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Data in Many Forms 

Statistics Canada disseminates data in a vanety of forms. In 
addition to publications, both standard and special 
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geographic reference matenals are available for some types 
of data. Direct access to aggregated information is possible 
through CANSIM, Statistics Canada's machine-readable 
data base and retrieval system. 

Des données sous plusieurs formes 

Statistique Canada diffuse les donnêes sous diverses formes. Outre 
los publications, des totalisations habituelles et spéciales sent offertes 
sur imprimés d'ordinateur, sur microfiches et microfilms et sur 
bandes magnétiques. Des cartes et d'autres documents de référence 
géographiques sorit disponibles pour certaines soles de dorinées. 
L'accès direct a des données agregees est possible par le 
truchement do CANSIM, Ia base de données ordinolingue et le 
système d'extraction de Statistique Canada. 
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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 

Les signes conventionnels suivants sont employes uni-
formément dans los publications de Statistique Canada: 

nombres indisponibles. 

nayant pas lieu de figurer. 

- néant ou zero. 

-- nombres intimes. 

p nombres provisoires. 

r nombres rectifiés. 

x confidentiel en vertu des dispositions do Ia Loi sur Ia 
statistique relatives au secret. 
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FAITS SAILLANTS DU TRIMESTRE COtJRANT 

Institutions financières 

Troislème trimestre 1988 

Sommaire des bénéf ices 

• Selon les chiffres dOfinitifs pour le troisième trimestre de 
1988, les bénéfices nets des institutions financières sont 
demeurés a $2.3 milliards au troisiéme trimestre, par 
rapport a une hausse de 13% au deuxième trimestre. Les 
bénéfices avant impôts ont accuse une hausse de 8% 
pour atteindre $2.7 milliards, par rapport a une hausse de 
13% et un niveau de $2.5 milliards au deuxième trimestre 
de 1988. 

• Durant le troisiéme trimestre de 1988, les sociétOs 
d'assurance-biens et risques divers ont rapporté une perte 
d'exploitation de $194 millions comparativement a Ia perte 
de $165 millions pour le troisième trimestre de 1987 et a 
Ia perte de $101 millions pour le troisième trimestre de 
1986. 

• Le revenu de placement net se situe 6 $476 millions pour 
le troisiéme trimestre de 1988 comparativement a $433 
millions pour le troisième trimestre de 1987 et $376 
millions pour le troisième trimestre de 1986. 

• Suite a Ia hausse du revenu de placement, le bénéfice 
avant impôts et operations extraordinaires a accuse une 
hausse de $15 millions, passant de $267 millions au 
troisième trimestre de 1987, a $282 millions au troisième 
trimestre de 1988. Le bénéfice aprés impOts couvrant Ia 
memo pOriode en 1986 était $275 millions. 

• Durant le troisième trimestre de 1988, les ventes des 
fonds de placement ont atteint $2.1 milliards, une baisse 
de $700 millions par rapport aux ventes de $2.8 milliards 
inscrites au méme trimestre de 1987. Dü principalement a 
une baisse des ventes, les rachats ont excédé les verites 
par un montant de $698 millions, comparativement aux 
ventes nettes de $121 millions enregistrées au troisième 
trimestre de 1987. 

• L'actif global net a Ia valeur marchande se situe a $31 
milliards, par rapport a Ia valeur de $32 milliards au 
troisième trimestre de 1987 juste avant le krash de Ia 
bourse, en octobre 1987. 

• Les sociétés de fiducie et de préts hypothécaires ont 
rapporté un bénéfice net de S252 millions, une baisse de 
31% par rapport au chiffre de $368 millions déclaré pour 
Ie deuxiéme trimestre de 1988 et une augmentation de 8% 
comparativement aux $234 millions déclarés pour le 
troisiéme trimestre de 1987. 

CURRENT QUARTER HIGHLIGHTS 

Financial Institutions 

Third Quarter 1988 

Profits Summary 

• Final results for the third quarter of 1988 show 
financial institutions net profits remained 
unchanged at a level of $2.3 billion in the third 
quarter, compared to an increase of 13% in the 
second quarter. Pre-tax profits increased 8% to a 
level of $2.7 billion, compared to an increase of 
13% and a level of $2.5 billion in the second 
quarter of 1988. 

• In the third quarter of 1988, property and casualty 
insurers reported an underwriting loss of $194 
million compared to a loss of $165 million for the 
third quarter of 1987 and a loss of $101 million for 
the third quarter of 1986. 

• Net investment income rose to $476 million for the 
third quarter of 1988, compared to $433 million for 
the third quarter of 1987 and $376 million for the 
third quarter of 1986. 

• Reflecting higher investment income, income 
before taxes and extraordinary items increased to 
$282 million from $267 million in the third quarter 
of 1987. Income for the same period in 1986 was 
$275 million. 

• Sales of investment funds dropped to $2.1 billion 
in the third quarter of 1988, from $2.8 billion 
registered in the same quarter of 1987. As a result 
of the decline in sales, redemptions exceeded 
sales by $698 million, compared to net sales of 
$121 million recorded in the corresponding period 
in 1987. 

• Total assets of funds at market value were $31 
billion, compared to $32 billion registered in the 
third quarter of 1987 just before the October crash. 

• Trust and Mortgage Companies reported a net 
profit of $252 million, a decrease of 31% over the 
$368 million reported in the second quarter of 
1988 and 80/0  over the $234 million for the third 
quarter of 1987. 



Financial Statistics by Selected Financial Institutions 

Statistiques financières couvrant certaines institutions financières 

Third quarter Second quarter First quarter Fourth quarter 
1988 1988 1988 1987 

Troisième trirnestre DeuxiOme trimestre Premier trimestre Ouatrième trimestre 
1988 1988 1988 1987 

billions of dollars - milliards de dollars 

Trust companies - Soclétés de fiducie 

Assets - Actif 101.5 97.9 93.5 89.9 
Loans - Prèts 74.1 70.7 66.7 65.4 
Deposits - DepOts 90.1 86.1 82.6 80.5 

ratios 

Interest coverage - Couverture de l'intérét 1.09 1.14 1.07 1.19 
Capital Ratio - Ratio dendettement 20.99 20.97 20.54 20.89 

billions of dollars - milliards de dollars 

Mortgage companies - Sociétés de prêts 
hypothécaires 

Assets - Actif 90.8 86.1 81.7 77.5 
Loans . PrOts 81.1 77.5 73.6 70.3 
Deposits . DepOts 71.3 67.0 62.1 56.3 
Borrowings - Emprunts 13.0 13.0 13.8 14.1 

ratios 

1.08 	 1.08 1 	1.09 	 1.09 

billions of dollars - rnilliards de dollars 

21.5 21.4 	 20.9 20.2 
20.6 20.5 	 19.2 18.3 
18.9 18.7 	 18.3 17.6 

ratios 

1.29 1.29 1 	1.28 1.16 

billions of dollars - milliards de dollars 

	

16.8 	 15.8 	 15.0 	 14.7 

	

10.1 	 8.6 	 8.6 	 8.1 

	

8.7 	 7.3 	 7.2 	 6.8 

Interest coverage - Couverture de l'intérOt 

Financial corporations - Sociètés 
financières 

Assets - Actif 
Loans receivable - PrOts 
Borrowings . Emprunts 

Interest coverage - Couverture de lintérOt 

Investment dealers - Courtiers en valeurs 
mobiliéres 

Assets - Actif 
Portfolio, at cost Portefeuille, au coüt 
Borrowings - Ernprunts 

vi 



Introduction 	 Introduction 

Le present bulletin porte sur Ia statistique linanciCre des 
intcrmédiaires financiers en activitC au Canada Ct parait sur unc 
base trimestrielle, environ trois mois aprCs la fin de chuque 
trimestre civil, ii renlerme les bilans, les Ctats des revenus et des 
dépenses, les états des bénClices non rCpartis, les états de l'Cvolu-
tion de Ia situation financiCre et d'autres Ctats pertinents par 
genre d'intermédiairc financier. 

Bicn que les donnCes IlnanciCres préscntécs dans chaque 
bulletin visant au moms les 13 trimcstres précCdant Ia fin du 
dernier trimestrc pour lequel les données sont disponibles. II 
importe de souligner aux utilisateurs qui procCdent a l'anatyse des 
tendances et des series chronologiques que les bilans ci Ics Ciats 
des revenus ci des dépenses ne se comparcnt pas néccssairement 
d'un trimestre i l'auire. Le bilan et l'Ctai des rcvcnus Ct des 
dépenses du trimestre portent sur l'ensemble de l'uctivitC écono-
mique tellc qu'elIc est siructurCc an cours du trimestre CludiC. Par 
consequent, tout chungement qui se produit dans l'activité en 
raison du reclassement d'une sociCté d'une industric it one autre, 
du passage d'un poste d'un compte a un antic ou par suite de 
fusions, d'absorptions, de concentrations, de dCcentralisations, de 
separations, etc., ou mCme par suite d'unc reclassification dc 
posies d'un compte a un autre, peut modifier sensiblement les 
comparaisons entre deux trimestres. 

This publication provides financial statistics covering 
finaneiil intermediaries operating in Canada. It is pro-
duced quartcrly, approximately three months after the 
end of each calendar quarter presenting balance sheets, 
income statements, retained earnings statements, state-
ments olchangcs in financial position and other pertinent 
statements by type of financial intermediary. 

Although each publication provides linancial data for 
a minimum of 13 quarters ending with the last quarter for 
which data are available, users employing trend and time 
series analysis should use the data with caution since the 
balance sheets and income statements are not necessarily 
comparable from one quarter to the next. Each quarterly 
balance sheet and income statement represents aggre-
gates for the industry as it was structured in the quarter 
under consideration. Therefore, any shifts within the 
industry because of the reclassification of a company 
from one industry to another or because of mergers, 
amalgamations, consolidations, deconsolidations, 
spinoffs, etc., may significantly distort the comparison of 
one quarter with the next. 

Where possible, the primary sources of major distor-
tions are footnoted. For comparison and for time series 
and trend analysis of the balance sheet, the statement of 
changes in financial position should be utilized because it 
has been adjusted to reflect the shifts mentioned above. 
The balance sheet, on the other hand, has not been 
adjusted. Consequently, an analysis of changes between 
two consecutive balance sheets may be different from that 
shown by the corresponding statement of changes in 
financial position. 

Lorsque Ia chose esi possible, les principales cause dc disior-
sion importante sont indiquCs en bas de page. Pour faire des 
comparaisons ci analyser les series iemporelles ci les tendances du 
bilan, ii faudra utiliscr les tableaux sur l'évofution de Ia situation 
flnancière parce qu'ils ont Cté corrigCs en fonction des change-
ments rnentionnés plus haut. Le bilan, par ailleurs, n'a pus etC 
corrige. Par consequent. 'analyse des changcmcnts d'un bilan on 
suivant pout fournir des rCsultats diffCrents de ccux qu'indiquent 
Ics états de l'évolution de a situation financiCre. 



	

Quarterly balance sheet and income statement data, 	 Les données tirées des bilans et des états des revenus et 
for the types of linancial intermediaries included in this 	dépenses trimestricls pour les genres d'intermédiaires linanciers 

publication, 	are available 	in prior issues back to the 	eompris thins cc bulletin se trouvent dans Ics editions antCricures 

quarter indicated in the table below: 	 pour Ics trimestrcs indiqués dans Ic tableau ci-aprCs: 

SIC-c Bala nec Sheet Income Sta lenient 

CTI-C Bilan Etat des revenus 
Ct depenses 

quarter trlmcstrc 
6322 Accident and sickness branches of life insuranec companies - Division 

d'assuranccs-accidcnt ci d'assurance-maladie des soeiétês d'ussurancc-vie 2nd 1977 2c 3rd -- 	1977 3e 
6124.6129 Business Financing - 	Financemcnt des enlreprises 1st - 1978 icr 1st 	1978 Icr 
6042 Central credit unions -- Caisses ccntrates d'épargne Ct de credit 1st 	- 1967 icr 1st 	- 	 975 icr 
6021 Chartered banks( I) - Banques a charte( I) 2nd 1984 2c 1st 	-- 	1984 Ic 
6216 Closed-end funds - SociCtés de placement a capital use 2nd - 963 - 2e 4th - 	 965 4c 
6111,6121 Financial corporations - SociCtCs linanciCres 2nd 1960 - 2c 4th 	1965 4c 

6122 Financial Leasing Corporations - SociCtés dc credit-bail 4th - 1973 - 4c 4th - 1973 4c 
6411 Investment dealers 	Courtiers en valeurs mobilières 3rd - 1962 - 3e 1st - 	1973 Icr 
6211.6212 Investment funds(2) - Fonds de placcmcnt(2) 2nd 1963 - 2c 4th - 1965 - 4c 
6311 Lifc insurers 	Assurance-vie 4th - 1976 	- 4e 1st - 	1977 ler 
6041 Local credit unions - Caisses locales d'Cpargne Ct de credit 1st 	-• 1967 - Icr 1st 	1975 Icr 
6091,6221 
6229 Mortgage loan companies - SociCtCs dc prCts hypothCcaires 2nd 1960 2e 4th - 1965 4c 
6329 Property and casualty insurers - Assurances-biens et risques divers 1st - 1966 - Icr 1st - 	1966 Icr 
6213 Segregated funds - Caisses séparCes 2nd - 1977 2c 3rd - 	1977 3e 

6031 Trust companies - SociCtés de liducie 1st 1961 Icr 4th - 1965 4e 

(I) 	Data on the world-wide operations of chartered banks from fourth quarter 1972 to fourth quarter 1981 are available from editions of 
this publication relating to the quarters concerned. 

(I) 	Les donnCcs relatives aux operations des banques a charte au nivcau mondial couvrant les périodes du quutriCmc trinlestre 1972 au 
quatriCmc trimestre 1981 sont disponibles dans l'êdition se rapportant aux trimestres respectils. 

(2) 	Effective lirst quarter 1986, this industry includes all investment funds. From sceond quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) 	A partirdu preniicririrnestre 1986, cette branche inclueaussi les Fondsde placernentdudcuxiCmctrimcstre 1977 au quatriCnlclrmnlestrc 
1985 les caisses d'Cpargne-retraitc des sociCtCs dc liducie Ctaient publiCes sCparCmcnt 

This publication also provides gross transactions 
within the mortgage accounts of trust companies, mort-
gage loan companies, real estate investment trusts, life 
insurers and the Canada Mortgage and Housing Corpo-
ration. Table 97 summarizes the dollar value of residen-
tial mortgages outstanding for intermediaries engaged in 
significant residential mortgage lending activity by type 
of intermediary. Table 98 provides data on finance leasing 
Contracts outstanding by type of company engaged in 
finance leasing. 

Comparable financial statistics for industrial corpora-
tions by broad industrial groupings are published quar -

terl y in Industrial Corporations. Financial Statistics. 
Statistics ('anada, Catalogue 61-003. 

The Finance Sector 
The finance sector consists of economic units, referred 

to as iinanciaI intermediaries", that are primarily and 
continuously engaged in the business of borrowing and 
lending funds. To carry out this function, financial inter-
mediaries create investment vehicles and loans that would 
meet the risk, term to maturity and denomination prefer-
ences of lenders and borrowers. Since most economic 
units are either lenders or borrowers, or often both, the 
scrviccs oflered by financial intermediaries are essential 
to every industry and industrial sector in the economy. 

Cette publication donnc Cgalenient les transactions brutes des 
comptes hypothCcaires des sociétés de liducie, des sociCtés de 
prCts hypothéeaires, des tiducies de placements immobiliers, des 
assurcurs-vie ci de Ia Société eanadienne d'hypothCqucs ci de 
logement. Le tableau 97 rCcapitule Ia valeur en dollars des 
hypothCques résidentielles impayCes pour Ics intermédiaircs dont 
les prCts hypothCeaires rCsidentielles rcprésentent unc partie 
appreciable de leurs afl'aircs, par genre d'intermCdiaires. Le 
tableau 98 fournit des données sur les contrats financiers impayCs 
scIon Ic genre de sociétés qui font du credit-bail. 

Des tableaux statistiques financiers pour les sociCtCs indus-
trielles par groupes d'activités Cconomiques paraissent bus les 
trimestres dans Ic bulletin intitulC .S'ociétés industrielle.c - Statis-
tique Jinanciere, n o  61-003 au catalogue de Statistique Canada. 

Le secteur des finances 
Le sccteur financier est formC d'unités éeonomiqucs, appclCes 

'intermédiaircs financiers", qui sont prineipalcment ci continuel-
lement engages dans des operations d'emprunt et de prCts de 
fonds. A cette fin, Ics intermédiaires financiers crCcnt des formu-
les d'investissemcnt et de prêt qui visent a satisfaire les prCfCren-
ecs des prCteurs ci des empruntcurs en termcs de risque, de terme 
a l'échCance et de taillc. Etant donnC que Ia plupart des unites 
économiques sont soil prCteuses soil cinpruntcuses, ou souvent lcs 
deux, les services des intermCdiaires linanciers sont essenliels 
pour toutes Ics branches et tous les secteurs de noire economic. 

Vt" 
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I li report covers the Canadian operations of groups 
Ii iij iieial intermediaries as listed under Financial 

"ditcincnts" in the Table of Contents above and defined 
below. Foreign subsidiaries and foreign operations of 
erporations which are resident in Canada and govern-
iiient enterprises are excluded from the scope of this 
.11 i\ C\ 

\s vet, not all financial intermediaries listed under 
etor I. - Finance and Insurance Sector of the ('ama/ian 

i indard Industrial ('lassifuation  for Companies and 
/ /lIi'rpri.ces. I 980 (Statistics Canada, Catalogue I 2-570) 

under survey and published here but industries will be 
added as data for them are developed. (Financial statis-
Lies br trusteed pension plans are published under Trust-
ee/ Pension Plans, Statistics Canada, Catalogue 74-
201). In this regard, please note that unlike all the other 
industries published in this report, estimates for invest-
ilierit and holding companies are not presented at the 
universe level. Rather, because of the size of the sample 
that would be required to derive reasonably precise 
etiiiiates of the universe, the data published for this 
industry cover only those companies which have been 
identitied as having assets of $25 million or over. This 
L'r)iip ei1ni for .thniit 75 of total indu ,,ir% .Iset 

Industrial ('lassilication 

I lie industry classes used in this publication are as 
dcrititicd and defined in (anadian Standard Industrial 

(I.issification for Companies and Enterprises 1980, de-
rioted as "SIC -C". 

Financial statistics are generally available only for 
entire corporations, groups of corporations or their unin- 

r poratcd equivalents. These organizations may offer an 
array of goods and services spanning more than one 
industry class in the SIC-C. Where such is the case, if the 
organization operates or is incorporated under special 
leersiation and there is is an SIC-C class defined in terms 
ot such legislation, it is classified entirely to that SIC-C 
cl,iss. Otherwise, it is classified entirely to the SIC-C class 
oirtrihiitiirr' the ere,ilest slr,ire of gross re\eiriie.  

( hanip tlobsersation 

Cette publication présente des données sur les activités cana-
diennes de groupes d'intermediaires financiers dont on trouvera la 
liste sous l'entéte "Declarations financiCres" dans Ia table des 
matiCres ci-dessus et qui sont dCfinis plus bas. L.es succursales et 
les activitCs a l'Ctranger des sociCtCs rCsidant au Canada et les 
organismes publics ne sont pus compris dans Ic champ d'observa-
tion dc cette enquCte. 

A cc jour, Ics intermCdiaircs linanciers dont on trouvera Ia 
liste sous l'en-tCtc Secteur L - Industries des intcrniCdiaires 
financiers et des assurances dc Ia Classification  canadienne :t'pe 
des industries pour compagnies et entreprises. / 98() (('il-C) 
(Statistique Canada, n o  I 2-570F au catalogue) nc font pus tous 
I'objet d'une enquCte et nc sont pus tous préscntés ici, mais on 
ajoutera des branches d'activitC a mesure qu'on Clabora des 
données pour dies. (Les statistiques lmnanciéres des regimes de 
retruite en fiducie sont pubtiCes sous Ic titre Regimes Se pensions 
en jiducie. Statistique Canada, no 74-20 I F au catalogue). A cc 
titre, les utilisateurs sont priCs de noter que, contrairement 
toutes Ics autres branches d'activitC considCrCes ici, les estima-
tions des sociétés de placements Ct de poricicuille ne sont pas 
prCscntCes au niveau de l'univcrs. A Ia place. en raison dc Ia taille 
de l'Cchantillon qui serait nécessaire pour obtenir des estimations 
relativement précises de l'univers, les données publiCes pour cette 
branche d'activité ne portent que sur les compagnies dont I'actif 
.1 etC identillC comme étant Cgal ou supCrieur a $25 millions. Ces 
eumpagnies représentent environ 75% de I'actif total de Ia 
bra nchc. 

('lassification des secteurs d'actisité 

Les categories de secteurs d'activitC dont il cst question dans 
Ia prCsente publication sont dCfinies dans hi ('lassification cana-
dienne type des industries pour compagnies et entreprises, 1980 
(CT I-C). 

Les statistiques Imnancièrcs ne portent généralement que sur 
des soclCtCs entières, des groupes de sociCtCs ou leurs equivalents 
non constituCs en sociétC. Ces organismes peuvent offrir une 
gamme de biens et services recouvrant plus d'une categoric de 
secteurs d'activitC de Ia CTI-C. Dans cc cas, si l'organisme est 
exploité ou constituC en sociCtC aux termes d'une loi sciaIe et si 
une categoric de Ia CTI-C correspond a cette Ioi, if faut classer 
I'organismc dans cette categoric. Si cc n'est pus Ic cas, on doit Ic 
classer dans Ia categoric de Ia ('TI-C correspondant 1 l'aeiivitC 
reliec an porireeritage Ic plus elee des recetles brutes 

Sources of Finaiicial I )ata 

Financial intermediaries are surveyed quarterly, di-
reetly by Statistics Canada except as noted below, 
lii ough structured questionnaires designed specifically 
or each type of intermediary. These surveys provide 

detailed financial statistics covering revenues, expenses, 
r.ets, liabilities, shareholders' equity, retained earnings, 
reserve accounts and, in some cases, the valuation of 
ri esi cccii sri slis .0 ici:rrer prices 

I 	sri crcrir 	ccliii. crc silr\C\Crt L 	.. 	erirc} 	I re 
0111 	oliliri 	erUl 	III riire such 	is I lie dejsrrrroerii  

Sources des données financières 

Les intermCdiaires financiers font l'objet d'une enquCte tn-
mestrielle menée, sauf dans les cas indiquCs plus bas, par Statisti-
que Canada a l'aide de questionnaires structures prCcisCment en 
fonction de chaquc genre d'interniédiaire. Ces enquCtes fournis-
sent des statistiques linanciCres détaillCes, dont les revenus, les 
dCpcnses, I'actif, Ic passif. I'avoir des actionnaires, Ics bCnCfices 
non rCpartis, les comptes de reserve et dans certains cas, l'estima-
ion de Ia valeur du portefeuille de placements au prix du 

iriarehC. 

Les donnCes sur les eaisses locales d'Cpargne et dc credit sont 
recucillies par un organisme central dans chaquc province, par 

Is 



responsible for the administration of the Credit Unions 
Act or the central credit unions. These organizations, in 
turn, provide Statistics Canada either directly or through 
the provincial central statistical department with quar-
terly aggregates on the financial activities of local credit 
unions under their jurisdiction. 

Except for chartered banks, both the reporting and 
tabulating unit, i.e., the entity from which data are 
collected and the entity for which statistics are compiled, 
is in the vast majority of cases, the individual corporation 
or its unincorporated equivalent. However, a small num-
ber of respondents submit reports on a consolidated basis. 
In any industry (excluding the chartered banks), the 
incidence of consolidated reporting is statistically insig-
nifIcant in the data published. 

Chartered banks, starting with second quarter 1984, 
are surveyed and tabulated on a consolidated booked-
in-Canada basis. The domestic subsidiaries of the banks 
are also surveyed separately in their own industries. To 
the extent that these subsidiaries are accounted for twice, 
there will be double counting if users simply add across 
industries to arrive at "total financial intermediairies". 
Where these subsidiaries are significant, as in the mort-
gage loan industry, data for them are presented 
separately.  

exemple. Ic ministére chargé de l'application de Ia Loi sur les 
caisses d'épargne et de credit, et les caisses centrales d'épargne Ct 
de credit. Ces organismes communiquent par Ia suite a Statisti-
que Canada, soit directement, soit par I'entremise de l'organisme 
central, des agrégats trimestriels sur l'activité financiérc des 
caisses locales d'épargne et de credit relevant de leur 
competence. 

Exception faite des banqucs a charte, l'unité de declaration et 
'unite de totalisation, c'est-à-dire l'entité qui fournit les donnécs 

et celles que ces donnécs décrivent, sont dans Ia grande majoritC 
des cas, Ia société proprement dite ou son equivalent non constitué 
en société. Cependant, un petit nombre de répondants fournissent 
des donnécs consolidées. Dans toutes Ics branches d'activitC saul 
les banques a chartc Ics donnCcs consolidCes ne sont statistique-
ment pas signilicatives par rapport aux données publiés. 

A partir du 2i6me trimestre 1984, les banques a charte sont 
recensécs et totalisCcs sur une base de consolidation comptabilisCs 
au Canada. Les liliales domestiques des banques sont cnquCtécs 
séparémcnt dans leur propre industrie. Dans Ia mesure que ces 
lllialcs sont comptablisécs deux lois; il y aura un double compte 
si Ics utilisatcurs additionnent simplement les branches d'activité 
pour obtenir Ic "total" des intermédiaires financiers. Lorsque ecs 
liliales sont importantes, telles quc les sociCtés de prCts hypothC-
caires, leurs donnCes sont présentées séparément. 

Méthodologie 

La section des institutions financièrcs de Statistique Canada 
effectue directement, tous les trimcstrcs, un recensement des 
branches d'activitCs suivantes: 

Banques a chartc 

Les sociCtCs dc ilducie 

Les sociétés de prCts hypothCcaires 

Les caisses centrales d'épargne et de credit 

Les sociétés dc credit-bail 

Les fonds de placement 

Les caisses d'Cpargne-rctraite des sociétés de fiducie 

Les Courtiers en valeurs mobiliéres. 

La section des institutions lInancières effectue également unc 
enquCtc trimestrielle des sociétés de placements et de portelcuille. 
Dans cette branche d'activité, toutes les compagnies qui ont été 
identillCcs comme ayant un actif Cgal ou supérieur a $25 millions 
font l'objet d'un recensement Ct sont prises en compte ici. Un petit 
échantillon de compagnies dont l'actifest inférieurã $25 millions 
fait égalemcnt l'objct d'un enquCte afin de recueillir les renscigne-
ments destinés au système de comptabilité nationale, mais 
l'échantillon est trop petit pour fournir des donnCes de publication 
Ilables. 

Methodology 

01 the industries published in this report, the follow-
ing are surveyed quarterly on a census basis directly by 
the Financial Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies' retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed 
quarterly by the Financial Institutions Section. In this 
industry, all companies that have been identified as 
having assets of $25 million or over are surveyed on a 
census basis and published here. A small sample of 
companies with assets under $25 million are also surveyed 
to colcct information for the system of National Accounts 
but this sample is too small to provide reliable publication 
data. 



for those iadustries surveed on .1 sotiple basis, once 
the universe data are established, the relationship 
between the sample and universe data is determined by 
industry for each data item. The resultant ratios are 
applied to the aggregate of the sampled respondents on an 
item by item basis for each strata to estimate the current 
universe. Universe data are updated periodically as new 
ill ocial data become available. 

I)at.i for the stitellients ot chances ii lin.incial psi 

tin are derived I rom balance sheets and I ncotiie slate-
loettis which have been blown up to universe proportions 
and adjusted for shifts in the data caused by such factors 
as corporate structural changes, revaluation of assets and 
liabilities and industry reclassifIcations so that only the 
real or true lInancial transactions are shown. The format 
presented under "Changes in Financial Position" desig-
nates the most common sources and applications of 
linancing and maintains this segregation quarter by 
(luirter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources 
and applications sections. The total sources (and applica-
tions) of financing is published in these tables for con-
venience of users and for trend analysis. Users wishing to 
rearrange these tables into the more conventional format 
may do so by selecting all positive items in the "Sources" 
section starting with the item "Net internal sources of 
financing" and all negative items in the "Applications" 
section (and then reversing the sign) to arrive at the 
sources of financing. The remaining will represent trans-
,ieiions to which funds are applied. 

les calsscs locales depargitc ci tIe credit soltt enquetces 1 

chaque trimestre par l'entremise d'une organisation eentrale dans 
chaque province. Alors que certaines provinces font un recense-
nient, d'autres peuvent faire une enquëte par échantillon. Dans 
bus les cas, un recensement provincialc est fait ii chaque 
iii née. 

Pour Ics autres branches d'activité, les intermédiaires linan-
ctcrs sont répartis en strates par branches, Ct, dans chaque 
branche, scion Ia taille de l'actif. Tous les intermédittires au-
dessus d'une taille minimale sont inclus dans l'cnquéte. Les 
interrnédiaires en-dcssous de cette taillc sont cnquétés sur unc 
base de sondagc. Les données publiécs sur l'univers des assureurs 
et des caisses séparées sont extraites des donnécs collectées 
annuehlement par Ics départenients fédéral ci provinciaux des 
assurances alors que ccllcs qui concernent les sociétés llnanciêres 
ci les sociétés de financement des entrepriscs sont cxiraites des 
declarations d'impôt annuehles de ces sociétés tI Revenu Canada. 
linpôt. 

En cc qui concerne IcN branches d'activitC pour lesquelles on 
ehlectue avec cnquCtc par échantillon, lorsquc les donnécs de 
l'univers sont établies, if cst possible d'établir, pour chaquc 
donnécs, ha relation entre les donnécs de l'échantiflon et celles de 
I'univers. On applique alors les ratios a chaeun des donnCcs 
d'cnsemble des sociétés échantillonnCcs pour chaquc strale afIn 
d'obtcnir une estimation de h'univers observe. Les donnCes de 
l'univers sont miscs a jour périodiquement au fur et a mesurc quc 
tie ituschhes dnnees hinaneiCres deviennent disponibles. 

1 es dunces iclitises It evolution de Ia situation linitnciCre 
sont calcuhCcs a partir des bilans et des Ctats des revenus et des 
dépenses aprCs extrapolation de leurs valeurs aux dimensions de 
l'univers. On corrige ensuite ces chifl'res en fonction des mouve-
ments dans les donnécs causes par des facteurs tcls que des 
modifications de Ia structure de Ia sociétC, des réCvaluations dc 
l'actif ci du passif ci des changcments, de classification par 
branche d'activité de facon tI presenter uniquemcnt Ics operations 
ftnanciCres réellcs. Les rubriques figurant sous "evolution de la 
situation financiCre" désignent Ics sources et ail'ectations les plus 
frCquentes de fonds ci conservent cette dichotoniie d'un trimestre 
a l'autre. Ccttc presentation a etC choisie pour Cvitcr ha rCpCtition 
de chaque poste dc I'état pour les sections de Ia provenance ci de 
l'all'ectation. Les chiltres globaux de Ia provenance (et de l'affec-
tation) du financement soft publiés dans ces tableaux pour Ic 
bCnCfice des utilisateurs et aux fins de l'analyse des tendances. I.cs 
utilisatcurs qui désircnt presenter ces tableaux sous unc formc 
plus traditionnelle n'ont qu'à additionner tous hes postcs posttils 
de Ia section "Provenance" a compter des "Fonds de financement 
nets produits intéricurement" ci tous Ics postes nCgatifs dc Ia 
section "Affectations" (en ehangcant Ic signe) pour les emplois 
des capitaux. Les autres postes reprCsenteront alors les transac-
tins auxquehhes les funds sont apphiqtiCs 

I ucal credit UIiR)n are surse\ed quarterl) b) a 
eeiitral organization within each province. While some 
lruvinces conduct it census, others may conduct a sample 
survey. In any case, it provincial census is undertaken 
each \ear. 

In the reinaiitiitg industries, the Iinancial intermedi-
tries are stratilied by industry, and within each industry, 
by asset size. All intermediaries above it minimum size 
are included in the survey. Intermediaries below this size 
are surveyed on a sample basis. The published universe 
data for insurance carriers and segregated funds are 
derived from annual data collected by the federal and 
provincial departments of insurance while those for fInan-
cial corporations and business financing corporations are 
derived from annual corporation income tax data submit-
ted to Revenue ( oiada - laxalion. 

Ilie Surve\ was designed to produce linartcial st;itis 
tics based on calendar quarters. Nevertheless, corpora-
tins may file their returns on a fiscal quarter basis. This 
ilicans that a corporation whose fiscal year ends in Janu-
irs will file a return for the first quarter, covering the 
iiionthis o1 Nietuher. December and .lanuars, and these 

lenquCtc a etc conçue de hacoti a produire des statistiqiies 
Iinancières basCes sur les trimcstrcs de l'annCe ctvilc. NCanittoins, 
les sociétés peuvent faire leurs declarations sur unc base de 
trimestre d'année financière. Ccci signifie qu'une sociCtC dont 
h'annCc finariciere se terniinc en janvier fera one declaration pour 
Ic prenlier triitiestre, couvrant lcs ions de noveinbre, dceeiiibre et 
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janvier, et ces données seront ineluses dans les statistiques du 
premier trimestre de l'année civile. I)e méme, xi Ia tin de l'année 
llnancière d'unc soviété se situe en février, les données de décem-
bre seront incluses avec celles de janvier Ct février thins les 
statistiques du premier trimestre. 

Dans la mesure oü ces sociétés utiliscnt Icur trimestre llnan-
eier plutôt que les trimestres civils, us xc produit une distorsion ou 
un décalage des données. Cependant, comme ii s'agit d'un 
phénoniène cyclique, les données présentées sont cohérenics d'un 
cycle a l'autre. 

data will be included in the first calendar quarter statis-
tics. Similarly, if the year-end of a corporation is in 
February, data for the month of December along with 
those for January and February will be included in the 
first quarter statistics. 

To the extent that corporations use their liscal quarter 
rather than calendar quarters, some distortion or lag in 
the data will occur. However, as this is a recurring 
phenomenon, the data reported are consistent over time. 

Reliability of the Data 

Errors may occur in almost every phase of a statistical 
operation. Respondents may misunderstand questions, 
analysts may overlook inconsistencies in the reported 
data, errors may occur in the creation of weighting 
factors and in manual computations. Data obtained 
through the telephone follow-up procedure may be incor-
rectly transcribed. All such errors are called "non-
sampling errors". Some of the non-sampling errors bal-
ance out over a large number of observations. Flowever, 
if these errors occur systematically, they will contribute 
to biases. In the Quarterly Survey of Financial Institu-
tions, non-sampling errors are reduced through the use of 
quality assurance and quality control programs which are 
applied to all aspects of the survey operation. Tabulations 
of aggregated data are further reviewed by subject matter 
analysts before release. 

For those industries not surveyed on a census basis, 
had the financial statistics been collected from the com-
plete universe, different results would have been obtained 
even though the same processing techniques were em-
ployed. This discrepancy between the estimates is knows 
as the "sampling error" of the estimates. In this survey, 
both the sampling error and non-sampling error are 
reduced through categorizing corporations having similar 
characteristics and size. Accordingly. each stratum max-
imized the similarity of financial structure, size and 
operations. 

Fiabilité des données 

Des erreurs peuvent se produire a toutes Ics étapcs d'une 
operation statistiques. l.cs enquCtés peuvent mal comprcndrc Ics 
questions, lesanalystes peuveni laisser passer des incohCrences 
dans les données, des erreurs peuvent se glisser dans l'Ctablisse-
ment des facteurs dc ponderation ct les calculs manuels. Les 
donnCes obtenues lors de suivis tClCphoniques peuvent Cire mal 
transcrites. Toutes ces erreurs sont appclées "erreurs d'observa-
tion". Certaines s'annulent sur un grand nombre d'obscrvations. 
Cependant, si ces erreurs se produiscnt d'une facon systématique. 
die biaiseront les rCsultats. Dans l'enquClc trimestriclle sur Ics 
institutions IlnanciCres, les crreurs sont réduitcs par l'utilisation 
des programmes d'assurancc et de qualité et dc contrôlc dc Ia 
qualité qui s'applique a toutes les Ctapes de l'enquCtc. i.cs 
totalisations des agrCgats subissent unc revision supplCmentaire 
par un analyste spécialisé dans Ic domainc avant d'Ctre 
publiées. 

Dans Ic cas des branches d'activité enquCtCes par sondagc, les 
rCsultats different de ceux qui auraient été obienus par un 
recensement. mCme si l'on emploic les mCmes techniques de 
traitemcnt. Cct écart entre les estimations est appelC "crrcur 
d'échantillonage" des estimations. I)ans Ia présente cnquCtc, 
l'crreur d'échantillonnage et l'erreur d'observation sont rCduites 
par Ic classement des sociCtCs en categories scion leur taille ct Icur 
caractCristiques. Pour cette raison, chaque strate niaximisc Ia 
similitude dc Ia structure financiCre, de Ia taille et des activitCs. 
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No quaritiliable statistical reii:ibiiiis measures lot 
those groups of linancial intermediaries which are sur-
vexed on a sample basis are available at present. The 
portion of total assets in the published universe accounted 
or by the sir m pie is shoss n bN i rid usi r\ below: 

On ic dispose pasac tucileoreiri de tiesures de liabilite stitisli 
que quantiliables des groupes d'interniédiaires financiers qul font 
l'objet d'une enquêtc par èchantillon. La proportion de l'actil 
total de l'univcrs publié que l'on retrouve dans l'êchantillon est 
prrsentee cI-dcssr)us par bririrelie d'activiti: 

Total assets of sample as 
I ne of financial intermediary 	 percentage of universc 

Iricrin6diaire linancicr 
	

Actif de I'cchantillon en 
pourcentage de i'univcrs 

I itricial corporations 	Sociêtés financiêrcs 	 99 

IIiness financing corporations - Sociétés de tinancement des entreprises 	 89 

regaled funds - Caisses séparées 	 99 

I e insurers - Assurcurs-vic 	 98 

dent and sickness branches of life insurance companies - Seeteurs 
:;issurancc-accidents Ct maladies 	 96 

I: perty and casualty insurers - Assurance-biens et risques divers 	 9$ 

ccotiril jug l 5 raci ices 

Since most financial industries are highly regulated 
Ii governments, their accounting practices have con- 

ned to the statutory reporting requirements of their 
ilating legislation or authorities. Generally speaking, 

i crnmcnt controls are aimed at ensuring the solvency 
ii tinancial intermediaries in order to safeguard the 
-o ings of individuals entrusted to these institutions. This 

resulted in conservative accounting practices. In 
ent years, the accounting profession has been review- 
the accounting principles and practices in use in 

ii unetion 	tb the reeulaiorr orlhortlics to develop :i 
lire cilsislelIl 	iiiI 1111m lihilise lepririLl 	\,tii: 

l-cii 	iEitiii 	l,ilLllii 	eportile I equlichllehits LI 

tribute toward a greater uniformity in the delinition and 
content of individual accounts and accounting format 
used in a particular industry, management may still be 
co en a good deal of discretion on the treatment of various 
lewis of account. Standardization of accounting is, of 
Li rse, required by the system of national accounting and 
lr analytical purposes. As a result, ellorts are made to 
promote accounting uniformity particularly within an 

\ 1 c flu ol CS complables 

Comme Ia plupart des branches d'aetivité sont regis dans une 
large mesure par l'état, Icurs méthodes comptables, en cc qui 
concernc Ia production des rapports, ont etC conformes aus 
cxigences des lois ou des organismes qui les régissent. Dc facon 
génCrale, Ic contrOle exercé par l'administration publiquc visait tI 
assurer Ia solvabilité des intermédiaires financiers dans Ic but de 
protéger l'Cpargnc que les individus leur confIaient. Aussi les 
méthodes comptables employees sont-elles dcvcnues trés conser -
vatrices. La profession comptable, de concert avec les organismes 
investis d'un pouvoir de rCglementation, Ctudic depuis quelques 
années lcs principes et mCthodes comptables en usage en vue de 
iucttrc nu point un système de declaration plus unifornic ci plus 
riche en informations. 

Bicn quc les exigences légales dc declaration entralnent une 
plus grande uniformité de Ia definition et du contenu des comptes 
individuels et de Ia technique de presentation utilisCs dans une 
branche d'activité, Ics administrateurs jouissent encore d'unc 
importante marge de manoeuvre quant au traitcment des divers 
postes de conipte. L'analyse et Ia comptabilitC nationale exigent 
naturellement Ia normalisation des méthodes comptables. En 
consequence, nous nous elrorcons d'accélércr l'uniformisation des 
méthodes comptables, en particulier dans les groupes d'activités 

sill 



industry group through structured questionnaires and 
	

économiques au moyen de questionnaires structures et par l'entre- 
through 	national 	association-Statistics 	Canada 	misc de comités on sont reprCsentCs les associations nationales ci 
committees. 	 Statistique Canada. 

The format of the balance sheet and income state-
ment used to collect information for an industry have 
been designed to reflect as much as possible the format 
generally used within that industry. However, other 
statements, particularly the statement of changes in 
Ilnancial position, have been standardized across indus-
tries following, as much as possible, generally accepted 
accounting principles. 

National Accounting 

Financial data from all linancial intermediaries, in-
dustrial corporations, governments, etc., are fully inte-
grated into the system of national accounts. Because of 
the numerous and varied conceptual differences existing 
between business accounting practices and national ac-
counting, many accounts from business records must be 
obtained separately on structured questionnaires to facili-
tate the conversion of business accounts into national 
accounts. The data are then aggregated by industry and 
converted to conform with national accounting concepts 
and practices. The resultant Ilnancial data are then 
utilized in the calculation of gross domestic product 
(GDP) and lInancial flows. 

The gross domestic product attempts to measure the 
total market value of goods and services produced in 
Canada. Corporation prolIts, depreciation, etc., are esti-
mated industry by industry and then aggregated and 
utilized in the National Income and Expenditure Ac-
counts. To arrive at the industry-by-industry llgures that 
go into the build up of the corporate prolt component, the 
following format may be utilized for converting the 
financial institutions series: 

Net internal sources of financing (refer to "State-
ments of Changes in Financial Position" in the tables in 
this publication). 

Deduct: 

Depreciation 

Canadian dividends received. 

Add: 

Dividends declared 

Current income taxes. 

Approximates: 

('orporalion Profits  Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Ac-
counts, Statistics Canada, Catalogue 13-002) attempt to 
measure the sources and applications of funds by some 32 
sectors and subsectors showing the net savings of each 

La presentation du bilan et de l'état des revenus utilisCc pour 
recucillir l'information sur une branche d'activité a etC Ctablic en 
tenant compte Ic plus possible de Ia presentation gCnéralement 
eniployée au scin de celic-ci. Cependant, d'autrcs Ctats, particu-
!iCremcnt l'état des changcments de Ia situation financiCrc, ont Clé 
normalisés pour toutes les branches d'activité en suivant Ic plus 
possible les principes comptables gériCralemcnt acccplés. 

Comptabilité nationale 

Les donnCes llnanciCres de tous les intermCdlaires financiers, 
sociétés industrielles, administrations publiques, etc., sont intC-
grées au complet dans le système des comptes nationaux. En 
raison des nombreuscs differences d'ordrc conccptucl cntre Ia 
comptabilité nationale et Ia comptabilité commerciale, if laut 
obtenir sCparCment sur des questionnaires structures nombre de 
comptes tires des dossiers des entreprises pour faciliter Ic passage 
des comptes commerciaux aux comptes nationaux. On agrégc 
ensuite ces données par activité Cconomique Ct on Icur applique 
les concepts et mCthodes de Ia comptabilitC nationale. Lcs don-
nées flnanciéres ainsi obtenues servent alors a calculer Ic Produit 
intéricur brut (PIB) et les flux financiers. 

Le produit intCrieur brut vise ainsi a mesurer Ia valcur totale 
des biens et services produits au Canada. Les bénClices des 
sociétCs, l'amortissement, etc., sont cstimCs par activitC Ccononhi-
que, puis agrégCs et utilisCs pour les Comptes nationaux des 
revenus et des dCpenses. Pour obtenir des chilires par branche 
d'activité qui composent l'élément bCnClices des sociCtCs, on peut 
convertir les series sur les institutions IinanciCres de Ia facon 
suivante: 

Les sources internes nettes de financement (se repportent a 
"l'Cvolution de Ia situation financière" présentée dans les 
tableaux). 

M oi ns: 

Amortissement 

Dividendes verses par les sociCtCs canadicnnes. 

Plus: 

Dividendes déclarCs 

Impôts courants sur Ic revenu. 

Donnant un aperçu approximatif des: 

Benéfices des corporations avant irnpôl.s comptes nationaux des 
revenus et des dépcnses. 

Les comptes des flux financiers ('oniptes de.s flux financier.c. 
no  13-002 au catalogue de Statistique Canada) tentent de 
mesurer Ia provenance et l'emploi des fonds de quelque 32 
sccteurs et sous-secteurs en prCsentant les épargnes ncttcs de 
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sector, the amount of gross real capital formation in each 
and its net lending or net borrowing by types of financial 
instruments. The Financial Institutions Section of Statis-
tics Canada is responsible for providing data for II of the 
32 sectors. The statements of changes in financial position 
contained in this publication provide the same inlorma-
lion as in the financial now accounts but are set in a 
format more familiar to business analysts. 

chaque seetcur ct Ia valcur dc Ia formation brute de capital reel 
ainsi que les prCts Ct emprunts nets par type d'instruments 
financiers. La Section des institutions financiCrcs de Statistiquc 
Canada s'occupe de fournir les donnCcs pour II des 32 sccteurs. 
Les Ctats de l'Cvolution de Ia situation financière, que l'on trouve 
ici sous une presentation plus familiCre aux analystes 
commerciaux. 

Chartered Banks (SIC-C 6021) 

This industry consists of those Corporations listed in 
either Schedule A or Schedule B of the 1980 Bank Act. 
Banks are subject to controls contained in the Bank Act 
which are administered by the Department of Finance 
Canada (those affecting the type of services they can 
olter, their organizational structure, and the types of 
investments permitted) and by the Bank of Canada (those 
allecting their reserves and interest rates). 

The primary functions of the chartered banks include 
the creation of deposit facilities, the transfer of deposit 
monies and the provision of commercial credit facilities. 
Much of the deposit liabilities of banks are chequable and 
cheques have become the most common means of pay-
ment in Canada to the point where they are considered 
essential to the ellicient functioning of our economy. 
Banks are a major factor in the credit market since by 
providing facilities to accept deposits and by making 
loans and investments, they can alfect significantly the 
supply of funds. 

Since banks operate in both the short-term and long-
term money markets, they provide an important link 
between these two credit markets. In turn, the monetary 
authorities can make their policies felt in both of these 
money markets through their inlluence on the banks. 
Banks provide the major source of loans to all sectors of 
the economy including businesses, individuals and gov-
ernments. While banks were traditionally and still are 
primarily short-term commercial lenders, they have sig-
nificant operations in personal loans, residential mortga-
ges, term deposits and other money market instruments, 
and international wholesale currency operations. 

As of the end of 1987, there were II Schedule A 
banks in Canada with branch offices from coast to coast 
in many cases. This structure, which is similar to that 
existing in England, is known as the "branch banking 
system" in contrast to the "unit banking system" in 
operation in the United States. In addition to the Sched-
ule A banks, there were 58 Schedule B banks. The 
distinction between Schedule A and Schedule B banks 
derives essentially from two characteristics: a Schedule A 
bank is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%, except as noted 
below, of any class of equity; and non-resident ownership 
is restricted to a maximum of 25% with no one individual 
owning more than 10%. A Schedule B bank is one where 
a shareholder or group of associated shareholders holds 
more than 10% of the shares. There is no restriction on 
foreign ownership. 

Banques a charte (C1'I-C 6021) 

Cette branche se compose des sociCtCs ligurant a l'unnexe A 
ou l'annexc B de Ia Loi sur les banques de 1980. Les banques sont 
soumises ii des contrôles prCvus par la Lol sur les banques, 
administrée par Ic ministCre des Finances du Canada, ci, (ceux 
qui touchent Ic genre de services qu'ellcs peuvent olirir, leurs 
structures Ct les placements autorisés) de mCnie quc ccux de Ia 
Banquc du Canada (ceux qui modifient leurs reserves Ct leurs 
taux d'intérêts). 

Les fonctions principales des banques chartes portent sur Ia 
creation de services de dCpts, Ic virement ou Ic translcrt des 
sommes déposécs et Ia prestation de services en matière de credit 
commercial. La plupart des dépôts bancaires peuvent Ctrc retires 
par cheque. Dc fait, cette operation est devenue Ia mCthode Ia plus 
populaire de paicmcnts au Canada, a un point tel qu'on Ia 
considère comme essentielle au bon fonctionnemcnt de notre 
economic. Les banques jouent un rOle important sur Ic marehé du 
credit, puisquc les services de depOt et les préts et placements 
eftcctués leur permcttcnt de modifier de facon appreciable l'oll're 
des capitaux. 

Comme les banques intcrviennent sur Ics marches monétaircs 
a court et a long terme, dIes constituent un lien important entre 
ccs deux marches. Inversement, Ics autoritCs monCtaircs peuvent 
imposer leurs politiqucs sur ces dcux marches par leur influence 
sur les banques. Les banques sont Ia source principale de capitaux 
prCtes a tous les secteurs de I'économie. y compris lcs entreprises, 
les personnes et les administrations publiques. Bicn quc les 
banques soicnt d'abord par definition des prCteurs a court termc, 
dIes concluent des operations importantes au chapitre des prCts 
personnels, des hypothèques pour Ic logement, des depOts ii terme 
et des autres instruments du marché monétaire, de mCme quc 
pour les operations en devises étrangCres de gros. 

A Ia fin de l'annCc 1987, on dénombrait au Canada onze 
banques de l'annexe A. dont plusieurs avaicnt des suecursaics 
dans toutes les provinces. Cctte structure, semblablc a celle qui 
existe en Angleterre, porte Ic nom de "système bancaire ii 
succursaics" par opposition au "système bancaire unitaire" des 
Etats-Unis. En plus des banques de l'anncxc A, on trouvait 58 
banques de I'annexe B. La distinction entre les banques de 
I'annexe A et celles de I'annexe B repose essentiellement sur dcux 
caractCristiques: une banque de l'annexe A compte un grand 
nombre d'actionnaires, dont aucun, ou un groupe d'actionnaires 
associCs, détient plus de 10% du capital-actions, saul pour Ics 
exceptions rcicvécs plus loin; dc plus Ia part des non-residents est 
Iimitée a un maximum de 25%, sans qu'aucune personnc ne 
détienne plus de 10%. Une banque de l'annexe B est une banquc 
dans laquelle un actionnaire, ou un groupe d'actionnaires asso-
ciCs, détient plus de 10% du capital-actions. II n'y a pas de limites 
ii Ia propriCté étrangCre. 
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The Bank Act is scheduled for revision every ten ycars 
with the last revision ellective November. 1980. Under 
this latest revision new banks can now be chartered 
through letters patent issued by the minister with the 
approval of the governor-in-council instead of incorpora-
tion by a private bill in Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing 
and settlements system was also passed by Parliament. 
The clearing and settlement functions had previously 
been done by the banks through the Canadian Bankers 
Association. Control of the CPA is by a Board of Direc-
tors composed of representatives from each of the three 
major groupings of deposit-accepting institutions (i.e. 
banks, trust companies, and credit unions and caisses 
populaires) and the Bank of Canada. 

Prior to 1984, this publication included data for 
chartered banks obtained from the Office of the Inspec-
tor-General of Banks. the Supplement to the Canada 
Gazette, the Bank of Canada Review, and interim and 
annual reports to shareholders. The data for the Schedule 
A banks related to their world-wide operations. 

Commencing with second quarter 1984. Statistics 
Canada implemented a direct survey for chartered bank 
linancial statements. This survey covers the booked-
in-Canada business of the chartered banks and their 
domestic subsidiaries. Since domestic subsidiairies which 
are Ilnancial intermediairies are also surveyed separately 
under their own industry, readers should note that there 
will be double counting if the data for all financial 
intermediaries are aggregated. Where these subsidiairics 
are significant, as in the mortgage loan industry, data for 
them are shown separately. 

Financial statements collected under the new direct 
survey appcared for the first time in the fourth quarter 
1984 publication. Statistics for Canadian and foreign-
owned banks are shown separately. Data for periods prior 
to 1984 can be found in the 1983 and prior years' editions 
of this publication. 

l.a Loi sur les banqucs cst rcvisée en principe bus les dix ans, 
et Ia derniére revision remonte a novembre. 1980. I)e plus, les 
nouvelles banques peuvent maintenant recevoir Ia charte en vertu 
de lettres patcntes Cmises par Ic Ministre avec l'approbation du 
Gouverneur en Conseil, au lieu d'Ctre constituCes par un projet de 
Loi privé au Parlement. 

En plus de Ia Loi sur les banques, Ia I.oi sur 'Association 
canadienne des paiements, créant l'Association canadienne des 
paiements (ACP) pour administrer Ic système national des 
paicnlents fut adoptéc par Ic Parlernent. L'administration de cc 
système était autrefois conliCe aux banques par l'intermCdiairc de 
l'Association des banquiers canadiens. I.'ACP est dirigée par un 
conseil d'adminisiration coniprenant les reprCscntanis de chacun 
des trois priricipaux groupes d'institutions de depots, c'est-â-dire 
les banques, les soeiétés de liducic et les caisses d'Cpargnc et de 
credit et les caisse populaires et de Ia banque du Canada. 

Avant 1984, cette publication contenait des donnécs pour les 
banques a eharte obtenues du bureau de l'inspeeteur gCnCrale des 
banqucs. Ic supplement a Ia gazette du Canada. Ia revue dc Ia 
banquc du Canada, les rapports intCrimaires et annuels aux 
aetionnaires. Les données des banques annoncCs it l'annexc A se 
rapportent aux operations universelles. 

Au debut do 2ième trimestre 1984, Statistique Canada a mis 
en oeuvre une enquCte direete pour les états financiers des 
banqucs a charte. Ce recensements traite sur les alfaires compta-
bilisés au Canada des banqucs It charte et Icurs (Iliales domesti-
ques. Puisque les Illiales doniestiques, étant aussi des intermédiai-
res financiers, ils sont recensCs sCparCment dans leur propre 
industrie, Ic lecteur devrait noter que Ic comptage double aura 
lieu si les donnCes pour tous les intcrmCdiaires financiers sont 
agrCgés. Lorsque ees Illialcs sont importantes, tcllcs-que les 
sociCtCs de prCts hypothCcaires, leurs donnCes sont présentécs 
sCparCments. 

Les états financiers recueillis par cette cnquéte directe ont etC 
publiés pour Ia premiere fois dans Ia publication du 4e trimestre 
1984. Les statistiques pour les banques il chartes canadiennes ci 
étrangCres sont publiées séparément. Les donnCes pour les trimes-
tres avant 1984 sont disponibles dans les publications de 1983 et 
antécédantes. 

Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under 
the Trust Companies Act and corresponding provincial 
legislation. Provincially incorporated trust companies 
proposing to do business in other provinces arc required 
to qualify for deposit insurance under the Canada Deposit 
Insurance Corporation (CDIC) or The Quebec Deposit 
Insurance Board (QDIB). The Superintendent of Finan-
cial Institutions examines on behalf of the Deposit Insur-
ance Corporation, the affairs of each federally incorpo-
rated trust company and, where the corporation enters 
into It contract of deposit insurance with a provincial 
institution, a person designated by the Deposit Insurance 
Corporation is permitted to examine the all'airs of the 
company. 

The business of trust companies falls into two distinct 
activities - financial intermediary (banking) and Fiduciary 

Sociétés de ulducie (Cr1-C 6031) 

Cette branche d'activité comprend les sociCtCs constituées aux 
termes dc Ia Loi sur les compagnies llduciaires et des lois 
provinciales correspondantes. Les sociCtCs de liducie, constituCcs 
en vertu d'une Ioi provinciale qui envisagent de faire des alTaires 
dans les autres provinces sont tenues d'adhérer it Ia SociétC 
d'assurance-dépôts du Canada (SADC) ou a Ia RCgie de l'assu-
ranee-dépôts du Québec (RADQ). Le Surintendant des institu-
tions financiCres examine au nom de Ia SociCté d'assurance-
dCpöts, les allaires dc chaque société de liducie constituCe en vertu 
de Ia loi fédCrale. Lorsque les sociétCs passent un contrat de 
dépôts d'assurance avec une institution provinciale. Ia Société 
d'assurancedépôts mandate une personne pour l'cxamen des 
affaires de Ia soclétC de fiducie. 

Les sociCtés de liducie ont deux rOles distincts, 0 savoir, Ia 
fonction d'intcrmédiaire financier (bancaire), et Ia fonction 
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functions. As a tinancial intermediary, a trust company 
borrows funds from the public in the form of guaranteed 
investment certillcates, savings deposits and time deposits 
and invests them in mortages, securities and other loans. 
This aspect of the business is often referred to as the 
"guaranteed funds" portion of the trust company and 
dilrcrs little from the savings deposit business of char-
tered banks. 

The fiduciary or trustee functions are unique to trust 
companies since they are the only corporate entities in 
Canada having trustee powers. In their fiduciary func-
tion, trust companies serve as administrators of estates, 
trusts and agencies (E. T. and A.) and do not have 
ownership of the assets under their administration. The 
trust deed defines the powers that the trust manager has 
in administering his clients' assets and the clients' rights 
to the income generated by the assets being so adminis-
tered. In recent years, pooled pension funds in respect of 
groups of employees have grown to be the most important 
source of trust funds to be administered by trust 
compa flies. 

The estate, trust and agency activities of trust compa-
flies are governed by provincial legislation. Since F.T. and 
A. funds are only administered by trust companies under 
their fiduciary role they are excluded from the trust 
companies industry. 

Most trust companies also sponsor a wide variety of 
mutual funds including equity, bond and mortgage funds. 
These funds are published as part of Investment Funds, 
Tables 55-69. 

Trust companies also act as agents and registrars for 
various types of stocks and as trustees for corporate bond 
issues; real estate managers and real estate agents; invest-
ment managers or counsellors; managers of sinking funds; 
custodians; and agents for personal services. 

Mortgage Loan Companies (SIC-C's 6091,6221 and 
part of 6229) 

lIduciaire. En tant qu'intermédiairc lInancier une société de 
fiducic emprunte des fonds du public sous forme de certilicats dc 
placement garantis, de dépôts d'épargne Ct de dépôts i terme Ct 
Ics placements en hypothèques, valeurs mobiliêres ci autres prts. 
C'est une activité quc l'on désigne souvent dc service de "fonds 
garantis" qui ressemble beaucoup au service d'épargne des 
banques a charte. 

La fonction tIduciaire est l'apanagc unique des sociétés dc 
tiducie, puisqu'elles sont les seules personnes morale du Canada 
disposant dc tels pouvoirs. Celles-ci agissent alors it titre d'admi-
nistrateur de successions, de tiducies et d'agcnces (S. F. ci A.) et 
ne prennent pas possession des biens qui leurs sont conilés. I.'actc 
de iidéicommis délinit les pouvoirs conférésâl'administrateur 
pour Ia gestion des biens des clients ci les droits des clients aux 
revenus produits par leurs biens. Au cow-s des derniêres annécs, 
les regimes dc pension groupes des salaries soni devenus Ia plus 
principale source des fonds administrés par les sociétCs de 
fiducie. 

La fonction fiduciaire des sociétés de Ilducie est rCgic par les 
lois provinciales. Puisque les successions, tiducics ci agenees, son 
administrées seulement par les sociétés de liducic sous leur role de 
fiduciaire Ics statistiqucs linanciCre sont exclues dc l'industrie des 
sociCtés de liducic. 

La plupart des sociCtCs de liducie administrent Cgalement un 
vaste éventail de fonds mutuels, dont des fonds sous forme de 
parts, d'obligations et de capitaux hypothécaires. Ces fonds font 
partic des fonds de placement, tableaux 55-69. 

Les sociéiCs de uIducic agissent Cgalcrnent en: agents ci 
registraires pour diverses categories d'actions ci ildeiconimis pour 
es emissions d'obligations de sociétés; administratcurs ci agents 
immobiliers; administrateurs ou conseillers en placements; admi-
nistratcurs de fonds d'amortisscmcnt; en qualité dc dépositaires ci 
mandataircs pour les services personnels. 

Sociétés de préts hypothécaires (CTI-C 6091,6221 et une 
partie de 6229) 

This industry includes: 

(I) deposit accepting mortgage companies; 
(2) mortgage investment companies (MICs): 
(3) savings certilicate, investment certificate or invest-

ment contract companies; and 
(4) real estate investment trusts (REITs). 

Deposit accepting mortgage companies operate under 
the federal Loan Companies Act or corresponding provin-
cial legislation. This legislation allows them to raise funds 
through the acceptance of deposits and issuance of short-
term and long-term debentures and other debt instru-
ments. The types of assets in which such funds may be 
invested are also specified in the legislation - in practice, 
it majority of the funds are invested in mortgages secured 
by real estate. Deposits up to $60,000 with federally 
incorporated companies are insured by the Canada De-
posit Insurance Corporation (CDIC). Provincially incor- 

Cette branche d'activité comprend: 

( I ) les sociétés de prCts hypothécaires acceptant des depOts; 
(2) les sociCtés de placements hypoihCeaircs (SPIt); 
(3) les sociCtCs dc placements par contrat, Ics sociCtCs émettant 

des certifIcats d'Cpargne ci des certillcats de placements; ci 
(4) les liducics de placements imniobiliers (FDPI). 

Lcs sociétés de prCts hypothCcaire acceptant des depOts soft 
régics par Ia Loi sur les compagnics de prCts fCdCralc ou par Ics 
lois provincialcs correspondantes. Ces lois leur permcttcni dc se 
procurer des capitaux en acceptant des depOts et en Cmcttani des 
obligations non garanties it court termc Ct it long tcrmc ci d'autres 
instruments de tinancement. I.es types d'actif thins lcsquels ccs 
capitaux peuvent Ctre places sont égalcnicnt prévus par Ia loi, ci 
dans Ia pratiquc, Ia majoritC des eapitaux sont places dans des 
hypothCqucs garanties par des bicns imrnobilicrs. La SoeiCtC 
d'assurancc-dCpôts du canada (SADC) assure les depOts jusqu'O 
concurrence de $60,000 dans les sociCtés corlstituées :iu nivcau 
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porated companies proposing to do business in other 
	

fédéral. Les sociétés constituées au niveau provincial qui envisa- 
provinces must qualify for deposit insurance under CDIC 

	
gent d'étendre Icurs aetivités aux autrcs provinces doivent se 

or the Quebec Deposit Insurance Board. 	 qualifier pour l'assurance-dépOt de Ia SADC ou de Ia Régie dc 
l'assurance-dôpôts du Québec. 

As a result of amendments to the Loan Companies 
Act arising from the 1973 Residential Mortgage Financ-
ing Act, loan companies are permitted to create MICs 
which, under the amendments, qualify for special status 
under the Income Tax Act. 

MICs provide expertise and an opportunity for inves-
tors to invest small amounts in a diversified real estate 
and mortgage portfolio. Legislation forces a certain level 
of investment in mortgages but permits some equity and 
real estate investments in order to provide a more attract-
ive portfolio for investors. 

M ICs are authorized to issue shares and borrow funds 
but the degree of leverage allowed is determined by the 
nature of the M IC's investments. They are not permitted 
to accept deposits, but debentures issued with an original 
term to majority not exceeding live years may be insured 
up to a value of $60,000 per depositor by the Canada 
Deposit Insurance Corporation. 

From first quarter 1976 to fourth quarter 1983, 
financial statements for MICs were shown separately in 
this publication. Because of the small number of compa-
nies and size (in terms of assets and revenue) involved, 
however, they have been included in this industry starting 
with the first quarter 1984 publication and the data for 
the industry revised back to first quarter 1981 to reflect 
this. 

Savings certificate, investment certificate or invest-
ment contract companies operate under provincial legis-
lation designed, in most cases, specifically for them. The 
distinction between these corporations and those operat-
ing under the federal Loan Companies Act and other 
provincial mortgage companies lies primarily in the 
nature of the savings instruments offered, not in their 
investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of 
return and, usually, additional return based on the com-
pany's profits. The types of investment they are permitted 
to make with the funds from the sale of these savings 
certificates or contracts are restricted largely to 
mortgages. 

Real Estate Investment Trusts (REITS) are mort-
gage financing intermediaries which are created under a 
provincial or federal "declaration of trust", as unincorpo-
rated trusts having only one class of transferable units or 
shares with equal voting, distribution, liquidation and 
other rights. The declaration of trust limits business 
activities to such principal types of investments as NHA 
mortgages, conventional first mortgages, other mortga-
ges, real estate equities and purchase lease-backs. Several 
additional requirements under the Income Tax Act are 
designed to ensure that the role of the trust will be that of 

A Ia suite des modifications apportées a Ia Loi sur Ics soeiétés 
de préts, provenant de Ia Loi dc 1973 sur Ic financement des 
hypothéques grevant des propriétés résidentielles, les sociétés dc 
préts peuvent crécr des SPH qui, en vertu des modifications, 
peuvent se qualifier pour Ic status special en vcrtu dc Ia Loi de 
l'impôt sur Ic revenu. 

Les SPH offrent conscils et possibilités aux petits investisseurs 
qu'un portefeuille diversiflé en biens immobiliers et hypothCques 
intéressé. La loi oblige a placer un certain montant dans des 
hypothèques, mais permct de participer au capital et d'investir 
dans les biens immobiliers aim d'élargir Ic choix des Cléments du 
portefcui I le. 

Les SPH sont autorisécs a Cmettre des actions ci a empruntcr 
des fonds, mais Ic rapport actions/emprunts est déterminé par Ia 
nature des placements de Ia sociétC. FlIes n'ont pas Ic droit 
d'accepter des dépéts. Toutefois, des obligations non garanties 
Cmises originalement pour une durée n'excédant pas cinq ans 
peuvent Ctre assurées jusqu'à concurrence de $60,000 par dépo-
sant par Ia Société d'assurance-dépôts du Canada. 

A partir du premier trimestre 1976 au quatriClne triniestre 
1983, les Ctats financiers pour Ic SPH étaient publiCcs séparé-
ment. A cause de leur dimension et de leur petit nombre (par 
rapport au niontant de l'actif et revenu) les donnécs sont inclues 
avec cette branche d'activitC dans Ia publication du premier 
trimestre 1984, les données sont done revisCcs i partir du premier 
trimestre 1981. 

Les sociétCs de placement par contrat ci celles qui Cmcttent 
des certificats d'épargne ou de placement excrccnt leur activité 
aux termes de lois provinciales concues. dans Ia plupart des cas, 
spécialement pour dIes. La principale distinction entrc ces 
soeiétés et celles exercant leur activité aux termes de Ia loi 
fédérale sur les campagncs de prCts et Ics autres sociCtés de prCts 
hypothécaires constituées en vertu d'une loi provinciale repose 
principalement dans Ia nature des instruments d'épargne offcrts 
et non dans Icurs mCthodes de placement. Ces sociétés érnettent 
des certiflcats d'épargne qui offrent un taux de rendement annuel 
garanti et habituellement un rendement additionnel calculC 
d'aprês les bénCfices de Ia société. Leur champ de placement, pour 
cc qui est des fonds provenant de Ia vcnte de ces certilicats 
d'épargnc ou contrats, est limitC d'une facon gCnéralc aux préts 
hypothécaires. 

Les fiducies de placements immobiliers (FDPI) sont les 
intermédiaires de financement hypothécaire qui sont crCCs en 
vertu d'un "Acte de fiducie" an niveau provincial ou fédCral en 
qualilé de sociétés de fiducie non constituées en corporation Ct 
n'ayant qu'une classe d'unités ou d'actions translCrables donnant 
des droits de vote, de diffusion et de liquidation Cgaux ainsi que 
d'autres droits a tous les actionnaires. L'acte de fiducie Iiniite Ics 
activités commerciales a certains types de placements comme Ics 
préts hypothécaires consentis aux termes de Ia LN H, Ics hypothC-
ques ordinaires de premier rang, les autres hypothCques, Ics titres 
immobiliers Ct les achats en vue de location. II existe plusleurs 
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ticoilie L,Ixes (spcciiil income tax treatment of corpora-
lions under Section 132(6) of the Canada Income Tax 
\ct), the trust is required to operate as a Canadian 
investment company and distribute annually to unithoid-
cr5 all of its net income and one half of any net realized 
capital gains. 

Included also are the afliliated financing corporations 
iich have agreed to limit their business solely to the 

hi j owing and lending of money to finance the activities 
of the trust. Since in most cases these afliliated financing 
corporations are not consolidated with the trust, an 
overstatement of assets, liabilities, revenue and expenses 
does occur to the full extent of such inter-company 
transactions as advances to and from affiliated compa-
rues, interest payable to and receivable from alliliated 
companies. etc. 

The trust usually enters into it contract with an 
';idviser" corporation. Under this type of contract, the 
,idviser corporation generally agrees, among other things, 
to recommend available and suitable investments on a 
continuing basis and to administer certain of the day-
to-day operations of the trust. Since these 'adviser" 
corporations generally are chartered banks, real estate 
corporations, mortgage companies, etc., they are cx-
chided from this industry. 

I rum second quarter 1977 to second quarter 1985, 
lLli.11icial statements for REITs were shown separately in 
I los ptihlic.it ion \s of third quarter 1985, they have been 
i,icliiilcd ii this industry. 

Afin de se qualilicr comme "tiducic unitaire" et de ne pas 
payer d'impOt sur Ic revcnu (traitement fiscal special accordC aux 
sociétés, eonformémcnt ii I'articic 132(6) de Ia Loi de I'imp(3t sur 
Ic revenu du Canada), Ia société de fiducie est tenue d'exercer son 
activité en tant que sociCté canadienne de placement et de 
distribuer annuellement 0 ses détcntcurs d'unités tout son revenu 
net et Ia moitié de ses gains de capital réalisés. 

Sont comprises aussi les sociétés de prCts aililiées qui ont 
accepté de limiter leur activité a des prCts et emprunts de 
capitaux dans Ic but de financer les operations de Ia sociCtC dc 
fiducie. Comme ces sociéiCs affiliécs nc sont pas. dans Ia majoritC 
des cas, groupées avec des sociéiCs dc liducie, il se produit une 
surévaluation de l'actif. du passif, des revenus et des dCpenses 0 
tous les postes concernant les operations ellectuCes entre sociCtés, 
par exemple les avances en provenance et a destination des 
sociétCs affiliCes, les intCrCts a payer it ccs sociétés et 0 recevoir de 
ces mémes sociétés, etc. 

La sociétC de liducie passe habituclienient un contrat avec une 
société "Conseil". Scion les termes de cc contrat, Ia sociCtC conseil 
accepte généralement, entrc autres choses, de recommandcr sur 
une base permanente Ics placements disponiblcs et appropriCs et 
d'administrer certaines operations au jour Ic jour dc Ia sociCté de 
liducie. Ces sociCtCs "Conscil" Ctant Ia plupart du temps des 
banques 0 charte, des sociCtés imrnobilières, des sociétCs hypothC-
caires, etc., dies ont Cté exclues de cette branche. 

A partir du deuxiCme trimestre 1977 jusqu'au dcuxiCme 
trimestre 1985, les états financiers pour les FDPI Ctaient publiCs 
séparément. Les donnCes sont inclues dans cc groupe it partir du 
iroisiCme trimestre 1985. 

local Credit (nions (SIC-C 6041) 

Ibis industry covers credit unions and caisses popu-
lures chartered or registered under provincial legislation 
is autonomous organizations owned and controlled by 
their members. Membership in a credit union is based on 
.1 common bond of association and is available through 
the purchase of a share (generally a minimum $5 savings 
share), with democratic control achieved by allotting one 
ote to each member regardless of the number of shares 

hold t.ocals obtain funds from members through the sale 
h.ires and by accepting deposits. 

I ocal credit unions operate under provincial legisla-
liii which controls the types of investments, sources of 
unds, rates of interest and reserve requirements. In some 
provinces, an annual audit must be performed by quali-
lied outside auditors. Regular inspections are carried out 
by government departments or their representatives to 
ensure that credit unions are complying with the pro-
visions of the applicable legislation. 

lhe number of local credit unions grew rapidly during the 
940's and the 1950's to a peak of 5.000 in 1965. Since 

then 11crers plus the trend to fornialion of branch 

Caisses locales d'épargne et de credit (('TI-C 6041) 

Cette branche d'aciivitC comprend les caisses d'Cpargne ci dc 
credit et les caisses populaires autorisCes par Ia legislation d'une 
province comme organisation autonome appartenant 0 ses mcm-
bres et contrOlée par eux. Les membres d'une caisse d'épargne et 
dc credit ont en commun un certain lien, on devient habituelle-
ment membre en payant une cotisation nominale (ordinairement 
une part d'epargne de $5), et Ia democratic se trouve respectée en 
attribuant un vote 0 chaquc membre, quel que soil Ic nombre de 
parts qu'il détient. Chaque caisse locale obtient les capitaux des 
membres par Ia vente de parts et par I'accepiation de depOts. 

Les caisses d'épargne et de credit locates exercent leurs 
activités en vertu de Ia legislation provinciale qui contrOle Ic type 
de placement, Ia source des funds, les taux d'intérCt ci les reserves. 
Certaines provinces exigent des verifications annuelles, qui doi-
vent Ctre faites par des vérificatcurs agrCés de l'cxtCrieur. I.es 
ministCres ou leurs représentants font des inspections réguliCres 
afin de s'assurer quc les eaisses d'Cpargne et de credit respecieni 
les dispositions de Ia Ioi. 

Le nombre de caisses locale d'Cpargnc ci de credit a auginentC 
rapidement au cours des annCcs 1940 et 1950, atieignani un 
soFruniel de 5.900 cii 1965 l)cptns.e tIcs mit coniniienice a sc 
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operations have resulted in fewer but larger credit 
	

fusionncr et a exercer leurs activités par Ic truchement de 
unions 	 suceursales, ci lcur nombre a baissé pendant que leur taille 

s'accroissa it. 

Aujourd'hui, un grand nombre de caisses locale d'épargnc et 
de credit ci dc caisses populaires offrcnt un éventail compict de 
services. Avec 'aide d'autrcs organismes financiers coopératifs, 
les caisses locale d'épargne et de credit ci les caisscs populaires 
olirent Cgalement des regimes d'assurance et d'épargne par report 
de l'impôt. La Loi de 1973 sur le tinancement des hypothéqucs 
grevant des propriétCs résidentielles a autorisé les caisses locales 
d'Cpargne et de credit a acheter ou a vendre des hypoihCques 
consentics aux tcrmcs de Ia LNH et de vendre des titrcs de 
créance a court tcrmc a Ia Bourse fédérale d'hypothCqucs et d'en 
acccptcr des dCpéts. 

L'adopiion de Ia Loi sur l'Association canadienne des paic-
ments en 1980 dans Ic cadre de Ia revision de Ia Loi sur les 
banqucs a donné aux caisses locale d'épargne ci de credit ci aux 
caisses populaires l'accès direct au système canadicn de compen-
sation des cheques sur un pied d'Cgalité avec les autres institutions 
llnanciCres de depot. Le secteur des caisses d'épargne et de credit 
va participer a I'ACP par Ic biais de Ia société cooperative 
canadienne de credit et dans Ic cas du Québec, cc seront les 
caisses populaires qui passeront par Ia Caisse centrale Desjardins 
du Quebec, créée par Ic gouverncmerit du Québec en 1979. 

En vertu de Ia Loi de I'impOt sur Ic revenu, les caisses 
d'épargne et de credit pcuvcnt déduire les rabais d'intérCt sur des 
prCts lors du calcul du revenu imposable. II a Cté démontré que Ic 
capital-actions des caisses d'épargne et de credit est semblable 
aux depOts auprès d'autres institutions et ainsi, tous les paicmcnts 
de dividcndcs sur ces actions devraient ètre traités comme une 
dCpense deductible du revenu imposable. Dc plus, les reserves 
autorisées aux caisses d'épargne ci de credit aux fins de l'impOt 
sur Ic revenu scront semblables a celles qu'on permct aux autres 
institutions linancières. 

l.a plupart des caisscs locales d'épargnc et de credit sont 
affiliées a une organisation centrale qu'on appelle couramment 
"caisse ccntrale d'épargne et de credit" ou tout simplement 
"centrale". Ces centrales agisscnt a titre de banquier pour les 
caisses locales d'Cpargne et de credit qui en soft membres. Les 
statistiqucs fmnanciCrcs des centrales sont présentecs séparament 
de celles des caisses locales d'épargnc et de credit. 

Today many local credit unions and caisses populaires 
have adopted a full-service approach and olrer a variety 
of savings vehicles, loans and services. With the assis-
tance of other financial co-operative organizations, local 
credit unions and caisscs populaires also offer insurance 
and tax-deferring savings plans. The Residential Mort-
gage Financing Act of 1973 authorized local credit 
unions to purchase and sell NHA mortgages and to take 
deposits from and sell short-term debt obligations to the 
Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association 
Act in 1980, as part of the Bank Act revisions, provides 
local credit unions and caisscs populaires with direct 
access to the Canadian cheque clearing system on an 
equal basis with other deposit accepting financial institu-
tions. The credit union system generally participates in 
the CPA through the Canadian Co-operative Credit 
Society, and caisscs populaires in Quebec through La 
Caisse Centrale Desjardins du Québec, which was cre-
ated by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permit-
ted to deduct interest rebates on loans in determining 
income for tax purposes. It has been established that 
share capital in credit unions is similar to deposits in other 
institutions and, thus, any dividend payments on these 
shares should be treated as a deductible expense against 
taxable income. Also, reserves allowed to credit unions for 
income tax purposes are the same as those permitted 
other financial institutions. 

Most local credit unions are affiliated with a central 
organization - commonly referred to as "central credit 
union" or simply "central" which acts as banker to 
member local credit unions. Financial statistics for cen-
trals are presented separately from local credit unions. 

Provincial Central ('redit Unions (part of 6042) 

Provincial central credit unions, also referred to as 
centrals, rcgionals, leagues, or federations are chartered 
or registered under a provincial Credit Union Act and are 
each owned by the local credit unions which are members 
of the central. Each central is independent of other 
centrals whether located in the same or in another prov-
ince. The centrals' primary functions are to provide 
member locals with services that they could not obtain 
from other sources, to assist locals to increase the clii-
eicncy of their operations, and to extend the locals' 
usefulness and effectiveness to members. This includes 
the investment of surplus funds and the lending of funds 
to and conducting the clearing functions for member 
locals. In Canada, local credit unions are permitted to 
deposit their statutory liquidity reserves and other surplus 
funds with their central, and most locals do this. To 

Centrales proinciales d'épargne et de credit (une partie de 6042) 

Les centrales provinciales, que I'on désigne sous Ic nom de 
centralcs, d'unions régionales, de ligues ou de fCdérations, exis-
tent en vertu d'une loi provinciale (Loi sur les caisses d'épargnc 
ci dc credit) et appartiennent aux caisses locales d'épargne et de 
credit qui en soft membres. Chaque centrale est indépcndantc des 
autres centralcs situCes dans Ia mCme province ou les autres. Le 
rOle premier de Ia centrale est d'assurcr aux caisses locales des 
services qu'elles ne peuvent se procurer ailleurs, de rationaliscr 
leurs activités ci en générale d'accroItre Icur utilitC et leur 
eflicacité auprès de leurs membres. Elle s'occupc de placer les 
excCdents de fonds et de conscntir des prCts a ses membres ci dc 
joucr Ic role de centre de compensation. Au Canada, on permct 
aux caisses locales d'épargne ci de credit de placer ci de déposer 
leurs reserves liquides obligatoires ci auircs excCdents auprCs de 
Icur centrale. C'est cc que font Ia plupart des caisscs. Les 
ccntrales maintiennent a cette tin une diversité de comptes dc 
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accommodate these funds, the centrals maintain it variety 
of demand and term deposit accounts. Funds required by 
the central in addition to those provided by its local 
members are obtained through borrowings from the 
banks and more recently from the national central. They 
administer the online computer service which is now 
being introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative 
Credit Associations Act extended the powers of the 
centrals to accept deposits, make loans, borrow and act as 
agents. It also brought the investment powers of centrals 
into line with those of loan, trust and insurance compa-
nies, tinder section 87 of this Act, the Canada Deposit 
Insurance Corporation is authorized to act as a lender of 
last resort to provincial corporations providing deposit 
insurance for credit union members, 

The tables in this publication combine the data for 
both provincial and national centrals.  

dépôts fi vuc et a terme. I.es besoins en londs des caisses ccntralcs, 
en plus de l'apport des membres, sont satisfaits au moyen d'em-
prunts auprés des banques et plus récemment auprés de Ia caisse 
centrale nationale. FlIes gérent Ic service de télétraitement qui 
s'implante dans Ia plupart des provinces. 

La modification apportéc en 1973 a Ia Lol fédérale sur les 
associations cooperatives de credit it étcndu Ics buts ci Ics pouvoirs 
d'une centrale de maniCre a lui permettrc d'acccpter des dCpôts, 
de consentir des prCts, d'emprunter et d'agir a titre de mandatai-
re. Elle a eu aussi pour diet dc rapprocher les pouvoirs en matiCre 
de placement des centrales de ceux des sociCtCs de prCts, de liducie 
et d'assurance. L.'article 87 autorise Ia SociCtC d'assurancc-dCpóts 
du Canada a agir comme prCtcur ultime pour les sociCtCs provin-
ciales en ofirant une assurance-dépôt aux membres des caisscs. 

Les tableaux de Ia prCsente publication combinent les donnécs 
pour les ccntrales provinciales ci nationalc. 

National Central ('o-operatie Societies (part of 6042) 

Through their provincial centrals, local credit unions 
and caisses populaires outside Quebec have established a 
third tier organization at the national level. The Cana-
dian Co-operative Credit Society (CCCS), incorporated 
under the federal Corporative Credit Associations Act, is 
a national financial facility for these credit unions and 
other co-operatives. The CCCS provides co-ordination of 
credit union activities at the national level in accordance 
with the direction of its provincial central members. In 
Québec, the Desjardins system is served in a similar 
fashion by the Confédération des Caisse Populaires et 
d'Economic Desjardins du Québec. 

The CCCS was originally formed in 1953 to provide 
financial services to credit union centrals and other major 
co-operatives. In 1977 it was merged with the National 
Association of Canadian Credit Unions which provided 
adnii riistrative, educational and management support for 
its member organizations. The merged organization, 
CCCS, is committed to a long-range plan aimed at 
consolidating the financial basis of credit unions and 
other co-operatives and co-ordinating linancial services to 
all types of co-operatives in Canada. 

The major responsibilities of CCCS are to: provide 
liquidity for the credit union system: provide loans to 
shareholder-member organizations; provide access to 
external capital in support of co-operative development; 
and provide other Ilnancial services identified by the 
shareholder-members. CCCS activities in the further 
development of the credit union system include: co-
ordination of new products on a national basis; liason with 
and representations to the federal government and its 
agencies concerning matters affecting credit unions; 
provision of co-ordinatcd support services in the areas of 
public relations, marketing, education and research; 
participation in the CPA, and participation in the evolu-
tion of international co-operative financial systems. 
CCCS also represents Canadian credit unions in extend- 

Les soeiétés cooperatives centrales nationales (une partie de 
6042) 

Par l'intermédiaire de lcurs ccntrales provinciales. les caisses 
d'épargne et de credit locales et les caisses populaires a I'extérieur 
du Québec ont mis sur pied un troisiCme rCseau au niveau 
national. II s'agit de Ia SoclétC cooperative canadienne de credit 
(SCCC), constituCe en vertu de Ia Loi fédérale sur les associations 
cooperatives de credit. La SCCC coordonne Ics activitCs des 
caisses d'Cpargnc ci de credit au nivcau national scIon les instruc-
tions des membres de ces centrales provinciales. Au Québec. Ic 
systCme Desjardins est desservi de facon semblable par Ia ConfC-
dération des eaisses populaires ci d'économie Desjardins du 
Québec. 

La SCCC avail été créée ii l'originc en 1953 afin de fournir 
des services financiers aux centrales des caisses d'Cpargne et de 
credit et aux autres grandes cooperatives. En 1977, dIe it fusionnC 
avec l'Association nationale des caisses d'économie canadiennes, 
qui fournissait des services de soutient en administration, forma-
tion ct gestion aux organisations membres. La nouvelle organisa-
tion, Ia SCCC, s'occupe de Ia planilication 21 long terme de Ia 
consolidation de Ia base IInanciCre des caisscs d'épargnc ci de 
credit ci des autres cooperatives, ainsi que de Ia coordination des 
services financiers destinés 21 toutes les categories de cooperatives 
au Canada. 

Lcs principales fonctions de Ia SCCC sont: lournir des 
liquidités au système des caisses d'épargne ci de credit, consentir 
des préts aux organisations membres-actionnaires, donner accCs 
aux capitaux exiérieurs alln d'aider au dCveloppement des coopC-
ratives, ci enfin, fournir d'autres services financiers identifies par 
les membres-actionnaires. Lcs activités de Ia SCCC en cc qui 
concerne Ic développement ultCrieur du système des caisses 
d'épargnc et de credit comprennent Ia coordination a l'échclle 
nationale. Ia liaison ci Ia representation auprCs de I'administra-
tion fédérale et ses agences 21 propos des questions touchant Ics 
caisses d'Cpargne ct de credit, Ia prestation de services de soutien 
coordonnés dans les domaines des relations publiques, de Ia 
commercialisation, de Ia formation et de Ia recherche, Ia partici-
pation a I'ACP, Ct cnfin, Ia participation 21 l'évolution des systC-
mcs iniernationaux coopératifs financiers. La SCCC représente 
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iig linancral and administrative assistance For interna-
tional credit union development and is the Canadian 
inembcr in the World Council of Credit Unions 
(WOCCU). 

I he tables in this publication combine the data for 
both provincial and national centrals in one table. Our 
annual publication. Credit Unions, catalogue 61-209 
provides separate annual data for provincial and nat iona I 
ecritrak.  

également lcs cusses d'epargne et de credit canadicnnes Iorsqu'il 
s'agit de consentir de l'aide Iinancière et administrative pour Ic 
développement des caisses d'épargne et de credit internationales 
et aussi Ic représentant canadien auprés du Conseil mondial des 
cooperatives d'Cpargne et de credit. 

Les tableaux de Ia prCsente publication regroupent les don-
nées des centrales provinciales et nationale en un seul tableau. 
Notre publication annuelle ('aisses d'ëpargne ci de credit (n°  
6 1-209 au catalogue) donne des données distinctes sur les centra-
ls pros i neia es Cl nat ioria 1e 

Financial (orporalions (I(-( 's 6111 and 6121 

this group comprises companies engaged primarily in 
providing credit to individuals and to commercial organi-
/ations for goods and services purchased at the retail, 
aholesale and factory levels: and in making industrial 
loans and loans for the financing of inventories and 
capital expenditures. These loans may be secured by 
personal notes and guarantees, chattel mortgages, deben-
tures or collateral mortgages. 

Acceptance or sales finance companies have little 
direct contact with the public. Almost all of their business 
in consumer lending originates with some other business 
lirm, such as an automobile dealer, a retail appliance 
dealer, etc., who take the contract signed with individual 
purchasers to a sales finance company which purchases 
("discounts") them. The acceptance company then takes 
over the right to the product and the receipt of the 
associated payments. It may assume all or none of the 
risks. In recent years, acceptance companies have diversi-
lied their lending activities by providing capital and term 
loans to contp:inics and a riling In:ineing leases 

(oiiu,ncr loan companies spceiiliie iii direct cash 
lending to individuals generally involvmg relatively small 
amounts. Most of these loans are secured by a chattel 
mortgage which enables the company in cases of default 
to repossess the chattel. 

Uoth acceptance and consumer loan companies obtain 
their funds through short-term notes, long-term deben-
tures and serial notes, hank loans, loans from parent 
corporations and retained e:iritings and equity issues. 

In this publication, acceptance and consumer loan 
companies are combined in the one group due to the 
dilliculty in separating the activities of the two groups. 
\Iost firms carry out both activities either on a divisional 
basis or through wholly owned subsidiaries. Where the 
activities are carried out through wholly owned subsidi-
aries the parent company generally submits a consoli-
dated return. 

To assist users, this publication includes a table 
shov.ing the estimated breakdown of this industry into the 
niator t\ pes of financial corporations as follows: 

-ocuces financicre. (( il-( 6111 et 6121 

Ce groupe comprend les sociétés dont l'activité principale 
consiste a avancer du credit a des particuliers et a des organisa-
tions commerciales pour l'achat de biens et de services chez un 
détaillant, un grossiste ou a l'usine, et consentir des prCts indus-
triels Ct des prCts de financement des stocks et dCpenses en capital 
contre des billets et garanties personnels, des hypothCques mobi-
lières, des obligations non garanties Ct des hypothèques sur 
nantissement. 

Les sociétés flnancières ou de financement des ventes ont peu 
de relations avec Ic public. Presque toute leur activité dans Ic 
domaine des prêts aux consommateurs touche d'autres entrepri-
ses commerciales, par exemple, les vendcurs d'automobiles. Ics 
vendeurs au detail d'appareils ménagers, etc. Ces derniers yen-
dent alors a une sociétC de financement des ventes les contrats 
signés avec les acheteurs individuels "escompte". Cette société a 
alors plein contrôle du produit et de Ia collecte des paiements dc 
ces prêts. La société de financement peut s'engager a assumer ou 
non tous les risques. Au cours des derniéres annécs, les sociétés de 
linancement ont Ctendu Ic champ de leur activité de préts en 
fournissant des capitaux et des préts a terme a des sociétés et 
dresser des contrats credit-bail. 

Les sociétés de préts aux consommateurs se spécialiscnt dans 
Ic prêt direct en espéces aux particulicrs. habituellenient. Ia 
transaction comporte une somme relativement petite. La plupart 
de ces préts sont garantis par une hypothéquc mobiliêre, cc qui 
permet a Ia sociCté, en cas de défaut, de reprendrc possession des 
elfets mobiliers. 

Les sociétés de financement et de préts ii Ia consommation se 
fInancent aux moycns d'cffets a court terme, d'obligations non 
garanties et d'obligations remboursablcs par sCric, de préts 
bancaircs, dc prCts des sociétés mes, des bénClices non répartis Ct 
des emissions de titres. 

On a classé les sociétés de linancement Ct celles de prCts il Ia 
consonimation dans Ic mCme groupe car il est dilTicile de les 
distinguer. En efl'et, Ia plupart se livrent aux deux activitCs en 
mCme temps, soit par l'intermédiaire de divisions, soit par des 
filiales en propriété entière. Dans Ic cas de ccllcs-ci. Ia société 
mere ne produit gCnéralement qu'une declaration consolidCe. 

Pour aider Ic lecteur, voici un tableau donnant une ventilation 
estimative de cette branche d'activité scIon Ics principaux types 
de sociCtCs iinanciCrcs: 
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Acceptance corporations associated with: 

Retailers 

Car and truck manufacturers 

Farm equipment manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations 
includes those corporations which purchase conditional 
sales contracts, and which operate fairly independently of 
any parent or affiliated corporations. 

Soclétés de lInancement associês avec: 

Ics détaillants 

les fabricants de voitures et camions 

les fabricants de materiel agricole 

Les sociétCs genérales de linancement 

Les sociétCs dc prCts a Ia consommation 

La categoric Sociétés génCrales de financement regroupe les 
sociétés qui achCtent des contrats de vente conditionnelle ci qui 
exercent Icurs activités de facon assez indépcndante vis a vis de 
toute sociétC mere ou afliliCc. 

Financial Leasing Corporations (SIC-C 6122) 

This industry covers those financial intermediaries 
whose primary business activity consists of leasing equip-
ment to other companies who then assume substantially 
all the benefits and risks of ownership. Such leases are 
generally referred to as financing leases. In general, 
financing lease agreements extend over the full expected 
useful life of the asset and arc often referred to as "full 
pay-out" financing lease contracts. Under this type of 
lease contract, the total rental payments of the lessee will 
fully cover the cost of the equipment plus the lessor's 
anticipated expenses and profits. In these types of trans-
action.flnancing lease agreements can be regarded as an 
alternative to the more traditional forms of debt financing 
for a business having to finance capital assets. 

Once the financing lease contract is signed, the lessor 
corporation will pay for and take title to the equipment 
that was selected and ordered by the lessee; it will arrange 
for delivery to the lessee generally without handling the 
equipment and without retaining any of the normal 
responsibilities of ownership. Finance leasing corpora-
lions normally do not undertake to do any maintenance or 
repairs, provide insurance coverage or pay property taxes, 
license fces, etc. Financing lease contracts are 
non-cancellable. 

The dilrercncc between financing leases and conven-
tional or operating leases lies principally in the recovery 
of the asset cost. In it typical financing lease, the lessor 
amortiies the entire cost of the capital asset plus his profit 
over the useful life of the lease. He does not hold any 
equipment inventory and is not an etrective supplier of 
capital assets. Under an operating lease, the lessor typi-
cally recovers only a portion of the capital asset value, the 
balance being recovered through re-leasing of the same 
equipment or from the sale of the capital asset upon 
termination of the lease. It holds an inventory of capital 
goods available for rentals, services and repairs them, 
provides insurance and generally bears all the incidents of 
ownership. 

Companies primarily engaged in writing conventional 
or operating (service-type) leases are excluded from this 
group. Also excluded are leasing agreements pertaining 
to the rights to explore for or exploit natural resources 
and to licensing agreements for items such as motion 

Sociétés de credit-bail ((TI-C 6122) 

Cette branche d'activitC comprend les intcrmCdiaircs fInan-
ciers dont l'activité principale consiste a louer du materiel it 

d'autres sociCtCs qui assumcnt alors Ia plus grandc part des profits 
et des risques de Ia propriCté. Dc Idles locations sont gCnCrale-
ment appclées conirat de credit-bail. En général, un contrat dc 
credit-bail vaut pour toute Ia vie utile du bien et on Ic dCsigne 
souvent comme contrat dc credit-bail "entiCrement acquitté". 
Aux termcs dc cc genre de bail, Ic total des foyers verses par Ia 
sociétC locataire (Ic prcneur) couvrira en entier Ic coüt du bien 
d'éuipement ainsi que les frais et les bénéflces prCvus par Ic 
loueur (ou bailleur). Dans cc genre de transactions, Ic contrat dc 
credit-bail peut Ctre envisage par unc sociétC qui veut flnancer des 
immobilisations autremcnt que par los modes traditionnels du 
financement de Ia dette. 

Une fois Ic contrat de credit-bail signC. Ic bailleur achCte en 
son nom Ic bien d'équipement choisi ci commandé par Ic preneur; 
if fait livrcr Ic bien directement au preneur, sans assumer les 
obligations qui incombent normalement au propriCtairc. Les 
sociCtCs de credit-bail ne s'occupent pas d'ordinaire de l'enireiicn 
et des reparations, des assurances, taxes, liccnccs et autres Irais. 
Les contrats de credit-bail nc pcuvcnt We rCsiliCs. 

La difTércnce entre Ic credit-bail Ct Ia location i long tcrmc, 
de type classiquc, reside csscnliellement dans Ic recouvrcment du 
cocit du bien d'Cquipcment. Un conirat type de credit-bail permet 
au loucur d'amortir Ic coüt total du bien en plus de son bénélicc 
sur toutc Ia duréc du bail. II ne détient aucun stock dc materiel 
et if n'est pas un fournisseur de biens d'équipement. Aux tcrmes 
d'un contrat de location a long tcrme, en revanchc, Ic loucur ne 
recouvre d'ordinaire qu'unc panic de Ia valeur du bien d'Cquipc-
ment; if rCcupére Ia difference en relouant Ic mCme bicn ou en Ic 
vendant a l'échéancc du bail. II tient un stock de biens d'équipc-
ment disponiblcs pour Ia location; if s'occupe de l'entrctien Ct des 
reparations du materiel, assure Ic bicn ci assume en général toutes 
Ics obligations qui incombcnt au propriétaire. 

Les sociétCs dont l'activitC primaire est dresser des conirats dc 
location ordinairc ou a long termc (contrats de service) soft 
exclues de cc groupe. Sont Cgalement exclus, Ics contrats de 
location se rattachant aux droits d'cxploitation ou d'cxpfoitcr les 
ressources naturcllcs et les contrats dc licencement de productions 
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cincmatographiques, bandes magnetoscopiques, pieces dc théi-
tres, nanuscripts, brevets et droits d'autcur. 

pIct1IrC. %1dCoLapes, plays. nanuscripts, patents and 
ci p r g lii 

D'autres sociêtés, idles quc les sociétés dc linancement des 
ventes, peuvent faire du credit-bail, mais si telle n'est pas l'aeti-
vile principale de Ia sociCté, celle-ci ext exclue du groupe. Lcs 
utilisateurs qui désirent obtcnir unc indication du volume du 
credit-bail au Canada se reportcront au tableau intitulé "Activi-
tés flnancières de credit-bail", contenu dans cette publication. 

Financement des entreprises (C1'I-C 6124 et 6129) 

Cette branche comprend les sociCtCs soceupant principale-
ment du flnanccment des activités commerciales. dont Ic fInance-
ment de vChieules automobiles et de materiel. des stocks, des 
hypothèques commcreialcs et industrielles, des eltets de com-
merce a reeevoir, du commerce d'exportation Ct des prCts provi-
soires a Ia construction, de l'altacturage, do linancement i ternie, 
des banques marchandes, la fourniturc de capitaux risques ci 
d'autres activités linanciCres connexes. 

(Après l'entrée en vigueur de Ia loi sur les banques de 1980 
avee les possibilitCs élargies qu'elle ofTre, plusieurs sociétés 
bancaires commerciale ont été eonvertics en banques de l'annexe 
B.) 

Les compagnies s'oceupant d'aftacturage achCtent directe-
ment des eomptes a recevoir commerciaux (a l'exception des 
eomptes a recevoir au detail) ci s'occupent de Ia collecte de ecs 
comptes a recevoir sur une base "avec recours" ou "sans 
recours". 

Les sociétCs de capitaux-risques s'occupcnt principalernent de 
fournir le tinancement a moyen ci a long termc aux compagnies 
nouvelles et aux petitcs entreprises ainsi qu'aux compagnies dont 
les allaires reprennent et qui ne peuvent se procurer rapidcmcnt 
un financement auprés de sources plus conventionnelles, comme 
les banques, ou par l'Cmission de nouvelles obligations. etc. Ccx 
compagnies peuvent exercer leurs activités soit en vertu de Ia Loi 
sur les corporations canadiennes ou en vcrtu de lois spécialcs sur 
les capitaux-risques (pctites cntreprises) que plusicurs provinces 
ont adopté, dont l'Ontario et Ic Quebec. Ces lois spCcialcs 
accordent des avantages fiscaux tI ces compagnies, mais par 
ailleurs limitent Ic montant ci Ic type de placement fait dans toute 
compagnie. 

L'activité principale dc la plupart des compagnies de finance-
ment commercial porte suriout sur les préts cornmerciaux. Ct 
moms sur les hypothCques eommerciales et industrielles. Les prCts 
comrncrciaux eomprennent les prCts destinCs ti linancer les stocks, 
fournir Ic fonds de roulement pour une entreprise, fournir un 
financement provisoire de projcts de construction en attendant In 
misc en place du finaneement hypothCcaire. Ic linanccmcni de 
I'acquisition de vChicules automobiles et de materiel ci Ic finance-
ment d'autres activités commerciales, y eompris leurs filiales ci 
leurs sociCtés alTIliées. 

La principale source dc capitaux des sociCtCs de financemeni 
commercial cst Ic marehC monCtaire a court terrne (canadien ci 
étranger). Les autres sources de capiiaux cornprcnnent I'érnission 
d'obligations a long termc, Ics prCts de Ia sociétC mere ci dcx 
sociCtCs afliliées Ct I'émission d'un capital-actions de In sociétC 
indre ci des sociCtCs atuiliCes ci des prcls (IC celles-ct. 

Other businesses, such as sales finance companies, 
ina be involved in finance leasing but if the company's 
primary activity falls outside of finance leasing, it would 
not be classified to this group. Users wishing to obtain an 
indication of the volume of finance leasing in Canada 
hould refer to the table entitled "Finance Leasing Activ-

ities" published in this report. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged 
primarily in the linancing of business activities, including: 
limincing of vehicles and equipment, inventories, corn-
itercial and industrial mortgages, trade receivables, 
export trade and interim construction loans; factoring; 
term financing; merchant banking; providing venture 
CpitLl and other related financing activities. 

With the implementation of the 1980 Bank Act and 
die ider opportunities it provides, many merchant bank-
inc firms have been converted into Schedule B banks.) 

( ompanics engaged in factoring purchase outright 
business accounts receivable (excluding retail accounts 
receivable) and take over the collection of such receiv-
ables on either a "with recourse" or "without recourse" 
Ii i 

Venture capital companies are primarily engaged in 
prm iding medium and long-term financing for new and 
\mall companies and for companies in a turn-around 
ituation which cannot readily obtain financing from 

more conventional sources such as banks, new bond 
kues. etc. Venture capital companies may operate under 
either the Business Corporations Act or special Venture 
( apital (Small Business) Acts which have been enacted 
iii several provinces including Ontario and Quebec. These 
peciaI Acts provide tax advantages to the venture capital 

companies operating under them, but in turn restrict the 
imount and type of investment made in any one 
cni1pany. 

The primary activity of most business financing corn-
patties is in the area of commercial lending with lesser 
emphasis on commercial and industrial mortgages. The 
commercial lending activity encompasses loans to finance 
the carrying of inventories, provide working capital for a 
lirm, provide interim financing of construction projects 
until the long-term mortgage financing is in place, finance 
the acquisition of vehicles and equipment, and finance 
other business activities including those of subsidiary and 
atliliatcd companies. 

Uusiness linancing companies' major source of funds 
is the short-term money market (both Canadian and 
foreign). Other sources include the issuance of long-term 
bonds and capital stock and loans from parent and 
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Companies primarily engaged in financial leasing 
activities are described elsewhere in this text and are 
published separately under "Financial Leasing Compa-
nies", Tables 42 to 45. Companies established For the 
purpose of tinancing real estate investment trusts (RE-
ITs) are included in the published data for mortgage loan 
corn pan cs. 

Investment and holding Companies (SIC-C's 6216 
and 6239) 

This industry consists of companies primarily enga-
ged in investing in securities issued by other companies. 
The aim of investment companies is generally the produc-
tion ol income through capital gains, dividends or interest 
from a diversified portfolio of securities. They usually do 
not seek to actively control or manage the affairs of 
investecs. Included in this group are the so-called "clos-
ed-end funds. 

I bIding companies, on the other hand, are primarily 
engaged in investing in shares of other corporations for 
the purpose of exercising control, either directly, through 
subsidiaries or as a conduit for other corporations. As 
secondary activities, they may also raise funds to finance 
the activities of and provide management and administra-
tive services to parent, subsidiary and affiliated 
companies. 

Investment companies are chartered under the 
Canada Business Corporations Act or corresponding 
provincial legislation. Companies that are federally char-
tered and who use borrowed funds for investment pur-
poses must be registered under the Investment Compa-
nies Act and are subject to regulation by the 
Superintendent of Insurance. 

Investment and holding companies obtain funds for 
investment purposes generally through: the issuance of 
shares or bonds: reinvestment of internally generated 
funds: loans and advances from parent, subsidiary and 
alliliated companies and bank loans. 

Excluded from this category are the investment (mu-
tual) funds, investment clubs, government-owned holding 
companies and mortgage companies. 

milike the other industries published in this report, 
data for the investment and holding companies industry 
cover only those corporations identified as having assets of 
$25 million or over. Quarterly data for companies with 
assets below $25 million are not currently available. The 
$25 million or over groupof companies accounts for about 
75% of the total assets for the industry. 

Les compagnies s'occupant principalcment du credit-bail 
déeritcnt aillcurs dans cc texte, ligurent sous une rubrique 
distincte "Sociétés de credit-bail", tableaux 42 it 45. Les compa-
gnies créées pour Ic financement des Ilducics dc placement 
immobilier (FDPI)sont comprises dans lesdonnCes publiCes pour 
Ics sociCtés de préts hypothécaires. 

Sociétés de placements et de portefeuille-gestion (CTI-C 
6216 e( 6239) 

Cette branchc d'activitC comprcnd les sociétCs s'oceupant 
principalement de placements en valcurs mobiliCres Cmises par 
d'autres sociCtCs. Le but des sociétés de placements est en gCnCral 
Ia production de revenu par des gains en capital, des dividcndcs 
ou des intérCts provenant d'un portcfeuillc diversillC de valeurs 
mobiliCres. Ces sociCtés ne cherchent pas a contrôler ou i gCrer de 
facon active Ics afl'aires des sociétCs Cmettriccs. Les fonds "icr-
mCs" se trouvcnt dans cette branche d'activitC. 

Les sociCtés dc portcfeuille, par contre, s'occupcnt principale-
ment de placements en valeurs mobiliCres d'autres sociCtCs dans 
Ic but d'exerccr un contrôle direct par des liliales ou comme 
intermédiairc pour d'autrcs sociCtCs. Comme activités secondai-
res, ces sociCtCs peuvent se procurer des capitaux afin de linancer 
les activitCs des sociCtCs mCres, des tiliales et des sociCtCs alliliécs 
et leur fournir des services de gestion et administratifs. 

Les sociétCs de placements recoivcnt une chartc en vertu dc Ia 
Loi sur les corporations canadienncs ou de Ia loi provinciale 
correspondante. Les sociétés enregistrées au nivcau fCdCral et qui 
se servent de capitaux empruntCs i des fins de placements doivent 
faire l'objet d'un cnrcgistremcnt en vertu de Ia Loi sur lcs sociCtCs 
d'investissement et sont réglementécs par Ic Surintendant des 
assurances. 

Les sociCtés dc placement ci de portefeuille-gestion obtien-
nent des fonds a des fIns de placements habituellement par 
l'émission d'actions ou d'obligations, Ic réinvestisscment dc fonds 
internes, par des prCts et avances de sociétCs mCres, de liliales et 
de sociétCs atIiliCes, ci par des prCts bancaircs. 

Cettc categoric nc comprend pas les fonds de placements 
(mutuels), les clubs dc placement, les sociCtCs de porteieuille qui 
appartiennent aux gouvernemcnts ci les sociCtCs de prCts 
hypot hCca i rcs. 

('ontrairement aux autres branches d'activité, les données pour 
Ies sociétés de placements et de portefeuille ne portent que sur 
celles identillécs comme ayant on actif égal ou supérieur a $25 
millions. I.es données trimestrielles pour les sociétés dont I'actif 
est inférieur i $25 millions n'existent pas actuellement. I.e groupe 
des sociétCs avec on actif égal ou supérieur a $25 millions 
représente environ 75% du total de I'actif de In branche. 

Investment (Mutual) Funds (SIC's 6211 and 6212) 

This industry covers corporations and trusts that issue 
shares or units which entitle the holder to withdraw on 
demand an amount representing the value of his propor-
tionate interest in the net assets of the fund. Investors 
may purchase any number of shares or units at the net 

Fonds de placement (mutuels) ((TI-C 6211 et 6212) 

Ce groupe comprend les corporations ci Ics sociCtCs de liducic 
qui Cmettent des actions ou unites qui donncnt Ic droit au 
dCtcnteur de retirer sur deniande une somme représcntant sa 
participation dans l'avoir net du fonds. Les investisseurs peuvent 
acheter un nombre quelconque d'actions ou d'unitCs pour Ic 
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ilolitant de Ia v,leur nette lu 111olliciii de I:icliat. Ln r,isii dccc'. 
earactéristiques uniques qut les distinguent des autres intermé-
diaires financiers, les fonds de placement sent aussi appelés 
"sociétés d'investissment a capital variable" ou "londs 
m Ut U cI s". 

(Le terme fonds de placement s'applique d'une maniêre 
générale a tout fonds qui achéte et vend des valcurs mobiliêres. 
Daiis cette publication, ccpcndant, en conformité avec Ic noili ct 
Ia tcrminologie utilisés par l'association des londs mutuels du 
Canada, Ic terme n'est utilisé que pour designer les lends 
mutuels). 

Un fends de placement peut vendre ses actions OU unites 
directement au public par ses propres bureaux et agents des 
ventes ou par l'intermédiairc de courtiers en valeurs. Les capitaux 
sent places dans un portefeuille de valeurs mobiliCrcs se conipo-
sanE d'un nombre variable d'obligations publiques Ct privCes, 
d'hypothCques et des actions de sociétés. Certains fends sent aussi 
des instruments de placement pour des regimes enrcgistrCs de 
retraite. Ainsi, il existe une grande diversité dc lends que l'on 
groupe généralement scIon leurs objectifs et politiques en matiCrc 
de placement. 

Ies fonds d'actions achCtent surtout des actions ordinaires ct 
recherchent en premier lieu Ia croissance 1 long terme du capital. 
La plupart d'entre eux se constituent des portcfcuillcs trés 
diversifies d'actions de sociétés en croissance. Par centre, plu-
sicurs se spécialisent dans les ressources naturclles Ct mCmc thins 
d'autres fonds mutuels. 

Ies fonds d'obligations investissent surtout thins lcs obliga-
tions publiques et privées et dans d'autrcs formes de Litres 
obligataires. L'objectif premier de cc groupe est de fournir aux 
investisseurs un rcvenu lixe ct régulier. 

Les fonds de placements hypothécaires consentent surtout des 
prCts en vertu de Ia LN H et d'autres prCts hypothecaires ordinai-
res et ont Ics mCnies objectifs que les lends d'obligations. 

t.es fonds du marché monétaire investissent datis des instru-
ments 1 court terme tel que les bons du (rCsor et les dettes a court 
terme des soctCtés. 

Pour fin de publication, les fends d'obligations et les fends du 
marchC monCtaire ont été regroupés thins Ic tableau 67 "Fends dc 
placement, revenu lixe". 

Les fonds des sociétés de fiducie prCvus expressément pour Ics 
regimes d'épargne a report d'impôt ont fait l'ebjct d'une publica-
tion distincte entre Ic deuxiCme trimestre de 1977 Ct Ic quatriCme 
trimestre de 1985. A compter du premier trimestre de 1986, ces 
londs ligurent avec les fends de placements. 

Les fonds dc placements canadiens qui vendent principalc-
ment A des dCtenteurs hors du Canada sent inclus dans cc groupe. 
Sont exelus de ce groupe les caisses de retraite, les clubs de 
placements et les caisses séparCes des sociétés d'assurancc-vic Ct 
Ics fends de placements étrangers (mCme si les acheteurs sent 
canadiens). 

i'.'.Ct 	aIue at the titHe ol purchase /\.t result oh ihice 
unique features, which distinguish investment funds from 

hier hniticial intermcdiaries, they are commonly refer-
rLd ii 	pen-end" or "mutual" funds. 

I he term "investment fund" may be applied, in 
eeiicral, to any fund which invests and trades in securi-
lies. In this re port, however, in keeping with the name of 
md terminology used by the representative association 
or mutual funds in Canada, the term is used to refer to 
itnitual funds only). 

An investment fund may sell its shares or units 
directly to the public through its own sales offices and 
agents or indirectly through stock-brokers. The proceeds 
re invested in a diversified portfolio of securities consist-

ing of varying proportions of government and corporate 
bonds, mortgages and corporate shares. Some funds are 
also registered investment vehicles for registered pension 
plans and registered retirement savings plans. As a result, 
there is in existence a great diversity of funds which are 
generally grouped according to their investment objec-
Lives and policies. 

Fquity funds invest mainly in common shares and 
stress primarily the long-term growth of capital. Most 
equity funds invest in a highly diversified portfolio of 
shares of growth corporations but several funds specialize 
in particular investments such as natural resource indus-
tries or even other investment (mutual) funds. 

Bond funds invest mainly in government and corpo-
rate bonds, debentures and other forms of debt securities. 
The primary objective of this group is to provide investors 

iihi it lixed and regular income. 

\lortgage funds invest mainly in NIIA and conven-
mortgages and have the same objectives as the 

bond funds. 

Money-market funds invest in short-term money-
market instruments such as treasury bills and short term 
corporate debt. 

For publication purposes, the bond funds and money-
market funds have been combined in Table 67 "Invest-
iilcnt Funds, Income". 

Trust company funds specifically set up for tax defer-
ral savings plans were published separately from second 
quarter 1977 to fourth quarter 1985. Commencing with 
first quarter 1986, they are included under investment 
funds. 

Canadian investment funds which sell primarily to 
holders outside Canada are included in this industry. 
Excluded are pension funds, investment clubs, segregated 
funds of life insurance companies and foreign investment 
funds (even if they sell primarily to Canadians). 



Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds offered 
by life insurance companies and fraternal benefit societies 
in accordance with the provisions of the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act, or a corresponding provincial act. 

These funds are separate accounts established by the 
companies to operate as investment funds which are not 
subject to the rigid investment restrictions imposed on the 
companies and societies under the various insurance acts 
and, thus, are able to invest in specialized areas such as 
equities, mortgages, bonds. etc. It should be noted that 
while the assets are owned by the insurance company, 
they are recorded in accounts completely separate from 
the other asset accounts of the company. Investors are 
able to participate in segregated funds by purchasing 
units at the net asset value of the fund at time of 
purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSPs, for 
variable annuity and variable life contracts, and for 
individual and group pension plans which are adminis-
tered by either the insurance company, the policyholder 
or an independent trustee. 

This survey covers only those segregated funds estab-
lished for Canadian policyholders. 

Les caisses séparées ((TI-C 6213) 

Cette branchc d'activiié comprcnd Ics caisscs séparécs offer-
tes par les sociétés d'assurancc-vic ci de sccours mutuels aux 
termcs de Ia Loi sur Ics sociétés d'assurance canadicnnes et 
britanniques. de Ia Loi sur Ics sociétés d'assurance étrangôres ou 
d'une loi provinciale eorrcspondanle. 

Ces fonds constituent des eomptcs séparés établis par lcs 
sociétés pour gérer des caisses de placement non assujctties aux 
restrictions rigides en matiére de placement imposécs aux sociétés 
par diverses lois d'assurancc; ainsi, dIes sont capables d'investir 
dans des domaines plus particuliers: actions, hypothêques, obliga-
tions. etc. On notera quc l'actifappartient a Ia société d'assurancc 
mais qu'il est inscrit dans des comptes complétement séparés des 
autres eomptes d'actif de Ia société. Les investisseurs pcuvent 
participer aux caisses séparées en achetant des unites a Ia valcur 
nette dc l'actif de Ia caisse Iors de l'achai. S'ils désirent se rctircr 
de Ia caisse, Ics unites sont rachetécs zI Ia valeur nctte dc l'actif 
l'hors du retrait. 

Les caisscs séparées aecepient des dépôts de REER, de 
contrats de rentes variables ci d'assurancc-vic variable Ct, enlin, 
de caisses de retraite individuelles ou collectives gCrCcs par Ia 
sociCté d'assuranee, l'assuré ou encore un liduciaire. 

Ce relevC porte seulement sur les caisses sCparées qui s'adres-
sent aux assures canadicns. 

Life Insurers (SIC-C 6311) 

This industry consists of life insurance companies and 
fraternal benelit societies registered to underwrite life 
insurance and annuity business under the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act or a corresponding provincial act. Ex-
cluded from this group are the accident and sickness 
branches of fedcra fly registered life insurance companies 
and segregated lunds, both of which are published as 
separate industries. Fraternal benefit societies and pro-
vincially registered life insurance companies, however, 
are unable to accurately separate their accident and 
sickness business from their life insurance business. The 
data reported for these companies and societies, there-
fore, include both types of business. This overstates life 
insurance industry assets by about 0.1% and understates 
the accident and sickness data by about 2%. 

Insurance companies may either be stock companies 
owned by their shareholders or mutual companies which 
are owned by their policyholders. 

This survey focuses on life insurance and annuity 
business underwritten in Canada where the term "busi-
ness underwritten in Canada" means a policy issued by a 
company registered under a Canadian insurance compa-
nies act upon a person resident in Canada at the time the 
policy was issued. Several large Canadian companies 
underwrite signilicant amounts of foreign insurance busi-
hess. Assets and liabilities related to business outside 
Canada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets 

Assurance-'ie (Cr1-C 6311) 

Cette branche d'activitc comprcnd les sociétCs d'assurance-vie 
ci dc secours mutuels autorisées i souserire des polices d'assuran-
ce-vie ci de renic en vertu de Ia Loi sur les compagnies d'assu-
rance canadicnnes ci britanniques. dc Ia Loi sur Ics conlpagnics 
d'assurancc CtrangCres ou d'unc loi provincialc corrcspondante. 
Ce groupc ne comprcnd pas les divisions d'assurance-accidcnt ct 
d'assurance-maladic des sociétCs d'assurancc-vic et des caisses 
sCparCes constituCes en vertu d'une loi fCdCrale lesquclles sont 
considérCcs ici comme un secteur a part. I.es sociétés dc sccours 
mutuels ci les sociétés d'assurance-vic de competence provinciale 
sont incapables de sCparer avcc precision lcurs contrats d'assuran-
ce-accident et d'assurancc-maladie de Icurs contrats d'assuran-
cc-vie. En consequence, Ics chilrrcs recucillis pour ces sociCtés 
englobcnt les deux genres d'activité. I)e cc fait, l'actif au titre dc 
l'assurance-vie est grossi d'cnvirons 0.1% et l'actif au chapitrc dc 
I'assuranee-accident et l'assurance-maladie cst souscstimé d'cnvi-
rons 2%. 

Lcs sociétés d'assurance pcuvent Ctre, soit des sociétCs par 
actions détenucs par Icurs actionnaires, soit des sociétés niutuelles 
détenucs par leurs assures. 

Ce relevé porte sur l'assurance-vic ci dc rcntc souscritc au 
Canada, expression qui s'entend d'une police émise par unc 
sociCtC lCgalement autorisCc par une loi canadicnne sur Ics 
soeiCtCs d'assurances au bénéllce d'une personne domiciliCe au 
Canada au moment dc son emission. Plusieurs grandes sociCtCs 
canadiennes passcnt des contrats pour des sonimcs importantes 
d'assurance a l'etrangcr. L'actif ci Ic passil rCalisCs hors du 
Canada ligurent comnie posies distincts du bilan. Dc plus, les 
enquCtes doivent inclure dans Icurs bilans les données sur l'actif 
des élémcnts jugCs "non admissibles" pour determiner l'excCdcnt 
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deemed "not admissible" in determining an insurer's 
	

déclaré dans Ic rapport préscnté chaque année au surintendant 
surplus position under annual statements filed with the 

	
des assurances. 

Superintendent of Insurance. 

Under the insurance companies acts, life insurance 
companies and societies are permitted to write various 
forms of insurance providing two basic services, namely 
financial protection and savings accumulation. These 
services are provided through the sale of life insurance 
contracts, which protect the beneficiaries of the insured 
from financial hardships of premature death and annuity 
contracts which protect the annuitant from fInancial 
hardships resulting from outliving his/her financial re-
sources. Such contracts arc ofTered on either a participat-
ing or non-participating basis by most insurers. Partici-
pating contracts entitle the policyholder to share in the 
profits of the company by receiving dividends either in the 
form of cash or increased insurance benefits. Policyhold-
ers having non-participating contracts are not entitled to 
receive dividends. 

Canadian insurance legislation is framed to protect 
the policyholder by restricting both the dollar value and 
the types of investments that may be made and by 
subjecting the companies to strict government super-
vision. As a result, their investment portfolios are concen-
trated in mortgages and long-term bonds, conforming 
with the long-term nature of their liabilities. 

On other than renewable term insurance business, 
reserves need to be accumulated by the insurer so that 
there will be sufficient assets available to meet the policy 
obligations as and when they mature or are claimed. 
These reserves, referred to as actuarial reserves in the 
tables, represent the largest single liability on the balance 
sheet. Since most life insurers do an actual calculation of 
their actuarial reserves only once a year, the user is 
cautioned that the actuarial reserves data shown in the 
balance sheet and revenue and expense statement for the 
interim quarters may be estimated by the respondents or 
by Statistics Canada. This means that when the more 
precise valuations are made in the fourth quarter, there 
could well be some major fluctuation from the preceding 
quarters. Since the expense item is large relative to total 
expenses, even a small variation in the trend can have a 
significant impact on the quarterly profits for any given 
quarter but for the full year, both the provision for 
actuarial reserves and the profit should closely correspond 
to the industry's annual figures. 

Diverses lois autorisent les sociétés d'assurance-vie et de 
secours mutuels a pratiquer divers genres d'asurance comportant 
deux services fondamentaux, c'cst-dire unc protection linancic 
et l'épargne. Ces services sont fournis par l'entremisc des contrats 
d'assurance-vic, qui protègent les bénéllciaircs contre les diflicul-
tés fmnancières que leur ferait subir Ic décés prématuré de 'assure, 
et par Ics contrats de rente qui évitcnt au contractant Ics diflicul-
tés qui résultcraicnt de l'épuiscment dc SCM ressources financiCrcs. 
Dc tels contrats sont offerts, avcc ou sans participation, par Ia 
plupart des assurcurs. Lcs contrats avec participation donncnt Ic 
droit au titulairc de participer aux bCnélices de Ia sociCtC, sUit en 
espèces, soit sous forme d'indcninitC accrue. Les titulaires de 
contrats sans participation n'ont pas droit aux bCnéfices. 

Les lois canadiennes en matièrc d'assurance ont pour but dc 
protéger Ic détenteur de police en limitant Ic montant Ct Ics types 
de placements et en soumettant les sociétCs a unc stricte surveil-
lance du gouvernement. II en rCsulte quc leurs portefeuilles de 
placement sont concentrCs dans des hypothCques CE obligations a 
long terme, conforme au caractCre i long terme de leur passif. 

Dans les activités autres quc 'assurance temporaire rcnouve-
lablc, les assureurs doivent constituer des reserves sullisantcs pour 
faire face aux obligations des polices arrivCcs ii échCance ou dont 
Ic risque sc realise. Ces reserves, désignCcs sous Ic nom de reserves 
acturiellcs dans les tableaux, reprCsentent Ia principale exigibilitC 
du bilan. Puisque Ia plupart des assureurs actualisent leur 
reserves acturielles qu'unc fois par annCe, l'utilisatcur doit savoir 
que pour les trimestres intermCdiaires, les donnCcs sur les reserves 
acturielles apparaissant au bilan et a l'Ctat des revenus ct dépen-
ses peuvent Ctre estimécs par les dCclarants ou par Statistique 
Canada. Cela veut dire quc Ics evaluations prCcises faites au 
quatriCmc trimestre peuvent fort bien s'Ccarter des chilrres 
estimCs aux trimestres précédents. Puisque cc poste occupc une 
place importante dans Ic total des dCpenses, une petite variation 
de Ia tendance peut avoir de fortes repercussions sur les bCnétices 
d'un trimestre donné: pour I'annéc entiCre, en revanche, tant les 
provisions pour les reserves actuarielles que Ics bénétices de-
vraient correspondre dc prés aux chiffres annuels de l'industric. 

Accident and Sickness Branches of Life Insurance 
Companies (SIC-C 6322) 

This industry consists of the accident and sickness 
branches of life insurance companies registered to trans-
act business under the Canadian and British Insurance 
Companies Act and the Foreign Insurance Companies 
Act. Excluded from this group is the business written by 
British general companies, fraternal benefit societies and 
provincially registered life insurance companies. British 
general companies write both life and property and 
casualty insurance business and their accident and sick-
ness business is reported as part of their property and 
casualty business. Fraternal benefit societies and provin- 

Divisions d'assurance-accident et d'assurance-maladie des 
sociétés d'assurance-vie (CTI-C 6322) 

Cette branche d'activité comprend les divisions d'assurancc-
accident et d'assurance-maladic des sociCtCs d'assurance-vie 
autorisCes a pratiquer des operations d'assurance aux termes de 
Ia Loi sur les sociétés d'assurance canadiennes et britanniqucs ci 
de Ia Loi sur les sociétCs d'assurancc étrangCres. Ce groupe ne 
comprcnd pas les sociétCs généralcs britanniques, les sociCtés de 
secours mutuels ci les sociétés d'assurance-vic de competence 
provinciale. Les sociétés généralcs britanniques pratiquent aussi 
bien 'assurance-vie que I'assurance-biens et risques divers: leurs 
operations accidents et maladie sont done prises en comptc dans 
leurs operations biens Ct risques divers. Les sociétCs de sceours 
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daily registered life insurancc companics are unable to 
accurately separate their life business from their accident 
and sickness business and, as a result, both are reported 
in the life insurance industry. Thus, accident and sickness 
data reported here are understated by the amount of 
business attributable to these exclusions. The understate-
ment, in terms of assets, is about 2%. 

This survey focuses on "business underwritten in 
Canada" where the term business underwritten in 
Canada means a policy issued by a company registered 
under it Canadian insurance companies act to a person 
resident in Canada at the time the policy was issued. 
Branches of several large Canadian companies write 
significant amounts of foreign insurance business. Assets 
and liabilities related to business outside Canada are 
published as separate items in the balance sheet. Also 
included in the balance sheet are assets deemed to be "not 
admissible" in determining an insurer's surplus position 
under annual statements tiled with the Superintendent of 
Insurance. 

Most branches oiler policies on either a participating 
or non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his 
policy representing a share in the profits whereas policy-
holders having non-participating policies are not entitled 
to receive dividends. 

The accident and sickness branches operate under the 
same strict government supervision as do the life 
branches, with the resulting heavy concentration of in-
vestments in federal, provincial and municipal govern-
ment bonds and high quality corporate bonds and, to a 
lesser extent, in mortgages.  

mutuels et Ics soelétés d'assurance-vie de competence provinciale 
sont incapables de séparer, avec precision, leurs operations 
d'assurance-vie des operations accidents et maladie if en rCsulte 
que les deux activitCs sont comprises dans Ic groupe de l'assuran-
ce-vie. C'est ainsi que l'actif de l'assurance-accident et de l'assu-
rance-riialadie déclaré ici cst réduit du montant attribuabte aux 
operations exclues. La sous-estimation en termes d'actif est 
d'environ 2%. 

Ccttc enquCte porte sur l'assuranee souscrite au Canada, qui 
s'entend d'une police Cmise par une sociCté légalement autorisCe 
par une loi canadienne sur les sociétés d'assurances au bCnClice 
d'une personnc domiciliéc au Canada au moment de son emission. 
Les suecursalcs de plusieurs grandes sociCtCs canadiennes passent 
des contrats d'assurance pour des sommes importantesiil'Ctran-
ger. L'actif et Ic passif réalisés hors du Canada ligurent comnie 
postes distincts du bilan. I)e plus, les enquCtés doivent inclure 
dans leurs bilans les élémcnts d'actifs JugCs "non admissibles" 
pour determiner l'excCdent dCclaré dans Ic rapport présenlC 
chaque année au surintendant des assurances. 

l.a plupart des divisions offrent des polices avec ou sans 
participation. Les polices avec participation donnent ii 'assure, 
l'occasion de recevoir une part des bCnCflces tandis quc Ics polices 
sans participation ne donnent pas droit aux bénClices. 

Le gouvernement cxerce une surveillance aussi stricte sur les 
divisions d'assurance-accident et d'assurance-maladic que sur les 
divisions d'assurance-vie; il en résulte une forte concentration de 
placements dans les obligations des administrations fédérale, 
provinciales et municipales et des sociCtCs bien établies et. ii un 
degré moindre, dans des hypothCques. 

I'roperty and Casualty Insurers (SIC-C 6329) 

This industry consists of property and casualty insur-
ance companies registered to transact other than life 
business under the Canadian and British Insurance Com-
panies Act, the Foreign Insurance Companies Act, or a 
corresponding provincial act. The companies may either 
be stock companies owned by their shareholders, or 
mutual companies which are owned by their policyhold-
ers. Excluded from this group are the "accident and 
sickness" business written by fraternal benefit societies 
and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and 
agencies established to underwrite specilic types of insur-
ance such as health, automobile and property insurance. 

Included in this industry are reinsurance companies 
operating in Canada. These companies, often specialists 
in a line of insurance, protect an insurer from excessive 
exposure to risk and catastrophic losses by contracting to 
assume it share of the insurer's liability in return for a 
share of the premium. The policyholder is generally not 
aware of the reinsurance process because the insurer 
remains fully liable to the insured in the event of loss. 
Further, the policyholder has no legal basis for proceed-
ing against a reinsurer. 

Assurance-biens et risques divers ((TI-C 6329) 

Ce groupe comprend Ics sociCtCs d'assurance-biens et risques 
divers autorisCes a pratiquer des operations autres quc celles 
d'assurance-vic aux ternies de Ia Loi sur les sociClCs d'assurance 
canadiennes et britanniques, de Ia Loi sur les sociCtCs d'tssurance 
étrangCres, ou de toute loi provinciale corrcspondinte. Les sociC-
tCs peuvent Ctre, suit des sociCtCs par actions dCtenues par leurs 
actionnaires ou soit des sociétCs mutuelles dCtenucs par Icurs 
assures. Sont exclues les activités "accident" et "maladie" des 
sociCtés de sccours mutuels les sociCtCs d'assurance-vie de compC-
tence provinciale, les divisions d'assurance-accident et d'as.suran-
ce-maladie des sociCtés de competence fCdCrale ct des soctCtés et 
organismes publics qui ont pour but d'assurer certains risques 
précis concernant, par exemple. Ia sante, l'automobile et les 
bicns. 

Le groupe englobe les sociCtCs de reassurance en activité au 
Canada. Ces sociCtCs, dont bun nombre sont spécialisées, protC-
gent I'assureur direct contre des risques démesurés et des pertes 
eatastrophiques en s'engageant a assumer unc partie de ses 
risques moycnnant une partie de Ia prime. RCgle gCnérale, 
l'assuré n'a pas connaissance de Ia reassurance, car l'assurcur 
demeure seul responsable envers l'assurC dans Ic cas d'une porte. 
Dc plus, l'assurC n'a aucun recours legal contre un réassureur. 
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Lloyds of London is also included in this group. This 
is a society of individual underwriters who are organized 
into many underwriting syndicates. Risks are underwrit-
ten by these syndicates on the basis of personal and 
unlimited liability. 

This survey focuses on "business underwritten in 
Canada" where the term business underwritten in 
Canada means a policy issued by a company registered 
under a Canadian insurance company act where the risks 
covered by the policy were ordinarily within Canada at 
the time the policy was issued. Several large Canadian 
conipanics underwrite significant amounts of foreign 
insurance business. Assets and liabilities related to busi-
ness outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed "not admissible" in determining an insur-
er's surplus position when annual statements filed with 
the Superintendent of Insurance. 

Under the various acts, companies are permitted to 
underwrite a wide variety of insurance coveragcs such as 
automobile, property, liability, accident and sickness, 
aircraft, marine, fidelity and surety, hail, etc. 

Since the liabilities of property and casualty insurers 
are normally short term in nature and since claims 
against them are generally unpredictable, the companies 
hold their assets in a more liquid form than life insurers. 
For their more liquid requirements, they hold deposits 
with other linancial intermediaries and invest in short-
term market securities. Their long-term investments are 
concentrated in provincial and federal government bonds 
and high quality corporate bonds. 

La société Lloyd's de Londres appartient aussi a cc groupe. 
Elle se compose de souscripteurs individuels qui sont organisés en 
plusieurs syndicats. Ceux-ci prennent en charge Ia responsabilité 
civile et Ia responsabilité illimitée. 

Cette enquête porte sur l'assurance souserite au Canada, 
expression qui s'entend d'une police émise par uric société légale-
ment autorisée par une loi canadienne sur les sociétés d'assurance 
dont les risques couverts par Ia police se trouvaient ordinairemcnt 
au Canada au moment de son emission. Plusieurs grandes sociétés 
canadiennes passent des contrats d'assurance pour des sommes 
importantes a l'étranger. L'actif et Ic passif réalisCs hors du 
Canada ligurcnt comme postes distincts du bilan. l)c plus, les 
enquCtés doivent inclure dans leurs bilans les ClCments d'actif 
jugCs "non admissibles" pour determiner l'cxcCdent dCclarC dans 
le rapport présenté chaque annéc au surintendant des 
assurances. 

Diverses lois autorisent Ics sociCtCs ii assurer toute une gamme 
de risques concernant l'automobilc, les biens, Ia responsabilitC, les 
accidents corporels et Ia maladie, les aéronefs, les embarcations 
maritimes, Ia fidClité du personnel et Ic cautionnement. Ia grCle, 
et autres domaines. 

Comme Ic passif des assureurs de biens et risques divers est 
normalement de nature a court terme et comme Ics sinistrcs sont 
genCralement imprévisibles, l'actif des sociCtCs a un caractCre 
relativement liquide que celui des assureurs-vie. Les principales 
liquidités sont sous forme dc dépôts auprès d'autres intermédiai-
res financiers et efrets négociables a court terme. Leurs place-
ments a long terme sont axes sur Ics obligations des gouvernement 
fCdCral et provinciaux et les obligations de sociétCs solidement 
établ ies. 

Investment Dealers (SIC-C 6411) 

This industry consists of members of the Investment 
Dealers Association of Canada. Investment dealers act as 
principals in the underwriting and trading of government 
and corporate securities. 

The underwriting function involves the acquisition of 
new or primary securities issues from governments and 
corporations requiring additional funds and the distri-
bution of these same securities to the public, mainly 
Ilnancial institutions, pension funds, and large corpora-
tions. Large underwritings are generally carried out 
through an underwriting syndicate consisting of the 
underwriter and other investment dealers and often 
chartered banks. 

Once underwritten and distributed, securities are 
traded in the secondary markets. One such market, 
commonly referred to as the "over-the-counter" market, 
is organized by investment dealers to facilitate the trad-
ing of securities not listed on a stock exchange. In this 
market, the investment dealers generally act as princi-
pals. They maintain inventories of and trade in their own 
name in over-the-counter securities of various types and 
maturities. 

Courtiers en valeurs mobilières ((TI-C 6411) 

Cette branche d'activité se compose des membres de l'Asso-
ciation canadienne des courtiers en valeurs mobiliCres. Ces 
courtiers font pour leur propre compte Ia souscription et Ic 
commerce des valeurs mobiliCres des administrations publiques et 
des sociCtCs. 

La souseription comporte l'acquisition de titres nouveaux ou 
primaires des administrations publiqucs et des sociétCs qui oft 
besoin de capitaux additionnels et Ic placement de ces titres dans 
Ic public, surtout auprès des institutions financiCres, fonds de 
pensions et des grandes sociCtés. Les souscriptions importantes 
s'effectuent génCralement par l'intcrmédiaire d'un syndicat de 
garantie se composant du souscripteur et d'autres courtiers en 
valeurs mobiliCrcs et souvent de banques a eharte. 

Souscrits et places les titres sont CchangCs sur Ics marches 
secondaires. Un de ces marches, communément appclé "Ic mar-
ché hors bourse", est organisC par des courtiers en valeurs 
mobiliCres pour faciliter Ic commerce des valeurs non cotécs en 
bourse. Dans cc marché, Ics courtiers en valeurs agissent génCra-
lement pour leur propre compte. Ils accumulent des stocks de 
valeurs hors bourse de types et d'echéanee diverses et en tout Ic 
commerce en leur propre nom. 

xxx 



A few of the investment dealers have developed and 
are maintaining a highly sophisticated money market in 
Canada. In return for obtaining a line of crcdit from the 
Bank of Canada, these money market dealers are com-
mitted to undertake the jobbing function of maintaining 
an inventory of money market securities. The main 
money market instruments include treasury bills, govern-
nient bonds with remaining term to maturity of under 
three years, sales linance company notes, commercial 
paper, bankers' acceptances and chartered bank bearer 
term notes. 

Investment dealers finance their money market inven-
tories chiefly with day-to-day loans from chartered banks 
and their underwriting and trading activities with collat-
eral loans from banks, other linancial institutions, large 
industrial corporations and by using customer credit 
balances. 

While the market for bonds and money market secur-
ities is centered with the investment dealers, the market 
for stocks is centered with the stock exchanges which are 
formed by stock brokers. Under this function the stock 
broker normally acts as agent in the execution of "buy" 
and "sell" orders for shares of a specific corporation. 

Stock brokevage firms, except if they are also mem-
bers of the Investment Dealers' Association, arc not 
surveyed at present. 

Un petit nombre de courtiers en valeurs mobilières ont mis sur 
pied ct mainlienneni un marché financier fort complexe au 
Canada. Ces courtiers s'cngagcnt a conserver des elreis unonctai-
res en retour d'une marge dc credit quc leur accordc Ia I3anquc du 
Canada. Lcs principaux instruments dc cc marchC comprenneni 
les bons du Trésor, les obligations qui rcstc un terme dCchCancc 
de moms de trois ans. les diets de sociCtCs de linanccment des 
vcntes, les diets commerciaux, les acceptalions bancaires ci les 
billets a terme au porteur des banques a charic. 

Les courtiers en valeurs mobiliCres financent leurs stocks 
d'eltets monétaires principalenieni par des emprunis au jour Ic 
jour auprCs des banques al charte: Ia souscriptiori et Ic commerce 
de titres sont assures par Ics emprunts garantis, contractés auprCs 
des banques, des autres institutions linanciCres ci des grandes 
sociétCs industrielles ainsi que par Ic soldc crCditeur des clients. 

Bien quc Ic marche des obligations ci des diets monélaires 
soit axe sur les courtiers en valcurs mobiliCres, celui des actions 
est centre sur la bourse qui se compose d'agenis dc change. 
L'agent de change est normalcmcnt l'intermédiaire lors de 
l'exécution des ordres "d'achat" et "de vente" des actions d'unc 
sociCtC particuliére. 

Les entreprises de change, a moms qu'elles ne soient membres 
de l'Association canadienne des courtiers en valeurs mobiliCres, 
ne font pas actuellemeni 'objet d'une enquCte. 

I)eferred Compensation, Retirement and Other l'ax-
Sheltered Plans 

Various forms of tax-shelter plans have been devel-
oped for the use of individuals in Canada to permit them 
to accumulate funds generally for the provision of income 
after retirement. These plans permit participants to defer 
the payment of income taxes on monies contributed to 
and on the income earned by the investments made under 
the plan until such time as the participant receives 
retirement income or other benefits from the plan. The 
various types of plans included here are: 

Canada and Quebec pension plans 

Registered pension plans. 

Deferred profit sharing plans. 

Employees profit sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans 

The data contained in Table 101 (Deferred Compen-
sation, Retirement and O(her Tax-Sheltered Plans) are 
either the estimated value of assets contained in the funds 
underlying the plans (e.g. trusteed pension funds, segre-
gated funds), or the accumulated account balances of the 
individual participants covered by the consolidated rev-
enue plans where no separate fund of assets exists (e.g. 
public service superannuation plan). In the latter case, 

Regimes d'indemnités i jouissance différée, de retraite et 
autres programmes d'abri tiscal 

Diverses formcs de programmes d'abri fiscal oft etC conçues 
pour permcttrc aux canadicns d'accumuler des fonds, génCrale-
ment en vue de s'assurer un revenu pour les annCes de retraite. In 
vertu de ccs regimes, les participants peuveni diltCrcr Ic paiement 
de l'impôt sur les sommes qu'ils y versent et sur Ic revenu des 
investisscments laits au titre des regimes en question, jusqu'ai cc 
qu'ils touehcnt un rcvenu de retraite, ou d'autres prcstations 
statutaires. Les difiCrents genres de regimes CtudiCs ici sont: 

Régime de pensions du Canada et régime de rentes du Québec. 

Programmes enregistrCs de retraitc. 

Programmes dc participation diliCrées aux bCnélices. 

Programmes de participation des eniployés aux bCnéllces. 

Programmes enrcgistrés d'épargne-reiraite. 

Autres programmes d'épargne-retraite et d'épargne enregistrCs. 

Les donnCes que renferme Ic tableau 101 (Regimes d'indem-
nités al jouissance dillCrC, de retraitc et autres programmes d'abri 
fiscal) reprCsentent Ia valeur estimative de l'actif des caisses ou 
fonds des regimes (par cx. regimes de pension liduciaire, fonds 
réservés), ou les soldes accumulCs du compte des participants 
couverts par les regimes de rcvcnu consolidé ne comportant pas de 
fonds séparé (par cx. Ic régime de Ia pension de Fonction 
publique). Dans cc dernier cas, Ic soldc du compic cornprend les 
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the account balance would include both contributions 	cotisations des employés et de l'employcur ainsi quc Ic revenu des 
made by the employees and the employer and investment 

	
invcstissemcnts crédité au compte, moms les décaissements. 

income credited to the account less disbursements paid 
out. 

Canada and Quebec Pension Plans (Cl'I', QPP) 

Introduced in 1966, these plans cover all members of 
the Canadian labour force between the ages of 18 and 64. 
They are funded by equal contributions of 1.8% of 
pensionable earnings from the employer and the em-
ployee. Self-employed individuals contribute the full 
3.6%. In 1988, the maximum amount of pensionable 
earnings is $26,500. 

Régime de pensions du ('anada et Régime de rentes du Québec 
(RPC, RRQ) 

Ces deux regimes, cntrés en vigucur en 1966, couvrcnt tous les 
canadiens ãgés de 18 a 64 ans qui font partie de Ia population 
active. Leur financcmcnt est assure it part égale par l'cmploycur 
et l'employé a raison de 1.8% des gains ouvrant droit a Icur 
pension. [.es personncs it Icur compte doivent verscr une cotisation 
de 3.6% des gains ouvrant droit i Ia pension. En 1988 Ic maxi-
mum des gains ouvrant droit a Ia pension est $26,500. 

Registered Pension Plans (RPPs) 

Registered pcnsion plans are established by employ-
ers to provide retirement income for their employees. 
Under these plans, the employer will contribute funds to 
the plan and is allowed an expense deduction for income 
tax purposes in respect of such contributions. Depending 
upon plan provisions, employees may or may not be 
required to contribute to a RPP. Where employees are 
required to contribute, such contributions are tax deduct-
ible up to a specified annual maximum. For members of 
money purchase RPPs in 1988. this maximum is the 
lesser of $7,000 or I 8% of current year pensionable 
earnings. For members of defined benefit RPPS, the 
amount is that required under the terms of the RPP to 
fund defined benefits in respect of current year service. 

I)eferred Profit Sharing Plans (DPSPs) 

A deferred profit sharing plan may be established 
under Section 147 of the Income Tax Act by an employer 
to enable his employees to participate in the profits of the 
enterprise. For 1988, the employer can contribute up to 
the lesser of 18% of the employee's income or $3,500 
minus any amount claimed by the company as it contri-
bution for that employee's current service under a regis-
tered pension plan, to such it plan and take a deduction for 
income tax purposes. Such contributions must be made 
out of the employer's profits, so normally no employer 
contribution will be made in a year where the enterprise 
has no profits. After 1988 employees can no longer 
contribute to a DPSP. All earnings on the funds of the 
DPSP are tax-free while in the plan. Benefits received by 
employees (or beneficiaries) are taxed except for that 
portion representing their own contributions. 

Changes in DPSP contribution limits are scheduled to 
come into force in the 1988 tax year. 

Regimes enregistrés de pension (REP) 

Les employeurs Ctablisscnt des regimes enregistrCs dc pension 
afin de pourvoir leurs employés d'un rcvenu pour Ia rctraitc. 
Chaquc employeur verse des cotisations au régime qu'il ofrre ct it 
droit, A l'égard de ses cotisations, A une deduction de dCpenses aux 
fins de l'impôt. En fonction des dispositions do régime, les 
employCs peuvent Ctre tenus ou non de cotiser A un régime dc 
pension de retraite (RPR). Si Ics employés doivcnt verser des 
cotisations. ces derniéres sont deductibles d'impAt jusuu'A un 
montant annuel maximum. Dans Ic cas des régiTnes A cotisations 
dCterminées, if s'agit en 1988 du moindre des montants suivants; 
$7,000 ou 18% du rcvcnu des gains ouvrant droit a leur pension. 
Pour les regimes a prestations dCterminCcs, Ic montant Cquivaut 
A celui nCcessaire, aux termes du RPR, pour financer les presta-
tions déterminécs en fonction de f'annéc de service courante. 
cmploycurs versent pour combler l'insullisancc correspondante du 
régime de retraite de leur personnel. Y compris Ics programmes 
de retraite enregistrés de participation aux bénéfices. 

Regimes de participation différée aux bénéfices (RPI)B) 

Un employeur pcut établir un régime de participation diflCrCe 
aux bCnCflces en vertu de l'article 147 de Ia Loi dc I'impOt sur Ic 
revenu pour permettre a son personnel d'avoir part aux bCnéflccs 
de I'cntreprise. Pour 1988 I'cmploycur pout contribucr i1i parcil 
régime pour une sommc maximale annuelle correspondant A 18% 
du revenu de l'employé ou $3,500, moms toute sonime rCclamCc 
par l'entreprisc A titrc de contributions pour Ic service actucl de 
cet employC en vertu d'un programme de retraite enregistrC scIon 
Ic moms Clevé des deux chifires, et obtenir un dégrCvement 
d'impAt A cc titre. La contribution de l'eniploycur doit provenir 
des bénélices de I'entreprise, si bicn que, normalemcnt, l'cm-
ploycur ne versera aucune contribution au cours des annécs oü son 
cntreprise ne realise pas dc bCnCliccs. AprCs 1987, les cniployés ne 
peuvcnt plus contribucr dans un régime de RPDB. mais leurs. 
cotisations sont iniposubles. Toutes Ics rcccttcs provenant de Ia 
caisse du régime de participation différée aux bénéficcs sont 
exemptécs d'impôt tant qu'cllcs font partic intégrante du régime. 
Lcs prcstations recues par les cmployés (ou les bénCflciaires) sont 
imposables it l'cxception tie Ia part corrcspondant A leur proprc 
contribution. 

Les changcmcnts aux limitcs des contributions aux RPDB 
doivent entrcr en vigucur au cours de l'annCe liscalc 1988. 
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As yct, little data for DPSPs are available. 

Employees Profit Sharing Plans (ESPSs) 

As with DPSPs, an employer may establish an em-
ployees prolit sharing plan, often as part of an executive 
bonus plan or as a thrift or savings plan, to enable 
employees to participate in the profits of the enterprise. 
There is no limit on the amount of deductible employer 
contributions under the Income Tax Act but any em-
ployee contributions are not deductible. Each year, the 
plan trustee allocates to the employees the current year 
employer contributions and interest and dividend income 
and realized capital gains (losses) of the plan as well as 
all amounts previously allocated to employees who had, 
during the year, ceased to be beneficiaries of the plan and 
had not qualified for benellts under the plan. All such 
amounts must be included in the employee's taxable 
income for the year. Payments received from the plan are 
tax exempt. 

As yet, little data are available for employees profit 
sharing plans. 

On ne dispose toujours pcu de données sur les programmes 
d'indcmnités et de rctraite a jouissance dilléréc. 

Programmes de participation des employés aux bénétices 
(l'PEB) 

Comme dans Ic cas du RPDI3, tout employcur peut établir un 
programme de participation des employés aux bénéficcs, souvent 
dans Ic cadre d'un programme administratif de primes ou a titre 
dc programme d'épargne, afin de perrncttrc a son personnel de 
participer aux bénéfices de l'entreprise. Si, en vertu de Ia Loi de 
l'impôt sur Ic rcvenu, ii n'existe aucunc limitc quant a Ia somme 
des contributions qu'un employeur peut déduire, if en va autre-
ment pour cc qui est des cotisations d'un employé. Chaque année, 
Ic mandataire du programme alloue aux employés, les contribu-
tions, Ics revcnus d'intérét et de dividendcs dc l'employcur pour 
l'annéc en cours et les gains (pertes) de capital réalisés dans Ic 
cadre du programme, de ménie que toutes les sommcs antérieure-
mcnt allouées aux employés qui avaient, au cours dc I'année, cessé 
dc bénéficier du programnic ct n'é(aient pas, aux termes de cc 
dernier, admissibles aux bénélIces. Toutes ces sommes doivent 
étre incluses dans Ic revenu iuiiposable de l'cmployé pour l'innée 
en cours. Les paiements recus dans Ic cadre du programme sont 
exempts d'impôt. 

On ne dispose toujours pcu dc données sur les programmes de 
participation des employés aux bénéflees. 

Registered Retirement Savings Plans (RRSPs) 

The RRSP created by legislation in 1957, is a vehicle 
under which individuals can accumulate tax deferred 
funds which would provide income upon retirement. 

In 1988, the maximum annual contribution to RRSPs 
by an individual is set at the lesser of 

(a) 18% of earned income for the previous year and 
(b) $7,500 

minus a pension adjustment which is calculated based on 
the previous year's RPP and DPSP contributions by the 
individual's employer(s) and the individual in the ease of 
money purchase RPPs or on the benefits accruing to the 
individual under the terms of a defined benefit RPP. 
Unused contribution room may be carried forward for 
seven years. 

The income earned under a RRSP is not taxable until 
the RRSP is terminated. Individuals can terminate their 
RRSPs at their discretion up to age 71 at which time, 
termination is mandatory. Upon termination, the plan 
holder can receive the entire amount in cash which is then 
taxable or roll the funds into a retirement income plan 
(i.e., one or more annuities and/or registered retirement 
income funds). Payments received from the retirement 
income plan are then subject to tax. 

Regimes enregistrés d'épargne-retraite (REER) 

Le RI.ER, entré en vigueur en 1957 par legislation, est un 
moyen d'accumulcr des fonds scIon un mode d'impôts dillérCs aim 
de bCnéticier d'un revenu de retraite. 

En 1988, Ia cotisation annuelle niaximale a un REER d'une 
personne est Ic moms Clevé des montants suivants: 

a) 18% du rcvenu gagnC de l'annCe prCcCdente ou 
b) $7,500 

moms un ajustcment dc pension qui cst claculé i partir des 
contributions du, ou des, employeurs aux RER et PPDB de Ia 
personne ct des cotisations de cette derniCre a on RER ñ cotisa-
tion dCterminéc ou a partir des prcstutions versCcs a cette 
personne aux termes d'un RER a prcstations déterminCcs. Le 
montant des cotisations et des contributions non utilisé pout Ctre 
reporté sur sept ans. 

Le revenu gagné en vertu d'un REER n'est pas imposable 
jusqu'à Ia cessation de cc dernier. Les personnes pcuvcnt mettre 
fin a Icur RF.ER jusqu'â cc qu'ciles aient atteint I'ãge de 71 ans, 
Iorsque Ic retrait est obligatoire. A cc moment, Ic bCnCllciaire peut 
recevoir Ia somme entiCre en espCces, qui est alors iniposable ou 
reverser les fonds dans un régime de revenu de rctraite (c'cst-
a-dire une ou plusieurs annuitCs ct/ou un fonds enregistrC de 
revenu de retraite). Le versenients provenant du régime de revenu 
de rctraite sont alors imposables. 
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Other Retirement and Registered Savings Plans 
	 Autres programmes d'épargne retraite et d'épargne enregistrés 

Les fonds enregistrés de revcnu de retraite (FFRR) et les 
contrats de rentes ft versement invariable (C RVI) sont inclus dans 
cc groupe. 

Par rentes du gouvernement du Canada if faut entendre Ics 
contrats de rentes individuelles et de groupes vendus par Ic 
gouvernemcnt du Canada en vertu de Ia Loi des renics sur l'état 
de 1908 destinée a aider les Canadiens it planilicr Icur retraite. A 
cause de I'entrée en vigueur et dc Ia croissance du Régime dc 
pensions du Canada et du Régime de rentes du Québec Ct autres 
programmes dc retraite, Ia vente dc ces rentes a été interrompue 
en 1967. 

Included in this category are Government of Canada 
Annuities, Registered Retirement Income Funds 
(RRIFs) and Income Averaging Annuity Contracts 
(IACCs). 

Government of Canada Annuities refer to individual 
and group annuity contracts sold by the Government of 
Canada under the Government Annuities Act of 1908 to 
help Canadians provide for their retirement. Because of 
the introduction and growth of the CPP. QPP and other 
pension plans, the saleof these annuities wasdiscontinued 
in 1967. 

RRIF's were introduced in 1978 to provide an alterna-
tive avenue for funds realized from an RRSP. Prior to the 
introduction of the RRIFs, such funds either had to be 
taken in cash or converted to annuity. Now the assets can 
be transferred to one or more RRIFs. 

Up to February 26. 1986, only one RRIF was permit-
ted for each individual. Then, a RRIF was typically 
analogous to an indexed term annuity to age 90. Now, 
there is no limit on the number of RRIF's an individual 
may have and the RRIF - holder can withdraw any 
amount he/she wants from the RRIF as long as annual 
withdrawals at least equal the plan's value at the begin-
ning of the year divided by the number of years remaining 
until the holder reaches age 90. 

Earnings of the RRIF are tax-sheltered so long as 
they remain in the fund. 

IAACs were introduced by the federal government to 
allow taxpayers to spread the receipt of certain "unusual 
or fluctuating income" over future taxation years. The 
IAAC is purchased with a single payment which is then 
deductible for income tax purposes. The annuity has to be 
either a life annuity with or without a guaranteed term or 
an annuity for a fixed term. The annuity payments are 
taxed as income when received. The budget presented by 
the federal government on November 12, 1981, elimi-
nated the tax deferral benefit in respect of the single 
premium used to purchase the IAAC (except those with 
a term ending by December 3 1st, 1982). 

Registered Home Ownership Savings Plans (RHOSPs) 

RHOSPs were introduced in 1974 by the federal 
government to encourage families to accumulate funds 
toward the purchase of their first home. These plans allow 
a taxpayer, who or whose spouse is not already a home-
owner, to contribute up to $1,000 per year into the plan 
to a lifetime maximum of $10,000 with such deductions 
being deductible from income for income tax. No tax is 
levied on the income of the plan, but the full amount 
becomes taxable when withdrawn, unless the funds are 
used to purchase an owner-occupied home. 

The federal budget of May 23, 1985 banned future 
RIIOSP contributions after that date and eliminated 
RHOSP's after December 31, 1985. Any funds held in 

Les FERR ont été établis en 1978 en lantquecaisses oft ii est 
possible d'investir les fonds provenant d'un REER. Avant Ia 
creation des FERR, ces fonds devaient Ctre recouvrés en espéces 
ou convertis en rente. Maintenant, l'acquis d'un REER peut étrc 
transfCré ft un ou plusieurs FERR. 

Jusqu'au 26 février 1986, sculement un FEER Ctait permis 
par individu. Alors, un FERR Ctait typiquement analogue a une 
rente ft terme indexée jusqu'ft l'ftge de 90 ans. II n'y a, en cc 
moment, aucune limite au nombre de FERR pouvant CtredCtcnus 
par un individu. Un dCtenteur de FERR pout retirertoute somme 
désirée du FERR en autant que les retraits annucls soient du 
moms Cgaux ft Ia valeur du plan au debut de l'année divisC par Ic 
nombre d'années restant jusqu'ft cc que Ic détenteur atteigne I'ftgc 
de 90 ans. 

Les recettes du FERR sont des paravants lIscaux en autant 
qu'elles demeurent dans Ic fond. 

Le gouvernement fédéral a Ctabli les RER afin de permettre 
aux contribuables d'étaler certains "revenus inusuels ou varia-
bles" surdesannécsd'imposition futures. La RER s'aehCteen un 
seul versement qui devient alors deductible de l'impôt sur Ic 
revenu. L.a rente doit étre une rente viagCre avec ou sans terme 
garanti, ou une rcntc pour un terme dCterminé. Les prestations 
sont iniposables ft mesure que Ic renticr Ics recoil. Le budget 
présentC par Ic gouvcrnement fédéral Ic 12 novembre 1981 a 
éliminC l'avantage du report d'impôt dans Ic cas d'une indemnitC 
forfaitaire utilisCe pour acheter une RER (sauf celles dont Ic 
terme expire Ic 31 décembre 1982). 

Regimes enregistrés d'épargne-logement (REEL) 

Le gouvernement fédéral a établi en 1974 Ics REEL aIm 
d'encourager les familIes a aceumuler des fonds pour s'acheter 
une premiere maison. Ce type de régime permet au contribuable 
qui n'est pas ou dont Ic conjoint n'cst pas encore propriCtaire dc 
verser jusqu'ft $1,000 par annéc a un REEL, sous reserve d'un 
maximum de viager $10,000 pour l'cnscmble des années de vie. 
Les contriubtions aux REEL sont deductibles aux lins de l'impãt 
sur Ic revenu. I.es intéréts provenant de ces regimes ne sont pas 
imposables mais Ic plein montant dc I'acquis dcvient imposable 
lorsqu'on Ic retire, sauf si on I'utilise pour acheter une maison quc 
I'on occupera a litre de propriétaire. 

Le budget fCdCral du 23 mai 1985 a supprimé Ics cotisation 
ultéricures ft cc type de régime après cette date et a supprimC 
entièremcnt Ics REEL aprés Ic 31 décembre 1985. Tous les 
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RHOSPs were allowed to be withdrawn tax-free. Fur-
thermore, except in Qucbcc, the funds withdrawn did not 
have to go toward the purchase of a home. In Quebec, 
which had disallowed deductions for RHOSPs since 
1983, funds withdrawn from RIIOSPs must be used to 
buy a home in order to escape provincial income tax - 
and a home must be bought within 20 years of the 
RIIOSP's inception. Otherwise, contributions and in-
come accumulated in the plan up to the end of 1982 will 
be subject to tax. 

capitaux classes dans les REEL ont etC autorisés ft Ctrc retires 
sans imposition. Dc plus, ft l'exccption du Québec, les sommes 
retirees n'ont pas ft aller ft l'achat d'une maison. Au Québec, qui 
a supprimé Ics deductions pour les cotisations aux REEL depuis 
1983, Ics sommcs retirees de ccs regimes doivent servir .i l'ichat 
d'une maison afin d'cviter les impôts sur Ic revcnu provinciaux. Ct 
unc maison doit Ctre achetCe dans les 20 ans qui suivent Ic debut 
du rCgime. Sinon. Ics cotisations ci lcs revenu accumulCs dans Ic 
régime jusqu'ft In tin de 1982 seront imposes. 
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(1) Canadian business onLy: Segregated funds excluded; 	 (1) Confines aux activités canadiennes: exclues los caisses séparées; 
data not available quarterly prior to fourth quarter 1976. 	 données non disponibles par trimestre avant le quatrième trimestre 1976. 

(2) Data not available quarterly before first quarter 1967. 	 (2) Données indisponibles par trimestre avant le premier trimestre 1967. 
(3) Beginning third quarter 1972, wholly-owned acceptance 	 (3) A partir du troisième trimestre de 1972, les données comprennent 

subsidiaires of merchandisers and manufacturers are included, 	lea operations des sociétés de financement filiales a cent pour cent 
(4) Data not available quarterly before first quarter 1966. 	 de grandes entreprises de distribution et d'entreprises manufacturières. 
(5) Break in series due to the shift of a mortgage company 	 (4) Données indisponibles par trimestre avant le premier trimestre 1966. 

to the trust companies industry in first quarter 1977. 	 (5) Solution de continuité est attribuable au transfert 
d'une société de préts hypothécaires au groupe 
de sociét,és de fiducie a partir du premier timestre 1977. 
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TABLE 1. Chartered Banks - Schedule A 
Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1985 1986 

12 1 34  No. 
thousands of dollars - miltiers dc dollars 

Asaits 

Coin bullion and bank notes: 
I Canadian 	currency .................................. 999,250 2,226,438 2,467,184 3,463,155 2,668,670 2,693,545 2,768,787 3,742,291 
2 Foreign 	currency 	... ... ............................. 624,902 645,283 709,677 670,047 678,400 664,530 864,357 791,264 
3 DcpOnits with Bank of Canada 	......................... 2,855,923 3,219,272 2,978,022 2,200,072 2,645,547 2,717,830 3,084,801 2,392,217 

Deposits with other banks: 
4 Canadian 	currency .................................. 2,077,81 I 1,189,655 2,513,056 2,847,776 899,396 2,312,474 3,161,502 3,125,941 
5 23,596,956 8,509,520 18,637,013 18,970,239 21,028,408 20,035,664 20,791,698 20,048,085 

Cheques and other itema in tranai*:(l) 
6 Canadian 	currency .................................. - 1,221,994 1,191,869 100,062 1,326,984 535,591 1,259,482 - 144,758 774,695 
7 Foreign 	currency 	................................... 5,418,529 4,956,843 2,768,984 8,069,733 5,657,295 9,381,867 9.666,618 10,979,438 

lnvestmcnts in Canada: 

Short.lerm debt securilics:(2) 
8 I 1,630,243 10,312,818 12,729,511 11,409,800 9,341.744 12,891,693 10,718,180 13,567,033 
9 Other 	Canada 	securities 	........................... 646,196 593,019 527,679 412,133 510,650 610,071 632,678 827,284 

10 Provincial treasury bills and notes ................... 380,092 623,538 248,191 301,691 558,079 705,356 895,833 
II 20,591 

.. 

11,795 21.122 580 6.989 40,303 32,784 175 
Other debt secaritien: 

.. 

12 

Foreign 	currency 	..................................... 

Canadian 	currency .............................. 454,511 

.. 

356.774 516,385 624.450 368,926 871,181 1,165.346 1,411.997 
13 Foreign 	currency 	............................... 44,619 46,547 49.944 9.143 24,488 89,271 8.722 13.591 

Long.term debt securities:(2) 
14 1,664,716 1.574,513 1,488,585 1,933.708 1,084,002 1,425,008 1,639.850 1,455,571 
IS 747,884 955,286 889,451 1,497,290 679,775 510,026 485,663 470,138 
16 58,361 38,723 19.826 33.738 38,960 42,269 45,619 29,685 

Other debt securities: 
17 3,467,401 3.170,805 2,832,707 2,692.589 2,570,661 2,246,359 2,103,752 2,394,458 
IS 782,890 716.658 689,764 658,572 638.687 545,143 608,303 611,394 

Investment in associated corporations: 
19 Shares 	(equity 	basis) .............................. 126,752 126.142 106,892 108,076 108,622 111,241 111,726 09,324 

20 I.oann, advances and other balances 	................. 81,557 96.157 75,305 45,371 55,999 67,793 63,939 66.659 
21 8.322,642 8.727.901 8.719,109 8,720,959 8,584,746 8,607.703 7,942.992 7,186.044 

Investments outside Canada: 
22 

Canada 	treasury 	bills 	............................... 

240,556 219.541 930.530 2,072,388 3,815,509 3,217,403 3,44.4,185 3,065,325 
23 

...713,938 

... 

501,417 1.919.326 2.520,521 2.111,462 1.965.859 1.368.625 587,450 814.479 

Municipal 	notes 	..................................... 

Investment in associated and subsidiary corporations: 
24 

... 

4.349,369 4.533,397 4,693,667 5,281,992 5,544,302 5.502,092 5.528.816 5,930,459 

25 

Canada 	............................................ 
Provincial 	.......................................... 
Municipal 	.......................................... 

3.752.338 3.755,939 5,737,164 4,992,290 6,016,640 4,044,530 4,590,089 4.156.527 
26 

Foreign currency 	.................................. 

213,765 211,326 256,251 345,500 364,257 584,022 672,740 633,745 

Loans to Canadian residents: 

.. 

... 

... 

Canadian currency ................................. 

Investment dealers and brokers: 

.. 

27 

Short 	term debt securities 	.............................. 
Long term debt securities ................................ 

1,217.523 1.784.105 3,271,300 1,340.846 1,802,953 1,832,802 1,878,222 2,912,381 
28 

Shares 	(equity 	basis) ................................ 

157,271 206.336 180,745 145,615 294,456 233.843 207,696 243,409 

Other corporation shares (cont basis) ..................... 

Banks: 
29 55,947 45.091 232,750 87,896 339,066 240.172 151,855 178.187 
30 37,980 

... 

39,339 57,030 73.159 34.725 24.145 24,758 11,009 
Provinces: 

31 

Loans, advances and other balances 	.................... 

59,906 117,164 106,405 150,604 220,547 92.314 78.072 65.482 
32 757,769 763.715 545,139 557,005 571,614 490,289 494,395 8,566 
33 1,332,388 988.763 937,627 1.042,953 1,600.171 1.028,973 827,628 1.011,884 

Individuals; 
34 2,182.907 

... 

1,749.830 1,672,063 2.957.382 2.677,986 2,190,828 .676,228 1.698,693 
35 33,885,858 34,941,457 36,367,326 37.829.153 37,678,292 39.314.214 40.777.155 40.814.637 

Government business enterprises: 
36 Canadian 	currency ................................ 3,410,151 3.195.386 3,262.858 2,987,747 2.828,134 1,421,283 1,184.925 1.314.617 
37 Foreign 	currency 	................................. 3,022,808 2.674.500 2,058,055 3,187,249 3,125,403 2,539.166 2.079.942 1.653.521 

Other financial institutionu: 
38 Canadian 	currency ................................ 5.906,615 6,103.198 6,159,337 6.189.173 6.064.765 5,495.707 5,587,968 5.219.389 
39 Foreign 	currency 	................................. 2,859,543 1836.040 2,184,809 2.1 32.395 2.003.515 1,720.001 2.051.462 2.170,514 

Other businesses: 
40 Canadian 	currency ................................ 69,052,048 69,927,072 66.390,748 67.086.968 75,379,668 67,251.133 66,885,000 60,200.472 
41 

Other corporation shares (cost basis) ...................... 

15.279.578 15,979,118 16,746,848 17,145.138 15,741.725 16,974,373 16,925,879 17,434.318 

Canadian 	currency ................................... 
Foreign 	currency 	..................................... 

Loans to non'residents: 

Canadian currency .................................... 
Foreign 	currency 	..................................... 

Banks; 
42 

Canadian currency .................................... 

244,577 295,380 245,358 291,110 371,980 381.407 507.006 429,815 
43 

Foreign 	currency 	.................................... 
Municipal & School corporations 	........................ 

Foreign 	currency 	................................. 1.562,378 1,533,029 1.402,165 1.455,317 1,141,291 1,178,606 1,183,907 1,085.996 

To purchase securities ................................ 

Other: 
44 

To purchase consumer goods & services................ 

Canadian currency ................................ 581,221 623,795 622,614 710,467 604,463 1,202,878 713.712 397.483 
45 Foreign 	currency 	................................. 

... 

... 

5.013,676 4,612,260 4,286,062 4,681,066 5,379,089 3,636,202 2,654,069 2,724,078 
46 Lease 	receivables ..................................... 

... 

... 

1.746,196 1,795,591 1,807,432 1,870,660 1,890,545 1,903,949 1,924,144 1.724.199 

47 

Foreign 	currency 	................................... 

Canadian currency .................................. 

.. 

- 3.714,880 - 3.818,969 - 4,208,060 - 3.356,979 - 3,981,996 - 4,476,500 - 4,909,725 - 4,084.391 

Mortgages on: 

Properties in Canada: 

... 

... 

48 

... 

... 

13.840,830 14,395,383 14.861,324 15.235,845 15,403,339 15,636,130 6,046.955 6,043.664 
49 

Less provisions for louses on loans 	........................ 

21,317.109 22,224,371 23,602,201 25,003,670 26,061,102 27.896.922 30.763,746 32,736,782 
50 2.826.689 2,893,967 3,043,610 3,158.647 3,230,296 3,240,124 3,342.504 3,341,038 
St - - - - - - - - 
52 

National 	Housing 	Act ............................... 
Other 	residential 	................................... 

13,378,913 12,944,868 16.588.558 14,972.796 11,905,865 20,332,606 21,001,825 21,170,172 
53 

Non-residential .....................................
Properties outside Canada 	.................................. 

3,253,185 3,281,002 3,389,094 3.496.616 3,519,978 3,563,069 3,586,409 3,657,021 
54 

Customers' liability under acceptances .....................
Fixed 	assets 	............................................ 

4,135,061 4,149,051 3,989,001 4,134,754 4,422,588 4,390,045 4,522.897 4,296.394 
55 

Other 	assets 	........................................... 
Total assets 	........................................ 276,576,370 274,966,481 238,404,348 295,312.490 296,447,374 302.132,885 303,449.829 303,952,902 

Sec footnote(s) at end of table. 



15,758.734 
34.2 10.087 

3,399.611 

23,040,133 
3.700.443 
4,1 59.645 

302,156,490 

	

16,050.970 	16.427,291 

	

37.988.940 	40.721.889 

	

3.608.942 	3.643,972 

	

23,624.680 	24.191,160 

	

3.720,584 	3.782.462 

	

3,882,211 	5.837.581 
308,799,505 305,902,476 

	

2.764.281 	3,121.069 

	

643,348 	917,185 

	

2930,380 	2,658,128 

	

2.773.326 	2.661,476 

	

17.665.584 	19.051.567 

	

22,363 	- 846.321 

	

1.640.977 	7.331,435 

15.648,621 
1,287.278 
1,041.253 

3.344 

636,134 
19,150 

2,045,055 
539.420 
45,608 

2,404.488 
579.195 

11,390 

67.106 
6,554,417 

3,403.833 
700.913 

5.63 1,592 

3.458,963 
671,791 

2,235.7 70 
112.411 

204,770 
17.335 

73,693 
9.219 

1,177.406 

.938.578 
41,438.051 

1.326,952 
1.558.007 

5,628,878 
1,893.654 

61,043,906 
14,307,851 

4,193.250 
.263,393 
876,236 

9.078 

864,265 
57,302 

2.21 5,6I6 
512,753 
66,343 

2,31 2.801 
271,910 

113.807 

69.567 
6.502.079 

2,3 54.049 
1.25 1,560 

6.563.242 

5.178.080 
729.961 

1,832.890 
291.696 

272,326 
53.520 

85.491 
8.397 

874,811 

1.812.326 
43,767,848 

1.507.034 
.655.497 

6,031,894 
1,890.325 

62.731.980 
15,002.277 

447,326 
1,280.792 

573.7,4 
2.264.836 
1,793,183 

- 4,728,295 

673,245 
1.229.703 

449,037 
2.6I5,693 
1.860,525 

- 5,023,168 

	

3.014.368 	4,073.693 

	

979.126 	891,461 

	

2,223,481 	2.519,651 

	

3.083,437 	3.469.451 

	

16.794.308 	13.443.610 

2,624.3 24 
729.614 

2,205,964 

2.376.533  
11,315.586 

2.888.029 
751,733 

1,910.511 

3.854.176 
12,013,710 

	

1.328.218 1 	2.094.593 	- 972.731 	- 3.218.403 

	

8.293.148 1 	11.599.582 
	

7,245,686 
	

11,569,797 

10,479.354 
1.707.476 

892,214 
41,616 

1,246,768 
40,923 

3.686.541 
734,457 
107,547 

1.899,308 
271.624 

23.348 

40,963 
6.149,766 

1,399,936 
1,361,047 

6,590.52 

4.866.548 
758,702 

1,476.069 
226.045 

160,219 
14,619 

158.082 
0,958 

1,238,417 

1.874,389 
47.85 1.194 

993.459 
1.533.075 

5,530.2 17 
I .523,727 

68,585,646 
13.60 1.44 I 

761,190 
1,358,823 

722.870 
3,976.917 
2,115,616 

- 6.401,317 

17.374.367 
46,172,0 14 
4,118,236 

78700.007 
4.0 3. 144 
7.66.1.046 

323,376,105 

Data not 
acailabte 

Données non 
disponibles 

9,806.662 
1,915.160 
1,232,630 

1,354 

2,020,573 
289,332 

130,516 

49,183 
6,355,853 

2,079,093 
811,847 
97.377 

972,774 
88.840 

2,353.789 
1,718,212 
1,173.405 

35.438 

1.649.647 
453,422 

3.667,219 
929,576 
116.606 

2.880.846 
471,043 

61,279 

23,298 
6,066,433 

1,559,282 
1,538,286 

6,805.451 

6,874.750 
714.498 

811,756 
1.189.527 

6.6 14.456 

5.867.749 
684.297 

1,685,892 
94,547 

90,936 
6,733 

121,977 
26,341 

1,049,758 

1.709,686 
47,291,921 

I .060,244 
1,607,543 

5,808,624 
1,432,768 

65,635,579 
14,694,772 

.925.9 17 
50,858.063 

1,117.113 
1.665.998 

6.112.261 
.546,872 

70.313,844 
12.938.244 

2.245.304 
749.967 

112.940 
8,023 

97.382 
8,352 

913,605 

599,536 
1,382,681 

534.300 
4,109,409 
2,028,347 

- 7.371,866 

1.303.616 
1,378,260 

940.409 
4,396, 193 
2.183,849 

6.370.171 

17.091.924 
44.057,030 
3,837.756 

26,496.5 36 
3.956.104 
6.118.433 

320,505,827 

7,9 17.786 
49309,341 
4.492,941 

28.8 59.995 
4.119.348 
8.7 62 .672 

343.%5.675 
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TABLEAU 1. Banques a chartes - Annexe A 
stats financiers trimestriels consolidés - Estimations de I'actif, du passil, 

et de l'avojr des aclionnaires comptabilisés au Canada 

thousands of dollars -- milliers dc dollars 

1907 

Aclils 

Pieces, hngots d'or et billets d'CIaI: 
En monnaie canadienne ...................... 
En devises etrangcrcs ............................ 

Depots a Ia Banque du Canada 

DepOts a d'autres banqucs: 
En monnaie canadienne ........ 
En devises ctrangdrcs ................. 

Cheques et autres effets en Iransit:( I) 
En monnaic canadienoc .............. 
En devises etrangercs .............. 

Placements rn Canada: 

Titres d'emprunts i Court lerme:(2) 
Boos du TrCsor du Canada ....................... 
Autres litres du Canada ........................... 
Boos du IrCuors Cl effets des administrations municipales 
Effcts den administrations municipales .............. 
Autres litres d'cmprunts: 

En m000aie canadienoc ......................... 
En devises Ctrangdres ........................... 

Titres d'emprunts a long terme:(2) 
Du Canada ..................................... 
Des provinces ................................. 
Des municipalitCs ................................ 
Autres litres d'emprunts: 

En monnaie canadienne .......................... 
En devises Cirangdres............................ 

Placements dam les sociiltCs associCes: 
Actions (tnéthode de comptabilisation 6 to valcur de 

consolidation) 
PrCts, arances ci aulres soldcs ...................... 

Autres actions des societCs (prix de revienl) ........... 

Placement hors du Canada: 
TOtes d'cmpruntn 0 court tcrme ...................... 
Titres d'emprunis 0 lon lerme ....................... 
Placements dan,. les socidtds assocides et Illiales: 

Actions ImCthode de comptabilisation a Ia oalcur de 
consolidation). 

PrCts, avances et autres sold 	.................. 
Aulres actions de sociCtCs (prin de revieni) .......... 

Prdts aun residents da Canada: 

'egoiiants Ci courtiers en vateurs: 
En monoaie canadienne 
En devises dirangdres ...................... 

Banqucn: 
En monnaie canadienne ........................... 
En devises CirangCres ........................ 

Provinces: 
En monnaie canaduenoc ............................ 
En devises clrangeres ............................. 

A dcv corps munucipaus et scotaircu au Canada ......... 
Des particuliers: 

Poor Ic 8nancement de litres ....................... 
Pour lachat dc biens dc consommation ci dc services 

En reprises publiques: 
En monnaic canadienne ............................ 
En devises diraogdres .......................... 

Asires institutions linanciCrcs: 
En monnaie canadienne .......... .................. 
En devises Cirangdres ........................... 

Auires entreprises: 
En monnaic canadienne ........................... 
Fn devises dtrangdres ................ 

Prdts am non-résidenls: 

Banques: 
En monnaie canadievnc 
En devises étrangCres .......................... 

Autres: 
En monnaic canadienve 
En devises etrangeres .......................... 

Conirals dc location i recevoir ............ 

Moms provisions pour pertcs sar prCts 

Ilypothéques de: 

lmnieublen situds au Canada: 
La lou nationale sur l'habitation ..................... 
Autres résidenlielles ............................... 
Non-rdsidenlielles ................................. 

Immeubles situés hors du Canada ..................... 
Engagements dc clients au litre dacceptauions ............ 
Immobilisalions ..................................... 
Astre,, cicincnis d'aclif............................... 
Total de recur ..................................... 

11,680,329 
1.284,726 

792,938 
490 

6)6,825 
41.062 

2.498,417 
550,580 
64,887 

2.225.291 
285,044 

117,072 

57. 590 
6,236.990 

2.001.699 
1,113.973 

6.481.788 

4,308.7 34 
652.014 

2,168.478 
309.631 

30,479 
5.7,9 

67.293 
41,474 

815,670 

1,775,101 
45,331.328 

1,288,611 
ISIS .067 

5,434.002 
1,311.111 

64,387.127 
14,204,131 

450.912 
1,190,074 

521,550 
2.498.627 
1,908,648 

- 8,027,011 

4 

6 

9 
10 
II 

12 
IS 

'4 
IS 
6 

17 
18 

9 

20 
21 

22 
23 

24 

25 
26 

27 
28 

29 
30 

3, 
32 
33 

34 
35 

36 
37 

38 
39 

40 
41 

42 
43 

44 
45 
46 

47 

40 
49 
50 
SI 
52 
53 
54 
55 

Cr note(s) C Ia fin du tableau 



	

4,424,276 	2,117,534 

	

302.815 	228,656 

	

175.164 	134,936 

	

25.780 	25,464 

	

3,352,190 	3,676,716 

	

409,981 	546,966 

	

12,241,515 	13,903,464 

	

2,067.322 	2,514,751 

	

25.557 	38.408 
	

59,456 

	

100,645 	127,785 
	

121,848 

	

- 	266.078 
	

67,249 

	

5,099,068 	4,259,724 	4,875,202 

	

1.073,953 	768,961 	584,683 

	

17,324,131 	20,099,572 	24,568,480 

	

39,361,954 	34,539,702 	38,000,314 

	

1.072.784 	1,243,748 	1,475,723 

	

6,621.231 	8,792,762 	8,393,631 

	

1.780.727 	8,345,208 	2,335,438 

3,721,726 4,326,912 2,317,272 1,578,293 181,265 1,122,106 
213,751 195,238 241.961 217,842 145.071 120.378 

94,101 179,686 176,635 188,502 217,264 397.253 
28,090 27,728 30,606 31,620 44,435 34.118 

3,378,919 3,338,170 3.253,859 3.593,792 3,334.914 3,372.117 
555,422 468,549 671,115 408,427 382.876 363.796 

14,301.311 15.078.693 13.209,205 14.942.586 15.071.047 15.759,669 
2.516,809 2,581.635 2.235,171 2,205,285 2,341.471 2,338,042 

661.820 

753.739 
3,764.887 

7.006.933 
3.309 

42,328,49 I 

1,178.933 
151.835 

24,768,528 
5,201,911 

48,622,407 

377,246 
1,872.994 

13,378,913 

4,807,202 

9,144,724 

62.824 

258,700 

13,519 
547,958 

631,123 
2,124,420 

8,864,67) 
105,333 

47,118,418 

1,287.256 
132,249 

23,997,324 
3 .340,5 18 

38,538,569 

- 47,942 
1,733,718 

12,944,881 

4,863,580 

8,119,743 

62,843 

1,421,320 

3,875 
340,348 

638,023 
2,940,914 

8,274,658 
7,398 

41.0 16,003 

984,007 
157,724 

23,048,742 
4,826,193 

44,876,285 

30,870 
1,542,906 

16,588.555 

5,667,692 

8,638.240 

63,098 

734.000 

8,823,507 
9,800 

40.679,127 

907,940 
121,677 

21,822,780 
4,319,809 

49.835,049 

953,868 
1,684,766 

14,972,796 

5,920.650 

9.534. 166 

63,819 

2,367,855 

10,860,841 
14,062 

41,229,911 

1.073.364 
134,477 

25.180,970 
5,051,263 

50.523.633 

181,399 
1.692,501 

11.905.865 

6,093.876 

11.459.657 

73,901 

3.725.000 

11.173,025 
18,114 

40,719,919 

855,929 
151,735 

19,399.260 
5,6 12.709 

49,616,935 

86,370 
1.274,448 

20,332,606 

6,207,011 

8,849.9 16 

64,813 

3,351. 500 

56,151 
217,080 

614,905 
2,277,374 

11,233,720 
20,328 

39,757,912 

904.507 
59,387 

20, 152.5 10 
5,617,265 

47.15 1.966 

133,401 
2.114,192 

2 1.00 1.824 

7.247,583 

9.836,780 

63.824 

3.204.500 

806,500 
199,595 

412,101 
1,888,513 

11,529,095 
43,590 

39.225,220 

437,038 
161,180 

19.691,447 
5,016,411 

48,180,1 75 

109,594 
1.916,284 

2 1,170.172 

6,985,431 

9.434,987 

63.259 

71.000 

	

7,624 
	

7,041 
	

388,213 

	

455,035 
	

893,972 
	

260,269 

	

444,072 
	

622,226 
	

597,619 

	

3,247,355 
	

3,711,711 
	

2.978.786 

97,192 
235,167 

1,687,290 
838,700 

4,880,983 
275,436 

26.63 3.923 
37,209,669 

1.440,346 
9,067,329 
2.3 58 .7 33 

197,398 
121,633 

38.43 

4,761,640 
118,441 

27.858,047 
35,788,486 

1,580,231 
8,298,742 
2.421,528 

33,759 
156,807 

40,938 

4,710,309 
46,133 

31,026,088 
37,268,096 

1,774,979 
9,737,589 
2.677,797 

60,065 
157,091 

40,441 

4,692.767 
45,410 

31,921,853 
38,803,417 

1,795,406 
9,937,786 
2,435,929 

101,454 
635.247 

17,211 

4,646,607 
58,100 

32,110.121 
39,456.906 

1,564,373 
11,348,605 
2,380,297 
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TABLE I. Chartered Banks - Schedule A - Concluded 
Quarterly Consolidated Statements of Estimated Assets. Liabilities and Shareholders' Equity Booked in Canada 

1985 	 1986 

I 2 	I 3 	I 4 	 I 	j 	2 	I 3 	_F 4 

thousands of dollars - milliers de dollars 

Liabilities 

Demand deposits 

60 	Government of Canada ............................. 
61 	Provincia 	rn l govemenlo .............................. 

Banks resident in Canada: 
62 	Canadian currency ................................ 
63 	Foreign currency ................................. 
64 	Individuals resident in Canada ....................... 
65 	Government enterprincs(3) ........................... 
66 	Other Canadian businesses ........................... 
67 	Non-residents ...................................... 

Notice deposits: 

68 	Government of Canada .............................. 
69 	Provincialgovernments .............................. 

Banks resident in Canada: 
70 	Canadian currency ................................ 
71 	Foreign currency ................................. 

Individuals resident in Canada: 
72 	RRSP .......................................... 
73 	Other tax-sheltered ............................... 
74 	Chequable ....................................... 
75 	Other ........................................... 
76 	Government enterprises(3) ........................... 
77 	Other Canadian businesses .......................... 
78 	Non-residents ...................................... 

Term deposits: 

79 	Government of Canada .............................. 
80 	Provincial governments .............................. 

Banks resident in Canada: 
St Canadian currency ............................... 
82 

	

	Foreign currency ................................. 
Individuals resident in Canada: 

83 	RRSP .......................................... 
84 	Other tax-sheltered ............................... 
85 	Other ........................................... 

Government entcrprises:(3) 
86 	Canadian currency ................................ 
87 	Foreign currency ................................. 

Other Canadian businesses: 
88 	Canadian currency ................................ 
89 	Foreign currency ................................. 
90 	Non-residents ...................................... 

Cheques and other items in transit:(1) 

91 	Canadian currency.................................. 
92 	Foreign currency ................................... 

93 	Bankers' acceptances............... 

94 1  Bank debentures issued & outstanding 

95 	1 Other liabilities ........................ 

96 	Minority interest in consolidated subsidiaries 

97 	Advances from bank of Canada .......... 

Capital and Reserirns 

98 1,168,917 1,306,400 1.373,595 1.266.471 1,335,866 1,409.625 1,537,231 1,278,923 

Share capital: 

99 3,253,130 3,350,294 3,315,530 3,271.932 3,150,721 3,373,758 3,445,539 3,743,481 
100 3,855.884 4,156,497 4.168.765 4,351.873 4,527.513 5,017,807 5,181.785 5.483.087 

101 

Appropriations for contingencies ............................ 

342,989 354,029 340.220 440.027 466.306 470,658 474.957 554.838 

102 

Preferred ............................................. 
Common 	............................................. 

- - - - - - - - 

103 

Contributed surplun .......................................

General 	reserve ............................................. 

8,150,961 8.369,325 8.534.551 8.889,113 9,210,893 9,283,018 9,436,600 9,724.661 

05 

Retained 	earnings 	....................................... 

Total liabilities and nhareholders' equity ................. 276,576.370 274.966.481 283.404,348 295,312,490 296,447,374 302,132,885 303.449.829 303.952.982 

(I) Lvclades. on the asset side. Investments in arid loans, 300anoes and 055cr batances with, and on inc tiabilely side, balances ni inecign subsidiaries, branches and asescta. 
(2) Enoept for Government of Canada secuntics, short-term securities urn than which, when issued, had a term to maturity of one year or less. Government of Canada securities are classified as shnrr.term if they have a remaining tnrm 

to maturity of (ceo than thrnc years. Securities with terms to maturity in excess of the ahove are classified as lona-inrm. 
(3) Covers enterprises of Canadian aovemment only. Includes municipal governmnnts and school corporations. 



771,664 
119,246 

510.662 
170.027 

4,578,198 
424,067 

18,553,144 
3.044.883 

44.969 
999.487 

159.570 

3,852.251 
159.261 

30.429 . 26 
 

29.463 
52,790,090 
2.063.877 

13.717.291 
2,750.906 

594.000 
423.397 

289,714 
954.161 

17.990.775 
299.048 

38.802.500 

780.301 
121,305 

23.656.733 
7.1 32.831 

33,137,138 

3.953.469 
5,727.435 

28,859.995 

5,777.3 39 

8,893,258 

184,783 

198.710 

2,233.672 
248.166 

289,734 
221,622 

364,402 
17 9.635 

1,373,046 
209.208 

70.407 
246.521 

396.983 
49.832 

3.272.029 
419.061 

15.237.071 
2.218.582 

369.687 
42.031 

3.711.048 
459.3 13 

17.193.606 
2.495,43 7 

97 .5 2 3 
24.984 

3.485  .052 
4 13.035 

16,858,615 
2.316,442 

228.595 
172.599 

3.552.144 
357 .064 

8.050.900 
2.400, 790 

470,7 14 
162.905 

4.0 14.767 
350.313 

16,788,036 
2 .69 3.974 

94.389 
835,490 

83,085 

58.036 
978,919 

70.259 

48.151 
949,756 

104.128 

11.117 
.024,868 

142.123 

100.172 
1,037,591 

53.553 

4,608,249 
53.542 

32,574.462 
39,186,716 

1.517.931 
11,006.999 

2.631,11 16 

4,528.711 
59.088 

32,978.072 
43, 569. 305 

1.937.084 
11.975.426 
3.252,411 

4.423.361 
59.956 

31,377 .2 38 
47.495. 277 

2,221,755 
11.979.526 
2.416,623 

4.343. 
634 

 . 499 
183 

30.244.867 
47,219.3 32 

1,671.661 
14.104.431 
2,625.971 

4,098.721 
156.483 

29,760.3 58 
49.17 2.9 18 

1,655,832 
12.532.630 
2,889,952 

433,000 
177.527 

180.363 
1.102.697 

13,248.374 
56.798 

39.232.609 

10.360.645 
61,573 

40,659,685 

35,000 
372.922 

143,045 
2.006.980 

15.686 
220.09 3 

232.934 
947.641 

13.425.676 
20,560 

36.687, 196 

14.175.635 
1.27 2.999 

36.8 19.484 

350,000 
256,596 

199,630 
938.227 

17.5 56. 178 
211,310 

38.7 18.848 

429,000 
426.931 

235.942 
861.151 

19,109,588 
5.752,639 

42.953.561 

501.685 
230,174 

625.434 
114,831 

9,993.0 16 
5,285,584 

40,873,627 

590.609 
333.549 

8,830.683 
6,166,117 

38.434.454 

667.975 
231.595 

21,159,732 
8,812,387 

39,565.260 

678.141 
222,378 

21,804.518 
8,385,836 

33,21 5.538 

- 18.210 
2.475.480 

23,040.135 

6.267.476 

9.112.379 

63,620 

225,000 

73.045 
2.908.602 

23,624.680 

5.995.160 

9,730.777 

64.204 

363.561 
3,452.903  

24,191,160 

5,919,257 

10,782,551 

63.672 

210,278 
2,828.043 

26,496,536 

5,579.444 

11,698,520 

103,743 

376,000 

549,476 
4,146.139 

28,700,007 

5,448,359 

14,328,109 

109,014 

216.170 

Data not 
available 

Dor,nées nov 
disponibies 

.475,750 

3.323,551 
6,945,816 

626 

1,208,804 

3,319,632  
7,399,474 

819 

1,385.668 

3,206,991 
6,875,847 

626 

1,634,275 389,315 

3,305,520 
8.432,751 

819 

3.271,996 
8,625,114 

9,935,163 

308.799.505 

9,178.417 

343.965.675 

7.283.986 

305.902.476 

3,382,012 
7,894,787 

819 

7.4 14.682 

320.505.827 

8,748.808 

323.376.105 

9.8 73.988 

301.156.490 

98 Provisions 	pour dventualites 	............................. 

Capital-actions: 

PriviliegiCes ................... 	..................... 99 
100 

101 

Ordinaires 	.......................................... 
. 

102 

Surplus 	d'apport 	...................................... 

Reserve 	gCnCrale 	...................................... 

103 Bdndlices 	non 	rCpartts . . 	 .............................. 

Total, passif ci mole des aclionnaires .................... 05 

MM 

TABEEAIJ 1. Banques a charte - Annexe A - fin 
tats financiers trimestriels consolidda - Estimations de l'actil. du passif, 

et de l'avoir des aclionnaires comptabilisds uu Canada 

1987 
	 I 	191111 	 I 

I 	' 	I 	I 	2 
	

3 	I 	4 

thousands of dollars - milliers de dollars 

Depots a vuc: 

Goavernement du Canada ...................... 
Gouvernements prosinclaus ................ 
Kanques resident au C anada 

En monnaic canadiennc 
En dcviscs dtrangôres ............................ 

Particuliers résidant ax canada ...................... 
Entreprises publiqucs(3) ............................ 
Autres entreprises canadicnncs 	 . 	 . 
Non-residents .................................. 

DCpdts prdavis: 

Gouvernement du Canada 
Gouvernements provinciaox 
Banques resident au Canada: 

En monnaie canadienne............................ 
En devises dlrangercs ............................. 

Particulters rdsidant au Canada: 
REER.......................................... 
Autrcs paravants (means ........................... 
Comptes-chéqucs ................................. 
Autres.......................................... 

Entreprises publiques(3) ............................ 
Autres entreprises canadiennes...................... 
Non residents ..................................... 

DdpôIs 1 terme: 

Gouvernensent du Canada ........................ 
Gouvernements provinciaux ......................... 
Banques rdsidant an Canada 

En monnaie canadienne.... .................... .. 
En devises Ctrangercs ............................. 

Particuliers residani an Canada. 
REEk 	................................... 
Autrcs poravants liseauti 	.......................... 
Autres........................................ 

Entreprises publiques;(3) 
En monnaie canadiennc..... 	.............. ... 
En devises etrangCrcs ........................... 

Autres entreprises canadicnncs: 
En monnaic canadienne ........................... 
En devises dtrangdrcs ............................ 

Non residents ...................................... 

Cheques et anlres efleis en transit:( I) 

En monnaie canadienrtc ............................. 
En devises etrangeres ............................... 

Acceptations bancaires ................................ 

Ddbcniures bancairca Cmiecs ci en circulation ............. 

Autres Clénsents dv passif ............................. 

Participation minoritairc dons Its filiales consolidées ....... 

Avances de Ia banque dv Canada ...................... 

60 
61 

62 
63 
64 
65 
66 
67 

68 
69 

70 
71 

72 
73 
74 
75 
76 
77 
78 

79 
80 

SI 
82 

83 
84 
85 

86 
87 

88 
89 
90 

91 
92 

93 

94 

95 

96 

97 

(ipital e8 resents 

(II Soot cactus de l'actil Its peels. avances ci anita sot 
(21 A 'exception des litres du gosnernement di. Caned 

quo troll ens. Lea litres qui 0115 un terme initiut de 
(3) Competed tea ontrepriacs dx gouvcrnemcnt canadic 

lou et do passil to 
tee litres a court 

plus qxe coun ax-
I scutemcnt. Corn1 

sotdes des 8ti.tes 
terme eons ccxx d' 
lessux joel clasaifli 
rend axial lea gnu 

llrangCres SiJCvurs 
in tense initial dr 

mmmc tong trrr 
'CrflcmentS proxini 

lee at bxreaun d' 
voice dun an La 
c. 
iaan Ct corps mat 

,ffaires 
titres dx Goxvrrnrment du Canada .0111 classIfies mmmc etant court ireme ci In tnrme iflilial net mains 

Cipxan. 



1.060,300 
2,500 

52,100 
3,50th' 

2.794.100 
999.800 

178.80th 
52,400 

1.150,600 

158,700 
8,700 

49,700 

509,200 

7,100 

7,027,500 

1,031.100 
2,700 

43,300 
3,500 

2,760,300 
.027.400 

65,000 
53,500 

1.205.400 

154,100 
14,000 

40,000 

517,800 

2,300 

6,920,400 

950.100 
1,700 

34.300 
3,500 

2,383,700 
1,049.100 

170,400 
52.000 

1,231.700 

99,500 
2,900 

98.900 

526.500 

6.400 

6,610,700 

933.300 
1.500 

37,400 
6,300 

2,606,900 
1.092,700 

153,800 
54,000 

1,256,800 

147,200 
20,700 

76,400 

548,900 

700 

6,936,600 

809.500 
1.600 

55,800 
7.500 

3,130.500 
1.129,100 

149.200 
56,000 

1,255.500 

204,500 
1,800 

61,000 

553,800 

6.100 

7,421,900 

892,000 
.500 

37,000 
6,100 

2.445.400 
1.144.000 

131,000 
54.600 

1.32 1,200 

157,400 
32,700 

68.100 

623.700 

3,000 

6,917,700 

843.800 
.500 

27.900 
4.000 

2.656.100 
1.150.000 

244.900 
55.000 

1.379.100 

134.600 
21,100 

57,500 

630,400 

8,400 

7,214,300 

90,900 
1.208.400 
3,037,300 

131,900 
76.800 

463,500 

1.031,100 

30,500 
279,000 

348,800 

6,698,200 

2 22 .200 

144,700 

77,500 

105.400 

1.100 

181,800 

158,900 
1.250.500 
3,136.900 

130,100 
51,500 

468,400 

975,200 

28,300 
265,100 

345,500 

6.810,400 

217,100 

82,200 

34,900 

100,500 

1,100 

234.300 

20,000 
1,271.100 
2,560.800 

36.600 
88,400 

155.300 
1,267,700 
2,721.900 

148,200 
113,000 

493,700 

1.014.000 

543,200 

1,028,800 

38.600 
258.500 

348,500 

6,330,200 

280,500 

116,400 

164,100 

103,300 

1,100 

266.300 

34,900 
278,500 

366,700 

6,658.200 

278.400 

147,600 

130,800 

105,200 

1.100 

234,900 

142.600 
1.622.000 
2.841,200 

151,700 
115,600 

606,300 

1,031.000 

38.600 
287,200 

408,600 

7,244.800 

177.100 

94,200 

82,900 

84.800 

1.100 

166,600 

103.100 
1.357.700 
2,644,200 

144,300 
122,000 

600,700 

1,049,700 

33,600 
291.200 

306.700 

6,653,200 

264.500 

126.700 

137,800 

93,900 

1,100 

230,600 

85,600 
1.303.700 
2,542,200 

154,600 
111,000 

623,200 

1.021,700 

30,500 
299,400 

470,500 

6,642,400 

571.900 

269.600 

302.300 

36,600 

1.100 

337,800 
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TABLE 2. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

I 1985 
	

1986 

2 	 3 	 ' 	

I

1 	 2 
	

(1 
	

4 

thousands of dollars - milliers de dollars 

Resenues 

Interest: 
I Bonds, debentures and deposits 970,100 
2 Balances with associated and subsidiary corporations 3,500 

Loans to Canadian residents: 
3 47,500 
4 

Government 	......................................... 
Banks ........................................... 3,500 

5 2,921,200 
..... 

6 1,031,000 
7 330,000 
8 ... 
9 

Other 	businesses ................................... 
Individuals 	....................................... 

Mortgages ......................................... 1,145,100 

Loans 	to 	non'residents 	................................. 
Leasing contracts ....................................52.600 

Dividends: 

. 

10 Companies 	in 	Canada .... ...... ......... ......... ... 139,700 
II Companies outside Canada ............................ .1,800 

12 	Trading Account securities ........................... ...68.300 

13 	Equity in net income of associated and subsidiary companies 

14 	Fees and commissions ............................... ...505,600 

15 	Real estate rental income ...................... ........ 

16 	Other revenue .........................................3,200 

20 	Total revenue .......................................7,223,100 

Expenses 

Interest: 
21 Demand 	deposits 	...................... .... 	......... 163,700 
22 
23 3,302,700 
24 138,100 
25 43,000 

26 461,400 

27 991,200 

Property enpenses: 
28 Depreciation 	............. 	.... 	.... 	........ 	..... 	 ..... 32,900 
29 

Notice 	deposits ........................... ...... ......330,800 
Term 	deposits ..................................... ... 
Bank 	debentures 	....................................... 

Other. 
	
.................................. 	...... 	. 	... 264,500 

... 

30 

Other .................................................

Provision 	for 	loan 	losses ................................... 

335,500 

35 

Salaries 	and 	benefits ...................................... 

Total expenses ..................................... 7,063,800 

36 Net income before income tunes ........................ 

...... 

..... 

159,300 

Income taxes: 

.. 

.. 

37 Current 	................ 	.... 	....................... 95,700 
38 

Other 	expenses 	........................................... 

Deferred 	.......................................... 

39 Net income before extraordinary items and minority interest 63,600 

40 

... 

58,100 

41 

Entraordinary 	income 	(lona) .............................. 

1,100 

45 

Minority jaterest in subsidiaries 	............................ 

Net 	income 	................................ 	.......... 120 ,600 

Supplementary I.forniadoe 

46 	Dividends declared ................................ 	 290,646r I 	197.103 
	

250,788 
	

239.093 
	

227,887 
	

239.681 
	

248.853 	238.062 



Itesenus 

Int8rCts: 
Obligations guaranties ou non. ci depOts 	.............. I 

2 

Prets aun residents canadiens: 
3 
4 
5 
6 

Soldes avcc les sociétdcs affiliOes el les tiliales ............. 

7 

Ocs 	Gouvrrncments ................................. 

8 

Des 	banques 	........................................ 
Autres 	entrepriucs 	.................................. 
Des 	particulicrs 	.................................... 

9 

Prdts 	aux 	non.rOsidenls ................................ 
Contrats 	de 	location 	................................... 
I-I ypotheques ......................................... 

Dividendes: 
0 SociOtOs 	au 	Canada 	. 	................................. 

SociOtés 	a 	l'etrartger 	... 	....... .................. II 

litres de compte d'arbitrage ..................... 

bO 	

.......12 

Avoir du 	nO6ce nci des fihiales ci den socidtés affihiecs 	 13 

Frais ci commissions ................... 	. 	 14 

Revenu locatif de bucnu immeablc' 	 IS 

Aatres revenas .... .......... 	................lb 

Totalden revenus ....................................20 

Dipennes 

IntOrCte: 
21 Depots 	a 	vue 	........................................ 

Depotspreavis 	....................................... 22 
23 

Debentures 	bancaires .................... ............ 24 
25 

26 

27 

Dépenses d'exploitation au titrc des beaus: 
28 
29 

30 

DepOts 	a 	termc 	.................................... 

35 

.. 
Autres..............................................

Provisions pour pertes sur prdts ....... ..... ..........

RdmunCrations et avantages marginaus .................. 

	

Amortissement 	....................................... 

Total den dipensea .................................... 

36 

Autren..............................................

Autres 	ddpenucs ........................................ 

BdnCfices nets avant 	inipOts sur Ic 	revenu 	................. 

ImpOts sur Ic revenu: 
37 
38 

BénC8ces nets avant operations estraordinaires ci 39 

Courants 	........................................ 

participations mtnoriLaircn. 

ReportCs 	........................................... 

40 BéaCblccs cntraordinaires (perten) 	......................... 

41 Participations niinoritaircn dans les fihiales .................

Revenu 	net ..................... 	. 45 

Renseigusements supplementaires 

Dividendes declares ...................................46 
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TABLEAU 2. Banques i chartes - Annexe A 

Etats financiers trimestriels consolidds - Estimations des revenus et des dépenses complabilisds au Canada 

1987 
	 I 	988 	 I 

1 1 2 1 3 1 4 1 1 1 2 1 3 ( 4  

thousands or dollars - milliers de dollars 

841,200 795.200 845,400 813.400 746.200 6(11,900 660.400 
1,500 1,500 1,600 1.400 1.300 800 600 

27,300 26.500 18,800 29,700 27.900 33.000 27,500 
500 - - - 4.800 - - 

2.146.900 1,961,800 2.164.800 2,129.900 2,314,400 2.361.700 2,583.700 
1.275.400 1,248.000 1.320.300 1,468.800 1,448,300 1,441.200 1,569.500 

85,500 85,700 103,900 52,800 66.200 110.400 97,300 
55.200 46.000 52,000 55,300 55,900 58.200 61,200 

1,424,400 1,399,800 1,519,600 1,593,300 1.739,500 1,746,200 1,865,000 

133,000 151,100 146,300 145,200 100.900 99.100 111,700 
20,100 59,100 39.100 28.400 6.700 3,300 12,100 

75,700 48,000 47,200 45,300 91.100 80.100 189,400 

655.000 556.500 818,800 692,700 825.400 800.100 937.600 

600 600 58,400 117,800 13,900 9,800 6,700 

6,742.300 6,379.800 7,136.200 7,174,000 7.444,500 7,345.800 8,122,700 

85,600 71.600 77.400 89.400 90.800 83.900 122.100 
1.312.500 1.241.400 1.379,800 1,584.800 1,494.200 1,457.800 1.811,700 
2,358.300 2.223.400 2,292,800 2,262.100 2,484.400 2,481.200 2.509.800 

145,500 127.800 128,300 133.000 132.000 114.400 123.200 
41.400 41,700 36.700 38,800 44.900 37.300 91,400 

602,100 590,300 468.400 561.100 361,800 621.900 377.700 

.047.500 1.050.500 1,105.500 1,098,200 1,181,700 1,188.100 1,318,000 

37.800 34,600 33.500 30,000 40,300 46.300 36,900 
294.400 303.300 312.000 305,400 340.000 339,300 369.800 

422.400 329.800 534,100 474,000 475,000 440,200 488.800 

6,347.600 6,014,400 6.368.500 6,576,800 6,645,100 6,810.400 7,249,400 

394,800 365,400 7(7,71)0 597,200 799.400 535,400 873.300 

233,600 262,700 )47,50X) 323.500 368.000 348,400 439,900 

161.200 102,700 420.200 273.700 431,400 187.000 433,400 

138.800 167,000 - 786,100 6,300 135.500 139300 144,600 

1.100 1.200 1,600 700 2.600 1.200 4,300 

298,900 268,500 - 367.500 279,300 564.300 325.300 573,700 

259,098 260.884 266,890 278.100 288,597 290,829 272.155 
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TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

it__ 

1985 

I 2I3 4 

1986 

l 2 3I4 
________ 

thousands of dollars rrnllicrs de dollars 

Assets 

Coin bullion and bank nocs: 
I Canadian 	currency ....................... ...... 	.... 7,256 6,477 8,768 9.812 8.900 9,730 10,849 51224 
2 Foreign 	currency 	.............................. 	..... 

.. 
45,689 46.035 21,145 23,226 44,326 31.532 57.637 

3 578 540 885 1,232 423 72 300 53,265 

Deposits with other banks: 

..33,922 

4 Canadian 	currency .................................. 1,632,536 1,658,466 1,362.044 1,446,309 1,774,075 1,462,728 1,823,649 1,375,224 
5 4,139,919 3,739,621 3.782,612 3,627,230 4,727,594 4,120,226 4,937,238 4,678,020 

Cheques and other items in transil:(l) 
6 

Depositn with Bank of Canada ............................ 

Canadian 	currency .................................. 21,218 20,641 6,857 36.983 13,649 21,992 31.687 81.100 
7 Foreign 	currency 	....... 	............................ 21,635 1,443 1,965 7.884 8,641 - 1,827 16,737 19,825 

Investments in Canada: 

Short-term debt securities:(2) 
8 715,587 575,537 764,951 866331 1.229.663 945.699 972.153 886,985 
9 Other 	Canada securities 	........................... 36,873 35,219 71,759 118.868 92,901 163,054 214,117 190,045 

10 66,208 78,604 35,292 39.541 1.684 33.042 11.720 7.876 
II Municipal 	notes 	.. ................................ - 2.088 2,999 4.961 8.679 3.965 9.939 1,253 

Other debt securities: 
12 Canadian 	currency .............................. 198,718 349,835 413,369 359,609 515,987 397.975 377.343 301,739 
13 119,916 188,005 144,578 118,894 126,818 136.614 102.356 82,064 

Long-term debt securities:(2) 
14 Canada 	.. 	....................................... 81,340 304,482 l00j41 107,656 269.666 181,773 163.120 144,567 
IS 39,737 38,695 34,614 50,854 87,741 52,817 34.267 105.020 
16 

Provincial 	......................................... 
Municipal 	

........... 
	. ........................... 21,429 19,992 21,163 6,843 21,100 7.708 6.615 

Other debt securities: 
..23,272 

17 Canadian 	currency 	.............................. 123,755 102,749 142,933 127,220 130,699 196,757 290,068 447.989 
IS Foreign 	currency 	............................... 30,533 17,995 18,199 26,718 11,131 31,807 8,009 30,928 

Investment in associated corporations: 
19 - - - - - - - - 

20 944 - - - - - - 
21 Other corporation shares (cost basis) .................. 96,006 141,040 174,285 173,744 198,095 189,884 188,619 373,415 

lnvestment.n outside Canada: 

.. 

22 Short term debt securities 	........................... 48,528 67,544 48,990 41.591 42,159 58,196 116.864 51,064 
23 258,749 94,059 106.017 110.623 191.787 258,216 213,683 219,654 

Investment in associated and subsidiary corporations: 

.. 

.. 

24 Shares 	(equity 	basis) .............................. - - - - - - - - 

25 

Canada 	treasury 	bills 	............................... 

Loans, advances and other balances ................. - 

.. 

30,920 30 - - - - - 
26 

Provincial treasury bum 	and notes ..................... 

633 

.. 

607 785 565 7.633 670 784 1,226 

Foreign currency 	................................. 

Other corporation shares (cost basis) ....................

Loans to Canadian residents: 

.. 

.. 

Investment dealers and brokers: 
27 Canadian 	currency ................................ 

.. 

192,322 

.. 

.. 

219,493 122,034 181,427 317.342 201,224 108,309 120,770 
28 

Foreign 	currency 	..................................... 

Shares (equity basis) ................................ 

Foreign 	currency 	................................. 45,069 284,047 207,870 188,620 274,283 76,940 111.996 63,503 

Loans, udvancea and other balances ................... 

Banks: 
29 Canadian 	currency ................................ 4,455 3.310 2,370 11,174 6.627 16,219 25,952 10,131 
30 Foreign 	currency 	................................. 45,020 14,271 19,071 19,325 7,067 2.159 7,430 2.811 

Long term debt securities .............................. 

Provinces: 
31 Canadian 	currency ................................ ..1,913 

.. 

10 6 1,142 5,340 67,642 712 2,981 
32 201,808 

.. 

163,843 212.876 246,646 263,330 281,503 249,467 32,557 
33 36,385 19,715 10,009 5.965 25,375 12,969 16,992 33.291 

Individuals: 

.. 

34 

Municipal & School corporations ....................... 

9,561 

.. 

.. 

16,577 20,771 30.694 46,175 44,695 36,836 142,613 
35 To purchase consumer goods & scrvaces .............. 152,962 

.. 

177,928 206.463 232,874 255.379 309,094 356,971 1,360,608 
Government business enterprises: 

36 

Foreign currency 	................................... 

347,547 309,044 279,221 311,159 400,108 290,129 403,982 370.467 
37 148,318 66.344 176,552 213.502 166,603 175,593 221,590 131.137 

Other financial institutions: 

.. 

38 

Canadian currency ..................................

Canadian 	currency ................................ 861,869 762,526 845,912 815,385 675.824 576005 519.528 960,589 
39 468,102 545,473 566,702 726.799 731.034 927.807 892,588 1,053.644 

Other businesses: 
40 5,821,877 5.708,167 6,053,143 5.567,376 6,585,652 6,459,186 6,744,201 10,479,087 
41 

To purchase securities ............................... 

3.687,601 3,793.270 4,239,385 4,467,278 4.358.050 4,582,290 4,650.093 5,114.002 

Loans to non-residents: 

Banks: 

.. 

42 Canadian 	currency ................................ 65,743 78,044 76,807 77,755 84.616 60,663 43,816 27,152 
43 Foreign currency 	................................. 185,378 173.163 179,113 153,195 207.897 169.288 155.028 191.626 

Other: 
44 904,903 

.. 

819.142 830,787 765,615 606.889 602.958 548.873 448.997 
45 

Foreign 	currency 	................................... 

762,910 783,939 760,806 1,132,040 850.286 945,755 874,385 1,198,934 
46 

Foreign 	currency 	................................... 

715,951 

.. 

822,943 814.211 825,704 875.829 875.116 943,651 1,139,095 

47 

Canadian 	currency .................................. 
Foreign 	currency 	................................... 

-68,104 -68,398 -54943 -91,111 - 97.111 - 131,935 - 149,175 -418,851 

Canadian currency .................................. 

Mortgages on: 

Foreign currency 	................................... 
Lease 	receivables ....................................... 

Properties in Canada: 

.. 

48 

Provisions for losses (items 7.8,9) 	.................... 

National 	Housing 	Act 	... 	......... 	............. 138,952 135,989 126,649 115,867 109,914 102,579 95,410 84,602 
49 Other 	residential 	................... 	.............. 604,749 602,616 560.052 547,843 581,922 569,677 527,735 793.269 
50 452,416 420,671 407,495 475.241 527,887 575,502 602.298 690.217 
51 62,226 61.952 62,471 63.347 64,325 66.593 69.150 64.621 
52 2,243,841 

.. 

.. 

2.299.384 2,822,525 2.438,504 2.073.732 3,263,743 3,274.404 4,077,585 
53 

Non-residential 	..................................... 
Properties outside Canada 	............................. 

91,904 94.893 95.495 97,064 99,956 104,235 105,032 160,089 
54 

Customers' liability under acceptances .....................
Fined 	assets 	............................................ 

624,670 448,586 489,172 616.407 551,761 496.605 654.027 708.848 
55 

Other 	assets ........................................... 

	

Total 	asse4s 	---------------------------------------- 26,508,211 26.378.927 27,431,125 27,540,002 30,130,986 30,053,150 31,663,723 38,211,110 

lee footnote(s) at end of table. 
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TABI.EAU 3. Banques a chartes - Annexe B 
I'tats linanciers tritiiestriels consolidés 	Estimations de I'actif. do pas.sif, 

Ct de l'avoir des actionnaires comptabilisés an Canada 

thousands of dollars 	milliers de dollars 

1987 

Dala fbI 
available 

Oonnees non 
disponibtes 

	

36.794 	42.998 	44.019 	44.541 	37.385 	 IS.6SO 

	

72.461 	59,472 	57.608 	95,215 	46.042 	12,227 

	

79,391 	110,962 	133,100 	129,024 	180.607 	203,712 

	

1.825.389 	1.572331 	1.886,123 	1.555,841 	1.852.933 	1.787.149 

	

4.889.022 	5.583,312 	5.128,802 	5.493,671 	4.741.452 	4.677.426 

	

32.485 	115.653 	124.952 	155.511 	10.387 	288.487 

	

77.422 	 6.624 	65,875 	21.771 	 2,121 	 19,404 

	

1.632.508 	1.480,560 	1.373.677 	1.539.053 	1.263.422 	1.243,723 

	

177.154 	172,956 	252.786 	201,732 	162.991 	138,166 

	

41.470 	35.564 	55.600 	78.814 	39,436 	69,108 

	

1.020 	 177 	 25 	 1,403 	 6,646 	 3,712 

	

363,244 	556,585 	599,740 	407,500 	487,836 	309.346 

	

109.350 	287,787 	302,029 	188,472 	132,851 	105,954 

	

245,627 	335,874 	363,108 	318,021 	328,905 	573.805 

	

70,059 	127,709 	107.153 	89,173 	100.070 	105,855 

	

4,912 	19.699 	 9,009 	 7,884 	12,503 	16,132 

	

359,621 	381.740 	372,554 	451,429 	584,628 	673,397 

	

96,703 	84.864 	109.595 	141.873 	133,536 	174.220 

	

- 	 .. 	 - 	 - 	 6.925 	61.170 

	

- 	 1.741 	47.741 

	

354.238 	365,795 	275,010 	247.700 	219.651 	209.369 

	

73.525 	74.319 	132.098 	125.945 	103,593 	71.115 

	

345,584 	325,389 	291,535 	640.718 	473,706 	350.289 

	

685 	 412 	 747 	 2.402 	 2.253 	 1,733 

	

38,666 	161.152 	363.929 	199.735 	92,929 	402,585 

	

135.578 	152.062 	87.475 	59.899 	134,874 	50,128 

	

10.757 	10.171 	 9.690 	 9.396 	19.113 	19.425 

	

1.444 	 8411 	 494 	 - 	 - 	 1,708 

	

51.116 	40.560 	62.426 	48,539 	30.354 	46,219 

	

106.211 	134360 	90,765 	90.699 	86.706 	84.516 

	

51,334 	24.230 	22.484 	22,539 	54,251 	28,896 

	

141.606 	152.620 	153.692 	175,969 	172,000 	167.365 

	

1,405.980 	1,504.218 	1,571.106 	1,519,715 	1.607.380 	1,701,097 

	

305,546 	353,633 	385,783 	358.040 	368.608 	126.646 

	

142,713 	83,987 	59,209 	56,651 	110,346 	28,139 

	

1,023.583 	961,840 	1,033,033 	986.459 	979.689 	1.216.435 

	

824060 	813,240 	805,665 	1.042.805 	926.275 	900,896 

	

10,623,913 	10.794,414 	10,737.139 	11.279.737 	11,769.450 	12,034,808 

	

5.152,157 	5.228.823 	5.334.607 	5.988,878 	5,849.018 	6.173.519 

	

41.699 	32.753 	63,118 	73.090 	47,109 	148.548 

	

148.129 	134.746 	139,480 	186.125 	178,829 	180.456 

	

468.687 	481.864 	290.067 	340,247 	345.232 	319.789 

	

1,030.995 	1.033.196 	961,869 	866,898 	752,418 	764,015 

	

1.169.887 	1,171.743 	762.314 	744,189 	678,573 	701,013 

	

- 439.461 	- 443.976 	- 497,081 	- 582,978 	- 591,690 	- 604,700 

	

77.058 	75,525 	78,906 	79,776 	78.774 	79.315 

	

771,230 	797,499 	915.566 	930.644 	947.998 	997.066 

	

786.552 	790.569 	850.985 	842,139 	1.050,628 	1261.443 

	

65,044 	60,049 	59,074 	 7.737 	 3,898 	 3.561 

	

5,009.535 	5,064,221 	5,209.245 	5.083.666 	5.630.023 	5,951.392 

	

192.804 	194.801 	194.697 	192,823 	195.306 	201.636 

	

668.649 	759.641 	767.082 	731.902 	729.136 	763.401 

	

41,092,136 	42.309.971 	42,197,964 	43.229,470 	43,275,485 	44.980.235 

Aclifc 

l'idces, lingots d'or ci billets d'6tat: 
En ntonnaie canadienne ..................... 
En devises dlrangéres ............................ 

Ddpdts a Ia Banque du Canada ....................... 

Ddpéts a d'autrcs banqucs: 
Enmonnaie canadienne ......................... 
En devises étrangércs .............................. 

Cheques et autres diets en transiL:( I) 
En monnale canadienne ............................. 
En devises CtrangCrcs .............................. 

Placements au Canada: 

Titres d'emprunls ii courl terme:(2) 
Bons du Trdsor du Canada ........................ 
Aalres Litres du Canada............ 

 .... 
........... 

Buns dii trdsors et effets des administrations manicipales 
Filets des administrations municipales ............... 
Aulres Litres d'cnsprunts: 

En monnaic canadicnne ......................... 
En devises dtrangCrcs ............................ 

Tilrcs d'emprunts ii long lcrme:(2) 
Dii Canada ..................................... 
Des provinces ................................... 
Des municipalitds ............................... 
Aatrcs Litres d'entprnnts: 

En monoaie canadienne .......................... 
En devises dtrangéres ........................... 

Placements dans les socidtds associCes: 
Acluons (mdthode de comptabilisation a Ia valcur de 

consolidalion) ................................. 
Prdts, avances et autres soldes ...................... 

Autrcs aclions des sOcidtds (pria dc rcvicnt) ........... 

Placement hors du Canada: 
Titres demprunts a court terme ...................... 
litres deniprunts 4 long terme ....................... 
Placements dims Ics soctdtés assocides ct liliales: 

Actions (méthode de comptabilisalion 4 Ia naleur dc 
consolidation) ................................. 

PrCts, avanccs CL autrcs soldes .................... 
Autrcs actions de sociCtds (pris de revicnt) ............ 

Prdts aun residents du Canada: 

Ndgotiants et courliers en valeurs: 
En tnonnaie canadiennc............................ 
En devises dlrangdres .......................... 

Banques: 
Ennionnaie canadienne............................ 
En devises Ctrangéres ............................ 

Provinces: 
En monnaic canadienne ........................ 
En devises dtrangcres ......................... 

A dcv corps municipaus ci scolaires au Canada ..... 
Des particuliers: 

Pour Ic 6nancement dc titrcs ...................... 
Pour l'achat de biens de consommation et de services 

Entreprises publiques: 
En monnaie canadienne........................... 
En devises étrangdres ............................ 

Aatres institutions financières: 
En nsonnaie canadicnnc........................... 
En devises étrangdres ............................. 

Aulres entrepriscs: 
En monnaic canadienne ............................ 
En devises dtrangdres ............................. 

Prets aus non-residents: 

Banques: 
Enmonnaic canadicnnc .................... ......  
En devises dlrangCres 	- 

Aulres: 
En tnonnaic canadicnne .......................... 
En devises étrangéres .................. 

Contrats de location a recevojr ............... 

Provisions pour pertcs (pastes 7,8,9) 
Hypothéques de: 

Immeables situbs an Canada: 
La lot nationale sur 'habitation .................... 
Autres rCsidentielles ............................... 
Non-rCsidentiellcs ................................. 

Irnitteubles sttués hors du Canada .................... 
Engagements de clients au litre d'acceptalions ............ 
Immobilisations .................................... 
Autres Cléments d'actif................................  
Tolal de t'actif ..................................... 

9 

4 

6 
7 

9 
(0 
II 

2 

14 
'5 
16 

I? 
18 

9 

20 
21 

22 
23 

24 

25 
26 

27 
28 

29 
30 

SI 
32 
33 

34 
35 

36 
37 

38 
39 

40 
41 

42 
43 

44 
45 
46 

47 

48 
49 
50 
SI 
52 
53 
54 
55 

Voir note(s) a Ia fin du tableau 
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TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Consolidated Statements of Eatimated Assets, Liabilities and Shareholders Equity Booked in Canada 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 No    
thousands of dollars - milliers de dollars 

Liabilities 

Demand deposits: 

Banks resident in Canada: 61 	Provincial governments ...............................8 	2 	2 	68 	II 	60 	- 	2.673 

Notice deposits: 

Banks resident in Canada: 
68 	Government of Canada ...............................- 	- 	- 	 - 
69 	Provincial governments .... . ...... ................... 	.- 	- 	- 	- 	. 	462 	263 	70 

Individuals resident in Canada: 
70 	Canadian currency .................................600 	- 	- 	- 	156 	530 	80 	- 
71 	Foreign currency ..................................- 	- 	- 	- 	672 	793 	13,175 	262 
72 	RRSP 	...........................................1,753 	888 	1,319 	1,781 	2,264 	1.542 	1.508 	36,912 
73 	Other tax-sheltered 	................................t23 	134 	135 	73 	35 	24 	25 	32 

Term deposits: 

63 	Foreign currency ..................................20.994 	93,041 	58,095 	5L610 	52638 	58,236 	49,513 	152924 
64 	Individuals resident in Canada 	........................16.991 	19,393 	19,144 	18.830 	21,477 	25,903 	27,921 	43,807 
65 	Government enterprises(3) ............................56 	174 	7 	2,382 	367 	745 	127 	65 

79 	Government of Canada ...............................- 	- 	- 	- 	- 	 - 	91.411 
Banks resident in Canada: 

60 	Government of Canada ...............................- 	- 	- 	- 	- 	- 	- 	24.662 

66 	Other Canadian businesses ............................122,512 	133,432 	172,965 	t9t,96t 	182.121 	193.154 	210.505 	470.430 
67 	Non-residents .......................................I 56,533 	213,081 	156,529 	223,588 	415,587 	367,675 	274,756 	344.236 

Individuals resident in Canada: 

77 	Other Canadian businesses ............................69.340 	89,518 	64,724 	72.458 	90.877 	84.111 	76,756 	539,243 

62 	Canadian currency .................................45.361 	44,959 	71,579 	76,260 	89,715 	73,215 	51.830 	52.114 

75 	Other ............................................52,409 	63.758 	72,244 	70.152 	74,276 	110.621 	95.341 	297,976 

84 	Other tax-sheltered 	................................322 	305 	287 	213 	180 	176 	175 	174 

76 	Government enterprises(S) ............................28.131 	11,025 	23,921 	6443 	- 	11.954 	10.941 	21.669 

Government cnterprises:(3) 

80 	Provincial governments ...............................191.259 	208.819 	246,142 	280,250 	136,991 	104,056 	185.246 	241.424 

Other Canadian businesses: 

74 	Chequablc ........................................t5.901 	16.073 	23,547 	26,507 	26.534 	30.354 	96.962 	602,114 

82 	Foreign currency 	..................................1,611.117 	1.443.543 	1,255,052 	1.357.849 	1.631,271 	1.622.072 	1.752,641 	1.487,037 

85 	Other ............................................607,358 	632.538 	630,937 	629,154 	754,006 	794,462 	804,351 	1.663,269 
86 	Canadian currency .................................204.025 	216,199 	282,611 	119,029 	236,447 	262.536 	246.861 	256,165 

Cheques and other items in lransit:(1) 

78 	Non-residents .......................................40,001 	60.687 	87,581 	102.974 	95,982 	53,450 	85.339 	81,486 

81 	Canadian currency .................................1.219.343 	1.080.951 	1,257,280 	1,094.706 	1.268.578 	1,212,587 	1.675,747 	2.058.887 

89 	Foreign currency 	..................................5,045,151 	5.621.547 	6,482,4.45 	6,265,576 	7.328,360 	6.913.310 	7,224,769 	7.134,713 
90 	Non-residents .......................................7,121,011 	6,622.026 	6,257.671 	7.248,513 	7.731,875 	7,124,478 	7.133,007 	7.370,406 

91 	Canadian currency ................ ...................74.614 	114,723 	90,879 	06,834 	84.110 	126.227 	223,005 	92,826 
92 	Foreign currency .................... ...........  .... 	.12,700 	20,139 	72,507 	72,822 	72.527 	62.266 	57,530 	58.150 

83 	RRSP ...........................................16.828 	17,150 	17,889 	18,085 	26,339 	27.469 	24,018 	230,934 

88 	Canadian currency .................................4,888,894 	4.718,203 	4,509,124 	4,194,706 	4.579.314 	4,630.656 	4.871,711 	6,441,707 

94 	Bank debentures issued & outstanding....................43,000 	43000 	43,000 	43,540 	53.105 	52.965 	63,930 	91,337 
95 	Other liabilities .......................................976,891 	863,992 	927.310 	967,637 	1,202,530 	927,457 	1,111,103 	1,658,406 

Capital and Reserves 

87 	Foreign currency ..................................3,416 	4,037 	3.268 	274 	- 	- 	- 	- 

96 	Minority interest in consolidated subsidiaries ..............7.862 	445 	3 	3 	- 	- 	- 	- 

93 	Bankers' acceptances...................................2,243,841 	2,299.384 	2.822,525 	2,438,504 	2,073,732 	3,263,743 	3,274,404 	4.077,585 

Share capital: 
98 	Preferred ...........................................114,228 	106,728 	106728 	106.727 	106,728 	106,728 	106,727 	114,727 

97 	Appropriations for contingencies .........................194,073 	200,398 	204,154 	240,691 	242,323 	218,903 	218,379 	417,591 

99 	Common ...........................................1.127.929 	1,150,928 	1.170,928 	1,218,429 	1.223,600 	1,248,600 	1,315.600 	1,715.600 
100 	Contributed surplus ....................................38.998 	39,951 	40.188 	37.423 	37,423 	37,423 	42,423 	42.423 
101 	General rescnve .......................................- 	- 	- 	- 	- 	- 	- 	- 
102 	Retained earnings .....................................194.638 	227,776 	258.405 	253.950 	288,835 	304,207 	337,054 	295.663 
105 	Total liabilities and shareholders' equity -----------------26,508,211 	26,378,927 	27,431,125 	27,540,000 	30,130,986 	30,053,150 	31,663,723 	38,211,110 
(II Excludes, as the asset side, ivvesimenis in and loans. advances and other balances with, and or the liability side, balances of Inrntnn subsidiaries, branches and agencies 
(2) Encopt for Government of Canada securities, short-term securities are those which, when issued, had a term to maturity ofone year or less. Gnvnrsment of Canada securities are classified as short-leant if they have a remaining term 

to moturity of less than three years. Securities with terms to maturity in excess of the above are classified as long.term. 
(3) Covers enterprises of Canadian government only. Includes municipal governments and school corporations. 



TABLEAU 3. Banques a charte - Annexe B - fin 
Etats financiers trimestriels consolidés 	Estimations de l'aetif, du passif. 

et dc I'avoir des aelionnaires comptabiliscs an Canada 

19117 
	 I 	1408 

1 1 2 1 3 1 4 111 2 1 3 14 

thousands of dollars - milliers dt dollars 

Passif 

Dépôis 3 sue 

49.242 6,191 27,553 27.454 9.826 15,371 60 
- 4 4 3 208 Gou 	m verneents 	provinciaux 	... 	.. 	........ 	.. 	...... hi 

Banques resident as Canada: 
64,077 30,083 49.411 59.308 46,070 65.470 62 
85,955 139,048 48.574 55.517 62.400 18,884 63 
57.613 58.966 47.249 55.322 50,725 62,904 64 

269 1,746 629 397 76 48 Entreprises publiques(3) 	 . 65 
516,374 511.560 496.585 $1 3.20S 92.385 588,790 Autres entreprrescanadicnne' 	 . 	. 66 
344,834 444,445 591,801 462,603 465.938 582,724 67 

tépdts préavis: 

- .. - . - Gouveencment 	du 	Canada 	.................. 	 ..... 68 
4.079 12.462 3,929 6,778 6.380 3.553 69 

Banqucs resident au Canada: 
- 740 5,623 5,974 67 En monnaie canadienna 70 

433 88 - - - - En 	devises 	CtrangCres 	.......................... 71 
Particuliers rCsidant as Canada: 

34.419 8,685 31.408 31,388 27.269 26,051 72 
- - - - - 73 

5711.376 625.583 643,581 632.953 653,518 683,182 74 
306.801 358,364 365.746 388,002 410,655 560,246 75 

20.1)98 21.578 23.711 9,396 4.511 3.956 76 
658,596 729,401 837.533 815,134 772.272 939.549 Autres entreprises canadiennes ........................ 77 
115.451 123.424 117.737 144,272 155,483 149,010 Data not 

Gouvcrnemcnt 	du 	Canada 	......................... 

78 
available  

.. 

En 	monnaic 	canadicnne ......... ............ ......... 
En 	devises 	etrangeres 	............................... 

Non-residents 	.................................... 

I)epots a terme: 

90,966 14.073 11.158 66,096 6,671 37,256 00n 	000 

Particuliers 	résidant 	au 	canada 	...................... 

Gouvernernent du Canada 79 
190,317 107,020 94.835 180.685 34,009 164,133 d.sponl 

Autres 	paravanis 	liscaus ............................. 

.. 

80 

Non 	rCsidents 	........................................ 

Banques résidant su Canada 
1,733,552 1,912,974 1,766,606 2,058.834 1.910,599 2,155.680 

Gouvernements 	provinciaun 	........................... 

En 	mounaie 	canadienne ...... ...................... 81 
1.692,420 2.226.879 .904,526 1,796.459 1.697,163 1,703,513 

BEER 	............................................ 

82 
Particuliers rCsidant au Canada: 

299,306 139.630 304,572 305,353 406.684 417.078 

(jouvernements 	provinciaux 	............................ 

$3 
it 1,212 - - 170 

Compics-chEqucs 	................................... 
Autres 	............................................ 

RF.ER 	.................................. 
	

....... 

Autees 	paravants 	tiscaus 	............................. 84 
1,672,407 1,884.560 1.712.884 1.723.246 1.762,062 1.680.382 

Entreprises 	publiqucs(3) 	............................... 

Autres 	...................................... 85 

............................ 

Entreprises publi4ues:(3) 
292,866 396,086 339.102 296.675 311.513 335,014 86 - 9,195 12,402 64.948 41,778 87 

En 	devises 	ctrangcrcs 	............................... 

Autres cnlrepriscs canadienne: 

.. 

6.887.831 6,788.261 7,506,013 7,689,226 7.012.964 7,993.027 88 
7.358,125 7,545,806 6,729,217 6.064.135 6.678.179 6.346.942 89 

.. 

8.010,271 7,656,547 8.389.382 9,684,381 9.158,613 9,066,496 90 

Cheques ci autrcs cffcts en translt:( I) 

130,083 78,597 111.329 122,079 230,717 183,932 91 
17.624 38,445 53,771 85,570 $3,519 59.054 92 

5,009,535 5,064.221 5,209,245 5.083.666 5.630.023 5.953.392 Acceptations 	bancaires 	............................. 93 

89.910 90.225 99,917 98.694 86.549 97,734 Debentures bancaires Cmises et en circulation 	. 	. 94 

2,067,988 2.447.321 1,897.776 1.938.357 .855.089 2,016,175 95 

- 53 24 - 4$ 

En 	monnaie canadienne. 	............... ............. 
En 	devises 	etrangCres 	............................... 

En 	monnale 	canaijienoc .................... 	......... 
En 	devises 	CtrangCrcs 	............................... 

Non 	residcnts 	....................................... 

	

Autres ClCmenls du passif 	............................ 

Participation minoritaire dons Its liliales consolidCcs 96 

En 	mnnnaie canadienne 	............................. 
En 	devises 	Ctrangdres 	.............................. 

Capital et rc'sernns 

416.743 411.957 415.423 261,242 48,587 33.516 97 Provisions 	pour 	cseiiivaliiCs 	........................... 

Capital-actions: 

114.727 114.726 114.727 114,727 114,727 114.727 98 
1.809,125 1.835.465 1.806,765 1,842,965 1.878,854 1.963.642 99 

52.423 42.423 57.700 313,558 315,232 300,369 

PriviliCgiCes ................................... 

00 

-. - - - - 

Ordinaires .......................................... 

tOt 

327.289 340.922 372.723 283,404 511.208 516.527 

Surplus 	d'apport 	.................................. 

Reserve 	gdnCsale 	......... ......... ........ 	........ 

Béncñces non 	rCpartis ................. 	. 	. 102 

41.092,136 42,309,971 42,197,964 43,229,470 43.275,485 44.980.235 Total, passil et asoir des actionnairns ................... 05 

(t) Sort nnctus de laclil Its peels, avancus ci auirrs votdcs ci du paso) Ins soldes des liliaks CirangErcs succursalos ci bureaus d'altairev. 
(2) A Inception dci titres ds guuvnrnnment du Canada. Its turns a court ierrne toni cuss dun iorme initial du mains dun an ins litres du Gouvernement du Canada Sons classifies commc Ciant cnurt icrme 	In tcrmc initial ret main. 

que Ira.. Ins Len litres qui out un terme initial dept.. quc cnn. au-dcssus Mini clasniñEs tomme long terme. 
(3) Compeend Its entrepelsa dv gouccrncmenn canadicn .culemcnt. Comprend aussi Its gosveenemcnts peovinciaus Cl corps munteipaun. 



	

40.880 
	

49,166 
	

39,800 
	

49,484 
	

54.065 

	

642.837 
	

641,538 
	

625,361 
	

645,859 
	

705,981 

494.499 

1,007 
7,335 

10,335 

39,595 

17,644 

26,822 

597.237 

45.600 

21,652 

23,948 

285 

306 

23,927 

478.936 

1,086 
6.925 

11,779 

41.068 

17,668 

27,364 

58.4,826 

62.712 

30,669 

32,043 

- 154 

31,889 

464,234 

1.286 
6,461 

18,655 

43,405 

18,640 

27.856 

580,537 

44.624 

16,731 

28,093 

1,856 

29,949 

481,221 

1,059 
3,646 

12,739 

44.544 

19.051 

28.694 

590,954 

54.905 

25,774 

29,131 

246 

29,377 

523,824 

1,220 
6,432 

15,478 

46.151 

19.8 lB 

31,899 

644.822 

61,159 

28,882 

32,277 

266 

32,543 
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TABLE 4. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

1985 	 1986 

No 	
I 	 2 	 3 	 4 	 I 	 2 

thousands of dollars - milliers de dollars 

Reynnues 

Interest: 
Bonds, debentures and deposits ....................... 

I Balances with associated and subsidiary corporations 169,855 

2 Loans to Canadian residents: 
3 Government 	..................................... 
4 
5 

Banks....... 
	...... 	

. 
	..... 	........................ 428,672 

6 Individuals 	...................................... 
7 Loans to non-residents 	.............................. 
8 3 1.088 
9 Mortgages 	(included 	in item 	5) ...................... 

Dividends (included in item I): 
10 Companies 	in 	Canada ............................. 
II Companies outside Canada .......................... 

12 Trading Account securities............................. 

13 Equity in net income of associated and subsidiary companies 

14 33,110 

15 Real estate rental 	income.............................. 

16 Other 	revenue 	....................................... 

20 

Other 	businesses .................................... 

Leasing 	contracts ...................................... 

662,725 

Expees 

Fees and commissions .................................... 

Interest: 
21 

Total renenue 	....................................... 

Demand 	deposits 	................................... 
22 Notice 	deposits ..................................... 515,946 
23 Term 	deposits ...................................... 
24 1,077  
25 Other ............................................. 6,118 

26 9,496 

27 38,610 

Bank debentures 	...................................... 

Provision 	for 	loan 	losses .................................. 

Property expenses: 
28 

Salaries 	and 	benefits .................................... 

. 

... 

17,300 
29 Other ............................................. 

30 

Depreciation 	......................................... 

27,444 

35 

Other 	expenses 	........................................ 

Total expenses ...................................... 616,021 

36 46,704 

Income taxes: 
37 21,955 
38 

Net income before income taxes ......................... 

Deferred 	.......................................... 

39 Net income before extraordinary items and minority interest 24.749 

40 525 

Deduct: 

41 

Current 	................................... 	......... 

178 

45 

Extraordinary 	income 	(loss) ................................ 

Minority 	interest 	in subsidiaries 	............................. 

25.0 96 Net 	income 	......................................... 

Sup$e.e.eary information 

46 Dividends 	declared 	................................... 

	

164,677 
	

164.751 
	

143.929 
	

140.983 
	

173.935 

	

404,142 
	

398.752 
	

408.496 
	

417,622 
	

443.393 

	

33,135 
	

34,869 
	

33,136 
	

37,770 
	

34,588 

149.300 

406,200 

32.200 

,,4,300 

642,000 

468,200 

1.200 
3,600 

18,600 

47,500 

21,100 

32,200 

592,400 

49,600 

21,500 

26,100 

300 

26,400 
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TABLEAU 4. Banques a chartes - Annexe B 
tats financiers trimestriels consolidis -- Estimations des revenus Cl des dipenses complabiliscs au (_anad. 

987 1 '(88 

2 3 4 1 I 2 3 4 
 No 

thousands of dollars - milliers dc dollars 

Resenus 

I ntdrdts. 
Obligations guaranties 00 	non, ci digits 	........... 

155.316 160242 202.567 191.441 218,942 184,730 194,020 Soldes avec 	1c, socidlies aIliliées ci 	le., liliale. 	....... 

Prdts flux residents canadiens: 2 
3 
4 

527.642 499.780 528,605 571.241 582.052 5119.324 638.655 Autres 	entreprises 	................................ 
6 
7 

35,904 36,972 37,682 13,002 20,453 19.1 5 9 17,409 

Des 	Gouvernements ................................. 
Des 	banqucs 	..................................... 

8 

Des 	parLiculiers 	.................................... 
PrCls 	flux 	non-residents ................................ 
Contrats 	de 	location 	.................................. 

9 

Dividcndcs (compris dans Ic poste I): 
II) 

SociCtCs 	a 	l'Ctranger 	................................ II 

12 

Avoir du bdnClice net des liliales ci des sociCtes atlilides 3 

66,700 64,334 63,532 92,833 03,811 24,148 94,213 

Hypothiqucs (compris dans Ic pcsic 5) 	............... 

Frais 	ci 	commissions ....... 	............ .............. 14 

SocidlCs 	uu 	Canada 	.................. 	...... 	....... 	... 

IS 

.. 

Titres 	de compte d'arbitragc 	............................ 

6 

.. 

785.562 761.328 834,386 868.539 904.360 867,361 944.297 

Autrcs 	revcnus ......................................... 

20 Total den rescues ..................................... 

I)épenses 

I ntérdts. 
Dipits 4 	vue 	...... ................ 21 

526.847 508.006 592.656 625.915 648.864 604.255 651.277 22 
Ddpóts 	a 	terme 	............................ 23 

.890 1,831 1,997 2,292 2,260 2,229 2,257 Debentures 	bancaircs ................ 	.... 	. 24 
24.545 18,139 15.305 10,066 8,907 6,482 6,991 25 

28.542 30.464 39.281 122.176 13.640 36.983 31,619 

Autres 	........................................... 

26 

68.066 74.851 79.321 78,104 78.003 78.688 80,951 RCmunCralions et avantages margunaux . 	 . 	 . 	 . 	 . 27 

Ddpenses d'exploitation au litre des locaux: 
30.395 33.161 34,098 32.839 34,447 34,238 33.591 28 

29 

43.200 46.641 47,100 48,361 45.576 45,951 49.438 

Revenu 	locatif de biens immeubles ........................ 

30 

723.485 713.113 809.756 919,753 831.697 808.826 856.124 35 

62.077 48,215 24.630 51,214 72.663 58,535 88,173 36 

DipOLs 	prCaxis 	.................................... 

Inpits sur Ic rcvcnu: 
27.429 21390 11.110 24,313 32.530 27.733 43,092 37 

Autres 	ddpenses ....................................... 

38 

34.648 26.625 13.520 - 75,527 40.113 30.782 45,081 

Provisions pour pertes sur prdts ............... 	....... 

Amorlissemeni ...................................... 

Bindfices nets avant operations estraordinaires ci 39 

Autrcs........................................... 

participations minortaires. 

362 734 - 	11.047 30,437 2.863 2,759 3,226 40 

Total den dipenses ................................... 

Courants 	.......................................... 

Déduirc 

- 31 3 - 34 - II II 

BénCfices nets avant impôts sun Ic revenu ................. 

Reportds 	........................................ 

Participations minoritaires dans 	cs filiales 41 

35,010 27.328 2,470 - 45,056 42,978 33,552 48,296 

BinClices extraordinaires (peries) 	................. 

Revenu 	net ........................................... 45 

Reeigneunents supplénseatairts 

- - Dividendes dCclarCs .................................... 46 



	

633,584 	821,528 	638.388 	785,116 	577,208 	1,063,689 	868,858 	1.164.149 

	

22,677 	12,970 	21.199 	33,294 	93,974 	76,604 	88,769 	84134 

	

3,164 	1,978 	3.115 	3,695 	775 	818 	341 	3,706 

	

1.425 	10,114 	914 	24,659 	16,752 	11.692 	18,254 	70.649 

723,623 

580,523 
296,175 
314,737 

1,906,280 
999,746 

13.467 
99,081 

2.312,818 

879,665 
1,056,435 

361,223 
3.228,270 

27,305 
3.959,6 17 

285.064 
502.250 
63.232 

129,113 
74.973 

463.836 

723,587 
265.180 
185,858 

2,045,045 
443.533 

9,750 
178,200 

3.154.037 

1,024,333 
1,139,456 

402,740 
3,167,103 

27.028 
3,478,335 

361,189 
353,888 
48,573 

168.142 
130.260 

410,200 

660,114 
243,599 
165,628 

2,846,538 
476,729 

6,925 
212,788 

2,260,392 

1,362,054 
1,081,389 

385,394 
3,110,169 

26,669 
3,702,724 

356,681 
359.066 

53,095 

111,713 
99,653 

573,314 

600,418 
287,549 
246,247 

2,504,898 
429,834 

7.002 
202,997 

2,987,069 

1,1 33,952 
1,041,425 

371,608 
3,087,023 

28,812 
3,742,736 

338,901 
456,317 

45,674 

105,290 
157.987 

292,643 

688,986 
328,006 
236,954 

2.604,168 
595,285 

9.322 
204,778 

3,303,516 

1,266,279 
1,148,370 

340.632 
4,215,097 

27.695 
4.099,218 

295.585 
587.946 

71.226 

128.832 
170,541 

362,832 

596,556 
345,892 
174,092 

3,196,356 
689,717 

1,537 
89,058 

2,272,400 

1,805,516 
1,036,505 

337,529 
4,046,446 

28,514 
4,194,231 

341,989 
323,337  

54.344 

191,855 
224,482 

242.935 

631.650 
215,755 
192,334 

3,169,392 
663.636 

507 
55,920 

2,122,362 

1,670,240 
1,063,530 

349,149 
4.084,228 

30.558 
4.356,545 

487.373 
354.884 
104,929 

189,854 
254,150 

589.368 

724,643 
360,925 
305,683 

3,078,027 
707,728 

1,535 
90,079 

2,017,525 

1,757,007 
1,018,671 

356,628 
4.242,379 

28.138 
4,650.819 

463,177 
345,200 

74,839 

227,859 
239.169 

7.337,674 

21.410,673 
5,534,682 
2.850,442 

907,153 
615,979 
635,989 
919,396 
609.215 
548.228 
210,305 

60,010,659 

7,572,280 

21,858,847 
5,622.289 
3,052,881 
1,035.734 

622,537 
725,955 
975,194 
624.850 
518.063 
226.155 

61,612,895 

7.886,526 

22,534,745 
5,698,164 
3,138.100 
1,095,249 

600.728 
755,354 
954.051 
537,269 
549,875 
254,667 

63,017,397 

8,052,820 

23,251,169 
5,924,567 
3,583,098 
1,324,970 

618,271 
837,799 

1,051,758 
528.496 
497,382 
238,322 

64,569,016 

8,485,224 

25,575,090 
6,343,349 
3,901,018 
1,275,590 

570,352 
843,435 
964,436 
555.915 
557,851 
344,523 

70,720,571 

8,832,810 

26,802.684 
6,451,879 
4,259.644 
1.30 1,947 

547,537 
852,636 

1.010, 102 
587,277 
540,024 
365,020 

73,017,551 

8.899.508 

27.912,990 
7,185.305 
4,482.403 
1,671,735 

300,737 
870.074 

1,125,3 39 
645,976 
444.328 
185,855 

74,940,403 

9,035.034 

29,923,438 
7.190,057 
4,841,823 
1,831,594 

323,836 
875,5 14 

1,143.418 
678.421 
411.957 
502.808 

79,359,937 
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TABLE 5. Trust Companies 

Quarterly Statements of E.stimated Assets, Liabilities and Shareholders' Equity 

1985 1985 
	

1986 1986 

I 	2 	I I 	2 	I 	4 	 1(1) 	 2 	 3 4 	 1(1) 	 2 	 3 

thousands of dollars - millicrs de dollars thousands of dollars - millicrs de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

Canadian currency.  ............................... 
2 	Foreign Currency ................................ 
3 	Branches of Canadian banks outside Canada ........... 
4 	Other institutions in Canada and outside Canada ........ 

Invesinienis in Canada: 
Term deposits: 

Swapped deposits ................................. 
Chartered banks: 

6 	Canadian currency ............................. 
7 	Foreign currency ............................... 
8 	Other institutions ................................ 

Short-term bills and notes: 
9 	Canada treasury bills ............................. 

10 	Provincial treasury bills and notes ................... 

II 	Municipal notes .................................. 
I 2 	Sales finance companies' notes ..................... 
13 	Commercial paper ............................... 

Long-term bonds, debentures and notes: 
14 	Canada ........................................ 
15 	Provincial ....................................... 
16 	Municipal ....................................... 
17 	Corporation ...................................... 
IS 	Investments in units of real estate investment trusts ..... 
19 	Corporation shares.................................. 

Investment in subsidiaries: 
20 	Shares .......................................... 
21 	Advances ........................................ 
22 	Other investments in Canada ......................... 

Investments outside Canada: 
23 	Corporation shares ... ............................... 
24 	Other............................................. 

Loans: 
Mortgages: 

25 	National Housing Act ............................. 
Conventional: 

26 	Residential .................................... 
27 	Non-residential ................................. 
28 	Personal 	.......................................... 
29 	Business loans . ..................................... 
30 	Other loans........................................ 
31 	Lease contracts ...................................... 
32 	Accounts receivable and accruals ....................... 
33 	Fixed assets, held for own use or for income ........... 
34 	Real estate held for sale ............................ 
35 	Other assess ......................................... 
40 	 Total assets .................................. 

LiabIlItIes 
Saving deposits: 

41 Chequable ..................................... 
42 Non-chequable 	.................................... 
43 For 	RRSP 	........................................ 
44 Other 	tan 	shelters 	.................................. 

Term deposits: 
45 Original term of less than one year 	................... 
46 Original term of one to five yearn ..................... 
47 Original term of over five years 	...................... 
48 For 	RRSP 	........................................ 
49 Other 	tan 	shelters 	.................................. 

Bask loans: 
50 Chartered 	banks 	................................... 
51 Banks outside 	Canada............................... 

Other notes and loans payable: 
52 Promissory 	notes 	................................... 
53 Other. 	............................................. 
54 Accounts 	payable 	.................................... 
55 Income 	tunes 	payable 	................................. 
56 Owing to parent and affiliated companies ................ 
57 Deferred 	income 	..................................... 
58 Mortgages 	payable 	................................... 
59 Deferred 	income 	taxes 	................................ 
60 Other 	liabilities 	...................................... 

Shareholders' equity 
Share capital: 

61 Preferred ...... 	.................................... 439,633 
62 727,415 
63 561,731 
64 

Common 	............................................ 
.. 

441,871 
65 

Contributed surplus ..................................... 
Reserves 	.............................................. 

685,864 
70 

Retained 	earnings 	...................................... 
Total liabilities and shareholders' equity ........... 60,010,659 

(I) Large change in first quarter 1986, due to the merger of two trust componim and two mortgage companies. now reporting as one entity U the trust industry 

5,295.136 
3,993.765 
2,676,696 

401.595 

6,087.094 
22,221,224 

187,526 
11,246,927 

1,007,881 

121.779 

43,645 
482,325 

2,284,124 
- 18,197 
401,328 

74,212 
89,289 

176,911 
380,885 

8,628,875 
7.620,172 
2,567,662 

76,971 

6,041,796 
30.452,315 

194,946 
14,054,899 

722.517 

403,173 

124.759 
871,187 

2.769.387 
- 12.579 
311.962 

51,230 
11.067 

209,966 
787,169 

584,886 
941,853 
817,815 
474,394 
655,515 

79,359,937 

	

5,938,154 
	

6,598,914 
	

7,337,613 
	

6,981,221 
	

8.111.705 
	

7,933,732 

	

3,994,612 
	

3,788,922 
	

3.764.222 
	

5.962,637 
	

6,6 19.123 
	

7,208,281 

	

2,630,787 
	

2.705.784 
	

2.733,099 
	

2.357.478 
	

2.470,024 
	

2,605,630 

	

340,383 
	

324,459 
	

178.393 
	

83,496 
	

60,028 
	

61,146 

	

6,213,836 
	

6,740,251 
	

6.111.346 
	

5.791.005 
	

5.58 5.847 
	

5,425,724 

	

22,651,184 
	

22,870.5 19 
	

24.255.966 
	

26.92 1.737 
	

27,367,004 
	

27.965,295 

	

185,972 
	

79,600 
	

174,580 
	

150,990 
	

54,477 
	

159,018 

	

11,490,054 
	

11,600,343 
	

11,826.180 
	

13,402,739 
	

13.649,000 
	

13,726,698 

	

970,041 
	

930,946 
	

854,207 
	

783,179 
	

806.766 
	

831,919 

	

125.063 
	

132.514 
	

149,750 
	

179,757 
	

253.569 
	

420,992 

	

361 
	

375 
	

98 
	

49,317 

	

15,597 
	

44.531 
	

14,200 
	

14,799 
	

20,440 
	

19.343 

	

486,000 
	

748,251 
	

951,673 
	

1,311,907 
	

915,326 
	

1,276,310 

	

2,380,441 
	

2.350,83 5 
	

2,088,155 
	

2,371,718r 	2,701,850 
	

2,623,516 

	

- 23,534 	- 9.825 
	

7,382 
	

4,759 	- 10,569 	- 10,638 

	

391,412 
	

174,513 
	

328,497 
	

307,864 
	

205,040 
	

390,975 

	

72,356 
	

64,815 
	

69,120 
	

56,807 
	

50,019 
	

50.055 

	

74,869 
	

40,312 
	

41,334 
	

61,298 
	

53,998 
	

49,921 

	

182.136 
	

19 1.991 
	

199,148 
	

207,736 
	

207,694 
	

211,938 

	

436,02! 
	

469,591 
	

558,196 
	

579,568 
	

623,037 
	

7 14.965 

	

435,047 
	

429,117 
	

427,466 
	

453,821 
	

505,330 
	

472,591 

	

744.642 
	

748,062 
	

792,992 
	

782,078 
	

823,748 
	

851,730 

	

574,105 
	

660,813 
	

672,872 
	

787,409 
	

788,983 
	

797,165 

	

493,225 
	

589,968 
	

552,975 
	

614,592 
	

464.183 
	

454,7 77 

	

810,131 
	

641,796 
	

479.650 
	

561,415 
	

590,929 
	

650,003 

	

61.612,899 
	

63,017,397 
	

64,569,016 
	

70,720,571 
	

73,017,551 
	

74,9*403 



TABLEAU 5. Sociétés de Ilducie 
Etats financiers trirnestriels - Estimations dc tactif, du passif ci dc lavoir dcv actionnaires 

1987 1985 

II2
3I4 

I I 2 I 34   N 
thousands of dollars - mdliers de dollars 

Aclif 

Encaissc ci drpdis a vuc: 
Banqucs a charte: 

1,036032 1.161 .521 .286.788 1.442946 .487.914 050.320 2,396054 I 
150,8 I I 187.020 108.1 	8 97.257 231.184 264.435 228388 2 

2.792 235 - - - - Succursalcs dv banqucs canaducnncs a lctrancr 3 
28,I85 17413 26,408 27.928 22372 24.825 13,052 4 

Placements •.tu Canada 
l)dpôts a tcrnre 

254.990 330,250 491,250 391 .917 250,356 207,847 158.312 5 
Banqucs a charm. 

628.689 647,714 475,120 758,546 847,864 952598 976,871 In 	inonnaic 	canadienne ................... 
191249 347.461 324.772 422,973 205.810 200,911 280.807 7 
308,690 358.874 356,839 413.646 309,476 265,213 365.845 8 

En 	rronnaic 	vanadienuc .. 	...... 	.............. 
En 	dcvivvv 	élrangêrcs 	.......................... 

fluIds Ci elfcts a court terme: 
4,338,033 3,268.982 2.818.889 1,687,378 2,561,144 3,031,750 2,695,059 9 

527,402 522.317 491,266 598.067 612,872 508,414 421 892 Boss do Trdsor ci mlfcts des administrations 10 
provincia lea. 

573 2.861 3.324 4.182 4,015 193 5829 

En 	dcsjscs 	dtrangéres .............................. 

Effets des administrations 	municipalcs 	............... II 
126,329 54.079 62529 53,956 57,81 2 65,210 51,162   

Autres 	institutions 	.................................. 

12 
1456154 1,709.651 2,149,974 1,663,460 2,197,852 2,897,616 3.064383 

Bans do 	Trdsor du Canada 	.......................... 

13 
Obligations garanties nu nan ci elicit a long terme: 

2,026,204 2132324 2,079.489 1933,429 1,803,512 1,804,636 656,002 14 
1.069.275 1.066.062 982.731 1,002,393 1,081.887 1,078,246 1,034,878 5 

398.218 424,460 371,538 398.482 400,538 394,762 410.898 Des 	muntcipatitOs ... 	........ 	...................... lb 
3.873.441 4,166.943 4.271,055 4.394.682 4,722,357 4.502,337 4.487,903 

26,638 27,840 8,693 7,579 - - - 

Aulrcs institutions au Canada ci a ldtranger ............. 

Placements dans des fiducies de placements dimmobiliers IS 
4,911,713 4,939,050 5,142,580 5,112,728 4,963,379 4,919,503 4,931,299 19 

Ddpdts 	swap 	.................................. 

Placcntents dans 1ev 6tiulcs: 
757,090 822,199 859,IOOr 778,115 845,510 990,146 903,418 28 
679,913 1,018.817 1,042,503 1116,073 1,043,792 1,477,843 1.270.487 21 
61.207 83.495 57,667 32,779 17,852 5,797 5,520 22 

Placements hors du Canada: 

..IS 

309.706 200,877 93,565 63,170 53,041 52,673 29,110 

EtTets des sociétds de financemeni des ventes ............ 
Pupiers 	d'alTuires 	................................... 

Dc 	provinces 	.................................. 

23 

.. 

83,683 235,831 228,669r 234,524 272,551 229,195 262,608 

Des 	sociCtés 	. 	....... 	............................... 

24 

Actions 	des 	saddles ................................... 

Prdts: 
llypothécaires: 

9,344.157 9,648,216 9,455,016 9,674,606 9,730,207 9,906,452 10,181.225 

Du 	Canada 	........................................ 

25 

	

Actions 	........................................... 

	

Avances 	........................................... 

Actions 	des 	societds .................................. 
AttIres 	............................................. 

Convention nels: 
30.978.737 33,108.061 35.654.495 37.153.525 38.002.322 40,21 3.649 42,719.550 

AuIres 	placements au Canada .......................... 

26 
7,949.342 8,850075 8.734.383 9,042,843 9,097,550 9,719,902 10.294,170 27 
5,319.536 5,715.558 5,806.045 6,056,872 6.397.420 6,670,052 6.391.693 

Loi 	nationale 	sur 	Ihabilalion 	....................... 

28 
2,251.969 1,925.232 1,897,471 2,044.783 1,957,544 2,465,550 2,757,274 PrOts 	CommerCuanu . 	......... ........................ .29 

426,673 283.213 211.309 243.609 225.811 247,792 231.897 Autres 	prdls 	........................................ 30 
824,370 933,430 950,905r 1158.785 1,264,260 1,459.031 1.571.929 

Rdsidenticlles 	.................................... 
Constructions 	non-résidentielles 	..................... 

31 
1,229,617 970,673 1,038,343r 953,231 1,785,288 1.643,382 713,651 

Personnels 	........................................... 

32 
356.313 371.342 381 ,974r 371.626 414,753 439,659 454.680 33 
431.737 343.229 302.8 14r 286.068 201,714 169,957 146.875 34 
387,355 358.049 203,1 27r 336.236 400.188 392,666 344.154 35 

82,747,823 86,232,374 88,366,749 89,958,394 93,470,147 97,952,562 101,486,937 Total do l'actif 	................................ 40 

Passif 

Autres 	elements 	dactif ................................. 

DOpOIS d'Cpargne: 
9,020.677 9,279.954 8,755.410 8,652,136 8,205.844 8,852,651 9,152,915 

Controls de credit-bail 	................................. 
[(Tets 8 	recevoir CI 	actif couru .......................... 

41 
7,594,544 8,047,085 8,825.686 8,403.795 9.020.048 10.495,667 11.107.912 

Irnobtlisulions ......................................... 

42 
2,526,077 2,500,158 2,400,329 2,341,477 2,481,966 2,523,811 2,560,218 43 

67.412 75.573 82,991 83.506 101,273 97,788 99,925 44 
DepOts a terme: 

6,972.791 7,965.602 7,795.989 7,319,425 7,258,408 6.989,443 8,016,260 45 
31,479,102 32,422,801 33,782,442 36,207.119 36,703,296 37,869,567 39,592.812 46 

196,201 56,300 180.410 67,658 163.693 162,584 149.852 

Comptes-chdques 	.................................... 

47 
15,412,527 15,780.082 15,950,049 16,399,092 17,539,455 17.946,421 18,212.710 

Autres 	............................................. 
En 	sue dun 	REEk .................................. 

48 
775,095 820,436 821,763 900,009 1157,511 1,191,405 1,200,463 49 

Emprunts bancaircs: 
404,901 348,399 250,600 214,168 763,788 594,758 462.205 50 

293 444 1,983 482 - - . SI 

Btens inameubles ddtenus en nun de to vente ............... 

Des banques a charte canadiennes 	..................... 
Des hanques dtrangCres ...............................

Autres diets et poSts 1 payer: 
12,684 11,600 6,000 6,000 6,000 6,000 6,000 52 

794,949 760,763 767,268 810,895 859,483 1.013,267 972,980 53 
2,299.995 2,461.564 2,720.923 2,591.001 2,682,430 2.935,1 35r 3.208.895 54 
-40,476 - 30,949 - 30,645 - 22,661 8,318 24,328 67.068 55 
745,667 757,109 863,079 792.958 694,576 1,192,389 513,523 

Autrcs paravanis fiscauu .............................. 

56 
64,284 65.216 68.066 81,259 86,224 87,923 90.626 

Terme initial do moms dun an ........................ 
Terme 	niltal dun a cmnq ans 	......................... 

57 
10.928 18.753 16.845 16.512 24,205 25,024 22,719 

Terme 	nilial do plus 9U0 cinq 	ins ..................... 
E. vue dun 	REEk .................................. 

58 
193,616 207,477 237,279 265,785 272,679 268,735 245,338 

Aulres parovanlu Oscaun .............................. 

D, a Ia sociétd mere et aua socidtds affiliOcs ............... 

ImpOts 	sur 	Ic 	revenu 	reporles 	.......................... 59 
530,174 416,327 425.398 422,652 891,478 1,005,415 970,244 

Billets 	ordre 	...................................... 

Revenu 	différe 	........................................ 
Hypothdques 8 	payer 	................................. 

Autres dldmenls du 	passil 	.............................. 60 

	

Autres 	............................................. 
ESiTets 	a 	payer 	........................................ 
ltrrpOts sur Ic 	revenu 	enigibles ........................... 

Asoir des aclionnaires 
C a p Ia I-act ions: 

675,912 689,835 682,491 614.007 585,850r 589,932r 620.478 61 
974,483 1,240,480 1,307,119 1,381,673 I,383,680r 1,41 l,952r 1,438,573 62 
909.450 944.382 1,027.035 1,007,752 1,019.549 1.057,204 .060.893 63 
492.267 552,334 526,841 511,925 460,883 454,372 459,767 

Privilégices 	...................................... 
Ordiuotres .......................................... 

64 
634,270 790,449 901,398 789,769 1,099,510 1156,791 r 1,254,583 

Surplus 	dapport 	...................................... 
Reserves 	............................................. 

65 
82,747,823 86,232,374 88,366,749 89,958,394 93,470,147 97,952,562 101,486,937 

BCndtices 	non 	rdpartis .................................. 
Total, pasaif ci anoir des actiolulaires ............. 70 

(I) Au premier trimeslre 1986, Ia variation considErable eat due au (usronnement do deun rocrElEs do fiducie et de thux sociEtE, do prEts hyporhEcaires: rapportant seas Ia forme dune ruuuotle nntitE legate dana In groupe des sociEtds 
do Irdevia. 
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TABLE 6. Trust Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

I 2 3 4 1(1) 2 3 4 
No. 

thousands of dollars - milliers dc dollars 

Revenues 

Interest: 
I 38,722 1411,790 141,208 128,220 38,261 155,931 155,319 149,133 
2 Mortgages ........ 

	...... 	
............... 
	

............ 1.058,680 1,072.199 1,092,812 1,108,246 1,180.875 1.192.419 1.248.745 1,283.628 
3 Leasing Contracts ......................... 

 ....... .... 
16,452 17,547 19,579 21.064 21,737 23,304 23,125 23,877 

4 92,588 97,093 98,848 102,688 120,587 124,137 128,609 136,729 
5 286,310 298,078 282.606 283,891 333,373 337,085 300,205 288,815 

6 1,843 1,602 720 772 - 5 - 1,212 - 1,863 1,047 

Dividends: 

Bonds and debentures ................................ 

Companies in Canada: 

. 

7 

Personal or consumer loans 	........................... 
Other .................................... .......... 

Subsidiary companies 	............................... 1,881 1,727 4,473 9,273 2,018 1,817 1,726 4,056 
8 65,198 66,633 70.225 70,842 73,838 75.572 82.326 80.760 

Companies outside Canada: 
9 Subsidiary companies 	.............................. 116 114 114 155 162 94 146 230 

10 

Other companies 	.................................. 

1,085 1,120 899 775 1,487 1.079 969 973 Other companies 	.................................. 

Fees and commissions: 
II 82,897 83.085 74,606 85,110 91,802 74.864 102,674 92,155 
12 37,612 63.804 78,767 71,902 51.737 91,557 111,212 93,435 
13 Other fees and commissions ....  ...................... 26,758 29.628 27.457 33,266 34,099 36,856 39,020 43.438 

14 4,112 4,344 5,000 3,911 6,570 5,290 6.420 6,132 

15 

Rental income ........................................ 

Equity in income of subsidiaries ......................... 2,645 - 3.392 971 13,591 - 410 2,521 1,226 5,418 

16 Other 	revenue 	.......... ............................. 36,410 32.425 42,780 72,805 48,068 43,830 47,715 89.517 

20 1.853,309 1,906,797 1,941,065 2,006,513 2,104,199 2,165,144 2,247,574 2,299,343 

Expenses 

21 165,382 169,082 178,465 184,729 193,790 192,582 209,883 202,091 

Commissions: 
22 Salesmen ........... 	.... 	..... 	.............. ..... 4,460 5,464 7,400 7,345 10,356 14,424 19,672 7,003 
23 22,713 39,197 46,553 46,888 28,724 51.149 60225 53,996 

Interest: 
24 Demand deposits 	.................................... 216,843 209,329 204.612 201,869 265,920 258.105 255.728 262,137 
25 

Amortization of discount ................................ 

1,177,218 1,199,606 1,201,531 1,202.048 1.275.945 1,290.869 1,292,762 1.312,032 
26 604 706 408 170 281 230 1.074 1,165 
27 30,081 30,051 31,540 34,809 49,456 53.733 62,784 55,288 

28 1,188 1,529 1.328 893 745 819 1,052 1.264 

29 

Estates, trusts and agencies ........................... 
Sale of real estate ................................... 

12,165 

. 

12,675 13,153 15,851 13,409 14,490 14.796 16,675 

30 42,566 42,934 42,153 44.081 50.266 45.948 54.299 50.899 

31 29,568 

. 

28,770 27,189 14.744 13,827 45,134 16.293 75.863 

32 

Total renenue.................................... 

Net premises operating expense 	......................... 

Provision 	for losses 	.................................... 

19,857 21,784 20,992 23.704 18,034 17,117 20,813 23,775 

33 87,471 90,161 91,875 128,576 130,840 131,875 145.239 154.759 

40 

Salaries .............................................. 

Real 	estate agents ................................... 

1,810,116 1,851,288 1,867,199 1,905,707 2,051,593r 2,1I6,475r 2,154,620 2,226,947 

45 

Term 	deposits....................................... 
Mortgage payable ................................... 

43,193 55,509 73,866 100,806 52,606r 48,669r 92.954 72,3% 

Other..............................................

Amortization .........................................

Depreciation .......................................... 

Income lanes: 
46 Current 	.............. 	......... 	............ 	....... 8,082 9,918 - 254 16,912 7,595 2,398 3.117 12.684 
47 

Management fees 	..................................... 

	

Deferred 	. 	.......... 	........... 	................... - 6,803 - 678 11.344 5,892 -4,951 5,005 9.284 5.411 

50 

Other 	expenses 	....................................... 

Total expenses 	.................................. 

41,914 46,269 62,776 78,002 49,962 41,266 80,553 54,301 

51 

Net income before income tnxes ......................... 

17,104 27,780 13.281 31,480 28,756 36,142 16,768 30.424 

52 Asset evaluation increase (decrease) - 

. 

. 

- 2 - - 86 - 221 96 222 

53 

Net income before extraordinary trunsactions .............. 

Realized gains (losses) 	................................. 

79 - 1,353 90 - 10,415 54 39 - 377 2 

54 

Foreign exchange rote gain (loss) ........................ 

- - - - 1,456 - - - - 

55 

Other additions (deductions) ............................

Net income ..................................... 59,097 72,694 76,147 97,525 78,772r 77,668r 97,040 84,949 

(I) Largu ebarge in 6rst quarter 1986, duo to the merger of two trust companies and two mortgagn companies, now reporting as one entity in the trust induutrs 
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TABLEAU 6. Sociétés de fiducie 
Etats uinanciers trimestriels - Eslimations des revenus et des dépenses 

1907 
	 I 	1988 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  

	

thousands or dollars 	nitliters dc dollars 

Re,enss 

I ntdrdi 
146,733 142,860 153,906 151.904 156,090 153,929 169,293 Obltgation.........................................  

1,320,648 1,358,308 .424,466 1.489.579 1,500,311 1,553,943 1.670.738 2 
22,733 24,668 24.622 28.803 32.812 35,867 41.027 3 

136.843 144.557 158,635 182,267 180,449 198.019 214,469 4 
297.231 293.191 288,026 287,882 269.877 294,031 311,390 5 

- 990 2,477 4.141 3.950 - 372 - 452 - 460 6 

Dividendes: 
Socldtds au Canada: 

3.501 4.701 5,312 176.622 2,515 42,658 7.720 

Amortissement de I'csconip*e ............................. 

7 
84.272 96,041 94.754 87.340 87,624 78.612 106.540 

Hypotheques ......................................... 

H 

Contrats 	de 	credit-bail 	................................ 
PrOts 	personnels 	...................................... 

SOCiOIOS a I'élranger: 
27 27 27 - - - 

Aulrcs 	.............................................. 

9 
1,125 1.721 841 433 2.771 2,619 1,675 10 

Autres 	socidtés 	..................................... 

Droits eL commissions recus: 
88.942 97,241 90.197 94,946 105,408 118,649 95.734 

Filiales 	........................................... 

II 
64,638 132.153 121.542 101,614 63,081 11,103 131.649 12 
46,150 46,825 47,341 61,932 89,211 98,109 103,285 IS 

2,606 1,705 2.167 1,576 1,755 1,850 2,771 

Autres 	socidtds 	..................................... 

14 

6,196 517 38,329 8.563 6,526 9,719 6.154 Avoir des actionnaircs noun forme de bdndfice auprOs IS 
des fltiales. 

59.619 53,641 39.492 77.471 44.697 47,092 48,091 Autres 	rcvenus ......................................... 16 

2,280,274 2,400,641 2,493.798 2,754.882 2,542,755 2,845,748 2.910,076 20 ToOnI den 	remiss 	................................. 

Depennc'. 

208,322 719.158 226,006 230.327 246,407 253.168 256,608 21 

Filiales ............................................ 

Commissions: 
12.130 21,118 22.864 18,506 4.178 3,681 5,968 22 
35,604 72,883 71.037 60.409 35,817 80,038r 78.042 23 

Inldrdts: 
252.004 259.027 295.122 304.179 292.396 312.605 369,904 

Revenu 	localif 	......................................... 

24 
1.363,166 1.379,770 1,418,848 1.472.443 1.497.652 1.573,901 1.666,139 25 

4 8 3 4 15 10 8 

Successions, sociOtés de fiducie Ct agcnccs ................ 

Hypothequcs 	a 	pscr... ..... 	........ 	........... 26 
45,787 43,768 44,271 40.054 42.650 39,585 43,142 

Vente dc 	bicns immrublcs 	............................. 
/%utres droits Cl commissions 	........................... 

Autres ... 27 

1,069 1,1911 1.151 867 2.783 3.934 2,943 .\rvortisscmcnl 28 

16,406 17,971 19.220 21.546 20,831 72.217 23.276 29 

56.722 60,278 59,232 65,106 40.327 44.810 42,078 Ddpenses d'cuploilalion relIcs au litre des locauc 30 

12,112 19,088 15.397 4.126 6.923 224 1,623 Provisions 	pour 	pertcs ............................. 	.... SI 

13.885 18,153 15,282 23.574 19.902 19.460 19,312 32 

159,741 152.224 142.136 167,180 202.074 218.662 216,746 33 

2,176,952 2,264,644 2,330,569 2,408.321 2.411.955 2.572,295r 2,725.789 

Rcmunération 	........................................ 

Vendeurs 	.......................................... 
Agents 	immobilicr 	.................................. 

40 

103.322 135.997 163.229 346,561 130,800 273.453r 184,287 

DOpôrs 	a 	demando ................................... 
Ddpôts 	4 	terme 	............................... 

Total des dipennes 	............................... 

45 

Ddpréciation 	.................................... 

Honoraires dc 	gestion 	.................................. 

Autres 	dépenses ....................................... 

lmphts sue Ic resenu: 
4,473 9,535 10,367 11,794 23,101) 24.702 33.448 46 

13,122 17.164 4.601 34.524 1,269 - 4.122 - 4.927 47 

.. 

. 

85,727 109,480 1411,261 300.243 106,431 252,873r 155,766 

Couranls 	......................................... 
Reportds 	.......................................... 

Bénéfice net uvant operations extruordinairns .............. 50 

20.778 39,889 27.803 15,511 9.147 7.461 . 6.427 

Bimilice net maul impôls sur le mmmv 	................... 

.SI 

- 157 2.955 - 	115 17 2.188 Rddvaluation d'dldments dactif 52 

- 2.772 388 61 3.340 15,12h 9.319 1.255 

Gains 	(ou 	pertcs) 	rtalisds ................ 	........... .... 

53 

- -. - - - 

Gains (pertes) sur operations de change 	.................. 

54 

103,733 149,914 176,125 322,049 130,786 269,670r 152.782 

Autres 	additions 	(deductions) 	........................... 

Bdnéhce net ..................................... 55 

(I) Au premier lrimatrc 1986. Ia variation considerable nut dun au (us.onncment dv deus sociites dv flducic ci de dunn soctCtOs do press hypothécairns; rapportani noun In (come dune r,ouvelle ceLtiC legate dons It gronpe des sociCtCs 
de Music 
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TABLE 7. Trust Companies 
Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

I 	 2 	 3 	 4 	 1 	 2 	 3 

thousands of dollars - milliers de dollars 

I 

	

	Opening balance ......................................829.031 	685,864 	810,131 1 	641,796 	479.650 1 	561,415r 	590.929 

Deduct prior period adjustments: 
Income taxes: 

2 	Current ..........................................- 805 

3 	Deferred ........................................ 	

. 

. 	2.0 10 

4 	Other ............................................. 	. -90 

Add: 

5 Net 	income ........................................ 59,097 

6 Other 	revenue (expenses) 	............................ - 

.. 

Deduct: 

..... 

7 Transfers 	to 	reserves 	................................ - 3,109 

8 26,997 

9 Refundable 	taxes ................................... - 

.. 

10 

Dividends 	declared.................................... 

Other 	adjustments 	.................................. 

..... 

181,281 

20 Closing retained earnings .......................... 685,864 

.. 

TABLE 8. Trust Companies 
Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

1985 	 1 	1986 

2 	I 	1 I 4 	1 I 	I 	2 	1 	3 	I 

	

- 144) 
	

19 	- 743 
	

517 	 - 4 	 - 341 

	

97 
	

1.069 
	

309 
	

1.002 	- 681 
	

341 

	

- 16 
	

282 	- 229 
	

104 
	

3,500 
	

179 

	

72,694 
	

76,147 
	

97.525 
	

78,772 
	

77,668 
	

97,040 

	

- 348 	- 361 	-.481 	- 435 	- 248 	- 370 

	

29,046 
	

42,431 
	

106,418 
	

33,915 
	

41,743 
	

34,448 

	

- 80.212 
	

203.180 
	

154.397 	- 38,096 
	

3,854 
	

3,709 

	

810,131 
	

641,796 
	

479,650 
	

561,415r 	590,929 
	

650,003 

4 

650.003 

672 

- 6,389 

19 

84,949 

- 429 

83.969 

24 

1,571 

655,515 

I 367,600 

Add: 

2 Provisions charged to current expenses ................. 29,568 

3 -  3.109 

4 Premium on issue of share capital 	.................... - 

5 

Opening 	balance 	....................................... 

-. 8,064 

Deduct: 

.. 

6 

Transfers from retained earnings........................ 

Personal and mortgage loans written off and other 	

..... 

0.838 

Realized gains on sale or maturity of assets .............. 

investment losaes. 

7 Other adjustments including unaccounted items ......... - 66.7 14 

8 BaI..ce it end of quarter ............................ 411,871 

441,871 493,225 589.968 552.975 614.582 464,183 454,777 

28,770 27,189 14,744 13,827 45.134 16.293 75.863 

- 348 - 361 —481 —435 - 248 - 370 —429 

2,041 - 29,980 - 45,742r 3.923 44.709 - 28.955 - 82.528 

2,463 827 837r 406 833 1.355 - 2,403 

- 23,354 - 100.722 4,657 - 44,698 149.741 —4,981 - 24.308 

493,225 589.968 552,975 614,582 464,183 454,777 474,394 
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TABLEAU 7. Sodétés de fiducie 

Etats financiers trimestriels - Estimations des bénéfices non répartis 

987 	 1988 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4 	 No 
thousands of dollars - milliers de doIIrs 

655.515 

563 

- 1,064 

103.733 

IS 

43,144 

- 63 

82,384 

63.4.270 

TABLEAU 8. Sociétés de Ilducie 
stats financiers trimeutriels - Estimations des reserves pour hypothCqucs et placements ci du buds de reserve 

1987 1988 

I 	
12 I J4 JI I 2 I 3  I 	4 

thousands of dollars -- miltiers de dollars 

474.394 492.267 552,334 526,841 511.925 460.883 454,372 Solde d'ouverture 

Ajoutcr: 

12.112 19,088 15,397 4.126 6.923 224 1.623 Provisions imputdcs aun dépcnnes du trimesire observe . . 2 

IS - - 3 - 6.112 - 462 - 3 
- - - - - - 371 Primes d'Cmissuon 	d'actions 	.......................... .4 

- 	4.248 79.960 34,558 - 24,463 14,267 - 2.515 24.967 

Transferts den béndfices non.repartis ................ ..... 

. 

5 

Déduire: 

2,253 1.846 749 2,160 821 1,480 1.639 

Gains 	réalisés var venle on 	maluritd d'actif ............... 

Prdl personnels et bypothequcn ponds au debit ci attires 6 
pentes sur placemenis. 

- 22.247 122.785 5.583 - 7.578 36.765 2.278 19.927 Attires rajustements y compris len posies incxpliquds 7 

492.267 552,334 526,841 511,925 460,883 484,372 459,767 SoMe a In fin du trirnestre 	.......................... 8 

634,270 790.449 901,398 789,769 1,099,510 1.156,791 I 

Ddduire redresscmcnts des périodes prcédcn1cs: 
lmpols sur In revenu: 

2 - - 57 - - - 2 

3.131 19,601 896 . 3 

6,870 624 701 

Solde 	d'ouvcrturc 	... 	........ 	..... 	.... 	..... 	...... 

4 

Ajouter. 

149,914 176.125 322,049 130,786 269,670r 152.782 

Courants 	......................................... 

Aulrcs 	.............................................. 

5 

- - - - - 

Reportés 	........................................ 

6 

I3éduirc: 

- - 3 - 6.112 - 462 

Bndlje 	net 	.......................................... 

Autres 	revenus 	(dépenses) 	.............................. 

7 

74.072 53,158 428,730 50.195 214.11 Ic 52,828 8 

- . - - 

Transferis 	nun 	reserves ................................. 

9 

- 84.078 8.207 3.405 - 223.038 1.260r 2.162 

Dividendes 	d&lar 	................................... 

Impôls 	remboursables 	................................. 

10 

790,449 901.398 789.769 1,099.510 1,156,791r 1.254.583 

Autres 	ajustcmcnts 	................................... 

Bénifices non répirtis I In 8. 4. Irimestre .......... 	. 20 
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TABLE 10. Trust Companies 

Quarterly Statements of Estimated Changes in Financial Position 

1985 1986 

23 4 

thous inds of dollars - milliers dc d liars 
So.rcea of fiaanciu,gl) 

In(ernh 
I 41,914 4.6269 62,776 78.002 49.962 41,266 80553 54,301 

Add buck eupenues requiring no outlay of cash: 
2 

Net income before extraordinary transactions ............ 

1,188 1,529 1,328 893 745 819 1,052 .264 
3 12,165 12,675 13,153 15,851 13,409 14,490 4,796 6,675 
4 

Amortization ...................................... 

18,730 26,307 26,362 3.887 13,421 44,299 4,935 78,266 
5 Dcferrrd 	income 	taxes ............................. - 6,803 - 678 11,344 5,892 - 4,951 5,005 9,284 5,411 

Deduct rransactions requiring cash outflows: 
6 Divdcnds declared .. .............................. 26,997 29,046 42,431 106.418 33,915 41,743 34,448 83,969 
7 Othor ............................................ 1,750 4,647 1,272 14,075 211 116 - 136 6,133 
8 38,447 61,703 71,260 - 5,968 38.460 64,020 86,311 65.885 Net internal sources of floa.cing ................... 

Demand deposits: 
9 347,503 

. 

643,018 660,760 738,699 - 356,392 1.130,484 - 177.973 695,143 
0 - 234,128 847 - 207,182 - 24.700 .837.698 656,486 589,158 411.891 

11 8,378 - 45,909 74,997 27.315 - 375.621 I 	2,546 135,606 - 37,968 
2 - 6,792 

. 

- 61,212 - 15,972 - 146,066 - 94,897 - 23,468 1,1 	8 5,825 
Term dcposils: 

IS 19,739 105,806 517,726 - 628,905 - 320,341 - 110.244 - 160,123 875.907 
14 63,911 472,207 142.989 1,408,847 903,625 4.45,267 602.227 2.227,185 
IS 

Original term of less than one year .................. 
Original term of one to five years .................... 

-  3,282 - 1,554 - 6,372 - 5.020 - 23,590 3.487 4,541 35.928 
16 

Other 	Las shelters 	................................. 

Original term of over five years...................... 
1,498,129 297,328 55,785 234,349 1,551,610 146.261 77,698 328,201 

17 - 	 06,767 - 37,840 - 43,062 - 76,739 - 71,037 23,596 25,153 - 109,402 
Bank loans: 

IS - 75,905 3,284 7,451 17.236 30,007 75,812 167,423 - 17,819 
19 

Provisions for losses 	ens write-offs.................... 

- 361 14 - 375 98 - 98 - - Banks outside Canada ..............................
Other notes and loans payable: 

20 Promissory notes 	.................................. 8,106 - 28,048 28,934 - 30.331 599 5.641 48,220 56,099 
21 - 20,373 3,675 226,251 6,537 409.733 - 596,581 360,984 - 398,767 
22 - 73,938 113,197 - 30,163 - 257.433 - 108.208r 329.733r 81,130 135,888 
23 - 3,449 - 317 13,499 16,604 - 12,141 - 6,526 - 2,993 13,576 
24 - 3.729 - 9.916 - 216,899 153,984 - 20.633 - 102.824 85,935 - 79,013 
25 - 5,971 - 14.420 - 35,015 1,022 19.964 - 7,300 - 4.077 - 38.854 
26 54,013 4.783 25,318 93,219 8,857 36.491 91,888 73,841 Other liabilities 	..................................... 

Share capital: 
27 - 57 1.935 - 5.928 - 1,667 26,355 51.222 - 32,762 112,295 
28 128,077 35,241 75,371 49.411 - 8,806 43,531 36,451 108,600 
29 1,631,912 1,544,169 1,339,762 1,570.019r 3,435,340 2,475,536 1,953,655 4,474,371 

Apçllcstions 

Depreciation 	...................................... 

Cash and demand deitu: 

To4aI Itesas 8 to 2 	............................ 

Chartered banks: 
30 - 48.092 187,944 - 193,863 146,728 - 207,908 486,481 - 194,831 295,291 
31 9,460 - 9.846 8,218 12,095 60.626 - 17.370 12,152 -6,347 
32 - 2,953 - 1,186 1.137 580 - 2.920 43 - 447 3,365 
33 

For 	RRSP........................................ 

Foreign currency 	.................................. 

Other institutions in Canada and outside Canada -616 8.689 - 9,200 23,745 - 7,907 5,060 6.828 52.395 

Cheuable ........................................ 

Investments in Canada: 
Term deposits: 

34 39,791 - 53.636 163.114 150,309 -430,980 70,189 - 119,897 346,433 
Chartered banks: 

35 

Non'chequable .................................... 

For 	RRSP........................................ 
Other 	tan 	shelters 	................................. 

- 225.239 - 63,473 - 59.676 - 14,215 108.463 - 92,430 35,094 92.993 
36 

Chartered 	banks ................................... 

- 39,356 - 21.580 43,950 8,608 31,828 17,777 - 130.165 145.168 
37 - 14,718 - 20.230 80,619 68,490 -77,783 - 62,862 18,242 113,349 

Short'term bills and notes: 
38 438,971 801,493 - 347,891 - 618,248 439,271 592,188 - 26,964 - 91,365 
39 

Mortgages payable 	.................................. 

Preferred .........................................
Common 	......................................... 

- 291.454 33.196 - 46,895 572,646 - 430,543 94,432 - 26,081 44,092 

40 Municipal notes ................................... 5,370 - 2.825 77 6.465 - 53,710 - 7,785 - 	1,030 1,028 
41 

Other ............................................ 

36,546 34.588 -9,791 - 103,916 91,835 - 115,720 - 33.138 34,159 
42 

Accounts payable .................................... 

818,730 - 893.645 724,182 -680,979 990.698 - 1.031,716 - 150,038 - 104,837 

Income lanes 	....................................... 
Owing to parent and affiliated companies ............... 

Casadian currency ................................. 

Long-term bonds, debentures and soles: 
43 

Branches of Canadian banks outside Canada ............ 

- 74,272 314,976 - 237,492 - 275,298 382,234 533,603 - 133,806 84,347 
44 

Swapped deposits .................................. 

- 122.199 -57,328 -40,704 19,044 91,682 - 112,926 25,487 - 45,693 
45 - 3.868 - 16.864 - 13,780 - 9,720 - 20,591 - 3,119 11.619 7.479 
46 - 26.692 - 50,862 - 23,699 155,535 804,702 - 157,292 30.626 152.051 
47 Investments in units of real estate investment trusts - 2,728 - 359 2.143 - 1,507 390 460 4.249 - 2.431 
48 

Canada treasury bills 	.............................. 

35,578 246.649 32,879 220,428 8,905 66.845 141.091 280.506 

Provincial treasury bills and notes ....................

Sales finance companies' notes ....................... 

lnyestments in subsidiaries: 
49 - 40,845 - 2,751 - 16,957 -67,717 10,940 39,632 146,804 - 29,747 
50 - 931 5.178 97.251 45,933 85,696 - 115,572 31.547 - 9,684 
SI 

Canadian currency ...............................
Foreign currency ................................

Other institutions .................................. 

-831 4,522 -6.981 16,417 7,994 - 16,882 50.679 - 29,874 

Municipal 	........................................ 
Corporation ....................................... 

Corporation shares ................................... 

Investments outside Canada: 
52 - 11,019 - 65.696 - 11.703 17.435 - 7.220 62,982 - 2.391 36.133 
53 83,971 - 20,637 58,334 - 62.282 95,303 56,559 28.558 - 	17,191 

Commercial paper ................................. 

Mortgages: 
54 

Canada 	.......................................... 
Provincial 	........................................ 

247,817 236,613 288.271 166.903 113,244 350,307 66.533 136,637 

Other ..............................................

Conventional: 
55 

National Housing Act ................................ 

294,071 441,263 709,924 741,913r 1,004,446 1,254,929 1,126,445 2.035,482 
56 228,44-6 38,912 76,498 220,839 113,404 108,732 753,428 998 
57 

Shares 	........................................... 
Advances ......................................... 

239,793 206,214 80,572 446,312 284,209 369.985 245.919 408,827 
58 

Other investments in Canada .......................... 

- 62.510 128,581 59,515 245,721 -- 49,380 26,357 369,788 159.859 
59 

Corporation shares ................................... 

Residential 	....................................... 

-90,410 6,558 - 21.809 17,543 - 47,919 - 22,815 - 246,800 23,261 
60 

Non-residential ....................................
Personal 	loans 	........................................ 

26,147 89,644 30,733 82.211 5,666 8,943 17,299 - 2,274 
61 74,115 33,714 - 2,950 97,200 - 129,305 41,428 115.237 18.005 
62 14,324 28,255 -75,038 7,193 33,288 45,312 73,413 49,093 
63 

Business 	loans 	........................................ 
Other 	loans 	.......................................... 

53,917 - 40,355 - 27,094 - 71,350 57,104 - 12,015 - 93,652 - 26,608 
64 

Lease contracts 	....................................... 
Accounts receivable and accruals ........................ 

43,598 18,453 27,868 - 15,042 79.578 21,316 - 178,113 320.171 
65 

Fined assets, held for own use or for income .............. 
Real estate held for sale 	............................... 

1,631,912 1,544,169 1,339,762 1,570,019 3,435,340 2,475,536 1,953.655 4,474,371 
66 

Other 	............................................... 
Total of items 30 to 64 ......... ................

Total sources of finoncinglapplicalionn .......... 3,245.263 3,064,658 3,093,778 4.667,497 6.318.502 5.029.230 3,837,757 3,524,701 

(I) Reter to test, page xi. 
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TABLEAU 10. Sociétés de fiducie 
Etats financiers trimestriels - Estimations de Vdvoluljon de Ia situation Iinancjre 

1987 1988 

I 2 3 4 I 2 1 1 	4 
No 

thous nds of dollars - milliers de d liars 
Sources de ftuianee.tIl II 

Intenies: 
85.727 109,480 I4,261 300,248 106,431 252,873r 155.766 Bénélicc net avant operations cu*raordinaircs I 

Ajouler elements ne comportant pay dc débouru*: 
I .069 1.19$ i.tI 67 2.783 3.934 2.943 2 

Ili.406 17971 19220 21,546 20,831 22.217 23.276 3 
9.89 7.242 14.648 .966 6.102 - 	1,256 - 	6 4 

13.122 7.164 4.601 34.524 1,269 - 4,122 4,927 5 
Dduire cs Operalions comporlant des débourses: 

43,144 74,072 53,158 428730 50195 214.1 I Iv 52,828 6 
5.068 7369 38953 9.201 6326 10169 22,823 7 

77,971 81,594 95,770 - 78,785 0,95 49,366r 101.391 Fotuds de finsuiceineni nets preduiss intirieu.remeiut . . . K 
Extent..: 

Dépijis 4 vuc: 
423228 259,277 -- 524544 - 103,274 - 444.512 646807 300264 9 
147,834 357.541 772.544 - 421,891 621,722 1.475.619 612.245 0 

- 330,432 - 225.919 - 99.895 - 58,852 201,143 41,845 36,407 ii 
2,446 8,161 7,418 515 8,574 - 3,485 2,137 12 

Dividcndcs 	déctarés 	................................ 

Ddpôis a terme 
719,112 980.811 - 218,614 476.564 - 3.837 - 268.965 1.026,845 leone 	initial de moms dun an 	..................... i 3 
227.478 618.013 1.195.885 2,424.677 880,469 1.166,271 1.725,245 14 
- 1.079 31.930 23.910 - 12.752 - 3,557 - 	1,109 - 12.732 Terme initial de plus quc cinq an 	. ................. IS 
943.059 367.555 163,550 449,043 1.333,934 406,966 266,289 16 

.. 

23.618 45.341 - 2.020 78.246 249,675 33.894 9,058 17 
Emprunts bancaires: 

40.994 - 56,502 - 104,842 - 36,432 550,496 169.030 - 	132.553 18 
293 151 1.539 - 1,501 - 482 - 19 

Autres effets ci prêts i payer: 
- 6,075 - 1,084 - 5,600 - - - 20 

- 63,947 - 34,186 6,505 43,627 233.085 153,784 - 40,287 21 
- 557,025 73.306 249.287 - 	129,540 89,590 257,26lr 273.595 22 

- 2,768 8.413 - 907 8,358 55,369 14,048 26.280 23 
213,663 11.309 105,777 - 70,121 -. 98.539 497,813 - 678.866 

Amorlissement 	..................................... 

impdLs sur 	it 	revenu 	rcpOrIés ......................... 

24 
- 	39 7,825 - 1,908 - 333 7,693 819 - 2,305 

Dépréciation 	....................................... 
Provisions pour pertcs moms amorlisscmcnL ............. 

Hypolhéques a 	payer ................................ 25 
69,410 - 54,959 10,378 10,704 473,469 115,313 - 32,468 Autres 	passi(s ...................................... 26 

Autres 	............................................ 

Capilal.actions 
100,055 - 88.788 39.379 - 68,491 -13,557r 4,094r 30,874 27 
30.675 284,562 140.457 61.649 38,692r 65,927r 30,310 

Comptcs-chéiues 	................................... 

28 
2067,371 2,674,351 1,854,069 1,618,283 4,270,327 4.487,238 3,539,729 

Autrca 	.......................................... 
En 	sue 	dun 	REER 	................................. 
AuLres 	paravants 	Kscaux ............................. 

Total des postes S I 	8...., .,,, 29 

Terine 	initial 	dun 	a 	cin 	an, ......................... 

MTeclaliouis 

En 	sue d'un 	REER ................................. 
Autres 	paravants 	liscaux ............................. 

Encaisoc Cl ddpôts a vue: 

.. 

Banqucs 	charte 	................................... 

Banques a charle: 
- 128,628 124.823 124,912 156.138 36,968 - 437,594 1,345,764 

Banqucs 	a 	l'ctrangcr 	................................ 

Billets 	a 	ordre 	..................................... 
Autres 	............................................ 

En 	monnaic 	canadienne .......... .................. 30 
66.519 36,113 - 80,902 - 8,917 133,927 33,251 - 36,047 En 	devises 	ClrangCres 	................... 	. 

.. 

31 
- 914 2,557 - 235 - - - - 

Effeis 	payer 	....................................... 
lmpôts 	sur 	Ic 	revenu .................................. 

PrisilCgiCes 	....................................... 

Succursales de banques canadiennes 	l'Cirangcr 32 
- 42,464 - 10,772 8,995 1,520 - 5,556 2,453 - 11,773 

D 	a 	In socidté mere ci aux sociCtés attiliCes .............. 

Ordinaircs 	- 	. 	................................... 

33 

.. 

Placements au Canada: 

.. 

AttIres inslilulions au 	Canada ci 	a 	l'dtrangcr 	............. 

Depéts a terme: 
- 334,378 65,260 161,000 -99,301 - 	141,561 - 42,509 - 49,535 34 

Banques a charle: 
- 101,950 31,175 -. 195,832 283,426 89,318 104,734 24.273 35 
- 169,676 156,212 - 22,689 98,201 - 217,034 - 4.899 79.896 36 

1.332 4.184 - 10,035 56,807 - 104,170 - 44,263 00,632 

DCpdts 	swap 	....................................... 

37 

En 	monnate 	canaduenne ............................ 

Billets ci effets a Court terme: 
1,305,800 1.082,645 479,681 1.131,511 900,934 470.606 - 336,661 

En 	devises 	ClrangCrcs .............................. 

38 
- 159,241 4.900 - 31,041 106,299 14,805 - 304.458 113,478 Runs du TrCsor ci effets des administrations 39 

38 1.288 463 858 - 167 
provinciales. 

36,250 - 72,250 8,450 - 8,573 3,856 
- 	3,822 

7.398 
5,636 

- 14,048 
40 
41 

- 526,514 143,902 440,323 - 486,779 534,392 699.764 166,769 42 
Obligations garanuics on non ct effets a long tcrme: 

99,534 84,856 - 50,975 - 146,179 - 116,641 1,140 - 118,967 43 
42,304 3,298 - 88,602 17,983 94,169 - 3,613 -42,779 44 
19,636 26.240 - 52.923 26.847 2,016 - 5.782 16,124 45 

- 170,239 220,210 98,255 123,974 328,122 - 223,941 20,155 46 
91 1,151 - 19,130 - 	1,114 - 7,579 - - Placements dans des ñducies de placements immobulucrs . 47 

246,563 - 16,237 160.252 -41,710 - 147,293 - 55,431 10,753 48 

Autres 	insilLutions 	.................................. 

Placements dans 	es filiales: 
5,628 77.456 - 1,189r - 89,760 60,783 34,918 4.723 Actions 	........................- 	- 49 

12,909 174.267 23.686 73,710 - 72,281 434,051 - 207,356 

Buns du TrCsor du Canada 	.......................... 

50 
- 13.641 22.288 - 26,295 - 24,774 -- 	14,808 - 	15,306 - 277 51 

Placements hors du Canada: 
128,114 121,156 100,529 - 33,546 - 9.356 - 6t8 -. 18.353 

Elicts des administrations municipaics 	................. 
ElTcts des sociCtds de Knancement des vcntcs ............ 

Des 	provinces 	..................................... 
Des 	municipalitCs .................................. 

Actions des socidles 52 
- 	82,978 151,775 - 6,278r 8,044 38,599 - 42,364 34,600 

Papiers 	d'affaires 	................................... 

Du 	Canada 	.................................... 

53 

Des 	soCidlCs 	...................................... 

Hypothéques: 
- 94,647 169,949 - 224.398 247,693 111,410 176.239 275,323 

Actions 	des 	sociCtCs ................................... 

Lot nationale sur 	'habitation 	 - 54 
Convenuionneltes: 

953,761 1,828,672 1,920,436 1,483.444 1,277,571 2.217,933 2.511,429 

Autres 	............................................. 

55 
234,811 923.316 350.388 306,590 248.328 623,388 578,183 

Avances 	....................................... 
Autrcs 	placements an Canada 	..... 	..... 	-- 	..... 	---- - 

Construction 	non'rdsidentiellc ............... 	. 	- 56 
500,566 470.381 112.269 258,407 342,533 275.582 - 278,359 57 
410.036 - 396,275 - 28,294 147,312 - 87,475 507.457 263.175 58 - 78.276 - 144,460 - 70,904 11,302 - 30.898 21.981 - 15,895 59 

19.626 109,270 I 3.377r 207,408 104,265 194,654 112,199 

RCsidenticllc 	....................................... 

60 
24.388 - 259,807 74,337r - 73,070 846.504 140.479 - 928,356 61 
44,184 34,920 29,060r 35,054 64,920 47,173 38,297 

PrCts 	personnel 	....................................... 
PrCts commerciaax 	.................................... 

62 
4,896 20,677 26,1,06r - 21,446 - 75,257 31.404 - 	17,395 

Aatres 	prCls ......................................... 
Conlrats dc crédit'bail 	................................ 

63 
- 86,1169 - 27.327 I55.596r 33,976 66.981 8,951 45,569 

Effets 	1 	recevoir ci actil couru 	......................... 

64 
2,067,371 2,674,351 1,854,069 1,618,283 4,270.327 4.487,238 3,539,729 

Immobilisations 	....................................... 
Biens 	nsmcubles dCtenus en vue de ta venue .............. 
Aulrcs .............................................. 

Total d.. pont.. 30 I 	.. ,,.,., 65 
5,128,932 5,308,648 4,484,533, 5.164,714 5,936.797 6,317.267 6,580,465 Toral, .ioui'ee.n de Jirimv -enient/afl'ec(ulion......... 66 

(I) t'rlere tie St reicrer an IestC, page xi. 
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TABLE 11. Trust Companies 
Estimated Provincial Distribution of Selected Assets and Liabilities. Third Quarter, 1988 

Prince Edward 	 New 
Newfoundland 	Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 Québec 	 Ontario 
Tcrre-Ncuvc 	Ile-du-Prince- 	Nouvclle-eosse 	Nouveau- 

douard 	 Brunswick 
No 	__________ __________  

thousands of dollars .. milkers de dollars 

Assets 

Investments: 
a Short-term bills and notes: 

i 4.722 2 11.234 123.668 

ii - - - - - 
b Long-term bonds, debentures and notes: 

i Provincial 	.................. 	...... 	... 	............ 7,934 93,195 18,726 345,479 424,885 
ii 1.185 156 75 381.503 9.217 

2 Loans: 

. 

30,156 
a Mortgages: 

i National 	Housing Act ............................. 24,851 258,545 105,321 1,460,754 4,826,318 
ii Conventional: 

Municipal 	......................................... 

251,912 122.385 1,293.049 491,270 6.009.812 24,469,270 

. 

26.663 373.137 157.370 2.144.010 4.518.175 
b Personal 	..................... 	.................... 19.659 149.251 69,539 532.422 4,207,087 

3 

Provincial treasury bills and notes ..................... 

ms 552.703 

.18,584 

2111,492 2,167,335 1153,535 10,997.64$ 311.499,056 

Municipal 	notes 	....... .......................... ... 

I.iabilities 

4 Demand deposits 
a 

Residential 	..................................... 
Non-residential.................................. 91.7 31 

Chequable .................................. 	....... 36,223 30,420 179.749 121,556 412,523 6.468.782 
b 

.54,413 

44.307 37,149 216.988 148,811 1,390,609 7,188.736 
c 

Total of ite 	I 	and 	2.......................... 

.. .. 
5 Term deposits: 

Original 	term of less than one year 	................... 
b 

Non-chequable 	....................................... 

253.699 

.. 

158,877 1.138.456 650.766 7.803,783 26,450.758 

Tax 	sheltered(l) 	........................................ 

Original 	term of over five years 	.................... 
d 

Original 	term of one to five 	years ...................... 

117,419 446,110 309.256 3386.990 11,815.078 

6 

Tan 	sheltered 	....................................... 104,458 

Total or ite 	4 and 5 ......................... ms . 438.6117 291865 1,9111,303 1,230,389 13,193,905 51.923.354 

TABLE 12. Mortgage Loan Companies 
Estimated Provincial Distribution of Selected assets and l.iabultties. Third Quarter, 1988 

Prince Edward 	 New 
Newfoundland 	Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Qu6bcc 	 Ontario 
Terre-Ncuvc 	Ile-du-Prince- 	Nouvelle-Ecosse 	Nouveau' 

douard 	 Brunswick 
No.  	__________  

thoosands of dollars 	nrilliers dc dollars 

Assets 

Investments: 
a Short-term bills and notes: 

i 55.532 - 35,115 217.150 3311,013 

ii Municipal notes - 
b Long-term bonds, debentures and notes: 

i 

Provincial treasury bills and notes............ 	... ..... 

277 - .345 481 58.523 28.079 
ii Municipal - - 10 

2 

Provincial 	.......................................... 

Loans: 
a Mortgages: 

I National 	Housing 	Act ................... ........... 301,723 50.738 494,780 359,859 3,584,246 4,964.646 
ii Conventional: 

483,303 148,967 1,801,913 750.315 7,700.054 27,146,683 
32,531 49.573 187,460 57,459 614,640 2,951,119 

b 69,50 7  22,419 264,954 110,046 444,085 2.586.763 

3 To4al of items 	I 	and 2 ......................... 945,1173 271.697 2,750.452 1,313.275 12,619.030 38.015,313 

Non-residential 	........................... .... .... 
Personal 	............................................ 

Liabilities 

4 Demand deposits: 
a 

Residential 	............................ 	......... 

109.556 50.872 315.052 127,826 1.717,816 10.671.420 
b .153,732 36,809 395,191 210.910 404.592 2,760.392 
e .. .. .. 

5 Term deposits: 
a Original term of less than one year 	................... 
b 

Chequable ........................................... 
Non-chcquable 	....................... 	................ 
Tax 	sheltered( 	I) 	.......................................... 

Original 	term 	of one 	to 	five 	years ........ ............. 381,675 163,294 1,737,331 724,658 10.093.286 19.112.462 
Original 	term of over five 	years 	..................... 

ci 6.410 

. 

1,277 21.788 10.887 69.646 183,333 

6 

Tan 	sheltered 	......................................... 

Total of items 4 and S......................... 65. 1,373 252,252 1 19691 362 1.074.281 12,285,340 32,727,607 

Noss included with term tan sheltered deposits 
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TABLEAU H. Sociétés de fiducie 
Estimations de a distribution provinciale de certains posIes dc l':ictit ci du pan'iI. lroisicmc tninientrc.1958 

	

British 	 Yukon and 

	

Columbia 	 N. W. T. 
Manitoba 	Saskaichcuan 	 Alberta 	 - 	 - 	 Canada 

	

Colombic- 	 Yukon et 
Britanniquc 	I T. N.-O. 

No 

thousands of dollars - mtllicrs de dollars 

ActiF 

I nvcslissements: I 
Billets ci elEcts a court terme: a 

11501 167.479 24.803 23.379 - 410.892 Bonn du trdsor et elEcts den administrations prusin- 
ciales, 

- - 5.565 264 - 5.829 Ellets des administrations municipalen 	........... 
Obligations garanlies ou non ci elEcts a lung teninc Ii 

5,396 27,763 66.550 25.866 500 1,034.878 Des 	prosinccs 	................................ 
578 262 8.159 9.763 - 410.1198 Des 	municipalutés ..................... 

Préls: 
Ilypothdcaircs: a 

233,001 300,726 1.532.775 1,305,179 3,559 10,181,225 Lot 	national 	sun 	l'habilulion ............ 
Convenlionnels: ii 

758.143 644.639 3.745.219 4,926.924 6,927 42.719.550 Rdsidenlielles 	............................. 
239.735 281.153 1,028.768 1.406.921 26.507 10,294,170 Constructions 	non-rénidcnticllcn 	................. 
138.759 1211.929 480,285 610,884 465 6,391,693 Pcnsonnels 	.............. 	.................. 	......... b 

1,3117,113 1,550,951 6,892,124 8,309,180 37,998 71,449,135 Total den posies 	I 	ci 2 	......................... 3 

Pussil 

... 

Depots a sue: 4 
142.758 131.844 597,649 I .031.411 9.152,915 omptes.chcqucs 	 . 	. 	 . a 
147.007 1114.006 659,711 1,090.433 155 11.107.912 b 

c 
DcpOts 8 terme: c 

a 
1,694.279 1,980,100 3.865.458 1,759,661 3.115 47.758.952 

Autres 	........... 	........................... 

b 

Paravants 	liscaun( I) 	....................... 	.......... 

Terme initial dc plus que cinq ann ............. 
869.352 1.116.528 1,995,74S 1.760.622 1.758 22.073,316 

Tennie 	initial 	de 	moms 	dun 	an ...................... 	.... 
Ternie 	initial 	dun 	a 	cinq 	ann 	.......................... 

d 

2.83.396 3,412,478 7.118,563 7,642,127 5,028 90,1193.095 

Paravants 	lisciuuu 	. 	............................ 	.... 

Total 	den 	posies 4 of 	11 	.... . ................... 	. h 

TABLEAU 12. Sociétés de prêts hypothécaires 
Estimations de Ia distribution provinciale de certains postes de l'actif Cl du passif, lroisièrnc tnimcstrc,1988 

	

British 	 Yukon and 

	

Columbia 	 N. W. T. 
Manitoba 	Saskatchewan 	 Alberta 	 - 	 - 	 Canada 

	

Colombic' 	 Yukon et 
Brilanniquc 	I T. N.-O. 

No 

	

thousands of dollars 	milliers de 	dollars 

Actif 

Placements. 
Billets Cl elEcts ii counl lerme: a 

131,515 38,840 167,140 222.064 - 1.2(111.41)7 Bonn du trdsor em elicIt, des administrations provin. 
ciales. 

- - .. - lITers des administrations municipales 	.......... ii 
Obligations garanties ou non et diets a long terme b 

tO 619 132 27,534 ((7102 Des 	provinces 	.................................... 
- - .. - -. 10 Des 	municipalitds ................................ 

Preen: 2 
Hypoehdcaircs: a 

735,840 1,034,742 2,629,519 2,816,001 137.975 17.110.069 Lot 	nalional 	nor 	'habitation ...................... 
Conventionnels: 

1,912,251 ((77,616 3,651,927 7,211,633 55,520 52,040,182 Rcsidcntic)les 	.............................. 
215.769 416,416 338,798 749.196 11,753 5,624,714 Constructions 	non.rCsidcntiellet. 	................. 
99,188 191.556 177,535 592,037 6.088 4,564,178 Personnels 	..................... 	................ b 

3,094,573 2,859,789 6.965,059 11.618,465 211,336 80.0.64,862 3 

Plush 

DepOts a vue: 4 
907,937 786,719 2.070.058 2,985,067 29,660 19,771,983 Comptes-chCqucs 	..... 	............ 	..... 	.. 	....... a 
292,261 276.853 547.638 988.137 6,688 6,073,203 Autres 	.... 	............ 	. 	.......... 	.. 	............... b 

Total 	ks pastes 	I 	of 	2 	.......................... 

c 
DepOts 8 terme: 5 

a 
2,099.969 2.009.161 3,835,428 5.279.469 55.890 44,992.623 

Paravants 	fiscaux( I) 	................................... 

Terme 	initial 	d'un 	a 	cinq 	ann 	...... .................. b 

...

.. 

Terme 	initial 	de 	moms d'un 	an ......................... 

c 
20.064 16,338 40.677 52,566 1.657 424,643 

Eermc 	initial 	de 	plus que ctnq 	ann 	...................... 
d 

.. 

3,320,231 3,089,071 6.493,801 9.305,239 93,1195 71.262.452 

Paravants 	liscaux 	..................................... 

Total den pastes 4 ci 5 	......................... 6 

(I) Compris avec len paravants liscaux a tcrmc 



770.786 
230,000 

3,952 

1,048,211 
73,593 

2,913 
106,204 

572,354 
202.035 
24,898 

1,940,250 

501,089 

432,506 
314,509 

4,734 

13,410 
47.570 

11.161,822 

22,957.788 
2,514,633 
1,224,561 

964.285 
28.488 

123,274 
441,032 
33,479 

202.845 
158.376 

46,232,952 

427,651 
145,146 

6,531 

1.681,708 
49,589 

9,779 
92,929 

520,726 
193,671 
22,879 

1,749,250 

432,401 

490,316 
290,668 

5,734 

13,713 
46,917 

11,718,326 

23,254,705 
2,586,538 
1,195,620 

931.872 
143,358 
127.806 
367,152 
40,213 

205,945 
162,724 

47,232,342 

3,416,404 
1,464.293 

119,406 
l,552,161r 

- 2,871r 

7,27 I,423r 

500,457 
36,260 
11,719 

125,301 
96,971 

470,602 
93,984 
21,717 

1,549,945 
26,625 

21 
75,307 

608,565 
193,214 
18,006 

1,594,695 
29,270 

404,115 

535,797 
591,736 

1,239 

6,357 
49,987 

12,682,873 

25,765,740 
2,735,255 
2,258,749 

865,620 
142,494 
135,308 
356,779 
65,187 

248.164 
162,224 

51,915,713 

3.634.966 
1.755.786 

182,483 
.603.598 

10,679 

10,722,436r 

453  .578 
38.588 

1,570 
139.941 
105.656 

525,862 
104,870 

12.831 

1,317,137 
20,622 

21 
180.474 

683.794 
98,781 
16,050 

1.4 15.162 
8.223 

421,128 

571,185 
248,141 

1,214 

22,846 
24,236 

13.144,124 

26,630,320 
2,778,081 
1,991,563 

803,622 
52.349 

147,270 
342,388 
63.742 

246,915 
205,362 

52,395,930 

2,814,647 
1,865.072 

183.211 
1,438,669 

- 7,166 

9,306,946r 

437.612 
-4.215 

8,481 
151,897 
130,838 

26.906.726 
2,964,228r 
1,774,890 

384,388 
42,805 
4.056 

324.029 
59,299 

273.347 
173.520 

50,568,170 

4,999,835 
1,786,601 

121.542 
1.55 1,930 

- 2,389 

6,961,859r 

438.711 
404 

8,198 
135,867 
120,662 

27.769,262 
2,997.3 20r 
1,535,704 

665.830 
50.289 
3.592 

303.158 
57.589 

271,293 
203,138 

51.283,479 

2,040,618 
1,895.055 

90,595 
1,512.337 

1,707 

9,493,557r 

337,370 
- 15,472 

7,774 
137,290 
105.3 12 

132,098 
1,248 

44,169 

223.413 
12,632 
10.442 

1,840,18 Sr 
21,205 

2! 
267,237 

553.107 
69.007 
11.839 

969,597 

830,688 

198,699 
64,487 
6,044 

15.034 
22,999 

12.863,128 

30,509,269 
3,9t4,679r 
2.115,463 
1.001,322 

58,758 
3,723 

309,230 
54,972 

219,885 
204,635 

56,049,215 

2,056,5 17 
2,279,210 

189,009 
1.765,903 

14,001 

I 0,399,736r 
217 

400.821 
- 2.740 

7,709 
127,579 
138,434 

1985 

2 	 3(I) 	 4 

thousands of dollars 

	

97,360 	261,943 	137,537 	223,672 

	

29,438 	50,886 	82,954 	54,448 

	

6,557 	5,646 	5,647 	39.497 

1986 

1(2) 	 2 	 3 	 4 

- milliers dc dollars 

239,560 
1,253 

31,133 

3,704,583 
1,353,677 

25.509 
t,727,387r 
- 30,406r 

6,648,207r 

622,975 
34,609 
17.447 

121,994 
127,097 

247,619 
2,450 
8,691 

1,897.308 
16.202 

21 
43.604 

709,614 
61,934 
11,226 

807,045 

360,613 

196,997 
343,714 

7,002 

16,336 
9,107 

13,202,899 

31.683,295 
3,981,809 
2.004,962 

994,874 
61,196 
3,552 

315,216 
54,856 

180,715 
289,673 

57,784,476 

4,678,335 
1,182,018 

44,274 

3,202. 191 
30.485,757 

723,800 
130,647 

34,725 

2,173.846 
2,333,631 

328.774 
1,438,393 

354 

7,526,772 
75 

567.059 
- 11,987 

7,980 
140,335 
201,597 

236,102 
654 

33.004 

782,525 
23,108 
33.045 

1,320.334 
24,904 

502 
183,929 

587.567 
78,188 
9.105 

1,248372 

294.589 

190,586 
231,639 

5,996 

17.020 
26.568 

12.332.845 

87,561 
8,985 

43,019 

530,627 
20,571 
9.869 

1,276,081 
51.613 

1.002 
283,974 

641,493 
64.343 
10,033 

880,444 

324,047 

193.667 
107,809 

6.069 

15,818 
19,521 

12.846.458 

	

289,152 	344,943 

	

367,548 	389,477 

	

10,436 	1.543 

	

4 	 4 

	

3.640,469 	3.940.955 

	

24,031 ,408r 	24,459,304r 

	

781,714 	773.502 

	

77.596 	79,060 

	

4,097 	3,041 

393,224 965,724 
357,157 407,203 

1.491 1,394 

4,521,975 4.402,355 
24,457,048r 26,538,043r 

768.161 772,832 
82,720 91,763 
2,069 892 

1,226,512 1.858.397 3,532,236 
71,898 252,097 756.591 

1,606 42,903 43,226 

3,725,788 3,544.119 3,613,534 
26,101,963r 26,474,564r 27,309,193r 

767.369 765,398 750,466 
105,324 119,187 121,974 

	

109,025 	99.979 
	

70.923 	126,303 
	

20,688 	33.480 	38.622 

	

200 	 5 

	

75 	 - 

460.711 
1,249.98 I 

170.842 
114.492 
427.277 

50,564,1 70 

457,766 
1,269,995 

170.894 
133.610 
424.486 

51,253,479 

468,835 
1.312.153 

171,711 
149.158 
404,708 

56,049,215 

488.597 
1.352.430 

194.119 
145,323 
415,031 

57,784,476 
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TABLE 13. Mortgage Loan Companies 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

Assets 
Cash and demand deposits: 

Chartered banks: 
I 	Canadian currency ................................ 
2 	Foreign currency ................................. 
3 

	

	Other institutions in Canada and outside Canada ..... 
Investments in Canada: 

Term deposits: 
4 	Chartered banks: 

Canadian currency .............................. 
Foreign currency (including swapped deposits) ...... 

6 

	

	Other institutions ................................ 
Short-term bills and notes: 

7 	Canada treasury bills ............................. 
S 	Provincial treasury bills and notes ................... 
9 	Municipal notes ................................. 

10 	Sales finance companies' notes ..................... 
II 	Commercial paper ............................... 

Long-term bonds, debentures and notes: 
12 	Canada ......................................... 
I) 	Provincial 	....................................... 
14 	Municipal ....................................... 
IS 	Corporation ...................................... 
16 	Investments in units of real estate investment trust ..... 
17 	Corporation shares ............................... .. 

Investment in subsidiaries: 
IS Shares .......................................... 
19 	Advances ....................................... 
20 	Other investments in Canada ......................... 

Investments outside Canada: 
2 1 	Corporation shares ............................... ... 
22 

	

	Other ........................................... 
Loans: 

Mortgages: 
23 	National Housing Act ............................. 

Conventional: 
24 	 Residential .................................... 
25 	 Non-residential ................................. 
26 	Personal .......................................... 
27 	Collateral business loans ............................. 
28 	Other loans........................................ 
29 	Lease contracts ..................................... 
30 	Accounts receivable and accruals ...................... 
SI 	Fixed assets ........................................ 
32 	Real estate held for sale .............................. 
33 	Other assets ........................................ 
40 	 Totalnasets .................................. 

Liabilities 
Demand deposits: 

41 	Chequable ........................................ 
42 	Non-chcquablc .................................... 
43 	For RRSP ....................................... 
44 	Other tax shelters .................................. 

Term deposits: 
45 	Original term of less than one year ................... 
46 	Original term of one to five years ..................... 
47 	Original term of over five years ...................... 
48 	For RRSP ........................................ 
49 	Other tax shelters .................................. 

Bank loans: 
Chartered banks: 

50 	Canadian currency ................................ 
SI 	Foreign currency ................................. 
52 	Banks outside Canada ............................... 
4 	Other notes and loans payable: 

Promissory notes. 
53 	Less than one year ............................... 
54 	One year or more ................................ 
55 	Other ..................... . ...................... 
56 	Accounts payable and accruals ......................... 
57 	Income taxes ........................................ 

Owing to parent and affiliated companies: 
58 	In Canada ........................................ 
59 	Outside Canada ................................... 
60 	Debentures issued under trust indenture ................. 
61 	Deferred income ..................................... 
62 	Mortgages payable ................................... 
63 	Deferred income taxes ................................ 
64 	Other liabilities ...................................... 

Shareholders' equity 
Share capital: 

65 530,100 532,533 513,656 508,711 
66 Common 	...................... 	................... 1.117.206 1,129,368 1,182,977 1,245,622 
67 214,866 229,299 229,631 320.823 
68 

Preferred ............................................. 
... 

92,873 89,076 137,362 130,046 
69 

Contributed 	surplus .................................... 
Reserves 	................................................ 
Retained 	earnings 	... 	........ 	........... 	............. 513,604 568,723 548.038 558,227 

70 Total liabilities and shareholders' equity .............. 46,232,952 47,232,342 51,915,713 52,395,930 

(I) Effective with ihn third quarter 19115 data, this industry group includes the Real Estate Investment Trust,. 
(2) I.arge changn in tirst quarter 1906, due to the tncrger of two trust companies and iwo nlorigagn companies, now rrpnrtlng as inc cvtrt, in the trust tettusir) 



	

285521 	443,111 	257,378 	250,814 	242.357 	371.724 

	

331 	 715 	 659 	 812 	 1.463 	 458 
II 	60.165 	57.562 	 907 	 2,780 	 2.701 	4,478 

14 

II) 
.1 • 1 64 

. 44 

11(4 
116 

'20 
69 

'.9 

684,825 
9,2 24 
7,970 

2.5 39.920 
17.571 

1,971 
84,473 

747.773 
69,037 

(0 
400,884 

282,363 

188,158 
186,830 

1.327 

542 

2,500,542 

392,264 
1.506 
8,350 

3.262.159 
188.984 

3,870 
112,629 

714.322 
68,888 

10 
377,406 

285,308 

215,197 
76,654 

.728 

359 

13,897,372 

628,468 
1,953 

3 1.600 

3,017,333 
296,391 

8,521 
112,084 

636.649 
80,571 

0 
373,944 

357,194 

213.772 
55,923 

1,329 

600 

4,793,079 

815,646 
12.3 14 
15.2 10 

3.5 54 .834 
540,858 

8,530 
212.950 

543,530 
156,647 

10 
366,328 

3 78,692 

204,251 
41,108 
19,515 

65 

15.663,182 

849.652 
10.369 
11.010 

3.845.528 
5 55 .8 12 

9,415 
242,608 

536,398 
87.052 

10 
346.408 

408,800 

227,033 
74,069 

65 

16,345,93 3 

968,482 
12,322 
11.910 

3,346,229 
.208.407 

12.000 
841.931 

544,745 
117.302 

10 
389.921 

405,853 

242.104 
93,395 

65 I 
17.110,069 

37,239,745 
4,062,378 
2,763,666 
1,251.951 

43,309 
8.168 

519.491 
47.247 
52.275 

112.389 
64.170,056 

41,195.924 
4,771.692 
3,684,967 
2.030.190 

39.094 
8,903 

505.005 
48,412 
60,171 

116.677 
72,689,429 

44.513,642 
5,010.7 34 
4,142,7 53 
1,831. 365 

36.7(6 
10,113 

786.585 
48.147 
42.478 

139.514 
77.460,412 

46,483,412 
5,103,824 
4,624.701 
1.682.687 

34,612 
3,971 

755.755 
44,643 
39.479 

112.743 
81,683,903 

49,121,038 
5,466.143 
4,765,252 
1.71 3,723 

36,812 
13.748 

945,999 
48.098 
36.985 

119.933 
86,064.414 

52,040,182 
5,624,714 
4,564.178 
1,669,434 

37.052 
23,344 

990,922 
46,999 
33.704 

119.952 
90.831.886 

:i21.246 
49.840 

'141012 
14(1,677 

7.659 
4,928 

447997 
45,573 

164,132 
119,132 

	

.429.336 	10.075.707 	12.385,528 

	

.470,208 	1.926.562 	4,583,544 

	

84,550 	85.258 	90.291 

	

1174,206 	3,158,739 	2,878,231 

	

4 471 	31.264.947 	32.311.475 

	

(4 	12.764 	12.245 

	

167,877 	178,623 

	

2.812 	 3.231 

	

34.037 	74.290 

	

13.250.307 	15.112,303 

	

4,643,721 1 	4.783.289 

	

82,608 	105,317 

	

2,303,499 	2.878,070 

	

35.851.745 	38.931.156 

	

12,349 	12,510 

	

192.936 	242.501 

	

8.224 	11.434 

	

20.734 	33,232 

	

57 	 - 

	

7.725.876 	19.771.983 

	

5.466.504 	6,073,203 

	

111.146 	113,679 

	

2,908.217 	3,179,826 

	

40.490.042 	41,804.247 

	

9.292 	8.550 

	

255.923 	269.863 

	

2.806 	41,101 

16.732 	21.017 

	

(.702,337 
	

1.356,721 
	

1,064.041 
	

7,027,328 
	

1,837.820 
	

1.58 1.483 

	

1.816.621 	.800.297 
	

1,695,613 	.745,273 
	

1,715,261 
	

1,792,168 

	

1.099 
	

1.028.190 	.077.599 
	

1.632.579 
	

1,682,447 
	

(.459.967 
	

1.449,184 

	

11,12,380 
	

1.822,756 
	

1.866,187 
	

1.688.660 
	

1.925.151 
	

1,963,569 
	

2,269,937 

	

18,164 
	

15.795 
	

27,990 
	

25.022 
	

5 5, 340 
	

92,801 
	

130,214 

	

.1118.681 
	

7.289,240 
	

9,853,226 
	

I (1,5 52.630 
	

7,609,113 
	

7,298,798 
	

7,457,987 

	

I 64,943 
	

167.62 5 
	

164.100 
	

164.100 
	

164,100 
	

164.100 
	

164,100 

	

462,152 
	

486.177 
	

559,978 
	

560.927 
	

554,703 
	

5 54.545 
	

517,045 

	

8.848 
	

9.766 
	

57.889 
	

82.3 55 
	

74,467 
	

67.5 IS 
	

70.489 

	

0,574 
	

459 
	

250 
	

226 
	

2.301 
	

2,062 	 .939 

	

1 79,937 
	

209.700 
	

234,682 
	

281,597 
	

304,376 
	

299.300 
	

295.936 

	

141,832 
	

48,497 
	

116.676 
	

39,540 
	

53,939 
	

51,248 
	

71,477 

IABLF.L 13. Sociétés de préts hypothécaires 
I 111, t1T).MC1Cr1 trimestriels 	Istiiiiations de I'actif, du passif. Ct de I'avoir des aelionnaires 

Aetir 
Fncaisse ci depots a sue 

Hauques S charle: 
Enmonnaie canadienne ...... .......... 
En devises dirangEres ................... 

Asires institutions au Canada Cl ii Iêirangcr ........ 
Placements au Canada: 

DepOts a (ermc: 
Aupres tie banques S eharte: 

En ittonnaie canadienne ......................... 
En devises étrangCrcs (y  compris les dCpots snips). 

Auprds dautres institutions ................... 
Billets ci elfets a court serme: 

Bons du Tresor du Canada...................... 
Bons du TrCsor dcv administrations provinciales . 
Effets des administrations municipalcs .............. 
Effets des societcs dc financemcnt des venles ......... 
Papiers d'atTaircs ................................ 

Obligations garantics ou non ci effels S long lerme: 
Do Canada ..................................... 
Des provinces ................................... 
Des municipalités ................................ 
Des societes 	.................................... 

Placements dans des Oducies de placements insmobilicrs 
Actions des sociCtds ................................ 
Placements dans Ins filiales: 
Actions....................................... 
Avances........................................ 

Antics placements au Canada ....................... 
Placements hors du Canada: 

Aciions des sociClés ................................ 
Autres........................................... 

PrCts: 
Hypothécaires; 

La loi nationale sur 'habitation .................... 
Convent ionnels: 

ROsidenticlles 
Constructions nonrCsidenLielles ................. 

Personnels ....................................... 
Commerciaun sur nantissement ...................... 
Autrcs..................................... 

(:ontrats de credit-bail ................................ 
ElFets S recesoir et acliC cauru ........................ 
Immobilisations ................................. 
llicn,, immeubles ddlenus en vue de Ia settle .............. 
Autres éléments d'aetif................................ 

Total de lactiC ............................... 

PassiC 
DepOts 

ptes  
a voe: 

Com-chCques .................................. 
Autrcs.......................................... 
En von dun REER ................................ 
Autres paravants liscaun ............................. 

DepOts a terme 
Terms initial de moms duo an ....................... 
Ternie initial dun a ctnq ans ........................ 
Terme initial de plus quc cinq ans .................... 
En sue dun REER ................................ 
Autres paravants fiscaun ............................. 

Emprunts bancaires: 
Des banques S chartc: 

En monnaie canadienne............................ 
En devises dtrangOres ........................... 

Des banques dtrangdres.................... 
Aotres diets et prOts a payer: 

Billets 1 ordrc; 
Dc mains dun an ............................. 
Dc pius dun an .............................. 

Autres........................................... 
FIlets a payer et enigibilitds coorues ................. 
ImpOts sor Ic reveno .............................. 
I), a Ia societe mere ci attn socidtés atliliées: 
Au Canada ...................................... 
A l'etranger ................................... 

Obligations au litre dun contrat Imduciaire ............. 
Compte de régularisation ......................... 
Hypothéques a payer ............................ 
lmpOts sur In revenu reportés ........................ 
Autres elements du passil 

Anoir des actlounaires 
Caoital.actions: 

988 

I 	I 	 2 	 3 

thousands of dollars - milliers de dollr,  

6 

7 
8 
9 
0 

II 

13 
14 
IS 
16 
17 

IS 
19 
20 

21 
22 

23 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
40 

41 
42 
43 
44 

45 
46 
47 
48 
49 

50 
SI 
52 

53 
54 
55 
56 
57 

58 
59 
60 
61 
62 
63 
64 

496,165 540,681 540,609 582,546 568.507 625,708 
1,754,558 

693.551 65 
I 	(96,967 1,518.227 1,594.674 1,721,719 1,730,153 1.808.384 66 

94,074 265.023 457,536 483.889 482,076 499.948 490,956 67 
I 29,954 140,819 136.508 95.246 49,369 48,194 47,477 

lrivildgiCes 	.......................................... 
Ordinaires 	.......................................... 

68 (9,4(19 279.440 328.049 323.542 545.448 632,482 706,090 

Surplus 	d'apport 	..................................... 
Reserves 	............................................ 

69 
58.1)91,873 64,170.056 72,689,429 77,460,412 81,683,903 86,064,414 90,831,886 

BénCfices 	non 	réparlis .................................. 
Total. pansif et anal, des aeIlonnaire 	............. 70 

'.ini do trorsmEmc trmmestre 1983, len donnEcs dece gnojpc comprvnnvnt Ins fiducics de piaccrnnnms immobiliers, 
\,, temper ernest,, 986, a variation considerable cci due as fusmonnemeni dv deus soc,dtvc dv (dune vi dv drus sociCie, di prdt. hi pciihdcoires, rapportani "'us to (ovine dune nouveile entity Idgate dcvi iv proupe dvi ,,is-ioiys 
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TABLE 14. Mortgage Loan Companies 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	3(I) 	4 	1(2) 	2 

thousands of dollars - milliers de dollars 

3 	I 	4 

Renenues 

I 
Interest 

54,849 55.130 49,653 41,998 34,934 31,011 28,395 44.362 
2 1.134,793 1.141,907 1,175.383 1,212,836 1.201,488 1,212,875 .266,334 1.316.163 
3 Leasing 	contracts ................................... 3,403 3,457 3.758 3,729 41 57 38 35 
4 42,459 40,703 40.779 49,369 60,087 54,079 46,028 52.744 
5 Other ............. 	................................ 72,035 89,127 89,229 88,445 68,416 90,225 89,435 81,388 

6 

Mortgages .......................................... 

13,427 

.. 

6,406 15.660 10,410 8,469 449 - 266 3,407 

Dividends: 
Companies in Canada: 

7 12,606 1,010 1.347 6,286 1.812 1,342 2,846 889 
8 8.853 9,043 7.424 7.708 5,508 5.543 6,051 6,057 

Companies outside Canada: 
9 - - - - - - - - 

tO 120 128 181 168 152 176 99 It? 

Fees and commissions: 
II 10 tO - tO 10 10 tO 10 
12 164 255 304 301 259 184 342 - 

13 

Bonds and debentures ................................. 

4.059 4,069 5.175 5,033 2,975 2.509 2,318 3.571 

14 

Personal or consumer loans 	............................ 

Other companies 	................................... 

3.830 3,217 3,035 3,053 3,347 3,347 1,282 791 

IS 4.861 9,493 11.999 14.690 905 416 1,496 344 

16 

Amortization of discount 	................................ 

Subsidiary companies 	........................... .... 
Other companies 	................................... 

Rental 	income 	......................................... 

37.370 34,271 36,410 40,449 39.867 40,548 34.141 45,313 

20 

Subsidiary companies 	............................... 

Estates, trusts and agencies ............................
Sale of real estate ....................................
Other fees and commissions ............................ 

Equity in income of subsidiaries .......................... 

Total 	revee ................................... 1,392,839 1,408,226 1,440,337 1.484,485 1.428,270 1.446,771 I.47L549 1.555.191 

Other 	revenue 	......................................... 

Expenses 

..17,103 21 

. 

17.055 17.556 17,986 14,131 14,254 15,408 2,067 

Commissions: 
22 298 306 328 649 122 113 ItS 129 
23 10,601 10,362 11.367 15.884 16,831 7,564 15.061 18,339 

Interest: 
24 10,862 11,528 10,789 15.426 22,633 32.927 60.401 93,753 
25 Term 	deposits ...................................... 805.232 803,257 818,171 817.702 774.363 789,019 792,426 803,062 
26 20,509 24,418 18.011 15.113 14,602 18.386 14,886 16,971 
27 189,112 168,416 160,330 155.221 165,285 171.913 128,879 85.128 
28 208 164 50 144 531 27 18 18 
29 1 45.146 164,835 182.695 213,773 225,684 198,268 211.855 255.850 

30 

Salaries ................................................

Salesmen ............................................. 

2.215 2,309 2,784 2.497 1,985 2,384 2.703 5.641 

31 

Real 	estate agents ..................................... 

Savings 	deposits ....................................... 

824 1,413 1,300 1,332 995 1.139 1.426 1,355 

32 

Debentu 	es 	............................................ 
Promissory 	notes 	...................................... 
Mortgage payable 	...................................... 

... 

2.944 2,402 2,566 2,320 2.059 3.453 2.205 1,135 

33 

Amortization 	............................................ 

4,987 5.235 9,939 17.080 5.866 6,542 23,099 10.379 
34 

Other ................................................ 

Depreciation ............................................. 

12.191 13.109 13,440 11.208 9.165 8.664 11.318 5.389 

35 

Nd 	premises operating expense 	............................ 

Provision 	for 	losses 	....................................... 
Management 	Fees ........................................ 

Other 	expenses 	................ ....  ................. 95,010 90.396 102,339 116,760 114.802 126,123 145,725 159.364 

40 Total expenses 	.................................. 1,317,242 

.... 

1,315,205 1,351,665 1,403,095 1,369,054 1,390,776 1,425,525 1,478,940 

45 Net Income before income taxes ........................ 75,597 93,021 88,672 81,390 59,216 55,995 53,024 76,251 

Income lanes: 
46 9,694 21,906 14.147 7,961 17,285 15,075 18,761 26,122 
47 Deferred 	.............. 	...... 	................ 	... 	... 6,730 2,960 15,160 11,697 2,473 1.562 1,801 4,906 

50 Net income before extraordinary transactions ............. 59,173 

. 

68,155 59.363 61,732 39,438 39,358 36.064 45,223 

SI 

Current 	.............. 	.... 	.................. 	......... 

1.191 3,196 4.014 13.276 2.370 8.761 8,391 28,408 
52 Asset evaluation increase (decrease) ..................... - - - - - - - - 

53 Foreign exchange rate gain 	(bus) ....................... -. 

. 

.. 

- - 48 136 1 4 46 - 41 
54 

Realized 	gains 	(losses) 	.................................. 

Other additions (deductions) 	...... ..................... - 

.... 

.... 
8 - - - - - - 

55 Net 	income 	.................................. .60,364 

.... 

71,343 63,331 75,144 41,829 48.123 44,501 73,590 

(I) tiffeottve with the third quarter 1995 data, this tndasiry group inclndws the Real F.state tnvrstment Trusts. 
(2) Lame change in Smut quarter I956. due to the mernnr of two trust companies and two tntortga8c Companies, now meporttnn as one entity in the trust industry 
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TABLEAU 14. Sociétés de préts hypothécaires 

tats financiers lrimcslriels - Estimations des revenus ci des dépenses 

1987 
	

988 	 I 
1 I 2 I 3 I 4 I 1 I 2 I1 I4 

Ihousands of dollars 	rnilliers de dollars 

Resenu,, 

lntdrët: 
26,048 22.208 22.967 23.865 24.535 23,525 22,615 Obligations 	. 	.................. 	..................... I 

1,331.595 1.349.882 1,448,650 1,622,177 1,742,758 1829,833 1,964,710 2 
81 171 270 273 424 420 653 3 

62,482 75,341 65,717 100,289 121,976 124390 121,712 4 
106,148 112,695 153,642 193,083 189,543 195,272 231.458 5 

- 563 - 46.4 - 334 22 - 1.881 - 37 6 

Dividendes: 
Socidlés an Canada: 

903 lOS 118 110 112 lOt Its 

Hypothèqucs ......................................... 

Filiales 7 

.. 

5,461 5,383 5,094 6.112 19,391 7.414 8.503 

Controls 	de 	credit-bail 	................................ 
Prdts personnels on a Is consommation 	................. 
Antres 	............................................ 

Autres socidtds 8 
Sociétés a l'Ctrangcr: 

- - - - - 9 
98 22 15 265 20 25 20 10 

Filiatcs ............. 	....................... 	........ 

Droits ci commissions rcçus: 
- - . - - - Successions, socidlds de fiducic ci agencen .... ....... ... II 

47 0 tO 239 72 22 18 12 
4,087 4,943 3,282 2,461 4.065 5,077 5,085 13 

254 162 III 46 95 115 120 

Amortissemenl de l'cscompte ...................... 

Autrcs 	socidtCs 	.................................. 

14 

1,031 1.177 18 - 339 647 656 1,088 

Vente 	de 	bicns 	immeubles 	............................. 

Avoir des actionnaires sous forme de bénCfice auprCs IS 
des IIIialcs. 

51,902 44,172 34,045 34,712 37.467 27,887 30,021 16 

.. 

1.589,674 1,615,807 1,733,605 1,983,315 2.139.224 2.214,700 2,386,118 

Autres droils 	el 	commissions 	........................... 

Revertu 	locatul 	......................................... 

Autres 	revenus 	......................................... 

20 Intel des renenus 	................................ 

Dipenses 

10,963 12,070 12,338 12,499 13.999 14.036 14.474 21 

Commissions: 
69 213 192 230 80 93 103 Vendeurs .............................. 	 . 22 

20.594 17.800 12.638 12.320 21.630 18.800 19.121 23 

I ntéréts: 
103,239 130,622 208,025 278.625 316,783 374.284 476.125 24 
812.682 775,760r 795,488 882,675 956,416 1,009,665 1,082.587 25 

14.977 13.653 13.277 14.225 13,543 13.665 13.613 26 
87.145 82.489 79.785 73.923 72,406 64.477 62.838 27 

13 IS - - - - 28 
223.4.66 249,761r 257.099 289.235 290,232 281,650 267,753 29 

10.288 )1,227r 8,062 7.882 6,163 7,117 7,910 

Rémunérations ........................................ 

30 

807 909 1,004 680 1,160 919 1.344 Dépréciation 	..................................... 	 . 	. 31 

498 608 526 604 784 853 844 

Obligations 	.......................................... 

32 

4.201 18.314 2.314 2.502 742 709 1.584 

Rillets 	a 	ordrc 	....................................... 

33 
19.639 18.224 18,952 27,635 29.011 38.696 39.147 

Hypothcqucs a 	payer ............................. ..... 

Ilonoraires 	de 	gestion 	............................. . 	. 34 

201,664 194,941 222,776 246.192 261.967 240,943 247,736 

Agents 	immobiluers 	.................................. 

Autren 	............................................. 

35 

1,510,245 1,523,606 1,632,476 1.849.126 1,984,916 2,065.907 2,235,179 

	

Ddpôts 	d'Cpargnc ..................................... 
DCpôIs 	4 	terme 	..................................... 

	

Provisions 	pour 	perten ................................. 

40 

79,429 92.201 101.129 13.4,189 154,308 148.793 150,939 

Amortissement 	......................................... 

Autres 	dCpenses ........................................ 

45 

Ddpenses d'csplottation ncttcs au litre des locaus 	.......... 

lmpôts sue Ic reveno: 
25.764 30,622 20,408 13.05.) 55.886 57.113 57,509 Coorants 	....................................... 46 
7.184 15.790 25.121 46,120 4.021 - 	.896 - 2,234 

TotnI des dipenses 	................................ 

47 

46481 45,789 55.600 75,016 94,401 93,576 95.664 

Risii&e eel usual i.pits sur It men. .................... 

50 

5,131 2,451 637 2,666 206 2,805 3,408 

ReportCs 	.................................... 

Gains 	(on 	perlcs) 	rdalisds ...................... 	.... 	.... SI 
- 1.613 1,597 .. 671 - 14 - 52 

- 197 - - -. - - 

Bi.iflee eel iii( op retains tstruordinaires ................ 

53 - - - - - - 

Réévalualton 	d'dléments 	d'actjf .......................... 
Gains (pertes) sue operations de change 	.................. 

. 

54 

51,415 46,627 57,834 77,011 94,593 96,381 99,072 

Autres 	additions 	(deductions) 	........................... 

Béiéftce eel ................................... 55 

(I) A paruir du tro.siême trumcstre 1985, Its donnécs dc cc groupe ccunprcnnenl Its fiducics de placnmcnus immobilien. 
42) Au premlnr lrrrnnslrn 1986. In variation considerable tnt due an fusponnement de dens socuités de Iidncic tide dcun socidtês de peels hypoihdcaires: rapporunnu Sons Ia forme dunn nouselk enuilE lEgale dann It groupc den sociCuEi 

de fidscic. 



71,343 

-4 

21,137 

- 4.912 

568,723 

251 

- 126 

63.331 

- 353 

14,728 

69,515 

548,038 

353 

-9 

90 

75,144 

36 

65.406 

- 921 

558,227 

- II 

119 

41,929 

6 

18,613 

54.052 

427,277 

- 308 

712 

48.123 

-4 

12,846 

37.668 

424,486 

-2 

44.501 

4 

65.011 

- 726 

404,70* 

rrus 
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TABLE 15. Mortgage Loan Companies 
Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

2 	 3(l) 	 4 	 I 	 2 	 3 
No. 	______________________________ ____  

thousands of dollars - milliers de dollars 

Onening balance ......................................520,524 	513,604 	568.723 	548.038 	558,227 	427,277 	424,486 

Dcduet prior period adjustments: 

Income taxes: 

2 -14 

3 52 

4 Other ............................................. 18 

Add: 

5 60.364 

6 

Current 	...................... 	..... 	....... 	.......... 

Other 	revenue 	(expenses) 	......................... 

Deferred 	........................................... 

Deduct: 

... 

7 .338 

8 

Net 	income .................... 	........ 	..... 	......... 

69.530 

9 

Transfers 	to 	reserves ................................... 

- 

10 

Dividends declared ....................................

Refundable 	tunes ............................... ........ 

- 964 

20 

Other 	adjustments .............................. ....... 

Cloning retaIned earMngs .......................... 513,604 

(I) Effective with the third quarter 1985 data. this industry 5rottp includes the Real Estate Investment 

TABLE 16. Mortgage Loan Companies 
Quarterly Statements of Estimated Mortgage. Investment and General Reserves 

1985 	 1986 

2 	 3(1) 	 4 	 I 	 2 	 3 

thousands of dollars - milliers de dollars 

I 92.180 92,873 89,076 137,362 130,046 114,492 133,610 

Add: 

2 4.987 5.235 9,939 17,080 5,866 6,542 23,099 

3 - 1.338 - 4 - 353 36 6 - 4 - 4 

4 

Opening 	balance 	....................................... 

- - - - - - - 

5 - 1.442 - 5.775 -2,608 - 4.317 - 	3.152 - 5,596 7,297 

Provisions charged to current enpenses ...................

Transfers from retained earnings ....................... 

Realized gales on sale or maturity of assets .............

Deduct: 

6 

Premium on issue of share capital 	........................ 

Personal and mortgage loans written oft' and other 689 597 839 - 3.674 281 549 231 
investment lasses. 

7 825 2.656 -42,147 23,789 17.993 - 17.725 17 

8 

Other 	adjustments 	...................................... 

Balance at end of quarter ........................... 92,873 89,076 137,362 130,046 114,492 133,610 149,158 

(I) Effective with the third quarter 1983 data, this industry group includes the Real Estate Inenetmeet Trusts 

4 

404.708 

5.978 

112 

73.590 

4 

20,962 

48,157 

415.031 

4 

149,158 

10,739 

14 

10.025 

14 

4.549 

145,323 



i'.B1.E.0 15. Sociétés de prëts hvpothécaires 

lt,us linancters trjmestriels 	Estimation des hénélices non rpar1Is 

1987 	 1988 

No 
thousands of dollars 	milluers de dollars 

I 	335409 I 	279.440 I 	328,049 I 	323,542 I 	315.448 I 	632.482 

	

218 	 3.019 	 86 	 - 	 - 

	

-5 	 - 	 258 	 - 	 - 

	

NI, 	 384 	 - 9 	 - 659 	 - 	 -. 

	

46,627 	57,834 	77.011 	94,593 	96,381 	99.072 

4 19 - 7,539 - 253 I - 

47 186.376 6,695 89,776 8,569 8,574 25.367 

NI - 83.623 499 - 404 .- 	135,629 772 98 

185.409 279.449 328.049 323,542 545,448 632,482 706,090 

S ;,. r .i, Ju IrO,cICfl)c IrIrTIccire 1985. Icc donricec de cc groupe cornprcnnrnl icc liducics dc placcmnnrc nniobipccs 

 I 

Déduire redressements des périoden précôdentes 

Impéts sur Ic rcvcnu: 

3 

4 

Soldc 	d'ouvcrture ------------------------------------- 

Ajoutec: 

-- 

 

-

2 

Kãnél5ccnet 	...... 	------ 	........ 	-........ 	-........ 5 

Couranta 	............................. 	------------ - 

Reportés.......................................... 

Aulrcs revenus (dépenses) 	 - 6 

Autres.............................................. 

Déduire: 

7 

- - 

8 

Transrcrts 	nan 	reserves 	................................ 

9 

Duvidcndcs 	declares 	................................... 

Impôus 	rcmboursabks 	............................... 

10 Autres 	rajuslcmcn(s................................... 

Binéfices non riportis I In fin do trimeslre .......... .20 

I.-B1.L.tU 16. Suckles do prCts hypuihécaircs 

I i rc.ci. ::i'ic.c:: cc 	Estimations des reserves pour hypothéqucs ci placements Cl de Ia reserve gCnCrale 

I 1988 	 I 
2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

- 	129,954 1 	140,819 1 	136,508 1 	95,246 	49.369 	48,194 1 	1 Solde d'ouvcrlure 

Ajoulcr. 

18,314 2,314 2,502 742 709 1.584 Provisions imputécs aux dCpenses du trimestre observe 2 

4 19 - 7,539 - 253 I I 3 

45 - 90 - - - Primes d'Cmission d'actions 	...................- - 4 

- 	 - 9,706 7,501 - 22,684 - 3,800 1,730 - 	1.103 (Sums realises var venue ou maturitd d'iuetuf. 	 - 	 - - 5 

Dédujire: 

266 8 7 8 6 19 

Tcansferus des bénCfices non-rCpartis ................... 

Prcts personnels Ct hypoihéques ponds au debit et autres 6 
pentes sun placements 

- 2.464 - 865 13.624 42.558 49 1,179 Aulrcs rajustements 7 

129,994 149,819 136,908 95,246 49,369 48,194 47,477 SnIde 	a (in du tcimcstne 	.......................... 8 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimateul Changes in Financial Position( I) 

1985 1986 

I 2 3(2) j 	4 1 
2 

3 J 	'I 
2 

thous inds of dollars - milliers de d liars 
Source, of flnanciiig 

Inieruai 
59,173 68,155 59365 61,732 39.458 39.358 36.064 45.223 

Add back eepcnsm requiring no outlay of cash: 
2 221 5 2,309 2,784 2,497 1,985 2,384 2,703 5641 
3 824 1,413 1,300 1,332 995 1.139 1,426 1355 
4 4,298 5.832 9,100 20,754 5,585 5993 22,866 10,725 
5 Deferred 	income 	tases ............................. 6,730 2,960 15.160  II 697 2,473 1,562 . 	1,801  4,906 

Deduct transactions requiring cash outflows: 
6 69,530 21.137 14,728 65.406 18613 2,846 65.01 I 20,962 
7 Other 	.. 	............. 	............................ 4,865 9,504 12,251 15,133 024 .128 .494 456 
9 Net iater.*i 	oiucts of flnaacI.g 	.................. - 1.I55 48,834 60,730 17,473 30.859 36,462 - 5,247 46.432 

Exteniil: 
Demand deposits: 

0 18,475 55,791 48,281 572,500 579,794 661,885 1,643.839 1.125,101 
II -22,730 21,929 - 32.320 50,046 25,412 180,199 504,494 446,425 
12 

Chequablc ........................................

For 	RRSP ....................................... 589 

.. 

107 - 52 - 97 212 41,297 323 1,048 
13 Other 	tax 	shelters 	................................ - 4 - - 4 - - - - 

Term deposits: 
14 

. 

200,332 323,914 581.020 - 119.620 - 183,629 . 181.669 55.852 - 411,343 
IS 

Net income before extraordinary transactions ............. 

- 177.658 435,255 4.744 2.080.995 1.328.427 372,601 829.325 3.176.564 
16 

Amortization .......................................
Depreciation 	....................................... 

- 7.500 -8,212 - 5.341 4.671 - 5.463 1.971 - 14.932 - 26,666 
17 

Provision for losses less write-oils 	..................... 

Original term of less than one year 	.................. 

9,766 1,464 3,660 9.043 13.561 13.863 2.787 8.673 
18 368 - 1,056 - 972 - 1,177 - 393 - 62 - 25 - 12 

For RRSP ........................ ................
Other tax shelters .................................

Bank loans: 

.. 

Chartered banks: 
19 

Non'chequable 	.................................... 

57,540 - 1,046 - 29,005 55.380 - 23,206 12.792 5,142 - 3,897 
20 - 5 - 5 - - - - 

21 

Canadian currency ............................... 

75 

.. 

-75 - - - - - - 

Foreign currency 	................................ 
Banks outside Canada ..............................

Short-term notes: 
Promissory notes: 

22 -  590,673 - 288.179 213,562 - 820.319 2,185,188 - 2,959,812 15.899 151,842 
23 23,342 96,616 291.493 109.286 145.305 109.539r 384,155r 100,735 
24 - 3,874 -6,103 6,165 728 1.102 69,053 - 1,586 139,765 
25 

Dividends 	declared .................................. 

440,647 

.. 

- 177,348 57,391 - 165,241 241,723 - 38,998 253.498 - 392.675 
26 

One year or more................................
Other ............................................ 

Income 	taxes 	... 	... 	... 	............................. - 12,912 28,179 11.812 - 17,577 4,680 4,262 4,384 34,947 
27 

Accounts 	payable .................................... 

966,821 
. 

619.777 3.397.862 - 1,415,490 - 2,345,087 2,531,853 906,973 - 2,744,272 
28 

Owing to parent and affiliated companies ...............
Debentures issued under trust indenture................. -  12.954 - 121.868 - 82.418 - 15,966 1,099 - 	101,341 82,318 166,238 

29 Mortgacs 	payable 	................................. -716 - 4.198 10,149 6,911 -283 -424 -65 271 
30 Other 	liabilities 	..................................... 

. 

- 24,694 - 28,002 7.380 - 22,667 - 5,105 - 31,226 45.854 53.916 
Share capital: 

31 90,127 - 2,771 - 25,159 -4,945 15,091 4,554 11,068 23,761 
32 25,034 23.291 - 72 53,837 25,272 30,069 42,972 92.698 
33 978,246 1,016,304 4,498,603 477,751 2,034,559 751,274 4,767,245 1,989,551 

Appilcitloos 
Canh and demand deposits: 

Chartered banks: 
34 - 74,748 163.020 - 124,406 86,135 33,864 - 148,541 44,537 107,315 
35 Foreign currency 	.................................. 17,161 21,448 32.068 -28,515 357 8.327 -8,139 152 
36 Other institutions in Canada and outside Canada -2,141 - 911 t 33,850 - 6,436 10,015 1,506 - 13,036 

Term deposits: 
Chartered banks: 

37 384,500 - 343,631 42,951 55,260 256,663 - 251.303 - 307,214 24,206 
38 Foreign currency (including swapped deposits) - 15.742 - 84.854 -51,205 10,759 16,465 - 2.537 - 7,939 - 10,144 
39 - 34,144 2,579 15,186 - 8,886 20,214 - 	23,176 573 - 1,751 

Original term of one to five years ....................
Original term or over five years ...................... 

Short-term bills and notes: 
40 - 352.954 633.497 - 131,763 - 232.808 261.814 - 44,253 564.104r 57,123 
41 -  4.575 - 24.004 - 22,964 - 6.003 4.282 26.745 - 30.408 - 5,003 
42 

Provincial treasary bills and notes......................
Municipal notes ..................................... - - - - - - - - 

43 Sales finance companies' notes ......................... 2,892 6,866 -9,758 - 781 200 -981 - 

44 

Less than 	one year............................... 

- 143.471 - 13,275 - 17,622 105.167 29.537 100.045 - 16,720 - 223,633 
Long'term bonds, debentures and notes: 

45 166,949 - 46,162 88,088 70,716 -46,839 52.194 - 90,334 153,416 
46 - 1,051r - 8,383 - 493 - 94.408 - 6,620 - 14,284 4.624 - 533,099 
47 Municipal .......................................... 5 - 2,052 - 4,497 - 1,956 735 928 1,806 613 
48 

Preferred ......................................... 
Common 	......................................... 

- 46,092 - 191,462 - 154,647 - 179,835 9,613 - 364,931 86.153 - 162,552 
49 

Total of items 9 10 32 .......................... 

Investments in units of real estate investment trusts ........ - - - - 21,047 - 8,223 - - - 

50 5,814 - 71,173 - 875 12.832 - 20,771 26,006 9,349 44,305 Corporation shares 	.................................... 
Investments in subsidiaries: 

51 

Canadian currency ................................. 

Shares ............................................. 14,890 49,561 - 607 20,850 8,258 33,875 3.536 - 25,487 
52 156,604 -42,206 302,981 - 343,153 12,940 - 123,830 - 43.322 279.227 
53 

Canadian currency ................................. 

- 711 1,000 -4,495 - 25 4.782 73 - 25 958 

Other 	institations .................................... 

Investments outside Canada: 
54 

Canada 	treasury bills 	................................ 

Advances 	.......................................... 

221 411 - 7,358 14.484 - 203 - 1.843 - 687 546 
55 t 1,603 - 163 3,070 - 27,840 1,395 - 8,042 2,436 - 14,620 

Commercial paper and bankers' acceptances ............. 

Mortgages: 
56 

Canada 	...................................... ...... 
Provincial 	.......................................... 

450,091 505,669 963,784 461,764 - 370,771 516,157 - 2,601 407,724 

Corporation 	........................................ 

Conventional: 
57 178,216 387,884 2,475.842 882,300 1,459,611 868,847 2,767.343 1,367,309 
58 100,741 71,905 88,913 48,680 471,906 33,092 917,593 67,879 
59 

Other investments in Canada 	........................... 

Personal loans - 11,973 - 18,136 1,063,129 - 267,643 - 	151,192 - 239,151 579,759 - 110.501 
60 

Corporation shares................................... 

112,320 - 40,665 - 66,252 -61,998 15,020 281,442 335,492 519,578 
61 

Other.............................................. 

4,770 114,870 -864 -90,145 -9,544 7,484 8,469 2,438 
62 

National 	Housing Act ................................ 

- 337 4,532 7,502 11,962 - 163 -- 	164 - 169 - Ill 
63 

Residential 	....................................... 
Non-residential .................................... 

39,386 - 73,384 - 9,791 - 14,156 19,209 - 20,887 6,072 6,180 
64 

Business loans 	........................................ 

5,950 8,149 - 1,524 1,144 4,165 - 571 - 1,305 1,239 
65 

Other 	loans 	... .................................... ... 
Lease contracts 	....................................... 

6,673 3,235 18,631 - 5,772 26,654 - 2,645 - 60,263 - 40,116 
66 

Accounts receivable and accruals ........................
Fined assets 	.......................................... 

7,363 2,139 6,028 46,038 - 2,944 32,002 4,200 90,679 
67 

Real estate held for sale 	............................... 
Other 	............................................... 

978,246 1,016,304 4,498,603 477,751 2,034,559 751,274 4,767,245 1,989,551 
70 

Total items 34 no 66 ...........................
Total sources of fin.ancinglapplica:ions of funds - 2.344.288 2.644.674 5.295.419r 4.481.785r 5,637.406 5.339.281 5.376.107 6,739.033 

( I I Refer to test. page ix. 
(2) Ellectixe with the third quarter 1985 data, this indssLry eroup includns the Real Eattsn Investment Trusts. 
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TABLEAU 17. Sociétés de préts hypothécaires 

tats financiers trimcsriels - Estimations de lévolution de Ia situation tinanciêre( 

987 1988 

II 2 I 54  l I 234  
thous nds of dollars m,IIiers de d liars 

Sources de fini.ceinent 
Inier,ws: 

46.481 45,789 $5,600 75,016 94.401 93576 96,605 Bénéfice net avant opéralions extraordinaires ............ I 
R.jater éléments ne comporlant pas dc déboursé: 

10.288 8.215 8.062 7882 6.13 7154 7.910 2 
807 909 .004 680 1.160 919 1,344 3 

4.I9 8,048 2306 2.495 734 703 1.565 4 
7,184 15,790 25,121 46,120 4,021 - 1,996 - 2234 5 

I)duire 	es operations comportant des déboursés: 
4847 186.376 6.695 89.776 8.569 8.574 25.367 6 

785 1011 3,028 - 912 647 656 2.029 7 
53.323 - 9*.63 82.370 43.329 97.263 91.226 77,794 Foiids de financeuneul .eis prodults intiriiuremet . . . 9 

Enternes: 
l.)pôts a vuc; 

751.001 4.646.371 2.309.821 864.779 1.861.996 2.613.573 2,046,107 (nmptes'chiqaes . 	. 10 
288,190 456,354 2,656,982 60.177 139.568 683.215 606,699 AuLrcs 	............... 	. Ii 
40,276 708 5,033 7,683 22,709 5.829 2,533 In vuc dun 	REER ................................ 2 

- - 417 - - - 13 
l)cpôls 8 terme: 

111,128 278,310 - 280,508 - 574.732 574.571 30,147 271.609 14 
1.146,298 689.526 1,046.528 3.540.270 3.079.411 .558.886 1,314,205 IS 
- 26.030 - 4,395 - 519 104 161 -3.218 - 742 16 

30,089 7,141 10,746 14,313 49,565 13.422 13.940 17 
12 2,812 419 4,993 3,210 1,372 28,295 Autres paravants liscaux . . 	. . 	 . 8 

I' aprunts bancaires: 

I)cprcciation 	...................................... 

It.inqucs a charic: 
24,076 - 18,629 39,253 - 52,556 12,498 16.500 4,285 19 

- - 57 - 57 - 20 
- - - - - - 21 

Billets i court terme: 
Billets 	ordre- 

3,596 - 467,913 - 345.616 - 292,680 963,287 - 	89.508 - 256.337 22 
- 624,253 107.243 - 16,324 - 104,684 49.660 - 30.012 76,907 23 

37.029 15,828 49,409 554.980 176.262 222.480 - 10.783 24 
244.952 86,032 44.483 - 189.527 235,444 37.391 306.278 

tsmortissemcnn 	.................................... 

25 
- 	18,011 33.959 12,056 - 3,524 48.818 34.281 36,283 

Provisions poar pertes moms amortissement ............ 

26 
- 299,070 91,275 2,560,522 699.762 - 2,943,517 - 310,315 159,189 

Impôts sur Ic revenu rcportês ........................ 

27 
- 96,799 51,593 73,801 1.831 -6,224 - 158 - 37,500 

I)sdendes déciarés 	................................ 
Astres 	........................................... 

	

OlrIig'ations non guranties au litre dun contrat liduciairc 	. 28 
2.594 - 	10.115 - 209 - 24 2.075 - 239 - 123 29 

26.734 30.940 16.302 47.328 - 92,885 - 9.543 23.203 30 
Ca pita i-actions: 

7.568 41.016 359 42.027 - 14,039 57,201 67.843 

Autres paravanis fiscaux ............................ 

D 	a Ia socidtc mere Ct ass socidlCs altili&s ............ 

31 
60,478 185,340 269,740 151,831 6,621 42,277 44,834 

tcrnc initial de moms dun an ...................... 
Terme 	initial dun a cinq any........................ 

32 
1,533,733 6,224,348 8.534.648 4,800,371 4,266,397 4,386,847 4.774.519 

1crmc initial de plus qUC ctnq ans 	................... 
En 	vue d'un 	REER ................................ 

33 

En monnaie canadtcnnc .......................... 

Mfeetution 

En devises 	lrangêres ........................... 
Banques 8 l'éiranger 	...................... 

Encaissc et depots a vue: 
Banques a charte: 

- 130,608 138,969 157,590 - 185,733 - 6,564 8.457 129.367 

Moms dun 	an 	........................ 
Egalc ou supórieur 8 	on an 	...................... 

34 
2,736 - 2,360 384 - 56 153 I - 	1,00 

Aulres 	.......................................... 
EItCLS 	a 	payer 	...................................... 

35 
1,787 26,066 2.603 - 56,655 1.873 - 79 .777 

Impôts 	var 	it 	resents ................................ 

36 

Il)polhéques 	ii 	payer-------------------------------- - 

DepOts a terme: 

Autres elements du 	passif............................. 

Banques a charte: 
37,061 404,463 - 292.561 236,204 187,178 34,006 118,830 

PriviIdgiCes 	....................................... 
Ordinairec 	........................................ 

Autres institutions au Canada ci a l'Ctranger ............ 

37 
846 5,928 2,282 447 361 - 1.945 1.953 

Tolal des posIes 9 	32 ......................... 

En 	morinaic canadienne .... ...... ...... 	........... 
En devises étrangCres 	........................... 

En devises Ctrangéres (y compris Icc depOts swaps) - - - - 38 

. 

- 2,521 1,800 380 23,250 - 16,390 4,200 900 39 
Bilicts et effets a court tcrme: 

310.132 328.756 722,239 - 244.826 537,501 290,694 - 499,299 40 
- 8.660 10.029 171,413 107.407 244.467 14.954 652.595 

Bons du Trdsor du Canada 	........................... 
Buns du Trdsnir ci diets dcv administralions provinciales. - 41 

- - - - - - - 

En 	monnaie canadienne............................. 

Effets den administrations municipales ------------------ 42 
1,956 - 6 11,899 - 5,349 9 885 2,585 

Autres 	institutions 	................................... 

Effets des sociCtes de financemeni des ventes 	............ 43 
45,523 -30,413 28,156 -545 100.866 29.658 599,323 44 

Obligations garanlics ou non Cl diets a long termc: 
- 60,819 150,019 - 33.455 - 77,582 - 93.223 - 8,754 6,378 45 

23.692 32,275 149 11.683 76.114 - 69.415 30.241 
tSu 	Canada ........................................ 
Des 	provinces 	....................................... 46 

- -- - - - - - Des 	municipalites.................................... 47 
- 266.169 - 	141.731) 23,478 - 3,564 - 7,616 9,920 43,512 48 

- - - - - - Piacentents dans 	cs ftducics de placements inimobiliers 	. . . 49 
168 - 26.157 752 71.953 33.115 29.209 -3.965 50 

Placements dans des filialcu: 
12.624 117.842 27,794 18.914 - 30,168 22,126 15,071 SI 

- 119,242 - 31,074 - 10,176 - 	120.731 - 14.815 32,961 18,238 52 
314 II 401 - 399 35.501 19.515 - 53 

Placements hors du Canada: 
- 4,748 - - - - - 

Des 	sociEtcs 	........................................ 

Actions 	............................................ 
Avances et 	diets 	.................................... 

54 
4.023 251 183 394 - 	521 - 

Actions des socidlds.................................... 

55 

Papiers d'aiI'aires ct aixcptations bancaire ............... 

IlyptithOques: 
- 624.325 146,961 1.382,375 874,195 870,103 682.751 764.136 56 

Actions des socictes .................................. 

Conventionnelles: 
2.057.381 3,778,850 3,905,707 3,140,254 1,973.828 2,639.339 2.921,398 

Aatres --------------------------------------------- 

57 
74,904 327,669 711,314 239,121 93,090 362.321 158,575 

l.ni 	naltnnaie 	sur l'habitation ......................... 

58 
13.950 854.028 921.297 457.78)) 481.951 140,096 - 201,454 

Aatres placements au Canada ........................... 

Rdsidentielles 	.................................. 
Construction non-rdsidentielle - 	................. 

PrCiv personnels 59 
1)15,803 71,274 778.239 - 198.825 - 148.678 31.036 - 44.289 PrCts 	commerciaux 	................... 60 

- 362 7,017 4.215 2,378 - 2.104 2,200 240 61 
1,376 3.240 735 1.210 3.858 - 223 9.596 Contrats de credit-bail 62 

26,977 66.515 56,268 500,938 - 30,830 190,244 44.923 63 
- 1,254 2.846 2.169 1.086 - 2,344 4.574 8,155 64 

4,502 6,337 7,724 18.728 - 3.180 - 2,494 - 3,281 

Autres 	poets 	..................................... 

65 
- 6.405 25,558 12.350 30,398 - 	17.138 14.344 19 

Effets a 	recevoir ci 	actif courts 	....................... 

66 
1,533,733 6,224,348 8,534,648 4,800,371 4,266,397 4,386,847 4,774,519 

Iminobilisalions 	....................................... 
Biens immeubles dCtenus en cue de Ia nente ............... 
Autres ............................................... 

67 
3.952.235 6.982,610 9.544.644 6.940.652 7.696.690 3,303.822 3,833.297 

Total des posies 34 8 66 ........................
Tiara!, .tiaurce.s tie Jtnant-emenr/affec-rarions 70 

( I ) Pnière de cc rEferer an iesie. page ix. 
(2) A paniC du traisiEme tnimnstre 1985. len donnees do cc grnupe conlprrnnrni Its hduc,es de placements immnh,liers. 
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banks(1) 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity, Revenues and Expenses 

I 	1985 	 I 
2 	 3 	1 	4 

	
2 

thousands of dollars - millie 

1986 

3 	14 

I 

Aasees 

45,606 178,118 81,174 146.240 218,279 45,644 95,975 201,668 
Investments in Canada: 

2 669,596 328,774 359.385 467.349 692.204 490,821 198,927 227,500 
3 Short-term 	bills and 	notes 	........................... 877,075 1,394,655 1.232.222 1,116,642 1.364,720 1,363.847 1,764,639 1,795.303 
4 Long-term bonds, debentures and notes ................ 1,984,990 1,785,581 1,716,091 1,607,625 1,583,240 1,276,909 1.287,151 .355,008 

Other investments 	in 	Canada ......................... 170,074 113,268 454,255 111,416 136,366 26,473 225 295,360 
6 - - - - - - - - 

Loins: 

.. 

Mortgages: 
7 National 	Housing 	Act ............. . ........ ....... 10,147,907 10,609,861 11,507,555 11,817,820 11,467,254 12,009,399 12,012,678 12,422,092 

Term 	deposits........................................ 

Conventional: 
8 Residential 	.................................... 19,502,090 19.862,396 22,175,706 22,941,960 24,425,834 25,292,126 28.025,463 29,390,360 
9 1,305,963 1,371,001 1,404.680 1,435.722 1,965,422r I,997,231r 2,917,004r 3,037,360 

10 Other 	loans ........................................ 1,506,277 1.520,292 2.575,646 2,204,539 2,033,670r 2,077,621r 3,013,231r 2.865,573 
II 447,931 398,562 402,000 401,768 424,947 441,591 444,651 524.802 

20 

Other 	assets 	........................................... 

36,657,509 

.. 

37,562,508 41,908,714 42,231.081 44,311,936 45,021,662 49,914,944 52,115,026 

Uabilitles 

Cash and demand deposits ................................ 

Term deposits: 
21 2.638.206 2.946,598 3,595,148 3,124,024 2,921,596 2.755,794 3,007,168 2,700,242 
22 19.865.666r 20.267,512r 20,249,219r 22,174,080r 23.482,070r 23,858,644r 24.645,497r 27.794,292 
23 

Investments outside Canada ............................... 

4,535 

.. 

3.910 3,344 2.303 1,324 958 747 488 
24 - - - - - - 

Promissory notes: 
25 3.088.470 2,767.507 2,866,901 2,588,061 4,732,940 1,850,695 1,880,204 2.113,631 
26 1.170,615 1,244,041 1.467,381 1.576,391 1,726.211 1,828.174 2.222,583 2,333,331 
27 

Total insets .................................... 

17,000 - - - - 55.039 52,558 193,357 
28 6,24l,56lr 6,849,194r 10,242,454r 8,834.506r 6.516,548 9.022,083 9.957.820 7,199,194 
29 580,618 461,043 385.861 386.077 385.686 280,875 353,731 519,974 
30 1.517.840 

.. 

1,416.915 1,476,285 1,782,148 2.698.215 3,499.872 5.865,335 7.199,898 

Original term of over five years 	........................ 
Bank 	loans ............................................ 

Less 	than 	one 	year 	................................... 

Shareholders' equity 

Share capital: 
31 394,600 394,601 368.601 569.601 384,601 381.100 392,100 416,100 
32 857,441 870.440 870,441 928.141 947.941 967,941 1,007,941 1,100,798 
33 71,598 71,598 71.598 141.598 141.598 I4L598 141.598 163.741 
34 

Original term of one to five years ...................... 

Reserves 	............................................ 11,075 10,868 10,554 9.302 9.244 27,775 28.215 27.967 
35 Retained 	earnings 	...................................... 225,284 258,281 300,927 334,849 363,962 351.114 359,447 352.013 

40 Total lIabilIties aid shareholders' equity 	----------- 36.651.509 

.. 

37,563,508 41,905,7 14 42,251,081 44,318,936 45,021,662 49,914,944 52,113,026 

Non-residential 	................................... 

Revenues 

- - 

Interest: 
41 953,482 962.648 988,792 1,022,058 1,065,864 1,078,443 1,135,509 1,195,833 
42 Other ............................................. 102,404 116,476 130,438 132,707 137,715 148.502 139,769 55,004 

Original term of less than one year 	..................... 

Dividends: 
Companies in Canada: 

43 Subsidiary companies 	............................. 11,624 .- - - - - - 

44 

One 	year or 	more 	.................................... 
Other notes and loans................................... 

Mortgages ............................................ 

Other 	companies 	................................. 

.... 

- - - - - - - 

45 

Owing to parent and affiliated companies ..................
Debentures issued under trust indenture ................... 

Companies outside Canada ........................... - - - - - - - 

46 

Other 	liabilities 	........................................ 

.... 

30,593 29.109 15,717 11.722 17,035 9.250 6,487 13.441 

50 

Preferred ............................................ 

Total 	revenue ................................. 1,050,103 1,108,233 1,134,947 1,166,487 1,220,614 1,236,195 1,281,765 1,364,278 

	

Common 	............................................ 

	

Contributed 	surplus ..................................... 

Expenses 

.. 

Interest: 
SI 636.190 645,184 650,024 657,276 677,524 682,050 694,391 
52 

Term 	deposits .......................................633,086 
Promissory 	soles 	....................................168.257 146,543 138,151 130,325 155,938 163.417 122,246 82,187 

53 Debentures 	........................................ 	.. 18,382 19,224 16,604 14,038 13.547 14.385 10,883 13,385 
54 Other ............................................. 	.126,960 

.... 

.... 

148,380 162.245 198,298 228,385 207.938 252,171 334.236 
55 

Other 	revenue 	........................................... 

Other 	expenses 	... 	........................ ........... 

. 

87,771 97,235 105,669 113,698 126.189 143.873 169.631 

60 Total expenses................................. 

.90,676 

1.037,361 1,038.108 1.059,419 1.098,334 1.168.844 1,189.433 1,211.223 1,293,830 

65 Net Income before incouse taxes ......................... 60,742 70,125 75,528 68,133 51.770 46,742 70,542 70,448 

Income Taxes: 
66 18,319 12,118 6.351 14,784 10,975 16.922 22,809 
67 3.342 14,064 16,295 1.141 4,940 11.840 7.052 

70 

Current 	............................................7.546 
Deferred 	...........................................8,093 

45,103 48,464 49,346 45,487 35,845 30,827 41,780 40,587 

71 

Net income before extraordinary transactions ..............

Extraordinary 	transactions .................................. - - 21 -- - 383 40 831 

75 Net in come 	----------------------------------- 45 ,103 48.464 49,367 45,487 35,845 31,210 41,820 41,410 

(I) The data in this table is also included in Tables 13. 14 of the Mortgaue Loan Cotnpavtns This table it provided to help risers within8 to analyse the impact or the niarigage loan companies associated with Schedal, A chartered banks 
on the mmmnrtnagn industry. 



288,466 

934,165 
4,803.400 

823.034 
149,488 

16.557,105 

48.638.208 
4.805.676 
6.132.340 
1,086.809 

84.178,691 

2,784.358  
38,836,427 

578 

1,563,490 
1.68 1.7 30 

800.056 
6,948.685 

509,382 
27,936,592 

605,598 
1,558.937 

450,052 
21.796 

481,010 

84.178.691 

1.828.541 
349.624 

4.414 

2,182,1 
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TABLEAU 18. Sociétés de préts hypothecaires Iiées aux banque5 a charte de I'Annexe A(1) 

Etats financiers trirnestriels - Eslimations de l'aclif. du passif de l'avoir des actionnaires, den resenus cI des dpenscs 

987 	 I 	988 	 I 
2 	 3 	 4 	 I 	 2 

thousands of dollars - militers de dollars 

	

50092 	165.520 	297.470 	170.159 	134.745 	160,972 

	

251.246 	664,673 	348.977 	617.889 	773,799 	808,641 

	

2.1 73,860 	2.475.841 	3,419.452 	3.033.025 	3,926,162 	4,311 188 

	

1,059,224 	1,102,000 	1,047,244 	977,311 	926,321 	825,327 

	

I 76,9117 	270.004 	269,445 	117,006 	117,026 	139,788 

	

11.843.979 	12.021.987 	13.415.406 	14.318.940 	15.1211,278 	15,806.569 

	

31.315.870 	35.006.024 	38,832.071 	41806841 	43.731.383 	46.252.672 

	

3,090.657 	3.418.470 	4.102,230 	4.294.483 	4,403,495 	4.719.267 

	

3,031.142 	3.952,217 	5,635,625 	5.868.559 	6,235.151 	6.392.864 

	

519,842 	588.103 	565,920 	854.156 	818,468 	1,013,889 

	

53.512.899 	59.664.839 	67,933.840 	7 2,058.369 	76.194.828 	80,431,177 

	

2,670.627 	2.903.235 	2.602.222 	2.008.956 	2.440.969 	2.634.905 

	

28.793.599 	29,452.215 	30.457.225 	33,637.480 	36.628.548 	38.061.443 

	

5.504 	 1,108 	 581 	 685 	 750 	 674 

	

2,118,174 	1,662.479 	1.321,938 	1.033.365 	2,01 7.915 	1,815.068 

	

1.709.378 	1.816,621 	1.800.297 	1,573.806 	1.624.435 	1.594.6,48 

	

233.931 	259.412 	321.558 	873.967 	1.051.088 	826.386 

	

6,884,258 	6,946,802 	9.404,554 	9,942.264 	6,992,168 	6,678,493 

	

423,174 	474,71,7 	548.568 	547,179 	547,020 	546,862 

	

8,510 193 	13.825.417 	18.880.045 	19,726,750 	22,082,963 	25,295,850 

	

423.099 	466,601 	466.601 	481.600 	481.600 	536.601 

	

1,160,798 	1.312,014 	1.362,998 	1,496,848 	1,520,548 	1,542,538 

	

163.741 	243,027 	432.042 	432.042 	432.042 	450,052 

	

39.021 	38.418 	37.127 	24.234 	21,493 	21,920 

	

377,402 	262,723 	298,084 	279,193 	355,289 	425,737 

	

53,512,899 	59,664,839 	67,933.840 	72,058,369 	76.194.828 	80,431,177 

	

1,238,810 	1.251,896 	1.347.226 	1.517.329 	1,629.215 	1,711.956 

	

179,880 	197.931 	227.029 	291.811 	315.202 	323,940 

	

- 	 - 	12.458 

	

12,178 	10,022 	 5.153 	 5.558 	 3.646 	 4.157 

	

1.430.868 	1.459.859 	1.579.460 	1.814.698 	1.960.521 	2.040.253 

	

737,715 	720,748 	738,342 	816.864 	873,621 	924,084 

	

83.289 	81,450 	78.726 	69.915 	67,889 	60,859 

	

14,271 	13,120 	12.746 	13,695 	13,457 	13,641 

	

312,600 	349.579 	429.958 	530.253 	582,489 	633,107 

	

209.202 	207.320 	237.300 	268.543 	289.849 	282.020 

	

1.357.077 	1,372,217 	1,497,072 	1,699,270 	1,827,305 	1,913,711 

	

73.791 	87,632 	82,336 	115,428 	133,216 	126,542 

	

22.824 	26.680 	14.933 	10,807 	52.112 	51722 

	

8.167 	14.710 	23.566 	41.435 	 3.443 	 1.920 

	

42.800 	46.242 	43,837 	63.186 	77,661 	76.740 

	

514 	 274 	 - 	 - 	 38 	 180 

	

43,314 	46,516 	43.837 	63.186 	77,623 	76,560  

1 	I 	4 

Aclif 

I 
Placements an Canada: 

2 
3 

Obligations garantics ou non ci diets 	long tcrmc 4 
5 
6 

Encaisse 	ci 	dépôts 	it 	sue 	.................... 	........ 	.... 

Prêls: 
Hypothécaires: 

7 
Conventionnels: 

D4pôts 	it 	terme 	....................................... 

8 

Billets 	et 	diets 	it 	court 	terme 	........................... 

Autres 	placements 	au 	Canada6 	......................... 

9 

Placements hors du 	Canada .............................. 

10 

La 	Lot 	nattonale sue l'habitation ....................... 

Autres 	ClCments 	d'actil. 	............................... II 

Constructions 	résideniiclles 	......................... 
Conslructions 	non-rêsidcnticllcs 	..................... 

Autres 	peels 	......................................... 

20 

.. 

10401 di 1oct11 	................................ 

Passaf 

I36pôts it tcrmc 
Tcrmc 	inittal de moms d'un an ........................ 21 
Terme 	initial 	dun an 	1 cinq ann ...................... 22 

23 
Emprunts 	bancaircs...... ............................. 24 
Billets it ordrc: 

25 

Terme 	intttal 	de plus que ctnq ans 	..................... 

26 

. 

27 

. 

Dc 	moms 	dun 	an 	................................... 
Dc 	plus 	dun 	an ..................................... 

28 
Autres effels Ct 	prCls it 	payer 	........................... 
D 	it Ia sociCle 	mitre Cl ann socictits affihices ............... 
Ot4igalions au 	litre dun contral liducucaire 	............... 29 
Autres 	elements 	du 	passif 	.............................. 30 

Anoir den aclionnaires 

Ca pital.a ci ions. 
Privilitgiecs .........................................31 
Ordinaires .........................................32 

Surplus d'apport .....................................33 
Reserves ............................................34 
Bitncñces non repartis .................................35 

Total passil CI anoir den Ictiofl.aires .............. 40 

Re,enus 

IruicrCt: 
41 
42 

Dividendes: 

Hypothéques ........................................

Sociittits au Canada: 

Autres............................................. 

43 
44 

Filiales ............................................
Autres 	sociCtits 	.................................... 

	

Sociétes 	it 	I'ittranger 	................................. 45 
Autres 	revenus ...................................... 46 

Total den menus ........ ..................... .50 

DEpenses 

IntCrCts: 
980,790 SI 

59.350 52 
13.589 53 

714,969 54 
287.140 se 55 

2,055.838 

Obligations 	.......................................... 
Autres 	.............................................. 

60 

126.741 

Dépôts 	it 	lerme 	 . 	 . 	 . 	 ............... 

Autres 	ditpcns 	........................................ 

Total den dépenses 	.............................. 

65 

Billets 	it 	nrdre 	....................................... 

lmpitts snr It rcvcnu: 
51.931) 66 

1.585 

BE nefice net aulni impitts sue Ii resin 	.................... 

67 

76.396 

Courants 	......................................... 
Reportés 	........................................... 

BEnEfice net atanl opErations es(raordinairts .............. 70 

9 Operations 	cntraordinaircu 	.............................. 71 

. 

76.405 BEnEfice 	net ................................... 75 

Ill Len donnees dccc tableau sont cgatemcnt comprises dances tableau, 13. 14, des branches dacr,vrlcscouvrant IcsSocretes dv prius hypoihccaircs tn tableau vise los usages descant analyser t'umpuctedcs sociCuisdc prêt, hypothbcauros 
Inns non bonqon. 8 charts do l'Ansnnn A nor k marchd duo hypotheqacu. 
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TABLE 19. Local Credit Unions 
Quarterly Statements of Estimated Assets, Liabilities and Members Equities 

I 1985 
	

1986 

h1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Asnela 

Cash and demand deposits: 
I 498,504 630,375 555,132 99,72O 435,824 597,402 603.840 632.725 

Demand deposits: 
2 Centrals ......................................... 3.201,603 3.261,170 3278,47 3,223.957 3.323,21 I 3,760470 3.349,502 3,456,206 
3 102,591 111,729 103589 55,948 89,646 117,382 50,646 85,930 
4 Trust and mortgage companies 	..................... I 16.773 115,292 59,231 5,641 11,460 13921 10,305 11,136 
5 Other ........................................... 51,514 56,523 42,963 20.065 79,528 71,360 75,906 89,821 
6 Items 	in 	transit 	.................................... - - - - - - - - 

Investments: 
Term deposits: 

.7 Centrals ......................................... 3,655.458 3,752,193 3,370,240 3,239,974 3,800,148 4,033,579 3,988,612 4,120,337 
8 Chartered 	banks .............. 	.................... 63,223 64,956 70274 64,915 42,950 42,280 32,665 45,430 
9 82,916 66,101 79,663 91,269 168,641 158,367 62,529 76,364 

10 308 308 812 691 2.875 829 2.028 4,687 
It Commercial paper and sales finance companies' notes - - - - - - - - 

Bonds and debentures: 
12 Canada 	......................................... 155,786 153,255 169,187 218,271 197.012 144,738 223,113 216.973 
13 Provincial 	....................................... 96,165 77,464 68,346 97,206 79.926 68,698 68,284 67,749 
14 

On 	hand 	............................................. 

Municipal 	....................................... 128,350 123,767 127,388 107,713 128,207 115,807 102,684 120,891 
15 Corporation ...................................... 

... 

230,037 238,793 271.147 255,332 335.848 299,144 292,163 341,840 
16 

Chartered 	banks ..................................... 

Other ........................................... 294,841 321,289 318,367 206,061 181,736 174,956 166,404 145,932 
Shares held: 

I? Centrals ......................................... 371,444 376,776 377,162 379,922 404,278 396.256 374.614 383.117 
18 

Trust and mortgage companies 	.................... .... 
... 

99,653 97.167 112,313 169.979 98.229 98.498 177,854 110.062 
19 

Other .............................................. 

Other investments 	.................................. 160,502 187,189 164,347 203,053 171,541 158.384 166,540 141.103 
Loans: 

Non-mortgage: 
20 7,022,620r 7,264,855r 7,526,057r 7,736,385r 7,749,989r 5,151,180r 5,219,500r 8,275,663r 
21 

Pcrsonal ............................. 
	

............ 
980,001 1,043,041 1,080.835 1.098,596 1,092,503 1.127.408 1,140,061 1.199,031 

22 Commercial, industrial and co-operative enterprises . 2,312.552r 2.399,860r 2.513.687r 2,588,1 19r 2.648.974 2.714.456r 2.802.242r 3.075.571r 
23 

Other .............................................. 

125 122 118 122 88 83 106 99 
24 Other ........................................... 42l,615r 443,484r 449,0.40r 466,672r 483,176r 440,195r 529,328r 532,817r 
25 Allowance for doubtful loans ....................... - 200,392 - 217,445 -211,480 -205,577 - 206,145 -222,146 - 231,593 -225,052 

Mortgage: 
Residential: 

26 National 	Housing 	Act 	........................... 592,945 654.649 654,244 710,903 752.039 791.277 819.681 815,660 
27 Conventional 	................................... I 6,039,308r 16.501 .860r 17,067,1 72r 17.669,873 I 8,022,977r I 8,675,727r I 9,384,443r 20,066,784r 
28 1,172,368 1,182,727 1,198,485 1,207,041 1,162,935 1,184,212 1,174,707 1,215,335 
29 Commercial. industrial and co-operative enterprises 2.028,315 2.022,244 2.075.587 1.945.935 2.000.769 1.829.516 1.831.731 1.845.242 
30 353,883 366.924 362,020 344,598 262,496 371.341 412,987 366,454 
31 - 100,310 

. 

- 	 20,772 - 115,857 - 109,975 -. 110,471 - 93,891 - 91,637 - 98.385 
32 

Other ............................................. 

482,368 465,192 496,263 459.077 453,545 428,100 484,985 412.716 
Fined assets:(I) 

33 

Farm 	............................................. 

..113,729 115,883 116.548 118,468 102,913 100,542 101.072 104.269 
34 

Allowance for doubtful 	loans 	......................... 

Land 	.......... 
	................................... 395,706 404,198 441.205 410.786 419,221 426.410 435.178 447.320 

35 

Interest 	............................................... 

Equipment and 	furniture 	............................ 146,211 

... 

... 

147.148 149.541 155,908 154.794 158,463 158,754 165.421 
36 Stabilization 	fund deposits ............................. 96,722 

... 

99,154 97,277 95.661 75,999 99.287 98.166 97.202 
37 

Buildings .............................................

Other 	assets 	......................................... 457,222 

... 

496,768 510.599 319,700 407,374 403,945 350,516 302,532 

40 Total 	assets .................................. 41,654.656 

... 

42.904.239 43,584,109 44,045,039 45,089,718 46,925,962 47,704,380 48,780,160 

Liabililles 

...

...

...

...

... 

Farm 	.............................................. 

Deposits: 

... 

... 

Demand: 
41 

Estateendowment .................................... 

Chequing ........................................ 5,055,046 

... 

5.726,695 5,751,325 5.684.454 5,690.876 6.681.034 6.549.997 6.643.806 
42 Non-chequing 	.................................... 11,869,526 

... 

12.229,625 12.277.027 12.316.126 12,300.594 12.796.049 12.756.616 12.881.716 
43 19,264,949 

... 

19,467,860 19862,599 20,508,805 21,518,510 21,770,611 22,285,948 22,986,643 
Loans payable: 

44 1,130,406 1,027,380 1,015,567 1,358,188 1,184,821 1,090,106 1.245.922 1.377.944 
45 40,954 41,591 44,490 6,728 27,178 33,535 47.134 17,577 
46 279,023 270,582 286,716 70,196 336,853 334,794 417,673 504,892 

Accounts payable: 

.. 

47 Interest 	........................................... 831,811 

.. 

.. 

842,720 1,006,632 874,785 834,720 924,788 1,078.768 1,008,047 
48 Dividends 	......................................... 3,718 

. 

4.845 6,092 10,296 4,455 6,730 11.280 11.906 
49 Provision for additional interest and rebates 4 194 442 705 - 98 126 727 
50 Income 	lanes 	...................................... 17,669 19.960 21.884 21,136 20,110 18,259 20.464 19.153 
SI Other ............................................. 63,264 81,430 74,253 72,092 75,283 81.647 79,354 127.918 
52 

Term 	............................................... 

Other 	liabilities 	.................... 	.................. 

.. 

.. 

266,279 244,815 231,636 252,110 295,092 273.986 241.739 

Centrals 	............................................. 
Chartered 	banks 	...................................... 
Other................................................ 

Members' equIties 

.... 

... 

Share capital: 

...226,695 

.... 

... 

53 Ordinary 	.......................................... 2,012,893 2.025.548 2.012.179 1,927.024 1,944,263 1,961,261 1,963,630 1,972.916 
54 E.staiecndowment ................................... 2,064 2.078 2.101 2,165 2.033 2,029 1,965 1,733 
55 Other .... 	............ 	............... 	.............. 650 650 650 1,721 2,865 2,324 3,565 7,495 
56 Reserves 	............................................ 941,829 

.. 

971,343 933,874 978,543 974.522 1,034,640 1,055.287 1,091,910 
57 Undivided 	surplus 	.................................... - 85,845 

..... 

.... 

..... 

- 74,541 43,463 - 19,561 - 79,475 - 106,835 - 87,335 - 115,962 

60 Total lisbilliles and members' equities ............ .41,654,656 

... 

42,904,239 43,584,109 44,045,039 45,089,710 46,925,62 47,704,380 48,780,160 

(I) Fined assets are shown after deduction of accumulated depreciation 
(2) Data not available, 



- 35 - 

TABLEAU 19. Caisses locales d'épargne et de credit 
Etats financiers trimestricts - Estimations de I'actif. du p;tsstf et de l'avoir des sociét.ttres 

1987 1988 

I 2 3(2) 4 
No 

thousands of dollars milliers de dollars 

Actif 

l:ncaissc Ct depdts a cue: 
591690 793.037 696,631 823.752 737.509 886,267 En 	caisse.. 	........................ 	. 	 ....... 	... 

Dépôts a cue: 
3,249,566 3,494,043 3,489,462 3,375,835 3,541,594 3,802,748 2 

86,496 90.090 82,904 72.444 127.981 47.096 3 
8.573 19,903 27.471 35.876 18,650 18,713 Sos:iétés de fiducie ci de prêts hypoihEcaircu 4 

85,256 59,839 60,044 59,255 34,985 34,261 5 
- 6 

Placements: 
Dépdts 6 terme: 

4.187.607 4.748.393 4.531.010 4.484,713 4,561,331 4.794.920 7 
47.693 53.709 37,814 42.428 54.970 113,524 S 
50.455 86.086 90.617 96.328 107,115 103.90$ 

(entrales 	......................................... 

9 
4.687 4.687 595 595 898 924 10 

- - - - - - 

Banqucs 	3 	churic 	................................... 

Posies 	en 	transit 	..................................... 

Papicrs d'affaires ci effets des socidtés de lOnancemeni II 

Centrales 	.......................................... 

des ventes. 

Autres 	............................................ 

Obligations garantics ou non: 
151,751 145,014 137.756 125.947 130.732 245.484 2 
63,472 57,501 57,772 53.450 55.289 50,747 13 

109,313 107,767 112,680 110,704 112,320 111.276 
Des 	provinces 	...................................... 

14 
329.229 317,782 351,378 329,120 329,190 337.008 

Dcs 	municipulites ................................... 
IS 

150.467 136,233 146.370 136,589 155,466 133,449 

Du 	Canada 	........................................ 

16 
Actions détenues: 

395,556 403,954 40,671 392,967 419,592 432,712 17 
106,819 98,874 1)11,112 109,530 111.818 111.453 

Sociétés 	........................................... 

118 
137.628 122,648 123.797 123.456 105,211 98.547 19 

Banques 	6 	chartc ................................... 
Soci6tés de Oducic ci dc prfits hypoihécaires ............ 

Préts: 

Autres 	............................................ 

Non-hypothécaires: 
8,544,445r 8,838,066 9,190,267 9,206,157 9,319,681 9,810,432 20 
1.209,901 1,194,602 1,224,059 1,228,152 .226.908 1.269.293 

Autres 	............................................ 
Autres 	placements 	.................................... 

21 
3.206.749r 3.300,71 Ir 3.904,981 4.203.032 4.571.071 4.755.987 Entreprises commcrcialcs, industrielics ci cooperatives - 22 

93 86 79 75 62 59 

Autres 	............................................ 

23 
544,046r 586,068 610,093 659,398 698,287 665.386 

Cenlrales 	.......................................... 

Pcrsonnels 	......................................... 

24 
- 205,409 - 207,095 2)4,7)8 -211.588 -203.308 - 207,395 

Agricoles 	.......................................... 

25 
1-lypoihécaires: 

Constructions résidenliclics: 
806,451 833,885 883.957 911.615 917.792 949.146 

Successions on dotations 	............................. 
Attires 	............................................ 

26 
20,651 ,410r 21.775.535 22.819.024 23,542.592 23,889.237 24,923,079 

Provisions pour préts douieux ........................ 

27 
1.241,253 1,229.697 1,246,866 1.259,542 1.253.979 1.285,224 28 
1.914,376 1.946.453 1.971,596 1.957.485 2.073.124 2.1 25.550 Entreprises commerciales, indusiricllcs ci cooperatives - 29 

376,549 420,605 403,007 394,943 366.716 363.249 30 
96,873 82.634 - 87,146 -81,570 79,537 74.385 Provisions pour prOts doutcux ........................ II 

435,967 422,428 505,195 462,541 479.838 467,341 32 
lmmobilisations:( I) 

04.554 105,881 05,789 112.752 116,428 118.669 Terrains 	........................................... 33 
457,361 463,270 484,382 504,102 524,753 542,945 34 
167.452 170,811 172.241 178.571 105.182 194,405 35 
88.205 74,948 72,470 67,850 63.080 62.729 36 

301,913 320,559 310,977 291,630 318.847 307.366 .'\utres Cléments d'uctif 37 

49.554.572 52.441.46.4 04.056,223 55.060.268 56.406,791 518.9182,114 40 

Pussif 

Ddpóts: 
A sue: 

6.551,410 7.716,523 7.403,382 7.413.907 7.358,945 8,455,632 41 
12.817.361 13.470,694 13.813,515 13.364.935 13,464,451 14,059,287 

l.a 	Ioi 	nationale sur 	'habitation ................... 

42 
24,045,991 24,609,908 25,037.612 26,140,855 27,507.464 28.01 2,34)) 43 

Conventionnls 	.................................. 
Fcrmes........................................... 

limprunls ii payer: 
1.387.991 1.471,812 1,831.536 2.058.798 2.019.229 2,083.508 44 

31.652 63,901 49,269 62.833 65,262 57.182 

Attires 	........................................... 

45 
465,635 554,309 681.727 760,727 750,240 771,987 

Interél ............................................... 

183 	timcnts 	......................................... 
Materiel 	et 	mobilier 	................................ 

46 
Comptes a payer: 

844,190 884.476 .096,223 1.141.801 1.035.945 1,214,464 

lkpôts du buds de stabilisation ..................... 

47 
5,097 6,797 9,543 8,498 7,437 8,882 48 

- - 3.257 2.471 1.222 .062 

Tolul de I'actif ................................ 

49 
5.115 5,592 7.359 10.109 13,445 14,527 50 

137,186 146,711 144,899 121,110 110,960 147,357 5) 
285,262 418.557 359.020 320,461 358,489 370.640 

Comptes-chcqucs 	.................................. 
Autres 	........................................... 

DepOts 	6 	terme 	..................................... 

52 

Centrales ........................................... 
Banques 	churte .................................... 
Aulres ............................................. 

IntdrCt 	............................................. 
Djvtdendes 	......................................... 

Asoir den sociituires 

Provisions pour intCrCl et ristournes addilionnels ..... .... 
ImpOts 	sur 	Ic 	revens 	................................. 
Autrcs 	............................................. 

Autres éléments du 	pasaif 	...... -..... 	-- 	........... 	-- 

Capital social: 
2,011,505 2,039,121 2,116,460 2,085,754 2,109,071 2,124.026 53 

1.792 1,805 1,787 412 1,617 17 54 
14,382 15,370 353,921 363,933 367,612 369,957 55 

1.035,268 1.088,580 1.136.634 1,188,629 1.244,464 1,306.919 

Parts 	ordinuirec 	................................... 

56 
- 85,265 -- 52,692 10,079 8.015 - 9,062 15,673 

Parts sociales en successions au dotations 	............... 
Autres .............................................

Reserves ...........................................
BénCflecs non rCpurtis 57 

49,554.572 52.441.464 54.056.223 55,060.2618 56,406.791 58.9182.114 Total, psnif e8 atom 	des sociEiasres............... 60 

(I) Deduction baite de l'amortissemcnt accumulC. 
(2) Donnécs non disponibles. 
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Revenues 

TABLE 20. Local Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1985 

2 	
I

3 	1 	4 	I 
thousands of dollars - milliers 

1986 

213 	 4 

I 
Interest: 

70249 70,102 63,479 55.695 71,802 75515 59.474 61684 
2 Term 	deposits ............. ......................... 77,335 77,174 69.884 61.314 85.878 90,318 71,124 73.768 
3 388,774 343,604 373,394 358.391 434,449 443,618 408,820 419,049 
4 633,401 592,494 610,741 579,272 635,182 633.289 611,480 616,832 
5 

Demand deposits 	..................................... 

Other ............................................. 58,121 49,914 62,161 44.648 45.207 46.530 38,131 54,885 

Dividends: 
6 Centrals 	...... 	.... 	........... 	..................... 1,046 616 611 655 - 1.617 687 615 
7 Other ............................................. 844 686 2.421 834 1,508 1,622 519 2,759 

8 43,863 43,727 47,209 45,136 50,685 50,237 51,847 48.861 

9 21,171 21,040 19,725 18,577 24,379 19,454 26.840 21.892 

10 Total resenue ................................... 1,294,804 1,199,357 1,249,625 1,164,522 1.349,090 1,362,200 1.268,922 1,300,345 

Mortgages ........................................... 

Expeeses 

Interest on deposits: 
Demand: 

.. 

Il 

Personal and other non-mortgage loans 	................... 

19,417 27.097 26,178 27,806 28,388 33.852 28,735 28.084 
12 251,788 222,655 224.248 218,866 249.147 238.969 197.894 205.557 
13 474,879 449,035 455,208 463,705 493,190 522,534 479.831 473,628 
14 - - - - - - - - 

IS 4,294 4,479 4,119 4,762 3,971 4,256 125 349 
16 

Other 	revenue 	......................................... 

1,913 1.612 1.744 5.490 483 2.597 1,518 2.078 

Interest on loans: 

.. 

17 Centrals 	......................... 	................. 42,589 26,967 36.333 22.730 41,730 39,721 39,957 42.523 
18 11,537 2,060 224 11,994 4,160 4,930 4,905 5,003 

Insurance: 
19 24,319 23.954 26.103 26,177 29,012 29,533 28.869 29,480 
20 4,277 4,389 5,780 5,600 5,576 5,721 5,281 5,387 
21 Fire 	........................................ 	...... 1,072 1,014 1,419 1,302 1,203 1,365 1,207 998 
22 Burglary 	and 	fidelity ................................ 2,983 2.320 2,198 2.015 5,654 6,654 4,443 4,164 
23 Stabilization 	fund assessment ......................... 3,940 5,797 5,619 6,681 5,891 9,162 7,687 7,035 
24 Other ............................................. 2,209 5,491 2,449 2.256 1,612 418 1.4.48 1.108 

Dues and fees: 
25 25,053 24.272 24,063 26,029 25.657 25,916 26,251 26.249 

Audit, inspection and filing fees: 
26 2,129 1,422 1,498 1,160 2,280 2.213 1,671 2,303 
27 184 71 105 1,615 1,627 1.622 136 - 2.780 
28 11,464 9,213 11,470 11,726 12.716 13.195 12.366 2,848 
29 

Service charges and commissions 	......................... 

1,149 

.. 

2.100 227 1,749 1.429 1.413 1.753 1,846 

Chequing ...... 	............. 	..................... 
Non-chcquing 	....................................... 

Term 	............................................... 

Personnel expenses: 
30 

Other savings deposits ............................. ...... 

165,031 

.. 

148,534 158,564 145,033r 178,153 176.325 170.020 178.666 
31 

Rebate 	of interest 	...................................... 

21,393 23.631 17,337 26,418 21,948 22,874 24,697 22.234 
32 Directors' and other official remuneration and expenses.. 4,497 3,873 8,708 9,181 7.754 7,963 7,347 5652 
33 

.... 

2,657 2.866 2,770 2.747 3,036 3,014 2,806 3,278 

Life 	savings 	........................................... 

Occupancy: 

.... 

Additional interest on savings deposits ..................... 

Rent: 
34 

.... 

6,334 5.949 6.253 5.964 7.459 6.810 6.386 8,538 
35 

Other ................................................. 

Equipment ....................................... 1,432 1.215 1.309 1.371 1.161 753 1.011 1.289 

36 

Loan 	protection 	........................................ 

Depreciation: 
4,337 4,148 4.361 4.152 4.925 4,641 4,674 5,070 

37 

Service and clearing charges 	............................. 

Equipment ....................................... 6,533 5,702 2.698 6,440 7,204 7.824 7,349 7,854 
38 

Legal and registration 	fees .......................... ..... 

8,315 7,640 7,844 7,768 9,343 9,503 8,029 9,542 
39 

Salaries and 	honoraria 	........................... ...... 

4,846 4,525 7,983 4,397 5.190 6,191 4,624 3.472 
40 

To 	centrals 	............................................ 

External 	audit 	....................................... 
Government supervision and inspection ................... 

5,139 

.... 

.... 

3,570 3.180 3.301 5,374 4.030 3,372 3.782 

Buildings ............................................ 

General expenses: 
41 

Buildings ............................................ 

20,281 17,772 17.946 17,827 20,940 19,450 15.595 20.343 
42 

Staff 	benefits 	..................................... 	..... 

.... 

5,709 5.585 5,782 5,540 6,045 5,849 4,863 6,073 
43 

Travel 	........................................... 	..... 

Promotional 	expenses 	............................... 11,554 10,533 10,004 12,237 12,716 11,478 10,518 13,927 

44 

Stationery and supplies .................................. 

17,778 22,792 24,564 15,954 14,766 18,020 26,927 48,616 

45 

Repairs and maintenance ................................ 

Telephone and telegraph .................................

Provisions 	for doubtful 	loans 	............................... 

40,348 

.... 

35,152 39.889 40,157 53,671 43,981 52,695 71,139 

50 

Property and business taxes, licenses 	...................... 
Heat, power and water .................................. 

Other 	expenses 	.......................................... 

Total expeenes 	.................................. 1,211,380 1,117,435 1,148,177 1,150,150 1,273,411 8.292.777 1,194,990 1,255,335 

55 

.... 

. 

81,922 101,448 14,372 75,679 69,423 73,932 45,010 

56 873 770 

66

867 711 466 4,091 2,161 1.637 

60 

Net luicoune before income taxes .........................83,424 

81,049 100.678 13.1 75.213 65,332 71,771 43,373 

61 

Income 	taxes 	........................................... 

Net l.coine befoen extraordienry tra.actions ..............83,557 

Realized 	gains 	(losses) 	................................ -  3.744 - 5.958 1,144 1.106 131 529 - 512 2.142 

65 Net 	income 	................................... 

. 	

78,813 75,091 101,822 14,767 15,344 65,861 71,259 45,515 

(I) Data not available 
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TABLEAU 20. Caisses locales d'épargne de credit 
fiais financiers tritnesiricis - Estimations des revenus ci des ddpenses 

987 988 

2 3 4 I 2 3(l) 4 
No 

thousands of dollars milliers de dollars 

Rcxenus 

I nicrel 
54.420 50.025 52.853 55.718 53.173 59.054 lkpi 	.iiur 

65.080 59.825 63.205 66.632 63.588 70.620 2 
431.4114 362.471 418,271 486,806 486,342 519,998 Prdts personncls ci aulrcs prCts non.hpoih11caircs 3 
676.949 662.137 709.753 753,779 716,382 754,678 4 

52,818 55,216 51,179 61,322 62,278 64,845 5 

I)ividendes: 
821 87 - 181 133 103 Centralcs 	 . 6 

1,686 1,003 448 1,545 300 271 7 

48,681 52,886 55,995 57,926 59,781 72,341 lrais d'adminixtration ci commissions 	., 8 

24,316 21,559 25,440 24,574 27,323 34,1195 Autres revenus 9 

1,358.255 1,265,209 1,377.144 1,508,483 1,469,300 1,577,005 0 

Dc1s 	a 	lcrmc 	..................................... 

HypoihCcaurcs ...................................... 

I)épenses 

Autres 	.............................................. 

Intérdl 	or depets 

Autrcs 	...................................... 

A sue: 
31.536 31.765 36.111 34,645 36.503 39.879 Compics.ihequcs II 

212.916 168,903 203.577 219,853 201.762 221.972 Autres .. 12 
500,703 455,584 485.747 539.1175 553,764 602,408 

Total 	dc. 	rr.enas 	................................. 

13 
- - - - - 14 

130 125 2.930 1.01,2 1.122 4.733 Ristournes 	......................................... IS 
1.846 3,516 2.699 3.105 2,622 1.974 6 

l)Cpôts 	11 	terroc 	...................................... 
Antres 	dCpôts 	d'Cpar5nc 	............................... 

lntirCt sue cmprunts: 
42.708 39.088 46.281 65.602 61.831 61.119 Centralcs .......................................... 17 

.. 

4,981 6,592 6,867 15.789 10,909 11.292 

lntCrdi additionnel sur 	cs dépôis d'dpargnc ............... 

18 Auircs 	.............................................. 

Assurances: 

.. 

30,947 30,031 33.658 36.140 35.955 36.546 19 
5.7n2 4.613 5,334 5,568 4.958 4.469 20 

811 1,083 911 845 964 1.172 21 
5,941 4.301 4.117 6,138 5.202 5.219 22 
6,550 10.919 8,625 8,246 8,322 8,405 

Assurances-vie 	sur 	prdtu 	............................... 

23 
1,728 2.501 1.953 1,994 2,1131 1.981 

Assurances-vie sur Cpargncs ............................ 
Inecndic 	......................................... 
Vol 	ci 	ñddliId 	du 	personnel 	.......................... 

24 

Cotisations ci honoraircs: 
27.226 28.717 27.793 27,541) 33,672 32.585 

ROparittion 	du 	fonds de 	slabilisation ..................... 

25 Aus 	ceniralca ..................................... 
Ilonoraircs pour vCrificai,on, inspection ci ciassemcnt: 

2,619 1,825 2,004 2,734 2.315 2.327 26 
151 236 178 201) 181 211 27 

14.562 15.437 6,499 8,202 7.475 8,407 28 
2.156 2.173 3.646 2.481 2.586 2.687 29 

DCpenses du personnel 
186.9(14 176.776 191.741 203,562 195,288 199,498 30 
28,222 26.542 26.567 28,950 30.300 30.915 31 
5,419 5,103 4,358 6.152 5,810 6,449 32 
3.267 3.293 3.285 3.885 3.475 3.879 

Autres 	.............................................. 

33 

Habitation. 
Loycr: 

7,945 7.744 8.991 9,107 8,220 9,213 34 
4,835 5,342 5,240 5,227 5,054 5,261 Maidricl 35 

Rémunérations 	..................................... 

Amortisscmcni: 
5,364 5,952 5,865 5,894 7,531 7,523 

Avaniagcs 	sociaux 	................................. 
ROnrunérattons ci dépenses des cadres 	.................. 

36 
9,307 9,072 10.787 10.557 12,940 13,012 

Déptaccmcnts 	....................................... 

37 
14,697 15,890 15.726 16.240 15.533 15.884 Reparation ci enirciten 38 
7,368 5.689 5.649 5.690 5,346 6,173 39 
6.870 4,740 5,068 6,183 6,926 6,053 

VdriñcaIion externe 	........................... 
Snrveillance ci inspection du gouvernemeni ............ 

Batimenls 	........................................ 
Materiel 	...................................... 

40 

Frais de compensation ci d'administration ............... 
Honoraires juridiqucs ci drous d'inscrtptton ............. 

Taxes foriciércs ci d'affatres. pernits .................... 
Chaull'agc. Cnergie Clectrique ci eau .................... 

DCpenses gendrales: 
19.595 3.524 7,796 18,978 17,715 17,178 41 
6,205 4,492 5.703 5.797 5,740 5,723 42 

14.457 9.925 11,111 16.393 14,012 14.976 Ddpenses dc promotion 43 

20,767 18,255 18,930 22.620 19,967 18,860 

Batimcnis 	.............................. 

44 

48,502 45.765 42.512 61,418 49,609 55,694 45 

1,282,997 1.165.513 1,268,259 1,416.488 1,385,640 1.473.677 50 

75,258 99,696 1081885 91.995 83.660 103.328 

Papeierie ci 	lournitures............................... 
Telephone ci lClCgrammes 	........................... 

55 

2,402 3,806 4,035 2,245 3.116 3.162 

Provision pour prets doulcun ......................

Autres 	depenscs ....................................... 

Total des dCpenses ............................... 

56 

72,856 95,8% 104,850 89,750 80.524 100,16.6 

Bé.éhce net niant (lapels sue In renena ................... 

60 

36 - 1.026 4.000 -410 -56 856 

lmpdts 	sur 	Ic 	rcvcnu ............................ 

Bénéfice net avant opécations etitruordinaires ............... 

61 

72,992 94,864  108,850 89,340 80.468 101,022 

Gains 	lou 	perics) 	réalisés ........................ 

Bjnéfice net ................................... 65 

(I) L)onnccs non dtsponibles. 
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TABLE 21. Local Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

- 	
2 	 3 	 4 

Opening balance ..................................... .-42,022 1 	- 85,845 1 	- 74,541 1 	43.463 1 	- 19,561 1 	- 79.475 1 	- 106,835 1 	- 87,335 

Add 

2 78,813 75,091 101,822 14,767 75,344 65,861 71,259 45,515 

Deduct: 

3 

Net 	income .......................................... 

Transfers to 	reserves ................................ 34,743 

. 

85.845 

29,578 37,501 44,782 31,840 60,087 23,373 36,546 

4 30,450 16,510 31,957 115,420 33,721 26,155 33,251 

5 

Dividends 	declared ..... ........................... ...96,034 

Other adjustments .................................. - 8,141 

.. 

3,759 4,809 1,052 - 12,002 - 587 2,231 4,345 

10 Closing retained earnings............................ 

. 

- 74,541 43,463 - 19.561 - 79,475 - 106,835 - 87,335 - 115,962 

(I) Data not available 

TABLE 22. Local Credit Unions 

Quarterly Statements of Estimated Reserves 

985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 

	

No. 	______________________________________________________________ 

	

thousands of dollars 	milliers de dollars 

I 	Opening balance ............. ...................... ...1.222,725 	1.242,531 	1.309.560 	1,261,211 	1.294.095 	1.291.138 	.350,677 

Add: 

2 34,743 

3 

4 

Provisions charged to current enpenses ..................17,778 

L.oans 	recovered .................................... 6,228 

5 Entrance fees and fines. 69 

Transfers from retained earnings ........................ 

Deduct. 

6 

.. 

7 

Loans 	wriltes 	all 	.............................56.916 

- 17,904 

10 

Other 	adjustments .................................... 

Balance at end of quince . ......................... 	. 1,242,531 

4 

1.378.517 

	

29.578 	- 37,501 
	4.4,782 
	

31,840 
	

60,087 
	

23,373 
	

36,546 

	

22,792 
	

24.564 
	

15,954 
	

14,766 
	

18,020 
	

26,927 
	

48,616 

	

34,237 
	

102 
	

786 
	

6,365 
	

1,939 
	

1.518 
	

1,530 

	

65 
	

84 
	

110 
	

58 
	

80 
	

70 
	

191 

	

19,514 
	35.546 
	

28,525 
	

33.536 
	

15,131 
	

16,196 
	

33,409 

	

129 
	

52 
	

223 
	

22,450 
	

5.456 
	

7,852 
	

6,644 

	

1,309,560 
	

1,261,211 
	

1,294,095 
	

1,291,138 
	

1,350,677 
	

1.378,817 
	

1,415,347 

(I) Data not available 



- 56.638 53.276 31.662 51,995 53.180 62.455 

99,606 33.891 15,098 45.004 20.1163 47,930 

- 673 - 24,876 - 681 -5.595 23,502 2.752 

- 85,263 - 52,692 10.079 8.015 - 9.062 - 15.673 

(I) Donndcs non disponibles 
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TABLEAU 21. ('aisses locales d'épargne et de credit 
ta1s financiers trimestriels - Estimations des bénéfices non rdpartis 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3(l) 	 4 
No 

thousands of dollars - milliers de dotlars 

- 115,962 	95,265 	- 52,692 1 	10,079 	 11.01 5 I 	- 9.062 	 Solde d'ouseriure 

72.992 I 	94.864 I 	109,850 I 	89.340 I 	80,4611 I 	101,022 

Ajouter.  

2 

Deduire 

3 

Bdndflce 	net 	.................................... 

4 

Transferts 	aux 	rdserses 	................................. 

Dividendes 	ddclards 	................................... 

5 Autres 	rajustements ................................... 

Bs'nifices non rip.rtis 	In fin tin trin,estre ............ .ID 

TABLEAU 22. Caisses locales d'épargne et de credit 
Etats financiers lrinscstriels -- Estimations des reserves 

987 	 (988 

2 	 3 	 4 	 I 	 2 	 3(l) 	 4 

I hous,inds of dol los 	ciii 6cr' dv dollars 

1,41 	I 	1,33,5511  I 	1.3711.109 I 	1.438.498 1 	I.4111.117 1 	I.'.109 

56.6311 53.276 31.662 51,995 53.180 62.455 

20.767 18.255 18.930 22,620 19.967 18,860 

11.136 1,524 18.933 80 890 416 

75 54 36 - . - 

	

52.686 	32.2(6 	25.437 	31,406 	28,461 	23.229 

	

451 	 134 	- 16,137 	 54 	- 2.888 

	

1,337.550 	1,378,309 	1,438,498 	1,481,787 	1,527,309 	1 15881699 

(I) Donnécs non disponiblcs. 

Soldcii,ii yr 

Ajoulcr: 

2 Transient des bdnéfices non rdpurlis 	................... 

Provisions impuldes nun dépenses du lrimestre obscrv* ... 3 

4 Préts 	recouvrés ....................................... 

5 Omits 	d'inscripiion 	ci 	amendes 	......................... 

Didu,rc 

6 Prdts 	radies 	.......................... 	.......... 

ulr Acs 	rajustcmcnt 	.................................. 7 

Snide 	In tin du 	Irim estre 	.......................... 10  
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TABLE 23. Local Credit Unions 
Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 1986 

l2
31 

4 

thousands of dollars - milliers de dollars 

Sources of financiug 

Inter.al: 

I Net Income before extraordinary transactions 	. 82,557 81.049 100,678 13,661 75.213 65,332 71,771 43.373 
Add back cspcnscs requiring no outlay of cash: 

2 10,870 9,850 7,059 13,012 12,129 12,465 12.023 12,924 
3 - 39.138 37.515 - 10,880 - 11.785 - 12,405 4.828 12.249 16,737 

Other additions. 
4 69 65 84 110 58 80 70 191 
5 

Entrance fees and fines ............................. 
6,525 256 264 -681 289 404 263 -682 Other ............................................

Deduct transactions requiring cash outflows: 
6 96,034 30,450 16,510 31,957 115,420 33.721 26.155 33.251 

7 Net internal sources of financIng ................... - 35,151 98.285 80,695 - 17,640 - 40.136 49.388 70.221 39.292 

Depreciation 	...................................... 

External: 

Demand deposits: 
8 

Dividends declared ................................. 

24,947 671.649 24.630 - 66.871 6.422 990.158 - 148.037 93.809 
9 - 96,566 360.099 47.402 39,099 - 15.532 495.455 - 125.433 125.100 

10 1,204.443 202.911 394.739 646,206 1.014,113 252,101 463.337 700,695 
Loans payable: 

It 

Chcquing .........................................
Non-chequing ..................................... 

144,063 - 103,026 11,813 342.621 - 173,367 - 94.715 150.816 132,022 
12 

Term deposits ....................................... 

- 5.355 637 2.899 - 37.762 20,450 6.157 13,799 - 29.557 
13 

Centrals .......................................... 
Chartered 	banks ................................... 

- 41,227 - 8,441 16.134 - 216,520 266,657 - 2,059 82.879 87.219 
14 

Other ............................................ 
48,736 32.520 160.154 - 	 30,289 - 44.446 96.954 155.222 - 22.193 

IS 3t,257 35,603 26.589 - 23,903 20.325 42,904 - 22,612 33.961 
Share capital: 

16 16,504 2,655 13.369 - 75,025 2,243 11.803 2,219 9.286 
17 Estate/endowment 	................................ -28 14 23 1,135 1,012 - 545 1,177 3.698 

18 

Ordinary ......................................... 
.. 

1,003,497 1,302,906 674,905 461,051 1,057,741 1.847,601 643,588 1,105,410 

Applications 

19 Cash 	on 	hand 	............................. 	.... 	...... - 129,380 131,871 - 71,643 40,988 - 163,896 161,578 2,538 28,885 

Demand deposits: 
20 

Provision for losses less write-olin 	.................... 

218,602 59,567 17,237 - 54,420 99,224 469,471 - 413,968 106,704 
21 Chartered 	banks 	......... . ......................... - 72,881 9,138 - 8.140 55,359 - 69,302 - 4,476 - 36,736 5,284 
22 Trust and mortgage companies ........................ 8,572 - 	1,481 - 26,061 73,590 -4,181 2,461 3,616 831 
23 Other ........ 	......... 	............................ 13,683 5.009 - 13.560 22,898 59,463 - 8,168 4,546 13.915 

Investments: 
Term deposits: 

24 Centrals ............ 	...... 	.... 	...... 	..... 	........ 469,864 66,735 - 381,953 - 	 30,266 560,174 233,431 - 180,936 131,725 
25 Chartered 	banks ........... 	....  ....... 	....  ........ - 167 1,733 5.318 - 5,359 21,965 -670 -9,615 12,765 
26 - 33,406 - 16,815 13.562 11,606 77,372 - 10,274 15,131 13,833 
27 

Accounts payable .................................... 

-38 - 504 - 121 2,184 -2,046 1,199 2,659 
28 

Other ............................... .............
Commercial paper and sales finance companies notes - - - - - - - - 

Bonds and debentures: 
29 3,758 -2,531 16,532 48,484 -21,239 -52,274 78,375 - 8,282 
30 

Canada 	........................................ .. 
6,490 - 18,701 -9,118 28,860 - 17,280 - 	11,228 - 714 - 535 

31 

Other liabilities 	..................................... 

Provincial 	........................................ 
- 2,449 - 4,583 3,621 19,675 20,494 - 12,400 - 13,923 18,207 

32 28,255 8,756 32,354 15.815 80,516 - 36,704 - 6,981 49,677 
33 97,750 26,448 - 2,922 112,306 - 24,325 - 6,780 - 8,652 - 20,472 

Total of lIens 7 to 17............................ 

Shares held: 
34 18,118 5,332 386 2.760 24.356 -8,022 - 21,642 8,503 
35 - 4.988 3,472 14,002 56,560 - 71.881 -260 79,868 -67,792 
36 6,483 

. 

26,687 - 22.842 38,706 - 31,512 - 13.157 8.156 -25,437 

Centrals 	........................................... 

Non-mortgage loans: 
37 245,641r 242,235r 261,202r 210,328r 13,604r 401,191r 43,320r 56,163r 
38 

Municipal 	........................................ 

Other investments ................................... 

- 7,522 63,040 37,794 17,761 -6,093 34,905 14,775r 51,848r 
39 Commercial. industrial and co-operative enterprises l60.609r 

. 

87,308r I l3.827r 74,432r 126,337r 87,786r 270,799r 131,178r 
40 

Trust and mortgage companies 	...................... 

Personal 	........................................... 

3 

. 

- 3 - 4 4 - 34 - 5 23 - 7 
41 lO,389r 21,869r 5,556r 17,632r 16,504r - 42,981r 85 133r 3,489r 

Farm 	.............................................. 

Mortgage loans: 

. 

. 

Corporation ....................................... 

Residential: 
42 

Other ............................................ 

Centrals.......................................... 

12,5l7r 61.704 -405 56.659 41,136 39,238 28,404 - 4,021 
43 

Other ............................................ 

- l50,45tr 462,552r 565,312r 602,701r 353,104r 652,750r 661,623r 700,982r 
44 Farm .............................................. 7,992 10.359 15,758 8.556 - 44,106 21,277 - 	19,517r 40,640r 
45 Commercial, induxtnal and co-operative enterprises 23,640 - 6,071 53,343 - 129,652 54.834 - 108,880 - 4.629r 14,355r 
46 

Estateéndowment .................................... 

Other .............................................. 2,168 13.041 4904 . 17.422 -82,102 46,472 52,680r - 73,402r 

47 

Other.............................................. 

52,337 - 17,176 31,071 - 57,186 14,468 - 25,445 54,385 - 72,269 
48 

National Hoasing Act ..............................
Conventional ...................................... 

21,080 21,433 17,124 20,880 
1.616 

3,895 
19,662 

20,952 
23,288 

19,112 
1,121 

34.930 
964 49 

50 Oiher 	assets 	....... 	.................................. 
- 2,764 

- 408 
2,432 

39,546 
1,877 - 

13,831 
- 

- 190,899 
- 

87,674 - 3,429 
- 

- 54,429 
- 

- 47,984 

SI 

Accrued interest 	...................................... 
Land, buildings, dc....................................
Stabilization fund deposits .............................. 

1,003,497 

. 

1.302,906 674,905 461,051 1,057,741 1,847,601 643,588 1,105,410 

52 

Total of itens 1910 50 ...........................

Total sources of financing/applications ............ l,730,341r 1.481.734r 1.270.103 1,860.286 1.908,820 2,292.IlQr I.716.149r 1.512.286r 

(1) Reicr to text, page iii. 
(2) Data not available. 
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TABLEAU 23. Caisses locales d'épargne et de credit 

	

slats inanciers trimestriels 	Estimation,, de l'cvolution dc Ia situation financi4rel 

1987 
	 I 988 

I 	 2 	 3 	 4 	 I 

thousands of dollars 	niill,cr,, de dollars 

Sources de financement 

Interues: 

72856 95.890 104850 89.70 80.524 100.166 Revenu net avant operations cstraordinaires ............ 
Rajouter le,, cl6menls no comrlant pas dc deboursds: 

14.671 15.024 16.652 16.451 10.471 20.535 2 
- 20.783 12,437 12,426 8,7(36 7.604 - 3.953 3 

Autres addilions: 
75 54 - 36 - 4 

672 - 9 - 5 2211 Auircs 	......................................... 
Dlduirc los o*rations comjnrrtanl des dlboursec: 

99,606 33,891 15,098 45,1)04 20.81,) 47.93(1 6 

32,118 64.631 118.789 52,711 72.528 68.818 

Amortisscmcnl 	..................................... 
Provisions 	ur perles moms amortisscmcnl ............. 

Fond,, do Onuncemenl nets produits intérieuremenl 7 

E,sterne,s: 

Ddpôtv a sue 
- 92,396 1.165.113 - 356.778 0.525 54.962 .096.687 8 
- 64.355 653,333 272.967 - 448.580 99.516 594,836 9 

1.059.348 563.917 324.614 1,111,243 1.358.609 504,876 10 
Emprunis 4 payer: 

0,047 83,821 358,640 226,762 - 39.069 64,279 ii 
14.075 32.249 - 	 4.582 3.584 2.409 - 8.060 Banqucs 	4 	charte ............................ 12 

- 39.257 88,674 127.418 78,500 9.987 21.747 I) 
- 176,163 77,168 218.522 27.797 - 	114.980 217,283 14 

43.323 132.982 - 85.680 38.273 45,441 12,439 IS 

Droits d'inscripiion et amendcs 	...................... 

Capital social: 
38,589 27.616 - 28.451 - 30.706 23,317 14.955 16 
6,946 1.001 338,921 8,637 4,884 745 

Dividendes 	dCclarv(s 	............................... 

Parts socialcs on successions ou dotations 17 

768,042 2,890,505 1,274,380 1.012.200 1.387,706 2,588,585 

Conrptcs-vhdqucs 	.................................. 

Autres 	............................. 	.. 	... 	...... 

18 

Autres 	........................................... 
Depots 	a 	terme 	...................................... 

Compies 	payer 	.................................. 
Autres 	éldments 	du 	passil ............ ............. 

Parts 	ordinaircs 	................................ 

Affectations 

- 41,035 201.347 - 	 74,569 127,121 86,243 148.758 

Ceniralcs .................................... 	..... 

Total des 	posIes 	7 	17 ............................ 

19 

DOpots 4 one' 
- 206,640 244,477 9,687 - 113,627 20 

566 3,594 -6,986 0.460 Banquen 	4 	charte ............................ 	. 21 
7,437 1.330 7,568 8,405 

En 	caisvc 	.......................................... 

22 
4,565 25.417 405 789 24.270 724 23 

Placements: 

67.27(1 560.786 243.379 46'97 
DepOts a lernic: 

2.263 6,016 
- 

- 15,095 4,1,14 
76.618 
12,542 

233,589 
58.554 

24 
25 

- 25,909 35.631 4,831 5.711 10,787 - 3.210 26 
- - 4,092 303 26 27 
- . - 

. Papier's d'afl'aircs of clots dcv socidrCs dc financerncnt 
des scores, 

28 

Obligations garanties ou non: 
- 65,480 5.711 - 	 0,958 11.809 4,785 113,896 

Cenirales ...................... 	....... 	.......... 

29 
- 4.277 - 	5.971 571 4,322 1,839 -4.542 

SociCtds de liducie of de prdts hypothécaurcs .............. 
Autres 	............................................. 

30 
- 	11.578 1.546 5,697 1.976 1.616 - 1,044 Si 
- 	12,611 11.447 31.027 - 21.848 126 7,818 32 

4,535 - 	 4,234 10.536 - 9,781 18.877 - 22.017 

SocidiCs de 	iducie of dc prCts hypothCcairec ............ 

33 

Autres 	.......................................... 

Actions dCrenues: 
12.439 8,398 2.056 - 12.704 26.625 13,120 34 

- 3,243 - 7.945 - 192 8.398 2.288 - 365 

Centrales 	......................................... 

Du 	Canada 	........................................ 

35 
- 3,475 - 14.980 2,566 - 341 61.755 - 86,664 

Banques 	4 	chartc 	................................... 

Des 	provinces 	...................................... 

36 

PrCts non hypothécaires: 
268.97$r 293.621 229.381 15.890 113.524 491.093 

Cenirales 	........................................ 
Autres 	........................................ 

Autres 	placements 	................................. 

37 
- 19.585r 15.156 29,999 4.093 - 1.244 42,385 

Des 	municipaliles ................................... 
Socetds 	........................................... 

38 
93.962r 308,028 277.676 298,051 368.039 184,916 

Autres 	............................................ 

Enireprises commerciales, industrielles Cl cooperative,. 	... 39 
6 - 7 - 7 -4 - 	 3 - 3 40 

I t,229r 42,022 23,558 49,305 38,889 - 32.901 41 

Agricoles 	............................................ 

Prêt,. hypothecaircs: 

Successions 	on 	dotations ............................... 

Constructions résidcnticlles: 
- 9,209 27,550 22,207 27,658 6.177 31.354 

Personnels ........................................... 

42 
584,802r 1,124.125 949.855 723,568 346.645 1.033.842 

Autres 	.............................................. 

4) 
18.561r - 4,199 16,312 12,676 - 5,563 31,245 Fcrmcs 	................................ 44 
50.342r 50,869 24.545 - 	14,111 115.639 52.426 Entreprises commerciales, indusirrellc, ct cooperatives 45 
12,608r 41.543 - 8.920 -8,064 -. 28,227 - 3.467 

La 	Ioi 	nationale 	sur 	I'habitaiio,r 	.................... 
Conventionncls 	.................................. 

41. 

23,251 - 	 3,539 84,870 - 42,654 48.266 - 	18,191 47 
27.028 25,619 31,005 49,464 51.409 50,191 Terrains, 	ha 	timenis, 	etc.. 	... 	....... 	.................. 48 

8.997 - 13,257 -7,410 -4,620 4.770 - 351 49 
- 619 18.646 18,364 - 19,347 77,217 - 	11.481 

Aurres 	............................................. 

IntérCts 	courus ..................................... 

Auire,, 	ClCments 	d'actif ............................... SO 

768,042 2.890,505 1.274.380 1,012,200 1,387,706 2,588,585 

DepOts do 	lands de stabilisation 	........................ 
.. 

SI 

1,589,557r 3(8)8,738 2,249843 1,832.913 1,774.260 2,781,625 

Total des ponIes 	19 a 50 .......................... 

Total, .courcf.r defrnaneeoienr/affee,a,jorri ....... 

(I) Priêrc de ye rlfdrer au tunIc, page xi 
(2) DonnCcs non disponibles. 



834,102 
3.83 2.3 26 
2.8 23. 3 29 

41.415 
251,354 

1,693 

38.465 
41,352 

177.989 
5.379 
7.545 

99.220 
132.290 
319.191 

7,762 
6063 

8,413 
17,705 
35,674 
13,045 

1.737 
311 
IS 134 

27,675 
11.982 

410.521 

Ii' 

26 7 ,760 
4)1,844 

900.946 

11.932 
3,854 

92,408 

953,791 
155.937 

8.893.937 

5.399,335 
5.448.486 

15.314.004 
2.45 3.687 

674,588 
343 

31)6.519 

32 3 .7 2(1 
1.100.373 

31.021.055 

	

I 	Cash 	and demand deposits .............................. ..3.176 	 3,987 	 24,352 	 89,701 

	

Term 	deposits ........... ................ 	....  ....... 	...t 1,692 	2.1134 	67,512 	43.460 

Liabilities 

i 	Residential 	........................................28.375 	13.718 	47,586 	259,898 
Other.  ..............................................- 	 889 
Allowance for doubtful buns ....................... 	...- 	 - 242 

II 	Deposits: 

4 	Fixed 	assets 	..... 	.... .............. 	.................. 	...3.377 	2.201 	8.174 	19,655 

a 	Demand: 

	

ii 	Other ..............................................1.300 	1,662 	7,521 	88,976 

	

9 	Other 	assets 	............................................475 	2.089 	7.898 	10.849 

	

iii 	Allowance for doubtful loans ..........................573 	400 	6,233 	 - 

	

to 	Total assets .....................................101.598 	92,408 	410,521 	900,946 

i 	Chcquing ......................................... ..4 . 9 2 5  
ii 	Non-chequing 	..................................... ..1 7 .050 

	

b 	Term 	deposits ................................. ...... .64.930 

	

12 	Loans 	payable 	........................................ ...1.350 

	

13 	Accounts 	payable 	..................................... ...1.854 

	

14 	Income 	taxes 	......... 	................ 	......... ..... .....- 

	

19 	Other 	liabilities 	.................................... .....15 

Members' equities 

20 	Share 	capital 	........................................ ..10.980 
21 	Undivided surplus and 	reserves .......................... ....494 

30 	 Total liabilities and me.ibers' equities ............... 101.598 

Assets 

2 	Investments: 

Commercial paper and sales finance companies notes 	 - 	 - 

3 	Loans: 
a 	Non-mortgage: 

c 	Bonds and debentures ......................... .........- 	 5.526 	1.905 

b 	Mortgage: 

d 	Shares 	held ...........................................456 	2.952 	10,541 	11)1119 
Other 	investments 	.................................. 	...- 	 2.1(12 

i 	Personal ...........................................53.320 	64,165 	236,997 	374,411 

	

3.216.035 	 .205.233 

	

1,039.975 
	

290.483 

	

336.535 
	

256,465 

	

210,933 
	

62,260 

	

4,603.858 
	

2.435.186 

	

4,771,080 
	

421,124 

	

81.596 
	

40.464 

	

15,167.637 
	

3.818,137 

	

1,045.069 
	

210,222 
11.038 

	

437.824 
	

117,539 

	

284.743 
	

117.752 

	

31,021.055 
	

8,893.937 
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TABIE 24. Local Credit Unions 

Estimated Assets. Liabilities and Members' Equities, by Province. Second Quarter, 1988 

Prince Edward 	 Now 
Newfoundland 	 Island 	 Nova Scotia 	 Brunswick 

- 	 - 	- 	 - 	 Québec 	 Ontario 
Terre-Neuve 	Ile-du-Prince- 	Nouvclle-Ecosse 	Nouveau- 

douard 	 Brunswick 

No 	___________ ___   
housands of dollars - milliers dc dollars 

TABLE 25. Local Credit Unions 

Eslitnated Revenues and Expenses by Province. Second Quarter, 1988 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 . 	- 	 - 	 Québec 	 Ontario 
Tcrrc-'seuse 	Ilc-du-Princc' 	Nouvelle-cosse 	Nouveau- 

Edouard 	 Brunswick 

thousands of dollars - milliers de dollars 

Re,enues 

31 	Interest earned: 
a 	Loans 	...... .............................. 	......... 2.434 	 2,325 	 9,583 	 16,694 	 710,789 	 191,589 

b 	Other ....... 	........ ........  .............. 	......... .217 	 151) 	 1.316 	 1.145 	 70,801 	 31.858 

Expenses 

32 	Other 	revenue 	........................................ .2 33 	 123 	 1.037 	 308 	 55,973 	 11,628 

38 	Occupancy: 

33 	 Total rene.ue ..................................... 2.884 	 2,798 	 11,936 	 18,145 	 837,563 	 235.075 

34 	Interest .............................................. ..575 	 1,442 	 5.233 	 13.165 	 487.389 	 134.188 

35 	Insurance 	............................................ ...105 	 85 	 685 	 882 	 34.295 	 8,646 

36 	Dues and 	fees 	........................................ ...61 	 127 	 403 	 425 	 42.138 	 5,696 

37 	Personnel 	............................................ ..487 	 492 	 2.046 	 2.942 	 40.970 	 33.270 

a 	Rent 	.............................................. ...33 	 23 	 83 	 251 	 2.479 	 1,558 

b 	Depreciation 	........................................ ...5 7 	 14 	 144 	 55 	 8.589 	 1.906 

	

Other .............................................. ...4 2 	 27 	 161 	 378 	 17,762 	 3,730 

39 	Provision 	for doubtful 	Loans .................. .......... ....I? 	 .- 	303 	 77 	 8.259 	 2,872 

40 	Other 	............................................... ..337 	 267 	 1.766 	 1.721 	 47.315 	 15,597 

41 	 Total expenses .................................... 2.7 1 4 	 2,477 	 10,824 	 19.896 	 789.199 	 207.463 

42 	Net income before income taxes ......................... 1 70 	 321 	 1.112 	 - 1.751 	 48.364 	 27,612 

43 	Income 	taxes 	........... 	...... ....................... 	. ..- 	 Is 	 - 	7 

50 	 Net income befoee extraordinary transactions 	 170 	 303 	 1.119 	 - 1.751 	 45,321 	 27,612 
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TABLEAU 24. Caisses locales d'épargne et de credit 
Estimations de l'ucttf, du pussif ci dc l'avoir des actionnaires, par province, deusiOme trirnesrc, 198H 

	

British 	 Northwest 

	

Columbia 	 Territories 
Manutoba(p) 	Saskatchewan 	 Alberta 	 - 	 - 	 ( .n.ola 

	

Colombie- 	Terrulotres du 
Britannique 	Nord-Oucst 

No 

	

housands of dollars 	milkers de 	dollars 

Aclif 

52.035 I 16029 72.515 105,122 - 4,889,085 Incaissc 	ci 	depots 	a 	sue 	........................... 
Placements: 2 

378,635 1,116,227 944,973 1,118,282 5,013,273 'I 
- P.tpicrs d'alraircs ct elfets des soclCtCs de linancenieni 6 

des venues. 
55,326 25,396 547 196,264 877,964 

[)cpOls 	0 	lerme 	....................................... 

Obligations 	garanties 	ou 	non 	......................... 
73,381 '18,001 75,562 544,165 Actions 	ddtenues 	.. 	..... 	...... 	..................... d 

552 64.188 31.795 - 98,547 Autres 	placements 	.............. 	.................... e 
PreEn: 3 

Son-hypothdcaires: a 
473.197 436,092 432,066 701,140 9.810,432 Personnels 	...................................... 
273,099 736,377 136,211 253,375 - 6,690,725 Auures 	........................................ 

8,042 35,887 9,000 5.200 207,395 Provision pour 	prCts douIcu 	....................... iii 
Hypothdcaires: b 

931,167 865,978 785.436 3,954.293 - 25,872,225 Constructions 	résidenuielles ......................... 
305,303 1,001,094 254,993 956.453 - 3.774.023 Autrcs 	......................................... 
- 1,387 - 32,352 29.366 - 74,385 Provisions pour 	prCts doulcun ...................... 

... 

... 

..... 

29.090 55,255 55,991 126.913 -- 856,019 4 
35.222 109,822 70,734 197,1152 - 837.436 9 

2.587,578 4.589,472 2.702,114 7,6112,485 - 58,982,114 Ill 

Pansif 

Immobilisations 	...................................... 
Autres 	dldments 	d'actif. 	.................................. 

Depots: II 

Total 	de 	l'acliI 	.................................. 

Antic: a 
250.071 603,900 268.423 948.778 - 8,455,632 Comptes-chéques 	................................. 
974.176 1,458,124 580,857 1,556,921 14,059,287 Autres 	.......................................... 

1.206.433 1.914.379 1,614.111 4.542.300 28,012,340 b 
52.042 41.406 141.674 154,917 2.912.677 

Depots 	a 	terme 	...................................... 
2 

56.902 104.775 59,861 207.081, - 1.371,765 13 
3,479 8.549 433 4,537 14 

23.954 9 866 I 1,3119 . 1711.1,4(1 19 

Emprunts 	i 	payer ..................................... 

	

Camples 	a 	payer ...................................... 
InipOus 	sue 	Ic 	revenu ................................... 

Arnie den noeitnjres 

1.699 306,781 350,013 139.659 2.4943100 

Autres 	éléments 	du 	passif 	............................. 

18.822 151.549 - 314.124 121,515 1.191.241, 
I 	,ocol 	

. 

Kenelices 	nail 	repurlis 	ci 	reserves 	..................... F 2,587,578 4,589,472 2,702,114 1,682,485 - 511,982,114 Toqal, pussif et aroir des soclCtairen 	............... 

TABLEAU 25. ('aisses locales d'épargne et de credit 
Eslimations des revenus et des dCpenses, par province, deuxiOme Irimeslre, 1988 

	

Brilish 	 Northwest 

	

Columbia 	 Territories 
Manilobalpl 	Saskatchewan 	 Alberta 	 - 	 - 	 Canada 

	

Colombic- 	Territoires du 
Britanniquc 	Nord-Ouest 

thousands of dollars - mtlluers dc dollars 

Resent,,, 

IntCrCti. gagnCs: U 
63.099 79,674 42.221 156,268 1,274.676 a 
11,926 20,091 22.542 26,275 194,519 Autrcs 	.... 	... 	..... 	... 	.......... 	........... b 
11.1111 6,210 5.226 16.061 107.810 12 

86,036 113,975 69,989 198,604 - 1,577,005 

Pr,)..... 	........ 	............ 	........... 	........... 

Autre.s 	revenus 	....................................... 

(3 

.. 

53,274 71388 45.460 130,263 - 943,377 

Total 	den 	resenus 	................................... 

Dew- 

(4 
2,626 2.768 1,820 5,880 - 57,792 (5 

357 2,364 - 4,646 .- 56,217 36 
9,820 7,400 8.292 25.022 240,741 37 

ll abttation: 38 
443 4,538 795 4,271 -. 14.474 layer 	....... 	...... 	..... 	..................... 
753 1,073 882 7.062 20,535 
965 1,949 700 2,396 28,110 

Inlérets 	............................................... 

	

Autres 	....................................... 
1,221 2,201 1,820 2,090 18.860 

Assurance 	........................................ 
Causations 	et 	honora,rv.......................... 

(9 
4.815 3,368 8,178 10,204 93,571 

Personnel 	.................................. 

40 
74,274 107,049 67,947 191.1134 - 1.473,677 

Atnortissemenls 	....... 	..................... 	.........b 
..a 

41 
11,762 6,926 2.042 6,770 - 103,328 

Provision 	pour 	prCts 	doulcus 	............................ 

42 
647 1.449 1.012 - 3.162 

Atilrv.. 	............................................ 
Total 	den dépenses ................................. 

BénifIce net asant impôls sue Ic resenu 	................... 
43 

11,115 5,477 2,042 5.758 - 100.166 

InipOts 	stir 	Ic 	resenu 	............................... 

Biniflce net aranf operations esurnordinaires ......... 50 
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TABLE 26. Central Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities and Equity 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars - milliers de dollars 

Auueta 

Cash and demand deposits: 
I 34,345 126.234 193.583 64.027 259,509 87.009 58.077 106,882 

Demand deposits: 
2 890 1,014 1,852 243 - 3 3 - 

3 
Local credit unions 	................................. 

291,747 310.011 295.270 302,903 349.149 429,032 408,971 472.428 
4 - - - - - - - - 

5 Other institutioss in Canada 	....................... 84,683 29,165 42,904 35,827 2,681 65,387 53,310 92,790 
6 31,439 42,510 32,332 - 3,552 2,962 5,604 1,361 - 5,524 

Investments: 
Term deposits: 

7 Local 	credit 	unions 	............................... 52,585 52,182 36.392 53,926 39,335 38,712 41,798 38,268 

8 

On 	hand 	.......................................... 

1,044,763 883,647 669,994 498168 929,157 909,827 790,920 887,594 

9 Trust and mortgage companies 	..................... 57,411 57,625 48.602 78,298 40,133 58,280 44.049 69,747 

10 821,611 848,681 893,661 863,4.45 761,008 1,010,849 1,026.717 1,059,075 
Short-term bills and notes: 

II 1.311.855 1.553.246 1,406.056 1,468,714 1,622,928 2,396,506 2.259.632 .563.320 
12 346,845 

.. 

297.617 268.688 424,886 474,445 224,951 253.413 501.127 
13 Commercial paper, bankers' acceptance and sales 1.440.915 1.371.455 1.579.771 1,366.755 1,438,463 1.480.387 1.281,861 1.876.593 

finance companies' notes. 

14 
Bonds and debentures: 

419,743 

.. 

434.413 481,595 421,767 374,597 263,179 204.427 227.591 
IS 547,291 420.516 349,493 329,899 277,653 180.212 164.965 163.175 

16 142,374 134.096 139.062 134,555 141.686 106,725 76.811 54,497 
17 318,186 338.575 368,208 465,840 418,755 325.776 336.330 302.088 

18 Other 	........................................... 43,029 55,091 64,366 55,857 64,908 58.233 43,083 29.031 

Chartered 	banks .................................... 
Trust and mortgage companies ....................... 

Corporation shares: 
19 

Items 	in 	transit 	...................................... 

Preferred 	........................................ 12,140 10,876 10,323 10,705 8.644 8,726 7.924 7,840 

20 Common 	..... 	................................... 118,607 119.598 132.132 131,638 130,380 129.195 130.006 130.654 
Investments in subsidiaries: 

.. 

21 142,398 144,790 154,759 160,816 156.054 166,772 166.738 164,710 
22 109,598 108,276 106,898 106,014 54,547 53,549 56.774 49,985 
23 

Chartered 	banks .................................... 

204,899 142.169 133.430 153,145 124,215 115.807 94.012 93,394 
Loans: 

24 

Other 	............................................. 

Canada 	treasury 	bills 	............................... 
Provincial treasury bills and notes ..................... 

Non-mortgage: 
1,280,983 1,205,169 1,192.472 1,432,465 1.520,348 1,325.328 1,533.403 1.718.239 

25 177,1 74 201,588 214,333 236.508 150.233 175,874 181.753 257.533 

26 

Canada 	bonds ...................................... 
Provincial 	bonds .................................... 

Commercial, industrial and co.operalive enterprises .... 832,625 751,904 824,522 973.566 1.116,977 1,068,672 1,061,002 1,056,364 
27 
28 

Corporation ........................................ 

Other 	................... 	................... 	..... 

- 

402,162 
- 

481,903 
- 

450,470 
- 

335.951 
- 

398,112 
- 

376.663 
- 

387.488 
- 

477,091 

29 - 3,246 

.. 

..

16,28 7  

- 3.183 -2,410 - 2,156 2,696 - 2,450 - 2,477 -6,948 

Shares 	............................................ 

Mortgage: 

30 

Municipal 	......................................... 

Advances ..........................................
Other 	investments 	.................................... 

Residenlial: 
56,112 68144 61,098 49,035 56,265 52,455 50,814 43,280 

31 

Local 	credit 	unions 	................................. 

24,842 25.808 38,984 37,385 37.74.8 36.677 36.281 36.580 

32 

Centrals ........................................... 

National 	Housing Aol ............................. 

Local 	credit 	unions 	.................... .... 	....... 32,906 29.053 32,397 33.366 33,504 33,007 41,195 44,942 

33 

Allowances for doubtful loans 	........................ 

Commercial, industrial and co.operulive enterprises . .. . 211.421 282.606 279,770 277,627 248,258 253,947 234,105 239.289 

34 12,402 12,049 15.273 27,818 30,069 28,496 27.535 

35 Allowances 	for doubtful 	loans 	......... 	............ - 6,492 - 8,048 - 9.528 - 13,965 - 7,808 - 8,973 - 9,792 -9,378 

36 Accounts receivable, interest and prepaid expenses ......... 216,315 

.. 

191.412 190,812 198,112 206,459 184,435 181,147 178.683 

37 

.. 

.. 

99,090 00,364 101,062 105,525 103,043 103,226 102,893 103.541 

38 35,732 42,785 41,567 41,190 30,981 28,419 30.524 57.527 

40 

Trust companies .......... ................. .......... 

Conventional 	..................................... 

Land, buildings, etc. 	- net .................. ......... .... 
Other 	assets .................................... ....... 

10.953,265 10,863.694 10,836,969 10,841,758 11,590,451 11.772,070 11,358,014 12,089,543 

Other ............................................. 

Total 	anseta ................................... 

Liabilities 

.. 

.. 

Deposits: 

41 
Demand deposits: 

Local 	credit 	unions 	..................... .......... 2,484,657 2,587,003 2.555,342 2,407,447 2,588,673 2,716,753 2,569,637 2,677,494 

42 
43 

Government accounts ........ ...................... 
Other 	................... 	........................ 

- 

1,824,197 
- 

1,671,514 
- 

1,952,730 
- 

2.170,066 
- 

2,286,198 
- 

2,468,626 
- 

2,468,475 
- 

3,063,522 
Term deposits: 

Local credit unions (with original term of): 
4.4 Less 	than 	one 	year .............................. 3.388,797 3,552,988 3.222.916 3,010.663 3.634.764 3.691,324 3,516.141 3.553.010 

45 One 	year 	or 	more ............................... 905,405 935.804 924,971 957,390 920.896 933.160 932.953 963.541 

46 Other 	..................................... 	... 	... 786,456 659,866 774,216 794.328 784,271 808,062 605,019 591.872 

47 110,756 145,147 65,029 65,083 7,564 - - - 

48 
Accounls payable: 

Interest 124 ,830 109,858 138.208 106,686 117.083 119.397 130,352 117,337 

49 Other ............................................. 78,926 68,726 61,113 55,010 53,736 51.294 56.375 106,837 

50 
Notes and loans payable: 

Local 	credit 	unions 	................................. 6,853 6,519 6,745 4.510 4,603 4.616 12.915 8,322 

SI Chartered banks 62,621 21,611 154,163 240,682 123,468 5,535 23,338 5.059 

52 Other 

.. 

... 

1 8 8 ,745  160.256 77,500 109.643 143,690 33,870 116,146 155,656 

53 

.. 

329,940 269.338 207,681 221.849 219.000 213.510 185,968 116.319 

54 

Promissory 	notes 	......................................... 

Other 	liabilities 	................. 	........... 	.......... 3,657 

.... 

3,555 4,139 3.805 4,575 3.948 3.834 4,143 

............................................... 

........................................ 

Equity 

..... 

..... 

55 

.................................................
Long term bonds and debentures 	........................... 

Share capital: 

..... 

376,513 379,107 380.350 385,913 399,097 408,953 413,543 415,252 

56 123,301 123,344 124,913 125,350 125.362 123.428 123,211 123,555 

57 Reserve 	fund 	....................... 	................. 

.. 

.... 

127,370 134,800 136,394 135,670 144,519 149,991 156,710 149,343 

58 

Held 	by 	local credit 	unions 	.............................. 
Other 	share 	holders ...................................... 

Undivided 	earnings 	............... ........ 	............ 32,241 
..... 

34,258 50,559 47,663 32,952 39,603 43,397 38,281 

60 Total liabilities and equIty ....................... 10,935,265 

..... 

10,863,694 10,836,969 10,841,758 11,590,451 11,772,070 11,358,014 12,089,543 

(I) Data not available 
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6 
425.457 

25,153 
14.235 

14.871 
799,989 
99.059 

971,333 

2,156.357 
279.923 

1.992.218 

294.275 
49.366 
54321 

241.288 
28,214 

8.132 
131.648 

153.957 
91,130 
74,288 

1.698.275 
400,081 

1,260,448 

351,586 
- 7.478 

43.275 
37,129  
48,816 

264.490 
26,679 

- 6,739 
182.047 
104,125 
4 ,7.544 

12,541.620 

90 .473 

405,077 

11,262 
9,390 

29,379 
589,068 
104,912 

1.10 1.879 

2.7 10.223 
244.360 

1,452,654 

368,679 
147,488 
48,939 

248.095 
34,500 

20,453 
119,564 

155.753 
88.679 
74,583 

1,941.404 
146.934 

1,281.039 

488.132 
8,063 

44,339 
36,356 
52,925 

247,118 
18,019 

- 0,734 
192,121 
106,667 
42,942 

12,634,612 

9 2.405 

3.203 
354,543 

39,068 
14,224 

8,756 
388,691 
120,448 
905,535 

2,754,525 
250.583 

1,442,365 

368,723 
141,035 
49,702 

241,669 
20,138 

21,188 
121.255 

156,471 
105,249 
69.964 

2,387,366 
512,396 

1,218,242 

380.624 
- 8,628 

20,892 
36,798 
64,491 

225,809 
46,199 

- 12,967 
225,076 
107,228 
35,159 

12,918.425 

77,259 

3,001 
335,178 

117,589 
1,239 

20,465 
653,047 
116,718 
838,145 

1,990,471 
401,666 

1,579.91 9 

445.071 
147,072 
4 2.73 5  

234,159 
31.569 

7,83 2 
133,253 

63,688 
66,372 
71,700 

2,737,754 
948,737 

1,242,152 

314.986 
- 14.096 

18,314 
36,943 
77.229 

223,817  
49,544 
-3,833 

225,103 
102,604 
45,330 

13,582,727 

35,007 

It 
151,873 

251.288 
10.116 

89,782 
577,616 
99,365 

714,093 

2,337,506 
450,399 

1.77 1,610 

416,879 
156,770 
34.005 

278,293 
14,312 

4,325 
73,598 

224,704 
92.645 
39,530 

2,819,596 
890.583 

1.26 1,658 

454.038 
- 13.327 

27,272 
55.013 
77,366 

224,215 
49,632 

- 3,629 
251,798 
104.478 
87.633 

14,089.811 

16,589 

158,763 

225,275 
- 4.202 

85,523 
567,080 
124,091 
891,384 

.948.748 
602,441 

2,369,644 

325,303 
177,2511 
33,671 

309.575 
15,311, 

4.390 
74,708 

217,848 
38.931 
42,807 

2,946,877 
904,976 

1,456.248 

404.854 
- 13.804 

31.137 
62,820 
83,088 

240,778 
53,292 
3,758 

246.353  
104,737 
46.946 

14,809.680 

3.059,124 

3.687.618 

3.506.221 
.110.030 
346,491 

19.540 

127,920 
86.132 

5,512 
19.83 5 

616,402 
242.966 

10.764  

3,215,432  

3.712.379 

3.685.374 
1.166.747 

348.817 
81.085 

138,144 
89,379 

5,135 
200 

806.862 
77.744 
4.544  

3 .398 .8 67 

3,976,581 

3.895.139 
1.233,006 

373.688 
87.07 3 

141,204 
91.698 

5.111 
1,777 

741, 
84.66 

5.423 

	

125.602 
	

127.515 
	

146,721 

	

57,787 
	

69,164 
	

67.806 

	

3,617 
	

13,605 
	

5,011 

	

33,517 
	

41,782 
	

5.5 12 

	

204,667 
	

309,434 
	

453,960 

	

246.218 
	

188,054 
	

100.475 

	

4.753 
	

8.283 
	

4.629 

426,259 432.65 

	

123,547 	I 23.541 

	

159.108 	169,12) 

	

35,789 	29,67 

	

12.541.620 	12.634.6E 

425,854 
13 .740 
161.801 
52,550 

12.918.425 

	

432.490 	449.487 

	

23,925 	123,506 

	

149.192 	157.384 

	

38.565 	27,592 

	

13,582.727 	14.089,811 

450,083 
126.045 
66,777 
30,876 

14,809.680 
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1987 

I 	2 	I 

TABLEAU 26. Caisses centrales d'épargne et de credit 
stats linanciers trimestriels - Estimations de l'actif, du passif ci de 'avoir proprc 

I 1988 	 I 
I 	I 
	

311) 	I 	4 

dollars 	milliers de dollars 

Aclif 

Encaissc St depOts ii vuc. 
Encais'.c ............. ......... .......... ..........  
DepOts i sue: 
Caisses locales ................................ 
Banques a charm. ....... ...................... 
SociCtCs de fiducic ci dc pr6ts hypothccair ............ 
Autres institutions an Canada ...................... 

Posies en transit 
Placements: 

DepOts a terme: 
Caisses locales 	................................ 
Banques a charles ............................... 
SociCiCs de 6ducie ci de prOsy hypothOcaires .......... 
Autres........................................ 

Billets ci cifets A court terme: 
Bons du TrOsor du Canada ........................ 
Bony du trEsor ci effets des administrations provinciates 
Papiers d'affaires, acceptations bancaires ci cfl'ets des 

sociCtCs de financement des ventes. 
Obligations garanlies ou non: 

Obligations garanties du gouvcrncmcnt du Canada. 
Obligations garanties des provinces ................. 
Dcs utunicipiilitOs ................................ 
SociCtOs........................................ 
'suites ......................................... 

Actions des sociCtOs: 
PrivilOgiOcs 	.................................. 
Ordinajrcs ................. 

Placements duos tcs filiales. 
Actions ................... 
Avances .................. 

Autres placements ........................... 
PrCts: 

Non-by pothCcaircs: 
Caisses locales ................................... 
Cenirales........................................ 
Enireprises conimerciales, industrtctics ci coopOratives 
SociOtes de fiducie ............................... 
Auires.......................................... 
Provisions pour prCts doutcun ....................... 

I-is poshecaircs: 
Constructtoivs rOstdcnticllcs: 

Loi nalionale sun 'habitation ..................... 
Consentionnels ................................ 

Caissc,. locale', .................................. 
Entrcpriscs coinmerciales, industrielles ci cooperatives 
Autres........................................ 
Provisions pour prOts douleus ................... 

E8'ets a rcccsoir. iniCrOts courus ci frais payes d'avancc. 
Terrains. Odilices, etc. - net ............................ 
,utres OlOments d'actif............................... 

Total de l'actiI ............................... 

2 

4 

6 

7 
8 
9 

to 

12 
IS 

14 
IS 
lb 

18 

19 
20 

21 
22 
23 

24 
25 
26 
27 
28 
29 

30 
31 
32 
33 
34 
35 
36 
37 
38 

40 

Passif 

Depots 
DepOts a sue: 

(aisscs 	locales........................ 	........... 41 
Comptes du gouvcrncment 	. . 	 . 42 

43 
DepOts a tcrmc: 

Caisses locales (tcrme initial dc): 
44 

Aulrcs 	...................................... 

45 
46 

Moles 	d'un 	an 	.................................... 
Plus 	d'un 	an 	...................................... 

Billets 	4 	ordrc 	....................................... 47 
Autres.............................................

Effets it payer: 

... 

48 
49 

Billets ci ernprunts it payer: 
50 

. 

IntOrOt 	............................................. 
Autres............................................. 

Banques 	it 	chante ............................ St 
Caisses 	locales 	...................................... 

52 Autres........................................... 
...... 

53 Obligations garantis ou 	non it 	long terme 	................. 
.-',utrcs 	élOmenis 	do 	passif 	............................ 54 

Avoir propre 

Copital'actions: 
55 

Autres actionnaires 56 
DOtenues 	par 	Ins 	caisses 	locales ......................... 

Fonds 	de 	reserve 	...................................57 
58 BOneflces 	non 	rCpartis ................................ 

Tota4 passtm1 ci a,oir proper ..................... 60 

	

2,566.423 
	

2,826.779 
	

2,628,373 

	

3.289.873 
	

2.868.643 
	

3,285,477 

	

3.724.197 
	

3,888,525 
	

3.707,876 

	

1.018.053 
	

1.0 17.577 
	

1,051,249 

	

5 22.2 10 
	

520.254 
	

689.391 

(I I  DonnCcs non disponibles 
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TABLE 27. Central Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

11 23 4 
tI2 3 4 No  

thousands of dollars - milliers do dollars 

Renenues 

I 11,839 11.223 1,371 11,065 9,464 10,850 10,946 17.154 

Interest: 
2 6,792 8,733 8,419 1.618 9.383 10.588 9.201 9,380 
3 20.027 20,964 18,312 18,257 19.593 21.585 22.331 22.416 
4 76,853 75.944 72.944 71,403 81.168 77.686 75.755 80.589 
5 10.925 13.461 10,663 10,315 11.842 2.062 10.013 10.280 
6 144,362 147,049 129,208 132,873 138.978 150.950 142.085 132,198 
7 

Demand deposits ....................................
Term deposits.......................................
Non-mortgage loans ................................. 

7,787 7.254 14,229 7,316 9.315 10.756 12,907 12.839 

Dividends: 
8 Local credit unions 5 - - - - 

9 Other.............................................. 1,007 664 790 65 709 41 55 2.296 

10 2.804 3.165 2,927 2,678 5,037 5.076 5.098 5.250 

II 5.824 6,119 5,342 6.474 5.497 6.947 6.514 6,115 

12 

Computer charges and data processing ................... 

Rents 	............................................... 325 314 498 162 405 401 445 417 

13 2.542 2.247 2.458 2,069 2.801 2,560 2,443 1.898 

14 2,087 1,791 1,856 2.711 2.513 1.581 2,123 3,347 

20 

Dues and fees 	........................................ 

293,174 296,928 279,022 273.066 296,705 311,083 299,916 304,179 

Expenses 

Interest on deposits: 
21 64,053 61,772 59,046 58.965 57,655 58,649 58,543 60,112 
22 136,917 139,856 129.578 130,257 152,675 160,793 152.841 151,813 
23 482 505 496 649 921 325 244 257 

Commissions and discounts ............................. 

Rebate of interest ...................................

Interest on loans: 
24 

Other 	............................................... 

318 150 320 443 308 134 191 490 
25 

Total revenue.................................... 

1,046 2,024 1,138 1.831 4,724 987 1.214 1,869 
26 3,766 5,309 4.156 3,411 3,391 2,683 4,446 5,204 

27 

Demand 	........................................... 

11,278 10,235 8,114 4,215 7,158 7,063 5,109 5,245 

28 

Term 	.............................................. 

372 311 304 377 549 422 409 436 

29 

Insurance 	............................................ 

217 209 151 109 II? lOS 95 85 

Mortgage loans 	..................................... 
Other investments ...................................
Other interest earned 	................................ 

Interest on long-term bonds and debentures ...............

Dues to NACCU and other affiliations ...................

Personnel expenses: 
30 21,263 22,379 21.458 22,763 22,308 22,980 23,540 24,649 
31 3,561 3,322 3,278 3,549 4,056 3,554 3,685 3,843 
32 Directors' and other official remuneration and expenses. . 396 384 240 368 377 664 378 497 
33 

Management fees and other service charges ............... 

Travel 	............................................. 1,474 1.789 1.415 1,842 1.626 1.758 1.549 1.924 

34 1,380 1.513 1.011 2.019 1.871 1.869 2.072 2.876 Legal and professional service ...........................

Occupancy: 
Rent: 

35 1.568 1,652 .666 1,645 1.280 1.756 1.611 1.731 
36 1,226 1,224 1.019 1,231 888 1.493 1,786 1,502 

Depreciation: 
37 257 328 362 249 310 247 278 315 
38 1,795 1.921 1,889 2,313 2,225 2,501 2,388 2,714 
39 

local credit unions .................................. 

743 923 708 1,055 1,316 1,422 356 1,396 
40 

Chartered banks 	.................................... 
Other.............................................. 

415 395 490 374 444 506 561 823 
41 

Property and business taxes, licenses ................... 
457 318 414 438 435 431 419 384 Heat, power and water ...............................

General expenses: 
42 

Salaries and 	honoraria 	............................... 

1,230 1.961 1.643 1,606 1,606 1,430 1,958 1,932 
43 

Staff benefits 	....................................... 

908 1,039 987 1,082 964 1.043 1.013 1,153 
44 

Stationery 	and supplies ............................... 

4,035 5,350 4,942 4,754 4.700 4,101 3,320 5.022 
45 2353 3,660 2,184 3,761 3,069 3.324 2,694 3,355 

4.6 

Baildings ......................................... 
Equipment........................................ 

1,410 1,402 2,440 6.869 2.343 1.770 1.638 5,595 

47 

Bailding ..........................................
Equipment........................................

Repairs and maintenance ............................. 

15.972 8.651 9,258 14.476 11.867 8.980 8.791 13,486 

50 278,982 278.642 258.701 270,651 289,183 290,990 281,129 298,808 

55 

Telephone and telegraph .............................. 
Compatcr expenses 	.................................. 
Promotional expenses 	................................ 

14,192 20,286 20,315 2,41)9 7.522 20,093 18,787 5,371 

56 

Provisions for doubtful loans ............................

Other expenses 	....................................... 

859 463 877 -902 920 .000 815 -2,734 

60 

Total expenses 	.................................. 

Net income before income lanes ......................... 

13,333 19.823 19,43* 3.311 6,602 19.093 17.972 8,105 

hI 

Income taxes 	......................................... 

Net I.come before exlraoedi.ary transactions .............. 

379 - 69 6 - 	1.168 130 32 2 2 

65 

Realized gains (losses) .................................

Net Incense ................................... 13,712 19.754 19,444 2.143 6,732 19.125 17.914 8.103 

(1) Data not available. 
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TABLEAU 27. Caisses centrales d'épargne et de credit 
stats financiers trirnestriels - Estimations des revenus et des dcpcnscs 

987 

	 I 	1988 

2 	 3 	 4 	 I 	 2 	 3(l) 

	

thousands of dollars 	milliers de dollars 

Resenus 

23,483 22,959 22,400 23,250r 23,547 23,907 Cotisations 	et 	honoraircs 	........................... 

Intérét: 
8,583 8,634 8,730r 9,440r 9,536 9,696 Dépôts 	4 	vue 	...................................... 

18.186 17.812 19.981 19,428 19,718 19,999 Dépôts 	4 	terme 	.................................... 
89.269 96,340 102,500r 109.500r 109.756 111,451 Préts 	non-hypothécaires.............................. 
9,913 10.091 9,854 11.781 8,326 13,126 Prflts 	hypothécaires 	................................. 

134,057 141,442 140,979 I 58,989r 170,089 172,700 Autrcsplacements .................................. 
8.952 10,432 9.117 10.333 10,179 10,306 Autres 	intéréts 	gagnés.............................. 

Dividendes, 
- - - - - - Caisses 	locales 	.................................... 

277 201 48 762 426 458 Autres 	............................................ 

4.589 5.484 5,226 5.018 6,168 6.285 Frais imputes a l'ordinaleur Ct l'informatiquc ............. 

7.121 7.886 8.284 9.782 10.040 10.223 Frais dc gcslon el autres frais de scrs'icc 

400 385 744 54 480 478 Loyers ............................. 

2.580 2,593 2.695 2,483 3,142 3.195 Commissions Ct escomptes gagnCs ...................... 

2.800 2,301 977 2,365 2.564 2.522 Autres .............................................. 

3101 190 326,560 331.535 363.185 373,971 384,346 Total dcx resens 	............................... 

flépenses 

IntérCt sur dCpfits: 
60,185 39,363 43,653 73,004 70.109 69,874 Dépôts 	4 	sue 	.................................. 

148,905 159,742 181,659 188.561 171.491 178,460 IT3ep6ts 	4 	terme 	.................................... 
118 120 125 125 333 334 Ristournc 	.................................. 

IntCrCt tur emprunts: 
267 314 418 514 1,034 1,044 Caisses 	locales 	.................................... 
957 986 1,007 1,367 2,949 2,974 Ranques 	4 	charte .................................. 

4,851 6,195 7,243 12,790 21,233 21,436 Autres 	........................................... 

4,190 4,775 3,992 3,326 6,490 7,632 IntCrCt sur obligations garantics ou non a long Icrmc ...... 

557 517 458 980 677 670 Assurance 	.......................................... 

49 130 42 109 91 92 Cotisations a ANCEC et attIres affiliations ............. 

Dépenses du personnel: 
25.507 25.587 26.715 27,081 28,197 27,898 RCmanCrations ci honoraires ........ 
4.458 4,427 4.253 4.474 4,733 4,680 Avantages 	xociaux 	................................. 

570 598 434 510 570 559 RCmunCration ci dCpcnses des cadres ............... 
1,972 1.914 1,593 1,909 1,982 1.969 DCplaccmcnts 	................................ 

2.030 1,950 2,080 2.400 2.271 2.245 Service juridique ci autres services prolessionnels ........ 

Habitation: 
Loyer 

1.773 2.163 2.149 2.279 2.247 2,219 Ratinients 	................................... 
1,269 1.332 1.198 1.238 1.355 1.334 Materiel 	................................. 

Amortisscmcnt. 
286 280 333 278 277 191 Batiments 	...................................... 

2.997 2,484 2.414 3,443 1666 1.837 Materiel 	........................................ 
1,357 974 1.156 1,196 1.255 1.252 Reparations 	ci 	cntrciicn 	............................. 

943 609 743 466 743 735 Taxes IonciCres CI d'alfaircs. permis ................... 
495 414 459 388 471 459 Chauffage, Cnergic Clcclrique ci cau .................. 

DCpcnscs gcncraks 
1.628 1,682 2.114 2.108 2.024 2.010 Papeicric 	ci 	lournitures ................... 	......... 
1.158 1,122 1.198 1.151 1.247 1.227 Téléphone 	ci 	telegrammes 	........................... 
3,829 3,815 3,783 3.838 4,105 4.063 DCpenses 	d'ordinatcur 	............................... 
3.874 3,882 2,709 3,748 3.824 3,779 Dépcnses de 	promotion ......................... 

3.642 5,048 3.265 24,596 9.853 9.753 Provision pour prCls doateux ............ 

18,297 17,594 15,984 11.235 17.803 17,621 AuIrcs 	dépcnscs 	..................................... 

296.162 308.017 311,177 373.309 360.030 366,347 Total des dipenses ............................. 

14,028 18.543 20,358 - 101.124 11941 17,999 Bénédlee net niant impótts sue It resenu 	................. 

436 853 603 1,668 937 1,078 lmpôts 	sur 	Ic 	revenu ................................. 

13,592 17,690 19,755 - 11.792 13,004 16,921 Bénéllce net asant opécailons exlraordinuires .............. 

- II 501 9.594 554 53 Gains (ou pertcs) realises. 	. 

13,592 17,701 20,256 - 21,386 13,558 16.974 BenEfice 	net .................................. 

2 
3 
4 
5 
6 
7 

8 
9 

10 

It 

12 

13 

14 

20 

21 
22 
23 

24 
25 
26 

27 

28 

29 

30 
31 
32 
33 

34 

35 
36 

37 
38 
39 
40 
41 

42 
43 
44 
43 

46 

47 

50 

sq 

56 

60 

61 

65 

(I) l3onnées non disponibles 
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TABLE 28. Central Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

- 	 thousands of dollars - milliers dc dollars 

I Opening 	balance 	................................... 39,843 32,241 34,258 50,559 47,663 32,952 39,603 43,397 

Add: 

2 Net 	income ........................................ 13,712 19,754 19,444 2,143 6,732 19,125 17,974 8.103 

Deduct: 

.. 

3 Transfers to reserves ................................. 6.478 . 7,430 1,566 - 718 8,849 5,513 6,722 2,664 

4 Dividends 	declared.................................. 14,836 11,440 1,571 5,734 12,384 6.913 7,458 10,732 

5 

.. 

-. 	j33 6 23 210 48 - - 	 77 

10 

Other 	adjustments ....................................- 

OoUig retained earnings ........................... 	. 32,241 34,258 50,559 47,663 32,952 39,603 43.397 38,281 

(I) Data not available 

TABLE 29. Central Credit Unions 
Quarterly Statements of Estimated Reserves 

1985 	 1986 

l2 I 34 [ l I 2 I 34  
thousands of dollars - milliers de dollars 

I Opening 	balance 	................ 	..................... 129,607 137,108 148.031 148.332 151.791 155.023 161.414 168.979 

Add: 

2 6,478 

. 

7.430 1.566 - 718 8.849 5,513 6.722 2.664 

3 

Transfers from retained earnings ....................... 

1,410 1.402 2,440 6,869 2,343 1,770 1,638 5,595 

4 

Provisions charged to current expenses .................. 

25 908 I 1,448 302 69 I - 

5 - - 28 - 6 - - - Entrance fees and fines ............................... 

Deduct 

6 

Loans recovered ..................................... 

412 817 1,734 4,134 8,262 920 793 6,476 

7 

Loans written off' ....................................

Other 	adjustments ........................... ....... - - - - 41 3 5,093 

10 Balance at end of quarter ........................... 137,108 

. 

146,031 148,332 151,791 155,023 161,414 168,979 165,669 

(1) Data not available. 
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TABLEAU 28. Caisses centrales d'épargne et de credit 
(,,t,tts linanciers lrimeslricls 	Estimations des bdndtices non répartis 

1987 	 1988 

7  I 	j 	2 	 4 	 I 	 2 	 30) 	 4 	
No 

thousands of dollars - milliers de dollars 

	

38.281 I 	35.789 I 	79.672 I 	52.550 I 	38,565 I 	27.592 

	

3,592 I 	17.701 I 	20.256 I 	21.386 I 	13.558 I 	16,974 

9,915 9,869 7.344 12,670 8,192 9,393 

5,560 14,001 4,722 5,574 10,048 4,297 

589 - 52 - - 305 6.291 

35,789 1 29,672 52,550 38.565 27,592 30,876 

(I) t3onnces non disponibles 

Solde 	d'ouverture .................................... 

Ajoutcr: 

2 

l),Sduirc: 

Transferts 	tim 	rescue, 

Bthetice 	net 	...................................... 

4 Dividcndcs 	déclards 	................................... 

5 Autres 	rajustements .... 	........... 	.......... 	.......... 

Bénètices non riparlis a Ia nfl dii 	rimeslre ............ .10 

TABLEAU 29. Caisses centrales d'épargne et de credit 
Etats financiers trimeslriels 	Estimations des reserves 

987 	 1988 

2 	 4 	 2 	 3)!) 	
No 

thousands of diii Ins 	nulliers dim dollars 

	

65,669 I 	173,325 I 	187.925 I 	103,191, I 	10126 I 	174340 

	

9,915 	 9,869 	 7,344 	12,670 	 0.192 	 9.393 

	

3,642 	 5,048 	 3,265 	24.596 	 9.853 	 9,753 

	

302 	 2 	 31 	 12 	 - 

	

4 	 17 	 00 

	

6,253 	 470 	 498 	28.269 	10.831 	 9.147 

	

ISO 	-147 	 - 	 9 	 - 

	

173.325 	187.925 	183.396 	167.126 	174.340 	184.339 

(I) Donndes non disponibles. 

Solde douverture 

Ajouter: 

2 

Provisions imputdcs aux ddpcnscs du Irimestre observe 3 

4 

5 

Translerts des bdndñces non 	rdpartus 	..................... 

Déduro 

Prdts 	rccounrds ........................................ 

[)roits 	d'inscriptuons 	et 	untende' 	....................... 

Prdts nadids 6 

7 .'utre, 	r.uJustcmcnts ..................... 

Solde6lalindutrimestnn 	.......................... 10 
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TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financial Position(l) 

I 1985 
	

1986 

I 	 2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers dc dollars 

Sources of Anaacm 

I.teraal: 
I 13,333 9,823 19,438 3,311 6,602 9,093 17,972 8,105 

Add back expenses requiring no outlay of cash: 
2 Depreciation 	..................................... 2,052 2,249 2,251 2,562 2,535 2,748 2,666 3,029 
3 Provisions for 	losses 	less 	wriIc.olf 	................... I 023 1,493 707 4,183 5,617 919  846 - 881 

Other additions: 
4 - - 28 - 6 - - - 

5 

Net income before estraordinary transactions ............. 

- - - 

Deduct transactions requiring cash outflows: 
6 Dividends 	declared ............................ .... 4,836 11,440 1.571 5,734 2,384 6,913 7,458 10,732 
7 1,572 12,125 20,853 4,316 - 8,864 15,847 14,026 - 479 

Extnial: 

Other ... ...................................... .... 

Demand deposits: 
8 Local 	credit 	unions 	............................... 86,180 102.346 - 	31,661 - 	 47,895 181,226 128,084 - 147,116 07,857 
9 Government accounta .............................. - - - 388,770 

10 Other 	........................................... 231,590 - 152.683 281,216 217,336 116,132 82,428 -. 	151 206,277 
Term deposits: 

Local credit unions: 
II 536,173 164.191 330.072 - 212,253 624.101 56,560 - 175,183 36,869 
12 One 	year or 	more ............................... 14,130 30,399 10.833 32,419 - 36.494 12,264 - 207 30,588 
13 Other 	........................................... 81,978 -126,590 114.350 20,112 - 10,057 23,791 - 203,043 - 13,147 
14 Promissary 	notes 	................................... - 214,467 34,391 80.118 54 - 57,519 - 7,564 - - 

Accounts payable: 
15 Inlerest 	......................................... 14,655 - 14,952 28.350 -31,522 10,187 2,221 10.952 - 13,018 
16 Other ........................................... 17,030 - 7,067 7.619 -6,126 - 1,274 - 2,442 5,081 40,611 

Notes and loans payable: 

.. 

.. 

.. 

17 Local 	credit 	unions 	............................... - 914 - 334 226 - 2,235 93 13 8,299 - 4,593 
IS Chartered 	banks .................................. 57,856 -41,010 132,552 86,519 - 117,214 - 117,933 17,803 - 18,279 
19 Other 	........................................... 39,456 

... 

.. 

- 28,489 82,756 32,143 34,047 - 109,820 82,276 39,510 
20 long-term bonds and debentures ...................... 10,425 - 60,602 . 61.657 14,168 - 2,849 - 5,490 - 27,542 -69,649 
21 431 

.. 

- 102 584 - 334 770 - 627 - 114 309 
Share capital. 

22 Held 	by 	local 	credit 	unions 	........................ 10,317 2,594 1.243 5,563 13,184 9,856 4,590 1,709 
23 

Less than one year ................................ 

Other 	shareholders ................................ - 283 

.. 

.. 

43 .569 437 12 - 1,934 - 217 344 

24 

Entrance fees and tines .......................... .... 

Tot*I of hems 7 to 23 ......................... 886,129 - 85.760 - 23,773 12,702 745,481 185,254 - 410,546 733,679 

ApplIcations 

.. 

.. 

.. 

.. 

25 - 19,900 

.. 

91,889 67.349 - 129.556 195,482 - 172,500 - 28,932 48,805 
Demand deposits: 

.. 

26 889 124 838 - 1,609 - 243 3 - - 3 
27 Chartered 	banks 	......... . ......................... 40,664 18,2M - 14.741 7,633 46,246 79,883 - 20,061 63.457 
28 Trust and mortgage companies ....................... - - - - - - - - 

29 Other institulions in Canada 	......................... 42,615 - 55,518 13.739 - 7.077 - 33,146 62,706 - 12.077 39.480 
30 Items 	in 	Transit 	..................................... 30,788 

.. 

11,071 - 	10,178 - 35,884 6,514 2,642 - 4,243 - 6,885 
Investments: 

Term deposits: 
31 27,277 - 403 - 15,790 17,534 - 14,591 - 623 3,086 - 3.530 
32 280,623 - 161,116 - 213.653 - 171.826 430,989 - 19,330 - 118,907 96.674 
33 

Net internal uourceI of fininciug ................... 

Trust and mortgage companies 	..................... 1,381 214 - 9,023 29.696 - 38,165 18,147 - 14,231 25,698 
34 Olher 	.... 	....................................... -63,365 27,070 44.980 - 30,216 - 	 02,437 249,841 5.868 32,358 

Shorl term bills and notes: 
35 367,021 241,391 - 147,190 62.658 154.214 773.578 - 136.874 - 696,312 
36 Provincial treasury bills and notes ................... 44,349 

.. 

.. 

- 49,228 - 28,929 156,198 49,559 - 249,494 28.462 247.714 

37 

Cash 	on 	hand 	......................................... 

Local credit 	unions 	................................. 

Commercial paper, bankers' acceptances and sales 318,952 

. 

-69,460 208.316 - 213.016 71,708 41,924 - 198,526 594,732 

Chartered 	banks .................................... 

finance companies' notes. 
Bonds and debentures: 

38 Canada 	......................................... -38,360 14,670 47,182 - 58.660 - 47,170 - 	111,418 - 58.754 23.164 
39 

Other liabilities 	...................................... 

- 26,350 - 126,706 - 71,029 - 19,594 - 52,246 - 97,441 - 15.247 - 1,788 
40 - 32,486 

.. 

- 8.278 4,966 - 4.507 7.131 - 34.961 - 29,914 22,314 
41 Corporalion ...................................... 20,075 20.389 29,633 97.632 -47.215 - 92.979 10.554 - 34.242 
42 - 4,675 12,062 9,275 - 8,509 9,051 - 6.675 - 15,150 - 14,052 

Corporation shares: 
43 

.. 

1,333 - 1,264 - 553 382 2.1181 82 - 802 - 84 
44 

Local credit unions ................................... 

- 15,649 

.. 

991 12,534 -494 - 	1.259 1.217 811 648 

Provincial 	.......................................... 

Investments in subsidiaries: 

.. 

.. 

45 796 2,392 9.969 6.057 4,762 10.718 - 34 - 2,028 
46 Advances ........................................ -881 - 1,322 - 1.378 -884 - 51.467 998 3,225 - 6,789 
47 

Common 	....... 	............ 	....................... 

15,609 

.. 

-62,730 -8,739 19.715 - 28,930 - 8,408 - 21.795 -618 

Canada 	treasury 	bills 	............................... 

Shares 	............................................. 

Other 	investments 	............................... ..... 
Non-mortgage loans: 

.. 

... 

48 
49 

- 142,485 
- 11.404 

.. 

-75,814 
24,414 

- 12,697 
12,745 

239,993 
22,175 

87,883 
- 86,275 

- 195.020 
25,641 

208.075 
5.879 

179.898 
75.780 

50 Commercial, industrial and co-operative enterprises 4.286 - 16.212 72,618 149,044 143,411 - 48,305 - 7.670 - 4.638 
SI - - - - - - - - 

52 

Municipal 	.................................... 	..... 

Other ...................... 	....................... 11,334 

.. 

79.741 -31,433 - 114,519 62,161 -21,449 0.825 89.603 

Other ............................................. 

Mortgages: 

Preferred .......................................... 

Residential: 
53 -668 3.278 - 7,046 - 12,063 7,230 - 3,810 - 1.641 - 7.534 
54 - 547 966 13,176 - 1.599 363 - 1,071 - 396 299 
55 

Local 	credit 	unions 	.................................. 

3,390 - 3,853 3,344 969 138 - 497 8,158 3,747 
56 

Centrals 	............................................ 

Commercial, industrial and co-operative enlerprisea - 6,167 15,430 - 2,836 - 2.143 - 29,369 5.689 - 19,842 5,184 
57 

Trust companies ................................ ......... 

- 2,234 

.... 

- 3,885 - 353 1,224 14,545 2.251 - 1,573 - 961 
58 39,241 - 24,903 - 600 7,300 8,347 - 22,024 - 3,288 - 2,464 
59 

National 	Housing Act ................................. 
Conventional ......................................... 

Land, 	buildings, 	etc ................................... 7,201 3,523 2,949 7,025 53 2,931 2,333 3.677 
60 

Local 	credit 	unions 	..................................... 

Other ............................................ 	..... 

- 6,524 7.053 - 	1,218 - 377 - 10,209 - 2,562 2.105 7.003 

61 

Accounts receivable and accruals 	........................... 

Other 	assels 	...... 	......... 	........................ 	...... 

886,129 

.... 

-85,760 - 23,773 12,702 745,481 185,254 - 410,546 733479 

62 

Total of items 25 to 60 ...........................

Total sow-ce: of financing/applications .......... 1.473.488 1.006.781 1.158.329 1,225.600 1.529,296 1.521.846 852.984 1.657.086 

(I) Refer to tent. page ui 
(I) Data not available. 



FU3I.I U 30  Caisses centrales d'épargne et de credit 

- crs Erimestriels - Estimations de lévolution de ia situation tInancière(1) 

i7 1968 

3 4 I 2 3(2) 4 
No 

thousands of dollars milliers de dollars 

Sources de tmnancement 

' 

Internes: 
17.(190 19755 - 	 I I 	792 13.004 16,921 Bdn66ce net avant orations exlraordinaircs I 

Rajouler élémenls ne coniportant pas do ddboursé 
: 2764 2.747 3.721 2943 2028 2 
I' 4580 2,798 3,661 - 978 606 Provisions pour pertes mains .iotortissement 3 

Aotres additions: 
4 II 80 -. 4 

- - . 5 
Dedunre los opdr:ntnons coniportant dos déboursés. 

14.1)1)1 4.722 5,574 10.048 4,297 6 
'1.166 11,037 20.595 - 17,226 4,921 15,258 

LImits d'inscriptian 	ci 	amendos 	................ 

Funds de financemeni nets prodisils inicricurcmenl 7 

Autres 	....................................... 

Externes: 
DepdLs a coo: 

171 260,356 - 198.406 430.751 156.308 183,435 0 
- 9 

15) - 421.230 416,834 402,141 24,761 264,202 III 
.i DepOts 	terme: 

Caisses locales: 
187 164,328 - 	 80,649 - 201,655 179.153 209,765 II 

12 - 476 33.672 58.781 56,717 66.259 

Dividendes 	ddclards 	................................. 

Un 	an 	ci 	plus.... 	................. 	..... 	...... 12 
'62 - 1.956 169.137 - 342,900 2,326 24,871 13 

- - - 19,540 61,545 5,988 4 
Elfets a payer: 

1,913 19,206 - 	 8,801 2,222 3,060 IntdrOt 	.......................................... IS 
I 	 15 11,608 - 1,358 18,612 3.030 2,319 16 

Billets 	ii 	ordre 	....................................... 

Autros 	............................................ 
Billets ci emprunis 	payer: 

9,988 - 8,594 501 -377 46 17 
'.458 8.265 - 36,270 14.323 -19,635 1,577 

Amortissemenl 	................................ 

.'uloins 	dun 	an 	...................... 

Banqucs 	a 	charte 	................................. 

.. 

It 
4)))) 	I 104,767 144,526 162,442 90,460 - 65,261 19 

17)899 - 58,164 - 87.579 142.491 -165,222 6,917 20 
536 3.498 - 3.654 6.135 - 4.292 879 AttIres 	Cldments 	do 	passif.. .................... ...... 21 

Ca pita lad ions: 
1,10)7 6.398 1.396 - 1.563 16.997 596 

Caisses 	locale.s 	................................ 

Aotrcs 	............................................ 

22 
6 - 7 I 384 - 419 2.539 

Cornptes des gooverncrnents 	.................... 
Attires 	................ 	...... 	................... 

Autres 	............................................ 

23 

45 '.7") 100,325 288.857 673,956 508,495 722,450 

Caisses 	locales 	..................................... 

24 

.. 

Obligations 	a 	long 	tern,e 	.............................. 

Ddtcnues par los caisues locales ...................... 

Affectations 

.. 

.. 

6.351 1,932 - 15.146 - 42,252 1,582 

Autres 	actionnaires 	............................... 

Total des posies 7 3 23 ......................... 

25 
DepOts a vue: 

I, - 3 3,200 - 202 3,000 26 
1. s71 -- 20,380 -50,534 - 19,365 - 183.305 6.890 

Encaisse 	............................................. 

27 
- - - - - - 

Banques 	4 	charm .................................... 
28 

137 - 13,891 27.806 78,521 132.010 - 26,889 
SnciCtés do liducie Ct do prdts hypothOc.iirc . .............
Attires institutions au Canada 29 

59 - 4,843 4,834 - 12,985 -- 	11,355 5,914 30 
Placements: 

Depots 1 ternte' 
197 4,508 - 10.623 1,709 69,317 -- 4,259 

Postes 	en 	transit 	............................. 

II 
1,115 - 210.921 - 200.377 264.356 - 75.431 - 10.336 32 
112 5.853 15.536 - 3,730 - 	 7.353 24.726 Socidtés de 6docio ci do polio hypothecairos 33 
42 130,546 - 196,344 67,390 - 	 24,052 177,291 34 

Billets et elfcts it Court terme: 
.11)7 553.866 44.302 - 764.054 347,035 . 	388,758 

Caisses 	locales 	............................ 
Banqucs 	a 	charte ............................ 

35 
I 704 . 	35,563 6,223 151,083 48,733 152,042 Bons du Trdsor ci effets des administrations 36 

provinciales. 
175 - 539.564 - 10,289 137,554 191.691 598,034 Papiers d'affaires, acceptations bancairos el etTets 37 

des sodlétés do linaocentent des ventes. 
Obligations garantics Qu non: 

1,84 74,593 44 76,348 - 28,746 - 91.629 38 
'.39 - 1,878 - 6.453 6,037 9.698 20.480 39 
76 - 5,382 763 - 6.967 - 8.730 - 334 40 

'1)0 6.807 - 6.927 2.084 44,134 31.282 41 
17 6,286 - 14,362 11,431 - 17,257 1.004 42 

Actions des sociétés: 
742 12.321 735 - 13,356 - 3,507 65 41 
"94 - 	 2,084 1.691 11,998 - 59,655 1.110 

Caisses 	locales 	...................................... 

44 
Placements dans les filiales: 

.753 1.796 366 7,217 61,016 . 6,856 45 
11.145 -2,451 16.570 61.123 -73,727 53,714 46 
II. 106 295 - 4.267 1,736 - 30,481 4,1.53 

Du 	Canada 	....................................... 
Des 	provinces 	..................................... 

47 

Autres 	......................................... 

Prlts non-hypothecaires: 
".164 243,129 445,962 350.188 81.842 127.281 

Bons du Trdsor do Cana&u 	....................... 

48 
I 4'S49 - 253.147 365.462 436.341 - 58.154 14,393 49 
':11,094 20,591 . 62,797 23,910 19,506 94,590 

Actions 	......................................... 

Entreprtscs coinnierciales. industriclles ci cooperatives . , . . SO 
- - - - - - 

Avances ..........................................
Autres 	placements ................................... 

51 
',l)3 136,546 - 107.508 - 65.638 139.052 49.184 

Des 	nsonicipalitds .................................. 
Des 	sociCtds 	...................................... 

52 

Autres 	........................................... 

Prdts hypothdca ires: 

Privildgidec 	...................................... 

Constructions rCsidentielles: 
5 .064 - 23.447 - 2,378 8.958 3.865 

Ordinaires ........................................ 

33 
549 - 773 442 145 18.070 7.807 

Loi 	nationale sur 	l'habitation ....................... 
Conventionnels 	................................... 54 

4,109 11,566 12,738 137 5.722 

C aisses 	locales 	..................................... 

Caisses 	locales 	...................................... 55 
- 17.372 - 21.309 - 1,992 39)1 16,563 

(:cntrales.......................................... 

Entreprises commerciales, industrielles ci cooperatives . . . . 56 
056 - 8.660 28.180 3,345 00 3,660 

SoctdtCs 	do 	liducie ................................... 
Antics 	........................................... 

57 
1.164 10.074 32,955 27 26,695 5,445 58 
'967 5,306 3,308 - 903 4,817 7,287 59 

1:417 - 6.602 7.783 10,171 42.303 40.687 

Autres 	............................................. 

60 

4)11,251 100,325 288,857 673,956 508.495 722.451) 

Efl'e)s 	1 	recesoir Ct 	actif 000ru 	.......................... 
Terrains, 	edifices, 	etc ............................... 	.... 
Autres 	OlCments 	d'actif ................................. 

6! 

'(9 /715,674 1,528 .387 2,230,407 1,435,445 1,198,002 

Total des posies 25 I 60 ........................

'lout!, sources de fownei'ntc',ttfafli't'tation.s 62 

.1:1) 



- 52 - 

TABLE 31. Financial Corporations 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

F  No.  
thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 

Chartered banks: 
I 42,384 66,247 57,560 60,948 48,473 25,260 37,433 
2 281 64 125 56,188 42,226 84 8,8 

Other institutions: 
3 I I I 33,340 - - - 

4 

Canadian 	currency .................................62,800 
Foreign 	currency 	.................................. 32 

Outside 	Canada 	................................... 6 7 12 9 34 Il 19 II 

Accounts and notes receivable: 

Retail sales financing: 
5 Industrial and commercial 2,816,.418 3,071,330 3.254,773 3,419,110 3,593.631 3,846,640 4,040,893 4.196,162 
6 3,390,776 3,756,649 3.996.239 4.581,209 4,577.016 4,937.561 5,321,698 5,887,416 
7 3,081,442 2,916,639 2,837,113 3.059,061 3,759.041 3,996,894 3,580,459 3,587,830r 

Business loans: 
8 Commercial ...................................... 2,567,878 2,748.847 2.804,705 2,918.188 2,979.447 2,855,134 2,755,820 702,307r 
9 

In 	Canada ..... 
	... 	

................................ I 

30,551 32,907 37,170 49.063 57,918 63,880 67.851 78,825 
10 20,707 20,351 21,368 17,086 16,082 15.490 12,439 11,872 

Personal loans: 
II 68 - - - - - 

2 

Consumer 	......................................... 
Wholesale 	financing ................................... 

Other 	............. 	.... 	.......................... 925,984 947,314 864,876 816,234 758.477 761.387 749,841 768,307 
13 611,767 562,417 528.133 524,031 511,192 502.564 508,018 516,175 
14 499,860 569,214 618.572 701,126 777,110 869,989 928,427 881,844r 
15 25,807 20,884 19.445 19.582 28.589 30,988 32,769 27677 

16 145 145 145 - - - - - 

17 204,883 189,526 155,288 177,970 204,822 237,733 210,106 210,197 
IS - 244,736 - 240,924 - 237,253 - 236,219 - 240,215 - 245,114 - 230,694 - 238,564 

Investments in Canada: 

Term deposits: 
19 

Mortgage 	.......................................... 

Chartered 	banks ........................ .......... 3,000 2,700 2,700 2.700 2.700 4,700 13,503 9,545 
20 5,345 - - - - - - - 

Short-term bills and notes: 
21 

Repossessed property, equipment and vehicles ............... 

7,670 697 12,349 18,867 8,891 9,108 43286 142 
22 

Capilal and dealer loans .............................. 

Other 	receivables ...................................... 

Provincial and municipal bills and notes - 

.. 

396 - - 10,753 - - - 

23 Sales finance companies' 	notes ...................... - - -. - - - - - 

24 15,531 23,987 18,405 14,832 5,605 4,805 23,568 5,405 

Small 	loans ......................................... 

Long-term bonds, debentures and notes: 
25 

Foreign receivables 	.................................... 

102,796 10,000 10,000 10,000 10,000 10,000 10,000 10.000 
26 -. .- - - - - - - 

27 Municipal 	....................................... - - - - - - - - 

28 

Allowance for doublful accounts ........................ 

52,818 52,818 52.818 52,572 52,228 52,228 51.885 50,640 
29 Corporation 	shares .................................. 56,729 3,761 .600 9,858 68,271 13,036 10.271 10.286 

Investmenl in subsidiaries: 

... 

30 

Residential mortgages .................................. 
Receivable under lease contracts ......................... 

223,314 217,086 237,129 216,4411 232,474 254,129 301,044 291.906 
31 179,524 229,200 194,112 183,816 187,414 179,356 183,916 318,513 
32 - - - - - - - 

Other 	institutions ..................................... 

Investments outaide Canada: 

.... 

33 

Canada 	treasury bills 	................................. 

- - - - - - - - 

34 

Commercial 	paper 	............................. ....... 

Long-term bonds, debentures, notes and shares 

.... 

35 35 35 19 19 13 13 23 

Canada 	............................................. 
Provincial 	...................................... ..... 

Investment in subsidiaries: 

.... 

35 

Corporation .......................................... 
.... 

42,275 43,185 44.787 45,741 46.303 46,994 45.791 46,216 
36 

Shares 	.............................................. 
Advances ............................................ 

Advances ........................................ - - 75,000 - - - - - 

37 

Other investments in Canada ............................... 

2,553 4,453 6,032 5,782 5,277 6,051 6.930 130,8421 

38 

Term deposits, treasury bills and notes 	...................... 

Shares 	............................................... 

28,654 28,973 28,799 30.076 30,287 30,603 30,694 29,068 

39 

Equipment in the hands of lessees 	........................... 

...... 

64,829 62,015 60,910 64.641 87,696 95,278 89,477 87.390 

40 

Land, 	buildings, 	etc........................................ 

Unamortized debt discount and expense 	...................... 

30,140 28355 25,006 28.675 27,488 27,272 23,908 24.802 

50 

Other 	assets 	.............................................. 

Total 	assels ..................................... 14,809,602 15,345,624 15,736,580 16,788,116 17,949,026 18,697,429 18,837,276 17,682,332 



35.809 
82 

5.474.487 
6,9(4,726 
4.443.155 

33.279 
116.223 
49.382 

1.119.676 
696.459 

1,203,915 
33.610 

433.384 
- 284,384 

30023 

20,721 
16.732 

317.462 
412,716 

50,734 

80.262 

86.965 

97.177 

54.376 

21.436,971 

38,11(4 
28 

5,397,027 
7.108.784 
4.394,076 

34.333 
114.110 
51,193 

1.113,148 
740,342 

1.287.376 
3 5,925  

365.408 
- 295.609 

30.023 

8.942 
13,201 

366.290 
421,472 

48,649 

71,414 

84,495 

65.863 

60,613 

21,553,717 

48 

4,9 10.450 
6.279.119 
3,383, 161 

95.525 
136,467 

26,691 
641 

5.211.196 
6,769,624 
3,927,253 

32,247 
120,917 
42.262 

38,982 

83 

5.44 5.984 
6,531,879 
4.458.731 

32.599 
114.492 
43.017 

37,375 

811.043 
574,458 
932.646 

28,163 

851,152 
619,135 

1,044.2 12 
32.154 

1,016,1 60 
657,090 

1,135,226 
35392 2 

258,912 
- 258.643 

310,846 
489.926 

40,293 
8,513 

2,190 

800 

295.623 
270.758 

2,190 

297 .28 11 
590,055 

03.892 

25,202 
6.306 

373.201 
- 273.868 

211,721 
3.691 

1(16,1133 
484.807 

94.009 

14 

47.173 

105.19% 

30.047 

93,018 

46.690 

18,353,389 

50,488 
20,868 

97.927 

30,679 

103,266 

48,263 

20,190,710 

14 

49.949 

121,510 

49.976 

7 3. 3% 3 

72.060 

26.875,417 
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TABLEAU 31. Soclétés financières 

Ills tinancters trimeslrtels 	Estimations de I'actil', du passif et de l'avotr des actionnaires 

thousands of dollars - millicrs dc dollars 

9117 

Aclir 

E:n,aissc et ddpdts a sun. 

Banques 4 chartc: 
En nsonrtaic canadienne - 
En dcvis.cs dtrangeres  

Autres inslilutions: 
Au Canada 
A l'dtranger 

F.11 clv ci billets a resevoir 

Financemcnt des vcotcs au detail 
Industricl et commercial . 
Consommateur ........ 

Financement des venics de gras 

PrdEs awn cntrcpriscs: 
Commerciaux ........... 
Frets de capiiauu ci peels awn conccssionnalrcs ....... 
Hypcahceaircs .................................... 

Prdts personnels 
Fetus prdts ................................... 
Autres.................................... 

l-lypoihequcs rCsidcnlicllcs .......................... 
A rcccvoir cn VCTLU dc contrats de crcd,l.bail .......... 
Proprictds, materiel et vChiculca repris pour dCfaut 

de paiemcnt. 
Effels dtrangcrs 8 recevoir .......................... 
Autrcs diets 4 recevoir .............................. 
Provisions pour créances douteusca .................. 

Placemenls au Canada: 

DCpdts 4 termc: 
Banqucs a charte ............................... 
Autrcs institutions ................................ 

Billets et diets a court terme: 
Bons du Trdsor do Canada ....................... 
Boos Ct cOds dcs provinces et municipalités .......... 
Effets des sociCtCs dc linanecmcnt des ventes.......... 
Papiers d'affaires ................................ 

Obligations garanhies 00 non et cOds i long tcrme: 
Du Canada ..................................... 
Des provinces ................................... 
Des municipalitis ................................. 
Des socidtds .................................... 

Actions des sociCtés ................................. 

Pltteentents dans lea lilioles: 
Actiorts......................................... 
Avances......................................... 

Autrcs placements au Canada ...................... 

Placements hors du Canada: 

Dépdts a tcrmc, bons do Trdsor ci cOds a court tcrmc 
Obligations garanhies on non. effets 4 long Icrmc 

et actions. 

Placements dans les filiales: 
Actions......................................... 
Avances ......................................... 

Materiel ddtenu par ten locataires ..................... 

Terrains, édillccs, etc.................................. 

Eseomphes ci dépcnscs car Ia dethe non amortie ........... 

Autres dldments d'actif ..................... ..........  

'I'otal de l'adi( ................................. 

	

31110 	23,149 
68 

	

55 I 	 3 

	

4246624 	4.79.836 

	

5.554.802 	5.828.512 

	

3.897,785 	3,866,429 

	

1.651.504 	1.955.743 

	

87,974 	93,507 

	

775.076 	789,185 

	

528,433 	546,539 

	

833.628 	891,642 

	

31.289 	30.375 

	

274.189 	289.781 

	

- 241.387 	- 253.323 

	

2,500 	 2,190 

	

- 	 550 

	

600 	 1,60 

	

10,000 	10.000 

	

46.228 	38,293 

	

8,546 	33.521 

	

297,573 	305,058 

	

361,925 	431,328 

	

14 	 14 

	

46,750 	47.355 

	

124,669 	115,207 

	

29,564 	30,376 

	

95,214 	95.829 

	

29.326 	39.463 

	

18,724,059 	19,932,162 

4 

6 

8 
9 

10 

II 
12 
13 
4 

is 

lv 
17 
8 

9 
20 

21 
22 
23 
24 

25 
26 
27 
2% 
29 

30 
31 
32 

33 
34 

35 
36 

37 

38 

39 

40 

50 



- 54 - 

TABLE 31. Financial Corporation - Concluded 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

1 1 2 1 3 1 4  1121314 
thousands of dollars - mitliers de dollars 

Liabilities 

Bank Loans: 

Chartered banks: 
SI Canadian currency 336.058 339,515 364,294 358,007 434,728 436,251 387,056 369.585 
52 Foreign 	currency 	................................. 298 7 - - - - - 

53 Banks 	outside 	Canada ............................... 483 160 46 46 66 49 51 87 

Short-term Sales: 

54 Canadian currency 	. 	 . 	 . 6,181,500 6,608,181 6,657,342 5,718,374 6.070,804 6.513.042 6.497.829 7,077,340 

55 Foreign 	currency 	................................ 

. 

264,170 362,330 283,497 341,913 584,901 445,999 359.752 217,593 

Accounts payable: 

56 Dealers' credit balances 	.............................. 109,450 67,619 66,844 99,526 115.367 67,837 42,153 40,890 

57 

. 

203,418 187,900 207,883 168,223 181,574 191,988 229,048 202,304 

58 143,424 94,709 169,709 193,545 206,524 257,668 263,192 259.130 

59 - 27,512 - 18,473 11,781 6,196 - 28,078 - 22,087 15,070 26,086 

Owing parent and affiliated companies 

60 1,667,097 1,772,179 1,705,215 3,301,957 3,779,599 3,723,695 3,600,018 1,766,993 

61 719,401 703,510 751,085 631,276 572,928 609,096 612,4.46 609,870 

Long-term notes, bonds and debentures: 

62 3,003,902 2,993,098 3,116,077 3.663.553 3.682.255 4.132,757 4.488,532 5,000,835 

63 400,349 388.804 458,096 452,750 479.608 452.101 351.966 351.369 

64 

Interest 	................................... ...... ... 

Other ............. .......... ....................... 

Outside 	Canada ....................... ....  ....... ... 

14,329 13,674 9,190 8,544 7,961 7,321 244 - 

65 

In 	Canada 	.......................... 	............... 

Canadian currency ............ ....................... 

918 1,172 1,328 1.323 1,301 .372 1.441 3.473 

66 

Deferred 	income 	...................................... 

Deferred income taxes 	 . 	 .. 	 . 30.405 30.787 27,127 20,413 19,016 19,235 25,733 25.679 

67 

Income 	taxes 	..... .................... 	................ 

Foreign currency .................................... 

- - - - - - - - 

68 19,502 21,891 22.719 22.792 7,608 19.139 4,232 3,651 

Mortgages 	.......................................... 

Other 	liabilities 	...................................... 

Shareholders' equity 

Share capital. 

69 229,589 235,175 234,527 238,350 238,216 238,750 237,567 176,104 

70 

Minority shareholders' interest .......................... 

306,863 306,863 405,945 409,091 408,790 409,240 420,819 314.195 

71 

Preferred ........................................... 

Common ........................................... 

263,487 264.178 265,824 267.498 268,198 309,053 344.643 354.024 

72 

Contributed surplus .................................... 

942,471 972.345 1.001,613 884,739 907,660 884.923 955,484 883.124 

80 

Retained earnings ..................................... 

Total liabilities and sbareholders' equity ............. 14,809,602 15,345,624 15,736,580 16,788,116 17,949,026 18,697,429 18,837,276 17,682,332 



399,589 

14 

8,349.61,1 

21,8,201 

42.797 

257,592 

7s 551 

I '1.91 

I 	'I 

5)1,0043 

351,682 

1.414 

12.599 

963 I 

I ,355,443r 

209.119 

Sl0,449r 

14 

9,111.216 

(I) 123 

5.634.253 

344.539 

45.154 

255.054 

274.831 

35,214 

1.567 

17,258 

2.022 

1,462.1 53r 

213,229 

364,843r 

6.669.010 

6)5.0" 

5.97 1.136 

539,833 

43.306 

284,182 

270.636 

51,393 

1.583 

16,753 

1.909 

1,556.4 18 

225,778 

6,392.450 

501.009 

581,235 

7.532.656 

861.71,)) 

39.699 

240,116 

268.675 

3,0),)) 

12,055 

- 4,888 

67,929 

1,811). 

528,485 

1.477.246 

221.861 

409.329 I 

99051,5 

997 • 71, 

34.205 

249,695 

253,501 

26,488 

32,646 

23.889 

7.978.875 

065.157 

.7)0,877 

2)1.467 

163,785 

244.723 

224.M59  

32.919 

553,327 

33.692 

31.009 

23.298 

7.849.668 

957,285 

30.73! 

258,287  

246.529 

'.506.016 

593, 37% 

8,119 

1,668,716 

161.668 

224,357 

36,797 

15,753 

177.084 

301.057 

353,196 

923,639 

18.724.059 

176.418 

301,194 

3 5 3,437  

99.857 

19.932,162 

157.906 

293.768 

353,745 

1.042.927 

18.353,389 

156,135 

331.804 

379,186 

1,044.833 

20,190.710 

154.312 

327,511 

358.093 

1,089,450 

20.875.417 

153,971 

322.512 

385.560 

1,141,938 

21,436.971 

147,681 

315,512 

387.083 

1,246. 137 

21,553.717 
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TABLEAU 31. Sociétés financieres - fin 
Eias financiers Lriuic',tr,cI'. 	Estimations de I'actil du passil et de l'avoir des actionrlaires 

1987 	 1988 

1 1 2 1 3 1 4   No 
thousands of dollars 	milliers de dollars 

Passil 

Emprunts bancaires: 

Hanques a charte: 
En 	monnaic canadicnnc .......... ...... 	.. 	........ SI 

52 

53 

Ell'ets a court terme 

En 	monn.ve c.,nz,d,c,r ne 	- 	 - 	 - - 	 . 54 

Banques 	hors 	du 	Canada 	............................ 

I-n 	des 	e' 	C Ir.rrIgeres 	. 	 - 	 - 	 . 	 - 	 - 	 - 	 . 55 

En 	devises 	élrangãrcs 	............................... 

I' tie)'. 	I) 	p.ss Cr 

.. 

56 

57 

'utrC' 	 . 58 

Soldes créditcurs du 	marchand 	......................... 

59 

Dü a Ia sOCiélé mere C) .,us voCicI,s .illiIiccs: 

lntôrêt 	............................................ 

60 

61 

Au 	Canada ........................................ 

Obligalions garantics ou non et billets a long icrrtle: 

62 En 	monnaic 	canadiennc 	........................... 

En 	devises 	etrangeres 	............................. 63 

Hypothcqucr 64 

Inipots 	stir 	Ic 	reic lilt 	.................. 

A 	l'Ctrangcr 	.................................... 

Revenu différC .. . . 	 . 	 , 65 

66 

Paritcupation 	des actionnaires 	minorut,ur,.... ..... 	... ..... 67 

lmpots 	sur 	Ic 	revenu 	rcportCs 	............................ 

Autres elements du passml 68 

Muir dos actionnaires 

.. 

Capital-uctions: 

PrivilégiCes 	................................. 	. 69 

Ordinaircs 	 , 70 

71 Surplus 	d'apport 	............................... 

Bcnc),ces von rCpartis 72 

Total, passif ci a,oir des actiunnaires ............... 80 



272,769 
82,083 
79,144 
61,956 
27.145 
15.607 
14.395 

7,669 
5,212 

1111 

202 

4,085 
58 

4,953 

575,409 

297.244 
82,592 
81,916 
68.249 
29,727 
17.762 
4,011 

7,875 
1,969 

324 

264 

4.637 
53 

4,888 

601,511 

299.188 
71,513 
83,832 
54,734 
25,440 
23.893 

640 

5,540 
2,596 

361 

372 

5.039 
60 

3,679 

576,887 

318.724 
79,326 
81,142 
45.959 
22.086 
23,959 

485 

3,891 
3.567 

915 

449 

2.394 
86 

4.018 

587.001 

333,932 
95,814 
82898 
50.471 
21,697 
26.160 

395 

4,638 
5,401 

490 

462 

10.055 
63 

12,357 

644.833 

365,215 
111.263 
93.060 
49,162 
21.262 
30.892 

623 

4,992 
3,146 

5)4 

498 

10.137 
54 

4.656 

695,474 

374,499 
97,190 
79.531 
48,380 
21,089 
34,233 

612 

5,557 
2,477 

344 

590 

7.301 
38 

3.308 

673,149 

383,479 
10.4.622 
69,552 
47.545 
22,024 
37,847 

901 

5,509 
2,944 

329 

675 

8.273 
44 

5,378 

689,122 

41,318 

8,343 
168,7445 
51.213 

104,202 
2,548 

362 

155 
1,678 

30,418 
95,365 

504,342 

71.067 

25.778 
4,472 

49.817 
- 356 

- 2.942 

37,519 

41.721 

6,072 
178,528 
50.642 

109,191 
1,240 

561 

193 
2,047 

27,719 
98,436 

516,150 

85,361 

34,697 
474 2,  

481 
- 5,5

90
31 

3.338 

45.997 

40,331 

6,718 
167,554 
53.046 

106.517 
2.280 

362 

283 
1,811 

39.380 
98.177 

516.459 

60,428 

24,862 
2,240 

33,226 
- 137 
- 507 

32,6*2 

36,918 

6.467 
159,499 
57,931 

114,425 
2,129 

361 

342 
2,070 

29,412 
133,564 

543,118 

43.883 

27,636 
- 5,296 
21,543 
- 788 
-665 

20.090 

40.014 

10,176 
191.013 
75,361 

121,439 
1,972 

101 

344 
1,759 

28.519 
105,658 

576,356 

68.477 

28,712 
- 956 

40,721 
- 12,811 

182 

28,092 

36,164 

11.445 
207.327 
71.412 

132,757 
2.928 

147 

374 
2.050 

27,819 
107,729 

600.152 

95,322 

40,849 
'34 

54,339 
24.804 

238 

79,381 

38,844 

8,940 
189.005 
61,940 

135,713 
2.948 

181 

466 
2,016 

30,119 
100,963 

571,135 

104,014 

52,382 
- 47 

51,679 
3,550 

- 2,058 

53.171 

39.423 

9,326 
164,303 
66.964 

140.658 
.847 
212 

520 
3,831 

41,788 
136,665 

605.527 

83,395 

31,628 
6,585 

45,384 
5.585 

396 

51,365 

I WLE 32. litianc Ia I ( urpoua I ions 

Statements of Estimated Revenues and Exnses 

1986 

1 
4 

thousands of dollars . milliers de dollars 

Revenues 

I:ierest and service charges earned: 
Retail sales financing ............................... 
Wholesale financing ................................. 
Business loans ..................................... 
Personal loans ..................................... 
Residential mortgage loans ........................... 
Leasing contracts ................................... 
Other............................................. 

Interest income from investments: 
Subsidiaries ...................................... 
Other............................................. 

Dividends: 
Companies in Canada ............................... 
Subsidiaries in Canada .............................. 
Companies outside Canada ........................... 

Rental income from leasing contracts .................... 

Equity in income of subsidiaries: 
InCanada 	...................................... 
Outside Canada ................................... 

Other revenue ...................................... 

Totalrevenue .................................... 

Expenses 

Salaries............................................. 
Interest: 
Bank............................................. 
Short'term notes ................................... 
Parent companies ................................... 
Long-term debt .................................... 
Other.  ............................................. 

Amortization ........................................ 

Depreciation and amortization of: 
Equipment in the hands of lessees ................... 
Building and equipment ............................ 

Prevision for doubtful receivables ....................... 
Other expenses ...................................... 

Totalexpenses ................................... 

Net income befoce income taxes ........................ 
Income tanes: 
Current........................................... 
Deferred......................................... 

Net income before extraordinary transactions ............. 
Realized gains (losses) ................................ 
Extraordinary income ................................. 

Net income .................................... 

TABLE 33. Financial Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 1986 

thousands of dollars - milliers de dollars 

I 944,805 942.471 972,345 1,001.613 884,739 907.660 884,923 955,484 Opening 	balance 	...................................... 
Deduct prior period adjustments: 

- - - - 1,447 - - - 

I 66 62 . -2,421 1,007 . 	 2 - - 
Income 	taxes 	....................................... ... 

Add: 

Other................................................ 

Deduct: 

Closing retained earnings............................ 942,47 1 972,345 1,001,613 884,739 907,660 8*4,923 953,484 883.IU 

'(I 

2 

3 

14 

II' 

17 

26 

2) 

11 
12 
it 
34 
36 

37 
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TABLEAU 32. Sociétés financières 

stats financiers trimestriels 	Estimations des revenus Cl des dépenses 

987 
	 I 	1988 

1j2 	
J3 	I 	4 	1 11 2 	j3 

thousands of dollars - milhers de dollars 

Retenus 

I nteréts ci frais dc service mcrltcv: 
395.552 410.785 422,067 440,095 467,144 493,295 494,721 Financcmcntdcv vcntcs au detail 	......... ..... 	..... I 
100.957 101.895 97,963 94568 96.728 103.098 104,010 2 
29.030 57.606 44.060 4,447 4,648 4,281 4,204 3 
50.738 49,363 50,966 50.526 55.440 57.434 63,260 4 
21,105 21.673 22,443 24,191 24,739 26,905 26,448 PrCls 	hypothecaircs 	résidentiels 	....................... 
32.980 33,039 35,611 38,258 39,886 42,547 43.521 6 
2,285 1,456 3.280 2,796 2.936 3.l3 3.259 7 

Ct IntCrs provenant de placcmcnts: 
5,560 4,057 5,778 9,775 0,357 7,679 7 .1)52 Filiak. 	.......................................... 8 
1,326 1,352 1,125 2,530 2,660 2.844 2,921 9 

PrClspersonncls 	...................................... 

Controls 	de 	location 	.................................. 

1)ividcndcs: 
328 335 162 129 472 608 440 SociCtCs 	at. 	Canada ................................. IC 

474 - - - - . hlialcs 	au 	Canada 	................................. II 
- - - - - 

- 12 

10.260 9,734 9.039 8,870 8.714 8.436 7.238 

SociCtés 	4 	lCtranger 	.................................. 

Revenu dc location provcnanl dc controls de location 13 

Avoir du bénC8ce de liliales 
9,210 11,195 8,418 - 	11,318 7.581 12.150 26,073 Au 	Canada ..................... 	 . 	 . 	 . 14 

45 51 49 85 - - A 	l'dlranger 	.............. IS 
13,680 11.893 10,996 9,803 17.195 17.146 14.369 16 

673,530 714.434 711,957 674.755 738,500 779,576 799.516 7 

hnanccmcnt dcs vcntcs dc gros ....................... 
PyCts 	aux 	cntrcpriscs ................................ 

Autres 	.............................................. 

t)épenses 

.. 

42,170 42,3110 43.888 41,907 40,405 40,376 40.252 IS 

.. 

I ntCrCi: 
8.102 7.862 11.049 9,970 9,327 9.257 9,643 

Autre,, 	............................................. 

19 
159.138 73,065 200.692 179,975 178,677 186.592 194,753 20 

.. 

55.923 45.692 43.985 50,242 54.116 52.897 1, 1.940 21 

.. 

139,645 148,963 155.681 168,292 188.333 200.424 21)6,060 22 
1,123 917 1,065 293 136 119 134 

Banqucs 	.................................. 

23 
471 1.329 384 384 814 669 591 

Autres 	rcvcnus ................................... 

24 

Totul des relents ................................... 

RémunCrations 	............................... 

I)épr6evalion Cl amortissemcnt de: 
6,544 6,179 7,039 5,839 5.759 4,849 4,575 25 
1,418 1.590 1,094 1,491 1.779 3.597 3,003 26 

34.518 36.099 33.748 47,039 44.496 47,092 45,033 27 
98,505 101.966 05,698 102,932 95.655 102,364 95,564 

Billeis 	a 	court 	terme 	........................... 
Socicies 	mcrcs 	....................................... 
Dettes 	i 	long 	termc 	.................................. 

28 

547,557 566.042 604,323 608.364 619.497 64111,236 661,548 

Autres 	.............................................. 

Materiel 	dCtcnu 	par 	Its 	locataires 	....................... 

29 

125.973 148.392 107,634 66,391 119.003 131,340 137.968 

	

Amorlissemenl 	......................................... 

	

Immeublcs 	ci 	niaisricl 	................................ 
Provision 	pour 	crea flees doulcascs ......................... 

Bénéfice net atant impôls sur It renna. .................. 30 

63,957 61,927 47,125 37,360 32,878 52,272 42.037 

Autrcs 	dCpenses 	....................................... 

[II 	des dépenses .................................. 

Impôts sur It revenu 
Courants 	................ 	......................... 3! 

8.164 5.157 - 583 - 2.586 20.538 - 1,657 5.788 32 70.180 81.3011 61.092 31,617 65,587 80,705 90,143 

.. 

33 
- 2.944 2.042 534 693 - 1.595 228 344 

.. 

34 
6,488 - 2,287 6,379 471 2,107 - 1,433 - 	4.111 

ReportCs 	............................................ 
Bénéliec net maul tnmnsuctioms extraordInajr 	.............. 
Gains 	lou 	perles) 	rCalisés ............................. 

35 

71724 81.063 66,937 32,781 66.099 79.500 85,688 

Rcscnus 	evlraordtnaires 	................................ 

Binit6ce 	net ..................................... 37 

TABLEAU 33. Sociétés financiires 

Istats financiers triniestriels 	Estimations dcv bénétices non rCpartis 

987 

	 I 	1988 

1 1 2 1 3 1 4 1 1 1 2 1314 

thousands of dollars - milliers de dollars 

8113,124 923,639 989,857 1.042.927 1.044,833 1.089,450 1.141,938 

8 - - 5.826 - 

- 262 1.413 -48 1,732 - - 

73,724 81,063 66,937 32,781 66,099 79.500 85,688 

1,224 11,520 3,682 37.178 1.334 26.533 999 
32,239 1,912 10.233 13,861 20.148 479 - 19.510 

923.639 989.857 1,042.927 1,044,833 1,0119,450 1,141,938 1,246,137 

Solde d'ouverlurc. 
Déduire Its redresscnienis dcv periodcs precCdenics 

ImpiSIs var to revenu ...................... 
Aulrcs..................................... 

Ajouter: 
I8dnClicc net ...................................... 	4 

Ddduire: 
Dividcndes delires 
Autres rajusicrncn................................ 	6 

BinEfices lion rCpartis 4 Is tin du trilnestre............ 



I '..BI .F 34. I' inancial ('orporation 

Qu.irterI St4tements of Estimated Changes in Financial Posilion( I) 

1985 1986 

1121314 
1121314 

thousands of dollars -. milliers de dollars 

Sources of fi.anclng 

Internal: 

Net income before extraordinary transactions ........... 40,817 48,190 33,326 21.543 40,721 54.339 51,679 45.384 

Add back expenses requiring no outlay of cash: 
362 361 362 361 101 147 181 212 

1,833 2,240 2.094 2,412 2,103 2,424 2.482 4,351 
4 9,104 - 4.482 - 4,147 - 	.444 4,217 5,080 4,463 9.211 

4,472 2.474 2,240 5,296 - 956 134 - 47 6.583 

l)educt transactions requiring cash outflows: 
8,330 1,216 1,672 134,563 1,187 6.212 8.777 125,895 

- 1,529 664 408 - 3,038 1,053 106 - 2.106 197 
Deduct equity in income of subsidiaries lens dividends.... 3,887 4,665 4,574 - 5.303 10.112 10,164 4,440 3.596 

Amortization ........................................ 

45,900 42,238 28.037 - 108,646 33.834 45,642 47.647 - 63.947 

Depreciation 	........................................ 
Provision for losses less write-offs 	...................... 
Deferred 	income taxes ................................ 

Dividends declared ................................... 
Other .................................... 	.......... 

F sieruak 

Net internal sources of financing ..................... 

Bank loans 

... 

Chartered banks: 
10,084 1.371 26,279 - 6,587 72,389 3.204 - 35,402 - 17,471 

II 274 -291 -7 - - - - - 
2 

Canadian 	currency ................................. 

- 29,732 - 323 - 114 - 20 17 2 36 
Foreign currency 	.................................. 

Banks 	outside 	Canada .............................. 

Short'term notes: 
Canadian 	currency .................................. 155,549 426,665 49,161 - 938,968 352.565 442,238 15,151 579.511 

4 Foreign 	currency 	.................................. - 51,195 98,160 - 78,833 57,134 242.988 - 138.911 - 86,247 - 142,158 

Accounts payable: 
I • Dealers' 	credit 	balances ............................ 37,093 - 41,831 - 775 32,682 16.311 - 47,520 - 25,684 - 1,263 
jr 19,782 - 15,518 20,027 - 39,653 13.351 10,405 37,918 - 26,744 
- 34,129 - 48.715 64.473 23.839 12,979 51,143 5,542 - 3,052 Other 	.............................................. 

- 15,444 9,728 6,119 18,358 - 36.347 6,072 43,702 4,379 

Owing parent and affiliated companies: 

... 

314,062 105,082 -69,257 1,597,502 477.642 - 59,358 - 123,545 - 1,833,025 
18,714 - 15,858 47,660 - 119,652 - 58,315 - 56.964 3,533 - 1,619 

Interest 	....... 	.............. 	..... 	..... 	..... 	........ 

l.ong-term notes, bands and debentures: 
I 70,270 .. 	11,421 122,979 547.476 18,534 450,502 359,332 512.303 

22 5,039 - 10,386 68.377 - 5.346 27,271 - 27,269 - 104,299 - 201 

23 

Income 	taxes 	....................................... 

Oatside 	Canada 	.................................... 

Mortgages .................................... 	..... - 434 - 655 -4,484 - 646 - 583 - 640 - 7,077 - 244 

N 

In 	Canada ........................................ 

Other 	liabilities 	....... 	...... 	.... 	................... - 7.202 2,643 984 68 - 7,029 1,800 226 1.451 

Canadian 	currency .................................. 
Foreign 	currency 	................................ .... 

Share capital: 

... 

N 15,031 5.586 871 3,823 - 134 534 -68 -61,463 

.. 

-680 - 100,000 - 2,160 186 - 1,088 13,139 - 106,624 

N 

Preferred 	.......................................... 
Common 	............. 	...... 	... 	.................... 

3,190 691 1,349 1,674 1,246 40.855 35.590 9.381 Contributed 	surplus .................................... 

Total 	of 	leans 	9 	to 	27 .......................... 624,430 547,166 382,846 1.060.898 1.166.908 720,628 149.198 - 1,150,751 

S Ce 	tClpl,teI..p .lI,II,. 	abc 



171,338 92,3 17 54,394r - 73.636 

368,304 
231,245 

11,690 
22,629 

282,702 
246,683 

3,607 
43.997 
31,421 

457,909 
26,026 

- 2.966 
11.112 
-6,930 

2,258 
40,322 
38,594 

16,274 44.337 

129.580 
- 5.45! 
28,642 

6.431 22,196 

277,729r 
-5,169 

379,263 
11.799 

275.657 
4,074 

417,906 
31,029 

233,631 
11.394 

336,883  
196.404 

421.314 
38,353 

247,646 
25,815 

	

19.222 	- 89,997r 

	

-73 	 - 

	

1,272,737 	767,555 

	

51,688 	239,842 

	

1.944 	 2.357 

	

55.929 	 2,538 

	

4.066 	15.974 

	

- 5.341 	17,025 

	

-451,167 	39.617t 

	

- 258,869 	- 122.511 

	

433,477 	273,410 

	

314 	 7.143 

129.207 
7,872 

33,054 
3,564 

21,67(1 

4,303 

42.161 
48.738 

448.014 
40.05! 

(15 774 

980 - 666 
-645 137 

305 241 

1,179,963 1.218,840 

97 

6.970 

308 

897,679 

5.046 

1,429 
31,045 

2,537 

1.482.796 

4,958 

1,000 
2.568 

43! 

558.493 

59! 

- 341 
- 4.999 

27.467 

571.213 

- 8.005 

290 

.52 

128.930 

- 59 - 

TABLEAU 34. Sociétés flnancières 
tats financiers trimestriels - Estimations de l'volu(ion de la situation linanctère( I) 

987 

I 	2 	I 
thousands of dollars - milliers de dollars 

Sources de fi.ance.ieist 

Internes: 

Bén66cc net avant ora!ions evtraordinaires............ 

Rajouten OIOmcnts nc comporlant pus de ddboursd: 
AmorLissemen! .................................. 
Depreciation ..................................... 
Provision pour pertes mains amortussement ............ 
ImpOts sur It revenu reportes ...................... 

Deduire opEraiion ndcessitani des dCbourses: 
Dividendes declares ...................... 
Autres ........................ 

Déduire avoir dii bénChcc dunn des lilialvv, mains Ics 
dividendes recus. 

Fonds de tinancement nets produuts intCrieurement 

IP,sternes: 

F: upTurn', baircai rcs 
Banqucs it chute. 

En monnaic canadienne .......................... 
En deviscs c!rangeres ............................ 

Banqucs a !'Ctrangcr .............................. 

Effets i court tcrme: 
En monnaic canadiennc ........ .................... 
En devises étrangCrcs ............................ 

El1'ets a payer: 
Soldes crCdileurs du marchand ..................... 
IntdrCt........................................ 
Autres........................................ 

luhIxfls sur Ic ncr coo 	 - 

DC a Ii societe fliCre Cl ILLS Locicies ,jtliliées 
Au Canada - - - 	 ------ 	- 
A I'ctrangcr 

Obligaitons garanties on non eL billets i long tcrme 
En monnaic canadicnnc ....................... 	. 
En devises étrangdrcs ............................ 

Hypothéques..................................... 

Autres ClCments de passil ............................ 

Capital.act ions: 
PrisilCgLCcs 	............................... 
Ordinaires .................................. 

Surplus d'apport 	................................... 

Total den pastes 9 C 27 ........................ 

70100 I 	01,300 

471 	 1,329 
7,962 	 7.769 
3,561 	11.936 
8.164 1 	5.157 

1.224 	11.520 
3.095 	 211 
5,838 	 9.457 

63.853 	86.311 

	

01.092 
	

31,617 
	

65,587 
	

80,705 
	

SI). 141 

	

384 
	

384 
	

814 
	

669 

	

8,133 
	

7.330 
	

7.538 
	

8,446 
	

7570 

	

5.347 
	

10.491 
	

4,161 
	

10,516 
	

11.225 

	

583 
	

2.586 
	

20,538 
	

1,637 
	

5.788 

	

3,682 
	

37.178 
	

1,334 
	

26,533 
	

999 

	

485 
	

1,983 
	

1,703 

	

5.822 
	

15.860 
	

4,745 
	

12,150 
	

26.073 

	

64.384 
	

23,935 
	

90.896 
	

60,016 
	

88,253 

3 
4 

6 
7 
8 

9 

0 
II 

4 

IS 
16 
I? 

III 

9 
2(1 

21 
22 

23 

24 

25 
26 

27 

28 

Voir nole(v) 1 Ia fin dii tablea 
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TABLE 34. Financial Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Positiors( I) 

985 1986 

I 2 3 4 I 2 3 4 
No. 

thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
29 20,436 - 20,416 23,889 -8,772 4.347 - 12,112 - 23,163 12,173 
30 96 249 - 217 61 56.063 - 13.962 -42,142 - 16 Foreign currency 	................................. 

Other Institutions: 
31 - 	 I - - - 33,339 33.340 - - 

32 6 I 5 - 3 25 - 23 8 - 8 
In Canada ........................................ 

Accounts and notes receivable: 

Retail sales financing: 
33 102,443 255.054 83,591 165.408 174.133 252.644 190.705 154.227 
34 

Industrial and commercial 	.......................... 
Consumer 	....................................... - 295.500 362.829 239,590 584,970 - 5,141 359.889 384,137 565,718 

35 674,214 - 164.803 - 80,264 222,419 710,742 236.192 -416,435 7,881 

Business loans: 
36 395,569 180,969 55,858 113,483 61,259 - 124,313 - 99,314 - 2,054,023 
37 

Wholesale financing.................................. 

Commercial ............................ ....... ... 1,788 2,356 4,263 11,893 8,855 5,962 3,971 0,974 
38 

Canadian currency ...... ................ .......... 

Outside Canada ................................... 

- 3,737 - 356 1,017 -4,692 - 1,004 - 592 - 3051 - 567 

Personal loans: 
39 - 3 - - - - - - 

40 14,607 21.262 -82,914 - 48,642 - 57,757 2,910 15,243 8,466 

41 

Capital and dealer loans ............................ 

- 44,171 

. 

- 49.350 -34,284 - 4,102 - 12.839 -8,628 5,454 8,157 

42 

Residential mortgages ................................ 

48,194 69.354 49.358 82,554 75,984 94,207 58,438 76,699 

43 

Mortgage 	........................................ 

- 1,691 - 4,923 - 	1,439 137 9.007 2.615 1,781 - 5.092 

44 

Receivable under lease contracts ....................... 

. 

- - - - - - - - 

45 

Repossessed property and equipment 	................... 

-9,562 - 	15,357 - 34,269 22,654 26,901 32,861 - 27,546 91 

Foreign receivables 	.................................. 

Investments in Canada: 

Term deposits: 
46 - - 300 - - - 2,000 8,803 - 3,958 
47 65 - 5,345 - - - - - - 

Small 	loans ....................................... 
Other ............................................ 

Short-term bills and notes: 
48 - 266,896 -6,973 11.652 6,518 -. 9.976 217 34,178 - 43.144 
49 Provincial and municipal bills and notes - 396 - 396 - 10,753 - 10,753 - - 

50 - - - - - - - 

SI 3,067 8,447 - 5.573 - 	3.573 -9,227 - 800 18.763 - 18.163 

Other receivables .................................... 

Long-term bonds, debentures and notes: 
52 21 - 87,408 - - - - - 

53 - - - - - - - - 

54 

Sales finance companies' notes ....................... 
Commercial paper ................................. 

- - - - -. - - - 

55 

Canada 	treasury 	bills 	.............................. 

- - - - 246 - 344 - - 343 1.245 

56 56,292 - 52,968 - 2,161 8.258 58.413 - 55,235 - 2.244 5 

Investment in subsidiaries: 
57 

Corporation ....................................... 

Shares 	........................................... - 12,760 3,575 15,164 - 14.125 6,000 - 12.709 42.513 - 12.696 
58 

Chartered banka ................................... 

Corporation shares .......................... ......... 

- 20,938 49.676 - 35,088 - 10.296 3.067 - 8,058 4,560 135,943 

59 

Other institutions .................................. 

- - - - - - - - 

Canada 	.......................................... 

Investments outside Canada: 

60 

Provincial 	........................................ 
Municipal 	........................................ 

- - - - - - - 

61 - I - - 16 - - 6 - 10 

Investment in subsidiaries: 
62 

Other investments in Canada .......................... 

903 857 1.542 954 499 637 - 	1,241 381 
63 

Advances ......................................... 

- 75,000 - 75,086 - - - 

64 125 2.093 1,862 92 - 167 1,148 1,345 1,139 

65 

Term deposits, treasury bills and notes .................

Bonds, debentures, notes and shares .................... 

Shares ...........................................
Advances ......................................... 

Equipment in the hands of lessees ....................... 

1,824 2,367 1.146 3,349 1,970 2.364 2,167 - 2,529 

66 1,140 - 4,120 - 4,486 7,701 22,006 7,513 -7,429 - 1,184 

67 

Land, buildings. etc.................................... 

Other assess .......................................... 

Total of Ite,n 29 to 66 .......................... 624,430 547,166 382,846 1,060,898 1,166,90* 720,628 149,158 - 1,150,751 

68 Total sources of financing/opplica:ions ............ 1,404,945 

. 

1.104.483 817.407 2.452,109 1,365.771 1,332,926 1169.539 3.249.686 

(I) Refer to rent. page ni. 



I.•B1.F ki 34. Sociélés financière - fin 

i, , 	ittestriels 	Eslitnations dc l'voIu1ion de Ia situation Iinanciere( I) 

987 1988 

l 23 I 4  
1 2 I 3 I 4  

thousands of dollars - milliers de dollars 

AffeetMions 

Encaisse Ct dépóts a vue: 

Banques a charte: 
- 7.961 3.245 11,761 4,787 - 	.566 805 En 	monnaic canadienne ..... ....................... 29 

- 68 641 -641 - 82 - 54 30 

Aulres institulions: 
- - . - - - 31 

52 45 135 183 - 32 

Efl'eis et billets a recevoir: 

A 	l'btranger 	...................................... 

Financement den ventes au detail: 
'I 472,364 227.751 241.543 239.129 29.981 - 77.460 33 
509 273,710 450,607 476.083 - 227,486 382,847 194.058 34 

66 - 31.356 383 519.013 531.507 - 15,576 - 49,079 to 35 

Prdts aus entreprises: 
4 	' 304,239 57,170 - 63.401 352 680 1.054 36 

4 5,533 42,960 - 15,550 6,425 1,731 - 2.113 37 
- . 5.619 755 6.365 1,811 38 

PrbIs personnels: 
- - - - - - 39 

14,109 21,858 40,109 - 33.899 103,516 - 6,528 Autres 	.............................. 40 

2.56 18,106 27.919 44,433 37.983 39.369 43.883 41 

285 58,014 41,004 23,553 91,014 68,689 63.461 

En devises dlrangOres 	.............................. 

42 

149 - 914 - 2.212 3,520 3,238 - 1.782 2,315 

Au 	Canada ....................................... 

Propridtes et maténiels repris pour défaut de patement 43 

- - - - 44 

2. 5,592 12.610 21,076 70.254 60.183 . 67.976 

Industricl et commercial ............................ 
Consommation 	.................................... 

Financement des vees dc gros ............... ......... 

HypothCcaircs ..................................... 

45 

Commercians 	..................................... 
PrCls de capilaun ci prdts  aun concessionnairen ......... 

Placements au Canada: 

Pclits 	prdlS 	................................. 

Depots 1 terme: 
310 . . 

IlypothOqucs 	rdsidentielles 	............................ 

46 
550 550 . 

A recevoir en nerlu de conlrats de credit-bail ............ 

47 

Billets ci effets C court lerme: 
-- 

Autres efl'ets a 	recevoir ............................... 

48 
- 

Banqaes 	C 	charte .................................. 
Autrcs 	institulions 	................................. 

49 
- 50 

1,1100 600 103,092 1.883 81.986 

Effets Clrangers ii 	rccevoir 	............................ 

5! 

Boos do TrCsor do Canada 	......................... 

Obligations garanties on non et effets a long ternsc: 
- 

Eons ci citets des provinces ci municipalilds ........... 

52 
- . - 

Effets des sociCtCs de Itnanccmcnt des vcntes ........... 
Papiers 	d'affaires 	.................................. 

53 
- - - 

Du 	Canada 	..................................... 

54 
41' - 7,935 2,000 - 15,091 - 4.481 11.779 

Des 	provinces 	..................................... 
Des 	nunicipalitds .................................. 

55 

40 24,975 -- 25,008 - 2,207 202 11,041 3.531 .56 

Placements dans 	es filiates: 
84 - 1,921 IS 2.387 16.469 -- 	721 22,755 57 

69.403 56,647 - 44.845 79.853 72.091 22,072 58 

- - . 59 

Des 	socidtés 	...................................... 

Placements hors do Canada: 

- - Depots 	lcrme, bons du Trésor Ct diets . . . 	 . 60 

- 14 - 61 

Actions den 	sociCtCs .................................. 

Placemenls dans les 6lialcs: 
554 - 231 3.230 - 539 785 - 2,085 

Actions 	.......................................... 

62 
- 120,868 - 120.868 - - 

Avances ..........................................

Autrcs placements au Canada ......................... 

63 

- 3,283 - 2.970 - 2.504 29,342 36.399 - 4.273 64 

2(4 2.410 767 1.862 22.336 41.286 4,697 

Obligations garantics ou non. effets et aclions ........... 

65 

II 987 12.061 7.048 8,751 3,244 6.779 24.003 

Actions 	.......................................... 
Avances .......................................... 

MatCricl ddtenu par les localaires ........................ 

60 

I.V).963 1.216.840 897.679 1.482,796 556.493 571,213 128.030 

Terrains, edifices, etc................................... 

Antrcs ClCments d'aciif. 	............................... 

67 

1 419  1 1 	41" 48.4 / 74Q.45V 1 5604 '(I 8/2.' 	6' 861 . 519 

Tolul den postes 29 a 66 .......................... 

Tool 	ran,',!,' 	fir 	''''1 o( 	Silo' 68 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 
Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

I 	1985 	 I 	1986 

1 1 2 1 3 1 4 1 11 2 1314 

thousands of dollars - muller, de dollars 

Assets 

I 1,259 52 119 66 - 535 123 35 
Accounts and notes receivable: 

Retail tales financing: 
2 Industnal and commercial 	......................... 7,443 9,819 8,902 11,108 8,058 11,755 10,432 12,687 
3 2,020,972 2,040,727 2,059,935 2,496,292 2,217,764 2,208,871 2,226,858 2,623,064 
4 Wholesale 	financing ................................. - - - - - - - 

5 - - 

Personal loans: 
6 - - - - - - - - 

7 

Cash and demand deposits ............................... 

- - - - - - - 

8 - - - - - - - 

9 256 274 250 206 180 146 114 84 
10 

Small 	loans ........................................ 

Other 	receivables ................................... 7,611 9.387 8,120 13,644 4,679 8,258 7,486 11.047 
II 

Other ............................................. 
Residential mortgages ................................. 

- 53,007 - 53.185 - 52,203 - 56,396 - 55,114 -. 56,733 - 57,874 - 63,110 

Receivable under lease contracts ........................

Inveslments in subsidiaries: 
12 Shares 	............................................ - 

.. 

- - - - - - 

13 

Allowance for doubtful accounts ........................ 

7,472 7.472 7,472 7,472 7.472 7.472 7,472 7,472 
14 Other 	investments 	.................................... - - - - 871 871 871 871 
IS 

Consumer 	......................................... 

14,433 14.887 14,599 15.839 14,811 16,943 16.719 5,950 

16 

Business loans 	....................................... 

2,006.439 

.. 

2,029,433 2,047,194 2.488,231 2,198,121 2,198,118 2.212.201 2,608,100 

UabIIitlen 	nd sMrebolders' equity 

.. 

17 7,778 5,519 3,307 5,900 4.550 6,095 5,373 7,413 
IS 184,646 194,188 101,277 134,404 103.617 154.439 149.226 125,480 
19 53,117 51,707 56,271 41.699 52,672 59.594 66,042 55.031 
20 11,159 9,239 14,800 17.785 13.368 13.940 14.886 4,555 

21 
Owing to parent and affiliated companies: 

In Canada 
22 Outside 	Canada .................................... 

715,375 
- 

732,750 728.532 
- 

1,088.80$ 
- 

827,090 
- 

673,128 
- 

673,571 
- 

1,112,232 
- 

23 896,953 885,335 981.439 1,058,599 1,049,105 1,134,321 1,137,390 1,155,062 
24 

Advances 	........................................... 

326 

.. 

263 256 1.129 1,082 979 176 787 
25 

Other 	assets ........................................... 

Other 	liabilities 	...................................... - 

.. 

- - - - .. - - 

26 

To4iI Insets ...................................... 

20,301 20,301 20.301 20,301 20,301 20,301 20,301 20.301 
27 116,784 130,131 141,011 119,606 126,936 135,321 145,236 127,239 

28 

Bank 	loans 	............................................. 
Shorl-term 	notes 	........................................ 

Deferred 	income taxes 	................................... 

2,006,439 2.029.433 2,047,194 2,488,231 2,198,721 2.198,118 2,212,201 2,608,100 

Resenuen 

... 
Share capital and contributed surplus 	...................... 
Retained 	earnings 	....................................... 

Interest and service charges earned: 
29 123,070 132.712 123,706 123,770 135,606 143,894 134,591 135,372 
30 Wholesale 	financing ................................. - - - - - - - - 

31 Business 	loans 	..................................... - - - - - - - - 

32 

Retail 	sales 	financing 	................................ 

Personal 	loans 	..................................... - - - - - - - - 

33 Residential mortgage loans ........................... - - - - - - - - 

34 Leasing 	contracts ................................... 

.... 

- - 16 11 9 8 7 5 
35 Other ............................................. 9 II 23 156 - - - - 

36 Income 	from subsidiaries 	.............................. - - - - - - - - 

37 1,380 909 1,159 866 1.323 1.414 1.686 1,703 

38 

Accounts 	payable 	....................................... 
Current 	income 	taxes 	.................................... 

Total relenue ................................... 124,459 133,632 124,904 124,803 136,938 145.316 136,284 137,080 

..........................................

Long 	term 	debt 	........................................ 

Expenses 

... 

Total IlibilHles and sharehoideen' equity ............. 

Interest incurred: 
39 112 73 51 199 108 92 66 1.032 
40 6,121 6,266 3,354 3,099 3.136 2,946 3,350 2,672 
41 22,101 22,355 22,090 20,424 27.567 22,615 20,054 21,699 
42 26,049 27,910 28.441 29,642 30,659 35,910 38,706 32.733 
43 

.... 

.... 

70 - - - 5 - 16 13 
44 

.... 

.... 

8,247 7,727 6.748 10,778 8,187 9,916 10.188 17.572 
45 

Other 	revenue 	.......................................... 

.... 

.... 

46,828 42,291 41,926 52.955 50,587 46,074 44,372 59,161 

46 

. 

109,528 106,622 102,610 117,097 120,249 117,553 116,752 134,882 

47 Net Income before Income taxes s.d extnordlnary 14,931 27,010 22.294 7,706 16,689 27,763 89,532 2 1 198 
transactIons, 

48 

Bank 	................................................. 
Short-term 	notes 	...................................... 

De
Current 6,574 13,726 11,432 4,148 9,366 4,478 10.23$ 409 

49 

Parent 	companies ...................................... 
Long-term 	debt 	....................................... 

63 - 7 873 - 47 - 103 - 619 1,003 
50 

Other .................................................
Provision 	for doubtful 	receivables .......................... 
Other 	expenses 	........................................ 

- II - - - 3 2 - 

SI 

Total expenses 	.................................. 

income 	taxes 	.................................. 

Net 	Income 	.................................... 11347 10,880 2,685 7.370 13,3*5 9,915 786 

ferred 	income taxes 	................................. 1,608 
Extraordinary 	transactions .............................. .- 

Supplementary Information 

6. ,74.9 

52 Dividends 	declared 	.................................... 40 - - 24,090 40 5.000 - 18,783 



.. 	i'ietcs Iiiioticicrc. socie'tils 1k crcdits asiiciees as'c kUiIIaiiI'. 

I 	r 	. 	triiijcstrtcls - hsLItllUttofl,, tic l'acti I do lissil tic jsvrIr dcv ,tclIofln,IIres. dcv recesss ct dcv depcn.scs 

987 	 1988 

2 	 3 	 4 	 I 	 7 	 3 	 4 

thousands of dollars - millicrs de dollars 

Actil 

1.$55 91 809 1.018 484 713 Encarscs ci dcptits it sue 	. I 
Eficts ci billets it rccevOir: 

Financement des ventes au dEtail: 
14.458 12.139 14.321 13,030 14,372 14.432 2 

2,208.304 2.296.648 2.742.089 2.423.446 2,466,833 2.471,934 3 
- - - Financement des ventes de gron ....................... 4 

- 5 
Puts personncls. 

- - . 

Industriel 	eL 	commercial 	............................. 

6 
- - - 7 

- 8 
42 31 27 IS 7 6 9 

8.334 5.154 23.340 313 167 - 10 
941 - 62.840 - 61,172 62.991 - 62.070 63.752 65.009 

Attires 	........................................... 

Provisions pour crdanccs doutcuses ........ ............ II 
Placements dans Ics liliales: 

- - - . . 2 
.472 7.472 7.472 7.472 

Puts 	aun 	entreprisos .................................. 

13 
- - -. - 14 

70 13.672 12.102 11.380 16.485 17.342 I5347 Autres 	ckments 	d'actif ................................ IS 

2.221.448 2,190.997 2,272.465 2,736,447 2,392.237 2,435.453 2,442,423 

Avances ............................................ 

6 

Consommateur 	..................................... 

Pussif Cl muir des uctioulnuires 

2,645 3.981 5.296 1.198 596 811 

Pouts 	prits 	........................................ 

ilypothiques 	réstdcntiellcs 	............................. 
A recevoir en vertu do corturats de cnidit'bail ............. 

17 
95,754 87,055 04,868 70,1191 81,412 84.061) 

Autres 	cifets 	it 	recevour ............................... 

	

Lmprunts 	bancaires ..................................... 
18 

.. 

1,106 74,546 74.588 43,701 62.498 68.078 66.633 

Actions 	............................................. 

19 
5.041 14.011 21.632 18.171 10.533 9.115 - 	 11.610 

Autre placements an 	Canada 	............................ 

20 

ElTets 	it 	court 	ermc 	.................................... 

I)ii it Ia societE mIre Ct aux sociélés affilides: 

.. 

493 595,734 719.801 1.172.886 860,168 865.830 871,679 

ToIuI de l'uctif ................................... 

ElIets 	a 	payer 	......................................... 
lmpóLs sur 	Ic 	revenu exigibles ........................... 

21 
- - - . - - 22 

. 

.198 1.232,675 1.175,728 1.208.173 1.208.272 1.218,531 1,205,357 23 
• 	 79 1,078 1,013 5,957 6.852 6.764 6,708 24 
023 1,012 1.155 1.336 2 I - 

Au 	Canada 	......................................... 
A 	l'Etranger 	........................................ 

25 
i 	 301 20.301 20,301 20.301 19,451 19.451 19.451 26 
i 	 701 153.241 167.211 155,758 152.372 165.675 199.334 

lktte 	it 	long 	terme 	.................................... 

27 

2.221.44t4 2,190,997 2,272,465 2.736.447 2.392,237 2.435.453 2,442.423 

linpôts 	sur 	Ic 	revenu 	reportis 	........................... 
Autres 	ElEments 	du 	passif 	............................... 
Capital 	actions cL surplus d'apport 	....................... 
BEndfices 	non 	repartis 	.................................. 

Tolal, passif ci anoir des actionnaires ............... 28 

Rerenus 

I nidrEls ci 	Ira is tic service méritds: 
48.009 136,832 139,418 152,441 158,028 149,019 29 

- - - - - 30 
31 
32 

- 33 
3 3 9 34 
- - - - 35 
- - - 36 

2.015 2,089 427 1,1)8), 2,720 2,361) 37 

145.ilic' 150,027 138,924 139,854 154,327 160.748 151,387 38 

Dipenses 

InherE)'. contracitis 
4 28 36 404 183 90 ItO 

BEnélices 	auprés 	des 	filiales 	.............................. 

39 
1.966 1,975 2,356 1,593 1,700 2,049 

Attires 	revcnus ......................................... 

40 
20.329 17.986 19,574 22.430 19.933 24,037 

Finasccn,cnt 	dcv 	vcntcs 	ax 	dEtail 	....................... 
Financement 	des ventes do 	gros ......................... 

41 
.11)5 35,706 34.625 33,975 38.069 41.706 36.199 42 

38 8 3 84 - - 

PrEts 	aus 	entrcpriscs 	.................................. 
Prits 	personnels 	...................................... 

43 
4.1115 12,518 11.464 15,462 13,957 15.623 13,605 

PrEts 	hypothEcaires 	rEsidentiels 	........................ 
Contrats 	de 	location 	.................................. 

44 
49)41 46,198 44.705 57.429 51.898 58.050 50,534 

Autres 	.............................................. 

45 

126,398 116,753 110,794 129,2*4 128.130 137.102 126.534 

Tolal 	des 	resenus 	................................. 

46 

11,689 33,274 28,130 10.570 26,197 23.646 24,853 

Ranques 	............................................ 
Billets 	it 	court 	terme 	.................................. 
Socidlis 	mires 	....................................... 

REnERces net arant impôls sur Ic resenu ci transac-lions 47 
eslraordi.aires. 

'.919 16,825 4,224 6,326 11,844 10.431 11,667 48 
253 - 	 101 65 - 882 868 88 - 56 

Dettes 	it 	long 	terme 	.................................. 

49 
13 - 	 12 I - . - 

Autres 	.............................................. 
Provision 	pour criances douteuses ......................... 
Autres 	dipenses ....................................... 

Revenus 	extraordinaircs 	....... 	........................ SO 

1,5444 16,53* 13,970 5,126 13,485 13,303 13,242 

mimI des dipeuses 	................................ 

Imptils 	sur 	Ic 	revenu 	exigiblcs ............................ 
lmpEts 	sur 	Ic 	rcvenu 	reportEr 	........................... 

Si BEnEfice 	net ..................................... 

Renseignernenis supplEmentaires 

. 

4 - 26174 40 Diiid,ndc'dn bee, 	. 57 



12,813 

2,528,412 
1,691,662 
1,910,582 

45,237 

1,952 

411.274 
100.350 

- 59.874 

6,532 
8.799 

52.818 
53.721 

6,764,278 

4,772 

2,929.843 
2.069,364 
2.697.405 

65.500 

2.061 

565.601 
166,025 

- 69.589 

9,914 
8,833 

61.001 
8 1.615 

8,592,345 

7885 

3.458,027 
2,800,943 
2,61 3,437 

75,164 

2,823 

746.124 
148,558 

- 84.170 

12.142 
3.411 

106.595 
87,875 

9,978,814 

3.661 

3-595,954 
2,887.782 
2.637,519 

87,145 

3.084 

702.333 
167.890 

- 89.930 

12,239 
115,433 
65,314 
86.280 

10,274,704 

11,188 

2,361,658 
1,469.275 
1,923,240 

41,958 

1,974 

358,900 
114,353 

- 57.685 

6,445 
0,834 

52,818 
49,828 

6.345,786 

18,072 

2.661.040 
1.79 1.923 
2.024,700 

48.954 

1.781 

487,565 
114.362 

- 63.338 

6.606 
8,015 

61,379 
60,307 

7,221,366 

12.872 

3,250,111 
2,453,504 
2,961,635 

72.521 

2,441 

660,591 
189,578 

- 75,847 

12,057 
9.3 57 

60.968 
93.214 

9,705,008 

186.022 
3,543,938 

166,428 
3.575 

393.818 
22,817 

1,412.825 
12,185 

655 
406,184 
197,339 

203,544 
3,805,823 

173,422 
10,100 

341,150 
48,400 

1.550,348 
12,306 

758 
407,719 
210,708 

181,499 
3.862.080 

181,842 
13,124 

197.284 
48.398 

2,096,234 
11,806 

748 
411.285 
217,066 

240.985 
4.875,587 

217,293 
3,236 

348,220 
64,270 

2.178.645 
9,325 
1,590 

423 .638 
229,556  

243,015 
5.438,863 

259,556 
0,339 

463,455 
63,420 

2.499,536 
10.555 
2.319 

463,910 
250,040 

190,560 
5.185,893 

293,009 
24,966 

1 58 .358 
81,435 

2,824,904 
15,259 
1.927 

510,910 
268.593 

97,446 
5.211,685 

292.455 
30.181 

403.465 
64,207 

3,344,023 
25,800 
3.772 

443.231 
258.4 19 

	

5,108 
	

3,399 
	

4,112 
	

3.433 
	

5.772 
	

6.671 
	

5,061 
	

4.908 

	

72.863 
	

86.955 
	

87,908 
	

88.680 
	

113.496 
	

123,527 
	

119,305 
	

113,417 

	

3,969 
	

3,013 
	

5,762 
	

6,153 
	

7.361 
	

7,714 
	

8.181 
	

8.067 

	

46.827 
	

48,065 
	

48,454 
	

57.740 
	

64.474 
	

70,446 
	

73,332 
	

84.074 

	

417 
	

767 
	

621 
	

912 

	

3,206 
	

5.923 
	

5,91 
	

7.525 
	

8,764 
	

9,886 
	

13,100 
	

15.657 

	

22,515 
	

23,343 
	

28,768 
	

28,854 
	

27,651 
	

31,501 
	

33.998 
	

49.346 

	

154488 
	

170,698 
	

188,915 
	

192,385 
	

227,935 
	

250,512 
	

253,598 
	

276,381 

	

15.674 
	

17,933 
	

25,297 
	

25,099 
	

20,200 
	

39,372 
	

50,530 
	

50,114 

	

6,565 
	

11,489 
	

11.810 
	

12,110 
	

9,302 
	

18,157 
	

22.872 
	

13.797 

	

530 	- 3.273 
	

121 	- 500 	- 408 
	

851 
	

1,652 
	

10.541 

	

- 35 	 -40 	 - 30 	 - 32 	 - 32 
	

16 

	

8,544 
	

9.677 
	

13.336 
	

13,457 
	

11,274 
	

20,369 
	

26,006 
	

25,792 

309 I 	 7.132 I 	 100 1 	7,676 1 	37,168 

9,087 
572 
388 

2,000 

170,162 

111,729 
44,724 

1.572 
90 

10,899 
123 
396 

1,977 

188,631 

126.685 
46.953 

1,512 
86 

17,146 
83 

328 
2,345 

206,212 

137.625 
47,112 

1,495 
78 

217,484 

146,426 
48.154 

786 
83 

16,829 
SI 

271 
4,884 

9,750 
369 
73 

3.829 

248,135 

160,166 
62,987 

872 
89 

24,499 
515 
103 

3,439 

289,884 

185,051 
75,602 

575 
100 

28,558 
6015 

 
3,336 

304,128 

205,219 
65,495 

724 
110 

326,495 

213,538 
74,290 

1,156 
124 

30.802 
887 
97 

5,601 
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TABLE 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 
Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

I 1985 	 I 	1986 

213 	I 	I' 	12 
	

4 

thousands of dollars - rnilliers de dollars 

Assets 

I Cash and 	demand deposits ......... 	... ...... ....  .... 
Accounts and notes receivable: 

Retail sales financing: 
2 Industrial and commercial 	......................... 2,111.000 
3 1,136,252 
4 1.973,597 
5 39.132 

Personal loans: 
6 Small 	Icons ...................................... - 

7 Other ........................................... 1,946 
8 Residential 	mortgages ............................... 

.7.695 

- 

9 291,802 

.. 

10 

Consumer 	......................................... 
Wholesale 	financing ................................... 

.... 

122.416 

... 

II 

Business 	loans 	........................................ 

..... 

- 52,578 
Investments in subsidiaries: 

12 6,130 
13 

Receivable under tease contracts ........................ 
Other 	receivables ..................................... 

11.887 
14 

Allowance for doubtful accounts ........................ 

53.062 
IS 

Shares 	................................................ 
Advances 	............................................. 

Other 	investments 	....................................... 
47.836 

16 

Other 	assets ............................................ 

Total assets ..................................... 5,750,177 

Liabilities and nbareboidern' eqilty 

17 87.772 
IS 2,995,760 
19 164.078 
20 - 2.411 

Owing to parent and affiliated companies: 
21 429.210 
22 

Bank 	loans 	.............................................. 
Short-term 	notes 	...................................... 

19.840 
23 

Accounts 	payable 	........................................ 
Current 	income 	taxes 	..................................... 

1,349,947 
24 

In 	Canada 	........................................... 

15,370 
25 

Outside 	Canada 	......................................... 
Long 	term 	debt 	....................................... 

26 

Deferred 	income 	tunes 	................................... 
Other 	liabilities 	........................................666 

402,216 
27 

Share capital and contributed surplus 	.................... 
Retained 	earnings 	..................................... 187,729 

28 I 	Total liabilities and nhareboldeti' equIty ............ I 	5,750.177 
	

6.345,786 
	

6,764,278 
	

7,221,366 
	

8,592,345 
	

9,705,008 
	

9,978,814 
	

10,274,704 

Revenues 

Interest and service charges earned: 
29 	Retail sales financing ............................... 
30 	Wholesale financing ................................. 
31 	Business loans ..................................... 
32 	Personsl loans ..................................... 
33 	Residential mortgage loans ........................... 
34 	Leasing contracts ................................... 
35 	Other....  ... ...... ..................... . ........ .. 
36 	Income from subsidiaries .............................. 
37 	Other revenue ....................................... 

38 	I 	Total revenue... 

Expenses 

Interest incurred: 
39 	Bank ............................................. 
40 	Short-term notes ................................... 
41 	Parent companies................................... 
42 	Long-term debt .................................... 
43 	Other ........ ..................................... 
44 	Provision for doubtful receivables ....................... 
45 	Other expenses ...................................... 

46 	 Total expenses ................................. 

47 	Net i.coine before lace, taxes and extraordinary 
tTajmactio.. 

48 	Current income taxes ................................. 
49 	Deferred income taxes ................................ 
50 	Extraordinary transactiom ............................. 

SII 	Netinconie .................................... 

Suppleaseatary lafoeniatle. 

52 	1 Dividends declared .................................. 
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TABIEAU 36. Sociétés financières, Sociétés de credits associées a'ec fabricants d'automobiles et de camions 

Etats tinanciers irimestriels - Estimations de I'actif, du passil. de l'avoir des aclionnaires. des rcvcnus el des depenses 

1987 (9811 

t2 3 4 l2 I 34  ________ No  
thousands of dollars tntllicrs de dollars 

ctl( 

7,664 6,763 14,852 13,572 15,462 15.031 17,683 Enc,tisscs 	et 	dépôts 	a 	vuc ............................. 
F (lets ci 	billets S recevoir: 

linaneentent des ventes au d(1tail; 
3,708,263 4,232,258 4.458.291 4,739,505 4,961.832 5.036.948 4,945,335 2 
2,939,980 3,277,665 3,601,056 3,566,716 3,570.429 3,865.635 4,050,661 

Industricl 	ci 	commercial 	............................ 
Consommateur 	.............................. 3 

2,871,911 2,848,616 2.829,999 3,256,715 3.722.758 3.779.051 3.710.318 Fmnancement des ventes de gros................ 4 
96,862 103,482 206,504 172.133 165.520 173,651 171.392 Prdts aux cnlreprises 5 

Prdts personncls: 
- - - - Petits 	pr/tn 	................................... 6 

3,397 4,033 4.013 4,436 4.300 4,644 4,867 7 
- - 1 65 165 8 8 8 

764,207 821,058 861,286 966.483 1,043.481 1.134.084 1.21 3,202 9 
190.868 257.379 250,698 274,402 376,030 427,926 371.089 10 

- 94.714 - 102.930 - 109.116 - 115,694 117,465 - 126,820 - 134.923 

Autrcs 	.................................... 

II 

lIypothcvues 	residentielles 	......................... 

Placements dans Its fihiales: 
9,189 11,356 11.448 11,532 11,593 11.687 11.840 12 

150,632 203,122 236,787 308.596 230.955 141,017 140.598 13 
54.130 71.170 48.145 134.701 110,326 67.330 52.040 14 
93,111 98,383 98.296 105.935 125.138 130.309 112,537 IS 

10,795.500 11.832,335 12,512,259 13,439,197 14.220,524 14,6641,501 14.666,647 

A recevoir en ncrtu de contrilts dc crddit.batl ...........
Autres 	elIcit. 	a 	recevoir .... ................... ........ 
Provtsions pour ercances douleuse' 	..................... 

16 

Actions 	............................................ 
Avances............................................ 

Pnssif ci asoir des aclio4nnuire's 

227.831 1 46,635r 201,989r 265.487 214.959 194.0411 108.252 Etttpronts 	bancaires ..................... 	............... 17 
5,509,495 6,276,102 6,119,370 6.956,589 7.486,906 7,555.446 7.391559 

Aulres dlémcnts d'actif ..... ............................ 

18 
327.568 318,709 390.847 360,261 366.625 454.583 341,804 19 
23,063 28,140 36,069 53.155 10,129 16.325 11.111 

Total de I'actif .................................. 

20 
DS a Ia soclétd mere Cl aun sociCtds aflulides 

371,248 566,2I5r 690,203r 331.039 348.317 364,338 348,473 21 
60.556 355 397 508 lOS 37 279 

FIlets 	a 	court 	merme 	................................. 
FIlets 	S 	pa5er 	.................................... 

22 
3,523,849 3.725.814 4.270.586 4,602,640 4,866,151 5.107.267 5.465.988 

Impôtt. sur It rcvenu 	esigiblen ...................... 

Dette 	S 	long 	tcrme 	........................ . 23 
17.699 17.877 20,510 6,793 26.166 25.059 31.189 24 

- - 1.704 - 2,175 742 14,853 13.081 5.655 

Au 	Canada ...................................... 
A 	I'Clrangcr 	.................................... 

25 
444.231 444.231 444,231 499.201 499.688 527.155 528.457 

ImpSts sur Ic rescnu reportds 	.......................... 

26 
289.960 309.947 340,232 362,782 386.625 403.170 433.880 27 

10.795.500 11,832,335 12,512,259 13,439,197 14.220.524 14.660.501 14,666,647 

Autre placements an Canada 	.......................... 

28 

Reseaus 

IntdrCts et fr,tis de service mCrités: 
215.735 228,426 249,790 262,137 274.897 295.221 305.159 29 
68.974 71.616 70.207 71,660 75,134 80,689 83.405 30 

806 856 1,019 2,033 2.140 2,298 2.375 SI 
129 116 133 145 158 170 176 

Autres eldmenls du 	passif 	.............................. 
Capital actions Ct surplus d'apport ....................... 

32 
- - 9 2 - 

BdnCliecs 	non 	repartis .................................. 

33 
29,922 30.928 33.460 36,740 38,518 41.366 42.758 34 
2,285 1,456 3.276 2.790 2.932 3.149 3.255 

Contrats dc 	localton 	................................. 
Aulrcs ............................................. 35 

544 94 92 84 61 94 153 Bdnclices aupres den filialcs ............................. 36 
5,996 8,236 9,325 11.560 11.538 12,311 8,696 

Financcmcnt den ventes au detail ...................... 

Prdts 	personoels ..................................... 
Prdts hypothdcaires résidenticlu ........................ 

37 

324,391 341,728 367,302 387.158 405.380 435,298 445,976 

Finonccment des ventes de gros........................ 

38 Total des renenns 	................................ 

I)ipenses 

Total, passif Ct anoir des acilonnaires ............... 

InldrCts CofltraCtds: 
4.790 4,843 7.541 5.747 5.960 6,536 7199 39 

101,647 108,270 131,150 151.475 148,266 156,286 163,408 40 
11,761 12,122 12.345 11,205 11.622 12,744 14,038 41 
90,208 94,546 101,464 114,867 127.773 135.111 141,501 42 

2 5 - - - 

Press aus 	entreprises ................................. 

43 
13.265 16.332 15.152 18,716 18,055 20.153 19.680 44 
37.661 41.194 39.757 40.821 39.981 45,628 44,015 

Autrcs 	revenus ........................................ 

45 

259.334 277.312 307.409 342,831 351,657 376,458 389,841 

Autres 	............................................ 

46 

65,057 64,416 59.893 44.327 53,723 58.840 56,135 Bdné0ces net asant impóts sar It renenu ci transactions 47 
esirnordiunaires. 

39,188 30,914 27,069 24,622 6.370 26.850 18.176 

Banqucs 	........................................... 
Billets 	S 	court 	terme ................................. 

48 
- 6.969 675 2,490 - 5,010 19,347 1,107 6,130 

Socidtds 	mCres 	...................................... 
Dettes 	S 	long terme 	................................. 

49 
5 - 211 - - 3 . 	1.591 1.470 - 	1,119 

Provision 	pour crcanccs douteuscs ........................ 

50 

32,843 32,616 30,334 24,712 26,415 31,627 30,710 

Autrcs 	ddpenses ................................... 

To4aI des dipenses ............................... 

lntpSts sur 	Ic 	rcveou 	exigibls.......................... 
Impdts sur It rcveou 	rcportds 	........................... 

SI 

Revenus extraordinaires 	................................ 

BEnefice net ..................................... 

Renseignements supplimentaires 

(011)1) - 1,600 -- 15,100 Djt',i/i',vjet 	di'iIi,,in. .... 	...... 	......... 	......... 52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 
Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1985 	 I 	1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 14 

thousands of dollars - milliers de dollars 

Assets 

I Cash 	and demand deposits ............... .............. 19.472 39,003 11,586 12,725 5,386 8,910 5,425 
Accounts and notes receivable: 

. 
Retail sales financing: 

2 Industrial and 	commercial 	......................... 263,718 278.890 288,985 319,267 243,423 167,222 150,393 142,694 
3 -  - - - - - - - 
4 Wholesale 	financing .............. ................... 39,438 54,418 41,108 43,263 47,698 42,496 44,908 
5 - - - - - - - - 

Personal loans: 
6 - - - - - - - - 
7 - - - - - - - - 
8 - - - - - - _ - 
9 19,440 20,522 21,241 22,629 22,548 22,850 22,967 23,092 

10 429 1,651 1,573 1,068 1.088 1.386 1,119 847 
II 2,857 - 2,825 - 2,645 - 2,442 - 1,852 - 1,859 - 1,826 - 1,846 

Investments in subsidiaries: 
12 Shares 	............................................ - - - - - - - - 
13 - - 1,215 3,498 2.265 7.338 8.910 9,141 
14 - - - - - - - 1.045 
IS 2,416 1,375 1,314 1.224 1,214 1,206 1,407 1,517 

16 Total assets .................................... 386,410 358,523 405,104 397,938 324,674 254,227 234,376 226.826 

Liabilities and shareholders' equIty 

17 Bank 	loans 	.......................................... 17,839 17,960 34,360 36,251 38,000 36,392 41.135 48.114 
18 - - - - - - - 
19 Accounts 	payable 	.................................... 18,23.4 16,101 17,633 17,845 13,590 11,347 14,564 9,984 
20 1,042 - 1,797 - 1,097 - 918 - 767 -632 - 180 - 273 

Owing to parent and affiliated companies: 
21 842 4,004 - 244 - - - - 
22 249,486 214,652 243.551 230,641 157,018 181.815 150.026 138.841 
23 - - - - - - - 
24 1,643 2,049 1.182 -861 771 755 - 214 - 12 
25 - - - - - - - - 
26 30,641 31,364 33,028 34.274 34.985 35.575 35,956 
27 

. 

86,410 

74.913 78,111 81.708 81.788 - 10,435 - 6.530 - 5.784 

28 Total liabilIties s.d shareholder,' equity ............ 358,523 405,104 397.938 324,674 254.227 234,376 226,826 

Resenues 

.19,200 

Consumer 	... ................. ....................
84,064 

Interest and service charges earned: 

..  

. 

29 

Business 	loans 	....................................... 

7,931 7.910 7.881 7.820 5.235 4.628 4,385 3.304 
30 

Small 	loans ........................................ 
Olhcr ............................................. 

Rctaincd 	earnings 	.....................................69,547 

. 

6,625 5,368 3,986 5.452 2.780 3.016 2,693 2,565 
31 

Residential mortgages .................................
Receivable under lease contracts ........................ 

- - - - - - - - 
32 

Other 	receivables ..................................... 
Allowance for doubtful accounts .......................- 

- - - - - - - 
33 - 

... 

- - - - - - - 
34 

Advances 	............................................ 
Other investments ....................................... 

617 723 594 793 782 734 695 732 
35 

Other 	assets 	........................................... 

Retail 	sales 	financing 	................................. 

Olher ............................................. - -. - - - - - - 
36 

Business 	loans 	...................................... .. 

Personal 	loans 	- ..................................... .. 

Income 	from 	sabsidiarien 	... ........................... - 

. 

- - - - - - - 
37 

Residential mortgage loans ............................ .. 

Leasing 	contracts ..................................... 

166 

... 

416 374 922 305 261 352 435 

38 

Short-term 	notes 	.......................................- 

Current 	income 	taxes 	..................................- 

Other 	revenue 	......................................... 

Total rmenue ................................... 

... 

..15,339 

.. 

.. 

14,417 12,835 14,987 9,102 8,639 81 125 7,036 

In 	Canada 	.......................................... 
Outside Canada .....................................

Long term debt ........................................- 
Deferred income taxes .................................. 
Other 	liabilities 	......................................... 
Share capital and contribased surplus 	....................29,861 

Expenses 

Interest incurred: 
39 557 490 593 894 1,046 978 901 1,000 
40 - - - - - - . - 
41 6,796 6,486 6.912 8,573 4,990 3,649 4,368 5,041 
42 

Wholesale 	financing ................................... 

- - - - - - - - 
43 Other ............................................. -26 13 10 2 - - - - 
44 815 110 - 147 389 141 138 61 173 
45 1,585 1,762 1.951 2,167 1,963 1,954 1,685 1,815 

46 9,727 8,861 9,319 12,025 8,140 6,719 7,015 8,029 

47 Net lueonse berore inco.se taxes and extnaordl.ary 5,612 5,556 3,516 2,962 962 1,920 1,110 - 993 
traflnaCtIOiIs. 

48 

Bank 	................................................ 
Short'term 	noses 	....................................... 

- 107 - 328 1,037 337 92 194 1,810 - 
49 

Parent 	companies .................................. .... 
Long-term 	debt 	........................................ 

314 406 -867 177 - - 16 - 969 202 
50 

Provision 	for doubtful 	receivables .......................... 
Other 	expenses 	......................................... 

Current 	income 	taxes 	.................................. . 

- 1.815 

... 

- 142 -. 148 - 786 842 656 3,548 1.048 

51 

	

Total expenses 	.................................... 

Deferred 	income 	taxes 	................................... 

3,590 5,336 3,198 2,016 1,712 2,398 1817 - 147 

Extraordinary 	transactions .............................. 

Net 	Iscouse 	..................................... 

Supplementary information 

52 Diridends 	declared 	------------------------------------ 30 - - - - - 
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TABLEAU 37. Sociétés financières, sociétés de credits associées a'ec fabricants de matériels agricoles 

Etats financiers trimestriels - Estimations de 'actif, du passil. de I'avojr des actionnaires. des revcnus et des dépenses 

987 1988 

2 3 4 2 3 4 
No 

thousands of dollars niillicrs dc dollars 

Aelti 

6347 8998 3,590 6.679 4.953 7.516 8.470 Encaisses 	ci 	diipOts 	a 	vue .............................. 
Filets ci billets a recevoir 

Financemenl des ventes au detail, 
98,609 81,620 74,755 71.557 51.081 29,820 31.233 Industricl ci commercial 2 

- - - 3 
41,573 36,593 27.93 29.212 i'.4ll2 21.835 22,869 Financcnient 	des ventcs de gres ....................... 4 

- 5 
Prits personnels: 

- - 6 
- - 7 
- . 8 

23,447 25,901 25,956 26,958 28.915 9 
868 626 545 396 33 10 

- 	 .458 - 1,403 . 	 1,487 596 600 II 
Placements dans Its filialcs: 

- - - - - Actions 	............................ 2 
14,116 15,285 18,260 6,556 - Avances ................... 	..... 13 

- . - 14 
1.350 1.304 1.257 119 90 Autres 	CIimenIs 	d'actif ................................ IS 

184872 166.914 150,829 150.1181 118.974 59.171 62.572 16 Total 	de 	radii ................................... 

Passif el asoir des adtjoanhires 

44.081 44.067 41,996 42.208 37.168 - - Il 
- - - . - 18 

8,574 5,426 7.027 6,898 1.474 317 489 Effets 	payer 	............................... 19 
61 907 - 477 442 442 . - 20 

Dii 3 Ia sociiii mere Cl aux sociClC,, alliliies: 
- - - - - - - 21 

101.339 85,686 70,601 70,589 (4.835 58.854 62.083 22 
- - - .. - - - 23 

ISO - 802 399 - 143 III - 

Au 	Canada 	........................................ 
A 	l'itranger 	....................................... 

24 
- - - . . 

Dent 	3 	tong 	tcrme 	.................................... 

Autres Climents du passil 25 
36.262 36.503 36,810 5.000 - - 26 
5.295 - 4.873 - 5.527 - 6.195 9.944 - - 27 

184,872 166,914 150.829 150,881 118.974 59,171 62.572 28 

Consommateur 	.................................... 

Rr,enus 

.. 
Prits 	aux 	entrcpriscs .................................. 

lnteriits ci Frais de service mantis: 
3.072 2.656 2.602 2.126 1.828 1.255 215 

Pelils 	prits 	........................................ 

29 
2,972 1.308 803 75.9 651 447 77 

Autres 	............................................ 
Hypothiiiues 	rdsidentiellcn 	.......................... 

30 
- - 

A reccvoir en vcrtu de contrals de credit-bail ..........
Autres 	diets 	a 	recevoir ............................. 

31 
- - - - - 

Provisions pour cndances doutcuses 	............. 

32 
- - 33 

752 728 763 757 650 447 76 

Autre placements au 	Canada 	...................... 

34 

.. 

- 4 2 . - 35 
- - - - - 36 

449 243 183 - 121 88 49 

Fmprunts 	bancaires ........ 	... 	.............. 	......... 

Autre,, 	........................................... 
Biniliccs aupnis des 	8liales 	............................ 

37 

7,245 4,935 4,355 3,763 3.250 2,237 417 

Effels 	a 	court 	terme 	.................................. 

ImpOts 	sun 	Ic 	rcvcnu 	cuigiblcs ......................... 

38 

Impiits 	sur 	It 	revenu 	reporhiis 	........................... 

Capital actions ci surplus d'apport 	................... 
Bdnéfices 	non 	repartis ............................... 

I)ipenses 

Total, passif et asoir des adt,onnaires ............... 

Intents contractis 
955 894 977 957 1.114 741 159 39 

- - 838 388 452 300 64 40 
3,593 1.434 160 164 191 127 27 

Financetnent 	des ventes au detail 	................. 

41 
- - - - . - - 

Financentenl 	des 	vcncs de gres ............... 
Prits 	aux 	cntrepniscs ................................. 

42 
- - 350 . . .. . 

Pniits 	personnels 	..................................... 
Prits 	hypothecaires 	risidentiels 	........................ 

43 
150 78 195 162 (iS . -- 

Contrats 	de 	location 	................................. 

Autre,, 	rcvcnus ..................................... 

44 
1,388 1,468 1,341 1,325 534 221 36 

Total den 	re,enus 	................................ 

45 

6.086 3.874 3.861 2.996 2,354 1.389 286 46 

1,159 1.061 494 767 896 848 131 

Banqacs 	........................................... 
Billcts 	a 	court 	terrne 	................................. 

Bii,ifices net anant impôls sur le rttenu Ct transactions 47 

Sociétes 	mires 	..................................... 

extraordinairen. 
505 1,050 610 1,079 - 393 48 

- 138 652 1,201 - 542 254 III 

DelIcs 	ii 	long 	tcrmc 	............................... 
Autrcs 	............................................ 

49 
413 849 - - - 

Provision 	pour criances doutcuset .................. . 
Autres 	dipenses 	............................. . 

50 

1,205 1.511 -97 230 642 566 131 

Total des dépenses 	............................... 

Impiits 	sun 	Ic 	revenu 	evigibles ..................... 
lmpôts 	sun 	Ic 	nevenu 	reportis 	........................... 

SI 

Revcnus 	cstraordinaires 	................................ 

Bd'nillce net ..................................... 

Renseignements supplimealairos 

- - 1.308 148 251 )0,434 Diridenden 	dêcloré.s ............................... 52 



TABlE 38. Financial ('orporations, (eneral Acceptance Corporations 

Quarterk Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

1985 1986 

2 3 4 I 2 3 4 

thousands of dollars - milliers de dollars 

Asnet 

I ( ash and demand deposits 7.110 5,251 9,909 20,416 124.314 61,953 2,881 14,829 
\cCoUflts and notes receivable: 

Retail sales linancing: 
398,479 384130 391.373 391,164 374.969 379.272 382.873 402.094 

3 84,033 99,451 93,004 97,065 91,833 77,511 71,708 67,065 
4 1,019,831 950,579 872,113 993,253 1.018,373 987,561 924,526 905,403r 

2,560,386 2,740,518 2,798,079 2,906,621 2,961,958 2,834,888 2,736,251 682,306r 
Personal loans: 

6 68 - .- - - - - - 
7 231,233 242,120 124,567 93.385 29,188 17,662 18,734 10.348 
8 51,401 26,845 29,852 19,600 21.954 11.693 9,472 711 
5 

Consumer 	........................................ 
Wholesale financing .................................. 

Residential mortgages ................................
Receivable under lease contracts ....................... 186,184 188,086 184,547 189.545 187,640 185.307 58,032 155,231r 

U 

Business 	loans 	...................................... 

41,390 29,736 48,887 55,355 37,877 40,010 54.362 27,779 
I 

Other receivables .................................... 
- 55,572 - 45,803 - 39,274 - 31,987 - 30,672 - 26,238 - 21,919 - 17,056 

Investments in subsidiaries: 
I: 186,101 179,151 182,269 175.972 185,568 201,791 243,644 233.176 
13 

Shares .............................................
Advances 	.......................................... 2,999 54,849 80,670 415 419 12.490 16,954 22,914 

4 125,540 27,988 34,729 32,063 38,242 28,301 44,242 18,481 
15 30,629 29,403 24,766 23,793 25.910 23.499 22,282 142.218r 

16 4,869,812 4,912,304 4,835,491 4,966,660 5,067.573 4,835,700 4,664,042 2,665,499 

Uabililies nad aharebolders' equIty 

17 Bank 	loans ........................................... 85,374 93,086 86.433 78.676 89.165 98.726 108,884 71,011 
8 2,994,175 3.071,628 2,875,813 1,768,999 1,320.778 1,138,410 1,268.258 1,539,891 

19 171,940 72,433 152,407 178,889 174,121 134,787 107,366 92,759 
20 - 10,685 - 7,834 - 16.673 - 16,924 - 28,999 - 27,823 - 8,992 - 2,006 

Owing to parent and affiliated companios: 
21 521,538 641,475 635,401 2,012,166 2,604,157 2,586,980 2,345,089 251,276 
22 

Short-semi 	notes 	...................................... 

129,208 134,983 119.451 11.002 10,106 10,114 23,159 17.992 
71 477,477 406,554 390,082 356,420 335.272 297,741 218.081 193,194 
24 22,374 25,118 23,276 18,442 17,804 17,739 17,660 7,921 
25 Other liabilities ....................................... 476 - 20 -834 - 3,261 750 - 1,055 - 615 - 1,367 

6 

In Canada 	......................................... 
Outside Canada ..................................... 

238,464 240,098 337,830 341.256 327,925 328,643 328.176 235.327 

Long term debl .......................................
Deferred income taxes 	................................. 

Retained earnings ..................................... 239,471 234,783 232.305 220.995 216,494 251,438 256,976 259,501 
Share capital and contributed sarplsis 	.................... 

4,869.812 4,912,301 4,835,491 4,966.660 5,067,573 4,835,700 4,664,042 2,665,499 

Renenues 

Industrial and commercial 	.......................... 

Interest and service charges earned: 
29 

Small 	loans ....................................... 

19,659 19,761 18.912 19,749 18,612 17.172 15.978 15.660 
30 

Other ............................................ 

30,657 30,113 20.300 25,701 30,047 32,645 29.002 27,767 
31 

Wholesale financing.................................. 
77,256 80.169 82.081 79,366 80.849 91.195 77,549 67,201 

37 18,743 19,225 12,284 9,231 4,336 3,116 1.423 2.031 
33 

Allowance for doubtful accounts ....................... 

1,864 2,008 432 1.198 739 424 311 26 
34 

Other 	investments ...................................... 
Other assets .......................................... 

5,748 6,108 6.066 6.277 5,583 5,580 4,935 6.271 
35 Other ............ .................................. 644 739 534 278 26 lOt II 14 
36 

Total ausets ..................................... 

5,918 6,929 7,003 1,870 10,335 8.746 8.019 9,242 
37 4,529 1,825 1.564 1,630 3,993 3,615 1,577 1,599 

38 

Accounts payable 	..................................... 

Total revenue.................................... 165,018 166,877 149,176 145,300 154,520 162,601 138,805 129,811 

Current income taxes .................................. 

Expenses 

Total lIabilitIes a.d nbareoiders' equIty ............. 

Interest incurred: 
39 2,068 1,648 1,558 1,474 2,300 2,848 2,276 1,777 
40 Short.term notes 	.................................... 82,401 78,861 72.422 62,877 65,291 74,322 61,021 41,908 
41 

Retail sales financing 	................................ 

Leasing contracts .................................... 

8,979 8,735 7,412 13,670 25,796 27,685 20,134 23.744 
42 

Income from subsidiaries ............................... 

11,360 0.309 9,478 8,261 8,422 7.828 4,769 4,845 
43 

Business loans 	...................................... 
Personal 	loans 	...................................... 

Other revenue 	........................................ 

Parent companies .................................... 

2464 1,213 2.168 2,121 1,521 2,173 2,282 689 
44 

Residential mortgage loans............................ 

11,268 5,223 21,075 3,442 7,063 2,214 1,868 1,266 
45 32,817 36.654 36,103 56,518 29,780 29,827 30,465 37,901 

46 

Bank 	.............................................. 

151,357 142,643 150,216 148,363 140,173 146,897 122,815 112,130 

47 Net Income before income taxes ajid extrauedlnary 13,661 24,234 - 1,040 - 3,063 14,347 15,704 15,990 17,681 
traaaactlous. 

48 

Total expenses 	.................................. 

2,609 5,387 - 5,983 5,282 1.993 3,021 8,607 8,839 
49 

Long'tcrm debt 	..................................... 
Other.............................................. 

Deferred 	income 	Lanes 	..................... ....  ....... 2,020 2.143 4,058 - 5,236 - 638 - 531 387 - 3,494 
50 

Provision for doubtful receivables ........................ 
Other expenses 	....................................... 

Current income lanes .................................. 

- - 5,388 - - - 13,653 24,254 - 2,002 4,718 

SI 9,032 

. 

11,316 885 - 3,109 -661 37,468 4,994 17,054 

Estraordinary traesactions ..............................

Net income ..................................... 

Sup$e.se.t.ary lnformatlo. 

5 1): 	:1, 	:J: 	j,!a,,J -. 06 7 20 1 554 I 	145 / :5)') 7 55') 7 14 604 
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TABLEAU 38. Sociétés Iinancières, sociétés générales de Imnancement 
stats financiers trimestriels - Estimations de l'actif, du passil, dc l'avoir den actionnaires, des rcvcnus et des dépenses 

1987 

1 1121 3 14  1 
1988 

 No 

thousands of dollars - milluers de dollars 

Actif 

9.748 2.503 4.912 4,722 12493 10.425 6.403 I 
I' flci'. ci 	bulkis a 	recesour.  

lunancemeni dts venues au detail: 
384.264 343,624 309,924 324.035 353,019 324,567 333,976 2 
72.912 72,964 77,160 90,957 94,065 92.439 94,478 3 

984.301 981.230 525.209 641.326 698.571 642.269 660.889 4 
1.615.535 1.918.244 835 628 - - 1.811 5 

Frets personncls: 
- - - - - 6 

0.794 10.969 10.705 3,500 11,626 11.425 11,677 

Incauscs ci 	dcp,uus 	i 	soc 	
.......... 

............. 
 ... 

.... 

7 
483 394 275 464 587 1.084 1.656 8 

44,950 45,678 44,502 49,917 65.025 69,05(1 73,489 9 
7.329 8,770 724 747 30 9.565 10 

- 	6.938 17,661 7,728 - 	16,691 17.925 - 17.652 - 17.442 II 
I'laceurucnh,. dons 	cs lihales: 

238,962 247,347 252,049 236.147 240,243 250,896 298.311 

ilypothCqucs rCsidcniiclles 	............................ 

12 
13,316 13,316 13.316 134,184 13.316 13.316 - 

Aunres cifeis 8 	rcccvoir ............................... 

13 
13.158 13.398 2,865 2.903 95 146 126 14 

143.701 142.414 132.107 133,510 140,824 29,260 113.363 IS 

3,532,515 3,793.190 1.356,853 1,616,349 1,611,969 1,536,798 1.578.737 

Actions 	.......................................... 

16 

Pansif et axoir den aclionnaires 

81.240 81,766 81,850 231.294 125.622 103.123 78.403 17 
2,488.971 2,802.320 617.437 733,660 774.979 734.216 741,144 18 

07,008 121.356 59.987 76.996 48.046 29.296 41.373 19 
- 4.297 187 2.052 326 7.766 0.728 8,053 20 

DC C Ia sociCtC mre ci aux sociCtés affiliécs: 
281.085 193.494 $2.149 52.493 102.496 101.315 133.014 21 

1.902 10.900 10.900 18.626 16.537 22.100 

Ennprunis 	bancaires.................................... 

22 
108.972 101.108 68.572 56,411 72.113 60.127 56.705 

Effcts 	a 	court 	lerme 	................................... 

23 
2.885 7.980 3.719 8.270 8.256 7.939 7.799 24 
- 120 - 54 898 - 4.857 4.871 5.328 5.791 25 

221.036 221.070 195,132 195.051 200.287 199.947 186.878 26 
243.833 264.337 264,157 255.805 248,907 268.242 297.477 Bcnchcc. 	non 	rCparlis ................................. 27 

3,532,515 3,793,1% 1,356,853 1,616,349 1.61 1.969 1,536.798 1.578,737 28 

Resenus 

Industrucl Cl commercial ............................ 
Consommalcur .................................... 

lnicr4ts ci 	Iral,. dc service mCrités: 
16.044 15,175 15,307 16,675 16.174 7,263 6,796 

linancemenl des serIes de gros........................ 
PrCts aux 	cnIrepriscs ................................. 

29 
29.011 28.971 26,953 22,150 20.943 21,962 20.526 

Fetus 	prCts 	....................................... 
Autr 	. ........................................... 

30 
26.971, 55,501 41,858 1.326 1.252 1.313 1,226 

A rcccvoir cn verlu de conlrats dc crédil-bail ............ 

Total de l'aclif .................................. 

31 
1,320 762 753 783 742 778 727 

I'rossions pour erCances douleusec ..................... 

Iinanccuncnl 	des venues 	un detail 	...................... 

32 
47 22 24 20 18 19 lii 33 

2.269 1,340 1.361 722 683 716 67(1 

Avanccs............................................
Aulre placemcnts an Canada 	........................... 

34 
- - 4 4 4 3 

Aulrcs 	ClCments dactul ................ ................ 

35 
9.913 9.977 8.066 - 7,784 10.449 14.888 28.534 

lmpóts sur Ic revenu cuigibles ........................... 

36 
10.344 10.403 9,307 8,702 8,053 7745 7,012 

Au 	Canada ........................................ 
A 	I'Ctranger 	........................................ 

Detic a 	long lerme ................................... 
InipCts nur Ic revenu reporlos 	........................... 

37 

95.924 122.101 103.629 42,598 58,318 64.688 75.517 

Eflcts 	8 	payer 	....................................... 

Auircs éléments du 	passif 	.............................. 
( .upuual .ucluons Cl surplus d'apport ........................ 

Total. pnsslf H atoir dcx Icl.onnaires ............... 

38 

linanccuncnl des vcntcs de gros........................ 

I- 

InucrCn. csuntr;uctc,, 
1.684 .452 .723 2.224 1.313 1.101 1.231 

I'réts 	per..uunnclv 	..................................... 
Frets 	hypothCcaircn rCsidenliels 	........................ 

39 
44,370 53,695 57.483 15.115 16,271 17,469 16,550 

Cxntrals de 	location 	................................. 
Autrcs 	............................................. 

lICnCliccs auprCs des 	lilialcu ............................. 
Autres 	revenus ........................................ 

40 
1,736 1,177 1.267 5.142 3,036 2.547 2,845 

Total des rerenas ................................ 

41 
3.126 2.736 2.636 2.272 2,058 2.312 2.884 42 

883 737 488 191 113 95 06 

PrCus 	aux 	cntrcpriscs ................................. 

43 
1,226 .844 1.955 1.909 1,883 1.871 1.964 44 

24.530 28.444 36.364 17.467 17.202 16.693 16.948 

Kan4u 	. ......................................... 
Billets C 	court 	lerme ................................ 

45 

77,555 90.085 101.916 44,320 41,876 42.088 42,528 

Sociclés 	mares 	...................................... 
l)citcs C 	long 	lerme 	................................ 
Autres ............................................. 

46 

18,369 32,016 1,713 - 1,722 16.442 22.600 32.989 

Provision pour crCanccs doutcuics ........................ 
Aulres dCpcnscs ....................................... 

B4néficex net niant inipoln stir Ii resenhi Cl transactions 47 

Total des dipenses ...............................

eslraordinaires. 
4,019 5.038 - 	1.799 - 513 2.974 3.623 1.726 lnrp,uts 	sur 	lv 	rcvcnu 	cvipibk............................ 48 

- 	1,112 5,095- - 4.222 3.782 - 14 - 317 - 	40 lmpsurs 	sur 	lv 	revenu 	rcporuCs 	.......................... 49 
- - 5,347 1,072 504 1.461 . 393 Rcenus 	evuraordunaires 	.............................. 50 

18,462 21.883 13,081 - 3,919 13,986 20,755 31,010 SI Ilinitice net ..................................... 

Renseignemenlr. supplementuires 

1.174 1.413 2.374 1.238 1.003 999 999 Duu3deuxden 	déclau'f.c 	................................. 52 
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TABLE 39. Financial Corporations, Consumer Loan Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

I 1985 	 I 	1986 

I 	2 	I 3 	
I 
	4 	

I 
	1 	I 	2 

thousands of dollars - milliers de dollars 

I 

Ameft 

Cash and 	demand deposits ............................. 27,575 6,710 4.480 7.555 8.699 6,964 5,564 13,559 
Accounts and votes receivable: 

Retail sales hnancing: 
2 Industrial and commercial 	......................... 35,778 36,833 31,101 36.531 37,338 38,280 39,168 42.733 
3 Consumer 	.... ............... .................... 149,519 

.. 

147,196 151,638 195,929 198.055 195,675 222.189 309.505 
4 Wholesale hnancing ............. ........  ............ 3,950 3,382 - - - - - - 

5 Business 	loans 	..................................... 19,618 19,629 19.927 22,760 25.989 27,095 24,695 23.553 
Personal loans: 

6 - - - - - - - - 

7 Other .................. . ........................ 692,805 703,220 138,357 721,068 727,228 741,278 728,284 754,875 
8 Residential mortgages ............................... 560,366 535,572 498.281 504,431 489,238 490,871 498,546 515,464 
9 Receivable under lease contracts ...................... 2,178 

.. 

1,432 1,260 1.181 1.141 1,095 1,190 1,104 
10 Other 	receivables ................................... 58,989 55,428 15.94$ 19,125 23,742 29,489 31,350 50.311 
II - 80,722 

.. 

- 82.426 - 83,257 - 82.056 - 82,988 - 84,437 - 64.905 - 66,622 
Investments in subsidiaries: 

.. 

12 73,358 

.. 

74.675 93,115 79,564 83,295 87.275 91,049 92.701 
13 

Allowance for doubtful accounts ........................ 

157,166 

.. 

156,045 170,956 164,416 168,425 142,699 147,169 163,553 
14 65,322 13.579 10,360 15,406 58,353 3,750 818 330 
IS 30,862 28.303 26.347 28.011 27,198 24,342 22.726 26.137 

16 1.796,764 1,699,578 1.684,513 1,713,921 1,765,713 1,704,376 1,747,843 1,907,203 

Small loans ......................................... 

Unbilities and shireboldere' equity 

..

..

.. 

17 38,076 37,095 36,696 55,727 62,094 52,072 41,155 45,688 
Ii 

Other assets ........................................... 

271,089 160,757 157,926 294,804 355.723 227,329 254,204 417.877 
19 

Total abets ..................................... 

48,923 43.559 44,703 41.019 45,789 52,209 53.412 52,095 
20 - 24.533 -21,656 - 18,911 - 6.871 - 14,916 - 17,911 - 15,610 - 6,371 

Owing to parent and affiliated companies: 
21 132 132 132 3,455 132 132 - - 

22 320,867 331,058 339,683 341,235 341,534 353.147 357.826 388.830 
23 

Accounts payable 	........................................ 

694,203 690,862 661,494 613.594 606,802 660,581 660,367 659,925 
24 

Shares ..............................................
Advances 	........................................... 

Current 	income taxes ................................... 

Deferred income taxes 	................................ - 9,308 - 8,828 - 9,893 - 10,103 - 9,966 - 10,793 - 7.148 - 8,817 
25 

Other investments ...................................... 

Other 	liabilities 	...... ................................ 19,278 22,428 24.123 26,628 16,569 19.247 4.361 4.719 
26 109,097 08,992 109,082 109,069 109,066 109,204 108,067 109,508 
27 328,940 335,179 339.478 245.364 252,886 258,559 291,209 243,749 

28 

Bank 	loans 	............................................. 
Short'term 	notes 	........................................ 

1,796,764 

.... 

1,699,578 1,684,513 1,713,921 1,763,713 1,704,376 1,747,843 1,907,203 

Revenues 

.... 
Share capital and contributed nurplus 	....................... 
Retained 	earnings 	....................................... 

Interest and service charges earned: 
29 Retail 	sales 	6nancing 	............................... 10,380 12.336 11.064 20,959 14,313 14.470 14.326 15.605 
30 158 115 19 - - - - 

31 Business 	loans 	..................................... 1,051 
. 

926 940 990 1,177 1,290 1,258 1,195 
32 

.. 

48,938 42,372 36,645 46,046 45,946 46,847 45,390 
33 

Wholesale 	linancing .................................. 77 

Residential mortgage loans ........................... 27.719 25.008 20.888 20,958 20,838 20,778 21,8 99 
34 . 21 71 49 36 Il 38 37 
35 Other ............ 	................................. 989 - - - - - - 

36 5,240 3,308 4.230 4.348 1.342 1,016 871 
37 

In 	Canada 	............................................ 

. 1.627 882 647 9,260 5.077 3,544 3,604 

38 

	

Outside 	Canada ....................................... 
Long 	term 	debt 	......................................... 

Total revenue................................... 100,431 97,954 83,760 84,427 96,138 89,034 87,807 88,700 

Expenses 

Total lIabilities and shareholders' equity ............. 

Interest incurred: 
39 498 462 404 467 950 856 636 609 
40 7,355 6,446 3,870 4,843 9,090 6,532 5.329 6,306 
41 

Income from subsidiaries 	............................... 5,506 
.13.179 

9,368 10,053 10.870 9.111 9,647 9,749 9,203 8.413 
42 

Other 	revenue 	........................................ 1.688 

19,966 22,907 20,144 18.782 17.884 18.573 18,906 19,006 
43 

Personal 	loans 	......................................43,123 

. 

40 

.. 

14 102 6 29 - 12 29 233 
44 

Leasing contracts .................................... 146 
.25.281 

6,882 8,736 5,793 7,278 4,364 5,665 4,902 7,110 
45 35,133 38,708 32.216 32,761 37,895 37,108 31.950 32.428 

46 

Bank 	............................................... 
Short-term 	notes 	..................................... 
Parent companies ..................................... 

Total expenses 	................................. 79,242 87,326 73,399 73,248 79,859 78,471 70,955 74,115 

47 

Long'lerm 	debt 	...................................... 

Net i.coe before lactene taxes and extraordbs.ry 21,1*9 10,62* 10,361 11,179 16,279 10.563 16,852 14,395 
Sraasactlo.n. 

48 

.. 

5.025 6,566 5,759 7,959 4,999 8.855 8,583 
49 

. 

2,911 
480 - 1,473 - 873 131 - 67 - 498 - 1,669 

50 

Other .............................................. . 

Provision for doubtful receivables .........................
Other expenses 	........................................ 

Current 	income taxes 	..................................8.614 
Deferred 	income taxes 	................................. - 
Extraordinary 	transactions ............................. 1,198 -885 - 1.252 214 130 - 56 199 

SI 9,604 6,321 4,383 51041 8,397 5,761 8,439 7,880 Net lacoene 	..................................... 

Supçde.estary Iatoe.stle. 

. 

52 1)vidends 	declared 	.................................... 45 8 - 102,092 48 13 8 53,340 
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TABLEAU 39. Sociétés financières, sociétés de prêts I Ia consommation 
Etats financiers trimestriels - Estimations de l'actil, do passif. de l'avoir des aclionnaircs. des revenu, ci dcv dépenves 

1987 	 I 	1988 	 I 
2 3 4 I 2 3 I 	4 

No 
ihousands of dollars - milliers de dollars 

Actif 

7,474 3.333 3.935 13,383 3.449 2.435 3.373 Encaissen 	ci 	dipiits 	I 	vuc .............................. 
Effets ci billcts a rcccvoir: 

Financcmcnl des venlcs au detail: 
45,530 47.876 55,341 61,778 67.022 68,780 72,051 2 

296.682 269,579 304,255 369,862 443,939 489,819 486.711 3 
- - - - - - 

Industricl 	ci commercial ............................. 

Financcmcnt des venics de gros ....................... 4 
27.081 27.524 24,655 22.665 24.588 25.233 26.433 5 

Pills personnels: 
-- - - - - - 6 

760,885 774,18 3 796,325 833,216 1,000,234 1,103,607 1,096,604 

PriIs 	aus 	enireprises .................................. 

7 
527,950 546,145 574,183 618.506 656,338 695.367 738,678 

PcLits 	prits 	........................................ 
Autres 	............................................ 

8 
952 983 871 827 790 766 679 

Hypothlqucs 	risidentielles 	............................. 
9 

90.384 35,047 29,954 28,892 32,087 29,336 30,244 
A reccvoir en vertu de conlrals de cnIdit-bait ............. 

10 
- 67.356 - 68.489 - 69.140 - 74,786 - 75,808 - 76,160 - 78.235 Provisions pour crCanccs doutcuses 	.................... II 

Placements dons Irs liliales: 
96,172 93,710 94,522 100,097 11)4,146 105,613 104,788 12 

176.389 192,133 214,091 244,115 240,536 258.383 280,874 Avances ........................................... 13 
600 1.600 800 - - - - 4 

27,124 25.102 31.191 29,281 34.392 41,869 41.138 Attires 	ekmcnts 	d'aci.tf ................................ IS 

1.989.867 1.948.726 2.060.983 2.241,836 2.531.713 2.745.048 2,803.338 

Attires 	cifets 	a 	recevoir ................................ 

16 

Consommatcur 	..................................... 

Tolal de 	I'actlf ................................... 

Panaif ci anoir den actioniiaires 

.. 

42.344 35,336 35.027 36.950 30,381 37.933 36.891 Emprunts 	bancaires ................................... 7 
545,179 452,163 460,225 599,299 545.575 472.958 490,190 18 
49.790 55.002 65,675 60,634 58758 81.093 85.248 ..19 
- 7.177 - 7637 - 7.883 - 4,165 - 2.382 - 3.249 565 

Actions 	............................................. 

Autre placements au Canada 	............................ 

20 

.. 

Dii ii Ia sociCté mIre ci aus sociéhIs affihuIcs: 

.. 

- - - - 166,265 379,394 315,550 21 
164.457 123.07 8 131.331 143.781 138.295 135.039 77.206 22 
832.706 919.195 996.083 1.026.235 1.192.305 1.225.404 1.371,344 23 
- 9.014 - 8,875 - 8.888 - 8.822 - 8.739 - 8,753 - 8.899 24 

.. 

3.637 4.335 3.614 1,751 4.163 4,888 4,307 

Eflets 	a 	court 	terme 	.................................. 

Au 	Canada ......................................... 
A 	l'liranger 	........................................ 

Dcttc a long lcrmc 	287.429 ............................. 

25 
109,507 108.944 108.945 115.490 115.490 115.490 115,490 

FIlets 	poyer 	......................................... 
lmpiits nur 	Ic 	revenu exigibles ........................... 

26 
258.438 267.205 276.854 276.683 291.602 304.851 315,446 BInIfices 	non 	report ..... ....... ....................... 27 

1.989,867 1.948.726 2.060.983 2.247.836 2.531.713 2,745.048 2.803,338 

lmpôts sur Ic revcnu reportIs 	........................... 
Autres 	Ikmenis 	du 	passif 	.............................. 
Capital 	actions ci 	surplus d'apport 	....................... 

To4aL pas9f a u,uir den actionnaires ............... 28 

. 

Resenus 

Inliritsci 	Irsi,, de scrvice rnlrilCs: 
17,864 16.569 17,536 19,739 21,804 21.528 23.533 29 

- .. - - - 30 
1,248 1,249 1,183 1,088 1,256 670 601 31 

49,289 48,485 50,080 49.598 54.540 56.486 62.357 PrILs 	persnnnels 	...................................... 32 
21,058 21,651 22,419 24.162 24.719 26,886 28.430 33 

33 40 24 30 35 18 17 Contrals 	tic 	location 	.................................. 34 
- - - - Attires 	.............................................. 35 

4,832 5,232 6,087 6,242 7.428 4,847 4.438 36 
6.559 2,417 418 523 7443 6,170 6.843 37 

100,883 95,643 97,747 101,382 117,225 116,605 126,219 

PrIts 	aux 	enLreprises .................................. 

Prils 	hypolbCcaires 	rIsidcntiel', 	......................... 

38 

Financenieni 	des 	venLes 	au 	detail 	....................... 

Btincliccs 	auprcs dcv 	llliales .............................. 
AttIres 	revcnus ......................................... 

Dipeuses 

Inicrits conhracics: 
626 6.45 772 638 757 789 944 39 

10,301 9,134 9,246 10,641 12,095 10,837 12.682 

ToSal den revean 	................................. 

40 
11.974 10.630 12.227 14.157 16.837 17,546 20,993 41 
13.203 15.975 16,956 17.178 20.433 21.295 25.476 

Financcnicni 	des ventes de gros ......................... 

42 
200 167 224 18 23 24 28 43 

5.492 5,327 4.982 10.790 10.538 9.445 9.784 44 
36,388 36,140 35,936 35,511 34,797 31.263 32.452 

Banqucs 	............................................ 

SoclItIs 	mires 	...................................... 
Deites 	a 	long 	terme 	................................. 

45 

78,184 78,018 80.343 88.933 95.480 91,199 102,359 

Billets 	court 	terme ................................. 

Attires 	............................................. 

46 

22.699 17.625 17,404 12,449 21,745 25,406 23.860 

Provision pour crIanccv doatcuses ........................ 
Attires 	ddpcnscs ....................................... 

Biué4lcen .el maul inipôts sur k reman a inansactlons 47 

Total den dipenses ...............................

esiraordiaaires. 
11.326 8.100 8,241 5.846 11.690 10,975 10.4.68 48 
- 198 140 13 66 83 - 14 - 146 

lnipótv 	sur 	Ic 	revenu 	evigiblcs ........................... 
lmpóts 	var 	Ic 	revenu 	reportIs 	........................... 49 

3,139 - 870 499 95 1,599 - 1.196 - 2,943 50 

14,710 8,515 9.649 6,632 11.571 13.249 10,595 BknitIce 	net .................................... SI 

Revenus 	entraordinaires 	.............................. 

Renscignemenis supplémentuires 

.. 

10 7 - 8,018 40 - f)ividendes 	déclarês ................................... 	. 52 
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TABLE 40. Financial Corporations 

Estimated Provincial Distribution of Retail Sales Financing-Consumer Goods 

1985 	 1986 

II2I3 4 	 1121314 

thousands of dollars - milliern de dollars 

I 35,741 37.706 44,558 52,192 53.731 59,697 70.298 

2 Prince 	Edward 	Island ................................. 6,102 

. 

44,144 

6.142 6,133 6,790 5.862 7,123 7,272 9.347 

3 Nova 	Scotia 	......................................... 158.951 166.395 189.347 189,060 197,667 210,095 240,317 

4 New 	Brunswick ...................................... 57,450 60.017 61,445 75,245 72,157 70,700 72,717r 84,602r 

5 682,840 730,911 834,557 848,854 931,643 I,018,641r 1.126.874r 

6 Ontario ............................................. 1.415,024 1.579,583 1,708,251 1,986.659 1,946,235 2,125,689 2,277,184r 2.528,481r 

7 

Newfoundland 	........................................32,902 

165.978 170,305 192,203 189,018 197,914 221,862 230.579 

8 135.239 

.. 

.. 

150,753 160,035 177,490 180.897 191,056 210,511 232.567 

9 

Québec 	..............................................599,301 

451,051 

.. 

503,322 533,7 44 595,020 613.432 659.272 721,558 774,049 

10 

Manitoba 	.............................................152.680 

376,244 

.. 

393,008 402,969 461,194 459.125 483,577 503.736 570,890 

II 

Saskatchewan .......................................... 

Alberta 	............................................... 

19,524 19.230 17,279 16,705 19.129 18.160 17.185 17.834 

12 

British 	Columbia ....................................... 

Northwcnt Territories 	.................................... 

1,084 1,046 1.441 1.055 1.029 1,240 1.578 

13 

Yukon 	............................................... 1.113 

Tolal or Items Ito 	12 	............................... 3,390,776 3,756,649 3,996,239 4,581.209 4,577,016 4,937,561 5,321.698 5,887.416 

TABLE 41. Financial Corporation 

Estimated Provincial Distribution of Personal Loans 

1985 
	

1986 

2 	I 	 2 	I 	1 	14 

thousands of dollars - millie 

I 78,199 74,613 74,506 68.107 69.661 71,358 75,433 

2 Prince 	Edward Inland ................................. 7,978 8,602 8,058 8.215 7,666 7.730 7,940 8,186 

3 Nova 	Scotia ..........................................64,242 

. 

87,310 

68,698 59,817 57,477 52,866 52.881 53.503 54.134 

4 53,463 50,001 49.283 45.197 47,339 48,305 50,244 

5 Québec 	............................................. 197,867 169,549 154,995 135,983 133,322 139.143 141,447 

6 324,761 319,538 298.186 285.303 265,474 265,545 239,593 244,686 

7 

Newfoundland 	........................................73.570 

20,269 19,332 17,977 17,296 17,212 17.480 17,097 

8 

.. 

. 20,899 17.427 16,075 13,471 13,916 13,119 14,868 

9 

New 	Brunswick .......................................48.085 

Alberta 	............................................. 02,188 

.. 

97.141 95.861 83,912 86,547 88,306 91,490 94,441 

10 

Ontario 	............................................... 

Manitoba 	............................................20.112 

77,182 81,114 70.914 67,452 65.014 64,598 67,024 67,487 

II 

Saskatchewan .........................................19,133 

.. 

- - - - - - - 

12 

British 	Columbia ....................................... 

Northwest Territories 	...................................- 

Yukon .............................................. 

.. 

.. 1,524 1,118 1,039 856 877 886 892 

13 Total of items I 	to 	12 	.............................. 

.1,491 

.926,052 947,314 864,876 816,234 758,477 761,387 749,841 768.915 
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TABLEAU 40. Sociétés Ilnancières 
Eslimalions de Ia distribution provinciale de Financcment des ventes au détail - Bicns de consommation 

1987 	 198H 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
_______________________________________________________________________________ No 

thousands of dollars - mutters de dollars 

65.403 

8.556 

229.336 

74.2 14r 

1 ,077.649r 

2,346,809r 

224.464 

222.875 

737,702 

546,504 

19.978 

1.313 

5.554,802 

61.646 

7.948 

233.270 

72,757r 

l.168.779r 

2,469,349r 

224.279 

226.516 

783.769 

559.781 

19.146 

.272 

5.828.512 

Terre-Neuve ......................................... 

2 

3 

4 

5 

IIc-du-Princc-Edouard ...................................

Nouvelle-Ecouse ......................................... 

6 

7 

Ontario 	............................................... 

B 

Nouveau-Brunswick ..................................... 

Québec................................................ 

Manitoba 	............................................. 

Saskatchewan .......................................... 

9 

10 

Alberta............................................... 

Territoires du 	Nord-Oucul 	............................. II 

Colombie-Britanniquc 	.................................. 

12 

. 

Yukon...............................................

Totaldrs posIes 	là 	12 	.............................. 13 

	

64,442 
	

72,974 

	

7.709 
	

8.906 

	

253,527 
	

291,579 

	

72.032 
	

84,963 

	

1,291,047 
	

1.369.304 

	

2.627.204 
	

2.839.503 

	

243.167 
	

265,364 

	

255,189 
	

274.993 

	

829.509 
	

866.626 

	

613,698 
	

668.543 

	

20,109 
	

24.967 

	

1.486 
	

1.902 

	

6.279.119 
	

6.769.624 

TABLEAU 41. Sociétés Iinancières 
Estimations de Ia distribution provinciale des préls personnels 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 'I 

thousands of dollars - milliers de dollars 

73.657 74.191 76.344 80.977 

8,385 8,936 9,097 9,496 

53.591 53.968 55.032 58.143 

51,104 52,253 52.291 55,427 

143.690 144.313 147,271 153,988 

246,940 252,136 259.302 273.570 

17,512 18.249 19.185 19.927 

15,350 16.130 16.851 17.365 

95.125 97.885 101.067 103,320 

68.759 70.160 73.542 77.243 

963 964 1,061 1,096 

775.076 789,185 811,043 851,152 

Terre-Neuve 	....................................... 

ile.du.Prince.Edouard 2 

3 

Nouveau-Brunswick ................................... 

NouveIle-cossc 	........................................ 

4 

5 

Ontario............................................. 6 

Quebec............................................... 

. 

0 

Manitoba............................................7 

Saskatchewan .........................................8 

Colombie-Brutanniquc 	.............................. 

Territoires du 	Nord-Oucst ............. 

Alberta..............................................9 

................ II 

Yukon 	............... 	. . 	 . 	 . 	 . 12 

.. 

Total des 	posies 	I 	a 	12 	.............................. 13 



Share capital: 

 

 

 

53 	Preferred .............................................132,569 	212.802 	297.922 

 

54 	Common .............................................98,708 	118.708 	101,208 
55 	Contributed surplus ......................................18,470 	18.470 	18.470 

 

56 	Retained earnings .......................................87,505 	92,616 	97.172 
57 	Totil 8ablIIlIsa s.d .àartholders' equity .............2,935,426 	2,984,927 	3,162,842 

 

339.539 
184,811 

19,540 
184.462 

3,919,552 

341,056 
312,574 

30,545 
187,851 

4,295,273 

297,922 
28,732 

20,133 
140,174 

3,423,364 

309.076 
128.792 

19.394 
157.841 

3,602.831 

345.539 
166.811 

19,082 
168,900 

3.707,900 
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TABLE 42. Financial Leasing Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 1985 
	

1986 

2 	 3 	I 	I 	 2 
	

4 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

	

I 	Canadian currency ................................ 

	

2 	Foreign currency ................................. 
Other institutions: 

	

3 	In Canada ....................................... 

	

4 	Outside Canada .................................. 
Accounts and noten receivable: 

Retail sales financing: 

	

5 	Industrial and commercial ......................... 

	

6 	Consumer ....................................... 

	

7 	Wholesale financing ................................. 
Business loans: 

	

8 	Commercial...................................... 

	

9 	Capital and dealer loans ........................... 

	

10 	Mortgage ....................................... 
Lease contracts: 

	

II 	Receivable ....................................... 

	

12 	Residual value of assets ........................... 

	

13 	Repossessed property, equipment and vehicles .......... 

	

14 	Other receivables ................................... 

	

IS 	Allowance for doubtful accounts ...................... 
Investments in Canada: 

	

16 	Term deposits ...................................... 

	

17 	Short-term bills and notes ........................... 

	

c 	Bonds, debentures and notes: 

	

18 	Canada ......................................... 

	

19 	Provincial ....................................... 

	

20 	Municipal ....................................... 

	

21 	Corporation ...................................... 

	

22 	Corporation shares.................................. 
Investment in subsidiaries: 

	

23 	Shares .......................................... 

	

24 	Advances ........................................ 

	

25 	Other investments in Canada ......................... 
Investments outside Canada: 

	

26 	Term deposits, treasury hilts and notes ................ 

	

27 	Bonds, debentures, notes and shares ................... 
Investment in subsidiaries: 

	

28 	Shares .......................................... 

	

29 	Advances ........................................ 

	

30 	Equipment in the hands of lessees ...................... 

	

3! 	Land, buildings. etc................................... 

	

32 	Unamortized debt discount and expense ................. 

	

33 	Other assets ......................................... 

	

34 	 Total asset' .................................... 

LiabIlIties 

Bank Loans: 
Chartered banks: 

	

35 	Canadian currency ................................ 

	

36 	Foreign currency ................................. 

	

37 	Banks outside Canada ............................... 
Short-term notes: 

	

38 	Canadian currency.................................. 

	

39 	Foreign currency ................................... 
Accounts payable: 

	

40 	Dealers' credit balances ............................. 

	

41 	Interest ........................................... 

	

43 	Other............................................. 

	

43 	Income taxes ........................................ 

Owing parent and affiliated companies: 

	

44 	in Canada ........................................ 

	

45 	Outside Canada .................................... 
Long-term notes, bonds and debentures: 

	

46 	Canadian currency.................................. 

	

47 	Foreign currency ................................... 

	

48 	Mortgages .......................................... 

	

49 	Deferred income ..................................... 

	

50 	Deferred income taxes ................................ 

	

SI 	Minority shareholders' interest ......................... 

	

52 	Other Itabilities ...................................... 

SareboIetn' Equity 

	

11,441 
	

4,811 
	

12,685 
	

14.240 
	

15.264 
	

43,853 
	

13,887 
	

17,595 

	

20 
	

2 
	

13 
	

IS 
	

4 
	

45 

	

4 
	

2 
	

Ii 
	

5 
	

5 

	

81,732 
	

89,835 
	

106,211 
	

128,204 
	

145,490 
	

159,833 
	

183,018 
	

183,173 

	

1,162 
	

994 
	

866 
	

774 
	

724 
	

409 
	

227 
	

194 

	

48,927 
	

48,278 
	

46,145 
	

45.795 
	

46.422 
	

39,886 
	

39,592 
	

39.171 

	

248 
	

247 

	

2.606.812 
	

2,653,487 
	

2.765,809 
	

3.012.050 
	

3,105,403 
	

3,146,656 
	

3.328.097 
	

3.734.489 

	

88.919 
	

88,748 
	

85,702 
	

85.554 
	

87,808 
	

93,849 
	

101,227 
	

103.739 

	

3,909 
	

1,889 
	

2,544 
	

3.047 
	

2.686 
	

5,707 
	

6,949 
	

8.190 

	

19,055 
	

20,706 
	

17,563 
	

20.089 
	

27.951 
	

27,511 
	

23,51 Ir 
	

19.601 

	

- 37.274 	- 37,054 	- 32,421 	- 32.100 	- 32,557 	- 32,133 	- 30,294 	- 31,158 

13,000 

	

9,759 
	

9,614 
	

35,074 
	

21.917 
	

17,100 
	

8,000 

2,342 

	

3,552 
	

4,460 
	

3.552 
	

3,552 

	

961 
	

976 
	

987 
	

992 
	

8.405 
	

11.123 
	

8.589 
	

959 

	

5.141 
	

4.443 
	

20,362 
	

10,151 
	

45.139 
	

73,194 
	

107,1 56r 
	

75.94 

	

840 
	

1.771 
	

4,327 
	

7.048 
	

7,914 
	

7,944 
	

8,845 
	

8,925 

	

55,130 
	

66.019 
	

70,601 
	

77,431 
	

87.445 
	

88,680 
	

94,051 
	

95,928 

	

6.272 
	

6,505 
	

6,64! 
	

6,893 
	

7.180 
	

7.464 
	

7,646 
	

8,241 

	

6.678 
	

8,766 
	

6,599 
	

6,032 
	

ISO 
	

123 
	

114 
	

211 

	

12,688 
	

14.886 
	

13,132 
	

11,684 
	

23.492 
	

22.231 
	

23,386 
	

30.024 

	

2,935,426 
	

2,984,927 
	

3,162,812 
	

3,423,364 
	

3,602,831 
	

3,707,900 
	

3,919352 
	

4,295,273 

	

148.482 
	

162.689 
	

170,220 
	

181,227 
	

225,800 
	

254.462 
	

278.953 
	

310,913 

	

386,374 
	

354,440 
	

430,667 
	

547.272 
	

452.764 
	

534,279 
	

551,575 
	

582,850 

	

696 
	

112 
	

800 	 - 333 
	- 370 
	

95 
	

22 

	

36,534 
	

29,092 
	

32,654 
	

21,650 
	

36,100 
	

28,820 
	

28,265 
	

23.164 

	

29.265 
	

31,561 
	

37.252 
	

54.417 
	

41,753 
	

32,167 
	

48.018 
	

46.465 

	

40.300 
	

39,989 
	

41,861 
	

43.935 
	

46,344 
	

51.590 
	

49,229 
	

46.485 

	

1.008.422 
	

923,953 
	

925.869 
	

923,271 
	

1.022.202 
	

960,736 
	

1,048,095 
	

1,077.989 

	

724 
	

6,601 
	

6,581 
	

5,852 
	

13.872 
	

13,333 
	

15.395 
	

12,904 

	

568.937 
	

609,065 
	

637,515 
	

649,167 
	

688,932 
	

658,327 
	

683.079 
	

753,032 

	

208,115 
	

210,773 
	

181,854 
	

204,944 
	

244,344 
	

252.591 
	

252.406 
	

305,429 

	

1,302 
	

1,295 
	

1,288 
	

1.280 
	

1,273 
	

1,265 
	

1,258 
	

1,250 

	

5,764 
	

3,671 
	

2,939 
	

2,937 
	

2,775 
	

2,386 
	

2,397 
	

3,084 

	

158,814 
	

164,083 
	

173,262 
	

194.238 
	

205,990 
	

214,074 
	

227,735 
	

254.372 

	

4.445 
	

5,00 
	

5.308 
	

6,215 
	

5,912 
	

3,908 
	

4,700 
	

5,288 



Aelif 

Encaisse ci dép3ts a vuc: 
Banques a charle: 

En monnaic canadienne .......... .................. 
En devises étrangêres ............................ 

Auircs institutions: 
Au Canada ...................................... 
A l'étranger ..................................... 

FIrers et billets 8 recevoir: 
Fsnanceittent des ventes au detail: 

Indusiriel Cl commercial .......................... 
Consommatcur .................................. 

Financement des nentes de gros....................... 
Pr4ts aus cntrcpriscs: 

Comtnerciaux ................................... 
PrCts de capitaux et peels aux concessionnaires ....... 
HypothCcaire'. .................................... 

ContraLs dc credit-bail; 
A recevoir ....................................... 
Valeur rdsiducile dci. bicns ........................ 

PropriCsCs. materiel et vChicules repris pour demaul 
de palement. 

Autret effets a rcccnoir.  .............................. 
Provisions pour ceCances douteuses .................... 

Placements au Canada: 
DCpôts 8 Lerme .................................... 
Billets eL cifets a court Lerme ........................ 
Obligations garanhies ou non Cl effets: 

OnCanada ...................................... 
Dcv provinces .................................... 
Des municipalitCs ................................. 
Des socidtCs ..................................... 

Actions des sociCtCs ................................. 
Placements dans len filiales: 
Actions......................................... 
Avances ......................................... 

Autres placements au Canada ........................ 
Placements hors do Canada: 

DCpéts a terme, bons do TrCsor et elEcts a courl Lcrmc 
Obligations garanties ou non. elEcts CL actions ........... 
Placements dans len filiales: 
Actions......................................... 
Avances ......................................... 

MaiCriel dCtenu par les locataires ....................... 
Terrains, edifices. etc.................................. 
Escomptes et dépenses sur Ia dette non amortie ........... 
Autres ClCments d'actif ................................ 

Total de I'actil ................................. 

Passil 

EmprunLs bancaires: 
Banques i charte: 

En monnase canadienne............................ 
Eu devises CtrangCrcs ............................. 

Banques hors do Canada ............................ 
ElEcts 6 court tcrme: 

En monnaic canadienne ............................. 
Endevises etrangCrcs ............................... 

ElEcts a payer: 
Soldes crdditeurs du marchand ....................... 
IntCrdt........................................... 
Autrcs........................................... 

lmpôts sur It revenu .................................. 

08 a Ia sociCtC mere et aun sociCtds uffiliCes: 
Au Canada ....................................... 
A ldtranger ....................................... 

Obligations garanties ou non Cl billeLs 8 long termc: 
En monnaie canadicnne ............................. 
En devises dtrangCrcs ............................... 

Ilypothéques........................................ 
Revenn diflCrC ...................................... 
ImpOts sur Ic revenu reportés .......................... 
Participation des actiannaires minoritaires ................ 
Antres ClCments du passif ............................. 

Asoir des ac(ioanaires 

Capital-actions: 
PrivilCgiées .........................................53 
Ordinaires ..........................................54 

Surplus d'apport ......................................55 
Bdnéfices non répartit ..................................56 

Total, passil et anoir des aetionnaires ...............57 

4 

6 

8 
9 

to 
II 
12 
13 

14 
IS 

16 
17 

18 
19 
20 
21 
22 

24 
25 

26 
27 

28 
29 

30 
3! 
32 
33 

34 

35 
36 
37 

38 
39 

40 
41 
42 

43 

44 
45 

46 
47 

48 
49 
50 
SI 
52 
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TABLEAU 42. Credit-bait 

Etats Iinuncicrs trimestriels - Estimations de I'actif, do passil CE de l'avotr dc. aclionnaires 

1987 
	

988 

112131411121314 

thousands or dollars - nulliers de dollars 

39,115 25,768 35,135 23,207 15,078 3,636 4,573 
944 77 65 94 99 915 3 

178.259 172.153 170,354 175,605 181,308 177,573 188,182 

175 141 125 3,823 - - - 

36,856 38,195 285.069 323,642 308,713 302,355 320,417 
- - - 3,575 - - - 

- - -- 354 354 - - 

3,765.143 3,819,930 3,930,761 4,1 30,159 4,188.368 4,380,887 4,510,201 
103.783 112.755 121,285 119.237 122.768 128.724 135,337 

1,364 1.054 1,658 1,216 10.374 12.494 2.294 

29,572 28,402 31,628 26.925 20.715 20.563 26.882 
- 31.622 - 34,702 - 43,404 - 49.205 42.241 - 41,377 - 41,733 

- - - 5.975 - 370 
5 - 400 1,998 4,344 3,194 68.408 

- - - 219 219 230 230 

23 2 1.002 1,005 1,003 6,215 

3,077 5,111 5,186 4,771 4.634 444 6,208 
48,454 42,697 97,832 84,709 97.367 62,614 87,285 

- - - - 75 75 75 
8.925 8,925 8,925 3,443 58 61 61 

117.138 107.432 126,902 124,739 124.826 125.366 124.061 
8.491 14.110 14.365 15.665 13.870 13.930 13,785 

190 171 170 146 - - - 

58.489 44,904 115.053 114.099 112.208 111.681 111,249 

4.368.381 4.387,125 4,910,011 5,109,426 5,170.115 51309,580 5,557,888 

335,169 363,452 702,338r 847,287 881.547 1.094.861 1,145,609 
436 390 343 295 - 

- 

610,315 683,237 723,168r 695,694 831,445 892.587 1,010,347 

140 -43 1,104 1,242 1,073 1,418 1,255 
31.292 24.765 27,527 40,416 32,177 42,527 37.637 
41.271 47,339 63,214 77,316 74,008 97,812 86,565 

54.136 57,844 61.774 57,852 61,661 67.092 71,404 

1.101.011 1,057.725 734,6.47 842,943 819,656 633.786 685,085 
9.108 14.160 13.667 9,004 2,665 1,356 1,112 

736.955 773.419 1.126.356 1,115,649 988,434 996,097 950,373 
334.201 321.275 331.789 268,552 295,246 273,311 283,877 

1,241 1.233 1,219 1.210 1,201 1,192 1,183 
4.611 3,835 6.981 5.961 8,536 7.320 8,580 

252,901 269.618 280,890 291,641 293.873 304.342 311,075 
- - - - 1,526 1.624 1,791 

4,147 4.608 6674 5,927 8,201 7.032 8,243 

327.088 330.988 330.888 351,290 375,227 380,127 400,127 
311.361 207.470 257.454 270,420 268,784 269,218 304,864 

31,705 32.176 32.271 26.498 25,059 24,975 24,975 
181.293 193.634 207,709 200,229 201,796 212,903 223,786 

4,368.381 4,387.125 4,910,011 5,109,426 5,170,115 5,309,580 5,557,888 
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TABLE 43. Financial Leasing Corporations 
Quarterly Statements of Estimated Revenues and Expenses 

I 1985 

I 	 2 	 3 	1 	4 	I 
thousands of dollars - milliers 

1986 

2 	13 	14 

Revenues 

Interest and service charges earned: 
I 2,493 2,449 3,310 3,610 4,413 5,048 5,527 5,512 
2 45 79 199 171 272 218 341 230 
3 1,182 1,396 1.014 370 1,001 740 992 267 
4 90,109 93,494 95.859 95,174 106,508 106,024 104,582 110.665 
5 Other ............................................. 321 477 527 738 207 359 577 485 

Interest income from investments: 
6 678 774 729 1,475 1,040 618 581 2,649 
7 505 282 311 945 464 709 448 1,047 

Dividends: 
8 - - - - - - - - 

9 42 42 49 47 45 47 66 40 
10 

Business 	loans 	........................................ 
Leasing 	contracts ...................................... 

Companies outside Canada ........................... - - - - - - - 

II 

... 

7,530 9,341 8,513 9.245 8,677 9,935 10,560 10,503 

Equity in income of tubaidiaries: 
12 

Retail 	sales 	financing 	.................................. 
Wholesale 	financing .................................... 

In 	Canada 	........................................ - - - - 55 9 115 - 
13 Outside 	Canada 	.................................... - - - - - - - - 

14 3,691 2,650 3,424 5,041 4,050 4,416 3,933 6,200 

IS 

Subsidiaries 	in 	Canada ................................. 

Rental income from leasing contracts ....................... 

106,596 

... 

110,944 113,935 117,016 126,732 128,123 127,722 137,598 

Companies in 	Canada .................................. 

Expenses 

... 

16 Salaries ............................................. 5,373 5,636 5,738 5,748 6,210 6,814 7,274 7,966 
Interest: 

II 

Subsidiaries 	.......................................... 
Other ................................................ 

Bank 	............................................. 2,279 

.. 

2.213 2,586 4,186 4,726 5,334 5,534 7,353 
18 9,153 7,958 7,484 9,148 10,810 11,017 11,042 9,809 
19 

Total 	resenue 	..................................... 

Parent 	companies ................................... 26,053 26,773 26,297 24,006 24,714 26,858 24,204 24,391 
20 25,183 25.488 26,610 23,876 24,829 26,161 26,127 26,776 
21 120 23 148 62 95 35 46 238 
22 

Other 	revenue 	.......................................... 

221 

... 

241 213 290 157 176 351 541 

Long-term 	debt 	..................................... 

Depreciation and amortization of: 

.. 

23 

Other ................................................
Amortization 	........................................... 

7.245 6,189 6,964 6,624 7,450 7.750 7.772 
24 
25 

Short-term 	notes 	..................................... 

Equipment in the hands of lessees 	..................... 5,306 

Provision for donbtful 	receivables ....................... 
.. 

. 

7,262 

294 
1.673 

313 
1,832 

326 
1,569 

351 
1.359 

369 
3,409 

375 
2.323 

460 
3.486 

26 9,718 10,286 12,323 11,494 11,448 11,339 11.689 

27 Total expenses 	................................... 87,262 87,696 88,498 91,369 99,071 96,365 100,481 

28 

.. 

23,722 26,239 28,518 35,363 29,052 31,357 37,117 Net income before income taxes .........................19,334 

Income taxes: 

. 

29 4,325 3,179 - 3.329 4.560 4,471 1,484 3.362 
30 

Buildings and 	equipment 	............................. 278 

Other 	expenses 	.......................................9,320 

Current 	............................................ 2,646 
Deferred 	........................................... 5,967 

.3,976 

. 

0,721 

5,675 7,886 14.669 10,833 9.243 12,023 11.498 

31 Net income before extraordinary transactions ............. 13,722 15,174 17,178 19,970 15,338 17,850 22,257 

32 . 

193 
170 28 40 398 96 180 11.642 

33 Other 	transactions .................................... - 1,679 -457 - 2,012 - 3,431 185 - 582 -682 
34 

Realized 	gains(!osscs) 	.................................. 227 

Dednct other tax applicable on extraordinary items 
. 

. 

197 

. 

11,558 

- 18 65 53 - 135 - - 5,576 

35 Net 	income 	..................................... 12,231 14,680 15,153 17,072 15,619 17,448 27,641 

TABLE 44. Financial Leasing Corporations 
Quarterly Statements of Estimated Retained Earnings 

I 	1985 
	

1986 

No.   2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Deduct prior period adjustments: 
I 	Opening balance 	......................................84,629 	87,505 	92,616 	97,172 	140,174 	157,841 	168.900 	184,462 

2 	Income taxes 	.........................................942 	16 	- 	-468 	1,419 	-9 	- 	5 	-525 

Add: 
3 	Other .................................................50 	- 	- 	- 	186 	- 	I 	- 	79 	87 

Deduct: 
4 	Net 	income ........................................ 	..10,558 	12.231 	14,680 	15.153 	17,072 	15,619 	17,448 	27,641 

S 	Dividends declared ....................................5,967 	7,050 	6,810 	3,491 	2.743 	4,030 	3.067 	13,342 6 	Other adjaslments ......................................723 	54 	3,314 	30,686 	-4,756 	539 	- 	1,245 	11,348 
7 	Closing retained earnings ........................... 	-87,505 	92,616 	97,172 	140,174 	157,841 	168,900 	184,462 	187,851 
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TABLEAU 43. Credit-bail 

itats financiers trimestriels - Estimations des revenus Cl des dpenses 

19(17 
	 I 	 191(8 	 I 

1 
7 	 3 	 4 	 2 	 3 	 4 

No 
thousands of dollars - milliers dc dollars 

I 	I 	I 	I 	I 	I 	 Reseniis 

Inlércis ci frais dc service inérités: 
6.117 5.827 5,513 5.526 5,692 5.329 5.790 Financcmeni des ventes au detail 	..................... I 

33 29 lOS 214 220 206 224 Financcmcnt des vcntcs de gras ....................... 2 
596 619 6.243 1,270 1.305 1.222 1,327 3 

121.679 117.066 117,566 138,459 142.553 133.468 144.994 4 
426 428 420 870 896 839 912 5 

Inldrdts provenani de placements: 

.. 

2,048 1,228 1,182 6,381 6.573 6.154 6,685 

.. 

6 
379 672 967 1,789 151 219 313 7 

Dividendcs: 
- - - - - - 8 

74 122 52 30 - 36 35 9 
- - - - - - 10 

11.394 12,135 16,747 22,026 12,872 13,323 12,894 

PrCts 	aux 	cntreprises .................................. 

Revenu de crédit'bail pravenant de contrals de credit-bail . II 

Avoir du b4nélie des liliales: 
31 34 61 2 2 -. - 12 

SociClds 	au 	Canada ................................... 
Filialcs 	au 	Canada 	................................... 

13 
5,388 6.091 6.679 0,860 8,045 9.026 9.388 14 

14$,165 144.246 155.535 187,427 178,309 169,822 182,562 

SocidlCs 	ii 	l'Ctrangcr 	.................................. 

Total den resenus ................................. IS 

8,668 8,727 9,598 11,773 10,510 10.434 11,462 

Contrats 	de 	crest it-bail 	................................ 

Diwases 

RtmunCration 	.......................... 	............. lb 
Intent: 

7,690 7.724 14,170r 17.111 16,296 13.445 15.100 

.. 

I? 
11.765 10,368 12,052r 14,583 15.644 15,722 16.846 IS 
25,164 23.859 14,147 27.327 26.255 21,662 24.328 Société 	mere ....................................... 19 
29,044 28.259 38.452 39.777 36.938 36.683 39.985 

Autres 	.............................................. 

20 
1,010 1.017 1,560 1.919 4.176 3.791 4.092 

Filiales 	............................................. 

21 
420 456 552 785 1.263 790 869 

Autres 	.............................................. 

22 

Déprdciation ci amortisscmcnt de: 
10,802 11,091 14.234 17,476 11.528 15,203 5,087 23 

454 511 513 892 416 548 544 

Au 	Canada 	.......................................... 
A 	ldtranger 	......................................... 

24 
2,345 2.550 .988 7,333 2,213 2,197 2,413 

Autrcs 	rcvcnus ......................................... 

25 
14.705 17,720 13.792 14.631 15,006 14,926 16.454 26 

112.067 112,252 121,058 153,607 140,245 135,401 147,180 

Materiel 	dCtenu 	par 	len 	locataires ....................... 

27 

.. 

36,098 31.994 34.477 33.820 38,064 34,421 35.382 

Banqucs 	............................................ 
Billets 	a 	court 	(ernie .................................. 

Dette 	a 	long 	tcrmc 	................................... 

28 

.. 

Autrcs 	.............................................. 
Amorlissement 	......................................... 

lnipôls sur Ic rcvena: 
11,223 
7,788 

3,716 
12.873 

5,619 
11,588 

3,482 
13,428 

13,230 
4.699 

9.485 
7.077 

5.130 
11.961 

Immeublcs 	ci 	materiel 	.............................. 
Provision,, pour créanccs dOULCUSCS ....................... 
Aulrc', 	dépcnscs ....................................... 

29 
30 

17,087 15,405 17,270 16,910 20,135 17,859 18.291 

Total den dipeuses ................................. 

Bénifice .el mini impóts sun k resen 	................... 

B*niflce net mini opérailous extrmordin,ircs .............. SI 

577 11,242 960 42,272 933 488 1,339 

(ourants 	........................................... 

32 
- 18 - 	29 -85 1,719 -217 -884 221 

Reportes 	........................................... 

33 
- 4,455 - 10.742 - - Mduire autres impôts applicablcs sur 1ev panics 

.. 

34 

Gains 	(ou 	pertcs) 	rCalisCs ............................... 
Aulrcs 	operations 	..................................... 

ext raord mnaires. 

17,646 22,063 18,145 50,159 20,851 17.463 19,851 Bénébce net ..................................... 35 

TABLEAU 44. Credit-bail 

Etats financiers trinestrieIs - Estimations des bdndlices non rCpartis 

1987 1988 

lI2I5 4 l2I3I4 No 
thousands of dollars - milliers dc dollars 

187.851 181.293 193.634 207,709 200,229 201.796 212.903 Soldc 	d'ouacrture .................................... 

Déduire les redresnements des pdriodes pricédenles: 
- - - - - - 2 

304 - - 489 - I - 3 

Ajouter: 
17,646 22,063 18.145 50,159 20.851 17.463 19.851 

lmpots 	sur 	Ic 	rcvcnu .................................. 

4 

Autres 	.............................................. 

Ddduire: 
73,730 8,076 4,457 49.900 2,817 4,467 2.964 

Bdnéhcc 	net 	......................................... 

5 
- 49.830 1.646 102 7.740 16.467 1.889 6.004 

Dividendes 	déclarés 	................................... 
6 

181,293 193634 207,709 200,229 201,796 212,903 223.786 

Aalrcs 	rajustements .................................. 

Bénifices non ripartis I In tin do triunestre ............ 	. 7 
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12.801 
	

7,53 
	

11,007 
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59.394 	31,934 
	76,227 	116,605 	- 94,416 

	
81.515 
	

15.496 

- 516 
8,209 

- 15,018 

144 

118,119 
- 4,688 

32,338 
- 10.398 

-6 

912 

92,885 

- 781 
- 7442 

2,296 

- 658 

- 84.212 
5,876 

40,128 
1,077 

- 1,531 

79,828 
20,000 

55,492 

688 
3,562 
5.691 

3,201 

1.893 
- 35 

28,450 
- 29.376 

-7 

-431 

85,120 
- 20,729 

1811.117 

- 523 
- 11.004 

15,567 

- 5.812 

14,293 
- 729 

- 22,923 
21.078 

-8 

905 

4,186 

177,527 

- 331 
14,599 

- 13.126 

1.257 

70,213 
8.020 

39,665 
35.969 

- 376 

- 85 

128,474 

- 37 
- 7,050 
- 8,755 

3,462 

- 60,692 
- 539 

- 30,420 
8,247 

- 2.393 

47.617 
26,553 

113,352 

465 
-1,440 
15.851 

- .838 

69,264 
1.480 

24.752 
- 185 

-46 

- 10,000 
17,500 

189,868 
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TABLE 45. Financial Leasing Corporations 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1945 	 1986 

No. 	
I 	2 	 I 	2 	3 J 

•k.......I. .4 	- .,,.II 	A. 

Socea of a.cg 

Net income before extraordinary transactions ........... 

Add back expenses requiring no outlay of cash: 
Amortization..................................... 
Depreciation ..................................... 
Provision for losses eu writc-os ................... 
Deterred income taxes ............................. 

Deduct transactions requiring cash outflows: 
Dividenda declared ................................ 
Other........................................... 

Deduct equity in income of subsidiaries loss dividends. 

Net Internal soeoa of finnecing................. 

IlExursish 

Bank loans: 
Chartered banks: 

Canadian currency .............................. 
Foreign currency ............................... 

Banks outside Canada ............................. 

ShoeS-term notes: 
Canadian currency................................ 
Foreign currency ................................. 

Accounts payable: 
Dealers credit balances ............................ 
Interest ......................................... 
Other............................... ............ 

Income taxes ...................................... 

Owing parent and affiliated companies: 
In Canada ....................................... 
OutsideCanada .................................. 

Long-term notes, bonds and debentures: 
Canadian currency ................................ 
Foreigncurrency ................................. 

Mortgages......................................... 

Other liabilities .................................... 

Share capital: 
Preferred ........................................ 
Common........................................ 

Total of Iteou 9 to 26 ....................... 

Lnote(s) at end of table. 

2 
3 
4 
5 

6 
7 
8 

9 

10 
II 
12 

13 
14 

15 
16 
li 

18 

19 
20 

21 
22 

23 

24 

25 
26 

27 



- 79 - 

TABLEAU 45. Credit-bail 

Etats financicrs trimestriels - Estimations de IevoIution de Is situation hnancicre(I) 

I 987 

T 
thousands or dollars - milliers de dollars 

Sources de fanonont 

I.aenses 

17,087 15,405 17,270 16,910 20,135 17,859 18,291 Bdnéfice net avant operations estraordinaires............ 

Rajoutcr éldmcnts ne comportant par de dCbournd: 
420 436 552 785 1,263 790 869 2 

11.256 1.592 14.747 8,368 11.944 15.751 15.631 3 
961 807 - 480 5.675 - 4,911 - 864 356 Provision pour pertes moms amortissement ............ 4 

7,788 12,873 1.588 13,428 4.699 7,077 11,961 5 

Diduire operations nicessitant des ddbourscs: 
73.730 8,076 4,457 49,900 2,817 4,467 2.964 6 

- 20 - - 489 - 1.694 - 1.526 - - 7 
31 34 61 - 13 2 -98 - 167 Diduire avoir du binifice dana es fihialcs moms lea 8 

Amortissemeni 	...................................... 

dividcndes recus. 

- 36,229 33,003 3964$ 6,973 31.837 36.244 44,311 

DdprdciaIion 	........................................ 

lmpoIs sur Ic revenu reportés .......................... 

Foude de Amcee.t ants prodts intdrle.rnwul.. 

... 

9 

Dividendes diclards 	................................. 
Autres 	............................................ 

Ex 

Empntnts bancaircs: 
Banques I charte: 

24,256 28.283 338.886r 44,949 46,270 280,263 30.506 10 
436 - 46 - 47 - 48 - 295 - - II 

- - - - - - - 12 

Effets I court terrne: 
27,465 72,922 39,929r - 27,472 146,744 62,972 117,760 En 	monnaic canadienne ............................ 13 

- - - - - - - 14 

En 	monnaic canadienne ............................ 

EIlctn a payer: 
118 - 	83 1,147 138 902 345 63 IS 

7,487 - 6,527 2,762 12.907 - 7,503 10,421 - 4,890 16 
-6,196 6,068 15,875 14,109 - 2.878 20,657 - 11,247 I? 

4,137 3,567 3,558 652 3,283 5.386 4,312 

En devises étrangires .............................. 

18 

Banques hoes du Canada 	............................ 

Dm3 A I. socidtd mire ci atm iocidth affiliéen: 
- 17,156 - 43,294 - 323,078 103,210 - 13,303 - 42,225 35,163 19 
- 3,796 4.923 - 500 - 4,669 - 714 - 1.309 - 23 

Soldea crtditeurs do marchand 	....................... 

20 

En 	devises ilrangircs 	............................... 

Intiril 	............................................ 
Aatres 	............................................ 

Obligations paranhies no non ci billein i long termc: 

.. 

- 37,448 36,464 352,937 - 10.739 - 	109,019 - 72.837 - 25.482 tIn 	monnate canadicnne ............................ 21 
28.772 - 12.926 10,429 - 63.237 26,477 - 22.114 0,566 

Au 	Canada ........................................ 
A 	I'étranger 	....................................... 

22 

- 9 - 	8 - 	14 - 	9 9 9 9 

Impôts 	stir 	It 	rcvenu .................................. 

23 

386 315 5,212 - 1,753 7,533 - 2.249 2500 

tin 	devises 	étrangéres 	.............................. 

Itypothdqucs 	........................................ 

Auhrca ilimcnhs du 	pansir ............................ 

.. 

24 

Capilal'aciionn: 

. 

- 3.724 3,900 - 100 20,402 30,000 19,902 20,000 25 
- 21,103 - 103.891 49.984 -8,182 268 3,044 4,521 

Privi1tidcs 	....................................... 
26 

• 32.604 21,940 

fin du tableau. 

536,628 117.231 159,593 296,491 263.825 

Ordinairen .........................................

Total den pastes 9 I 26 ....................... 27 

note(s) I Ia 
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TABLE 45. Financial Leasing Corporations - Concluded 
Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 	 1986 

t 2 1 3 I 4 	 l 2 3I4 

thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
28 7.831 - 6.630 7.802 1,040 1.069 28.582 - 32.337 3.708 
29 Foreign 	currency 	................................. II - IS - - 2 13 - -9 41 

Other mutilations: 
30 InCanada ....................................... - - - - 9 - - - 

31 2 - 2 - 10 - - -6 - - 5 

Accounts and notes receivable: 

Retail sales financing: 
32 3.576 8.103 16.434 21,993 17,286 14,343 23,185 155 
33 Consumer 	..... 	. ................................. - - - - - - 

34 Wholesale 	financing ............................... -280 - 168 - 128 -92 - 50 -315 - 182 - 33 

Business loans: 
35 Commcrctal ...................................... -832 -649 - 2,133 -350 627 - 6,536 - 1,705 -411 
36 Capital 	and dealer loans ........................... - - - - - - - 

37 - 73 - I - 247 - - - - - 

Lease contracts: 
38 Receivable ....................................... 71,041 

.. 

45,726 112.487 200,200 41,441 41,490 158,659 320.630 
39 1,095 -626 - 3.046 - 8 1,697 4,835 5.855 2.512 

40 437 - 2.020 655 503 - 361 3,021 1,242 1.241 

41 

Residual value of assets 	............................. 

Other receivables ................................... - 599 

.. 

1.651 - 3.129 2.526 6,947 - 454 6.369 - 3.910 

Canadian currency .................................. 

Outside Canada .................................... 

lnvcstments in Canada: 

.. 

42 13.000 - 13.000 - - - - - - 

43 32 

.. 

- 145 25,460 - 13,157 - 4,817 - 9,100 - 8,000 - 

Industrial and commercial 	........................... 

Bonds, debentures and notes: 
44 - - - - - - - - 

45 - - - - - - - - 

46 

Mortgage 	......................................... 

Repossessed property and equipment .................... 

- - - - - - - - 

47 - - - - - - - - 

48 Corporation 	shares .................................. - - - - 40,000 - - - - 3,550 

Short-term bills and notes 	............................. 

Investment in subsidiaries: 
49 40 15 II 5 7,451 2,649 - 2,649 - 

50 

.. 

137 

.. 

.. 

- 274 15.919 - 10.211 33,717 26.603 23.932 32.509 

SI 

Municipal 	......................................... 
Corporation ........................................ 

Shares ............................................ 

- - - - - - - - 

Investments outside Canada: 

.. 

52 

Other investments in Canada ........................... 

- - - - - - - 

53 

Term 	deposits ........ ............................ .... 

Canada 	........................................... 
Provincial 	......................................... 

- - - - - - - - 

Term deposits, treasury bills and notes 	.................. 

Investment in subsidiaries: 
54 Shares 	..................... 	..................... - - - - - - - - 

55 

Advances .......................................... 

Advances .......................................... 840 

..

.. 
931 2,556 2,721 866 30 901 80 

56 

Bonds, debentures, noses and shares ..................... 

Equipment in the hands of lessees ...................... - 745 17.966 10,745 13,769 17,004 8.589 13,070 9,298 

57 - 334 524 449 578 192 673 557 1,055 

58 

Land, 	buildings, 	etc 	.................................... 

Other 	assets 	.................... 	..................... - 2,300 

.. 

4,109 - 3,708 - 1,988 5,383 - 	1,052 180 7,276 

59 92,885 

.. 

55,492 180,117 177,527 128,474 113,352 189,048 370,596 

60 

Total of lie 	28 to 58 ............................ 

Total sources of financing/app1icaIio.ts ............ 188.068 205.590 243.096 284.334 242.043 240.709 247.466 388.709 

(I) Refer to text, page xi 
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TABLEAU 45. Credit-bail - fin 
Etats Ilnancters trimestriels 	Estimations de l'évolulion de Ia situation linancierc( I) 

1987 	 1988 

1 1 2 1 3 1 4 	 1121314 No  
thousands of dollars - milliers dc dollars 

Alreclalions 

Encaisuc el dépóls a sue: 

Banques 6 charte: 
8,235 13,347 9,367 - 	11,233 3,14 4,686 937 28 

899 - 867 - 12 29 5 616 -912 29 

Autres institutions: 
- - - - - - - 30 - - - - . - 31 

Efl'cts ct billets a rcccvoir: 

Au 	Canada 	........................................ 
A 	I'dtranger 	....................................... 

Financement des vcnlcs au detail: 
-6,270 . 	6,106 - 1,799 5,251 7,792 . 	3.619 0.609 32 - - - - 33 

- 19 - 34 - 16 3.698 3.722 - - 

Industricl 	cI 	commercial 	............................. 
Consommalcur 	..................................... 

Financenient des sextet dc gros ....................... 34 

Prils nun entreprisen 
- 2,315 1,339 246,874 38,573 3,992 118,179 18,062 35 

- - - 3,575 8.575 - 36 
- - - 354 - 354 . 37 

Contrats de crddil-bail: 
- 72,822 42,099 118,941 146,253 112.1)28 186.292 127.975 A 	reccvoir 	................................ 

44 8.972 8,530 1.762 7,766 5.956 6.613 7') 

- 7,163 310 604 - 442 9.975 2,120 - 	0,200 Propridles et biens repris 	ur ddfaut de paiement pa 40 

9.971 1.170 3.226 - 4.703 - 4.233 1.570 6.319 41 

Placements an Canada: 

- 5,975 - 5975 370 42 

- 5.300 - 	S 400 1,598 2,346 - 1,150 65.214 43 

Obligations garantics on non Ct diets: 
- - - 219 - II - 44 

- - - 

En 	monnaie 	canadicnnc .............................. 

45 
- - - - - Des municipalitds 46 - - - - - - - 

En 	devises ètrangèrcs 	............................... 

47 

21 1,000 3 5,212 - 6,215 

Des 	socidtds 	....................................... 

48 

Placements dans In ñlialcs: 
- 553 2,000 14 - 402 - 134 4,190 5.764 49 

- 28,495 5.757 55.135 13.123 13,003 . 	34,078 24.671 

Commercinun 	...................................... 
PrCIs de capitnun Ct prCts nun concessionnair,........... 
Hypothdcaircs .................................. 

50 

- - - - - Autrcs placements nu Canada SI 

Valcur 	rCsiduelle 	du 	bicn 	..... ................. 

Placements hors du Canada. 

- - - - - 

Autres ctTets 	i 	recevoir ................................ 

DipoIs 6 terme du Tresor ci efirts 52 

- - - - - - 

Ddpôu 	6 	tcrmc 	...................................... 

Billets 	et 	efl'ets 	a 	court 	terme 	.......................... 

Des 	provinces 	...................................... 

Obligations garantics on non. effets ci actions 	. 93 

Du 	canada 	........................................ 

Placements dunn lcs lllialcs: 
- - 75 - 54 
- - 58 3 - 

Actions 	dcs 	sociCtCs ................................... 

55 

31.991, 6,427 .82,896 14.848 11,997 540 3,782 

Actions 	......................................... 
Avanccs 	........................................... 

56 

595 72s 768 2,216 3,209 26,628 399 

Actions 	........................................... 
Avances .......................................... 

57 

28.593 - 12.001 60.700 - 845 - 	45 5,216 437 

Makr,cI 	dicnu 	par 	cs 	localair 	. ........................ 

Terrains, 	édi6ccs, 	ci 	............................ 

Autres 	iliments 	d'actif ..... 	........................... 58 

- 32.604 21.940 536.6218 187,231 159.593 299,491 263,825 

.. 

59 

213.994 228.748 862,194 334,088 309.115 493.286 322,966 

Total des posIes 	218 6 	98 ........................... 

Total, sources de Jinaneenwnh/uffecta0on., .......... 60 

(I) Prierc dc se rcf6rcr an tentc, page xi 
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TABLE 46. Business Financing Corporations 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 

-r 
4 

thousands dl dollars - millers oc dollars 

Aneft 

Cash and demand deposits: 

Chartered banks: 
I 16,369 16,267 17,772 21,318 14,432 22,948 45,260 
2 Foreign 	cuncy 	................................. rre  2,142 8.472 1,631 3.565 96 1.1 2,714 2,335 3.381 

Other institutions: 
3 In 	Canada ....................... 	................ 3,025 4,199 4,268 5,322 3,262 3,168 1,768 1,898 
4 2,458 

. 

2,438 1,013 1,000 1,000 16,734 16,933 17,112 

Accounts and notes receivable: 

Business loans: 
5 Commercial...................................... 4432,662 4,258,760 4,195,802 4,180,600 4,020,628 3,790,623 3,715,554 3,660,887 
6 Capital 	and dealer loans ........................... - - - - - - - - 
7 393,094 391,012 399,362 396,074 402.014 424.106 440.979 480.891 

8 
9 

Canadiancurrency .................................16,887 

93,437 
93,975 

101,441 
79.317 

117,899 
87,432 

107,708 
63,905 

128,684 
67.427 

68,921 
79.814 

433,223 
107.436 

486,494 
112,747 

10 Receivable under lease contracts ...................... 36,785 36,119 33,321 32,861 31,511 29,549 27,703 28,944 

Retail sales financing: 
II 142,924 174,994 185,431 200,017 209,804 233,233 249,409 264,815 
12 consumer 	....................................... - 

.. 

.. 

- - - - - 30 41 

13 

Factoring 	........................................... 

526 526 526 526 526 526 526 526 
14 35,817 33.777 34.388 33.223 32.330 31.164 35.725 37.452 
15 

Outside Canada .................................... 

Wholesale financing................................... 

Repoaaeaned property, equipment and vehicles ........... 7,648 7,625 3,656 3,287 4.162 4.135 4.077 3.971 

16 3,282 1.898 1.698 520 200 3,005 988 200 
I? Other 	receivables ................................... 11,904 

..

.. 

6,933 15,023 15,432 11,795 11,029 16,390 20,818 
18 

Residential mortgages ................................. 

- 51,141 
.. 

.. 

- 51,306 - 51.989 - 50,007 - 50,471 -52,949 - 55,684 - 52,580 

Mortgage 	......................................... 

Investments in Canada: 

. 

Tertn deposits: 
19 285,640 190,267 69,211 76,381 60,667 57,452 65,132 $8,140 
20 

Industrial and commercial 	........................... 

Other 	institutions ................................. 1,623 

.. 

1,623 1,816 1,632 1,602 1,500 1,500 1,500 

Short-term bills and notes: 
21 Canada 	treasury bills 	............................. 11,270 7.798 8.193 16.169 44,837 19,669 15,895 15,624 
22 Provincial and municipal bills and notes .............. 30,000 30,433 10.933 12.850 24.020 41,102 29.011 28.350 
23 

Allowance for doubtful accounts ........................ 

1,300 

.. 

1,300 1.300 1.779 1,779 12.800 32.199 27317 
24 

Foreign 	receivables 	................................... 

53,642 26,736 24.886 21.598 74,507 48,996 31,303 28.913 

Long-term bonds, debentures and notes: 
25 Canada 	......................................... 93,016 97,314 93,160 93,186 94,127 89,139 89,179 86,791 
26 Provincial 	....................................... 38,498 33,090 30,381 30,381 30,381 24,362 21,332 21,332 
27 - - - - - - - - 
28 Corporation ...................................... 17,295 

.. 

.. 

16,886 13.834 13.638 14,194 20,733 28,249 15.825 
29 

Sales finance companies' notes ........................
Commercial paper .................................. 

185,202 204,711 211.282 218,081 224,953 212.124 224.325 305,359 

Investment in subsidiaries: 
30 67,939 

.. 

76,769 78,465 77,038 75,756 88,953 74,796 117,924 
SI 

Personal loans 	....................................... 

Corporation shares.................................... 

1,040,763 960,494 994,919 1,089,995 1,135,511 1,159,770 l,268,390r 1,346,913 
32 

Shares 	............................................ 
Advances ......................................... 

4,564 4,166 4,166 4,166 - - - - 

Investments outside Canada: 

33 25,722 35,752 30,653 26,760 172.134 297.986 71,547 2.500 
34 

Chartered bunks .................................... 

27,437 25.375 34,473 35,207 31,499 28,947 33,122 41,264 

Investment in subsidiaries: 
35 3,772 

.. 

3,772 3,761 3,761 6,421 9,966 6.421 3.761 
36 

Municipal ......................................... 

21,955 

.. 

21,628 22,335 21.376 21,596 10.542 10.419 10,000 

37 

Other investments in Canada ............................ 

- - - 14,387 15.064 21.839 24.314 26,530 

38 

Term deposits, treasury bills and notes 	................... 
Long.terni bonds, debentures, nones and shares ............. 

Land, buildings, etc ................................... 23,890 20,712 18,485 19,045 18,304 18.582 18,847 20,563 

39 

Shares 	............................................. 
Advances ........................................... 

5,051 4,779 4,826 4,499 5,357 4.527 6,491 9,681 

40 

Equipment in the hands of lessees ......................... 

52,304 

... 

46,577 43.374 45,871 48.787 46,286 42.622 44.997 

41 

Unamortized debt discount and expense ....................

Accounts receivables and accruals.......................... 

22,429 19,919 19,076 21,105 20,100 14,273 16,790 21.027 

50 

Other 	assess ............................................ 

Total assets .....................................

at end of table. See footnote(s) 

7,238,731 6,902.895 6,765,257 6,860,710 7,007,770 6,891,772 7,135,224 7.347,568 
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TABLEAU 46. Sociétés de financement des entreprises 
stats financiers trimestriels - Estimations de l'actif, du passil Ct de l'avoir des actionnaures 

1987 1988 

1 1 2 1 3 j 4  1121314 No 
thoutands of dollars - milliet's de dollars 

Aelli 

Encaisse ci dépôts a vise: 

Banqucs a charts: 
65.081 54.198 23,763 37,963 12,706 29,118 27.149 En 	monnaic canadicnne ................. ........... 

1.819 1.705 1.875 1,807 250 250 250 2 

Autres institutions: 
1,105 1,104 1,106 3,502 3,001 6,502 5,174 3 

17,291 17,470 17,649 17.828 2,250 2,250 2,250 4 

Effets et billets a rccevoir: 

En 	devises êtrangèreu 	................................. 

Prêts nun entrepniscu: 
3,487,524 3,464,194 3,459,254 3.479.827 3,458,745 3,506,866 3,506,794 5 - - - - - - - Pr6Is dc capitaux Ct peels nun concessionnaircu 6 

496.035 527.912 570.951 587,732 600,255 670.536 781,430 7 

514.978 504,775 572,026 574,343 570,895 578.838 578,826 8 129,075 132,793 35,044 62,428 61,851 62.711 62,710 F'inancemcnt des ventcn de grea ....................... 9 
27,092 24,904 33,381 23.341 25,455 25,548 24,201 10 

Financement des Yemen au detail: 
269.120 301,076 340.076 360,089 357,755 362.732 362,725 II 

61 1.489 2,589 - - - - 

Comrncrciaus 	...................................... 

12 

526 
38.759 

526 
38,521 

526 
39,165 

526 
37.522 

300 
34.018 

- 
53.310 

- 3 

3,790 3,493 3,355 2,640 2,607 2.630 
31,752 
2.352 

Au 	Canada 	.......................................... 
A 	l'etranger 	......................................... 

Pro,riétcs, materiel ci vChiculen reprin pour deraut 
14 
IS 

Industricl ci commercial ........................... 
Coniommation 	..................................... 

de paiemcnt. 
965 1.756 1.730 200 445 452 452 16 

14.432 15,815 12.426 2,322 3,894 3.152 3.378 Attires 	effets 	a 	recevoir .............................. 17 - 50.734 - 50.209 - 52.663 - 52,690 - 43.948 - 40,051 - 39.838 

Faclorage 	........................................... 

A receyo.r en vertu de contrats do credit-bail ............. 

18 

.. 

Hypothécaires ...................................... 

Effcts *lrangcrs i 	recewoir 	............................. 

Placements an Canada: 

.. 

57,727 55,109 56,236 
Dépôis C terme: 

1,500 2,900 2,900 
39,408 
3,002 

18.813 22.483 20.896 19 
20 

Frets 	personnels ...................................... 
Hypot)i4ques residentiellea 	............................. 

Billets ci effets a court tcrmc: 
16.323 92,899 23,584 121,501 14.356 24,348 16.170 

Banques 	a 	charte 	................................... 

21 
28,550 7,150 70.970 92.720 68,411 108,591 40.673 

AttIres 	institutions 	.................................. 

22 
5.787 5.787 9.300 1,300 961 1.524 571 23 

34.525 33.585 34.812 34,827 25.722 40,789 15,277 24 

Provisions pour créanccs doutcuses ...................... 

Obligations garanties en non ci deli a long tcrmc: 
83.363 53.342 48.367 30.386 900 900 900 25 
21.332 14.632 11,245 11.245 11.544 4.081 1,929 26 

- - - -. - - - 27 
14.380 13,630 12.494 11,784 65,772 71.270 74,139 28 

302.349 284,668 516,741 308.474 284.726 210,956 212,706 

Effcts des societes de llnancc,ncnt des yentes ............ 

29 

Papicrs 	d'affaires 	................................... 

Placements dana las Blinks: 
176,441 173,795 267,696 124,770 136.950 182.118 180,200 

Do 	Canada ........................................ 

30 
1.375.949 1316,320 1.238.291 937,690 1,026,031 1,324,110 1,730,089 

Boss do Trésor do Canada 	.......................... 

Des 	provinces 	...................................... 
Des 	municipalites ................................... 

31 - - - - - - 

Boss ci elfets den provinces ci municipnlit.da ............ 

Actions 	........................................... 

32 

Des 	sociCtés 	....................................... 

Placements hors du Canada: 

10L486 
32.259 

190.387 
34,090 

183,498 
34.780 

5,330 
32,749 

06.929 
32.149 

- 
34.860 

355.111 
30,678 

Actions des 	sociétãs ................................... 

Dépots a terme, boss du Trcsor ci effets a court tense . 33 
34 

Cl actions. 

Avanccs ...........................................
Autrea placements au Canada .......................... 

Placements dana len lillaIcs: 
311,748 308,988 309,992 309,101 309,100 309,354 309,574 

Obligations garanties ou non, elicIt a long terme .......... 

35 
10,000 10.000 11,331 11,331 10.254 10,000 10,000 36 

34,071 44.371 44.557 36,741 36.446 7,553 

Actions 	........................................... 

37 

20,660 18,233 16,161 16,827 13,592 13,480 2.794 Terrains, 	ddiBccs, 	dc ......................... 	......... 38 

12,766 10,916 9,329 6,119 5.114 4.984 4.264 

Avanccs ........................................... 

39 

48.367 44,136 59,511 44,068 73,835 78,279 82.341 

Materiel détenu per 	let locataircs ......................... 

Escomples et dépenses snr Ia dctte non amortie ............. 

.. 

40 

24.493 22,588 20,393 33,401 27.921 27.214 23,284 

Effels a 	rcccvoir et courus .............................. 

Anirca 	élémenis d'sctir ................. ............... 41 

7,730,995 7.779.119 

findu tableau. 

7,944,507 7,358,184 7,362,574 7,752,839 8,470,356 Total de radii .................................. 

. 

50 

Voir note(s) C la 
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TABLE 46. Business Finan'ing Corporations - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 1986 

________ 1I 234 1 1 2 1 3 1 4  
liabilities 

Bank Loans: 

51 
Chartered banks: 

2.584.346 2,326,685 2,361,037 2,378,333 2,175,187 2,123,752 2,388,458 2,427,147 
52 7,110 7,899 12,031 13,581 14.676 10,608 10,328 10.580 

53 Banks outside Canada ............................... 14,213 14.213 4,258 4.258 4,258 4,258 4.258 4,258 

Canadian 	currency ................................. 

Short-term notes: 

54 

Foreign currency 	................................... 

Canadian 	currency .................................. 1,589.287 1,655,956 1,638.314 1,499.777 1,780,805 1,743,871 1,503,433 1,686,132 

55 60,377 55.262 52,559 68,352 78,377 101.791 92,546 83.320 

Accounts payable: 

. 

56 Dealers' credit balances 	............................. 1,311 1.359 1.438 2,514 2,233 509 507 514 

57 

Foreign 	currency 	........ .................... ......... 

66,465 62.939 77,542 74,860 88,060 54,940 129,801 103,596 

58 

.. 

104,824  81,655 78,672 90,618 94,492 75800 75,855 86,511 

59 Other ............................................. 13,714 21.729 21.311 20,977 19,297 27,274 33,230 35,332 

60 - 1,586 - 4.583 - 4.610 - 2,271 - 4,286 - 3,034 - 1,636 - 2,093 

Owing parent and nifihiated companies: 

61 599,751 

.. 

523,393 510,793 500,781 540,808 532,571 565,772 564.307 

62 

Balance due factored clients............................ 

Income 	lanes 	.......................................... 

96,171 

.. 

91,626 102.941 78,270 81,715 101.837 99,099 95,544 

Interest 	............................................. 

Long-term noses, honda and debentures: 

63 Canadian currency .................................. 1.486.993 1,486,780 1.354.881 1.375.357 1.369.177 1.349.117 1.437.776 1.397.838 

64 

In 	Canada 	.......................................... 

Outside Canada ...................................... 

54,207 17,219 11.000 182.441 182.441 182.441 182,441 182,441 

65 

Foreign currency 	..................................... 

8,230 8,230 7,899   18,080 14.438 10,440 9,750 9,726 

66 418 418 418 426 845 418 418 352 

67 

Mortgages 	........... 	... 	 ..... ........  ........ 	......... 

Deferred 	income 	....................................... 

Deferred 	income 	taxes 	............... ......... ........ 

. 

..-   1,108 - 2.263 - 1.939 - 2,779 - 1,989 - 1,686 -403 -680 

68 Minority shareholders' 	interest 	............. .....  ....... - - - -   -   - - - 

69 12,498 

.. 

10.242 9.729 13,117 17.433 5,641 3,400 4,829 

SareboMern' eq.ity 

Other 	liabilities 	........................................ 

Share capital: 

70 Preferred .......................... 	.... 	 ..... 	.... 	 ... 151,970 163,647 163.596 175,249 185,119 195,741 192,565   92,685 

71 Common 	...................................... 	.... 256,414 249,097 251,046 246,492 243,527 237,463 263,778 317,696 

72 Contributed 	nurplua ................................... 19,667 19,667 19.667 13.699 13,698 13,698 13.698 13.698 

73 

.. 

.. 

113,465 

... 

111.72$ 92,674 108.578 107,459 124,322 130,150 133,835  

80 

Retained 	earnings 	...................................... 

7,238,737 6,902,895 Total   liabilIlies and nhareboldern' equIty ............. 6,765,257 6,860,710 7,007,770 6,891,772 7,835,224 7,347,568 



- 85 - 

TABLEAU 46. Sociétés de financemeni des enireprise - fin 

Etats financiers lrirni:striels 	Estimations di: l'actif du passif ct di: l'avoir des ,ictisinnai res 

987 1988 

1121314 ________ No  
thiius.inds of dollars - milhcrs dc dollars 

Pnssif 

Emprunts bancuires: 

Banques a chart:: 
2,297,062 2207.735 2.253.719 2.252.082 2.1 57,342 2,087,185 1,950,374 En monnaic eanadienne Si 

0,328 10,328 11,435 II.43 10.841 69.834 77.614 52 

4.2511 4.258 6.465 5,710 3,000 53 Banqucs hors du Canada 	............................ 

Effets a court tcrmc. 

1,902,852 2.058,023 2,056,499 1,449,637 1.690.417 1.747.374 2,5.111,127 54 

80,430 90,576 64,823 63,178 73.742 76,226 110.722 55 

Efl'ein i payer: 

685 507 502 512 543 418 511 56 

119,919 92,997 122,289 99,640 107.644 83.000 101.401 

En monnaic canadienne 	.............................. 

57 

85,169 65,608 65,830 81.211 87.729 67,644 82,641 

Sold: dii aux clients sur afl'acturage .................... 

58 

24,536 28,711 52.319 27.888 30.132 23.234 28,384 i5utres 	 . . . 59 

- 2,672 1,567 5.497 7.786 5.574 5.920 2.640 60 

Dii a Ia SOCIdI6 miire ci aux sociitiis affihides: 

515.999 505,614 591,537 542,783 511.865 828.388 865.531 61 

100,056 105,076 97,186 21,490 8.000 8,000 18,000 

Soldes crdditeurs du marchand 	........................ 

62 

Obligations garantics ou non et billets i long terme: 

1,389,210 1,387,251 1,432,996 1,717,039 1,688,4116 1,729,259 1.712.083 

lmpiiis 	sur 	I: 	revcnu ................................... 

63 

183.538 183.538 176,888 176.888 173,952 194.121 176,383 

En devises dtrangdrcs 	...................... 

64 

9.539 14,817 12,417 12,314 10 10 10 

En devises dtrangdrcs 	................................ 

1l1stlieque', 	........ 65 

352 332 453 453 422 444 898 66 

73 6,391 5.199 7.827 6,804 7.415 9.577 

Intirit 	............................................. 

En 	monnaic canadicnne 	......................... 

67 

- - - . 

Au 	Canada ......................................... 

A 	l'diranger 	........................................ 

Rcvcnu 	dilldri 	................................. 

Participation des actionnaires minorilaircs 	 . 	- 68 

3.821 9.913 14.609 17,550 13.648 14.3117 29.042 

En 	dcsi',e 	étr.ingerc . ....... 	........... 	.............. 

69 

Moir des aclionnaires 

Impots sur Ic revenu 	reportés 	.......................... 

Capital-actions: 

517.862 485,845 460,609 470,786 434,801 443.206 428,827 70 

345.461 347,608 349,924 254,890 230.953 230.257 234.252 

Autres dldments do 	passif 	.............................. 

Privilégiies 	......................................... 

Ordinaires 71 

11.998 11.698 8.167 8.167 4.900 4.900 4.900 Surplus d'appori 	 . 72 

130.519 160.726 155.144 129.398 111.769 121.617 98.439 73 

7,730,995 7,779,119 7.944,507 7.358.184 7,362,574 7,752,839 8,470,356 

Bdnétiers 	non 	ripartis ............................. 

ToiI, pasnif ci a,oir den actiennairen ............... 80 



8 

 

1 kB1.1, 47. Business Financing (orporatitut'. 

OLirterly Statements of Estimated Revenues and Expenses 

1985 1986 

 

Revenues 

2 	
I

3 	1 	4 	
I 
	1 	I 	2 

thousands of dollars - mill jars de dollars 

 

3 	I 	4 

Interest and service charges earned: 
157,413 142,175 135,851 129,305 135,331 127,649 117.286 115.294 

2,871 2.741 2,785 2,643 2.625 2,719 3,562 3,670 
910 910 848 810 816 750 701 727 

4 5,883 6,696 7.128 7,537 7.772 8.311 8,754 9.032 
39 22 IS IS IS 15 15 IS 

Residential 	mortgage loans ........................... 1,352 796 685 662 674 673 691 680 
7 929 1,288 775 568 631 720 449 407 

Fees and commissions: 
S 5,762 5,649 8.280 6,445 6.185 5.895 10.561 14.835 
S Other ............................................. 3,605 2,376 469 2,456 2,566 2.343 2,646 2.752 

Interest income front investments: 
10 32,707 31,483 31,527 33,569 33,358 31,970 35,069 31,345 
I Other ............................................. 12,706 12,588 9.288 8,056 10.621 15,017 11,371 7.289 

Dividends: 
12 1,949 2,261 2.349 2,431 2.248 2.607 2,732 3.591 

3 1,017 378 812 686 428 391 2,449 941 
I-s 31 - - 92 25 - - - 

Rental income from leasing contracts..............  ...... 3 3 - 228 259 910 916 960 

6 

Basiness 	loans 	...................................... 
Wholesale 	financing ................................... 

Equity in income of subsidiaries: 
388 -6 89 - - - - 485 

I 7 - - - - - - - - 

IS 3,703 3,672 3.595 3,607 4,592 6,364 4,940 6,057 

I') 

Factoring 	........................................... 

Subsidiaries 	......................................... 

231,268 

.. 

213,032 204,496 199,130 208,146 206,334 202,142 198,080 

Expenuen 

71: 

Leasing contracts .....................................
Retail 	sales 	financing 	................................. 
Personal loans 	....................................... 

In 	Canada 	.......................................... 

7,667 7,717 7.451 8,172 7,910 9,584 8,921 9,880 

Other ............................................... 

Outside Canada ..................................... . 

Other 	revenne 	......................................... 

Interest: 

.. 

21 88,753 77,440 70,691 66,634 81,354 73,328 72,494 74,186 
22 45,632 44,068 42.661 37,944 41,173 44,699 37,760 31.732 
23 17,167 

.. 

14,895 13.376 14,428 14,456 14,544 13,968 14,181 
4 

Companies in Canada ................................. 

Salaries ............................................... 

46,344 45.142 44,944 47,064 36,398 37,041 36,811 35,167 
7S 

Subsidiaries in Canada ................................
Companies outside Canada ............................. 

542 538 372 162 66 165 257 34.4 
26 53 

.. 

143 II 228 175 146 167 128 

27 

Bask 	............................................... 
Short-term 	notes 	..................................... 
Parent companies..................................... 

Depreciation and amortization of: 
105 110 - - - 2 2 - 

29 

Total rnnenue 	..................................... 

409 406 498 557 462 460 677 654 
29 7,108 5,561 4,442 4,412 4,066 5,653 5,653 3,517 
51 7,986 9,641 9.697 7.951 8,765 9,880 11,021 13,343 

I 

Long-term 	debt 	...................................... 

221,766 205,661 194.143 187.552 194,925 195,502 187,731 183,132 

17 

Other ................................................
Amortization 	........................................... 

9,502 7,371 10,353 11,578 13,221 10,832 14,411 14,948 

Equipment in the hands of lesaees ....................... 
Building and equipment 	................................ 

Total expenues 	.................................... 

Income taxes: 
11 

Provision for doubtful receivables .......................... 
Other 	expenses 	......................................... 

Current 	........................................... 2,334 - 1,335 2,126 1.729 2,208 2,779 4,042 2,443 
34 Deferred 	....... 	................................... -722 -973 385 439 790 128 1,664 -212 

Net Income before income taxes .......................... 

7,890 9,679 7,842 9,410 10,223 7,925 81705 12,717 
6 2,269 

... 

95 - 1,168 - 294 - 1,593 17,123 - 170 - 7,699 
37 

Net income before extraordinary transactions ............... 
Realized 	gains 	(losses) 	.................................. 

140 

.. 

- 576 - 1,345 2,038 281 - 192 - 2,476 - 961 

19 

Estraordinary 	income 	..................................... 

Net 	Income 	------------------------------------- 10,299 9,198 5,329 7,078 8,911 24,856 6,059 4,057 

I SBLE 48. Business Financing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

I 114,596 113,465 111,725 92.674 108,578 107,459 124,322 130,150 
Deduct prior adjustments: 

	

Opening 	balance 	...................................... 

	

Income 	tunes 	...................................... - 108 - 43 - 9 4 - - - 

3 Other ............................................. - - 228 1,133 - - 433 

Add: 
4 Net 	income ........................................ 

......- 6 

10,299 9,198 5,329 7,078 8,911 24,856 6.059 4,057 

Deduct: 

......78 

Dividends 	declared .................................. 10,131 

.. 

7,321 6,168 3,393 10.115 7.863 1.562 2.971 
6 1,227 

.. 
3.725 18,255 - 12.438 - 1.222 130 - 	1.331 - 2.166 

- 

Other 	adjustments ...................................... 

(losing retained earnings ........................... .113,465 111.725 92,674 108,578 107.459 124,322 130,150 133,835 
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TABLEAU 47. Sociétés de financement des entreprises 

(tats financiers Irimcstriels 	Estimalions dcs rcvcnus Cl des dépenses 

1987 
	 I 1988 	 I 

1 1 2 1 3 I411121 3 14 

thousands of dollars - milliers de dollars 

Resenus 

lntcrét 	et frais de service mdritcs: 
106.987 108.380 113.397 112.252 23.543 125.438 124.786 Prôls 	wv 	entreprises ................................ 

3.743 4.403 4.212 4.063 4.035 4,091 4.070 Financement des venles de gros....................... 
688 646 820 632 626 636 633 Contrats 	de 	location 	................................ 

9,494 11.812 3.312 14.831 14.718 14,938 14,1161 Financcn,cnt des venies au detail 	..................... 
IS IS IS IS 5 5 5 PrCt,. 	personnets 	.................................... 

732 690 733 '751 798 808 804 PrCt,. 	hypothdcaires rdsidentiels 	....................... 
4.972 5.203 4.878 4.680 4,645 4.710 4.686 Autres 	............................................ 

Droils ct commissions: 
15.542 15.942 16.680 18.446 15.885 16.169 16,150 Factorage 	......................................... 
2.784 4,196 2.663 1.330 2.586 2.632 2.629 Aulrcs 	........................................... 

Intdrdls prosenanl de placements: 
30,267 29,835 30,243 21,098 20,944 21,282 21.170 Filiales 	........................................... 
8,323 9.535 10,042 7.213 5.394 6.357 8.617 Aulrcs 	........................................... 

Dividcndcs: 
3.910 4.073 4,289 4.679 4,001 3.644 3.782 SociCtCs 	an 	Canada ................................. 

420 571 1,181 1.178 1,129 1,029 1.067 FiIiaIcs 	au 	Canada 	................................. 
2,641 7.152 6.146 6.141 6.141 6,141 6.141 SociCtCs 	a 	l'étnanger 	............................... 

236 1.423 758 31 - - Revenu de locution provcnant de contrats de location ...... 
Avon dubdnd6cc dc Ill jules: 

1.914 2,194 1.861 - - - - Au 	Canada ....................................... 
- - - - - - A 	l'Clrangcr 	....................................... 

4,740 5,420 12.277 8,022 4.136 4.938 6,004 Autres 	revenus ....................................... 

197,408 211.490 223,507 205,362 208,586 212.818 215,405 ToluI des rerenus ................................. 

Dépenses 

8.192 9,180 9.501 9,282 7,368 7.886 7.300 RdmunCrations ....................................... 
Inhere!: 

68.472 66,486 72.873 76,413 82,124 83.520 85.657 Bariques 	.......................................... 
39.415 32.265 33.565 30.490 32.764 33.321 34,174 Billets 	a 	court 	tcrme ................................ 
11,465 22.640 25.345 11.347 12,205 12.412 12.730 SociClds 	metes 	..................................... 
33.400 33.955 33,225 33.773 36.303 36.920 37,865 Deltes 	a 	long 	herme 	................................ 

254 387 402 401 426 434 443 Autres 	............................................ 
209 209 209 208 208 208 200 Amortissement ....................................... 

DEpreciation Ct amorlissement de: 
- - - - - - - Materiel ddtenu par 1ev locataires ..................... 

654 759 856 905 2,246 2,455 750 Immeubles CI 	malCriel 	.............................. 
3.819 4.785 6.457 7.253 5.052 5,407 5,005 Provision pour créunces doutcusen ....................... 
9,344 10,021 11.363 9.841 8,632 9.238 8,551 Autres 	dépenses ..................................... 

175.224 180.687 193,7% 179.913 187,328 191,801 192,675 Total des dépenses ................................ 

22.184 30,803 29.711 25.449 21.258 21.017 22,730 Bé.ifice net asant Impots sur In rene.0 	.................. 

4.648 1,967 
Impdls sur Ic revenu: 

759 299 
7,143 
1.159 

6,520 
1.125 

4,899 
124 

3.622 
611 

5.901 
2.162 

Courants 	.......................................... 
Rcportes 	......................................... 

16,777 21,537 23,727 17.804 16,235 16,784 14,667 Iiénéihce net 15001 transaclions exlraordinaires ............ 
2.095 27.617 8.013 1,534 1,507 165 5,818) Gains 	(ou 	perles) 	rdulisCs .............................. 
- 	753 53 269 6,890 156 53 1.788 Rcvcnus 	extraordinajrec 	............................... 

18,119 49.101 26.471 12,448 17,898 17,002 10,655 Iiinélice 	net .................................... 

TABLEAU 48. Sociétés de financement des entreprises 

stats financiers trimestricis - Estimations des bénéliccs non reparlts 

1987 
	 I 	1988 	 I 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

133,835 	130,519 	160,726 	155,144 129,398 111.769 121,617 Solde 	d'ouvcrture.................................... 
Ddduire ten redressements des périodes prêcEdcntcs: 

85 	 89 	 - 	 - 694 - - lmpôts sur Ic resins 2 
- 138 	 - 	 - 	 IS - - Autres 	 . . . 	 . 3 

Ajouter: 
18.119 	49.101 	26.471 	12.448 17,898 17,002 10.655 BénCtice 	nd....... 	............. 	................... 4 

DEduire: 
12.147 	18.094 	30.562 	32,727 17.498 8,208 33,962 5 

. 

9.341 	 711 	 1.491 	6,043 18,029 - 1.054 - 129 
Divjdendes 	dEclares 	.................................. 

6 

130.519 	160.726 	155.144 	129,398 111.769 121,617 98.439 

Autres 	rajustcmcnts ............................... 

Binifices non rCparlis a its tin du trimestre ............ .7 

2 
3 
4 
5 
6 
7 

8 
9 

10 
II 

12 
3 
4 

Is 

16 
17 
18 

19 

20 

21 
22 
23 
24 
25 
26 

27 
28 
29 
30 

31 

32 

33 
34 
35 
36 
37 

38 



- 959 

535 
6.016 

61,043 

- 4,111 

2,000 
- 7.966 

- 211,051 

53 
514 

2,455 
- 722 

10.131 
72 

388 

- 401 

143 
516 

- 243 
- 973 

7,321 
9 

- 840 

2,632 

7,890 9.679 

48 
- 3,526 

- 22,966 
7,978 

- 2.754 

- 67,280 
- 5,428 

139.521 
1.376 

66,669 
-5,115 

3,787 
36,874 

128 

- 180605 

134,809 
6 

- 1,141 

53,504 
4.367 

17,642 
2.703 

79 
14,603 
4.850 
- lot 

8,888 
10.549 

7.842 

498 
1.341 

385 

6,168 
-2 
89 

3.822 

221 

20.476 
- 1,177 

10,181 

3.331 

437 
2.532 

- 5.968 

- 123,959 

13.024 
1,550 

138.537 
15,793 

228 
557 

- 1,859 
439 

3,393 
228 

- 2,476 

2,138 

10,520 
24,991 

9,410 

7,630 

1.076 
2,682 
8,456 

214 

-3,998 

- 12,219 

10,622 
- 5,064 

20 

- 122,668 

- 1,724 
-33,120 
- 14,312 

8,038 

1,252 

- 8,237 
19,789 

- 12,536 

7.863 
5,43 

- 2,156 

51,435 
4,068 

36,934 
23,414 

7,925 

146 
462 

2,478 
128 

20,066 
1,772 

13,845 
1,687 

- 96 
2,436 
2,235 
3,414 

1,221 

26.498 
1,899 

27,835 

10,223 

175 
462 
464 
790 

10,115 
1,086 

913 

156,657 
1.095 

281,028 
10.025 

- 281 
13,200 
3,294 

- 1,189 

- 2.186 

40.027 
3,278 

- 6.180 

- 3,642 

6,162 

9,870 
- 2,959 

195,797 

8.705 

167 
679 

2,735 
1,664 

1,562 

12,388 

-3,646 
- 280 

240,438 
- 9.245 

74,86! 
- 512 

- 1.484 

650 

8,201 
- 5,711 

88.659 

- 690 

- 1,694 

- 3,176 
1.201 

-82,118 

Sources of financing 
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TABLE 49. Business Financing Corporations 

Quarterly Statements of Estimated Changes in Financial Position(l) 

thousands of dollars - milliers de dollars 

1986 

T 
4 

I.terual 

Net income before extraordinary transactions ........... 

Add back expenses requiring no outlay of cash: 
Amortization ..................................... 
Depreciation ..................................... 
Provision for macu lens write-oIls ................... 
Deferred income taxes ............................. 

Deduct transactions requiring cash outflows: 
Dividends declared ................................ 
Other........................................... 

Deducl equity in income of subsidiaries less dividends.. 

Net Internal sources of financing .................. 

ExtanaI: 

Bank loans: 
Chartered banks: 

Canadian currency .............................. 
Foreign currency ............................... 

Banks outside Canada ............................. 

Short-term notes: 
Canadian currency ................................ 
Foreign currency ................................. 

Accounts payable: 
Dealers' credit balances............................ 
Balance due factored clients ........................ 
Interest......................................... 
Other........................................... 

Income taxes ..................................... 

Owing parent and affiliated companies: 
In Canada ....................................... 
Outside Canada .................................. 

Long-term notes, bonds and debentures: 
Canadian currency ................................ 
Foreign currency ................................ 

Mortgages......................................... 

Other liabilities ................................... 

Share capital: 
Preferred 
Common....................................... 

Contributed Surplus ................................ 

Total of Iteess 9 to 28 ......................... 

footnote(n) at end of table. 

2 

4 

6 
7 
8 

9 

10 
II 
12 

13 
14 

15 
16 
17 
18 

19 

20 
21 

22 
23 

24 

25 

26 
27 

28 

29 

(1)Set 



17,804 

208 
905 

1,125 

32,727 
- 576 

- 10.966 

16,235 

208 
2,246 

- 1,548 
24 

17,498 

- 233 

16,784 

208 
2,455 
3,897 

611 

8,208 

7.953 

14,667 

200 
750 

-213 
2.162 

33,962 

- 16.3% 

1,511 

1,235 

84,959 
531 

70.157 
58.993 
3.000 

136.811 
7,780 

8.094 30,562 
- 6.497 233 

2.194 1.861 

8,980 -6,528 

	

89,327 	48,803 

	

- 	 2,207 

	

155.171 	- 1,904 

	

10.093 	- 25.753 

	

-178 	 -5 

	

.26,922 	29,256 

	

19,561 	 641 

	

4,173 	23,614 

	

31,362 	 242 

	

2.147 	 189 

-300 

19,370 	202,381 

21.537 I 	23,727 

	

10.385 	85,404 

	

3.953 	- 9.015 

	

5.278 	 - 100 

	

5.898 	 2.574 

5,941 I 	4.299 

1,959 	48,655 
269 

209 209 
759 	 856 

33 	 2.495 
299 	 1.159 

16777 

209 
654 

2.906 
759 

12,147 
- 53 

1.914 

7,297 

30.091 
- 252 

216,720 
- 3.108 

Ill 
16,323 

- 1.516 
10.826 

526 

33.343 
3.667 

8,629 

187 

524 

195.177 
40.983 

292,385 

38.264 
.645 

10 
22,649 
15.312 

383 

.068 

51.142 
- 76.08! 

264,043 

- 03 

3,035 

10,177 
- 4.010 

5,656 I 

247.356 
I 11S64 

8.129 
4.671 
7748 

.503 

21.899 

- 88,508 
2.487 

1,218 

- 3.881 

-4,912 
7.491 

76,921 

56.957 
2,484 

125 
24.644 
20,085 
0,028 

521 

141.317 

- 93,227 
20,222 

2,028 

8,415 
- 696 

76,928 

751,565 
34,496 

93 
18,401 
14,844 
5.150 

- 3.435 

33.296 

- 31.653 
- 1,193 

15.109 

4,379 

676,862 
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TABLEAU 49. Sociétés de financement des entreprises 

taIs hnancicrs trimestriels - Estimations de t'êvolution dc Ia situation tinanciêre( I) 

Sources de Ilnauscement 

1987 

1 

Internes: 

Béndlice net avanL opéraLions cstraordinaires ........... 

Rajouter ClCmcnts ne comporlant pan dc ddboursC: 
Amortissement ................................... 
DâprCciation ..................................... 
Provision pour pertes moms amortisscmenl ............ 
IrnpOts sue It revenu reportés ....................... 

Deduirc operation néccssitanl den déboursds: 
Dividenden dCclarCs .............................. 
Autrcs......................................... 

Déduirc avoir du bénéfice dana den ñliales moms len 
dividendes re6cus. 

Fosda de fiu.ce.wusl nets produits intérieureuneul. 

Exteruses: 

Emprunts bancaires: 
Banqucs I charte: 

En monnaic canadienne .......................... 
En devises CtrangCres ............................ 

Banqucs I I'dlranger ............................. 

Effcts i courtterme: 
En monn ale canadicnne 
En dcsiscs étrangercs ....................... 

Effels ii pay Cr: 
Soldes crCdilcurs du marchand .................. 
Solde due aun clients sur affaclurage ............... 
Inldrdt..................................... 
Auircs........................................ 

ImpOts sur Ic revenu ............................... 

Dé I Ia sociCtC mere Cl aux sociClCs affilides: 
Au Canada ........................ 
A 	l'dtranger 	................................ 

Obligations 8aranties  ou non cL billets i long tcrme: 
Enmonnaic canadiennc............................ 
En devises CleangCres ............................ 

Hypothéqucs....................................... 

Autres ClCments de passif. 	. 

Capita l'actions: 
Privilegiécs ..................... 
Ordinaires 

Surplus d'apport 	............................ 

, lotnI des posIes 9 1 211 ........................ 

2 
3 
4 
S 

6 
7 
8 

9 

10 
II 
2 

13 
14 

IS 
16 
17 
8 

19 

20 
21 

22 
23 

24 

25 

26 
27 

28 

29 

Voir nole(si 
	

a tin do tableau 
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TABLE 49. Business Financing Corporations - Concluded 
Quarterly Statements of Estimated Changes in Financial Poition( I) 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - milkers de dollars 

ApplIcations 

Cash and demand deposits: 

Chartered banks: 
30 1.213 3,811 - 1,365 832 4.310 - 6,886 8,429 22.312 
31 Foreign 	currency 	................................. 281 6,330 - 6,832 1.934 - 704 753 - 379 1.046 

Other institutions: 
32 In 	Canada ....................................... - 13,003 1,174 69 1.054 - 2.060 1,906 - 3.400 130 
33 Outside Canada ................................... 13 - - - 13 - 900 15.754 179 179 

Accounts and notes receivable: 

Business loans: 
34 -  211.075 - 58,176 - 152,961 - 49,121 - 113.682 - 230,005 - 72.069 - 56.422 
35 Capital and dealer loana ............................ - - - - .. - - - 

36 13.478 - 2.082 11.504 - 5.981 5.940 22.092 16.873 39.912 

37 

Commercial....................................... 

- 2.542 - 6,654 16.458 - 10.191 20.976 - 59.763 77.103 52.803 

38 11.613 - 8,115 - 23,527 3,522 12,387 - 2.327 5.311 

39 2.318 - 666 - 2.892 - 460 - 1.350 - 1,962 - 1.846 1.241 

Retail sales financing: 
40 8.182 32070 10.437 14,586 9,787 23.429 16.176 15.353 
41 - - - - - - 3(3 Il 

42 

Consumer ........................................ 

- . - - - - - 

43 - 2.942 - 2,040 611 1.165 - 893 - 1.166 4.561 1.727 

44 125 - 23 8 - 369 875 - 27 - 58 - 106 

45 

Repossessed property and equipment ................... 

1,507 - 1,379 - 200 - 1,178 - 320 2,805 - 2.017 - 788 

46 Other 	receivables ................... ...... .......... - 22,4.68 - 4,942 8,090 120 687 - 766 2.876 4.428 

Canadian currency ................................. 

Foreign receivables 	.................................. 

Investments in Canada: 

Term deposits: 

.. 

47 206,220 -93,452 - 112.225 3,891 - 12.861 - 3,215 3,542 - 6.992 
48 - 76 - 87 - 17 .- 7 - 125 - -. 

Mortgage 	........................................ 

Short-term bills and notes: 
49 9.770 - 7,478 395 7.976 27.959 - 25.168 - 3,774 - 271 
50 

Wholesale financing .................................. 

-  10,492 433 - 19.500 1.917 11.170 17.082 - 12.091 -661 
SI 

Receivable under lease contracts ....................... 

- - - 479 - 11.021 19.399 - 4.482 
52 

Indastrial and commercial 	.......................... 

25.670 - 27,704 - 1,850 - 3.288 51,919 - 25,511 - 17.693 - 2,390 

Long-term bonds, debentures and notes: 
53 

Residential mortgages ................................ 

- 4,498 - 4,354 26 941 - 4,988 40 - 2.388 
54 - - 5,408 -2,709 - - -6,019 - 3,030 - 

55 

Factoring 	.......................................... 

- - - - - - - - 

56 519 465 - 3.710 196 660 6.539 7.530 - 12.424 

57 

Chartered banks................................... 

6.699 17,820 - 3,107 2.420 3,932 -39,427 12.899 81.089 

Personal loans 	...................................... 

Other 	institutions .................................. 

Investment in subsidiaries: 
58 

Canada treasury bills 	.............................. 
Provincial and municipal bills and notes............... 

6,273 9,350 12,352 1,049 - 739 15,524 - 19,002 46,395 
59 

Sales finance companies' notes ....................... 

42.753 - 79,046 59,853 - 76,733 41.785 32.090 107.773 78.523 

60 

Canada .......................................... 
Provincial 	........................................ 
Municipal ........................................ 
Corporation ....................................... 

172 - 398 - - -4,166 - - - 

Corporation shares................................... 

Investments outside Canada: 

61 

Advances ......................................... 

Other investments in Canada .......................... 

- 12.689 10,030 - 5.099 - 3,893 145,374 125,852 - 226.439 - 69,047 

62 

Commercial paper ................................. 

Term deposits, treasury bills and notes 	................. 

1,003 181 8,845 2,642 - 2,151 -836 1,897 12.610 

Investment in subsidiaries: 
63 Shares 	..........................................  - - - 2,660 3,545 - 1,080 - 2,660 
64 

Shares ........................................... 

Advances ......................................... 

. 

1.637 -327 707 -959 220 -11,054 2,024 -419 

65 Equipment in the hands of lessees ....................... lOS 110 - 14,387 677 6,777 2.477 2,226 

66 Land, buildings, etc.................................... 491 347 563 920 492 738 942 2.370 

67 

Bonds, debentures, notes and shares .................... 

-  1,814 - 5,257 - 1,465 290 2,246 - 2.501 - 3,734 2.375 

68 - 1,898 - 2.638 -440 - 1.391 - 502 - 1,543 2,071 7,555 

69 

Accounts receivables and accruals........................ 

Other assets .......................................... 

61,043 - 281,051 - 180,605 - 123,959 195,797 - 122,6.68 -82,118 218,546 

70 

Total of itoass 30 to 68...........................

Total sources of financing/applicazions ............ 364,978 382,160 357,113 251,859 509,227 484,097 554,249 456,439 

(I) Reter to text, page xi. 



- 178.168 

816 

- 891 

1.786 

1.936 

871 

13.060 

5,656 

685.345 

73.074 
123.653 

97,917 
21,750 
8.000 

Is 

17.981 

- 700 

- 992 

4,276 
102 

	

495 
	

3.670 

	

98,134 
	

9.992 

	

24.243 
	

40.114 

	

- 339 
	

563 

	

8,266 
	

15,067 

29.486 

	

299 
	7,457 

	

56,817 
	

5.490 

	

6,960 
	

73.935 

	

13,255 
	

45.168 

	

40,291 
	

13,790 

	

104,429 
	

106,929 

3,514 

254 

	

- 5.887 
	

301 

	

6,370 
	

2,343 

	

28.570 
	

1.603 

	

- 5,036 	- 1.387 

	

76,921 
	

76.928 

	

497.479 
	

504,439 

2.158 

2,869 

2.030 

1.918 
365,719 

355,111 

4.182 

220 

211,893 

- 9,936 

2.890 

- 4.690 

676.862 

1.043,83! 

8.178 
67,918 

953 
25,512 

587 688 

697 
3,673 

- 21,930 
13.125 

- 3.428 

- 1,216 

20,358 

28,518 
25.724 

98.986 

- 9.005 

177.987 

7.541 

751 

3.329 

7.842 

292385 

887.82! 

2,618 
1,400 

76.576 
21,400 

929 

30.021 
• 6,700 

- 750 

44,029 

• 1.222 
63.084 

08,901 

794 

- 2.700 

10.500 

2,319 

- 4.230 

3.486 

19.370 

430,059 

1,726 

66,051 
64.997 
4,000 
1,216 

4.975 
3.387 

308 

28.042 

101.918 
43.642 

- 9,719 

1.124 

- 12.190 

186 

1.962 

17,952 

- 3.511 

202.311 

428.957 
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TABLEAU 49. Sociétés de financement des entrepnses - fin 

Iats financiers trimeslriels - Estimations de I'evolution de Ia situation financiêre( I) 

1987 	 1988 

I 	I 	2 	I 3 	14 	 1 	I 	2 	13 	14 

Affectations 

Encaissc Ct depOts a vuc: 

Banques 8 charte: 
30 En 	monnaie cans.dcnne ...................... 
31 

Autres inslitutions; 

En 	devises 	Ctrangcrcs 	......................... 

32 
33 

Effets et billets i reccvoir: 

Pr4ts ann cntrepriscs: 
34 
35 
36 

37 

38 

Au 	Canada 	....................................... 
A 	I'Ctranger 	................................... 

Commcrciaux 	..................................... 
PrOls de capitaux Cl prCts ann concessionnaircu ......... 
Hypothécaires 	.................................... 

39 

Financement des ventes au detail: 
40 Industriel 	et 	commercial 	............................ 
41 

Factoragc 	.................................. 

Financement 	des 	scales de gros ....................... 

A rcccvoir en vcrtu de contrats de credit-bail ........... 

	

Consommation 	.................................... 

42 

43 

Pr!Is 	personnels 	..................................... 

ProprtClcs ci matCriels repris pour dCtaut Or paicmcnt ... 44 

llypotheques 	résidentiellen 	............................ 

F.ffets 	Clrangers 	A 	rocevoir 	............................ 45 

Autrcs 	cifets 	a 	recevoir ............................... 46 

	

23,327 
	

10,506 
	

28.968 
	

20.033 
	

9.396 
	

17.012 
	

2.569 

	

- 568 	- 114 
	

170 	 - 68 
	

1,515 

	

- 793 
	

2,396 
	

501 
	

3.501 
	

1,328 

	

'79 
	

'79 
	

'79 
	

79 
	

1.250 

	

164,819 
	

23,330 
	

5,251 
	

8.874 
	

14.564 
	

48,121 	 - 72 

	

31.774 
	

32,402 
	

44.909 
	

53.424 
	

28.408 
	

70.281 
	

10.894 

	

32.755 
	

10.203 
	

67.251 
	

2,317 
	

1.542 
	

7.943 
	

12 

	

16.328 
	

3,718 
	

2,251 
	

72,616 	- 577 
	

860 

	

- 1.613 
	

2.188 
	

8,477 	 - 66 
	

2.114 
	

93 	 .347 

	

4.358 
	

31,923 
	

39.000 
	

20,013 
	

2.334 
	

8.507 	 -7 

	

20 
	

1,428 
	

1.100 

300 

	

1.307 	- 238 
	

339 	- 838 
	

1.650 
	

700 
	

1,558 

	

- 181 	- 297 	- 138 	- 715 	 - 33 
	

23 
	

278 

	

765 
	

79, 	 - 26 
	

1,530 
	

245 
	

7 

	

- 2.718 
	

1.383 
	

3,488 
	

9,999 
	

2,063 
	

742 
	

226 

Placements an Canada: 

Vts a terme: 
47 
48 

nques 	A 	charts 	................................... 
Aulres 	institutions 	.................................. 

Billets ci cffcis 8 court lerme: 
49 
50 

Effets des socuCtCx de financemeni des ventes SI 
52 

Obligations garanries ou non et effets a long terme: 

55 

Bons ci effets des provinces et municipalités ............ 

57 

Papiers 	d'affaires 	.................................. 

Placements darts Ics fuliales: 

Du 	Canada 	......................................53 

58 

Bons du 	Trésor da Canada 	.......................... 

Actions 	des 	sociCtCs .................................. 

Actions 	.......................................... 

60 

Des 	provinces 	.....................................54 
Des 	municipalités .................................. 
Des 	sociCtés 	.....................................56 

Avances ..........................................59 

Placements hors du Canada: 

61 

Autres 	placements au 	Canada ......................... 

62 

DepOts a terme, bonn du Trésor et effets ................ 

Placements dans lcs filiales: 
63 
64 

65 

66 

Obligations garanties on non, effets ci actions ...........

Actions 	.......................................... 

67 

Av ances ...........................................

Materiel dCtenu 	par 	cs locataires ......................... 

Terrains, 	edifices, 	etc.................................... 

Autres 	élémenis 	d'actif ................................ 68 

E8'ets a 	rcccvoir 	ci 	courus .............................. 

69 

.. 

Total des posies 30 a 	68 .......................... 

Total, sources de financen,u'ni/affecrarions .... 	.... 70 

PriCre de Sc référer an teste. page xi 
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TABLE 50. Closed-end Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 	1985 
	

1986 

1 
1 1 2 1 3 1 4 1 1 1 2 1 3 14 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks in Canada: 

I Canadian 	currency .......... 	...................... 13,006 12,408 17.607 19,756 4.028 18,068 31,610 7,826 
2 4.044 240 566 11,631 7.312 6,997 762 4,717 
3 Branches of Canadian banks outside Canada - 204 586 - - - 1,602 2,347 

Other institutions: 
4 1.683 - - 38 647 2.133 2,538 3,506 
5 Outside 	Canada 	.................................. - - - - - - - - 

Investments in Canada: 
Term deposits: 

6 5,349 8,766 13,395 3,641 3.170 6,330 3.673 9,415 
7 20.918 6.633 4,650 4,250 2,850 4,750 3800 1.425 

Short-term bills and notes: 
8 10.182 7.575 16,847 14.206 15.512 20.148 23.571 23,503 
9 Provincial and municipal bills and notes - - 321 - - - - - 

10 - - - - - - - - 
II 1.515 1,583 1.379 1.379 1,379 9.965 12.810 10.509 
12 Mortgages ......................................... - 400 400 400 400 400 900 567 

Long-term bonds, debentures and notes: 
13 20.815 22,768 18,621 17.803 26,045 25,852 22,984 25.433 
14 1,700 722 4,354 4,887 2.139 - 3,437 4,636 
IS Municipal 

.... 

- - - - - - - - 
16 

Foreign 	currency 	..................................... 

16,275 15,138 15,248 19.654 13,240 13.894 11,872 14,132 
Corporation shares: 

17 Preferred 	........................................ 82,688 74,907 70,904 72.207 72,728 94,505 111.654 112,332 
18 Common 	........................................ 394,990 420,936 433,986 455750 441,049 425,531 430,540 463,847 
19 

Other 	institutions ..................................... 

5,443 5,910 5,910 5,951 5,975 5,953 5,994 5 1258 
Investment in subsidiaries: 

20 

Chartered 	banks ...................................... 

112,031 111,396 111,940 113,161 113,690 112,827 08,950 113,607 
21 Advances ... 	..................................... 3,009 51,689 50.313 1.219 17,597 9,522 10,246 2.370 
22 Othrr invrstmcnts in Canada ......................... 200,836 207.872 218.256 220,810 204,138 210,314 195.808 194.249 

Corporation ......................................... 

Investments outside Canada: 
23 

Provincial 	.......................................... 

Term deposits and short-term bills and notes 

... 

... 

458 - 7,503 49 9.661 10,821 16.618 9.142 
24 

.......................................... 

Long-term bonds, debentures and notes ................ 4,935 4.129 3,367 2.339 4,574 5,304 2,526 2.526 
25 155.486 155,340 152.698 165,497 185,836 211.987 213,188 209,542 

Investment in subsidiaries: 
26 Shares 	.......................................... - - - - - - - 675 
27 

Corporation 	shares ..................................... 
... 

400 

... 

- - - - - - - 
28 

In 	Canada ........................................... 

Other investments outside Canada 	.................... - 

.... 

60 70 413 - 33 33 1,153 

29 1.037.030 1.095.824 1130,162 1.103,616 1,119,983 1.168,136 1,178.404 1,204.321 

30 

Canada treasury bills 	................................. 

Investment portfolio at cost ..............................

Accounts receivable and accruals ....................... 8,245 23,003 16,832 13,660 16,324 16,284 16.132 35,991 

31 

Sales finance companies' notes .......................... 
Commercial paper .................................... 

Land, 	buildings, 	etc ................................... .21,588 

... 

... 

34,512 43,976 52,782 59,518 60.314 61.285 26.006 

32 

Canada 	............................................ 

Other 	assets 	......................................... 2,125 2.568 2,477 2,454 3.923 4.263 3,546 6,795 

35 

Mutual 	funds 	....................................... 

1,087,721 1,168,759 1,212,206 1,203,937 1,211,735 1,276,195 1,295,879 1,291,509 

36 

Shares 	............................................. 

784.379 

... 

830.621 803.182 884,244 1,080,479 1,120,411 1,042,606 I,108,352r 

40 Total auneta at naurkel saint ...................... 1,999,380 2,015,388 2,088,181 2,292,214 2,396,606 2,338,485 2,399,681r 

Advances ........................................... 

Uabilldes 

... 

... 

Bank loans: 
Chartered banks: 

41 15,979 

... 

24.448 17.952 19.032 10.266 10.506 9.139 12.505 
42 

Total asaetn at cost .............................. 

- - - - - - - 1.201 
43 - - - - - .- - - 

44 209 2,036 2,056 22 22 22 - - 

45 15,711 15,587 24,335 29,197 27.444 22,779 20.117 27,378 

46 3.298 4.630 9,914 11.119 1.314 5,373 2.889 10,898 

Owing to parent and affiliated companies: 
47 

Unrealized appreciation 	.................................. 

In 	Canada 	........................................ 1,007 1,815 - 3.982 6.076 19,048 2.394 2,299 
48 

.1.,872,100 

- - - - - - - - 

49 

Canadian currency .................................... 

13.988 13,988 29.676 33.484 50.087 51,564 44.652 9,306 

50 

Foreign currency 	....................................... 
Banks outside Canada ..................................... 

Shoot-term 	notes 	........................................... 

Other 	liabilities 	............................... 	....... 2,307 2,455 2.052 2,593 1.421 1.504 560 626 

Accounts 	payable 	........................................ 

Income 	taxes 	............................................ 

Sharohoidets' equiy 

Outside Canada ........................................... 

Share capital: 

..... 

St 

Long-term 	debt 	.......................................... 

224,693 224.410 224,752 190,840 190,568 203,153 142.374 141.977 
52 303,517 

.... 

321.521 321,656 327.333 334.636 359,013 403,892 439.870 

53 Contributed 	surplus ................................... 181.514 181,834 181,863 233,439 233,606 233,809 249,807 249,493 

54 

Preferred ............................................. 
Common 	............................................. 

325.498 

.... 

376,035 397,950 352,196 356,295 369,424 420,055 395,956 

55 

Retained 	earnings 	....................................... 

Total lIabilities and shareholders' equity it cost 1,087,721 1,168,759 1,212,206 1,203,937 1,211,735 1,276,195 1,295,879 1,291,509 
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TABLEAU 50. Sociétés de placement a capital fixe 
stats financiers trimestriels - Estimations dc l'actif, do passif et de I'avotr des actionnaires 

1987 1950 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  ________ No  
thousands of dollars - milliers de dollars 

Aclif 

Encaisse et depOts it vue: 
Banques a chartc au Canada: 

18,680 I 6,466r 12,351 I 3,605 12,746 6,342 8.469 F.n 	monnaic canadienne ............................ 
8,650 3,026r 148 11,933 10,886 8.106 7.569 2 

- - _ -- - 
En devises CirangOres 	.............................. 

Succursales de banques canadiennes 3 I'Ctranger 3 
Autres institutions: 

3,585 3,876 3,209 4,203 583 990 .037 4 
- -. - - - - - 5 

Placements au Canada: 
DepOts a termc: 

1,888 1,279 6.632 52,229 31,499 35,502 64.392 

Au 	Canada ....................................... 
A 	l'dtrangcr 	...................................... 

6 
1,522 2,325 1,250 600 18,382 27,093 11.087 7 

Billets et cifets a court lermc: 
29,228 52,812 13,726 18,572 9,110 13,769 5,769 8 

- -. - - - - 9 
- - - - - - - tO 

0,509 10,509 14.397 13,738 - - - It 
563 559 56 135 - - - 12 

Bans du Trésor du Canada 	......................... 
Billets ci effets des provinces et municipalités .......... 

Obligations garanties ou non Ct effets a long terme: 
26.977 26,362 26,362 26,831 28,130 23,736 21.364 

Effets des sociCtCs de financcmenl des ventes ........... 
Papiers 	d'all'aires 	.................................. 

13 
3,437 3,437 3,437 3,437 3,437 1,600 7.098 

IlypothOqucs ........................................ 

14 
- - ,.  - - IS 

11,679 22.835 39,801 40,960 31,414 44,031 44,434 lb 
Actions des sociCtés: 

96.164 95,098 100,076 94.331 93,334 93,576 95,112 17 
454,653r 504,834r 533,946 454,283 490,005 491,277 499.335 18 

34,697 4,149 - - - - - 

PrivilCgiees 	....................................... 
Ordinaires ........................................ 

19 Fonds 	mutuels 	.................................... 
Placements dans des filiales: 

138,003 183,460r 118.491 118,497 128.162 162.109 167.723 Actions 	.......................................... 20 
4,210 563 51.140 84.036 137.850 10.342 2,987 21 

194.631 203.867 203.867 249,307 255.555 244.392 244.392 22 

Placements hors do Canada: 
20.572 13.500 9,477 25.048 5.574 5.472 4.962 DepOts 1 ternne et billets et diets a court terme 23 
3,074 4.214 2.983 1.669 1.394 .368 1,241 Obligations garanties ou non Cl dIets a long terme 24 

219.186 21 3,698r 239.663 172.958 132.400 129.948 117.856 25 
Placements dans des filiales: 

- - - - - - Actions 	.......................................... 26 
- - - - - Avancec .......................................... 27 

881 881 931 5 - - - Autrcs placements 	1 l'étrangcr 	........................ 28 

1,251,874r 1,344.382r 1,366.235 1,336.636 1,366.246 1284,215 1,304,827 29 

28.446r 19,776r 11,709 9,759 8,095 9.891 12,691 30 

28,687 32,116 36.589 43 41 41 41 31 

5,216 3.970 3.921 4.249 1,748 1,662 2,136 

FIlets a recevoir et actif couru ......................... 

32 

1,345.138r 1,433.612r 1.434.162 1.400.528 1.400.345 1.311.247 1,319,695 

	

Du 	Canada ....................................... 

	

Terrains, 	edifices, 	etc ............................... 	... 

35 

652.534 1,261 ,746r 1.216,161 244.625 .. 

Banques a charte .................................. 
Autres 	institntionc 	................................. 

Total, aclil an pnix d'atchal ........................ 

36 

1,997,672r 2,695,358r 2,650,323 1,6.44,793 .. .. .. 

Avances .......................................... 

40 

Des 	provinces 	..................................... 
Des 	niunicipalitOs .................................. 
Des 	sociétés 	...................................... 

Passi! 

Emprunts bancaires: 
Banques a charte: 

26,552 25.041 37.716 37.01,0 37.001, 36.694 36.926 

Autres placements au Canada ......................... 

41 

Antres ClCments d'actif................................. 

42 
- - 

Actions des sociéléc .................................. 

43 

- - . . - 44 

34,16 27.291r 33,716 24,305 9.279 9,965 4,763 

Poriefeuille an prix dachal 	............................ 

Filets 	a 	payer 	........................................ 45 

9,946 15,285 14,714 11,056 15,817 1.705 1.445 46 

En 	rnonnaic canadienne ............................. 

DO a Ia sociétC mOre et 	es sociatec affiliOes: 
.966 5.593 3,073 1,031 71,772 556 555 

Appreciation 	non 	rCalisle .............................. 

47 
- - 7.143 - -. 

Total, actil 0 Ia valeur au inarché .................. 

linpOts sur 	Ic 	revenu ................................... 

48 

9.298 19,538 19,275 - 49 

555 544 377 5.263 . 	2.078 627 116 

En 	devises etrangOres 	.............................. 
Banques a 	l'étranger ................................. 

Filets 	a 	court 	terme 	................................... 

Au 	Canada ......................................... 

50 

Anoir den actionnaires 

A 	t'Otranger 	........................................ 

Capital-actions: 
136.321 337.215, 324,971 372,478 217,412 214,908 214,903 

t3ettes 	long 	terine 	................................... 

SI 
462,309 303.284r 207.180 289.830 398.193 435.529 436.251 

Autres OlOments du 	passil 	.............................. 

52 

236.339 236.790 236.788 230.881 230.685 230.579 230,580 53 

427.736r 463, 031 r 469, 209 428, 624 422.259 381.938 384.156 

Privilégiées 	......................................... 
Ordinaires .......................................... 

Surplus 	d'apport 	...................................... 

54 

1,345,138r 1,433,612r 1,434,162 1,400,528 1,400,345 1,311,247 1,319,695 

BOnéliecs 	non 	rOpartis .................................. 

Total, passi 	et anoir den aetionulaires an 55 
pris d'uchal. 
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TABLE 51. Closed-end Funds 
Investment Portfolio at Market Value 

1985 

I 2 	I 3 	I 	4 

1986 

2 	13 	14 

thousands of dollars - milliers de 

Investments in Canada: 

Term deposits: 

I 5,349 8,766 13.395 3,641 3,170 6.330 3,673 9.415 

2 Other 	institutions ................................. 6,633 4,650 4.250 2,850 4,750 3,800 1,425 

Short-term bills and notes: 

3 

Chartered 	banks ..................................... 

0,182 7.575 16,847 14,206 15,512 20,148 23,371 23,503 

4 

Canada 	treasury bills 	............................... 

Provincial and municipal bills and notes - - 321 - - - - - 

5 Sales finance companies' notes ...................... 

20. ,918 

- 1,583 - - - - - - 

6 1,515 - 1,379 1.379 1,379 9,965 12,810 10,509 

7 Mortgages ......................................... 

.... 

- 400 400 400 400 400 900 567 

Commercial 	paper 	.................................. 

Long-term bonds, debentures and notes: 

8 22,319 25.215 20,590 19,992 28,030 25,530 23,992 25,663 

9 1,765 

... 

732 4,330 4,896 2,110 - 3,434 4.688 

10 Municipal 	....................................... - - - - - - - 

II 

Canada 	............................................ 

Provincial 	.......................................... 

Corporations ..................................... 16,595 16,011 15,722 20,446 14.048 14,423 12,497 15.060 

Corporation shares: 

12 106,404 98,440 91,536 94,046 99,996 118,158 138.958 113,594 

13 

..... 

930,608 

.. 

1,031,606 1,012,427 1,093,717 1,231,848 1,230,013 1,189.313 1,284.999 

14 9,194 9,874 9,644 10,354 12,155 12,375 11,428 4,732r 

Preferred 	.......................................... 

Mutual 	funds 	....................................... 

Investment in subsidiaries: 

IS 261,208 257,965 273,860 244,577 297.353 319,762 281,758 227.235 

16 

Common 	......................................... 

3,009 51,689 50,313 1.219 17,597 9,522 10,246 2,370r 

17 

Advances .......................................... 

183,677 166,006 179.348 205.069 175,604 176,006 184.593 247,235r 

Investments outside Canada: 

18 

Shares 	............................................ 

Term deposits and short-tern, bills and notes 458 7,503 49 9.661 10,821 16,618 9,142 

19 

Other investments in Canada ........................... 

7,368 6,893 6,151 3.089 5.661 5,181 2.839 2,784 

20 Corporation 	shares .................................. 240,440 236,997 224,858 266,117 283,088 325,130 300,747 327.924 

Investment in subsidiaries: 

21 

Long-term bonds, debentures and notes ................... 

- - - - - - - - 

22 

... 

400 - - - - - - 675r 

23 

Shares ................................................

Advances ............................................. 

- 60 70 413 - 33 33 1,153r 

24 

Other investments outside Canada 	.......................... 

Total portfolio it market value--------------------- 1,821,409 1,926445 1,933,344 1,987,860 2,200,462 2.288.547 2,221.010 2,312,673, 
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TABLEAU 51. Sociétés de placement a capital fixe 
Porlcicuilic a Ia valcur au marchã 

1987 	 1988 

2 	 3 	 4 I 	 2 T  3 	 4 

thousands of dollars 	milliers de dollars 

1,888 1,279 6,632 52.229 

1,522 2,325 1,250 600 

29228 52.812 13.726 18,572 

10.509 10.509 14.397 13.738 

563 559 56 13S 

26,903 31,215r 24,115 

3.246 3.120 2.847 

13,787 25,911r 27,757 5,691 

96,583 126,596r 129.517 65.781 

928.197r 1,388,516r 1.267.614 684,702 

39.019 8.572 - - 

288,327 429,404r 508,726 85,549 

4,210 563 51,140 84,036 

180,614 219,709 220.637 

20.572 13,500 9.477 25.048 

3.130 3,771r 2.705 1.770 

255.229 286,886r 300,869 35.411 

881 881 931 - .. 

l,904.406r 2,606,129, 2,5*2,396 1,073,262 .. 

Placements an canada: 

Dép&s 6 tcrmc: 

Banques 	6 	charte ................................. 

2 

Billets ci cifets a court Levine: 

3 

Billets et effets den provinces et municipalites 4 

5 

Antics 	institutions 	.................................. 

Bans do Trcsor du Canada 	.......................... 

6 

Effets des sociitcs de 6nancemeni den ventes ............ 

7 

Papiers 	d'affaires 	.................................. 

	

I -Iypothcqu 	......................................... 

Obligations garantics on non ci cifets a long tcrnsc 

8 

9 

10 

II 

Actions des socidtds: 

12 

Ordinatres 	................................... 	. 	 . 13 

14 

Do 	Canada 	........................................ 

Des 	provinces 	...................................... 

Des 	municipalités .................................. 

Des 	sociétés 	...................................... 

Placements dans des filiales: 

Actions............................ 	.... 	......... IS 

Privilégides 	....................................... 

Fonds 	mutuels 	................................... 

16 

17 

Avances .......................................... 

Placements hors do Canada: 

. 

Autres 	placements au 	Canada 	.......................... 

Ddpôts a terme et billets et effets 6 court termc 18 

Obligations garanties ou non Ct effets a long tcrmc 19 

20 

Placements dans des Illiales: 

Actions........................................ 21 

Actions 	des 	sociitds .................................. 

	

Avanecs 	 . 	 , 22 

23 Autres placements a 	ltrangcr 	........................ 

Total du portefenilk 6 In 	ak 	an 	arcbé .......... 24 
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TABLE 52. Closed-end Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - inilliers de dollars 

Rveusea 

I 3,623 3,299 4,199 3.105 2.823 3,165 3,841 2.850 

Dividends: 
2 6,147 57.571 7,118 9.126 7.429 8.365 7,021 11,501 
3 Companies outside Canada ........................... 1,140 2.031 1,349 1.453 1,599 1.862 1.529 1,471 

4 1,779 2,303 1,227 4,174 2.583 2,696 1,662 2.047 

5 

Interest 	................................................ 

12,689 65,2(84 13,893 17,858 14,434 16,088 14,053 17,169 

Expenses 

6 

Companies in Canada ..................................

Other 	revenue 	.......................................... 

Tolal renew 	..................................... 

429 

... 

425 351 430 390 496 260 725 

7 312 312 402 234 296 184 09 79 

8 

Salaries ...............................................

Interest ...............................................

Management fees .................................... 1,489 1,618 1,595 2,640 2,540 1,829 1,975 1,934 

9 Provision 	for 	losses 	................................... -. - - 430 - 827 - - - 

It) Other 	expenses 	...................................... 

.. 

1,448 1,464 1,361 1,588 2.892 2,526 2,299 3,131 

II 

.. 

3,678 

.. 

3,119 3,709 5,322 5,291 5,035 4,643 5,869 

12 9,011 61,385 10,184 12,536 9,143 11,053 9,410 12,000 

13 823 863 1.072 1,181 248 2,183 1,193 2,709 

14 

Total expenses 	..................................... 

8,188 60,522 9,112 11,355 8,895 8,870 8,217 9,291 

IS 

Nd income before Income taxes .......................... 

20,657 17,486 21.867 26.124 16,200 38,288 52.956 24,143 

16 

Income 	lanes 	.......................................... 

Nd incense before extraordinary traunscolous ............... 

361 2.318 492 7.571 1.682 4.190 4.519 4,039 

17 

Realized 	gains 	......................................... 

Tax applicable to realized gains ............................ 

2,818 1,982 - 2.153 3,315 470 9.298 382 5.180 

18 

Other 	transactions ...................................... 

Net lace.. ..................................... 31,302 77,672 28,334 33,223 23,883 52.266 57,036 34,575 

TABLE 53. Closed-end Funds 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

1 	 2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars - milliers de dollars 

I 	Opening balance ......................................306,315 	325.498 	376,035 	397.950 	352.196 	356.295 	369,424 

Dedact prior period adjustments: 
2 	Income taxes ....................................... 240 	 219 	 - 	 - 	- .465 	 91 	 - 
3 	Other.............................................. 170 	 - 	 . 	 - 	 - 	 - 	 - 

Add: 
4 Net 	income ........................................ 77,672 28,334 33,223 23,883 52,266 57,036 

Deduct: 
5 

.31.302 

28674 6.080 62,090 20,723 38,642 6,201 
6 . 

5 
- 2,376 339 128 526 438 204 

7 

Dividends 	declared ...................................17.193 
Refandablc 	Isses .................................... .168 
Other 	adjustments .................................. 618 - 16,759 - - 34 - 

8 Closing retaled earnings ........................... 	. 

.,652 

325,498 376,035 397,950 352,196 356,295 369,424 420,055 

4 

420.055 

280 

34,575 

59,072 
299 

- 977 

395,956 
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TABLEAU 52. Sociétés de placement a capital fixe 
stats financiers trimestriels - Estimations des revenus Cl des dépenses 

1987 	 1988 

lI2 3 4 	
lI213 4  

thousands of dollars - milliers de dollars 

Renenus 

2.837 3,763r 3,197 4.026 3,496 4,294 3.977 Intéréts 	............................................ 

D,sidcndes: 
7,046 l0,902r 7.683 9,242 8,492 11.745 11.253 2 
1,637 l,438r 1,343 1,809 1,275 1,398 1769 3 

221 892r 2.388 2.612 513 230 7 4 

11,741 16,995r 14,611 17,689 13,776 17,667 17,006 5 

I)épensen 

235 267r 268 156 159 246 348 

Total den revenus .................................. .. 

6 

214 528 751 988 845 1,731 3,108 7 

1,906 1.958r 2.346 1.969 1,390 2,146 3.032 

Socidlés 	an 	Canada 	.................................. .. 

8 

- 3.177 - 

Sociétés 	hors du 	Canada 	............................. .. 

9 

1.234 1 ,206, 1.250 957 750 1,146 1,591 

Autres 	revenus ........................................ . 

10 

3,589 4,959r 4,615 7,247 3,144 5,269 8.079 

Provision 	pour 	pertes 	.................................. . 

Autres 	ddpenses ....................................... 

II 

8,152 12,036r 9,996 10,442 10,632 12,398 8,927 

Rdmunération 	........................................ . 

Frais 	de 	gcstion ....................................... . 

12 

2.272 1,433r 641 1.247 - 776 3,882 1,176 

Intérdts 	.............................................. .. 

IS 

5,880 10,603r 9,355 9,195 11,408 8,516 7.749 

Total den dépenses ................................. 

Benefice .et asant impéts sur Ic revemi 	................... 

lmpôts 	nut 	Ic 	revenu .......... 	.................. 	...... 

14 

41.577 81,205r 21.984 17,359 3.259 6,627 4.9113 

Bénéfice net avant operations extraordinaircs ............... 

Gains 	réalisds ........................ 	................ IS 

6,327 9,922r 3.506 3.530 396 - 16 

4,830 648 - 3.131 - 3.756 7,889 386 99 

lmpôts 	applicables ann 	gains 	réalisés ..................... 

17 

. 

45,960 82,534r 24.702 19.268 22,160 15,529 12.831 

Autres 	opdraLions 	................................... 

Bdnéfice 	net ..................................... 18 

TABLEAU 53. Sociétés de placement a capital fixe 
tats financiers trimestriels - Estimations des bénéfices non repartis 

1987 	 1988 

2 	1 	3 	I 	I 	I 	2 	I 
thousands of dollars - mitliers de dollars 

395,956 427,736 463.031 469,209 428,624 422,259 381,938 Solde 	d'ouvcrturc ............................... 

Ddduire redressements dcs pdriodes prdcddentes; 
601 85 - - - - 

- 3 - 

Irnpdts 	sur 	Ic 	revenu 	.................................2 
Autrcs 	.............................................3 

Ajouter: 
45,960 82,S34r 24.702 19,268 22,160 15,529 12.831 4 

Déduire: 
14,195, 46,944r 43,745 22,895 10,780 115,709 10,613 

Bdnélicc 	net 	................................. 

5 
586 380 590 40 - - - 6 

- - 25.808 36.918 17.745 - 59.859 - 

Dividendes 	declares 	......................... 
Inspdts 	remboarsabk', 	........................... 

7 

427,736r 463,031r 469.209 428,624 422,289 381,93* 384,156 

Autres 	rajnstcmcnts .................... 	.............. 

Bdné1lcns non repartis I Is hut du trimestre ............ 	. 8 
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TABLE 54. Closed-end Funds 

Quarterly Statements of Estimated Changes in Financial Position( 1) 

1985 

I 	I 	2 	I 	I 4 	I 
thousands of dollars - milliers 

1986 

2 	13 	14 

Sonstes of Awkwing 

Iatert 
I Net income before estraordinary transactions 8.188 60,522 9,112 11,355 8.895 8,870 8.217 9.291 
2 113 110 115 515 -820 II 12 125 
3 Extraordinary transactions 	........................... - - - - - - - - 

Deduct: 
4 17,193 28.674 6,080 62.090 20.723 38.642 6.201 59,072 
5 Equity in income of subsidiaries less dividends 482 20 19 19 - - - - 

6 529 - 58 831 7,699 2,737 4,562 4,723 4,338 
7 

Dividends 	........................................... 

410 63 - - 192 - 1.465 91 - 280 

8 

Extraordinary eapensen ................................ 
Prior period eapensen 	................................. 

Net lutermal soces of 	nacIag .................... - 10,313 31,933 2,297 - 51,746 - 13,920 - 34,414 - 2,695 - 54,274 

Eater.ak 

Items re9uiring no outlay of cash ........................ 

Bank loans: 
Chartered banks: 

... 

9 202 8,469 - 6,496 1.080 - 8,766 240 - 1.367 3.366 
10 - - - - - - - 1.201 
II - - - - - - - - 

12 - 35 1,827 20 - 2,034 - - - 22 - 
13 2,840 - 124 8,748 4.862 - 1,753 -4,665 - 2.662 7.261 
14 3,785 1,332 5,284 1,905 - 10,505 4.059 - 2,484 8,009 

15 
Owing to parent and affiliated companies: 

16 
659 

- 

808 
- 

- 1,815 
- 

3.982 
- 

2,094 
- 

12,972 
- 

- 16,654 
- 

-95 
- 

17 - - 15,688 3.808 16,603 - 1,477 - 6.912 - 35,346 
II 58 -8 - 401 - 77 194 26 - 935 - 

Share capital: 
19 - 282 - 396 342 5,306 - 272 12.585 - 60.779 - 397 
20 5,720 18,004 135 1,231 7.303 24,411 45,272 37.742 
21 7,693 320 29 45 167 203 15,998 742 

22 To4al of Items 8 to 21 .... ..................... 62,165 23,831 - 37,638 - 8,855 16,894 - 33,240 - 31,791 

Appllcatloas 

Cash and demand deposits: 
Chartered banks: 

.. 

23 3,003 - 598 5.199 2,149 - 15.728 14,040 13,542 - 23,784 
24 2,634 - 3.715 330 11.023 - 4,306 - 329 - 6,235 3,955 
25 

Canadian currency .................................
Foreign currency 	.................................. 

Branches of Canadian banks outside Canada - 204 376 - 586 - - 1.602 745 

Banks outside Canada ................................
Short-term 	notes 	...................................... 

Other institutions: 
26 

Accoanls payable ...................................... 
Income 	taxes 	......................................... 

In 	Canada ....................................... 789 - 1,683 - 38 609 1.486 405 968 
27 

In Canada ..........................................
Outside Canada ..................................... 

- - - - - - - - 

Long-term debt 	..................................... .. 

Other liabilities 	------------------------------------- -- 

Investments in Canada: 
Term deposits: 

28 - 6.417 3.417 4.629 - 9,754 - 471 3,160 - 2.657 5.742 
29 

...10,327 

12,530 - 14,285 - 1,983 - 400 - 1.400 1,900 - 950 - 2.375 
Short-term bills and notes: 

30 4,199 - 2.607 9,272 - 2.641 1.306 4.636 3.223 132 
31 Provincial and municipal bills and notes - - 321 - 321 - - - - 

32 Sales finance companies' notes ...................... - - - - - 8.586 2,845 - 2,301 
33 

Contributed surplus .................................... 

- 289 68 - 204 - - - 500 - 333 
34 - 169 400 - - - - - - 

Long-term bonds, debentures and notes: 
35 

Preferred ........................................... 
Common 	........................................... 

1,223 1,715 - 4,328 - 1.354 7,666 - 737 - 2,894 1,455 
36 - 1,467 - 1,068 3.633 533 -2,722 - 2,118 3,437 1,199 
37 - - - - - - - - 

38 

Foreign 	currency 	.................................... 

831 - 1,060 - 2 4.389 -6,436 565 - 2.015 2.232 
Corporation shares: 

... 

39 

Canadian currency ................................... 

Outside Canada ..................................... 

7,455 -8,515 - 2.888 739 504 21,247 17,148 976 
40 16,139 11.637 - 1.182 6,408 -29,859 - 40,335 - 16,749 28,370 
41 - 704 467 - 41 24 - 22 41 - 979 

Canada treasury bills 	................................ 

Investment in subsidiaries: 
42 

Commercial paper ................................... 

2,903 

... 

- 655 525 1,840 529 -926 - 3,938 4,600 
43 

Chartered 	banks .................................... 

Mortgages ............................................ 

- 10,218 48,680 - 	 .376 - 49,094 16,378 - 8,075 724 - 7,876 
44 

Other 	institutions .................................... 

- 16,922 7.036 10,384 2,554 - 16,332 6,176 - 14,506 - 1,559 

Corporation ----------------------------------------- 

Investments outside Canada: 
45 

Canada 	............................................ 

Preferred ...........................................
Common 	----------------------------------------- -- 
Mutual 	funds 	------------------------------------- -- 

Term deposits, treasury bills and notes 	................ -5,594 -458 7,513 - 7,454 9,612 901 5,808 -7,476 
46 

Provincial 	----------------------------------------- 

Shares 	............................................. 

143 1.311 - 1,731 - 3,413 2,235 730 - 2,559 - 117 
47 

Municipal ------------------------------------------ 

- 2.752 -6,960 1,704 19,305 11,126 - 28.372 - 18,703 
Investment in subsidiaries: 

48 

. 

- - - - - 515 
49 

Bonds, debentures and 	noses 	..........................- 
Corporation 	shares ...................................4,614 

- 400 - - - - - - 

50 

Advances ......................................... . 

Other investments in Canada -------------------------- 

Shares 	........................................... - 

Advances ......................................... - 

Other ............................................. - II 60 10 343 -413 33 - 1,120 
SI -2,206 

. 

14,758 - 6.171 -3,172 2,664 -40 - 152 19.859 
52 Land, 	buildin, 	etc ............. . ..................... gs III 12.387 - 30 8,813 6,511 - 5,450 - 771 - 41.405 
53 Other 	assets ......................................... 443 8,504 - 23 1,469 340 - 717 3,249 

$4 

Accounts 	receivable .................................... 

To4aI of Items 23 to 53 ........................ 

.-972 

.- 

.. 

62,165 23,831 - 37,638 - 8,855 16,894 - 33,240 - 31,791 

55 Total sources of financing/applications 

.0,327 

66.950 101.800 59.398 100,431 104,028 114,005 143.785 165,229 

(I) Refer to text, page xi 



TABLEAU 54. Sociétés de placement a capital fixe 

I t.its linanctcrs trimestriels - Estimations de l'évolution de Ia situation financiere( I) 

987 1988 

2I1 4  I2 3I4 11 
thousands or dollars - mulliers de dollars 

Sources de A.a.ce.aeut 

Interurs 
10.603r 9.355 9195 11,408 8,516 7,749 Bdndficc net avant operations cntraordinaircs............ 

19 19 3.187 10 10 10 2 
- - - - - 3 

Deduire: 
46,944r 43,745 22,895 10.780 115,709 10,613 4 

- 	Ir 404 681 - - - Escedenl de I'avoir du benefice dans des filiales moms 
irs dividendes reçus. 

.111 10.302r 4,096 3.570 396 - - 6 
III - 85 - 	3 - - - - 7 

I 	79 - 46.540r - 38,868 - 14,764 242 - 107,183 - 2,854 

LICmcnts ne comportant pus de ddboursd .................
Operations citlraordinaires 	............................. 

Fonda de financeunent nets prodults Intirleuremunt 8 

Ex(eu'ne: 
Fmprants buncaires: 

Banques a charte: 
- 	1,511 12,675 -656 261 -312 232 9 

- - - - - 10 
- - - - - - Banques 	a 	l'Cirauiger 	.............................. II 

- - - - - 13,335 - - 12 
.739 - 6.825r 6.886 - 	0 4.82 -.13.335 686 4,798 13 
241 5,339 - 2.110 - 3,658 9.600 - 14,112 - 260 14 

Dii a Ia socidli mere et aux sociCtés afiuiéra: 
111 3,627 - 2.520 - 75 70.741 - - I Au 	Canada ...................................... IS 

- 7.143 - 8.413 - - - 16 
S 10.240 - 263 - - - - 

En 	monnaic canadienne ............................ 
En 	devises 	CtrangCrcs .............................. 

Dettes 	ii 	long 	lerme 	................................ Ii 
I" -r - 	I 1.719 - 3.933 1.461 753 

EtTeus 	a 	court 	termc 	.................................. 

A 	i'etrangcr 	....................................... 

Autrcs ClCments de pausif ............................ IS 

.. 

[(lets 	i 	payer 	....................................... 
lmpôts 	sur 	Ic 	revcnu .................................. 

Capital.actions: 
.S56 
439 

200,894r 
- 159.025r 

- 762 
22.525 

47.757 
6.653 

- 134.511 
126.850 

- 2.504 
37.336 

- S 
722 

19 
20 

.. 

54 451 - 2 - 2,158 22 - 106 I 

PrivilCgiecs 	........................................ 

21 

• 	'S 6,650r 4,703 21.585 55.937 - 84,734 3,386 

Ordinaircs 	......................................... 
Surplus 	d'apport 	..................................... 

Total. postes S ii 	21 ............................. 22 

Affectations 

Encaisse ci depOt a vue: 
Banqucs a charie: 

- - 2.214r - 3,016 2.140 - 209 6,404 2.127 En 	mofinnie canadienne ............................ 23 
4,376r - 12.855 11.785 - 1.047 - 2.780 - 537 24 

- 	4 - - - - Succursaics de banqucs canadiennes a l'Clranger 25 
Autrcs institutions: 

291 - 667 994 - 472 407 47 26 
- - - - 

Dividendes 	.......................................... 

En 	devises 	CtrungCres 	............................... 

27 

Depraves cxtraordinaires ............................... 
Ddpcnses dc periodcs precedentes ....................... 

Au 	Canada 	........................................ 

Placements au Canada: 
I)dpOls A terine: 

609 5.423 45.597 - 17,339 4.003 28,890 28 
803 - 1,075 650 20.438 8.711 6,006 29 

Billets ci effels A court terme: 
23,584 - 38.258 4.846 - 9.462 4.659 8.000 30 

- - - - 31 
- - - - - 32 

3.888 659 - . . 33 

.. 

- 4 503 135 - 34 

.. 

Obligations garantics ou non ci effets A long termc: 
- 7llr 57 444 1,088 - 3,734 - 2,372 35 

I - - - - - 1.837 5.498 36 
- - - - .. . 37 

'.258 11,156 17,178 1,159 - 8,992 12.616 568 38 

Billets ci effets des provinces Ct municipalités .......... 

Actions des socidtds: 
- .35 - 	1,247r 15,270 - 6.175 6.562 242 388 

[(lets des socidtés de financement des ventes ........... 
Papiers 	d'affaires 	.................................. 

39 

.. 

-:41,3 - 10,489r 14,676 51,127 34.452 - 4.036 2,034 40 
- 	.439 - 30,548 - 4,149 - - - 

A 	i'etranger 	....................................... 

41 
Placements dans des liliules: 

.52 45.457r - 65.373 - 675 1.968 48.005 3,843 42 

.840 - 3,647 50.577 32,896 53,814 - 127,508 - 7,355 

Banqucs A 	charle .................................. 

Ordinaires ........................................ 
Fonda 	mutuels 	.................................... 

43 
2.180 9,236 - 41.336 6.078 - 11.163 - 203 

Autres 	insulations 	................................. 

Eons du Trésor du Canada 	......................... 

44 

Ilypothdques ........................................ 

Placements hors du Canada: 
ill - 7,072 -4,293 17.415 - 	1.122 - 102 - 353 45 

1.140 26 - 1.435 - 281 -26 - 88 

Du 	Canada 	....................................... 
Dcv 	provinces 	..................................... 

46 
- 24,856r 31,628 74,342 26.651 7.517 -- 8.389 

Des 	tnunicipalités .................................. 
Des 	sociCués 	...................................... 

Autres placements an Canada ......................... 

47 

PruvilCgiécs 	....................................... 

DepOts a terme ci boos du Tresor 	..................... 

Placements dans des fihialcs: 
- - - - - - 

Obligations garanhics ou non et rEels................... 
Actions des sociéhcs .................................. 

48 
- - - - . 

Actions 	........................................... 
Avances .......................................... 

49 
- I,538r - 620 -926 - - - 50 

2 - 8,670r - 7,654 - 1.013 -917 1.796 2,800 SI 
10 3,458r 4,473 - 508 - - - 52 

,36 - 1,246 79 348 - 	1.971 -66 494 

Aclions 	.......................................... 
Avances .......................................... 

53 

7,755 6,650r 4,703 21,585 55,937 - 84.734 31386 

AttIres .............................................
Effeus A recevoir ......................................
Terrains, Edifices, etc...................................
Autres éléments d'ucti(................................. 

54 

:'i 313.402, 187 744 103.630 276179 204.656 49.609 

Total. posies 23 I 53 ...........................

Tmof. source, de finavcernevr/ot7isia(ji,n, . 55 
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TABLE 55. Investment Funds 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 1985 
	

1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Asseft 

Cash and demand deposits: 
Chartcred banks: 

I 94,117 122,997 146,556 169,912 268,199 331,606 417,956 383,643 
2 11,104 16.110 16,926 27.767 26.585 37,099 28.749 43,874 

3 14,936 15,192 29,497 16,167 30,067 34,933 25,653 30,200 
Other institutions: 

4 5,885 6.596 4.078 2.941 13,818 18,451 4,936 6.486 
5 3,878 5.217 6,059 16.039 5.883 39,450 41,430 61,574 

Investments in Canada: 
Term deposits: 

6 73,850 53,041 67,608 98,865 147,833 136,322 131,987 92,776 
7 18,625 12,938 20,517 11,190 18,100 18,885 11.784 120,292 
8 18,102 18,494 25,243 54,809 92,243 114,362 77,889 92,832 

Short'term bills and notes: 
9 485,717 508,101 785,737 831.887 1,199,562 1,257,051 1.524,524 1,490,333 

10 63,624 55,079 35.092 43,194 26,644 90,645 135,810 127,075 

II Municipal 	notes 	.................................. - - - 1,838 686 496 - - 

12 15,970 15,224 22.810 18,878 13,447 28,020 41,593 83,781 
13 Commercial and finance company paper and bankers' 326,947 358,785 360.609 532.210 641,958 838,098 851,115 841,379 

acccptances. 
Mortgages and sales agreements: 

14 Loans under National Housing Act .................. 201,264 214.054 220.195 223.806 265.274 280,421 301.583 362,642 

Conventional mortgages: 
IS 1,072,558 1,099,399 1,109,949 1,136,549 1,174,015 1,236,252 1.342,889 1,499.932 
16 19,804 18,399 19.702 30,893 38,628 43,416 51,580 67.720 

Long-term bonds, debentures and notes: 
II 666,722 724,966 772.556 872,728 1.032.452 1,335,212 1,457,118 .434,483 
IS 160,650 247.414 262,503 300,863 339,511 386.219 430.450 462,383 
19 Municipal 	....................................... 4,003 8,478 5.636 9.213 10,981 15.954 25,606 29,739 
20 221,198 267.496 284.571 327,753 336.190 414.089 477,673 601.599 

Canadian curren9l ................................... 
Foreign currency an Canadian branches ................. 

Corporation shares: 
21 

Branches of Canadian banks outside Canada .............. 

620,626 717,990 870.591 1,057,921 1,180,970 1.274,693 1,420,875 1,535,666 
22 3.024,012 3,178,145 3,409,844 3,668,258 4.107.734 4,713,218 5.115,862 5,570,400 
23 5,909 13,879 17.019 20,447 19,035 8.534 10.639 58.015 
24 

Chartered 	banks ..................................... 

15,410 16.294 20,290 21,142 21,031 20,062 31,450 18,783 
25 

Trust companies ..................................... 
Other 	nntltations .................................... 

250 390 250 - 5.210 2.994 3.110 3.571 
Investments outside Canada: 

26 2,543 - 193 894 200 6.819 16.433 29.478 
27 

Chartered bank bearer term notes ....................... 
.... 

150,833 39.634 77,239 155,474 416,748 422,900 598.172 683.231 
28 

In 	Canada .......................................... 
Outside Canada 	..................................... 

Long-term bonds, debentures and notes ................ 55,898 80.218 89.762 96,003 96.440 163.982 180,900 175,507 
Corporation shares: 

29 Preferred 
... .. 	......... 

.......................... 4,470 7.812 6,503 4,766 5,347 3,395 6,133 8.175 
30 Common 	... ..................... ................ 2.263,848 2,401.486 2.476,861 2,691,956 2.956.642 3,464,555 3,857.642 4.365.567 
31 

Canada 	Ireasury bills 	................................ 
Provincial treasury bills and notes ....................... 

Canada 	............................................ 

666 459 433 532 331 - 138 222 

32 

Provincial 	.......................................... 

9,493,499 10.058,175 10.961.713 12,212,069 14,147,212 16,276,594 18,108,955 19,755,581 

Accounts receivable and accruals: 
33 53,265 64.586 73.784 55,759 140,608 180,417 195,787 116,983 
34 

Residential 	....................................... 
Non-residential .................................... 

Accrued interest, dividends and other accrued income .. 138,510 148,151 181,351 236,812 311,923 294,703 258.489 296.088 

35 Refundable 	taxes ..................................... 15,235 14.244 16,060 14,253 17.125 17.414 19.026 20.292 

36 

Mutual 	funds 	....................................... 

53 110 26 70 73 4 - - 

37 

Gold bullion and certificates 	............................ 
Other investments in Canada -------------------------- -- 

Term deposits ......................................... 

3,056 

... 

4.129 118 3,585 lOS 4.387 4.125 4.462 

40 9,833,538 10,456,107 11,436,16* 12,755,374 14,962,198 17,235,056 19,105,106 20,719,183 

41 

Corporations -------------------------------------- -- 

Preferred ........................................... 

Inveslrnent por:foi&, a, con: .............................. 

Unrealized appreciation 	............................... 1.648,071 

... 

1.863.316 1,897,440 2.546,127 3,260.828 3.553.012 2.799.108 3,069.318 

45 

Common 	........................................... 

Due 	from 	brokers 	..................................... 

11,481,609 12,319,423 13,333.608 15,301,501 88,223,026 20,788,070 21,904,214 23,788,501 

Short.term bills and 	notes 	.............................. 

Liabilities 

- -- 

Other assets ............................................ 

Bask loans: 

...

.. 

46 

Other investments outside Canada ....................... 

Total assets at coat 	............................. 

23,613 32.919 16,373 26.947 44,717 29,901 52,995 34,890 
47 740 1.470 - 387 - - 50 - 

Accounts payable: 
48 Due 	to brokers ..................................... 

... 

106,981 100,551 80,616 131,371 231,122 255,897 235,538 235.547 
49 

Repossessed assets ....................................... 

28,076 27.982 30,492 38.858 37,943 38,584 53.753 101.439 
50 Other ............................................. 31,431 30,937 41,620 59,413 70,222 71,329 76,470 74.670 

SI 

Total insets at market value ..................... 

Chartered 	banks 	....................................... 
Foreign 	banks 	......................................... 

... 

14,649 15,702 10,038 6,210 14,523 9.863 16,202 20,648 

52 2,684 1,623 862 354 304 19 292 - 

Income 	taxes 	............................................ 

Other 	liabilities 	.......................................... 

Shareholders' Equity 

Dividends 	payable 	----------------------------------- --- 

Share capital and contributed surplus: 

... 

... 

53 2,935,822 3,021,252 3,182,727 3,439,894 4,136,400 4,667,077 5,048,827 5,387,112 
54 RHOSP 	.......................................... 160,199 120,055 54,874 39,835 - - - - 

55 4,709,284 5,116,424 5,940,436 6.866,812 8,045,784 9,395,348 10,784,616 11.979,720 

56 

RRSP 	............................................. 

Non 	registered 	...................................... 
... 

1.987,192 2.078.130 2.145.293 2,381,183 2.767,040 2,836,363 2,885,097 

60 

Retained earnings 	.....................................1,820,059 

Total liabilities and shareholders' equity at cost 9,833,538 10,456,107 11,436,168 12,755.374 14,962,198 17,235,058 19,105,106 20,719,183 



I \BLEAU 55. Fonds de placement 
tin,inciers iriins1ricls - Estimations de l'actif, du passif et dc ravoir dcs aclionnaires 

987 

"1 	2 	 3 	 4 1  
1088 

I 2 3 4 
I  No 

thousands of dollars - milliers de dollars 

Actif 

Encaisse ci dEpóts 4 rue: 
ltanques 4 chartc: 

496617 528939 291.583 390,510 264,825 248.054 En 	monnaic canadicone ... ....... .................. I 
94,927 78,781 72,122 46,289 82,064 45.901 En devises érrangôres anpr6s de succursales 2 

canadicnncs. 
, 63,798 58,940 51,290 32,875 33,737 25.548 Succursales de banqucs canadiennes 4 I'étranger 3 

Autres inslilulions: 
's 16.910 24,059 29,749 38,816 18.563 14,982 4 

25.923 30,233 16.340 10.662 10.941 8.286 A 	l'dtrangcr 	..................................... 

Placements au Canada: 

.. 

l)épôIs 4 lcrmc: 
98,405 60.559 75.202 15,570 17,545 22.460 6 

II, 196.034 94,280 124,002 124,181 122,141 112,316 7 
1.13.130 140.930 133.219 60.382 47.012 44,491 38,641 8 

Billet,. ci clrcts 4 court tcrmc: 
1 	'5 7,914r 1.839,067 2,170,355 2.274,978 3,035,065 2,728.742 2.461.163 9 

1 1 9,447 199.032 190,670 214,999 282.881 292,932 289,491 Bons du Trdsor et cifets des administrations 10 
provinciales. 

2,663 5.856 10,186 3,270 13,891 13,600 II 
1.218 269.609 258,302 380,791 42.292 59.833 67.356 Effets 1 terme au porteur des banques 4 charles 12 

'111.088 1.241.613 1.078.933 1,043.252 1,390,302 1.434.829 1.428.251 

Banqucs 	charle ................................... 

Papiers d'affaires ci effets de Iinanccment ci 3 

Sociétds 	de 	liducie 	.................................. 

ucceplalions bancaires. 
Hypolhcques ci contrar dc vente: 

18,812 586,374 612.970 608,552 617.067 624.153 630.933 Prcts consentis en vertu de Ia loi nationale sur 14 
'habitation. 

Effels des administrations municipalcs 	................. 

Prets hypothécaires convenhionelles: 
'"2984 1.943.645 2.127.228 2.158,018 2,199,298 2.240.045 2.238.646 Construction 	rhsidcnticlles ........................ IS 
1,2.189 79.045 84.163 113,805 114,841 115,992 117.687 16 

Obligations garantics ott non et effets a long Iermc: 
1.057 2.166.844 2.047,718 2.135,161 2.211,526 2.165,080 2,448,756 I? 

.41125 678.438 700.348 644,254 736,170 736.970 663.838 18 
12838 34.754 32.118 38.331 52,398 52.242 45.581 

Au 	Canada 	........................................ 

19 
':17649 680.384 752,758 134.026 836.226 884.650 828,886 20 

Autres 	institutions 	.................................. 

Actions des socidtés: 
''0093 1.584,222 1.556,125 1,456.677 1,437,529 1,521.343 1,514,736 

Des 	sociétes 	..................................... 

21 
I') 923r 7,656,762 7,943,499 8,334,769 8,483,716 8,947,313 8,913,155 

Boni. du 	Trésor du 	Canada 	.......................... 

22 
.5 304.138 336,740 328,311 304,114 335,71,5 333,736 23 

76 25,691, 50.596 53,4.67 33.976 32,798 38,068 24 
'5 4.646 6.419 6,243 4,123 3,956 4.592 25 

Ordjr,aires 	...................................... 

Placements hors du Canada: 
6,129 14.203 10,539 11,644 11.614 11,428 26 

4 205,377 272,524 258,949 256,163 255.499 251,415 

Construction 	non 	residcntiellcs ...................... 

27 

.. 

164.169 214.241 213,310 212.679 226.491 243,465 

Du 	Canada 	........................................ 

Obligations garanties ou non ci eul'cts a tong terme 28 

Des 	provinces 	...................................... 
Des 	municipulites ................................ 

Actions des sociétés: 
12,394 37,506 16,803 10,810 11,644 11,614 11,428 

Privilégices 	................................... 

29 
4.289r 5,346.189 5,602,897 5,508,284 5.393.970 5.380.669 5,295,642 30 

225 225 951 952 258 318 399 31 

'(353r 25.492,496 26,364.473 26.798.230 27,867,915 28.260.916 28,023,669 

Funds 	mutuels 	..................................... 
Or 	en 	lingots et 	ccrti8cats 	............................. 
Autres 	placements au Canada .......................... 

32 

Ordinairec 	......................................... 

l,lfcls S reccvoir ci 	ictil couru: 
'1,.07 Ir 145,146 274,432 149,433 171,346 160,799 175.066 

Privilcgiôcs 	........................................ 

33 
58r 373,589 339,153 315,378 388.417 363.312 414,619 

Aulres 	placements 	l'dirangcr 	......................... 

Psa'te[euille an prix 	d'ochaf 	............................. 

InherIt couru, dividendes ci autres rcvcnus courus 34 

1 26.568 28.635 34,073 22.180 21.382 30.419 35 

'.1 3,809 4.323 3,654 4.086 1.459 1,698 36 

5 845 838 2,849 61,9 661 919 37 

2 	.1115.1 	5r 26,741,228 27,733,408 27,764,721 28,973,765 29,218.659 28.991.160 

Actif 	repossddc 	.................................... 

Autres 	êlômenls 	d'aclil ............. 	.............. 	.... 

Total de l'actif au pris d'achat .................... 40 

I 	l,969r 4,109,039 4,759,238 1,222,592 1.923,240 2.310,821 1.701,811 41 

11.lI'ls.404r 30,850,267 32,492,646 28,987,313 30.897.005 31,529,480 30,692,971 

Dépôts 	4 	lerrne 	...................................... 

TolaI de I'aclif a Is .alenr dn marchi ,,,., 45 

Billet,, ct 	cffcts 	4 	court 	terme 	.......................... 

Passif 

Emprunts bancaires: 
1 69,061 73,617 51,259 48.793 32.515 53.850 46 

44 114 147 871 1.021 - 1.381 

Muntanls 	diis 	par 	les courtiers 	......................... 

Banqucs étrangeres 47 

FIlets a payer: 
r 252.125 243.283 110.102 135.707 126.618 143.212 

lmpôts 	remboursables ................................ 

48 
'1,123 73.024 75.427 94,161 106.681 109.608 114.674 49 

'(),993r 144,165 185,910 205.002 240,295 229.215 262.515 Autrcs 50 

1)111 15,059 18,209 22.504 15.273 28.291 20.523 

Appreciation 	non 	rcatiséc ........................ 

SI 

53 lOS - 3.195 513 1.798 Antres 	élCments 	du 	passi 	........................... 

Banqacs 	a 	chartc .................................. 

Atoir den aclionnaire,. 

Montants dun aun 	courtiers 	......................... 
Dividendes 	a 	payer 	............................... 

Capital.actions Ct surplus d'appori 
.,'..s, 7,510,899 7,737,450 7,813,886 8,199,855 8,257.633 8.163.915 

Impéts 	sue 	Ic 	rcvcnu ...... 	......... 	................. 	.... 

53 
- - - - - - - 54 

'I 4,823r 14,758,429 15,080,902 15.560.466 16.183,550 16,246,309 15,891,825 Non 	cnrcgistrh 	................................... 55 

7 ,706r 3,918,299 4,318.355 3,906,470 4.039,395 4.187,957 4,337,407 

REER 	........................................ 
REEL 	............................................... 

56 

24.11tl5,435r 26,741.22$ 27,733.408 27.764,721 28.973.765 29,218.659 28.991.160 

Béncl'ices 	nor, 	rCportis ................................... 

Tn(aI, passil et asoir des actionnaires an 60 
pris d'achat. 
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TABLE 56. Investment Funds 
Estimated Investment Portfolio at Market Value 

1985 	 1986 

1 1 2 1 3 1 4 1 1 1 2 1 3  
thousands of dollars - milliers de dollars 

lnveatmcnls in Canada: 

Term deposits: 

I 73.850 53.041 67,608 98,865 147,833 136,322 131,987 
2 18.625 12.938 20,517 11.190 18.100 18.585 17,784 
3 Other 	insntutions .............. ................... 18,102 18,494 25,243 54,809 92,243 114.362 77,889 

Short-term bills and notes: 

4 485,717 508.101 785,737 831,887 1,199.562 1.257.051 1.524 
5 63,624 55.079 35.092 43,194 26,644 90.645 135.810 
6 Municipal 	notes 	.................................. - - - 1,838 686 496 - 

7 15,970 15.224 22,810 18,878 13,447 28,020 41,593 
8 Commercial and finance company paper and bankers' 326,947 358.785 360,609 532,210 641.958 838,098 851,115 

acceptances. 
9 NHA 	mortgages 	................................... 202,701 221,130 225,780 230,092 269.861 290.713 308,350 

10 1,080,749 1.131.583 1,138,691 1.169,095 1,194.663 1,268.926 1,370,349 
II 20.010 18,764 20.199 31,702 39.284 44.528 52.638 

Long-term bonds, debentures and noses: 

12 690.126 775,290 818,436 952.687 1.144,036 1,440,347 1,540,075 
13 163,654 259,605 272,278 325,760 381.057 428.620 461,832 
14 4.082 8.859 5,965 13.332 11.885 16.572 25.631 
IS 218.768 273.737 292,316 343,621 357,545 438,256 493,446 

Chartered 	banks ...................................... 
Trust companies ...................................... 

Corporation shares: 

.... 

16 

Canada 	treasury bills 	................................. 

622,812 734,817 882,072 1,107,662 1,200.263 1,308,748 1,444,421 
17 

Provincial 	treasury 	bills ................................ 

3,827.869 

..... 

4,082,551 4,299,400 4.772,180 5.413.391 6.156.979 6.213.246 
18 

Chartered bank bearer term notes ....................... 

7.257 15.535 19.519 22,651 24,370 8,604 10,576 
19 12,486 

.... 

12,821 17,233 18,701 18,965 18.462 34.672 
20 

Conventional residential mortgages .......................
Conventional non-residential mortgages 	.................... 

250 349 250 - 5,456 3.196 3,341 

Canada 	............................................. 
Provincial 	........................................... 
Municipal 	............................................ 

Investments outside Canada: 

21 

Corporation .......................................... 

2,543 - 193 894 200 6.819 16,433 
22 

Preferred 	............................................ 

150,833 39.634 77,239 155.474 416,748 422,900 598,172 
23 

Common 	.......................................... 
Mutual 	funds 	.......................................... 

Gold 	bullion and certificates 	............................... 

69,370 97,266 108,827 111,728 121,082 200,254 206,020 

Other investments in Canada ................................. 

Corporation shares: 

24 

Term 	deposits............................................ 
Short-term 	bills and 	notes 	................................ 

6.384 9.643 8,719 6,012 8,698 6,903 8,960 
25 

Long-term bonds, debentures and notes ............... ...... 

3,058,174 3,217,812 3,354,029 3,903,188 4,659,726 5.284,895 5.339.037 
26 

Preferred ..............................................
Common 	.......................................... 

667 433 391 546 337 5 162 

27 

Other investments outside Canada 	............................ 

Total portfolio at market value ................... 11,141,570 11,921,491 12.859.153 14,758,196 17,408,040 19,829,606 20,908,063 

TABLE 57. Investment Funds 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

I 1985 
	

1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

I 7,063,431 	7.805.305 	8,257,731 	9.178.037 10,346,541 12.182,184 14.062.425 15,833,443 

Add: 

2 

Opening 	balance 	.................................... 

Proceeds from sale of shares 	....................... 1,059.620 	1.035.018 	1,462,753 	1,982,343 2,636.688 2,903,588 2.732.130 2,649,242 
3 Reinvestments of income ........................... 137,350 	71.038 	190,146 	173,166 198.741 96.194 307.828 332,927 

Deduct: 

- - 

4 Amounts paid on redemption of shares ............... 574,572 	667,903 	732,759 	985.592 1,029.276 1.201.661 1.266.040 1.508.807 
5 Commissions paid on sales ......................... 

.... 

12,953 	12,183 	12.996 	21,710 23.406 21.399 19,928 23,410 
6 Transfers to retained earnings ...................... - 1,144 	- 16.173 	- 7,223 	-9,108 159 - 15,910 - 15.334 - 14.856 
7 - 131,285 	- 10.283 	- 5,939 	- 11.189 

.... 

.... 

- 53.055 - 87,609 - 1,694 - 68,641 

8 

Other 	deductions 	.................................. 

Cloniag bsIa.ce of share capital sad contributed 7,805,305 	8,257.731 	9.178.037 	10,346.541 

.... 

12.182,184 14.062,425 15,833,443 17,366.892 
surplue. 
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TABLEAU 56. Fonds de placement 
Estimations du portef'euille ii Ia valcur au marchO 

1988 

I 	I 	I 	 2 	
l3 
	I 

thousands of dollars - millicrs de dollars 

Placements au Canada 

DepOts a terme 

107,598 98.405 60,559 75,202 .. .. ., ltanqucs 8 chartc 	 . . 
201,181 96,034 94,280 124,002 .. SociétO de tiducjc.. 	 . 2 
143,130 140,930 133,219 60,382 .. .. .. 3 

Billets ct efl'ets 8 court terme; 

1,387.914r 1.839,067 2,170,355 2.274.978 .. .. .. 4 
159,447 199,032 190.670 214.999 ,. .. Bons du Trésor des administrations provincralcs 5 - 2,663 5,856 10.186 .. .. . FIlets des municipalites 6 
323.218 269.609 258.302 380.791 .. .. .. FIlets 	terme au porteur des banqaes a charles 7 

1,230.088 1.241,613 1,078.933 1.043.252 .. .. .. Papicrs d'affaires Ct cOds de financemcnt et 8 
acceptations bancaires. 

559.634 587.970 603,759 605,066 .. .. .. PrOts consentis en vcrtu dc Ia I.oi nationalc sur 9 
l'habitation. 

1,715.441 1.952.744 2.102.533 2,144,754 .. .. .. 10 
68.312 80.316 83.034 106.812 . .. .. PrCts hypothccaurcs conventionnels non'résidcntielle II 

Obligations garanlucs ou non ci effets a long terme; 

2,01 7,806 2.183.752 1,947,736 2.115.400 .. .. .. 12 
673,287 681,691 646,862 613,612 .. .. .. 13 

30,382 34,346 29,564 37,648 .. .. 

Autres 	Instilutions 	.................................. 

14 
640.242 685,305 735,573 704.802 .. .. .. IS 

Dv 	Canada 	........................................ 
Des 	provinces 	...................................... 

Actions des sociétés: 

1.611.104 1,638,998 1.585.663 1.396.349 .. .. 

Bons du Trcsor du Canada 	.......................... 

16 
8,738,675r 9,810.984 10,641.062 9.291.692 .. .. .. 17 

244,897 310,521 340,971 302.273 .. .. .. 

Prdts hypoihdcaires conventionnels résidentiellc ............ 

18 
21.071 28.335 53.175 60.228 . .. .. 19 
4,243 4.988 6,501 5.935 .. . .. 

Des 	manicipalutOs ................................... 
Des 	sociélés 	....................................... 

20 

Placements hors du Canada; 

6,395r 6.729 14,203 10,539 .. .. .. 

PrivilCgiOes 	........................................ 

21 
286,423r 205.377 272,524 258,949 .. .. .. 

Ordinaires 	......................................... 
Fonds 	mutuels 	.................................... 

22 
161,334 188,922 237,816 230,146 .. .. .. 

Or 	en 	Iingo(s 	Cu 	cerli8cats 	........................... 
Autres 	placements au Canada 	.......................... 

Obligations garantics ou non ci diets a long lcrmc 23 

Depots 	a 	terme 	...................................... 

Aculons des soclétés; 

33,121 40,067 21,901 12,851 .. .. . 

Billets ci 	cOds 	a 	court 	tcrmc 	.......................... 

24 
6,242,154r 7.172,912 7.807,671 5,939,095 .. . 25 

225 225 991 899 .. .. .. 

Prinilégides 	........................................ 
Ordinaires ......................................... 

26 

26,607,322r 29,601,335 31.123.713 28,020,842 .. .. .. 

Autres placements i l'Ctranger 	........................ 

To4aI du porlefeullk a Is suleur no inarchi ........ 	. 27 

TABLEAU 57. Fonds de placement 

tats financiers trimestriels - Eslimalions du capilal.actions ci du surplus d'apporl 

1987 1988 

l21 3I4 l I 2 I 34  Nc 
thousands or dollars - millicrs do dollars 

17,366,892 19,840,661 22,269,328 22,818.352 23.374.352 24,383,405 24,503,942 Solde d'ouvcrture 

Ajouter; 

4,988,299r 4,301,923 2.835,636 3,164,411 3,061.006 2,528,573 2.071006 Rccettes dOes 8 In vente d'actions et primes rccues . . . 2 
336,499r 153,532 191,849 627.412 720,058 162,652 243,985 ltdnCfices 	rOinveslis ................................ 

t) cduire; 

.3 

3,375,203r 2,050,399 2,714,558 3.471.256 2,700,326 2,922.289 2.769,350 4 
31.525 27.066 20,408 16.999 13.433 11.014 8.614 
- 993 - 19,601 - 80.486 - 87.868 - - Translerts any bOnOfices non repartis 	 . . 6  - 554,706r - 31.076 - 176,019 - 162.564 - 441,748 - 362,615 - 	14.771 

Montants verses sur Ic rachat d'actions 	............... 
Commissions payées uur 	le. vcntcs 	...................5 

7 

19$50.66lr 22,269,328 22,818.352 23,374,352 24,383,405 24.503.942 24.055.740 

Autres 	ddductons 	................................ 

Solde de feruneture du cupilal-aclions Cl du surplus 8 
d'upporl. 
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TABLE 58. Investment Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

1 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - milliers de dollars 

Resenues 

Interest earned on: 
I Term 	deposits ...................................... 2,326 2.197 2.673 3.461 4.548 7.029 6.419 6.934 
2 29,038 35,709 39.966 41.197 46,508 55,794 66,941 69,513 

3 41,001 41,296 41.623 41.947 43.583 45,377 47.374 54.161 
4 Other ............................................. 26,727 27.235 32.670 37.051 52.172 63.230 70,234 70,282 

Dividends: 
5 45,846 52,901 65.793 64.254 63.560 69.844 67.623 83,644 
6 Companies outside Canada ........................... 19,255 20.929 27,676 24,267 23,567 27,239 32,251 33,496 
7 

Bonds. debentures and serial notes ...................... 

24 

.. 

22 23 19 24 32 27 38 

10 

Mortgages and saks agreements ........................ 

Other revenue 	......................................... 

Total revenue 	.................................... 164,217 

.. 

180,289 210,424 212,196 233,962 268,545 290,869 318,068 

Expenses 

II 31,662 33.595 38,014 40,889 49,162 55,721 66.398 67.688 
12 605 737 648 921 723 857 1.051 1.584 

13 

Companies 	in 	Canada ................................. 

1,002 941 853 927 1,064 1,508 1.808 1.823 
14 

Custodian and transfer agents' fees ....................... 
Administrative and other expenses ........................ 

.. 

1,852 

.. 

2.159 1.986 2,042 2,586 3,126 3,470 4,622 

15 Total expenses 	...................................... 35,121 37.432 41,501 44,779 53,535 61,212 72,727 75,717 

20 

Management and trustee service fees ...................... 

Net income before income l.xes ........................ 129,096 142,857 168,923 167,417 180,427 207,333 218,142 242,351 

21 

Accounting and other professional fees 	.................... 

5,955 8.757 10,218 10,311 16.841 6,061 15,969 20.836 

25 Nd income before extraordinary fractiom ............. 123,141 

.. 

134,100 158,705 157,106 163,5*6 201,212 202,173 221,515 

26 

Income 	taxes 	.......................................... 

128,318 138,640 159.187 127.756 304,046 348.087 246.186 268.033 
27 

Realized 	gainn 	(losses) 	.................................. 
2,864 

.. 

4,441 152 6,347 11,444 - 12,705 4.229 - 427 

30 

Other transactiom ......................................

Net 	income 	..................................... 254,323 277,181 318,044 291,209 479,016 536,654 452,508 489,121 

TABLE 59. Investment Funds 

Quarterly Statements of Estimated Retained Earnings 

1985 

1 	1 	1 	2 	13 	14 

thousands of dollars - milliers de 6 

	

Opening balance .............. ....................... .1.694,798 	1 	1.820.059 1 	1.987.192 1 	2,078,130 1 	2.145.293 

1986 

2 	13 	14 

2,381.183 1 	2,767,040 1 	2,836.363 

Add: 

2 170 -5 35 - 176 503 

3 254,323 277,181 318,044 291,209 479,076 

Deduct: 

4 Transfers to share capital and contributed surplus 1,144 16.173 7,223 9,108 - 159 

5 

Prior period adjustments .................................

Net 	income.......................................... 

Dividends 	declared .................................. 152,928 94.084 219,903 214,904 247,800 

6 212 -214 15 - - 

7 

Refundable taxes ........................................ 

- 25.052 

.. 

- - - 142 - 3.952 

8 

Other 	transactions .................................... 

Closing retained earnings ........................... . 1,8*059 1,987,192 2,078,130 2.145,293 2,381,183 

- 73 406 1,262 

536,654 452.588 489,121 

15.910 15,334 14,856 

138,303 368,376 426,708 

- -14 62 

-3.489 -25 23 

2,767,040 2,036,363 205,097 



TABLEAV 58. Fonds de placement 

Iin,uiuer rimcstriels 	Estimations des revenus ci des dépeoses 

987 	 19118 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
_________ 	________________________________________ 	No 

thousands of dollars - milliers de dollars 

Re,enus 

lntérdts gagflCs sur. 
8.742 7372 5,725 5,104 3,497 3.468 Ddpôts 	a 	terme 	.................. 	.... 	........... .I 

87,065r 92,238 97,576 96,955 107.617 107,030 Obligations, garanhies on non. et  biIlts rninboursablcs 2 
par séric. 

112 	67.951r 75,153 76,823 77.097 76.606 77,934 
44r 	81,288r 82,237 97,428 96,879 111,049 101,325 

Dividendes: 

. 

''4r 	96.205 102,258 109,738 103,505 127.112 143,118 
I Or 	34,968 36.084 40,802 35,730 47,339 47.114 

11 	 66 - 2 7 7 Autres 	revcnus ........................................7 

I - 	376285 395,342 428,094 415,270 473,227 480,896 

Hypolheques ci contrats de ventc 	......................3 

Total 	den 	reinnus 	................................. 0 

mvenses 

. 

89,247 105,034 91.308 92.143 98.250 97.629 II 
1,585 1.924 2.812 2.612 2.761 2.751 Fraus de complabilitd des actuonnaircu ci détenicurs d'unité 12 

Autres 	.............................................4 

en attIres honoraires, 
2.461 2,076 2.953 2,711 2,11115 2,959 

Sociétés 	au 	Canada 	..................................5 

Retribution des dCpusiiaircs ci dcs agcnts de transfert 13 
5.229 6,009 7,497 11,489 8,260 8.022 

Sociétds 	a 	l'dtranger 	.................................6 

34 

ti 	 0(11, 	98.522 115.043 104,570 105,955 112,156 111.361 

Frais dadministration 	ci 	autres .......................... 

IS 

2 	is 45r 	277.763 280,299 323,524 309,315 361.071 369,535 

Fraus dc gcshton 	CI 	de 	flddicommis 	..................... ... 

20 

9.374 	8.329 13,123 12,156 9.729 10.818 13,743 

Total den dipenses .................................. 

21 

222,461r 	269,434 267,176 311,368 299,586 350,253 355,792 

Binifices net ntnnl impôts sur le resenu................... 

25 

8 14,593r 	327,113 468,706 85,720 104.194 119,375 110,393 

ImpOis 	stir 	Ic 	revenu ................................... 

26 
25.873r 	14,910 - 	11,835 8.111 8,1132 7,11814 - 9,565 

18d.ificc net asant opiriliouus exlruuaidlnairen ............... 

Gains 	(ou 	perles) 	rCalisdc ............................... 
27 

1,1131, ISIr 	611,457 724,4447 405.199 412.612 432.5414 456,620 

Autres 	operations 	..................................... 

BinOfice 	net ..................................... 31> 

l.BI.EL 59. Fond6 de placement 

trirncstricls - EltniaItons des bénCficcs non réportis 

19117 	 39811 

I 	 2 	 3 	J 	4 	 I 	J 	2 	 3 

thousands of dollars - milliers dc dollars 

017 	3,547,706 	3,918,299 	1 	4,318,355 	3.906.470 	1 	4.039.395 	4,187,957 	 Solde d'ouverture 

Ajouter: 

46 - 	1,131 2,773 - 251 - 
sI 611,457 724,047 405,199 412,612 432,540 456,620 

Ddduire: 

19,601 80.486 87.868 - - 
'Sjir 219,946 251,931 745,044 279.687 2143.078 307.170 

Redresseinents des pdriodes prccddcntcs .................2 

Bd n66cc 	net 	........................................3 

Dividendcs 	declares 	................................ 

218 30 - - 

Transferts an capital.actions en surplus d'appori ..........4 

6 

- 32 - 5.683 - 16.079 - - 
lmpôis 	remboursables 	................................ 

7 

3,547, 1 06r 3.918.29'4 4,338,355 3.906.470 4.4439.3115 4.111 1 .99" 4,117,407 

Autrcs 	operations .................................... 

Hénélires 	non 	repartis I 	Ii 	fin do 	Irinuestr,. ............ 	. 8 
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TABLE 60. Investment Funds 

Quarterly Statements of Estimated Changes in Financial Position( 1) 

I 1985 
	

1986 

11 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Sources of financing 

I.ttt.al:  

I 123,141 134,100 158.705 157.106 163,586 201,272 202.173 221.515 
Deduct transactions requiring cash outflows: 

2 Dividends 	....................................... 152,928 94,084 219,903 214,904 247,800 38,303 368,376 426,708 
3 2,593 1897 3,590 4,703 - 503 73 - 420 - 1,200 

4 - 32,380 38,119 - 64,788 - 62,501 - 83,711 63,896 - 165,783 - 203,993 

External: 

5 611,937 428,076 910,754 1.152.524 1,782,740 1,777,270 1,753,968 1,449,952 
6 14,503 10,036 - 18,016 10.961 17,383 - 14,816 23,144 - 18,645 

Accounts payable: 
98.265 24.265 20,359 7.281 7 

8 
68,095 
- 5300 

-6,430 
- 94 

- 20,899 
2,510 

50,717 
8.366 - 1,460 602 

- 

15.169 
- 

47.606 
9 - 982 1,053 - 5,664 - 3.828 8.313 - 4.915 6.339 4.446 

10 8,883 - 1,555 9,894 17.285 10.733 809 5.380 - 2,405 

II Total of items 4to 10 ........................... 664,756 469,205 813,781 1.173.524 1,832,263 1,846,111 1,617,858 1,269.680 

Apçlicatioss 

.. 

Cash and demand deposits: 
Chartered banks: 

12 2,924 28,459 23,530 23,287 98,786 55.886 86.180 - 34.507 
IS 

Net income before extraordinary transactions ............. 

Foreign 	currency 	............... ......... . ........ 1,671 5.026 819 10,841 4 10.049 - 8.767 15,881 
14 

Other ............................................. 

2,408 251 14,305 - 13,330 13,900 4,796 - 9.280 4,547 

Net Internal sources of financing 	................... 

Other institutions: 
15 3,364 711 - 2,259 - 1,137 10,873 3.658 - 13.521 1.550 
16 

Share 	capital 	....................................... 
Bank 	loans 	.......................................... 

In 	Canada ................... 
	..... 	

.. 
	............. - 321 1,339 842 9,980 - 10,156 33,567 1,980 20,144 

Due 	to brokers ..................................... 
Dividends payable 	.................................. 

Investments in Canada: 

Income 	tases 	........................................ 
Other 	liabilities 	...................................... 

Term deposits: 
17 Chartered 	banks .................................. -8,341 - 20,809 14.567 31,257 48,968 - 21.624 - 4,335 - 39.211 
18 4,203 - 5.687 7,579 -9,327 6.910 785 - 1.101 102.508 
19 - 7,509 392 6,749 29,566 37,434 22.119 - 36.473 4.852 

Short-term bills and notes: 
20 95,176 21.961 277,312 36,101 363.135 46,668 267.272 - 34,602 
21 

Canadian 	currency .................................. 

Branches of canadian banks outside Canada .............. 

27,978 - 9,564 - 19.987 8,102 - 19.015 64.001 45,165 - 14.958 

22 

Outside 	Canada 	............ ........................ 

Municipal 	notes 	.................................. - - - 1,838 - 1.152 - 190 -496 - 

23 8,709 - 746 7,586 - 3,932 - 4.871 14.573 13,573 39,215 
24 Commercial and finance company paper and bankers' 132,446 30,404 1,059 171,601 10,644 196.140 13,017 - 9,736 

Trust Companies 	................................... 
Other 	institutions 	.................................. 

acceptances. 

Canada 	treasury bills 	............................... 

Mortgages and sales agreements: 

.. 

.. 

25 

Provincial treasury bills and notes ..................... 

2,725 12,792 6.059 3,876 41,536 15,147 20,206 61,059 

Conventional mortgages: 

.. 

26 6,417 26,744 10,310 26,238 37,377 61,983 106,337 156,706 
27 

National 	Housing Act ............................... 

1,773 - 1,405 1,303 11,191 7,735 4.788 8,164 16,140 
Residential 	...................................... 
Non-residential 	................................... 

Long-term bonds, debentures and notes: 
28 - 4,192 47,037 43.697 93,579 149,383 282,963 106,029 - 31,597 
29 Provincial 	......................................... 

. 

. 

35,100 86,272 10,844 37,603 38,143 40,860 37,542 28,191 
30 - 	 .860 4,469 - 1,247 3.558 1.796 4,871 9,643 3,973 
SI 

Canada 	........................................... 

28,039 45,340 14.668 40.401 6,572 72,536 61.849 119,919 
Corporation shares: 

32 82,646 96,375 149.815 186.475 84,256 76.076 145.084 113.321 
33 131,578 87.687 156,206 203.073 305,279 466,482 312,406 381.530 
34 73 7.970 2,880 3,408 - 1.412 - 10,501 2,105 20,180 
35 Gold bullion and certificates 	......................... - 35 952 3,996 848 - 106 - 969 11,009 - 12,693 
36 190 140 - 140 - 250 5,176 - 2,218 133 398 

Chartered bank bearer term notes ..................... 

Common 	......................................... 
Mutual 	funds 	...................................... 

Investments outside Canada: 
37 

Other investments in Canada ..........................- 
.. 

- 2,543 - 701 - 694 6,619 9,614 13,045 
38 

Corporation ........................................ 

Short'term 	bills and 	notes 	........................... 25,472 - 116,244 37,889 77,752 250,713 18,628 172,736 82,434 
39 

Preferred 	.......................................... 

23.531 -6,326 - 4.960 - 174 65,259 12.313 - 8.858 
Corporation shares: 

. 

3,457 40 Preferred 	........................................ 3,217 - 2,179 - 2,300 294 - 2,170 2.738 2.039 
41 

Municipal 	......................................... 

20,229 73,291 14.594 158,243 94,391 290,526 266,147 299,525 
42 

Long-term bonds, debentures and notes .................12,269 

207 - - 132 99 - 216 - 451 138 -493 Other investments outside Canada 	...................... 

Accounts receivable: 
43 26,226 11.321 9,198 - 18,025 83.251 39,051 15.370 -79,956 
44 

Term 	deposits ....................................... 1,223 

Accrued interest, dividends and other accrued income 

.. 

34,509 9,582 33,119 55461 74,182 - 13,340 - 36.244 37.512 
45 

Common 	.......................................... 

486 -991 1,816 - 1,807 2.872 80 1.612 1,266 

46 

Due 	from 	brokers 	.................................... 

Repossessed 	assets .................................... - 59 58 - 70 46 - 31 - 69 - 4 - 

47 

Refundable taxes ....................................... 

2,869 1,673 - 4.611 3,467 - 3,480 72 - 283 356 

48 

Other 	assets ........................................... 

664,756 

.. 

469,205 813,791 1,171524 1,832,263 1,846,111 1,617,858 1,269,680 

49 

Total of items 12 to 47 ......................... 

Total sources of financinglapp!icalions 729,382 635,073 960,109 1,294,92) 1,958,741 1,917,914 1,914,504 1,768,615 

(I) Refer to tent, page ti 



107 - 

TABLEAU 60. Fonds de placement 
Itats financiers trimcstriels - Estimations de l'Cvolution de a situation financiCre( I) 

1987 
	 I 1988 

1 1 2 1 3 1 4 1 1 1 2 !
1 1 4  

thousands of dollars 	milkers de dollars 

Sources de fina.cemenl 

Inlenies: 

222.461r 269434 267.176 311,368 299.586 350,253 355,792 Bénifice net avant operations entraordinaires............ 
DOduire Ins operations nécessitant un dCboursé: 

390,250r 219,946 251,931 745.044 279.687 283.978 307,170 Disidendcs ......... 	........ 	......................  
352 1,349 - 2,743 251 - - - Autres 	.......................................... 

- 164.141r 48,139 17,9*8 - 433,927 19,899 66.275 48,622 Fonds di fh,ancement nets produits intiriiurement 

Esleniuns: 

1.918,220r 2,387,578 292,519 304,746 577.863 - 242.078 - 464,769 Capital-actions 	..................................... 
36,308r - 9.132 4,589 - 21.502 - 2.737 - 17.299 22,392 Emprunts 	bancarcs ................................. 

Comptes i payer: 
157,035 - 	164,512 - 9,468 - 134,800 25.605 9,089 16,594 Montants dus aus courtiers 	........................ 

- 46,744 16.901 2,403 9,541 12.520 2,927 5.066 Divtdcndes it 	payer 	............................... 
4,360 - 9.940 3,150 4,295 - 7.231 13.018 - 7.768 ImpOts 	sue 	Ic 	revenu ............................... 

44.557r 22,204 33,653 17,651 24,015 14,411 34.793 Autres 	Cldments 	do 	passif............................ 

I,945.595r 2,291,229 344,834 - 251996 649.934 - 200,657 - 345,070 Tout des posIes 4 I 	10 .......................... 

Affectations 

Encaisse et depots it sue: 
Banques it charte: 

I 73.275r - 67,737 29.886 - 237.579 82,092 130.152 - 16.934 En 	monnaje canadienne............................ 
19,833r 31,220 - 16,230 - 6,659 - 25,833 35.775 - 36.163 En 	devises Ctrangeres 	............................ 

1.878 31.720 - 4.858 - 7.650 - 	8,460 862 - 8.189 Succursalcs de banqucs canadienncs a I'Ctranger ........ 
Autres institutions: 

13.279 8,446 7,149 5,690 9,067 20.253 - 3.581 Au 	Canada 	...................................... 
- 57.600 - 7.326 4.310 - 13.893 - 5.678 279 - 2.655 A 	l'Ctranger 	..................................... 

Placements au Canada: 
Depots it terme: 

14.822 - 9,193 - 63.495 43.545 - 60,802 1.975 4.915 Ban9ucs 	1 	charte ................................ 
80.610 - 5.147 - 101.754 18.185 128 - 4.942 - 9,825 SocietOs 	dc 	liducie 	............................... 
50.298 - 2,200 - 7.711 - 72,837 - 13.370 - 2.521 - 5,850 Autres 	institutions 	................................ 

Billcts Ct elTets it court terme: 
- I 24,838r 451.153 330.428 101.344 546.580 - 225.781 273.024 Bons du 	Tritsor du 	Canada 	....................... 

30,334 39.585 8,098 23.819 133,309 10.051 3.441 Bons do TrCsor et cffcts des administrations 
provinciales. 

- 2.663 3.193 4.330 3,084 621 291 Effets des administrations municipales 	.............. 
233,847 - 53,609 - 11.307 122,489 - 338,499 17.541 7.523 Effets it terme au porteur des banques A chartcs 	...... 
335.683 11.525 - 162,680 - 35.681 311,010 29.221 22.933 Papiers d'alTaircs ct cffcts de Ilnancement Ct 

acceptations bancaires. 
llypothCques Ct contrat de vente: 

176.170 47,562 26,596 - 4.383 8,451 7,027 6,668 Prkls consentis en vertu de Ia Loi nationale sur 
l'habitation. 

Hypothêqucs et control de vente: 
155,337 270,045 183,351 30.435 36,192 39,655 -. 	1,792 Consiructions 	rCsidentielles 	....................... 

11,804 16,856 5.134 29,642 1,020 1,136 1,669 Constructions non-résidentielles 	................ 
Obligations garanties no non et effets it long terme: 

384,827 272,649 - 127.137 93,615 25,298 52,273 222,478 Do 	Canada 	..................................... 
110,884 33,497 26,114 - 58.697 59,336 1,283 - 	71.121 Des 	provinces 	.................................... 

- 230 1.945 - 2.760 5.354 14,303 - 99 - 6.498 Des 	municipalitits ............................... 
- 17,190 73.140 73,200 - 	17.611 75.845 13,696 28.030 Des 	sociétis 	................................... 

Actions dcs sociCtés: 
26.906r 13,272 - 43.802 - 	00.864 19.585 77.471 20,829 Privilégiées 	.................................. 

682,186r 876,586 33,404 223,635 78,734 126.508 -99,305 Ordinaires ....................................... 
175.507 68,327 28.989 - 6.420 - 24.317 4.946 - 4.619 Fonds 	mutuels 	................................. 

1.302 5,587 6.178 2,488 - 22.448 1,160 4.257 Or 	en 	lingots 	ci 	certilicats 	.......................... 
327 746 1,771 63 - 2.120 525 636 Autres placements au Canada ........................ 

Placements hors do Canada: 
- 7.183r 334 7.474 - 3,664 1.105 30 - 304 DepOts 	it 	terme 	.................................. 

- 384,603r 82.957 65,560 - 14,406 - 2.786 - 664 - 4.084 Billets 	et 	effets 	it 	Court 	terme 	........................ 
-42,289 22.082 34.953 -4,518 - 5,345 12.023 16.850 Obligations garanties on non et eflets a long tcrmc . 

Actions den soclCtds: 
22,737 4,570 - 19.196 - 4,375 834 - 30 - 245 t°rivilCgiécs 	...................................... 

- 434,369r 472,499 - 50.122 - 222.210 - 272.440 - 94,181 121.527 Ordinaires 	....................................... 
2 - 556 I - 694 - 7 81 Autres 	placements it 	l'etrangcr 	....................... 

ElTets it rcccvoir: 
91.123r - 70.325 127,111 126.280 19.935 - 10547 14,267 Montants dOs par lea courtiers 	....................... 

2 lO,878r - 146,569 - 33.960 - 27.688 68.135 - 26.178 65.261 IntCrCt couru, dividendes et autrcs effeto it recevoir ...... 
8.1 27r - 1.851 2.067 5.438 - 11.893 - 708 5.008 Impots 	remboursables ................................ 

1.360 117 527 - 665 1,041 - 2.628 235 Actir 	reponsédC 	................................... 

- 69 - 1.100 -7 2.011 - 2.195 it 269 Autrcs ClCments d'acti( .......................... 	..... 

1 1945.595r 2.291.229 344.834 - 253.9% 649.934 - 200.657 - 345,070 Total den posies 12 0 47 ....................... 

3,228,851r 2,931,282 1,007,419 1,302,313 1,486,367 663,472 843.685 Total, sources de financcntenzlaffecza:ions ....... 

(t) Priere de se rererer au teute. page xi 
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TABLE 61. Investment Funds, Equity 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 1985 

I 	 2 	 3 	1 	4 

thousands of dollars - milliers 

1986 

1 
2 	I 	3 	I 	4 

Assets at cost 

I Cash and demand deposits ............................. 91,903 123,616 161.261 189.599 294,816 398,284 413.670 

Investments in Canada: 

2 Term 	deposits... ................................... 54,561 51,070 62,220 101,355 184,493 190,722 142,457 

Short-term notes: 

3 Commercial and finance company paper and bankers' 126,960 152,666 110,880 296.970 348,766 347,202 345,346 
acceptance. 

4 269,394 266,600 480,531 596,299 712,705 834.570 1,042,158 

Long-term bonds and debentures: 

5 209,114 231,486 232.801 248.566 302992 411,142 419,581 
6 50,659 95,908 110.110 111,951 105,172 104,737 100,714 
7 Municipal 	....................................... - 1,264 25 877 1849 1,439 1,009 
8 107,610 123.244 141.232 142,858 156,858 202,977 197,447 

Mortgages and sales agreements: 

9 Loans under National Housing Act .................. - - - - - - 

Conventional mortgages: 
10 - - - - - - 

II - - - - - - 

Corporation share: 

12 619,819 716,726 868,587 1,055,861 1,178,326 1,271,671 1,417,801 
13 3,005,068 3,157,400 3,387,093 3,643,053 4,077,032 4,683,253 5,075,832 

14 Other 	investments 	...... ............................ 20,709 29,814 37,086 41.589 44,076 31,590 44,723 

Preferred ..........................................
Common 	......................................... 

Investments outside Canada: 

IS Corporation 	shares ..................... ............. 2,266,558 2,406,827 2.481,153 2,694.335 2,961,519 3,465,334 3,861,043 

16 209,940 120,038 159.949 243,989 504,806 580,920 784,811 

17 157,713 177,708 210,703 253,687 382,099 411,745 354,717 

20 

Other 	............................................. 

7,190,008 

.. 

.. 

7,654,367 8,443,631 9,620,989 11,255,509 12,935,586 14,201,309 

Canada 	........................................... 
Provincial 	......................................... 

Assets at market value 

.- 

.. 

21 

Residential 	..................................... - 

Non 	residential .................................. - 

106,403 124,395 146,060 151,212 169,486 219,190 205,455 

22 

Corporations ....................................... 

- - - - - - 

23 4,428.518 4,792,675 5,153,518 5,847.725 6,571,698 7,425,329 7,609,619 

24 3,062,288 

.. 

3,224.3 12 3,359.958 3,905,726 4,667,771 5,287,796 5,344,266 

25 964,899 985,314 1.237,144 1,699,235 2,292,570 2,602,351 2,965,878 

26 

Total assets at cost 	.............................. 

Other 	aSsets 	......................................... 249,616 301,324 371,964 44 3,286 676,915 810,029 768,387 

30 

Other 	investments 	.................................... 

Other 	assets 	........................................... 

Corporation bonds and debentures in Canada ............... 

Mortgages and sales agreements ......................... - 

Corporation shares in Canada ........................... 

Total assets at market ............. .... .......... 8,811,724 9,428,020 10,266,644 12,047,184 14,378,440 16,344,695 16,893,605 

Foreign 	shares 	........................................ 

Uabililies 

31 15,892 20,830 10,221 19.539 36,758 17,955 40.709 

32 

Other 	investments 	...................................... 

Bank 	loans 	.............................................. 

Accoants payable and other liabilities 	................... 13 2,019 

.. 

129,152 112,351 165,508 251,081 294,462 260,435 

Share capital: 

33 RRSP 	.............................................1,337,225 

. 

. 

... 

1,372,135 1,428,061 1,579.804 1,987,453 2,276,404 2,438,495 

34 . 28,761 11,053 8,133 - - - 

35 Non 	registered 	..................................... 3.821,328 4,124,586 4.829,441 5,733,462 6,646,438 7,699,413 8,722,069 

36 

RHOSP 	...........................................60.414 

1,823,130 

. 

1,978,903 2,052,504 2.114.543 2,333,779 2,697,352 2,739,601 

40 

Retained 	earnings 	........................ .......... .... 

Total liabilities and shareholders' equity at cost 7,190,008 7,654,367 8,443,631 9,620,989 11,255,509 12,935,586 14,201,309 



600,939r 

233.588 

517,681 

I ,0113,365r 

548.046 
80.149 

5.817 
146.895 

1.551.442 
6,554,258r 

253.405 

4,713 .88 It 

394.2 77r 

564,200r 

17,247,943r 

155,521 

10.290.086r 

6,271.141 

3.198.067r 

I,165,139r 

2 l.079.954r 

55.763 

435,s 19r 

3,553,453r 

9,775,842r 

3.427,566r 

17.247,943r 

635.417 

209.107 

523,322 

1,394,547 

583,674 
76.174 
8.717 

228.03 7 

1,578.7 14 
7.599.293 

324,718 

5,380,390 

330.747 

420.958 

19,293,810 

237,573 

11,376,181 

7.208.342 

3.508,03 3 

1,056,370 

23.386,499 

45,902 

367.761 

3.913.601 

11,169.546 

3,797.000 

19,293,810 

401.202 

173.567 

341,849 

1,624.612 

683.082 
78.869 
9.1197 

272.895 

1.443.610 
8.288.530 

380,128 

5.5 16,345 

425,614 

379.760 

20.019.960 

256,996 

10.62 1,279 

5.948.845 

3,708,834 

780,962 

21.316.916 

29,866 

296,273 

4.190.746 

11.678.161 

3.824,914 

20.019,960 

322,751 

90.093 

534.317 

1.395.721 

7 25. 296 
153,750 
19,392 

368,720 

4,380 

1,492,263 
8.846.987 

355,733 

5,388.7 10 

418.090 

369,052 

20.485.255 

22.807.323 

24.481 

307,242 

4.249.689 

11.842.437 

4,061,406 

20.485.255 

273.039 

82. 53 2 

543.092 

1,076,431 

852.009 
128.629 

16.224 
321,327 

17.774 

1.487.479 
8.818.624 

360,493 

5.302.579 

411.407 

375.309 

20.066,958 

21.846.331 

35,235 

337,250 

4.092,071 

11.403,210 

4.199, 192 

20.066.958 

672,726 

177,323 

473.733 

1.63 1,369 

467,147 

97,489 

535,032 

1.622.162 

598,707 
76,999 
9.565 

2 54.347 

745,178 
124,698 
15,728 

346,704 

4.230 

.550.724 
7.898,703 

386.718 

5,617,564 

441,455 

471,628 

20.261.561 

5,402,713 

419.176 

389.217 

20.356,082 

1.42 1,883 
8.429.737 

332,988 

263,667 

12. 165.302 

7,826,307 

3,802,979 

1,144,354 

25.202.609 22.254.472 

45.129 

381.635 

4.108.701 

11.511.156 

4.214,940 

20,261.561 

34.378 

313,754 

4.2411.791 

11.1139.933 

3,919.226 

20.356.082 
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TABLEAU 61. Fonds de placement, avoir propre 
Etats financiers trimestriels - Estimation de l'actif, du passif et de l'avoir des actionnaircs 

1987 	 198$ 

1121314 	 1 1 2 	IH 	 No 
thousands of dollars 	mullets de dollars 

AclIf nun pets d'achnt 

Encaisac 	CI 	depots 	a 	vuc 	.............................. I 

Placements an Canada: 

2 

Billets et effels I court Iermc: 

Papiers d'affaires et effets de tinanccment et 3 
acccptations bancaires. 

4 

Obligations garanties ou non a long terme: 

5 
6 
7 
8 

Dëpôts 	I 	terme 	...................................... 

Hypothéques et contrat de scale: 

PrCts consentis en sects de Is Loi national sur 9 
l'habilalion. 

Attires 	............................................ 

PrIts hypothdcaires conventionnels: 
10 

Du 	Canada 	........................................ 
Des 	provinces 	..................................... 
Des 	municipalitén ................................... 

Constructions non résidenlielles 	................... II 

Des 	sociétes 	....................................... 

Actions des seciCtés: 

.. 

12 

.. 

13 

14 

Privilégiecs 	........................................ 
Ordinaires 	......................................... 

Autres 	placements 	.................................... 

Placements hors du Canada: 

Constructions 	ri5sidcntielles 	......................... 

IS 

16 

AttIres 	dldments 	d'actiI ................................ Il 

20 

Aetif a In sakur du marclii 

Obligations garantien ou non des sociCtés au Canada 21 

Hypothéqucs et conIcal de seine ......................... 22 

23 

24 

25 

Action 	des 	sociétés 	................................... 

Aatres 	ClCmenis 	d'actif ................................ 26 

Autres 	placements .................................... 

Total de rnetir nun pets d'achat 	.................... 

.. 

30 

Actions des sociétés nu canada 	.......................... 

Pasif 

Actions 	CtrangCres ..................................... 

Total de l'aclif I Is 	skur di. narehi ................ 

Emprunls 	bancaires .............. ..................... 31 

Aatres 	placements ..................................... 

. 

32 Filets a payer et autres éldmenls du 	passil' ................. 

Capital-actions: 

33 

. 

34 

REER............................................. 

35 

REEL............................................ 

Non 	enregistré 	...................................... 

36 BinEfices 	non 	répartis .................................. 

Total, pussil Ct inoIr den nctlonnaires nun pets 40 
d'nchal. 
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TABLE 62. Investment Funds, Equity 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - nsilliers do dollars 

Renenues 

Interest earned on: 

I Term 	depcaits ...................................... 1,159 1.408 1,616 2.259 3.074 5.023 4.274 3,858 

2 8,519 13.236 15,507 15,500 17.484 20.187 22.944 22,182 

3 Mortgages and sales agreements ...................... - - - - - - - 4 

4 Other ............................................. 15,677 14,007 17,986 21,825 33,017 39,165 45,337 47,384 

S 64,763 73,588 93.124 88.257 86,759 96,793 99,424 116,501 

6 16 16 17 13 17 32 27 38 

10 90,134 102,255 128,350 127,854 140,351 161.290 172,906 189.967 

Bonds, debenturea and aerial notes ....................... 

Expeenes 

... 

II 25,005 

... 

... 

26,254 30.328 32.755 39,871 44,771 53,976 54,291 

12 

Dividends 	............................................. 

Other 	revenue 	.......................................... 

2,769 3.031 2.723 2.997 3,373 4.263 4,516 6,372 

13 

Total 	avenue 	......................................... 

5,955 8,757 10.216 10.311 16,837 6,056 15,969 20.836 

IS Net laeoe before extraozy t,actlo. ............. .. 54,415 64.213 84,983 81,791 80,270 196,110 97,545 118,468 

16 

Management 	fees 	...................................... 

Other expenses 	......................................... 

123,515 131.277 150,898 120,326 293,059 331,789 226,256 257.107 

17 

Income 	taxes 	........................................... 

.. 4.459 172 6.368 11,289 - 12,645 4,199 - 410 

20 

Realized gains (lonacs) 	................................. 

Other extraordinary transactiona ......................... 2,881 

Net I.come ......................................... . 182,801 199,949 236,053 208,485 384,618 425,254 328,000 365,165 

21 DM4e.ds declared ................................... 

. 

92,554 30,621 158,260 143,072 173,757 52,839 277,196 307.089 

TABLE 63. Investment Funds, Equity 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 1986 

I2I3I4 I21 3I4 

thousands of dollars - million de dollars 

I 4.772,970 5,218,967 5.525.482 6.268.555 7.321.399 8,633.891 9.925.817 11,160,564 

Add: 

2 655,189 621,794 1,003,052 1,370,001 1,768,383 1,864,509 1,710,598 1,707,145 

3 Reinvestment of income 	............................. 16,933 22,447 138,723 119,404 137,925 32,759 241,724 239,875 

Opening 	balance 	...................................... 

Deduct: 

4 

Sales 	of shares ....................................... 

373,570 349.073 396.823 423.950 626.324 669,113 713.191 774.419 

5 

.. 

8,194 9,190 10.086 17.501 16,111 15,817 13,292 16,508 

6 

Redemptions ......................................... 

Commisaiona .......................................... 

Other ............................................. -   85,639 - 20,537 -8,207 - 4,890 - 48,619 - 79,588 - 8,908 - 76,510  

7 Cloelag belaice .................................... 

.. 

5,218,967 5,525,482 4,268,555 7,321,399 8,633,891 9,925,817 11,160,564 12,393,167 



3.679 

22,218 

89 

40709 

112.591 

179,294 

4,142 

22.441 

92 

51.311 

30,538 

66 

208.590 

4,419 

23,547 

48.548 

137.699 

214,213 

3,718 

26.181 

56.676 

149,783 

236,358 

3,080 

29,260 

101 

49.121 

138.322 

219.884 

1,802 

33,590 

99 

54,479 

172,775 

262.752 

1.650 

33.428 

99 

41,476 

188.326 

6 

264.9115 

62.919 

5,638 

9,374 

101.363 

819,167 

25.977 

894.553 

275,178 

71.173 

6.970 

9.061 

121,386 

332.986 

15.034 

469,406 

111.178 

86.125 

7.478 

13.123 

107,4117 

489.152 

- 11.985 

584,654 

110.230 

71.6111 

10.128 

12.156 

142,393 

101.499 

8,142 

252,034 

578.463 

71.600 

10.215 

9.729 

128.340 

93.008 

8,662 

230,010 

135498 

15,211 

10.411 

10.809 

166.321 

96,531 

- 7.331 

255,521 

113,341 

75.335 

10.329 

13,733 

165.584 

121,688 

- 9.176 

278.100 

140.314 

- III - 

TABLEAU 62. Fonds de placement, avoir propre 
Etats financiers trimestriels - Estimation des revenus et des dépenses 

1987 	 1988 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4 No 
thousands or dollars - mitliers de dollars 

Rsenus 

Intéréts gagnés sur: 

Dépôts 	i 	lcrnse 	................. 	............ I 

Obligations, garanties ou non, ci billets rcmboursables 2 
par séric. 

3 

4 

Hypoihéqucs ci contrat dc ventc .......................

Autres.............................................

Dividendes . . ... 5 

Aalrec 	revenus ................................. 	. 	. 6 

Taint den resenus ...................................I 	10 

I)épennen 

Frais 	de 	gestion ................... 	.......... 	......... II 

12 Ashes 	dépcnscs ..................................... 

13 

. 

Impéts 	tar 	Ic 	revcns ................................... 

IS 

Gains 	(ou 	perles) 	realises .............................. 16 

Bénéfice net snafu opiraulons extraordinaires ............... 

17 Autres opérauions estraordinaircs 	........................ 

20 

. 

Béni4ice net 	.......................................... 

Dinide.des dédarén 	.................................. 21 

TABLEAU 63. Fonds de placement, a9oir propre 
stats linanciers trimestriels - Estimation du capital-action et do surplus d'apporl 

12.393.167 

3.024.728 r 

243.014 

2.700.127 

21,957 

390.470 

1.8,329.295 

	

1987 	 1988

No  T  

	

thousands of dollars 	rnilliers de dollars 

I 	I 	I 
13.329,295 I 	15,083,147 	15.619.857 I 	15.068.907 I 	16,088,724 I 16.092.126  I 	SoId d'ouverlurc 

Ajouter: 

2,900,115 2.011.006 1.674.223 1.319,551 1.148,766 838.879 2 

55,828 84,309 508,209 117.375 52,512 119,678 BénCñces rCinvestis 3 

Déduire: 

1,221.712 1,760.057 2.158.059 1,470.853 1,539,448 1,550.252 

Ventes 	dac*ions ..................................... 

4 

20,822 16,837 12,863 8,222 7,113 5,162 5 

- 40,443 - 	218,289 - 237,538 - 261.966 348,685 - 12 

Rachals 	........................................ 

Commissions 	. 	 S 	.................. 

6 

15,083,147 15,619,857 15,868,907 16,088.724 16,092,126 15,495.281 

Autres 	............................................. 

SoMe do fermelure ................................. 7 
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TABLE 64. Investment Funds, Mortgage 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 	1985 	 I 
I 2 	I 3 	

I 
	4 	I 	' 	

2 

thousands of dollars - milliers de dollars 

1986 

I 314 

Assets at cost 

I 18.204 20.636 17.752 20.369 12.743 31.256 22.931 14.792 
Investments in Canada: 

2 Term 	deposits ...................................... 44.882 31,295 48,427 59,100 63,375 71,528 73,937 111,379 

Short-term notes: 

3 Commercial and finance omnpany paper and bankers' 78,039 74,389 75,709 80,533 103.487 118.690 115.786 118,621 
acceptance. 

4 23,706 27.488 22,706 28,705 45,264 37,988 87,850 48,226 

Long-term bonds and debentures: 

5 

..... 

40,654 42,927 42,685 31.457 37.217 44,026 47.352 45.511 
6 11,471 9,298 12,657 11.011 12.672 5,190 4.643 2.723 
7 536 734 734 1.684 692 246 692 394 
8 

Cash and demand deposits .................................. 

10,094 9,897 8,853 17.051 16.695 8,462 31.349 41,016 

Canada 	............................................ 

Mortgages and sales agreements: 

9 loans under National Housing Act .................. 198,751 211.552 217.705 221,329 262.810 277.970 299.144 360,217 

Other .............................................. 

Conventional mortgages: 
10 1,052,088 1,079,122 1,094,918 1,120.374 1,157.251 1,219,961 1,328.397 1,485.593 
II 19804 18,399 19.702 30,893 38,628 43,416 51,580 67,720 

Corporation share: 

12 Preferred 	................... 	.................... - 

... 

- - - - - - - 

13 90 90 8 8 8 - - - 

14 - - - - - - - - 

Residential 	...................................... 
Non 	residential .................................... 

Investments outside Canada: 

IS Corporation 	shares .................................. - - - - - - - 

16 

Other investments ..................................... 

- - - - - - - - 

17 

Provincial 	.......................................... 
Municipal 	.......................................... 
Corporations ........................................ 

...- 

18.132 20.280 21,562 19,186 21.336 21,556 26.393 25.132 

20 1.516,451 1,546.107 1,5*3,418 1,641,700 1,772,178 1,890,289 2,090,054 2,321,324 

Assets at market raise 

21 10,231 10.434 9.261 17,290 16.986 18.733 31.575 41,348 

22 1.280.447 1,348,347 1.366.778 1.411.829 1.484.376 1.585.086 1.714,028 1.946,712 

23 53 54 6 6 8 - - - 

24 - - - - - - - - 

25 

Common 	........................................... 

200,831 

... 

189,521 205.285 215.545 266,455 280,643 332.914 329,860 

26 36.336 40,916 39,314 39,555 34.079 52.812 49.324 39.924 

30 

Other investments .....................................

Other 	assets ............................................ 

Total iseets It cost .............................. 

1,527,898 1,589,272 1,620,644 1.6*4,225 1,801,904 1,937,274 2,127,841 2,357,844 

Corporation bonds and debentures in Canada ................ 

Total asenta It market ............................ 

liabIlItIes 

31 

Mortgages and sales agreements ..........................

Corporation shares in Canada .............................

Foreign shares .......................................... 

. 10,498 4,211 5,840 5,936 5,835 4,592 7,199 

32 

Other 	investments 	....................................... 

Other 	assets ............................................ 

Bank 	loans ............................................6,594 

Accounts payable and other liabilities ................... 23,660 21,428 24.545 27.862 32,556 28.506 33.695 34,633 

Share capital: 

... 

33 RRSP 	............................................. 1,042,928 1.063,607 1,095.281 1,117,945 1.224.118 1,300.123 1.392,262 1,475,936 

35 36.397 30,093 21.937 - - - - 

36 Non 	registered 	..................................... 

. 

78,821 385.202 397,778 433.421 473,009 516,323 617.495 758,754 

37 

RHOSP 	............................................38,538 

... 

28.975 31.510 34.695 36,559 39.502 42.010 44,802 

40 

Retained 	earnings 	.....................................25,910 

Total IlabllIIIes and niareboldens' equity at cost 1,516,451 1,546,107 1,583,418 1,641,700 1,772,171 1,890,289 2,090,054 2,321,324 



I '. B I I. t L 	14. F otld8 d' placc:itenl, h pnlh.'t1(jt' 

I riincstricls 	Estiusution de lactil, du pass,I Cl dc lavoir dcs actionnaircs 

1981 	 1988 

1 2 	 3 	 4 	 I 	 2 	 3 	 4 
No 

thousands of dollars - milliers de dollars 

Aclif aux pnix dachat 

44, li 29,319 15,696 16.759 12,954 14.388 6.331 Encaissc 	ct 	ddpóts 	a 	sue 	.............................. 

Placements no Canada. 

1'1' 184,961 83.428 59.044 75.611 82.719 73,503 2 

Billets et cifets a court terme: 

:.19 148.868 118,802 122,440 33,906 141,758 145.152 Papiers d'affaires et efl'cts de linancemenl Ct 3 
acceplations bancaires. 

'fl 85,448 72.436 52,414 55,424 70,972 73.193 4 

Obligations garantics oa non a long lerme: 

4' 	'40 48,222 51,788 36,109 30,682 24.217 26,098 

Depots 	a 	terrne 	....................................... 

Du 	Canada 	..................................... 
3,273 2,166 9.264 14,414 11.010 9.088 6 

1 5 9 914 2,193 7.491 11,793 9,009 7.435 7 
4 	I5 42,930 56,614 69,435 95,440 99,731 99,474 Des 	sociêtds 	.................................... 

Hypotheques et contral de sense: 

11)8 584,002 610,386 606,254 614,399 620,551 629,624 PrOm 	consentis on vertu dc Ia Loi national jar 9 
l'habilalion. 

PrOts hypoihdcaircs conventionncls: 
7 1,931,070 2.116,053 2,111,097 2,140,977 2,162,639 2,194,325 10 

79,045 84,163 113,805 114,841 115,992 117,687 

Des 	provinces 	.................................... 
Dcv 	municipalitês .................................... 

Constructions non révidentielles 	...... ...... ..... II 

Actions dcc sociCt ds: 

- - - 

Autres 	............................................ 

12 
- - - - 494 13 

.. 

- - - - 14 

Ordinaires 	........................................ 

Placements hors do Canada: 

- - - 

Aulrcs 	placements .................................... 

IS 

- - - - - - 

Constructions 	résidentielles 	......................... 

PrivildgiOcs 	........................................ 

16 

4 	41 27,699 29.741 28.896 30.932 32,425 34,000 Autres 	éldmcnts 	d'actif .............. 	.. 	.............. II 

2,5 51,571 3,165,751 3,244.066 3,233,008 3,331,373 3,385,411 3,416,404 20 

.. 

TnlaI de I'actlf nuns prlx d'achal 	.................... 

Actlf C Is 'a 	di nianciui kin 

44 	l 42.648 53.660 67.177 .. .. .. Obligations garanties ou non des societds an Canada 21 

4 2,605,921 2,775,577 2,807.210 .. .. .. 22 

- - - .. .. .. 

Action 	dcv 	noci*tds 	................................... 

23 

- - .. .. .. 

Autres 	placements 	.................................... 

24 

473.798 331.799 288,201 .. .. .. 25 

II, 57,018 45,437 45,655 ,, .. Autres 	élémcnts 	d'actif ................. ..... 	........ 26 

2. 5)I5.4I3 3,179,385 3,206,473 3,208,243 3,351.890 3.374,272 3,359,583 

HypothOqucs ci contrat de scale ......................... 

Actionn 	CtrangOres ................................... 

Autres 	placements ..................................... 

30 

Actions des socidlds an 	canada 	.......................... 

Passif 

. 

6,232 11,343 9.344 10.728 1,555 11,154 

To4al de racIer i In nakar dun .iarcbi ............... 

31 

I'. 	15 44,805 53,737 58.826 50,291 59,352 50.448 32 

Emprunts 	banciircs .................................... 

Effets a payer ci autres iléments da passif .................

Capit.al.actionu: 

15 	14' 1.880.050 1,912,608 1,926,242 1,987,656 2,018,617 2.1)35.52) 33 

- - - - - 

REER 	............................................ 

35 

III I 	I 	5)'? 1.181.717 1.217.158 1,189.001 1,227,055 1,246,168 .256,789 36 

52.947 49.220 49,595 55,643 59,719 62,192 

REEL 	............................... 

37 

1.vlt.c73 3,165,751 3,244.066 3,233,008 3,331,313 3,385,411 3,416,404 

Non 	enregisirc 	............................ 

BCnOilces 	non 	rcpir............................ 

Total, pans1t et avoir des actionnaires aus pris 40 
d'nchnl. 
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TABLE 65. Investment Funds, Mortgage 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - milliers do dollars 

Rennuea 

Interest earned on: 

I Term 	deposits ...................................... 705 993 1.083 1,328 1.85I 1.764 2.471 

2 1,917 1,940 1,494 1,768 1.819 1,957 2,368 

3 Mortgages and sales agreements ...................... 

. 

0,254 40,608 41,106 41,440 42,972 44,797 46,901 53,700 

4 

Bonds, debentures and serial notca ..................... 863 

Other ............................................. 

1,

. 

.938 

2,452 3,279 2,895 3,027 3,199 3,934 4.232 3.387 

-  - - - - - - - 

6 Other revenue 	........... ............................ ..- - -. - - - - - 

10 Total reose ....................................... 45,507 46,509 46,934 47,644 49,267 52,401 5054 61.926 

Expeesas 

II 4,128 

.. 

4.481 4.430 4,587 5,165 5.786 6,241 6.988 

12 

Dividends............................................. 

465 498 511 485 513 551 601 734 

13 - - - - - - - - 

IS 40,914 41,530 41,993 41,972 43,5*9 46,064 48,012 54,204 

16 

Management 	fees 	...................................... 

Other expenses 	........................................ 

656 1,237 784 365 129 584 289 478 

17 

Income taxes 	......................................... . 

Net laces,e before extraonilsary tn.ucdoee .............. 

- - - - - - 6 

20 

Realized gains (leases) .................................. 

Other extraordinary transactions ......................... - 

41,570 42,767 42,777 42,337 43,718 46,048 48,301 54168* 

21 

Net laces, 	........................................... 

DMdesds dedared ................................... 38,691 39,27* 39,821 35,592 41,02* 43,300 45,330 51,936 

TABLE 66. Investment Funds, Mortgage 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.    

thousands of dollars - milliers de dollars 

Opening balance ......................................1.381.797 	1,460,287 	1.485.206 	1.523.152 	1,573.303 	1,697.127 	1.816.446 

Add: 

2 85,593 56,917 58,733 88,100 163,503 142,418 198.434 

3 Reinvestment or income ............................. 33,290 33,786 34,335 33,994 35,505 36,545 38,393 

Deduct: 

4 

Sales of shares ....................................... 

56,911 64,442 53.738 49.886 72.097 56,346 42,428 

5 Commissions ....................................... 3,289 

.. 

1.877 1.817 2,714 3,938 2,849 2,649 

6 

Redemptions ......................................... 

Other ............................................. - 19,877 

.. 

- 535 - 433 19,343 - 851 449 - 1,561 

7 Closlag bslsace ................................... . 1,460,287 

.. 

1.485,206 1,523052 1,573,303 1,697,127 1,816,446 3,009,757 

2.009.757 

257,225  

40.928 

69,266 

3.954 

2,234,690 



1 .thI .F..• ( 05. Ioiids de placement, hs pothéquc 

ltats linancters triiiicstriels - Estimation des revenus ci des ddpenses 

1987 	 1988 

I 	 2 	 2 	 3 	 4 	
No 

thousands of dollars - millicrs dc dollars 

lnt8r8ts gagnes sur: 

	

3.749 
	

2.785 
	

1,359 	 .229 
	

1,468 
	

1.470 
	

Dépóts a tcrmc ............................. 

	

2,515 
	

2.21)2 
	

5.806 
	

3,050 
	

3.770 
	

3.428 
	

Obligations, garantics no non. ci  billcts rcmboursablcs 
ssr séric. 

	

67.460 
	

74.785 
	

75.510 
	

75,802 
	

75,409 
	

76,964 
	

Hypoth4qucs Cl contral dc vcnlc ...................... 	3 

	

4.441 
	

4.801 
	

4.750 
	

4.359 
	

5.209 
	

6.664 
	

Autrcs............................................ 	4 

	

Dividcndcs .......................................... 	5 

Autre.s revenus. 	 6 

	

78.165 
	

*4,573 
	

87,425 
	

*4.440 
	

85.856 
	

88,526 
	

Totaldes resinus ................................... 	10 

Dipeones 

	

9,315 
	

9,497 
	

9.788 
	

9.675 
	

10.146 
	

9,9314 
	

Frais de gestion ..................................... 	II 

	

844 	 .027 
	

1.260 	 .244 
	

967 
	

948 
	

Autres dipcnscs .................................... 	12 

	

Impôts sur In rcvcnu ................................. 	13 

	

68,006 
	

74,049 
	

76,377 
	

73.521 
	

74,743 
	

77,640 
	

Bénéflce net asani apénatlons eslraerdl.aires .............. 	is 

	

512 	- 172 
	

310 
	

470 
	

308 
	

504 
	

Gains (ou perics) réalisé'. .............................. 	16 

	

59 
	

AutrCS operations exlraordinaircs ....................... 

	

68.518 
	

73,877 
	

76687 
	

73,995 
	

75.051 
	

78,085 
	

BiniOce net ......................................... 	20 

'I ,411S 

1 -till It I 	oo. Foods de placement, Its pothequc 

trimcstrucls - Eslimation du capital-action so du surplus dapsrt 

1987 19811 

2 3 4 I 2 3 __F4  
N o 

thousands of dollars - milliers dc dollars 

140,884 3,061,767 3.129.766 3,115,243 3.214.711 3.264.785 Solde 	dous-erlure 	............................... 

Ajouler: 

102,267 184,610 140,219 244,251 134,590 112,135 2 

45,357 55,867 58,944 57.284 55.698 58.633 

Vcntes d'actions ..................................... 

3 BdnCfices 	réinvcstis 	.................................. 

Ddduire: 

23,338 76,568 214.108 200,545 139,764 142,250 4 

3,472 2,210 2.356 1,522 833 693 Commissions ....................................... 

- 69 6,300 - 2,778 - - 383 - 

Rachats ............................................ 

6 

861,767 3,129,766 3.115,243 3,214,711 3,264,785 3.292,610 

Autres .............................................

Solde de fernwlure ................................. 7 

I I'? 

S1 51 

-4 , ...' 

4') 

-III. II 114 
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TABLE 67. Investment Funds, Income 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

Assets at coat 

I Cash and dcmand deposits ............................. 21,860 24,103 22.858 37,593 31,999 82,123 63,187 

Investments in Canada: 

2 Term 	deposits ...................................... 2,108 2.721 4,409 10,308 7.319 11,266 13,199 

Short-term notes: 

3 Commercial and Ilnance company paper and bankers' .21,948 131,730 174,020 154.707 189,705 372,206 389,983 351,209 
acceptance. 

4 272,211 284,316 340,402 270,793 462,370 503,654 571,919 602,603 

Long-term bonds and debentures: 

5 416,954 450,553 497,070 592,705 692.243 880,044 990,185 935,513 
6 Provincial 	....................................... 98,520 142,208 139,736 177.901 221,667 276,292 325,093 344,255 
7 3,467 6,480 4,877 6.652 8,440 14,269 23.905 27,631 
8 103,494 134.355 134.486 167.844 162,637 192,650 248,877 332,180 

Mortgages and sales agreements: 

9 Loans under National Housing Act .................. 2,513 2,502 2,490 2,477 2,464 2,451 2,439 2,425 

Conventional mortgages: 
10 20,470 20,277 15,031 16,175 16,764 16,291 14,492 14,140 
II - - - - - - - - 

Corporation share: 

12 

.11,134 

807 1,264 2,004 2,060 2,644 3,022 3,074 4,519 
13 18,854 20,655 22,743 25,197 30,694 29,965 40,030 42,464 

14 860 749 473 - 1,200 - 476 5,805 

Canada 	........................................... 

Investments outside Canada: 

.. 

15 

Municipal 	......................................... 

1,760 2,471 2,211 2,387 470 2.616 2.732 3,400 

16 

Corporalions ....................................... 

Other 	investments 	.................................. 3,085 2,630 11,342 8,914 8,913 12,781 10.832 43.386 

17 

Non residential ................................... 

.19,813 

31,189 31.475 35.410 37,606 66,399 63,624 96,317 70,167 

20 

Residential 	...................................... 

Corporation shares.................................... 

Total assets at cant .............................. 1,127,079 1,255,633 1,409,119 1,492,685 1,934,511 2,409,183 2.813,743 2,856,083 

Other ............................................. 

Preferred ..........................................
Common 	.......................................... 

Assets it market value 

21 102,134 

.. 

138.908 136,995 175.119 171.073 200.333 256.416 338.817 

22 Mortgages and sales agreements ........................ 23,013 

.. 

23.130 17.892 19.060 19,432 19.081 17.309 16.880 

23 

Other 	assets 	........................................... 

22,110 24.639 27,948 32,111 41.948 40.398 48.048 53,237 

24 

Other investments 	.................................... 

2,270 3.143 2,790 3,474 653 4.002 3,731 4.246 

25 

Corporation shares in Canada ............................

Foreign 	shares .......................................... 

871,519 973.771 1,108,378 1,184,512 1,705.584 2,146,664 2,378.824 2,385,524 

26 120,941 138,540 150,317 155,816 103,992 95,623 178,440 133,354 

30 

Corporation bonds and debentures in Canada ............... 

Other 	investments 	...................................... 

Other 	assets 	........................................... 

Tolil insets it market .......... ................. 1,141,9*7 1,302,131 1,444,320 1,570,092 2,042,682 2,506,101 2,8*2,76* 4932,05* 

MbWtIeS 

.. 

31 1,867 

. 

3,061 1,941 1,955 2,023 6.111 7.744 4,507 

32 Accounts payable and other liabilities ................... 28 ,142 26.215 26.732 42,836 70.477 52.724 88,125 63,117 

Bank 	loans 	.............................................. 

Share capital: 

33 555,669 

.. 

585,510 659,385 742.145 924,829 1.090.550 1,218,070 1,315,751 

34 61,247 54,897 13.728 9,765 - - - - 

35 

RRSP 	.............................................. 

509,135 606,636 713.217 699,929 926,337 1.229,612 1.445,052 1,423,284 

36 

RHOSP 	............................................ 

Non 	registered 	....................................... 

- 28,981 - 20,686 - 5,884 - 3,945 10,845 30,186 54,752 49.424 

40 

Retained 	earnings 	...................................... 

Total liabIlItIes and sbar.bolden' equIty at cost 1,127,079 1,255,633 1,409,119 1,492,685 1,934,511 2,409,183 2,813,743 2,856,083 



33.444 

41,301 

569.423 

830.376 

1.534,948 
598.991 
25,123 

409.417 

2.372 

12,575 

5,508 
57.469 

9.762 

3.305 

45,753 

101.900 

4.281.667 

405.084 

15.109 

75.801 

4.637 

3,650.408 

133.344 

4,284.383 

2.802 

41,485 

181443 

4.005.919 

1,303,071 
561,247 
25.962 

417,399 

573.788 

715.023 

18,651 
46.665 

6.257 

2.704 

13,167 

73.390 

22.865 

43.123 

26,975 

72.991 

11,365 

63.391 

440.424 

16,253 

59,693 

4.134 

3,336.078 

254.833 

4,111.415 

17.475 

147,077 

1,634.040 

2,1 36.442 

70.885 

4.005.919 

578.963 

1,203,928 

758,754 

1.628.705 

17.382 

740,007 

1.68 1.986 

1,4 15,970 
556,121 
20,943 

391,696 

1,415.567 
572,210 
23.841 

416,199 

1,570,649 
526,121 
21,922 

408,085 

2.295 

46,921 

3.602 

73.026 

.309 

26.547 

2.749 

58.136 

96.731 

4.511.753 

13,067 
46.239 

7,893 

29.080 
100.326 

16.786 

3,573 

75,832  

146.136 

5.347.993 

27.257 
94.037 

15.903 

4,491 

95.300 

213.411 

5.507.798 

380.629 

49.422 

66.762 

3.101 

3,822.386 

139,854 

4,462,154 5,290.643 5,347,885 I 5.487,057 

12.920 

76.670 

1.696.898 

2.693.304 

31,961 

4,511.753 

4.708 

137,106 

1,963.408 

3,116.562 

64,526 

5,2*6,310 

6.479 

127,651 

1.989.327 

3.1 57,704 

66.832 

5.347.993 

8.842 

55.084 

2,036,023 

3.23 1.826 

76,023 

5.507.796 

17.041 17,292 

71,860 87,565 

1.717,248 1,716,141 

2,407.166 2.352.588 

68.352 54.195 

4,281,667 4,227,781 

32.530 

27.307 

486.398 

921,378 

1,397,223 
621.183 

9,760 
441,797 

2.584 

11.175 

5,401 
44.796 

7.037 

2.136 

60,464 

146.612 

4.227.781 

39.051 

13.663 

721.364 

1.695.922 

1,435,666 
597.1158 
24.877 

392082 

2.668 

54.091 

5,646 
53.979 

9,225 

2,901 

61.568 

166.549 

5,286,310 

418,246 

13.749 

61,423 

3,265 

3,407.739 

179.142 

4.083.564 
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TABLEAU 67. Fonds de placement, reenu fixe 
Etats tinancicrs trimcstrtels - Estimation de l'acttf, du passul et de l'avoir des ,tctionnaircs 

987 
	 I 	1988 	 I 

-r 
1J2 	 1112 	I 	I 

thousands of dollars - mulliers dc dollars 

Actif sun pnin d'achal 

Encaisue 	ct 	ddpôts 	a 	vuc 	.............................. 

Placcmcnts au Canada: 

2 

Billets ci cfi'cuu a court ternie: 

Papiers d'affaires ci effeus de financcntcnl ci 3 
acceptauions bancaires. 

4 

Obligations garanties on non a long lernie 

Ddpôts 	0 	terme 	....................................... 

5 
lks 	provinces 	............................ 	- 	 . 	 - 6 

7 
8 

l)u 	Canada 	..................................... 

llypotItues et contrat dc nettle: 

I'rts consentis en vertu de Ia Loi national say 9 
l'habilalion. 

PrOts hypoihecaires conventionnels: 

Autres............................................. 

10 

lies 	municipalilOs ............................... 

Constructions non résidentielles 	................... II 

Des 	sociCtOs 	........................................ 

Constructions 	residentielles 	......................... 

Actions des sociCi es: 

.. 

12 
Ordinaires 	.................. 	. 	 . 	 . 13 

14 

Placements hors du Canada 

Autrcs 	placements 	................................... 

IS 

Privilcgiécs 	........................................ 

Action 	den 	sociCtOs 	.......... 	..................... 

16 

17 

20 

Autres 	placements 	.................................... 

Autres 	ClOments 	d'actiI.................................. 

Aclif 0 Is naleur du marché 

Total de l'uclif aux prix d'achal 	.................... 

Obligations garanties ou non den societe5 	in ( .in.id,i 21 

22 Ilypouheques ci contrat de vente 	.................. 

Actions des societés an canada 	 . . - 23 

24 

Autrcs placements 25 

Autres ClCments d'actif.  26 

30 

Pussif 

Actions 	OtrangCres ............................. 

Total de I'actil I In ,alcur da marchi ............... 

Emprunts 	buncaircu ........... 	........... 	..... 31 

FIlets a payer ci autres ClCments du pasuif,  32 

Ca pita l.actions: 

33 

.. 

34 

REER.............................................. 

35 

REEL............................................. 

Non 	enregislrd 	...................................... 

BCnClices 	non 	répartis .................. 	. 	 . 	 . 	 . 	 - 36 

Total. passil ci anoir des aetionnalres ass pnin 40 
d'achat. 
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TABLE 68. Investment Funds, Income 
Quarterly Statements of Estimated Revenues and Expcnses 

1985 	 1986 

2 	 3 	 4 1 	 2 	 3 
	

4 

thousands of dollars - milliers do dollars 

Revaises 

Interest earned on: 

I Term 	depoiits ...................................... 229 84 64 119 146 155 381 605 

2 20,556 22,519 24,203 27,256 33,788 42,040 44,963 

3 747 688 517 507 611 580 473 457 

4 Other ............................................. 9,949 11,789 12,199 15,956 20,131 20,665 9,511 

Mortgages and sales agreements ........................ 

242 345 264 368 290 450 639 

6 8 

. 

6 6 6 7 - - - 

10 Total re,ia 	...................................... 28,576 31,525 35,240 37,298 44,344 54,944 64,009 66,175 

Bonds, debentures and serial notes .....................18.656 

Expews 

.. 

It 

.8,598 

2,529 2,860 3,256 3,547 4.126 5.164 6,181 6,409 

12 

Dividends 	............................................ 338 

Other 	revenue 	......................................... 

225 308 253 408 487 677 1.212 923 

13 

. 

- 2 - 4 5 - - 

IS 25,822 28,357 31,729 33,343 39,727 49,098 56,616 58,843 

16 

Management fees 	...................................... 

Other expenses 	........................................ 

4,147 6,126 7,505 7,065 10,858 15,714 19,641 10,448 

17 

Income 	taxes 	......................................... - 

Net Income before extraordInary lnan.act10 	.............. 

- 17 - 18 - 20 - 21 155 -60 30 - 23 

20 

Realized gains 	(lasses) 	.................................. 

Other extraordinary transactions ......................... . 

Nit Inca.,.......................................... 34,465 39,284 40,387 50,740 64,752 16,287 69.268 

21 DItidnads declined ................................... 

29. ,952 

21,683 24,185 28,822 32,240 33,015 42,164 45,850 67,683 

TABLE 69. Investment Funds, Income 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 	 1986 

2 	 3 	 4 	 1 	 2 	 3 	 4 
No.    

thousands of dollars - milliers de dollars 

Opening balance ......................................908,664 	1.126,051 	1,247,043 	1.386.330 	1.451.839 	1.851.166 	2.320,162 

Add: 

2 318,838 356.307 400.968 524,242 704,802 896,661 823,098 

3 Reinvestment of income 	............................. 17,127 14,805 17,088 19,768 25.311 26,890 27.711 

Deduct: 

4 

Sales 	of shares ........................................ 

Redemptions ....................................... 144,021 254,388 282,198 511,756 330,855 476,202 510.421 

5 Commissions ....................................... 1,470 

.... 

1,116 1,093 1,495 3,357 2,733 3,987 

6 Other ............................................. -26,913 

.... 

... 

- 5,384 -4,522 - 34,750 - 3,426 - 24,380 - 6,559 

7 ClonIng bslance ................................... .1,126,051 

.. 

1,247,043 1,386,330 1,451,839 1,851.166 2,320,162 2,663,122 

2,663,122 

684.872 

52.124 

665.122 

2,948 

- 6.987 

2,739,035 
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TABLEAU 68. Fonds de placement, revenu fixe 
Etats financiers Irimestricis - Estimation des rcvcnus et des dépcnscs 

1987 	 1988 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
  No 

thousands or dollars - milliers de dollars 

Reus 

lntrits gagne. .or 

457 851 168 648 795 227 348 DépôIs 1 terme . 	 . I 

51,607 62,109 r 66.489 65.589 64,645 70.257 71,074 Obligations, garantics ou non, ci billets rcmboursables 2 
par série. 

418 399 r 368 1.313 1,194 1.098 871 3 

20.481 25.536 r 28,888 36,002 43,399 51,361 53.185 Aulrcs 	............................. 	 . 4 

505 635 r 643 757 913 1,676 1,906 Djvidcridcs 	........................................ 

- - - 2 - - I 

Flypolhiqucs ci contrat de scale ........................ 

6 

73,468 89,530 96,556 104,311 110,946 124,619 127,385 10 

7,338 8,759 9,412 9,839 10,868 12,893 12.356 

Autres 	revenu. 	........................................ 

	

To(I 	den 	resenus ..................................... 

II 

1,171 1.461 1,504 .874 2,353 2,528 2,455 12 

- - 732 - - 9 10 

Frais 	de 	gestion ........................................ 

13 

64,959 80,042 85,640 92,598 97.725 109,189 112,564 

Autrea 	dcpcnscs ........................................ 

Impôts 	sur 	Ic 	revenu .................................... 

04.60cc .et  Ivuni opéa'atIons enlruosdinaim .............. 15 

14.883 - 6.385 - 20.274 - 16.089 10.716 - 7,464 11.799 16 

.. 

104 - 124 ISO 31 166 243 - 330 17 

79,946 73,533 65,516 76,478 108,607 101,968 100,435 

Gains 	(Os 	peries) 	réalisés................................ 

Autrcs operations exlraordinaircs 	......................... 

20 

62,180 74,011 70,296 93,000 76,042 99,662 91,244 

BénédIce net 	.......................................... 

flinidendes declares 	.................................. 21 

TABLEAU 69. Fonds de placement, reenu fixe 
Etats financiers trimestricis - Estimation du capital-action et du surplus d'apport 

987 	 1988 

2 	I 	1 	I 4 	 I 	I 	2 	I 	3 I 
thousands of dollars - milliers de dollars 

- 

2,739,035 3,770.482 4,124,414 4,068,729 4,390,202 5.079,970 5,147,031 Solde 	d'ouvcrtare.................................... 

AjOuter: 

1.381.900 999,541 640,020 1,351,967 1,497,204 1.245,217 1.119.992 Ventes daclions 2 

49019 52.347 51,673 60,259 45,399 54,442 65,674 IlCncliccs 	rélnvcstis. 	 . 3 

Dedu I rc 

560,427 705,349 777,933 1,099,089 1,028,928 1,743.077 1,076,848 R.sh,tis..................................... .4 

4,914 2,772 1,361 1,780 3.689 3,068 2,759 Commissions ...................................... 

- 165,869 10,165 31,916 10,116 - 179,782 - 	13.547 - 	14.759 

. 

6 

3,770,482 4,124,414 4,068,729 4,202 390, 5.079.970 5.147,031 5,267,849 

Aulres 	............................................. 

Solde de fer.,esnee ................................. 7 
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TABLE 70. Segregated Funds 
Quarterly Statements of Estimated Assets and Liabilities 

1985 1986 

l2 3 I 4  I 2 I 3 I 4  
thousands or dollars - milliers de dollars 

Assets 

I 214.749 235.036 349,624 242,984 269.724 273.919 162.296 354.290 

Investments in Canada: 
Short'tenn bills and notes: 

2 460.836 392,592 488,130 397,808 533,867 578.935 469.549 488.370 
3 101.827 69.185 114.120 63.667 100.574 137,417 95,215 162.107 

4 Municipal notes ................................... 8.074 - - - 4.263 - - - 

5 193.865 131.681 113,965 137.997 130,590 163.537 114.358 85,805 
6 Commercial and finance company paper and bankers' 470,632 371.626 432,062 485,413 432.386 605.721 579.745 728.158 

Acceptance. 
Term deposits: 

7 23.414 27,262 19,326 14,274 15.022 13.515 29.748 30.841 
8 

Chartered banks ................................... 
1.345 2,704 2.415 384 654 1.017 - 909 Other institutions ..................................

Long'tcrm bonds, debentures and notes: 
9 1.665.362 2,077,866 1,988,050 2.322,493 2.352.431 2.491,048 2,665,390 2,565,626 

10 388.402 392.949 395,447 461.435 506,846 514,281 556,898 606,904 
II 119.380 128.015 124,329 117,746 118,040 124,044 125.530 127.504 
12 784.329 800,956 808,445 902,189 972.110 950,587 1,047,636 1.076.837 

Mortgages and sales agreements: 
13 212.509 208,070 204,503 196.954 194.318 204,599 196.678 182.512 

Conventional mortgages: 
14 242.403 234.881 229,899 215,004 208.738 197.676 201,355 224.429 
IS 787.760 792.227 816.471 852.013 871.220 895.344 877.713 860.631 

Corporation shares: 
16 69.020 66,478 70,376 66,655 67,890 66,387 90,819 78.116 
17 3,190,754 3,307,177 3,327,707 3,598.436 3.792.301 3,871.380 4,064,526 4,450,780 
18 

Cash and demand deponiu .............................. 

505.790 532.898 549,645 599,717 597.818 597,364 645,045 705.884 
19 572 181 208 1,987 162 542 2.369 2.959 Other investments in Canada ..........................

Investments outside Canada: 
20 

Chartered bank bearer term notes .................... 

9.685 5,653 21,785 7.464 6,651 7.867 31.964 24.491 
21 

Short-term bills and notes ............................ 
Term deositn ....................................... - - - - - - - - 

22 542.507 567.478 564,926 650.412 743,640 769.723 762.646 789.145 
23 17.216 4,700 7,643 11,390 16.486 33,704 36,444 14,064 

25 

Municipal 	........................................ 
Corporation ....................................... 

Loans under National Housing Act................... 

9.795.682 10.114.579 10.279.452 11.103.438 11.666.007 12.224.688 12.593.628 13.206.072 

Accounts receivable and accruals: 
26 194.009 74.632 78.793 58,069 149.223 110.480 105.084 58.329 
27 

Real estate and ground rents .......................... 

12.177 12.153 13.547 23.892 14.727 12,048 10.002 10.534 
28 

Canada treasury bills 	.............................. 

100.135 119,466 107,191 115,627 110,405 115.340 114.173 124.198 

29 

Provincial treasury bills and notes .................... 

Provincial 	........................................ 

Total portfolio at cost ............................. 

151 402 120 41 14 26 16 4 

30 

Canada 	.......................................... 

Total assets at book nolan ....................... 10,316,903 10,556,26* l0,82*,fl7 11,544,051 12,210,100 12,736,501 12,9*5,199 13,733,427 

31 

Common 	......................................... 

Unrealized 	appreciation 	.............. ....  ........ ..... .465.113 679.178 493.958 762.395 878.345 879.276 609.524 605.519 

35 

Residential 	..................................... 
Non-residential .................................. 

Preferred ......................................... 

10,782,016 11.235,446 11,322,6*5 12,306,446 13,088,445 13,615,777 13,594,723 14,358,946 

Corporation shares...................................
Other investments outside Canada ..................... 

Other assets .......................................... 

liabilities 

36 

Due from brokers 	................................... 
Due from other funds ................................ 
Other.............................................. 

11.022 8,109 2,781 7,315 11,997 13,884 20.458 23,633 

Accounts payable arid accrued liabilities: 
37 87.726 94.587 62.113 50.017 116.020 102.770 79,935 46,593 
38 

Total assets at market value ..................... 

3.809 15,251 2,993 3.194 15.543 9.996 2.707 2.470 
39 

Due to brokers ...................................... 

29.756 22,919 41,414 18,900 25.543 20,123 6,960 8.142 

40 

Sank loans and overdrafts .............................. 

Due to other funds .................................. 
Other.............................................. 

Other 	liabilities ....................................... 12.102 13,404 12,789 13,146 11,644 12,258 12.276 16,040 

Liability to policyholders: 
41 326.198 332.978 358.294 397,759 433.379 483.652 526,660 617.541 
42 9.832,112 10.053.542 10,333,121 11,037,834 11,581,910 12,079,170 12,322,698 13,024.645 

43 

RRSI' 	............................................. 
Other.............................................. 

14.178 15,478 15.222 15,886 14.064 14.648 13.505 14.363 

45 

Surplus ..............................................

Total lIabilIties at coat .......................... 10,316,903 10,556,26* 10,828,727 11,544,031 12,210,100 12,736,501 12,9*5,199 13,753,427 



I •BI.I,At 70. (ai'cs separCs 

I .. 	iijriiers trimestriels - Estimations de ractif ci du passil 

1987 
	

1988 

T 
2 	 I 	 2 	1 	3 	1 	4 

thousands or dollars - milliers de dollars 

Actil 

4 	. 	. 562,191 582,437 445.003 470.945 547,765 495.416 Encuissc 	ct 	ddpôts 	a 	vue 	.............................. 

Placements an Canada: 
BilIcts ci effets 1 court terme: 

.123 591,864 541,725 554,406 582.983 465,758 405,155 2 
III 204,361 198,626 160,728 158,919 189,384 215.377 Ron,, du Trssor ci cOds des adminislrations 3 

provinciales. 
199 - 1,986 1,775 2,116 2,406 4 

56 150,804 141,743 181,716 137.241 137.728 127.123 Effets a lerme au porteur des banques a charte 5 
I:'1'6 730,444 778,840 735,721 727.339 866,774 985,731 Papiers d'affaires ci cOds de financement Ct 6 

Acceptations ancaires. 
Ddpôts a tcrmc: 

144 30,638 28,898 44.774 34.512 34.786 45,550 7 
5(17 19,280 - 906 35.225 47.145 - 8 

Obligations garantics ou non et billets a long terme: 
sb 2.886.823 2,959,839 2.930.565 3.119.020 2.994,225 2,945,416 9 

. 14 634,090 668,529 673.605 662.408 696.710 751.814 10 
4(9 113.982 119.551 132,630 131.957 138,790 149.767 Des 	municipalitos ................................. II 
165 1.016.911 1.015.413 967.539 1.022,483 1,000,636 I,004,190 12 

Hypothequcs ci contrats de vente: 
.'l 175.299 175.967 159,860 152.065 149.655 147,489 Préts consentis en vertu de Ia Loi nationale sur 13 

I'habitation. 

anques 	a 	charte ................................... 

Prdts hypothécaires conventionnehs: 
eS 207,068 212.229 213.652 203.521 200,296 197.398 14 
''5 825.318 803,309 789.987 815,907 829.354 826.843 IS 

Actions dc socidtês: 
IsS 85.951 94.998 98.580 100,701 06.735 99.090 16 

4.822.376 5.071.569 4,979.821 4.932.927 5,080,206 5.108.035 Ii 
752.358 755.892 797,549 845,551 868,260 922.865 IS 

81 81 - - - - 19 

Placements hors du Canada: 
17.474 9,058 13.141 14,564 15.115 14,177 20 

- - - - - - 

Privilégidcs 	........................................ 

21 
14 898.561 942.844 869.699 854,914 888,465 834.924 

Ordunaires 	......................................... 

22 
'I) 28.850 23.952 7.431 9,103 71,259 74.814 

Autres 	placements au 	Canada .......................... 

23 

.5/54 14.192.732 14.342,053 14.314.296 14.343.115 14,783,397 14.858.165 25 

Effcts a reccvoir Ct actil cours: 
7' 83.406 109,464 78,503 86.465 70,596 87,942 

Eftets des administrations municipales 	................. 

26 
8,209 24.018 13.569 15,690 4,117 15.959 

Astres 	institutions 	.................................. 

27 
I 108,257 158,864 50,742 68,451 146.647 171,539 

Ron,, du Trósor du Canada 	......................... 

28 

- 1,644 3,060 1,552 

Ds 	sociétds 	....................................... 

Constructions 	résidentielles 	........................ 

29 

11.532,4,71 14,954,79 15,416.836 15,002,113 15,286,310 15.555.582 15,630.573 

Dii 	Canada 	........................................ 
Des 	provinces 	...................................... 

Constructions 	non 	rcsidcnt,cllcs 	..................... 

Total dii l'actiI I Is naleur complabk ............. 30 

.. 

I 	126,000 882.270 763.319 14,566 273,206 438,897 270.381 

Sims ummobiliers Ct redevances foncierm 	................ 

BilIcis 	et 	effets a 	court 	terme 	.......................... 
Dépôts 	a 	tcrmc 	...................................... 

31 

ccX s't 15,837,065 16,200.155 14,987,547 15,559,516 15,994,479 15,900,954 

Porlefeuulhe an prix d'achal .......................... 

Autres 	.............................................. 

35 

Actions 	des 	socióid,, ................................... 
Autres placements a 	l'étranger 	......................... 

Montants 	dus 	par 	us 	courtiers 	......................... 
Monlants dun 	par d'autrcs caisses ....................... 

Passif 

78.541 22.238 5,578 21.962 17,982 1.234 

Astrcs 	éléments 	d'actif .................................. 

Appreciation 	non 	rcaliséc ................................ 

36 

.. 

Effets a payer et cnigibilités couracs: 
I'S 87,592 47.040 50,237 30,706 04,788 09,288 37 
'11 16.345 3,017 .064 2,893 2,318 2,420 

Total dii UnclE i In saleur tIn .narehsi .............. 

38 
el 7,206 10,435 15,485 40,548 32.509 33.904 39 

14.596 17.575 17.204 23.215 22.852 24.564 

Emprunts et découverts bancaires ......................... 

Montanis dus au 	courtiers 	............................ 
Monlants dun aus autrcs caisscs ........................ 
Aulrcs 	.............................................. 

Autrcs 	Clement,, de 	passif ....................... ....... 40 

Engagements envers les assures: 	

. 

897,349 983,255 988.980 1.164.971 1.189,057 1,18,428 41 
13,837.613 14.317,445 3,909,285 13.887.695 14.171,612 14.262,027 42 

(5 5 15.553 15.831 14,280 14.320 14,464 11,708 

REER 	............................................. 
Autrcs 	............................................. 

43 

14.c 5.s71 14.954.795 15.416,836 15,002,113 15.286,310 15,555,582 15,630,573 

IscCdent .............................................

Total da passE nu pris d'achul ................... 45 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Market Value 

I 1985 	 I 	1986 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands or dollars - milliers de dollars 

Investments in Canada: 

Short-term bills and notes: 
460,836 392,592 488.130 397,808 533.867 578.935 469,549 488,370 
101.827 69,185 114.120 63,667 '00,574 137.417 95.215 162.107 

Manicipal 	notes 	.................................. 8,074 - - - 4,263 - - - 

Chartered bank bearer term notes ................... 193,865 131.681 113.965 137,997 130.590 163.537 114.358 85,805 
Commercial and tinance company paper and bankers' 470,632 371.626 432,062 485,413 432,386 605,721 579,745 728,158 

acceptance. 
Term deposits: 

23.414 27.262 19.326 14,274 15.022 13.515 29,748 30,841 
Other 	institutions ................................. 1,345 2,704 2.415 384 654 1,017 - 909 

Long-term bonds, debentures and notes: 
1,685,641 2.147,729 2.035.389 2,41 3,345 2,4.46,885 2,562.674 2,708,501 2,609,266 

395,133 412,625 410.989 487,156 546,239 548,614 583,842 635,067 
118,995 132,084 132,302 126,322 123,108 127,051 127,488 131,053 
782,118 824,326 833,513 929,237 1,019,484 986,022 1,071,896 1,102,741 

Mortgages and sales agreements: 

Canada 	treasury 	bills 	................................ 

209,325 209,988 204,954 203,920 196,125 206,848 197,043 183.941 

Provincial 	treasury 	bills ................................ 
.... 

235.270 

.... 

234,349 226,105 216,258 209,751 199,495 200,943 225,541 

Chartered 	banks ...................................... 

Conventional non-residential mortgages ............... 774.392 801.792 821,906 877,120 899,629 928.333 901,099 882,420 

Canada 	............................................ 
Provincial 	........................................... 

Corporation shares: 

.... 

Municipal 	........................................... 

76,461 78,236 81,788 84,323 91,424 86,950 103,266 89,833 

Corporation ......................................... 

3,578.647 3,762,283 3,636,649 4,033,842 4,260,997 4.357,750 4,413,516 4,778.899 

N.H.A. 	mortgages ................................... 

514.044 541,270 571,943 632,015 621,285 639,518 697,794 772.841 

Conventional residential mortgages ..................... 

572 181 208 1.419 162 542 254 1,147 
Investments outside Canada: 

... 

Preferred ............................................ 

9.685 5,653 21,785 7,464 6.651 7,867 31,964 24,491 

Common 	.......................................... 
Real estate and 	ground rents ............................. 

- - - - - - - - 

Other investments in Canada .............................. 

601,810 642.881 618,027 741,479 886.011 914.177 838.056 862.099 

Short-term bills and notes 	............................. 
Term de1,osits .......................................... 
Corporation 	shares ................................... 

18,709 5.310 7,834 2,390 19.245 37,981 38.875 6,062 Other investments outside Canada ........................

Total portfolio at market value .................... .10,260,799 10,793,757 10,773,410 11,865.833 12,544,352 13,103,964 13,203,152 13,811,591 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and Expenses 

I 1985 
	

1986 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Revenues 

Interest earned on: 
I 657 751 664 499 460 364 483 510 
2 79.720 90,722 91,902 93,547 96.295 105.955 107.036 107.154 
3 36.559 38.632 35,454 38.548 36.000 36.057 36.669 39.611 
4 Other ............................................. 32.781 31,090 29,139 34,651 39,020 35.352 35.753 40.227 

Dividends: 
5 

Term 	deposits ......................................... 

29,447 34,917 34,816 32,601 30,215 35,523 32,346 36,659 
6 Companies outside Canada .......... ................. 

.. 

3.422 3.865 3.087 3.360 3.901 3.859 4.513 

7 

Companies in Canada ................................. 
...3,643 

15,200 15.858 16,858 16,248 20.325 18.755 20.550 22.430 

ID 

Other 	revenue 	.......................................... 

198,007 215,392 212,698 219.181 225,675 235,907 236,696 251,104 

Expenses 

II 

Bonds, debentures and notes 	........................... 
Mortgages and sales agreements ........................ 

8,173 8.155 9,140 9.997 10.587 10,934 11.205 11.168 

12 6,225 8.565 6,106 6.759 8.043 10.480 9.232 10.453 

IS 

Total resenue 	...................................... 

Management 	fees 	....................................... 

Other 	expenses 	......................................... 

14,398 16,720 15,246 16,756 18,630 21,414 20,437 21,621 

20 

Total expenses 	...................................... 

Net Income before realized gains and extraordinary lienis 183,609 198,672 19'7,452 202,425 207,045 214,493 216,259 229.483 

21 46.473 62.187 80,560 81.537 41.806 133,253 48.266 48.025 

22 94,908 122,165 - 12,902 447.659 265,488 109,831 - 92.612 99.736 

23 

Realized 	gains 	(losses) 	.................................. 

Unrealized 	gains 	(losses) 	................................ 

5.476 -453 2,000 1.097 - 987 - 1.695 - 407 324 

25 

Other 	transactions ....................................... 

Net l.sestnnenl income ............................ 330,466 382,571 267,110 732,718 513,352 45502 171,506 477,568 
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TABLEAU 71. Caisses séparées 
Estimations du portef'euille i Ia valeur au marché 

1987 	 1988 

2 	 3 	 4 	 I 	
j 	

2 	 3 	 4 

thousands of dollars - milliers di dollars 

Placements an Canada: 

Billets et cOcts a court terme: 
854.823 591.864 541725 554.406 582.983 465.758 405.155 Bons du Trêsor du Canada 	....................... 
131.841 204.361 198.626 160.728 158.919 189.384 215.377 Bons du Trésor des administrations provincialcs ....... 2 

994 99 - 1.986 1.775 2.116 2.406 3 
97.236 150.804 141.743 181.716 137.241 137.728 127.123 ElIcts a termc au porleur den banquen a chartc 	. 4 

420,976 730,444 778.840 735.721 727.339 866,774 985.731 Papiers d'affaires CI efl'ets de financement Ct 5 
acceptations bancaires. 

Dépôts a terme: 
27.144 30,638 28.898 44.774 34.512 34,786 45.550 6 

907 19,280 906 35.225 47.145 - 7 
Obligations garantics on non Cl billets a long lcrme: 

2,946,155 2,866,399 2,851,741 2,908.937 3.108.173 2.983,377 2.934.746 8 
666.923 645,831 656,713 659.438 655.296 689,230 743,742 9 
118.347 114.546 113.010 129.383 130.306 137.053 147,893 0 

1,002,810 1,021,820 991,488 963,179 1,020,294 998.494 1,002.040 II 

Eltets 	des 	municipalitês ............................... 

l-lypoihèqucs ci contrats de vente: 
177,804 174.450 174.213 157.842 151,054 148,660 146,508 PrOls consentis en vertu de Ia Loi nationale sur 12 

l'habita lion. 
220.772 207.057 209.218 210.952 202,117 198,914 196.036 PrOls hypolhécaires conventionnels - construction 13 

résidcnticllc. 
856,563 832,325 794,028 786,283 814,053 827.469 824,965 Préts hypothécaircs conventionnels - construction 14 

Banqucs 	a 	chartc 	.................................... 
Autres 	institutions 	................................. 

non-résidcnticllc. 

Du 	Canada 	......................................... 

Actions de socidtés: 
96.290 99,270 111,702 95,692 99,242 105,276 102,426 

Des 	provinces 	...................................... 
Des 	municipal jtés ................................... 

Prisilégiées 	...................................... IS 
5,488,698 5,476.325 5,767,189 4,985,884 5,115,923 5,426,983 5,280,043 

Des 	sociétés 	........ ............................... 

16 
794,732 813,863 819,712 878,720 931,608 956,628 1,016,804 17 

2,430 81 81 - - - - 

Placements hors du Canada: 
26,245 17,474 8,058 13,141 14,564 15,115 14,177 19 

.. 

- - - - - - - 

Ordinaires 	......................................... 
Biens immobiliers Cl rcdevanccs fonciêren 	................ 

Depots 	ii 	terme ................................... 20 
965,137 1,046,201 1,107,305 821,766 886,594 920,145 863,010 

Aulrcs 	placements au Canada .........................18 

Actions 	dc 	sociétés ................................ 21 
11,979 31,770 31.082 8,276 9,103 71,596 74,814 

Billets Ct cifets 	a 	court 	terme 	........................ 

. 

. 

22 

14,908,806 15,075,002 15,325,372 14,299,730 14,816,321 15,224631 15,128,546 

Autres 	placements 6 	l'étrangcr ....................... 

Total du portefeullie 6 Is naleur aa inarchi .......... 23 

TABLEAU 72. Caisses séparées 
tats financiers trimestriels - Estimations des revenus et des dOpenses 

	

1987 
	

1988 

I 	12 	I 	1 	14 	- 	I 	1 	2 

Resenun 

Intévét mérité 551: 
606 578 789 1,255 830 2.140 1,789 DepOts 	a 	ternie 	.................................... 

102,592 109,919 108,071 113.988 115.442 122.180 123.069 2 
33,588 32,998 32,431 33.710 30,723 31,068 33,122 3 
35,017 43,007 46,658 50.075 40,637 41.027 49.403 4 

Dividcndcs: 
32,893 34.072 39,063 39.771 46,792 45,850 57.335 5 
3,589 5,064 4,474 5.397 4.298 4.504 5,576 

Autres .............................................. 

6 

20,773 20.712 24,449 20.978 22.675 26.829 24.333 7 

229,058 246,350 255,935 265,174 261,397 273,598 294,627 tO 

Aulrcs 	revenus ......................................... 

Dépenacs 

14,416 15,267 16.385 13.136 16.4415 17,212 15.211 

Obligations garantica ou 	non ct 	billets ................... 
1-lypothéqucs ci coittrats de ventc ....................... 

SociClés au 	Canada ................................... 
SociCtes a 	I'Ctrangcr 	.................................. 

II 

8,490 7,694 10.904 6,173 10.742 11,265 15,331 12 

22,906 22,961 27,289 19,309 27,147 28,477 30.542 

Total den renenus ................................... 

Frais 	de 	geslion ........................................ 

IS 

206,152 223,389 228,646 245,865 234.250 245.121 264.084 

Autrcs 	dcpenscs ........................................ 

Revenu net avant gains realism 	et pollen estraordlnulren 20 

180.146 200.740 140,883 - 65,831 70,172 92,118 23.1110 

Total des dépeunen .................................. 

21 

310.579 - 40.467 14.833 - 255,697 - 5,895 - 22 

- 11.347 1.889 - 34 2,594 - 12,930 2,317 1,429 

Gains 	(Os 	perles) 	rôalisCs ................................ 

Gains 	(ou 	pertes) 	non 	rdalisCs ............................ 

23 

6*5.530 385,551 384,328 - 73.069 2*5,597 334.922 241,704 

Autres 	operations 	.................................... 

Revenu de placement net .......................... 25 
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TABLE 73. Segregated Funds 

Quarterly Statements or Estimated Surplus 

1985 
	

1986 

No.   I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Add: 

Deduct: 

I 	Opening balance 	........................................13,736 	14.178 	15,418 	15,222 	15,886 	14,064 	14,648 	13.505 

2 	Prior period adjustments ............................. 	.....- 	- 	- 	- 	- 	- 	- 	223 3 	Net income........................................ 	330,46.6 	382,571 	267,110 	732,718 	513.352 	455,882 	171.506 	477.568 

4 	Allocation to policyholders' aceountn ................... 	.329,678 	380.530 	267,436 	728,288 	513,383 	453.756 	173.913 	475,912 

6 	ClosIng bahace................................... 	14,178 	15,478 	15,222 	1506 	14,064 	14,648 	13,505 	14,363 
Other deductions ....................................346 	741 	- 70 	3,766 	1,791 	1,542 	- 	1,264 	1,021 

TABLE 74. Segregated Funds 

Quarterly Statements of Estimated Policyholders' Accounts 

1985 
	

1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

RRSP 

Add: 

3 	Allocation from surplus .............................8,120 	13,132 	3,631 	23.186 	- 7.880 	8.749 	20,963 	21.020 

Deduct: 

4 	Reserve allocations .................................802 	- 12,437 	 145 	 314 	 -47 	 -58 	 -49 	 144 
5 	Dividends left on deposit............................594 	 447 	 451 	 593 	1.160 	2.073 	2,249 	 1.446 

7 	Death claims 	.....................................112 	 133 	 106 	 117 	 271 	 178 	 90 	 332 
8 	Annuity payments .................................5 	 6 	 3 	 7 	 5 	 6 	 6 	 9 

6 	Other ............................................247 	 - 	 - 	 245 	 - 	 - 	 - 	 1,936 

to 	Withdrawal of dividends left on deposit 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 

I 	Opening balance 	.....................................310,993 	326.198 	332,978 	338,294 	397,759 	433,379 	483,652 	526,660 

9 	Surrenders ........................................6,990 	6,319 	3,665 	4,080 	4.481 	5,177 	29,591 	 13.953 

II 	Payments to other funds for fixed benefit contracts .. 	 2,616 	2,337 	2.231 	2.487 	1.378 	1.909 	2.333 	 280 

12 	Other ............................................- 783 	4,462 	1,478 	2,603 	2,214 	4,268 	3,408 	 8,379 

Other 

Add: 

2 	Net premium allocation 	............................14,382 	18,893 	28,572 	24,418 	50,736 	51,047 	55,273 	89.288 

25 	Dividends left on deposit............................2,415 	1,859 	2,021 	3,554 	 229 	 307 	1,146 	 7,090 

Deduct: 

20 	 ClonIng policyholders' accounts .....................326,198 	332,978 	358,294 	397,759 	433,379 	483,652 	526,660 	617,541 

22 	Net premium allocation 	............................364,132 	254,538 	285,430 	302,633 	476,201 	412.912 	511,372 	566,678 
23 	Allocation from surplun .............................321,358 	367.398 	263.805 	705,102 	521,263 	445,007 	152,950 	454,892 

30 	Withdrawal of dividends left on deposit ...............4,848 	5.355 	2,322 	4,179 	3,531 	3,089 	3,620 	 4,831 

24 	Reserve allocations .................................13,974 	9,254 	6,079 	5,765 	18,581 	13,309 	40,529 	168,26.4 

31 	Payments to other funds for fixed benefit contracts . . . 	29.287 	30,255 	30,826 	37.599 	38.662 	29.148 	36.815 	38,560 

26 	Other ............................................17,908 	3,267 	1,412 	17,533 	34,905 	14,643 	5,576 	30,393 

32 	Other ............................................43,739 	83.011 	103,452 	91,691 	107,979 	101,525 	59,122 	83,370 

Total: 

21 	Opening balance 	....................................9,408,219 	9,832.112 	10.053.542 	10,333,121 	11,037,834 	11,581,910 	12,079,170 	12,322,698 

40 	 ClonIng policyholder'n scconts .....................9,832,112 	10,053,542 	10,333,121 	11,037,834 	11,581,910 	12,079,170 	12,322,698 	13,024,645 

Add: 

27 	Death claims 	.....................................1,203 	1,387 	1,267 	2.396 	2,948 	2.028 	2.029 	 4.121 
28 	Annuity payments .................................14,552 	15,982 	15,999 	28,734 	22.682 	21.673 	23,284 	25,696 
29 	Surrenders........................................202,463 	278,896 	125,302 	165,275 	331,301 	231,455 	343,175 	368.792 

45 	Dividends left on deposit............................3,009 	2,306 	2,472 	4,147 	1,389 	2,380 	3,395 	 8,536 

Deduct: 

41 	Opening balance 	....................................9,719.212 	10,158.310 	10.386.520 	10.691,415 	11.435.593 	12,01 5,289 	15,562,822 	12.849.358 

46 	Other ............................................18,155 	3,267 	1,412 	17.781 	34,905 	14,643 	5,576 	32,329 

42 	Net premium allocation 	............................378,514 	273,433 	314,002 	327,051 	526,937 	463,959 	566,645 	655,966 
43 	Allocation from surplus .............................329,678 	380,530 	267,436 	728.288 	513,383 	453,756 	173.913 	475,912 
44 	Reserve allocations .................................14,776 	- 3,183 	6.224 	6,079 	18,534 	13,251 	40,480 	168.408 

47 	Death claims 	.....................................1,317 	1,520 	1,373 	2,513 	3,219 	2,206 	2,119 	 4.453 
48 	Annuity payments .................................14,557 	15,988 	16.002 	28.741 	22.687 	21,679 	23,290 	25,705 

SI 	Payments to other funds for fixed benefit contracts .... 	31.903 	32,592 	33,057 	40,086 	40,040 	31.057 	39.148 	38,840 

49 	Surrenders ........................................209,453 	285,215 	128,967 	169,355 	335,782 	236.632 	372,766 	382,745 
50 	Withdrawal of dividends left on deposit ...............4,848 	5,355 	2.322 	4,179 	3,531 	3.089 	3.620 	 4.831 

52 	Other ............................................42,956 	87,473 	104,930 	94,294 	110,193 	105,793 	62,530 	91,749 

60 	 Cloning policyholdern' accounts .....................10,158,310 	10,386,520 	10,691,415 	11,435,593 	13,015,289 	12,562,822 	12,849,358 	13,642,186 



- 125 - 

TABLEAU 73. Caisses séparées 

tats Iinancicrs trimestriels - Estimalions de I'excOdcnt 

1987 1955 

1121314 
1121314 ________ No  

thousands of dollars - milliers de dollars 

14.363 17.305 15.553 15.831 14.280 14.320 14,464 Solde d'ouvcrture 	. 	. 	. 

Ajouler: 
- - - - .- - 37 2 

685.530 385.55 1 384.328 - 73,069 285,597 334,922 241.704 3 

Ddduire: 
678.767 386.110 383.333 67.152 284.915 334.864 246.257 

Rcdressemcnss des pdriodes prdcddentes .................. 
fidnifice 	net 	......................................... 

4 
3,821 1.193 717 - 4.366 642 - 86 1,834 

Repartition aus comptes des assures .................... 

17,305 15,553 15.831 14.280 14,320 14,464 11,708 

Aulrc'. 	deductions 	...................................5 

Solde de fer m elure ................................. 6  

TABLEAU 74. Caisses séparéee 
stats financiers trimestriels - Estimations des comptes des assures 

1987 
	 I 1988 

T 
2 

I 
I 	3 4 I 2 3 4 

 No 
thousands of dollars - mitliers de dollars 

REER: 

617,541 779,004 897,349 983,255 .. .. .. Soldc 	d'ouvertssrc ................................... 
Ajoutcr. 

49,304 116,229 81,206 54.016 .. . .. 2 
23,332 16.112 28.048 - 30.201 .. .. •. 3 

- 46 46 - - .. .. .. 4 
8,174 7,960 2,265 8.092 .. .. .. 5 

- - - - .. .. .. 6 
Ddduire: 

158 81 79 142 .. .. .. 

Repartition des primes nettes ......................... 

7 
- 23 9 .. .. .. 8 

7.932 10,491 11.435 11,756 . 
lchCances 	......................................... 

9 
38 .. .. .. 10 

2.511 2.532 3.521 1,866 . .. .. 

Rachats 	........................................... 
Rctruuts dcs bdndlices en ddpOts.......................
Patentents 0 d'autres caisses pour contrats 0 II 

preslalions ftxcs. 
8,700 8,698 10,555 12.271 .. .. 12 

779.004 897,349 983,255 988.990 .. .. .. 20 

Repartions de 	I'excédcnt ............................. 
Repartitions des rdscrves ............................. 
Benclices ann assure,. taissds en depOt .................. 
Autrcs 	............................................ 

Aulres 

3.024.645 13,580,288 13,837,613 14,317,445 .. .. .. Soldc d'ouverture 21 
Ajou Icr: 

686,104 597,540 606,623 326,034 .. .. .. 

Autrcs 	.................................... 

22 
655,435 369,9911 355.285 - 36,951 .. .. .. 

Compies des assures i Is fin dii trimestre ............ 

23 
23,225 20.513 20.977 18,985 .. .. 24 
2,241 1,928 1.819 1.954 .. .. .. 25 

10.239 23.243 19.162 11.384 .. .. .. 26 
lkdu,rc, 

4,100 2,654 2.227 3,417 .. .. .. 

Repartitions 	de 	l'csccdcnt ........................... 
Repartitions 	des 	rdscrves ............................ 
KdnCtices aux assurds laisds en depOt ................. 

27 
23.986 20.300 22.768 36.734 . .. .. 

Antres 	........................................... 

28 
670.355 577,119 298.128 477.021 .. .. .. 29 

3.838 4.746 3.714 3,063 .. .. .. Rctratts des bdncflccs en depots ..................... 30 
44,744 97,444 54.998 41.614 .. .. .. 

Sinistres 	mortuaires 	................................. 

Paicments 4 d'autres caisscs pour contrats 4 31 
prestatsans fines. 

74.578 53.634 142.199 167.717 .. .. .. Autres 	............................................ 32 

13,5*0.2*8 13.837,613 14,317.445 13,909,2*5 .. .. .- 

Repartition 	des 	prune. 	nettes ....................... 

40 

TotaL 

13.642,186 14,359,292 14,734.962 15.300.700 .. .. .. 

Co.sptes des assures a i 	his dii lnmes*re ............ 

41 
Ajouler: 

835,408 713.769 687.829 380,050 .. .. .. 

Stntstrcs 	mortuaires 	................................ 
Echeances 	........................................ 

42 
678,767 386.110 383.333 - 67.152 .. .. .. 

Rachats 	.......................................... 

43 

. 

23.179 20,559 20.977 18.985 .. .. .. 
Rdpartitions do 	l'eucddent ........................... 
Repartitions des 	reserves ............................ 44 

10,415 9.888 4.084 10,046 .. .. .. Bdnéfices aux assures laissés en depOt ................ .45 
10,239 23,243 19,162 11.384 .. .. .. 

Repartition den primes ncttes ........................ 

46 Aulres 	........................................... 
Dddutrc: 

4,258 2,735 2,306 3,559 .. .. .. 

Soldc 	d'ouvcrture .................................... 

47 
23,986 20.300 22.791 36,743 .. .. .. 48 

678,287 587,610 309,563 488,770 .. .. . 49 
3.838 4,746 3.714 3,201 .. .. .. 50 

47,255 99,976 58,519 43,480 .. .. .. 

Sinistrcs 	mortuaircn 	................................ 

Paiements C d'autres caisses pour contrats C SI 

richeances 	........................................ 
Rachats 	.......................................... 

prcstations fines. 
83,278 62,532 152,754 179.988 .. .. .. 

Rctraits des bdrseflces en depots ...................... 

14, 359.292 14,734.962 15,300,700 14,898,265 .. .. .. 

Autres 	...........................................52 

('omptes des assures C Is fin du Irimestre ............ 60 
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TABLE 75. Segregated Funds 
Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.    

thousands of dollars - milhiem de dollars 

Sources of flnaadng 

luternal: 

I 183609 198612 197.452 202.425 207,045 214.493 216,259 229.483 
2 Add back transactions requiring no outlay of cash 317 245 281 336 384 361 419 606 

Deduct transactions requiring cash outflows: 
3 Allocations to policyholders' accounts ................ 329,678 380,530 267,436 728.288 513,383 453,756 173,913 475,912 
4 - - - - - - - - 

5 - 145,752 - 181,613 - 69,703 -525,527 -305,954 - 238,902 42,765 - 245,823 

Exlerut 

6 

Net 	teeaal sources of 	aaciag ................... 

414,421 

.. 

228,210 317,471 744,178 579,696 547,533 286,536 792,828 
7 

Other ............................................. 

Bank 	Loans 	....................................... 8,033 - 2,911 - 6,726 5,990 4,682 5,017 6,574 2,340 
Accounts payable and accrued liabilities: 

8 58,507 6,861 - 32.474 - 12,096 66,003 - 13,250 -22,835 - 33,342 
9 - 3,674 11,442 - 12.258 201 12,349 - 5,547 -7,289 - 237 

10 

Due to brokers .....................................

Other ........................................... 16,278 - 6.837 18,495 - 22,514 6,643 - 5,420 - 13,163 1,182 

II - 1,890 619 910 - 4,865 - 3,293 -4,058 1,282 3,578 

12 345,923 55,711 215,715 185,367 340,126 285,373 293,870 520,526 

Net income before extraordinary transactions ............. 

Apllcat1ons 

13 - 82,493 20.287 114,746 - 106,640 26,740 4,195 - 111,623 191,994 

Policyholders' account ................................. 

Investments in Canada: 

.. 

Short.term bills and notes: 
14 - 73,227 -68,244 95,538 - 90,322 136,059 45,068 - 109,386 18,821 
IS 

Total It.s 5 to 11 	............................... 

19,900 - 32,642 44,935 - 50,453 36,901 36,843 - 42,202 66,892 

16 7,876 - 8.074 - - 4,263 - 4,263 - - 

I? 18,070 - 62,184 - 17,716 24,032 -7,407 32,947 -49,179 - 28,553 
18 Commercial and finance Company paper and bankers 241.058 - 99.006 60.436 53.351 - 53.027 173.335 - 25.976 148,413 

acceptance. 

Canada 	treasury 	bills 	.............................. 
Provincial treasury bills and notes ..................... 

Term deposits: 
19 Chartered banks .................................. 640 3,848 - 5,136 - 5,052 748 - 1,507 16,233 1,093 
20 Other 	institutions ................................. 1,345 1,359 -289 - 2,031 270 363 - 1,017 909 

Long.term honda, debentures and notes: 

... 

.. 

21 86,900 361,385 - 99,036 239,753 - 7,730 94.031 154,462 - 123,815 
22 Provincial 	....................................... -23.915 - 7,568 - 134 49,622 32,014 2,548 34,927 45,584 
23 1,061 6,925 - 3,480 - 7,743 - 5,332 5,649 - 365 1,523 
24 Corporation ...................................... 4,824 917 2,873 78,922 50,099 - 31.420 86,548 29.667 

Due to other funds 	................................. 

Mortgage and sales agreements: 

.. 

25 

Other 	liabilities 	...................................... 

691 - 5,352 - 3,269 - 7,934 - 4,892 10,282 -9,147 - 12,804 National 	Housing Act ............................... 
Conventional: 

26 - 3,749 - 10,141 - 3,265 -9,183 - 7,820 - 11,713 3,642 14,804 
27 Non.rcsidential 	.................................. - 15.539 3,408 26,298 27,093 5,072 21.732 - 14,706 - 10.359 

Cash and demand deposits .............................. 

Corporation shares: 
28 - 2.769 - 3,081 3,578 - 4,831 lOt - 1,153 22,419 - 14,061 
29 4,993 31.726 - 20,233 - 29,437 35,843 - 53,524 269,618 212,314 

30 

Municipal 	notes .................................... 

8,222 21.954 17,620 34,854 48,391 - 3.176 42,785 39,936 
31 

Chartered bank bearer terni notes ..................... 

Residential 	..................................... . 

Other investments in Canada ......................... - 989 - 1.033 27 2.037 - 1.452 834 1,000 228 

Investments outside Canada: 

32 

Canada 	........................................... 

Municipal 	......................................... 

- 4,061 

.. 

-4,032 14,181 - 14,321 - 813 1.216 24,097 - 7,473 
33 Term 	deposits ...................................... - 

.. 

- - - - - - - 

34 19,317 18,314 -9,150 6,405 46,847 - 18,199 8.438 4.324 
35 -16,975 - 12,939 2,885 - 2,516 5.039 17,400 2.185 - 25,265 

Preferred ..........................................
Common 	.......................................... 

Real estate and ground rents ........................... 

Accounts receivable and accruals: 

36 158,594 

.. 

119.377 4,161 - 20.724 91,154 - 38,383 - 5,396 - 46.755 
37 4,746 - 24 1,394 0,345 -9,165 - 2,679 - 2,046 532 
38 

Short'term 	bills and notes 	............................ . 

Corporation 	shares.................................... 
Other investments outside Canada 	..................... 

Other ............................................. - 8.679 

... 

19.331 - 12,275 8,436 - 5,222 4,935 - 1.167 10,025 

39 

Duc 	from 	brokers 	.................................... 
Due from other 	funds ................................. 

82 -46 1,026 1,704 825 12 - 274 2,552 

40 

Other aunets ........................................... 

345,923 

.. 

55,711 215,715 1*5,367 340,126 2*5,373 293,870 $20,526 

41 

Total of hems 13 to 39 ......................... 

Total sources of financing/applicatIons 729.635 680,875 510.859 1.101.556 781,228 718,567 709.641 1.069,013 

I) Refer to text, page xi 
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TABLEAU 75. Caisses séparées 

stats financicrs trimesiriels - Estimations dc l'cvolution de Ia situation Iinancière( I) 

987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 
____________________  	No 

thousands of dollars - milluers de dollars 

Sources de fi.ancease.t 

I.iernes 

206,152 223389 228646 245865 234.250 245,121 264085 B46éhca net avant operations extraordinaires............ 
36 37 46 136 36 37 - I Rajouter Icy operations nc comporiant aucun déboursé ... 2 

Deduirc Ics oralions nécesaitant un déboursE: 
678.767 386.110 383.333 - 67,152 284,915 334.864 246,257 3 

- - - - - - - 4 

- 472,579 - 162,684 - 154,641 313,153 - 50.629 - 89.706 17,827 Foods de Ilnancement nets peoduils intErieurement.... 

Repartition aux complcs dcv assures ................... 
Autrcs 	............................................ 

Extenies: 

717.106 375,670 565,738 - 402,435 175.591 308.003 86.786 Comptcs des assures 6 
- 16.675 72.418 - 56,450 16,513 16,384 3,980 - 16,748 7 

Effeis 1 payer ct cnigibilitcs courucs: 
64.946 - 23,947 - 40,552 3197 80.469 - 25,918 4,500 8 
11,032 2,843 - 13.328 - 	1.953 1.831 - 575 102 9 

1,941 - 2,877 3,229 5,050 25,089 - 8.039 1,395 tO 

- 5.869 - 1.424 - 53 3,848 5.529 - 2,521 3,546 II 

299.902 259,999 303,943 - 95.653 254.264 177.264 97.408 12 

Autrcv 	ClCmcnts dc 	passif .............................. 

Affectalious 

121.945 85.956 20.246 137.434 26.441 76.820 - 52.349 

Total des posIes S I 	II ............................ 

13 

Placements au Canada: 

Billets et effets i court terme: 
366,453 - 262,959 - 50,139 12.681 28.577 - 117,225 - 60.603 14 

- 30,266 72,520 - 5,735 . 37,898 - 1.809 30,465 25,993 
Boss du Trésor du Canada 	.......................... 
Bons du Tresor ct diets dcv administrations IS 

provincia lea. 
994 - 795 - 199 .986 - 211 341 290 16 

11.431 53.568 - 9.061 39,973 . 44.475 487 - 10.605 Effcts a tcrme au porteur dcv banqucs 6 charic 17 
- 307.182 309,468 48.396 - 	43,119 . 8.382 139.435 118.957 Papicrs d'affaires ci cffcts de ñnancement ci 18 

acceptatlOns bancaires 

Depots a tcrme: 
- 3.697 3.494 - 1.740 15.876 8.792 274 10,764 19 

- 2 8,373 - 	9,280 906 34,319 11.920 -47,145 20 

Obligations garanties ott non et billcts a long terme: 
278.976 81,053 136,564 - 	8,506 178,836 - 119,527 - 36,966 

Montanls dos ann courtiers 	.......................... 

21 
30,837 7,833 47,971 4.980 13,555 34,469 59,968 22 

- 15,421 782 6,051 5,665 -987 6,855 11.868 

Autres 	institutions 	.................................. 

23 
- 121.933 56,978 - 	1,431 47,411 50,978 - 24,100 6,286 

Emprunts 	bancaires ............................... 

24 

Montants dus aux auires caisses ...................... 
Autre,, 	............................................ 

Hypothéques ci conirals dc vente: 
-8,150 868 804 - 9,910 - 4,494 - 2,325 - 818 

Encaisuc 	et 	dépóts 	i 	sue 	.............................. 

25 
Convenlionnels: 

- 11,780 - 6,440 6,201 5,689 - 	0,886 - 3,122 - 1,246 26 
- 37,767 1,846 - 21,184 - 7,593 24,857 13.528 - 2,181 Constructions non 	résidentieltes 	..................... 27 

Actions de socidlOs: 
- 2.268 5.128 9,262 3,729 1,495 4,348 - 7.137 28 

- 57,846 - 138.028 67,491 171,326 66,029 65,299 51,965 

Banques 	I 	charte ................................... 

29 

29,442 8,982 3.637 14,647 48.391 2,736 19.194 

Effets dcv administrations municipaics 	................. 

30 
166 - 3.395 - - St - - 244 - 

Des 	municipalitCu ................................... 
De s 	sociCtés 	....................................... 

31 

Loi 	nationale sur 	'habitation ......................... 

Constructions residenlicllcs 	......................... 

Placements hoes du Canada: 

1.754 - 8.771 - 9.416 5,083 1,423 551 - 938 

On 	Canada 	........................................ 
Des 	provinces 	...................................... 

32 
- - - - - - - 

PrivilCgiécs 	........................................ 
Ordinaircs ......................................... 

33 
- 23,493 25,043 - 4,854 - 20.485 - 12,556 31,953 - 54,016 

Bicns inimobilicrs et rcdcvanccs fonciCrcs 	................ 

34 
- 5,321 19.384 - 4.841 - 	6,345 1,672 62.156 3,555 

Autres placements au Canada .......................... 

35 

DepOts 	6 	termc 	...................................... 
Actions dc 	sociClés 	................................... 
Autres placements a l'étranger 	......................... 

Elicts I recevoir et aclif couru: 

91,548 - 66.471 26.058 - 30,961 7,962 - 15.869 17,346 36 
3,025 - 5,350 15,809 - 10.449 2.189 - 11.573 11,842 

Montants dus 	par 	cv courtiers 	......................... 
37 

- 14,004 - 1,937 50,607 - 	8.122 18,028 - 21,804 24,892 

Billets ci 	diets i 	court 	tcrnuc 	.......................... 

Montants dus 	par d'antrc' 	caisscs 	...................... 
Autrcs 	........................................... 38 

2,461 2.869 - 120 1,272 1.416 - 1.508 39 

299,902 259,999 301943 - 95.653 254,264 177.264 97.408 

Autres 	élCmcnts 	d'actii .............................. 

40 

l,434,f 55 945.1377 700,484 713,362 477,069 623,792 389,868 

Total des 	poutes 	13 6 	39 ......................... 

Total, ,nources definaneemen:Iaffecrarions 41 

(I) PriCrc de sc rCfércr au tests, page xi 
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TABLE 76. Life Insurers 
Quarterly Statements of Estimated Assets. Liabilities and Equity( I) 

1985 	 1986 

2 	 3 	 4 	 t 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Assets  

Cash and demand deposits: 
Chartered honks: 

I 213,245 210,275 268.307 637,411 401,372 354,177 449884 515,03 
2 4,587 1,953 2.935 10.737 4,947 3814 12,552 4,572 
3 Other 	institutions ................................... 15,Ml 16,120 26.533 18,748 14,825 2,804 2,008 11,653 

Investments in Canada: 
Short-term bills and notes: 

4 Canada 	treasury 	bills 	............................. 652,891 966.511 1,172.127 789458 867,534 829,345 748,468 614,123 
5 Provincial treasury bills and notes ................... 143,027 163,133 201,002 171,836 221,845 199,444 184,584 172,185 

6 Municipal 	notes 	.................................. - 
.. 

.. 

36 4,151 - 41,279 4,070 - - 
7 

Canadian currency ...................................
Foreign currency 	.................................... 

Chartered honk bearer notes 	....................... 269,328 276,785 481,693 220,431 281,222 458.157 355,490 157,790 
8 Bankers' acceptances, commercial and tnancc 1.683,229 

.. 
1.210,143 1,412.722 1,233,659 1.199,767 1.356.559 1,471,905 1.446,003 

Company paper. 
Term deposits: 

... 

9 375,002 320.682 307.995 304,552 460,363 283,840 284,650 311.464 
10 75,747 71.551 68,662 104,313 105.191 99,787 80.241 171.670 

Mortgages and sales agreements: 
II 4,541,383 4,629,329 4,740,056 4,820,907 4,889,593 4,963,070 5,046,513 5,158,716 
12 Conventional residential 	........................... 5.416,754 5.425.076 5,450,638 5.398.167 5,455,445 5,612,942 5,784,739 5,871,244 
13 10.025.129 10,330,201 10,681,915 11.315.221 11,871.171 12,665,108 13,368,544 14,146,464 

Bonds, debentures and serial notes: 

14 5,712,878 6.334.115 6,506,529 7,459,582 8.012.268 8,174,944 7.819.110 7.249.578 
IS 4,464,770 

.. 

4,883,544 4,959.074 5,099,404 5,292,947 5,339.339 5.366.475 5.364,680 
16 1,396.413 1,427.914 1,444,783 1.536.802 1,587,773 1.633.392 1.619.339 1.628.964 
17 11,110.495 11.607.549 11,745.023 11,734.532 12.237.547 12,760,926 12.772.262 13.248,176 

Corporation shares: 
IS 658,305 756.670 812,782 891,783 880,543 903,084 1,035,663 1.088.313 
19 2,730,608 2,785,817 2.766,934 2,871,212 2,878.195 2,916,831 3,089.218 3,295,061 

Investments in subsidiaries: 
20 973,387 1,110,454 1,133,500 1.145.469 1.030.981 869.697 991,436 1.281.912 
21 274,224 413,499 462.087 675,289 692.121 688.961 801,646 896,805 
22 Other investments in Canada ......................... 133,100 185,081 171,441 162,242 145,800 162.416 147,081 152.398 

Provincial 	......................................... 

Investments outside Canada: 
23 

Canada 	........................................... 

I.ong.tersn bonds, debentures and notes ................ 119,762 108,597 113,654 77,021 65,592 52,000 54.257 71.716 
24 227,780 221,806 234.300 243,083 266.896 263.287 253.799 277.487 
25 9,363 5,903 5,454 3,566 4.416 8.828 8.432 5,957 
26 Policyholder 	loans 	.................................... 2.887,300 2,894.799 2.893.259 2.847.519 2.860.004 2,860.652 2,855.476 2,845,944 
27 Accounts receivable and accruala ....................... 1,609,589 

.. 

1,566,282 1,669,877 1.554.823 1,755,941 1,666,653 .708,794 1,706,792 
28 Real estate and ground rents held for income ............ 3,575,278 

.. 

3.563,455 3.586.153 3,660,420 3,522,045 3,534,809 3,609,275 3,826,307 

29 Land, buildings, furniture, nquipment. etc. 	............... 630,470 680.583 681,129 677.401 640,671 668.181 667,553 754,509 
30 Other 	assets 	......................................... 414,823 483,014 847,338 1,161.548 1,122.146 1,152,340 1,193,464 1,395,601 
31 Assets held for business outside Canada 	................. ..24,374,027 24.924.167 26.027,723 27,442,742 29,062,387 30,889,199 32,062,515 33.868.526 

35 Total 	assets .................................... 84,724,735 87,575,044 90,879,776 94,269,878 97,872,827 101,378,656 103,845,373 101,539,699 

Chartered banks ....................................
Other 	institutions .................................... 

National 	Housin 	Act ............................... 

Conventional non-residential .......................... 

Usbilitlea 

.. 

36 

Municipal 	......................................... 

Actuarial 	eeserve. .................................... 45,284,377 46,743.003 48,232,997 49,852,004 51,455,732 52,519,072 53,589,896 54.636,337 
37 

Corporate 	......................................... 

Outstanding 	claims 	................................... 553,718 550.031 558.585 543,756 589,518 598,938 609,844 612,729 
38 

Preferred .......................................... 

Amounts left on deposit ............................... 
.. 

2.796,481 2,840.302 2,916.219 2.998,028 3.060.937 3.150,730 3,212,915 3,312,149 
39 

Common 	.......................................... 

Premiums received in advance .......................... 109,971 117.870 110.098 112,127 112.078 105,814 122,162 112,884 
40 

Shares 	............................................ 
Advances .......................................... 

Proviaion for policyholder dividends ..................... 1.059,441 1.035,849 1,067.154 1,099,739 1.118,319 1.121.661 1,164,484 1,202,400 
41 479,516 606,908 765,917 396,019 533.081 657.974 652,243 803,084 
42 

Corporation shares.................................... 

551,389 658.440 486.204 598,287 386,952 371,099 363,369 665,122 
43 

Other investments outside Canada ...................... 

34,130 

.. 

49,217 69.955 59,967 34.352 73,871 102,779 49,392 
44 48,438 

.. 

.. 

49.768 154.893 181,889 191.450 162.830 174.410 64,861 
45 486,760 

.. 

466,423 492.787 465,150 448,471 443,891 445,775 502,824 
46 Accumulated deferred income taxes ..................... 64,736 

.. 

77.950 80,117 83,663 89,174 93,783 90,442 96,720 
47 Liability 	for staff benefit 	plans 	......................... 809,902 832.127 831.064 874,170 886,634 907.180 930,269 974,925 
48 

. 

152,912 254.701 458,367 525.474 600,968 782,322 947,892 1.289,793 
49 Other 	liabilities 	...................................... 590,524 342,445 583,079 791,531 882,691 649,512 674,618 749,992 
50 

. 

20.791.416 21,470,869 22,323,490 23,429,985 25,101,004 26,741,356 27.682.212 29.388.738 

Bank 	loans ............................................ 
Accounts payable and accrued liabilities ...................
Income taxes payable ...................................
Owing parent and affiliated companies ..................... 

Equity 

.. 

.. 

.. 

SI 

Long-term debt 	........................................ 

Share capital and contributed surplus 	................... 

.. 

.. 

457,925 530.797 549.415 733,133 767,778 858,746 867,544 913,686 
52 

Deferred gains on investments ............................

Liabilities held for business outside Canada 	............... 

Investment, contingency and general reserves ............. 

.. 

3.841,126 3,853.333 3,840,514 4.122.592 4.128.317 4,188.421 4.163.562 4.689.283 

53 4.671.691 4.869.607 5.197,572 5.152.275 5,226.863 5,626,308 5.845.839 5.513.161 
54 Head office accounts .................................. 

.. 

1.940,282 2,023,396 2,141,349 2,250,069 2,238,508 2,325.148 2.205.118 1,961,619 

55 

Retained 	earnings 	...................................... 

Total babilitles and equity ........................ 

.. 

.. 

84,724,735 87,575,844 90,879,776 94,269,878 97,872,827 101,378,656 103,845,373 107,539,699 

56 • Of which, actual amounts reported were ............... 	. 

. 

38.407,660 41.707.339 43.407.690 47.075.914 44.274,762 47,969.491 48,634.052 51.444,711 

( I ) Excludes segregated fusds and accident and sickness branches of federally registered lite insurance companies 
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TABLEAU 76. Assurance-vie 
stats financicrs trimestricls - Estimations de lactif, du pass11 et de lavoir propre( I) 

1987 
	 I 1988 

1 1 2 1 3 1 4 11121314 

thousands of dollars - millicrs de dollars 

Actif 

Encaisse et dépôts a 	uc: 
Banques a charte: 

399423 528.318 484201 894216 564.777 279151 394208 En 	m005aic canadienne ...... .........  
8237 15.320 16,088 8.170 6.710 2.936 8.052 En devises étrangcrcs 	. . . 

16.621 27915 13,684 30.511 50.195 34.463 23,132 Autrcs institutions 
Placements au Canada: 

Bilicts Cl CWCIS i court terme: 
1,021.65$ 910.714 884,492 803.136 910.343 801211 905,903 Bons da 	Trcsor du Canada 	........................ 

95.401 150.096 97.613 122.429 199.874 220.426 221,409 Boss du Trésor ci efl'ets des adminislrations 
provinciales. 

4.110 - - 6.754 12,338 13,607 13,668 Effels des administrations municipalcs 	............... 
210.423 272.554 258,003 296.110 199945 184,460 167,528 Effets a lermc as poricur des banqucn I charte ...... 

1,682,442 1,531,936 1,696.415 1,367,527 2,297,420 2,533,371 2,544,954 Acceptatioris bancaircs, papiers d'affaires et effets 
de sociétIs dc financement. 

D4pôts a lerme: 
342.069 265,686 223,786 258.125 208,113 190.594 201541 Banqucs 	I 	charte 	................................. 
68,031 62,430 160,587 97,853 88,564 117.187 112,244 Autres 	institutions 	................................ 

HypothIques et contrats de settle: 
5.179.336 5,179.651 5,250,460 5,433,969 5,594,784 5,509,221 5,590,577 Loj 	nationale sur 	Ihabitation 	...................... 
6,042,486 6,227.123 6,436,951 6,454,180 6.556,050 6,455,783 6,551.120 Convrntionnels - constructions résidentielle, 	......... 
4,704,577 15.507,189 16,050,072 16,646.385 17.204.727 18,396,831 19,380306 Conventiortnels - constructions non r11sidrnticltes....... 

Obligations, garanties os OOfl CL billets rcmboursables 
par série: 

7821,140 7,794,537 7.562,508 7.726,214 7.927.420 7.752,175 7,729,283 t3u 	Canada 	..................................... 
5,526,708 5,573,547 5.435.103 5.325.446 5.804,664 5.763.913 5,763,413 Des 	provinces 	.................................... 
1.592,488 1.574.556 1.589,839 1.676.885 1.708.411 1.799,713 1,929,837 Des 	municipalitds ................................. 

13.482,458 13.755.530 13.956.252 14,498,731 14,774.704 15.416.483 15,591,896 Des 	sociItcs 	.................................... 
Actions de societe,: 

1.149.473 1.154.787 1.225.807 1.202.205 1.211,613 1.212.797 1,226,087 Privilegiees 	...................................... 
3.504.230 3.659,098 3.763.480 3.827.563 3,823,965 3.826.120 3,868,046 Ordinaires ....................................... 

Placements dana des fihiales: 
1,209.460r 1,246,486r 1,316,160r 1409,1 18r 1,399,223r 1.884.943 1,963.23$ Actions 	......................................... 

939.295 982.266 1.180.862 782.538 782.828 794,428 778,096 Avances ......................................... 
140.531 150.591 115.800 162.666 139.561 142,206 13.958 Autres placements an Canada ....................... 

Placement 	hors do Canada: 
54.828 48,263 52.282 53.226 76,138 69,616 74.344 ga

s 
Obligations. 	ranties os non, el billets I long terme 

557,1 12r 585,420r 653,936r 868,566r 988,753r 1.018.190 1,060,351 Actions 	de 	sociltCs 	................................ 
4.451 4.485 21.403 19.182 29,229 28,511 64.410 Aatrcs 	placements ii 	l'étrangcr 	....................... 

2.873.720 2.859.149 2,872.189 2,852,916 2,872,725 2875,916 2.881.646 PrCts 	aus 	assures..................................... 
1,902,538 1,823,474 1,979.087 1,939.495 2,190,230 2.289.149 2.413.685 ElTets 	A 	rccevoir et actil couru 	......................... 
3,933,615 4,033,240 4,165,201 4,289,889 4,365,811 4,422,234 4,422,451 Biens immobiliers et redevances fonciCres dltenas en 

sue den Lirer un revenu. 
680.103 698,044 724,681 847,836r 846,697 859,944 858.311 Terrains, bI tuments, mobiliers, materiel, etc 

1,349,794 1,405,026 1.421,110 1,610,027 1.773.961 1,809,783 1,912,300 Autres 	ClCmenis 	dactif..... 	...................... ..... 
35,327,647 36,152,289 37.572,227 38.712.082 39.699,313 40,571,767 42,392.257 £lCments dactil détenus en sue des actiyjtcs .1 

l'Ctranger. 

111,924,402 114.239,520 117,180,279 120,223,950 124.309,086 127,275,131 65,463,582 Total 	de 	lactif 	................................. 

Passif 

56,219,788 57.440,217 58,388,569 59,815,774 62.519.677 63,863,076 592.823 Reserve 	actur ,e1 . ..................................... 
642,697 647,601 681,138 638,567 644.077 601.006 592,823 Sinistres 	non 	régles ................................... 

3,394,169 3.461,724 3.532,299 3.629.125 3.771.914 3.800.840 3,839,854 Sommes 	laissdcs en depot.............................. 
20,766 115,731 121.885 114.655 133,780 166.447 162.153 Prinics 	perçues 	d'avancc ............................... 

1,21 2,358 1.237,209 1,293,289 1,357,342 1,369,826 1,351.674 1,389,363 Provision no litre de dividendes verses aun assures 	........ 
1,038,5112 1,039,543 1,003,694 851,446 789,322 1.266,617 1.170.475 Eniprunts 	bancaires ................................... 

785,124 729.130 815.487 850.107 681.308 631,986 790,731 hlrcts a 	payer ct cxtgibilitCs courucs 	.................... 
55.728 51.608 59.040 49,474 69.122 86.465 120.357 lmpôls sun 	Ic revenu 	esigibles .......................... 
71,907 68,156 58.805 113,426 209,635 251.695 243.794 Dii A Is societe mere ci aux sociCtet afllliées 	............ 

$34.389 615.375 656.839 711.471 793.459 651,017 617.096 Dette 	A 	long 	terme 	.................................. 
94.007 131.493 133.823 156.012 145.343 158.350 161.617 lmpAls sur Ic revenu reportés accumales ................ 

999.166 1.016.949 1,052,477 1,027.287 1,085,393 1.100,578 1.119.174 Caisses de pension eL d'assurance des employet ........... 
1.371.832 1,437,690 1,438.724 1.534.594 1,577.27$ 1,436,691 1,418,371 BdnCfices differés sur les inveslissements 	................ 

733.669 599.528 594.841 731.560 674,009 572,654 596.237 Autres 	éléments du 	passif 	............................. 
31.029.797 31,831,092 33.182.502 34,177.718 35,413,643 36.362,219 38.157.292 Passif ddtenu en rue des activitdn hors do Canada 	........ 

Asoir pence, 

950.333 941.086 900.707 1,093.841 1.108.612 1,102,947 1.121.806 Capital-action ci surplus d'apport ....................... 
4,741.045 4,649,332 4,845,102 5,107,315 5,144,624 5,118.443 5,135,069 Reserves pour placements. évcnlualitOs el reserves 

gdnCralcs. 
5,811.945 6,047.317 6,298.893 6,019,226 5.962.275 6.226,294 6,458,403 Bén66ces 	non 	répartis .............................. 
2.117.100 2.198.739 2,1 22.165 2.245,010 2,415,752 2.526.132 2.625,373 Comptes 	du 	siege 	social 	.............................. 

111,924,402 114,259.520 117,180,279 120.223,950 124.309.086 127.275.131 131,183.870 Total, passif et avoir propre ...................... 

49,827,546 1  31.362,157 53.212.772 1  57.214.687 58.046,582 62,343,913 63,707,902 • DonI ft's ntoniants rEels dE.clo,'#s 	toni 	................. 

Ill Esehus In colon thpsrins slIm divisions d'assurance-accudent ci dassurance-maladic Sm soviEts dasuaraisco-vic constiiuEa en vnrtu dane lou federate 

2 
3 

4 

6 
7 

9 
10 

II 
12 
13 

14 
IS 
16 
17 

IS 
19 

20 
21 
22 

23 
24 
25 
26 
27 
28 

29 
30 
31 

35 

36 
37 
38 
39 
40 
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42 
43 
44 
45 
46 
47 
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50 

SI 
52 

53 
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55 
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TABLE 77. Life Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

 

I 	2 	I 3 	I 	I 1 	I 	2 

thousands of dollars - milliers de dollars 

 

3 	I 	4 

Renews 

I 1,255.449 1,314.499 1,232,665 1.266,208 1.371.018 1,448,650 1,393.748 1,426.068 
2 1.407.513 1,341,129 1,099.036 1,509,123 1.740.885 1,322.051 1.122.648 1,500.412 

Insurance 	premiums 	................................... 
Annuity considerations .................................
Interest earned on: 

3 
4 

Mortgages ......................................... 
Bonds ,lnbentnrns and serial notes ...................... 

.581,240 
616.762 

592.021 
649.868 

600,062 
610.419 

608.754 
689.269 

639.043 
718.403 

663.365 
168.911 

672,847 
149.996 

688.777 
763.890 

S Other ............................................. 156.507 169.342 168,227 142,976 157,090 139,046 138,963 124.953 
Dividends: 

6 59,268 52,719 62.718 61.430 56.274 61.342 50.968 
7 . 3.654 2,779 3.150 2.702 4,016 4.331 3.441 
8 

Companies 	in Canada ................................56,688 

Gross rental income from real estate .................... 

.. 

142,201 139,553 152.993 145.469 139,570 142.286 138.585 124.017 
9 

Companies outside Canada ............................ 3,194 

Management fees from segregated funds ................. 9,l89r 9,114 9,333 13,249 10.305 12,845 11,796 13.126 
10 

.. 

.. 
70,553 47,087 106,651 75.424 92,076 75.688 165,586 

II 83,463 69,073 96,455 90.121 84,815 67.103 78.177 

IS 4,362,451 4,432,464 1,064,393 4,644,622 5.005,991 4,734,335 4,437,647 4,939.415 

Expenses 

16 779,925 762,592 767,615 756,863 818.231 811.344 851.207 821.141 
II 859.853 911.282 922.429 1.256,275 1,175.029 1,354,821 1.188,160 1,633,818 
IS Normal increase in actuarial liabilities ................... 1,450,489 .470,422 1,146,960 1.352.000 1,647.611 1.062.400 1.073,433 1,010,208 
19 255,442 253,222 247,129 274,410 278,608 280,457 241,658 322,722 
20 187.039 190,037 170,390 184,058 201,422 212,048 193,958 198.512 
21 

Annuity claims incurred ................................. 

249,949 242,332 249,094 272,539 255,382 246,008 268,188 278,214 
Interest: 

22 Amounts left on deposit 	............................. 64,716 67,852 70,231 72,524 70,198 89.192 78,003 88.354 
23 Other ............................................. 12.998 14,820 17,617 19,812 16.823 14,454 13,222 22.583 
24 Staff benefit 	plans .................................... 19,797 16.380 19,670 12.920 21,393 23,287 22,619 6.075 

Depreciation and amortization: 
25 

Amortization of deferred gains ..........................54,947 

Real estate held for income ............................ 8,055 12,636 11,017 12,874 7,479 8,870 9,271 5,739 
26 

Other 	revenue 	........................................78,761 

10.022 13,506 11.961 12,308 10,982 10,138 8.479 9,033 
27 

Total 	revenue 	..................................... 

19.852 20,439 19,425 23,100 21,963 21,013 24,530 22,417 
28 250.032 282,101 253.541 208.692 281.721 302,740 330.499 265.011 

30 

Insurance claims incurred 	............................... 

4,168,169 

.. 

4,257,621 3,906,809 4,458,375 4,84)6.342 4,436,772 4,303,227 4,693,827 

35 

Dividends to policyboldeø ............................... 
Commissions 	.......................................... 
Salaries ............................................... 

194,282 174,843 177,584 186,247 199,149 297,563 133,820 245,58* 

tncomc taxes. 

.. 

.. 

.. 

36 13,311 23,874 8,934 - 20,111 12,019 33.680 40,078 - 12,901 
37 

Fined assets held for own use ..........................
Premium 	taxes ......................................... 
Other 	expenses 	........................................ 

Deferred 	.................................. 	........ 6,282 7,455 2,644 6,156 5,511 4,609 - 	1,911 4,848 

40 

Total expews 	.................................... 

Net l.ewe before iocsnee taxes ............................ 

174,689 143,514 166,006 200,202 181.619 259,274 95,653 253,641 

41 

Current 	................................................ 

27.219 38,311 67.207 74.669 34.661 67.780 47.649 - 24,701 
42 4.182 

..... 

21,456 - 	11.129 - 13.535 5.351 1,505 - 13.787 -68,603 
43 

Net lacenie before extraordinary 	auscdens ................. 

Realized 	gains 	(losses) 	.................................... 

5,045 1,647 21,921 23,491 1,012 - 2,283 .847 - 5,877 

45 

Asset 	revalaalions 	......................................... 
Other 	transactions ......................................... 

211,135 204,928 244,005 284,827 222,643 326,276 131,362 154,460 
46 

Net Incense .........................................
• Of which, actual amounts reported were ................ 1.290.814 1,367,200 1.051.188 1.289,704 1.325,042 958.916 1.052,149 944.261 

TABLE 78. Life Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

I 1985 
	

1986 

No.   
I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Add: Prior period adjustments: 

Deduct: 

I 	Opening balance ......................................6,388.308 	6,611,973 	6.893,003 	7,338,921 	7,402.344 	7.465,371 	7.95 1.456 	8,050,957 

2 	Income taxes 	.................................... 	....- 97 	- 4,379 	301 	- 1,624 	1,442 	2,035 	6,668 	8.439 
3 	Other ........................................... 	....- 	- 	9.232 	2.273 	603 	- 206 	3 	- 237 
4 	Net income..........................................211,135 	204,928 	244,005 	284,827 	222,643 	326,276 	131,362 	154,460 
5 	Net income on business outside Canada ................ ..69,021 	104,951 	192,727 	96,980 	103,039 	212,236 	114.615 	20,741 

8 	Transfers to (from) head office and or health 	 13,661 	15.825 	- 16,367 	- 1.250 	55,377 	92,866 	48.514 	262.282 
branches. 

6 	Transfers to reserves ..................................11,046 	12,209 	- 12,821 	282.078 	4,694 	60,104 	- 24,859 	525,721 
7 	Dividends to shareholders ..............................20.571 	18.261 	22.330 	29.292 	35,003 	25,875 	56,948 	41,205 

9 	Other deductions .....................................11,116 	- 21,825 	7,205 	8,913 	169,626 	- 124,589 	72,544 	-69,628 
10 	(1osls 	retained earnings 	.d head office 	 6,611,973 	6,893,803 	7,338,921 	7,402,344 	7,465,371 	7,951,456 	8,650,957 	7,474,780 

accounts, 
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TABLEAU 77. Assurance-vie 
Etats financiers trimcstriels - Estimations des revenus ci des dèpenses 

987 
	 I 	1988 

1 1 2 1 3 1 4 1 1 1 2 1 3 14 

thousands of dollars - milliers de dollars 

Rcienus 

1.461,756 1.491.952 1,436.054 1.681,601 1,608,432 1,625,846 1.604.409 Primcs 	d'assurancc 	................................... 
2.1 29,208 1.684,534 1.23 	.575 1.614,262 2,531,941 1621725 1.525,276 Provisions 	pour 	renles ................................ 

lntéréts gagncs sur: 
721 .087r 
752.753 

722.458 
781,376 

743.214 
756,535 

769,294 
800,729 

801,529 
847,153 

822,712 
872,482 

883.117 
888.117 

Hypolhèques ...................................... 
Obligations garanhics Os non ci billcts remboursables 

par sent. 
144,734 129.142 149,445 138.258 134,080 123,613 140,855 Autres 	............................................ 

Disidcndcs: 
71.329 77.362 74,098 73,552 68,404 69.864 74,800 Socidtés 	au 	Canada ................................. 
3,328 1.429 3.066 2.310 3.032 2,348 3.258 Sociitis 	1 	I'dtranger 	................................ 

42,406 145,532 142,109 152,099 155,274 166.258 166,767 Revenu locatif brul provcnant de biens immobiliers ........ 
13,474 14.771 15.032 15.054 14,077 21,857 17,187 Honoraircs de gestion provenant de caisses sdparées ...... 

126.322 113.138 129.889 10,567 98,621 88.286 110,817 Amortisscments des binéfices différes .................... 
62,386r 78,850 112,251 118.217 105.232 138.461 115,364 Autres 	revenus ....................................... 

51628,783r 5,240,544 4.793.268 5,375,943 6,367,775 8,553.452 5,482,869 Total den roveaum ................................. 

862,174 834.827 840,861 883,888 901,326 888.604 835,323 

Dil- 

Sinistres occasionnés aus hermes de contrals dassurance 
1,644.530 1,650,047 1,470,768 1.615.779 1.613.975 1.457.277 1,391.115 Sinislres occasionnis ass lermes de contrats dc renics .... 
1.576,987 1.235.044 968.868 1.300.971 2.214.837 1.620.963 1,580.185 Augmentation norniale du pussif actuaruel' ............... 

299.511 289,416 306,224 389,360 311,723 303.954 291,261 t3jvidendcs verses ass assures 	.......................... 
211.495 216,998 200,171 217.046 232.987 224.647 212,840 Commissions 	........................................ 
281,058 285.639 277.564 286,049 292,298 289.232 290,766 Traitements 	......................................... 

InlCrCts 
79.735 81.164 82,303 97.205 88,735 83.298 81.516 Sommcr, 	laissds to depOts ............................ 
14,665 15.104 15.953 26,968 21,230 15,560 23,986 Autres 	............................................ 
23.967 21.777 17.327 2.633 23.200 15.160 19.180 Causses de pension ci d'asaurancc des cmpIorés ........... 

Amortissemcnl: 
5,218 5,678 6.217 11.529 6.803 6.617 6,429 Biens immobiliers dCucnus en sue d'cn hirer on rcvenu 
0.582 11,146 11.607 14.993 13.175 12.810 12,450 Immobilisations dClenus pour l'asagc de Ia société ....... 

24.061 24,775 22,894 23.243 25.085 20.102 22.041 ImpOhs 	sar 	Ins 	primes 	................................. 
373,971 379,583 264.222 319,646 481,476 319,445 421.980 Aulrcs 	ddpcnscs ..................................... 

5,407,954 5051.198 4.484.979 5.189.310 6,226.850 5,257,669 5.189,072 Total den dipnanen ................................ 

220,829r 189,346 308,289 186,633 140,925 295,783 293,797 BiniIIce net snani impôts sur It resellu 	.................. 

32.254 16.779 31.407 
ImpOts sun It revenu: 

- 2,713 19,001 2,074 
- 12.685 

22,314 
31.011 - 3.794 

34,769 
13.007 

46,123 
3.267 

Courants 	......................................... 
Rcportés 	........................................ 

191,2$Se 151566 274,808 177,004 113,708 248,007 244,407 Seville, piet mini opeeatioan entnaordiuiaim.............. 

65,992 68,097 7.372 45.493 3,269 28,698 25.730 Gains 	(ou 	penn) 	rCatusds ............................ 
12,332 1.194 8.526 - 8.786 6,251 9,601 4.427 RCévaluauions 	d'ClCments 	d'iuctif 	........................ 
5.843 2.512 4.820 28.451 - 1,700 - 7,909 - 859 Aslres 	operations 	................................... 

275,455e 225,369 295,326 242.162 121,528 278.397 273.705 Seville. act ...................................... 
1,465,638 1.106.389 895,565 1.239.051 2.087.265 1,597,056 1,578,142 • !3oni les montanis ,'éeIs du'clarEs sonr 	................. 

TABLEAU 78. Assurance-vie 
Etats financiers trimcstriels - Estimations des bdncficcs non rdpartis Cl dcv comples du siege social 

987 
	 I 1988 

2 3 4 I 2 3 4 
No 

thousands of dollars milliers de dollars 

7,474,780 7,929,045 8,246,056 8.421,058 8,264,236 8.378,027 8,752,426 Solde douverture 	 . . I 

Ajouher: 
Rcdrcsscmcnts des pCriodcs prdcédentes: - 4,161 - 15.350 - 2,669 - 3,496 6.875 - 2 - 1.054 445 - 	11,413 - 291 - - - 3 

275,455r 225,369 295.326 242,162 121,528 278.397 273,705 4 
77,910r 34,519 168,067 - 77.346 99.837 86.974 111.892 Bdnéflce net provcnant d'aclivitds hors du Canada 5 

t3ésIu Ire 
51,762 - 91,713 195,770 262,213 31,728 - 26.181 16,626 

ImpOts 	sun 	It 	rcvenu 	................................. 

6 
38,956 45,746 24,998 39.898 44,127 35.512 29.894 

Autrcs 	............................................. 
Benefice 	net 	.......................................... 

7 - 	133,811 - 	11.716 124,436 23.698 11.166 21,966 7,727 Transfcrts as (du) siege social ci, aus (des) 8 
divisions de sante. - 63.022 - 	14,345 - 70,895 - 7.958 27.428 - 40.325 - 

Transicrls 	aus 	reserves ................................ 
Dividendes verses ass 	actionnaires 	....................... 

9 

7,929.045 8.246,056 8.421,058 8,264,236 8,378,027 8,752,426 9,083,776 

Autres 	deductions 	..................................... 

BiniSe,s mon nipartis el temples dv nh5, social 10 
C Iv liv da hnimestre. 

2 

3 
4 

5 

6 
7 
8 
9 

to 

15 

16 
17 
18 
19 
20 
21 

22 
23 
24 

25 
26 
27 
28 

30 

35 

36 
37 

40 

41 
42 
43 

45 
46 
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Sorcea of fleauscing 

TABLE 79. Life Insurers 

Quarterly Statements of Estimated Changes in Financial Position( I) 

I 1985 

I 	 2 	 3 	I 	I 
thousands of dollars - millie 

1986 

2 	1 	3 	 4 

I.4eruiJ 
I Net income before estraordinary items ................. 174.689 143.514 166,006 2tXt,202 181.619 259.274 95.653 253.641 

Add back expenses requiring no outlay of cash: 
2 1.450.489 .470.422 1146,960 1,352,000 .647.61 I .062,400 .073.433 1.010.208 
3 25.233 - 14,211 31,305 32,585 18580 3.342 42,823 37,916 
4 18.077 26.142 22,708 25,182 18.461 9.008 7,750 24.772 
5 - 77,711 

.. 

- 101,310 - 75,175 - 	 63,870 - 106.448 - 138.477 - 109,359 - 221.871 
6 

Increase 	in 	acturial 	liability 	.......................... 

6.282 8.833 11,700 4,195 7,556 6.438 3.330 14.480 
Deduct: 

8 20,571 18,261 22,330 29,292 35,003 25,875 56,948 41,205 
9 

Dividends to shareholders ............................ 
Other ............................................. 13.427 7.864 9,874 - 23,551 3.188 - 3.730 - 5.431 - 27.663 

10 Net i.tee.aI soces of 	.cia 	.................. 1,563,061 1,507.267 1,271,300 1,444,553 1.729.188 1,189.840 1,072,113 1,105,604 

Exteenk 
II Outstanding claims 	................................. 3,200 4.084 8,548 9,848 45.352 6.770 10,906 2.885 
12 35.581 58,748 75,917 81,809 63.343 62.913 62,185 99,234 
13 - 10.086 11.515 - 7,772 2,029 - 15 - 8.105 6,348 - 9,278 
14 66.425 119,943 159,009 -217,817 137,062 119,251 -5,731 150,841 
IS 42.657 80.819 - 53,926 113.655 - 211.432 - 13.953 - 7,730 240,488 
16 10.342 7.087 20,738 -9,988 - 5,615 19.519 28,908 - 53.387 
II 2.135 1.330 - 2,872 26.996 2.781 - 28.620 11,580 - 109,549 
18 

.. 

35.739 3.602 26,364 - 27,637 - 16.679 - 4.580 1.884 33,799 
19 21.617 22,225 18,937 23.106 12,464 20,546 23,089 69,875 
20 - 27.545 - 58,856 23,088 212,765 71.495 - 241,449 11.486 - 113,720 
21 Liabilities of business outside Canada 	................. 1.079,986 1.278,179 852,621 1,093,962 1.671.019 1.640,352 940,856 1.720,194 
22 5.092 66,730 18,297 194,694 20,822 90.968 8.782 63.018 
23 Transfers to (from) head office and or health - 13,661 - 15.825 16,367 1.250 - 55,377 - 92.866 -48,514 - 262,282 

branches. 

24 Total of 11dm 	10 to 23 .......................... 3,094.848 2,426616 3.949,225 3.464.611* 2,160.5*6 2,126.162 2,937,722 

Appilcatloits 

..2,814.543 

Cash and demand deposits: 
Chartered banks: 

25 

Provision for dividends 	.............................. 

- 130.117 12.888 57.503 367,380 - 236,155 - 58.631 95.908 64,319 
26 2.146 - 2.623 847 8,425 - 5.149 - 1,445 8,931 - 7.980 
27 Other 	institutions ................................... 2,089 479 10.413 - 7.785 - 3.923 - 12.021 - 796 9.645 

Investment in Canada: 
Short-term bills and notes: 

28 Canada 	treasury 	bills 	............................. - 129,491 313,620 205,616 - 381318 78.076 - 38.276 - 80.877 - 134.345 
29 

Depreciation 	....................................... 

- 19.453 20.106 37,869 - 29,166 50,009 - 22,401 - 14,860 - 12,399 

30 

Amortization ....................................... 
Other ............................................. 

Municipal 	notes 	.................................. - 36 4,115 -4,151 41.279 -37,209 -4,070 - 

31 

Owing parent and affiliated companica ...................
Long.term 	debt 	...................................... 

35.280 7.257 204,908 - 261.262 60,791 176,935 - 102,667 - 197,700 
32 

Liabilit) 	for staff benefit p1ans 	......................... 
Other 	liabilities 	...................................... 

Bankers' acceptances, commercial and finance 411.898 - 399.431 202,579 9,130 - 38,231 113.754 115,346 - 25.902 
company paper. 

Amounts left on deposit ............................... 

Term deposits: 

.. 

33 

Premiums received in advance ..........................
Bunk 	loans 	.......................................... 

131,447 - 54.314 - 12,687 - 3,443 157.189 - 179,624 810 26.814 
34 

Accounts payable and accrued liabilities ................. 
Income taxes payable 	................................. 

23.795 - 4,196 - 2.889 3,807 878 - 7,627 - 19,546 91,429 
Mortgages: 

35 National 	Housing Act ............................. 92,647 84.026 112,548 112,066 61,717 70,343 81.436 116,433 
36 

Share capital and contributed surplus .................... 

Conventional 	residential 	........................... 57,340 

.. 

13.388 28,993 43,483 121,843 165.671 170.945 122.172 
37 270,062 288.664 348,432 517,625 492,637 758,766 706,687 783,984 

Bonds, debentures and serial notes: 

38 237,200 

.. 

543,973 148,097 858.895 512,701 87,769 - 383,937 - 621.427 
39 97,044 404,376 65,013 143,235 183,996 29,199 5.589 - 31,l00 
40 Municipal 	....................................... 26,493 28,891 14,805 103,604 33,798 24.036 - 13,540 8.417 
41 

Canadian 	currency ................................. 
Foreign currency 	................................... 

Provincial treasury bills and notes ..................... 

290.258 316,360 115,964 110,617 430.121 480.760 148,032 334.919 

Other 	institutions ................................... 

Corporation shares: 
42 22.739 93,592 57,502 96.011 - 20,866 15,608 107,795 45.383 
43 

Chartered 	banks ............................. ....... 

33,315 

.. 

.. 

2.739 - 254,268 - 33.351 -60,181 - 122,888 106,536 89.027 

Chartered bank bearer notes 	......................... 

Investments in subsidiaries: 

.. 

44 143.774 129.035 13,442 38,487 19,143 - 220,523 125.327 200.821 
45 - 15,427 

.. 

139,275 48,588 72,458 17,833 - 3,160 - 86.146 70.774 
46 

Preferred .......................................... 
Common 	........ .................................. 

- 301 51,916 - 13,634 - 9.077 - 16,475 9,845 - 19.310 6.242 
Investments outside Canada: 

47 

Conventional 	non-residential ................... ....... 

Corporate 	......................................... 

- 22,346 - 11,491 846 - 36.975 - 11,506 - 10.937 378 17,426 
48 

Canada 	........................................... 

Corporation 	shares .................................. 9,300 - 5444 - 1,779 8,353 23,948 - 5,706 - 11.319 23,853 
49 

Provincial 	...................................... ... 

Other investments outside Canada 	...................... 4.310 - 3,446 - 449 - 1,644 850 4,412 - 394 - 2.475 
50 

. 

.. 

16.096 5.797 - 1,540 - 45.132 14.442 648 - 5.176 - 9.532 
SI 

Policyholder 	loans 	...................................... 
109.490 - 5,112 103,595 - 110.245 201,048 - 94.471 42,141 - 2.002 

52 

Shares 	............................................ 
Advances .......................................... 

Long-term bonds, debentures and notes .................. 

14.353 - 39.185 - 11.282 7,479 - 133.047 21.828 29,742 54.686 

53 

Other investments in Canada ........................... 

Accounts receivable and accruals ......................... 

21,244 53.519 12,230 55.088 -29,297 19.664 7,838 114,008 
54 31.788 68.383 23,279 20.477 - 39,185 25,647 40,873 - 11.212 
55 

Real estate and ground rents held for income .............. 

Assets held for business outside Canada 	................. 1,047,570 1,043.750 907,960 1,296.154 1,356.324 1,550,620 1,074.486 1,813.444 

56 

Land, buildings, furniture. etc ............................ 
Other 	assets ........................................... 

2,814.543 

.. 

1096.$48 2,426,616 3.949,225 3,464,608 2,760,586 2,126,162 2,937,722 

57 

Total itnum 25 no 55 .............................

Total Sources of financing/applications ............ 3.182.970 3.696.771 2.789.714 4.128.216 4.347.741 3.943.078 2.930.775 4.542.012 

I) Refer to text, page xi 
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TABLEAU 79. Assurance-vie 

	

Etats fnancicrs trimestriels 	Estimations de l'êvolution de ta situation linancière( I) 

1987 
	 I 	1 988 

11213141112 	lI 

	

thousands of dollars 	milliers de dollars 

Sources de Ilnaneenwnl 

I.ternes: 
191.288r 13566 274.808 177.004 113.708 248007 244407 Bénetice net 	oper.,tosns estruordinaucs........... 

Rajouler le, élenient 	ns, compo0ant aucun déboursé: 
.576.987 1.235.044 968.868 1.300.971 2.214837 1,620963 1,580185 Augmcntat,on nornialc du passil actuariel ......... 

9,958 24,851 56.080 64.053 10752 - 	18,152  37689 Pronisions 	pour 	dividcndcs 	....................... 
5800 16,824 17,824 26,522 19978 19.427 18,879 D6pr6ciation . 

- 148.7711 - 135.784 - 157.686 - 48,273 - 91,797 - 93.237 - 	109,513 Amortissemeni 	................................ 
- 7,928 22,581 - 11,752 18,402 - 3,794 13,007 3,267 Autres 	......................................... 

Diduire: 
38.956 45.746 24,998 39,898 44,127 35,512 29,894 Dividcndcs verses aus actionnaires 	................. 
26,691 8.492 1,341 12,483 25.985 48,712 39,816 Autres 	......................................... 

1,625,062, 1,279,828 1,121,803 1,486,298 2,193,572 1.705.791 1.705,204 Fonds de Iln.nccment .els prudulis Inlérleurement 

Extenpes: 
29,761 4,904 40,222 - 26,907 670 - 36,174 8.1113 Sinistres 	non 	rCgles 	.............................. 
72,356 67,555 70,921 80,884 144,872 28.926 39,014 Sommes 	laissccs en depOt .......................... 
8.242 - 5,035 - 3,853 - 7.230 13.539 32.667 4,294 Primes 	perçus d'avance ............................. 

239,465 961 - 50,031 - 152,441 - 63,786 353,050 - 96,142 Emprunts 	bancaircs ................................ 
115,341 55,994 96.473 26,202 - 170,282 - 48.555 158.745 Effets i payer ci cuigibilites courues 	................. 

2,110 - 4,120 7,432 - 9.566 19.639 10.844 33.892 Impcns sur Ic revenu esigibles ....................... 
7,046 - 3,751 - 9,196 54,621 96,209 53,660 - 7,901 Di 8 Ia sociCtC mere et ass sociCtis affiliies........... 

31.565 80,986 41,464 54.632 81.267 18.197 - 33.921 Dctte 	a 	long 	terme 	................................ 
24.241 17.783 32.794 - 19.269 23.200 15,185 18.596 Caisses de pension ci d'assurance dcx employcs ........ 

- 18.270 - 146.570 - 10.181 132.608 - 20,950 - 90.891 23,936 Anires 	Clements 	du 	passif........................... 
1,664,267 801,295 1,416,135 929.353 1,235,965 941,621 1,795,073 C Passuf des activiiCs hors du 	anada 	................ 

45.503 2,912 3,744 118.434 - 10,404 29.917 18.859 Capital.actions ci surplus d'apporu 	............. 
133,811 11.716 - 124,436 - 23.698 - 11,166 - 21.966 7,727 Transferts du (au) siege social CI. aux (des) 

divisions de sante. 

3,980,500, 2,052,470 2,625,803 2,643,921 3,532,345 2,955,878 3,635,151 Totul des posIes 	10 a 	23 ......................... 

Alfectutioss 

Encainse Cu dépôts 8 vuc: 
Banques 8 charte: 

- 114,864 129,314 - 22,340 409,686 - 333,354 - 285,626 115.057 En monnale canadienne................. 
3,982 3.224 768 - 7.959 - 1.460 - 3.774 5.116 En 	devises 	Ctrangircs 	.......................... 
4,968 11,294 - 14,231 16,827 18,233 - 15.732 11.331 Autres 	unsiututions 	................................ 

Placements au Canada: 
Billets CI cifeis it court tcrmc: 

407,532 - 110,941 - 26,222 - 87,699 113.034 - 140,436 104.692 Bony du 	TrCssir du 	Canada 	........................ 
- 76.784 54.695 - 47,316 24,816 53,106 20.552 983 Bons da TrCsor ci cITess dci administrations 

prosunciales. 
4,110 - 4.110 - 6,754 5,584 1.269 61 Elkus des administrations municipalec 	.............. 

$2,633 
229,324 

62,131 
50.506 

2,242 
159,064 

38,107 
331,300 

96.165 
922,221 

15,485 
303.045 

16,932 Billets a terme au porteur dcs banques a charte ...... 
- - 11,583 Acceplalions bancaires, papicrs d'alfaircs ci clfcts 

des sociCtCs de tinanccnicnt dcx ventes. 
DepOts a terme: 

30.605 - 76.383 - 7.772 34,339 52,729 - 79,328 10,947 Banques 	1 	charic 	................................ 
516 - 5,601 - 21,155 62,734 9.289 16,103 - 4,943 Aulres 	institutions 	............................... 

Hypoiheqacs: 
22,501 164 71,590 198,961 158.461 7,186 119.118 w Lnationale 	sar 	l'habitation 	.................... 
92,920 185,270 182,770 121.035 36,446 213,067 144,492 Conventionnels 	construction,. rcsideniicllcs 

635,850 804,007 516,180 466,970 583.775 772,145 929.142 Conventionnels - constructions non rcsnlentiellcs ....... 
Obligations garantics on non ci obligations 

remboursables par sdrie: 
530,363 - 10,135 - 189,792 96,687 100,839 - 85.973 - 12.945 Dii 	Canada 	...................................... 
71,369 47,764 - 158,402 - 126.016 453.368 119.051 1.335 Des 	provinces 	................................... 

- 36,971 - 17,996 26,333 88.313 36.847 60.049 23.473 Des 	manicipalites ................................. 
239.872 259.699 228.156 539,455 230,518 489.638 274.156 Des 	sociétés 	..................................... 

Actions de sociétCs: 
53,043 6,612 65,524 - 9.840 10,032 9,991 11,909 PrivilCgiCes 	...................................... 
4,869 62,803 - 100,424 - 5,734 - 85.710 18,366 6,534 Ordinaires 	...................................... 

Placements days des 8liales: 
144,917r 39,924r 94,571r 121,415r 39.040r 466.053 36,153 Actions 	....................................... 

41,364 32.612 194,578 - 287.505 9.572 12,034 16,332 Asances 	....................................... 
- 	11.852 - 9,744 - 14,393 47.084 21.760 2,645 2,766 Antrcs placements au Canada ................... 

Placements hors du Canada: 
- 17.079 - 6.555 6,301 699 24.555 - 6.670 4.728 Obligations. garantics on non. et billets i long terme 
96,744r 28,219r 60,273r 47,866r I ll,807r 8.433 41,407 Actions 	de 	socictes 	.......................... 
- 1,506 34 16.918 - 2.221 10,047 718 1.421 Autrcs 	......................................... 

7.348 6.149 13,040 - 19,296 16,515 1.191 7.730 PrCts 	ass 	assures .............................. 
197,421 - 79,064 155,613 123,557 253.451 159.254 124.536 F.fl'ei 	11 	recevour 	ci 	acijf couru ......................... 
99,718 53,088 130,012 117,005 58,330 51.143 71,217 Biens immobuluers Ct redevances lonciCres dCienus 

en vue d'en tirer on revenu. 
- 67,893 26.276 38,271 97,059 11.574 25.075 7.380 Terrains, 	bd 	timents. 	mobiluer, etc....................... 
- 22.902 44.843 10.264 38,516 10,814 47.395 83,066 Autres 	ClCments d'acuil ........................... .... 

I,358.382r 790,989 1,267,984 1,196,188 893,203 785.935 1,708,598 flCments d'actif detenus en sue des activités 
a l'Ctranger. 

3,980,500, 2,052,470 2,625,803 2,643,921 3,532,345 2,955,878 3,635,151 TotsI des posIes 25 I 54 ......................... 

4,348 ,621r 2,801,778 3,435,592 3,946,893, 4,426680, 3,805,403 3,931785 Total, sosri'ea tie Jin.rneernenr/affecla:ions ......... 

(I) PriCre dc se rCfCrcr au texte. page xi 
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Assets and Liabilities 

1985 1986 

1 1 2 1 3 1 4  No. 
thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

I Canadian currency ............. 
 ................... 

69,058 90,871 88,570 96.437 84.614 66,182 82.774 116.074 
2 55 69 77 145 14 4 1 10 

Other institutions: 
3 3,772 4,073 6,248 2.700 2.691 5,778 4,609 4.452 
4 - - - - - - - - 

Investments in Canada: 
Short-term bills and notes: 

75,881 88,689 84,895 65,474 87,502 103,590 07,336 70,003 
6 8,460 1,551 3.653 8.685 17.970 24.773 17,245 34,547 
7 

Foreign currency .................................. 

- - - 812 - - - 50 
8 

Municipal notes ................................... 
11,472 53,212 18,442 32.558 24,284 31.546 59,459 33,855 

9 

In Canada........................................
Outside Canada .................................... 

Bankers' acceptances, commercial and ñnancc 86,160 58,926 84,535 99.968 68.143 96,132 90.485 105.572 
company paper. 

Provincial treasury bills and notes .................... 

Term deposits: 

Chartered bank bearer teem notes.................... 

Chartered banks: 
10 Canadian currency .. ............................ 4,189 212 1.214 7.026 6.341 1,625 34 7.809 
II Foreign currency including swapped deposits 806 814 820 11,615 11,638 828 342 301 
12 

. 

32,509 31,535 30.165 34.927 35.217 41,036 43,293 43,670 Other institutions ..................................
Mortgages ......................................... 

13 

. 

112,003 112,431 113.252 115,606 125.030 130,218 141,163 152,065 
Conventional . .................................... 

14 243,923 258,442 260,890 291,009 298.556 272,696 292,292 311,254 
IS 

Residential 	..................................... 
480,114 498,954 532.411 605,023 633.562 703,920 714,991 766,040 Non-residential ..................................

Bonds, debentures and serial notes: 

16 547,411 569,775 613.463 594.952 626,283 659,269 695,858 682,059 
17 446,054 493,765 504,603 541,054 525,975 541,220 534,730 605,349 
IS 225,929 229,069 234,005 236,830 240,596 239,281 246.725 252,267 
19 979,077 1,016,496 1.023,422 981,144 1044,889 1,017,769 1,002.795 982,702 

Corporation shares: 
20 

Municipal 	........................................ 

72,119 78,670 76.425 83.257 93,623 96,102 87.413 90,940 
21 54,889 63,669 66,924 70,921 15,752 72,770 63.145 70,598 
22 2,795 21,939 22,337 22,026 22,030 21,300 24,727 25,132 

Investments outside Canada: 
23 582 581 - - - - - - 

24 

Other investments in Canada .......................... 

326 326 327 329 335 498 514 357 
25 

Term deposits, bills and notes ......................... 
Long-term bonds, debentures and notes ................. 

- - - - - - - - 

26 
Corporation shares................................... 
Other investments outside Canada ..................... - - - - - - - - 

27 

Canada treasury bills 	.............................. 

403,248 352.052 384.050 367,458 399,379 384,354 407,289 401,049 
28 Cash deposits placed on rcinsurance anuumcd - - - - - - - 198 
29 8,793 13,549 13,879 9,567 9.235 13,349 14,770 9.614 
30 

Real estate held for income ............................. 
10,634 11,614 13.091 13,954 12.124 

23,476 
15,351 
21,255 

14,607 
24.549 

16.663 
28.921 31 

32 
17,057 
24,925 

17,104 
32,682 

17,553 
37,444 

24.565 
26,179 18,886 26,278 23.728 20,990 

33 

National Housing Act .............................. 

895,312 893,808 942.588 937,307 1,058,937 1,048,696 1,088.298 1,021.248 

35 

Canada 	.......................................... 
Provincial 	........................................ 

Corporation .......................................

Preferred ......................................... 

4,817,533 4,984,878 5,177,283 5,281,528 5,547,082 5,633,820 5,783,172 5,853,789 

Common 	......................................... 

Accounts receivable arid accruals ........................ 

Liabilities 

36 

Land, buildings, furniture, equipment, etc................. 
Deferred charges and intangible assets.................... 

278,512 286,940 302,596 293.103 289,512 291,607 
3066774 

306,920 
3,155.984 

305,287 
3,281.731 37 

38 

Other assets ..........................................
Assets held for business outside Canada .................. 

2,603,716 
13,855 

2,674,230 
22,634 

2.744.678 
19,975 

2.880,220 
13.359 

2,967.260 
19.424 12,357 12.343 13,121 

39 93,188 98,577 109,638 102,556 95,805 97,016 116,110 101,211 
40 

Total assttS ................................... 

110,386 128,585 141.943 97,892 173,408 132,260 50,172 105.159 
41 l37,679r 122,845 119.122 114.470 150,788 176,469 215,372 135,855 
42 11,499 11,499 11,499 7.562 8.197 7.562 7,562 9,751 
43 15,304 14,454 22,739 10,407 14,454 23,688 20,266 20,942 
44 

Provision for dividends to policyholders ...................
Bank loans ........................................... 

6,518 7,167 6,722 7.676 7,997 8,403 10,253 9,304 
45 

Unearned premiums and mid-terminal reserves .............
Provision for unpaid claims ............................. 

Accounts 	payable 	..................................... 
Deposits received on reinsurance ceded ................... 

149,893r 141,686r 150.021 161,460 168,677 143,904 145,203 179,151 
46 

Premiums received in advance ........................... 

Income taxes 	......................................... 

703,209 681,926 703,028 716,966 795,162 781,860 826,994 817,609 
47 177,037 169,666 170,938 137,098 129,734 138,569 129,487 155,158 

48 

Deferred income taxes 	................................. 
Other liabilities .......................................
Liabilities held for business outside Canada ...............
Investment contingency and general reserves ............... 

516,757r 624,669 674.384 738.759 726,664 753,351 786,506 719,510 

50 

Head 	Office 	.......................................... 

ToOsi liabilities 	................................ 4,817,553r 4,98078 5,177,283 5,281,528 5,547,082 5,633,820 5,783,172 5,153,7*9 
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TABLEAU 80. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-ie 

Etats linancicrs trimestriels - Estimations de l'actil Cl du passif 

1987 	 I 	1988 

1 1 2 1 3 1 4 1 1 1 2 1 3 14 
thousands of dollars - millicrs dc dollars 

Acli 

Incaisse ci dépôts 3 sue. 
Banques ii charte: 

102.040 99.323 121223 167,838 I 25,649r 151.657 170.909 En 	monnaic 	canadicnne ..... 	..... .............  
- 2,922 160 7,393 4,098 1.494 14.342 En 	devises 	étrangercs 	..................... 

Autres institutions: 
4,309 4,634 3.541 6,390 4,704r 3,040 4,312 Au 	Canada 	.......................... 

- - - - A 	t'dtrangcr 	......................... 
Placements au Canada: 

Billets ci elIcit ii court tcrmc: 
113.628 128.876 90.108 60.949 64.013 61,667 72,812 Buns du Tn)sor du Canada 	............... 
20.312 25.697 30.802 20,951 36,496 44.467 42,803 Buns du Tresor ci eflets des administrations 

provincialcs. 
50 2.923 50 - - - - Filets des administrations municipaics 	. . 

41.110 26,578 21.898 22.019 18.779 19,952 43.911 ElIets au porteur des banques 3 charie 
108.264 126.750 130.453 86.205 140,360 171,091 164.617 Acceptatians bancaires, papiers d'affai rcsrl 

des socjÔtës de tinancemeni dç'svtnts 
Depots 	i court terme: 

Banquet a charles 
- 4.826 4,260 4,527 9,963 En monnaie canadivuse 

292 300 304 383 388 370 373 En devises élrangêrc' 	i, dcp.its swaps 
43.030 46.080 43.968 32.653 37.654 34,862 35,291 Autres 	instilutions 	............................... 

Ilypoihéqaes....................................... 
158.491 149.658 155.127 173,314 170.290 175,982 182,244 I.oi 	nationale sur 	'habitation ....................... 

Conventionnels . ................................... 
319,510 335,333 337,131 351,598 345.742 357,297 370,010 Risidentiellcs 	.................................. 
805.988 858,757 937,198 1,005,121 1,007,143 1,044,785 1,106,235 Constructions 	non'rdsidcniicllcs 	................... 

Ohligations, garantis ou non ci obligations rem- 
boursables par série: 

679,027 698,924 743,590 717.149 780.572 755.805 778,145 Do 	Canada 	...................................... 
593,377 591.107 634.449 634,750 659,947 673,218 652,252 Des 	provinces 	.................................... 
230,117 240,142 240.842 245.742 245.959 249.594 241,822 Des 	municipalités ................................. 

1,007,904 1,027,495 t,l 21,190 1,137,445 1269,348 1.312,969 1,331,670 Des 	soci66 	..................................... 
Actions de socitds: 

93,151 92,103 90,988 87,564 89.278 88,972 91,003 Privtldgiics 	...................................... 
66,553 61.663 65,682 66,367 67,350 67.120 68,651 Ordinaires 	....................................... 
25.158 24,860 10,988 5,845 4.143 6.857 8,064 Autres placements an Canada ........................ 

Placements hors do Canada: 
- - - 201 - - Dépóts 	3 	icrme, 	billets ci 	effets ....................... 

175 175 176 177 780 781 780 Obligations garanties ou non ci obligations a long terme 
- - - - - Actions 	de 	socidlés 	................................ 
- - - - - - Auires 	placements a 	l'étrangcr 	...................... 

440,325 453,725 469,003 436,150 481.945 507.023 574,907 Filets a 	recevuir ci 	recetics courues .................... 
963 - - - - - Dépôts cspcces en scria de reassurance acceptCe ......... 

12.380 12.453 14.648 14.740 14.985 13.988 14.980 Biens immobiliers deicnus en tue d'en tirer Un revenu ..... 
12.642 12.895 13,308 13.701 18.491 21.763 14.184 Terrains, ho timents. mobiliers, materiel, etc............. 
26.690 28.668 31.612 36.023 33,969 35.256 36.983 Frais diflCrés ci 	immobilisations 	incorporellcs ............. 
20778 16.946 20.486 24,065 31,901 31,953 40.718 Aatres 	cicrnents 	d'actif ................................ 

945,543 971.530 1.005,480 1.022.585 970,015 999,609 999.725 fOdments d'actif dCtenus en rue des activités a l'dtrangcr 

5.872,007 6,038,517 6,336.405 6,382.144 6,628,259 6.836,119 7.079.706 Total 	de 	l'aclif 	............................... 

Passif 

313,758 308,278 313.352 331,993 335,490 541.470 344,413 Primes non acquises et lcs reserves de demi czcrcac 
3,344,272 3,453,344 5,546,505 3,574,289 3.813.065 1929,916 4,061,923 Provision pour sinistrcs non payés............. 

6,443 15,430 15.852 17,347 19.190 23,518 18,664 Primes perçues d'avancc ......................... 
100.661 107,617 121.980 64.415 94,581 100,670 112,605 Provisions pour dividendes aun assures .................. 
87,389 84.715 146,007 125,398 73,616 64,575 60,004 Eniprunts 	bancaires ................................ 	. 

170,997 194,824 204.911 164,202 263.602 277.208 327,797 Filets 	ii 	payer 	..................................... 
9.800 9,662 9.662 7,744 8.136 8,441 8,136 Ddpôts recus sue reassurances ceddes .................... 

12.189 11.493 11,793 14,652 11,850 26.246 42,248 lmpôts 	sur 	Ic 	rcvenu .................................. 
7,543 12.847 12,833 13,947 14.612 14.804 15.482 Impôis sin 	Ic 	revenu 	reportés 	......................... 

164,801 181,565 191.372 265.324 263.203 300.105 286.989 Autrcs 	dléments 	du 	passif 	............................. 
822,233 829.996 887.758 942.357 880.714 891.129 901,520 Passil detenu en tue des aclivités hors du Canada 	........ 
150,804 152,383 173,773 210.194 219.610 219.827 220.877 Reserves pour placements, cventualiiés ci réscrvct 

Cnéra let. 
671,117 676.363 698.607 650.282 630,370 638,010 679.048 Siege 	social 	....................................... 

5,872,007 6,038,517 6.336,405 6.382.144 6,628,259 6,836,119 7,079,706 Total du passuf 	............................... 
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Revenues and Expenses 

I 1985 
	

1986 

1121 3 1 4 111 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Underwriting account 

I 610,032r 650,025 657.549 692,159 674,236 673,814 684,162 683,597 

Deduct: 
2 Increase in unearned premiums and mid-terminal reserves 1,487 8.428 15.656 - 9.493 -3,591 2.095 15,313 - 7.323 

4 608,545 641,597 641.893 701,652 677,827 671,719 668.849 690,920 

Deduct: 
5 Net 	claims 	incurred 	............................ .... 557,828 561,985 543,295 638,304 600,320 596,335 574,924 678,138 
6 31,311 34,748 33,706 33,285 36,035 38,887 38,697 38,141 
7 41,413 41,288 43,947 33,086 47,079 52,204 49.469 34,691 
8 14,044 15,101 13,951 11,982 15,521 13,988 15,588 16,126 
9 

Net premiums written 	................................. 

39,910 

. 

46,341 45,872 45,674 45,598 44,699 39,971 42,658 
10 19,681 11,905 30,399 7,475 17,198 11.572 26,016 - 1,122 
II 

Net preaslaune earned ............................... 

-  95.642 - 69.771 -. 69.277 - 68.154 - 83,924 -85,966 - 75,816 - 117,712 

Commissions ........................................ 

Investment Accounts 

Other underwriting expenses 	.......................... 

Interest earned on: 
12 

Underwritl.g gala .................................. 

5,987 6,856 7,181 8,183 6,972 6,222 7.579 5,863 
13 25,881 27,200 26,945 29,274 30,316 31.792 32.699 35.273 
14 63,792 65,988 67,705 67,562 65,016 70.073 68.429 71.479 
IS 3,012 4.291 2,063 1,146 1,673 3.972 2,500 3,279 

Bonds, debenturen and serial notes .....................

Dividends: 
16 Companies in Canada ................................ 2,707 2,713 2,629 2.878 2.823 3.397 2.761 2.988 
17 Companies outside Canada ...........................  - - - - - - - 

IS 166 114 141 453 593 238 243 505 
19 1,697 843 2,529 542 2,513 3,205 3.256 4,849 
20 

Salaries ............................................ 

Gross rental income from real estate .....................
Other income ......................................... 

103,242 108,005 109,193 110,038 109,906 118,899 117,467 124,236 

Premium taxes incurred .............................. 

Total investment Ineome ............................

Deduct: 
Investment expenses: 

21 

Dividends to policyholders 	............................ 

803 845 786 1.908 821 728 798 1.019 
22 

Salaries ............................................
Interest 	......... 	........ 	....... 	................... 2,209 2,433 2,465 1.561 2.064 2.471 .806 2.270 

23 

Term deposits and short term notes ....................
Mortgages .......................................... 

21 88 58 32 30 
775 

39 
465 

370 
1,080 

256 
2.727 24 

25 
654 

99,555 
737 

103,902 
846 

105,038 
1.450 

105,087 106,216 115,196 113,113 117,964 

30 

Other.............................................. 

Net Income before income taxes (sum of heats II and 25).. 3,913 34,131 35,761 34,933 22,292 29,230 37,597 252 

Net investment lneo.e .............................. 

Income tasen: 
31 Current 	......................... 	......... 	......... 2,139 5,981 12.135 - 11,560 2,834 15,004 2,875 - 13.082 
32 

Depreciation ........................................
Other expenses ...................................... 

Deferred 	........................... 	.......... 	..... - 594 

. 

649 - 445 954 321 - 579 1.850 - 949 

35 2,368 

. 

27,501 24,071 47,539 19,137 14,805 32,872 14,283 

36 1,919 

. 

2.183 3,959 6.698 4.493 12.615 20.385 4.668 
37 

Net Income before extraordinary transactions .............. 

III 238 61 - 1,225 220 72 - 390 - 	 .254 
38 

Realized gains (losses) 	................................. 

412 - 412 1,013 671 74 -69 210 40 

40 

Asset revaluation increase (decrease) ..................... 
Other transactions ..................................... 

Net Income ....................................... 4,880 29.510 29,104 53,683 23.924 27,423 51077 17,837 

TABLE 82. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Head Office Accounts 

I 1 1985 I 	1986 

0. 
112131411121314 

_____________ 
thousands of dollars - milliers de dollars 

I 530,462 	516,757 624.669 674.384 738,759 726,664 753,351 786,506 

Add: 
Prior period adjustments: 

2 - 63 	- 30 67 - 320 48 -969 - 188 202 
3 - 	 - - 1,992 - - 1.885 - - 

4 Net 	income ........................................ 4,880 	29.510 29,104 53,683 23,924 27.423 53,077 17,837 
5 9,733 	30,938 17,927 6,822 14,881 6,889 - 5,758 - 16,095 
6 

Opening 	balance 	...................................... 

Income 	taues 	.............................. ......... 
Other ........ 	..... 	....... 	... 	................. 	........ 

2,979 	32,432 3,058 6,928 20,475 6,386 - 6,655 20.629 

Deduct: 
7 

Net income on business outsidc Canada .................. 

Transfers 	to 	reserves ................. ............... - 1,130 	- 7,371 

.. 

1,272 - 33,840 - 7,364 8,835 - 9,082 25,671 
8 

Transfers 	from head office 	.............................. 

31,258 	6.385 8,864 37,464 38,405 6,330 22.314 48.741 
9 

Transfers 	to 	head 	office 	............................... 
Other 	deductions 	................ ...............  .... 1,106 	14,076 

.. 

-9,695 1,106 40,382 - 4,008 - 5.911 15.157 

10 Closing bead office accounts ......................... 516,757 	624,669 

.... 

674,384 738.759 726.664 753,351 786,506 719,510 
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TABLEAU SI. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

stats tinancters trio estriels - Estimations des renenus et des dépenses 

19117 	 1 	19811 	 I 
2 3 I 	4 

I 
I 2 3 4 

 No 
thousands of dollars - milliers de dollars 

(onipte d'esploilalioii 

766.561 763.448 778.047 759,337 814,092 833,628 874.030 Prime,, 	souscriles 	ncttes 	........................ 

l)cdu ire: 
8.931 - 5.480 5,074 17,924 3,3413 15.571 2,943 Au6mentation dos primes non acquises at Ics rascrses 2 

de demi exercise 
supplénienlaires. 

757.630 7611.928 773.773 741,413 810.752 018.057 871.087 4 

l)éduure: 
708.143 681.977 673,485 648,473 766.457 717.543 748,895 5 
39.956 44,662 43,737 44.421 52,479 53,509 51,257 6 
49.443 49.469 51.241 38,210 45.668 44.842 52,758 7 
16.291 19.756 11.635 17.184 15,546 15.21,6 17.961 

Primes nettes ucquises ................................ 

Impôts encourus sur primes 8 
48,132 54.230 48.444 65.547 52,450 51.213 49.144 9 

3,439 22.177 20,263 21.702 14.056 38,573 29.710 

Sinistres 	rdalisés 	nets 	............................ 
Commissions .................................. 

10 
- 107.774 - 803.343 - 75.032 - 94.124 - 135.912 - 102.889 - 78.638 

Rémunérations 	................................... 

BEnEfice d'exptoi•at.on ............................. It 

('omple do placement 

Intdrdt gagné sat: 
6,286 5.811 4.886 5,692 7.090 5.940 7,861 Dépóts 4 terme et cifeis a court terme 	............... 12 

34,933 37,317 37.776 42.859 41,574 42,741 43,569 13 
66.975 68.720 74.439 70,286 80.410 79.757 83,383 14 

3,752 2.164 3,866 5.727 4,752 3.982 5.269 Autrcs 	.................. 	.......................... IS 

Ilypothéques 	......................................... 

Dividendes: 
3,036 2.759 3,117 2,673 2,803 2.831 2.910 16 

- - - - - . 17 
310 674 635 693 746 583 351 Revenu locatif brut provcnanl dc biens immobilicrs 18 

3,309 3,512 2,934 0,660 - - 4.149 2.925 19 
118,601 820,957 127,653 138.590 137.375 135.834 146.268 20 

D6duire: 

Autres 	Ira is 	d'exploitation 	......................... 

Dlpenses de placement; 
766 838 805 1.243 951 949 934 

Dividende,. 	aus 	issurés 	................................ 

21 

.. 

1,874 2,492 2.129 2,670 2,573 3.715 3.333 22 
62 68 63 44 I() 65 41 23 

841) 1,334 776 36 5,602 5,682 1.428 24 
115,059 116,225 123,880 834.597 128.239 125.423 140,512 

Obligations garantics ou non ci billets en séric ............ 

25 

.. 

7.2*5 12,882 48.84* 40.473 - 7.673 22.534 61.874 

Societes 	as 	Canada 	................................... 
SociEtEs 	4 	l'Elranger 	.................................. 

BEnefice .01 asinl impEts sur It resenu (total, posIes 30 

Autres 	revenus 	......................................... 
Total des rexenux do placements ....................... 

II ci 25). 

DEprEciation 	...................................... 

Impôts sur Ic revenu: 
6.739 8.38 5  10.847 2,988 1.383 14.237 25.081 

REmunErations 	.................................... 
IntErEt 	......................................... 

Autres 	dEpenses 	.................................... 

31 
776 5,024 3.518 1.114 1105 28 670 

Resenu de placement net ............................. 

32 

1.322 - 527 41.519 36.371 - 9.911 8.325 36,115 35 

22.326 12,839 2,516 2,258 7.864 5,980 899 

Courants 	........................................ 
RcportEs 	........................................... 

36 
- 435 213 361 - 504 - 61 25 - 

BEnEfice ueI asunt los opEratlom esleaordinaires ............. 

37 
9 - 	116 32 143 187 79 1,048 

Gains 	lou 	pertesl 	rEalisEs ................................ 
REEvaluations us amortisscmcnt d'ElEments d'aclil ........... 

38 

23.222 12.409 39.396 37.9112 - 1,951 14.259 38,062 

Autres 	opErations 	...................................... 

BEnétIce 	net ...................................... 	. 40 

TABLEAU 82. Disisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

tats financiers trimestriels - Estimations des compics do siege social 

987 	 I 	1988 	 I 
2 3 4 I 2 3 4 

No 
thousands of dollars - milliers de dollars 

719,510 671,117 676.363 698,607 650,282 630,370 638,080 Soldc 	d'ouvcrture..................................... 

Ajouter: 
Redrcsscmcntu des pEriodes précddentes: 

985 - 280 - 3.678 397 - - - 2 
- 37 - - 897 - - - 3 

23,222 12,409 39,396 37,982 1.951 14,259 38,062 4 
10.970 - 11.410 2.330 - 49,881 5.342 1,01)2 8,230 BEnEfice net provenant d'activitEs hors du Canada 5 
4.583 - 	1,532 10,740 9.473 - 6 

lmpots 	stir 	Ic 	rcvcnu 	................................. 
Attires 	............................................. 

Old uure: 
4,354 1,579 21,390 36,421 9,416 217 1.050 

BEnefice 	net 	.......................................... 

7 
82,005 .395 2,693 8,844 1,622 7,090 13.183 

Transfcrts 	du 	siege 	social 	............................ 

TransIent 	as 	siEge 	social 	................... 8 
10,465 9.033 2,461 1,928 3.419 - 2.490 - 8.979 

Transferts 	ass 	reserves 	.............................. 

9 

671.117 676.363 698.607 650.282 630.370 638.010 679.04* 

Autres 	deductions 	. . 	. 	..................... 

Coniptes du sii8e social i In In di. Irimextre ........... 10 
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TABLE 83. Accident and Sickness Branches of Life Insurance Companies 
Quarterly Statements of Estimated Changes in Financial Position( 1) 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - milliers dc dollars 

Sources of 8.aacl.g 

I.ter1: 
I Net income before extraordinary transactions 2.368 27.501 24071 47.539 19.137 14805 32,872 14,283 

Add back expenses requirisg no outlay of cash: 
2 32 50 141 202 79 - 190 157 2,201 
3 

Amortization ...................................... 
Depreciation ...................................... 21 88 58 32 30 39 370 256 

4 - 594 649 - 445 954 321 - 579 1.850 - 949 
Other additions: 

6 

Deferred income lanes .............................. 

-r -r -r -r -r -r -r -r 
7 - 63 - 30 67 1.672 48 - 1,869 - 188 202 

Extraordinary transactions ..........................
Prior period adjustments ............................. 

- 7,604r 7,276r 10,521r - 6,920r - 6,752r 1.017r 19,283r - 16,778r 

9 -  5.840 35,534 34.413 43,479 12,863 13,223 54,344 - 5.187 

Extee.ab 
10 Unearned premiums and mid terminal reserves 1,487 8,428 15.656 -9,493 -3,591 2.095 15.313 -7,323 
II 93,048 70,514 70.448 131,997 88,487 99.514 83.395 125,747 
12 3,180 8,779 - 2,659 - 3,071 6,065 - 7,067 - 14 778 
14 29,977 16,877 13.335 - 42,706 22,854 - 41,148 - 82,088 54.987 
IS 15,096 - 14,834 - 3.723 - 4.652 35,958 25,681 38,903 - 79,517 
16 

Premiums received in advance .........................

Deposits on reinsuraitce ceded ......................... - - - - 3.937 635 - 635 - 2,189 
17 

Bank loans ......................................... 
Accounts payable .................................... 

3,067 - 850 8.285 - 12.332 4,214 9,234 - 3,422 676 
18 - 23,850 5,409 18.053 6.163 5,076 - 24,773 1,299 24.494 
19 27,150 - 21,283 21.102 13,938 53,678 - 13,302 51,045 -9,385 
20 

Provision for unpaid claims ........................... 

- 28,279 26,047 - 5,806 - 30.536 - 17,930 56 - 23.154 - 28,112 

21 815,036 134,62 169,104 88,850 208,309 62,878 135,621 79,347 Total of lfe.in 9 to 20 ..........................

Applications  

Cash and demand deposits: 
Chartered banks: 

22 - 24,001 22,225 - 	2,301 7,851 - 11.824 - 20.432 18.382 33.300 
23 -750 14 - 23 68 - 	131 - 10 - 3 9 

Other institutions: 
24 634 301 2,175 -3,548 - 9 3.087 - 1,169 - 157 
25 

Net mlerual aocee of fa.d.g.................. 

- - - - - - - 

In Canada ........................................
Outside Canada ...................................

Investments in Canada: 
Short-term bills and notes: 

26 38,173 12,808 3,794 - 19,421 22,028 16,088 3,746 - 37.333 
27 

Other 	liabilities 	..................................... 

- 5.320 - 6,909 2.102 5,032 9.285 6,805 - 7,528 17,302 

28 

Liabilities held for business outside Canada .............
Transfers from(to) head office ......................... 

Municipal notes ................................... -951 - - 812 -812 - - 50 
29 Chartered bank bearer term notes .................... 4,684 41,740 - 34,770 14.116 - 8.274 3,027 27,913 7,870 
30 

Other ............................................ 

Bankers' acceptances commercial and finance 34,743 -27,234 25,609 15.433 - 31,825 32.222 - 5,647 - 18,374 
company paper. 

Canadian currency ................................. 

Term deposits: 

Foreign currency 	.................................. 

Chartered banks: 
31 - 7.653 - 3,977 1,002 5.812 - 685 -4,716 - 	1.591 7.775 
32 Foreign currency including swapped deposits 806 8 6 10.795 23 - 10,810 - 486 -41 
33 

Income taxes 	....................................... 

Canadian currency ............................... 

- 1,053 - 974 - 1,370 4,762 290 5.819 2,257 377 
Mortgages: 

34 - 7,157 428 821 2,354 7.941 5,188 10,910 10,978 
Conventional: 

35 133 14,695 2,439 29,928 7.367 11,536 19,799 18.927 
36 235 18,537 33,333 73,203 28,435 32.950 10.793 52.157 

National 	Housing Act .............................. 

Bonds, debentures and serial notes: 

37 

Residentials ..................................... 
Non-residential .................................. 

Canada 	.......................................... 12,424 21.050 43,149 - 23,404 29,339 29,504 31,289 - 	 5,279 
38 

Canada treasury bills 	.............................. 

- 26,920 37.644 20,455 35,401 - 10,558 14,237 - 6,499 69,214 
39 

Provincial treasury bills and noses .................... 

- 2.776 2,998 4,912 2,858 3.431 - 1.803 7.100 5.494 
40 20,302 37.198 6,151 - 42,433 59,590 - 26.201 - 16.583 - 18.784 

Corporation shares: 
41 Preferred ......................................... 2,336 6,714 - 2,032 6,952 10.173 1,533 - 8,733 3,688 
42 - 8.771 8,036 3.014 2,753 4.292 -7,757 - 21,769 5,547 
43 

Other institutions .................................. 

- 180 21,096 142 - 149 3 -930 3,709 - 1,522 
Investments outside Canada: 

44 

Common 	......................................... 
Other investments in Canada .......................... 

- - I - 581 - - - - - 

45 

Provincial 	........................................ 

Term deposits 	bills and notes ......................... 
I - I -49 6 232 16 - 157 

6 
Bonds, debentures and notes .......................... 
Corporation shares ................................... - - -- - - - - - 

47 

Municipal 	........................................ 
Corporation ....................................... 

- - - - - - - - 

48 Accounts receivable .................................... 46,403 - 52,978 31,998 15,371 32,577 - 15,025 22,935 - 6,240 
49 - - - - - - - 198 
50 32 4,787 330 - 4,546 - 332 4,117 1,058 - 5,157 
SI 907 1,061 1,533 892 - 1,800 3,266 - 374 2,313 
52 

Other investments outside Canada ..................... 

-2,139 7.796 5,216 - 8,314 - 9.880 - 1.917 736 - 1.713 
53 

Deposits on reinsurance assumed ........................ 

40,894 - 32.442 29,871 - 12,937 69,659 - 17,130 45,360 -51,095 

54 

Real estate held for income .............................
Land, building, etc.....................................
Other assets ..........................................
Assets held for business outside Canada .................. 

115,036 134,621 169,104 88,850 208,309 62,878 135,621 79.347 

55 

Total of lles 22 to 53 ......................... 

Total sources of financing/applicarions 260 .676 296,103 226,305 325,749 305.960 256.334 314481 364,723 

(I) Refer to text, page xi. 
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TABLEAU 83. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-ie 

Etuts linanciers trimcstricls - Estimations de 'evolution de Ia situation ftnanciCrc( I) 

19117 	 I 	1988 	 I 
2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - millirrs dv doll.r' 

Sources tie 6na.ceiueat 

Inlenres: 
1,322 527 41,519 36,311 9,941 8,325 36,115 Bdndfice net avant orations cxtraordinaires 

Rajoutcr les dldments ne comportant aucun ddboursè: 
- 579 - 160 - 273 - 911 10 - 288 - 545 Amortisscmcnt 	................................... 

62 68 63 44 10 65 41 Ddprcciation 	..................................... 
- 776 5.024 - 3.518 1,114 885 - 28 678 lmpôts var 	Ic 	revenu 	différés 	....................... 

Autre,, additions: 
-r -r - - - Operations 	extraordinaircs 	......................... 

- 37 - - 174 1,294 - - - Rcdrcssements des périodcs prdccdcnles .............. 
- 	19,l93r 6.819 14.214 - 56,898 29,860 6.777 12.497 Autres 	......................................... 

- 19.201 11.224 51.831 - 18.986 20.824 14.851 48.786 Fonds tie hnnncensent nets prothrls inlirieuremenl 

[nIneties: 
8.931 5,480 5,074 19.358 3,352 15,571 2,943 Primes non acquises ci Ics reserves de demi encrcicc 

88.918 109,072 93.161 55.012 174.136 107,807 132.007 Provision 	pour sinistres non 	papés ................. 
3.387 - 	1.013 422 1,495 1,816 4.328 - 4,854 Primes 	percues 	d'avance ............................ 

16.896 - 2.674 61,292 20,609 - 54,798 9.041 - 4.571 Eniprunts 	bancaires ............................... 
54,453 23,827 10,087 40,709 96,258 13,606 50,589 Effets 	a 	payer 	................................... 

49 - 138 - - 	1,918 392 305 505 DCpOts sur 	rCassuranccs cédés ....................... 
8,753 696 300 2,859 - 2.805 14.396 16.002 ImpOts 	sur 	Ic 	revenu ............................... 

12,135 28,349 9,346 42,079 10,068 38,845 - 4,137 Autres 	ClCments 	de 	passif ............................ 
4.624 7.763 57.762 54,599 - 61,643 10.415 10.391 Pasaif ddtenu en vue des aclivités hors du Canada ....... 

- 77,422 - 2.927 8,047 629 - 6.622 - 7,090 - 13,183 Transferts du(au) 	siege social 	....................... 

25.955 167,307 297.322 93.809 161.442 203.993 231668 TolnI. posIes 9 a 	20 ........................... 

Affeclallons 

Encaisse Ct depOts it vue: 
Banques 0 charte: 

- 13,848 - 2.717 21.900 46,615 - 47,891 r 26,008 27.252 En monnate canadienne ...  
- 10 2,922 - 2,794 7.376 - 3.295 - 2,604 12.848 En 	devises 	ctrangcres 	............................. 

Aulres institutions: 
- 143 325 1,093 2,849 -- 	1,686r -- 	1,664 1,272 Au 	Canada 	.................................... 

- - - - - - - A 	l'Ctrangcr 	..................................... 
Placements au Canada: 

Billets et cifets a court rcrmc: 
43,625 15,248 -. 38,768 29,159 - 	13,183 - 2,346 11,145 Sons du TrCsor du Canada 	........................ 

- 14,235 5,385 5,105 9,851 13,351 7.991 - 	.684 Buns du TrCsor Ct elTets des administrations 
priwinciales. 

2,873 - 2,873 - 50 - Elicts des admintstration,. municipales 
7.255 - 14.532 - 2.680 1,879 -3,240 1,173 23.959 Billets a terme au porteur des banques a charles ...... 
2.692 18.486 3.703 - 44.248 54.149 30.731 . 6.474 Acceptations bancarres, papier's d'allaires ci eftets 

des sociCtds de Ilnancement des ventes. 
DepOts a tcrmc: 

Banques 0 charte: 
- 7.809 - - 4.826 - 566 267 - 	.865 En 	monnaic canadienne ......................... 

- 9 8 4 79 5 - 18 3 En devises CtrangCrcs y compris des dCpôtn swaps 
- 640 3,050 - 2,112 - 	11.315 5,001 - 2.792 429 Autrcs 	institutions 	............................... 

Hypotheques: 
7,136 - 8,833 5,469 18,187 - 5.295 6,181 5.946 La 	loi 	nationale sur 	'habitation .................... 

Convent ionnels; 
10,381 13,625 3,556 14,647 8,022 12.547 12.073 Rcvudcnticllcs 	................................. 
47,308 52,794 78,510 68,513 - 213 37.632 61.429 Constructions non'rdsidentielles 	................... 

Obligations garanties ou non et obligations rembour. 
sables par sdrie: 

7,781 20,555 46,871 26,194 30,138 . 25.584 20,672 Du 	Canada 	............................... 
4,450 3.625 43.743 587 20.235 12.995 - 20.665 Des 	provinces 	................................... 

17.169 9,983 945 4,958 - 3.253 3,577 - 7,656 Des 	municipalitds .......................... 
26,501 18,555 93,408 12,123 117.525 43,285 26,260 Des 	socidlCs 	.............................. 

Actions des socidiCs: 
2.344 1.204 1,379 3,502 1,700 - 	1.227 1.904 PrivilCgiCes 	..................................... 

12,8111 12,252 3,393 27 889 - 925 1,434 Ordinaires 	...................................... 
- 74 581 - 	3,964 - 4,290 - 1.497 3.314 1,376 Autres placements au Canada ....................... 

Placements hors du Canada: 
- - 201 -. 201 - - lkçs5is 4 	terme. bons ci cifets ........................ 

I I 603 - 1.085 - St Obltgations garanties ou non et effets.................. 
- - - - - - - Actions 	des 	socidtes ................................. 

- - - - Autrcs placements a 	l'Ctranger 	...................... 
42.417 13.400 15.278 - 32.853 40,590 25.078 67,884 Elfets 	it 	recevoir 	.................................... 

765 - 963 - - - DepOts en vertu de reassurance acceptCe ................ 
2,766 892 2,400 93 - 301 1,045 932 Biens iminobiliers dCtenus en rue den tirer on revenu ..... 
2,172 321 476 437 4,800 3,337 - 7,536 Terrains, 	bi 	timents, 	etc.............................. 
2,728 - 2.137 6.603 8.645 3.099 - 2.179 10.895 Autres 	éldments 	d'actif................................ 

- 83,350 37.513 31.620 66,986 - 42.000 31,396 - 8.114 Ilenienis d'aclil ddtenus en vue des activités 0 l'Ctrangcr 

25.955 167.307 297.322 93.809 161,442 203.993 233.668 Total, pastes 22 4 53 .......................... 

327.598 227.971 362,985 339.371 428.02!, 261.593 314,763 Total. sours-es de financemenu/affectaiions ..... 

(I) PriCre dc sc rClCrer au tcxtc. page xi 
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TABLE 84. Property and Casualty Insurers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	J 	4 

thousands or dollars - milliers de dollars 

AseIs 

Cash and demand deposits: 
Chartered banks: 

I 250.1 	2 U9,I6O 371.780 325.080 372.738 410.596 441,740 421,950 
2 7,022 I8,230 28,636 8.587 5476 6.257 6.139 15.255 

Other instilutionn: 
3 56.833 54.421 73,095 96,002 100.288 113.824 106.441 111.202  
4 20 9 12 949 1,184 1.890 2.724 .336 

Investments in Canada: 
Short-term bills and notes: 

5 Canada 	treasury 	bills 	............................. 555,385 539.778 593,054 647.258 639,449 695.245 836.725 848.552 
6 65,669 94,310 84,895 74,605 103,150 130,109 98,758 128,243 

7 Municipal 	notes 	.................................. 3,712 3,448 420 311 1.250 104 3.602 868 
8 53,874 80,635 79,439 80,746 41,229 61,484 57,368 44,029 
9 Bankers' acceptances, commercial and finance company 290.241 229,191 243.562 292,240 301.769 385.495 426.538 572.110 

paper. 
Term deposits: 

Chartered banks: 
10 338.452 306,441 354,744 353,801 298,768 292.081 385,114 335,100 
II Foreign currency including swapped deposits 55.012 36.011 38.683 75.431 77.437 70.262 74.342 45.374 
12 111.826 83.764 105,712 118.896 112.341 118.657 142,730 110.521 

Mortgages: 
13 67,954 67,583 67,289 65.440 61.642 64,438 65.020 86.961 

Conventional: 
14 252.965 255,268 249.139 239,262 233,428 250,118 266,045 256,132 
IS 76.512 74,485 78,861 91.636 93,417 100,021 198,567 217,700 

Bonds, debentures and serial notes: 

16 3,406,028 3,532,943 3,802,217 3,854,828 4.065.117 4,280,424 4,603,785 4,726.229 
17 

In 	Canada .......................................... 

2.194.222 2,274,098 2,277,630 2,375,908 2,415.276 2,478,327 2,581.118 2,779,297 
18 

Outside Canada 	..................................... 

705.439 702,559 694.743 726.250 722.342 730.029 751.924 762.445 
19 1.792.961 1,865,655 1.929.121 2.055.529 2,172.428 2,153,531 2.270.673 2.409.657 

Corporation shares: 
20 1,100,834 1,148,849 1.174.675 1.226.435 1,209,435 1.278.326 1,443,161 1,565,485 
21 1,143,503 1,156,099 1.148.814 1,189,833 1,156,091 1,204,943 1.291,958 1.323.671 

Investment in subsidiaries: 
22 258,939 275,303 275.987 299.857 314,160 314.439 314,647 365,214 
23 49,224 49,546 49,611 55,216 58,798 68,759 98,500 101.352 
24 8.301 8,818 3.481 3.087 5.336 5,790 3.716 7.742 

Investments outside Canada: 
25 Term deposits 	bills and 	notes ......................... 19.161 10,632 8,534 18.406 49.203 49,467 22,531 25,196 
26 78.453 80,627 70.851 75,863 61.233 63.017 63,967 58,442 
27 Corporation 	shares .................................. 94.356 96,671 93,092 94.879 116,636 132,264 133.717 48,403 
28 1.787 1.869 1.771 1.869 1.862 1,953 2.233 2,226 

Accounts receivable and accruals: 
29 

Shares 	............................................. 

1,153.733 1,408,921 1.307.930 1,312.143 1.371.595 1,666,991 1,485,598 1,532.040 
30 

Canadian 	currency ................................... 
Formgs Corrency 	.................................... 

345,373 331,776 361,190 388.652 376,105 403,824 452.113 466,248 
31 Other ............................................. 535,629 514.401 549,439 578,811 654,191 638,860 649,990 694,714 
32 45,028 39,202 40.176 43,247 46,025 43,332 50,789 48,542 
33 

Provincial treasury bills and notes ...................... 

453,273 

... 

461.768 462.779 457,845 469,164 474,228 485,048 493,208 
34 

Insurance companies ................................... 

Deferred charges and intangible assets ................... 

... 

527,782 568.670 599.669 607,579 602,012 676,508 701,255 746,903 
35 

Chartered bank bearer term notes ...................... 

102,999 

... 

97,504 90,825 97,795 101,424 101,364 88,717 09,690 
36 373.560 372,121 347.884 343,299 358,269 268,190 277,845 305,306 

40 

Canadian 	carrenc' ................................. 

Other 	institutions 	................................... 

16,576,174 17,160.766 17,659,740 18,277,575 18,770,268 19.735,147 21,885,138 21,887,343 

National 	Housing Act ................................ 

Residential 	....................................... 
Non-residential 	.................................... 

41 

Canada 	............................................ 
Provincial 	.......................................... 

3,451,538 3,828.291 3,976.428 4,100,109 4,099,232 4,607,977 4,801,138 4,904,336 
42 

Municipal 	.......................................... 
Corporation ......................................... 

Additional 	policy 	reserves .............................. 67,433 56.325 57,847 60,078 60,754 61,559 61,879 64,518 
43 

Preferred ........................................... 

6,266,601 6.387,137 6.516,715 6,958,400 7,175,799 7,339,728 7.721,246 8,115,848 
44 

Common 	........................................... 

Advances ...........................................
Other 	investments in Canada ............................. 

10,500 12.537 10,216 8,210 9,651 5,045 4,586 3,978 
45 10,735 12,511 13,898 16,505 17,388 14,594 16,739 17,486 
46 81,262 77,112 64,250 61,946 76,332 43,594 54,279 52,996 

Long-term bonds, debentures and notes ................... 

Accounts payable: 

.... 

47 

Other investments outside Canada 	........................ 

27,678 

... 

32,877 34,908 35,921 35,730 48,346 42,174 46,253 
48 

Agents and uncollected premiums ........................ 

Cash deposits placed on reinsurance assumed ................ 

367,328 376,427 395.121 438,513 477,023 485.461 512.702 557.727 
49 Other....................... 

	...................... 
222.936 233,825 295,752 342,407 269.921 308,988 365,889 394,690 

50 

Land, buildings, furniture. e9uipment. etc. 	...... ............ 

57,506 157,738 166,826 59.806 155.468 160,999 165.753 151,527 
SI 

Other 	assets 	............................................ 

5,599 

... 

- 4,547 11,620 - 16,735 - 3.341 48,091 100,443 144,236 
52 

Assets held for business outside Canada (I) ................. 

Owing potent and affiliated companies ................... 36,366 20,390 19.904 17,629 17,994 24.927 28,813 26,676 
53 

Tolil 	assets ................................... 

40,657 37,120 31.419 18.168 8.621 8.484 8,417 9,212 
54 2,376 20.286 20.374 20,477 20.072 19.571 20,355 19,226 
55 

Unearned 	premiums 	.................................... 

11,135 958 - 3628 - 29.991 - 31.449 - 12,839 5,127 2,642 
56 

Provision 	for unpaid 	claims 	.............................. 

83,045 

.... 

87,996r 78,558 90,858 89.694 88.248 106,189 81,033 
57 

Premiums 	received 	in advance ............................... 
Provision for dividends to policyholders ....................... 
Bank 	Icons 	.............................................. 

Agents ................................................
Insurance 	companies 	.................................... 

329,774 324.617 308,828 294,032 304,285 218,873 222,289 241,639 

Deposits recieved on reinnurance ceded ......................
Income 	taxes 	............................................. 

Mortgages 	.............................................. 
Other 	long term debt 	....................................... 

Equity 

... 

.... 

58 

Deferred 	income taxes 	..................................... 
Other 	liabilities 	.......................................... 

583,286 604,468 598,655 644,515 694,983 710,452 852,571 905,099 
59 

Liabilities held for business outside Canada (I) ............... 

459,332 473,161 492,909 510,567 527,318 535,747 537,666 610,229 
60 555,993 520,635 482,682 508,756 535,540 515.414 534,454 524,860 

61 

Share 	capital 	............................................ 
Contributed 	surplus ...................................... 

1,817,073 1,899,623 2.013,563 1,904,107 1.992.857 2,144,609 2.284.293 2,474,640 
62 

Investment contingency and general reserves .................

Retained 	earnings 	....................................... 
1,988,021 2,001,279 2,072,895 2,133,297 2,236.396 2,357,279 2,438,136 2,518,492 

63 

Head 	office ............................................. 

Total liabilities and equity ....................... 16,576,174 17,160,766 17,659,740 18,277,575 18,770,268 19,735,147 2005,138 21,867,343 

Previously netted and shown as "Net-out-of Canada assets" 
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TABLEAU $4. Assurance-biens et risques divers 

Itats Ilna ncicrs trimestriels 	ItiniiI ian d Iatif, du passf ci de lavoir dcs actlonnilrcs 

987 	 1988 

I 2 	1 	1 	 4 	 I 	 2 	 3 	 4 

hinu'.ind of dollars 	milliers de dollars 

cIir 

Encaisse Ct dépôts 1 sue: 
l8anqucs a chartc: 

348.596 489,392 467.401 35 I .1 M 32lI.Ii3 386838 375325 En monuaie canadicnne 	 . 	 . I 
8.616 23.O3 7.936 7.925 7.016 I 1.355 4.783 En devises éirangércs 	. 2 

Autrcsinsiliutions: 
155,368 134,192 162701 186.208 44.633 151789 183.671 Au 	Canada 	......................... 	. .1 

1649 5.126 2.332 1,739 399 474 869 1 
Placcmcnis au Canada: 

Billels ci dress 	court lerme- 
860.170 874.405 981.293 823.4114 687991 846493 864.254 Bon 	du Trésor du Canada 	.................. 5 
I I 8.7 4 132,595 152,652 158.333 120.238 128.500 149,013 Bons du Trésor ci dIets des administration' 6 

pros unciales. 
1.143 3.124 5.094 3.659 6.079 836 .730 Effcis des adminisiralions municipales 	. 	 . 7 

53.272 81.524 147.331 77.853 70.317 0058 63.190 

A 	Ièiranger 	.............................. 

8 
515.933 485.712 554.145 844.579 624.065 723.725 908.587 Acccptations bancaires. papuers dallaires ci ctci 9 

des sociétés de Ilnancenient des ventes. 

EITcis au porteur den banqucs a charic 	............... 

Dépôts i court terrne: 
Banques 1 charte: 

296,769 228,822 331,488 407,116 382,179 383,344 408.797 10 
59.785 56.374 68.567 48.499 70.148 47.289 49.457 En devises élrangères y compris les depOts swaps . . . II 

104.510 92.002 102.806 44.567 52.203 147.344 163.973 12 
ll%pothCqucs: 

16.540 118,139 114.238 112.501 112,930 113.240 111.771 13 
Conventionnelles: 

269,555 270,571 293,082 301,279 302,038 321,726 314,811 14 
213.735 220.656 231.239 211.863 198,730 189.069 185.101 IS 

Autrcs 	institutions 	.................................. 

Obligations. garanties ou non Cl obligations rembour' 

Loi 	nationale 	stir 	'habitation 	......................... 

sables par sOrie: 
4.842.620 5,123.881 5.375.174 5,429,241 5,490,858 5,517,310 5,595,782 

ROsidenticlles 	.................................... 

16 
2,869,094 2,973.272 3,062.364 3.194.824 3,362.350 3.338.522 3.512.765 

Constructions 	non-r6sidcnticllcs 	.................. ... 

Des 	provinces 	. 	........................ 	........... Ii 
791.531 786.734 809.568 885.387 961.161 996.683 1.027.322 18 

2.505,818 2.646.337 2,688,555 3,040,366 3,01 3,904 3,224,934 3,378,023 

On 	Canada 	....................................... 

19 
Actions des sociCtés: 

1,633,845 1,806,529 1,972,877 2,033.617 1,981,583 1.982.578 2.043.381 20 
1.412.201 1,478,950 1.537.797 1,562,292 1,616.495 1.639.322 1.694.661 21 

Placements dans des filiales: 
382.711 356.185 367.651 411,741 405,336 440,020 430.469 22 
30,428 32,423 42,606 23,797 25.348 27.255 24.990 23 
3.726 3.282 7,002 9,487 6,828 6,253 5,783 24 

Des 	sociCtOs 	....................................... 

Placements hors du Canada: 
5,967 27,075 10,853 27,091 57,203 23.515 24,035 25 

72.100 72,280 74,720 55,692 55,628 54,320 56.986 

PrivilCgiécs 	........................................ 
Ordinaires 	......................................... 

Obligations. garaniies 08 non et obligations a long terme 26 
147.490 134,646 111.210 08,451 107,750 115,334 134.540 

Actions 	........................................... 
Avances 	........................................... 

Autres placements au Canada .......................... 

Actions 	des 	sOciOti... 	................................ 27 
2.172 2.276 2.269 185 185 185 185 28 

Effets 4 recevoir ci rcccttcs courues: 
1.548.307 1,896,890 1.736.609 1.684.894 1.652.013 1.996,918 1,825.880 29 

514.204 521.215 532,504 533,935 583.089 549,361) 539.990 

Autrcs 	placements a 	I'étranger 	......................... 
.. 

30 
725,882 739,672 790,370 729,973 813.868 770.275 874.594 31 
46,830 47,098 50,675 49,469 37,671 36,653 33.434 DCps'ils en espOces en verlu de reassurance acccptCc 32 

506,960 522.223 509.482 527.806 533,561 540.217 548,061 33 
742.161 808.989 839.509 866.784 862.066 916.291 946.381 34 

79,125 82.898 82,332 117.030 128.883 133,010 142,198 35 
342.750 352.18)7 366.809 368,1)70 386,1411 441.477 444.031) r1amcnts d'actiI dCicnus en vuc des activitCs 4 l'Otrangcr (I) 36 

22,330,277 23,630.531 24,593.241 25,340.1191 25,289,673 26.252.5111 27,079.622 

En 	monnoic 	canadienne ............................ 

Agents ci 	primes 	non 	encaissCcs 	........................ 
Compagnies 	d'assurancc 	............................... 
Autres 	.............................................. 

40 Total 	de 	l'actiI 	................................. 

Pissif 

4.829.183 5.264.981 5.420.010 5,360,970 5.145.981 5.526.427 5.632.596 41 

.. 

65.191 64,994 63.563 63,318 62.446 59.392 57.400 

Des 	municipalités ................................... 

42 
8.353.805 8,636,577 9.113.24.) 9,720.560 9,965,335 10.21 5,460 10.672,199 43 

6.898 5.946 5.312 8.703 11.271 36.077 11.640 44 
16.911 4.440 16.968 17.741 4.722 12.692 15,387 45 

102.763 115,458 93.174 84,142 123.166 101.046 119.921 46 

DepOts 	i 	terme, 	billets 	ci 	diets ......................... 

Ellets 4 payer: 
45.620 56.897 50.449 51.644 57.664 59.300 68.210 

Primes 	non 	acquises 	.................................... 

47 
538.671 575,490 571.899 607,993 620,880 576.965 505.035 48 
325.894 408,409 413.255 446.659 332,208 351,467 370.951 49 
34,249 30,224 38,397 161,706 142,935 143.592 142,169 

Terrains, 6.1 	timents. 	mobilicrs, materiel. etc................ 

50 
101.090 191.706 98,474 179.913 57,065 75,397 107.989 

Irais dilTérCs ci 	immobilis.ttions incorporelles .............. 
Auires 	ClCmcnts 	d'actil ............................. 	..... 

Autres 	............................................. 

SI 
83409 82.055 48.828 97961 68,050 79,119 71.939 

DepOts reçus sur rôassurances cOdées ......................

Du 	l.a societe mere et aus societe 	.illiliec 52 
7.672 9.862 9.795 6.339 6.270 5.190 5.133 53 

17,850 8,836 18.931 18.458 17.425 17.757 18.171 54 
- 5.726 - 789 3.855 - 6.645 - 26.243 21.996 31,642 

Emprunts 	bancaires ..................................... 

55 
75.821 92,644 93,653 73.614 70.762 76,634 85.742 

Reserves 	supplOmentaires 	............................... 
Provision 	pour 	sinistres 	non 	payés ...................... 
Primes 	percues 	d'avance ................................. 

Agents .............................................. 
Socié(Os 	d'assurance 	.................................. 

Autres 	dlémenls de 	passif .............................. 
PasOf den 

56 
277,342 279.267 280,629 309,547 342,980 360,573 366,145 

Provisions 	pour dividendcs aun assurCs .................... 

57 

InspOts 	sur 	Ic 	revenu .................................... 

llpothéques 	.......................................... 
Autres 	deties 	long 	terme 	............................. 

Asoir propre 

926,772 862,641 964,668 1,009.398 1.013.164 1.039.624 1.1)37.552 

lntpOts 	stir 	Ic 	revcnu 	rcportcs 	.......................... 

58 

.. 

624.422 685,495 693,270 709,725 737,999 724.334 742,1125 

aclivitCs 	hors du 	Canada 	l) ................... 

Surplus dapport 59 
493,071 491.101 526.157 579,702 617.367 624.781 660.618 Reserves pour placements. Cvcnlualités ci réscr'c 60 

( 	.ipit.iI-.iction'. 	........................ ....... 

genCrales. 
2.660.863 2.887.159 2.978.796 2.974.123 2.960.041 3.105.710 3,227,887 l8énClices non rOpartis 61 
2.648.506 2.757.138 2,889,915 2.905.320 2.948.1117 3.082.969 3.192.550 62 

22,330.277 23.630.531 24.593.241 25.340.891 25.29.673 26.252,510 27.079.622 

Siege 	social 	.......................................... 

Total. passif ci aoir proper 	..................... 63 

(I) Dons les trimestrcs précédents. seulemcnt Ic montant net Ctait publiC au paste "/%ctifs nets hors du Canada' 
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TABLE 85. Property and Casualty Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

1985 986 

 

2 	 3 	1 	4 	1 	I 	1 	2 

thousands of dollars - milliers de dollars 

 

3 	I 	4 

Underwntiiig account 

I 2,330,997 2,229,716 2,397,857 2.231.113 2,908,758 2,739,192 2791,297 

Deduct: 
2 Increase in unearned premiums .......... ............. - 131,891 359,214 162,145 123.681 - 9,887 508.745 193,161 109,798 

3 1,911,872 1,971,783 2,067,571 2,274,176 2,241,000 2,400,013 2,546,031 2,681,499 

Deduct: 
4 1,590,162 1,560,102 1,601,514 2,037,910 1,705,156 1,699,675 1.846.911 2,076,567 
5 

Net 	premiums written 	.................................1,779,981 

292,599 344,748 347,506 346,856 
6 145,144 

. 

153,184 153,625 152.305 155.542 158.487 175,600 170,622 
7 

Net premiums earned ................................ 

58,328 68,658 66,667 70,799 72,066 85.418 86.564 82.891 
8 

Net 	claims 	incurred 	.................................. 

130,458 102,969 119,353 132,467 126.249 113.727 108,018 128,871 
9 

Commissions .........................................
Salaries .............................................. 

386 2,448 3,094 3,941 2,561 1,853 4,714 - 1,642 
10 

Premium taxes incurred 	................................ 
Other underwriting expenses 	............................ 
Dividends to policyholders 	.............................. 

UnderwrIting gain ................................. .- 305,205 - 260,326 - 224,188 - 470.102 - 177,290 - 74.513 - 101,475 - 202,074 

I.nestment account 

Intermt earned on: 
II Term deposits and short term notes ................... 35,510 34,059 32,764 37,432 36,812 37,897 41.331 41,265 
12 Mortgages ......................................... 11,976 12,139 11,886 11.872 10,973 12.228 14.907 14.162 
13 Bonds, debentures and serial notes 	.................... 221,393 230,265 236,847 251.925 243,600 260,744 265,112 288.050 
14 Other ............................................. 8,977 10,019 9,340 11,838 10,091 15.760 13.797 13,152 

Dividends: 
15 39,68! 41,900 41,715 45,461 40,155 42.922 43,045 46.577 
16 974 1,062 1.228 1,612 1,122 1.418 1.706 1,046 
17 Gross rental income from real estate .................... 8,655 10,212 9.821 9,408 7.226 6,653 6,922 6,785 
18 Other 	income ........................................ 13,667 7,595 242 11.728 17.210 14,622 3,925 13,502 
20 340,833 347,251 343,843 381,276 367,189 392,244 390,745 424,539 

Deduct: 
Investment expenses: 

21 1,484 1,908 1.756 2.516 1,929 1,947 1.988 2,172 
22 4,250 5,384 4.335 4.734 3,328 4,086 2,747 3.637 
23 1,028 

.. 

.. 

1.362 1.480 1,556 2,312 2,659 2.219 2,739 
24 

Total Investment income ............................. 

6,477 

.. 

.. 

7,409 9,735 7.452 8,932 7,679 7,495 9,521 
25 

Companies in Canada .................................
Companies outside Canada ............................. 

327,594 331,188 326,537 365,018 350,688 375,873 376,296 406,470 

30 Nd income before income taxes (su.i of linens 10 and 25) .. 22,389 

.. 

.. 

70,862 102,349 - 105,084 173,398 301,360 274,821 204,396 

Salarim ............................................. 

Income Taxes: 
31 

Interest 	............................................. 
Depreciatios ......................................... 

28,66! 19,653 32,858 - 52,663 56,744 76,409 64.753 35.917 
32 

Other 	expenses ....................................... 
Net insesinwot Income............................... 

- 11,452 - 1.179 - 4,586 - 24,320 - 624 18,687 16,433 - 10,814 
35 53,388 74,077 - 28,101 117,278 206,264 193,635 179,293 
36 Realized 	gains 	(losses) 	................................ 86,749 56.679 61,243 62,841 83,525 87,190 66.853 58,405 
37 

Current 	............................................. 
Deferred 	........................................... 

3.122 17 - 3,053 4,131 1,126 4,887 - 2,427 
38 

Net income before extraordinary transactions .............. 5,180 

Asset revaluation increase (decrease) ..................... 1,961 
.. 425 1,988 6,319 4,798 - 2,231 - 1,435 2,972 

40 

Other 	transactions ..................................... 963 

Net 	income ....................................... 94853 112,614 137,325 38,006 209,732 292,349 263,940 238,243 

TABLE 86. Property and Casualty Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

1985 
	

1986 

lo. 
2 3 4 I 2 3 4 

thousands of dollars - millicrs de dollars 

41 3,696,717 3,805,094 3,900,902 4,086,458 4,037,404 4,229,253 4.501.888 4,722,429 

Add prior period adjustments: 
42 9,272 455 375 3 2.374 - 1,047 - 5,023 
43 .676 -33 - 27 - 5.129 1.837 - 902 1.215 - 3,067 

Add: 
44 853 . 112,614 137,325 38,006 209,732 292.349 263,940 238,243 
45 Net income on business outside Canada ................ - 7,749 - 6,785 - 7,170 - 10,741 958 - ItO - 2.844 - IS 
46 

Opening 	balance 	...................................... 

Transfers 	from head office 	........................... 58,002 30,138 53,771 73,908 35,098 40,374 31.235 133,571 

Income 	taxes 	....................................... 355 

Deduct: 
SI 

Other .......................................... 	..... 

- 14,726 -35,358 - 37,953 26,074 26,784 - 20,126 19,040 - 9,594 
52 

Net 	income .........................................94. 

Transfers to share capital and contributed surplus - - 1,676 - 30,420 1,904 I - I 23,970 
53 Dividends to share holders ........................... 9,877 

.. 

.. 

9,614 4.932 51.954 25,862 8,833 6.856 49.750 
54 52,893 28,115 78,412 29,150 69,963 44,554 70.956 
59 

Transfers 	to 	reserves .................................. 

Other 	deductions 	................................... 18,179 

.. 

22.249 5.380 19,453 - 27,921 2,779 - 921 -42,076 

60 

Transfers to head office 	..............................23.078 

Cloning retained earnings and bead office accounts 3,805,094 

.. 

3,900,902 4,086,458 4,037,404 4,229,253 4,501,888 4,722,429 4,993,132 



Comple d'exploitation 

2,763,830 3,395,613 3,171,110 Primes souscriles 	nettes 	............................... 

Ddduire: 
- 183,524 394,257 100.473 2 

supplcmcniaircs. 
2,947,354 3,001,356 3,070.637 3 

Ddduirc: 
2,224,176 2.139,711 2,323,008 4 

434,304 460,150 469,170 5 
186,452 181,770 192,316 6 
90,664 106,564 101.534 

Sirtistrcs 	realises 	nets 	................................. 
Commissions ......................................... 

7 
190,523 164,101 174.582 8 

47 1,158 4,423 9 
- 178,812 - 49.782 - 194.396 10 

Comple de placement 

InlCrct gagnC sur. 
50,588 46,260 52.657 Dépôts 	1 terme ct cifets a court terme 	................ II 
18,127 15.692 16,263 12 

317,540 325,807 334,468 13 
13,610 16,764 16.933 14 

Dividendes en cspiccs gagnds de: 
57,428 61,785 62,772 a 

1,906 1,175 .082 

Augmentation den primes non acquises ................... 

16 
11,065 13,032 11.876 

Primes .etles acquises ............................... 

SociCtds 	an 	Canada ................................... 
SociCtds 	a 	t'Clranger 	.................................. 

Ii 
13,886 6.161 2.938 

Revenu locatif brul provenant de biens imrnobiliers .......... 
Antics 	revenus ......................................... 18 

484,150 486,676 498,989 

RCmun&ationc 	....................................... 

	

Total des rese 	de placements ...................... 20 

lmpôts encourus sur 	primes ............................ 
Ashes 	frais 	d'csploitahion 	............................. 
Dividendes 	ass 	as.surds ................................ 

Duure: 

Béniflce d'esploilalion ............................... 

Ddpenses de placement: 
2.778 3,233 2,977 21 
2.743 2,883 3.220 22 
3,489 3,712 3,774 

HypothCques ......................................... 

23 

.. 

12.320 11.613 12,740 

Oblugaitons garanhies on non et billets en serie ............ 
Autrcs 	.............................................. 

Depreciation 	........................................ 
24 

462,820 465,235 476,278 
Aulres 	dCpenses 	..................................... 

Reneno de placement net ............................ 25 

2*4,00* 415,453 281.8*2 Resenu net asani impóis sue Ic renenu (total, posies 30 
10 ci 251. 

RCmunCratuons 	...................................... 

Impots sLur Ic rcvenw 
92,848 117,603 92,216 

IntérCl 	.............................................. 

31 
- 	 7,337 4,247 - 11.206 32 
208,497 293,603 200,872 35 

52,507 54,800 42.110 36 
1.352 649 II 

(ouras............................................ 
RcportCs 	........................................... 

37 
- 	 .982 2,113 205 

Bénifice net avant los oErations extranrdi.aires .............
(;ains (oa perhes) realises ...............................
Réésaluauions on amortisscment d'ClCmcnts d'actif .......... 

38 

260,374 351,165 243,198 

Auhrcs 	operations 	..................................... 

Bénifice net ...................................... .40 

2580.294 3.201.663 3.008.906 2,895.497 

- 80,735 435,798 137.121 - 59,040 

2,661.029 2,765,865 2,871,785 3,954,537 

1.853,550 1,879,397 2,159,459 2,424,035 

165.798 173,741 171,562 185,441 
84,106 93,269 94,658 101,171 

154.918 126,797 150,974 180,688 
- 1,379 936 2,073 4,025 
- 6,510 26,666 - 165.295 - 390.078 

38,319 33,919 42,041 51,906 
16,125 15.817 16,239 16,954 

271.707 288,243 297,865 315,758 
8,942 11.035 11,632 18.006 

46,355 57,703 58,920 64,065 
1,579 2.224 263 917 
9,140 9.089 7.380 8.834 

16.652 9.930 16418 12.543 
408.819 427,960 450,958 488,983 

2.475 2,690 2,860 3.279 
2.485 2,909 4,745 4,884 
2,461 2,678 2,825 4,293 
7,165 7,856 7.871 8,767 

394,233 411,827 432,657 467,760 

3*7,723 438,513 267.362 77,6*2 

28,407 158,073 53,135 27.542 
866 6,086 2,922 - 7,666 

258,450 274.354 211,305 57,806 
20,499 103,731 88,944 39,875 
4,426 6,036 264 - 	1,912 

- 5,689 3,770 - 1.947 5.035 

377,6*6 3*7,891 298,566 100,804 
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TABLEAU 85. Assurance-biens et risques divers 
stats financiers trimestriels - Estimations des rcvenus Ct des dépenses 

1987 
	 I 1988 	 I 

I 	12 	13 	14 
	

I 	I 	2 	I 	3 	I 	4 

TABLEAU 86. Assurance-biens et risques divers 
ttats financiers trimestriels - Estimations des btinCllces non rCparlis des comptes du siege social 

1987 
	 I 1988 	 I 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

4,993,132 5,309,369 5,644.297 5,868.711 5,879,443 5,908,228 6,188.679 Solde 	douverture ..................................... 41 

Ajouter redresscments des périodes prédenhcs: 
10.198 8,002 - 1.815 1,387 - 512 - 2,160 - 1,560 42 

774 - 1,975 2,432 - 5,433 - 1,894 2,048 2,892 43 

Ajouher: 
377,686 387,891 298,566 100,804 260,374 351,165 243,198 

Impôis 	sur 	Ic 	revenu .................................. 

44 
-4,439 1,076 191 - 5.066 4,430 - 1,018 2.461 

Autrea 	.............................................. 

BénCfice net provenant d'activites hors du Canada 45 
71,409 41,396 54,595 98,175 52,469 40,922 48,485 

Bdnéficc 	net 	......................................... 

46 

.. 

Transferts du 	siege 	social .............................. 

Déduire: 
- 31,789 - 	1,970 35,056 53,545 37,665 7,414 35,837 Transferts 	sun 	reserves ..... ......................... SI 
- 13.869 - 10.095 68 - - - 15,262 189 52 
110,398 74,773 54,800 72,687 112,255 36.028 14.534 53 
55,214 47.043 28.759 57,964 100,332 56,152 36,825 Transferts 	as 	siege 	social 	.......................... . 54 
9,437 - 8,289 10,872 - 5.061 35.830 26,174 - 23,667 

Transicrls an capilal-achions Ct surplus d'apport ........... 
Dividcndcs 	aux 	acuionnaires 	............................ 

.. 

5,309,369 5.644,297 5,868,711 5,879,443 5,908,228 6,188,679 6,420,437 

Antres 	deductions 	...................................59 

Binel8ces non répurtis et eomples do siege social 60 
C Is ho, 
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TABLE 87. Property and Casualty Insurers 

Quartcrly Statemcnts of Estimated Changes in Financial Position(1) 

1985 	 1986 

I 	 2 	 3 	 4 	I 	2 

thousands of dollars - milliers de dollars 

Socea of finimeing 

l.ternh 
I Net income before cxtraosdinary transactions 5.180 52,388 14,077 - 28.101 117.278 206.264 193,635 179,293 

Add back expenses requiring no outlay of cash: 
2 7,243 - 20.745 - 9,343 - 3,426 37 - 29,211 - 9.846 - 23.768 
3 1,028 1,362 1,480 1.556 2.312 2,659 2,219 2,739 
4 

Depreciation 	....................................... 
- 11,452 -- 	1.1 79 - 4.586 - 24,320 - 624 18.687 16,433 - 10,814 

5 - 798 - 4,041 1,522 2,231 493 805 320 2,639 
Other additions: 

6 Estraordntary transactions 	......................... - - - - 

7 - 104 241 428 - 6,797 1,006 1,395 - 729 239 

Amortization ........................................ 

Other deductionn: 
8 9,877 9,614 4,932 51.954 25.862 8,833 6,856 49,750 
9 6,285 3,742 - 3,718 3,826 11.024 5,337 .- 2,944 8,729 

lO -  15,065 14.670 62,364 - 114.637 83,616 106,429 198,120 91,849 

Rxteevnl: 

.. 

II 

Prior period adjustments ............................. 

- 131.892 359,215 162.145 123.681 - 9.887 508.745 193.161 109,798 
12 187,295 107.312 171.030 458,988 198,155 155,487 369,236 400,451 
13 4,711 2,037 - 2,321 989 1,441 - 4,606 - 459 - 608 
14 - - - - - - - 

15 39,837 - 4,150 12.862 - 2.304 14.386 - 32.738 10.685 - 1.283 
Accounts payable: 

16 Agents ......... 	. ................................ - 18.734 5.199 2,031 1.013 - 140 12.616 - 5,154 4.079 
17 - 5.777 7.332 26,774 28.288 48,496 8,438 17.781 45,025 
18 - 59,570 10,348 62,486 48,247 - 65,744 39,067 56,454 28,801 
19 

Deferred 	income taxes ............................... 
Increase in additional policy reserves 	.................. 

- 9.964 232 9.088 - 7,020 - 4,338 5.531 4,754 - 11.142 
20 - 14,149 - 10,146 16,167 - 28,499 13,319 51,432 53,524 43,793 
21 2,148 1.961 -486 - 2,275 365 6,933 3.886 - 2,137 
22 12,922 - 3.537 - 5,701 - 13,251 -9,547 - 137 -67 795 
23 1,517 - 27 88 103 - 405 - 501 784 - 1.129 
24 

Unearned 	premiums 	.................................. 

- 3,525 4.951 - 8,483 18,149 6,820 - 1,446 18.230 - 27,227 
25 32,232 - 5.157 13.211 9,461 10,253 - 85,412 3,416 16.622 
26 6,699 21.919 27,732 95,632 65,315 23,897 142,722 101.121 
27 34,924 - 22,755 25.656 - 4,504 5,948 - 29.589 - 13.319 62,615 
28 

Dividends declared .................................. 

Income 	taxes 	......................................... 

73,609 489,404 548,919 612,061 358,093 844,146 1,053,754 861,423 

Other .............................................
Net I.ter.nJ sources of financing ................... 

Owing parent and affiliated companies .................... 

Applications 

Cash and demand deposits: 
Chartered honks: 

29 

Insurance companies 	................................. 

- 127,507 

... 

67.562 53.894 - 45.805 41.697 37,858 31,361 - 20,078 
30 

Provision 	for unpaid claims 	............................. 

Other ..............................................
Deposits on reinsurance ceded ........................... 

566 1,580 9,852 - 22,479 - 3,111 -642 -69 9,153 

Premiums received in advance ...........................
Provision for dividends to policyholders ................... 

Canadian 	currency .................................. 

Other inslitutions: 
31 

Bank 	loans 	........................................... 

1,491 -2,412 18,674 22.928 4.286 13,536 -7,383 4,761 
32 - 101 9.267 3 937 215 706 883 - 1,397 

Share capital and contributed surplus ..................... 

Investment in Canada: 

Transfers from (to) head office ..........................
Total of Items 10 to 27 ........................... 

Short-term bills and notes: 
33 

Mortgages ............................................
Other long term debt 	.................................. 

14,701 - 36,414 53,276 56.730 5.768 55.796 139,758 12,077 
34 

Other 	liabilities 	....................................... 
Liabilities of business outside Canada 	.................... 

- 24,111 28,641 -9,415 - 10,085 28,545 26,959 - 36.596 27.387 

35 - 328 - 264 - 3,028 - 109 939 - 1,146 3,498 - 2,734 
36 Chartered bank bearer term notes ......... . ......... - 9,685 - 680 - 1,196 1,307 - 39.517 20,255 - 4,116 - 13,339 
37 Bankers' acceptances commercial and finance company 6.615 - 35,231 17.849 48.678 8,029 83.726 41,043 137,144 

paper. 
Term deposits: 

Chartered banks: 
38 

Foreign currency 	.................................... 

- 18,187 - 32.011 51.573 786 - 57,370 - 6,687 91,905 - 26,026 
39 

In 	Canada .......................................... 

Foreign currency including swapped deposits 7,126 - 19,070 4.376 36,748 1,305 - 7.656 4,060 - 28.968 
40 

Outside Canada 	..................................... 

Other 	institutions ................................. - 4,028 - 28,062 21.948 13,184 - 6,555 6,316 24,073 - 32,209 

Canada Treasury 	bills ................................ 

Mortgages: 
41 

Provincial treasury bills and notes ...................... 

- 1,015 - 10.405 - 287 - 1,853 - 3.798 2,796 582 21,941 

Municipal 	notes 	..................................... 

Conventional: 

... 

2 - 2.163 - 12,330 - 6.137 - 2,488 -5,838 17,024 15,751 - 9,935 
43 Non-residential 	................................. - 388 - 2,027 4,449 5,547 1,798 6,604 99.487 18,526 

Canadian 	currency ................................. 

Bonds, debentures and serial notes: 

... 

47 

National 	Housing Act ................................ 

130,683 107,706 273,158 45,208 177,085 198.961 297,745 105,990 
48 7,679 72,083 3,884 99,242 32,599 58,619 94.488 127.232 
49 27,952 - 3.031 - 7,962 30,914 -6,869 7,597 21,782 9.857 
50 

Canada 	............................................ 
Provincial 	.......................................... 

- 39,290 68.965 65,274 120,676 109,413 - 24,860 109,302 193,072 
Manicipal 	.......................................... 
Corporation ......................................... 

Corporation shares: 
51 Preferred ........................................... - 6.938 43.050 22,718 45,005 - 23,477 65,331 160,095 127,205 
52 Common 	........ .................. .............. - 112,768 - 	17.011 -40,939 20,609 - 83,454 - 1,287 50,199 9,084 

Investments in subsidiaries: 
53 . 18,503 5,424 16,966 2,270 - 2,l56 1,120 - 3,945 
SI Advances ........................................ 322 65 5,605 3,582 1,918 29,741 2,852 
55 Other invealments in Canada ......................... - 	 5.911 

. 

847 - 5,375 -436 1,933 415 - 2,099 4,026 

Residential 	....................................... 

Investments outside Canada: 

... 

56 1,659 - 8.510 - 2,098 9.085 30.797 434 - 27,113 2,665 
57 4,386 941 - 11,284 1,942 - 16,513 5,862 950 - 8,426 
58 Corporation 	shares .................................. 18,605 683 516 - L3ll 11.657 12,780 146 13,555 
59 321 123 - 378 24 - 7 91 261 - 7 

Accousts receivable: 

. 

60 

Shares ............................................993 
..489 

59,685 250,519 - 90.882 9,995 62,918 295.396 - 183.558 46,442 
61 

. 

24,771 - 14,730 47,165 36.796 - 12.366 35.923 50,366 14,135 
62 

Term deposits, bills and notes ------------------------- --- 

Bonds, debentures and notes 	-------------------------- -- 

Other ............................................. 51,644 - 21,708 35,038 30.162 77,129 - 15,331 16,142 56,330 
63 

Other investments outside Canada 	.......................... 
... 

5,968 - 5,826 974 3.071 2,778 - 2,693 378 - 2.247 
64 

Agents and uncollected premiums ........................ 
Insurance companies ................................. . 

16,999 9,059 2,718 - 3,244 13.169 2.311 13.593 10,496 
65 

.. 

11,783 29,269 20,403 20,527 - 14,996 41.835 3,480 29,328 
66 

Deposits on reinsurance assumed 	........................ .. 

Land, buildings, furniture, equipment etc.................... 

42,891 5,346 14,669 17.247 14,012 -92,445 12.499 27.476 
67 

Other 	assets 	.......................................... .. 

Assets held for business outside Canada ................... 
73,609 489,404 548,919 612,061 358,053 844,146 1,053,754 861,423 

68 
Total of items 29 to 66 ..........................

Total sources of financinglapplicariona 695.194 769.717 757.753 872.385 721.985 1,153.478 1,333,687 1.054.260 

(I) Refer to text, page xi 



Sources do hnancemenl 

Intei-nnn 
BCndlice net avant operations eslraordinaircs... ... ..... 
Rajouter les el6mcnts no compurtani aucon dcbuurse: 

Arnortissement .................................. 
DlprCcialion .................................... 
IrnpOts sur Ic rcvcnu reportCs ...................... 
Augmentation des rcservcs suppldmcnlaircs ........... 

Autres additions: 
Operations exiraordinaircs ....................... 
Rcdrcssctnents des périodcs prdcCdcnLcs .............. 

Autrcs sléductions: 
L)is'tdcndcs declares ............................... 
Autres........................................ 

Foods do Itaanoe.,e.l nets produits intirkurnnwnt 

Externes: 
Primes non acquiscs ............................... 
Provision pour sinistres non payés 

m Pries percucs d'nsancc ...... 
Provision pour dividendes ann assurc . ..................  
Emprunts bancaires ................................ 
Effets 8 pa5er: 

Agents.......................................... 
Cotnpagnics d'us.surance .......................... 
Aulrcs......................................... 

Dépôis sur reassurances cédés ........................ 
lmpôis sur Ic revenu ............................... 
Du ii Ia suciétd mere ci aux sociCtés affihiCes........... 
Hypothdqnes...................................... 
Autres dcttes i long terme .......................... 
Autres Clements du passil............................ 
Passil des activitls hors do Canada ................. 
Capital-actions et surplus d'apport ................... 
Transfcrts du )au ) siege social ...................... 

Total, posIes 10 8 27 .......................... 

2 
3 
4 
5 

6 
7 

8 
9 

10 

2 
13 
4 

IS 

16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

AlTectuhons 

Encaisse ci depOts a sue: 
Banques a charle: 

En monnaie canadicnnc...........................  
En devises CirangCres ........................ 

Autres institutions: 
Au Canada ..................................... 
A I'étranger 	................................... 

Placements au Canada: 
Billets ci cifets 8 courL terme: 

Boos du Trdsor du Canada ............. 
Bons du TrCsor ct cOds des administrations 

pruvinciales. 
litTets des administrations municipalcs ............... 
Billets ii tcrmc au poricur des banques 8 ehartc ...... 
Acccptations bancatrcs. papiers d'alTaires ci cArts 

des socidtds de financcment des ventes. 
Depots 8 terme: 

Banques a charte. 
En rnonnaic canadienne .............. 
En devises Ctrangeres y compris les depOts soaps 

Antres institutions ........................... 
Hyputhéques: 

Loi nationale sur l'habitation ....................... 
Convent ionnelles: 

Rdsidentielles 	................................. 
Constructions non'résidenticllcs ................... 

Obligations garanties ou non ci obligations rembour. 
sables par sCrie: 
Du Canada ..................................... 
Des provinces.................................... 
Des municipalitCs ................................. 
Des sociCtés .................................... 

Actions des sociClCs: 
Privildgides ...................................... 
Ordinaires ...................................... 

Placements dans dcx liliales: 
Actions......................................... 
Avanccs ........................................ 

Aulrcs placements an Canada ....................... 
Placements hors do Canada: 

DepOts a icrme, bons ci cfl'ets ....................... 
Obligations garanties ou non ci cOds .................. 
Actions des soeiCtds ................................. 
Autres placements a l'dtranger ...................... 

Effets a recevoir: 
Agents ci primes non cncaisscs ....................... 
Des sociCtés d'assurance ........................... 
Auires........................................... 

DepOts en vertu de reassurance accepted ................. 
Terrains, bd timcnts. mobilicrs, matériels etc.............. 
Autres Cldments d'actif.............................. 
Elements d'actif dCtcous en vue des uctiviIés 8 l'étrunger 

ToOaI, pastes 29 8 66 .......................... 
Total, sources do financrntenh/affectofjo.qs ....... 

29 
30 

31 
32 

33 
34 

35 
36 
37 

38 
39 
40 

41 

42 
43 

47 
48 
49 
50 

SI 
52 

53 
54 
55 

56 
57 
58 
59 

60 
6) 
62 
63 
64 
65 
66 
67 
68 
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TABE.EAtJ 87. Assurance-biens et risques dh'ers 

f1ats financiers trimcstricls - Estimations de l'évolulion de Ia situation littanciCrc( I) 

1987 	 1900 

I 	 2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars 	nsilliers de dollars 

258,450 1 	774.354 	21 1,305 	57,801, 	200497 	293,603 	(6),072 

11.669 - 40.045 10.300 0,626 21.515 - 28,087 5,593 
2.461 2.678 2.025 4.293 3.409 3.712 3.774 

866 6.086 2.922 7.666 7.337 4.247 - 	1.206 
673 197 1.431 245 872 - 3.054 - 	1.992 

1,738 4,878 2,339 6,880 - 4.667 112 2.892 

110.390 74.773 54.800 72.607 112.255 36.028 14.534 
12,131 7.085 3,890 6,233 11.255 2.975 - 5.487 

153.328 165.896 140.890 - 22.986 87.115 230.506 179.700 

- 81,071 435,798 137,121 - 59.040 - 	 83,524 394,257 100.472 
224,068 282.772 466,530 584.909 275,543 217.867 456,739 

2.920 - 952 - 634 3,391 2.568 24,806 - 24.437 

49,767 12,695 - 22,284 - 9.032 39.024 - 21,900 18.975 

- 633 11,277 - 6.448 1,195 - 10,213 2,127 8,9111 
- 20.264 36.819 - 3.591 36.094 13,780 - 41.156 - 71,93)) 
- 68.477 82.515 4.846 33.404 - 98,752 20.675 19.484 
- 3.660 4.025 8.173 23.309 - 	18.771 657 - 1,423 

-43,146 90,616 10.257 18.561 - 	121.160 18.332 32.592 
57,032 - 1,354 - 33,227 9.133 10.089 11,069 - 7,180 

- 1.540 2.190 - 67 3.456 - 69 - 1,080 - 	57 
- 1.376 986 95 -473 - 1,035 211 414 
- 	7.361 16.823 1.009 20.039 - 2.852 5.995 9.108 
33,878 1,925 1.362 28.918 -9,210 17,593 5.572 
49.735 7.037 109334 61.185 32.040 6.987 15.435 
16,195 5.647 25.836 40.211 -47.863 - 15.230 11.660 

359,395 1,135.371 839.602 688,162 - 33.290 871,716 753,934 

- 69,163 139.938 - 21.991 - 	115,237 - 9.515 63,963 - 	11,511 
- 6.194 13.852 - 15.462 - 366 - 909 4,339 3,428 

34.231 - 21.176 28.509 23.507 - 41.575 7,156 31.882 
310 3,477 2,623 - 593 1,340 75 395 

11.307 14,235 106,888 157.809 135,493 139,076 17,761 
- 9.529 13.881 211.057 5.681 - 38.095 8,262 20.513 

275 1,981 1,970 1.435 2,370 - 5,193 894 
9.243 28.252 65.807 69,478 6.423 - 1.579 13.132 

- 56.177 - 30.271 68.433 315.387 - 233,170 103,409 146.225 

- 38.331 - 67.947 102.666 48.004 - 53,762 - 18,059 25,453 
14.411 3.411 12.193 20.068 20,006 - 22.859 2.168 

- 	6,011 12,508 10,804 41,761 7,636 4,859 16,629 

30.261 1.238 3.901 - 	 .737 429 310 - 1,469 

13.742 1,025 22,520 8.168 763 3,414 6,904 
- 3,965 6.921 10.583 - 21,346 - 13,815 10,302 - 4,105 

100.714 275.337 255.550 78.772 61,760 8,603 79,902 
91.790 99.472 87.452 117.134 162.002 - 2,270 174.127 
28,909 6.923 22.033 70,605 71.543 35,150 30.098 
84,503 124,987 37,785 347,065 29,148 193,722 152,753 

65.959 170.693 143.330 70.084 - 53.259 - 10,550 57.049 
10.948 - 	1.901 - 12.973 - 5.094 25.697 13.800 15.362 

5,941 - 31.884 25,781 36,632 - 15,835 5,288 10.349 
- 70,924 1,995 10,183 - 	 8,809 1,551 - 106 - 2.265 
- 4,016 798 3,717 3,123 -2,663 - 596 52 

- 19,229 21,108 - 16,222 16,238 30,112 2,163 520 
13,658 1,416 3,909 24,380 - 64 - 1,308 2,666 

- 7,384 - 	17,187 - 33,807 - 5,806 2,841 5.030 18.949 
-50 28 -7 -2,084 - - 

16,267 348,583 - 160,281 - 51,715 - 10,744 357,158 - 	171,030 
54,582 5.724 14.937 1.431 64.189 - 34.6110 - 9.370 
31.799 13,790 33.048 - 60,397 85.963 - 48,845 104.319 

1,712 268 3,577 1,206 - 3,898 - 	1,018 - 3,219 
6,557 13.506 - 	10,897 22.960 9.458 10,002 11,714 

- 23.964 22,271 11.423 16.585 25.921 32.094 25.887 
40.637 8,181 14.611 22.585 - 26,965 20.322 892 

359.395 1,135,371 839.602 688.162 - 33.290 871.716 753,934 
903.372 1,342,721 1.184.017 1.379.309 1.101.261 1.103.004 1.068.894 

(I ) Pricre de uc rClCrer au textc, page ni 
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TABLE 88. Property and Casualty Insurers 
Estimated Premiums and Claims by Line of Business 

1985 

- I 	 2 	 3 F  4 
- A. 

1986 

2 	13 	14 

Property: 

Personal: 
2 Net 	premiums written ............................. 342,54.6 448.323 499,392 456.942 366.697 513,310 550.032 
3 Net premiums earned 	................. ............ 411,489 418.303 433,737 439.594 429.329 446.254 473.647 
4 267,602 

.. 

295,364 283.646 272,083 266,348 269,360 292.683 

Commercial: 
5 Net 	premiums written ......................... . ... 364,795 362,344 402,908 387,609 450,661 425,817 
6 306,844 321,194 329.495 360.663 382,142 409,884 426,323 
7 235,397 243,154 220,443 234,319 253,078 245,939 229,140 

Automobile: 

8 852,976 1,164,732 1.055,357 1.084.398 1.061.650 1,452.372 1.295,791 

9 921,932 957,689 1,014,234 1,065,250 1,061,783 1,141,132 1,225,253 

10 Net 	claims 	incurred 	................................ 839,328 806,910 875,490 1,181,079 952,487 929,597 1,049,004 

Liability: 

II 

Net claims incurred ................................. 

Net 	premiums written ............................... 122.316 72,849 152,734 265.790 249.777 300.422 276.728 

2 

Net 	premiums earned 	............................... 
Net claims incurred ................................. 

.. 

..310,226 

120.235 132,505 40,275 221.108 206,124 226.527 244,945 

13 Net 	claims 	incurred 	................... .... 	..... .... 118,820 123,934 130.971 228.569 132.932 164,580 179.509 

Net 	premiums written ................................. 

Marine and aircraft: 

14 22.232 36.483 33,926 38,288 28.502 49.459 37.696 

IS 26.377 28.442 31,448 39,104 32.818 38.407 34.467 

16 

Net 	premiums earned ................................. 

... 

17.154 17,846 20,427 14.185 17.201 16,490 14,110 

Accident and sickness: 

.. 

Net 	premiums earned ................................. 

Net premiums written: 
17 56.994 48.022 46,680 76,282 63.716 66.228 58,428 
IS 610,032r 

.. 

650,025 657,549 692,159 674.236 673,814 684.162 

Net premiums wnttcn ................................. 

Net 	premiums earned ................................. 

Net premiums earned: 
19 61.474 44.125 42,334 72,262 58,021 58.605 51.193 
20 

Net 	claims 	incurred 	.................................. 

608,545r 641.597 641,893 701.652 677,827 671,719 668,849 

Property and cauualty inuurers ........................ 

Net claims incurred: 
21 

Property and cauualty insurers ........................ 

47,147 31.528 26.536 59,012 43,192 42,957 30.206 
22 557,828r 561,985r 543,295 638,304 600,320 596,335 574,924 

Life 	innureru ....................................... 

Property and casualty insurers ........................ 

Other: 

23 

Life 	insurers ....................................... 

72,691 75,793 79,283 73,249 73,162 76,306 94.700 

24 

Life 	insurers 	....................................... 

63.521 69.505 76.048 76.195 70.783 79,204 90,203 

25 64.714 41,366 44,001 48,663 39,918 30,752 52.259 

Net 	premiums written .................................. 

Net 	premiums earned .................................. 

Total: 

Net premiums written: 
26 1,779.981 2.330,997 2.229.716 2,397.857 2.231,113 2,908,758 2,739.192 
27 

Net claims incurred 	................................... 

Property and casualty insurers ....................... 
650,025 657,549 692.159 674,236 673.814 684.162 Life 	insurers ......................................610,032r 

Net premiums earned: 

. 

.911,872 28 Property and casualty insurers ...................... 1,971,783 2,067,571 2.274.176 2,241,000 2,400,013 2,546,031 
29 641,597 641.893 701.652 677,827 671,719 668,849 Life 	insurers 	......................................608,545r 

Net claims incurred: 

. 

. 

.590.162 30 Property and casualty insurers ...................... 1.560.102 1.601,514 2,037,910 1,705.156 1,699,675 1,846.911 
31 Life 	insurers 	...................................... .557,828 561.985 543,295 638,304 600,320 596,335 574,924 
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TABLEAU 88. Assurance-biens et risques divers 
Estimations des primes ct sinislres par genre d'affaires 

1987 946 

I 2 I 3 I 4  No 
thousands or dollars - milliers de dollars 

Bless: 

Personnels: 
415.930 54.92l 592,081 529.725r 439.993 616,601 634.863 2 
480,873 488.662 514.022 522.600r 523,222 541,699 545.350 3 
282.259 279.639 351.038 288,135, 333.486 328,327 382,193 4 

Commcrciaun: 
441.453 510.971 478,427 469,562r 482,143 489.581 470.677 Primes 	nettes souscrites ............................ 5 
447,206 469,488 464,557 501 .301r 492.122 482.142 488,632 6 
244,210 250,378 303,374 352,307r 312,906 279,366 304,164 7 

Automobile: 

1,238,911 1596,210 1,423,585 I ,353,363r 1.328.641 1,709.854 1,531091) 8 

1.281,527 1,328,697 1,395,886 1.394.016r .407.458 1.430.319 .496.403 9 

1.048.360 1.067,645 1,219.323 1363.282r .265,590 1.153.011 1.338.491 

Primes 	netter, 	sounerites ............................... 

10 

Primes 	netter, 	acquises ................................ 
Sinistres 	réalisés 	nets ................................. 

Primes 	nones acquises ................................ 

Passif: 

... 

307,624 333.480 301,729 345,004r 325,569 348,980 314,506 Primes 	nelsen 	souscrites 	............................. II 

278.768 296.344 295,200 338.163r 330,024 329.630 328.761 

Primes 	nettes souscrites 	................................ 

Primes 	nettes acquises .................................. 

12 

183,005 190.873 180.713 330,201r 226,774 267,908 204,492 13 

Maritime et aérorief: 

34.330 48.014 51.738 44,00tr 43,799 52.397 53,248 14 

36.810 38.031 46.236 45,066r 45,832 50.385 52,441 

Siitsstrcs 	réalisés 	nets ................................. 

Primes 	nelsen 	acquises ............ 	.... 	............... IS 

19.682 16.428 26,821 30,332r 26,808 31.417 26,406 16 

Sinistres 	ralisen 	nels 	................................. 

Accidents corporels Cl maladies: 

Primes netter, souscriles: 
51.388 55.729 56,879 72.352r 41.281 54.518 52.545 

Sinless-es 	rêalisdn 	nets 	................................. 

17 

.. 

766,561 763,448 778.847 759,337 814,092 833,628 874.030 

Primes 	ncttcs acquiscs ........... ...................... 

18 

Primes nelsen acquines: 
53.910 54,713 57,368 73,210r 49.207 54.783 52.102 19 

.. 

757,630 768,928 773,773 741.413 810.752 818,057 871,087 

Primes 	nelSen 	souscriles 	............................. 

Sinistres 	realises 	nets 	........................... 

20 

Sinistres réalisds nets: 
33.892 40,914 35,247 37.224r 28.025 34.731 29.281 

Assurance-blent et 	risques divers ...................... 
Assurance.vie 	...................................... 

21 
708,143 681,977 673,485 648.473 766,457 717,543 748,895 22 Assurance-vie 	...................................... 

AttIres: 

90,658 102,338 102,467 81,490r 102.404 123,482 114,181 23 

81,935 89,930 98,516 80,181r 99.489 112,398 106.928 

Assurance-bienn Ct rinqnes divers ...................... 
Assurance.vje 	...................................... 

Primes nettes acquiscs 24 

42,142 33.320 42.943 22,554r 30,587 44,951 37,981 

Assurance-biens et 	risqucs divers ...................... 

23 

Primes nelsen souscrites 	.............................. 

Total: 

Privies nette,, souseriles: 
2.580.294 3,201.663 3,008.906 2.895,497 2,763,830 3395,613 3,171,110 

Sinistre,, 	raI,-,4s 	nets 	............................. 

Assurance-bicns es risques divers 26 
766.561 763,448 778,847 759,337 814,092 833.628 874,030 27 Assurance-vie 	..................................... 

Primes nettes acquises 
2.661.029 2,765,865 2,871.785 2.954,537 2.947,34 3.00! .356 3.070.637 28 

757.630 768,929 773,773 741,413 SI 1)752 818.037 871.087 29 
Assurance-biens Cs risques divcrs ..................... 
Assurance-vie 	..................................... 

Sinistres realises nets: 
1.853,550 1,879,397 2.159.459 2,424.035 2.224.176 2.139,711 2,323,008 30 

708,143 681,977 673,485 648,473 766.457 717.543 748.895 
Assurancc-bicns CL risques divers .................. 
Assurance-vie 	..................................... 31 
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TABLE 89. Investment Dealers 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - millicrs dc dollars 

Assets 

Cash and demand deposits: 
Chartered banks in Canada: 

I Canadian 	currency ........ . ................ 	. ...... 121,636 97,914 96,374 120,272 147,784 119,959 136,414 152,708 
2 10.307 9.641 16,767 10.353 28.562 22.022 32.532 18.599 
3 Branches of Canadian banks outside Canada 1.290 1,366 2,889 6.109 7,986 39.387 8.143 24,908 

Other institutIons: 
4 50.194 55,770 85,789 58,300 107,551 69.839 90.796 78.225 
5 4,392 2,592 23,287 57.201 6.197 5.656 18.550 9,126 

Investments in Canada: 

Foreign currency 	.................................. 

Term deposits: 
6 318 - - 1.200 - 853 1.250 - 

In Canada ........................................
Outside Canada ................................... 

Charlered banks: 
7 25.151 26.488 28,313 16,281 39.022 33,571 12,304 28,205 
8 

Swapped deposits .................................. 

3.877 4,163 2,623 5,926 12.805 5.427 4.154 2,594 
9 

Canadian currency ...............................
Foreign carrency 	................................ 

1,917 3.522 1,794 39 15 IS 1.777 1,400 Other institutions ..................................
Short-term bills and notes: 

10 2.773.770 3,669.773 4,452,923 2.807,172 4,147.962 2.427.792 3,708,997 3,845.446 
II 302.603 294.287 325.275 579.051 319,286 300.983 725,094 684.926 

12 24.619 4,992 2,592 2.627 47,863 22 4.970 33 
13 200,452 187,939 202,251 184,101 214,244 145,286 100,436 305.193 
14 180.914 486,222 408,163 253.786 190,050 296.038 176,256 372,083 
15 693,863 743,317 1.322.205 1.105.795 1.534.639 2,003,799 1.288.259 1,215,996 
16 409.311 856.502 803.620 617.589 491.351 793.113 1,202,056 942.923 

Long-term bonds, debentures and notes: 
Ii 310.914 355.123 223,754 438.148 1,041,678 679,209 336.070 - 25,063 
18 126.041 125.970 73.926 144,171 161,112 117,109 196,429 347,353 
19 22,491 17.875 27,420 36,170 34.711 28.839 35,671 42.707 
20 53.087 150,626 125,555 335,746 305,433 239,800 234.653 424.167 
21 31,212 313,940 380.721 78.234 - 78,049 - 15,126 14.519 582.685 

Investment in subsidiaries: 
22 22.569 28,609 33,680 56.842 61.153 52.592 57,721 100,014 
23 28,558 31,820 40,477 41.280 44.547 51.458 93.208 87,4.44 
24 21.168 - 1.021 33,812 10.211 64,659 3.022 15.234 2.098 

Investments outside Canada: 
25 68,896 54,554 45,325 189,138 34,594 37.111 75,251 20,934 
26 Long-term bonds, debentures and notes and shares 27.547 125.102 1.470 42.340 8.406 3.942 16.918 128.193 

27 4,186 

. 

4.842 9,360 18.288 15,992 11.796 23.115 23,940 Other investments outside Canada .....................
Accounts and loans receivable: 

28 5,095,258 4,306,220 4,169,853 4,658,043 6,064,878 5,881.643 5.433.556 4,640,906 
29 Under sell-back arrangements ......................... 8,578 5,230 19,357 70,329 - 11.948 18,676 8,472 
30 142.615 141,194 46,042 144,010 204,064 209,439 297,128 257.123 
31 58.765 67.714 70,433 63.708 62.751 67.605 77.793 71.539 
32 Stock and commodity cxchnge seats ..................... 8.483 8.018 8,108 8.126 7.923 8.116 8.038 7.766 

33 

Canada treasury bills 	.............................. 
Provincial treasury bills and notes .................... 

57.910 42,637 52,749 46,720 55.452 69,037 84,374 86.575 

35 

Commercial paper ................................. 
Bankers' acceptances ............................... 

Canada 	.......................................... 

10,892,892 12,222,941 13,242,907 12,207,306 15,384,621 13,723,302 14,530,342 84,489.218 

Provincial 	........................................ 
Municipal 	........................................ 
Corporation ....................................... 

Advances .........................................
Other investments in Canada .......................... 

Uabllif lea 

Municipal notes ...................................
Bearer term notes of chartered banks .................
Sales finance companies' notes ....................... 

Term deposits and short.tersn bills and Dotes ............ 

Bank loans: 
Chartered banks: 

36 87,381 108,627 91.010 555,641 338,903 214,689 220,508 249,516 
37 

Land, buildings. etc.................................... 

373.917 678,218 664,926 311.768 771,641 249.589 393,092 199,433 
38 

Corporation shares ................................... 

1,230,309 1.311,585 2,694,795 1,181,356 1,960,680 1.689.043 2.233.179 2,416,909 
39 

Shares 	........................................... 

Other assets .......................................... 

37 39,662 15,061 - 69,448 85.775 58,655 81,693 

Total assets ................................... 

Other call loans: 
40 1.887.329 3,457,902 3,173,338 3.094.114 3,537,573 2.781.368 2,722,399 3,560,541 
41 49.824 97,456 144,772 102,049 71,991 1.261 34.000 2.918 
42 614.223 738.407 613.168 455.462 737.797 392.731 459.439 506,644 
43 

Clients, brokers and dealers ........................... 

Other short'tcrm notes ................................. 20,804 20,801 20,801 6,137 6,137 5,816 5.702 7.039 

Other accounts receivable ............................. 

Bank overdrafts 	................................... 
Day-to'day loans 	.................................. 

Accounts payable: 
44 

Call 	loans 	........................................ 

4.045.501 3,094,372 3,046,288 3.389.753 4.303.819 3,751.214 3,783,820 2,717.968 
45 

Loans under buy-hock arrangements ..................... 

Clients, brokers and dealers ........................... 
Clients' 	free credit 	balance............................ 1,598,281 1.580,851 1,619,124 1,810,663 2,173.294 2.851.025 2.673.801 2.583.425 

46 

Outside Canada ..................................... 

Other.............................................. 207,961 262.142 26(1,446 305,847 344.191 313,465 348.641 454,506 
47 Income tsxes 	......................................... 23.279 54,183 61,751 40,974 52,400 96,638 96,260 67,463 
48 39,877 38.476 40,686 50.015 5,816 225,572 251.491 186,017 

Subordinated loans: 
49 89,966 59.473 76,231 82,948 122,092 156,000 158,779 243,719 
50 

Chartered banks 	.................................... 
Shareholders ........................................ 111,346 111,073 145,812 161,452 232,544 235,987 396,775 414.264 

SI 

Banks outside Canada ................................ 

Other.............................................. 65,294 75.017 67,214 121,807 105.589 65.598 62,600 111,782 
52 

In 	Canada 	......................................... 

36,637 42,380 49,255 53,514 45.736 45,409 53.685 61,992 

Owing to parent and affiliated companies ................. 

Other liabilities 	....................................... 

Shareholdees' equIty 

Share capital: 
53 22,578 22,221 22,602 17,813 24.230 24.230 23.929 24.089 
54 75,626 77.426 86.397 96.451 94.664 99,145 128.213 209.349 
55 3,463 5.043 4.995 4.422 4.520 4.512 4.187 4.563 
56 

Preferred ........................................... 
Common ........................................... 

309,259 347.624 343,695 359,120 381,556 428.235 421,187 385.382 

60 

Contributed surplus ....................................
Retained earnings ..................................... 

Total Nabllltics and nhoreholdet' equIty ........... 10,892,892 12,222,941 13,242,907 11207,306 15,384,621 13,723,302 14,530,342 14,489,218 



Ac*ifs 

Empruats baacaires: 
Banqaes C charte: 

Ddcouveris baaeaires ........................... 
Emprunts au jour Ic jour ...................... 
Emprunts remboursablcs sur dcmandc ....... 

Banquet C l'dlranger ............................... 
Autres enipronts remboursables sur demande: 

Au Canada ....................................... 
A l'Ctrangcr .................................... 

Emprunts au litre d'une clause de rachat ............... 
Autres effets C court lerme .......................... 
EBels a payer: 

Aux clients et courtiers ............................. 

Soldes crédileurs gratis attn clients ................... 
Aulres ........................................... 

ImpOts sur Ic revenu ................................. 
DC C Ia sociCté mere ci aun sociCtés canadicnncs affiliCes. 
PrCts subordonnés: 

Banques C charte ................................. 
Actionnaires .................................... 
Attires .................................... 

Attires ClCmeats du passif 

Encaissc ci depots a vuc: 
Banqucs a charic au Canada: 

En monnaic canadienne ................... ........ 
En devises Ctrangcrcs ........................... 

Succursaics de banqucs canadiennea a l'Ctranger ........ 

Autrcs institutions: 
AuCanada ..................................... 
A l'Ctranger ..................................... 

Placements au Canada: 
Depots a tcrmc: 

Depots swap ..................................... 
Baaqucs a charlc: 

En monnaic canadicnne .......................... 
En devises etrangeres ............................ 

Autres institutions ................................ 
Billets ci effets a court tcrmc: 

Boas du TrCsor du Canada ........................ 

Bons du TrCsor ci diets den administrations provin. 
ciates. 

Etfets des municipalit6s ............................ 

	

Billets 	lerme au porteur dcs banques a charte ....... 
Effets dcv sociCtós dc 8nancemenl des ventes .......... 
Papiers d'affaires ................................. 
Acceptalions bancairca ............................ 

Obligations garantics ou non et effels C long lerme: 
Du Canada ..................................... 
Des provinces .................................... 
Des municipalités ................................. 
Des sociCtés .................................... 

Actions des società ................................. 
Placements darts 1ev filiales: 

Aclions ......................................... 

Avances ........................................ 
Autres placements aa Canada ........................ 

Placements A l'ciranger: 
Depots a tcrmc ci billets et dicta a court tcrrne 
Obligations garantics ott non. effets A long Icrmc et 

actions. 
Aatres placements a l'Clranger .................... 

Elicts ci prCts a recevoir: 
Des clieals ci des COurliers sur ventes dc titres ...... .... 
Sous convention d'achal ci de revente ................ 

Autres comples a recevoir .......................... 
Terrains, edifices, dc................................. 

	

Adhesions 	Ia boarse des valeurs mobiliCres ci a Ia 
hourse des commodités. 

Autres étéments d'actif ................................ 

Total de radii ............................... 

Passif 

2 
3 

4 
5 

6 

7 

9 

ID 
II 

2 
13 
14 
IS 
16 

Ii 
18 
9 

20 
21 

22 
23 
24 

25 
26 

27 

28 
29 
30 
3! 
32 

33 

35 

36 
37 
38 
39 

40 
4! 
42 
43 

44 
45 
46 
47 
48 

49 
50 
SI 
52 

Asoir des actionnalrns 

Capital-actions: 
PrivilCgiCcs 	........................................ 
Ordinaires ........................................ . 54 

Surplus 	d'apport 	.....................................55 
. 

56 BénCficcs 	non 	rCparlis ................................... 

Total, passli ci anoir des acllonnaires ............. 60 
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TABLEAU 89. Courtiers en valeurs mobilières 

Etats financiers trimestriels dc l'actif, du passif Ct dc l'avoir des actionnaires 

1987 	 1988 

I 	 2 	 3 	 4 	 I 	 2 	 3 	F  4  
thousands of dollars 	milliers de dollars 

200.511 170197 147.201 148.991 168.084 191.047 153.941 
22.414 29.477 19.823 13.443 2,882 3,277 2.605 
3.985 1.469 372 247 493 561 446 

190,994 139.391 142,858 112,201 180,502 136,062 135,170 
18.227 7.851 31,564 19.206 3,671 4.174 3.319 

31,950 31.612 17,902 28.213 455,288 289,481 613,220 
2,387 5,254 8.064 6,688 5.711 16,106 5,573 

14.522 3.000 - 2,664 3,711 2.160 3.027 

4.936,428 3,557,103 2.603,906 3.236,130 3.057.538 2.761,567 3,398,835 
577,454 636,890 593,313 542.535 779.420 564,552 791.664 

6,480 2.984 401 9.931 - - 

587.973 415.216 492,064 235,648 89.793 129.386 95.131 
302.826 233,966 192,941 143,482 246.133 178.146 249.812 
817,427 1,604,805 1.325,157 758,370 1.159.959 840.375 1,178.447 
.439,850 1.156,790 973,463 1.690.682 1.307,746 947.414 1.328,547 

315.631 437.092 400,729 250.060 427.184 99.802 481.760 
402.545 182.669 744.968 44,783 211.376 189.905 291,856 
46.386 42.355 42,162 38.025 47.201 63,663 36,892 

932.031 511.944 1.073.098 478.290 433,620 1.102.394 1.032.887 
324.407 593.927 808,492 375.309 - 89,926 166,622 167.352 

90,861 120.058 98.934 98.207 187.132 191,135 193.858 
270,888 141,709 147,418 94,191 43,543 62,527 84,906 

1,583 2,439 2.818 3.420 2,287 1,563 489 

59.360 86,918 15,653 30,219 28,794 32,342 32,085 
58,054 25.192 1,027 1,734 2.303 1,340 2,154 

33,231 41,973 46,178 79,908 165,848 96.468 155,048 

7.497,013 7,664,030 7.831,742 5.692.545 5.373.521 6,098.976 5,637,756 
25.677 528 26,160 62,202 5.759 6,537 6,043 

242.404 314.117 406.201 348.109 380.121 431.439 398,812 
82,147 83.333 90,453 94,005 101.839 104,256 100.925 
8.042 8,630 8.413 9,000 11,956 16.872 13,735 

93.254 117.907 111.668 83.468 173.169 244,305 198.875 

19,636,942 18,370,826 17,905,143 14,731,906 14,966,658 15,834,454 16,795,170 

287,385 434.632 215,540 380,662 398.1 12r 462,271 390,207 
343.421 222.317 81,651 63.786 99.527r 115.568 147,552 

2,406,424 1,974,799 2.234,222 1.513,065 2.819,959r 3.274.420 4,180,634 
8,825 37,142 2,095 - 1.966r 1.428 1,751 

4,746,187 3,441,873 3.742,022 3.268,363 1,940,928r 1,409,417 1,728,730 
429 1,164 29,155 15,732r 11.424 14.012 

375,073 818.451 758.590 250.900 548.605 662,746 $98.075 
6,004 11,851 14.526 10.499 7,866r 5.712 7,006 

4.863.846 5,063,797 4.852,994 3.784.391 3.565.931 4.307.852 3,887.488 
3.935.052 3,667,107 3,092,277 2.577.203 2.692.869 2,617,390 2,527,091 

582.304 480.975 628.472 546.619 457.170 552.289 498.396 
113.197 140.478 103.773 7.986 13,704 25.014 31.522 
309.424 355,823 383.387 385.491 419,637 443,250 445.476 

249.968 192,593 189,993 345,782 218.869 132,416 239.303 
405.928 426.638 490.508 452,840 613.759 764,491 797.173 
191.718 160.382 146.418 144,268 76,893 2.942 2.078 
77.584 72.835 67.456 68,879 106.526 69.861 76.900 

75.274 74.849 76.549 94.900 137.334 138.426 255,406 
212,544 301.361 319.246 484.389 489,231 504.184 492.071 

4,609 10.139 11.198 11.019 9,994 9.770 7.956 
441.746 491.620 465.071 340.864 332.046 323.583 266.343 

19,636.942 18.370.826 17,905,143 14,731,906 14,966,658 15,834.454 16,795,170 
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TABLE 90. lnestment Dealers 

Quarterly Statements of Estimated Revenues and Expenses 

1985 

- 	I 	12 	 3 	 4 

thousands of dollars - milliers de dc 

1986 

2 	13 	14 

Resenue 

I Underwriting and trading proilts ........................ 165,334 207,220 147,459 199,432 174,569 258.158 208.152 252.752 

2 210,273 211,428 236.012 245,345 309,744 333,143 267,322 270,721r 

3 

Brokerage commissions .................................

Interest 	............................................. 120,793 

.. 

147.654 143,718 153,783 165,598 166,552 144,384 189.318 

Dividends: 
4 345 2,047 311 674 949 1,349 3.104 
5 29 

. 

- - 2 5 5 86 3 - I 

6 Other 	revenue 	....................................... 20,727 24.797 22,288 43,467 21,513 25,241 28,396 

7 520,000 587,374 554,031 621,164 694,057 750,408 646,451 744,290 

Exponnes 

8 245,182 240,859 282.152 297.019 328,431 336,214 346,460 323,869 

9 

Companies in Canada ................................ 1.053 
Companies outside Canada ............................. 

27,747 27,766 29,132 31,276 33,234 33,106 34.595 

10 

Total revenue 	..................................... 

.22,518 

. 

.. 

133,052 122.376 130.472 153,633 136,202 114,280 162,062 

II . 

9,222 

4,118 4.735 5,148 5,108 5,354 6,118 6,071 

12 

Salaries and commissions ...............................

Communications 	......................................27.737 

Rent 	............................................... 19,863 20.872 21.179 23.146 23,547 24,546 26,154 

IS 

Interest ..............................................08,976 

84.321 102,935 104.096 107.938 121,718 129,205 130,697 

14 

Other 	expenses 	.......................................87.541 

Totil expetmes 	................................... 492,342 

.. 

509,960 560,836 587,046 649.532 656,269 653,715 683,448 

IS Net Income before Income taxes ......................... 27,658 77,484 - 61805 34,118 44,525 124,132 - 7,264 60,842 

16 

Depreciation .......................................... 3,684 

11,515 34,840 - 6.404 13.831 20,472 62.157 - 5,761 28,218 

17 16,143 42,574 - 401 20,287 24,053 61,975 - 1,503 32,624 

IS 

Income 	taxes 	......................................... 

- Il 883 - 151 602 29 435 66 

19 

Net income before extriordinary transacilouta ..............

Realized gains (louses) ............................... .. -83 

Other transactions .................................... 

. 

212 

. 

5,848 

451 - 34 29 202 1,288 -94 - 1.354r 

21 Net Income 	..................................... 

. 

43,014 448 20,165 24,857 63,292 - 1,862 31,336 

TABLE 91. ln8estment Dealers 

Quarterly Statements of Estimated Retained Earnings 

1985 
	

1986 

1 213 	14 
	

213 	14 

thousands of dollars - milliern de di 

I 317,209 309.259 347,624 343.695 359,120 

Deduct prior period adjustments: 

2 - 7 - 147 - 18 - 10 - 195 

3 Other ....................... 	...................... - 257 - - - 

Add: 

4 

Opening 	balance 	...................................... 

Net 	income ................................... 	..... 15,848 43.014 448 20,165 24,857 

Income taxes 	......................................... 

Deduct: 

... 

5 23,805 

.. 

4,690 6,658 4.750 2,807 

6 

Dividends declared.................................... 

- - 151 - 2,263 - - 191 

7 

Other adjustments .....................................

ao&..g retained earnings ........................... .309,259 347,624 343.695 359,120 381,556 

381,556 428,235 421.187 

529 -13 58 

-6 - - 

63,292 - 1.162 31,336 

1,976 6,502 21.332 

14,114 -603 45,751 

428,235 421,187 385,382 



418,975 

'.079 

229 

(66 

1.1144,417  

313,018 

444.625 

186.541 

6,65 

12.296 

983,936 

238.781 

407,736 

2172, .3 

13.651 
957 

40,823 

919.151 

'SI 

(' 494 

(7.096 

6,757 

26,973 

157,903 

888,686 

155.751 

85,278 

70,473 

194 

- .694 

6(1,973 

443.811 

41.009 

153,344 

6.472 

28.689 

149.152 

822,477 

161.459 

81,057 

80,402 

1,440 

90 

79,152 

462.986 

42,484 

193,538 

11,829 

30.853 

155.176 

806,866 

22.285 

4,398 

17,887 

1,475 

- t2,522r 

6,840 

360,788r 

39.808r 

202.3 18r 

8.235r 

24.502r 

I 46,040r 

781,691 

- 8,9I5r 

- 1,274 

- 7.58* 

6.712 

'(Or 

1.119 

336.725 

3 7,153  

241.781 

8.958 

22.868 

136,300 

785.785 

1,724 

-- 3,853 

5,577 

7,032 

697 

11.3()6 

327.452 

36.130 

271,045 

9.214 

22.238 

132.546 

796,625 

- 67.154 

- 20,990 

—46,164 

6.191 

654 

39.319 

165,575 

308,965 

246.908 

3,944 

47,384r 

7?2,776r 

41,009 

339,898 

253.129 

8.718 

41,947 

787,509 

112.116 

277.561 

277.823 

19.879 

24.090 

731.471 
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TABLEAU 90. Courtiers en valeurs mobilières 

stats financiers Irimeclriels - Estimations des revenus et dcs dépenses 

987 	 1 	 1988 

1 1 7 1 3 1 4 	1 1 2 1 3 1 4 	 No 

	

thousands of dollars 	milliers do dollars 

Resenus 

13,947 

343,952 

95,390 

4,500 

37.059 

594,84* 

414,945 

45,781 

161,136 

13.105 

28,151 

168.012 

831.130 

- 236,282 

- 00,933 

- 135.349 

13.544 

24,940 

- 96,865 

Renetacs sur emissIons ci èchangc de litres 	 . I 

2 

Intérét............................................ 3 

Dividendcs: 
4 
5 

6 

Commissions 	dc 	courlage ................................ 

7 

Societés 	au 	Canada ................................... 
Sociótés 	a 	I'Irafl8Cr 	................................ 

Aulrcs 	rovenus ....................................... 

Dépcnnes 

8 

9 

Total den resenun ................................... 

10 

lkprccialion 	.............. 	........................... II 

12 

Rëmunóralions ci 	commissions 	.......................... 

Communications 	....................................... 

13 

14 

InI4r(l 	................................................ 

15 

.. 

l .oyer 	................................................ 

Aulrcs 	ddpcnscc ........................................ 

BEniIlce net 3,001 impôIs sur In ,'e,enu 	.................... 

Impéts sur Ic 	revenu ............ 	. 	 . 16 

Totaldes dipeases .................................. 

17 Bénéfice net anon, iransactioas estruordinoires .............. 

IS Gains 	(ou 	pertes) 	réalisês .............................. 

Aulrcs 	operations 	..................................... 19 

Iiènifice 	net ..................................... 21 

'1'.4BLEAIi 91. Courtiers en saleurs mobilières 

l'.tats ilnanciers trimeslricis 	Estimations des bénéfices non reparlis 

987 1988 

2 3 4 I 2 3 4 
 No 

thousands or dollars - millicrs do dollars 

185,302 441.746 491.620 465.071 340864 332.046 323,500 Soldc 	d'ouvcrture .................... 	............. 	...  

Déduiro les redrcsscnscnls dcs périodes précddentes: 

4)) 70 . - Impéls sur Ic revenu 2 

66 5 397 - - - 3 

Ajoulcr 

s8973 79152 6.840 - 96,865 - 	1.119 3,306 - 39,319 Bdnéhce 	net 	................... 	. 	 . 	 . 	 . 4 

Autre ....... 	.... 	..... 	..... 	......... 	.. 	... 	.... 

Ddduirc, 

5,745 29,142 35,925 27,107 7,008 21.785 15.262 5 

6.024 . 2,541 - 162 16 2,659 

Disidendes 	déclarés 	.............................. 

6 

441,746 491,620 165.071 340,864 332.046 323,583 266,343 

Aulrcs 	rajustemenls ............................. 

Binificen non répartis é Is tin do Irimesire ............ 	. 7 
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TABLE 92. Investment Dealers 

Quarterly Statements of Estimated Changes in Financial Position( I) 

985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Sources of Itna.clng 

InIMuI 
I 16,143 42,574 - 401 20,287 24,053 61.975 - 1.503 32624 

Add back expenses requiring no outlay of cash: 
2 Depruciation 	...................... 	............... 3,684 4,118 4.735 5.148 5.108 3.354 6,119 6.011 

Deduct transactions requiring cash outflows: 
3 Dividends 	declared ................................ 23,805 4,690 6,658 4,750 2,807 1976 6.502 21,332 
4 Other ........................................... -7 110 -118 -10 - 195 523 98 58 

5 Net inteenal sonecea of fimanclng .................. - 3,971 41,892 - 2,206 20,695 26,549 64,830 - 1,955 11,305 

Externak 
Bank loans: 

Chartered banks: 
6 - 11,860 21,246 - 17,617 464,631 - 216,738 - 124,214 5,819 29,008 
7 - 206,856 304,301 - 13.292 - 353.158 459,873 - 522,052 143,503 - 193,659 
8 Call 	loans 	..................................... - 90,264 81,276 1,396.1 10 - 1,513,439 779,324 - 271,637 544,136 183.730 
9 37 39,625 - 24,601 - 15,061 69,448 16,327 - 27,120 23,038 

Other call loans: 
10 In 	Canada........................................ -  213,140 1.570,573 - 284,564 - 79,224 443,426 - 756,205 58969 838,148 
It Outside 	Canada 	.................................. - 6,748 47,632 47.316 - 42,723 - 30,058 - 70,730 32,739 - 31,082 
12 Loans under buy-back arrangements ................... 49,450 124,184 - 125.239 - 157.706 282,335 - 345,066 66,708 47,205 
13 Other short-term 	notes .............................. - 23 - 3 - - 14,664 - - 321 - 	114 1,337 

Accounts payable: 

. 

,033,065 14 Clients, 	brokers and dealers ........................ - 951,129 - 48,059 343,465 914,066 - 546,605 26,606 - 1,065,852 
15 235,321 - 	 7,430 17,903 191,539 362,631 677,731 - 177,224 -90,376 
16 Other 	........................................... 54,181 - 10.120 45,401 38,344 - 30,726 35,176 105.865 
17 Income 	taxes 	...................................... 12,275 30,904 7,568 - 20,777 11,426 44,238 - 378 - 28.191 
18 Owing to parent and affiliated companies .............. 6,913 - 1.401 2.210 9.329 - 44.199 219,756 25,919 - 65,474 

Subordinated loans: 
19 Chartered 	banks .................................. 30,476 - 30,491 16,756 6.717 39,144 33,908 2,779 84,940 
20 Shareholders ..................................... - 547 - 273 36.242 21,640 65,092 3,443 160,788 17,489 
21 Other 	........................................... 20,047 9,723 - 7,803 54,593 - 16.218 - 39,991 - 2,998 49,182 
22 Other 	liabilities 	.................................... - 1.346 5,743 6,875 4,259 - 7,778 - 327 8,276 8,307 

Share capital: 

.. 

23 Preferred 	........................................ 5,331 - 357 381 - 4.789 6,417 - 1.923 2.565 
24 Common 	........................................ - 3,996 

.. 

3,531 9,515 8,941 - 1,689 - 8,273 26.482 79,107 

25 

Net income before eatraordinary transactions ............. 

663,818 

.. 

.. 

.. 

1,333,727 1,007,375 1,030,331 3,181,395 - 1,655,914 812,066 11,986 

Ap1icatloea 

..

..

..

.. 

Cash and demand deposits: 

..- 21,446 

Chartered banks in Canada: 
27 

Bank 	overdrafls 	.................................. 
Day-to-day 	loans 	................................ 

42,037 - 23,765 - 1,540 23,898 27,512 - 27,825 16,455 16,119 
28 

Banks oulside Canada ................................ 

Foreign 	currency 	................................. 3,480 

.. 

- 666 7,058 - 6,440 18,132 - 6,538 10,486 - 13,767 
29 Branches of Canadian banks outside Canada 

... 

605 76 1,523 3,220 1.877 31,390 - 31,244 16,765 
Other institutions: 

30 

Total of Items Sb 	24 ........................... 

11,638 5,576 30,019 - 27,489 49,251 -37,712 20,957 - 12,571 
31 

Clients' free credit balance ........................... 

Outside 	Canada 	.................................. - 1,323 

.. 

- 1,800 20,695 33,914 - 51,004 - 541 12,894 - 9,424 
Investments in Canada: 

Term deposits: 
32 318 - 318 - 1,200 - 1.200 853 397 - 1,250 

Chartered banks: 

.. 

33 - 5,371 

.. 

1,337 1,825 - 12,032 22,741 - 5,451 - 21,267 15,901 
34 825 286 - 1.540 3,303 6.879 -7,378 - 1,273 - 1.560 
35 625 1,605 - 1,728 - 1,755 - 24 - 1,762 - 377 

Short-term bills and nones: 

.- 

.. 

36 277,162 896.003 757.848 - 1,645,751 1,340,790 - 1,720,170 1,281,205 136,449 
37 

Canadian currency .................................. 

- 222,884 

... 

- 8,316 30,988 253,776 - 259,765 - 18,303 424.111 - 40.168 

38 

In 	Canada......................................... 

Municipal 	noses 	.................................. 24,619 

.. 

- 19,627 - 2.400 35 45,236 - 47,841 4,948 -4,937 
39 Bearer term notes of chartered banks ................. - 335,820 

.. 

- 12,513 14,312 - 18,150 30,143 - 68,958 - 44,850 204,757 
40 305,308 - 78.059 - 154,377 - 63,736 107,988 - 121,782 195.827 
41 

Canadian currency ................................ 
Foreign currency 	................................. 

49,454 578.888 216.410 428.844 469,160 - 715,540 - 72,263 
42 

Other 	institutions ................................... 

- 162.66$ 447.191 - 52.882 - 186.031 - 126,238 301,762 408,943 - 259,133 

Canada treasury bills 	............................... 
Provincial treasury bills and notes .................... 

Long-term bonds, debentures and notes: 
43 Canada 	......................................... - 5,838 

.. 

4.4,209 - 131,369 214,394 603,530 - 362,469 343,139 - 361,133 
44 - 71 - 52,044 70,245 16,941 - 4.4,003 79,320 150,924 
45 

Commercial paper 	.................................62,948 
Bankers' acceptances ............................... 

Municipal 	....................................... 5,731 -4,616 9,545 8,750 - 1,459 - 5,872 6,832 7,036 
4.6 - 101,070 

.. 

97,539 - 25.071 210,200 - 30,313 - 65,633 - 5,147 189,460 
47 

Provincial 	........................................27,226 

Corporation shares .................................. -66,096 

.. 

282.74.6 66.781 - 302,348 - 	 57,010 63,049 29,030 615,276 

Swapped depoSils ................................... 

Corporation .......................................

Investment in subsidiaries: 
48 5(4 6,040 3.872 23,162 4,087 -8,561 5,129 42,285 
49 - 16,568 3,262 9.585 803 3,267 6,843 41,750 -5,764 
50 - 11.225 - 22,189 34,833 - 23,601 54,448 - 61,637 12.212 - 13,136 

Investments outside Canada: 
51 

.. 

- 72.037 - 14,342 - 769 143.813 - 154,544 2,517 38,140 - 54.317 
52 

Sales finance companies' notes .......................10.052 

15,896 97,555 - 117,632 34,870 - 33.934 - 4.46-4 12.55$ 111.275 

53 401 656 4,518 8,928 -2,296 -4,196 11,319 825 
Accounts and loans receivable: 

54 1,143.780 - 789,468 - 136,780 488,190 1,406,835 - 183,235 - 448,105 - 792,650 
55 

Shares 	............................................ 
Advances .......................................... 

3.72$ - 3,348 14.127 50,972 - 70,329 11,948 6,728 - 10,204 
56 

Other investments in Canada ........................... 

26,761 - 1,421 4,548 - 2,032 60,054 5,375 87,689 - 40,005 
57 

Term deposits and short-term bills and notes .............
Long.lerm bonds, debentures, notes and shares ............. 

1,260 13,082 7.657 - 1,577 4,151 10,210 16,289 - 	 83 
55 

Other investments outside Canada 	....................... 

Clients, brokers and dealers -------------------------- -- 

598 - 465 155 18 - 203 193 - 78 - 272 

59 

Under sell-back arrangements ...........................
Other accounts receivable ...............................

Land, buildings. etc...................................... 

4,524 - 15.273 10,112 - 6,029 8,732 13,585 15,337 2,201 

60 

Stock and commodity exchange seats .......................

Other 	assets ............................................ 

663,818 1,333,727 1,007,375 1,030,331 3,181,395 - 1,655,914 812,066 11,986 

61 

Total of Itmsa 271059 ..........................

Total sources of financing/applicalions .......... 2,344,296 3.253.009 2.142.690 3,775.232 4.450,130 3,741.020 2.813.279 3.180.340 

I) Refer to tent, page xi 



Sources de financement 

I.ternes 
Bdne8ce net avant operations euiraoedinaires 
Ajouter elements nc compartani pus de deboursc 

D6préciaton 
Ddduirc len operations comporlant den déboursds: 

Dividendes ddclarés ............................... 
Antics.......................................... 

Funds du flnanceunent .ets produlls inlErinurelnenl 

F;slernes 
Emprunts bancaires- 

Ranques 4 charte: 
Ddcouverts bancaircs ............................ 
Emprunts au jour Ic jour ........................ 
Emprunts rcmboursablcs sur demande.............. 

Banqucs 4 l'Ctranger .............................. 
Autres emprunts remboursablcs sur demande: 

Au Canada ...................................... 
A l'dtranger ..................................... 

Emprunts au litre dune clause de rachut .............. 
Autres effets 4 court terme .......................... 
E8'ets a payer: 

Aux clients ci courtiers ............................ 
Soldes créditeurs gratis aus clients .................. 
Autrcs.......................................... 

ImpOts sur It rcvcnu ................................ 
DC a Ia societe mere ct aun socidlés affilicus............ 
Prdts subordonnés: 

Banques S charte ................................. 
Actionnaires ..................................... 
AttIres.......................................... 

AttIres éléments du pussil........................... 
Capitat.actions: 

PrivilCgidcs ................................. 
Ordinaires ................................ 

Total des postes 5 6 24 ........................ 

Affeclallosu 

Encaisse ci ddpdts S sue: 
Sanques a charte au Canada: 

En monnaic canadienne........................... 
En devises dtrangCres............................ 

Succursales de banques canadiennes A l'Ctranger ........ 
Autres institutions: 

Au Canada ...................................... 
A l'étrangcr ..................................... 

Placements au Canada: 
Depots a terme: 

DepOtsswap .................................... 
Banques S charte: 

En monnaie canadienne ........................ 
En devises dtrangCres ........................... 

Autres institutions ............................... 
Billets Ct cffcl.s a court ternsc: 

Sons dit Trésor du Canada ...................... 
Bons du Tresor et ell'ets des administrations 

provinciales. 
Effets des municipalilds ............................ 
Billets S lcrmc an portcur des banques a charte ....... 
Effets des socidtds de Ilnancement des ventes.......... 
Papier d'affaires ................................. 
Acceptattons boncaircs ........................... 

Obligations garanties on non ct effets a lung terme: 
Du Canada ..................................... 
Des provinces ................................... 
Des municipalitds ................................. 
Des socidtds .................................... 

Actions des socidtés ................................. 
Placements dans Its filiaics: 
Actions......................................... 
Anances ......................................... 

Autrcs placements au Canada ........................ 
Placements a l'dtranger: 

Depots a terme ci billets ct effetu A court terme ........ 
Obligations garanties on non. cifels a long tcrme CI 

actions. 
AttIres placements a l'Ctrangcr ....................... 

Effets ci prOts I recevoir: 
Des clients ci des courtiers sur vcntcs de turns .......... 
Sons convention d'achat Ct de revente ................ 
Aulres comptes ii recevoir ........................ 

Terrains, edifices, etc................................. 
Adhesions a Ia boursc des valeurs mobilidres et S Ia 

bourse des commoditds. 
Aulres ClCmcnts d'actif................................ 

Tn4al des posIes 27 6 59 ....................... 

Total, sou,ies de financement/affeeza: ion, ....... 

27 
28 
29 

30 
31 

32 

33 
34 
35 

36 
37 

38 
39 
40 
41 
42 

43 
44 
45 
46 
47 

48 
49 
50 

SI 
52 

53 

54 
55 
56 
57 
58 

59 

60 

61 

6 

I 
9 

10 
II 
12 
13 

4 
IS 
16 
7 

18 

19 
20 
21 
22 

21 
24 

25 

4 
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TABLEAU 92. Courtiers en valeurs mobilières 

iats linanciers trimestriels 	Estimations de I'évoluiion de Ia Situation tin,tncicrc( I 

1987 	 1988 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

70,473 80.402 17.887 - 135,349 - 7,588 5,577 - 46.164 

6.757 6.472 11.829 13.105 8,235 8.958 9,214 

5.745 29.142 35,925 27,107 7.008 21,785 15,262 
40 136 307 414 - 344 - 7.018 - 17,760 

71.445 57.596 - 6,516 - 149,765 - 6.017 - 232 - 34,452 

37,869 147,247 219,092 165,122 38,476 64,159 127,936 
143,988 - 121.104 140.666 - 	 7.865 21.761 16.041 31,984 

- 10.485 - 431.625 259.423 - 721.157 910.755 196.139 906,214 
- 72.868 28.317 - 35.047 - 2.095 2.433 538 323 

1,185.640 - 1,304.314 300.149 - 473.659 - 867,449 171,417 319,313 
- 2,489 735 27,991 - 29.155 19.460 - 4.308 2,588 

- 	131,571 443.378 -39,861 - 507,690 297,705 114.141 -64,671 
- 1,035 5.847 2,675 - 4,027 -769 - 2.154 1,258 

2.145,878 199.951 - 236,067 - 1.043,703 718.460 556.057 -420,364 
1.351,627 - 267.945 - 574.830 - 515.074 115.666 - 96.734 - 92,425 

127.798 - 101,329 147,497 - 81,853 89.449 95,119 - 53,893 
45.734 27.281 - 23.491 -95.787 5.718 11.114 5.151 

123.407 46,399 27,564 2.104 34,146 21,047 2.880 

6.249 -67,375 7.400 155.789 - 126,913 - 86.453 106,887 
-8,336 20.710 63,870 - 37.668 160.919 75.536 32.682 
79.936 - 31,336 - 13,964 - 2,150 - 67.375 1.245 - 864 
15,438 -4,749 - 5,379 1.423 37,647 - 35.895 6.155 

51,065 -425 1.700 18.351 42.434 1,092 117.042 
3,241 94,305 19.232 164,964 3.817 14,729 - 25.107 

5,162,531 - 1,258,436 - 457.412 - 3,173,895 237,553 768,708 968,637 

47,803 - 30.314 - 22.996 1,790 19,093 22,985 - 37.118 
5.174 7,063 - 9,465 -6,422 - 10.561 - 136 -672 

-20,923 2,516 - 1.097 - 125 246 68 - 115 

112.769 - 51.603 3.467 - 30,657 68,301 - 43,419 - 892 
9,101 - 10,605 23.713 - 12.358 - 15,535 503 - 855 

3,745 - 338 - 13,710 10.311 427,075 - 	 69,503 308,950 
- 207 2.867 2.810 - 1.376 - 977 10,395 - 10,533 

13.122 - 11.522 - 3.000 2,664 1,047 1,551 867 

1,090.982 - 1.379.325 - 951197 632.224 - 178,592 - 222,598 637,268 
- 107,472 59.436 - 43.577 - 50,771 236,885 - 214,868 227,112 

6.447 - 3.496 - 2.583 9,530 - 9,931 - - 

282,780 - 172,757 76.848 - 256,416 - 145.855 63,239 - 34,255 
-69,257 - 68,860 - 41,025 - 49,459 102,651 - 67.987 71,666 

- 398.569 787.378 - 279.648 - 566,787 401.589 - 174.997 338.072 
496.927 - 283.060 - 183.327 717.219 - 382,936 - 137.371 381,133 

340.694 121,461 - 36,363 - 	 50,669 177,124 403.257 -478,042 
55,192 - 219,876 62,299 - 200,185 166,593 - 76.712 101,951 

3,679 -4,031 - 193 -4,137 9.176 15,939 -26,771 
507,864 - 420,087 561,175 - 594,808 - 44,878 634,104 - 69,507 

- 239,905 269.520 214.565 - 433,183 - 465.235 282,157 - 5,461 

- 7.855 29.197 - 21.853 - 18.595 90,667 8,167 20,872 
183.444 - 129.179 5.709 - 53,227 - 50,752 15.150 22,379 

- 18,894 856 379 602 - 1.133 - 724 - 1.074 

38,426 27.558 - 71.265 14,566 - 1,760 3,548 - 339 
70,139 - 32.862 - 24,165 707 569 -963 814 

9,291 8,742 4,205 33,730 15.940 - 75,540 58,580 

2,861,506 166,945 164,673 - 2.135,050 326740 449,291 - 461.223 
17.205 25.149 25.632 36,042 56.443 778 - 494 

- 14.719 71.713 92,084 58,092 32.012 51,318 - 27,078 
7,365 9.167 18.949 16,657 16,756 8,119 4.188 

276 588 - 217 587 2,956 4,916 - 3,137 

6,679 24.653 - 6,239 - 28.200 89.701 - 19,357 - 47,649 

5,162.531 - 1,258,436 - 457.412 - 3,173,895 237,553 768,708 968.637 

6,337,255 3,917.346 2.571.421 5.158,277 3,343,289 2,372365 2.865.628 

(I) Prière de se réfCrer au tesle. page xi 
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TABLE 93. Trust Companies' Mortgage Accounts 

1987 1988 

4 

National National 
Housing Act Conventional Housing Act Conventional 

- - Total - - 

Loi nationale Conventionnels Loi nationaic Conventionnels 
sur 	habitation sur 	'habitation 

thousands of dollars - millicra de dollars 

Total 

TransactIons 

Opening balance ......... 

Add' 

2 Advances 

3 Purchases 

Deduct: 

6 Repayments 

7 Sales 

9 Other 	.................. 	.............  

10 Morlgages outstanding ............... 

9.437.030 44.243.726 53,680,806 

997.618 4.779.975 5,777,593 

260,769 416.134 676.903 

807.100 2.900.093 3.707,193 

146,634 345,698 492,332 

67.127 - 2.324 64,803 

9,674,606 46,196,365 55,870.974 

TABLE 94. Mortgage Loan Companies' Mortgage Accounts 

19117 19118 

4 

National National 
Housing Act Conventional Housing Act Conventional 

- - Total - 

Loi nationale (onvenlionnels Lvi nationale Convenlionnels 
sur l'habitalion snr 	'habitation 

thousands of dollars - milliers sIc dollars 

Total 

Tra.sactlo.s 

Opening balance 

Add: 

2 	Advances ............................. 

3 	Purchases ............................. 

Deduct: 

6 	Repayments ........................... 

7 	Sales ................................. 

9 	Other ................................ 

10 	 Mortgages outsta.dIag ................ 

3.897.372 45.967,616 59.864,988 

720.395 3,502,753 4.223.148 

1.053.370 3.301.660 4.355.030 

695,706 3.229.787 3.925.493 

196,451 182.651 379,102 

- 14.099 - 164.785 - 178.884 

14.793.079 49,524376 64.317.455 
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TABLEAU 93. Comptes hypothécaires des sociétés de Ilducie 

980 

2 3 

National National 
Housing Act Conventional Housing Act Conventional 

- - Total - - Total 
Loi nationaic Conventionnelo Loi nalionale Conventionnels 

sur lhabitation tar Ihabitation 

ollars - milliers de dollars 

Opirations 

Solde douverture .......... 

Ajouter: 

Déduire: 

Avances .................................2 

Achats 	..................................3 

6 

Vntcs.................................7 

Remboursements 	......................... 

Aatres 	.................................9 

Hypoahiqi.es i.pnyies ..................0 

. 

TABLEAU 94. Comptes hypothécaires des sociétés de prêts hypothécaires 

988 

2 	 3 

National 	 National 
Housing Act 	 Conventional 	 Housing Act 	 Conventional 

- 	 - 	 Total 	 - 	 - 	 Total 
Loi nationale 	Conventionnels 	 Loi nationalc 	Convcrttionnels 

sur 'habitation 	 sur l'habitatton 

ollars 	millicrs dc dollars 

Operations 

Solde d'ouverture ........... 

Ajouter: 

Avances ..................................2 

Achats ....................................3 

Déduirc: 

Rembourscmcnts ..........................6 

Ventes   ...................................7 

Autres ..................................9 

Hypothèq 

 

.es   i.npayies   ...................10 
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TABLE 95. Life Insurers Companies' Mortgage Accounts 

987 	 1988 

4 	 1 

National 	 National 
Housing Act 	 Conventional 	 Housing Act 	 Conventional 

- 	 - 	 Total 	 - 	 - 	 Total 
Loi nationale 	Conventiurtnels 	 Loi nationale 	Conventionnels 

sur l'habitation 	 sur l'habitation 

thousands of dollars - miltiers dc dollars 

Transactions 

I Opening 	balance 	........................... 

Add: 

2 Advances 	............................. 

3 Purchases 	............................. 

Deduct: 

11 Repayments 	........................... 

7 Sales 	................................. 

9 Other 	.............................. 

10 Mortgages outstanding ................ 

	

5.250.460 	 224117.023 	 27737,483 

	

191.267 	 1.371,744 	 1,563.011 

	

68.657 	 24.992 	 193.649 

149,053 735.399 884,452 

14,146 68,201 82,347 

13,216 - 204,406 7,190 

5,433,969 23,100,565 28,534,534 

TABLE 96. Canada Mortgage and Housing Corporation's Mortgage Accounts 

1987 191111 

National National 
Housing Act Conventional housing Act Conventional 

- - Total - - Total 
Loi nationale Conventionnels l.oi nationale Conventionnels 

tar 	'habitation sur l'habitation 
No 

thousands of dollars millicrs dv dollars 

Transactions 

I 6.738.507 - 6,738.507 6,685,430 6.685,430 Opening 	balance 	............................ 

Add: 

2 46.322 - 46,322 36,915 - 36,915 

3 .. - .. 

Deduct: 

6 

Advances 	.............................. ... 

Purchases 	.............................. ....... 

Repayments 	........ .... 	............... 99,399 - 99,399 155,376 - 155.376 

7 - - - - - - 

9 

Sales 	.................................. ....... 

.... 

.. - .. 

10 

Other 	................................. ....... 

Mortgages ouhstunding 	................. 6,685,430 - 6,685,430 6,566,969 - 6,566,969 
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TABLEAU 95. Comptes hypothécaires des sociétés d'assurance-vie 

1988 

2 	 3 

National 	 National 
Housing Act 	Conventional 	 Housing Act 	Conventional 

- 	 - 	 Total 	 - 	 - 	 Total 
Loi nationale Convcnlionncls 	 Loi nalionale 	Convcntionncls 

nor l'habitatuon 	 sur Ihabitation 

ollars 	millicrs dc dollars 

Opkallows 

Solde 	d'ouvcrtorc ............................ 

Ajouter: 

Déduire: 

Avances .................................2 

Achats 	................................3 

. 

Rembourscmcnts 	.........................6 

Venlcs 	..................................7 

Autres 	..................................9 

Hpothiquns lmpayi*n .................. .0 

TABLEAU 96. Comptes hypothecaires de Ia société canadienne d'hypothèque et de logement 

1988 

2 3 

National National 
Housing Act Conventional Housing Act Conventional 

- - Total - - Total 
Loi nationale Conventionnels Loi nationak Convcntionncls 

sur 	'habitation nut l'habitation 
No 

ollars - milliers de dollars 

Otions 

6,566,969 - 6,566.969 6.508.205 - 6,508,205 Soldc d'ouvcrturc 

Ajoutcr: 

28,993 28.993 37.295 - 37,295 Avance., 2 

- - .. - Achut., 3 

Dédu ire 

87757 - 87,757 61,395 - 61,3957 

- - - - 

- - - - - - 

Rcmbournement 	......................6 

Veriles 	........................7 

. 

0 6,508,205 - 6,508,205 6,484.105 - 6,4*4,105 

Autres 	..................................9 

Hpo8hêques impmyks .................. . 
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TABLE 97. Estimated Residential Mortgages Outstanding by Selected Financial Institutions 

1987 1988 

4 I 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages Variation par Variation 	,ar Mortgages Variation par Variation par 
outstanding rapport au rapport a outstanding rapport as rapport 8 

- trimestre l'année - trimestre l'année 
Hypothâques precedent precedente Hypotheques précèdent precedenic 

impayécs impayées 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentagc Montant Pourccntage Montant Pourcentage Montant Pourcentage 
No. 

s ,000 5 .000 $000 5000 

11,888149 319,996 2.7 875,211 7.9 12,150,834 94,907 1.6 954,697 8.5 
2 .. .. .. .. .. ,. 
3 46,828,131 1.173.137 3.8 6,284,910 16.1 47,732,529 1,388,981 3.0 6,814.777 17.0 
4 24,454,207 751,226 3.2 3,450,476 16.5 24,807,029 352,822 1.4 3,227,785 p 15.0 
5 55,257 - 2,433 - 4.2 - 24,603 - 30.8 82,285 27,028 33.6 1,881 2.3 
6 

Chartered Banks ............................ 

59,306,721 4,014,449 7.3 14,661,398 32.7 62.146.594 2,843,931 4.8 16,072,273 35.2 
8 

Trust Companies ............................ 
Local 	Credit 	Unions ......................... 

2,766,570 26,052 1.0 885,113 47.5 2,816.365 44.643 1.6 598,249 27.0 
9 

Central Credit Unions ....................... 

Property and Casualty Insurance Companies ... 413,780 6.431 1.6 71.316 20.8 414.968 1,192 0.3 28,505 7.4 
tO 

Mortgage Companies ........................
Investment 	Funds 	........................... 

619.135 44.433 7.7 102,716 19.9 657.090 37.983 6.1 128,441 24.3 
II 

Life Insurance Companies .................... 

Financial Corporations .......................
Quebec Savings Banks ....................... .. .. .. .. .. .. .. 

12 8,194.000 105.000 1.3p 53 , 33 l 5.9 8,317.000p 123.0001 ISp '883,l72p 6.2p 
13 Canada Mortgage and Housing Corporation.. 6,750,642 - 68,199 - 	1.0 - 312.537 - 4.4 6,625,999 - 124,643 - 1.8 - 289.292 - 4.2 
IS Accident and Sickness Branches of Life 524.912 32.834 6.7 64,168 13.8 516.032 - 	13.317 - 2.5 33,334 7.0 

Insurance Companies. 
16 
17 

Trusteed Pension Plans 	...................... 

373.512 4.221 - 	1.1 - 22,718 - 5.6 355,586 - 15.380 - 4.1 - 	18,168 - 4.7 Segregated Funds ........................... 
Treasury Branch 1,298,208 53.835 4.3 197.274 17.9 1,312,744 14.536 1.1 196,583 17.6 

19 

Alberta 	 ..................... 

TsaI.fileam Ito I? ..................... .. .. .. .. .. .. .. 

TABLE 98. Estimated Financial Leasing Activities 

987 19811 

4 

Change from Change from 
previous quarter Leasing previous quarter teasing 

- 

Variation par 
revenue 

- 

- 

Variation par 
revenue 

- 

rapport as Rcvcnu rapport as Revenu 
Leasing 

outstanding 
trimestre 
précéclent 

de credit-bail Leasing 
outstanding 

trimcslrc 
précCdent 

de credit-bail 

Credit-bait Credit-bail 
impayé Annual 

rate of 
impayC Annual 

rate of 
Amount Per cent Amount interest Amount Per cent Amount interest 

Montant Pourcentage Montant Tans Montant Pourcentage Montant Taus 
d'intCrCt d'intCret 
annuel annacl 

No.  
5'OOO 5 1000 5000 S•000 

I 4.130,159 	146.253 3.7 138.459 3.4 4,188,368 	112.028 2.7 142,553 13.6 
2 1,044.212 	23.553 2.5 38.258 14.7 1,135,226 	91,014 8.7 39.886 14.1 
3 23.341 	- 66 - 0.2 632 10.8 25,455 	2,114 9.1 626 9.8 
4 1.158,785 	207.408 21.8 28,803 9.9 1.264.260 	104.265 9.0 32,812 10.4 
S 

Finance Leasing Corporations ................. 
Financial Corporations ....................... 

10.113 	1.210 3.6 273 0.8 13,971 	3,858 38.1 424 12.1 
6 .. 	 .. .. .. .. .. 	 .. 

7 

Business Finance Companies .................. 

2,138.141 	88,838 4.3 .. ,. .. 	 .. 

8 

Trust companies ............................
Mortgage Companies ........................
Chartered Banks - Schedule B ................
Industrial Corporations(l) .................... 

... 	 ... ... ... ... ... 	 .. 

9 

Totalofllemslto7 ......................

Total of IIem 	Ito 5 ...................... 6,366.610 	378,35* 6.4 206.425 13.0 6,627.2*0 	313.279 4.9 216.301 13.1 

(I) Industrial Corporations - Financial Statistics, Statistics Canada, Catalogue 61-003. 
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TABLEAU 97. Estimations des hypothêques résidentielles impayées dans certaines institutions financières 

1988 	 I 
2 3 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages Variation par Variation par Mortgages Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport I 

- 
HypothIqucs 

Irimestre 
precedent 

I'annóe 
prIcIdente Hypotheques 

tnmestre 
precedent 

'annIe 
prIcIdente 

impayées mpayIcs 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentage Montant Pourccntage Montant Pourcentage Montant Pourcentage 

5000 $000 $000 $000 

11,965.004 220,253 1.8 989,516 8.7 12,141,697 263,610 2.2 998.766 11.5 SociltCs d'assarance-vic ....................... 

-. 2 
50,120,101 2,394,172 5.0 7,210,328 16.9 52,900,775 2,786752 5.6 8,301,042 8.4 3 
25.872.225 1,065,196 4.3 3,141,306 13.9 26,726,000p 853,775 3.3p 3.023,0I9p I 2.8p 4 

93.957 11,672 14,2 13.262 16.4 88.957 - 5,000 - 5.3p 31.267p 54.2p 5 
65.466.971 3,322.090 5.3 15.468.552 31.1 69,1 50.251 3,685,534 5.6 13,866,004 25.2 

Ban9aes 	1 	charte ............................... 
Socictes 	de 	liducie 	.............................. 

6 
2,864,198 46,682 1.7 327,324 12.9 2.869.579 4,876 0.2 122,253 4.5 

Caisses locales d'épargne et de credit .............
Caisses ccntnales d'Ipargne et dc credit ............ 

8 
434,966 3,724 0.9 29.966 7.7 456.582 - 8,373 - 	1.9 2.974 0.7 

SociCtIs de prIts hypothIcaires 	................... 
Fonds 	de 	placcment(2) 	.......................... 

9 
696,459 39,369 6.0 150,694 27.6 740,342 43,883 6.3 165,668 288 

SociétCs d .issurance-biens et risques divers ........ 
10 
II 

8,438,000 12 I,000p ISp 468.375 5.9p 8.556,000p 118,000 p 1.4p 467,000p 5.8p 12 
6.553.703 - 72,296 - 	1.1 - 269.761 - 4.0 6.527.635 - 26,068 0.4 - 291.206 - 4.3 

SoctétCs 	linanciCres 	........................... 

SociCtC canadienne d'hypothCques et de logement 13 
533,279 18.728 3.6 47.270 9.8 552.254 18,019 3.4 56,264 11.4 Divisions d'assurancc-accident et d'assurance- 15 

maladie des sociétes d'assurances-vie. 
349,951 -5,4.47 -1.5 - 	8,043 -4.7 344,887 -2,064 -0.6 -27.112 -7.0 

Banqucs dCpargne du Quebec .................. 
Regimes de pensions en fidacie ................. 

16 
1,333,709 20,965 1.6 162,047 13.8 1.368.538 34,829 2.6 124.165 10.0 

Caissesseparecs .............................. 
Ii 

- .. .. - .. .. 

	

Succursales du Trésor de 	'Alberta .............. 

	

TotaldespoaleslIll 	..................... 19 

TABLEAU 98. Estimations des activités financières de credit-bail 

1988 	 I 
2 

Change from 
previous quarter Leasing 

- revenue 
Variation par - 

rapport au Revenu 
Leasing tnimestrc du credit-bail 

outstanding precedent 

CrIdit-bail 
impayC Annual 

rate of 
Amount Per cent Amount interest 

Montant Pourccntage Moniant Taut 
d'intCrlt 
annuel 

Change from 
previous quarter Leasing 

- rcvcnuc 
Variation par 
rapport au Resenu 

Leasing trimestre du crédii'bail 
outstanding precedent 

Credit-bail 
impayI Annual 

rate of 
Amount Per cent Amount interest 

Montant Pourccntuge Montant Taut 
d'intIrIt 
annuel 

5'OOO $000 5000 5000 

4.380,887 	186.292 4,4 133.468 12.2 4.510.201 	127.975 2.9 144.994 12.9 SociItIs linancieres de credit-bail 	............. 
1,203.915 	68,689 6.1 42.547 14.1 1.287,376 	83.461 6.9 43,521 13.5 2 

25.548 	 93 0.4 636 10.0 24.201 	- 	1.347 5.3 633 10.5 3 
1,459,031 	194,654 15.4 35,867 9.8 1.571,929 	112,1 99 7.7 41,027 10.4 4 

13.748 	- 223 - 	1.6 420 12.2 23344 	9.596 69.8 653 112 5 
Banijues I charte 	- Annese B ................. 6 

SociétIs 	financiCres 	............................ 
SociCtIs de 6n ancement des cntrepriscs ........... 
SociCtes 	dc 	tiducie ............................ 

7 

-' * ... ... ... 	 ... ... ... ... 

SociCtIn de prIts hypothIcaires .................. 

SocictIs 	industrielles( I) ......................... 

Total.poslesli7 	........................ 

. 

8 

7.083.129 	449.505 6.8 212.938 12.0 7.417.051 	341.884 4.8 230.828 12.4 Total, pastes 	I 	I 5 	......................... 

. 	

8 

(I) SocictIs industriellcs-Statistiqae financiIre. no 61-003 au catalogue de Statistiquc Canada 
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TABLE 99. Personal Loans Outstanding by Selected Financial Institutions 

1987 1988 

4 

Change from Change from Change from Change from 

Personal 
previous quarter 

- 
previous year 

- Personal 
previous quarter previous year 

- 
loans 

outstanding 
- 

Frets 
personnels 

Variation par 
rapport an 
trimcstrc 
precedent 

Variation par 
rapport i 
l'année 

précédente 

loans 
outstanding 

- 
PrCts 

personnels 

Variation par 
rapport au 
trimestre 
precedent 

Variation par 
rapport a 
l'annec 

prCcédenle 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 
umpayes impayés 

No. 
Montant Pourcentage Montant Pourceniage Montan, Pourcentage Montant Poarcentage 

$000 $000 $'OOO $'OOO 

Chartered Banks: 
I .. .. .. .. .. .. 
2 .. .. .. .. .. 
3 9,206,157 5,890 0.2 807,870 9.8 9.319,681 113.524 .2 652,46 7,6 

Personal 	................................. 

Financial Corporations: 
4 

6 
7 
8 

Credit Cards .............................
Local 	Credit 	Unions ......................... 

Consumer(2) 	............................. 
Personal .................................

Department Stores Consumer Credit(3).........
Life Insurance Companies .................... 

6,769,624 
851,152 
251,205 

2,852,916 
10.199.625 

476,083 
40,109 
79,720 

- 19.296 
716.195 

7.6 
4.9 

46.5 
- 0.7 

7.5 

867,711 
82.845 
57.298 
7,241 

3.588,686 

14.7 
10.8 
29.5 
0.3 

52.4 

6.531.879 
1,016,160 

231,173 
2,872.725 

11,022,121 

227.486 
33,899 
20.032 
16.515 

824.484 

- 3.4 
- 4.0 

8.0 
0.6 
8.1 

972,914 
42.177 
61.497 
6.408 

3.898.654 

17.5 
5.4 

36.2 
0.6 

53.4 

tO 

Trust and Mortgage companies................ 

Total or leans 1 to 9 ...................... .. .. ., .. .. .. .. 

(I) Bank of Canada - Bank of Canada Review. 
(2) Includes credit financing suhsidiaries of department stores. 
(3) Escludes department stores with credit tinuncing suhuidiaries. 

TABLE 100. Sayings Deposits by Selected Financial Institutions 

Third Quarter, 1988 

C hcquing accounts Non chequing accounts 

Comptcs translCrabics par cheques Cornptes non transfCrables par cheques 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

- trimestre l'année - trimestre I annee 
Solde 

en coors 
précodent précédente 

__________ 
Snide 

en coats  
precedent précédcnte 

Amount Per cent Amount 

__________ 

Per cent Amount Per cent Amount Per cent 

Montant Poarcentage Montant Pourcentage Montant Pourcentagc Montant Pourcentage 
No. 

5'OOO $'OOO S'OOO  

I Chartered Banks ............................ .. 	 .. .. .. .. .. .. 
2 9.152.915 	300.264 3.4 399,285 4.6 11,107,912 	612,245 5.8 2,287,695 25.9 
3 

Trust Companies ............................
Local 	Credit 	Unions ... ..................... O ,65O,000 p 	194,368p 2.3 p 1,246.6181 16.8 p I4,l86.000p 	126,713p 0.9p 372,485p 2.7p 

4 19,771,983 	2.046,107 11.5 7,386,455 59.6 6,073,203 	606,199 11.1 1.489,659 32.5 
5 - 	- - - - - 	- . .. - 
6 - 	- - - - - 	- - - - 
7 - 	- 

. 

- - - - 	- - - - 
8 

Mortgage Companies(3) ......................
Investment Funds(3) ......................... 

- 	- - - - - 	- - - - 
9 

Trusteed Pension Plans(2) .................... 
Canada Savings Bonds( 1) .................... 

- 	- - - - - 	- - - - 

10 

Segregated Funds ........................... 
Life Insurance .............................. 

Total of items 11o9 ...................... ..  

(I) Bank of Canada Review. 
(2) Quarterly Survey of Trusteed Pension Plans, Statistics Canada Catalogue 74-001. 
(3) Effective with the first quarter 1986 data, this industry group includes the Trust Companies Retirement Savings Funds. 
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TABLEAU 99. Prêts personnels impayés thins certaines institutions financieres 

988 	 I 

Change from Change from 
previous quarter previous year 

Pcrsonal - - 
loans Variation par Variation par 

outstanding rapport au rapport a 
- trimestre l'année 

Prëts précédent precedents 
person nets 
impnyés 

Amount Per cent Amount Per cent 

Montant Pourccutage Montant Pourcentat 

5'010 5'000 

Change from Change from 
previous quarter previous year 

Personal - - 
loans Variation par Variation par 

outstanding rapport au rapport a 
- trimestre I année 

Pr8ts precedent precddente 
personnels 
impayés 

Amount Per cent Amount Per Cent 

Montant Pourcentage Montant Pourcent.agc 

5'000 $000 

	

9810432 	491,093 	5.6 	849,888 	9.6 	1O.046.000p 	235,568 

	

6,914,726 	382.847 	5.9 	1,082,051 	18.6 	7,108,784 	194,058 

	

1,119.676 	103,516 	10.2 	131.584 	6.7 	1.113.148 	- 6.528 

	

232,089 	916 	0.4 	70.056 	43.2 	237.313 	5.224 

	

2.873.916 	1,191 	-- 	 11.450 	0.4 	2.881.646 	7,730 
I l.41.304 	415.678 	3.8 	2.989,923 	35.3 	10,955.871 	- 479.813 

(I) Banquc du Canada Revue de In Banque da Canada. 
(2) Comprend len liliales de Iluancement an credit den grands magasins. 
(3) Esclus Ins grands magasins nyant des hliales dc Ilnancement au credit  

B.anques a charles 
Personnels . 

- .. .. 2 
2.4p 856,075 p 9.3 p  3 

SociCtes financiCres: 
2.8 825,502 13.1 

Cartes 	de 	credit 	............................ 

4 
- 0.6 103,198 12.7 Personnels ..................... 

	

........... 5 
2.3 65.828 38.4 

Caisses locales d'dpargnc et dc credit ............ 

om ands 	gasins(3) . Credit a consmation den gr 	ma 6 
0.3 6.140 0.2 

Consonimatear(2) 	.......................... 

7 
- 4.2 1.476.544 15.6 

SociétCs 	d'asnurance-vic ........................ 
8 

. 

SociCtCs de fiducie CL prCts hypothécaires ......... 

Totaldespostesli9 	...................... 9 

TABLEAU 100. Dépóts d'épargnes dans certaines institutions financières 

troisième trimestre, 1988  

Other savings Total savings 

Autrcs genres d'épargne Epargnc total 

Change from Change from Change from Change front 
previous quarter previous year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapport an rapport a 

- trimestre l'annCe - trimestre I annee 
Solde 

en cours 
prCcédent précédente Solde 

en cours 
precedent précédente 

_________ 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentage Montant Poarccntage Montant Pourcentagc Montant I'ourcentagc 
No 

$000 5'OOO S'IX)O 8'OOO 

-. .. .. .. .. I 
69.832.268 3.051,249 4.6 9,507.385 15.6 90.093.095 3.963.758 4.6 12.194,365 15.5 2 
31,071.0001 934,634p 3.1p 3.916.928p 14.4p 53,907,000p 1,255.715 2.4p 5.536.031p I I.4p 3 
45.417.266 1,629,840 3.7 9.943.170 28.0 71.262.452 4,282.646 6.4 18,819.284 35.9 4 
24.055.740 - 464,769 - 	1.9 175.762 0.8 24.055.740 - 464.769 - 	1.9 75,762 0.8 

Banqucs 	a 	charte ............................. 

Fond,. de 	placement() 	....................... 
I55,250,IX)01 5.250,000p 3.5p 20.250,000p 3.5 p  155.250.000p 5.250,000 3.5p 20,250.tlOOp 3.Sp 

Societe,. 	de 	liducie ............................ 

6 
49,719.000 - 1,410,000 2.8 8.837.000 21.6 49,719.000 1,410,00 - 2.8 8,837.000 21.6 

Caisses locales d'epargnc ci dc credit ............ 

7 
15,717,831 81,730 - 0.5 - 344,993 2.1 15.717.831 81.730 - 0.5 355,993 - 2.1 

SsxiétCs dc prCts hypothécaires(3) ............... 

8 
76.497.500 .859,400 2.5 7,791.300 11.3 76.497.500 .859.400 2.5 7,791,300 11.3 

Regimes de pensions en fiducie(2) ............... 
Obligations d'cpargne do Canada(l) ............. 
Caisses separées .............................. 

9 

- .. . .. .. 

As.surance.vic 	................................ 

Total des posies I I 9 	...................... 10 

(I) Revue dc Ia Banquc du Canada. 
(2)Estimations trimestrielles sar len regimes de pension en 6dacie, no 74.001 au catalogae de Statistuque Canada. 
(3) A partir du premier trimestre 1986, len donnees de cc groupc comprennent len caisses d'epargne.rctraute des 

sociCtes de liducie. 



20.59 2, 300 
13,543900 
1,893,400 
3,126,1 00 

39.155,700 

8.041.198 
14,750.578 
13.208,638 
12.193,604 
3,026,634 
3.182.793 

46.3 27.929 
100,731,364 

24,791,034 
10,710,946 
35.501.980 

698.000 

21.072,400 
13.907,200 
1,960,600 
3,260.100 

40,200.300 

8,173,228 
15.220.752 
13,942,809 
12,466.886 
3.293,126 
3,333.331 

42.028.060 
104.455. 192 

25.53',993 
10,810,575 
36.350.818 

692,000 

21.626.700 
14.273.200 
2.034. 500 
3,330,100 

41,264.800 

8,538.2 58 
15,809,392 
14,538,699 
13,472,711 
3,434,494 
3,486,817 

49.42 3.048 
108,703,419 

26,313.184 
11,773,71 I 
36,086,895 

687,000 

22,154.100 
14,641,400 
2,096,900 
3,485 .900 

42,378.300 

8,7 36,470 
16.438,691 
5,032,879 
3,606,0 19 
3,567,052  
3.602.568 

50.887.211 
111.870,890 

27,088 .8 24 
12,428.574 
39.517.398 

601.000 

23,029.400 
14,891.000 
2,180,100 
3,591.200 

43.69 1.700 

9,171.668 
17,047,554 
15,588,490 
14,015,357 
3,719,913 
3,752.514 

52.683.421 
115.978,917 

27,855,956 
I 2.924.595 
40,780,551 

677.1100 

23,601,600 
15,296,000 
2,242,300 
3.813.700  

44.953.600 

9.588.858 
17.893,515 
16,1 57.11 
14,298,218 
4,022,386 
3.906.l 50 

55,099,632 
120,965,870 

27,507,891 
12,907,23% 
40,415.119 

673,000 

24,199.100 
15.707.800 
2,324,300 
4,073,100 

46.304.300 

9.898.895 
18,540,601 
16,820,991 
15,415,232 
4,175.190 
4.096.394 

56,744,518 
125.691,521 

211.617.374 
13.602,754 
42,220.125 

669,000 

14,868,659 
8.864.671 
5,492,176 
3,829.7 30 

354,752 

33.409.985; 

15.085.778 
8,274,658r 
5,553,086 
3,946.481 

374,848 

33,234,851r 

15,374,173 
8,823,507r 
5,531.596 
4.356.266 

424.277 

34,509,819r 

15.867.147 
10,860,841r 

6,314,981 
6,052,117 

465.06 

39,560, 146r 

l6,28l,l 14 
I l,l73,025r 

6,416.948 
6,616,282 

517.503 

41.004,572r 

16,497.528 
11,233.7206 

6.482,45 3 
6,982,954r 

551,644 

41,748,299r 

16.797.482 
II ,529.095r 

6,789,273 
7.234.232 

644.951 

42,995,033r 

	

804.586 
	

843,632 
	

806,543 
	

825.612 
	

842.429 
	

869.875 
	

776.076 

	

l05,333r 
	

7,398r 
	

9,800r 
	

14.062r 
	

18,1 l4r 
	

20,328r 
	

43,590r 

	

204.602 
	

203,261 
	

200,674 
	

218,990 
	

219.546 
	

217.811 
	

218,841 

	

384,000 
	

382,000 
	

379.000 
	

376,000 
	

372.000 
	

368.000 
	

363,000 
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TABLE 101. Deferred Compensation and Retirement Plans 

I 	1985 	 I 	1986 

2 	 3 	1 	' 	 I 	1 	2 
	I 3 	14 

thousands of dollars - milliers de dollars 

Public pla.s: 

Canada 	pension 	plan( I) 	............................. 29,074,297 
2 10,299.919 

3 Total p.61k plaits ............................. 39,374,216 

Employer - Sponsored pension plans by type of 
adminlnlraloe 

Federal government: 

.. 

4 19,91400 
5 13,350900 
6 1,828,200 
7 2,981,900 
8 

Quebec 	pension 	plan(2) 	............................... 

Sub-total 	...................................... 38,072,400 

RCMP(3) 	......................................... 

Provincial government: 

.. 

9 

Members of parliament and other plans(3) ............. 

Public 	service 	.................................... 
10 Other 	.......................................... 
II Sub-total ...................................... 

Canadian 	armed 	forces(3) 	........................... 

Corporate and individual trustees by type of 
employer: 

.. 

12 7.772.384 
13 14.271.108 
14 

Public 	service(3) 	................................... 

12.736.921 
IS 

Federal 	government 	................................. 

11,840,910 
16 

Provincial 	government 	............................... 
Municipal 	government ............................... 

Education 	- 	Post secondary 	........................ 2,907,583 
Il 

Elementary and secondary school boards ........... .... 

.. 
3,095,11)4 

8 
Health 	.... 	............. 

	.............. 	

.... 

	...... 	

... 

Corporate 	and 	other 	............................... 45.125.805 
19 97.749.815 

Life insurers: 
20 23,949,058 
21 

Sub-10411 	....................................... 

22 34,321,345 

23 

General funds (includes RRSPs) ..................... 
Segregated 	funds 	..................................10.282,290 

ub-lotaI 	....................................... 

Government of Canada annuities ............. ......... 697.000 

24 Total employer - Sponsored pension plaits ......... 	

. 

Profit-skaring pla.o by type of administrator. 

Trust companies(4): 
25 Deferred 	profit-sharing 	............................ 
26 Employee profit-sharing ............................ 

27 Sub-total 	...................................... 
28 Life 	insurers ....................................... 
29 Other corporate and individual trustees 	................ 

30 Total pec4ii-skarl.g plans ....................... 

Personal savings plans for retirement: 

Registered retirement savings plans (RRSPs): 
31 Trust and mortgage loan companies ...... ........... 14,638,513 
32 Chartered 	banks ......................  ............ 7.006,933r 
33 5,401,408 
34 3,680,096 

life insurers: 
35 

Credit 	unions 	....................................... 

General 	funds 	................................. 

.. 

36 

Investment (mutual) 	funds ............................ 

Segregated 	funds 	....... ........................ 341,133 

37 Total RRSPS (excluding RRSPs In general 31.06L0€3r 
funds of life insurers). 

Other registered savings plans:(5) 
38 833.936 

.. 

39 3,309r 
40 Credit 	unions 	..................................... 205,746 
41 Life 	insurers 	..................................... 

.... 

42 

Trust and mortgage loan companies .................. 

Total - Other registered savings plans ............ 

Chartered 	banks ................................... .. 

Other retirement plans: 
43 Life 	insurance companies 	......................... 
44 399.000 

45 

Government of Canada annuities ..................... 

Total - Other retirement plaits .................. 

	

30,230,214 	30,695,092 	31,130,097 	31,726,598 	32,930.302 	33,364,230 	33,743,057 

	

10,203.99 I 	10,369,285 	10,383,936 	11.656.661 	11,606,646 	11.874,761 	11,943.026 

	

40,434,205 	41,064,377 	41.514,033 1 43,383,259  1 44,536,948  1 45,238,991  1 	45,656,083 

(I) Source - Health and Welfare Canada. 
(2) Source - Quebec Pcnsion Board. 
(3) Source - Supply and Services Canada. 
(4) Source - Trust Companies Association of Canada. 
(5) Registered income funds (ElF's), income averaing annuities (IAA's), and fixed 6 em annuities 
Note: For all other sources of data, refer to Statislics Canada. 



24.769.400 
16,110,900 
2,406,900 
3.881.700 

47,168.900 

10.251.220 
19,149,654 
17.375.034 
15.524.808 
4.3 39.030 
4,257.673 

58.335.252 
129.232.671 

29,649,601 
14.645.202 
44,294,803 

663.000 

25,326.600 
16.514.300 
2.487.800 
4.01 2.000 

48,340.700 

10.556.006 
19,736.099 
17,956,190 
16,002.919 
4.492.644 
4.4 2,264 

60.040.032 
131196.154 

30,277.977 
14.666.152 
44,944,129 

657.000 

25,907,300 
6,934.400 
2,570.100 
4.157.900 

49,569,700 

10.817.833 
20,390,234 
18,679,496 
16.348.955 
4.706.155 
4,565,7 35 

61.069.915 
136.578.323 

30,8 511, 745 
15.053.060 
45,911,805 

651.000 

26,982,300 
17.470.300 
2.68

33
9.600 

4.0,400 
51,472,600 

11,160,140 
21,037,472 
19.339.260 
17,589,183 
4.8 30.5 36 
4.698.108 

62,684,151 
141,338,850 

31,461,509 
13,895,686 
45,357,195 

645,000 

27,609,SOOr 
17.801 ,700r 
2,757,700r 
4.SO4.800r 

52,673.700r 

11,413,967 
21.7 58.456 
9.808,030 

17,686,695 
4,969,334 
4.806.034 

63,835,145 
144,277,661 

32,700,939 
14.139,758 
46,840,697 

640,000 

28.645.200 
18.253.600 
2,846.100 
4,657.500 

54.402.400 

11,577.995 
22.378.111 
20.23 2.674 
18,168,253 
5,089,497 
4.9 20,768 

65. 160.437 
147.527.735 

33.11 3 .657 
14.576,534 
48,230,191 

634.000p 

29.306.100 
18.505.800 
2,93 7. 100 
4.819.1100 

55.568,800 

35,814.201 
14.511.659 
50,325,860 

628 .000p 
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34.253.727 	35.425.963 	35.601.223 	35,659.999 	36.056.746 	37,219,835 

	

12.439.759 	12.409.673 	12,561,128 	12.635.314 	13.244.190 	13.288.351 

	

46,693,486 1 47,835.636  1 48,162,351  1 48,295.313 	49.300.936 1 50,508,186 

1987 

I 	2 	I I 	I 1 	I 	2 

thousands of dollars 	milliers de dollars 

TABLEAU 101. Regimes d'indemnités et de retraite I jouissance différée 

I 1988 

I 

37.247.944 
13.289,32 I 

50,537,265 

Réginien publiques: 

Regimes de pension du Canada( I) .................... 
2 

3 

Regimen de retraile pamiuns per renipto,ue selo. 
It type d'admiahlraleur 

Gouvernemenl fédéral: 
4 
5 
6 

Membres du Parlcmcnt ci autres pcnnioni(3) 7 

Rcntcs du 	Qu6bcc(2) 	................................. 

8 

Total, réginws publiques .......................... 

Gouvcrncmcnt provinclale: 
9 

10 

Fonclion 	publique:(3) 	............................... 
Forccs 	canadiennes(3) 	............................... 

Total 	partial 	................................... II 

GRC(3) 	........................................... 

Fiduciaircs de corporations et f,duciaircs particulicro 

Total 	partlel 	..................................... 

par categoric d'cmployeur: 
12 
I) 
14 

Commissions scolairco clCmcntaircs et secondaircs IS 
16 

Gourernemeni 	fèdCral 	.............................. 
Gouverncment provinciaux 	........................... 

Sauté ............ 	............................... II 
18 

Adminislrali000 municipales .......................... 

19 

Assurcurs sur Ia vie: 
20 
21 
22 

23 

Total des regimes de rttr*itt parraloén par 24 
l'employeur. 

Regimes de participulian aNn bé.ifices tab. Ic type 
d'adau.istrateur 

SociCics de liducie(4): 

Caisscs gCnCrales (comprend leo REER) 	.............. 
Cuisses 	sCparCes 	................................... 

Régime de participation dilTcrCe aus bénOñces 25 

Total 	parliel 	..................................... 

Programmes de participation des employés aus bénCllces 26 
Total 	partiel 	.................................... 27 

28 

Fonction 	publique 	.................................. 
AttIre ............................................. 

Autres 6daciaireo de corporation ci 8duciaires 29 
particulicrs. 

.. 

30 

iducaiion 	- 	posisecondaire ........................... 

Regimes de corporations et autres .....................
Total 	partial 	..................................... 

Total, regimes de participation ................... 

Regimes Indhid.ebs d'kparg.e-retraite: 

.. 

Assurcurs 	sur 	Ia 	vie 	................................. 

Regimes enregistrés d'Cpargne.retraite (REER): 

Rcntcs du gouvcrncmeni du Canada ..................... 

31 
lbaflqucs 	6 	charLc 	.................................. 32 

33 
34 

SociClés de fidacie ci de prCts hypolbécairco ........... 

Caisscs 	de 	credit 	.................................. 
Foods de placement (mutuelles) ......................
Assureurs oar Ia sic: 

Caisscs 	gCnéralcs 	............................. 35 
36 

Total REER (tie counprend pus len REEK den 37 
caisses des assureurs our In vial. 

Autres regimes enregisirCs d'Cpargne;(S) 
38 
39 
40 

Caisses 	séparées 	................................. 

41 

Soc,ctés de liduc,e et de peels hypothôcaircs ............ 

42 

Banqucs 	6 	charte 	................................... 
Caio.ces 	de 	credit 	.................................. 
Assurcurs 	sur 	Ia 	vie ................................ 

Autrcs regimes de pension: 

Total, autres regimes riuregistrés d'ip.rgne ......... 

43 Assurcars 	sur 	a 	vie ................................ 
44 Rentes do gouverncmenl du Canada ..................

Total, au(res rigluses de peonioa .................. 45 

	

18,183,890 	18,533,375 	18,619,292 	19,016,113 	20.369.239 	20.837,301 	21.156.470 

	

13,248,374 	10,360,645 	13.425,676 	14.1 75,635r 	17.556,1 78r 	17.990.775 

	

6.920,582 	6,944.231 	7,109,617 	7,058,688 	7,336.689 	7.518,240 

	

9,564,345r 1 	10,218.360  1 	10,815,571  1 	9,528,496r  1 	10,205,020  1 	10,4.47,721 1 10,213,444 

	

840.090 	951,080 	1,030.959 	988,013 	1.186,114 	1.223,032 	1,206.172 

	

48,757,281 	47,007,691 	51,001,115 	50,766.945r 	56,653.240 	58,017.069 

	

818,967 	898,821 	907,985 	991,739 	1.270,218 	1,301,999 	1.341,489 

	

56,798 	61.573 	20.560 	172,999r 	211,310 	299,048 

	

237,663 	235,916 	231,755 	233,637 	260,780 	264,367 

359,000 I 	355.000 I 	352,000 I 	348,000 I 	345.000 I 	342,000p I 	339.000p I 

(I) Source - Sante et Bien'Ctrc social Canada. 
(2) Source - RCgic des Renlcs du Québec. 
(3) Source - Approvisionncmcnts ci Services Canada. 
(4) Source 	L association des compagnies de fiducic du Canada. 
(5) Foods enrcgisire, de revenu de retraitc (RISER), rentes 1 verscments invariablcs (RVI), ci rentes 6 échéancc 8xc 
Now PriCre de oc rCfCrcr 8 Slalislique Canada pour leo autres services de donnCcs. 
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Ue numbers that make I chlffres qw find 
dedsions 	 ksdécisions 
The data that highlight Les doimées illustrant les 
national economic 	tendances de l'écononiie 
trends 	 canadienne 
Infomat is a digest of the most important statistics 
of the week. it is invaluable for business planners, 
policy makers and members of the media who 
take an interest in the Canadian economy. 

Articles cite the most recent economic and 
social data available, describe current trends and 
point out significant changes. Regular features 
include a complete list of publications released by 
Statistics Canada during the reference week, a 
table of key economic indicators and a list of 
upcoming data releases. The text is concise, easy-
to-read and complemented by tables and charts. 

Infomat, Catalogue No. 1 1-002E (weekly), is 
available for $2.00 per copy/$100.00 annually 
(in Canada); $3.00 per copy/$1 50.00 annually 
(elsewhere). 

Infomat est un résumé des statistiques les plus importantes 
de Ia semaine. C'est un outil d'une valeur inestimable pour 
les planificateurs du monde des affaires, les responsables 
de 'elaboration des politiques et les médias d'information 
s'intéressant a l'économie canadienne. 

Les articles contenus dans ce bulletin citent les plus 
récentes données économiques et sociales disponibles, 
décrivent les tendances actuelles et soulignent les change-
ments les plus significatifs. On y retrouve des chroniques 
régulières, notamment une liste complete des nouvelles 
publications parues a Statistique Canada au cours de Ia 
semaine de référence, un tableau des principaux indica-
teurs economiques, ainsi qu'une liste des données a paral-
tre. Le texte est concis, facile a lire et illustré de tableaux et 
de graphiques. 

Infomat, n° 1 1-002F au catalogue (hebdomadaire), 
se vend $2.00 l'exemplaire ou $100.00 pour un 
abonnement annuel au Canada; $3.00 l'exemplaire 
ou $150.00 pour un abonnement annuel a l'etranger. 
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To order, complete the order form included or write to Publi-
cation Sales, Statistics Canada, Ottawa, Ontario, K 1 A 0T6. 
For laster service, using Visa or MasterCard, call toll-
free. 

Please make cheques or money orders payable to the 
Receiver General for CanadalPublications. 

Contact a Regional Reference Centre near you for further 
information. 

Vous pouvez commander en remplissant Ic bun de commande ci-joint ou 
en écrivant a Vente des publications, Statistique Canada, Ottawa, Ontario, Call Toll-Free 	K1A 0T6. Si vous désirez obtenir un service plus rapide, téléphonez 
au numéro sans trais et portez votre commande a votre compte Visa 18002676677 	ou MasterCard. 

Téléphonez sans trais Veuillez faire vos cheques ou mandats-poste a l'ordre du Receveur 
général du Canada-Publications. 
Pour obtenir plus de renseignements, nhésitez pas a communiquer avec 
le centre de consultation regional le plus près de chez vous. 
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THE CANADA YEARBOOKJ] 
	

LANNUAIRE DU CANADA 

A JOURNEY 
OF 1000 MILES 
BEGINS WITh 

A SINGLE STEP 
The Canada Year Book recorded Canada's 
first steps in 186. It's still the only book 
that gives you the most complete, up-
to-date facts on every aspect of 
Canada's growth as a nation. 
Physical setting Demography * [-icalth * Educa-
tion Employment and incomes * Social security 
• Housing and construction * Forests, fish and furs 
• Agriculture * Mines'and minerals • Energy * 
Science and technology * Transportation S  Com-
munications * Cultural activities and leisure * 
Manufacturing * Merchandising and services * 
Banking, finance and Insurance Judicial System 

External relations, trade and defence * Govern-
ment * Government finance Review of the 
economy 

TOUT LE 
PAYS, D'UNE 
CL1VER[URE 
A IAUTRE 

Déjà au siècle dernier, les premiers pas 
de Ia nation étaient consignés dans 
1'Annuairc du Canada . Aujourd'hui, 1'An-
nuairc du Canada témoigne toujours avec 
precision et exhaustivité des multiples 
facettes de l'evolution du pays. 
Physlographie * Dmographie * Sante Education 
* Emplol et revenu * Si6curitit sociale * Logement 
et construction * P&hes et fourrures * Agriculture 
* Mines et minéraux * Energle * Sciences et 
technologle * Transports * Communications * 
Activités culturelles et loisirs * Industries manufac-
turières Commerce et services * Banques, 
finances et assurances * Gouvemement * Système 
judiclaire * Relations exterleures, commerce et 
defense * Finances publiques * Revue de 
l'economie 

Sold in Sookstors and also available by calling 
	

Disponible en librairie, en telephonant 	Statistique 
Statistics Canada tolliree at 1•800-2676677 or by 

	
Canada an numero sans fran 1800-2676677 ou en 

completing the order coupon Included in this 	 remplissant It hon de commande qul fiqure dans Ia 
publication. 	 presence publication 

$4945 plus shipping and handling jss4 inclusive in 
	

049.95 Irais de port en de manutention en sus ('s-s 
canada, $yo other countnes); catalogue number 	 au Canada. .070 A l'tranger): numro I1402r au 
ss-402E. 	 r&pertolre. 

Information can also be obtained by contacting 
	

Pour de plus amples renseignements, communlquez 
your Regional Reference Centre 

	
avec Ic Centre de consultation de Snasistique 
Canada In plus prs de chez vous. 



NEW! INCLUDES 1986 CENSUS DATA 
SMALL BUSINESS SECTOR 
CANADA U.S. TRADE IN SERVICES 

MARKET RESEARCH 
HANDBOOK 
1987-1988  

NOUVEAU! COMPREND DES DONNEES DU RECENSEMENT 
DE 1986 AINSI QUE DES DONNEES SUR LES 
PETITES ENTREPRISES FT LE COMMERCE DES 
SERVICES ENTRE LE CANAI)A El IFS FIATS-I NIS 

RECUEIL STkTISTIQUE DI 
ETUDES DE MARCHE 
1987-1988 A 

A SOUND INVESTMENT 
OPPORTUNITY 
Invest in the most complete source of statistical information on the 
Canadian consumer market. The 1987-88 Market Research 
Handbook gives you more facts on... 
CONSUMERS 
including income; education, family spending 
THE ECONOMY 
including investment, small business sector, labour markets 
BUSINESS 
induding retail, finance and real estate; motor vehicles 
59 CITIES 
including housing, labour, consumer profiles 
INTERNATIONAL TRADE 
including Canada-U.S. trade in services, major trading 
partners 
THE FUTURE 
projections of social, economic and demographic trends, including 
consumer spending, incomes, prices 

II IF 1987-1988 MARKET RESEARCH HANDBOOK 
GIVES YOU MORE FOR YOUR MONEY 
This year, the Market Reseaivb Handbork is published in hardcover. It includes more 
than 700 pages of statistical tabks, 59 charts, notes and definitions and an alphabetic 
index. 
Catalogue Number 63-224 $85.00 In Canada $101.00 other countrIes 
To order, complete the order form included or write to Publication Sales, Statistics 
Canada, Ottawa, Ontario, KIA 0T6. For faster service, using Visa or MasterCard, call 
toll-free 1-800-267-6677. 

Please make your cheque or money order payable to the Receiver General for 
Canada/Publications. 
Contact the Statistics Canada Reference Centre nearest you for further Information.  

UN INVESTISSEMENT 
SUIt 
lnvestissez dans La source d'information statistique Ia plus complete qt 
soit sur le marche canadien de Ia consomniation. Le Recued statistiqu 
des etudes de marcb4 1987-1988 vous donne plus de données stir: 
LES CONSOMMATEURS 
y compris les revenus, Ic niveau de scolarit6 et les dpcnses familiales; 
L'ECONOMIE 
y compris l'investissement, Ics petites entreprises et le marchi du travail; 
LES A.FFAIRES 
y compris Ic commerce de detail, Ia finance, I'immobilier et I automobile; 
59VILLES 
y compris le logement, La main-d'oeuvre et Ic profil des consommatcurs; 
LE COMMERCE INTERNATIONAL 
y compris Ic commerce des services entre Ic Canada et les Etats-unis et les 
&hanges entre le Canada et ses principaux partenaires commerciaux; 
LA SITUATION A vm 
c'est-ã-dire des projections des tendances relatives aux dépenses des 
consommateurs, aux revenus, aux prix, etc. 

LE RECLEIL SL4TISTIQL'E DES EEL/DES DEMARGHE, 1987-1988 
VOUS EN DONNE PLUS POUR VOTRE ARGENT. 
I.e ReCU& statistique des etudes etc nsarcbé possède maintenant une couverture rigide. II 
comprend plus de 700 pages de tableaux statistiques. 59  graphiques, des notes, des dtfits 
et un index. 
N 63-224 au rpertolre Canada: $85 l'exeinplaire Autres pays; $101 l'exemp 
\bus pouvez commander en remplissant Ic hon de commande (-i-joint ou en ecrivant S V 
des publications, Statistique Canada, Ottawa (Ontario), KIA 0Th. Si vous desires obtenir I 

service plus rapide télphoncz au numCm sans frais 1-800-267-6677 et porter votre 
commande S votre compte Visa ou MasterCard. 
Wuilkz faire votre cheque ou mandat-poste S l'ordre du Receveur gCnCral du Canada - 
Publications. 
Pour obtenir plus de renseigneinents, n'hésitez pas S communiquer as-cc Ic centre de 
consultation de Statistique Canada Ic plus prCs de chez vous. 


