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Data in Many Forms 

Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered on computer print-outs, microfiche and microfilm, 
and magnetic tapes. Maps and other geographic reference 
materials are available for some types of data. Direct access 
to aggregated information is possible through CANSIM, 
Statistics Canada's machine-readable data base and 
retrieval system. 

Des données sous plusteurs formes 

Statistique Canada diffuse les données sous diverses formes. Outre 
les publications, des totalisations habituelles et spéciales sont offertes 
sur imprimés d'ordinateur, sur microfiches et microfilms et sur bandes 
magnetiques. Des cartes et d'autres documents de référence 
géographiques sont disponubles pour certaines sortes de données. 
L'accès direct a des données agregees est possible par te 
truchement de CANSIM, Ia base de données ordinolungue et le 
système d'extraction de Statistique Canada. 

How to Obtain More Information 	 Comment obtenir d'autres renseignements 

Inquiries about this publication and related statistics or 	Toutes demandes de renseignements au sulet de cette publication ou 
services should be directed to: 	 de statistiques et services connexes doivent étre adressées a: 
Financial Institutions Section, 
Industrial Organization and Finance Division, 

Statistics Canada, Ottawa, K1 A 0T6 (Telephone: 951-9851) 
or to the Statistics Canada reference centre in: 

St. John's 	(772-4073) 	Winnipeg 	(983-4020) 

Halifax 	(426-5331) 	Regina 	(780-5405) 

Montréal 	(283-5725) 	Edmonton 	(495-3027) 

Ottawa 	(951-8116) 	Calgary 	(292-6717) 

Toronto 	(973-6586) 	Vancouver 	(666-3691) 

Toll-free access is provided in all provinces and territories, 
for users who reside outside the local dialing area of 
any of the regional reference centres. 

Newfoundland and Labrador 	 1 -800-563-4255 
Nova Scotia, New Brunswick 
and Prince Edward Island 	 1-800-565-7192 
Quebec 	 1-800-361 -2831 
Ontario 	 1-800-268-1151 
Manitoba 	 1 -800-542-3404 
Saskatchewan 	 1-800-667-7164 
Alberta 	 1 -800-282-3907 
Southern Alberta 	 1 -800-472-9708 
British Columbia (South 
and Central) 	 1-800-663-1551 
Yukon and Northern B.C. 
(area served by 
NorthwesTel Inc.) 	 Zenith 0-8913 
Northwest Terntories 
(area served by 
NorthwesTel Inc.) 	 Call collect 403-495-2011 

How to Order Publications 

This and other Statistics Canada publications may be 
purchased from local authorized agents and other community 
bookstores, through the local Statistics Canada offices, or by 
mail order to Publication Sales, Statistics Canada, Ottawa, 
K1A 0T6. 
1(613)951 -7277 

Section des institutions financières, 
Division de l'organisation et des finances de l'industrie, 

Statistique Canada, Ottawa, K1A 0T6 (téléphone: 951-9851) ou au 
centre de consultation de Statistique Canada a: 
St. John's 	(772-4073) 	Winnipeg 	(983-4020) 

Halifax 	(426-5331) 	Regina 	(780-5405) 

Montréal 	(283-5725) 	Edmonton 	(495-3027) 

Ottawa 	(951-8116) 	Calgary 	(292-6717) 

Toronto 	(973-6586) 	Vancouver 	(666-3691) 

Un service d'appel interurbain sans I rais est offert, dans toutes les 
provinces et dans les territoires, aux utilisateurs qui habitent a 
l'extérieur des zones de communication locale des centres 
régionaux de consultation. 

Terre-Neuve et Labrador 	 1 -800-563-4255 
Nouvelle-Ecosse, Nouveau-Brunswick 
et lle-du-Prince-Edouard 	 1-800-565-7192 
Quebec 	 1-800-361-2831 
Ontario 	 1-800-268-1151 
Manitoba 	 1-800-542-3404 

Saskatchewan 	 1 -800-667-7164 
Alberta 	 1 -800-282-3907 
Sud de 'Alberta 	 1 -800-472-9708 
Colombie-Britannique (sud 
et centrale) 	 1-800-663-1551 
Yukon et ford de Ia C-B. 
(territoire desservi par Ia 
NorthwesTel Inc.) 	 Zenith 0-8913 
Territoires dii Nord-Ouest 
(territoire desservi par la 
NorthwesTel Inc.) 	Appelez a frais virés au 403-495-20 1 1 

Comment commander les publications 

On peut se procurer cette publication et les autres publications de 
Statistique Canada aupres des agents autorisés et des autres 
libraurues locales, par 'entremise des bureaux locaux de Statistuque 
Canada, ou en écrivant a la Section des ventes des publications, 
Statistique Canada, Ottawa, Ki A 016. 
1(613)951-7277 

National toll free order line 1-800-267-6677 	 Commandes: 1 -800-267-6677 (sans frais partout au Canada) 

Toronto 	 Toronto 
Credit card only (973-8018) 	 Carte de credit seulement (973-8018) 
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Symbols 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

p preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 

Los signes conventionnels suivants sent ernployes uni-
formément dans los publications do Statistique Canada: 

nombres indisponibles. 

n'ayant pas lieu do figurer. 

- nèant ou zero. 

-- nombres infimes. 

p nombres provisoires. 

r nombres rectifiès. 

x confidentiel en vertu des dispositions do Ia Loi sur Ia 
statistique relatives au secret. 
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CURRENT FINANCIAL HIGHLIGHTS 	 FAITS SAILLANTS DU TRIMESTRE COURANT 

Financial Institutions 	 Institutions financiêres 

Fourth Quarter 1988 	 Quatriême trimestre de 1988 

Profits Summary 	 Sommaire des bénéfices 

• Final results for the fourth quarter of 1988 show 	• Selon les chiffres définitifs pour le quatrième trimestre de 
financial institutions reporting net profits of $3.1 	1988, les bénéfices nets des institutions firiancières se 
billion, an increase of 35% over the third quarter of 	sont situés a $3.1 milliards, par rapport a $2.3 milliards au 
1988. Pre-tax profits increased 29% to a level of 	troisième trimestre de 1988. Les bénéfices avant impôts 
$3.6 billion, compared to an increase of 8% and a 	ont accuse une hausse de 8% et un niveau de $2.7 
level of $2.7 billion in the third quarter of 1988. 	 milliards au troisiéme trimestre de 1988. 

• Durant le quatrième trimestre de 1988, los sociétOs 
d'assurance- biens et risques divers ont déclaré un deficit 
d'exploitation de $376 millions, comparativement a $390 
millions pour le quatriéme trimestre de 1987 et a $202 
millions pour le quatriéme trimestre de 1986. Le revenu de 
placement net s'établit a S522 millions pour le quatriéme 
trimestre do 1988, comparativement a $468 millions pour 
le quatrièmo trimestre do 1987 et a $406 millions pour le 
quatrième trimestre do 1986. Tout comme to revenu do 
placement net, le bénéfice avant impôts et operations 
extraordinaires a augmenté pour s'établir a S146 millions, 
comparativement a $78 millions pour le quatrième 
trimestre de 1987. Le revenu pour Ia memo période en 
1986 atteignait $204 millions. 

Durant le quatrième trimestre de 1988, les ventes des 
fonds do placements orit atteint $2.4 milliards, sUit une 
baisse par rapport aux ventes de S3.2 milliards 
enregistrées au méme trimestre de 1987. En 
consequence, les rachats ont dépassé de $726 millions les 
ventes, comparativement a la valour do $305 millions 
enregistrée au quatrième trimestre de 1987. L'actif global 
net a Ia valeur marchande se situe a $31 milliards, 
comparativement a $29 milliards pour le quatriéme 
trimestre. 

In the fourth quarter of 1988, property and casualty 
insurers reported an underwriting loss of $376 
million, compared to a loss of $390 million for the 
fourth quarter of 1987 and a loss of $202 million 
for the fourth quarter of 1986. Net  investment 
income rose to $522 million for the fourth quarter 
of 1988, compared to $468 million for the fourth 
quarter of 1987 and $406 million for the fourth 
quarter of 1986. Reflecting higher investment 
income, income before taxes and extraordinary 
items increased to $146 million from $78 million in 
the fourth quarter of 1987. Income for the same 
period in 1986 was $204 million. 

• Sales of investment funds dropped to $2.4 billion 
in the fourth quarter of 1988, from $3.2 billion 
registered in the same quarter of 1987. 
Consequently, redemptions exceeded sales by 
$726 million, as compared to a value of $305 
million in the same quarter of 1987. Total assets of 
funds at market value were $31 billion, compared 
to $29 billion registered in the fourth quarter of 
1987. 

• Trust and Mortgage Companies reported a net 	• Los sociétés de fiducie et de préts hypothécaires ont 
profit of $290 million, an increase of 15% over the 	rapporté un bénéfice net de $290 millions, urie hausse do 
$252 million reported in the third quarter of 1988 	15% par rapport au chiffre de $252 millions déclaré pour 
and 27% less than the $399 million for the fourth 	le troisieme trimestre de 1988 et une baisse de 27% 
quarter of 1987. 	 comparativement aux 399 millions déclarés pour le 

quatrième trimestre de 1987. 



Financial Statistics by Selected Financial Institutions 

Statistiques financières couvrant certaines institutions financiéres 

Fourth quarter Third quarter Second quarter First quarter 
1988 1988 1988 1988 

Quatriéme trimestre Tro,sième tnmestre Deuxiéme trimestre Premier tnmestre 
1988 1988 1988 1988 

billions of dollars - milliards de dollars 

Trust companies- SociOtOs de fiducie 

Assets - Actif 
Loans - Préts 
Deposits - Dépáts 

Interest coverage - Couverture de lintérét 
Capital Ratio - Ratio dendettement 

105.5 
78.9 
94.1 

1.14 
20.41 

	

101.5 	 97.9 

	

75.9 	 72.4 

	

90.1 	 86.1 

ratios 

	

1.09 1 	1.14 

	

20.99 1 	 20.97 

billions of dollars - milliards de dollars 

Mortgage companies - Soclétés de prets 
hypothecaires 

Assets - Actif 
Loans - Prét 
Deposits - Dépôts 
Borrowings - Emprunts 

Interest coverage - Couverture de l'intérêt 

Financial corporations - Soclétés 
financtéres 

Assets - Actif 
Loans receivable - Prêts 
Borrowings - Emprunts 

Interest coverage - Couverture de l'intërét 

Investment dealers - Courtiers en valeurs 
mobllières 

Assets - Actif 
Portfolio, at cost- Portefeuille, au coiit 
Borrowings - Emprunts 

93.9 90.8 	 86.1 
83.9 81.1 	 77.5 
75.9 71.3 	 67.0 
11.6 13.0 	 13.0 

ratios 

1.06 1.08 1 	1.08 

billions of dollars - milliards de dollars 

22.6 21.5 	 21.4 
21.6 20.6 	 20.5 
19.8 18.9 	 18.7 

ratios 

1.25 1.29 1 	1.29 

billions of dollars - milliards de dollars 

	

15.4 	 16.8 	 15.8 

	

8.5 	 10.1 	 8.6 

	

8.4 	 8.7 	 7.3 

vi 



Introduction 
	 Introduction 

Le present bulletin porte sur Ia statistique linanciCre des 
intermCdiaires financiers en activitC au Canada et parait sur une 
base trimestrielle. environ trois mois aprCs Ia fin de chaque 
trirnesire civil, if renferme les bilans, les états des revenus et des 
dCpenses, les états des bénéfIces non répartis, les états de I'évolu-
tion de Ia situation financiCre et d'autres états pertinents par 
genre d'intermCdiairc financier. 

F3ien que les donnCes linaneiCres présentées dans chaquc 
bulletin visant au moms les 13 trimestres précédant la fin du 
dernier trimestre pour lequel les données sont disponibles. II 
importe de souligner aux utilisatcurs qui procCdent ft l'analysc des 
tendances et des series chronologiques que les bilans et les états 
des revenus et des dCpenses ne se comparent pas nécessairement 
d'un trimestre ft l'autre. I.e bilan et l'état des revenus et des 
dCpenses du trimestre portent sur l'ensemble de l'activitC écono-
mique idle qu'ellc est structurée au cours du trimesire CtudiC. Par 
consequent, tout changement qui se produit dans l'activitC en 
raison du reclassement d'une sociCtC d'une industrie ft une autre, 
du passage d'un poste d'un eornpte ft un autre ou par suite de 
fusions, d'absorptions, de concentrations, de décentralisations, de 
separations, etc., ou mCme par suite d'une reclassification de 
postes d'un compte ft un autre, peut modifier sensiblement les 
comparaisons entre deux trimestres. 

This publication provides financial statistics covering 
financial intermediaries operating in Canada. It is pro-
duced quarterly, approximately three months after the 
end of each calendar quarter prcsenting balance sheets, 
income statements, retained earnings statements, state-
ments of changes in linancial position and other pertinent 
statements by type of financial intermediary. 

Although each publication provides financial data for 
a minimum of 13 quarters ending with the last quarter for 
which data are available, users employing trend and time 
series analysis should use the data with caution since the 
balance sheets and income statements are not necessarily 
comparable from one quarter to the next. Each quarterly 
balance sheet and income statement represents aggre-
gates for the industry as it was structured in the quarter 
under consideration. Therefore, any shifts within the 
industry because of the reclassilIcation of a company 
from one industry to another or because of mergers, 
aimilgamations. consolidations, deconsolidations, 
spinoffs, etc., may significantly distort the comparison of 
one quarter with the next. 

Where possible. the primary sources of major distor-
tions are footnoted. For comparison and for time series 
and trend analysis of the balance sheet, the statement of 
changes in financial position should be utiliied because it 
has been adjusted to reflect the shifts mentioned above. 
The balance sheet, on the other hand, has not been 
adjusted. Consequently. an  analysis of changes between 
two consecutive balance sheets may be different from that 
shown by the corresponding statement of changes in 
financial position. 

I.orsque Ia chose est possible, les principales cause de distor-
sion importante sont indiqués en bas de page. Pour faire des 
comparaisons et analyser Ies series temporellcs et les tendances du 
bilan. if faudra utiliser les tableaux sur l'évolution de la situation 
linanciCre parce qu'ils ont Cté corrigCs en fonction des change-
ments mentionnCs plus haut. Le bilan, par ailleurs, n'a pas etC 
corrigC. Par consequent, l'analyse des changements d'un bilan ou 
suivant peut fournir des rCsultats dillérents de ceux qu'indiquent 
les Ctats de l'Cvolution de Ia situation financiCre. 



Quarterly balance sheet and income statement data. 	Les données tirécs des bilans Ct des états des revcnus et 
for the types of financial intermediaries included in this 	dépcnses trimestriels pour les genres d'intcrmédiaires financiers 
publication, are available in prior issues back to the 	compris thins cc bulletin se trouvent thins les editions antéricures 
quarter indicated in the table below: 	 pour les trimestres indiqués dans Ic tableau ci-aprés: 

SIC-C 

CTI-C 

Balance Sheet 

Bilan 

Income Statement 

ktat des revenus 
ci dépcnses 

quarter trumestre 
6322 Accident and sickness branches of life insurance companies 	Division 

d'assurances-accident ci d'assurancc-maladic des sociêtés d'assurancc-vie 	2nd - 1977 - 2c 3rd - 1977 	3e 
6124.6129 Business Financing - Financement des entreprises 	 1st 	1978 - Icr 1st 	197$ - 	Icr 
6042 Central credit unions - Caisses centralcs d'épargne Ct de credit 	 1st - 1967 - icr 1st - 1975 - 	icr 
6021 Chartered banks(l) 	Banques ii charte(l) 	 2nd 	1984 	2e 1st 	1984 - 	 Ic 
6216 Closed-end funds -- Sociétés de placement a capital tixe 	 2nd 	1963 	2e 4th 	1965 - 4c 
6111,6121 	Financial corporations - SociCtCs tinanciCres 	 2nd 	1960 -- 2c 4th 	1965 	4e 
6122 Financial Leasing Corporations - SociCtCs de credit-bail 	 4th - 1973 	4e 4th - 1973 	4c 
6411 Investment dealers - Courtiers en valeurs mobiliCres 	 3rd 	1962 	3e 1st - 	1973 	Icr 
6211,6212 	Investment funds(2) - Fonds de placement(2) 	 2nd - 1963 	2e 4th - 1965 	4e 
6311 LiIc insurers - Assurance-vie 	 4th - 1976 	4e 1st 	1977 	Icr 
6041 Local credit unions - Caisses locales d'Cpargnc et de credit 	 1st 	1967 - Icr 1st 	1975 	Icr 
6091,6221 
6229 Mortgage loan companies - SociCtCs de prCts hypothCcaires 	 2nd 	1960 - 2e 4th 	1965 - 4c 
6329 Property and casualty insurers 	Assurances-biens Ct risqucs divers 	1st - 1966 	Icr 1st 	1966 	- 	 Icr 
6213 Segregated funds 	Caisses séparées 	 2nd 	1977 - 2e 3rd 	1977 	3e 
6031 Trust companies - SociCtCs dc liducic 	 1st 	1961 - Icr 4th 	1965 	4c 

(I) Data on the world-wide operations of chartered banks from fourth quarter 1972 to fourth quarter 1981 are available from editions of 
this publication relating to the quarters concerned. 

(I) l.cs donnCes relatives aux operations des banqucs it charte au niveau mondial couvrant les périodes du quatriCmc trimestrc 1972 au 
quatriCme trimestre 1981 sont disponibles dans lédition xc rapportant aux trimestres respectifs. 

(2) Effective first quarter 1966, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) A partir du premier trimcstre 1986. cettc branche inclue aussi les Fonds de placement du dcuxiémc trimcstrc 1977 au quatriCmc trimestre 
1985 les caisses d'Cpargne-retraite des sociétCs de liducic Ctaient publiCcs sCparément 

This publication also provides gross transactions 
within the mortgage accounts of trust companies, mort-
gage loan companies, real estate investment trusts, life 
insurers and the Canada Mortgage and Housing Corpo-
ration. Table 97 summarizes the dollar value of residen-
tial mortgages outstanding for intermediaries engaged in 
significant residential mortgage lending activity by type 
of intermediary. Table 98 provides data on finance leasing 
contracts outstanding by type of company engaged in 
finance leasing. 

Comparable financial statistics for industrial corpora-
tions by broad industrial groupings are published quar-
terly in Industrial ('orporations. Financial Statistics. 
Statistics ('anada, Catalogue 61-003. 

The Finance Sector 

The finance sector consists of economic units, referred 
to as "financial intermediaries", that are primarily and 
continuously engaged in the business of borrowing and 
lending funds. To carry out this function, financial inter-
mediaries create investment vehicles and loans that would 
meet the risk, term to maturity and denomination prefer-
ences of lenders and borrowers. Since most economic 
units are either lenders or borrowers, or often both, the 
services offered by financial intermediaries are essential 
to every industry and industrial sector in the economy. 

Cette publication donne également les transactions brutes des 
comptes hypothécatrcs des sociCtés de liducie, des sociétés de 
prCts hypothécaires, des fiducies de placements immobiliers, des 
assureurs-vie et de Ia SociCté canadicnnc d'hypothCques et de 
logement. Le tableau 97 récapitule Ia valcur en dollars des 
hypothCques résidentielles impayées pour les intermédiaires dont 
les prCts hypoihécaires résidentielles représentent unc partie 
appreciable de leurs alraires, par genre d'interniédiaires. Le 
tableau 98 fournit des données sur les contrats financiers inlpayCs 
scion Ic genre dc sociCtés qui font du credit-bail. 

Des tableaux statistiques financiers pour les sociétCs indus-
trielles par groupes d'activitCs économiques paraissent tous les 
trimestres dans Ic bulletin intitulé Sociétés industrielles - Statis-
tiquejinanciêre, no  61-003 au catalogue de Statistique Canada. 

Le secteur des finances 

I.e secteur financier est formé d'unitCs Cconomiques, appelées 
"intermédiaires financiers", qui soft principalement et continuci-
lement engages dans des operations d'emprunt ci dc prCts de 
fonds. A cette fin, les intermCdiaircs fInanciers crCent des formu-
les d'investisseinent et de prêt qui visent a satisfaire les prClCren-
ces des prCteurs et des empruntcurs en termes dc risque, de terme 
a l'Cchéancc ct de taille. Etant donné que Ia plupart des unites 
économiques sont soit prCteuses soit empruntcuses, ou souvent les 
deux. les services des intermédiaires financiers sont csscntiels 
pour toutes les branches Ct tous lcs secteurs de notre economic. 

vtlt 



Coverage 

This report covers the Canadian operations of groups 
of linancial intermediaries as listed under "Financial 
Statements" in the Table of (ontents above and delined 
below. Foreign subsidiaries and foreign operations of 
corporations which are resident in Canada and govern-
mcnt enterprises are excluded from the scope of this 
survey. 

As yet, not all linaneial intermediaries listed under 
Sector L - Finance and Irsurance Sector of the Canadian 
Standard Industrial ('/a.s.si/uatia,:  jar ('mnpanie.s and 
Enterprises. /980 (Statistics Canada. Catalogue I 2-570) 
are under survey and published here but industries will be 
added as data for them are developed. (Financial statis-
tics for trusteed pension plans are published under Trust-
eed Pension Plans. Statistics Canada, Catalogue 74-
201 ). In this regard, please note that unlike all the other 
industries published in this report, estimates for invest-
ment and holding companies are not presented at the 
universe level. Rather, because of the size of the sample 
that would be required to derive reasonably precise 
estimates of the universe, the data published for this 
industry cover only those companies which have been 
identilied as having assets of $25 million or over. This 
group accounts for about 75(7  of total industry assets. 

Industrial Classification 

The industry classes used in this publication are as 
identified and dellned in Canadian Standard Industrial 
('lassification for Companies and Enterprises 1980, de-
noted as "SIC-C". 

Financial statistics are generally available only for 
entire corporations, groups of corporations or their unin-
corporated equivalents. These organizations may offer an 
array of goods and services spanning more than one 
industry class in the SIC-C. Where such is the ease, if the 
organization operates or is incorporated under special 
legislation and there is is an SIC-C class defined in ternis 
of such legislation, it is classilied entirely to that SIC-C 
class. Otherwise, it is elassitied entirely to the SIC-C class 
contributing the greatest share of gross revenue.  

('hamp d'observation 

(cite publication présente des donnécs sur les activitês cana-
diennes de groupes d'intcrmediaires tinancicrs dont on trouvera Ia 
lisle sous l'entéte "Declarations financieres" dans Ia table des 
matières ci-dessus et qui sont détinis plus bus. Les succursales et 
lesactivités a l'étranger des soeiétés résidant au Canada et les 
organismes publics ne sont pus compris dans Ic champ d'observa-
lion de cette enquCte. 

A cc jour, les interniédiaires flnanciers dont on trouvera lit 

liste sous l'en-tCte Secteur L - Industries des intermCdiaires 
fInanciers et des assurances de Ia ('lassificagion canadienne type 
des industries pour com pagnie.s C! entri'prise.c. /980 (Cl/-C') 
(Statistique Canada, n 0  I 2-570F au catalogue) ne font pas tous 
l'objet d'une enquCte Ct ne sont pas tous présentCs ici, mais on 
ajoutera des branches d'activitC it mesure qu'on Clabora des 
données pour dIes. (Les statistiques tinanciCres des regimes dc 
retraite en tiducie sont publiCes sous Ic titre Regimes de penswn.s 
en fiducie. Statistique Canada. no 74-201 F au catalogue). A cc 
titre, les utilisateurs sont priCs de noter que, cofltraircment a 
toutes les autres branches d'activitC eonsidCrées ici, Ics estima-
tions des sociétés de placements Ct dc portcfcuillc ne sont pus 
présentCes au niveau de l'univers. A Ia place, en raison de Ia taitle 
de l'Cchantillon qui serait nécessaire pour obtenir des estimations 
relativement précises de l'univcrs, les donnCes publiCes pour cette 
branehe d'activitC ne portent quc sur les compagnics dont l'actif 
it etC identitié comme étant Cgal ou supCricur 111 $25 millions. Ces 
compagnics reprCsentent environ 75% de l'actif total de Ia 
bra nche. 

Classification des secteurs d'activité 

l.cs categories de secteurs d'activitC dont if cst question dans 
Ia prCscnte publication sont dCfinies (fans Ia ('lassitication cana-
dienne type des industries pour companies et entreprises, 1980 
(CT I-C). 

I.cs statistiques financiCrcs ne portent gCnCrulement que sur 
des sociCtCs cntiCres, des groupes de sociétCs ou leurs equivalents 
non constituCs en sociCtC. (CS organismes peuvent otirir une 
gamnie de biens ci services recouvrant plus d'une categoric de 
secteurs d'activitC de Ia CTI-C. Dans cc cas. Si I'organisme est 
exploitC ou constituC en Societe aux termes d'une loi spCciale et si 
une categoric de Ia CTI-C correspond a ccttc Ioi, il faut classer 
I'organisrne dans cette categoric. Si cc n'est pas Ic cas, on doit he 
classer dans Ia categoric de Ia CTI-C correspondant ii l'activitC 
reliée au poureentage Ic plus élevC des rccettes brutes. 

Sources of Financial Data 

Financial intermediaries arc surveyed quarterly, di-
rectly by Statistics Canada except as noted below, 
through structured questionnaires designed speeitieally 
for each type of intermediary. These surveys provide 
detailed financial statistics covering revenues, expenses, 
assets, liabilities, shareholders' equity, retained earnings, 
reserve accounts and, in some cases, the valuation of 
invcstiilent portfolios at market prices. 

I ocal credit unions arc surveyed by it central organi-
zatiLill within each province such as the department 

Sources des données financières 

Les intermédiaires financiers font l'objet d'une enquCtc tn-
mestrielle nienCc, sauf dans leS cas indiqués plus bas, par Statisti-
que C anada a l'aide de questionnaires structures precisement en 
fonction dc chaque genre d'intermCdiaire. Ces enquCtcs fournis-
sent des statistiques tinanciCres dCtaillées. dont Ics revenus, les 
dCpcnse.l'actif. he passif. I'avoir deS actionnaircs, les bCnCliccs 
non rCpartis, les comptes de reserve et dans certains cas, l'estima-
lion de la valeur du portefeuille de placements au prix du 
marchC. 

1.es données stir les cuisses kcales d'Cpargnc ct de credit sont 
recueillies par un organisme central dans chaquc province, par 
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responsible for the administration of the Credit Unions 
Act or the central credit unions. These organizations, in 
turn, provide Statistics Canada either directly or through 
the provincial central statistical department with quar-
terly aggregates on the Ilnancial activities of local credit 
unions under their jurisdiction. 

Except for chartered banks, both the reporting and 
tabulating unit, i.e., the entity from which data are 
collected and the entity for which statistics are compiled, 
is in the vast majority of cases, the individual corporation 
or its unincorporated equivalent. However, it small num-
ber of respondents submit reports on a consolidated basis. 
In any industry. (excluding the chartered banks), the 
incidence of consolidated reporting is statistically insig-
nillcant in the data published. 

Chartered banks, starting with second quarter 1984, 
are surveyed and tabulated on a consolidated booked-
in-Canada basis. The domestic subsidiaries of the banks 
are also surveyed separately in their own industries. To 
the extent that these subsidiaries are accounted for twice, 
there will be double counting if users simply add across 
industries to arrive at "total financial intermediairies". 
Where these subsidiaries are significant, as in the mort-
gage loan industry, data for them are presented 
separately.  

exemple, Ic ministère chargé de l'application dc Ia Loi sur les 
caisses d'épargne et de credit, et les caisses centrales d'épargne et 
de credit. Ces organismes communiqucnt par Ia suite a Statisti-
que Canada, soit directement, soit par l'cntremise de l'organismc 
central, des agrégats trimestriels sur l'activité lInanciérc des 
caisses locales d'épargnc et de credit relevant de leur 
competence. 

Exception faite des banques a charte, l'unité de declaration ct 
l'unité de totalisation, c'est-à-dire l'entité qui fournit les donnCcs 
et celles que ces données dCcrivent, sont dans Ia grande majoritC 
des cas, Ia sociCtC proprcment ditc ou son equivalent non constituC 
en sociétC. Ccpcndant, un petit nombre de rCpondants fournissent 
des données consolidées. Dans toutcs les branches d'activitC saul 
les banques a charte les donnécs consotidées ne sont statistiquc-
ment pas significatives par rapport aux donnCcs publiés. 

A partir du 2iCme trimestre 1984, les banques I chartc sont 
rccensées Ct totalisées sur une base de consolidation comptabilisés 
au Canada. Les filiales domestiques des banqucs sont cnquCtécs 
séparémcnt dans leur propre industrie. Dans Ia mesure que ccs 
(iliales sont comptablisCes deux lois; il y aura un double compte 
Si les utilisatcurs additionnent simplement les branches d'activitC 
pour obtenir Ic "total" des intermédiaires financiers. Lorsque ccs 
filiales sorit importantes, telles que les sociétés de prCts hypothé-
caires, Icurs données sont prCsentées sCparemcnt. 

Méthodologie 

La section des institutions fmnanciCres de Statistique Canada 
effectue directement, tous les trimestres, un recensement des 
branches d'activités suivantes: 

Banques a charte 

Les sociCtCs dc liducie 

Les sociCtCs de prCts hypothCcaires 

I.es caisses eentrales d'épargne et dc credit 

Les sociCtés de credit-bail 

Les fonds dc placement 

Les caisscs d'épargne-retraite des sociétés de fiducie 

Les courtiers en valeurs mobiliCres. 

La section des institutions financiêres cifectuc égalcment unc 
cnquCtc trimcstricllc des sociétés dc placements et de portcfeuillc. 
Dans cette branche d'activité, toutes lcs compagnies qui ont été 
idcntifiées comme ayant un actifCgal ou supérieur a $25 millions 
font l'objct d'un recensement et sont prises en compte ici. Un petit 
échantillon de compagnies dont l'actifcst inlérieur it $25 millions 
fait également l'objet d'un cnquCtc afin de recucillir les renseigne-
ments destinés au systCme de comptabilité nationale, mais 
l'échantillon est trop petit pour fournir des données dc publication 
liables. 

Methodology 

Of the industries published in this report, the follow-
ing are surveyed quarterly on a census basis directly by 
the Financial Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies' retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed 
quarterly by the Financial Institutions Section. In this 
industry, all companies that have been identified as 
having assets of $25 million or over are surveyed on a 
census basis and published here. A small sample of 
companies with assets under $25 million are also surveyed 
to colcct information for the system of National Accounts 
but this sample is too small to provide reliable publication 
da t:i. 



For those industries surveyed on it sample basis, once 
the universe data are established, the relationship 
between the sample and universe data is determined by 
industry for each data item. The resultant ratios are 
applied to the aggregate of the sampled respondents on an 
item by item basis for each strata to estimate the current 
universe. Universe data are updated periodically as new 
Ilnancial data become available. 

Les caisses locales d'épargne ci de credit sont enquCiCes 
chaque trimestre par fentrcmise d'unc organisation centrale dans 
chaquc province. Alors quc certaincs provinces font un rcccnse-
ment, d'autres peuvent faire une cnquCtc par échantillon. I)ans 
tous les cas, un rcccnsement provinciale esi fait a chaquc 
an née. 

Pour les autres branches d'activité, les intermCdiaires man-
ciers sont rCpartis en straics par branches. Ct, dans chaquc 
branche, scion Ia taille de l'actif. Tous Ics intermCdiaircs au-
dessus d'une taille minimaic sont incius dans l'enquCte. Lcs 
intermédiaires en-dcssous dc cette taille sont cnquCtCs sur une 
base de sondage. Les donnCcs publiCes sur l'univers des assurcurs 
ci des caisses sCparCes sont extraites des donnCcs coliectCcs 
annucilement par les départements fCdCral et provinciaux des 
assurances alors que celles qui concernent les sociétCs linanciCres 
et les sociétés de tinancement des entreprises sont extraites des 
declarations d'impôt annuclles de ces sociétés it Revenu Canada. 
lmpôt. 

En cc qui concerne ics branches d'aciivitC pour lesquelles on 
effectue avec enquCte par Cchantiilon, lorsque les donnCcs de 
l'univcrs soft étabiics, if cst possible d'établir, pour chaquc 
donnCcs, Ia relation entre les donnCcs de l'échantiilon ci celics de 
i'univcrs. On applique alors les ratios i chacun des donnécs 
d'cnscmblc des sociéiCs CchantillonnCcs pour chaquc stratc aim 
d'obtenir une estimation dc l'univers observe. Ics donnCcs de 
i'univcrs sont mises i jour pCriodiquement au fur ci ii mcsurc quc 
de nouvelles donnécs tInanciCres devienncnt disponiblcs. 

Local credit unions are surveyed quarterly by it 

central organization within each province. While some 
provinces conduct a census, others may conduct it sample 
survey. In any case, it provincial census is undertaken 
each year. 

In the ren1aning industries, the financial intermedi-
aries are stratilied by industry, and within each industry, 
by asset size. All intermediaries above it minimum size 
are included in the survey. Intermediaries below this size 
are surveyed on it sample basis. The published universe 
data for insurance carriers and segregated funds are 
derived from annual data collected by the federal and 
provincial departments of insurance while those for Ilnan-
cial corporations and business linancing corporations are 
derived from annual corporation income tax data submit-
ted to Revenue Canada - Taxation. 

Data for the statements of changes in iinancial posi-
tion are derived from balance sheets and income state-
ments which have been blown up to universe proportions 
and adjusted for shifts in the data caused by such factors 
as corporate structural changes, revaluation of assets and 
liabilities and industry reclassilications so that only the 
real or true financial transactions are shown. The format 
presented under "Changes in Financial Position" desig-
nates the most common sources and applications of 
linancing and maintains this segregation quarter by 
quarter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources 
and applications sections. The total sources (and applica-
tions) of financing is published in these tables for con-
venience of users and for trend analysis. Users wishing to 
rearrange these tables into the more conventional format 
may do so by selecting all positive items in the "Sources" 
section starting with the item "Net internal sources of 
financing" and all negative items in the "Applications" 
section (and then reversing the sign) to arrive at the 
sources of financing. The remaining will represent trans-
actions to which funds are applied. 

The Survey was designed to produce linancial statis-
tics based on calendar quarters. Nevertheless, corpora-
tions may lile their returns on a liscal quarter basis. This 
means that it corporation whose fiscal year ends in Janu-
ary will tile it return for the first quarter, covering the 
months of November. December and January, and these 

Les données relatives 	i'évolution dc Ia situation iInanciCre 
sont caIcuiées a partir des bilans ct des Ctats des revenus ct des 
dépenses aprés extrapolation de leurs valeurs aux dimensions dc 
l'univers. On corrige ensuite ccs chilTres en fonction des mouve-
nients dans ies donnécs causes par des facteurs teis que des 
modifications de la structure dc Ia sociétC, des réCvaivations de 
I'actif et du passif ci des changcments, de classification par 
branche d'activité de facon i presenter uniquemeni les operations 
linanciCres réellcs. Les rubriqucs figurant sous "evolution de Ia 
situation ilnanciCre" désignent les sources ci affectations les plus 
fréquentes de fonds et conservent ceite diehotomic d'un trimestre 
it l'autre. Ccite presentation a etC choisic pour éviter Ia rCpétition 
de chaque poste de I'éiat pour les sections de Ia provenance ct de 
'affectation. Lcs chitlrcs giobaux de Ia provenance (ci de 'alTec-
tation) du linancement sont publiCs dans ces tableaux pour Ic 
bénéfice des utilisateurs et aux fins de l'analyse des tcndances. Les 
utilisateurs qui dCsirent presenter ces tableaux sous une fornic 
plus traditionnclIe n'ont qu'ã additionner tous lcs postcs positils 
de la section "Provenance" a compter des "Funds de linanccment 
nets produits intCrieurement" Ct tous Ics posies nCgatifs de Ia 
scciion "Affectations" (en changcant Ic signe) pour Ics ernplois 
des capitaux. Les autres postes reprCsenieront alors Ics transac-
lions auxquclles ics fonds sont appliqués. 

L'enquCte a etC concue de façon a produire des statistiqucs 
linanciCres basCes sur Ics trimestres de l'année civile. Néanmoins, 
es sociCtCs peuvent faire leurs declarations sur une base de 
trimcstre d'année financiCre. Ccci signitie qu'une sociCté dont 
l'annCe flnanciCre se terminc en janvicr fera unc declaration pour 
Ic premier trimestre, couvrant les mois de novembre, dCcembre ci 
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jarisuer, et ees donnee', 'eront ineluuses darns les silt istiqules du 
premier truniestre de Iannce euvile. l)e ifliiiC, su lit tin de linnee 
financière d'une sociCté se situe en fCvrier, les don nCcs de déccm-
bre seront incluses avec celles de janvier et fCvricr dans les 
statistiques du premier trimestre. 

Dans Ia mesure oi ces sociétés utilisent leur trimestre Ilnan-
cier plutat que les trimestres civils, ils se produit unc distorsion ou 
un dCcalage des donnécs. Cependant, comme il s'agit d'un 
phCnomène cycliquc. lcs donnécs prCsentCes sont coherentes d'un 
eele i l'auire. 

data 	ill he irielucleti in the tirst calendar quarter siatis- 
cs. Sumularl) . if the y car-end of a corporation is in 

February, data for the month of December along with 
those for January and February will be included in the 
tirst quarter statistics. 

1 o the extent that corporations USC their tIscal quarter 
rather than calendar quarters, some distortion or lag in 
the data will occur. I lowever, its this is a recurring 
phenomenon, the d;u iii reported are consistent over t i rile. 

ReliabilitN of the Data 

lrrors may occur in almost every phase ofa statistical 
operation. Respondents may misunderstand questions, 
analysts may overlook inconsistencies in the reported 
data, errors may occur in the creation of weighting 
actors and in manual computations. Data obtained 

through the telephone follow-up procedure may be incor-
rectly transcribed. All such errors are called "non-
sampling errors". Some of the non-sampling errors bal-
unce out over a large number of observations. 1-lowever, 
if these errors occur systematically, they will contribute 
to biases. In the Quarterly Survey of Financial Institu-
tions, non-sampling errors are reduced through the use of 
quality assurance and quality control programs which are 
applied to all aspects of the survey operation. Tabulations 
of aggregated data are further reviewed by subject matter 
anals sis before release. 

Fiabilité des données 

Des erreurs peuvent se produirc ii toutes les étapcs d'une 
operation statistiques. Les enquCtCs peuvent mal comprendrc Ics 
questions, les analystes peuvent laisser passer des incohCrences 
dans les données, des erreurs peuvent se glisser dans l'Ctablissc-
ment des facteurs de pondCration et Ics calculs manuels. Les 
donnCes obtenues lors de suivis télCphoniques peuvent Ctrc miul 
transcrites. Toutes ccs erreurs sont appelées "erreurs d'observa-
tion". Certaines s'annulcnt sur un grand nombre d'obscrvutions. 
Cependant, si ces erreurs se produiscnt d'une facon systCnlatique, 
dIe biaiseront les rCsultats. Darts l'enquCte trimestriclle sur lcs 
institutions ImnanciCres, les erreurs sont réduites par l'utilisation 
des programmes d'assurance et de qualité et dc contrOle de Ia 
qualité qui s'applique a toutes les étapcs de l'enquCte. Les 
totalisations des agrégats subissent unc revision supplCmentaire 
par un analyste spécialisé dans Ic domaine avant d'être 
publees 

or those iidusiries not suirveed on it census h;isis, 

had the ii nit ncua I stat st es been collected Iroin t lie com-
plete universe, ditlerent results would have been obtained 
even though the same processing techniques were em-
ployed. This discrepancy between the estimates is knows 
as the "sampling error" of the estimates. In this survey, 
both the sampling error and non-sampling error are 
reduced through categorizing corporations having similar 
characteristics and size. Accordingly, each stratum max-
I inized the similarity of lInancial structure, size and 
operut ions. 

Dans Ic eas dc' branches d aelivite enquetees pr sondape. lcs 
résultals dull crcnt de ceus quu ituraiciii etc obtenus par Un 
recensement, mCmc si l'on emploie les mCmes techniques de 
traitement. Cet écart entre les estimations est appelé "errcur 
d'Cchantillonage" des estimations. Dans Ia prCsente cnquCte, 
l'erreur d'échantillonnagc ct l'errcur d'observation sont réduites 
par Ic classcmcnt des sociétés en categories scIon leur taille et Icur 
caractCristiques. Pour cette raison, chaque strate unaximise In 
similitude de Ia structure IlnanciCre, de Ia taillc et des activitCs. 

I1U 



No quantifiable statistical reliability measures for 
hose groups of financial intermediaries which are sur-

sced on a sample basis are available at present. The 
portion of total assets in the published universe accounted 
or bN the sample is shown by industry below: 

On ric dispose pasac tuchienient de itiesures de tiabihite statishi-
que quantillables des groupes d'intermédiaircs financiers qui font 
'objet d'une enquéte par échantillon. l.a proportion de l'aciif 
total de l'univcrs publié que l'on rctrouvc dans l'éehantillon est 
prêsentée ci-dessous par branche dactivit: 

pe of financial intermediary 

I iicrniédiaire financier 

I inancial corporations - Sociétés financièrcs 

Business tinancing corporations - Sociétês de tinancement des entreprises 

Segregated funds Caisses sêparôes 

Life insurers - Assurcurs-vic 

Accident and sickness branches of life insurance companies Secteurs 
d'assurancc-accidents Ct ma ladies 

l'roperls ,irid caii,ills InlIrcN 	A'.ur:incc-bicns ci risqucs divers 

Total assets of sample as 
percentage of universe 

Actif dc l'échantitlon en 
pourccntage de lunivers 

99 

89 

99 

98 

96 

98 

..tccounting lractices 

Since most financial industries arc highly regulated 
h governments, their accounting practices have con-
ormed to the statutory reporting requirements of their 
regulating legislation or authorities. Generally speaking, 
government controls are aimed at ensuring the solvency 
of financial intermediaries in order to safeguard the 
savings of individuals entrusted to these institutions. This 
has resulted in conservative accounting practices. In 
recent years, the accounting profession has been review-
ing the accounting principles and practices in use in 
conjunct ion with the regulatorN ,  authorities to develop a 
ilore consi ,,tcni and iriformatise rcportlrli s\sicI11 

1:5 cii though statutorN reporting rcquJrclncIlts con-
tribute toward a greater uniformity in the definition and 
eoiitcnt of individual accounts and accounting format 
used in a particular industry, management may still be 
given a good deal of discretion on the treatment of various 
items of account. Standardization of accounting is, of 
course, required by the system of national accounting and 
for analtical purposes. As a result, efforts arc made to 
promote accounting uniformity particularly within an 

\léthodes coniplables 

Comme Ia plupart des branches d'activité soft regis dans une 
large mesure par l'état, Icurs mCthodes comptablcs, en cc qui 
concerne Ia production des rapports, ont été confornics aux 
exigenccs des lois ou des organismes qui les régissent. l)c facon 
générale, Ic contrôlc exercé par I'administration publique visait it 

assurer Ia solvabilité des intcrniédiaires financiers dans Ic but dc 
protéger l'épargne que les individus leur confiaient. Aussi les 
mCthodes eomptables employees sont-ellcs devenues trés conser -
vatrices. La profession comptable. de concert avee Ics organisnies 
investis d'un pouvoir de rCglementation, Ctudic depuis quclqucs 
annécs les principes et mCthodcs comptablcs en usage en vuc de 
iiieurc au point un système de declaration plus uniforme ci plus 
riehc en inforniations. 

Bien que les exigences légales de declaration entrainent une 
plus grande uniformitC de Ia definition et du contenu des comptes 
individucls et de Ia technique de presentation utilisés dans une 
branche d'activitC, les administrateurs jouissent encore d'une 
iniportantc marge de manoeuvre quant au traitenient des divers 
posies de compte. L'analyse et Ia comptabilité nationale exigent 
naturellement Ia normalisation des mCthodes comptables. Ln 
consequence, nous nous cflorçons d'accClCrer l'uniformisation des 
méthodes comptables, en particulier daiis les groupes d'activitCs 
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industry group through structured questionnaires and 
	

économiqucs au moycn de questionnaires structures ci par l'entre- 
through 	national 	association-Statistics 	Canada 	misc de comitCs oü sont représentés les associations nationalcs Ct 
corn rn it tees. 	 Statistique Canada. 

The format of the balance sheet and income state-
inent used to collect information for an industry have 
been designed to reflect as much as possible the formal 
generally used within that industry. However, other 
statements, particularly the statement of changes in 
financial position, have been standardized across indus-
tries following, as much as possible, generally accepted 
accounting principles. 

National Accounting 

Financial data from all financial intermediaries, in-
dustrial corporations, governments, etc., are fully inte-
grated into the system of national accounts. Because of 
the numerous and varied conceptual differences existing 
between business accounting practices and national ac-
counting, many accounts from business records must be 
obtained separately on structured questionnaires to facili-
tate the conversion of business accounts into national 
accounts. The data are then aggregated by industry and 
converted to conform with national accounting concepts 
and practices. The resultant financial data are then 
utilized in the calculation of gross domestic product 
(GDP) and financial flows. 

The gross domestic product attempts to measure the 
total market value of goods and services produced in 
Canada. Corporation profits, depreciation, etc., are esti-
mated industry by industry and then aggregated and 
utilized in the National Income and Expenditure Ac-
counts. To arrive at the industry-by-industry figures that 
go into the build up of the corporate profit component, the 
following format may be utilized for converting the 
financial institutions series: 

Net internal sources of financing (refer to "State-
ments of Changes in Financial Position" in the tables in 
this publication). 

Deduct: 

Depreciation 

Canadian dividends received. 

Add: 

Dividends declared 

Current income taxes. 

Approximates: 

('orporation Profits Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Ac-
counts. Statistics Canada, Catalogue 13-002) attempt to 
measure the sources and applications of funds by some 32 
sectors and subsectors showing the net savings of each 

l.a presentation du bilan ci de l'état des revenus utiliséc pour 
recucillir l'information sur unc branche d'activité it Cté établie en 
tenant comptc Ic plus possible de Ia presentation gCnéralement 
employee au sein de cclle-ci. Cependant. d'autres Ctats, particu-
liCremcnt l'état des changcmcnts dc Ia situation financiCrc, ant etC 
normalisés pour toutes Ics branches d'activité en suivant Ic plus 
possible les principcs comptables génCralement acceptCs. 

Comptabilité nationale 

Les donnCes flnancièrcs de tous les intermédiaircs financiers, 
sociCtés industrielles, administrations publiques, etc., sont inté-
grées au complet dans Ic système des comptcs nationaux. En 
raison des nonibrcuses differences d'ordrc conccptuel cntre Ia 
comptabilitC nationale et Ia comptabilitC commerciale, il faut 
obtenir separCment sur des questionnaires structures nombre de 
comptes tires des dossiers des entreprises pour faciliter Ic passage 
des comptes commerciaux aux comptes nationaux. On agrCgc 
ensuite ces donnCes par activité Cconomiquc ct on leur applique 
les concepts et mCthodes de Ia comptabilitC nationale. Les don-
nées financières ainsi obtenues servent alors it calculer Ic Produit 
intérieur brut (PIB) et les flux financiers. 

I.e produit intCrieur brut vise ainsi a mesurer Ia valcur totalc 
des biens Ct services produits au Canada. Les bCnéfices des 
sociétCs, l'amortissement, etc., sont estimCs par activitC Cconomi-
que, puis agrCgés et utilisés pour les Comptes nationaux des 
revenus ci des dépenses. Pour obtenir des chillrcs par branchc 
d'activité qui composent l'élCment bCnéfices des sociCtCs, on peut 
convertir les series sur les institutions linancières de Ia facon 
suivante: 

Les sources intcrnes ncttes de Iinanccmcnt (se rcpportent a 
"I'Cvolution dc Ia situation financière" présentCe dans Ics 
tableaux). 

M oi ns: 

A mortisseme n I 

Dividendes verses par Ics sociCtés canadienncs. 

Plus: 

l)ividendcs déclarés 

lmpôts courants sur Ic revenu. 

Donnant un aperçu approximatif des: 

Bénéfices des corporations avant irnpozs comptcs nationaux des 
revenus et des dèpcnses. 

Les comptes des flux financiers ('omptes des flux financiers. 
n o  13-002 au catalogue de Statistique Canada) tentent de 
mesurer Ia provenance et I'emploi des fonds de quclque 32 
secteurs et sous-sectcurs en préscntant Ics épargncs nettes de 
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scctor, the amount of gross real capital formation in each 
and its net lcnding or net borrowing by types of financial 
instruments. The Financial Institutions Section of Statis-
tics Canada is responsible for providing data for II of the 
32 sectors. The statements of changes in financial position 
contained in this publication provide the same informa-
tion as in the financial flow accounts but are set in a 
format more familiar to business analysts. 

chaque secteur et Ia valcur de Ia formation brute de capital red 
ainsi que les prCts et emprunts nets par type d'instruments 
financiers. La Section des institutions linanclCres de Statistiquc 
Canada s'occupe de fournir Ics données pour II des 32 scctcurs. 
Les Ctats de l'Cvolution de Ia situation financiCrc, que l'on trouve 
ici sous unc presentation plus farniliCre aux analystes 
corn mere i au x. 

Chartered Banks (SIC-C 6021) 

This industry consists of those corporations listed in 
either Schedule A or Schedule B of the 1980 Bank Act. 
Banks are subjct to controls contained in the Bank Act 
which are administered by the Department of Finance 
Canada (those affecting the type of services they can 
offer, their organizational structure, and the types of 
investmen(s permitted) and by the Bank of Canada (those 
affecting their reserves and interest rates). 

The primary functions 91 the chartered banks include 
the creation of deposit facilities, the transfer of deposit 
monies and the provision of commercial credit facilities. 
Much of the deposit liabilities of banks are chcquable and 
cheques have become the most common means of pay-
mcnt in Canada to the point where they are considered 
essential to the efficient functioning of our economy. 
Banks are a major factor in the credit market since by 
providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the 
supply of funds. 

Since banks operate in both the short-term and long-
term money markets, they provide an important link 
between these two credit markets. In turn, the monetary 
authorities can make their policies felt in both of these 
money markets through their influence on the banks. 
Banks provide the major source of loans to all sectors of 
the economy including businesses, individuals and gov-
ernments. While banks were traditionally and still are 
primarily short-term commercial lenders, they have sig-
nilicant operations in personal loans, residential mortga-
ges, term deposits and other money market instruments, 
and international wholesale currency operations. 

As of the end of 1987, there were II Schedule A 
banks in Canada with branch offices from coast to coast 
in many cases. This structure, which is similar to that 
existing in England, is known as the "branch banking 
system" in contrast to the "unit banking system" in 
operation in the United States. In addition to the Sched-
ule A banks, there were 58 Schedule B banks. The 
distinction between Schedule A and Schedule B banks 
derives essentially from two characteristics: it Schedule A 
bank is widely held, i.e., no single shareholder or group of 
associated shareholders holds over I 0%, except as noted 
below, of any class of equity: and non-resident ownership 
is restricted to it maximum of 257(, with no one individual 
owning more than 10%. A Schedule B bank is one where 
it shareholder or group of associated shareholders holds 
more than I 0 of the shares. There is no restriction on 
foreign ownership. 

Banques a charte (C1'I-C 6021) 

Cette branche se compose des sociCtCs ligurant ii l'annexe A 
ou l'anncxc B de Ia Loi sur les banqucs de 1980. I.es banques sont 
soumises a des contrOles prévus par Ia Loi sur les banques, 
administrCe par Ic ministèrc des Finances du Canada, et, (ceux 
qui touchent Ic genre de services qu'elles peuvent ofl'rir, Icurs 
structures et Ics placements autorisés) de niCrne que ceux de Ia 
Banque du Canada (ceux qui moditicnt leurs reserves et leurs 
taux d'intCrCts). 

Les fonctions principalcs des banques chartes portent stir Ia 
creation dc services de dépãts, Ic virement ou Ic transfert des 
sommes déposées et Ia prestation de services en matiCre de credit 
commercial. La plupart des dépôts bancaires peuvent Ctrc retires 
par cheque. Dc fait, cette operation est devenue Ia méthode Ia plus 
populaire de paicments au Canada, a un point tel qu'on Ia 
considCre commc essenticlie au hon fonctionnement de notre 
economic. Les banques joucnt un role important sur Ic rnarché du 
credit, puisque les services de depOt Ct les prCts et placements 
elfectués leur permettent de modifier de facon appreciable l'offre 
des eapitaux. 

Commc les banques intcrviennent sur les marches monCtaires 
a court et a long tcrme, dIes constituent un lien important entre 
ces deux marches. Inversernent, les autorités monétaires peuvent 
imposer Icurs politiqucs sur ces deux marches par Icur influence 
sur les banques. Les banqucs sont Ia source principale de capitaux 
prétés a tous les secteurs de l'Cconomie, y compris les entreprises, 
les personnes et les administrations publiqucs. Bien quc Ics 
banques soient d'abord par definition des prCteurs it court termc, 
dIes concluent des operations importantes au chapitre des prCts 
personnels, des hypothCques pour Ic logcment, des depOts ii terme 
ct des autres instruments du marchC monétaire, de mCme que 
pour les operations en devises étrangères de gros. 

A Ia fin de l'année 1987, on dCnombrait au Canada onze 
banques de I'annexe A. dont plusicurs avaient des succursales 
dans toutes Ics provinces. Cette structure, semblable a cellc qui 
existe en Angleterre, porte Ic nom de "systCme bancaire a 
succursales" par opposition au "système bancaire unitaire" des 
Etats-Unis. En plus des banqucs de l'annexe A, on trouvait 58 
banques dc l'annexc B. La distinction entre les banques dc 
l'annexe A et eclles de I'anncxe B repose csscntiellement sur deux 
caractéristiques: une banque de l'annexc A comptc un grand 
nombre d'actionnaires, dont aucun, ou un groupe d'actionnaires 
associés, dCtient plus de 10% du capital-actions, saul pour les 
exceptions rclevécs plus loin: de plus Ia part des non-residents cst 
limitéc it un maximum dc 25%, sans qu'aucune personne ne 
détienne plus de 10%. tJne banque de l'annexc B est unc banque 
dans laquelle un actionnaire, ou un groupe d'actionnaircs asso-
ciCs, déticnt plus de I 0 du capital-actions. II n'y a pas de limitcs 
0 Ia propriétC CtrangCrc. 
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The Bank Act is scheduled for revision every ten years 
with the last revision e11ective November, 1980. Under 
this latest revision new banks can now be chartered 
through letters patent issued by the minister with the 
approval of the governor-in-council instead of incorpora-
tion by it private bill in Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing 
and settlements system was also passed by Parliament. 
The clearing and settlement functions had previously 
been done by the banks through the Canadian Bankers 
Association. Control of the CPA is by a Board of Direc-
tors composed of representatives from each of the three 
major groupings of deposit-accepting institutions (i.e. 
banks, trust companies, and credit unions and caisses 
populaircs) and the Bank of Canada. 

Prior to 1984, this publication included data for 
chartered banks obtained from the Office of the Inspec-
tor-General of Banks, the Supplement to the Canada 
Gazette, the Bank of Canada Review, and interim and 
annual reports to shareholders. The data for the Schedule 
A banks related to their world-wide operations. 

Commencing with second quarter 1984. Statistics 
Canada implemented a direct survey for chartered bank 
financial statements. This survey covers the booked-
in-Canada business of the chartered banks and their 
domestic subsidiaries. Since domestic subsidiairies which 
arc ilnancial inicrrnediairies are also surveyed separately 
under their own industry, readers should note that there 
will be double counting if the data for all fInancial 
intermediaries are aggregated. Where these subsidiairics 
are signilicant, as in the mortgage loan industry, data for 
them arc shown separately. 

Financial statements collected under the new direct 
survey appeared for the first time in the fourth quarter 
1984 publication. Statistics for Canadian and foreign-
owned banks are shown separately. Data for periods prior 
to 1984 can be found in the 1983 and prior years' editions 
of this publication. 

La Loi sur les banques est reviséc en principe tous Ics dix ans, 
ci Ia derniôre revision remonle a novembre, 1980. Dc plus. Ics 
nouvelles banques peuvent maintenant recevoir Ia charte en vertu 
dc lettres patenics éinises par Ic Ministre avcc l'approbation du 
Gouverneur en Conseil, au lieu d'être constituCes par un projet de 
Loi privC au Parlement. 

En plus de Ia Loi sur les banques. Ia Loi sur l'Association 
canadienne des paicmcnts, crCant 'Association canadienne des 
paicments (ACP) pour administrer Ic systCme national des 
paiements fut adoptCe par Ic Parlement. L'administration de cc 
système était autrcfois conliCe aux banqucs par l'intermCdiairc dc 
l'Association des banquiers canadiens. I.'ACP est dirigCc par un 
conseil d'adininistration comprenant les rcprCscnlants de chacun 
des trois principaux groupes d'institutions de depots, c'est-a-dire 
les banques, les sociCtés dc fiducie et les eaisses d'Cpargnc et de 
credit et les caisse populaires et de Ia banque du Canada. 

Avant 1984, cette publication contenait des donnCcs pour les 
banques a charte obtenucs du bureau de I'inspectcur gCnCrale des 
banques, Ic supplement a Ia gazette du Canada, Ia revue dc Ia 
banque du Canada, les rapports intCrirnaires et annuels aux 
actionnaires. Les donnécs dcs banques annoncés I l'annexc A se 
rapportent aux operations universelles. 

Au debut du 2iCme trimestre 1984, Statistique Canada ii mis 
en oeuvre une enquCte directe pour les états financiers des 
banques a charte. Cc recensements traite sur les all'aircs conipta-
bilisés au Canada des banques a charte ci leurs filiales domesti-
ques. Puisque Ics filiales domestiques, Ctant aussi des intermCdiai-
res fInanciers, ils son( recensCs sCparCment dans leur propre 
industrie, Ic lecteur dcvrait noter que Ic cornptagc double aura 
lieu Si les donnécs pour tous les interniédiaires financiers sont 
agrégés. Lorsquc ces filiales soft importantes, telles-quc Ics 
sociCtés de prCts hypothécaires, leurs donnCes sont prCsentécs 
sépa ré men ts. 

Les états financiers recueillis par ceUc enquCtc dircctc ont etC 
publiés pour Ia premiere fois dans Ia publication du 4e trimcstrc 
1984. Les statistiques pour les banques a chartes canadienncs ci 
étrangères sont publiécs sCparément. Les donnCes pour les trimes-
ires avant 1984 soft disponibles dans les publications de 1983 ci 
antécédantes. 

Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under 
the Trust Companies Act and corresponding provincial 
legislation. Provincially incorporated trust companies 
proposing to do business in other provinces arc required 
to qualify for deposit insurance under the Canada Deposit 
Insurance Corporation (CDIC) or The Quebec Deposit 
Insurance Board (QDIB). The Superintendent of Finan-
cial Institutions examines on behalf of the Deposit Insur-
ance Corporation, the affairs of each federally incorpo-
rated trust company and, where the corporation enters 
into a contract of deposit insurance with a provincial 
institution, a person designated by the Deposit Insurance 
Corporation is permitted to examine the alfairs of the 
corn pa fly. 

The business of trust companies falls into two distinct 
activities - financial intermediary (banking) and fiduciary 

Sociétés de fiducie ((TI-C 6031) 

Cette branche d'activité coniprend les sociCtCs constituCes aux 
termes de Ia Loi sur Ics compagnies llduciaires et des lois 
provinciales correspondantes. Les sociétCs de tiducie, constituécs 
en vertu d'une loi provinciale qui envisagent de faire des allaires 
dans Ics autres provinces sont tenues d'adhCrer it Ia SociCiC 
d'assurance-dépôts du Canada (SADC) ou it Ia RCgie de l'assu-
rance-dCpãts du Québec (RADQ). I.e Surintendant des institu-
tions linanciCres examine au noin de Ia SociCtC d'assurance-
dCpôts, les alfaires de chaquc société de Iiducic constituée en vertu 
de Ia Ioi fédérale. Lorsquc les sociCiCs passent un contrat de 
dépôts d'assurance avec unc institution provinciale. Ia SociCtC 
d'assuranccdCpôts mandate unc personne pour I'examcn des 
affaires de Ia sociCté de Ilducie. 

Les sociCtCs de fiducie ont deux roles distincis, a savoir, lit 

fonction d'interrnCdiaire financier (bancaire), ci Ia fonction 
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functions. As a Imancial intermediary, a trust company 
borrows funds from the public in the form of guaranteed 
investment certilicates, savings deposits and time deposits 
and invests them in mortages, securities and other loans. 
This aspect of the business is often referred to as the 
"guaranteed funds" portion of the trust company and 
differs little from the savings deposit business of char-
tered banks. 

The liduciary or trustee functions are unique to trust 
Companies since they are the only corporate entities in 
Canada having trustee powers. In their liduciary func-
tion, trust companies serve as administrators of estates, 
trusts and agencies (F. T. and A.) and do not have 
ownership of the assets under their administration. The 
trust deed deilnes the powers that the trust manager has 
in administering his clients' assets and the clients' rights 
to the income generated by the assets being so adminis-
tered. In recent years, pooled pension funds in respect of 
groups of employees have grown to be the most important 
source of trust funds to be administered by trust 
coi1panies. 

The estate, trust and agency activities of trust conipa-
nics are governed by provincial legislation. Since E.T. and 
A. funds are only administered by trust companies under 
their liduciary role they are excluded from the trust 
companies industry. 

Most trust companies also sponsor a wide variety of 
mutual funds including equity, bond and mortgage funds. 
These funds are published as part of Investment Funds, 
Tables 55-69. 

Trust companies also act as agents and registrars for 
various types of stocks and as trustees for corporate bond 
issues; real estate managers and real estate agents; invest-
ment managers or counsellors; managers of sinking funds; 
custodians; and agents for personal services. 

Mortgage Loan ('ompanies (SIC-C's 6091,6221 and 
part of 6229) 

liduciaire. En tant qu'intermédiaire llnancier une societe de 
liducie emprunte des fonds du public sous forme de certilicats de 
placement garantis, de dépôts d'épargnc et dc dépôts it tcrmc et 
les placements en hypothéques, valcurs mobiliêres ci autrcs prêts. 
C'est une activité que l'on désigne souvent tie service de "fonds 
garantis" qui ressemble beaucoup au service d'épargnc des 
banqucs A charte. 

La fonction lIduciaire cst l'apanage unique des sociétés de 
liducie, puisqu'elles sont les seules personnes morale du Canada 
disposant de tels pouvoirs. (elles-ci aglsscnt alors A titre d'admi-
nistrateur de successions, de liducies et d'agences (S. F. ci A.) et 
nc prennent pas possession des biens qui leurs sont conliés. I.'acic 
tie lidéicommis délinit Ics pouvoirs conférés A l'administratcur 
pour Ia gestion des biens des clients ci les droits des clients aux 
revenus produits par leurs biens. Au cours des derniércs années, 
les regimes de pension groupes des salaries sont devenus Ia plus 
principale source des fonds administrés par les sociétCs de 
lid ucie. 

La fonction llduciaire des sociétCs de liducie est rCgie par les 
lois provinciales. Puisquc les successions, tiducies et agenccs, son 
adniinistrCes sculement par les sociCtCs de tiducie sous Icur rOle de 
lidueiaire les statistiques linanciCre sont cxclucs de l'industrie des 
sociétés de liducie. 

La plupart des sociétés de liducie administrcnt égalemcnt un 
vaste éventail de fonds niutuels, dont des fonds sous formc dc 
parts, d'obligations et de capitaux hypothécaires. Ces fonds font 
partie des fonds de placement, tableaux 55-69. 

Les sociétés de liducie agissent égalcment en: agents et 
rcgistraires pour diverses categories d'actions et lideiconimis pour 
es emissions d'obligations tie sociCtCs; adminisiraleurs Ct agents 
immobiliers: administrateurs ou eonseillcrs en placements; admi-
nistratcurs de fonds d'amortissement; en qualitC de dCpositaires ci 
mandataires pour les services personnels. 

Sociétés de préts hypothécaires (CTI-(' 6091,6221 et une 
partie de 6229) 

This industry includes: 

( I ) deposit accepting mortgage companies; 
(2) mortgage investment companies (M IC s): 

(3) savings certiticate, investment certillcatc or invest 
ment contract companies; and 

(4) real estate investment trusts (REITs). 

l)eposit accepting mortgage companies operate under 
the federal loan Companies Act or corresponding provin-
cial legislation. This legislation allows them to raise funds 
through the acceptance of deposits and issuance of short-
term and long-term debentures and other debt instru-
ments. The types of assets in which such funds may be 
invested are also specilied in the legislation - in practice, 
a majority of the funds are invested in mortgages secured 
by real estate. I)eposils up to $60,000 with federally 
uicorporated companies are insured by the Canada I)e-
posit Insurance Corporation (CDIC). Provincially incor- 

Cette branchc d'activitC comprcnd: 

I ) les sociCtCs de prCts hypothécaires acceptant des depOts; 
(2) les sociCtés de placements hypothCcaires (SPFI); 
(3) les sociCtCs de placements par contrat, les sociCtCs Cnicitant 

des certilicats d'Cpargne ci des certillcats de placements; ci 

(4) les liducics de placements immobiliers (Il)Pl). 

Les sociCtes tie prCts hypothCcaire acceptant des depOts sont 
rCgies par Ia 1oi sur les compagnies de prCts fédCrale ou par Ics 
lois provinciales correspondantes. Ces lois leur permettcnt de sc 
procurer des capitaux en acceptant des depOts ci en Cmcttant des 
obligations non garanties a court tcrme ci A long terme ci d'autres 
instruments dc linancenient. les types d'aciif dans lesqucls ccs 
capitaux peuveni Ctrc places sont également prCvus par Ia loi, ci 
dans Ia pratique, Ia majoritC des capitaux soft places dans des 
hypothCques garanties par des biens immobiliers. l.a SociClC 
d'assurance-dCpOis du canada (SAI)C) assure les depOts jusqu'A 
concurrence dc $60,000 dans Ics soclétés constituécs au niveau 
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pora ted corn pa nies proposing to do business in ot her 
	

federal. I cs socictes constituees au ntveau provincial qui envisa- 
prvInces must qualify for deposit insurancc under CDIC 

	
gent d'étendrc leurs activités aux autres provinces doivcnt se 

r the Qkleber. l)epsii Ii urnc lto,ird 
	

qualifier pour l'assurance-dépôt de Ia SADC ou dc Ia Régic dc 
I.issurance-dépôts du Québec. 

a 	cxcii 	i :iiccndinciiix i 	the I 	( eiiipanIc 
Act arising from the 1973 Rcsideiitial Mortgage I inane-
ing Act, loan companies are permitted to create MICs 
which, under the amendments, qualify for special status 
under the Income Tax Act. 

M ICs provide expertise and an opportunity for inves-
tors to invest small amounts in a diversified real estate 
and mortgage portfolio. Legislation forces a certain level 
Of investment in mortgages but permits some equity and 
real estate investments in order to provide a more attract-
sc portfolio for investors. 

MICs are authorizcd to issue shares and borrow funds 
but the degree of leverage allowed is determined by the 
nature of the M IC's investments. They are not permitted 
ii> accept deposits, but debentures issued with an original 
term to majority not exceeding lIve years may be insured 
up to a value of $60,000 per depositor by the Canada 
l)eposit Insurance Corporation. 

From first quarter 1976 to fourth quarter 1983, 
linancial statements for MICs were shown separately in 
this publication. Because of the small number of compa-
nies and size (in terms of assets and revenue) involved, 
however, they have been included in this industry starting 
ssith the first quarter 1984 publication and the data for 
the industry revised back to first quarter 1981 to reflect 
this. 

Savings certificate, investment certificate or invest-
ilent contract companies operate under provincial legis-
lation designed, in most cases, specifically for them. The 
distinction between these corporations and those operat-
ing under the federal Loan Companies Act and other 
provincial mortgage companies lies primarily in the 
nature of the savings instruments offered, not in their 
investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of 
return and, usually, additional return based on the com-
pany's profits. The types of investment they are permitted 
to make with the funds from the sale of these savings 
certificates or contracts are restricted largely to 
mortgages. 

Real Istate Investment Trusts (RH I ) are ilort-
gage Ioianeing intermediaries which arc created under a 
pros ineial or federal "declaration of trust", as unincorpo-
rated trusts having only one class of transferable units or 
shares with equal voting, distribution, liquidation and 
other rights. The declaration of trust limits business 
activities to such principal types of investments as NHA 
iiiortgages, conventional first mortgages, other mortga-
ges, real estate equities and purchase lease-backs. Several 
additional requirements under the Income Tax Act are 
designed to ensure that the role of the trust will be that of 

A Ia suite des modifications apportées a Ia Loi sur les sociétés 
(IC préts, provenant de Ia Loi de 1973 sur Ic finaneement des 
hypothèques grevant des propriétés résidentielles, les sociétés de 
préts peuvent crécr des SPH qui, en vertu des modifications, 
peuvent se qualifier pour Ic status special en vertu de Ia Loi dc 
l'impôt sur Ic revenu. 

Lcs SPH olrrent conseils ci possibilités aux petits investisseurs 
qu'un portefeuillc diversifié en biens immobiliers et hypothêqucs 
intéressé. La Ioi oblige a placer un certain montant dans des 
hypothéques, mais permet de participer au capital et d'investir 
dans les bicns immobiliers afin d'élargir Ic choix des élémcnts du 
portefeui I Ic. 

I.cs SPH sont autorisécs a éniettre des actions et ft emprunter 
des fonds. mais Ic rapport actions/emprunts cst déterminé par Ia 
nature des placements de Ia société. Files n'ont pas Ic droit 
d'aceepter des dépôts. Toutefois, des obligations non garantics 
émises originalement pour une duréc n'excédant pas einq ans 
peuvent étre assurées jusqu'à concurrence de $60,000 par dépo-
sant par Ia Société d'assurance-dépôts du Canada. 

A partir du premier trimestre 1976 au quatriémc trimestrc 
1983, les états financiers pour Ic SPII étaient publiées séparé-
ment. A cause de leur dimension et de leur petit nombre (par 
rapport au montant de l'actif et revenu) les données sont inclues 
avec cette branche d'activité dans Ia publication du premier 
trimestre 1984, Ics données sont done revisées ti partir du premier 
trimestre 1981. 

Les sociétés de placement par contrat ci cellcs qui émettenl 
des certiflcats d'épargne ou de placement cxcrccnt leur activité 
aux termes de lois provinciales concues, dans Ia plupart des cas, 
spécialement pour dIes. La principale distinction entre ces 
sociCtés ci celles exerçant leur activité aux termes de Ia Ioi 
fédérale sur les campagnes de prets ci les autres sociétés de préts 
hypothécaires constituées en vertu d'une loi provinciale repose 
prineipalement dans lit nature des instruments d'épargne ofTerts 
et non dans leurs méthodes de placement. Ces soCiétés émettcnt 
des certificats d'épargne qui olirent un taux dc rendement annuci 
garanti et habitucllement un rendement additionnel calculé 
d'aprés les bénéfices de Ia société. Leur champ de placement, pour 
cc qui est des fonds provenant de Ia vente dc ces certificats 
dfpargne ou contrats, est iiniité d'une facon générale aux préts 
h\ pothécaires. 

Les tlducies de placements immobiliers (FDPI) sont les 
intcrmédiaires de tinancement hypothécaire qui sont créés en 
vcrtu d'un "Acte de liducie" au niveau provincial ou fédéral en 
qualité de sociétés de fiducie non constituées en corporation et 
n'ayant qu'unc classe d'unités ou d'actions transférables donnani 
des droits de vote, dc diffusion et de liquidation égaux ainsi que 
d'autres droits tI tous les aetionnaircs. L'actc de liducic limite les 
activités commerciales a certains types de placements cornine les 
préts hypothécaires consentis aux termes de Ia LNII, les hypothé-
ques ordinaires de premier rang, les autres hypothéques, les titres 
imrnobilicrs ci fcs aehats en vuc de location. II cxistc plusicurs 
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in investor as distinguished from an active developer of 
	

iutrcs esigunces de Ia I in dc luutupot sur Ic rescunu isaiii a lnumnuicr 

real property. 	 Ic rOle du Iiduciaire au placement par opposutton it cclui dc 
l'exploitant imniobilier. 

To qualify as it "unit trust" and thereby pay no 
income taxes (special income tax treatment of corpora-
tions under Section 132(6) of the Canada Income Tax 
Act), the trust is required to operate as a Canadian 
investment company and distribute annually to unithold-
crs all of its net income and one half of any net realized 
capital gains. 

Included also are the affiliated linancing corporations 
uhieh have agreed to limit their business solely to the 
borrowing and lending of money to Ilnance the activities 
of the trust. Since in most cases these affiliated financing 
corporations are not consolidated with the trust, an 
overstatement of assets, liabilities, revenue and expenses 
does occur to the full extent of such inter-company 
transactions as advances to and from alliliated compa-
tics, interest payable to and receivable from affiliated 
companies. etc. 

The trust usually enters into a contract with an 
"adviser" corporation. Under this type of contract, the 
adviser corporation generally agrees, among other things, 
to recommend available and suitable investments on a 
continuing basis and to administer certain of the day-
to-day operations of the trust. Since these "adviser" 
corporations generally are chartered banks, real estate 
corporations, mortgage companies, etc., they are cx-
chided from this industry. 

Irom second quarter 1977 to second quarter 1985, 
ma nucial statements for RFITs were shown separately in 

tins publication. \s of third quarter t). thc have been 
mmichmided in thi, idiot rs 

Alin de se qualifier comme "liducie unitaire" et de ne pas 
payer d'impOt sur Ic revenu (traitement fiscal special accordi aux 
sociétés, conforniémcnt 0 l'articic 132(6) de Ia Loi de l'inupôt sur 
Ic revenu du Canada), Ia société de Ilducic est tenue d'exereer son 
activitC en tant que sociCtC canadienne de placement et dc 
distribuer annuellement 0 ses dCtenteurs d'unitCs lout sOfl revenu 
net ci Ia moitiC dc ses gains dc capital réalisés. 

Sont comprises aussi Ics sociétCs de prCts alliliées qui ont 
accepté de limiter leur activité a des prCts et emprunts de 
capitaux dans Ic but de tInancer les operations dc Ia société dc 
liducie. Comnic ces sociétés affiliCcs ne sont pus. dans Ia majorité 
des cas, groupécs avec des sociCtCs de liducie, il se produit unc 
surévaluation de l'actif, du passif, des revenus Cl des dCpenses 0 
bus Ics postcs conccrnant les operations cfl'ectuCes cntre sociCtés, 
par exemplc les avances en provenance et 0 destination des 
soeiétCs affihiées. Ics intérCts 0 payer it ces sociCtCs et 0 recevoir de 
ces mCmes sociCtés, etc. 

La sociétC de liducie passe habituellcment un contrat avec une 
soeiétC "Conscil". Scion les ternies dccc contrat, Ia sociCtC conseil 
accepte gCnéralcment, entre autres choses, de recommander sur 
unc base permancnte Ics placements disponibles et appropriCs Ct 
d'administrer cerlaunes operations an jour Ic jour dc Ia soclCtC de 
liducie. Ccs sociCtés "Conseil" étant Ia plupart du temps des 
banqucs it chartc, des sociétés irnmobiliCrcs, des sociétCs hypothé-
caires. etc., dies ont été cxclues de cettc branche. 

A partir du dcuxiCmc trirnestre 1977 jusqu'au dcuxiCrnc 
trimcstrc 1985, les étals financiers pour les FDPI Ctaient publiés 
scp;ircment. I es donnees sont undoes dans cc grouupe n partur dii 

a omemmne ii! nmnei nc I ) 

I .ocal ( redi( I. fliOlis (Sl( -C 6041; 

Ihis industry covers credit unions and caisses popu-
aires chartered or registered under provincial legislation 
as autonomous organizations owned and controlled by 
their members. Membership in it credit union is based on 
a common bond of association and is available through 
the purchase of a share (generally a minimum $5 savings 
share), with democratic control achieved by allotting one 
vote to each member regardless of the number of shares 
lucId I ocils obtain funds from members through the sale 
)i haic, aol bs accepting deposits. 

I 	ml _mcdii unions operate under provincial legisla- 
ion s huch conirols the types of investments, sources of 

I urids, rates of interest and reserve requirements. In some 
provinces, an annual audit must be performed by quali-
tied outside auditors. Regular inspections are carried out 
by government departments or their representatives to 
ensure that credit unions are complying with the pro-
isions of the applicable legislation. 

The number of local credit unions grew rapidly during the 
1940's and the 1950's to it peak of 5,000 in 1965. Since 
then meriaers plus the trend to formation of branch 

(aisses locales d'epargnc ci de credit ((lI-( 6041) 

Ccttc branche d'activute comprcnd Ics caisscs d'épargne et de 
credit et les caisses populaires autorisécs par Ia legislation d'une 
province connie organisation aulonome appUrtenant 0 ses mem-
brcs ci contrOlCc par cux. Les mcmbres d'unc caisse d'Cpargne et 
de credit ont en commun un certain lien, on dcvicnt habituellc-
ment mcmbre en payant unc cotisation nominale (ordinairemcnt 
une part d'épargne de $5), ct Ia democratic sc trouve respcetCe en 
attribuant un vote a chaquc menibrc, qucl que soit Ic nonibre dc 
parts qu'iI détient. Chaque caisse locale obtient les capitaux des 
membrcs par Ia vente de parts Ct par l'acceptation de depOts. 

I,cs caisscs d'Cpargne ci de credit locales exerccnt leurs 
aetivités en vertu de Ia legislation provinciale qui contrOlc Ic type 
dc placement, Ia source des fonds, les taux d'intérCt ci Ics reserves. 
Certaines provinces exigent des vCrilications annuelles, qui doi-
vent Ctre faites par des vCrillcateurs agréés tie l'extCrieur. Les 
nhinistCrcs ou leurs rcprCscntants font des inspections rCguliCres 
atin dc s'assurcr que Ics caisscs d'épargne ct de credit respectent 
les dispositions de Ia Loi. 

ic nombrc de caisscs locale d'épargne Ct de credit it augmentC 
rapidement au cours des annCcs 1940 ef 1950, atteignant un 
solulmet tie 5.00() en 1965, l)epuus. ellen ont couiiui1enc 0 sc 



operations have resulted in fewer but larger credit 
	

fusionner Ct 	exercer leurs activités par Ic truchement de 
unions 	 succursales, et leur nombre a baissé pendant que leur taille 

s'accroissait. 

Aujourd'hui, un grand nombre de caisses locale d'épargnc et 
de credit et de caisses populaires otl'rent un éventail complet de 
services. Avec l'aide d'autres organismes financiers coopératifs, 
les caisses locale d'épargne et de credit et les caisses populaires 
ofirent égalcment des rCgimesd'assuranceet d'épargne par report 
de l'imt. La Loi de 1973 sur Ic financement des hypothCques 
grevant des propriétCs résidentielles a autorisé les caisses locales 
d'Cpargne Ct dc credit a acheter on a vendre des hypothèqucs 
eonscnties aux termes de Ia LNH et dc vendre des titrcs de 
crCance a court terme a Ia Rourse fCdérale d'hypothCques Ct d'en 
acccpter des dépôts. 

L'adoption de Ia Loi sur I'Association eanadienne des pale-
ments en 1980 dans le cadre de Ia revision de Ia Loi sur les 
banques a donné aux caisses locale d'épargnc et de credit et aux 
caisses populaires l'accCs direct au système canadien de compen-
sation des cheques sur un pied d'égalitC avec les autres institutions 
flnancières de dépôt. I.e secteur des caisses d'épargne et de credit 
va participer i I'ACP par Ic biais de Ia sociCtC cooperative 
canadienne de credit et dans Ic cas du Québec, cc seront les 
caisses populaires qui passeront par Ia Caisse centrale Dcsjardins 
du Quebec, créCe par Ic gouvcrnemcnt du Québec en 1979. 

En vertu de Ia Loi de l'impôt sur Ic revenu, les caisses 
d'épargne et de credit peuvent déduire Ics rabais d'intérCt sur des 
prCts lors du calcul du revenu imposable. II a Cté dCmontrC que Ic 
capital-actions des caisses d'épargne et de credit est semblable 
aux dépôts auprès d'autres institutions et ainsi, tous les palements 
de dividendes sur ces actions devraient Ctre traités comme une 
dCpense deductible du revenu imposable. Dc plus. .Ics reserves 
autorisées aux caisses d'épargne et de credit aux fins de I'impôt 
sur Ic revenu seront semblables a celles qu'on permet aux autres 
institutions ilnanciéres. 

La piupart des caisses locales d'épargne et de credit sont 
affiliées a une organisation centrale qu'on appelle couramment 
"caisse centrale d'Cpargne Ct de credit" ou tout simplement 
"centrale". Ces centrales agissent it titre de banquier pour les 
caisses locales d'epargne et de credit qui en sont membres. Les 
statistiques Ilnancièrcs des centrales sont préscntées sCparament 
de celles des caisses locales d'épargne et de credit. 

Today many local credit unions and caisses populaires 
have adopted a full-service approach and olrer a variety 
of savings vehicles, loans and services. With the assis-
tance of other iinancial co-operative organizations, local 
credit unions and caisses populaircs also oiler insurance 
and tax-deferring savings plans. The Residential Mort-
gage Financing Act of 1973 authorized local credit 
unions to purchase and sell NHA mortgages and to take 
deposits from and sell short-term debt obligations to the 
Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association 
Act in 1980, as part of the Bank Act revisions, provides 
local credit unions and caisses populaires with direct 
access to the Canadian cheque clearing system on an 
equal basis with other deposit accepting financial institu-
tions. The credit union system generally participates in 
the CPA through the Canadian Co-operative Credit 
Society, and caisses populaires in Quebec through La 
Caisse Centraic Desjardins du Québec, which was cre-
ated by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permit-
ted to deduct interest rebates on loans in determining 
income for tax purposes. It has been established that 
share capital in credit unions is similar to deposits in other 
institutions and, thus, any dividend payments on these 
shares should be treated as a deductible expense against 
taxable income. Also, reserves allowed to credit unions for 
income tax purposes are the same as those permitted 
other financial institutions. 

Most local credit unions are affiliated with a central 
organization - commonly referred to as "central credit 
union" or simply "central" which acts as banker to 
member local credit unions. Financial statistics for cen-
trals are presented separately from local credit unions. 

Provincial ('entral Credit Unions (part of 6042) 

Provincial central credit unions, also referred to as 
centrals, regionals, leagues, or federations are chartered 
or registered under a provincial Credit Union Act and are 
each owned by the local credit unions which are members 
of the central. Each central is independent of other 
centrals whether located in the same or in another prov-
ince. The centrals' primary functions are to provide 
member locals with services that they could not obtain 
from other sources, to assist locals to increase the effi-
ciency of their operations, and to extend the locals' 
usefulness and elrcctiveness to members. This includes 
the investment of surplus funds and the lending of funds 
to and conducting the clearing functions for member 
locals. In Canada, local credit unions arc permitted to 
deposit their statutory liquidity reserves and other surplus 
funds with their central, and most locals do this. To 

Centrales provinciales d'êpargne et de credit (une partie de 6042) 

t.es centrales provinciales, que I'on désigne sous Ic nom dc 
centrales, d'unions régionales, de ligues ou de fédCrations, exis-
tent en vertu d'une loi provinciale (Loi sur les caisses d'épargne 
et de credit) et apparticnnent aux caisses locales d'épargnc ci de 
credit qui en sont membres. Chaquc centrale est indépcndante des 
autres centrales situées dans Ia méme province ou les autres. Le 
role premier de Ia centrale est d'assurer aux caisses locales des 
services qu'clles nc pcuvent sc procurer ailleurs, dc rationaliser 
Icurs activitCs et en gCnéralc d'accroutrc Icur utilitC ct leur 
efficacitC auprés de leurs membrcs. Elle s'occupc de placer Ics 
excCdents de fonds ci de consentir des prCts 0 ses membres et de 
joucr Ic rOle dc centre de compensation. Au Canada, on perniet 
aux caisses locales dépargne Ct de credit de placer ci de déposer 
leurs reserves liquides obligatoircs Ct autrcs cxcédcnts auprès de 
leur centrale. C'est cc que font Ia plupart des caisses. Les 
centrales maintiennent it ccite fin tine diversité de comptes de 
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accomniodate these funds, the centrals maintain a variety 
of demand and term deposit accounts. Funds required by 
the central in addition to those provided by its local 
members are obtained through borrowings from the 
banks and more recently from the national central. They 
administer the online computer service which is now 
being introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative 
Credit Associations Act extended the powers of the 
centrals to accept deposits, make loans, borrow and act as 
agents. It also brought the investment powers of centrals 
into line with those of loan, trust and insurance conipa-
nies. Under section 87 of this Act, the Canada Deposit 
Insurance Corporation is authorized to act as a lender of 
last resort to provincial corporations providing deposit 
insurance for credit union members. 

The tables in this publication combine the data for 
both provincial and national centrals. 

National Central ('o-operatie Societies (part of 60421 

Through their provincial centrals, local credit unions 
and caisses populaires outside Quebec have established it 

third tier organization at the national level. The Cana-
dian Co-operative Credit Society (CCCS), incorporated 
under the federal Corporative Credit Associations Act, is 
it national financial facility for these credit unions and 
oilier co-operatives. The CCCS provides co-ordination of 
crctlit union activities at the national level in accordance 

ii Ii the direction of its provincial central members. In 
Québec. the Desjardins system is served in a similar 
fashion by the Confédération des Caisse Populaires et 
d'Fconomie Desjardins du Québec. 

The CCCS was originally formed in 1953 to provide 
tinancial services to credit union centrals and other major 
co-operatives. In 1977 it was merged with the National 
Association of Canadian Credit Unions which provided 
administrative, educational and management support for 
its member organizations. The merged organization, 
CCCS, is committed to it long-range plan aimed at 
consolidating the lInancial basis of credit unions and 
other co-operatives and co-ordinating financial services to 
all types of co-operatives in Canada. 

The major responsibilities of CCCS are to: provide 
liquidity for the credit union system: provide loans to 
shareholder-member organizations: provide access to 
external capital in support of co-operative development: 
and provide other tinancial services identified by the 
shareholder-members, CCCS activities in the further 
development of the credit union system include: co-
ordination of new products on it national basis: liason with 
and representations to the federal government and its 
agencies concerning matters affecting credit unions: 
provision of co-ordinated support services in the areas of 
public relations, marketing, education and research: 
pirticipation in the CPA, and participation in the evolu-
tion of international co-operative financial systems. 
( (CS also represents Canadian credit unions in extend- 

dépôts t vue et it terme. Les besoins en funds des caisses centrales, 
en plus de l'apport des membres. sont satisfaits au moyen d'em-
prunts auprés des banques ci plus récemment auprés de Ia caisse 
cenirale nationale. Elles gèrcnt Ic service de télétraitenient qui 
s'implante dans Ia plupart des provinces. 

l.a modification apportée en 1973 ii Ia I.oi fédérale sur les 
associations cooperatives de credit it Ctendu les buts ci les pouvoirs 
d'une centrale de maniCre it lui permetire d'aecepter des depOts, 
de consentir des prCts, d'emprunter et d'agir 0 titre de inanditai-
rc. FIle it eu aussi pour efret de rapprocher les pouvoirs en matiCre 
de placement des cenirales de ceux des sociCtCs de prCts, de liducie 
ci d'assurance. L'article 87 autorise Ia SociCtC d'assurance-dCpOts 
du Canada a agir comme prCtcur ultime pour les sociCtCs provin-
dales en ofirant une assurance-depOt aux membres des caisses. 

l.es tableaux de Ia présente publication combinent lesdonnCes 
pour les centrales provinciales et nationale. 

I,es sociétés coopératies centrales nationales (une partie de 
6042) 

Par l'interniCdiaire de leurs centrales provinciales, les caisses 
d'épargne et de credit locales et lcs caisses populaires it l'extCricur 
du Québec ont mis sur pied un troisiCme réseau au niveau 
national. II s'agit de In SociCtC cooperative canadienne de credit 
(SCCC), constituéc en vertu de Ia I.oi fédérale sur les associations 
cooperatives de credit. La S(CC coordonne les activités des 
caisses d'épargne et de credit au niveau national scIon les instruc-
tions des membres de ces centrales provinciales. Au Québec. Ic 
système Desjardins cst desservi de facon semblable par Ia ConfC-
dération des caisses populaires et d'Cconomie Desjardins du 
Québec. 

La SCCC avail etC créCe 0 l'origine en 1953 alIn de fournir 
des services financiers aux centrales des caisses d'épargne et de 
credit et aux autres grandes cooperatives. Fn 1977, dIe it lusionnC 
avec l'Association nationale des caisses d'economie canadiennes, 
qui fournissait des services de soutient en administration, fornia-
tion et gestion aux organisations membres. La nouvelle organisa-
tion. Ia SCCC, s'oceupe de Ia planification a long termc de hi 
consolidation de la base tinancière des caisses d'épargne ci de 
credit et des autres cooperatives, ainsi que de Ia coordination des 
services financiers destinCs 0 toutes les categories de cooperatives 
au Canada. 

Les principales fonctions de In SCCC soft: fournir des 
liquidités au système des caisses d'épargne et de credit, consentir 
des prCts aux organisations membres-actionnaires, donner accCs 
aux capitaux extCrieurs aim d'aider au dCveloppcment des coopé-
ratives, et enfin, fournir d'auires services financiers identities par 
les membres-actionnaires. LcsiictivitCs de Ia SCCC en cc qui 
concerne Ic dCveloppement ultérieur du système des caisses 
d'épargne ci de credit comprennent ha coordination a l'échelle 
nationale, Ia liaison et la representation auprès de l'adrninistra-
tion fCdérale ci ses agences it propos des questions touchant les 
caisses d'Cpargne ci de credit, ha prestation de services de soutien 
coordonnCs dans les domaines des relations publiques. de Ia 
commercialisation. de Ia formation et de In recherche, Ia partici-
pation 0 I'ACP, ci enfin, In participation 0 'evolution des systC-
nies internationaux cooperatifs financiers. La SCCC reprCsente 
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ing financial and administrative assistance for interna-
tional credit union development and is the Canadian 
member in the World Council of Credit Unions 
(WOCCU). 

The tables in this publication combine the data for 
both provincial and national centrals in one table. Our 
annual publication. Credit Unions, catalogue 61-209 
provides separate annual data for provincial and national 
centrals.  

également les caisses d'épargne et dc credit canadiennes lorsqu'il 
s'agit de consentir de l'aide llnanciCre et administrative pour Ic 
dévcloppcment des caisses d'Cpargne et de credit internationales 
et aussi Ic reprCsentant canadien auprCs du Conseil mondial des 
cooperatives d'Cpargne et de credit. 

Les tableaux de Ia présente publication regroupent les don-
nCes des eentrales provinciales ct nationale en un scul tableau. 
Notre publication annuelle ('aisse,r d'pargne ci de credit (n°  
61-209 all catalogue) donne des donnCes distinctes sur les centra-
les provinciales et nationale. 

Financial Corporations (SIC-C's 6111 and 6121) 

This group comprises companies engaged primarily in 
providing credit to individuals and to commercial organi-
zations for goods and services purchased at the retail, 
wholesale and factory levels; and in making industrial 
loans and loans for the linancing of inventories and 
capital expenditures. These loans may be secured by 
personal notes and guarantees, chattel mortgages, deben-
tures or collateral mortgages. 

Acceptance or sales tinance companies have little 
direct contact with the public. Almost all of their business 
in consumer lending originates with some other business 
firm, such as an automobile dealer, a retail appliance 
dealer, etc., who take the contract signed with individual 
purchasers to it sales finance company which purchases 
("discounts") them. The acceptance company then takes 
over the right to the product and the receipt of the 
associated payments. It may assume all or none of the 
risks. In recent years, acceptance companies have diversi-
lied their lending activities by providing capital and term 
loans to companies and writing linancing leases. 

Consumer loan companies specialize in direct cash 
lending to individuals generally involving relatively small 
amounts. Most of these loans are secured by a chattel 
mortgage which enables the company in cases of default 
to repossess the chattel. 

Both acceptance and consumer loan companies obtain 
their funds through short-term notes, long-term deben-
tures and serial notes, bank loans, loans from parent 
corporations and retained earnings and equity issues. 

In this publication, acceptance and consumer loan 
companies are combined in the one group due to the 
dilliculty in separating the activities of the two groups. 
Most lirms carry out both activities either on a divisional 
basis or through wholly owned subsidiaries. Where the 
activities are carried out through wholly owned subsidi-
aries the parent company generally submits a consoli-
dated return. 

To assist users, this publication includes a table 
showing the estimated breakdown of this industry into the 
major types of linancial corporations as follows: 

Sociétés tlnancières (CTI-C 6111 et 6121) 

Ce groupe comprend Ics sociétés dont I'activitC principale 
consiste ii avancer du credit it des particulicrs Ct des organisa-
tions commerciales pour l'achai de biens et de services chei un 
dCtaillant, un grossiste ou a I'usine, et conscntir des prCts indus-
triels Ct des prCts de lmnancemcnt des stocks et dCpenses en capital 
contre des billets et garanties personnels, des hypothCques mobi-
Iières, des obligations non garanties et des hypothCques sur 
nantissement. 

I.es sociétés tinancières ou de financement des ventes ont peu 
de relations avec Ic public. Presque toute leur aetivitC dans Ic 
domaine des prCts aux eonsommatcurs louche d'autres entrepri-
ses commerciales, par exemplc, Ics vendeurs d'autoniobiles, les 
vendeurs au detail d'appareils mCnagers, etc. Ces derniers yen-
dent alors a une sociétC dc lInancenicnt des ventes les contrats 
signés avec les acheteurs individuels "escompte". Cctte sociétC it 
alors plein contrOle du produit et de Ia collecte des paienlents de 
ces prCts. La sociCté de linancement peut s'engager il assumer ou 
non tous les risques. Au cours des derniCres annécs, les sociCtCs de 
financement ont Ctendu Ic champ de leur activitC de prCts en 
fournissant des capitaux ci des prCts a terme des sociCtCs et 
dresser des contrats credit-bail. 

Ies sociétés de préts aux consommateurs se spCcialisent dans 
Ic prêt direct en espèces aux pariiculiers. habiluellement, Ia 
transaction comporte une somme relativement petite. l.a plupart 
de ces prCts sont garantis par une hypoihCque mobiliCre, cc qui 
permet a Ia sociétC, en cas dc dCfaut, de reprendre possession des 
effets mobiliers. 

Les sociCiés de Imnancement et de prCts il Ia eonsommation sc 
linancent aux moyens d'ell'ets a court terme, d'obligations non 
garantics et d'obligations rcmboursables par sCrie, de prCts 
bancaires, de prCts des sociétés mes, des bCnClices non rCpartis ci 
des emissions de titres. 

On a classC les sociétés de linancement et celles de prCts a Ia 
consommation dans Ic mCme groupc car il est dillicile dc les 
disiinguer. En etTet, Ia plupart se livrent aux deux activitCs en 
mCmc temps, soil par l'intermédiaire de divisions, soil par des 
tilialcs en propriCté entiCrc. Dans Ic cas de celles-ci. Ia sociCtC 
mere ne produit généralement qu'unc declaration eonsolidCe. 

Pour aider Ic lecteur. voici un tableau donnant unc ventilation 
estimative de cette branche d'activitC scIon les principaux types 
de sociétés tinanciCres: 
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Acceptance corporations associated with: 

Retailers 

Car and truck manufacturers 

Farm equipment manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations 
includes those corporations which purchase conditional 
sales contracts, and which operate fairly independently of 
any parent or affiliated corporations. 

Sociétês de linancement associés avec: 

les détaillants 

les fabricants de voiturcs et camions 

les fabricants de materiel agricole 

Les sociCtés generates de linancement 

Les sociétés de prCts a Ia consommation 

La categoric SoeiétCs génCralcs de linancemcnt regroupe les 
sociétCs qui achCtent des contrats de vente conditionnelle et qui 
exerccnt leurs activitCs de lacon assez indépcndante vis a vis dc 
toute Societe mere ou alliliCe. 

Financial leasing Corporations (SIC-C 6122) 

This industry covers those financial intermediaries 
whose primary business activity consists of leasing equip-
ment to other companies who then assume substantially 
all the benefits and risks of ownership. Such leases are 
generally referred to as financing leases. In general, 
financing lease agreements extend over the full expected 
useful life of the asset and are often referred to as "full 
pay-out" financing lease contracts. Under this type of 
lease contract, the total rental payments of the lessee will 
fully cover the cost of the equipment plus the lessor's 
anticipated expenses and profits. In these types of trans-
actions, linancing lease agreements can be regarded as an 
alternative to the more traditional forms of debt financing 
for a business having to finance capital assets. 

Once the linancing lease contract is signed, the lessor 
corporation will pay for and take title to the equipment 
that was selected and ordered by the lessee: it will arrange 
for delivery to the lessee generally without handling the 
equipment and without retaining any of the normal 
responsibilities of ownership. Finance leasing corpora-
lions normally do not undertake to do any maintenance or 
repairs, provide insurance coverage or pay property taxes, 
license fees, etc. Financing lease contracts are 
non-cancellable. 

The difference between financing leases and conven-
tional or operating leases lies principally in the recovery 
of the asset cost. In a typical financing lease, the lessor 
amortizes the entire cost of the capital asset plus his profit 
over the useful life of the lease. He does not hold any 
equipment inventory and is not an effective supplier of 
capital assets. Under an operating lease, the lessor typi-
cally recovers only a portion of the capital asset value, the 
balance being recovered through re-leasing of the same 
equipment or from the sale of the capital asset upon 
termination of the lease. It holds an inventory of capital 
goods available for rentals, services and repairs them. 
provides insurance and generally bears all the incidents of 
ownership. 

Companies primarily engaged in writing conventional 
or operating (service-type) leases are excluded from this 
group. Also excluded are leasing agreements pertaining 
to the rights to explore for or exploit natural resources 
and to licensing agreements for items such as motion 

Sociétés de credit-bail ((TI-C 6122) 

Cette branche d'activité comprend les intcrmCdiaires finan-
ciers dont l'activité principale consiste a louer du materiel a 
d'autres sociétCs qui assument alors Ia plus grande part des profits 
et des risqucs dc Ia propriétC. I)c tcllcs locations sont gCnCrale-
nient appclées contrat de credit-bail. En gCnéral. un contrat dc 
credit-bait vaut pour toute Ia vie utile du bicn et on Ic dCsigne 
souvent coinrne contrat de credit-bail "entlCrement acquittC". 
Aux termes de cc genre de bail. Ic total des foyers verses par Ia 
société locataire (Ic preneur) couvrira en entier Ic coüt du bien 
d'Cquipement ainsi que les frais et Ics bénClices prCvus par Ic 
Ioueur (ou bailleur). Dans cc genre de transactions, Ic contrat dc 
credit-bail pout Ctre envisage par unc sociétC qui veut linancer des 
immobilisations autrement quc par Ics modes traditionnels du 
Ilnancement de Ia dette. 

Une lois Ic contrat de credit-bail signC, Ic bailleur achCte en 
son nom Ic bien d'Cquipcment choisi et commandC par Ic preneur: 
it fait livrer Ic bien directement au prencur, sans assumer les 
obligations qui incombcnt normalcmenl iIU propriCtaire. Lcs 
sociétés dc credit-bail ne s'occupent pas d'ordinaire dc l'cntretien 
et des reparations, des assurances, taxes, liccnces et autres frais. 
Lcs contrats de credit-bail ne peuvent Ctre résiliCs. 

La dilrerence entre Ic credit-bail et Ia location ii long terme, 
de type classiquc, reside esscnticllenient dans Ic recouvrement du 
coüt du bien d'équipemcnt. Un contrat type de credit-bail permct 
au loueur d'amortir Ic coüt total du bien en plus de son bCnélice 
sur toute la durée du bail. II ne dCtient aucun stock de materiel 
ci it n'est pas un lournisseur dc biens d'équipement. Aux tcrmcs 
d'un contrat de location a long terme, en revanche, Ic loucur ne 
recouvre d'ordinaire qu'une partie de Ia valeur du bien d'Cquipe-
ment; il rCcupére Ia difference en relouant Ic mCnie bien oii en Ic 
vcndant a I'échéancc du bail. II tient un stock dc biens d'Cquipe-
ment disponibles pour Ia location: il s'occupe de I'entrctien ci des 
reparations du materiel, assure Ic bien ci assume en gCnéral toutes 
les obligations qui incombent au propriCtaire. 

Les sociétés dont I'activité prirnaire est dresser des conirats de 
location ordinaire ou a long terme (contrats de service) sont 
exclucs de cc groupc. Sont égalcment exelus. Ics contrats de 
location se rattachant aux droits d'exploitation ou d'exploiter lcs 
rcssources naturelles ci Ics contrats de licencement de productions 
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pictures, videotapes, plays, manuscripts, patents and 
	

cinématographiqucs, bandes magnétoscopiques, pièces de théã- 
copyrights. 	 tres, manuscripts, brevets et droits d'auteur. 

Other businesses, such as sales fInance companies, 
may be involved in finance leasing but if the company's 
primary activity falls outside of finance leasing, it would 
not be classified to this group. Users wishing to obtain an 
indication of the volume of finance leasing in Canada 
should refer to the table entitled "Finance Leasing Activ-
ities" published in this report. 

D'autres sociétés, telles que les sociétés de linancernent des 
vcntcs, peuvent faire du credit-bail. mais si telle n'est pas l'acti-
vité principale de Ia société, celle-ci Cst exclue du groupe. Lcs 
utilisateurs qui désirent obtenir une indication du volume du 
credit-bail au Canada se rcporteront au tableau intitulé "Activi-
tés IinanciCres de credit-bail", contenu dans cettc publication. 

Financement des entreprises (Cu-C 6124 et 6129) 

Cette branche comprend les sociétés s'occupant principaic-
ment du fmnancemcnt des activités commcrciales, dont Ic finance-
ment dc véhicules automobiles et de materiel, des stocks, des 
hypothèques commerciales et industriclies, des cffcts de com-
merce a recevoir, du commerce d'exportation Ct des prCts provi-
soires a Ia construction, de l'atracturage, du tInanccmcnt a terme, 
des banques marchandes, Ia fourniture de capitaux risques et 
d'autrcs activités linanciCrcs connexes. 

(Après l'cntréc en vigucur de Ia loi sur les banques dc 1980 
avcc Ics possibilités Clargies qu'elle olrre, plusieurs sociétés 
bancaires commerciale ont etC convcrties en banqucs dc l'annexc 
B.) 

Les compagnies s'occupant d'allacturagc achCtent dircctc-
ment des comptes a recevoir commerciaux (a I'exception des 
comptes a recevoir au detail) et s'occupcnt de Ia collecte dc ces 
comptcs a recevoir sur one base "avec rccours" ou "sans 
rccou rs". 

Les sociCtCs de eapitaux-risqucs s'occupent principalement de 
fournir Ic tinancement a moycn Ct a long termc aux compagnics 
nouvelles et aux petites entreprises ainsi qu'aux compagnies dont 
les allaires reprennent Ct qui ne peuvent se procurer rapidement 
un financement auprès de sources plus convcntionncllcs, comme 
les banques, ou par l'Cmission de nouvelles obligations, etc. Ces 
compagnies pcuvent exercer leurs activités soit en vertu de lit Loi 
sur Ics corporations canadiennes ou en vertu dc lois spCciales sur 
les capitaux-risques (petites entreprises) quc plusicurs provinces 
ont adoptC, dont l'Ontario et Ic Québec. Ces lois spCciales 
accordent des avantages liscaux a ces compagnies, mais par 
ailleurs limitent Ic montant Ct Ic type de placement fait dans toute 
corn pagn ie. 

L'activitC principale dc Ia plupart des compagnics de fInance-
ment commercial porte surtout sur Ics prCts commerciaux, et 
moms sur les hypothCques commerciales et industrielles. Les prCts 
comrnerciaux comprennent Ics prCts destinCs a linanccr Ics stocks, 
fournir Ic fonds dc roulcment pour unc entreprise, fournir un 
financement provisoire de projets de construction en attendant Ia 
misc en place du flnancemcnt hypothCcaire, Ic financernent de 
l'acquisition de vChicules automobiles Ct de materiel ct Ic linance-
mcnt d'autres activitCs commerciales, y compris Icurs Iilialcs ci 
Icurs sociétés alliliCcs. 

La principale source de capitaux des sociétCs de linancement 
commercial est Ic marchC monCtaire a court terme (canadicn ci 
etranger). Les autres sources dc capitaux comprennent l'Cmission 
d'obligations a long tcrmc, les prCts de Ia sociétC mere ct des 
sociétCs afuiliCes et l'émission d'un capital-actions de Ia société 
mere Ct des sociétés affihiCes ci des prCts de celles-ci. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged 
primarily in the financing of business activities, including: 
financing of vehicles and equipment, inventories, com-
mercial and industrial mortgages, trade receivables, 
export trade and interim construction loans: factoring: 
term llnancing; mcrchant banking: providing venture 
capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and 
the wider opportunities it provides, many merchant bank-
ing firms have been converted into Schedule B banks.) 

Companies engaged in factoring purchase outright 
business accounts receivable (excluding retail accounts 
receivable) and take over the collection of such receiv-
ables on either a "with recourse" or "without recourse" 
basis. 

Venture capital companies are primarily engaged in 
providing medium and long-term lInaneing for new and 
small companies and for companies in a turn-around 
situation which cannot readily obtain financing from 
more conventional sources such as banks, new bond 
issues, etc. Venture capital companies may operate under 
either the Business Corporations Act or special Venture 
Capital (Small Business) Acts which have been enacted 
in several provinces including Ontario and Quebec. These 
special Acts provide tax advantages to the venture capital 
companies operating under them, but in turn restrict the 
amount and type of investment made in any one 
company. 

The primary activity of most business financing corn-
panics is in the area of commercial lending with lesser 
emphasis on commercial and industrial mortgages. The 
commercial lending activity encompasses loans to finance 
the carrying of inventories, provide working capital for it 
lirm, provide interim financing of construction projects 
until the long-term nlortgage financing is in place. finance 
the acquisition of vehicles and equipment, and finance 
other business activities including those of subsidiary and 
affiliated companies. 

Business financing companies' major source of funds 
is the short-term money market (both Canadian and 
foreign). Other sources include the issuance of long-term 
bonds and capital stock and loans from parent and 
alliliated companies. 
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Companies primarily engaged in financial leasing 
activities are described elsewhere in this text and are 
published separately under "Financial Leasing Compa-
nies", Tables 42 to 45. Companies established for the 
purpose of linaneing real estate investment trusts (RE-
ITs) are included in the published data for mortgage loan 
companies. 

Investment and Holding Companies (SIC-C's 6216 
and 6239) 

This industry consists of companies primarily enga-
ged in investing in.,sccurities issued by other companies. 
The aim of investment companies is generally the produc-
tion of income through capital gains, dividends or interest 
from a diversified portfolio of securities. They usually do 
not seek to actively control or manage the affairs of 
investees. Included in this group are the so-called "clos-
ed-end" funds. 

holding companies, on the other hand, are primarily 
engaged in investing in shares of other corporations for 
the purpose of exercising control, either directly, through 
subsidiaries or as a conduit for other corporations. As 
secondary activities, they may also raise funds to finance 
the activities of and provide management and administra-
tive services to parent, subsidiary and affiliated 
companies. 

Investment companies are chartered under the 
( anada Business Corporations Act or corresponding 
provincial legislation. Companies that are federally char-
tered and who use borrowed funds for investment pur-
poses must be registered under the Investment Compa-
nies Act and arc subject to regulation by the 
Superintendent of Insurance. 

Investment and holding companies obtain funds for 
investment purposes generally through: the issuance of 
shares or bonds: reinvestment of internally generated 
funds; loans and advances from parent, subsidiary and 
affiliated companies; and bank loans. 

Excluded from this category are the investment (mu-
tual) funds, investment clubs, government-owned holding 
companies and mortgage companies. 

tjnlike the other industries published in this report, 
data for the investment and holding companies industry 
cover only those corporations identified as having assets of 
$25 million or over. Quarterly data for companies with 
assets below $25 million are not currently available. The 
$25 million or over group of companies accounts for about 
75% of the total assets for the industry. 

Les compagnies s'occupant principalcment du credit-bail 
déeritent aillcurs dans cc texte, ligurent SOU.S une rubriquc 
distincte "Sociétés de credit-bail". tableaux 42 a 45. Les compa-
gnies crCCes pour Ic financement des fiducics de placement 
immobilier (FDPI) sont comprises dans Ics données publiCcs pour 
les sociCtés de prCts hypothécaires. 

Sociétés de placements et de portefeuille-gestion (CTI-C 
6216 et 6239) 

Cette branche d'activitC comprend les sociétCs s'occupant 
principalemcnt de placements en valeurs mobiliCres émiscs par 
d'autres sociétCs. Le but des sociCtés de placements est en gCnCral 
Ia production de revenu par des gains en capital, des dividendes 
ou des intérCts provenant d'un portefeuille divcrsihié de valeurs 
mobiliCrcs. Ccs sociétés ne cherchent pas a contrôler ou a gérer de 
facon active les affaires des sociétés Cmettrices. Les fonds "fer-
més" sc trouvent dans cette branche d'activité. 

Les sociCtés de portefeuille, par contre, s'occupcnt principale-
ment de placements en valeurs mobilièrcs d'autrcs sociétés dans 
Ic but d'excrccr un contrôle direct par des filialcs ou conimc 
intermCdiairc pour d'autrcs sociCtés. Comme activités secondai-
res, ces sociCtCs pcuvcnt se procurer des capitaux afm de tinancer 
les activitCs des sociétCs mCres, des filiales et des sociCtés afliliCes 
et leur fournir des services de gcstion ct administratifs. 

Les societCs de placements rccoivent unc charte en vertu dc Ia 
Loi sur les corporations eanadicnncs ou de In loi provinciale 
correspondante. I.es sociétCs enregistrCcs au niveau fCdCral et qui 
se scrvcnt de capitaux empruntés a des fins de placements doivent 
faire l'objet d'un enregistrcnlent en vertu de In Loi sur les soeiCtés 
d'investissement et sont réglementécs par Ic Surintendant des 
assurances. 

Les sociétCs dc placement et de portefcuille-gestion obtien-
nent des fonds a des fins de placements habituellement par 
l'émission d'actions ou d'obligations, Ic réinvcstissement de funds 
internes, par des préts et avances de sociétés mares, de liliales et 
de sociétCs affiliécs. Ct par des prCts bancaires. 

Cette categoric ne comprend pas les fonds dc placements 
(mutuels), les clubs de placement, les sociétCs de portefeuille qui 
apparticnncnt aux gouvernements et les sociCtCs de prCts 
hypothécaires. 

('ontraire,nenf aux autres branches d'activité, les données pour 
les sociétés de placements et de portefeuille ne portent que sur 
celles identifiées comme ayant un actif égal ou supérieur a $25 
millions. tjes données trimestrielles pour les sociétés dont l'actif 
est inférieur i $25 millions n'existent pas actuellement. I.e groupe 
des sociétés avec un actif égal ou supérieur a $25 millions 
représente environ 75% du total de l'actif de Ia branche. 

Investment (Mutual) Funds (SIC's 6211 and 6212) 

This industry covers corporations and trusts that issue 
liarcs or units which entitle the holder to withdraw on 

demand an amount representing the value of his propor-
lunate interest in the net assets of the fund. Investors 
may purchase any number of shares or units at the net 

Fonds de placement (mutuels) ((TI-C 6211 et 6212) 

Ce groupe comprend les corporations et les sociCtCs de fiducie 
qui émettent des actions ou unites qui donnent Ic droit au 
détenteur de retirer sur demande une somnic représentant sa 
partIcipation dans l'avoir net du fonds. Les investisseurs pcuvent 
achcter un nombre quelconque d'actions ou d'unités pour Ic 
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montant de Ia valeur nette au moment de l'achat. En raison de ces 
caractéristiqucs uniqucs qui les distinguent des autres intermé-
diaires financiers, les fonds de placement sont aussi appelés 
"sociétés d'investissment it capital variable" ou "funds 
mutuels". 

(Le terme fonds de placement s'applique d'unc maniére 
générale a tout fonds qui achéte et vend des valeurs mobiliêrcs. 
Dans cette publication, cependant, en conformité avec Ic norn et 
Ia lerminologie utilisés par l'association des fonds mnutuels du 
Canada, Ic terme n'cst utilisé que pour designer Ics fonds 
in u t u els). 

Un fonds de placement peut vendre ses actions ou unites 
directement au public par ses propres bureaux ci agents des 
ventes ou par l'intcrmédiaire de courtiers en valeurs. Les capitaux 
sont places dans un portefeuille de valeurs mobiliCrcs se cumpo-
sant d'un nombre variable d'obligations publiques et privCcs, 
d'hypothCques et des actions de sociCtCs. Certains fonds sont aussi 
des instruments de placement pour des regimes enregistrCs de 
retraitc. Ainsi, il existe une grande diversitC de fonds que l'on 
groupe genéralcmcnt scIon leurs objectifs et politiques en matiCre 
de placement. 

L.es fonds d'actions achCtent surtout des actions ordinaires et 
recherchent en premier lieu Ia eroissance a long terme du capital. 
La plupart d'entre eux se constituent des portefeuilles trés 
diversifies d'actions de soeiétés en croissance. Par contre, plu-
sieurs se spécialisent dans Ics ressources naturelles et mCme dans 
d'autres funds mutuels. 

Les fonds d'obligations investisscnt surtout dans les obliga-
tions publiques ci privées ct dans d'autrcs formes de titres 
obligataires. L'objectif premier de cc groupe est de fournir aux 
investisscurs un revenu fixe ci régulier. 

Les funds de placements hypothécaires consentent surtout des 
prCts en vertu de Ia LNII etd'autres prCts hypothCeaires ordinam-
res Ct ont les mCmes objectifs que les fonds d'obligations. 

I.es fonds du marché monétaire investissent dans des instru-
ments a court terme tel que les buns du trésor ci Ics dettes il court 
terme des soeiétés. 

Pour fin de publication. Ics fonds d'obligaiions et les funds du 
marché monétaire ont etC regroupCs dans Ic tableau 67 "Foods dc 
placement, revenu tixe". 

Les funds des suciCtCs de liduele prCvus cxpressémcni pour les 
regimes d'Cpargne a report d'impôi ont lait l'objet d'unc publica-
tion distincte entre Ic dcuxiCme trimestre de 1977 ci Ic quatriCme 
trirnestre de 1985. A compter du premier trimestre de 1986, ces 
funds Ilgurent avec les funds de placements. 

Les funds de placements canadiens qui vendent principale-
ment a des détcnteurs hors du Canada soni inclus dans cc groupe. 
Sont exclus de Ce groupe les caisses de retraite, les clubs de 
placements et les caisses séparées des sociCtCs d'assurancc-vie ci 
les funds de placements éirangcrs (mCme si les acheteurs sont 
canadiens). 

asset value at the time of purchase. As it result of these 
unique features, which distinguish investment funds from 
other fInancial intermediaries, they are commonly refer-
red to as "open-end" or "mutual" funds. 

(The term "investment fund" may be applied, in 
general, to any fund which invests and trades in securi-
ties. In this report, however, in keeping with the name of 
and terminology used by the representative association 
for mutual funds in Canada, the term is used to refer to 
mutual funds only). 

An investment fund may sell its shares or units 
directly to the public through its own sales offices and 
agents or indirectly through stock-brokers. The proceeds 
are invested in it diversified portfolio of securities consist-
ing of varying proportions of government and corporate 
bonds, mortgages and corporate shares. Some funds are 
also registered investment vehicles for registered pension 
plans and registered retirement savings plans. As it result, 
there is in existence a great diversity of funds which are 
generally grouped according to their investment objec-
tives and policies. 

Fquity funds invest mainly in common shares and 
stress primarily the long-term growth of capital. Most 
equity funds invest in it highly diversified portfolio of 
shares of growth corporations but several funds specialize 
in particular investments such as natural resource indus-
tries or even other investment (mutual) funds. 

Bond funds invest mainly in government and corpo-
rate bonds, debentures and other forms of debt securities. 
The primary objective of this group is to provide investors 
with a fixed and regular income. 

Mortgage funds invest mainly in NHA and conven-
tional mortgages and have the same objectives as the 
bond funds. 

Money-market funds invest in short-term money-
market instruments such as treasury bills and short term 
corporate debt. 

For publication purposes, the bond funds and money-
market funds have been combined in Table 67 "Invest-
ment Funds, Income". 

Trust company funds specillcally set up for tax defer-
ral savings plans were published separately from second 
quarter 1977 to fourth quarter 1985. Commencing with 
first quarter 1986, they are included under investment 
funds. 

Canadian investment funds which sell primarily to 
holders outside Canada are included in this industry. 
Excluded are pension funds, investment clubs, segregated 
funds of life insurance companies and foreign investment 
funds (even if they sell primarily to Canadians). 
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Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds ollered 
by life insurance companies and fraternal benelit societies 
in accordance with the provisions of the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act, or a corresponding provincial act. 

These funds are separate accounts established by the 
companies to operate as investment funds which are not 
subject to the rigid investment restrictions imposed on the 
companies and societies under the various insurance acts 
and, thus, are able to invest in specialized areas such as 
equities, mortgages, bonds. etc. It should be noted that 
while the assets are owned by the insurance company, 
they arc recorded in accounts completely separate from 
the other asset accounts of the company. Investors are 
able to participate in segregated funds by purchasing 
units at the net asset value of the fund at time of 
purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSPs, for 
variable annuity and variable life contracts, and for 
individual and group pension plans which are adminis-
tered by either the insurance company, the policyholder 
or an independent trustee. 

This survey covers only those segregated funds estab-
lished for Canadian policyholders. 

Les caisses séparées ((f I-C 6213) 

Cetic branchc d'activité comprcnd les caisses separces offer -
tes par les sociétés d'assurance-vie et de sceours mutuels aux 
termes de Ia Loi sur Ics sociétés d'assurmnee canadienncs et 
britanniques, de Ia l.oi sur les sociélés d'assurancc Cirangéres ou 
d'une Ioi provinciale correspondante. 

Ces fonds constituent des comptes séparés établis par les 
sociétés pour gérer des caisses dc placement non assujetties aux 
restrictions rigides en matiêrc de placement imposées aux sociétés 
par diverses lois d'mssuranee ainsi, dIes sont capables d'invcstir 
dans des domaines plus particuliers: actions, hypothéques, obliga-
tions, etc. On notera que I'actifapparticnt a Ia societe d'ussurancc 
mais qu'il est inscril dans des comptes complétement séparés des 
autres coniptes d'actif de Ia societe. Les investisseurs pcuvent 
participer aux caisses séparécs en aehetant des unites a ha valeur 
nettc dc l'aetif de Ia caisse hors de l'achat. S'ils dCsirent se retirer 
de Ia caisse, lcs unites sont rachetCes t ha valeur nette de l'actif 
l'hors du retrait. 

Les caisscs séparées acceptent des dépôts de REER, dc 
contrats de rentes variables Ct d'assurancc-vie variable Ct, enlin, 
de caisses de retraite individucllcs ou collectives gCrCcs par Ia 
société d'assurance, I'assurC ou encore un fiduciaire. 

Ce rcicvé porte seulcmcnt sur les caisses sCparCes qui s'adrcs-
sent aux assures canadiens. 

Life Insurers (SIC-C 6311) 

This industry consists of life insurance companies and 
fraternal bcneiii societies registered to underwrite life 
insurance and annuity business under the Canadian and 
British Insurance Companies Act, the Foreign Insurance 
Companies Act or a corresponding provincial act. Ex-
eluded from this group are the accident and sickness 
branches of Icdcrally registered life insurance companies 
and segregated funds, both of which are published as 
separate industries. Fraternal benelit societies and pro-
vincially registered life insurance companies, however, 
are unable to accurately separate their accident and 
sickness business From their life insurance business. The 
data reported for these companies and societies, there-
fore, include both types of business. This overstates life 
insurance industry assets by about 0.1% and understates 
the accident and sickness data by about 27, , . 

Insurance companies may either be stock companies 
owned by their shareholders or mutual companies which 
are owned by their policyholders. 

This survey focuses on life insurance and annuity 
business underwritten in Canada where the term "busi-
ness underwritten in Canada" means it policy issued by a 
company registered under a Canadian insurance compa-
nies act upon a person resident in Canada at the time the 
policy was issued. Several large Canadian companies 
underwrite signilicant amounts of foreign insurance busi-
ness. Assets and liabilities related to business outside 
Canada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets 

Assurance-vie (CTI-C 6311) 

Cette branche d'activité coiiiprend lcs sociélés d'assurance-vie 
ct de secours niutucls autorisées ii souscrire des polices d'assuran-
ce-vie et dc rcnte en vcrtu de ha Loi sur les compagnies d'assu-
rance canadiennes et britanniques, dc Ia Loi sur les compagnics 
d'assurancc Ct rangCres ou d'unc loi provincialc eorrcsponda ntc. 
Cc groupe ne comprend pas Ics divisions d'assurance-accidcnt et 
d'assurance-maladic des sociCtCs d'assurance-vic et des eaisscs 
sCparées constituCes en vertu d'unc loi fCdCrale lesqucllcs sont 
considCrCes ici comme un secteur a part. 1.cs sociCtCs de secours 
mutuels Ct Ics sociétCs d'assurance-vie de competence provinciale 
sont incapables de séparer avce precision leurs contrats d'assuran-
ce-accident et d'assurance-maladie de leurs eontrats d'assuran-
ce-vie. En consequence, les chihlrcs recueillis pour ccs sociCtCs 
englobent les deux genres d'aciivité. Dc cc fait, l'actif au titre de 
'assurance-vie est grossi d'cnvirons 0.1% et l'actif au chapitre de 
'assurance-accident et l'assuranee-rnaladie est sousestimC d'cnvi-
rons 2%. 

Lcs sociCtCs d'assurancc pcuvent Clrc, soit des sociélCs par 
actions dCtenues par leurs actionnaires, soit des sociCtCs mutuchles 
détenues par leurs assures. 

Ce relcvé porte sur l'assurance-vic et de rentc souscrite au 
Canada, expression qui s'cntend d'une police Cmise par unc 
soclCté Iégalcmcnt autorisée par une loi canadienne sur les 
sociétCs d'assuranccs au bénChice d'une personne domiciliée au 
Canada au moment de son emission. Plusieurs grandes sociétCs 
eanadiennes passent des contrats pour des sommes iniporlantes 
d'assuranee il l'étranger. L'actif ci Ic passif réalisCs hors du 
Canada flgurent comme postcs distincis du bilan. Dc plus, les 
enquCtCs doivent inclurc dms leurs bilans les donnCes sur h'actif 
des élémcnts jugés "non admissibles" pour determiner I'cxcCdent 
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deemed "not admissible" in determining an insurer's 
	déclaré dans Ic rapport présenté chaque année au surintendant 

surplus position under annual statements filed with the 
	

des assurances. 
Superintendent of Insurance. 

Under the insurance companies acts, life insurance 
companies and societies are permitted to write various 
forms of insurance providing two basic services, namely 
financial protection and savings accumulation. These 
services are provided through the sale of life insurance 
contracts, which protect the beneficiaries of the insured 
from financial hardships of premature death and annuity 
contracts which protect the annuitant from Financial 
hardships resulting from outliving his/her fInancial re-
sources. Such contracts are offered on either a participat-
ing or non-participating basis by most insurers. Partici-
pating contracts entitle the policyholder to share in the 
profits of the company by receiving dividends either in the 
form of cash or increased insurance benefits. Policyhold-
ers having non-participating contracts are not entitled to 
receive dividends. 

Canadian insurance legislation is framed to protect 
the policyholder by restricting both the dollar value and 
the types of investments that may be made and by 
subjecting the companies to strict government super-
vision. As a result, their investment portfolios are concen-
trated in mortgages and long-term bonds, conforming 
with the long-term nature of their liabilities. 

On other than renewable term insurance business, 
reserves need to be accumulated by the insurer so that 
there will be suflicient assets available to meet the policy 
obligations as and when they mature or are claimed. 
These reserves, referred to as actuarial reserves in the 
tables, represent the largest single liability on the balance 
sheet. Since most life insurers do an actual calculation of 
their actuarial reserves only once a year, the user is 
cautioned that the actuarial reserves data shown in the 
balance sheet and revenue and expense statement for the 
interim quarters may be estimated by the respondents or 
by Statistics Canada. This means that when the more 
precise valuations are made in the fourth quarter, there 
could well be some major fluctuation from the preceding 
quarters. Since the expense item is large relative to total 
expenses, even a small variation in the trend can have a 
significant impact on the quarterly profits for any given 
quarter but for the lull year, both the provision for 
actuarial reserves and the profit should closely correspond 
to the industry's annual figures. 

Accident and Sickness Branches of life Insurance 
Companies (SIC-C 6322) 

This industry consists of the accident and sickness 
branches of life insurance companies registered to trans-
act business under the Canadian and British Insurance 
Companies Act and the Foreign Insurance Companies 
Act. Excluded from this group is the business written by 
British general companies, fraternal benefit societies and 
provincially registered life insurance companies. British 
general companies write both life and property and 
casualty insurance business and their accident and sick-
ness business is reported as part of their property and 
casualty business. Fraternal benelIt societies and provin- 

Diverses lois autorisent les sociétés d'assurancc-vie et de 
secours mutuels a pratiquer divers genres d'asurance comportant 
deux services londamentaux, c'est-dire unc protection linancik 
et l'épargne. Ces services sont fournis par l'entremisc des contrats 
d'assurancc-vie, qui protègent Ics bénéficiaires contre les difilcul-
tés financiêres que leur ferait subir Ic décés prématuré de l'assuré, 
et par les contrats de rente qui évitent au contractant les difileul-
tés qui résulteraient de l'épuiscment de ses ressources financièrcs. 
Dc tels contrats sont offerts, avec ou sans participation, par Ia 
plupart des assureurs. Les contrats avec participation donnent Ic 
droit au titulaire de participer aux bénéfices dc Ia société, soit en 
cspeces, soiL sous forme d'indcmnité accrue. Les titulaires de 
contrats sans participation n'ont pas droit aux bénéfices. 

Les lois canadiennes en matièrc d'assurance ont pour but dc 
protéger Ic détenteur de police en limitant Ic monlant et les types 
de placements et en soumettant les sociétés a unc stricte surveil-
lance du gouvernement. II en résulte que leurs portcfcuilles de 
placement sont concentrés dans des hypothèques et obligations a 
long terme, con forme au caractére il long termc dc Icur passif. 

Dans les activités autres quc l'assurancc tcmporairc renouve-
lable, lcs assureurs doivent constituer des reserves suflisantes pour 
faire face aux obligations des polices arrivCcs a échéarice OU dont 
Ic risque se realise. Ces reserves. dCsignCcs sous Ic nom de reserves 
acturielles dans les tableaux, représentent Ia principale exigibilité 
du bilan. Puisquc Ia plupart des assureurs actualiscnt leur 
reserves acturielles qu'une fois par annCc, l'utilisateur doit savoir 
que pour les trimestrcs intermédiaircs, les donnCes sur les reserves 
acturielles apparaissant au bilan et a l'Ctat des revenus ci dépen-
ses peuvent Ctrc estimécs par les déclarants ou par Statistique 
Canada. Ccla veut dire que les evaluations précises faites au 
quatriCme trimestre peuveni fort bien s'écartcr des chifires 
estimés aux trimcstres préeédents. Puisque cc poste occupe uric 
place importantc dans Ic total des dépenses, unc petite variation 
de Ia tendance peut avoir de fortes repercussions sur les bCnéliecs 
d'un trimestre donné pour l'année cnuiCre, en revanchc. tant Ics 
provisions pour Ics reserves actuaricllcs que les bCnCfices de-
vraient correspondre de prCs aux chifires annuels de I'industrie. 

Divisions d'assurance-accident et d'assurance-maladie des 
sociétés d'assurance-vie ((TI-C 6322) 

Cette branche d'activité comprend Ics divisions d'assurancc-
accident et d'assurance-maladie des sociétCs d'assurance-vic 
autorisées a praliquer des operations d'assurance aux termes dc 
Ia Loi sur les sociCtés d'assurance canadiennes et britanniques et 
de la Loi sur Ics sociCtCs d'assurancc étrangCrcs. Cc groupe ne 
comprend pas les sociétCs gCnCrales britanniqucs, Ics sociCtCs dc 
secours mutuels ct les sociCtCs d'assurancc-vie dc competence 
provinciale. Les sociCtés génCrales britanniques pratiqucnt aussi 
bien l'assurance-vie quc l'assurance-biens ci risqucs divers; leurs 
operations accidents ci maladic sont done prises en eompte dans 
leurs operations biens et risqucs divers. Les sociCtCs dc secours 
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cially registered life insurance Compaflies are unable to 
ccuratcly separate their life business from their accident 

and sickness business and, as a result, both are reported 
in the life insurance industry. Thus, accident and sickness 
data reported here are understated by the amount of 
business attributable to these exclusions. The understate-
ment, in terms of assets, is about 2%. 

This survey focuses on "business underwritten in 
Canada" where the term business underwritten in 
Canada means a policy issued by a company registered 
under a Canadian insurance companies act to a person 
resident in Canada at the time the policy was issued. 
Branches of several large Canadian companies write 
significant amounts of foreign insurance business. Assets 
and liabilities related to business outside Canada arc 
published as separate items in the balance sheet. Also 
included in the balance sheet are assets deemed to be "not 
admissible" in determining an insurer's surplus position 
under annual statements filed with the Superintendent of 
Insurance. 

Most branches oiler policies on either a participating 
or non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his 
policy representing a share in the profits whereas policy-
holders having non-participating policies arc not entitled 
to receive dividends. 

The accident and sickness branches operate under the 
same strict government supervision as do the life 
branches, with the resulting heavy concentration of in-
vestments in federal, provincial and municipal govern-
ment bonds and high quality corporate bonds and, to a 
lesser extent, in mortgages.  

mutuels et Ics sociétés d'assurancc-vie de competence provinciale 
sont incapables de sCparer, avec precision, leurs operations 
d'assurance-vie des operations accidents ci maladic: ii en rCsulic 
que les deux activitCs sont comprises thins Ic groupe de l'assuran-
ce-vie. C'est ainsi que l'actif de 'assurance-accident Ct de l'assu-
rance-maladic dCclaré ici cst réduit du montant attribuable aux 
operations exclues. l.a sous-cstimation en termcs d'acti I est 
d'environ 27. 

Cette enquCte porte sur l'assurance souscrite au Canada, qul 
s'entend d'une police Cmise par unc sociétC lCgalemcnt autorisCe 
par une loi canadicnnc sur les sociétCs d'assurances au bCnClice 
d'une personne domiciliCe au Canada au moment dc son emission. 
Les succursales de plusicurs grandes sociétés canadicnncs passent 
des contrats d'assurance pour des sommes importanies :1 l'étran-
ger. 1,'actif et Ic passif rCalisés hors du Canada ligurent comme 
posies distincts du bilan. Dc plus, les enquCtCs doivent inclure 
thins Icurs bilans les ClCmenis d'aetils jugés "non admissibles" 
pour determiner l'cxcCdent dCclaré dans Ic rapport prCsentC 
chaque année au surintendant des assurances. 

La plupart des divisions olirent des polices avec uu sans 
participation. Les polices avec participation donnent ft l'ussuré, 
l'occasion de recevoir une part des bCnCfices tandis que les polices 
sans participation ne donnent pus droit aux bCnCfices. 

Lc gouvernement exerce unc surveillance aussi stricte sur les 
divisions d'assurancc-accidcnt et d'assurance-iiialadie que sur les 
divisions d'assurancc-vie: il en rCsulte unc forte concentration dc 
placements dans Ics obligations des administrations fCdCrale, 
provinciales et municipaics et des sociétCs bicn Ctablies et, ii un 
degrC moindre. dans des hypothCques. 

Property and ('asualty Insurers (SIC-C 6329) 

This industry consists of property and casualty insur-
ance companies registered to transact other than life 
business under the Canadian and British Insurance Com-
panies Act, the Foreign Insurance (ompanics Act, or a 
corresponding provincial act. The companies may either 
be stock companies owned by their shareholders, or 
mutual companies which are owned by their policyhold-
ers. Fxcludcd from this group are the "accident and 
sickness" business written by fraternal benefit societies 
and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and 
agencies established to underwrite specific types of insur -
ance such as health, automobile and property insurance. 

Included in this industry arc reinsurance companies 
operating in Canada. These companies, often specialists 
in a line of insurance, protect an insurer from excessive 
exposure to risk and catastrophic losses by contracting to 
assume a share of the insurer's liability in return for a 
share of the premium. The policyholder is generally not 
.iare of the reinsurance process because the insurer 
remains fully liable to the insured in the event of loss. 
Further, the policyholder has no legal basis for proceed-
lug against a reinsurer. 

Assurance-biens et risques divers (CTI-(' 6329) 

Ce groupe comprend Ics SOCiCteS d'assurance-biens et risques 
divers autorisées a pratiquer des operations autrcs que cclles 
d'assurancc-vie aux ternies de Ia Loi sur les societés d'assuranee 
canadiennes et britanniques, de la Loi sur les socictés d'assurance 
étrangCres. ou de toutc loi provinciale correspondanie. l.es  socié-
tCs peuvent Ctre, soit des sociCtés par actions détenues par leurs 
actionnaires ou soit des sociétCs niutuelles dCtenues par Icurs 
assures. Sont exciucs les activitCs "accident" Ct "maladie" des 
socictes de secours mutuels Ics sociCtés d'assuranee-vie de compC-
tcnce provinciale, Ies divisions d'assurance-accident ct d'assuran-
ce-maladic des sociétCs dc competence fCdéraic ci des sociCtés ci 
organismcs publics qui out pour but d'assurer certains risques 
précis concernant, par cxemple, Ia sante, l'automobilc et Ies 
bicns. 

Lc groupe cnglobe les sociCtCs de reassurance en aciivitC au 
Canada. Ces sociCtés, dont bon nombre sont spCcialisécs, protC-
gent l'assureur direct contre des risques dCmesurCs et des pertes 
catastrophiques en s'cngageant :1 assumer unc partie dc ses 
risques moycnnant unc partie dc Ia prime. RCgic gCnCrale. 
'assure n'a pus connaissance dc Ia reassurance, car l'assureur 

dcnieure seul responsable cnvers l'assurC thins Ic cas d'une perle. 
Dc plus, I'assuré n'a aucun rccours legal conire un rCassureur. 
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Lloyd's of London is also included in this group. This 
is a society of individual underwriters who are organized 
into many underwriting syndicates. Risks are underwrit-
ten by these syndicates on the basis of personal and 
unlimited liability. 

This survey focuses on "business underwritten in 
Canada" where the term business underwritten in 
Canada means a policy issued by a company registered 
under a Canadian insurance company act where the risks 
covered by the policy were ordinarily within Canada at 
the time the policy was issued. Several large Canadian 
companies underwrite significant amounts of foreign 
insurance business. Assets and liabilities related to busi-
ness outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed "not admissible" in determining an insur-
er's surplus position when annual statements filed with 
the Superintendent of Insurance. 

Under the various acts, companies are permitted to 
underwrite a wide variety of insurance eoverages such as 
automobile, property, liability, accident and sickness, 
aircraft, marine, fidelity and surety, hail, etc. 

Since the liabilities of property and casualty insurers 
are normally short term in nature and since claims 
against them are generally unpredictable, the companies 
hold their assets in a more liquid form than life insurers. 
For their more liquid requirements, they hold deposits 
with other Ilnancial intermediaries and invest in short-
term market securities. Their long-term investments are 
concentrated in provincial and federal government bonds 
and high quality corporate bonds. 

Investment Dealers (SIC-C 6411) 

This industry consists of members of the Investment 
Dealers Association of Canada. Investment dealers act as 
principals in the underwriting and trading of government 
and corporate securities. 

The underwriting function involves the acquisition of 
new or primary securities issues from governments and 
corporations requiring additional funds and the distri-
bution of these same securities to the public, mainly 
financial, institutions, pension funds, and large corpora-
tions. Large undcrwritings are generally carried out 
through an underwriting syndicate consisting of the 
underwriter and other investment dealers and often 
chartered banks. 

Once underwritten and distributed, securities are 
traded in the secondary markets. One such market, 
commonly referred to as the "over-the-counter" market, 
is organized by investment dealers to facilitate the trad-
ing of securities not listed on a stock exchange. In this 
market, the investment dealers generally act as princi-
pals. They maintain inventories of and trade in their own 
name in over-the-counter securities of various types and 
maturities. 

La société Lloyd's de Londres appartient aussi ii cc groupc. 
Elle se compose de souscripteurs individucls qui sont organisés en 
plusieurs syndicats. Ceux-ci prennent en charge Ia responsabilit 
civile et Ia responsabilité illimitéc. 

Cette cnquéte porte sur l'assurance souscritc au Canada, 
expression qui s'entend d'une police émisc par une société légale-
ment autoriséc par unc loi canadienne sur les sociétés d'assurancc 
dont les risques couverts par Ia police se trouvaient ordinairement 
au Canada au moment de son emission. Plusicurs grandes sociCtCs 
canadiennes passcnt des contrats d'assurance pour des sommes 
importantes a l'étrangcr. L.'actif et Ic passif rCalisés hors du 
Canada fIgurent comme postes distinets du bilan. Dc plus, Ics 
enquCtés doivent inclure dans lcurs bilans Ics ClCments d'aetif 
jugés "non admissibles" pour determiner l'excédcnt déclaré dans 
Ic rapport présenté ehaque annéc au surintendant des 
assurances. 

Diverses lois autoriscnt les sociétés a assurer toute une gamme 
dc risques conccrnant 'automobile, les bicns, Ia rcsponsabilité, les 
accidents corporels et Ia maladic, les aéronefs, les embarcations 
maritimes, Ia ildélitC du personnel et Ic cautionnemcnt, Ia grClc, 
et autres domaines. 

Comme Ic passif des assureurs de bicns Ct risqucs divers est 
normalement de nature a court tcrmc ct comme les sinistres sont 
gCnéralement imprévisibles, l'actif des sociétés a un caractCrc 
relativement liquide que celui des assurcurs-vie. Les principales 
liquidités sont sous forme de dép&s auprCs d'autres intermCdiai-
res financiers et efl'ets négociables it court terme. L.curs place-
ments ii long termc sont axes sur Ics obligations des gouvernement 
fCdéral et provinciaux et les obligations de sociCtés solidement 
établics. 

Courtiers en valeurs mobilières (('TI-C 6411) 

Cette branche d'activitC se compose des mcmbrcs de l'Asso-
ciation canadienne des courtiers en valeurs mobiliCres. Ces 
courtiers font pour leur propre compte Ia souscription ci Ic 
commerce des valcurs mobiliéres des administrations publiqucs ct 
des sociétés. 

La souscription comportc l'acquisition de titres nouveaux ou 
primaires des administrations publiques et des sociCtCs qui ont 
besoin de capitaux additionnels et Ic placement dc ecs titres dans 
Ic public, surtout auprés des institutions financières, fonds de 
pensions et des grandes sociétés. Les souscriptions importantes 
s'effectueni gCnéralement par I'intcrmédiairc d'un syndical dc 
garantie se composant du souscripteur et d'autrcs courtiers en 
valeurs mobiliCres ct souvent de banques a charte. 

Souscrits et places les titres sont échangCs sur les marches 
secondaires. Un de ces marches, communCment appelé "Ic mar-
ché hors bourse", est organisC par des courtiers en valeurs 
mobiliCres pour faciliter Ic commerce des valeurs non cotCes en 
bourse. Dans cc marché, les courtiers en valeurs agisscnt gCnCra-
lement pour leur propre compte. Ils accumulent des stocks de 
valeurs hors bourse dc types ci d'échéance diverses Ct en tout Ic 
commerce en leur propre nom. 
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A few of the investment dealers have developed and 
are maintai ing it highly soph st ica ted money market in 
Canada. In return for obtaining it line of credit from the 
Bank of Canada, these money market dealers are com-
mitted to undertake the jobbing function of maintaining 
an inventory of money market securities. The main 
money market instruments include treasury bills, govern-
ment bonds with remaining term to maturity of under 
three years, sales linanee company notes, commercial 
paper, bankers' acceptances and chartered bank bearer 
term notes. 

Investment dealers finance their money market inven-
tories chielly with day-to-day loans from chartered banks 
and their underwriting and trading activities with collat-
eral loans from banks, other financial institutions, large 
industrial corporations and by using customer credit 
balances. 

While the market For bonds and money market secur -
ities is centered with the investment dealers, the market 
For stocks is centered with the stock exchanges which are 
Formed by stock brokers. under this function the stock 
broker normally acts as agent in the execution of "buy" 
and "sell" orders for shares of a specific corporation. 

Stock brokcvagc firms, except if they are also riicm-
bers of the Investment I)ealcrs' Association, are not 
surveyed at present. 

lJn petit nombre dc courtiers en valeurs mobiliéres ont mis sur 
pied et mainticnnent un marché financier fort coniplexc uu 
Canada. Ces courtiers s'engagent it conserver des elTets monétai-
res en retour d'une marge de credit quc leur accordc In Banquc du 
Canada. l.es  principaux instruments de cc marchC comprennent 
Ics bons du TrCsor, les obligations qui reste un tcrme d'CchCance 
de moms de trois ans, les elTets de sociétés de linanccment des 
ventes, les diets commerciaux, les acceptations bancaircs et les 
billets il terme au portcur des banques ii charte. 

Les courtiers en valeurs mobiliCres linancent leurs stocks 
d'efiets monétaires principalement par des cmprunts au jour Ic 
jour auprés des banqucs a charte: la souscription et Ic commerce 
de titres sont assures par les emprunts garantis, contractCs auprCs 
des banques, des autres institutions financiCres et des grandcs 
sociCtCs industrielles ainsi que par Ic solde crCditeur des clients. 

Bien que Ic marchC des obligations et des diets monCtaires 
soit axe sur lcs courtiers en valeurs mobiliCres, celui des actions 
est centre sur Ia bourse qui se compose d'agents de change. 
L'agcnt de change est normalement l'intermédiaire lors de 
l'cxCcution des ordrcs "d'achat" et "de vente" des actions d'unc 
sociCté particuliere. 

Les entreprises de change, a moms qu'elles ne soient membres 
de l'Association canadienne des courtiers en valeurs nrnbiliCrcs, 
ne font pus actuellement l'objet d'une enquCte. 

I)eferred ('ompensation, Retirement and Other Tax-
Sheltered Plans 

Various Forms of tax-shelter plans have been devel-
oped for the use of individuals in Canada to permit them 
to accumulate funds generally for the provision of income 
after retirement. These plans permit participants to defer 
the payment of income taxes on monies contributed to 
and on the income earned by the investments made under 
the plan until such time as the participant receives 
retirement income or other benefits from the plan. The 
various types of plans included here are: 

Canada and Quebec pension plans 

Registered pension plans. 

l)eferred profit sharing plans. 

Fniployees profit sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans 

The data contained in Table 101 (Deferred Compen-
sation, Retirement and Other Tax-Sheltered Plans) are 
either the estimated value of assets contained in the funds 
underlying the plans (e.g. trusteed pension funds, segre-
gated funds), or the accumulated account balances of the 
individual participants covered by the consolidated rev-
enue plans where no separate fund of assets exists (e.g. 
public service superannuation plan). In the latter case, 

Regimes d'indemnités a jouissance différée, de retraite et 
autres programmes d'abri fiscal 

I)iverses formes dc programnics d'abri fiscal ont etC concucs 
pour permcttre aux canadiens d'accumulcr des fonds, gCnCrale-
ment en vuc de s'assurer un revenu pour les annCcs de retraite. Fn 
verlu de ces regimes, Ics participants peuvent diliCrer Ic paienient 
de I'impót sur les sommcs qu'ils y versent et sur Ic revcnu des 
investissements faits au titre des regimes en question, jusqu'i cc 
qu'ils touchent un revenu de retraite, ou d'autres prestations 
statutaires. Lcs diliCrents genres de regimes étudiés ici soni: 

Régime dc pensions du Canada et régime de rentes du Québec. 

Programmes cnrcgistrCs de retraite. 

Programmes de participation difiérées aux bénCfices. 

Programmes dc participation des employés aux bénéfIces. 

Programmes enregistrCs d'Cpargnc-retraite. 

Autres programmes d'Cpargne-retraite et d'épargne cnrcgistrCs. 

Les donnécs que renferme Ic tableau 101 (Regimes d'indem-
nitCs a jouissance diffCré, de retraite ct autres programmes d'abri 
fiscal) reprCsentent la valeur estimative de l'actif des caisses ou 
fonds des regimes (par cx. regimes de pension llduciairc, fonds 
réservCs), ou les soldes accumulCs du compte des participants 
couverts par les regimes de rcvcnu consolidé ne comportant pas de 
fonds sCparé (par cx. Ic régime de Ia pension de Fonction 
publique). Dans cc dernier cas, Ic solde du compte comprend les 
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the account balance would include both contributions 	cotisations des employés et de l'employeur ainsi quc Ic rcvcnu des 
made by the employees and the employer and investment 

	
investissements crédité au comptc, moms Ics décaissements. 

income credited to the account le.ss disbursements paid 
out. 

Régime de pensions du ('anada et Régime de rentes du Québec 
(RP(, RRQ) 

Ces dcux regimes, entrCs en vigueur en 1966, couvrent tous les 
canadiens ãgés de 18 a 64 ans qui font partie de la population 
active. I,eur tinancement est assure a part égale par l'employeur 
Ct l'employC raison de 1.8% des gains ouvrant droit a Icur 
pension. Les personnes ii leur comple doivent verser une cotisation 
de 3.6% des gains ouvrant droit a Ia pension. En 1988 Ic maxi-
mum des gains ouvrant droit a Ia pension est $26,500. 

Regimes enregistrés de pension (REP) 

Les cmployeurs établissent des regimes enregistrés de pension 
afin de pourvoir leurs employCs d'un revenu pour Ia retraite. 
Chaque employeur verse des cotisations au régime qu'il olire et a 
droit, a l'Cgard de ses cotisations, il une deduction de dépcnses aux 
fins de I'impôt. En fonction des dispositions du régime, les 
employés peuvent Ctre tenus ou non de cotiser a un régime de 
pension de retraite (RPR). Si les employés doivent verser des 
cotisations, ces dcrniCres sont deductibles d'impôt jusuu'ã un 
montant annuel maximum. Dans Ic cas des regimes d colisalions 
dCterminées, il s'agit en 1988 du moindre des montants suivants: 
$7,000 ou 18% du revenu des gains ouvrant droit I leur pension. 
Pour les regimes a prcstations déterminées, Ic montant Cquivaut 
a celui nécessaire, aux lermes du RPR, pour linaneer Ics presta-
tions déterminCcs en fonction de l'année de service courantc. 
employeurs versent pour combler l'insuflisancc corrcspondante du 
régime de retraite de leur personnel. Y conipris les programmes 
de retraite enregistrés de participation aux bCnClices. 

Canada and Quebec Pension Plans ((PP. QPP) 

Introduced in 1966, these plans cover all members of 
the Canadian labour force between the ages of 18 and 64. 
They are funded by equal contributions of 1.8% of 
pensionable earnings from the employer and the em-
ployee. Self-employed individuals contribute the full 
3.6%. In 1988, the maximum amount of pensionable 
earnings is $26,500. 

Registered Pension Plans (RPPs) 

Registered pension plans are established by employ-
ers to provide retirement income for their employees. 
Under these plans, the employer will contribute funds to 
the plan and is allowed an expense deduction for income 
tax purposes in respect of such contributions. Depending 
upon plan provisions, employees may or may not be 
required to contribute to a RPP. Where employees are 
required to contribute, such contributions are tax deduct-
ible up to a specified annual maximum. For members of 
money purchase RPPs in 1988, this maximum is the 
lesser of $7,000 or I 8% of current year pensionable 
earnings. For members of defined benefit RPPS, the 
amount is that required under the terms of the RPP to 
lund defined benefits in respect of current year service. 

l)eferred Profit Sharing Plans (DPSPs) 

A deferred profIt sharing plan may be established 
under Section 147 of the Income Tax Act by an employer 
to enable his employees to participate in the profits of the 
enterprise. For 1988, the employer can contribute up to 
the lesser of 18% of the employee's income or $3,500 
minus any amount claimed by the company as a contri-
bution for that employee's current service under a regis-
tered pension plan, to such a plan and take it deduction for 
income tax purposes. Such contributions must be made 
out of the employer's profits, so normally no employer 
contribution will be made in a year where the enterprise 
has no profits. After 1988 employees can no longer 
contribute to a DPSP. All earnings on the funds of the 
I)PSP are tax-free while in the plan. Benefits received by 
employees (or beneficiaries) arc taxed except for that 
portion representing their own contributions. 

Changes in DPSP contribution limits are scheduled to 
come into force in the 1988 lax year. 

Regimes de participation différée aux bénéfices (RI'DB) 

Un employeur pcut établir un régime de participation diffCrCc 
aux bCnélices en vertu de l'article 147 de Ia Loi de I'impôt sur Ic 
revenu pour permettre a son personnel d'avoir part aux bCnélices 
de I'entreprise. Pour 1988 I'einployeur peut contribucr i pareil 
régime pour une somme maximale annuelle correspondant 187, 
du revenu de l'employé ou $3,500, nioins toutc somnie rCclaméc 
par l'entrcprise i litre de contributions pour Ic service actuel dc 
eel employé en verlu d'un programme de retraite enregistré scIon 
Ic moms élevC des deux chiltres, et obtenir un dégrévement 
d'impôt a cc litre. La contribution de l'cmploycur doit provenir 
des bCnélices de l'cntreprise, si bien quc, normalcment, 'em-
ploycur ne vcrsera aucune contribution au coors des annécs oü son 
entreprise ne realise pas de bénéfices. Aprés 1987. Ics cmployCs nc 
peuvent plus contribucr dans un régime de RPDB. niais leurs 
cotisations sont imposables. Toutes les rcccttes provcnant de Ia 
caisse du régime de participation difléréc aux bCnClices sont 
exemptCes d'iinpOt tant qu'elles font parlie intégrante du régime. 
Les prestations rcçues par les cniployCs (ou les bénCliciaircs) sont 
iniposables ii l'exception de Ia part correspondant a leur propre 
contribut ion. 

Les changenicnts aux limites des contributions aux RPDB 
doivent entrer en vigueur au cours dc l'annCe llscale 1988. 
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As yet, little data for DPSPs are available. 

Employees Profit Sharing Plans (ESPSs) 

As with DPSPs, an employer may establish an em-
ployees profit sharing plan, often as part of an executive 
bonus plan or as a thrift or savings plan, to enable 
employees to participate in the profits of the enterprise. 
There is no limit on the amount of deductible employer 
contributions under the Income Tax Act but any em-
ployee contributions are not deductible. Each year, the 
plan trustee allocates to the employees the current year 
employer contributions and interest and dividend income 
and realized capital gains (losses) of the plan as well as 
all amounts previously allocated to employees who had, 
during the year, ceased to be beneficiaries of the plan and 
had not qualified for benefits under the plan. All such 
amounts must be included in the employee's taxable 
income for the year. Payments received from the plan are 
tax exempt. 

As yet, little data are available for employees profit 
sharing plans. 

On ne dispose toujours peu de donnécs sur les programmes 
d'indernnités et de retraite a Jouissance difrerec. 

Programmes de participation des employé aux bénéfices 
(PPEB) 

Comme dans Ic cas du RPDB, tout employeur pcut établir un 
programme de participation des cmployés aux bénéficcs, souvent 
dans Ic cadre d'un programme administratif de primes ou i titre 
de programme d'épargnc, afin de permettre a son personnel dc 
participer aux bénélices de l'entreprise. Si. en vcrtu de Ia Loi de 
l'impót sur Ic rcvenu, il n'existc aucune limite quant a Ia somme 
des contributions qu'un employeur peut déduirc, il en va autre-
ment pour cc qui est des cotisations d'un employé. Chaque année. 
Ic mandataire du programme alloue aux cmployés, les contribu-
tions, les revenus d'intérêt et de dividendes de l'employeur pour 
l'année en cours et les gains (pertes) de capital réalisés dans Ic 
cadre du programme, de méme que toutes les sommcs antéricure-
ment allouécs aux employés qui avaient, au cours de l'année, cessé 
de bénéficier du programme et n'étaient pas, aux termcs de cc 
dernier, admissibles aux bénélices. Toutes ecs sommes doivent 
étre incluses dans Ic revenu imposable de l'employé pour I'annéc 
en cours. Les paiements recus dans Ic cadre du programme sont 
exempts d'impOt. 

On ne dispose toujours peu de données sur les programmes de 
participation des employés aux bénélIces. 

Registered Retirement Savings Plans (R RSPs) 

The RRSP created by legislation in 1957, is it vehicle 
under which individuals can accumulate tax deferred 
funds which would provide income upon retirement. 

In 1988, the maximum annual contribution to RRSPS 
by an individual is set at the lesser of 

(a) 187,, of earned income for the previous year and 
(b) $7,500 

minus a pension adjustment which is calculated based on 
the previous year's RPP and DPSP contributions by the 
individual's employer(s) and the individual in the case of 
money purchase RPPs or on the benefits accruing to the 
individual under the terms of a defined benefit RPP. 
Unused contribution room may be carried forward for 
seven years. 

The income earned under a RRSP is not taxable until 
the RRSP is terminated. Individuals can terminate their 
RRSPs at their discretion up to age 71 at which time, 
termination is mandatory. Upon termination, the plan 
holder can receive the entire amount in cash which is then 
taxable or roll the funds into it retirenient income plan 
(i.e., one or more annuities and/or registered retirement 
income funds). Payments received from the retirement 
income plan are then subject to tax. 

Regimes enregistrés d'épargne-retraite (R FFR) 

Le REER, entré en vigueur en 1957 par legislation, est un 
moyen d'accumuler des fonds scIon un mode d'impöts dilférCs aim 
de bénCiieier d'un revenu de retraite. 

En 1988, Ia cotisation annuelle maximale a un R FER d'une 
personne est Ic moms Clevé des montants suivants: 

a) I 8% du revenu gagné de l'annCe précCdente ou 
b) $7,500 

moms un ajustement dc pension qui est claculC 	partir des 
contributions du, ou des, employcurs aux RER et PPDI3 de Ia 
personne et des cotisations de cettc derniCre it un R ER it cotisa-
tion déterminCc ou a partir des prestations verséesacctte 
personne aux tcrmes d'un RER il prestations déterininCes. Le 
montant des cotisations et des contributions non utilisC peut Ctrc 
reporte sur sept ans. 

I.e revenu gagné en vertu d'un REER n'est pas imposable 
jusqu'a Ia cessation de cc dernier. I.es personnes peuvent mcttrc 
fin t leur R EER jusqu'ã cc qu'eiles aicnt atteint 'age de 71 ans, 
lorsque Ic retrait est obligatoire. A cc moment. Ic bCnCliciairc peut 
recevoir Ia sommc entiCre en espéces, qui est alors imposable ou 
reverser les fonds dans un régime de revenu dc retraite (c'est-
a-dire une ou plusicurs annuités et/ou on funds enregistré de 
revenu dc retraite). Le versements provenant du régime de revenu 
de retraite sont alors iniposablcs. 
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Other Retirement and Registered Savings Plans 
	 Autres programmes d'épargne retraite et d'êpargne enregistrés 

Included in this category are Governnicnt of Canada 
Annuities, Registered Retirement Income Funds 
(RRIFs) and Income Averaging Annuity Contracts 
(IACCs). 

Government of Canada Annuities refer to individual 
and group annuity contracts sold by the Government of 
Canada under the Government Annuities Act of 1908 to 
help Canadians provide for their retirement. Because of 
the introduction and growth of the CPP, QPP and other 
pension plans, the sale of these annuities was discontinued 
in 1967. 

RRIFs were introduced in 1978 to provide an alterna-
tive avenue for funds realized from an RRSP. Prior to the 
introduction of the RRIFs, such funds either had to be 
taken in cash or converted to annuity. Now the assets can 
be transferred to one or more RRIFs. 

tip to February 26, 1986, only one RRIF was permit-
ted for each individual. Then, it RRIF was typically 
analogous to an indexed term annuity to age 90. Now, 
there is no limit on the number of RRIF's an individual 
may have and the RRIF - holder can withdraw any 
amount he/she wants from the RRIF as long as annual 
withdrawals at least equal the plan's value at the begin-
ning of the year divided by the number of years remaining 
until the holder reaches age 90. 

Earnings of the RRIF are tax-sheltered so long as 
they remain in the fund. 

IAACs were introduced by the federal government to 
allow taxpayers to spread the receipt of certain 'unusual 
or fluctuating income" over future taxation years. The 
IAAC is purchased with a single payment which is then 
deductible for income tax purposes. The annuity has to be 
either it life annuity with or without a guaranteed term or 
an annuity for it fixed term. The annuity payments are 
taxed as income when received. The budget presented by 
the federal government on November 12, 1981, elimi-
nated the tax deferral benefit in respect of the single 
premium used to purchase the IAAC (except those with 
a term ending by December 31st, 1982). 

Les fonds enregistrés de revenu de reiraite (FERR) ci les 
conirats de rentes a versement invariable (C RV I) soni inclus dans 
cc groupe. 

Par rentcs du gouvernement du Canada ii faut entendre Ics 
contrats de rentes individuelles ci de groupes vendus par Ic 
gouvernement du Canada en vertu de Ia Loi des rentes sur l'éiai 
de 1908 destinéc a aider les Canadiens it planilier leur retraite. A 
cause de l'entréc en vigueur ci de Ia croissancc du Régime de 
pensions du Canada et du Régime de rentes du Québec et autres 
programmes de retraite, Ia vente de ces rentes a été interrompue 
en 1967. 

Les FERR ont été établis en 1978 en tant quc caisses oü il cst 
possible d'investir les fonds provenant d'un RER. Avant Ia 
creation des FERR, ccs fonds devaicnt Ctrc recouvrCs en espéccs 
ou convertis en rente. Maintenant, l'acquis d'un REER pcut Ctrc 
transfCré a un ou plusieurs FERR. 

Jusqu'au 26 février 1986, sculement un FEER était permis 
par individu. Alors, un FERR Ctait typiquement analogue it une 
rente a terme indexCe jusqu'â l'ãge dc 90 ans. II n'y a, en cc 
moment, aucune Iimiteau nombrede FERR pouvani CiredCtenus 
par un individu. Un détenteur de FERR peut retirer toute somme 
dCsiréc du FERR en autant que les retraits annucls soicnt du 
moms Cgaux a Ia valeur du plan au debut de l'année divisé par Ic 
nombre d'années restant jusqu'à cc que Ic dCtentcur atteigne l'ãge 
de 90 ans. 

Les recettcs du FERR sont des paravants fiscaux en autant 
qu'ellcs demeurent dans Ic fond. 

Le gouvernement fédéral a Ctabli les RER afin de permcttrc 
aux contribuables d'Ctaler certains "revcnus inusuels ou varia-
bles" sur des annécs d'imposition futures. La RER s'achCie en un 
scul versement qui devient alors deductible de l'impôt sur Ic 
revenu. La rente doit Ctre unc rente viagérc avec ou sans terme 
garanti, ou une rente pour un terme déterminC. Les prestations 
sont imposables a mesure quc Ic renticr les rcçoit. Le budget 
présentC par Ic gouverncment fédCral Ic 12 novembre 1981 it 

éliminé l'avantage du report d'impôi dans Ic cas d'unc indemnitC 
forfaitaire utilisée pour acheter une RER (sauf celles dont Ic 
terme expire Ic 31 décembre 1982). 

Registered Home Ownership Savings Plans (RHOSPs) 

RHOSPs were introduced in 1974 by the federal 
government to encourage families to accumulate funds 
toward the purchase of their first home. These plans allow 
a taxpayer, who or whose spouse is not already a home-
owner, to contribute up to $1,000 per year into the plan 
to a lifetime maximum of $10,000 with such deductions 
being deductible from income for income tax. No tax is 
levied on the income of the plan. but the full amount 
becomes taxable when withdrawn, unless the funds are 
used to purchase an owner-occupied home. 

The federal budget of May 23, 1985 banned future 
RHOSP contributions after that date and eliminated 
RHOSP's after December 31, 1985. Any funds held in 

Regimes enregistrés d'ipargne-logement (REEL) 

Le gouvernement fédCral it Ctabli en 1974 les REEL aim 
d'encouragcr Ics families A accumulcr des fonds pour s'acheter 
une premiCre maison. Ce type de régime permet au contribuable 
qui n'est pas ou dont Ic conjoint n'est pas encore propriétairc de 
verscr jusqu'à $1,000 par année a un REEL, sous reserve d'un 
maximum de viager $10,000 pour l'ensemble des annCcs dc vie. 
Les coniriubtions aux REEl. sont deductibles aux fins de l'impôt 
sur Ic revenu. Les intCrCts provenant dc ces regimes ne sont pas 
imposables mais Ic plein montant de l'acquis devient imposable 
lorsqu'on Ic retire, saufsi on l'utilisc pour acheter one maison que 
l'on occupera ii titrc de propriCtaire. 

Le budget fédCral du 23 mai 1985 a supprimC les cotisation 
ultCrieures a cc type de régime aprCs eette date ci a supprimé 
entièrement Ics REEL aprCs Ic 31 décembre 1985. Tous les 
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RIIOSPs were allowed to be withdrawn tax-free. Fur-
thermore, except in Quebec, the funds withdrawn did not 
have to go toward the purchase of it home. In Quebec, 
which had disallowed deductions for RIIOSPs since 
1983, funds withdrawn from RIIOSPs must be used to 
buy it home in order to escape provincial income tax - 
and it home must be bought within 20 years of the 
RIIOSP's inception. Otherwise, contributions and in-
conic accumulated in the plan up to the end of 1982 will 
be subject to tax. 

capitaux classes dans les REEL ont etC autorisCs 	Ctrc retires 
sans imposition. Dc plus, I 'exception du QuCbec, les sommcs 
retirees n'ont pas zi aller i I'achut d'une maison. Au QuCbec, qui 
a supprinié Ics deductions pour Ics cotisations aux REEl. depuis 
1983, Ics sonimcs retirees de ces regimes doivent scrvir a l'achat 
d'unc maison atm d'Cvitcr les impôts sur Ic revcnu provinciaux, ci 
une maison doit Cire achctée dans les 20 ans qui suivent Ic debut 
du régime. Sinon, les cotisations Ct Ics rcvcnu accumulCs dans Ic 
régime jusqu'ã Ia un de 1982 seront imposes. 
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TABLE 1. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity BOOked in Canada 

1986 

tho4lsands of dollars millicrs dc dollars 

Assets 

Coin bullion and bank noten: 
I I,999.2O 2,226,438 2,467,184 3,463,155 2,668,670 2,693,545 2,768,787 3,742,291 
2 624,902 645,283 709,677 670,047 678,400 664,530 864357 791,264 
3 Depanits with Bank of Canada ......................... 2,955,923 3,219,272 2,978,022 2,200,072 2.645.547 2,717,830 3,084,801 2,392,217 

Deponits with other banks: 
4 Canadian 	currency .................................. 2.077,81 I 1,189,655 2,513,056 2,847,776 899,396 2,312,474 3,161,502 3,125,941 
5 Foreign 	currency 	................................... 23,596,956 18,509,520 18,637,013 8,970,239 21,028,408 20.035,664 20,791,698 20,048,055 

Cheques and other items in transit:(I) 
6 Canadian 	currency .................................. - 1,221,994 1,191,869 100,062 1,326,984 535,591 1,259,482 - 144,758 774,695 
7 Foreign 	currency 	....................... 	............ 5,418,529 4,956,843 2,768,984 8,069,733 5,657,295 9,381,867 9,666,618 10,979,438 

Investments in Canada: 

Short-term debt iecuritien:(2) 
S I 11,630,243 10,312.818 12,729.511  II 408,800 9,34 I .744 12,891,693  10,71 5,1 80 13,567,033 
9 Other Canada securities 	........................... 646,196 593,019 527,679 412,133 510,650 610071 632,678 827,284 

10 713,938 380,092 623,538 248,191 301,691 558,079 705,356 895,833 
11 Municipal 	notes 	............... 

 ................... 
20,591 11,795 21,122 580 6,989 40,303 32,784 75 

Other debt securities: 
12 Canadian currency .............................. 454,51 I 356,774 516,385 624,450 368,926 871,181 1.165.346 1,411,997 
13 46,619 46,547 49,944 9,143 24,488 89,271 8.722 13.591 

Long.term debt securitics:(2) 
14 Canada 	......................................... 1,664,716 1,574,513 1,488,585 1,933,708 1,084,002 1,425,008 1.639.850 1.455.571 
IS 747,884 955,286 889,451 1,497,290 679,775 510,026 485.663 470,138 
16 

debt 
58.36! 

.. 

38,723 19.826 33,738 38,960 42.269 45.619 29,685 

17 
Other 	securities: 

Canadian currency .............................. 3,467.40! 

.. 

3,170,805 2,832,707 2.692.589 2,570,661 2.246.359 2,103.752 2.394.458 
18 Foreign 	currency 	............................... 782,890 716,658 689,764 658.572 638,687 545.143 608.303 611,394 

Investment in associated corporations: 
19 Shares 	(equity basis) .............................. 126,752 126,142 106,892 108,076 108,622 111.241 111.726 109,324 

20 loans, advances and other balances ................. 81,557 

.. 

96,157 75,305 45,371 55,999 67.793 63,939 66,659 
21 8.322.642 8,727,901 8.719,109 8.720.959 8,584.746 8.607.703 7.942.992 7.186.044 

Invesintents outside Canada: 
22 Short 	term debt securities 	........................... 240,556 219,541 930,530 2.072,388 3,815,509 3,217.403 3,444,185 3.065,325 
23 501,417 1,919,326 2.520.521 2.111.462 1.965.859 1.368.625 587.450 814,479 

Investment in associated and subsidiary corporations: 
24 Shares 	(equity 	basis) .............................. 4.533.397 4.693,667 5,281,992 5,544.302 5,502,092 5,528,816 5.930.459 

25 Loans, advances and other balances 	................. 3,752,338 3,755,939 5,737,164 4,992,290 6,016,640 4,044,530 4,590,089 4,156.527 
26 Other corporation shares (cost basis) 	.................. 213,765 211,326 256.251 345.500 364,257 584,022 672,740 633.745 

Loans to Canadian residents: 

.. 

Canadian 	currency ......................... ........... 
Foreign 	currency 	............................. ........ 

Investment dealers and brokers: 
27 Canadian 	currency ................................ 1,217,523 

.. 

1,784,105 3,271,300 1,340,846 1.802.953 1,832,802 1.878,222 2.912,381 
28 Foreign 	currency 	................................. 

..4,349,369 

157,271 

.. 

206,336 180,745 145,615 294,456 233.843 207,696 243.409 
Banks: 

.. 

29 55,947 45,091 232.750 87,896 339,066 240,172 151,853 178,187 
30 37,980 

.. 

39,339 57.030 73.159 34.725 24.145 24,758 11.009 
Caaadian currency ..................................
Foreign currency ...................................

Provinces: 
31 

Canada 	treasury 	bills 	............................... 

Canadian 	currency ................................ 59,906 117,164 106,405 150.604 220,547 92.314 78,072 65,482 
32 

Provincial treasury bills and notna ..................... 

Foreign 	currency 	................................. 757,769 

.. 

763,715 545.139 557.005 571,614 490,289 494.395 8.566 
33 Municipal 	& School corporations 	..................... 1,332,388 988,763 937.627 1.042.953 1.600,171 1,028,973 827,628 1,011,884 

Foreign currency 	................................. 

Individuals: 
34 To 	purchase securities ............................. 2,182,907 

.. 

1,749,830 1,672,063 2,957.382 2,677,986 2,190,828 1,676.228 1,698,693 
35 

Provincial 	......................................... 
Municipal 	......................................... 

33,885,858 34,941,457 36,367,326 37,829,153 37,678.292 39,314,214 40.777.155 40,814.637 
Government business enterprises: 

.. 

36 3,410,151 

.. 

3.195,386 3.262.858 2.987.747 2,828,134 1,421,283 1.184.925 1,314.617 
37 Foreign 	currency 	................................. 3,022,808 2.674,500 2.058.055 3,187.249 3.125,403 2,539,166 2,079,942 1,653.521 

Other corporation shares (cost basin) .................... 

Other financial institutions: 

.. 

38 

Canadian 	currency .................................. 

Canadian 	currency ................................ 

.. 

5,906,615 6.103.198 6.159.337 6,189,173 6,064,765 5,495,707 5,587,968 5,219,389 
39 

Long term debt securities .............................. 

2,859,543 

.. 

1.836,040 2.184,809 2,132.395 2,003,515 1,720.001 2,051,462 2,170.514 Foreign 	currency 	................................... 
Other businesses: 

40 69,052,048 

.. 

69.927,072 66.390.748 67,086,968 75,379,668 67,251,133 66,885.000 60.200,472 
41 15,279,578 

.. 

15,979,118 16,746,848 17,145,138 15.741,725 16.974,373 16,925.879 17,434.31$ 

Loans to non-residents: 

.. 

.. 

Banks: 
42 

Canadian currency .................................. 

Canadian 	currency ................................ 24.4,577 

.. 

295,380 245,358 291.110 371,980 381,407 507,006 429,815 
43 

Foreign 	currency 	................................... 

Foreign 	currency 	................................. 1,562,378 

.. 

.. 

1,533,029 1.402.165 1,455,317 1,141,291 1.178,606 1,183,907 1,085,996 
Other: 

.. 

44 

To purchase consumer goods & services ................ 

Canadian currency ................................ 581,221 623,795 622.614 710,467 604,463 1.202,878 713.712 397,483 
45 Foreign 	currency 	................................. 5,013,676 4,612,260 4.286,062 4,681.066 5.379.089 3,636,202 2.654,069 2.724.078 
46 1.caae 	receivables ..................................... 1,746,196 

.. 

1,795,591 1,807,432 1,870,660 1,890,545 1,903,949 1,924,144 1,724,199 

47 Less provisions for louses on loans 	...................... - 3,714,880 - 3.818,969 - 4.208,060 - 3,356,979 - 3,981,996 - 4,476,500 - 4.909,725 - 4.084,391 

Mortgages on: 

.. 

Properties in Canada: 

.. 

.. 

48 13.840.830 

.. 

.. 

14.395,383 14.861.324 15.235,845 15,403,339 15,636,130 16,046.955 16,043.664 
49 21,317,109 

.. 

22.224,371 23,602,201 25,003,670 26,061,102 27,896,922 30,763,746 32,736,782 
50 2,826,689 2,893,967 3,043,610 3,158,647 3,230.296 3,240,124 3,342.504 3.341,038 
51 - - - - - - - - 
52 

National 	Housing Act ................................ 
Other 	residential 	.................................... 

13,378,913 12,944,868 16,588.558 14.972.796 11,905.865 20,332,606 21.001.825 21,170,172 
53 

Non-residential ......................................
Properties outside Canada 	.................................. 

3,253,185 3,281,002 3,389,094 3.496,616 3,519,978 3,563,069 3,586,409 3,657,021 
54 

Customers' liability under acceptances ...................... 

4,135,061 4.149.051 3959,001 4,134.754 4,422,585 4.390,043 4,522.897 4,296,394 
55 

Fixed 	assess 	............................................ 
Other 	assets ............................................ 

Total insets 	........................................ 

at end of table. See footnote(s) 

276,576,370 274,966,481 236,404,348 295,312,490 296,447,374 302,132,885 303,449,829 303,952,982 
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TABLEAU 1. Banques a chartes - Annexe A 
stats financier' Inmestriels consolidés 	Estimations de l'actif. do passif. 

ci dc linor des aclionnaires comptabilisds an Canada 

987 

thousands of dollars - milliers de dollars 

2,764,281 3,121,069 3.014.368 4.075,693 2.624.324 2,888.029 2,833,958 
643.348 917.185 979.126 891.461 729.614 751,733 677,287 

2.930.380 2.658,128 2,223,481 2,519,651 2,205,964 1910.511 2,080,628 

2.773.326 2,661.476 3,083,437 3,469,451 2,376,533 3,854,176 3.461.632 
7,665,584 19.051.567 16,794,308 13,443,610 1131 5.586 12.013.710 12.824.824 

22,363 - 846,321 - 	1,328,218 2.094.593 - 972.731 - 3.218.403 - 3.259.533 
11.640.977 7331.435 8.293,148 11.599.582 7.245.686 11.569.797 11.701.647 

15.648.621 14.193.250 11.680.329 9.806.662 10.479.354 12.353.789 12.374,418 
1.287.278 1.263.393 1.284,726 1.915.160 1,707.476 1.718,212 1.633.609 
1.041.253 876.236 792,938 1.232,630 892,214 1.173,405 1.591.408 

3,344 9.078 490 1.354 41.616 33.438 I8.Iii 

636.134 864.265 616.825 972.774 1.246.768 1.649,647 1.780.176 
19,150 57.302 41.062 88.840 140,923 453,422 298.509 

2,045,055 2,215.616 2.498.417 2.079.093 3.686.541 3.667.219 2.832.943 
539.420 512.753 550.580 811.847 734.457 929,576 967.434 
45.608 66,343 64.887 97.377 107.547 116.606 108.745 

2,404.488 2.312.801 2.225.291 2.020.573 1,899.308 2.880,846 2.724.042 
579.195 271,910 285,044 289,332 271.624 471.043 654.735 

111,390 113.807 117,072 130.516 123.348 61.279 54.314 

67.106 69,567 57,590 49.183 40.963 23.298 41.060 
6,554,417 6,502,079 6.236.990 6,355,853 6,149.766 6,066.433 5.943.372 

3.403.833 2,354,049 2,001,699 1.559.282 1.399.936 811.756 954.382 
700,913 1.251.560 1.113.973 1,538.286 1.361.047 1.189.527 786.621 

5.631.592 6.563.242 6.481.788 6.805.451 6.590,521 6.6! 4.456 6.528.304 

3.458.963 5.1 78.080 4.308.734 6.874.750 4.866,548 5,867,749 2.714,051 
671.791 7 29,961 652.014 714.498 758.702 684.797 595,682 

2,235.770 1.832.890 2.168.478 I .685,892 1.476.069 2.245,304 2,304,0611 
112.411 291.696 309.631 194.547 226.045 249.967 242.101 

204,770 272.326 30.479 90,936 160.219 112.940 45,306 
17.335 53,520 5.719 6.733 14.619 8.023 3,105 

73.693 85.491 67.293 121,977 158.082 97.382 67.509 
9,219 8,397 41.474 26.341 10.958 8.352 9.786 

1,177.406 874.811 815.670 1.049.758 1,238.417 913,605 880,450 

1.938.578 1.812,326 1,775.101 1.709.686 1.874.389 1.925,917 1,649.118 
41 .438.051 43.767.848 45.331.328 47.291.921 47.851.194 50.858.063 52.966,878 

1,326,952 1,507,034 1.288,611 1.060.244 . 	 993.459 1.117,113 1,001,334 
1.558,007 1.655,497 1.51 5.067 1.607.543 1.533.075 1.665.998 1.745.026 

5.628.878 6.031894 5.434,002 5.808.624 5.530.217 6,112.261 5.994.337 
1,893.654 1,890,325 1,311.111 1.432.768 1.523.727 1.546.872 1,414,633 

61.043.906 62.731.980 64.387.127 65.635.579 68,585,646 70.313.844 68.779,441 
14.307,851 15.002.277 14.204,131 14,694,772 13.601,441 12.930,244 13,871,445 

447.326 673.245 450,912 999,536 761,19)) 1.303.616 705,663 
1,280,792 1.229.703 1.190.074 1.382,681 1359.623 1.379.260 I .785. 19 

573,714 449.037 521.550 534.300 722,87)) 940.409 1.376.222 
2,264,836 2,6) 5,693 2.498.627 4.109.409 3.976.917 4.396.193 5,173.081 
1.793.183 1.860.525 1,908.648 2.028.347 2.115,616 2.183.849 2.233.227 

4.728.295 - 5.023.168 - 8,027,011 7,571.866 6,401,517 6.370.171 - 6.082.917 

I s758  734 16.050.970 16,427.291 17.091,924 17.374,367 17.917.786 18.511.146 
34,210.087 37.988.940 40,721.889 44,057,030 46,) 72.0)4 49.309.341 52,772,390 

3,399,611 3,608,942 3,643.972 3.837.756 4.118.236 4.492,941 4.623.920 

23.040.) 33 23.624.680 24.191,160 26.496.536 28,700.007 28,859.995 31.859.955 
3,700.443 3,720.584 3.782.462 3.956.104 4.013.144 4.119.348 4.193.320 
4.159.645 3.882.2)) 5.837.581 6.118.433 7,663.046 8,787,672 7,598,763 

302,156.490 308,799.505 305,902.476 320,505.827 313,376.105 343.965.675 348.669.081 

Voir note(s) 0 Ia Inn du tableau 
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TABLE 1. Chartered Banks - Schedule A - Concluded 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1985 1986 

l2 I 3 I 4  
thousands of dollars - milliers de dollars 

Unbilities 

Demand deponits: 

60 4,424,276 2,117,534 3,721,726 4,326,912 2,317.272 1,578,293 181,265 1,122,106 
61 Provincial governments 	

... ........................... 
302,815 228,656 213.751 195,238 241,961 217,842 145,071 120,378 

Banks resident in Canada: 
62 175,164 134,936 94,101 179,686 176.635 188,502 217,264 397,253 
63 

Canadian currency .................................
Foreign currency 	.................................. 25.780 25,464 28,090 27,728 30.606 31,620 44,435 34,118 

64- 3,352.190 3,676,716 3,378,919 3,338,170 3,253,859 3,593,792 3,334,914 3,372,117 
65 409,981 546,966 555.422 468,549 671,115 408,427 382,876 363.796 
66 12,241,515 3,903,464 14,301.311 15.078.693 13.209.205 14.942.586 15,071.047 15,759,669 
67 Non-residents 	............ 	.......................... 2,067,322 2.514,751 2,516,809 2,581,635 2,235.171 2.205,285 2,341,471 2,338,042 

Notice deposits: 

68 25,557 38,408 59.456 97.192 197.398 33,759 60,065 101,454 
69 00,645 127.785 121.848 235.167 121,633 156.807 157,091 635,247 

Banks resident in Canada: 
70 

Government of Canada ............................... 
Provincial governments ............................... 

- 266,078 67,249 1,687,290 38.435 40,938 40,441 17.211 
71 

Canadian currency .................................
Foreign 	currency 	.... ............................. - - - 838.700 - - - - 

Individuals resident in Canada: 
72 

. 

5,099,068 4.259,724 4.875.202 4,880,983 4,761.640 4.710,309 4.692,767 4,646,607 
73 1.073.953 768,961 584,683 275.436 118.441 46.133 45,410 58.100 
74 17,324,131 20.099.572 24,568.480 26.633.923 27.858,047 3.026,088 31.921,853 32,110,121 
75 39.361.954 34,539.702 38,000,314 37.209.669 35.788,486 37,268,096 38.803,417 39,456,906 
76 1.072.784 1.243.748 1.475.723 1,440,346 1.580.231 1.774,979 1,795,406 1,564,373 
77 6,621.231 8,792,762 9.393.631 9.067.329 8.298.742 9.737.589 9,937,786 11,348.605 
78 1.780.727 8,345,208 2,335,438 2.358.733 2.421.528 2,677.797 2.435,929 2,380,297 

Term deposits: 

79 Government of Canada ............................... - 13,519 3,875 7,624 7,041 388,213 56,151 806,500 
80 661,820 547.958 340.348 455.035 893.972 260,269 217,080 199.595 Provincial governments ...............................

Banks resident in Canada: 
81 753,739 631.123 638.023 444.072 622.226 597,619 614,905 412.101 
82 3,764,887 2.124.420 2.940,914 3,247,355 3,711.711 2.978,786 2.277,374 1,888,513 

Individuals resident in Canada: 
83 7,006,933 8,864,671 8.274.658 8.823.507 10.860,841 11.173.025 11,233,720 11,529.095 
84 Other tax-sheltered 	................................ 3,309 105,333 7.398 9,800 4,062 18,114 20,328 43.590 
85 

Individuals resident in Canada 	........................ 
Government enterprises(3) ............................
Other Canadian businesses ............................ 

42.328.491 47,118.418 41,016,003 40,679,127 41,229.911 40.719,919 39.757,912 39,225,220 
Government enterprisen:(3) 

. 

86 1,178,933 1.287,256 984,007 907,940 1.073,364 855.929 904,507 437.038 
87 151,835 132.249 157724 121.677 134,477 151.735 159.387 161,180 

Other Canadian businesses: 
88 

Government of Canada ............................... 

24.768.528 

. 

23.997,324 23.048,742 21,822,780 25,180,970 19.399.260 20.152.510 19.691.447 
89 

RRSP 	........................................... 

5.201.911 3,340,518 4.826,193 4,319,809 5,051.263 5,612,709 5,617,265 5.016.411 
90 

Other tax-sheltered 	................................ 

Non-residents 	........................ 	....... 	....... 49,622,407 38,538,569 44.876,285 49,835,049 50.523.633 49.616.935 47,151,966 48.180,175 

Cheques and other items in teansit:( I) 

91 377,246 - 47,942 30.870 953.868 181,39 86.370 133,401 109,594 
92 1,872.994 1,733,718 1,542,906 1 1684,766 1,692.501 1.274.448 2,114.192 1.916,284 

93 

Chequable ........................................ 

13,378.913 12,944.881 16.588,558 14,972.796 11,905.865 20.332.606 21,001,824 21,170,172 

94 

Other ............................................
Government enterprises(S) ............................
Other Canadian businesses ............................
Non-residents ....................................... 

Other ............................................ 

Canadian currency .................................
Foreign currency 	.................................. 

4,807.202 4.863,580 5,667,692 5,920,650 6,093,876 6,207,011 7,247,583 6,985,431 

95 9,144,724 8.119.743 8,638,240 9,534,166 11.459.657 8.849.916 9.836,780 9,434,987 

96 

Canadian currency .................................
Foreign currency 	.................................. 

Canadian currency................................... 

62,824 62,843 63.098 63.819 73.901 64.813 63,824 63.259 

97 

RRSP 	........................................... 

Foreign currency 	.................................... 

Bankers' acceptances................................... 

258,700 1.421,320 734,000 2.367.855 3,725,000 3,351.500 3,204,500 71,000 

Canadian currency .................................
Foreign currency 	.................................. 

Advances from bank of Canada 	......................... 

Capital and Reserves 

. 

98 

Bank debentures issued & outstanding.................... 

Other 	liabilities 	....................................... 

1,168,917 1,306,400 1,373.595 1,266,471 1.335.866 .409,625 1,537,231 1.278.923 

Minority interest in consolidated aubaidiaries .............. 

Share capital: 

99 3,253,130 3.350,294 3,315,530 3.271.932 3,150.721 3,373,758 3,445,539 3,743,481 
100 3.855,884 4,156,497 4,168,765 4,351,873 4,527,513 5.017,807 5,181.785 5.483.087 

101 

Appropriations for contingencies ......................... 

Preferred ........................................... 

342.989 354.029 340,220 440.027 466,306 470.658 474,957 554,838 

102 

Common 	........................................... 

General 	reserve 	.... 	.................................. - - - - - - - - 

103 

Contributed surplus.................................... 

8,150,961 

. 

8.369.325 8,534.551 8.889,113 9.210.893 9.283.018 9.436.600 9,724.661 

105 

Retained earnings 	..................................... 

Total liabIlitIes  and shareholders' equity ................. 276,576,370 274,966,481 283,404,348 295,312,490 296,447,374 302,132,885 301449,829 301952,9*2 

(I) Excludes, on the assei side, investments in and loans, advances and Olsen balances wits, and on the liability side, balances 01 ionrtnn sahstd,anrvs, branches and agencies. 
(2) Except for Govennment of Canada securities, short-term securities are those which, when isaand, had a term to maturity of one year or less. Government of Canada securities are classified as shortierm if they have a remaining term 

to maturity of tess than them yeses. Securities with terms to maturity in excess of the above are clasoified as tong-term. 
(3) Covers enterprises of Canadian government only. Includes municipal governments and school corporations. 
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TABIEAU 1. Banques a charte - Annexe A - tIn 
IaIs tinanciers trimestriels cnilidcs 	ls1imaIions de lactif, du passif, 

ci do lavoir des actionn,lircs coniplabilisd'. au Canada 

1987 19811 

I1I4 
 -F  1  No 

lhosa nds of dollar, niil icr, 	do 	dollar, 

r...ir 

DcpdIs a vuc: 

2.233.672 289.734 1.364.402 .373.046 70407 776.864 436.590 60 
248.766 221.622 I 75635 209,208 246,521 88.246 132.411 61 

Banqocs rdsideni au Can,nda: 
396,983 369,687 197.523 228,595 470,714 510.662 182.143 62 
49.832 42.031 24,984 172.599 162.905 170.027 79.618 63 

3.272.029 3.711.048 3.485,052 3,552,144 4,014,767 4,578.198 4,866,587 64 
419.061 459.313 413.035 357.064 350.313 424.067 436.381 

Goovorncinieniv 	provinciaun 	........................... 

65 
15.237,071 17.193.606 16,858.615 18.050.900 16.788.036 18.553.144 17,469,506 

En 	nionnaic 	canadienne, ........................ 
En 	devise, 	clrongdreu 	............................ 

66 
2.218.382 2,495.437 2.316.442 2,400.790 2,693,974 3.044.883 2.1 27,857 

I'articulicrs 	rcsidanl 	ao 	canad., 	......................... 

67 

(,00verne,ncnt 	du 	Canada 	........................... 

Enlreprises 	publiqucv(3) 	.............................. 
,\utres 	enlreprrses 	canadienni ........................... 

Dépdls prdavis 

94.389 58,036 48.151 81,887 100,172 44.969 (.532 

Nonrdsidenlu 	........................................ 

68 
835.490 978.919 949,756 1,024.868 1.037.591 999.487 1.005,871 69 

lI_inqoes resident au Canada: 
83.085 70,259 104,128 142.123 53.553 159.570 50.450 70 

- - - - .. - 71 En devises dirangdres 	............................. 
Particuliers rdsidani au Canada: 

4,608,249 4,528,711 4,423,361 4,343,499 4096721 3.852,251 3.818.062 

En 	monnaic canadienne ............................. 

72 
53.547 59.089 59.956 634.183 156.483 159.261 164.051 73 

32.574.462 32.978.072 31.377.238 30.244.867 29.760.358 30,429.463 30.718.521 74 
39,186,716 43,569,305 47,495,277 47,219.332 49,172,919 57.790,090 55.923.357 75 

1.517.931 1.937,084 2,221,755 1.671,661 .655.832 2,063,877 2,164.379 76 
11006999 11.975.426 11.979.526 14,104,431 12.532.630 13.717,291 13,493.141 77 
2.631,816 .3.252,411 2,416,623 2.625.971 2.889.952 2.750.906 2,371.14) 78 Non 	residents .................................... 

Depots 1 lerme. 

433,000 35,000 15686 350000 429.000 594,000 335000 Data not Gouvernenteni do Canada 	.......... 79 
77,527 372.922 220093 256.596 426,931 423.397 232.091 available 80 

Banqucs rCsudanl au Canada 
180,363 143.045 232.934 199.630 23,942 289.714 227.624 Donn6es noas 81 

1.102.697 2.006.980 947.641 938.227 1161,151 954.161 1.031.677 dusponubles 

RFER 	. 	 ....................................... 

82 

Auires 	parananlu liucaux ............................ 

Partuculucrs rCsidani 'an Canada: 
13.248.374 10.360,645 13.425.676 14,1 75.635 I '.551.178 17.990.775 18.198.518 83 

56,798 61,573 120.560 1.272,999 211.310 299.048 284.619 Aolren paravanls liscaus .. 	 . 84 
39,232,609 40,659,685 36.687.196 36.819.484 38,714.848 38,802,500 39.336.057 Autru ...................................... 85 

Enircpruscs pubiiqucs:(3) 
501,685 625,434 590,609 667.975 ('78.141 780,301 801.531 

Gouvernornenis proninciaox 	............ 

En monnaic canadienne 86 
230.174 114.851 333.549 231.595 222.378 121.305 268,730 En devises dirangeres 	............. . 87 

Autres entreprives canaducnncs: 
19,109,588 19,993,016 18,830,683 21,159.732 71.804,518 23,656,733 24,732.083 88 
5,752,639 5,285,584 6,166.117 8.81 2.387 8.385.836 7.132.831 8.425.317 89 

42.953.561 40.873.627 38.434.454 39.565.260 53.21 5538 33.137,138 31,710,800 90 

(lorivornoineni 	do 	Canada 	............................. 

Cheques ci autres effet,, en Iransil:3 I) 

- 18.210 73045 363.561 210.278 549.476 3.953,469 3.174,423 

(ouvernemenis 	provinciaux 	............................ 

91 
2.475,480 2,908,602 3,452,903 2.828.043 4.141,139 5,727.435 5,283,171 92 

23,040,135 23,624,680 24,191.160 26,496.536 28,7(11)007 28.859.995 31,859,955 

Comptcs-chdques 	............................... 
AnIres 	........................................... 

93 

6.267.476 5,995,160 5.919.257 5,579.444 5,448.359 5.777.539 6.427.369 

Entreprises 	publiquc'.(3) 	........................... 
Autres enireprises canadienni.. ......... ............ 	... 

Debentures bancaires Cmjses el en circulation .............. 94 

9.112.379 9,730,777 10.782.551 11.698.520 14.328.109 18.893.258 18.878.222 

Acceptations 	baucaires 	............................. 

Autres 	elCrnenis 	do 	par.siI 	.............................. 95 

63.620 64.204 63,672 03,743 109.014 184.783 186,563 

En monnaic canadienne 	..................... 
En 	devise,. 	clrangdrcs 	.............................. 

Participation minoritaire dans len 6liales conooliddc', ........ 96 

225,000 - 376,000 216,170 198,710 235,400 

REER 	......................................... 

Avances de Ia banque do Canada 97 

En 	mujnnaie canadienne ......................... 
En devises CurangCrcs 	..................... 

Non 	rdviden.. ....... .......... ................... 

En 	uncnnaue 	canadiennut 	.............................. 
En 	devises dirangCres 	............................. 

(apilal et risers,', 

1,185,668 1.475.750 1,208,804 1,634,275 389,315 - 98 

C apitalactions: 

3.206.991 3.323.551 3.319.632 3,382.012 3,305,520 3.271.996 3.229.459 99 
6.875.847 6.945,816 7,399,474 7,894,787 8,437,751 8.625.114 8.874,440 

PrivilidgiCes .........................................
Ordinaires 	....... 	......... 	.......... 	............ 18 

626 626 819 819 819 - - 

Provisions pour ivenivaiites .................... 

10 

- - - - ' 10. 

. 

9,873,988 9.935.163 7.283.986 7.414,682 8,748,808 9.178.417 9,4573515 

Surplus 	dapporl 	...................................... 

Reserve 	gdndrale 	..................................... 

10 

302.156,490 308,799,505 305,902,476 320,505,827 323,376,105 343,965,675 348,669,081 

BdnClicev 	non 	ripartis ................................. 

Tolal, passif el asoir des actionnaires ................... 10 

hI noni cucius OC i act,! its preis, nuances Ct aires noldes Ct du pasna irs uoldes lies lulualcu cirangercu uuccur,aIes CI bureaus dalI_crc' 
(2) A lescepious da tarn do goucernemeni do Canada. In litres i court lerme soni coos dun terme initial dv nicins dun an. I_cs ijirn' du (iuuncrnemenl do Canada soni closviliêucoinmn cinni coon icrme silt iCrinic initial nut mains 

qun irons an. Lou tarn qw ont on cerme initial lie plus quo coos ao'deuoou wnt classifies comrnu long byrne 
(3) Comprend Its enurcpnbscs do gounernerneni cansdien scokmont. Comprrnd aosui In gouuerncmenis pnovinciaas Ct corps monicipoun 
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TABLE 2. Chartered Banks - Schedule A 
Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

I 1985 
	

1986 

11 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Revenues 

Interest: 
I 970,100 1,060,300 1,031,100 950,100 933.300 809.500 892.000 843.800 
2 Balances with associated and subsidiary corporations 3,500 2,500 2,700 1.700 1.500 1.600 1,500 1.500 

loans to Canadian residents: 
3 Government 	..................................... 47,500 52,100 43,300 34,300 37,400 55,800 37.000 27,900 
4 Banks ........................................... 3,500 3,500r 3,500 3,500 6,300 7,500 6.100 4,000 
5 Other 	businesses .................................. 2,921,200 2,794,100 2,760,300 2,383,700 2,606,900 3.130.500 2,445.400 2.656.100 
6 Individuals 	...................................... 1,031,000 999,800 1,027,400 .049,100 1,092,700 1,129.100 1,144,000 1,150,000 
7 330,000 178,800r 65,000 170,400 153,800 49,200 131.000 244.900 
8 52,600 52,400 53,500 52,000 54.000 56,000 54.600 55.000 
9 1,145.100 1,150,600 1,205,400 1.231.700 1.256.800 1.255.500 1.321.200 1.379.100 

Dividends: 
10 139,700 158,700 154,100 99,500 147.200 204.500 157.400 134.600 
II Companies outside Canada 1.800 8,700 14,000 2,900 20,700 1,800 32,700 21,100 

12 Trading Account securities ............................. 68,300 49.700 40,000 98,900 76.400 61,000 68,100 57.500 

13 Equity in net income of associated and subsidiary companies .. .. .. .. .. 

14 505,600 509,200 517,800 526,500 548,900 553,800 623,700 630,400 

15 .. .. .. .. •0 

16 Other 	revenue 	....................................... 3,200 7,100 2,300 6,400 700 6,100 3,000 8,400 

20 Total 	revenue 	...................................... 7,223,100 7.027.500 6,920,400 6,610,700 6,936,600 7,421,900 6,911,700 7,214,300 

Bonds, debentures and deposits .......................... 

L.oans 	to 	non.residents 	................................. 

Expenses 

.. 

.. 

... 

.... 

Leasing contracts .......................... ...........
Mortgages ..... 	... 	.............. 	................... 

Interest: 
21 

Companies 	in 	Canada .................................. 

Demand 	deposits 	.................. 	....  ............. 163,700 158,900 90,900 120.000 155,300 142.600 103,100 85.600 
22 Notice 	deposits ................ .... 	................. 

... 

1,330.800 1,250,500 1.208,400 1,271.100 1,267,700 1.622.000 1.357.700 1,303,700 
23 3,302,700 3,136,900 3,037,300 2.560.800 

136.600 
2,721,900 

148,200 
2,841,200 

151.700 
2,644.200 

144,300 
2,542,200 

154,600 24 
25 

Fees and commissions .................................... 

Real estate rental income ............................ ..... 

Bank debentures 	................................... 138,100 130,100 
51.500 

131,900 
76,800 88,400 113.000 115.600 122.000 111,000 

26 Provision 	for 	loan 	losses ............................... 

...

.. 

. 

468,400 463,500 493.700 543,200 606,300 600,700 621200 

27 .. Salaries 	and 	benefits .......... 	................ 	...... 975,2110 1,031,100 1,014,000 1,028,800 1,031,000 1,049.700 1,021.700 

Property expenses: 
28 32,900 28,300 30,500 38.600 34.900 38.600 33.600 30.500 
29 

. 

265,100 279,000 258,500 278,500 287,200 291,200 299.400 

30 

... 

... 

. 

345.500 348,800 348,500 366.700 408.600 306,700 470,500 

35 

Term 	deposits ........................................ 

Other ...............................................43000 

Total expenses ..................................... .063.800 

... 

6.810,400 6,698,200 6,330,200 6,658,200 7,24000 6,653,200 6,642,400 

36 

..61.400 

217,100 222,200 280,500 278,400 177,100 264,500 571,900 

Depreciation 	......................................... 
Other...............................................264,500 

Income taxes: 

..991,200 

37 Current 	........................................... 82,200 144,700 116,400 147,600 94,200 126,700 269,600 
38 

Other expenses 	........................................335.500 

Deferred 	.......................................... 

39 

Net income before income taxes ..........................159,300 

Net income before extraordinary itema and minority interest 

..95,700 

63,600 

.. 

134,900 77.500 164,100 130,800 82.900 137,800 302,300 

40 100.500 105.400 103.300 105.200 84.800 93.900 36.600 

41 Minority 	interest 	in 	subsidiaries 	........................ 1,100 

. 

1.100 1.100 1.100 1,100 1.100 1,100 1,100 

45 

Extraordinary income 	(loss) .............................58,100 

Net 	income 	......................................... ..20,600 

.. 

234,300 181.800 266,300 234,900 166,600 230,600 337,800 

Supi4ensentary lnforation 

46 Dividends 	declared 	.. .................... 	..........  ... .290,646r 197.103 250,788 239,093 227,887 239,681 248,853 238.062 



1'ABLEAU 2. Banques a chartes - Annexe A 

fin,n6er% trimc,triels consolidês 	Istimaiions des revenus ci des dépcnscs complabilisds au Canada 

1987 1988 

3 4 2 3 4 
N a 

thousands of dollars - millicrs de dollars 

Resenus 

I flidrits: 
7:9 795,200 845,400 813.400 736.200 601,900 660.400 745.300 Obligations guaranties ou 	non. ci 	dcpOls 	............... 

I 	SIll) .500 1.600 1,400 1,300 800 600 800 Soldes avec Ics sociOtdes afluliées ci Ics liliales 	 . 2 

PrOts ass r6sidents canadtcns: 
26,500 18,800 29.700 27,900 33.000 27.500 25,300 3 

- - - 4.800 - - - 4.500 4 
111.90( 1,961.800 2.164,800 2,129,900 2.314.400 2.361.700 2,583,700 2.551.600 5 

.S.400 1,248.000 1,320.300 1,468,800 1,448,300 1,441.200 1,569,500 .669.500 6 
)S500 85,700 03,900 52.800 68.200 110,400 97.300 272,400 7 
S,0)) 46,000 52,000 55,300 55,900 58.200 61,200 57,600 

Des 	Gouverncmcnls .......................... 
Des 	banques 	....................................... 

Conlrats 	de 	location 	............ 	 . 8 
911) 1.399.800 .519.600 1.593,300 . 7 39,500 1.746.200 1,865,000 1,990,600 

Autres 	cnireprises 	.................................. 
Des 	parliculiers 	.................................... 

Pr&s 	ass 	non.rdsldenls 	............................ 

Ilypothdques 9 

Dtvrdcndcs 
I 	11,11111) 151,100 46,300 45,200 100,900 99100 111,700 101.100 Socidids au Canada 10 

59100 39.100 28.400 6.700 3.300 12,100 4.000 II 

48,000 47,200 45,300 91,100 80,100 189.400 224,100 litres de cotnpte d'arbltr,,c 	.. 12 

Avoir do bdndlice net des 1111,1195 9t dvs sacjdtés allilice. 13 

li1' 556,500 818,800 692,700 825.40(1 800,100 937,600 904,900 14 Frats 	Cl 	commissions ........................... 

Revenu 	beat,1 dc 	btcns 	immeubics ..... .........  ...... .IS 

600 58,400 117,800 13.900 9,800 6,700 5,100 

Socidtds 	A 	('Otranger 	.................... 

lb 

8,742.3(8) 6,379,800 7,136,200 7,174,000 7,444.500 7345.800 8,122.700 8.547.800 20 

Autres 	res'cnoc ........ 	........ 	...... 	......... 

Dkpenses 

lntcrdts, 
71.600 77,400 89.400 90.800 83,900 122,100 40.300 Ddpôts ii vue 21 

2.191 1.241.400 1,379.800 1.584.800 1.494.200 1.457.800 1,811.700 2.062.200 Depots prdavis 	 . . . 22 
118,300 2,223,400 2,292,800 2,262,100 2,484,400 2.48 (.200 2,509.800 2,305.700 23 
145.500 127.800 128.300 33,000 132.000 114.400 123.200 145,80(1 

lolul des re.enus .................................... 

24 
41.400 41,700 36,700 38,800 44,900 37,300 91.400 120,600 25 

112,100 590,300 468,400 561,100 361,800 621.900 377,700 71,600 26 

4 	'vi .050,500 1,105,500 1,098,200 1.181.700 1.188,100 1.318.000 1.359.51)0 

DepOts 	a 	terme 	.............................. 

Autres 	............................................. 

27 

Debentures 	bancaire', ................................. 

Provtsions pour pertes sur prdls ....................... 

Dcpcnses d'expboitation an tOre des beaus 
1' 	9)) 34,600 33,500 30,000 40.300 46,300 36,900 36.700 Amoriisscmenl 	...................... 28 

7.4 	ll 303,300 312.000 305.400 340,000 339,300 369.800 376.900 29 

472.41)0 329.800 534,100 474.000 475.000 440.200 488.800 549.400 

Autres 	..................................... 

Autres 	ddpenses ............................ 30 

s.847.500 6,014.400 6,368,500 6,576,800 6,645,100 6.810.400 7,249.400 7.025.500 ToisI den dCpennes ................................... 35 

I'll 	9iil 365.400 767,700 597,200 799,400 535,400 871,3)8) .522.300 36 

RdmunCrations et avanlages rnargtnaux ................ 

Impc5ts sur be revenu' 
262,700 347,900 323.500 368,000 348,400 434.9091 687,7(83f Courants 	................................... 37 

', 38 

181,200 02,700 420,200 273,700 431.40(1 87,000 433,400 834,6)8) 

Bénéfices nets avant 	ntpoLs sur Ic revenu ................ 

BenCbices nets avant operations cutraordinaircs ci 39 
parttcipations minoritaires 

119 	Sill) 67,000 - 786,100 6,300 135,500 139,5)1(9 44.600 151,200 40 

I 	'ii9 1.200 1,600 700 2.600 1.200 4.300 2.500 

BCndfices exlraordinaires (pertes) 	..................... 

41 

268,500 - 367,500 279,300 564.300 325.300 573.700 9833(8) 

Reportd' 	................................. . 

Participations 	mtnor,tatrcs dans 	cs biliales ................. 

Krvvna net 45 

Renseignemenis .iupplémentaires 

Ii')'. 280,994 268,89(1 7'9.I)9) 29s,34' li)971 '7 494.9911 [),sld.lnk , ,),'.'I:lr9'. 46 
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TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets. Liabilities and Shareholders' Equity Booked in Canada 

985 1986 

1I2I3 4 
I2 3 4 

2.._ 
thousands of dollars - millicrs de dollars 

Asnets 

I 
Coin bulhon and bank notes: 

Canathan 	currency .................. .............  ... 7,256 6.477 8,768 9.812 8.900 9,730 10.549 51,224 
2 33,922 45.689 46,035 21,145 23,226 44,326 31,532 57,637 
3 578 840 885 1.232 423 172 300 53,265 

Deposits with other banks: 
1,823,649 1,375,224 4 

Foreign 	currency 	............................ 
 ...... ... Deposits with Bank of Canada ........................... 

Canadian 	currency .................................. 1,632,536 
4.139.919 

1,658,466 
3,739.621 

1,362,044 
3,782,612 

1,446,309 
3,627,230 

1.774,075 
4.727,594 

.462,728 
4.120,226 4.937.238 4.678,020 

Cheques and other items in transit:( I) 

.. 

6 Canadian 	currency ............ 	...................... 21,218 20.641 16,857 36,983 13,649 21,992 31,687 81,100 
7 21,635 1,443 1.965 -7,884 8,641 - 1,827 16,737 19,825 Foreign 	currency 	..................................... 

Investments in Cunada: 

.. 

Short-term debt sccunities:(2) 
8 715,587 

.. 

575.537 764,951 866,331 1.229,663 945,699 972,153 886,985 
9 36,873 35.219 71,759 118,868 92,901 163.054 214,117 190.045 

10 66,208 78,604 35,292 39,541 1,684 33,042 11,720 7,876 
II 

Other Canada securities 	............................. 
Provincial treasury bills and notes ..................... 

- 2,088 2,999 4,961 8,679 3,965 9,939 1.253 
Other debt securities: 

12 198.7t8 349,835 413,369 359,609 515,987 397,975 377,343 301,739 
13 Foreign 	currency 	............................... 119,916 188,005 144,578 118,894 126,818 136,614 102,356 82,064 

Long-term debt securitiea:(2) 
14 Canada 	......................................... 81,340 304,482 100.141 107,656 269,666 181,773 163,120 144.567 
IS Provincial 	....................................... 39,737 38,695 34.614 50,854 87,741 52,517 34.267 105,020 
16 23,272 21,429 9,992 21.163 6,843 21,100 7.708 6.615 

Ii 
Other debt securities: 

Canadian 	currency .............................. 123,755 102.749 142,933 127,220 130,699 196,757 290,068 447,989 
18 Foreign 	currency 	......... . ..................... 30,533 17,995 18.199 26.718 11.131 31,807 18,009 30.928 

Investment in associated corporations: 
19 - - - - - - - - 

20 944 - - - - - 
21 96,006 

.. 

141,040 174.285 173,744 198,095 189.884 188.619 373.415 

Investments outside Canada: 
22 48,528 67,544 48,990 41,591 42.159 58.196 116,864 51,064 
23 Long 	term debt 	securities ............................ 258,749 94,059 106,017 110.623 191.787 258,216 213.683 219.654 

Investment in associated and subsidiary corporations: 

.. 

24 

Municipal notes .................................... 

Shares 	(equity 	basis) .............................. - - . - - - - 

25 

Canada 	treasury bills 	............................... 

- 30.920 30 - - - - - 
26 

Canadian currency ................................ 

Municipal 	......................................... 

...- 

633 607 785 565 7,633 670 784 1.226 

Loans to Canadian residents: 

.. 

Shares (equity basis) ................................

Loans, advances and other balances ................... 

Investment dealers and brokers: 
27 

Other corporation shares (cost basis) .................... 

Canadian 	currency ................................ 192,322 

.. 

219,493 122.034 181.427 317.342 201.224 108.309 120,770 
28 

Foreign 	currency 	..................................... 

Short term debt securities 	............................. 

Foreign 	currency 	................................. 45,069 284,047 207,870 188,620 274.283 76,940 111.996 63,503 
Banks: 

29 4,455 3.310 2,370 11,174 6,627 16,219 25.952 10.131 
30 

loans, advances and other balances ....................
Other corporation shares (cost basis) .................... 

Foreign 	currency 	................................. 45,020 14,271 19,071 19,325 7.067 2,159 7,430 2.811 
Provinces: 

.. 

31 1,913 10 6 1,142 5,340 67,642 712 2.981 
32 201,808 163.843 212,876 246.646 263,330 281,503 249,467 32.557 
33 

Canadian currency .................................. 

36,385 19,715 10,009 5,965 25,375 12,969 16,992 33.291 
Individuals: 

34 

Canadian currency .................................. 

To 	purchase 	securities ....................... ...... 9,561 

.. 

.. 

16,577 20.771 30,694 46,175 44,695 36,836 142.613 
35 

Municipal & School corporations ....................... 

152,962 

.. 

177.928 206,463 232,874 255,379 309,094 356.971 1.360.608 
Government business enterprises: 

.. 

36 

Foreign 	currency 	................................... 

347,547 309.044 279.221 311,159 400.108 290,129 403,982 370.467 
37 148,318 166.344 176,552 213,502 166,603 175,593 221.590 131.137 

To purchase consumer goods & services ................ 

Other financial institutions: 
38 

Canadian currency .................................. 

861,869 762.526 845,912 815,385 675,824 576,005 519.528 960,589 
39 468,102 545,473 566.702 726,799 731.034 927,807 892,588 1,053.644 

Other businesses: 
40 5,821,877 5.708.167 6.053.143 5,567,376 6.585,652 6.459,186 6,744,201 10,479,087 
41 3,687,601 3,793.270 4.239.385 4.467,278 4.358,050 4,582,290 4,650.093 5,114.002 

Loans to non-residents: 

Banks: 

.. 

42 

Canadian currency .................................. 
Foreign currency 	................................... 

Canadian 	currency ................................ 65,743 78.044 76.807 77,755 84,616 60,663 43,816 27.152 
43 Foreign 	currency 	................................. 185,378 173,163 179,113 153,195 207,897 169,288 155,028 191.626 

Other: 
44 Canadian 	currency ................................ 904,903 819,142 830,787 765,615 606,889 602,958 548,873 448,997 
45 

Foreign 	currency 	................................... 

Foreign 	currency 	................................. 762,910 783.939 760,806 1.132.040 850,286 945,755 874.385 1,198,934 
46 Lease 	receivables ..................................... 715,951 

.. 

822.943 814.211 825,704 875.829 875,116 943.651 1,139,095 

47 

Canadian 	currency .................................. 
Foreign 	currency 	................................... 

Provisions for losses (items 7.8,9) 	................... - 68,104 - 68,398 - 54,943 -91,111 - 97,111 - 131.935 - 149.175 - 418.851 
Mortgages on: 

Properties in Canada: 

.. 

115.867 109.914 102.579 95.410 84.602 48 
49 

National 	Housing 	Act ............................. 
Other 	residential 	................................. 

..

..

..

.. 

138,952 
604,749 

135,989 
602,616 

126,649 
560,052 547,843 581.922 569,677 527,735 793,269 

50 Non-residential ................................... 452,416 420,671 407.495 475.241 527.887 575.502 602,298 690,217 
51 62,226 61,952 62,471 63,347 64.325 66,593 69,150 64,621 
52 2,243.841 

.. 

.. 

2,299,384 2,822,525 2,438,504 2.073.732 3,263,743 3,274.404 4,077,585 
53 91,904 

.. 

94,893 95,495 97,064 99,856 04,235 105,032 160,089 
54 

Properties outside Canada 	............................. 
Customers' liability under acceptances ..................... 

624,670 448,586 489,172 616,407 551.761 496.605 654,027 708,848 
55 

Fined 	assets 	........................................... 
Other 	assets 	........................................... 

Tota l assets 	........................................ 

at end of table. See footnote(s) 

26,308,211 26,378,927 27,431,123 27,540,002 30,1*986 30,053,150 31,663,723 38,211,110 
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63,1111 	73,090 	47.1119 

	

139.480 	186.125 	178.829 

	

290.067 	340,247 	345,232 

	

961,869 	866,8911 	752.418 

	

762,314 	744.189 	678.573 

	

497,081 	- 582,9711 	- 591,690 

	

78.906 	79.776 	78,774 

	

915,566 	930,644 	947.998 

	

850.985 	842.139 	1.1150.6211 

	

59.074 	7,737 	3.898 

	

5.209.245 	5.083.666 	5.630,023 

	

194.697 	192,823 	195.306 

	

767.082 	731.902 	729.136 

	

42.197.964 	43.229.470 	43.275.485 

79,315 
997,066 

1.26 1.443 
3.56) 

5,953.392 
201.636 
763,401 

44,980.235 

604,700 

148.548 
80.456 

319,789 
764,015 
701.013 

333,873 
247.194 
60.306 

6.444 

422.961 
109.948 

740,430 
144.992 

15.895 

512.254 
205.881 

57.071 

45.000 
2 18.2 56 

Data not 
52.937 ava,tabte 

412.074 
Donnoes non 
disponbIes 

1.253 I 	1,731 I 	8,245 

116.875 
301,624 

II .134 
1.561 

27.721 
86,227  
42.027 

171.059 
797350 

162,897 
73,425 

1,104.492 
749.741 

7.342,205 
6,262,7)19 

7(1.104 
85.548 

303.846 
796.661 
705,467 

56 5,7 14 

80.848 
1.077.933 
1.14 3.28 2 

3.066 
6,567,862 

193,850 
775.237 

4.969.907 

T BLEAU 3. Banques a chartes - Annexe B 
'(1 crc Irimestriels c0ns9!id6s 	Estimations de 'actif, du passif, 

et dc Iavoir des actionnatres comptabilisês an Canada 

thousands of dollars - milliers de dollars 

987 

417 

Aclils 

Pitices. lingots d'or ci billets d'titat: 
En ntonn.iie canadienne ...................... 
En devises titrangiares ............................ 

Dtiptits a Ia Banque du Canada 

t)tipsiLs i d'aulrcs banqucs; 
I n n(onnaje canadienne 
to devises titrangcres .............................. 

( hequev ci autrcs elEcts en transit;) I 
I n rnonnaie canadienne 
I n devises dirangtires 

Placements au Canada' 

T,ires d'emprunis i court terme:) 2) 
Bony du Trtisor du Canada .................... 
Aulres litres du Canada ......................... 
Bony du trtisors Ct cOds des administrations munucipalcs 
FlEets des .idministrations munucupules ............... 
Autres litres d'emprunts: 

En monnaie canadienne ....................... 
En devises titrangtires ............................ 

litres d'emprunts 11 long tcrmc:(2) 
Du Canada ..................................... 
Des provinces ................................. 
Des municipalittis 
Autres litres d'cmprunts: 

in monnaic canadienne .................... 
tn devises etrangeres 

Placements dans 1ev so6i66 associties. 
Actions (mtiihie de comptabilisalion ii Ia valeur de 

consolidation) .. 
Prtits,ivances ci auires soldç. ................. . 

Aulres actions des sociéttis (pris de revient) 

PI,icemcnthors dv Canada 
Tiircs d'emprunts a court terme 
litres d'empruntv a long terune 
Placements dans Icy socutittis associtics ci liliales; 

Actions (uncthode de comptabilisaiion a Ia valeur de 
consolidation) ............... 

Prtits, avances et autres soldes 
Autres actions de socutittis (prus de rccvt) 

Prdts aun residents du Canada 

Négotiants ci courtiers en valeurs 
En monnaie canadienne 
En devises. Cirangtires 

Banques; 
En monnaic canadienne 	 . 
En devises etrangtires ......................... 

Provinces. 
En monnaic canadienne ........................... 
En devises éIrangtiv 

A des corps municipaun ci scotaircs au Canada ......... 
Des particuliers 

PourIc tinancement de litres ...................... 
Pour I'achat de biens de uionsommation CL tic services 

tinireprises publiques: 
En monnaic canadienne ............................ 
En devises tiirangtines 

Autres insiitutions Iinancidres; 
En monnaic canadienne ....... 
En devises titrangdrev 

Autres enirepruses; 
En monnaic canadiennc 
En dcviscs étrangCres 

Prtits aux non-residents: 

Ban9 ucs; 
En monnale canadienne ....................... 
En devises tilrangCres .......................... 

Aulrcs: 
En monnaie canadienne 
En devises Ctrangdres ..................... 

Contrats de location a recevoir  

Provisions pour pertes (posIes 79)) 
))vpothtiques dc 

Immeubles situtic au Canada: 
ioi flat ionale sur I'hab,tation ................... 

Auincs résidentielles ............................... 
Non-rtisidentielles ................................ 

Imnseubtcv situtis hors du Canada ..................... 
Engagements de clients an tiirc d'acccptations ............ 
Immohilisattons 
Autrec tildments d'actif.  ................................ 

Tolal tie I'.ctiF..................................... 

42,998 

	

'2 4s I 	59,472 

	

('(I 	110.962 

	

"2 (99 	1.572,331 

	

4 '"" ((12 	5.583.312 

	

,48c 	115653 

	

417 	6.624 

'( (III 1.480.560 
172.956 

	

4 1  4'I) 	35.564 
177 

	

9' '.N4 	556,585 

	

'((I 	287,787 

	

41.627 	335.874 

	

I l.059 	27,709 

	

4.912 	19,699 

	

1'".971 	381.740 
84,864 

	

2' 	365,795 

74,119 
(21(99 

2 
9 

4 

6 

8 
9 

10 
II 

12 
13 

14 
IS 
6 

17 
8 

to 

20 
21 

22 
23 

24 

"S 
26 

27 
28 

29 
30 

SI 
32 
33 

34 
35 

Sb 
37 

38 
39 

40 
41 

42 
43 

44 
45 
46 

47 

48 
49 
50 
5) 
52 
53 
54 
55 



Liabilities 

Demand deposits 

Capital said Resumes 

97 194,073 

Share capital: 

98 114,228 
99 1,127,929 

100 

Appropriations for contingencies .......................... 

Contributed 	surplus ................................... 38,998 

101 

Preferred ............................................
Common 	............................................ 

General 	reserve 	...................................... - 

102 

.... 

.. 

194,638 

105 

Retained 	earnings 	...................................... 

Total lIabilItIes and shareboldern' equity ................. 26,508,211 

60 	Government of Canada ................ 
61 	Provincial governments ................ 

93 	Bankers' acceptances.................... 

94 	Bank debentures issued & outstanding..... 

95 	Other liabilities ........................ 

96 	Minority interest in connolidated subsidiaries 

Banks resident in Canada: 
62 	Canadian currency ................................ 
63 	Foreign currency ................................. 
64 	Individuals resident in Canada ....................... 
65 	Government enterprises(3) ........................... 
66 	Other Canadian businesses ........................... 
67 	Non-residents ...................................... 

Notice deposits: 

68 	Government of Canada .............................. 
69 	Provincial governments .............................. 

Banks resident in Canada: 
70 	Canadian currency ................................ 
71 	Foreign currency ................................. 

Individuals resident in Canada: 
72 	RRSP .......................................... 
73 	Other tax'sheltered ............................... 
74 	Chequable ....................................... 
75 	Other ........................................... 
76 	Government enterpriucs(3) ........................... 
77 	Other Canadian businesses ........................... 
78 	Nan-residents ..................................... 

Term deposits: 

79 	Government of Canada .............................. 
80 	Provincial governments .............................. 

Banks resident in Canada: 
St 	Canadian currency ................................ 
82 	Foreign currency ................................. 

Individuals resident in Canada: 
83 	RR.SP .......................................... 
84 	Other tas'shetternd ............................... 
85 	Other ........................................... 

Government enterprtses:(3) 
86 	Canadian currency ................................ 
87 	Foreign currency ................................. 

Other Canadian businesses: 
88 	Canadian currency ................................ 
89 	Foreign currency ................................. 
90 	Non-residents ..................................... 

Cheques  and other items in tranait:(t) 

91 Canadian currency.................................. 
92 Foreign currency ................................... 

8 

45,36t 
20,994 
16.991 

56 
122,512 
156,533 

600 

1,753 
123 

15,901 
52,409 
28,131 
69,340 
40,001 

191,259 

1.219.343 
1,611,117 

16,828 
322 

607,358 

204,025 
3,416 

4,888,894 
5,045,15 
7,121,011 

74,614 
12,700 

2,243,841 

43,000 

976,891 

7,862 

- 10 - 

TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

	

1985 
	

1986 

I 	2 	I 	 2 	 3 	
j 	

4 

44959 
93,041 
19,393 

174 
t33,432 
213.081 

888 
134 

16.073 
63.758 
11,025 
89,518 
60,687 

208,819 

1,080,931 
1.443.543 

17.150 
305 

632,538 

216,199 
4.037 

4.7 18,203 
5,621,547 
6.622,026 

114,723 
20,139 

2.299,384 

43.000 

863,992 

445 

200.398 

106,728 
1,1 50.928 

39.951 

227.776 

26,378,927 

2 

71,579 
58 .09 5 
19.144 

172.965 
156.529 

1.319 
135 

23.547 
72.244 
23.921 
64,724 
87,581 

246.142 

1,257,280 
1.255.052 

17.889 
287 

630.937 

282,611 
3.268 

4.509.124 
6,482,445 
6.257,671 

90.879 
72,507 

2,822.525 

43.000 

927,310 

204,154 

106,728 
1,170,928 

40,188 

258,405 

27,431,125 

68 

76,260 
51.610 
18.830 
2.382 

t9t.961 
223.588 

1.781 
73 

26,507 
70.152 
6,443 

72,458 
102,974 

280,250 

1,094,706 
1.357.849 

18,085 
213 

629,154 

119.029 
274 

4.194,706 
6,265,576 
7,248.513 

106,834 
72,822 

2,438,504 

43.540 

967,637 

240,691 

106,727 
1,21 8.429 

37,423 

253,950 

27,540,000 

	

89,715 	73,215 	51.830 	52,114 

	

$2,638 	58,236 	49,513 	152,924 

	

21.477 	25,903 	27,921 	43,807 

	

367 	745 	127 	 65 

	

182,121 	193.154 	210,505 	470.430 

	

415,587 	367,675 	274,756 	344,236 

	

462 	263 	 70 

	

156 	530 	 80 	 - 

	

672 	793 	13,175 	 262 

	

2,264 	1,542 	1,508 	36.912 

	

35 	 24 	 25 	 32 

	

26.534 	30,354 	96,962 	602,114 

	

74,276 	t 0,621 	95,341 	297,976 

	

- 	11,954 	10,941 	21,669 

	

90,877 	84,111 	76,756 	539,243 

	

95,982 	53,450 	85,339 	81,486 

	

- 	 .. 	 91,411 

	

136,991 	104,056 	185,246 	241,424 

	

1.268,578 	1.212,587 	1,675,747 	2,058,887 

	

1,631,271 	1.622.072 	1,752,641 	1,487,037 

	

26,339 	27,469 	24,018 	230.934 

	

180 	176 	175 	 174 

	

754,006 	794,462 	804,351 	1,663,269 

	

236,447 	262,536 	246,861 	256.165 

	

4,579,314 	4.630,656 	4,871.711 	6,441,707 

	

7,328,360 	6.913,310 	7,224,769 	7,134,713 

	

7,731,875 	7,1 24,478 	7,133,007 	7,370,406 

	

84,110 	126,227 	223,005 	92,826 

	

72,527 	62,266 	57,530 	58,150 

	

2,073,732 	3,263,743 	3,274,404 	4.077,585 

	

53.105 	52.965 	63,930 	91,337 

	

1.202.530 	927.457 	1.111.103 	1,658,406 

	

242.323 	218.903 	218.379 	417.591 

	

106.728 	106.728 	106.727 	114,727 

	

1,223,600 	1.248.600 	1.315.600 	1.715.600 

	

37,423 	37.423 	42.423 	42.423 

	

288,835 	304.207 	337,054 	295.663 

	

*1*986 	30,053,150 	31,663,723 	38,211,110 

24.662 
III 	601 	 - I 	2,673 

(I ) Enclades, on the asset side. investments in and loans, advances and other batances with, and on the liability sole, balances of foreign sub idiaria, branches and agencies. 
(2) Except for Government of Canada securities. nhurt.term securities are those which, when issued, had a term to maturity of one year on Inn Gnvernmeat of ( aaada securities are classified as shortierm if they have a remaining ice 

to maturity of Inn than three years. Socanivies with tortes to matanty in encens of the above ant classihcd as toot-term. 
(3) Covers enterprises of Canadian governmnnt only. Includes municipal governments and school corporations. 



TABLEAU 3. Banques a charte - Annexe B - fin 
Etats Enancicrs trimestriels consolidàs 	[stimalions de 'actif, du pacsif, 

et de I'avoir des actionnaires comptabilisds au Canad.i 

987 1988 

'HHH  1121314 

thoucarrdv of dollars - milliers dc dollars 

l'assif 

Dcpdts.ivuc 

49.242 6.191 27.553 27.454 9.826 15.371 9.719 (h,uvcrnenv,nt dn Can,,da 60 
- 4 4 13 206 284 (iauverncnrentv 	procinctaus 	.......................... 6 

lianqucs resident au Canada: 
64,077 30,083 49.411 59,308 46.070 165.470 50.049 En 	monnaic 	canadicnnc ............................ 62 
85.955 139.048 48.574 55.517 62,400 18.984 51.616 En 	devise'. 	dtrangdrv... 	................. 	.......... 
57,613 58,966 47,249 55,322 50,72 1,2,904 55.692 64 

269 1.746 629 397 76 48 46 I5ntreprtsos publi4ucs(3) . 	 - 	 - 	 - 	 - 	 . 65 
516,374 511.560 496.585 513.205 592.385 558,790 649.381 Autres entreprises canadierncv 66 
344,834 444,445 591,801 462.603 465,938 '.82,724 452,803 Non-residents 	........... 	- 	 . 	 . 	 . 67 

Depths prthavis, 

- - - I ,ouvcrncmcnt do C :,,i,,d.r I,'. 
4.079 12.462 3.929 6.778 6.380 1,553 4.625 (,00verncnrents proc toc,anc 1,9 

lt.,nques r'sident au C 
- 740 5,623 5,974 67 In nlonna,c canadrcnnc 20 

433 88 - En devises dtranpCres 

..63 

71 

l'articulierv 	résidant 	au 	canada 	...................... 

l,irt,culters rths,d;tnt 	lu Canada 
34.419 8.885 31.408 31.388 27.269 28.051 24.656 72 

- - - - Attires 	paravants 	liscaus 	............... - 23 
570,376 625,583 643,581 632,953 653.518 1,83,182 802,687 74 
306,801 358.364 365.746 388,002 410,65 560.246 719,364 75 
20.098 21.578 23.711 9.396 4.511 3.956 4.920 76 

655,596 729,401 837,533 815,134 772,272 919,549 818.465 

Rl.FR 	...................................... 

Autres cntrcprices cunadicnnec 	....................... 77 
II 1,4S1 123,424 117,737 44,272 155.401 149.010 78,062 'son 	residents 	............................ 	- 	 - 78 

DepOts 	tcrme: 

'Ci't86 14.073 11.158 66,096 6.671 37.256 6.259 Data not (iouvernement dn Canada 	------------------ 79 
1911.117 107.020 94.835 180.685 134.009 164.133 35,658 available 80 

Hanques rCvidant au Canada 
.733,552 1.912,974 1.766,606 2,058,834 1.910,599 2.1 55,680 1,711.782 Donnees nnn 81 

1,692,420 2,226,879 .904,526 .796.459 1.697,163 1.703,513 2.226.236 disponibtes 82 
En 	monnaic canadienne .......................... 

Particultcrs rCstdani au Canada 
299.306 39.630 304,572 305.353 406.684 417.078 420.368 83 

II 1.212 - - - 170 171 

Cotriptes.chCquc . 	........................ 	......... 

REER 	.......................................... 
Attires 	paravants 	liscauv 	----------- - 	 . - 84 

1.672.407 1.884.560 1,712,884 1,723,246 1,762,062 1,680,382 .844.681, 

Entreprises 	publiqucs(3) 	........................... 

85 
Fntrcpruscs publiqucs(3) 

292.866 396.086 339,102 296.675 311.513 335.014 2114,991 86 
- 9,195 12.402 64,948 41.778 

Anlre' 	.................................... 

87 

En 	devises 	OtrangCres 	.......................... 

En 	monnaie c.inadtenne 	------------------- 

\utrcs entreprises canadiennes 
6.887.831 6.788.261 7.506.013 7.689.226 7,012.964 7.993,027 7.229.461, 88 
7.358.125 7,545.806 6.729.217 6.064,135 6.678.179 6,346.942 6.573,527 En devises CtrangCrcs 	 . - 89 
8,010,271 7,656,547 8,389.382 9.684.381 9,158,613 9,1166,496 9,724,506 

En 	devises Otrangthres 	..................... 

90 

En 	nlonraie 	canadienne, 	...................... 

heques ci autres cITcis en transit (II 

130.083 178,597 111.329 122,079 210.712 83,932 79,7117 

Non 	residents ................................ 

91 
7,624 38,445 53,771 85.570 63.519 59.054 44.063 

En 	mnnnaie canadicnnc 	...................... 
En 	devises 	Cirangdres 	.......................... 92 

5,009.535 5.064,221 5,209.245 5.083.666 5.630.023 5,953,392 6,567,01,2 

Autrcs 	......................................... 

93 

89,910 90.225 99,917 98,694 86,549 97,734 133,227 Debentures bancaircv Cmiscs ci en circulajon 	-. 94 

2,067,988 2.447.321 1.897.776 1,938.357 .855.089 2,016.175 2.111884 

caonvernentcnts prosincians 	......................... 

\itrescicn,cnis 'In 	ps'.,1 9'. 

- 53 24 48 l'1rtIcIp,ij,,, 	01 iii,' 	nrc 	din, 	let 	lu,,1 C.. 	Ci1s,lUICv', 91. 

I apilal 	Cl 	 rt'st'rsrs 

416,743 41.95' 415.423 261.242 48,567 33,11, '4 	i71 

Acceptations 	bancaires 	............................... 

Inn, 	',rccni,It, 	- 	 - 	 - '17 

I 	iiPIi.lI -IC 

114,727 114,726 114,727 114,727 114.727 114,727 114, 7 7 7  PriviliCpic. 	 - 98 
1,809,125 .835.465 1,806,765 .842.965 1.878.854 1.963.642 2.038.s'.n Ordinaire 99 

52.423 42.423 57.700 313.558 .115.212 300.369 295,021) Snrplus d'iMsri 0 

- - - . - Reserve pCner.ilc Ill 

327.289 340,922 372.723 203.404 511,208 516.127 887.611 HCnClices 	n,tn 	rdpartis ----- ---------- Ill 

41.092.136 42.309.971 42.197.964 43.229.470 43.275.485 44,980.235 45.969.9117 Total. passil Cl asoir des actionnaires ................... 0 

I Soni alviuc de I'actit let prOs. arancev ci autres so,dc, vi du passil Ic, voldes dv.. IiIi.Ie, ctranv,c.. ,i,c ur,.ile,eI burc.o,r 4 CII. Ire, 
71 9 t'cscoption des litres du gouvcrtrcmcnt du Canada. 6s titles court tcrme cool ccuv nut, tunic mine I dv non, 4 un en I en line. Ii I n,,u,ernennent du Canada toni clausrhCs co,nine Clint u-curt iernne ci In ternie iOln.iI est train, 

que trots ans Ces litres qul nnr un ternte initial do plus que stun au'devnus sent cIa-colic, venture long IcrITIC 
(t) (.omprend 1a entrepriscs du g000erncment canadien settlement. Comprend auto Ins gouvnrncmrnts pros'inciuun ci corps municip-aus 



	

40,880 
	

49,166 
	

39,800 
	

49,484 
	

54,065 

	

642,837 
	

647.53* 
	

625,361 
	

645,859 
	

705,9*1 

494,499 

1,007 
7,335 

10.335 

39,595 

17,644 

26.822 

597,237 

45,600 

21,652 

23.948 

285 

306 

23.927 

478,936 

1,086 
6,925 

11,779 

41,068 

17,668 

27,364 

5*4,826 

62,712 

30,669 

32,043 

- 154 

31,989 

464.234 

1.286 
6.461 

18.655 

43,405 

18,640 

27,856 

588,537 

44,824 

16,731 

28,093 

1.856 

29.949 

481,221 

1,059 
3,646 

12,739 

44,544 

19,051 

28.694 

590,954 

54,905 

25,774 

29.131 

246 

29.377 

523,824 

1,220 
6,452 

15,478 

46,151 

19,818 

31.899 

644,822 

61,159 

28,882 

32,277 

266 

32.543 

- 12 - 

TABLE 4. Chartered Banks - Schedule B 
Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked In Canada 

	

1985 	 1986 

No. 	
I 	1  

thousands of dollars - milliers de dollars 

Re,eai.as 

Interest: 
Bonds, debentures and deposits ....................... 

I Balances with associated and subsidiary corporations 169,855 

2 Loans to Canadian residents: 
3 Government 	..................................... 
4 Exults........................................... 
S 428,672 
6 Individuals...................................... 
7 Loans to non-residents 	.............................. 
8 
9 Mortgages (ineladed in 	item 5) ....................... 

Dividends (included in item I): 
10 Companies 	in Canada .............................. 
II Companies outside Canada........................... 

12 Trading 	Account securities............................. 

. 

62,725 

13 

Leaning contracts .....................................31.088 

Equity in net income of associated and subsidiary companies 

14 

15 Real estate rental 	income.............................. 

16 

Fees and commissions ...................................33,110 

Other 	revenue 	...................................... 

20 Total revenue 	...................................... 

Other businesses .................................... 

Expenses 

Interest: 
21 Demand 	deposits 	................................... 
22 Notice 	deposits ....................... 	..... 	......... 515,946 
23 Term 	deposits...................................... 
24 
25 Other ............................................. 

. 

1,077 
6,118 

26 9,496 

27 38,640 

Bank debentures 	...................................... 

Property expenses: 

. 

28 

... 

17,300 
29 Other............................................. 

30 

Depreciation 	.......................................... 

27,444 

35 

Other 	expenses 	........................................ 

616,021 

36 46,704 

Income taxes: 
37 21,955 
38 Deferred 	.......................................... 

39 

Provision 	for loan 	losses ............................. ..... 

Salaries 	and 	benefits .................................... 

Net income before extraordinary items and minority interest 24,749 

40 

Total expenses ...................................... 

Deduct: 

25. 096 

41 

Net income before income taxes ......................... 

Current 	............................................ 

45 

Extraordinary income (loss) ...............................525 

Net 	income 	......................................... . 

Minority interest in subsidiaries 	...........................178 

Supplementary i.formition 

46 Dividends 	declared 	................................... 	. - 

	

164,677 
	

164.751 
	

(43,929 
	

140,983 
	

173,935 

	

404,142 
	

398.752 
	

408.496 
	

417,622 
	

443,393 

	

33,135 
	

34,869 
	

33,136 
	

37.770 
	

34,588 

(49.300 

406.200 

32.200 

4.300 

642,000 

468,200 

1,200 
3,600 

18,600 

47,500 

21,100 

32,200 

592.480 

49.600 

23,500 

26,100 

300 

261 



576.847 

1.890 
24,545 

28.542 

68.066 

30.395 

43.200 

723,485 

62.077 

27.429 

34.648 

31,2 

3 5.0 10 

508.006 

.851 
18.139 

30.464 

74,851 

33.161 

46.641 

713.113 

48.215 

21.590 

76.625 

734 

SI 

27.3 28 

592.656 

1,997 
15.303 

39,281 

79.321 

34.098 

47.100 

809.756 

24.630 

11.110 

3.520 

11,047 

2.470 

625.915 

2.292 
0,066 

122,176 

78.104 

32,939 

48.361 

919,753 

51.214 

24.313 

75,527 

30,437 

34 

- 45.056 

648.864 

2.760 
8.907 

13.640 

78,003 

34,447 

45.576 

831,697 

72.663 

32,550  

40.113 

2.svS 

42,978 

804.255 

2.229 
6,482 

56.983 

78,688 

34,238 

45,951 

808.826 

59535 

27.753 

30.782 

2,759 

- II 

33.552 

651.277 

2,257 
6.991 

31.619 

80.95 

33.591 

49 .4 38 

856,124 

88.173 

43.092 

45.081 

3.2 21, 

48.296 

155.316 

527,642 

35,904 

66,700 

785,562 
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TABLEAU 4. Banques a chartes - Annexe B 

(- tots linancters Irimestrtels consolidés 	Fstiniotions des renenus et des dépenses comp1abtIiss an Canada 

1987 	 988 

No 
thous.tndv of dollars - mtlliers de dollars 

Revenuc 

I ntcr8ts; 
Obligations guaranties ott 	non. Cl depots 	............. 

217,359 Soldes avec les socidlécs aIIiliées ci 1ev III 	tIcs ........... 

Préts attn residents canadiens -  2 
3 
4 

700.657 Autres 	entreprise. ................................  
6 
7 

19.868 (ontrats 	dc 	cotton 	.......................... 8 
IlypothCqucs (compris dons in paste 5) 9 

Dividendes (compris dans Ic paste I 
10 

SocidIds 	S 	I'étrangcr 	.......... 	...- Ii 

12 

Des 	Gouvcrncmcnts 	............................... 
Des 	banques 	...................................... 

Avotr du bcnC6c net dcv hhalcs vi des soctCtes alSihCcs . 13 

84.957 

Des 	paritculters 	..................................... 

	

Frais ci commissions 	 - . - 14 

Prdts 	attn 	non-residents ................................. 

	

SociClds 	au 	Canada 	.............................. 

Rvenu locatif dc bicns immeubles 	. IS 

16 

1,022,841 

Ttlres 	de 	consptc 	d'arbitragc 	......................... 

Autres 	revenus 	--------------- - - ---- - - 

20 TuliP 	dcv 	renenus .................................... 

Dépenve. 

I ntcrcts 
DepOts a von 21 

135.338 22 
23 

3,637 24 
8.489 25 

11),723 26 

04.375 

Autres 	............................................. 

	

Provtstons 	pour 	pertcs 	sur 	prdls.. ............. ........ 

27 

Depots 	preasts..................................... 

	

De pO 	ii ts 	tnrn,c 	................................... 

DCpcnses d'exploitaiion au tare des locaux: 
38,506 

Debentures 	bancaires ................................ 

RdmunCrations et 	avantages marginans ................. 

28 
Autrcs...... 	........................... 	........... 29 

57.880 30 

938,948 35 

83,893 36 

Amortissement 	.............................. 

ImpOts stir In revenu 

.. 

38,041, 

AttIres 	deps,nses 	...................................... 

37 
Reportés 	. 38 

45.845 

Total 	den 	dépenses .................................... 

39 

RCnChecs nets avant 	tnrpOts vur 	In 	revenu 	............ 

Courants 	................................ 

parttctpattons m,norilaircs. 

10,377 40 

Bénéftccs nets avant opOrations estraordinatres vi ........ 

Déduire 

214 41 

56.436 

HdnCftccs cxtraordinaires 	(pertes) 	..................... 

Participations 	minoritaires dans 	1ev 	liliales .............. 

Revenu 	net 	...................................... 45 

Renseignements supplimenittires 

5.116 Dividcndcv &dare, . 46 

	

160.242 
	

202,567 
	

191.441 
	

218.842 
	

184.730 
	

94.020 

	

499.780 
	

528.605 
	

571.241 
	

582.052 
	

589,324 
	

638,655 

	

36.972 
	

37.682 
	

13,002 
	

20.453 
	

19,159 
	

7,409 

	

64.334 
	

65.532 
	

92.855 
	

83,013 
	

74.140 
	

94,213 

	

761.328 
	

834.386 
	

868.539 
	

904360 
	

867.361 
	

944.297 



thousands of dollars - millicrs de dollars 

638.388 785,116 577.208 1,063,689 868,858 1,104.149 
21,199 33.294 93.974 76,604 88,769 84.134 

3.115 3,695 775 818 341 3,706 
914 24.659 16,752 11.692 1 8.254 70,649 

Assets 

Cash and demand deposits: 
Chartered banks: 

I 	Canadian currency ............................... 
2 	Foreign Currency ................................. 
3 	Branches of Canadian banks outside Canada ........... 
4 	Other institutions in Canada and outside Canada ........ 

Investments in Canada: 
Term deposits: 

5 	Swapped deposits ................................ 
Chartered banks: 

6 	Canadian currency .............................. 
7 	Foreign currency .............................. 
8 	Other institutions ................................ 

Short-term bills and notes: 
9 	Canada treasury bills ............................. 
0 	Provinctal treasury bills and Dotes .................. 

It 	Municipal notes ................................. 
2 	Sales finance companies' notes ..................... 

13 	Commercial paper ................................ 
Long-term bonds, debentures and notes: 

14 	Canada ........................................ 
IS 	Provincial 	....................................... 
16 	Municipal ....................................... 
17 	Corporation ..................................... 
18 	Investments in units of real estate investment trusts . 
19 

	

	Corporation shares .................................. 
Investment in subsidiaries: 

20 	Shares .......................................... 
21 	Advances 
22 	Other investments in Canada ........................ 

Investments outside Canada: 
23 	Corporation shares .................................. 
24 	Other.... ............ .... ........................ 

Loans: 
Mortgages: 

25 	National Housing Act ............................ 
Conventional: 

26 	Residential 	.................................... 
27 	Non-residential ................................. 
28 	Personal 	......................................... 
29 	Business Iaes . ..................................... 
30 	Other loans ... ..................................... 
31 	Lease contracts 
32 	Accounts receivable and accruals ...................... 
33 	Fixed assets, held for own use or for income ............ 
34 	Real estate held for sale .............................. 
35 	Other assets ........................................ 
40 	 Total assets ---------------------------------- 

Liabilities 
Saving deposits 

41 	Chequablc ..................................... 
42 	Non-chequable .................................... 
43 	For RRSP 
44 	Other tax shelters .............................. 

Term deposits: 
45 	Original term of less than one year .................. 
46 	Original term of one to five years ..................... 
47 	Original term of over five years .................... 
48 	For RRSP 
49 	Other tan shelters ........................... 

Bank loans 
50 	Chartered banks .................................. 
SI 

	

	Banks outside Canada ........................... 
Other notes and loans payable: 

52 	Promissory notes ................................. 
53 	Other .................. ..................... ...... 
54 	Accounts payable .................................... 
55 	Income taxes payable ............................. 
56 	Owing to parent and a8iliated companies .............. 
57 	Deferred income ................................... 
58 	e1ortgages payable ................................... 
59 	Deferred income taxes ............................... 
60 	Other liabilities .................................... 

- 14 - 

TABLE 5. Trust Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1965 986 

3 	I 	4 	 1)1) 	I 	2 	I 	3 	I 

573,314 

600,418 
287.549 
246.247 

2,504,898 
429.834 

7.002 
202.997 

2,987,069 

1,133.952 
1,041,425 

371.008 
I ,200,023r 

28.812 
3,742,736 

338.90) 
456,317 

45,674 

105,290 
157.987 

723,623 

580.523 
296,178 
314.737 

1.906.280 
999.746 

13.467 
99,081 

2,312.8 18 

879,665 
1,056,435 

361.223 
l,34l,270r 

27.305 
3,959,617 

285,064 
502,250 
63.232 

129,113 
74 

I 2 

	

633,584 	1121,528 

	

22,677 	12,970 

	

3.164 	1.978 

	

1,425 	10,114 

463,836 

723.587 
265.180 
185.858 

2,045.045 
443,533 

9,750 
178,200 

3.1 54.037 

1.024.333 
1.1 39.456 

402.740 
I ,280,103r 

27.028 
3,478,335 

361,189 
353.888 
48.573 

168.142 
130.260 

410,200 

660.114 
243,599 
65.628 

2,846,538 
476,729 

6.925 
212,788 

2,260,392 

1,362.054 
1,081,389 

385.394 
1,223, l69r 

26.669 
3,702,724 

356,681 
359.066 

53.095 

111,713 
99.653 

292,643 

688.986 
328,006 
236,954 

2,604.168 
595.285 

9.322 
204,778 

3,303,516  

1.266.279 
1,148,370 

340,632  
2,328.097r 

27.695 
4.099,218 

295.58 5 
587,946 

71,226 

128.832 
170,541 

362.832 

596.556 
345,892 
174.092 

3.196.3 56 
689.717 

1.537 
89.058 

2.2 72.400 

1,805.5 16 
1,036.505 

3 37.5 29 
2,1 59,44hr 

28.514 
4,194.231 

34 1.989 
323.337 

54,344 

191.855 
224.482 

242.935 

631.650 
215.755 
92.334 

3,169,392 
663.636 

507 
55.920 

2,122,362 

1.670.240 
1.063.530 

349.149 
2,1 97.228r 

30.558 
4.3 56,545 

487.373 
3 54.884 
104.929 

89.854 
254,150 

589.368 

724,643 
360,925 
305,683 

3.078.027 
707,728 

1,535 
90.079 

2.017.525 

1.757.007 
1,018.671 

356.628 
2.35 5,379r 

28.138 
4,650.8 19 

463.177 
345.200 

74.839 

227,859 
239.169 

7,337.674 

21.410.673 
5.534.682 
2.850.442 

2.794,1 53r 
615,979 
635,989 
919,396 
609.215 
548,228 
210,305 

60,010.659 

7.57 2.280 

21,858,847 
5.622.289 
3,052,881 

2,922.7 34r 
622.537 
725,955 
975.194 
624,850 
51 8.063 
226)55 

61,612,895 

7.886,526 

22,534.745 
5.698.164 
3,138,100 

2.9)) 2,249r 
600.728 
7 55.3 54 
954.051 
537,269 
549,875 
254,667 

63,017,397 

8.052.820 

23.251,169 
5.924.567  
3,583,D98  

3.211 .940r 
618,271 
837,799 
.05 1,758 
528,496 
497,382 
235,322 

64.569,016 

8,485,224 

25.575,090 
6.343.349 

3,609,261r 
3,454,347r 

57(1.35 2 
843.435 
964.436 
555 .915 
557.851 
344,523 

70.720.571 

8,832,810 

26.802,684 
6,451.1379 

3,929,335r 
3,5l9.2Shr 

547,537 
852.636 

1.0 10,102 
587.277 
540.024 
365,020 

73,017.551 

8,899,508 

27,91 2.990 
7.185. 305 

4.1 34,583r 
3,906,55 Sr 

300,737 
1) 70.074 

1,125.339 
645.976 
444.328 
18 5.8 55 

74.940.403 

9,035.034 

29,923.438 
7.190.057 

4.480,1 49r 
4.080.268r 

323,836 
875,514 

1.143,418 
678.421 
411,957 
502.808 

79,359,937 

5,295,136 
3.993.765 
2,676.696 

401.595 

6.087.094 
22,221.224 

187.526 
11,246,927 

1,007.881 

121.779 

43.645 
482.325 

2,284.124 
- 18,197 
401,328 

74.212 
89,289 

176.911 
380,885 

5.938.154 
3.994.612 
2,630.787 

340.383 

6.2 13.836 
22,651,184 

185,972 
11.490.054 

970,041 

125,063 
361 

15.597 
486.000 

2,380.441 
- 23.534 
391,412 

72 .3 56 
74.869 

182,136 
436,021 

6.598,914 
3,788.922 
2,705.784 

324,459 

6,740.25) 
22,870,519 

179.600 
11,600,343 

930.946 

132.514 
375 

44,531 
748.251 

2,350,835 
-. 9.825 
174,513 
64,815 
40,312 

191.991 
469,59) 

7,337,6)3 
3.764.222  
2.73 3,099 

178,393 

6,111,346 
24,255,966 

174.580 
11.826.180 

854.207 

149,750 

14.200 
951.673 

2,088,155 
7.382 

328,497 
69,120 
41.334 

199.148 
558,196 

6,981.221 
5.962.637 
2.357.478 

83.496 

5.791,005 
26,92 1,737. 

150.990 
13.402.739 

783,179 

179,757 
98 

14,799 
1.311.907 

2,37l,718r 
- 4.759 
307.864 

56.807 
61.298 

207736 
579.568 

8,111.705 
6,619.123 
2,470,024 

60,028 

5,585.847 
27.367.004 

154,477 
13.649,000 

806.766 

253.569 

20.440 
915,326 

2.701.850 
- 10.569 
205.040 
50,019 
53 .996 

207.694 
623.037 

7.93 3.7 32 
7,208.281 
2.605.630 

61.146 

5.42 5.724 
27.965,295 

159,018 
13.726.698 

831.919 

420.992 
49.3)7 

19,343 
1,276.3 10 
2.623,516 
- 10.638 
390.975 

50,055 
49.921 

211.938 
714.065 

8,628.875 
7,620.172 
2.567.662 

76.971 

6.041.796 
30,452.315 

194,946 
4,054.899 

722.517 

403.173 

124.759 
871.187 

2,769,387 
- 2,579 
311.962 
51.230 
11.067 

209.966 
787.169 

429,117 
748.062 
660,813 
589,968 
641,796 

63.017.397 

vg on one cr1111 in 

427,466 
792.992 
672.872 
552.975 
479,650 

64.569,016 

lie ru'.i ndu,tt 

453,821 
782.078 
787,409 
614.582 
561,415 

70.720.571 

505.330 
82 5.748 
788.983 
464.18 3 
590.929 

73.017.551 

472.591 
851,730 
797.165 
454.777 
650,003 

74.940.403 

584.886 
941,853 
817.815 
474,394 
655,515 

79.359.937 

Shareholdets' equity 
Share capital 

61 
62 727.415 
63 Contributed 	surplus ..... 	.... 	......................... 561.731 

.. 

64 

Preferred ...........................................439.633 
Common 	........................................... 

441.671 
65 

Reserves 	............................................... 
Retained 	earnings 	....................................... 685.864 

... 

70 Total liabilities and shareholders' equity ----------- 60.010.659 

(t) LorE change in ir,i quaricr 1986. dun to the mcrgnr 0) two trust companies and two mortgage coin panic., floorcn 

435.047 
744.642 
574.105 
493,225 
810,131 

61.612.895 



2.396.084 
220.380 

13.052 

158.317 

976,871 
280.807 
365.845 

2,695.089 
421.892 

5,829 
51,162 

3,1)64,385 

1.686.002 
1,034,878 

410,898 
2.770,903r 

4,93)299 

903,418 
.270.487 

5,520 

29.110 
262,608 

10.18 1.225 

42.7 19.550 
10. 294. 170 
6.39 1.693 

4,474,274r 
231,897 

1.571.929 
713.651 
454.680 
146,875 
344,154 

101.486.937 

9,152.9 IS 
11.107.912 
2.560.218  

99,925 

8.016.288  
39,592.8 12 

149.852 
18,212.7 10 

1.200.463 

462.205 

6,000 
972.980 

3,208,895 
67,068 

513.523 
90,626 
2 2.7 19 

246.338 
9'1(244 
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TABLEAU 5. Sociétés de fiducie 
I I 415 Ii ta ncicrs Irtnicsiricls 	I:st i mat ions de l'acti 1. du passif ci de I 'avoir des act anna res 

19117 
	

19118 

2 	 3 	 4 	 I 	 2 

	I 
thousands of dollars 	nil I icr, dc dollars 

	

1.036.032 	1,101.521 	1,2116,788 	1,442,946 	1,4117,914 	1.050.320 

	

150,811 	187,020 	106.118 	97,257 	231.184 	264435 

	

2792 	 235 	 - 	 - 	 - 

	

28.185 	17.413 	26,408 	27.928 	22,372 	24,825 

	

254,990 	330,250 	491,250 	391.917 	250,356 	207.847 

	

628.689 	647,714 	475.120 	758,546 	847.864 	952.598 

	

191.249 	347.461 	324.772 	422.973 	205.810 	200,911 

	

308,690 	358,874 	356,839 	413.646 	309.476 	265.213 

	

4.338.033 	3.268.982 	2.818.889 	1.687.378 	2.561.144 	3,031.7511 

	

527.402 	522,317 	491,266 	598,067 	612.872 	(1)6.414 

	

1,575 	 2,1161 	 3.324 	 4.182 	 4.015 	 193 

	

126.329 	54.079 	62.529 	53,956 	57.812 	65.2111 

	

1.456,154 	1,709.651 	2.149.974 	1.663.460 	2.197.852 	2,897,610 

	

2,026,204 	2.132.324 	2.079.489 	1.933.429 	1.803,512 	1.804,636 

	

1.069.275 	1.066.0112 	9112.731 	1.002.393 	1.0111.887 	1.1176,241 

	

398.218 	424,460 	371.538 	398,482 	400,538 	394.762 

	

2,01 1,572r 	2.272,804r 	2,317,438r 	2.509.259v 	3.005.357r 	2.785.337r 

	

26.638 	27.840 	 8.693 	 7,579 

	

4.911,713 	4.939.050 	5.142.580 	5.112.728 	4.963,379 	4,919,503 

	

757.090 	822,199 	859.10Or 	778.115 	845.510 	69(1.146 

	

679.913 	1,018.1117 	1.042.503 	1.116.073 	1.043.792 	1,477.84.1 

	

61,207 	83,495 	57,667 	32,779 	17,852 	 5797 

	

309.706 	200,1177 	93,565 	63,170 	53(14) 	52,673 

	

83,683 	235,831 	228,669r 	234.524 	272.551 	229,195 

	

9,344,157 	9,648,216 	9,455,016 	9.674,606 	9,730.207 	9,906.452 

	

30,978.737 	33.108.061 	35.654.495 	37.153.525 	38.002.322 	40.213.649 

	

7,949.342 	8,850,075 	8,734,383 	9,042.843 	9.097,550 	9.719.902 

	

4.91 5.943r 	5.274,71 hr 	5,346,068r 	5,554.61 2r 	5,873,293r 	6.071 ,329r 

	

4,517.431 r 	4,260,21 3r 	4.311 .065r 	4,432.466r 	4,198.671 r 	4,781 ,273r 

	

426.673 	283.213 	211.309 	243.609 	225,811 	247.792 

	

824.370 	933,430 	950,905r 	1,158,785 	1,264.260 	1,459.031 

	

1,229.617 	970,673 	I ,03(1,343r 	953.231 	1.785.288 	1.643.382 

	

356.313 	371,342 	381 ,974r 	371.626 	414,753 	439.659 

	

431,737 	343,229 	302,814r 	286.068 	201.714 	169.957 

	

387,355 	358,049 	203,1 27r 	336,236 	400.186 	392,666 

	

82.747.1123 	116,232,374 	81.366.749 	89,956.394 	93,470.147 	97.952362 

	

9,020,677 	9.279.954 	8.755.410 	8.652.136 	8.205,844 	8.852.651 

	

7,594.544 	8,047.085 	8,825.686 	8,403,795 	9,020,048 	10.495.667 

	

2,526,077 	2,500,158 	2,400.329 	2,341.477 	2.481,966 	2.523,811 

	

67,412 	75,573 	82,991 	83,506 	101.273 	97.788 

	

6,972.791 	7,965.602 	7,795.989 	7,319.425 	7,258,408 	6,989,443 

	

31.479.102 	32.422.801 	33,782.442 	36,207.119 	36.703.296 	37.869.567 

	

196,201 	156,500 	180,410 	167,658 	163,693 	162,584 

	

15,412.527 	15,780.082 	15.950.049 	16,399,092 	17.539.455 	17.946.421 

	

775.095 	820.436 	821.763 	900,009 	1,157.511 	1.191.405 

	

404.901 	348,399 	250,600 	214,1611 	763,788 	594,758 

	

293 	 444 	 1,983 	 482 	 - 	 - 

	

12.684 	11.600 	 6,000 	 6,000 	 6.000 	 1,000 

	

794.949 	760.763 	767,268 	810.895 	859.483 	1.013.267 

	

2,299,995 	2,461,564 	2,720,923 	2,591,001 	2,682,430 	2,935,135r 

	

- 40,476 	- 30,949 	- 30,645 	- 22.661 	 8.318 	24,328 

	

745.667 	757.109 	863.079 	792.958 	694,576 	1,192,3119 

	

64,284 	65,216 	68,066 	81,259 	86,224 	1)7,973 

	

10,928 	18,753 	16,845 	16.512 	24,205 	25.024 

	

193.616 	207.477 	237,279 	265.785 	272,679 	268,735 

	

530,174 	416,327 	425,398 	422,652 	891,478 	1,005.415 

	

675.912 	689.835 	682.491 	614,007 	585,850r 	589,932r 

	

974.483 	1.240.480 	1,307.119 	1.381,673 	I ,383,680r 	1.411 ,952r 

	

909.450 	944,382 	1.027,035 	1,007.752 	1,019,549 	1.057.204 

	

492.267 	552.334 	526.841 	511.925 	460,893 	454,372 

	

634.270 	790,449 	901.398 	789.769 	1.099,510 	1,156.791 

	

82,747.823 	1 86,232,374 	1 16,366,749 	19,9511.394 	93,470.147 	97.952,962 

4eiiI 

I'ncatssc ci depots a suc 
Banques a ch'arie. 

I 440.924 En monnaic canadienni 
219.641 En devises etrangdres 

Succursates de banques c,inathcnncs a Iciranger 
5,686 Autres inslituiions .tu Canada ci a l'etr,ingcr 

Placements tu Canada 
DepOts a lerme 

149.765 DepOts swap 
Banques a charte 

1,197,582 En monnaic canadicnnc 
264.451 En devises cirangeres 
414.972 Autres institutions 

Billets ci effets .1 court tcrmc 
3.410,304 Bonsdu TrOsor du Canada 

809.762 Bons du Tresor ci diets des administrations 
provinciales 

14.993 I lets des administrations municip.tics 
117.794 I lets des vocieles de )tnanccnicni des ecutes 

3.161.245 Papiers d'affaires 
Obligations garantics ou non ci efl'ets a long Icroic 

1,304,441 Dv (an.tda 
978.277 Des pros inccs 
338.400 Des municipaltics 

2.867.884 Des socieics 
Placements dans des liducics de placements d'tmmobtlmcrs 

4.813.947 Aclions des socldtes 
Placements dam les liltale, 

855.196 Actions 
1.158,972 Avances 

4.373 Auires placements aim Canada 
Placements hors du Canad.m 

20.083 Actions des societe, 
246 	76 Autres 

Prdls 
Hypoihdcaires 

10263,106 tom naiton,tle sur )'habmiai,on 
Convenlionnels 

44780,241 Restdenticlles 
10,718 2111 Construction,, non.rêsidenimetles 
6,717,586 Personnel, 
4.544,962 PriSts 	contmcrctauv . ....................... 

252.023 Autres prdts 
1,595.350 C ontrais de credit-bail 
1.629.7119 Effcts .1 recevoir et actif couru 

547,143 ImobiIisttons 
1111.247 Biens immeubtes detenus en sue dc Ia vente 
503.168 Autres elements d actif 

105.478,701 'I'niat 	de 	I'ctur 	............................... 

Pussif 
Depots d'cp.irgmic 

9.509.321 Coniptes-chOqucs 	............................ 
12.101.444 Auires 	................................ 

.945.785 En vue dun REER 
911,429 Autres 	paravanlv 	hscaun ............................. 

DepOts 4 terme. 
8.949.790 Terme 	initial de moms dun an ....................... 

40.737.305 Tcrme initial dun 11 cinq any 
151.633 Tcrmc initial de plus que 	cinq 	ans ................... 

19,269.361 En vuc dun RISER 
1.374,835 Autres 	paravants 	fis.cauv ............................ 

Eniprunts bancairc,,. 
397,535 Des banques 0 charte canadiennes . . 

- Des 	banques 	iStrangiSres ....................... 
Autres cifets cc paCts i payer: 

7,750 Billets 	a 	ordre 	.................... 
435,260 Autres 	..................................... 

3,284.049 Effets 	a 	payer 	.................... 
83.646 ImpOts 	sur 	Ic 	revenu 	euigmbles ......................... 

618,072 D, I 	la sixidt8 	mOre cc aux sitciCtiSs aftitides .............  
95,146 Res'enu 	ditTdrd 	...................................... 
32.323 HvpothOques 	I 	payer 	............................... 

187.037 ImnpmOts 	sur 	Ic 	revcnu 	reportés 	.................. 
.033.023 Autres éldinents dv pass1 

4 

6 

8 

9 
10 

It 
12 
IS 

14 
IS 
16 
Ii 
Ill 
19 

20 
21 
22 

23 
24 

25 

2; 

28 
29 
30 
31 
32 
33 
34 
35 
40 

41 
42 
43 
44 

45 
46 
47 
48 
49 

50 
SI 

52 
53 
54 
55 
56 
57 
SI) 
59 
60 

Muir des uctionnaires 
Caputalactions 

617.767r 618.904 Prmvilegices ht 
I ,433,894r 1.570.109 Ordinatres 	, 62 
l.068.233r 1.206.458 Surplus d apport . 63 

459.767 315.870 Reserses 64 
1.254,503 1,455.516 Beneticcs non repartis 65 

101,466,937 105.478,701 TolnI. pssif el Isoir des uclionnairne ............. 70 

So prcmmer mnmenire 1986, Ia variation considerable rut due au (usionnurTirni de itemis vacoic, ic Tiducic'ci de deus sociCié dv préi, (usr.rihvtarrey. iapporruni erru. I., formo dune nouuclioontac ICjaic dans In aruupc des eociciOs 
ic )idm,cmn. 
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TABLE 6. Trust Companies 

Quarterly Stalements of Estimated Revenues and Expenses 

I 1985 19116 

 

2 	 2 

thousands of dollars 	millicrs de dollars 

 

3 	I 	4 

Renenues 

Interest: 
I 56,070r 5 5.370r 4,891 r 5 3,272r 76,365r 83,21 Sr 83.558r 82.799r 
2 1.058.680 1.072.199 1.092,812 1.108,248 1,180,875 1.192,419 1248,745 1.283,628 
3 16.452 17.547 19.579 21.064 21.737 23,304 23.125 23.877 
4 92.588 97,093 98,848 02,688 II 1,568r 114.51 tr I 18,629r 126,516r 
5 368.962r 383,498r 368,923r 358,839r 404,288r 419,427r 381,946r 365,362r 

6 1.843 1,602 720 772 - 5 - 	1.212 - 1.863 1.047 

Dividends: 
Companies in Canada: 

7 Subsidiary companies 	............................. 1.881 1,727 4.473 9.273 2.018 1.817 1.726 4.056 
8 65.198 66,633 70,225 70,842 73.838 75.572 82.326 80.760 

Companies outside Canada: 
9 116 114 114 155 162 94 146 230 

tO 1.085 1.120 899 775 .487 1,079 969 973 

Fees and commissions: 
II 82.897 83,085 74,606 85,110 91,802 74,864 102,674 92.155 
12 37.612 63.804 78,767 71,902 51.737 91.557 111.212 93,435 
IS 26.758 29,628 27,457 33,266 34.099 36,856 39.020 43,438 

14 4.112 4.344 5,000 3,911 6,570 5,290 6,420 6.132 

IS 2.645 - 3.392 971 13.591 410 2.521 1.226 5.418 

16 36.410 32,425 42.780 72.805 48.068 43.830 47,715 119.517 

20 Total 	reroaue ................................... 1.853.309 1,906.797 1,941.065 2,006.513 2.104.199 2,165.144 2,247,574 2,299,343 

Bonds 	and 	debentures ................................ 

Enpeex 

21 

Mortgages ...........................................
Leasing contracts ....................................
Personal or consumer lo

.
ans ............................

Other ............................................... 

165.382 169,082 178,465 84,729 193,780 192.582 209.883 202,091 

Amortization of discount 	................................. 

Commissions: 
22 Salesmen .......................... 	................ 4.460 5.464 7.400 7.345 10.356 14.424 19.672 17.003 
23 

Other companies 	.................................... 

22.713 

... 

39.197 46,553 46,888 28,724 51.149 60.225 53.996 

Subsidiary companies 	................................ 
Other companies 	.................................... 

Interest. 
24 

Estates. 	trusts 	and 	agencies 	............................. 
Sale 	of 	real 	estate 	..................................... 

. 

209.329 204,612 201,869 265.920 258.105 255.7211 262.137 
25 

Other fees and commissions ............................. 

Term 	deposits ......................................  1.199.606 1,201.531 1.202.048 1.275.945 1.290.869 1.292.762 1.312.032 
26 

Rental 	income 	.......................................... 

604 706 408 170 281 230 1.074 1,165 
27 

Equity in 	income of subsidiaries ........................... 

30.081 30.051 31.540 34,909 49.456 53,733 62.784 55,288 

28 

Other 	revenue 	.......................................... 

1,1 II) 1.529 1,328 1193 745 819 1,052 1,264 

29 12.165 12.675 13,153 15.851 13.409 4.490 14.796 16.675 

30 42.566 42.934 42.153 44,081 50.266 45.948 54.299 50,899 

31 

Salaries ..............................................

1,177.218 

29.568 28.770 27,189 14,744 13.827 45.134 6.293 75.863 

32 

Real 	estate 	agents 	.................................... 

Demand 	depesits 	....................................216.843 

19.857 

.. 

21.784 20,992 23,704 18.034 17.117 20.1113 23.775 

33 

Mortgage 	payable 	...................................... 
Other ................................................ 

	

Amortization 	.................................... ....... 

117.471 90,161 91,875 128.576 130.840 131.875 145.239 154.759 

40 

Depreciation ............................................ 

Net 	premises operating enpense 	........................... 

1.810.116 1.851.288 1,867,199 1,905,707 2.051.593r 2.1 I6,475r 2.154,620 2.226.947 

45 

Management 	fees 	...................................... 

Other 	expenses 	..................................... 

. 

55,509 73.866 100,806 52,606r 411.6698 92,954 72,396 

Total expenses 	.................................. 

Net income before income taxes .........................43.193 

Income lanes. 
46 8,0)2 9,918 254 16,912 7,595 2,398 3.117 12,684 
47 

Provision 	for 	losses 	... ................ 	.... 	........ 	..... 

Current 	......................................... 	.... 
Deferred 	.......................................... - 6.803 . - 678 11.344 5,892 - 4.951 5.005 9.2114 5.411 

50 Net incense before extraordinary Iransactions .............. 

. 

41.914 46,269 62,776 78,012 49,962 41,266 80,553 54,301 

SI 17.104 27,7110 13.281 31,480 28.756 36.142 16.768 30.424 

52 Asset evaluation increase (decrease) 2 - 86 - 221 96 222 

53 

Realized 	gains 	(losses) 	.................................. 

79 - 	 .353 90 - 10,415 54 39 377 2 

54 

Foreign exchange rate gain 	(loss) ........................... 

Other additions (deductions) - - - 	1.456 . - 

55 Net 	income 	..................................... 59.097 72,694 '76,147 97.525 78.772r 77,668r 97,0443 84,949 

(t) Large change in first quarter 1986. due to the merger of two tru,t companic and two niort$.ige tnTIpunIe. flow remitting .,, one entity in the lru,I InduStry 
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TABLEAU 6. Sociétés de fiducie 
EAats financiers tnimestriels - Estimations dcv rcvcnuv ct des dpenscs 

1987 
	 I 	1 9ss 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Rejeisus 

Intéret. 
76,202n 7 7,925r 8 3.508r 8 6.736r 99,337r 95.227r 104.524r 108,451 Obligations 	....................................... 
1,320,648 1,358.308 1,424,466 1,489,579 1,500,311 1,553,943 1,670,738 1,766,656 2 

22,733 24,668 24,622 28,803 32.812 35.867 41.027 42.638 3 
126,461 r I 33,407r I 46.0ó?r 167.1 53r I 65.665r I 80,244n 214.469 280.100 4 
378,144r 369,284r 370,992r 368.164r 341 .4I4n 370,508r 376,1 59r 423,287 Autrcs 	........................... 	. 5 

- 990 2,477 4,141 3,950 372 452 460 461 6 

Div idendes. 
Sociétds an Canada: 

3,501 4,701 5,312 176,622 2,515 142.658 7,720 98.712 

Hypotheques ....................................... 

7 
84,272 96,041 94,754 87.340 87.624 78.612 106,540 108.143 

Contrats 	dc 	credit-bail 	................................ 

Autnes soctCtC' 8 

PrCts 	personnels 	..................................... 

Societés .8 l'Ctranger. 
27 27 27 - - 9 

1,125 1,721 841 433 2.771 2,619 1,675 1,533 

Filiales 	............... 	........... 

10 

Droitv ci commissions rccus: 
88,942 97,241 90.197 94,946 105.408 118.649 95,734 00.605 

Filtales 	..................................... 

Successions, societes de liducic ci ageoccv II 
64.638 132,153 121.542 101.614 63.081 111,103 131,649 111.381 Vcnt 	de 	biens 	tmntcubk................. ..... 12 
46,150 46,825 47.341 61,932 89.211 98.109 103.285 128.030 Autres droits et commissions 	. 	 . 13 

2,606 1,705 2,167 1.576 1.755 1.850 2.771 3,114 

Autrev 	soctCtd' 	......................... 

14 

6,196 517 38.329 8.563 6,526 9.719 6.154 17.120 Avoir des actionnaircv Sons brute de bénClicc auprCs 

.. 

IS 

Reverts 	locatil 	........................................ 

dcv 	tiltalcs. 

59.619 53,641 39.492 77,471 44,697 47.092 411,091 78,831 16 

2.280.274 2,400.641 2.493,798 2.754,882 2.542,758 2.845.748 2,910.076 3,280.140 20 Total des 	resenus 	................................. 

I)épenses 

208,322 219.158 226,006 230,327 246.407 253.168 256.608 270,541 RCmunCrationv . 21 

Commissions 
12,130 21,118 22,864 18,506 4.178 3,681 5,968 7,495 22 
35.604 72.883 71,037 60,409 35,817 80.038r 78,042 69,082 Agents immobiliers 	 . . 23 

I ntCrCts: 
252,004 259.027 295,122 304,179 292,396 312,605 369,904 438,263 24 

1.363,166 1,379.770 1,418.848 1,472,443 1.497.652 1.573.901 1.666.139 1.751.742 

Amortissemcnt de I'escomptc .................... 

25 
4 8 3 4 IS 10 8 775 FlypothCques 	5 	payer ................................ 26 

45,787 43.768 44.271 40.054 42.650 39.585 43.142 35,670 27 

1,069 1.198 1.151 867 2.763 3,934 2.943 2,866 28 

6.406 17.971 19.220 21.546 20.831 22.217 23.276 32.964 

Vendeurs ............................................ 

Ddpdts 	a 	demandc ............................. 

29 

56.722 60.278 59.232 63,106 40.327 44.810 42.078 42.677 30 

12.112 19.088 15.397 4,126 6.923 224 1.623 14.311 

Autres 	reocnuv 	. 	 ................... 

31 

13,885 18.153 15,282 23,574 19.902 19,460 19,312 29,454 

DCpenses d'epIoitation neltcs an litre dcv beaus 	........... 

Honoraires de gestion 32 

159.741 152.224 142,136 167,180 202,074 218,662 216,746 248,096 33 

2,176.952 2.264.644 2,330,569 2.408.321 2.41 1.955 2,572,295r 2.725,789 2,943,936 40 

103.322 135.997 163.229 346,561 130.800 273,453r 184,287 324,204 

Ddpdts 	.8 	termc 	..................................... 

Autnes 	............................................. 

Autres 	ddpcnses 	...................................... 

Total den duipenses 	............................... 

45 

.. 

Amontissement 	......................................... 

Depreciation 	.......................................... 

Rinifice net anani impôF. Sw Ic resemi 	................... 

I inpots sur IC revenu 
4,473 9,535 10.367 11.794 23.100 24.702 33.448 49,759 46 

13,122 17,164 4.601 34,524 1.269 4.122 4,927 11.603 

Provisions 	pour 	pertes ................................... 

	

Courants 	....................................... 
Reportd's 47 

85,727 109.480 148,261 300,243 106,431 252,873r 155,766 262,842 50 

20.778 39.889 27,803 15.511 9.142 7.461 - 6.427 56.262 

Bénifice net atani operations extraordina,re'c ...............

Gains 	lou 	pertesl 	rCalis 	...................... 51 

157 - 2.955 - 	115 17 2.188 76 Riivaluation 	d'Clintcnts 	d'aclil .................. 52 

- 2.772 388 61 3.340 15.328 9.319 1.255 7 .406 Gains (pertcs) sur operations de change 53 

- - - - - - 54 

103,733 149,914 176.125 322,049 130,786 269,.570r 152,782 213,910 

Autrcs 	additions 	(deductions) 	................... 

BEnilke 	net ..................................... 55 

(II Au premier trimestre 1986. Ia variation considerable at due as busionncmeni dv deus .ocuCtCs dv ulducic ci dv dnus vouéics du prêt, h,poihocaircv, rapportani 'on. la Fannie dune n.,uscllecnuuic Icg..Ie dan, ic gronpc do. .ocicro 
de tlduvin. 



Deduct prior period adjustments 
Income taxes: 

2 805 

3 - 2.010 

4 90 

Current 	............................................ 

Add: 

5 

Other ................................... 	.......... 

59.097 

6 

Defcrrcd 	................................. 	....... 

Other 	revenue 	(enpenses) 	........................... 

Net 	income ........................................ 

Deduct: 

7 - 3.109 

8 26.997 

9 

Transfers 	to 	reserves ............................. 	.... 

- 

10 

Dividends 	declared.................................... 

Refundable taxes ........................................ 

181.281 

20 

Other 	adjustments 	.................................. 

Closing retained earnings .......................... 683.864 

	

141) 	19 	743 
	

517 	- 14 	34) 
	

672 

	

97 
	

1.069 
	

309 	.002 	- 681 	341 
	

6,389 

	

16 
	

282 	- 229 
	

104 
	

3.500 	179 
	

19 

	

72.694 	76.147 	97.525 
	

78.772 
	

77.668 	97.040 
	

84.949 

- 348 

29.046 

- 80.212 

810.131 

- 361 

42,431 

203.180 

641,7% 

481 

106,418 

154.397 

479,630 

- 415 

33.915 

- 38.096 

561,415r 

- 248 

41.743 

3(154 

590,929 

- 370 

34.448 

3.709 

650.003 

429 

83,969 

24 

1.571 

655.515 

- It - 

TABLE 7. Trust Companies 
Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

I 	2 	3 	4 	 2 	3 
Ic. 	____________________________________________________ _________________________________________________________________________________________ 

thousand', of dollars - ,nillicrs de dollars 

Opening balance .......................................829031 	685.864 	810.131 	641796 	479.650 	561.4 Sr 	590.929 
	

650,003 

TABLE 8. Trust Companies 
Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

1985 19116 

No 
thousands of dollars - mitlicrs de dollars 

I 367.600 441,871 493.225 589.968 552.975 614,582 464,183 454,777 

Add: 

2 29.568 28,770 27,189 14,744 13.1127 45,134 16,293 75.863 

3 Transfers iron, 	retained earnings ...................... - 3,109 - 348 - 361 - 481 435 248 370 -429 

4 

Opening 	balance 	...................................... 

- - -. - - 

5 Realiced gains on sale or maturity of assets ............ - 8.064 2.041 79.')8tt 4 5 .742r 3.923 44.709 78.955 - 82,528 

Provisions charged to current expenses ................... 

Deduct: 

6 

Premium on issue of share capital 	........................ 

Personal and mortgage loans written off and other 

.. 

10,838 2,463 877 857r 406 835 1.355 - 2.403 
Investment losses. 

.. 

7 - 66.714 - 23.354 - 100.722 4.657 44,698 149,741 4,981 - 24,308 

8 

Other adjustments including unaccounted items ..... ....

Balance at end of quarter ........................... 441.871 493.225 589.968 552.975 614,582 464,183 454,777 474.394 
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TABLEAU 7. Sociétés de fiducie 

taIs Iunancicrs trimestricis - Estimations des béndtices non rêparlls 

1987 	 1980 

(2 I 3 I 4 	l I 2 I 34 No 

thousands of dollars 	milliers de dollars 

655,515 

Bdnifice net..............................5 

Autres revenus ldêpcnsesl ............................6 

Déduire: 

000 Transkrts 	aus 	reserves ......................... 7 

412,924 

-. 

398,967 

Dividendes 	déclarés 	...........................8 

ImpôIs 	remhoursablcs 	..........................9 

Autres ajuslefliCflts .O 

1.455.536 BEnétices non ripariis a Is fin dii inimestre ........... 20 

TABLEAU 8. Sociétés de fiducie 

Etats financiers trimestriels - Estimations des rdserves pour hypolhdques Ct placemenl, ci du fond, de reserve 

987 19118 

2 3 I 1 4 
No 

thousands of dollars - milliers dc dollars 

474.394 492,267 552,334 526,841 511.925 460,081 454,371 459,767 Soldc douverture 	 . . 	 . 

Ajouter: 

12.112 19.088 15.397 4.126 6.923 224 1,623 14.311 Provisions imputdcs aun dCpcnscs dii trins,'strc obscrsé 	. 2 

5 3 - 	6.112 - 462 1.000 TransIent des bénclices non.répartus. 3 

- - - - - 371 - 4 

4.248 - 79,960 34.558 24.463 . 	14,267 2,515 24.967 18.342 

Primes 	d'dmission 	d'actions 	......................... 

(;ains 	rCalisés sur venle ou 	maturitC d'act,l ............ 5 

DCduirc. 

2,253 1.046 749 2.160 021 1.480 1,639 1.604 Prèt personnels ci hypoihequcs ponise. ay debut ci autres 6 
perks sur placements. 

- 22,247 122,785 5,583 7,578 36.765 2.176 19.927 137.262 Autres rajuslcnscnts 	consprus (Cs posIes uncnpliqués 7 

492.267 552.334 526,841 511.925 460.883 454.372 459.767 315,870 SnIde a 	In fin dii trimestre 	.......................... 8 

563 

- 1.064 

03.733 

15 

43.144 

- 63 

82.304 

634.270 

634,270 790,449 901.398 789.769 1,099.510 1,156,791 1.254.583 Solde d'ouverturc. 	. 	 ........ 

I)dduirc rcdrcssemcnts des pi(riodcs prôccdentcs: 
lmpOus sir Ic rcvenu 

2 - - 57 - - - Courants 	........... 	 . 	 . 	 . 2 

1.131 19,601 896 - - 

6.870 624 701 - - Autres . 	 . 4 

Rcpories 	.......................................3 

Ajoutcr: 

149.914 176.125 122,049 130.786 269,670r 152.782 213910 

	

- 6.112 	 - 462 

	

74.072 
	

53.158 
	

428,730 
	

50,195 
	

214.1)1 
	

52,828 

	

84.078 
	

8.207 
	

3,405 
	

223.038 	 ,2r,Or 
	

2,162 

	

790.449 
	

901.390 
	

789.769 
	

1.090,510 
	

I,156,791r 
	

1.254.583 
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TABLE 10. Trust Companies 

Quarterly Statements of Estimated Changes in Financial Position 

1905 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 No    
thous 	nds of dollars 	millicrs dc d ,IIr 

Sourcen of niinci.r1) InernI: I 	NCL income bcforc extraordinary transactions 	 41.914 	46.269 	62.776 	78002 	49.962 	41.266 	80553 	54.301 Add buck expenses requiring no outlay of cash 
2 	Amortiation ........ ......................... 	... 	.1.188 	1j29 	1,328 	893 	745 	819 	1.052 	1.264 
3 	Dcprccation 	................................. 	....I 2.165 	12,675 	13.153 	15.851 	13.409 	14.490 	14.796 	6.675 
4 	Provisions for losacs loss write-offs ............... .....I 8,730 	26307 	26362 	13.887 	13.421 	44.299 	14.938 	78.766 

Deduct transactions requiring cash outflows: 5 	Dcfcrrcd income taxes ..............................6.803 	- 678 	11.344 	5897 	4.951 	5.005 	9284 	5.411 

7 	Other .............................................750 	. 	4,647 	.272 	14.075 	211 	116 	. 	136 	6.133 
Enterasl: 8 	Net internal sources of financing ...................3L447 	61.703 	71.260 	- 5,968 	38.460 	64.020 	86,311 	65.815 

Demand deposits: 

Term dcpostLs: 
11 	For RRSP........................................8.378 	- 45.909 	74.997 	27.315 	- 375.621 	112.546 	135.606 	37.968 
12 	Other tax shelters 	.................................- 6,792 	. 	61,212 	- 	5.972 	- 	46.066 	- 94.897 	23.468 	I .1 18 	15,825 

9 	Chequable ... 	..... ......  ................... 	...347.503 	643.018 	660.760 	738.699 	- 356.392 	1.1 30,484 	177.973 	695.143 to 	Non-chequable ....................................234.128 	847 	- 207.182 	- 24.700 	.837.698 	656.486 	589.158 	411.891 

Bank loans: 
16 	For 	RRSP........................................1.498.129 	297.328 	55.785 	234.349 	1.551.610 	46.261 	77.698 	328.701 17 	Other Las shelters 	.................................106.767 	- 	37.840 	43.062 	- 76.739 	- 71.057 	23.596 	25.153 	- 	109.402 
18 	Chartered banks ...................................75.905 	3.284 	7.451 	17.236 	30.007 	73.812 	167.423 	17.819 

Olhcr notes and loans payable: 19 	Banks outside Canada ...............................- 	361 	14 	- 375 	98 	98 	 - 
20 	Promissory notes 	..................................8.106 	- 28.048 	28.934 	- 30.331 	599 	5,641 	48,220 	56,099 

24 	Owing to parent and affiliated companies ...............- 3.729 	- 9.916 	- 716,899 	153.984 	- 20.633 	. 	102.824 	185.935 	. 	79,013 
25 	Mortgages payable 	..................................- 5.971 	- 14.420 	- 35.015 	1.022 	19.964 	- 7.500 	- 4.077 	- 38.854 
26 	Other liabilities 	.....................................54.013 	4.783 	25.318 	93.219 	8.057 	36,491 	91,888 	73.841 

Share capital: 27 	Preferred .......................................... 	57 	1.935 	5.928 	- 	1.667 	76,355 	51.272 	32.762 	112.295 
28 	Common .........................................I 28.077 	35,241 	75,371 	49.411 	- 	8.806 	43.531 	36.451 	108.600 29 	Total items S to 28 ............................1.631.912 	1,544,169 	1,339,762 	I,570,019r 	3,435.340 	2,475,5.36 	1,953.655 	4.474.371 

Ap$icitiosn Cash and demand deposits. Chartered banks: 
31 	Foreign currency 	..................................9.460 	- 9.846 	8.218 	12.095 	60.626 	. 	17,370 	12.152 	6.347 
33 	Other instilutions in Canada and outside Canada 	 616 	8.689 	9,200 	23.745 	- 7.907 	5,060 	6.828 	52.395 

Investments in Canada: Term deposits: 

32 	Branches of Canadian banks outside Canada ............- 2.953 	- 1,186 	1.137 	580 	- 2.920 	43 	- 447 	3.365 

6 	Divtdends declared .......................... .......26.997 	29.046 	42,431 	06,418 	33.915 	41.743 	34.448 	83.969 

Chartered banks: 34 	Swapped deposits ..................................39.791 	- 53.636 	163.114 	150.309 	- 430.980 	70.189 	. 	119.897 	346,433 

Shorl.tcrnl bills and notes: 

3 	Original term of less than one year 	..................19.739 	105.806 	517.726 	- 628.905 	- 320.341 	- I 	0.744 	- 	160.123 	075.907 
4 	Original term of one to five years ....................63.91 I 	472.207 	142.989 	1.408.847 	903.625 	445.767 	607.227 	2.227.185 

IS 	Original term of over five years ......................- 3.282 	1.554 	6.372 	- 5.020 	- 23.590 	3.48 	4.541 	35,920 

40 	Municipal notes ...................................5.370 	- 2,825 	77 	6,465 	- 53,710 	7,785 	1,030 	1.028 
41 	Sales linance companies' notes .......................36.546 	34,588 	- 9,791 	- 103.916 	91,835 	- 115.770 	33.138 	34.159 

21 	Other ............................................20.373 	.3,675 	226,251 	6,557 	409.73.1 	. 	396.581 	361)984 	- 398.767 
22 	Accounts payable....................................- 73.938 	113.197 	- 30.163 	- 257.433 	I 0K.208r 	329.733r 	81.130 	135.888 

Long'term bonds, debentures and notes: 

23 	Income taxes 	.......................................- 3,449 	317 	13,499 	16,604 	- 	12.141 	6,526 	. 7,993 	3,576 

47 	Investments in units of real estate investment trusts 	2.728 	- 359 	2,143 	- 1.507 	390 	460 	4.249 	- 2,431 

30 	Canadian currency.  .................................48.092 	187.944 	- 193.863 	146.728 	- 207,908 	486.481 	. 	194.831 	295,291 

Investments in subsidiaries: 

35 	Canadian currency ...............................- 225,239 	- 63,473 	- 59.676 	- 14.215 	108.463 	. 	92.430 	35,094 	92.993 

46 	Corporation .......................................- 26.692 	- 50,862 	23,699 	155,535 	804.702 	. 	157.292 	30.626 	152.051 

36 	Foreign currency 	................................- 39.356 	- 21.580 	43.950 	8.608 	31.828 	7,777 	. 	130.165 	145.168 

48 	Corporatton shares....... ........ ....................35.578 	246.649 	32.879 	220.428 	8.905 	66.845 	141.091 	280.506 

Investments outside Canada: 

37 	Other instilutions ..................................14.718 	- 20,230 	80,619 	68,490 	- 77.783 	62,862 	18,242 	113.349 

49 	Shares ............................................ 	40,845 	- 2,751 	- 	16,957 	- 67,717 	10,940 	39,632 	46,804 	- 29,747 
50 	Advances .........................................- 931 	5.178 	97,251 	45.933 	85,696 	- 115.572 	31.547 	- 9.684 

38 	Canada treasury bills 	..............................438.971 	801.493 	- 347.891 	- 618.248 	439.271 	592.188 	. 	26.964 	- 91.365 
39 	Provincial treasury bills and notes ....................- 291,454 	33.196 	- 46,895 	572.646 	- 430.543 	94,432 	26,081 	44.092 

Mortgages: 

42 	Commercial paper .................................818.730 	- 893.645 	724.182 	-680,979 	990.698 	- 1.031,716 	- 	50.038 	- 	04.837 
43 	Canada 	..........................................- 74.272 	314,976 	- 237.492 	- 275.298 	382,234 	533.603 	133,006 	84.347 44 	Provincial 	........................................- 	122,199 	- 57,328 	- 40.704 	19,044 	91.682 	- 	112,926 	25,487 	- 45,693 

Conventional: 

45 	Municipal 	........................................- 3.868 	- 	6,864 	- 	13.780 	- 9.720 	- 20,591 	- 3,119 	11.619 	7,479 

SI 	Other investments in Canada ..........................- 831 	4.522 	- 6.981 	16.417 	7.994 	- 16.882 	50.679 	- 29,874 
52 	Corporation shares...................................- 	11,019 	- 65,696 	- 	11.703 	17,435 	- 7.220 	62.982 	- 2,391 	36.133 53 	Other..............................................83.971 	- 20.637 	58,334 	- 62,782 	95.303 	56.559 	28.558 	- 	17.191 
54 	Nalional 	Housing Act ................................247.817 	236,613 	288,271 	66.903 	113.244 	351)31)7 	66.533 	136.637 
55 	Residential 	.......................................294.071 	441.263 	709,924 	741.91 3r 	.004.446 	1.254.929 	1.126.445 	2.035.482 
56 	Non.rcsidential ....................................228.446 	38,912 	76,498 	220,839 	113.404 	108.732 	733.428 	998 
57 	Personal loans 	........................................239.793 	206,214 	80.572 	446.312 	. 7.548r 	331 ,433r 	228,408r 	394,273 
58 	Business loans ........................................- 62.510 	128,581 	59,515 	245.721 	242.347r 	64.909r 	387.299r 	173.71 3r 
59 	Other loans 	..........................................- 90.410 	6.558 	- 21,809 	17.543 	41.919 	- 77.815 	- 246,800 	23.261 
6.0 	Lease contracts 	.......................................26.147 	89,644 	.30,733 	82,211 	5.666 	8.943 	17.299 	- 2,274 
61 	Accounts receivable and accruals ........................74.115 	33,714 	- 7.950 	97,700 	129.305 	41.428 	115.237 	8.005 62 	Fixed assets, held for own use or for income ..............14.324 	28.255 	- 75.038 	7.193 	33.288 	45.312 	73.413 	49.093 
63 	Real estate held for sale 	... ........................... 	.53.917 	40,355 	27,094 	- 71.350 	57,104 	- 17.015 	- 93.652 	- 26.608 
64 	Other 	...............................................43.598 	18.453 	27,868 	- 	15,042 	79.578 	21.316 	- 	178.113 	320.171 
65 	Total of items 30 to 64 .........................1,631,912 	1,544,169 	1,339,762 	1,570,019 	3,435,340 	2,475.536 	1,953,655 	4,474.371 
66 	Total sou,ce.s of Jismncing/appltcations ..........3.243.263 	3.064.658 	3.093.778 	4,667.497 	6.231.340r 	4.896,141, 	3.730,066r 	5,522,243r 

(I) Refer to text, page xi. 
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TABLEAU 10. Sociétés de fiducie 

stats linanciers Irtmcsiricls 	Estimations de I'évolution de la situation Iinancirc 

1987 19KK 

t I 	2 3  
j 

I 2 j 	3 4 
Na 

thou inds of doltars - 	mtI,crs dc d Alars 
Sources de linancementi I, 

Internes: 
85.727 109.480 14,261 300248 106,431 252,$73r 155,766 262.842 Iténélice net avant opéranons ctraordnars s I 

Ajoutcr elements ne comporlant pas dc dboure- 
I .069 1,198 1,151 867 2,753 3934 2.943 2.866 An)ortisscmcnI 
6.406 17.971 9.220 21546 0931 22.217 23.276 32.964 3 
9.859 7,242 4648 1,966 6,102 1,256 6 12,707 4 

13.122 7.164 4.601 34,524 269 4122 - 4.927 11.603 5 
Dédu:rc 	cs operations comportant dcs déboursés: 

43.144 74072 53.158 42.73lI 0.1 95 2 I 4.1 I It 52,828 412,924 6 
5,068 7.389 38.953 9.201 6326 10,169 283 17.120 7 

77,971 81.594 95,770 - 79.795 80.85 49.3r 101,391 107,062 Fonds de tinancement nets prodnils ifliericufement 8 
Externes: 

Dépôt 	i sac 
423.228 259.277 - 524.544 103,274 444.512 646.807 300.264 356.406 9 

47.834 357.541 772.544 421.891 621.722 1.475619 612.245 993.532 0 
- 330.432 - 225.919 - 99,895 .. 55,852 701.143 41.845 36.407 . 614.433 II 

2.446 8.161 7,418 515 8.574 - 3.485 2.137 -. 	.496 2 
DépôIs a tcrmc 

718,112 980.811 - 218.614 - 476.564 3.832 - 268.965 .026,845 9U.502 Terms 	initial 	dc 	rno,rts 	dun 	an 	....... .............. 
227.478 618.013 1.195.885 2.424.677 960,469 I .166.271 .723.245 1.144.493 

..I 3 
4 

- 	.079 31.930 23,910 - 	2.752 3.557 1.109 . 	2.732 .781 5 
943,059 367.555 63.550 449.043 .333.934 406.966 266,289 1.056.651 if, 

23.618 45.341 - 2.020 78,246 249.675 33.894 9.058 174.413 

Dcprccition 	........................................ 

7 

Tcrmc 	initial 	dun 	is 	cinq 	ans ......................... 

Emsrunts bancaircs: 
40,994 - 56,502 - 	04.842 - 36.432 550.496 - 	69.030 - 	32.553 - 64.67(1 

Tcrmc 	nitial 	dc 	plus quc cinq 	ins 	.................... 
En 	vuc 	dun 	RFIR 	................................. 

Bdnqucs 	a 	charic 	....................... 	.......... Iii 
293 151 .539 -. 	1,501 . 4(12 -. 

Provisions pour perics moans amorusscrncnt ........... 
trnpàts 	sur 	Ic 	rcvcnu 	repurtes .......................... 

9 

Dividcndcs 	déciarés 	................................. 

AoLres diets CI prdts 4 NIser: 
- 6,075 - 	.084 - 5,600 - - - 1.75(1 

Autrcs 	...................................... 

Compics-chcqaes 	.................... 

Autrcs 	parisants 	liscaul ............................. 

21) 
- 63.947 - 34.186 6.505 43.627 233,0115 153.784 . 	40.287 537.720 

Autrc,. 	...................................... 

21 

.. 

- 557.025 73.306 249.287 - 	29,540 89,590 257,261 r 273,595 86,389 22 
- 2,768 8.413 907 8,358 55,369 14.048 26,280 - 51.558 

Fn 	vuc 	don 	REER 	..................... 	........ 
Axtras 	paravants 	tisciux 	......................... 

23 
213.663 11.31)9 105.777 - 70.121 98.539 497.813 678,666 104,559 24 

- 	39 7.825 - 	.908 - 333 7,693 819 - 2,305 9.604 25 
69.410 54.959 0.378 0,704 473.469 115.313 - 32,460 515.193 

EI1'cts 	4 	paycr 	...................................... 
Impôts 	sur 	k,cscno 	................................ 

26 

0, ii 	Ia 	vocicic 	mcrc el 	out 	sosictds affiUcs .............. 

Capital_act ions 
100,055 88,788 39,379 - 68,491 13.557r 4,094r 28.213r 1,292 

Banques 	4 	t'dtrangcr 	................................ 

27 
30,675 284,562 140,457 61,649 38,692,' 65,927r 32,971 771.079 

Billers 	4 	ordrc 	................................... 
Autres 	......................................... 

28 
2.067.371 2,674,351 1,854,069 1,618,283 4,270,327 4,487,238 3,539,729 4,281,705 

F1ypolhqucs 	.1 	pa>cr ............................... 
Autres 	passils 	...................................... 

	

Privilcgiccs 	.................................... 

29 

Affectations 

Ordinairs ..... 	............ 	.............. 	......... 

I'ncaissc ci ddpóts 4 sac 

TotI des 	posIes 8 	28 ......................... 

Banques a chartc 
128,628 24.1123 124,912 156.158 36,969 4394 I.34.764 945.1131 50 
66,519 36.113 80.902 8,917 133,927 31,751 56,1)47 . 	8.747 31 
- 914 - 2,557 235 - - Succur.sales dc baoqucs canadicnncs 1 I'ltranper 32 

42,464 10,772 8,995 1.520 . 5,556 2,455 11,773 7,366 Autres institutions au Canada ci ii I'dtrangcr 	. 	. 33 
Placcnicnts au Canada: 

Depdts .1 terme: 
- 334,378 65,260 161,000 - 99,301 - 	141.561 42.509 . 49.535 - 8,547 34 Ddpdis 	swap 	................................... 

Banqucs 4 diane: 
- 101,950 - 31,175 95,832 283,426 89,318 104,7.14 24,273 220.711 35 
- 169.676 156.212 - 22,689 98,201 - 	217.034 4.l(9'( 79,896 - 	6,356 36 

1,332 4,184 - 	0,035 56.807 - 104.170 44,263 100,632 49.127 

En 	n,onnaic 	canadicnnc ........................... 

37 
Billets Ct diets 4 court tcr,nc: 

1,305,800 - 	.082,645 - 479.681 1.131.511 900,934 470,606 336.661 715.215 38 
- 159.241 - 4,900 - 31,041 06,299 4,805 304.458 113.478 387.870 Bons du Tr6sor ci clicis dcv administrations 39 

En 	devises 	61rang6rcs .............................. 

prosincialcs. 
38 1,288 463 858 - 	67 - 3,822 5,636 9.164 

En 	monnaic 	eanadiennc ........................... 
tin 	devises 	ltrang6rcs 	...................... 

Eli'cls des adn,in,stralion', municipates 	. 40 
36,250 72,250 8,450 - 8,573 3.856 7.398 - 14.048 66,632 41 

526,514 143,902 440,323 - 486.779 534.392 699.764 66,769 96.860 42 
Obligations garantics on non ci cIl'cis a long lerme: 

99,534 84,856 - 50,975 - 	146.179 - 	116.641 1.140 118.967 379,942 43 
42,304 - 3.298 - 811.602 17.983 94.169 - 3.613 . 42,779 . 	56.041 

Autrus 	institutions 	.................................. 

Des 	provincc. 	............................ 	........ 44 
19.636 26.240 - 52,923 26.847 2.018 - 5.7142 16.124 . 	72.457 45 

- 145.108r 187,940r 38,777r 192.11 8r 496,545r ' 223.941 - 20,155 98,236 

0u 	Canada 	....................................... 

46 

.. 

91 1.151 - 	19.130 1.114 , 7579 . Placements dons des tiducics de placements 	inmobiliers . , 47 
246.563 .- 	16,237 60,252 - 41.710 - 	147.293 55.431 10.753 - 	153,214 48 

Placements dans 	cv lilialcy: 
5.628 77,456 - 	I,189r - 89,760 60.703 34,918 4,723 - 48.167 

Bony 	du 	Tresor 	du 	Canada 	......................... 

49 
12.909 174.267 23,686 73,710 72,281 434.051 207,356 37.814 

Etl'eis dcs socidtds dc 6ninccnicnt des vents.. ..... ....... 

50 
- 13,641 22,288 - 26,295 . 	24.774 - 	4.808 - 	15.306 277 2,576 

Pipicry 	d'aliaircy 	................................... 

Actions 	des 	socidids ................................... 

SI 
Placements hors du Canada: 

128,114 - 	121.156 - 	00,529 33.546 9.356 616 - 18.353 4.070 52 
- 182.978 151.775 - 6.27(1r 8,044 38,599 - 42,364 34.61)0 - 	12.853 

Des 	municipalitds 	................................. 
Des 	socidids 	....................................... 

53 
llypothdques: 

94,647 169,949 - 224.398 247,693 111.410 176.239 275,323 84.191 

Actions 	.......................................... 

54 

Asanccs .......................................... 

Convention nelles 
953,761 1.828,672 1,920,436 .483,444 1,277,571 2.21 7,933 2,51 1.429 2.091.905 55 
234,811 923.316 350,3(48 306,590 248.328 623,3811 5711.183 467.904 54, 
458,647 433.132 93.134,' 216.124 320.666r 200,986r 320.364r 332.397 57 

426.824r 326.756 - 	50.319,' 121.401 234.031r 582,053r 335,548r 70.978 

Autrcs placements au Canada ......................... 

Rdsideniiclle 	..................................... 
Construction 	non'rdsidenlielle ...................... 

58 
- 78,276 144.460 - 70,904 11.302 . 	30,898 21.981 . 	15.895 19.922 

Actions des socidIds .................................. 
Autres 	............................................ 

59 
19,626 109,270 13,377r 207.408 04.265 194.654 112.199 23.157 

Loi 	nationalc 	sur 	'habitation .......................... 

60 
24,388 259,807 74.337r - 73,070 846,504 40,479 978.356 931,049 61 
44,184 34,920 29.060r 35.054 64.920 47.123 18,797 125.427 

Prts 	personnclv ...................................... 

62 
4.896 20,677 26,606r 21,446 75.257 - 31,404 7,395 7,433 

I'rdts 	commercioux 	................................... 
Autres 	prdts ......................................... 

63 
86,069 27,327 I 55,596r 153.976 66.981 - 	8,951 45,569 161,880 

Controls de 	crddit'bail 	................................. 
EtIets 4 	rcccsoir ci 	actil couru 	......................... 

64 
2,067,371 2,674,351 1,854,069 1,618,283 4.270.327 4,487,238 3.539.729 4.281.705 

tmnsobilisationy 	....................................... 
Biens irnmeubles ddtenus en vuc de 	a ventc ............... 

65 
5.0113.320, 5,239,129r 4.436.239,' 5,164,714 6jfl1,438i' 6,295.26I' 6,637,954,' 7.267.749 

Autres 	............................................ 
Total des posies 30 a 64 ........................

7slo/,.c:urii'i 	di' /inonii'nii'nI/ii//i'iiuiion ......... 66 

(t) l'nilrc de se refIner au terse. pagc vi. 
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TABLE II. Trust Companies 
Estimated Provincial Distribution of Selected Assets and Liabilities. Fourth Quarter, 1988 

II Prince Edward 	 Ness 

I 	 Newloundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 -- 	

-- 	 Quebec 	 Ontario 
Terrc-Ncusc 	tle-du-Prince. 	utelle-Ecosse N 	 mu. 

k 
No.4 	 Fdouard 	 unvwi c 

tltoasa nds tI dollars 	at liters de dollars 

Assets 

Investments: 
a Short-term bitis and notes 

i 14.795 367 2,041 253.930 203.399 

ii - . - - 
b Long-term bonds, debentures and notes: 

t 1438 7.834 88,4))) I 7.140 329.598 417.358 
it 1.187 - IS)) 1.1) 315.893 8.399 

2 Loans: 
a Mortgages: 

i 133.719 25,970 268,04' 109.967 1.493.551 4.843,363 
ii 

National 	Housing 	Act .............................. . 
Conventional: 

272.590 134.516 1.361.134 519.718 6,259,754 25,916,971 
29.635 404.267 163.425 2.273.632 4.739.843 

b 19.010 169.83$ 73.205 588.588 4.460.207 

3 

Provincial 	treasury bitts and notes .................... . 

591842 217,232 2,291,875 885.556 11.514.946 40.589.539 

Municipat 	notes 	........................... ........ .. 

Provincial 	........................................ . 
Municipal 	........................................ . 

Liabilities 

4 Demand deposits: 
a 

Residential 	..................................... 
Non-residential 	................................. 101.762 

37.338 30.4113 190.775 125,148 460.524 6.733,377 
b 

Personal 	........................................... 56.351 

47.702 38.851 232,959 158.817 1,556,972 7.772,402 
e 

Total of items 	I 	and 	2.......................... 

.. .. 
5 Term deposits: 

a Original 	term of less than one year 	................... 
b 

Chequable .......................................... . 
Non-chequable 	...................................... . 

263.542 181647 1,185.863 688.546 7.941926 27,848,765 

Tan 	uheltercd( I) 	.................................... ... 

Original 	term of over five years 	...................... 
d 

Original 	term of one to five years ...................... 

06.417 68.387 468,528 316.938 3684.172 12.202,164 

6 

Tan 	sheltered 	....... 	........... 	.. 	............. 	.... . 

Total of items 4 and 	5 ......................... - 454.999 321.368 2.078.125 1.2119.449 13.645.594 54.556.708 

TABLE 12. Mortgage Loan Companies 
Estimated Provincial Distribution of Selected assets and Liabilities. Fourth Quarter. 1998 

Prince Edward New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Qudbec 	 Ontario 
Terrc.Neuve 	Ile-du-Prince- 	uvellc-Ecosse '. 	 eaa- 

Edouard 	 unswick 
No.    

housands of dollars 	millicrs de dollars 

Assets 

Investments: 
a Short-term bills and notes: 

i 16.0311 - - 13,235 285.132 153,832 

ii Municipal notes - - - 
b Long-term bonds, debentures and notes: 

i 55 2,436 158 58,470 37.100 
ii Municipal 1811 - 10 

2 Loans: 
a Mortgages: 

i National Housing Act 329.997 54.714 527.165 372.477 3617.226 5.285.450 
ii Conventional' 

Restdential 483,588 154.104 1.827.593 746.119 11.343,1118 29,325.481 
30.393 43.530 157,045 51.502 616.291 3,050,343 

b ... 22.426 258,043 105.414 4511.747 2.458.012 

3 

Provincial 	treasury 	hills and notes .................... . 

924.210 274.774 2.172.470 1.289.105 13,439,056 40.310.228 

Provincial 	........................................ . 

Liabilities 

4 Demand deposits: 
a 

Non-residential 	............... 	............... . 
Personal 	...................................... 65.139 

88.380 75.171 340,4811 139.515 I .739.23 11 11392.509 
b 

Tolal of items 	I 	and 	2.......................... 

165.6 76 36.396 405.202 777,1109 381.95$ 2,859,069 
c .. 

5 Term deposits: 
a 

Chcquable .......................................... . 

Onigtnal 	term of less than one year 	................... 
b 

Non-chequabte 	...................................... . 
Tax 	sheltered(i) 	.................................... .. 

405.736 173.764 1.131,573 781734 1()876,108 19,897,380 
Original 	term 	of over 	five years 	...................... 

d 

Original term of one to flue years ...................... 

6.7)4 1.42$ 26,094 9.514 74.172 197.798 

6 

Tan 	sheltered 	....................................... . 

Total of ite 

	

	4 and 5 ......................... ms . 666.506 286,757 2,103.307 1,154,272 13.070.427 34.346.756 

(t) Now included with term tax sheltered deposits 
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TABLEAU II. Sociétés de fiducie 

Estimations de Ia distribution provincialc tic cert.iins posies d l',ictil ci du passil, quatridmc trimestre, 1988 

	

British 	 Yukon and 

	

Columbia 	 N. W. I 
Manitoba 	SaskaIhea,in 	 Alberta 	 - 	 - 	 Canada 

	

(olombie- 	 Yukon ci 
Britannique 	 T. N.-O. 

No 

thousands of dollars - milliers dc dollars 

Mill 

I nvcsiissemenis- 
Billets ci diets a court icrn,c .1 

46.461 157,834 92.099 38,837 1109.762 Bans du irdsor ci diets des . 	in 	isir., hurls proon' 
cialcs. 

- - 14993 - - 4.993 Diets des administrations municipales 	............. 
Obligations garantics ou non ci dciv A long icrmc: b 

7,805 16,815 58,208 23.143 500 978,277 Des 	provinces 	................................... 
401 271 8.218 3.815 - 338.400 Des 	municipalii6s ................................ 

Prdis: 2 
Hypotbecaires: a 

239.290 288,729 1,566.665 1,2961,007 3,9111 10,263.106 Id 	national 	sur 	l'habiiation 	..................... 
Convcniionnels: ii 

783,781 634,088 3.818.936 5.079.592 7,161 44.788.241 Résidcntiellcs 	............................... 
266.316 279,783 1,027.724 1.404.999 76,1132 10.718.218 Consrruciions non-rêsidcniicllcs 	.............. 
136,479 126,097 473.210 614,228 373 6,717,586 Personocls 	...................................... 

1 1 480,533 1,503,617 7,060,053 11.454,621 38,769 74.628.583 3 Total des posies 	I 	ci 	2 	......................... 

l'ussil 

l)dptiis 	1 vuC: 4 
149,974 127.171 622.597 1.031.934 - 9,509.321 Compies.ch6ques . 

60.422 193,757 716.049 1.223.347 166 12,101.444 Auires 	.......... 	....... 	...... 	............ 	.... 
- .. Paravanis 	fiscaus(l) 	.... 	.......................... 

Dé 	4 icrmc: 
T
póts 5 

a 
1,764,103 1,962,208 4.185,570 3,810.124 2,434 49,838.728 Tcrmc 	initial 	dun 	4 	cinq 	ans 	....... 	................ b 

.b 

Terme 	initi,il 	de 	plus 9UC einq 	ans 	... 	................ 

.ç 

c 
893.439 1.078.882 2,073.730 .794.225 1,528 22.688.410 

erme 	initial 	dc 	rntoifls 	dun 	an ............ 	............ 

P,irurvant', 	liscaus 	.. 	................................ d 

.. 

.. 

2,967,938 3,362,018 7.597.946 7.859,630 4.128 94,137.903 l'ntal des postes 4 ci 	5 	......................... 6 

.. 

TABLEAU 12. Sociétés de préts hypothécaires 

Estimations tie Ia distribulion provinciale de certains posIes de l'actif ci du passif, quatridme tnimcstrc, 1988 

British 	 Yukon and 
Columbia 	 N W. T. 

Manrtob,r 	9ask.rtcheo,in 	 Alberta 	 - 	 - 	 Canada 
Colombie- 	 Yukon ci 
Britannique 	 T N -0. 

No 
thousands iii dollars - milliers dc dollars 

Mlii 

Placemeots: 
Billets ci diets ii court 	erme: a 

67,1 5(1 107,647 76,980 97.466 - 817.480 Bony do trdsor ci diets des administrations provin. 
dales. 

- Effeis des administrations municipaics 	............. Ii 
Obligal ions garaniics ou non ci dIets 4 long lerme: b 

6.5111 499 II 15,776 Des 	provinces 	.................................... 
- - - - 198 Des 	nrunrcipalriés 	................................ 

Préis: 2 
Ilypoibecaires: a 

758,688 1.061.136 2.747,210 2.773.630 154.119 17,740,812 L.oi 	national 	sun 	l'habii:riron 
Convcniuonoels: 

1,968.696 1.196.549 3.498.685 6,880,686 48.378 54473,067 Residentielles 	................... 
216,739 402,890 360.344 755.390 13,585 5.698,054 Consiructions non-résidcniicllcs 	.............. 
86,757 169.788 150.186 510.986 5.625 4.291.123 Personnels 	...... 	.......... 	.......... 	......... b 

3.104.550 2.938.509 6.833.417 11,043.934 221.707 83,151.960 3 Total 	des 	posies 	I 	ci 	2 	.......................... 

Passif 

... 

DdpiSts ii vuc: 4 
955.475 858,823 2,1 52.7)3 3.208.226 32,390 20.981,931 a 
292,220 293.572 591.419 1,034.41(0 7.299 6,289,300 Auircs 	............................... 	............ b 

Paravants 	liscaun( I) 	................... 	...... 	...... c 
DdpiSis 4 icrme: 5 

a 
2.264.783 2.183.643 4.396.289 5,769.520 59 1 04 40,141,084 

Coinpics-ch6qucs 	... 	............ 	..... 	..... 	......... 
... 

b 
Terme 	initial 	dc 	mains 	dun 	an ................... 	..... 

Ternic 	initial 	tie 	plus que cinq 	ans 	.............. 	

... 

21,2)11 17.404 43.629 57.113 1,1)111 456.123 

Terme 	initial 	dun 	i 	cinq 	ans 	........................ 

P:ir,rr.rnis liscaun d 

3,533,759 3.353.442 7,194,050 10,069.341 99.821 75.868.438 Total des posies 4 ci 	5 	......................... 6 

ill C ompnus ovec les paravanis fiscaux a icrme 



thousands of dollars - milliers de dollars 

	

97.360 	261.943 	137.537 	223,672 	236,102 	87.561 	32,098 	239.560 

	

29.438 	50.886 	82,954 	54.448 	 654 	 .985 	 1.248 	 1.253 

	

6.557 	 5.646 	 5.647 	39.497 	33,004 	43.019 	44.169 	 31,133 

770.786 
230.000 

3.952 

1.048,211 
73,593 

2.913 
06.204 

57 2.3 54 
202.035 
24.898 

1,940.250 

501.089 

432.506 
314,509 

4.734 

13.4 10 
47.570 

11.161.822 

22.957.788  
2.5 14.633 
1,224.561 

964,285 
28.488 

123,274 
441.032 

33,479  
202.845 

58,376 
46,232.952 

427.651 
145.146 

6.531 

1,681,708 
49.589 

9.779 
92,929 

520,726 
93.67) 
22,879 

749.250 

432,401  

490.316 
290,668 

5,734 

3,713 
46,917 

11.718.326 

23.254,705 
2,586.5 38 
1.19 5.620 

931,872 
143.358 
127.806 
367.152 
40.213 

205.945 
162,724 

47,232.342 

470,602 
93.984 
21.717 

1,549.945 
26.625 

21 
75.307 

608.565 
193,214 

18,006 
.594.695 

29,270 
404.115 

535.797 
591.736 

1.239 

6,357 
49,987 

12.682.875 

25.765.740 
2.735.255 
2,258.749 

865,620 
42.494 

135,308 
356.779 
65,187 

248.164 
62,224 

51.915.713 

525.862 
104.870 

12,831 

1.3 17.137 
20.622 

21 
80.474 

683,794 
98.71) 
16.050 

415,162 
8.223 

421,128 

571.185 
248,141 

1. 1 14 

2 2.1)46 
24.236 

13.144, 124 

26,630.3 20 
2.778.081 
1.99 1.563 

803.622 
52.349 

147.270 
342.388 
63,742 

246,915 
205.362 

52.395.930 

782,525 
23.108 
33.045 

1.320.334 
24.904 

802 
183,929 

587,567 
78.181) 
9.105 

.248,372 

294.589 

90.586 
231,639 

5.996 

Ii .020 
26.568 

12.332.845 

26.906.726 
2,964,228r 
1.774.890 

384,388 
42.805 
4,056 

324.029 
59.299 

273,347 
73,520 

50.566.170 

530.627  
20,571 
9.869 

1,276.081 
5 1.613 

.002 
283.974 

641.493 
64,343 
10.033 

888,444 

324.047 

93.667 
07,809 
6,069 

15,818 
19,521 

12.846.458 

27.769.262 
2,997.3 20r 
1.535.704 

665.830 
50,289 
3.892 

303.158 
57,589 

271.293 
203.138 

51.283.479 

223.413 
12.632 
10.442 

l,840,l8Sr 
21.205 

21 
267.237 

55 3. 107 
69,007 
11.839 

969.597 

330.688 

198.699 
64.487 
6.044 

t 5.034 
22.999 

12,863.128 

30.509.269 
3.9l4.679r 
2.115.463 
1.001.322 

59,758 
3.723 

309.230 
54,972 

319.885 
204.635 

56.049.215 

247,619 
2.450 
8.691 

1897.308 
16,202 

21 
43.604 

709,614 
61,934 
11.226 

807,045 

360.613 

196.997 
343.714 

7.002 

16.336 
9.107 

13.202.899 

31.683.295 
3,981.809 
2,004,962 

994.874 
61.196 

3.552 
315.216 
54.856 

180.715 
289,673 

57.784.476 

4,678,335 
1,182,018 

44.274 

3.202.191 
30.48 5.7 57 

723,800 
130.647 

	

09,025 	99.979 
	

20,61)8 	33.480 	38.622 
	

34.725 

	

3)8) 	 5 
75 

3.704.583 
1.353.677 

125.509 
I .727.387r 
- 30,406r 

6,648,207r 

622.975 
34,609 
17.447 

12 .994 
127.097 

3,416.404 
.464.293 
119,406 

l,552,lblr 
- 2,871r 

7.271 .423r 

500,457 
36.260 
11.719 

125.301 
96,971 

I 0,722,436r 

453 .578 
38,588 

1.570 
139,941 
105,656 

9,306.946r 

437 .6 12 
- 4.215 

8,481 
151.897 
130,838 

6.961 .859r 

438.711 
404 

8.198 
135,867 
120,662 

9,493, 55 7r 

3 37.370 
5,472 
7.7 74 

137.290 
105,312 

2,056.517 
2,279.2 tO 

89.009 
.765.903 1 

14.001 

I O,399,736r 
217 

400.82) 
- 2.740 

7.709 
127.579 
138.434 

2.173.846 
2,333,631 

328.774 
1,438,393 

354 

7 .526.772 
75 

567.059 
- 11.987 

7.980 
140.335 
201.597 

	

289.152 	344.943 

	

367,548 	389.477 

	

0.436 	 1.543 

	

4 	 4 

	

3,640,469 	3.940,955 

	

24.03 1.408r 	24.459.304r 

	

781.714 	773.502 

	

77,596 	79,060 

	

4.097 	 3.041 

	

393.224 	965.724 

	

357.157 	407.203 

	

1.491 	 1.394 

	

4,521,975 	4.402.355 

	

24,457,048r 	26,538,043r 

	

768.161 	772.832 

	

82.720 	91.763 

	

2.069 	 892 

	

1.226,512 	1.888.397 	3,532,236 

	

71,898 	252.097 	756,591 

	

1.606 	42,903 	43.226 

	

3,725,71)8 	3,544,119 	3.61 3,534 

	

26,101.963r 	26,474.564r 	27.309.193r 

	

767.369 	765.398 	750.466 

	

05.324 	119.187 	121,974 

5,634,966 
1,755,786 

182.483 
1.603,598 

10.679 

2.814.647 
1,865,072 

183,211 
1,438.669 

- 7.166 

4.999.935  
1.786.601 

121.542 
1.55 1.930 

- 2,389 

2.040,618 
1.895.055 

90,595 
1.51 2.337 

.707 

460.711 
1.249.981 

170.842 
114.492 
427.277  

50.56. 170 

457,766 
1.269.998 

170.894 
133 .6 10 
424.486 

51.283.479 

468.835 
1.3 12.153 

171.711 
149.1511 
404.708 

56,049.215 

488.597 
1.352.430 

194,119 
145,323 
4)5.031 

57,784,476 
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TABLE 13. Mortgage Loan Companies 
Quarterly Statemcnls of Estimated Asscts, liabilities and Shareholders' Equity 

1985 	 19x6 

2 	I 	3111 	 4 	 1)2) 	 2 

Assets 
Cash and demand deposits: 

Chartered banks: 
1 	Canadian currency ........................ 

C 	

....... 
2 	Foreign currency ................................. 
3 	Other institutions in Canada and ouiside anada ....... 

Investments in Canada: 
Term deposits: 

4 	Chartered banks: 
Canadian currency .............................. 

5 	 Foreign currency (including swapped deposits) . 
6 

	

	Other institutions ................................. 
Short'tcrm bills and notes: 

7 	Canada treasury bills ............................ 
8 	Provincial treasury bills and notes .................. 
9 	Municipal notes ................................. 

tO 	Sales linanee companies' notes ..................... 
It 

	

	Commercial paper ............................ 
Long'term bonds, debentures and notes: 

12 	Canada ....................................... 
13 	Provincial 
14 	Municipal 
15 	Corporation .................................... 
16 	Insestments in units of real estate investment trust . 
I? 

	

	Corporation shares ............. ....................  
Investment in subsidiaries: 

18 	Shares .................................... 
19 	Advances ..................................... 
20 

	

	Other investments in Canada ........................ 
Investments outside Canada: 

2 1 	Corporation shares ....... ........ ............... ... 
22 	Other ............................ ................ 

Loans: 
Mortgages: 

23 	National Housing Act ............................ 
Conventional: 

24 	 Residential 	.................................... 
25 	 Non'residential ................................. 
26 	Personal .......................................... 
27 	Collateral business loans ............................. 
28 	Other loans .......... ..............................  
29 	Lease contracts ...................................... 
30 	Accounts receivable and accruals ....................... 
31 	Fixed assets ......................................... 
32 	Real estate held for sale .............................. 
33 	Oiher assets ......................................... 
40 	 Total assets ................................. 

Liabilities 
Demand dcpositr. 

41 	Chcquable .................................... 
42 	Non'chequable .................................. 
43 	For RRSP 
44 	Other tax shelters ................................. 

Term deposits: 
45 	Original term of less than one year .................. 
46 	Original term of one to five years ..................... 
47 	Original term of over five years ...................... 
48 	For RRSP ....................................... 
49 	Other tax shelters ................................. 

Bank loans: 
Chartered banks: 

50 	Canadian currency .......................... 
SI 	Foreign currency .............................. 
52 	Banks outside Canada ............................. 
4 	Other notes and loans payable: 

Promissory notes: 
53 	Less than one year ............................ 
54 	One year or more ................................ 
55 	Other............................................. 
56 	Accounts payable and accruals ......................... 
57 	Income taxes ........................................ 

Owing to parent and affiliated companies: 
58 	In Canada 	........................................ 
59 	Outside Canada .................................... 
60 	Debentures issued under trust indenture ................. 
61 	Deferred income .................................... 
62 	Mortgages payable ................................... 
63 	Deferred income taxes ................................ 
64 	Other liabilities ...................................... 

Shareholders' equity 
Share capital: 

65 530.100 532.533 513,656 508.711 
66 1.117.206 1.129.368 1.182,977 1.245.622 
67 214.866 229.299 229.631 320,823 
68 

Preferred 	.............................................. 
Common 	............................................. 

92.873 89.076 137.362 130.046 
69 

Contributed 	surplus ....................................... 
Reserves 	................................................. 
Retained 	earnings 	.... 	............................... St 3.604 568.723 548.038 558.227 

70 Total liabilities und shareholders' equity 	........... 
.... 

46,232.952 47.232.342 91.915.713 52,395,930 

II) Effective with ihe third quaricr 1985 dna. his indusiry group includes ihe Real Estate tnoo,imoni Truvit. 
(21 Large change in lirsi quunier i986. due to the merger of iwo rug companies and iwo morIgJgv companies, now irpariing a 	OnuS iv ihe' must ivdu,i,r 



I ARLF U I 3. Socicttls d& prh h pflthccatrc 

I 1,1 	tri 	 - Lstiniations dc Iictii, du p.iiI. CL de IavoLr deI cluoILr1Lire 

1987 

II2I 4  I1 21 4 

thous.inds 01 dollarS - niillicr% de doIIirs 

Aclif 
F.ncarssc CL dcpi3L 	a vuc; 

Banqucs a charLe 
. 	' 285.521 443.1 I I 257.378 250.84 242357 371.724 43.602 Fn 	flLOflflLIC canLLdicnnc . 	 . . I 

331 715 659 81  2 463 458 98 Fn d 'v scétrngêrc 	. 	 ... 2 
.II 60,165 57.62 907 2780 2.701 4.478 15.152 AULrCS 	ifl,ilLIuLion, 	LU (LnadL 	CL 	a 	ICLrLLLfCr 	. 3 

Placements 	 flL ClnadL 
Depdrs 	L LOrLILC 

. 
Auprés de banques a charLc: 4 

684.825 392264 628468 815.646 849f52 968482 1,275.815 tin 	monnaic 	cnadiennc ........................ 
9.224 11.506 11,953 12.314 10,369 12,322 13,444 En deLcs cLrangérc 	(y Comprrr les, dcpôL% ,.wap) 5 

, 	'(I 7970 8350 31,600 15.210 11,010 11.910 11.560 Aupr 	d'autrcs 	iflLILuLionr 	....................... 
BLIIcts CL CIICLS a court Lcrmc: 

LI 2,539,920 3,262.1 59 3017.333 3.554.834 3.845.525 3346,229 3,504,3911 7 .., 	2 17,571 88.984 296.391 540858 555,812 1,208,407 81 741111 Bon 	du Tré,or dc, 	LdminL,LraLion, 	prrLvnCwIc, 8 - - - . - 9 
1.971 I 3.870 8.521 8.530 9.41 5 I 2,000 0 , 84.473 I 112.629 I I 2084 21 2950 242.605 841,931 1,024,41 II 

ObligaLrons garzLntics ou non CL cLrcLs ö long LCrLLLC: 
11) 747,773 714,322 636649 543.531) 536398 544.745 339.839 2 . 	• 1 2 69037 68.888 80.571 156.647 87.052 117.302 131,226  I)c, 	provincc 	.................................... I 3 
II 10 10 0 I() II) 0 1914 4 

:o4 400,884 377,408, 373,944 366,328 346.409 389,921 398.852 IS - - - - PlacenrenIr. dan,. dc. Iiduc,cs dc placerncnLs immobiliers . 
4 282,363 285.308 357.194 3711.692 408,800 405,853 497.019 

FffCLs dc 	adminisLraIIorr 	L1unCipjIC 	................ 

17 

IITCL 	de 	SOCiéLd% de ILnanCcnLCnL de 	vefltcs ............ 

PIace,ncnLs dons Ic,, 	iOnic,,: 
I 188.158 215.197 233.772 204,251 227,033 242.11)4 204,574 

P.rpLcrs 	dathLrc 	... 	............................ 	... 

18 
44 86,830 176.654 55.923 41,11)11 74,069 93,395 100.712 

13u 	Canada 	..................................... 

19 
I 	I 1.327 .728 1.129 19.515 13.754 

..16 

20 

Dcs 	.socidLds 	...... 	....................... 	........ 

Plocenienls hors ,lu Canada: 
- . . 21 

542 359 600 65 65 65 65 AUIrCS 	........................ ..... 22 

Bons do 	Tré,or du 	€nda 	.......................... 

HvpoLhécaires 
I') 12,500,542 13.897.372 14.793,079 15.663.182 16,345.933 17.110.069 17.740,812 L.a 	Ia) 	nationale sur I'habilaL,on 23 

(OnvCnL onnels: 
1.246 37,239.745 41,195,924 44.513.642 46.483.412 49.121,0311 52.040.1112 54,473,067 24 

'09,840 4,062,378 4.771.692 5,010,734 5,103,824 5.466.143 5.624.714 5.698,054 

ACLLOnS 	des 	sOCiCLc' 	.................................. 

Construclions nonres,dent,eIIes 25 
'101.012 2.763.666 3.684.967 4.142.753 4.624.701 4.765.252 4.564,178 4,291.123 

AeLions 	........................................... 

26 
00,677 1.251,951 2.030.190 1,831,365 1,682,6117 1,71 3.723 1.669,434 1,679,702 

Avances 	.......................................... 
Autre,, 	placenrenis 	,,u 	( anada 	......................... 

27 
57,659 43,309 39.094 36.716 34.612 36,812 37,052 37.592 

ArILons 	dc,, 	SOrICLeS .................................. 

28 
4,928 8.168 8.903 10,113 13,971 13.748 23,344 28,758 

R,,jdcnIjeilcs 	............................. 

29 
452.997 519.491 505,005 786.585 755,755 945,999 990,922 934,478 30 
45.323 47,247 48,412 48.147 44.643 48,098 46.999 43,294 

Aulrcs 	............................................ 

31 
164.132 52.275 60.171 42.478 39,479 36.985 33,704 34.859 32 
119.132 112.389 116.677 139.514 112,743 119.933 119,952 151,411 33 

n,991,873 64.170.056 72,689.429 77,460.412 81,683,903 86,964,414 90,831,886 93.945.740 

ImmobjlLsations 	....................................... 

40 

Bien,, immeubics dCLenu,, CU VUC de In vcne ............... 
AUIrC,, 	dlômenr,, 	d'acLLf ............................... 

Total de l'actif 	................................ 

DdPILL,, IL vue. 
\429,336 0,075,707 12,385.528 13.250.307 15,112.303 17.725,876 19.771.983 70,991.931 41 

470,708 .926.562 4.583.544 4.643.721 4.783.289 5,466.504 6.073,203 6,280,300 

Dc 	municipoILLé 	................................. 

42 
84,550 85,258 90,291 82,608 105,317 111.146 113.679 174.352 43 

- - - . 44 
DCpILLS IL Lerme 

lI'4,706 3.158.739 2.878.231 2.303,499 2.878.070 2.9011,217 3,179,826 3,5411,703 45 
4' 	'4.07 I 31,264.947 32.31 1.475 35.851.745 38,931.156 40.490,042 41.804.247 44,3144,450 46 

14 12,764 12.245 17,349 17.510 9.292 8,550 7.923 Terme iniLial de plus que cLnq ans 47 
1, 67.877 178,623 192,936 242.501 255.923 269.063 276,705 48 

IL 2 2,812 3.231 8,224 11.434 12,806 41.101 S4.906 49 

Personnel,, .......................................... 

Emprunls bancaires: 
Des banques IL charLe 

34.037 73.290 20.734 33,232 16,732 71,1117 18,062 En monnaLe canadieLLne 50 
- 57 - - En dev,scs élrangêres SI - - - - 

Commcreaux sur nantissement ........................ 

52 

Contral,, 	de 	CrddiL.ba,I 	................................. 
EffCL,, ii 	rccevoir CL 	aeLLI room........................... 

"mImes eII'eLs el prdt.. a pa5er 
Hillel,, 	½ 	nrdrc: 

1,702,337 1,356,721 1.064.041 2,027.320 .937,1121) 1,551,493 1.691.084 Dc mains dun an 53 
1.816.621 1.800,297 1.695,613 1,745,273 1,71 5.261 1.792,168 1,820.781 54 

171.119') 1.028.190 1,077,599 1,632.579 1,687,447 1,459,967 1.449,184 1.0140.650 

CompLcs'chéques 	............................. 

55 
.132,380 1.822,756 1,866,187 1.6811.661) 1.025,151 1,063.569 2,269,1131 r 2,063,295 

AnLrcs 	...................................... 
En 	sue 	don 	REER .................................. 

En 	sue d'nn 	REER ............................. 

EiTcLs I payer CL exigibditcs courues 56 
18.164 15.795 27.990 25.022 55.340 92.801 130.214 39.244 

AULmCS 	paravanls 	hscauo ............................ 

57 

Term,, iniLLal de mnin,, dun 	an ........................ 
Terme iniLial 	dun 	cinq an' 	...................... 

D. a Ia sOCiéLd mere CL OUX SLLCiCLC,, allillCcs: 
18,681 7.289.240 9.853.226 10,552,630 7,1109.113 7,298,798 7,457.987 6,346,670 58 
65,943 67,625 164,100 164,100 164,118) 164,100 164,100 164,100 

AuLrcs 	parasanLs 	fiscaun ............................ 

A 	l'dLran14cr 	..................................... 59 
462,152 486,177 559.978 560.927 554.703 554.545 517,045 513.303 

Dc 	plus dun 	an ............................ 

ObligaLions an (LIre dun conIral IiduvLa,re ............... 60 
11.848 9.766 57.089 82.355 74.467 67.515 70.489 72,1118) 

Des 	banqucs ILLmangeres ......................... 

61 
1 	74 459 250 226 2,301 2.062 1.939 8.159 62 

I 	")'l 17 209.700 234,682 281,597 304,376 299,300 295,936 3111,205 InipOls sur Ic revenu reporles 63 
I 	 17 48.497 116.676 39.3441 53,939 51.248 71.477 81.401 

Autrcs 	............................................ 

ImpILls 	sum 	le 	revenu .................................. 

AuIrcs elements do passil 	 . ,, 64 

Au 	Canada ....................................... 

A,oir des actionnaires 

CompIc de 	rcgularLsaLion ............................ 

CapiLai'acLLons: 
4" 	I 540.681 540,609 582.546 568.507 625.708 693.551 785.584 

Hypolhéqucs a 	payer 	............................... 

65 
i'15,967 1.518.227 1,594.674 1.721.719 1.730.153 1.754,558 1.808.384 1.1135.524 66 
144.075 265.023 457.536 483,889 4112.076 499.948 490.956 487.630 67 
129,954 140,819 136,508 95.246 49.369 48.194 47,477 43,779 

PrLvLiégiécs 	......................................... 

68 
'15.41)9 279.440 320.049 323.542 545,440 632.482 706,196r 723,035 

OrdLnaircs ......................................... 
Surplus d'apport 	.............................. 
Reserves 	..................................... 

69 
cx,09I,879 64,170.056 72,689,429 77,460,412 81,683,903 86,064,414 90,831,886 93,945,740 

BdnC6e,, 	non 	rCparos ............................... 
Total, passif CI a,oir des, actionnaires ............. 71) 

Gu Lro,,Irmr Ir,mCILrC 1983. IeS donnees dc Ce fInupt CamprnnnenL I,,, liducics dn placnnnenLs iminobil,er, 
Ii promLer )nnIrnLre 1986, 1's VurlaLlon considerable c,.L dun au (us,nuncrnenL de titus ,,xrercs tic hduc,e CL On Icon ,ocIeIe, dc pri) hs p.ihc.iirc. r.rpporlanr situ, Li 1,,rme dune noucelle enLitC leple din, In grenpe den SCVIiLCn 
L. ),duc 
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TABLE 14. Mortgage Loan Companies 

Quarterly Statements of Estimated Revenues and Expenses 

985 	 1 	 1996 

2 	3(I) 	4 	1(2) 	2 
	

II 

	

Lhoflsaflds of dollar' 	inilliers dv dollars 

Revenues 

Interest. 
I 54.849 55.130 49,653 41,9911 34,934 31,011 28,395 
2 1.134,793 1.141.907 1.175.383 1.212.836 1,201.488 1.21 2.875 1.266.334 
3 3.403 3.457 3,758 3.729 41 57 38 
4 Personal 	or consumer 	loans 	.................. ........ 42.459 40.703 40,779 49,369 60,087 54,079 46,028 
5 Other ............................................. 72.035 89,127 89,229 88,445 68,416 90,225 89,435 

6 13.427 16,406 15.660 10.410 8.469 449 266 

Dividends: 
Companies in Canada: 

7 12.606 1.010 1.347 6.286 1.812 1.342 2.846 
8 8.853 9.043 7.424 7.708 5,508 5,543 6.051 

Companies outside Canada: 
9 Subsidiary companies - - - 

10 120 128 181 168 152 176 99 

Fees and commissions: 
It tO 10 tO tO tO tO 
12 164 255 304 301 259 84 342 
IS 4.059 4,069 5.175 5,033 2.975 2.509 2.318 

14 

Other companies 	..................................... 

3.830 3.217 3.035 3.053 3.347 3.347 1.282 

IS 

Bonds 	and 	debentures ................................... 

4.861 

... 

9.493 11,999 14.690 905 416 1.496 

16 

Mortgages ................................... 	........ 
Leasing 	contracts ...................................... 

Amortization of discount 	................................. 

37.370 

... 

34.271 36,418 40.449 39,867 40.548 34,141 

20 

Subsidiary 	companies 	................................ 
Other 	companies 	.................................... 

F.stales, trusts and agencies ..............................
Sale of real 	estate ...................................... 

Total revenue ................................... 1.392.839 1.408,226 1.440,337 1,484,485 1,428,270 1,446.771 1,4711.519 

Other fees and commissions .............................

Rental 	income 	.......................................... 

Equity in 	income of subsidiaries ........................... 

Other 	revenue 	.......................................... 

Expenses 

21 17.103 

. 

17,055 17.556 17,986 14.131 14.254 15.4118 

Commissions: 
22 298 306 328 649 122 113 115 
23 10.601 0,362 11.367 15,884 16.831 17.564 15.061 

Interest: 
24 10.862 11.528 10.789 15.426 22.633 32,927 60.401 
25 805.232 803.257 818.171 817.702 774.363 789.019 792,426 
26 20.509 24.418 18,011 15,113 14,602 9,386 14,886 
27 189.112 168.416 160.330 155.221 165.285 171.913 128.1179 
21 208 164 50 144 531 27 8 
29 145.146 164.835 182.695 213.773 225,684 1911.268 211.855 

30 

Salaries ....................................... 	..... 	.... 

Salesmen ............................................. 

2.215 2,309 2.784 2.497 1.985 2.384 2.703 

31 

Real 	estate 	agents ..................................... 

824 1,413 1.300 .332 995 1.139 1.426 

32 2.944 2.402 2.566 2,320 2.059 3.453 2.21)5 

33 4.987 5.235 9.939 17.0)10 5.866 6.542 23,099 
34 

Mortgage 	payable 	...................................... 
Other ................................................ 

12.191 13,109 13.440 11.208 9.165 8.664 11.3111 

35 

Amortization 	............................................ 

95.010 90.396 102.339 116.760 114.802 126.123 145.725 

40 

Savings deposits .......................................
Term 	deposits ..................................... .... 
DcbenLu 	vs 	............................................ 

Management 	Fees 	........................................ 

Other 	expenses 	.......................................... 

1.317.242 1.315.205 1.351,665 1.403,095 1,369,054 1,390,776 1.425.525 

45 

Promissory 	notes 	...................................... 

Total 	expenses 	.................................. 

75.597 93.021 88,672 111,390 59,216 55,995 53,024 

Depreciation ..............................................

Net 	premises operating expense 	........................... 

Income lanes: 
46 

Provision 	for 	losses 	........................................ 

21,906 14.147 7.961 17.285 15.075 114.761 
47 2,960 15,160 11.697 2,473 1.562 . 	 1,801 

50 

Net Income befuee income taxes ......................... 

59.173 68.155 59.365 61,732 39.4511 39,358 36,064 

SI 

Current 	............................................ 9.694 
Deferred 	........................................... 6.730 

1.191 3.196 4.014 13,276 2.370 8.761 8.391 
52 - - 

53 

Net income before extraordinary trunsactiuns .............. 

- 48 136 I 4 46 
54 

Realized 	gains 	(losses) 	................................... 
Asset cvalualion 	increase (decrease) ...................... - 

Foreign exchange rule gain 	(loss) ........................ .... 

Other additions 	(deductions) 	....... .................... - 

.... 

8 - - - - 

55 Net 	income 	................................... 

..... 

60.364 71,343 63,331 75,114 41,1129 48.123 44,501 

(II Eticciryc with the third quartnr 1985 data, this industry group includes the Real Estate tnucs(ntcnt Trusts 
(2) Large ch.ingc in first quarter 1986. dun to the mcrgor of tao trust cotnpantes and two niott$agu uontpjnies, no,. reportlrg as solo entit) in the trust indusirs 
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TABLEAU 14. Sociétés de préts hypothécaires 

stats financiers trimestricis 	Estimations des revenus et des dépenses 

1987 1988 

1 1 2 1 3 1 4  h1 23 I 4 No 
thousands of dollars - millicrs de doll.tr,  

Rerenus 

In 14 ret 
26.048 22.208 22,967 23.865 24.535 23.525 22.1,15 22.434 Obligations 	.......... . 	 . 	. 

1.331,595 1,349,882 .448.650 1,622.177 1,742.758 .829.833 1,964.710 2.02,373 Hypotheques 2 
81 171 270 273 424 420 653 81,3 3 

62,482 75,341 65,717 00,289 121.976 24,390 121.712 117.250 4 
106,148 12,695 153,642 193.083 189,543 195,272 231,458 265.062 5 

- 563 -464 - 334 22 1.881 - 37 - Ii 

Dicidendes' 

Autres 	........................................... 

Soeidtd,, au Canada: 
903 lOS 118 110 117 101 115 20 

Amortissemenl 	do 	l'escomple 	................... 	...... 

7 
5,461 5,383 5,094 6,112 19.391 7.414 6.51)3 12.031 8 

Sociétds a l'étrangcr: 
- - - - -' 9 

98 22 IS 265 2)) 25 2)) 30 

Contrats 	dc 	erédit-b,nil 	......................... 
Prdts personncls nu 4 	Ia consonimation 	................. 

Filialcs ............................................ 
Autres 	socidlés 	..................................... 

10 

Droits ci commissions rccus: 
- - - - - - . Successions. socidles de liducic et agenees II 

47 ID 10 239 72 22 18 - 12 
4.087 4,943 3,282 2,46) 4,065 5,077 5,191r 5.310 

Fultales .......................................
Autres 	sociétés 	....................... ....... 

Aulres droits ci commissions ........... II 

254 162 III 46 95 115 120 125 4 

1,031 1.177 18 - 339 647 6 56 .088 1,466 Avoir des acluonn.uires sous lorme de bdnélice 	uuprcs IS 

Rcvcnu 	localif 	........................................ 

des hitales. 

51.902 44.172 34,1345 34,712 37.467 27,887 10)121 41.357 

VnIe 	de 	biens 	immeubles 	.................... 

Autrcs 	revenus ............................. 	 . 16 

1,589,674 1,615,807 1,733,605 1,983,315 1,139,224 2,214.700 2,3$6,224r 2,518.441 20 Total do, 	recenus 	................................ 

I)ipense* 

10.963 12,070 12,338 12.398 13.999 14,036 14,474 15.570 Rémundralions 	. 	............... 	 . 21 

Cunumissions: 
69 213 192 230 80 93 103 106 22 

20.594 17,800 2.658 12.320 21.630 18.800 19.121 21.498 23 

I ntdrels: 
03.239 130,622 208,025 278.625 316.783 374.284 476.125 576.497 24 

812.682 775,760r 795.488 882.675 956.416 1.009,665 1.082.587 1.139.211 Dépéls 	1 	tenune 	. 	. 	................ 25 
14,917 3,653 3,277 4.225 13.543 13.665 13.613 12.178 Obligations 	................................ 26 
87,145 82,489 79.785 73,923 72,406 64,477 62,838 59.123 Bullets 	a 	ordre 	...... ................ 27 

13 5 . - llypothèques a 	payer ...................... 28 
223.466 249,761r 257.099 289.235 290,232 281,650 267,753 24.217 

Vendeur', .......................... 

Aulrcs 	.................... . 29 

10.288 8.227r 1)062 7,882 6.163 7,117 7,910 7,441, 

Agents 	iunmobiluers 	...................... 

30 

807 909 1.1)04 680 1,160 919 1.144 1.011 Déprdctatron 31 

498 608 526 604 784 853 1144 1.096 

Amorlussenueni . , 	................. 

32 

4,201 18.314 2.314 2.502 742 709 .584 1.375 33 
19,639 18,224 8,952 27,635 29.011 38,696 39147 43.005 Honoraires de gestion 	 ... 34 

201.664 194.941 222,776 246.192 261.967 240.943 247.736 277,400 Autres 	dépcnscs 	............... . 	 . 15 

1,510.245 1,523.606 1,632.476 1,849.126 1.984,916 2,065,907 2,235.179 2,404)733 

Depots d'épargnc 	................... 

Total des dépenses 	............................... 40 

79,429 92.201 101,129 134,189 154,311$ 148,793 151.045r 117,708 45 

Ddpcnses d'esploiiaiion nettes ,nu litre des loc.,us 	.......... 

Impéts sur Ic revenu: 
25,764 30.622 20,408 I 3.0l 5.886 57.1 13 57.509 41.746 

Procisuvuns 	pour pertes . 	..................... 

46 
7.184 15.790 25.121 46.121) 4.021 1.896 2,234 .0(18 Reportés 	.............. 	. 	. 47 

46.481 45.789 55.600 75,016 94.4111 93,576 95.770r 74.954 

Béni6ce net anant impôis sue Ic re,euu ................... 

Couran....................... ...... 

SO 

II 2.451 637 2,666 206 2,805 3,408 1.330 

BénitSee net acant operations e',rranrdinaires ............... 

SI 
1,613 .597 671 . 	14 Reesaluatuon d'éléments dactil 52 

197 - - 53 
- - -- - 

Gains 	(ou 	per(es) 	realises 	.................... 

54 

51,415 46,627 57,834 77,011 94,593 96,381 99.178, 76.284 

(nuns lperlesl su r apdr.tI eons de change 	................ 
-\utrcsadditnnnns 	)deductnons) 	................. 

Iténiflee net ................................... 85 

(II A pantir du tronsi8mc Irumestre 1945, los donnéts do cc 5roupc connnprcnncnl los hduencs do plocomonts nmrnobuIiCrs. 
(2) All premier trimestre 1986, Ia variation considerable cvi dun au Iusuirncmcnu do dean socnCtis do Inducer on do dour ueanntOs do prèus Is ponhOcunren rapportanlsuv I., 1.rnnc dune nenuvollc cntile lcg,ulc dens ic gruupc dcv sodden 

do Isduern 
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TABLE 15. Mortgage Loan Companies 

Quarterl) Statements of Estimated Retained Earnings 

985 	 1986 

2 	 311) 	 4 	 I 	 2 	 3 
No. 	______________________________________ 

	

thousands of dollars 	milliers de dollars 

flesenino balance ......................................520.524 	513.604 	568.723 1 	548.038 	558.227 1 	427,277 	424.486 

Deduct prior period adjustments: 

Income taxes: 

2 - 14 

3 52 

4 18 

Add: 

5 

Current 	................ 	........................ 	.... 

Deferred 	............................................. 

60.564 

6 

Other .................................................. 

- Other 	revenue (espenses) 	............... ......... 	........ 

Deduct: 

7 - 	1.338 

8 

Net 	income .... 	........ 	............................ 

69.530 

9 

Transfers 	to 	reserves 	................................. 

- 

10 

Dividends 	declared .................................. 

ReFundable 	taxes ...................... ................... 

964 

20 

Other 	adjustments ....................................... 

flosing retni.ed earnings .......................... 513.604 

(I) Rlrrelien with the third quarter 1985 data, this industry group includes the Real ['state Investment 

TABLE 16. Mortgage Loan Companies 

Quarterly Statetnents of Estimated Mortgage, Investment and General Reserves 

985 	 19116 

I 	 2 311) 	 4 	 I 	 2 	 3 	 4 

thousands of dollars 	milliers de dollars 

Opening balance 	...................................92.150 1 	92.873 1 	89,076 	137.362 	130.046 	114492 	133,610 	149.158 

Add 

2 4.987 5.233 9.939 17.080 5.866 6.542 23.099 10.739 

3 Transfers 	from 	retained 	earnings .................. .... 1.339 - 	4 - 353 36 6 - 4 - 4 14 

4 Premium on issue of share capital - -- - . . - 

Realized gains on sale or maturity of assets 	. 1.442 . 	 ,775 2,608 4,317 3.152 - 5.596 - 7.297 0.025 

Provisions Charged 	to current 	expenses................... 

Deduct: 

... 

6 Personal and mortgage loans written off and other 689 597 839 - 3.674 2111 549 213 14 
investment losses. 

7 .. 2,656 - 42.147 23.789 17,993 17.725 17 4.549 

11 

Other 	adjustments 	................................... 825 

Bala.ce at end of quarter ........................... 92.873 89.076 137,362 130046 114.492 133.610 149.155 145323 

(I ) Effective with the third quarter 1985 data, this industry group includes the Real t:vtate Investment Tiusts 

4 

404.708 

71.343 

-4 

21.137 

4,912 

565.723 

251 

- 126 

63.331 

- 353 

14,728 

69.515 

545.038 

353 

90 

75,144 

36 

65.406 

-921 

558.227 

- II 

119 

41.829 

18.613 

154.052 

427,277 

- 308 

712 

48.123 

4 

12.846 

37,668 

424.456 

44.501 

4 

65.011 

- 726 

404.708 

- 5.978 

112 

73,590 

14 

20.962 

48.157 

415.031 
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TABLEAU 15. Sociétés de préts hypothécaires 
Etats linanciers trimestricis - Estimation des bdnIkcs sun reparlis 

987 	 I 	1988 	 I 
2 	 3 	 4 	 I 	 2 

	

thousands of dollars 	millicrs de dollars 

415,031 335,409 279,440 328049 323,542 545,448 632,482 706,196 I 

Déduire rcdresscments dcc pEriodes prdcddentcs: 

lmpdts cur Ic revenu: 

- 218 .019 86 - - 2 

248 5 258 3 

- 246 - 384 - 9 659 - - 4 

Ssdde 	d'ousortuure ............................. 

Ajouter 

51.415 46,627 57,834 77.011 94.593 96.381 99.1 711r 76.284 Bdn6Iise 	net 	....... 

- - - - - 

Courants 	........................................ 

ReporLâs 	......................................... 

Autres 	............................... 

Autres rc,enh,c tdepcnscs 	 . 6 

Dedu ire 

- 103 14 9 - 7.539 - 253 I I I 7 

4,847 86,376 6,695 89,776 8,569 8,574 25,367 59,377 

Transftrtc 	ass 	rc'.crvec 	.............................. 

8 

- - - - - - - 9 

116.291 83,623 499 - 404 - 	135.629 772 '18 67 

Disidcndes ddclards .............................. 

lmps3ts 	remboursables 	............................. 

10 

335,409 279,440 328,049 323,542 545,448 632.482 7l16,196r 723,035 

Autres 	rajusrements .............................. 

Bénifice, nou répnrtis iii fin du trimestre ........... 20 

lit A parlir do iroisicmr irIrnesire 1985, Irs donnecs dv cc groapr comprcnnoni lec Iidu,,c, 4, piacrnicnts ,mm,,hiIicr, 

TABLEAU 16. Sociétés de préts hypothécaires 
stats linanciers trimestriels 	Estimations des reserves pour h-pothequen et placements et de Ia reserve penerale 

1987 
	 I 	1988 

-r 
I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

	

thousands of dollars 	milliers de dollars 

145,323 1 	129.954 1 	140.819 1 	136.500 	95,246 	49,169 1 	48,194 	47,477 Sold,, d'oss,,rioro 

Ajouter: 

4,201 18,314 2.314 2.502 742 709 .584 1.375 Provisions imputdcs aun ddpenses du irimestre observe . . 2 

- 103 14 19 - 7.539 253 I I I 3 

6 45 - 90 - - - 4 

- 2,733 9,706 7,501 22,684 3,800 1,710 - 	.01 3,469 

Primes 	d'dinission 	d'aetions 	............................ 

Gains réalisds sur sense on 	maturitC d'actif ..............5 

Translcrts des 	bdcClices 	non.repartis ..................... 

DCduire: 

6 266 8 7 8 6 19 61 PrCts personnels et hypothéquec portds au debit ci autren 6 
pertes cur placements 

6734 - 	2.464 865 13.624 42.558 149 1.170 1.544 Aulrcs 	rajuslenieris ................................ 7 

129,954 140,819 136,508 95.246 49,369 48,194 47.477 43,779 Solde i 	Is 	(in 	du 	trjme'slre 	.......................... 8 

A pdriir du 1,0151cm, irimesirr 1985.   Icr donnrrs do cc groups comprennoni Irs I,docics dv plocemonirirnn,ob,i,rrs 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimated Changes in Financial Posiiion( I) 

1985 

t 2 3(2) 4 1 2 .t 

thous rids of dollars nII,crs de d Itrs 
Sources of floincing 

Internal: 
I rer income before extraordinary transactions 59173 68.155 59.365 61,732 39455 39358 36.064 45.223 

Add bock CnpcflseS requiring no outlay of cash: 
2 Amortization .................................... 2, 2 1 5 2.31)9 2.7K4 2.497 1,985 2.5K4 2.703 5.641 
3 524 1.413    I .300 I .332 995 I . I 39 I .426 t 355 
4 4.295 5.832 9.tOO 20.754 5.5n5 5.993 22.866 0.725 
5 6.730 2.960 15.160 11.697  2.473 .562 1.801 4.906 

Deduct transactions requiring cash outflows: 
6 69.530 21.137 4.7211 65.406 18.613 2.646 65.011 20.962 
7 4.565 9.504 12.251  t5.I33 1.024 1.128  t .494 456 
9 - 1.155 48.834 60.730 17.473 30.859 36.462 - 5.247 44,432 

Esteruil: 

... 
Depreciunon 	....................................... 
Proeis,on 	for 	lossus Irss write-otis 	...................... 

Demand deposits: 
0 18.475 55,791 48.281 572.500 579.794 661.865 .643.839 1.125.101 

11 - 22.730 21,929 - 32.320 50.046 25.412 180.199 504.494 446.425 
12 

Chequable ........................................
Non•chc9uable 	.................................... 

5119 07 - 52 97 212 41.297 321 .048 
13 

For 	RRSP ......................................... 
- 4 4 

Term deposits: 
14 200.332 323.914 581.020 - 19.620 . 	183.629 181.669 55.852 411.343 
IS - 177.658 435.255 4.744 2.080.995 .328.427 372.601 829.325 3.176.564 
16 - 7.500 - 8.212 . 	5.341 4.671 - 5.463 . 	1.971 14.932 26.666 
17 

Delerred 	income 	lanes ................................ 

9.766 1.464 3.660 9.043 13.561 13.863 2.787 8.673 
18 368 - 1.056 - 972 - 	1.177 - 393 - 62 25 12 

For 	RRSP ................ 	.......... ............. 

Bank loans: 
Chartered banks: 

19 

Divdcnds declared ................................. 

57.540 - 1,046 - 29.005 55.380 - 23.206 12.792 5.142 3,897 
20 

Other tax shelters 	.................................. 

Other laS shelters 	................................ 

	

Foreign currency 	................................ - S - 5 - - - - 

21 

Canadian currency ............................... 

75 . 	75 - - - - - Banks outside Canada ..............................
Short-term notes: 

Promissory notes: 
22 

Original term of less than one year 	.................. 

- 590.673 - 288.179 213.562 - 820.319 2.185.188 2.959.812 15.899 151.842 
23 23.342 96.616 291.493 109.286 145.305 lt)9,539r 31t4,155r 100.735 
24 Other ............................................ 3.874 - 6,103 6,165 725 1,102 69,1153 - 1.586 139.765 
35 440.647 - 177.348 57,391 - 165.241 241,723 - 38,999 253,499 - 392.675 
26 - 	12,912 28,179 11.812 - 17.577 4,680 4.262 4.384 34,947 
27 966.82! 619.777 1.397.862 - 1,415,490 - 2.345.087 2,531.853 906.973 2,744,272 
28 - 12.954 - 121.868 - 82.418 15,966 1.099 101,341 82,318 166.238 
29 Mortgages 	payable 	....... .......................... -716 - 4.196 - 10,149 6.911 283 -424 -65 271 
30 

. 

. 	24,694 . 29,002 7,380 . 	22,687 5.105 31.226 45,854 53,916 
Share capital: 

31 

Other 	liabilities 	..................................... 

90.127 - 2,771 25,159 4,945 15.091 4.554 11,068 23.761 
32 25.034 23.291 - 72 153,837 25.272 30.069 42.972 92,698 
33 918.246 1.016,304 4,498,603 477.751 2,034,559 781,274 4,761,45 1.989,551 

Applications 
Cash and demand deposits 

Chartered banks: 
34 Canadian 	currency ......................... 	.. 	... - 74.748 163.020 24.406 66,135 11564 148.541 44,537 107.315 
35 Foreign currency 	.................................. 17.161 21.448 32.066 28.515 357 6.327 - 8,139 152 
36 

Other 	........................................... 

2,141 - 	911 I 33.850 6.436 10.015 1.506 - 	13,036 

Net Internal sources of financing ................... 

Other institutions in Canada and outside Canada ......... 
Term deposits 

Chartered banks: 
37 Canadian 	currency .. .......................... 	.... 384.500 343.631 42,95! 55.260 256,663 251.303 307.214 24,206 
38 Foreign currency (including swapped deposits) - 	15.742 84.854 51.205 0,759 6,465 2,537 7,939 10,144 
39 - 34.144 2.579 15,186 8,886 20,214 - 23.176 573 1,751 

Original term of one to Itve years ....................
Original term of over live years ...................... 

Short-term bills and notes: 
40 352.954 633,497 131,763 - 232,808 261,814 - 	44,253 564,104r 57.123 
41 4,5 7 c 24.004 - 22,964 . 6.003 4.282 26,745 - 30.408 - 5.003 
42 

Provincial treasury bills and notes ......................
Municipal notes - - - - - - 

43 Sales linancc companies' notes ........................ 2.652 6.866 - 9.758 - 781 200 - 981 - 

44 

Less than one 	year ............................... 

143.471 13.275 - 17,622 105,167 29.537 100.045 16,720 - 223.633 

One year or more................................ 

Long.term bonds, debentures and notes: 
45 

Accounts payable ....................................
Income 	lanes 	....................................... 
Owing to parent and affiliated companies 	............... 

166.949 46.162 88.088 70,716 - 46,839 52.194 - 90.334 153.416 
46 

Debentures issued under trust indenture ........ ......... 

- 	1.051 r 8,383 - 493 - 94,408 - 6,620 - 	14.284 4,624 533,099 
47 Municipal .......................................... 5 2,052 - 4.497 1,956 735 928 1.806 613 
48 

Preferred ......................................... 
Common 	......................................... 

-46,092 . 	191.462 - 154.647 79,835 9.613 - 364,931 86,153 . 	 62.552 
49 

Total of iteals 9 to 32 .......................... 

Investments in units of real estate investment trusts - - - 21,047 -8,223 . - 

50 5.814 71.173 - 875 12,832 - 20,771 26,006 9,349 44,305 
Investments in subsidiaries: 

. 

51 Shares ............................................. 4.890 49.561 607 20,850 8,258 33.875 3,536 - 25.487 
52 

Corporation shares 	.................................... 

156.604 - 42,206 302,981 - 343.153 12,940 - 123.830 - 43,322 279,227 
53 - 	III 

. 

1,000 - 4,495 - 25 4,782 73 - 25 958 

Other 	institutions ................................... 

Advances 	.......................................... 

Investments outside Canada: 
54 

Canada 	treasury 	bills 	................................ 

221 411 - 7,358 14,484 - 203 - 1,843 - 887 546 
55 11.603 - t63 3,070 - 27,840 1.395 - 8,042 2,436 - 14,620 

Commercial paper and bankers' acceptances ............ 

Mortgages: 
56 

Canada 	... 	.......... 	.......................... 	... 
Provincial 	.......................................... 

450.091 505,669 963,784 461.764 - 370,771 516,157 - 2,601 407,724 

Corporation 	........... ...... ........ ...... ......... 

Conventional: 
57 178.216 387.884 2,475,842 882,300 1,459,611 868,847 2,767,343 1.367.309 
58 100.741 71,905 88,913 45,680 471,906 33,092 917,593 67,879 
59 

Other investments in Canada 	........................... 

Personal loans 11,973 - 	18,136 1,063.129 - 267,643 - 	151.192 239.151 579,759 110.501 
60 

Corporation shares................................... 

112.320 - 40,665 - 66,252 - 61.998 15,020 281,442 335,492 519,579 
61 

Other.............................................. 

4.770 114,870 - 864 - 90,145 9,544 7,484 8,469 2.438 
62 

National 	Housing Act ................................ 

337 4,532 7,502 11.962 - 163 - 	164 - 	 69 - 	171 
63 

Residential 	...................................... 
Nan-residential .................................... 

39.386 - 73,384 - 9.791 - 14,156 9.209 20.887 6.072 6,180 
64 

Business 	loans 	........................................ 

3.950 8.149 - 1,524 1.144 4,165 571 1.305 1.239 
65 

Other 	loans 	.......................................... 
Lease contracts 	....................................... 

6.673 3.235 18.631 - 5.772 26,654 - 2.645 - 60,263 - 40,116 
66 

Accounts receivable and accruals ........................
Fined 	assets 	.......................................... 

7.363 2.139 6,028 46,031! 2.944 32.002 4.200 90,679 
67 

Real estate held for sale 	............................... 
Other 	............................................... 

978.246 1,016,304 4,498.603 477.751 2.034.559 751.274 4.767.245 1.989,551 
70 

Total Itenas 34 to 66 ...........................
Total soues'es of financing/applications of funds 2.344.288 2.644.674 5.295.419, 4.481.785, 5.637.406 5.330.281 3,374.1117 6.739.033 

(I) Rntrr to tent. page is. 
(2) Effective with the third quarter 1985 data, this industry group includes the Real t:siate Investment Trusts. 
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TABLEAU 17. Sociétés de prêts hypothécaires 
stats hnancicrs trimestriels 	EstimaLions de levolution de hi situation tinancire( 

987 19148 

thous nds of dollar', - niilhers dc d liars 
Sources di tlnaneenwnt 

InterNs: 
46,481 45,789 55600 7c016 94401 93576 95770r 74954 Bënéiiec net avant *rations cotraurdinaires... I 

Rajouter élémentv ne comportani pas de débourse 
0.2118 8.21 5 11062 7882 6.163 7.154 7910 7.446 Anroriisscment 	............................. 2 

1107 909 I .004 6110 1160 919 1,344 1.011 3 
4.195 8.048 2306 2.495 734 703 1.565 1.314 P r:iv:s Oflv pour porte 	nio,ns imortissemcni 4 
7.184 I 5.790 25.121 46.i 20 4.021 .896 . 2234 I 008 S 

Ikduire ins operations comportant dcv ddbourids: 
4.847 116.376 6.695 89771, 11569 11574 25367 59377 Dividcndcs 	d&Iarés 	.............................. 

785 1011 3.028 912 647 6511 1.088r 466 

Déprcc;ation 	...................................... 

7 
53.323 - 9M.636 $2.370 43,329 97.263 91.226 77.900r 24.11% 

Lnrpôts 	vu, 	in 	rcvcnu 	reportes ......................... 

Funds de linuncement nets produits Inlerieurenbtnt 9 
Autres 	........................................... 

Externes: 
1)dpôtr a vue 

751.001 4.64637 I 2.309.821 864.779 1.861.998 261 3.573 2.048.107 .2099411 0 
2811.190 456354 2.656.982 60177 139.568 683.215 606.699 216097 II 
40.276 708 5033 - 7.683 22.709 5.829 2533 0,673 I 2 

- - 412 - - Autres 	piravanis 	iiseauu 	. .......................... I 3 
Dépôts a tcrrnc: 

- 	I I I .t 28 278.310 - 280.508 - 574.732 574.571 30.147 271.609 368877 4 
1.146.298 689526 .046.528 3540.270 3.079.411 558886 1.314205 2,790,211 Terme 	initial 	dun 	i 	cinq 	any ................... 	. I 5 
- 26.030 4.395 - 	519 104 161 3.218 742 627 6 

30,089 7,141 10,746 14.313 49.565 13422 13,940 6.922 

Autres 	......................... 	...... 	.... 	.... 

7 
12 2.812 419 4.993 3.210 1.372 211.295 13.885 

En 	vuc 	dun 	REER 	.. 	..................... 	....... 

t8 

.. 

Emprunts bancaircs: 
Banqucs 	charte. 

24.076 8,629 39.253 52.556 12,498 -16,500 4,285 - 2,955 19 
57 . 	57 - - 20 

- - - - - - - 

Coniptes-ehequcs 	................................. 

En 	inonnaie 	canadienne ............................ 

Banques a i'ctranger 21 
Billets a court terme 

Billets 	1 ordre: 
- 3.596 - 467,913 - 345,616 292.680 963.287 - 189,508 - 256.337 110.501 22 
624.253 107,243 - 	6.324 104.684 49.660 - 30,012 76,907 28.613 

En 	sue 	dun 	REER 	................................. 

23 
37.029 15.828 49.409 554.980 176.262 - 227.480 - 10,783 368,526 24 

244.952 86.032 44.483 - 	89.527 235.444 37.391 306.172r - 206,613 25 
- 	18.011 33.959 12.056 - 3.524 48.818 34.281 36283 - 86.619 26 
299,070 91,275 2,560.522 699,762 2,943.517 310,315 159,189 1,1 t 1,309 I) 	a 	l. 	societe mere ci ann 	socidte.. allilicos ............. 27 

116,799 51,593 73,801 1.831 6224 158 - 37.500 - 3,742 

lgale 	ou 	supericur 	a 	un 	in 	................... 

Obligations non garantics au litre dun conirat Iiduciairc 28 
2.594 - 	113.115 - 209 - 24 2.075 239 123 6.220 29 
i,734 30,940 16.302 47,328 - 92.885 9,543 23.203 12,235 

Terine 	iniiial 	de 	mains dun 	an 	................... 

30 

Teninc 	initial 	do 	Pius quo Cinq 	any 	.................... 

(a pitalactions: 
'.568 41.016 359 42.027 - 14,039 7.20l 67.843 92.033 

Autrcv 	paravants 	fivcaux .............................. 

SI 
e1:.478 85,340 269.740 151.831 6.621 42.277 44.834 23.814 

En 	devises 	trangêrcs 	........................... 

32 
1,55.1.733 6.224,348 8,534,648 4,800,371 4.266.397 4.386,847 4,774.519 3.124.528 33 

(loins 	dun 	an 	................................... 

Autres 	........................................ 
FIlets 	a 	payer 	....................................... 

Affectation 

Impôis 	stir 	Ic 	revenu 	................................. 

Eneaisse ci dCpôts a vue' 

	

Flypoth6qucs 	payer ................................. 

Total 	des 	posies 9 a 	32 .......................... 

Banqucs a charte: 
- 130,608 138.969 157,590 - 185.733 6,564 6.457 129.367 111.878 14 

2,736 2,360 384 - 56 53 651 .005 527 

Autres 	dlémcnts 	do 	passil .......................... 	... 

En 	monnaie canadienne .......................... 
En devises Ctrangires 35 

1,787 26,066 - 2,603 - 56,655 1,873 79 1.777 0,674 

PrivilCgiCes 	........................................ 
Ordinatres 	................................... 

36 
DCpdts a termc: 

Banqucsitcharte: 
37,061 404,463 - 292,561 236,204 187,178 14,0(36 118,830 307,333 

Autrcv instiiuiious au Canada ci a l'Cir1tngcr ............ 

37 
846 5,929 2.282 4.47 361 1.945 1.95.1 1.122 En devises ttrangCres (y compnis Ics dCpôts smops) 	. . . 38 

- 2.521 .800 380 23.250 - 	16.3911 4,2(81 900 350 39 

	

To 	monnaic canadicnnc ............................ 

	

Auircs 	institutions 	................................. 

	

Billets 	ci diets 	court tcnmc: 
310.132 328,756 722.239 - 244.826 537.501 290.694 499.299 158,169 40 
- 8.660 10.029 171.413 107,407 244,467 4.954 652,595 - 390.927 

Bans do 	TrCsor du Canada 	........................... 
Bans do TrCsor ci diets des adminisirations provincialcs 41 

- - - - - - - - Filets des adntinistratiuns municipaics 	.................. 42 
1,956 6 11.899 - 5,349 9 885 2,585 - 	2,000 43 

45.523 - 30.413 28.156 - 545 100.866 29.658 599,323 182,484 44 
Obligations garanties ou non ci cifets a lung terme 

- 60,819 150,019 - 33,455 - 77,582 - 93,223 8.754 6,378 - 205,299 45 
23,692 32,275 - 149 11.683 76,114 1,9,415 30.241 13.924 46 

- - - - 88 47 
- 266,169 - 141,230 - 23.478 - 3,564 7.616 19.920 43,512 8.931 411 

- - - - Placements dans 	es liducics do placements immob,itv'r. 49 
168 - 26.157 752 71.953 33.115 29.2119 3,965 90,387 

l31l'ets des sociCids de hnanccn,cni des venics 	........ 

50 
Placements dans des filtalcs 

12.624 117,842 27.794 18,914 . 	30.168 22.121, 15,071 - 38,996 ACtions 	........... 	........, 	 . Si 
- 119,242 - 31,074 - 	10,176 - 	120,731 . 	14,1115 12.91,1 18.238 8.162 Avances ci elicts . 	. 	. 52 

314 II 401 - 399 35,5111 19.515 . 13.754 

Action, 	dcv 	sodjOtC', ................................. 

Autrcv placements an C .,r,.:d.i 53 
Placements hors do ( mid., 

- 4,748 - Actions des suicide 54 
4,023 251 - 	183 394 521 Autrcs 55 

Papters d'ailatrcs ci acceplattons bancairc ............. 

us pot hdqucs 
- 624.325 146,961 1,382,375 874.195 870.103 1,02.731 764.136 630.743 

Do 	Canada .............................. 

Loi 	nalionalc 	sur 	'habitation 	.............. 56 

Des 	provinces 	.................................... 
Dcs 	municipalitdn ................................. 

Convent mon nelies: 
2.057.381 3,778,850 3,905,707 3,140,254 1.973.828 2,6(9)19 2.921.398 2.436.789 

Des 	sociuit 	........................................ 

RCstdcnttciles 	..................................... 57 
74,904 327.669 711,314 239.121 93.090 162.321 158.575 73,339 58 

3.950 854,028 921,297 457,788 481.951 140.096 201,454 . 272.948 Prêt. persmmnncls 59 
185,803 71.274 778.239 198,825 148,678 11,036 . 	44.289 9,768 60 

- 362 7,017 - 4,215 2,378 2,104 2,2(8) 241) 540 61 
1.376 3.240 735 1.210 3.858 223 9,596 5.414 

Construction 	non'résidcnticllc ........................ 

62 
26,972 66,515 56.268 500,938 - 	30.830 110.244 44.923 - 36.444 63 

- 1.254 2.846 2,169 1,086 2,344 4.374 8,155 . 	2,694 64 
- 14,502 6.337 7,724 - 	8,228 3,18)) 2.494 3,281 1,155 

l'rCms 	comntcrctauv 	.................................. 
Aotrcv 	prêt 	.......................................... 

65 
- 6,405 - 25,558 12.350 30,398 - 	17.138 14.344 19 38,905 

Controls 	do 	crédit'bail 	................................. 
ISlets a 	rcccvoir ci actif couru ......................... 
l,m,mobtl,sat,onv 	....................................... 

66 
1.533,733 6.224,348 8,534.648 4.800.371 4.266,397 4.386.847 4,774.519 3.124.528 

Omens immeubies dClenus en vuc dc Ia verne ............... 

67 
3,932,235 6,982,610 9544,644 6,849 .652 7,696,690 5,303,322 5.833,297 5,884,507 

Autres 	............................................... 
Total des posies 34 	66 ........................ 

ic),,!, 	mtnu,,m'sdm' /inmtm'emmIm',I(/ti//et'talU,ti 70 

'rare do so rClérer au tcxtc. page in 
'astir do t,ousuimr mrumestre 19115. Ic, donnens dc cc grange eomprcnnenr IC' liducuc. tIc rlacclncnl. rnmmu,btlmnr, 
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banks(l) 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders Equity. Revenues and Expenses 

I 	1985 	 I 	986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - trilliers de dollars 

Assets 

I 45,606 178.11$ $1174 46.240 2114,279 45,644 95,975 201,668 
Investments in Canada: 

2 Term 	deposits ... ................................... 669,596 328,774 359,385 467,349 692204 490.821 198.927 227.500 
3 877.075 1.394,655 1.232,222 1.116.642 1364.720 1.363,847 1,764,639 1.795,303 
4 .984.990 1.785.581 1.716,091 1,607,625 1.5143,240 .276,909 1.287,151 4,355,008 
5 170.074 113,268 454,255 111.416 136,366 26.473 225 295,360 
6 - - - - - - - 

Loans: 
Mortgages: 

7 10,147,907 0,609,861 11.507,555 11,817,820 11.467,254 2,009,399 12.012.678 12,422,092 
Conventional: 

8 9,502.090 9,862.396 22.175.706 22,941,960 24,425.834 25,292,126 28,025,463 29.390,360 
9 1,305,963 1.371.001 1,404,680 .435,722 1.965.422r 1.997.231r 2.917.004n 3.037.360 

10 Other 	loans ............................. 	........... 1,506,277 1.520.292 2.575.646 2.204,539 2.033.670r 2.077.621 r 3.01 3.23 In 2.865.573 
It 

Other investments in Canada ............................ 

447.931 398,562 402.000 401.768 424,947 441.591 444,651 524.802 

20 

Investments outside Canada ................................

National 	Housing 	Act ................................ 

36,657,509 37,562,508 41,908,714 42,251,081 44,311.936 45.021.662 49.914.944 52.115.026 Total 	assets .................................... 

Liabilities 

Term deposits: 
21 2,638.206 2,946.598 3,595,148 3.124.024 2.921.596 2.755.794 3.007.168 2,700.242 
22 Ortginal 	lerrn 	of one 	to live years ..................... I 9,865,666r 20,267.51 2r 20.249,21 9r 22,1 74.080r 23.482,070r 23.858.644r 24.645,497r 27.794,292 
23 Original 	term 	of over live 	years 	...................... 4,535 3,910 3,344 2,303 1.324 958 747 488 
24 - - - - - - - 

Original 	term of less than one year 	...................... 

Promissory notes: 

. 

25 

Bank 	loans ....... ................................. .... 

3,088,470 

.. 

2,767,507 2.866,901 2.588.061 4,732,940 1.850,695 1.880,204 2.113.631 
26 

Less 	than 	one 	year 	................................... 
One 	year or 	more 	.................................. 1,170,615 .244,041 1,467,381 1,576.391 1,726.211 1,8214.174 2222,583 2,333.331 

27 Other notes and 	loans ................................... 17.000 - - - - 55,039 52,558 193,357 
28 Owing to parent and affiliated companies .................. 6,24l,561r 6,849.194r 10.242,454r 8,834.506r 6,516,548 9022.083 9.957.820 7.199.194 
29 Debentures issued under trust indenture 	................... 580,618 461,043 385,861 386,077 365,666 280,875 353.731 519.974 
30 1,517,840 1.416,915 1.476.2145 1.782.1414 2.6914.215 3.499.872 5.865.335 7.199.898 

Shareholders' equity 

Other 	liabilities 	........................................ 

Share capital: 
31 Preferred 	.......... 	... 	........... 	................. 394,600 394,601 368,601 369,601 3414,601 381.100 392j00 416,100 
32 857,441 870,440 870,441 928,141 947,941 967,941 1,007,941 1,100.79$ 
33 Contributed 	surplus .............................. ..... 71,598 71.598 71,598 l4LS98 141.598 141.5914 141.598 163.741 
34 

.. 

11.075 10.868 10.554 9,302 9.244 27.775 28,215 27.967 
35 

Cash and demand deposits ................................ 

225.284 

... 

258,281 300,927 334,849 36.1.962 351.114 359,447 352.013 

40 

Short-term 	bills and 	notes 	.............................. 
Long-term bonds, debentures and notes ................... 

36,657.509 37.562,508 41.908,714 42,251.081 44.311.936 45.021.662 49.914.944 52.115.026 

Residential 	....................................... 
Non-residential 	.................................... 

Other 	assets 	............................................ 

Renentues 

... 

Interest: 
41 953,482 962.648 988.792 1.022.058 1.065.864 1.078.443 1.135.509 1.195,833 
42 Other 	......................... 	.................... 102,404 116,476 130,438 132,707 137,715 1414.502 139.769 155,004 

Dividends: 
Companies in Canada: 

43 11.624 - - - - 

44 Other 	cotnpaeies 	................................. - 

.. 

- - - 

45 

Common 	....................... 	.... 	...... 	............ 

- - - - - 

46 

Reserves 	............................................... 
Retained 	earnings 	.................................. 

30.593 

... 

29.109 15,717 11,722 17.035 9.250 6.487 13,441 

50 

Total liabilities and shareholders' equity 	........... 

1.098,103 1,108,233 1,134,947 1,166,487 1.220,614 1,236.195 1,281,765 1,364,278 

Mortgages ............................................ 

Subsidiary 	companies 	................................. 

Expenses 

Other 	revenue 	........................................... 

Interest: 
SI 

Total 	renenue .................................. 

633,086 

.... 

636,190 645,184 650,024 657.276 677.524 682.050 694.394 
52 168,257 146.543 138.151 130,325 155,938 163,417 122.246 82.187 
53 18.382 19.224 16.6(44 14,038 3,547 14.385 10,883 13,385 
54 

Companies outside Canada ................ 	............... 
...... 

126.960 148,380 162,245 198.298 228,385 207.938 252.171 334,236 
55 

Term 	deposits ......................................... 
Promissory 	notes 	................................. 	..... 
Debentures 	............................................. 

90.676 87,771 97,235 105,669 113.6914 126.189 143.873 169.631 

60 

Other .................................................
Other 	expenses 	.......................................... 

Total expenses ................................. 1,037,361 1.038,108 1.059.419 1.098,354 1,168,844 1.189.453 1,211,223 1,293,1130 

65 60,742 70,125 75,528 68,133 51,770 46,742 70,542 70.448 Net income before income taxes .........................

Income Taxes: 
66 Current 	........ 	............................. 	...... 18,319 12,118 6,351 14.784 10.975 16.922 22.809 
67 Deferred 	................................. 	......... 

. 

5,103 

3.342 14.064 16,295 1.141 4.940 11,840 7.052 

70 Net income before extraordinary irusaetionn ............. 

.7,546 

48,464 49,346 45,4147 35,845 30,1427 41.780 40,587 

71 Estraordtnary 	transactions 	.................................... 

.8,093 

- 

. 

- 21 - - 3413 40 831 

75 Net income 	................................... 45,103 48,464 49,367 45,487 35,845 31,210 41,820 41,418 

(I) The data in this table is also included in Tnbles 13.14 of the Mortegr loon Companies This table is provided to help users % ishing to analyse the tmp.iot of the ntontg,igv loon companvi'. ,:,00vi,ilcd cith Sohodolo 5 chartered b.iflk, 
on the mongage industry. 
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TABLEAU 18. Sociétés de préts hypothécaires Iiées aux banques a charte de I'Annexe A(1) 

1a1s linanciers trimestriels 	Estimations de l',ttif. do passif de I':ivoir dcc actionnaires, des rcvenus et des dépcnscs 

907 1988 

1 2 3 4 I 7 3 4 
____________   No 

thousands of dollars - mutters dc dollar'. 

Acli(1 

50.092 165,520 297.470 170.159 134,745 160.972 288,466 338,462 Encainnc 	et 	d4pôts 	3 	sue 	.......... 	..... 	............. I 
Placements tü Canada: 

251.246 664,673 348,977 617,889 773,799 (108.641 934.165 1.257.644 t)Cpóts 3 terme 2 
2.173.860 2.475.841 3,419,452 3,033,025 3,926.162 4.311.188 4.803.400 4.784.724 3 
1.059.224 1,102,000 1,047.244 977.311 926.321 825,327 823,034 595.162 Obligations garantics ou non et cifeli. it long Icrme 4 

176,987 270,004 269.445 117.006 117.026 139.788 49,488 120,631 5 
- - - - - - - 6 

Prêt,.. 

BlIlels et cifets a court 	terme 	......................... 

1-lypothecaires: 
11,843.979 11,843,979 12,021,987 12,021,987 13,415,406 13,415,406 14,318,940 14,318,940 15,128. 1 78 15,128,278 15,1106,569 15M6.569 16,557,105 16,557,105 17,187.052 

'tutres placements .tu Canadaé ........................ 
Placements hors du Canada ........................ 

17.187.052  La 	1.01 	nationale 	sur 	I'habitatton 	.. 	.. 	........ 	. 7 
Convent ionnets: 

31.31 5,870 35,006,024 38.832.071 41.806.841 43,731.383 46,252,672 48,638.208 50.919.841 8 
3,090,657 3,418,470 4,102,230 4,294,483 4,403,495 4.719,267 4.805.676 4,910,514 

Constructions résidenlicllcs ................... 
Constructions non.résidcnlielles 	.................... 9 

3.031.142 3,952,217 5,635,625 5,868,559 6,235.151 6,392.064 6.132.340 5.876.519 

. 

tO 
519,842 588,103 565,920 854,156 818,468 1,013,889 1,046.809 1,000,554 II 

53.512.899 59.664.839 67.933.840 72.058,369 76,194,828 80,431.177 84.178.691 86.991.103 

Autres 	pré................................ 
Autres 	élémcnts 	d'tctif.  ................................. 

Total de I'actif 	................................ 20 

Pa',sif 

Dcpois 	1 teroIc: 
2,670,627 2,903,235 2,602,222 2,008,956 2,440.969 2.634,9057.784.358 3.113.331 Ternic initial tic moms dun it, 	 . 21 

28.793.599 29.452.215 30.457.225 33.637.480 36,628,548 38.061,443 38.816,427 41.807,763 22 
5.504 1.108 581 685 750 674 579 550 23 

- - - - - - - 24 
Billets .1 ordrc: 

2.118,174 1.662.479 1.321.938 1.033,365 2.01 7,915 1.815.068 1.563.490 1.675.071 25 
1,709.378 1,816.621 1.800.297 1.573.806 1.624.435 1.594.648 1.681,730 1,711,948 

Terme initial dun an 	cinq an ... 	.............. 
Terme 	initial dc plus que cinq 	ins ..................... 

26 
233.931 259.412 321.558 873,967 1.051.088 826,386 800,056 387.545 Autnes elicIt, et 	prêt'. 3 	payer 	........................... 27 

6.884.258 6,946,802 9.404,554 9,942,264 6,992.168 6.678,493 6.948.685 5,744,779 28 
423.174 474,767 548.568 547,179 547.020 546.862 509,382 505,640 29 

6,510,193 13,825.417 8,880.045 19.776.750 22,082.963 25.295.050 27.936.592 79.015.101 30 

Asoir des aetionnaires 

C 	.ipil.iI',nctiirns: 
423.099 466,601 466.601 481.600 481.600 536.601 605.598 692.598 Si 

1,160,796 1.312.014 1.362.998 1.496,848 1,520,548 1.542,538 1.558,937 1,568.937 32 
163,741 243,027 432,042 432.042 432,042 450,052 450.052 450,052 

D 	it Ia sociêtê mre et aus soctêtêsalliluécs ............... 

33 
39,021 38.418 37.127 24.234 21,493 21,920 21.796 22.004 

Obligations au litre dun contrat liducicaire 	............... 
Autres element, du 	p.i'.'.if 	. 	 ..................... 

Reserves 	..................... 34 
377,402 262.723 298.084 279.193 353.2(19 425,737 481,010 490.784 

Emprunts 	bancaires .................................. 

35 

53,512.899 59.664.839 67,933,840 72,058,369 76,194,828 80,431.177 84,178,691 86.991,103 

Dc 	moms dun 	an 	................................. 
Dc 	plus 	dun 	an ..................................... 

Pnivilégiecs 	..................... 	................. 
Ordinaires ....................................... 

40 

Surplus 	d'apport 	.................................. 

lOenélices 	non 	rcpart .. .............................. 

Ren enus 

IntCrCt 
1.238.810 1.251.896 1.347.226 1,517,329 1.629,215 1,711.956 1,828,541 1,913,525 IlypothCques ...................................... 41 

179.880 197,931 227.029 291.81 I 315,702 323.940 349,624 368,779 

Total passif 81 asoir des actionnaire'. .............. 

Autre' 	............................................ 42 
Dividende'. 

SoiCtCs 	tu Canada: 
- - 17,458 - - 43 

- - - - 44 
- - - - - .- - 45 

12.178 10,022 5.153 5,558 3.646 4.357 4.414 9.111 46 

1.430,868 1,159,859 1,579,408 1,814,698 1.960.521 2,040,253 2,182,579 2,291,415 

hliales 	.......................................... 
Autres 	soclétCs 	.................................... 

50 

I)épenses 

InicrCt'.: 
7 t7.7 IS 770.748 738,342 811,864 873.621 924,084 980,790 1,032.696 DCpéts a (critic SI 
83289 81.450 78.726 69,915 67.889 60,859 59,350 55,500 Billets 	a 	ordrc 	................ 	 . 52 
14,271 13.170 12.746 13.695 13,457 13.641 13,589 17,140 Obligations 53 

312.600 349,579 429.958 530,253 582.489 633,107 714,969 787.1)38 Autres 54 
2)19.202 207.320 237,300 268.543 289,849 282,020 287,140 ((19.226 

Societe'. 	1 	I'Ctrangcr 	................................. 
AuIrcn 	revenus .................................. 

AnIres dCpcnscs.. 	 . 55 

1,357.077 1.372.217 1.497.072 1.699.270 1.827.305 1.913.711 2.055.838 2,196.600 

Total des resent.'. 	.............................. 

60 

73,791 87.632 82,336 115.428 133,216 126,542 126.741 94,815 65 

Intpots nur It resenu 
'7 874 26,680 14,933 10,807 52.112 51.722 51.930 41.200 66 
o.167 14.710 23.566 41.435 3.443 1,920 1,585 2.067 

Total den dèpen'ses 	............................. 

67 

32.800 46,242 43,837 63,186 77.661 76,740 76,396 55.682 

Bénetice net ast.nt in.pits sar Ic resent 	................... 

Courants 	........................... 

70 

514 274 36 180 9 

RcportCs 	.................................. 

Bénéfice net aunt operations estraordinaire' ............... 

71 

43,314 46.516 43,837 63.186 77.623 76,540 76.405 55,682 

Operations extraordinaires 	................... 

Bénétice net ................................... 75 

(flies donnecs dccc tableau sont egalemeni comprises dans Its tableaus il. I a, los hrinchc, d',iolivitcs couvrinl Ins SociCiCs de pr6is lmypothCcamrns. e t,mblciu CISC (CS us.tgCs dc.mr.mni ..niI,scr I immipacto du, sosmétés dn prlts h1çsvbecamrcs 
liEns Jun banqucs a chartc dn rknsene A sur It marche des hypomhisiuv. 
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TABLE 19. Local Credit Unions 
Quarlerly Statements of Estimated Assets, Liabilities and Members' Equities 

I 1985 	 1986 

1 I 2 I 3 l 4 III 2 I3 4 

Ihousands of dollars - millicri de dollars 

Assats 

Cash and demand dcpndts. 
I 498,504 630,375 558,73 599,720 435824 597402 603,840 632,725 

Demand deposits: 
2 3,201,603 3,261,170 3278,407 3,223,987 3,323,211 3,76,470 3,349,502 3,456,206 
3 

On 	hand 	.............................................. 

102,591 111,729  03,589 158,948 89,646 117,382 80,646 85,930 
4 Trust and mortgage conipanics 	..................... 116,773 115,292 89,231 15,641 11,460 13,921 10,305 11,136 
5 Other ........................................... 51,514 56,523 42,963 20,065 79,528 71,360 75,906 89,821 
6 Items 	in 	transit 	.................................... - - - - - - - - 

Investments: 
Turin deposits: 

.. 

7 Centrals ...... 	................................... 3,685,458 

..

.. 

3,752,193 3,370,240 3,239,974 3.800,148 4,033,579 3.988,612 4,120,337 
8 Chartered 	banks .......... . ....................... 63,223 64,956 70,274 64.915 42,950 42,280 32,665 45,430 
9 82,916 66,101 79,663 91.269 168.641 158.367 62.529 76.364 

10 308 308 812 691 2,875 829 2,028 4.687 
I Commercial paper and sales flnancc companies' notes - - -- - - - - - 

Centrals ........................................... 

Bonds and debentures: 
12 155,786 153,255 69.787 218,271 197,012 144,738 223,113 216,973 
13 96,165 77,464 68,346 97,206 79,926 68,698 68,284 67.749 
14 

Chartered 	banks .................................... 

128,350 123.767 127,388 107,713 28,207 115.807 102,684 120.891 
IS 230,037 238,793 271.147 255,332 335,848 299,144 292,163 341,840 
16 294,841 321,289 318.367 206,061 181,736 174,956 166,404 145,932 

Shares held: 
17 Centrals ......................................... 

... 

371,444 376.776 377,162 379,922 404,278 396,256 374,614 383,117 
IS 

Trust and mortgage companies 	........................ 
... 

99,653 97.167 112.313 169,979 98,229 98,498 177,854 110,062 
19 160,502 187,189 164,347 203,053 171,541 158.384 166,540 141,103 

Loans: 

20 

Other .............................................. 

Canada 	............................................ 
Provincial 	.......................................... 

Non-mortgage: 

21 

Municipal 	.......................................... 
Corporation ......................................... 
Other .............................................. 

7,022,620r 
980,001 

7,264,855r 
1,043,041 

7,526,057r 
1.080,835 

7,736,385r 
1,098,596 

7,749,989r 
1,092,503 

8.151,1 80r 
1,127,408 

8,21 9,500r 
1,140,061 

8,275,663r 
1,199,031 

22 Commercial, industrial and co-operative essterprisea 2,312,552r 2.399,860r 2.513.687r 2.588,1 19r 2,648.974 2.7I4.456r 2.802.242r 3.075.571r 
23 

Othea 	investments 	..................................... 

125 122 118 122 88 83 106 99 
24 

Personal ........................................... 

Other ........................................... 42I,615r 

... 

443,484r 449,040r 466,672r 483,176r 440,195r 529,328r 532,817r 
25 

Other .............................................. 

Farm 	............................................. 

- 200,392 - 217,445 - 211,480 - 205,577 - 206,145 - 222,146 - 231,593 - 225,052 

Estateéndowment ...................................

Mortgage: 
Residential: 

.. 

26 592,945 654,649 654,244 710,903 752,039 791,277 819,681 815,660 
27 l6,039,308r I6,501,860r 17,067,172r 17,669,873 18,022,977r 18,675,727r 19,384,443r 20,066,784r 
28 Farm 	........................................... 1.172,368 1.182,727 1,198.485 1,207,041 1.162,935 1,184.212 1,174.707 1,215,335 
29 Commercial, industrial and co-operative enterprises . . 2.028.315 2,022.244 2.075,587 1,945.935 2,000,769 1,829,516 1,831,731 1,845,242 
30 Other ........................................... 353,883 366,924 362.020 344.598 262,496 371,341 412,987 366,454 
31 

Allowance for doubtful 	loans 	......................... 

- 100,310 - 120,772 - 115,857 - 109,975 - 110,471 -93,891 - 91,637 . 9355 
32 482,368 465,192 496,263 439,077 453,545 428,100 484,985 412,716 

Fixed assei.s:( I) 
33 

National Housing Act ............................. 

113,729 115.883 116,548 118,468 102,913 100,542 101,072 104,269 
34 

Conventional 	.................................... 

395,706 404.198 441,205 410,786 419,221 426,410 435,178 447,320 
35 146,211 147,148 149,541 155,908 154,794 158,463 158,754 165,421 
36 96,722 99.154 97,277 95,661 75,999 99,287 98,166 97,202 
37 457,222 496.768 510,599 319,700 407,374 403,945 350,516 302,532 

40 

Stabilization 	fund deposits ................................ 

41,654,656 

.. 

42,904,239 43,584,109 44,045,039 45,089,718 46,925,962 47,704,380 48,780,160 

IàbilltSe, 

... 
Allowance for doubtful loans .........................

Interest 	................................................ 

Land 	................................................ 
Buildings ............................................. 

Other 	assets 	........................................... 

Total assets ................................... 

Deposits: 
Demand: 

41 

Equipment and furniture 	............................... 

5,055,046 . 
1,869,526 

5,726,695 5.751.325 5,684,454 5,690,76 6,681,034 6,549,997 6,643.806 
42 Non'chequing 	.................................... 12.229,625 12.277,027 12,316,126 12,300.594 12,796.049 12,756,616 12,881.716 
43 Term 	............................................. 19,264,949 19,467,860 19,862,599 20,508,805 21,518,510 21,770,611 22,285,948 22,986,643 

Chequing ..........................................

Loans payable: 
44 

.. 

.. 

1,130,406 1.027.380 1.015.567 1,358,188 1,184,821 1,090,106 1,245,922 1,377,944 
45 40,954 41,591 44,490 6,728 27,178 33,335 47,134 17,577 
46 279,023 270.582 286.716 70,196 336,853 334,794 417,673 504,892 

Accounts payable: 
47 Interest 	..................... 	...................... 831,811 842.720 1,006,632 874,785 834,720 924.788 1.078,768 1,008,047 
48 Dividends 	......................................... 3,718 4,845 6,092 10,296 4,455 6,730 11,280 11,906 
49 Provision for additional interest and rebates 4 194 442 705 - 98 126 727 
50 Income 	taxes 	...................................... 17,669 19,960 21,884 21,136 20,110 18,259 20.464 19,153 
SI Other ...... 	....................................... 63,264 81.430 74,253 72,092 75,283 81,647 79,354 127.918 
52 226,695 266,279 244,815 231,636 252,110 295,092 273,986 241,739 

Centrals 	............................................. 
Chartered 	banks 	...................................... 
Other................................................ 

Members' equitIes 

... 

... 

Other 	liabilities 	......................................... 

Share capital: 

... 

... 

53 Ordinary 	.......................................... 2,012,893 2.025,548 2.012,179 1.927.024 1.944.263 1,961,261 1,963,630 1,972,916 
54 Eatatedndowment ................................... 2,064 2,078 2,101 2.165 2,033 2,029 .965 1,733 
55 Other ............................................. 650 650 650 1.721 2,865 2,324 3,565 7,495 
56 Reserves 	............................................ 

.. 

941,829 971.343 933.874 978,543 974,522 1,034,640 1,055,287 1,091,910 
57 Undivided 	surplus 	.................................... 

....

....

.... 
-85,845 ... - 74,541 43,463 - 19,561 - 79,475 - 106,835 - 87,335 - 115,962 

60 Total liabilitlis arid use.bevs' equities ............ 	. 41,654,656 42,904,239 43,584,109 44,045,039 45,089,718 46,925,62 47,704,380 48,780,160 

(I) Fiaed assets are shown after deduction of accumulated depreciation 
(2) Data not available. 
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TABLEAU 19. Caisses locales d'épargne et de credit 

I t' IifltflCiers trirnestTick 	EstinutLion de lactif, du paif ct dc Iaoir dcs soclétaIrc 

987 

I 2 3 4 I 2 3 
No 

thousands of doIIar, milliers dc d,I4r 

A(iiI 

Encaissc et &pôts a vuc 
c')I ,)I) 793,037 696,631 823,752 737,509 586.261 846,471 En 	cajuse .............. 	. I 

DepOts d sue; 
6,241,566 3.494,043 3.489,462 3,375,835 3,541,594 3,802,748 3,663,143 2 

81,496 90.090 82,904 72,444 127,981 147,096 139,498 3 
I8.73 19.903 27.471 3.976 18.650 18.713 21.814 SociOtes de liducic ci dv prOts hypothcairc'. .......... 4 
65.256 59.839 60,044 59.255 34.985 34.261 37.039 5 - - 6 

Placements. 
DOpOts 1 termc 

4,1 87,6117 4,748,393 4,531,010 4.484.713 4.561.331 4.794.920 4.617,609 7 
4' v63 53,709 37.814 42.428 54.970 113.524 63.788 8 
S!Ll 5  86,086 90.617 96.328 107.115 03.903 02.996 9 
4 is" 4.687 595 695 898 924 1.880 10 

Papiers d'alia,rcs ci diets des sociOtOs dv linanccnicnt II 

Centrales ......................................... 

des vcntcs. 

Centralcs ................................... 
Banques 	It 	charte 	................................. 

Obligations garunties on non: 
SI 145,014 67,756 125,947 I 68,732 246.484 266,105 

Autres 	........................................... 

2 
12 57."OI 57.72 53.450 55.289 511,74' 52.715 

Posies 	en 	transit 	................................... 

13 
109.113 07,767 112,680 110.704 I 	2.320 111,271, 108,298 14 
329.229 317.782 351,378 329.120 329,190 337,008 351.457 

Banques 4 chartc .................................. 
SociOr6s de bducic ci dv prOts hpothOcaircs .......... 

SociOtOs 	.... 	......... 	........... 	............ IS 
150.467 136.233 146,370 136.589 135.466 133,449 129.495 

Autres 	.......................................... 

18 
Actions dctenues; 

395,556 403,954 405,671 392,967 419.592 432,712 432.202 

Du 	Canada 	....................................... 
Des 	provinces 	..................................... 
Des 	municipulitOs ............................... 

7 
106,819 98.874 101.132 109,530 111,818 111,453 111,512 Autrc..... 	........... 	........................... 18 
137.628 122.648 123.797 123.456 185.211 98,54 99.665 

Autrcs 	......................................... 

Centrals.. ...........................

Autres 	placements ................................... 19 
Prcts 

N on. 6'. pot hOcu ire'.: 
8,544,445r 8.838.066 9.190.267 9.206,157 9.319,681 9,8111.432 9,967,006 

. 

. 

. 

20 
1.209.901 1.194.602 1.224.059 1,228.152 1.226.908 1.269.293 1.301.501 

Pcrssanncls 	...................................... 
21 

3,206,749r 3,300,711 r 3,904.981 4.203.032 4.571,071 4.755,987 5,058.078 
Agricoli. ........... 	...... 	........ 	............. 
Entreprises commerciales. indusincllcs ci cooper.itivcs 22 

93 86 79 75 62 59 34 23 
544,046r 586.068 610,093 659.398 698.287 665.386 697.889 24 
205,409 - 207.095 214.718 - 211.588 203.308 207.395 200,200 25 

HypothOcaires 

Successions ou 	dotations 	........................... 

Constructions rOsidcnt,clles; 
806.451 833,885 883,957 911.615 917,792 949,146 914.744 

Autres 	......................................... 
Provisions pour prOts doutcus ................. 

26 
20,851 ,410r 21,775,535 22.819,024 23.542,592 23.889.237 24.923.079 25,446,937 27 

1.241,253 1,229,697 1,246,866 1.259.542 1,253,979 1.285.224 1,289,107 

La 	loi 	nationaic sur 	'habitation ................... 

28 
1,914.376 1.946.453 1,971.596 1.957.485 2,073.124 2,1 25.550 2,085,908 Entrepriucs commercialcu, i dustricllcs ci cooperatives . 29 

376.549 420,605 403,007 394.943 366.716 363.249 459,872 Autres 	........................................... 30 
- 96,873 - 82,634 - 87,146 - 81.570 - 79.537 - 74.385 - 69,391 31 
435.967 422.428 505.195 462.541 479.838 467,341 538.482 

Conscntionnels 	................................ 
Fermes ........................................... 

Provisions pour prOls doutcun ........................ 
32 IntérOl ...............................................

lmmobil,sations:( I) 
104,554 105,881 05,789 112.752 118.428 118.669 121,272 Terrains 	........................................... 33 
457,361 463,270 484,382 504,102 524,753 542,945 561,764 93 ti,nentv 34 
67,452 170.811 172,241 178.571 185.182 194.405 198,194 Materiel ct 	niobilier 	 . 	, 	, 35 
88,205 74.948 72.470 67,850 63.080 62,729 58,926 DepOts du londs dc stabihs,iuov 	. 	 . 	. 36 

301.913 320.559 310,977 291,630 318.847 307.386 298,268 Autres OlOn,ent,. d'actif,  17 

49,554,572 52,441,464 54,056.223 55,060,2611 56,406,791 56,962,114 59,863,978 40 

Pissif 

DepOt'.. 
A sue' 

6,551,410 7.716.523 7,403,382 7,413,907 7,358,945 8,455,632 8,436,137 Csimptv'.Iissiuc 	 .., 41 
12,817,361 13,470.694 13.813.515 13,364.935 13,464,451 4.059.287 13.891.630 42 
24.045.991 24,609,908 25,037,612 26,148.855 27.507,464 28.012.340 28.563.338 43 

Emprunts a payer: 
1,387,991 1,471,812 1,831.536 2,058.298 2,019.229 2,083.508 2,295,994 Ccntralcs ....................................... 44 

31.652 63,901 49.269 62,853 65,262 57,182 59.876 Banquet 	a 	charte 	............................... 45 
465,635 554,309 681,727 760.227 750.240 771.987 782,885 Autres 	......................................... 46 

(.omptcs a payer 
844,190 884,476 1,096,223 1,141,801 1,035.945 1,214.464 1,362,478 47 

5.097 6.797 9,543 8,498 7,437 8,882 0,936 48 
- -. 3.257 2.471 1.222 1,062 464 

Total de 	I'aciiI 	................................ 

49 
5.115 5.592 7.359 10,109 13,445 14,527 15,800 lmpdts 	sur 	Ic 	resenu 	......... 	..... 	.. .., 50 

137,186 146.711 144,899 121.110 110.960 147.357 231,326 Autrcs 	.................... SI 
285,262 418.557 359,020 320,461 358.489 370.640 343,673 

Autres 	............................. 
DepOts 	tertttc 	................................. 

IntCret 	................................... 
Dividends,' 	......................................... 
Provisions pour intCrOt et rislournes addilvinnels .......... 

52 Autrcs Clements du 	passil 	............................ 

A,oir des sociOtuire'. 

Capital social; 
2,011,505 2.039.121 2.116,460 2.085.754 2,109,071 2,1 24,026 2.109.314 53 

1.792 1.805 1,787 412 1,617 17 - 54 
14.382 15.370 353,921 363,933 367,612 369,957 371,318 55 

1,1)15.268 1.088.580 1,136.634 1,1118,629 1,244,464 1.106,919 1,345,890 56 
85,265 - 52.692 0,079 8,015 9,062 15,673 42,919 

Parts 	ordinaircs 	............................ 
Parts sociale'. en succession,, au dolatrons 	.............. 
Autrcs 	.......................................... 

Reserves 	............................................ 
57 

49.554.572 52,441,464 54,056,223 55,060,266 56,406,791 58.982,114 59,863,978 

BOnOtices 	non 	repartis .............................. 

Total, passif et asoir dv'. sociClaire'. ............... 60 

)Ii t)cduction tails, de I'an,ort,sscment accumule. 
(2) DonnOcs non dtspontblcs 
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TABLE 20. Local Credit Unions 
Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

1 
2I3 4 

I2 3 4 

thousands of dollars - milliers de dollars 

Rerenues 

Interest: 
I Demand 	de,osits 	. ......................... ......... 70,249 70,102 63,479 55,695 71,802 75,515 59,474 61,684 
2 Term 	deposits. ..................................... 77.335 77,174 69,884 61.314 85.878 90,318 71.124 73.768 
3 388.774 343,604 373,394 358,391 434.449 443,618 408,820 419.049 
4 633,401 592,494 610,741 579.272 635.182 633.289 61.480 616.832 
5 58.121 49,914 62,161 44,648 45.207 46,530 38,131 54,885 

Dividends: 
6 1.046 616 611 655 - 1.617 687 615 
7 

Centrals 	........................................... 
844 686 2,421 834 1,508 1,622 519 2,759 

8 

Other.............................................. 

43.863 43.727 47,209 45.136 50,685 50.237 51.847 48.861 

9 21.171 21,040 19,725 8,577 24.379 19,454 26,840 21,892 

ID 1,294,804 1,199,357 1,249,625 1,164,522 1,349,090 1,362,200 1,268,922 1,300,345 

Expenses 

Interest on deposits: 
Demand: 

II 19.417 27,097 26,178 27,806 28.388 33.852 28,735 28.084 
12 251,788 222,655 224.248 218.866 249.147 238,969 197,894 205.557 
13 474,879 449,035 455,208 463,705 493.190 522.534 479,831 473.628 
14 Other savings deposits ................................ - - - - - - - - 
IS 4.294 4,479 4,119 4,762 3,971 4,256 125 349 
16 1.913 1.612 1.744 5.490 483 2.597 1.518 2.078 Additional interest on savings deposits ..................

Interest on loans: 
17 42.589 26,967 36.333 22,730 41.730 39.721 39,957 42,523 
18 11.537 2,060 224 11,994 4,160 4.930 4.905 5,003 

Personal and other non-mortgage loans ................. 

Insurance: 
19 24.319 23.954 26,103 26,177 29,012 29.533 28,869 29.480 
20 4,277 4,389 5,780 5.600 5.576 5.721 3.281 5.387 
21 1.072 1.014 1,419 1,302 1.203 1.365 1.207 998 
22 

Service charges and commissions ........................ 

2,983 2.320 2,198 2.015 5.654 6.654 4.443 4,164 
23 

Other 	revenue 	........................................ 

3.940 5,797 5,619 6.681 5.891 9.162 7.687 7.035 
24 

Mortgages .......................................... 
Other.............................................. 

2,209 5,491 2,449 2,256 1,612 418 1.448 1.108 

Dues and fees: 
25 25,053 24.272 24,063 26,029 25.657 25.916 26.251 26,249 

Chequing ............. ....  ..... ................... 

Audit, inspection and filing fees: 
26 

Total re,enue.................................... 

Non-chequing ..................... ... ......... .... 

2,129 1,422 1.498 1,160 2,280 2.213 1,671 2,303 
27 184 71 lOS 1,615 1.627 1.622 136 - 2.780 
28 11.464 9.213 11,470 11,726 12.716 13,195 12.364 12,848 
29 

Centrals 	........................................... 
Other.............................................. 

1.149 2,100 227 1,749 1,429 1,413 1.753 1.844 

Term .............................................. 

Personnel expenses: 
30 165,031 148,534 158,564 145,033r 178,153 176,325 170,020 178,666 
31 

Burglary and fidelity ................................. 
Stabilization fund assessment .......................... 

21,393 23.631 17,337 26.418 21.948 22,874 24,697 22.234 
32 

Other ............ .................................. 

Directors' and other official remuneration and expenses.. 4.497 3,873 8,708 9,181 7.754 7,963 7,347 5,652 
33 

To centrals ......... ................................ 

2,657 2,866 2,770 2,747 3,036 3,014 2.806 3,278 

Loan protection .....................................
Life savings 	........................................ 

External audit 	.................................... 

Occupancy: 

Rebate of interest 	................................... 

Rent: 
34 

Salaries and honoraria 	......................... ...... 

6.334 5.949 6,253 5.964 7,459 6,810 6,386 8,538 
35 

Staff benefits 	....................................... 

1.432 1.215 1,309 1,371 1.161 753 1.011 1.289 

Travel 	............................................. 

Depreciation: 
36 

Government supervision and inspcction ................. 

4.337 4.148 4,361 4.152 4.925 4.641 4,674 5.070 
37 

Fire 	............................................... 

Equipment........................................ 

6.533 5.702 2,698 6,440 7,204 7,824 7,349 7,854 
38 

uildings ......................................... 

8.315 7,640 7,844 7,768 9,343 9,503 8,029 9,542 
39 

Equipment... ....... ..............................
Repairs and maintenance ............................. 

4.846 4,325 7,983 4,397 5.190 6,191 4,624 3,472 
40 

Property and business taxes, licenses ................... 
Heat, power and water ............................... 5.139 

. 
. 

3,570 3,180 3.301 5.374 4.030 3.372 3.782 

Service and cleanng charges ..........................
Legal and registratton fees ............................ 

General expenses: 
41 20.281 17.772 17,944 17,827 20.940 9,450 15.595 20.343 
42 5,709 5,585 5,782 5,540 6.045 5.849 4,863 6.073 
43 11,554 10.533 10,004 12.237 12.716 11.478 10.518 13,927 

44 

Buildings ......................................... 

17.778 22.792 24,564 15,954 14.766 18,020 26.927 48.616 

45 40,348 35.152 39,889 40,157 53,671 43,981 52,695 71.139 

50 Total expenses 	.................................. 1,211,380 1,117,435 1,148,177 1 1 150,150 1,273,411 1,292,777 1,194,990 1.255,335 

55 

Stalioucry and supplies ...............................
Telephone and telegraph ..............................
Promotional expenses ................................ 

83,424 81,922 101,448 14,372 75,679 69,423 73,932 45,010 

56 

Provisions for doubtful loans ............................

Other expenses 	....................................... 

867 873 770 711 466 4.091 2.161 1.637 

60 

Net income before income taxes ......................... 

82,557 $1,049 100,678 13,661 75,213 65,332 71,771 43,373 

61 

Income taxes 	......................................... 

Net income before extonordinary triuwactions .............. 

- 3,744 - 5,958 1.144 1,106 131 529 - 512 2,142 

65 

Realized gains (louses) 	................................. 

Net Income ................................... 78,813 75,091 101,822 14,767 75,344 65,861 71.259 45,515 

(I) Data not available. 
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TABLEAU 20. Caisses locales d'épargne de credit 
inanciers trimesiriels - Estimations des revcnus ci des dépcnscs 

987 
	 I 1998 	 I 

2 	 3 	 4 	1 	2 	 1 	 411) 

thousands or dollars - milliers do dollars 

Re,enus 

I nerd 
54.420 50,025 52,853 55,718 53,73 59.054 59.309 D,is5i, .1 sue 
65,080 59,825 63,205 66,632 63.589 70.620 70,925 Dcp4is 4 ternie 

433.484 362.471 418.271 486.806 486.342 519.998 549.393 Prdls personnck ci autrcs préls non-hypothdcaircs ....... 
676.949 662.137 709.753 753.779 716,382 754,678 767.502 HpoIhêcaircs ...................................... 

52.818 55,216 51,179 61,322 62,278 64.845 66,738 Autres 	.......................................... 

l),v,dendcs 
821 87 -181 133 1 03 134 Ceniralcs .......................................... 

1.686 1.003 448 1.545 300 271 156 Autres 	...................................... 

46,661 52.886 55,995 57,926 59.781 72.541 39,245 Frais d'administrai,on ci commissions 

24.36 21.559 25.440 24.574 27.323 34.895 46.607 Autres 	rcvenus ........................ 

1,358,255 1,265,209 1,377.144 1,508,483 1.469,300 1,577,005 1.600.009 Total 	des 	resenus 	............................... 

1)ipenser. 

sur sic pss'. 
A sue 

31.536 31.765 36.111 34.645 36.503 39,879 44.915 Conspics-chéqucs 	.............................. 
212.916 168,903 203,377 219.853 201,762 221.972 230,449 AuIres 	........................................ 
500,703 455,584 485.747 539,875 553,764 602.408 602,066 Ddpdis 	8 	iermc 	................................... 

- - - - - 
- Auircs 	ddpôis 	d'dpargnc 	............................ 

130 125 2,930 1,062 1.122 4,733 1.065 Risiournes ....................................... 
.846 3,516 2,699 3,105 2,622 1.974 2.262 Inidréi addilionnel sur les ddpôis d'dparpnc ............ 

Intérdi sur emprunts: 
42,708 39,088 46,281 65,602 61.831 61.119 68.034 Ceniralec ............................... 
4,991 6.592 6.867 15,789 10.909 11,292 10,992 Autre ... 	......... 

Assurances: 
10947 30.031 33,658 36.140 35.955 36.546 37.263 Assurances-vie sur peels 

4.613 5,334 5.568 4.958 4,469 5.397 Assurances-vie 	sur 	épargnes 	.................... 
811 1.083 911 845 964 1.172 714 Inccndie 	................................ 

5.94) 4,301 4,117 6,138 5,202 5,219 4.411 Vol 	ci 	fiddl,id 	du 	personnel 	.......................... 
6,550 10,919 8.625 8,246 9.322 8.405 9,001 Repartition du 	fonds dc slabilisation ................... 

.728 2.501 1,953 1.994 1.031 1.981 1.740 Auircs 	.......................................... 

Cotisalions ci honoraircs 
27,226 28,717 27.795 27.348 33.672 32.585 32.111 Aun 	ceniralcs 	.................................... 

I-lonora,rcs pour vCr,licalion, inspection ci classemenL: 
2,619 1.825 2.004 2.734 2315 2.327 2.279 Vérilicalion 	cxternc 	........................... 

151 236 178 208 181 211 186 Surveillance ci inspection dii guuvcrncmcnt 
14.562 15.437 16.499 18.202 17.475 18,407 9,504 F'rais do compensation CI 	d'adminisiraiion ........... 
2.156 2,173 3.646 2,481 2.586 2.687 2.328 Ilonoraircs juridiqucs ci droil,. d'unucripiion ...... 

Dépenses du personnel. 
86,904 176.776 191,741 203.562 195,288 199.498 134.598 RCmunCrations 	.................................. 
29,222 26.542 26,567 28.950 30.300 30.915 29.329 AvanLages 	sociaus 	..................... 

.1,419 5.103 4,358 6,152 5.810 6.449 61.899 Rémunér.,tins ci dCpcnses dcv cadres ... 
1.26 7  3,293 3.285 3.885 3,475 3.879 2.688 Ddplaccnscn.......................... 

Habitation 
t.oyer: 

7,744 8.991 9.107 8.220 9.213 9.004 Baiirncni, 
4.935 5,342 5.240 5,227 5.054 5.261 5,480 Maldricl 

A moriisscmefli 
5.952 5.865 5.894 7.531 7.523 7,461 BaI,nicn.. 	.................... 	................  

517 9,072 10.787 10,557 12.940 13.012 13.043 Materiel 	............................ 
4 	'5' 15,890 15,726 16.240 15,533 15.884 15.394 Reparation 	ci 	entreiicn 	........................... 

5.689 5.649 5,690 5,346 6,173 5,755 Tases 	foncidrrs Cl 	d'all'aircs. 	pernsis 	.............. 
5") 4,740 5,068 6,183 6,926 6.053 5.788 Chauftage, dnergic dlcciriquc ci cau 	... 

Dcpenscs gdnCrales: 
19.595 13.524 17.796 18.978 17.715 17,176 16259 Papeleric 	ci 	lournitures .................. 
6,205 4.492 5.703 5.797 5,740 5.723 5.037 Téléphone ci LélCgransnvcv 

14.457 9.925 11.111 16.393 14.012 14.976 11.653 DCpenscs de promotion 

20,767 18,255 18.930 22,620 19.967 18.860 21.791 Provision 	pour 	peels 	douicus 	........................... 

48.502 45.765 42.512 61,418 49,609 55,694 49.484 Aulrcs 	dépenscs 	..................................... 

1,282,997 1,165,513 1,268,25 91,416.488 1.385.640 1.473,677 1.459.380 l'otal 	des 	dipenses 	.............................. 

75,2511 99,696 108,885 91,995 83,660 103,328 140,629 BEnefice net aunt impóls sur Ic retenu 	.................. 

2,41)2 3,806 4,035 2,245 3,136 3.161 15,383 ln,pàiv 	or Ic rcvcnu 

72.856 95,890 104,850 89,750 80,524 100,166 125,246 BEnEfice net mint opefations euskiordunaires .............. 

136 - 1.026 4,000 -410 56 856 55 (;ains 	lou 	percy) 	réal,sCs ............................ 

72,992 94,864 108,850 89,340 80,468 101,022 125,301 BEnefice 	net .................................. 

1 s,'rsnCcs non disponibles 

2 

4 
5 

6 
7 

9 

0 

II 
12 
I) 
4 

IS 
16 

Ii 
18 

9 
20 
21 
22 
23 
24 

25 

26 
27 
28 
29 

30 
31 
32 
33 

34 
35 

36 
37 
38 
39 
40 

4! 
42 
43 

44 

45 

50 

55 

56 

60 

61 

65 
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TABLE 21. Local Credit Unions 
Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

2 	 3 	 4 	 2 	 3 	 4 
No.   

thousands of dollars - milliers dc dollars 

Add: 

I 	Opening balance 	............................... .......- 42.022 	- 85,845 	- 74.541 	43.463 	- 	19,561 	- 79.475 	- 	106.835 	- 87,335 

Deduct: 

2 	Net 	income ........................................ 	.78.813 	75,091 	101,822 	14,767 	75,344 	65.861 	71,259 	45,515 

3 	Transfers to reserves ................................ 	..34.743 	29,578 	- 	37,501 	44,782 	31,840 	60,087 	23,373 	36.546 

ID 	Closing retained earnligs........................... 	

. 

4 	Dividends declared...................................96,034 	30,450 	16.510 	31.957 	115.420 	33.721 	26.155 	33.251 

5 	Other adjustments .................................. 	- . 	8.141 	3,759 	4.809 	1,052 	- 	12.002 	- 587 	2.231 	4.345 

. 	85.145 	- 74.541 	43,463 	- 19.561 	- 79,475 	- 106,835 	- 87,335 	- 115,962 
(I) Data not available 

TABLE 22. Local Credit Unions 
Quarterly Statements of Estimated Reserves 

	

1985 	 986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Opening balance ................. ............... .....1,222.725 1 	1,242.531 1 	1,309,560 1 	1.261,211 1 	1.294.095 1 	1,291.138 1 	1.350.677 1 	1.378,517 

Add: 

2 	Transfers from retained earnings .......................34.743 	29,578 	- 37,501 	44.782 	31.840 	60.087 	23.373 	36.546 

Deduct: 

3 	Provisions charged to current expcnseu ..................17.778 	22.792 	24,564 	15,954 	14.766 	18.020 	26.927 	48.616 

4 	Loans recovered .......................................6.228 	34.237 	 102 	 786 	6.365 	1.939 	1.518 	 1,530 

5 	Entrance fees and fines ..................................69 	 65 	 84 	 110 	 58 	 80 	 70 	 191 

6 	Loans written oft' ................................... 	.56,916 	19.514 	35.546 	28,525 	33,536 	15,131 	16,196 	33,409 

7 	Other adjustments ....................................- 17,904 	 129 	 52 	 223 	22,450 	5,456 	7.852 	16,644 

ID 	Balance at end of quarter ...........................1,242,531 	8.309,560 	1.261.211 	1.294.095 	1,291,138 	8.350,677 	1.378,517 	8.415.347 

(I) Data not available 
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TABLEAU 21. Caisses locales d'épargne et de credit 
Ft.tts linanciers tritnestriets 	Estimations des benclices non r)partis 

987 	 19H8 

2 	 3 	 4 	 I 	 2 	 3 	 4(l) 
No 

thousands of dollars 	nsilliers de dollars 

- 115962 	05,265 	52,692 	10.079 	 8,015 	- 9,062 	15,673 	 Soldc d'ouserture 

Ajouter. 

72.992 1 	94.864 1 	108.850 I 	09,340 1 	80468 I 	1(11.1)77 I 	125.301 

- 56,638 53.276 31.602 51995 53.180 62.455 38.910 

99.606 33.891 15.098 45.004 20863 47.930 39,049 

- 673 - 24.876 - 681 -5,595 23,502 - 2.752 - 	11,250 

- 85.265 - 52.692 10.079 8.015 - 9,062 - 15.673 42.919 

(I) Donndcs non disponibles 

Bdndlucc net 	.......... ........... ...... .... 	.. I 	2 

t)c,1 LII 

'1 r,I,islcrts .iu, rose nc's 	 . - 	3 

Dividendes dcclarcs 	 . 	4 

Autres rajustcrncnts .....................5 

	

Binéllee, non ripartis a In fin du Irimestre............ 	

. 

.0 

TABLEAU 22. Caisses locales d'épargne et de credit 

tats financiers trimestricls 	Estiniations des réscrves 

198 7 	 988 

2 	 3 	 4 	 I 	 2 	 3 	 4(1) 

thousa nds of dollars - 11,111Cr, 4e dollars 

1,415,347 1 	1.337.550 1 	1.378,309 1 	1.438,498 1 	1,481.787 1 	1.527.3119 I 	1,5081,99 

- 56.638 53,276 31.662 51,995 53.180 62.455 38,111) 

20.767 18,255 18.930 22.620 19,967 18.860 21.791 

11.136 1.524 18.933 80 690 411, 557 

75 54 36 61 

	

52.686 	32.216 	25.437 	31,406 	28,461 	23,229 	34,537 

	

451 	 114 	18,137 	 54 	 2.080 

	

1,337,550 	1,378.309 	1,435,498 	1.451,787 	1.527.309 	1.5*8,699 	1,615.481 

(I) Donndcs non disponibles. 

Solde d'ouscriurc 

Ajouter. 

Transients des bdnOliecs non rdparils ................2 

Provisions ntputOcs aun dOpcnscs du Irioresire observe 3 

Prdts recouvrds .................... ...4 

Droits d'inscnjptin et an,cn,ks . 5 

Deduire 

PrOls radids 	...................................6 

Autres rajustcment 

Solde a to fin do tnimestre ..........................tO 
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TABLE 23. Local Credit Unions 
Quarterly Statements of Estimated Changes in Financial Position( I) 

I 1985 
	

986 

1121314111 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Soces of fiiuucing 

Internal: 

I 82,557 81,049 100.678 13,661 75,213 65,332 71,771 43,373 
Add back expenses requiring no outlay of cash: 

2 Depreciation 	.......... 	........................... 10,870 9,850 7,059 13.012 12.129 12,465 12.023 12.924 
3 - 39.138 37,515 - 10,880 - 11,785 - 12,405 4,828 12.249 16,137 

Other additions: 
4 69 65 84 110 58 80 70 191 

6,525 256 264 -681 289 404 263 - 682 
Deduct transactions requiring cash outflows: 

6 96,034 30.450 16,510 31,957 115,420 53.721 26,155 33.251 

7 

Net incomc before extraordinary transacsssnx ............. 

Provision for losses less write-offu 	..................... 

Net Internal sources of finaoci.g .................. - 35,151 98,285 80,695 - 17,640 - 40,136 49,388 70,221 39.292 

Other .............................................. 

Etster.al: 

.. 

Dividends declared .................................. 

Demand deposits: 
8 24,947 671,649 24,630 . 	66.871 6,422 990.158 - 148.037 93,809 
9 -96,566 360,099 47,402 39.099 - 	 5,532 495,455 - 125,433 125,100 

tO 

Chequing ..........................................

Term 	deposits .............................. .... 	.... 1.204,443 202,911 394.739 646.206 1.014.113 252.101 463.337 700.695 
Non-chequing 	...................................... 

Loans payable: 
II 

Entrance fecs and fines ............................... 

-  144,063 

.. 

.. 

- 103,026 - 	11,813 342,621 - 173.367 - 94,715 150.816 132.022 
12 Chartered 	banks .................................... - 5,355 637 2,899 - 37,762 20,450 6,157 13,799 - 29.557 
13 - 41,227 - 8,441 16,134 - 216,520 266,657 - 2.059 82,879 87.219 
14 48,736 32,520 160,154 - 130,289 - 44.446 96.954 155.222 - 22.193 
15 31,257 35,603 - 26,589 - 23,903 20.325 42,904 - 22,612 - 33.961 

Share capital: 
16 16,504 12,655 - 13,369 - 75,025 2,243 11,803 2.219 9.286 
17 - 28 14 23 1,135 1,012 - 545 1,171 3.698 

18 

Ordinary,  .......................................... 

1,003,497 1,302,906 674,905 461,051 1,057,741 1,847,601 643,588 1,105,410 

Applicatioso 

19 - 129,380 131,871 - 71,643 40,988 - 	 63,896 161,578 2,538 28,885 

Demand deposits: 
20 218,602 59,567 17,237 - 54,420 99,224 469,471 - 413.968 106.704 
21 - 72,881 9,138 - 8,140 55,359 - 69,302 -4,476 - 36,736 5,284 
22 8,572 - 	1.481 - 26.061 - 73,590 - 4.181 2,461 - 3.616 831 
23 13,683 5,009 - 13,560 - 22,898 59,463 - 8,168 4,546 13.915 

Investments: 
Term deposits: 

130.266 560.174 233,431 - 180.936 131,725 24 
25 

Centrals........................................... 

469,864 
- 167 

66,735 
1,733 

- 381.953 
5,318 

- 

- 5,359 -21,965 - 670 -9,615 12,765 
26 - 33,406 - 16,815 13.562 11.606 77,372 - 10.274 15.131 13.835 
27 

Other 	............................................. 

Other 	....... 	............................... 	..... - 38 - 504 - 121 2,184 - 2.046 1,199 2.659 
28 

Accounts payable ..................................... 
Other 	liabilities 	...................................... 

Commercial paper and sales finance companies notes - - - - - - - - 

Estatc/endowmcnL 	............................ ...... 

Bonds and debentures: 
29 

Total of iteuw 7 to 17 ........................ ..... 

Canada 	......................................... 3,758 - 	2,531 16,532 48,484 - 21,259 - 52,274 78.375 - 8,282 
30 Provincial 	....................................... 6,490 - 18,701 - 9,118 28,860 - 17,280 - 11,228 - 714 - 535 
31 

Cash 	on 	hand 	................................... 	...... 

- 2,4.49 -. 4,583 3.621 - 	 9.675 20,494 - 12.400 - 	13,923 18.207 
32 28,255 8,756 32,354 - 15,815 80,516 - 36,704 - 6.981 49.677 
33 

Centrals 	............................................. 

Trust and mortgage companies .................... ...... 
Other................................................ 

97,750 26,448 - 2,922 - 112,306 - 24,325 - 6,780 - 8,652 - 20,472 
Shares hcld: 

34 

Centrals.... 	
........ 	

................................ 

18,118 5,332 386 2,760 24,356 - 8,022 -21,642 8,503 
35 

Chartered 	banks .......... ........................... 

- 4,988 3,472 14,002 56,560 - 71,881 - 260 79,868 - 67,792 
36 

Chartered 	banks 	......... . ...................... ...... 

Other 	investments 	.................................. 6,483 26,687 - 22,842 38,706 - 31,512 - 13.157 8.156 - 25.431 

Non-mortgage loans: 
37 245,641r 

... 

242,235r 261,202r 210,328r 13,604r 401,191r 43.320r 56,163r 
38 - 7,522 63,040 37,794 17,761 - 6.093 34.905 14.7755' 51.848r 
39 

Trust and mortgage companies 	........................ 

Other .............................................. 

Commercial, industrial and co-operative enterprises 160.609r 

... 

87.308r I 13,827r 74.432r 126,337r 87.786r 270.799r 131.178r 
40 

Centrals ............................................ 

3 - 3 - 4 4 - 34 - 5 23 - 7 
41 

Other .............................................. 

Other .......... 	....... 	............................ l0,389r 

... 

21,869r 5,556r 17,632r 16,504r - 42,981r 85 133r 3,489r 

Municipal 	........................................... 
Corporation ......................................... 

Mortgage loans: 

... 

Residential: 
42 12.517r 61,704 - 405 56,659 41.136 39.238 28,404 - 4.021 
43 - 150,45lr 462,552r 565,312r 602,701r 353,lO4r 652,750r 661.623r 700,982r 
44 

Personal 	............................................. 
Farm 	................................................. 

Conventional ...................................... 
7,992 10,359 15,758 8,556 - 44.106 21,277 - 19,517r 40,640r 

45 

Estatedndowment ....................................... 

Commercial, industrial and co-operative enterprises 23.640 - 6.071 53,343 - 129,652 54,834 - 108.880 - 4.629r 14.355r 
46 13,041 - 4,904 - 17,422 - 82.102 46,472 52.680r - 13,402r 

47 

National 	Housing Act ................................. 

....2,168 

52,337 - 17,176 31,071 - 57,186 14,468 - 25,445 54,385 - 72.269 
48 

Farm 	................................................. 

Land, 	buildings, 	etc ................................... 21,080 21.433 17.124 20,880 3,895 20,952 
23.288 

19,112 
1,121 

34,930 
- 964 49 

50 

Other .................................................

Accrued 	interest 	......................................... 

Other 	assets 	... 	.... 	.................................. 
- 2,764 

- 408 
2,432 

39,546 
1.877 

13,831 
- 1,616 

- 190,899 
9,662 - 

87,674 - 3,429 
- 

- 54,429 - 47,984 

51 

Stabilization 	fund deposits ................................. 

1,003,497 

.... 

.... 

1,302,906 674,905 461,051 1,057,741 1,847,601 643,588 1,105,410 

52 

Total of 	team 19 to 50 ............................ 

Total sources of financin9fapplicatiofu ............ 1.730,34!, 1.481.734r 1.270,105 1.860.286 1.908.820 2.292.119, 1.716.149, 1,512.286r 

(I) Refer to text, page xi 
(2) Data not available. 



TABLEAU 23. Caisses locales d'épargne et de credit 
tals inanciers trurnestricls - Estimations dc 'evolution dc la situation financiCrel 

1987 /988 

2 3 4 I 2 3 412) 
No 

thousands of dollars - 	milliors de dollars 

Sources tie financcn,enl 

Inlernes: 

72.856 95.890 104,850 89,750 80,524 100,166 125.246 I 
Rajouter len Cldments no comporiani pas do debourse': 

14.671 15,024 16,652 16.451 20471 20.535 20504 2 
- 20.783 - 12.437 12.426 . 8,706 - 7,604 3.933 12.199 Provisions pour perles moms amoruissemenl 3 

Autres additions. 
75 54 - 36 61 4 

672 - 9 - 5 220 Auires 	....................................... 
t)dduire los operations comporlani des ddboursds: 

99,606 33,891 15,098 45,004 20,863 47,930 391149 6 

- 32,115 64,631 118,789 52.711 72,528 68,818 94,573 

Amorti,semcnl 	.................................. 

Funds tie Iin*nemeni suds produils inlirueuremenl .. . . 7 

Disidendes 	déclarés 	.................... ... 

F:s,eroes: 

Depoin S sue: 
- 92,396 1.165.113 356,779 0.525 54. 1)(,2 1.091,3,97 14,268 Coniptes-chCqoos 8 
- 64,355 653,333 272.967 - 448.580 91,5/), 594.536 90.853 Auires 9 

1.059,348 563,917 324.614 1.111,243 1.358,609 51)4.876 550,998 

Revenu net avant op4raiion'. extraordinaircs 	.......... 

I)dv0Is 	iormc () 
l:mprunis S pas cr 

10.047 83,821 358,640 226,762 39,069 64279 215.605 

Droiis dinscriplion et 	amcndes 	.................... 

Ccntralo', II 
4.075 32,249 14,582 13.584 2.409 - 8.080 3.045 13.inquov 	h.,,ic 12 

- 39,257 88.674 127,418 78.500 9,987 21.747 10,898 tsuircs I) 
- 176.163 77,168 218,522 27,797 1 14.980 217,283 250,031 (oniptes S paver 14 

43.323 132,982 85,680 - 38.273 4 1 .441 Q.439 15.560 Aulrcs élérncnts du 	pansif. ..... Is 
( apiial 	,,ii.il 

38,589 27.616 28.451 - 30.706 23.317 14.955 9,170 16 
6,946 1,001 338,921 8.637 4,9s4 745 1.344 Parl 	noaIv en successions tb 	d:i.: I::vv 17 

.. 

768.042 2.890.505 1,274.380 1,012,200 1.397.706 2.596.585 1.178,449 

Par/s 	or,l,naires 	.............................. 

Ill 'lulal 	dv'. 	posIes 	7 	a 	17 ........................... 

.%IEeclalions 

- 41,035 201,347 174,569 127,121 06,243 14s,758 39.742 Enc.i,n'.e 	 . 	 ......... 9 

Depels S vue 
- 206.64)) 244.477 9,687 - 113,627 Centralcs 20 

566 3,594 - 6,986 10,460 8004ues a 	har1c 21 
7,437 1,330 7,568 8,405 SociCtcn dv liduc:c ci dv prdi 	h\slhvv,vrc, 22 

- 4,565 1 9 ,417 405 - 789 24,27)) 724 2.778 Auto, 23 

)'Iaccnicnls 
Depi'iis S ierrne 

67.270 560,786 243.379 46,297 76,618 233.589 177,311 (entraIn,' 24 
2.263 6.016 15,095 4.614 12.542 58.554 50,264 Banquos it char/c 25 

- 25,909 35,631 4,831 5,711 10.787 . 	3,210 - 909 Societe, tIn, 	I,dsn,,c 	ci 	dv 	preis 	hsplIin'..::rvv 26 
- - - 4.092 303 26 956 27 

-. - - Papiers d'altatrcs ci cdvi% dc' 	societe'. do Ioi.inccoicni 28 
do,, ventes. 

Obligations garani en ou non: 
- 65,480 - 	5.711 - 10.958 . 	11,809 4.785 113.896 0.621 29 
- 4.277 - 5.971 571 4,022 1.839 4.542 1.968 30 

- 	11,578 - 	1.546 5.697 . 	1.976 1.616 1.044 . 	2.978 SI 
- 	12.611 - 11,447 31.027 21,848 126 7.818 14.449 32 

4.535 - 14.234 10.536 . 	9.781 18.877 22,017 . 	3,954 33 

Du 	Canada 	...................................... 

,'ct,ons dClenucs: 
12.439 8,398 2,056 - 	 2,704 26,625 13.1211 - 400 

Des 	proi'inccn 	.................................... 
Des 	municipalitCs .......................... ...... 

34 
-3.243 -7.945 -192 8.398 2.288 -363 175 35 
- 3.475 - 14.980 2,566 - 341 61.755 86.664 1,118 36 Autres 	placeinen.. ...... 	.. 	.... ................. 

l'rdts ni,n hypoihecaires- 
268,971k 293.621 229.381 15.890 115.524 491,093 172.806 

- 

Personnels 	...................................... 37 
19,585r 15.156 29.999 4,093 .244 4 2 389 38.1*4 Agricoles ........................................... 38 
93,962r 308.028 277.676 298,051 368.039 184.916 306.499 Entreprises comntcrct,ilev, indusiriellos ci cooperatives . . . 39 

- 6 - 7 - 7 4 - 	 3 3 25 40 
I I.229r 42.022 23.558 49.305 38,889 32,901 02503 

Auircs 	................................. 

AuLren 	..................................... 

41 

I'rdts hspolhCcaircs: 

Societe' 	....................................... 

(tins) rucilins residenhrellcs. 
- 9.209 27,550 22,207 27.658 (( 1 7 31.334 11,849 

Aulres 	........................................ 

Successions ou dotations 	.......................... 
Auto,............ 	... 	... 	.................. 	......... 

l.a 	lot 	n:itionole nor 	l'habin,I,,v 42 
584,802r 1,124,125 949,855 723,568 (46645 1.033,1)42 628.402 

Cenirak', ......................................... 

43 
18,561r - 4199 16,312 12.676 5.363 31,245 16,277 Fermes 	...................... . 	- 44 
50,342r 50,869 24,545 14.111 l3.Ii39 32.426 3,281 

(,,nvenlionnels 	......................... 

Enireprises commerciates. induslrucllc',c/ 	cstpdr.iiiscs . 	 . 45 
12,608r 41,543 -- 8,920 . 	8,064 28,227 3,467 96.623 Au/re', 	............................................. 46 

23,251 - 	13.539 84,870 42,654 48.266 18,191 75,642 47 
27,028 25,619 31.005 49.464 51,4119 511,191 48,65 I 48 
8,997 - 	13.257 - 7.410 4,62)) 4.771) 351 3.003 )qo0is du 	fond, de si,ibilisaii,nn 	. 	 . 	 . 49 
- 619 18,646 . 	18.364 19,347 27.217 11.481 5,189 

IniCrdt, 	courus 	................................ 

Ao/rcs élCments d'aclif.  50 

768.042 2,890,505 1.274,380 1.012.200 1.387.7(16 2,588.585 1,178.449 

Terrains. 	bO 	linlents. 	etc ...... .................... 

SI 

I.7.99.357, 3.0(19,758 2,249,843 1,952.813 1774,21)0 2,7.4I.1)_'S /355.0(06 

Tnlal des posIes 19 	50 .......................... 

T,ti/. 	',,nn.i's,/i' 1,isi,s u'n,i'nh/of/i'ritt(ita,r 52 

Ill Pr,cre de vs relerer au testy, page ni. 
Ill Données non disponibles. 



Assets 

I 2.447 5.46 24.390 85.279 
2 Investments: 

a 12.175 2.038 66.251) 43.253 
6 Commercial paper and sales finance companies noses - - - 

Bonds 	and 	debentures ............................... )s,404 3.270 
d 459 2,979 0.573 10.317 

- - - 1.619 
3 Loans: 

a Non-mortgage: 

Cash 	and demand 	deposits ........................... ... .. 

56.232 64,884 246.550 580,344 
ii 

Term 	deposits ....................................... .. 

1.175 3.865 0.403 90.192 
iii 

.....- 

432 400 6.091 - 
b 

Shares 	held ......................................... ... 
Other 	investments 	................................... .... 

Mortgage: 
i Residential 	........................... 	........... 30.093 19.097 50.267 260.644 

Personal .......................................... .. 
Other 	............................................ .. 

ii Other - - 
iii 

Allowance for doubtful loans ........................ ... 

- 251 - 
4 3.683 

.. 

2.170 9.109 19,441 
9 

......................................... 	... ....... ....... 
Allowance for doubtful 	loanu ........................ ..... 

Fived 	assets 	.......................................... .. 
539 2,297 8.503 10.889 

10 

Other 	assets 	.......................................... ... 

Total assets ..................................... 106.371 102.071 424.107 905,448 

	

3.061,471 
	1. 74,890 

	

846.933 
	

301.868 

	

333.556 
	

256,578 

	

212,620 
	

61,388 

	

4.753.45) 
	

2,477,263 

	

5.066.078 
	

404.462 

	

81.433 
	

37.034 

	

15.590.878 
	

3,964,156 

	

1.094.763 
	

246.627 
11.272 

	

457.994 
	

120.387 

	

307.221 
	

113.949 

	

31.432.260 
	

9.084.534 
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TABLE 24. Local Credit Unions 
Estimated Assets. Liabilities and Members Equities, by Province, Third Quarter. 1988 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova SCOtia 	 Brunswick 

- 	 - 	 - 	 Québec 	 Ontario 
Tcrre-Ncuve 	Ile-du-Prince- 	Nouvelle-Ecosse 	Nouveau' 

Edouard 	 Brunswick 
No      

thousands of dollars - milkers de dollars 

Liabilities 

De 
a 	Inand: 

21.966 
b 63.237 

12 

i 	Cheiuing ......................................... 6.421 

1.316 
13 

ii 	Non-chequing 	..................................... 
Term 	deposits ....................................... 

1.743 
14 

Loans 	payable 	........................................ 
Accounts 	payable 	..................................... 
Income 	taxes 	........................................ - 

19 Other 	liabilities 	....................................... .5 

Members' equities 

20 	Share capital ......................................... ..11.416 
21 	Undivided surplus and reserves .......................... 267 .... 

30 	 Total liabilities and members' equities ............... 106371 

12.15.) 
74.2 42 
31.100 
16.153 

.523 

10 

12.220  
4.470 

102,071 

40,2 13 
43.2 34 

182.659  
5.712 

10.21)2 

146 

20.37)) 
13.55) 

424,11(7 

97,250 
132,807 
319,941 

11,650 
7.243 

22.488 

267.399 
46,670 

9(15.448 

5.262.369 
5.194.910 

15.797.137 
2.670.176 

770,773 

285.827 

318 .865 
1,13 2.203 

31.432,260 

843.897 
3.876,32 3 
2.855.161 

59.426 
294,691 

2.702 

949.956 
202.378 

9.084,534 

TABLE 25. Local Credit Unions 
Estimated Revenues and Expenses by Province. Third Quarter, 1988 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Québec 	 Ontario 
Tcrrc-Ncuvc 	Tle-da-Princc' 	Nouvelle-Ecosse 	Nouveau' 

Edouard 	 Brunswick 
No.    

thousands of dollars 	nttllters de dollars 

Renenuen 

31 Interest earned: 
a 2.434 2,937 10.081 16,945 737.586 203.679 
b Other ............................................. 217 350 1.504 1.234 65.088 34.416 

32 233 172 1.138 294 34,804 10,853 

33 Total 	revenue 	.................................... 3,454 12.723 18.473 837,4714 2414,948 

Expenses 

34 1.575 1.419 5,058 5.061 590.796 139.713 
35 lOS 02 749 882 35,513 8,975 
36 Dues 	and 	fees 	.,...,,,,,.,..,..,..,,.,.,,..,,,,.,, 61 21 441 425 32.859 5.914 
37 

Loans 	................................... 	......... 

487 

.. 

476 2,235 2.945 129.700 34.548 
38 

Other 	revenue 	........................................ . 

Occupancy: 
a 

2. ,884 

33 23 15 251 2,273 1,615 
b 57 149 170 55 14.937 1,906 

Interest 	.............................................. . 

Other ............................................. 42 3)) 16) 377 16.491 3.068 
39 

Insurance 	............................................ .. 

17 332 131 7,107 2,979 
40 

Personnel 	............................................ . 

337 257 .928 1.740 39.119 16.207 
41 

Rent 	.............................................. .. 
Depreciation 	........................................ .. 

2.714 2.557 11,167 11.867 772,795 215.725 
42 

Provision 	for doubtful 	Loans 	............................ ... 

170 

. .. 

897 1 1556 6,606 64.683 33.223 
43 

Other 	............................................... . 
Total expenses 	.................................... 

Net income before income taxes ......................... 
- -47 20 11,244 - 

50 

Income 	lanes 	... 	.......................... 	........... .. 

Net Income befoee extraordInary transactions 170 944 1.536 6.606 53,439 33.223 
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TABLEAU 24. Caisses locales d'épargne et de credit 

Estimations de lactil, du passil et vie lavoir dvs actionnatres. rar  province, lroisi,me trtmestre. 1988 

British 	 Northwest 
Columbia 	 Territories 

Maniiiba)p) 	S.iskaichco.,n 	 Alberta 	 - 	 Canada 
Colombie 	Tcrritoircs do 
Britanniquc 	Nord-Oucst 

housands of dollars - milliers de dollars 

a. hr 

54.206 133.126 52.620 114.390 4.707.965 Envaisseet depots a 	sue 	.......... 
Placements I 

372.592 1.100.602 947.620 1.192.942 4.886.273 DOpOts 	I 	terme 	....................... 	. a 
- - - - Papiers dallaires et elfets des societe, dv linancemcnt b 

des ventes. 
53,156 25.151 547 219.408 899,070 Oblipattons 	garanlies 	ou 	non 	........................ 
73,599 98,020 - 73,759 543.714 Actions 	détenues 	... 	.......... 	..... 	.. 	............ 

500 67,547 - 29.999 99.665 Aotres 	placements 	............................... 
..d 

Préts: 3 
Non.hypothOc'aires: a 

469,911 434,860 387.412 696,099 9,967006 Personnel,. 
284,249 750,510 201.405 247,163 7,057,502 Autres 	................ 1. 

8,239 38,097 13.274 5.700 200.200 Provision pour préts doutcos III 
llypothdca,res: b 

960,939 859,164 793,390 4,032,853 26,361,681 Constructions résidentielles 	 .. 
325.688 I .006.970 254.996 905.743 3,834,787 Autres 	................ 	 . Ii 

1,763 26.549 29.556 69.391 iii 
29.722 5S.177 56.007 127.540 881.230 Intmobilisations 4 . 
33,966 140.301 71,847 206.169 995.676 9 

2,638.526 4,633.331 2.726,021 7.1111,309 - 89,1163,978 

Provisions 	pour prdts doutcir, ........... 

0 Total de radii ..................................

Passif 

DepOts: II 
Asue a 

333.156 626.739 265.874 947.865 8.436,137 

Autres 	elements 	d'actif. 	............................. 

Comptcs-chCquvs 	 . 

919,101 1.419,721 575.232 1,664.094 13.891.630 Autres 	 . 	 . 

1.222.463 .923.997 1.635.042 4.532.6)11 29.563.330 DepOts I terme b 
51.048 35.817 137,215 50.212 3.139,755 1-niprunts a poser 12 
72,793 145.148 72.630 228.458 1.605.204 Consptcs 	payer 	................................. 
2,757 9.482 859 5.800 14 

20,768 7 521) 13.91)2 343.673 19 
ImpOts 	sur 	Iv 	reveno ................................. 

Ainir des sodiCtaires 

.985 297,642 355.065 137.714 2.480,632 

Autres 	vlCntCnts 	do 	pass,1 	............................. 

'I) 
14,455 154.778 316.416 136.153 1.388.909 

Capital 	social 	................ . 	..... 
21 

2.638.526 4.633,331 2.726,021 7.1111.109 59,863,978 

ItOnCtices 	non 	répartis ci 	rCsersvm 	. ............ 

Total, passif ci 	asoir des soelétaires 	................ 30 

TABLEAU 25. Caisses locales d'épargne el de credit 

l:sttmations des rcvcnus ct des dCpenses, par provtnce. troistCme trintestre. 1988 

	

Itritish 	 Northwest 

	

olombia 	 Territories 
Manttoba(p) 	Saskatchewan 	 Alberta 	 - 	 . 	 ( .inada 

	

1. olotnbie. 	Tcrritoires du 
Oritannique 	\ord-Ouevt 

No 

	

houvands of dollars 	milliers de 	dollars 

Re,enus 

l,itercts gagrics: 31 
55,332 84,162 45.814 157,930 1,316,895 PrCts 	... 	..... 	................ 	....... a 
10,165 30.0117 21.212 30.699 96,972 Autres . 

2,877 5.689 4.429 25,653 86.142 Autres 	rcve,,us 	.......................... 37 

68.374 119.938 41.455 214.282 - 1.600.009 33 

l)epenscs 

... 

44.102 534)) 48.363 I )a,)1, 959,781 lntérCts 	.............. 	. 34 
2.296 2.915 1,759 5.250 58,526 Assurance 35 

246 2.95 - 4.146 46.408 16 
7,985 17,64), 8.016 24,476 228.514 17 

llabutittton: 38 
333 4,82)) 1,238 3,813 14,484 

Total 	des 	renenus ................................... 

Loser ............................................. a 
601 1,121 601 6,899 20,504 

Cotisations 	ci 	h000raires 	................. 
Personnel 	............................................ 

Amort,sscn,en.. 	.................................... b 
766 I.95 1.090 2,137 26.937 Autres 	........................................... 

4,547 1754 3.943 21.791 

... 

39 
3.001 3,454 7,280 9.110 82,433 Autrcs 40 

62.306 115.1113 70.106 198.130 - 1.459.380 4t 

.. 

6.068 4,925 3,349 19,152 - 140.629 

Provision 	pour 	prCts 	douteux 	.......................... 

42 
915 1.757 1.494 - 5.383 

Total des dipensu's .................................
Kénéhee net a,ant impôte sue Ic retenu ...................
lnipOts mar ic res'enu 43 

5.153 3.168 3.349 17.658 - 125.246 Bénéliec net avant opErations estraordinaire'. ......... 50 
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TABLE 26. Central Credit Unions 

Quarterly Statements of Eaimated Assets, Liabilities and Equity 

1985 

I 	 2 	I 3 	
I 
	4 	I 

thousands of dollars - milliers de 

986 

2 	I 	1 	14 

Assets 

Cash and demand deposits: 
I 34,345 126.234 93.583 64,027 259,509 87,009 58,077 106,882 

Demand deposits: 
2 890 1,014 1,852 243 - 3 3 - 
3 291,747 310.011 295,270 302,903 349,149 429,032 408,971 472,428 
4 Trust and mortgage companios 	..................... - - _ _ 
5 84,683 29,165 42,904 35,827 2,681 65,387 53,310 92,790 
6 Items 	in 	transit 	......... 	........................... 31,439 42.510 32,332 - 3,552 2,962 5,604 1,361 - 5,524 

Investments: 
Term deposits: 

7 52,585 52,182 36,392 53,926 39,335 38,712 41,798 38,268 
8 1,044,763 883,647 669,994 498,168 929,157 909,827 790,920 887.594 
9 57,411 57,625 48,602 78,298 40,133 58,280 44,049 69,747 

10 821,611 848.681 893,661 863.445 761,008 1.010.849 1.026,717 1.059,075 
Short-term bills and notes: 

II 1.311,855 1.553,246 1,406,056 1,468,714 1,622,928 2,396,506 2,259,632 1.563,320 
12 346,845 297.617 268,688 424,886 474,445 224,951 253,413 501,127 
13 Commercial paper, bankers' acceptance and sales L440,915 1,371,455 1,579,771 1,366,755 1,438,463 1.480,387 1,281,861 1.876.593 

finance companies' notes. 
Bonds and debentures: 

14 419,743 434413 481,595 421,767 374,597 263,179 204.427 227.591 
15 547,291 420516 349,493 329,899 277,653 180,212 164,965 163,175 
16 142,374 134,096 39,062 134,555 141,686 106,725 76.811 54,497 
17 318,186 338.575 368,208 465,840 418,755 32776 336.330 302,088 
18 43,029 55091 64,366 55,857 64,908 58,233 43,083 29,031 

Corporation shares: 
19 12,140 10,876 10,323 10,705 8,644 8,726 7.924 7.840 
20 118,607 119,598 132,132 131.638 130.380 129.195 130006 130,654 

Investments in subsidiaries: 
21 142398 144,790 154,759 160,816 156,054 166,772 166,738 164,710 
22 109,598 108,276 06,898 106,014 54,547 53,549 56,774 49,985 
23 

Local 	credit 	unions 	.................................. 

204,899 142,169 133,430 153,145 124.215 115,807 94.012 93,394 
Loans: 

Non-mortgage: 
1,718,239 24 

25 Centrals ......................................... 
1.280.983 

177,174 
1,205,169 

201,588 
1,192,472 

214,333 
1,432,465 

236,508 
1,520,348 

150.233 
1,325,328 

175.874 
1,533,403 

181.753 257.533 
26 

Provincial 	bonds ..................................... 

Commercial, industrial and co.operative enterprises . . . 832.625 751,904 824,522 973,566 1,116,977 1.068,672 1,061,002 1,056,364 
27 

Municipal 	.......................................... 

- - -. - - - - - 
28 

On 	hand 	............................................. 

402,162 481,903 450,470 335,951 398.112 376.663 387.488 477,091 
29 

Local 	credit unions 	.................................. 
Chartered 	banks ..................................... 

- 3,246 - 3.183 - 2.410 - 2,156 - 2.696 - 2.450 - 2,477 - 6.948 

Othcr institutions in Canada 	.......................... 

Mortgage: 

.... 

Residential: 
30 56,112 68,144 61,098 49.035 56,265 52.455 50,814 43.280 
31 

Chartered 	banks ..................................... 
Trust and mortgage companies 	........................ 

24,842 

... 

25.808 38,984 37,385 37.748 36,677 36,281 36.580 
32 

Other .............................................. 

Trust companies ...................................... 

... 

32,906 29,053 32,397 33,366 33,504 33,007 41.195 44.942 
33 

Canada 	treasury 	bills 	................................ 
Provincial treasury bills and notes ...................... 

Commercial, industrial and co-operative enlerprises .... 211.421 282,606 279,770 277,627 248.258 253,947 234.105 239.289 
34 16,287 12,402 12,049 13,273 27.818 30,069 28.496 27.535 
35 

Canada 	bonds ....................................... 

- 6,492 - 8,048 - 9,528 - 13.965 - 7.808 - 8.973 - 9,792 - 9.378 
36 216,315 191.412 190,812 198,112 206.459 184,435 181,147 178,683 
37 

Corporation ......................................... 
Other .............................................. 

Land, 	buildingi, 	etc. 	- 	net ............................. 99,090 100,364 101,062 105.525 103.043 103.226 102.893 103,541 
38 

Preferred ...........................................
Common 	........ ................................... 

Accounts receivable, interest and prepaid expenses............

Other 	assets 	......................................... 35,732 42.785 41.567 41,190 30.981 28.419 30.524 37,527 

40 

Other' investments 	..................................... 

10,953,265 10,163,694 10,836,969 10,141.758 11,590,451 11,772,070 11,358,014 12,089,543 

Local 	credit 	unions 	.................................. 

Usbllltks 

Other .............................................. 

National 	Houning Act .............................. 
Conventional 	...................................... 

Deposits: 

41 

Shares 	............................................. 
Advances ........................................... 

Local 	credit 	unions 	.................................. 

Other .............................................. 

Demand deposits: 
2.484.657 2,587,003 2,555,342 2,407,447 2,588.673 2,716,753 2,569,637 2,677.494 

42 

Allowances for doubtful loans 	......................... 

Government 	accounts .............................. -. - - - - - - 
43 1.824,197 1.671,514 1,952,730 2,170,066 2,286.198 2,468,626 2,468,475 3.063.522 

Total anseti ................................... 

Term deposits: 

Allowances for doubtful loans 	......................... 

Local credit unions (with original term of): 
44 Less 	than 	one 	year .............................. 3,388,797 3,552,988 3.222,916 3,010,663 3.634,764 3,691,324 3.516,141 3.553,010 
45 One 	year 	or 	more ............................... 905,405 935,804 924,971 957.390 920.896 933,160 932.953 963,541 
46 786,456 659.866 774,216 794,328 784.271 808,062 605,019 591,872 
47 110,756 145,147 65.029 65,083 7.564 - - - 

Accounts payable: 

... 

48 124,830 

... 

109,858 138,208 106,686 117,083 119.397 130,352 117.337 
49 Other ............................................. 76,926 68,726 61,113 55,010 53.736 51,294 56,375 106.837 

Notes and loans payable: 
50 6,853 6.519 6,745 4,510 4.603 4.616 12.915 8.322 
SI 62,621 21,611 154,163 240,682 123,468 5535 23,338 5059 
52 

Local 	credit 	unions 	................................. 

Other 	.............................................. 
....... 

160,256 77,500 109,643 143,690 33,870 116.146 155,656 
53 329,940 269,338 207,681 221.849 219,000 213.510 185.968 116,319 
54 

Other ..............................................
Promissory 	notes 	......................................... 

3,657 3,555 4,139 3,805 4,575 3,948 3.834 4,143 

Interest 	............................................... 

local 	credit 	unions 	...................................... 
Chartered 	banks 	....................................... 
Other................................................. 

Eulty 

..188,745 

.... 

Long term bonds and debentures 	........................... 
Other 	liabilities 	............................................ 

Share capital: 

... 

55 376,513 379.107 380,350 385,913 399,097 408,953 413.543 415.252 
56 123,301 123.344 124,913 125.350 125,362 123,428 123,211 123,555 
57 127,370 134,800 136,394 135,670 144.519 149,991 156,710 149,343 
58 

Held 	by local credit 	unions 	.............................. 

	

Other 	share 	holders ..................................... 
Reserve 	fund 	............................................ 
Undivided 	earnings 	.............. ..................... 32,241 34,258 50,559 47,663 32,952 39,603 43,397 38,281 

60 Total lIabIlItIes and equIty ----------------------- 

.... 

10,935,265 10,863,694 10,836,969 10,841,758 11,590,451 11,772,070 11,358,014 12,089,543 

(I) Data not available 
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TABLEAU 26. Caisses centrales d'épargne et de credit 
ELats Linanciers trinicsLricls 	Estimations de Iactil. du pIssii et de Iaroi r priprc 

1987 iL55 

I 2 3 4 L 2 3 4(I) 

thousands of doIIar - milliers de dollars 

,%cif 

Lneiis. 'e I dépôis a vu- 
84.122 90.473 92.405 77.259 3.007 36,589 47932 In 	ciissc ......... .. I 

I)pôIs a 	ir: 
6 3 3203 3001 It I 2 (aisses 	locales 	..................... 2 

4247 405.077 354.543 35178 151.873 158,763 207.979 Banqucs a chiric 3 
- - - - - - - 4 

25,153 11.262  39068 117.589 251.288 225275 69,5 19 Autres instituIion 	in Cinadi 	 . . 5 
14.235 9.390 14224 1,739 . 	10,116 - 4.202 5.166 Posies en transii 6 

Placements: 
Dpôts 3 ierme 

14.871 29.379 18.756 20,465 89.782 85.523 257.323 7 
799,989 589.068 388.691 653.047 577.616 567,080 467,969 8 
99,059 104.912 120.448 116.718 99,365 124.091 105.191 9 

971,333 1.101,879 905,535 838,145 714,093 891,384 755,617 10 
Billets et elfets 3 court lerme: 

2.156.357 2,710.223 2.754.525 1.990.471 2.337506 1,948.748 .964,420 II 
279.923 244.360 250.583 401.666 450,399 602.441 567.988 Buns du 	tenor et cifets des administrations provincialcs 12 

1,992,218 1,452,654 .442,365 1,579.919 1,771.610 2,369.644 2.234.123 Papicrs dalTaires. acccplations bancaires ci clTcts dts 13 
socictCs de tinunccmcni dcs vOnics. 

Obligations garantics an non 
294.275 368.679 368.723 445.071 416.879 325.303 366.662 Obligations garaniics du gouverncnncni du Canada 14 
149,366 147.488 141,035 147.072 156.770 177,250 158.156 IS 
54.321 48.939 49.702 42.735 34.005 33.671 30,932 16 

241,211% 248,095 241.669 234,159 278,293 309,575 377,215 17 
28.214 34,500 20.138 31.569 14312 15.316 13.795 18 

Actions dcv sociCtés: 
8.132 20,453 21.188 7,832 4.325 4.390 4.572 19 

131,648 119.564 121.255 133,253 73.598 74.708 77.813 20 
Placenienis dans len tiliales 

153.957 155,753 156.471 163,688 224,704 217.848 245,517 21 
91.130 88,679 105.249 166.372 92.645 38,931 50.699 Avances 22 
74,288 74,583 69,964 71,700 39.530 42,807 41.465 Aulres placements 	 . 	 . 	 . 23 

PolLs: 
'.on-hspothCcaircs 

1,698,275 1,941,404 2,387,366 2.737.754 2,819,596 2.946.877 3,234,548 ( aisnes locales 	. 24 
400.081 146.934 512.396 948.737 890,503 904976 985,543 (enirali. ....... 	....................... 	........ 25 

1.260.448 1.281.039 1.218.242 1.242.152 1.261.658 1.456.248 1.596.041 

Soejéles de ficlucic ci de prëis hypoiheiaires 	......... 

linireprises comnierciales, indusirielles ci ciioperatis.25 26 
- - - 27 

351.586 488,132 380,624 314,986 454,038 404,854 558.946 2% 
- 7.478 - 8,063 - 8.628 -14.096 - 	13.327 13.804 - 21,437 29 

Socielôs dc liducic ci de prêis Iipoiliccaircs ..............
Autrct, 	.............................................. 

Hspoihccarres: 
Constructions r&,idcniicllcs 

43,275 44,339 20,892 18,314 27,272 31,137 40,197 

Bons du 	Tresor du Cjn,id 	...................... 	..... 

30 
37,179 36,356 36,798 36,943 55.013 62.821) 81.099 II 
48,816 52,925 64.491 77,229 77,366 83,088 75.236 

Caisses 	lucuI 	.................................... 

Caisses locales 32 
264.490 247,1 	8 225,809 223,817 224.215 240,778 218.025 

Banpies 	1 	chartcs 	............................ 

hntrcpriscs commercialcs. indusiricllcs ci cvxiperaiivcs . 33 
26,679 18.019 46.199 49.544 49.632 53.297 48,257 

Aulrcs 	.............................................. 

34 
- 6.739 - 10.734 - 12.967 -3.833 - 3.629 - 3,758 - 5,836 

PrivikgiCcs 	......................................... 
Ordinaires 	........................................... 

35 
182,047 192,121 225.076 225.103 251.798 246.353 286,329 FITeis 3 recevoir. iniCrCis courus ci Irais payCs d'auancc 36 
11)4,125 06.667 107.228 102.604 104,478 104.737 106,619 37 
49,544 42,942 35,159 45.330 87.633 46.946 92.123 

Obligations garanhies des provinces 	..................... 
Dcv 	niunicipalil 	....................................... 
SociCiCs 	......................................... 

38 

12,541,620 12,634.612 12,918,423 13,582,727 14,089.811 14,809,680 *5,346,043 

Aclions 	............................................ 

Socieics 	de 	liducie 	.......................... 

.... 

40 

Pussif 

Autri..................................... 

Autres 	........................................... 
Provisions 	pour pr8ts doutcus ................. .... 

DCpilts: 

Provisions 	pour 	polls 	doutcux .......................... 

Depoin .1 sue 
2,566,423 2.826,779 2,628,373 3.059.124 3.21 8,432 1,398,067 3.303.911 

Lvii 	nalionale 	sur 	l'habiioiion 	....................... 

41 
- - - - - - - 42 

3,289,873 2,868,643 3,285,477 3,687.618 3.712.379 3.976.581 *400.802 43 

Conventionnels 	......... 	.... 	.......... 	........... 

Depots a ternse: 

Terrains, 	Cdi6ccs, 	etc 	net ................................ 
Auires 	ClCmenis 	d'aciif. 	.................................. 

Caisses locales Iterme initial dcl: 
3,724,197 3,888,525 3,707,876 3,506,221 3.685.374 3.895.139 3.786.318 Mains 	dun 	an 	.................................. 44 
1.018.053 1.017,577 1,051,249 1.110.030 1,166.747 1,231,006 1.198.559 45 

522,210 520.254 689.391 346.491 348.81 7  373.680 413,553 46 
- - - 19.540 81.005 87,073 56.839 47 

Effeis .i payer: 
125.602 127,515 146,721 127,920 1)8.144 141.2114 147.894 

Plus 	dun 	an 	.................................... 

48 
57,787 69.164 67,806 86.132 119,379 91,698 96.054 

Total de I'uclif 	................................ 

°sutres 	........................................... 
Billets 	3 	ordre 	........................................ 

49 
Billets c 	empruuts a payer: 

3.617 13.605 5.011 5.512 5.135 5.101 6.542 50 
31.517 41,782 5,512 9,815 200 1,777 - 

IniOrili 	............................................ 

SI 
204,667 309,434 453,960 616.407 806,1)62 741.601 7,006,730 

Csitvses 	loc.ilcv 	................................. 
Coniptcs du gouvcrnement 	.......................... 

52 
246.218 188,054 100.475 242.966 77.744 84.661 94.807 

Auircs 	......................................... 

53 
4,753 8.283 4.629 10.764 4.544 5.421 42.071 54 

Aulrcs ............................................. 

C:iisses 	locales 	...................................... 
B:inques 	4 	charte .................................... 

Asoir propel 

Autrcs 	............................................. 

	

Obligations garantis on non 	long ternie .............. 
Autres ClCntents du 	passil 	- . 	 .................. 

Capital-actions 
426,259 432,657 425,854 432.490 449.48' 450.083 448.520 55 
121.547 123.540 131.740 123.925 123,51)6 126,045 128,652 56 
159,108 169.128 161.801 149,192 157,384 166,777 166.610 57 
35,789 29,672 52,550 38.565 27,592 30.876 48,163 

I.)Ctenues par 	lOs caisses locales ...................... 
Autren 	actionnaires 	.................................. 

Fvind 	dc 	reserve 	.................................... 
58 

12,541,620 12,634,612 12,918.425 13,582.727 14.089.811 *4.809.680 15.346.045 

l%éneliccs 	non 	riipar.... 	...... 	................... 

lolijl. pa'.sil II anoir propre 	..................... 60 

(I) Donnees non disponibles. 
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TABLE 27. Central Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No  
thousands of dollars - milliers de dollars 

Renews 

I Dues and fees 	 . 1.839 1.223 11371 11,065 9,464 10,850 10,946 17,154 

Interest: 
2 Demand deposits .................................... 6.792 8,733 8.419 7,618 9.383 0.588 9.201 9,380 
3 Term 	deposits ............................... ........ 20,027 20,964 18,312 18,257 19.593 21.585 22.331 22,416 
4 76.853 75,944 72,94.4 71,403 81,168 77,686 75,755 80,589 
5 10.925 13,461 10,663 10,315 11.842 2.062 10,013 10.280 
6 144.362 147,049 129,208 132,873 138.978 150,950 142,085 132,198 
7 7.787 7.254 14.229 7,376 9.315 10.756 2,907 12.839 

Dividends: 
8 Local credit unions .................................. - - 5 - - - - 

9 Other.............................................. 1,007 664 790 65 709 41 55 2.296 

tO 

Mortgage loans 	..................................... 
Other investments ................................... 

Computer charges and data processing ................... 2.804 3,165 2.927 2.678 5.037 5.076 5.098 5.250 

II 

Other tnlcrest earned 	................................ 

5,824 6,119 5.342 6,474 5.497 6.947 6.514 6.115 

12 Rents 	............................................... 325 314 498 162 405 401 445 417 

13 

Management fees and other service charges ............... 

2.542 2,247 2,458 2,069 2.801 2.560 2,443 1,898 

14 2,087 1,791 1.856 2,711 2,513 1,581 2.123 3,347 

20 293,174 298,928 279.022 273,066 296,705 311,063 299,916 304,179 

Non.mortgagr loans 	................................. 

Expenses 

Interest on deposits: 
21 64,053 61,772 59,046 58,965 57.655 58,649 58.543 60,112 
22 136,917 139.856 129.578 130.257 152,675 160,793 152,841 151,813 
23 

Commissions and discounts ............................. 

Other 	............................................... 

482 505 496 649 921 325 244 257 

Total renee.................................... 

Rebate of interest ...................................

Interest on loans: 
24 318 ISO 320 443 308 134 191 490 
25 1,046 2.024 1.138 1,831 4,724 987 1,214 1,869 
26 

Demand 	........................................... 

3,764. 5,309 4,156 3,417 3,391 2,683 4,446 5,204 

27 

Term 	.............................................. 

11,278 10.235 8.114 4.215 7,158 7,063 5,109 5,245 

28 372 311 304 377 549 422 409 436 

29 

Interest on long-term bonds and debentures ...............

Insurance 	............................................ 

217 209 151 109 117 105 95 185 Dues to NACCU and other affiliations ...................

Personnel expenses: 
30 21,263 22,379 21,458 22,763 22,308 22,980 23,540 24,649 
31 3.561 3.322 3.278 3,549 4,056 3,554 3.685 3,843 
32 Directors' and other official remuneration and expenses. . 396 384 240 368 377 64.4 378 497 
33 Travel 	............................................. 1,474 1.789 1,415 1,842 1,626 1,758 1.549 1.924 

34 Legal and professional service ........................... 1,380 1.513 1.()11 2,019 1.871 1.869 2.072 2.876 

Occupancy: 
Rent: 

35 1.568 1.652 1.666 1,645 1.280 1.756 1,61 1 1,731 
36 1.226 .224 1.019 1,231 888 1.493 1.786 .502 

Dcpreciation: 
37 257 328 362 249 310 247 278 315 
38 1,795 1.921 1,889 2,313 2,225 2,501 2,388 2.714 
39 

Local credit unions ..................................
Chartered banks 	.................................... 

743 923 708 1,055 1,316 1.422 356 1.396 
40 

Other.............................................. 

415 395 490 374 444 506 561 825 
41 

Repairs and maintenance ............................. 
Property and business taxes, licenses ................... 

457 578 414 438 435 431 419 384 Heat, power and water ...............................

General expenses: 
42 

Salaries and honoraria 	............................... 

1.230 1.961 1,643 1,606 1,606 1.430 1.958 1,932 
43 

Stall benefits 	....................................... 

998 1.039 987 1,082 964 .043 1.013 1,153 
44 4.035 5,350 4,942 4,754 4,700 4,101 3,320 5.022 
45 2,353 3.660 2,184 3,761 3,069 3.324 2,694 3,355 

46 

Buildings ......................................... 
Equipment........................................ 

Stationery and supplies ............................... 

1,410 1.402 2,4.40 6,869 2.343 1,770 1.638 5,595 

47 

Ouilding ..........................................
Equipment........................................ 

Other expenses 	....................................... 5,972 8.651 9,258 14,476 11.867 8.980 8,791 13,486 

50 278,982 278,642 258,707 270,657 289,183 290,990 281,129 298,806 

55 

Telephone and telegraph .............................. 
Compuler expenses 	.................................. 
Promotional expenses 	................................ 

Net incoule before income taxes .............. . ......... 14,192 20,286 20,315 2,409 7,522 20,093 18,787 5,371 

56 

Provisions for doubtful loans ............................ 

859 463 877 - 902 920 .000 815 - 2,734 

60 

Total expenses 	.................................. 

13,333 

. 

19,823 19,438 3,311 6,602 19,093 17,972 8,105 

61 

Income taxes 	......................................... 

Net inco.ue before extraordinary IransaclIols .............. 

379 -69 6 - 1.168 130 32 2 - 2 

65 

Realized gains (losses) .................................

Net income 	................................... 13,712 19,754 19,444 2,143 6,732 19,125 17.974 8,103 

(1) Data not available. 
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TABLEAU 27. Caisses centrales d'épargne et de credit 

Itats linanciers trimestriels - Estimations des rcvcnus et des ddpenses 

987 1988 

2 2 4(I) 
No 

thousands of dollars inilliers de dollars 

Ron onus 

23,483 22,959 22,400 23.250r 23.547 23,907 25,015 (otisutions ci lioncr,nrcs 

In 48 ret: 
8,583 8,634 8.730r 9.440r 9.536 9.696 10,138 2 

18,186 17.812 19,981 9.428 19.718 9.999 20.937 3 
89.269 96.340 102.500r 109.500r 09.756 111.451 116.607 4 
9,913 10,091 9,854 11.781 8,326 13,126 11,001 5 

134.037 141.442 40,979 I 58.989r 170,089 172.70(1 80.700 6 
8.952 10.432 9.117 10.333 10,179 10,306 10.798 Autrcs intdrdts gagnes 7 

Dividendes 
- . - - - 8 

277 201 48 762 426 458 466 ,'Sutres 	............................... 9 

4.589 5.484 5.226 5,018 6.168 6.285 6.565 Erais imputes ii I'ordinateur ci I'informatique tO 

7,121 7.886 8.284 9.782 10,040 10.223 10.683 

t)dpôts 	a 	vue 	.............................. 
Ddpéts 	4 	tcrmc 	......................... 
PrOts 	non.hypothécaircs ........................... 
Préts 	hpothécaires 	............... 

F rais 	de gestion ci 	autrcs 	frais de service 	........... 	... It 

400 385 744 54 480 478 05 

Autres 	placements 	.......................... 

(2 

2.580 2.593 2.695 2.483 3,142 3.195 3.341 

Caisses 	locales 	.............................. 

(ommissions et escomptes gagnCs .................. 13 

2.800 2.301 977 2,365 2564 2 52 2  2,678 

I.iiy cr5 	...................................... 

14 

310,190 326,560 331.535 363.185 373.971 384,346 399,434 

Aotrs . .......................................... 

.. 

20 Total 	do, 	renenus 	................................. 

I)épenses 

Interé( sur depéls 
60.183 59.363 43.653 73.004 70.109 89.874 'kl.is23 21 

148,905 159,742 181,659 188,561 171,491 170.461) 1116.917 22 
118 120 125 12S 313 334 416 

Dépôts 	a 	viie 	...................... 

23 
Depots 	terine 	.................................... 
Rislourne 	......................................... 

IntCrét sur enipruots: 
267 314 418 514 1,034 1.044 1.291 24 
957 986 1.007 1.367 2.949 2.974 3.683 Banquei. 	ii 	charte ........................... 25 

4,851 6,195 7.243 12.790 21.233 21.436 26,530 Autres 	........................................ 26 

4.190 4.775 3.992 3.526 6.490 7.632 10.596 IntérCt sur obligations garanties ou non a long tcrnle 27 

557 517 458 980 677 670 601 28 

49 130 42 109 91 92 82 (otisations 	ANCEC ci outres affiliations ............... 29 

Dépenses du personnel: 
25.507 25,587 26,715 27.081 28.197 27.898 25.159 30 
4.458 4.427 4,253 4.474 4.733 4.61(0 4,222 31 

570 598 434 510 570 559 506 32 
1.972 1.914 1.593 1.909 1,982 1.969 .772 

Assurance ............................................ 

33 

2,030 1.950 2.080 2.400 2.271 2.245 2.025 

Avanioges 	socious 	................................... 

34 

Reioonvratioo ci dCpenses des cadres .................. 
Deplocerncnls 	...................................... 

ha bit a I ion: 

Service juridique en autres services prokssionncls ...........

1.oyer 
1.773 2.163 2.149 2.279 2.247 3.219 2,1)03 35 
1.269 1.332 1.198 1.238 1.355 1.134 1.207 Materiel 36 

Ansortissement: 
286 280 333 278 277 191 149 37 

2.997 2.484 2.414 3.443 2.666 1,817 1.432 38 
1,357 974 1,156 1,196 1.255 .252 1.124 

Caisses 	locales 	.................................... 

hiatinsents 	..................................... 
Materiel 	...................................... 

39 
943 609 743 466 743 735 662 

Reparations et 	entretien 	............................. 
Tases IonciCre'. ci d'affaires. permis .................... 40 

495 414 459 388 471 459 417 ChaulTage, énergie electrique ci cau .................... 41 

Dépcnses géndrales: 
1.628 1.682 2.114 2.108 2.024 2.010 1.1109 42 
1.158 1,122 1.198 1,151 1,247 1.227 1,109 

Remunerations ci 	honoraites 	.................... 

43 
3,829 3,815 3.783 3.838 4.105 4.063 3.661 44 
3,874 3.882 2.709 3.748 3.824 3.779 3.410 45 

3,642 5.048 3.265 24.596 9.1153 9.753 8.793 

Batiments 	........................................ 

Papeterie 	ci 	fournitures ............................... 

Depenses de 	promotion ............................... 

46 

18.297 17.594 15.984 11.235 17,803 17.621 15,892 

Provision 	pour peCts douicux 	........................... 

Auircs depenses 47 

296.162 308,087 38 1.177 173.309 3611.0341 366.347 375,693 Total des dépenses ............................... 50 

14.028 18,543 20.358 - 101.124 13.941 17.999 23,741 

Telephone ci 	iclegrootnies 	............................ 
DCpenses d'ordinaieur ................................ 

55 

436 853 603 1.668 937 1.11711 3104 InipSis 	sor 	Ic 	resenu .................... 56 

13.592 17.690 19.755 - 11.792 13.004 16,921 20.637 

l4Cni'fice net anant impel'. sun Ic rcnenu 	................... 

60 

II 501 . 9,594 554 53 207 

Benefice 1101 anant operations estraordinaires ............... 

hI 

13,592 17,701 20,256 - 21.386 13.558  16,974 20,844 

(Gins 	(ou 	perle'.) 	réalisds ......... ................ 

Ihinjlice 	1101 ................................... 65 

(I) Donnecs non disponiblcs. 
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TABLE 28. Central Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

1 	 2 	 3 	 4 	I 	 2 	 3 	 4 

- 	 thousands of dollars - milliers de dollars 

Opening balance ................................ ..... .39,843 1 	32.241 1 	34,258 1 	30,559 1 	47,663 1 	32,952 1 	39,603 1 	43.397 

Add: 

2 13.712 19,754 19,444 2,143 6,732 19.125 17,974 8.103 

Deduct: 

3 7.430 1,566 - 718 8.849 5.513 6.722 2.664 

4 

Net 	income .......................................... 

Dividends 	declared.................................. 

. 

4.836 11,440 1,571 5,734 12.384 6.913 7.458 10.732 

5 

Transfers 	to reserves ................................. 6.478 

.. 

- 1,133 6 23 210 48 - - 177 

10 	I 

Other adjustments ................................... - 

Clealag retai.ed e*rs ........ ................. ... 32,241 34,258 50,559 47,663 32,952 39,603 43,397 30,281 

(I) Data not available 

TABLE 29. Central Credit Unions 

Quarterly Statements of Estimated Reserves 

1985 	 1 	 1986 

2 	j 	3 	j 	4 	I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Opening balance ..................................... I 	129,607 1 	137,108 I 	146.031 I 	148,332 I 	151.791 I 	155,023 I 	161,414 I 	168.979 

Add: 

2 Transfers from retained earnings ...................... 6,478 7.430 1.566 - 718 8.849 5.513 6.722 2.664 

3 1,410 1.402 2.440 6,869 2.343 1,770 1.638 5,595 

4 25 908 I 1,448 302 69 I - 

5 - - 28 - 6 - - - - 

Provinions charged to current expenses .................... 

Deduct: 

... 

6 

Loans recovered .........................................

Entrance fees and 	fines .................... ....... 	....... 

Loans 	Written 	oft.  ..................... .............. 412 817 1,734 4,134 8.262 920 793 6,476 

7 - 

.... 

- - - - 41 3 5,093 

10 

Other adjustments ................................... ..... 

Belier, at ned of qeartar ........................... 137,108 146,031 148,332 151,791 155,023 161,414 168,979 163,660 

(I) Data not available 
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TABLEAU 28. Caisses centrales d'épargne et de credit 
Etats financiers trimestricls - Estimations dcs benefices non réparlis 

1987 	 1988 

I 	 2 4 	 2 	 3 	 4W 	
No 

thousands of dollars - milliers de dollars 

	

38.281 I 	35.789 I 	29.672 I 	52,550 I 	38.565 1 	27.592 I 	30.1176 

	

13,592 I 	17.701 I 	20.256 I 	- 21.386 I 	13.55K I 	16.974 I 	70,844 

9,915 9,869 7,344 - 12,670 8.192 9.393 147 

5,580 14.001 4.722 5.574 10.048 4.297 4.465 

- 52 301 6,291 761 

35.789 1 29,672 52.550 38.565 27.592 30,876 48,163 

(I) flounCes non disponibles 

SoMe d'ouvcriurc 

Ajouter: 

Benefice net 	 . 	 . I 	2 

Dóduirc. 

Transferts aux réscrvcs ...............................3 

Disidendes dCclarés ..................................4 

Autrcs rajustemenls .................................5 

BE nelices non repartin a Is fin du t.S,aestre ............ .tO 

TABLEAU 29. Caisses centrales d'épargne et de credit 
lals financiers Irimestriels - Estimations des reserves 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4(I) 	
No 

thousands of dollars 	nilliers de dol Ian, 

63.669 I 	173.325  I 	187,975 I 	183,396 I 	1147126 
	

74.140 1 	184,319 
	

Solde d'ouvcrturc 

Ajouter 

	

9,915 	 9,869 	 7,344 	12.670 	 8.192 
	

9.393 	 147 

	

3,642 	 5,048 	 3,265 	24,596 	 9.853 
	

9,753 	8,793 

	

502 	 2 	 31 	 12 
	

7633 

	

- 	 4 	 17 	 40 

	

6.253 	 470 	 498 	28.269 	10.811 	 9.147 	6715 

	

ISO 	 - 47 	 19 

	

173.325 	187.925 	183.396 	. 167.126 	174340 	184.339 	193.903 

(I) l)onnccs nI,n disponibles. 

2 

Provisions imputCcs aun dCpcnscs du trimcstrc observe . . 3 

4 

5 

Transferts des bdnCfices non 	rdparlis 	..................... 

DCdurrc 

PrCLs 	rccouvrCs ...................................... 

Droils 	d'inscriptions 	ci 	amendes 	....................... 

6 PrCts 	radlCs 	................................... 

Aulrcs 	rajostements... 	.... 	..... 	...... 	.... 	... ..7 

SoMe i In ha du Irinwslre 	.......................... 10 
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TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 	 1986 

I 	2 	 3 	 4 	 I 	 2 

thousands of dollars - millicra dc dollars 

Sources of ftnncittg 

Interiuil; 
I 13,333 19.823 19.438 3,311 6.602 19.093 17,972 8105 

Add back expenses requiring no outlay of cash: 
2 2,052 2,249 2,251 2.562 2,535 2,748 2,666 3,029 
3 1,023 1.493 701 4,183 - 5,617 919 846 - 881 

Other additions: 
4 Entrance 	fees and fines ............................ - - 28 - 6 - - - - 

5 - - - - - - - - 

Deduct transactions requiring cash outflows: 
6 14836 11,440 1,571 5,734 12,384 6,913 7.458 10,732 
7 Net lntrnaI sources of financing ................. 1,572 12,125 20,853 4,316 - 8,864 15,847 14,026 - 479 

Net income bc(ore eztraordinary transactions ............... 

External: 

Provusons for losses less wntc-ofls ....................... 

Demand deposits: 
8 86,180 102,346 - 31,661 - 147,895 181,226 128.084 - 147.116 107,857 
9 - - - - - - - 388,770 

tO Other 	............... 	--------------------- 	 ... 231,590 - 	152.683 281,216 217,336 116.132 182,428 - 151 206,277 

Other ...................... ................. ....... 

Term deposits: 

Depreciation 	......................................... 

Dividends 	declared ................................... 

Local credit unions: 

... 

II Less 	than 	one 	year .............................. 536,173 164.191 -330,072 - 212,253 624.101 56,560 175.183 36.869 
12 One 	year 	or 	more ............................... 14,130 30,399 - 10.833 32.419 - 36.494 12.264 - 207 30.588 
13 Other 	........................................... 81,978 - 	 26,590 114.350 20,112 - 10,057 23.791 - 203,043 - 13,147 
14 - 214,467 

... 

... 

34,391 - 80,118 54 - 57,519 7.564 - - 

Local 	credit 	anions 	.................................. 

Accounts payable: 

.. 

IS 

Government accounts --------------------------------- 

14,655 - 14,952 28,350 - 31,522 10,187 2,221 10,952 - 13,018 
16 Other 	........................................... 17,030 - 7,067 - 7.619 6,126 - 1,274 -2,442 5,081 40,611 

Notes and loans payable: 

- -- 

17 Local 	credit 	unions 	............................... - 914 - 334 226 2,235 93 13 8,299 .- 4,593 
18 

Interest 	........................................... 

.. 

57,856 - 41,010 132,552 86.519 - 117,214 - 117,933 17.803 - 18,279 
19 39,456 

.. 

- 28,489 - 82.756 32.143 34,047 - 109,820 82,276 39.510 
20 10,425 -60,602 - 61,657 14,168 - 2,849 - 5,490 - 27,542 - 69.649 
21 431 - 102 584 - 334 770 - 627 - 114 309 

Chartered 	banks .................................... 

Share capital: 

.. 

22 

Other .............................................
Long.term bonds and debentures ........................ 

FIeld 	by 	local 	credit 	unions 	........................ 10,317 2.594 1.243 5.563 13,184 9,856 4,590 1.709 
23 

Other 	liabilities 	...................................... 

Other 	shareholders ................................ - 283 43 1,569 437 12 - 1,934 - 217 344 

24 

Promissary 	notes 	.................................... 

Total of ltnan 7 to 23 ......................... 886,129 - 85,760 - 23,773 12,702 745,481 185,254 - 410,546 733,679 

Applications 

25 Cash 	on 	hand 	....................................... - 19,900 91,889 67,349 - 129,556 195,482 - 172,500 - 28,932 48,805 
Demand deposits: 

.. 

26 889 

.. 

124 838 - 1,609 - 243 3 - - 3 
27 40,664 

.. 

18,264 - 14,741 7.633 46.246 79.883 - 20,061 63,457 
28 Trust and mortgage companies 	....................... - - - - - - - - 

29 42,615 - 55,518 13,739 - 7,077 - 33,146 62,706 - 12,077 39.480 
30 

Local 	credit 	unions 	.................................... 

Items 	in 	Transit 	..................................... 30,788 11.071 - 10,178 - 35.884 6,514 2,642 - 4,243 - 6,885 

Chartered 	banks 	..................................... 

Investments: 
Term deposits: 

.... 

31 27,277 

.. 

- 403 - 15,790 17,534 - 14,591 - 623 3,086 - 3,530 
32 280,623 - 161.116 - 213,653 - 171,826 430,989 - 19,330 - 118.907 96.674 
33 1,381 214 - 9.023 29,696 - 38,165 18.147 - 14.231 25.698 
34 - 63,365 27,070 44.980 - 30,216 - 102.437 249,841 15.868 32.358 

Short term bills and notes: 
35 367,021 241.391 - 147.190 62,658 154,214 773,578 - 136,874 - 696,312 
36 Provincial 	treasury bills and notes ................... 44,349 - 49,228 - 28.929 156,198 49,559 - 249.494 28,462 247,714 

37 Commercial paper, bankers' acceptances and sales 318,952 - 69,460 208,316 - 213,016 71,708 41,924 - 198,526 594,732 
finance companies' notes. 

Other institutions in Canada 	............................ 

Bonds and debentures: 
38 

... 

- 38,360 14,670 47,182 - 58,660 - 47,170 - 	111,418 - 58,754 23,164 
39 

Local 	credit unions 	.................................. 

- 26,350 - 126,706 - 71,029 - 19,594 - 52,246 -97,441 - 15,247 - 1,788 
40 - 32.486 - 8.278 4,966 - 4,507 7,131 .. 34,961 - 29,914 - 22,314 
41 

Canada 	treasury 	bills 	................................ 

20,075 20,389 29,633 97,632 -47,215 - 92.979 10,554 - 34,242 
42 

- -- 

- 4.675 12,062 9,275 - 8,509 9,051 - 6,675 - 15,150 - 14,052 
Corporation shares: 

43 1,333 - 1,264 - 553 382 - 2.061 82 - 802 -84 
44 

Other 	.............................................. 

- 15.649 991 12,534 - 494 - 1,258 - 1,217 III 648 
Investments in subsidiaries: 

45 

Chartered 	banks ..................................... 
Trust and mortgage companies ........................ 

796 2,392 9,969 6,057 - 4,762 10,718 - 34 - 2,028 
46 - 881 - 1,322 - 1,378 - 884 - 51,467 -998 3.225 - 6,789 
47 

Municipal 	.......................................... 

15,609 -62,730 - 8,739 19.715 - 28,930 - 8,408 - 21.795 -618 

48 

Corporation ......................................... 
Other 	.............................................. 

Non-mortgage loans: 

Preferred ........................................... 

- 142,485 - 75,814 - 12.697 239,993 87,883 - 195,020 208,075 179,898 
49 

Common 	.......................................... 

Centrals 	.......................................... - 11,404 24,414 12,745 22,175 -86,275 25,641 5,879 75,780 
50 

Canada 	............................................ 
Provincial 	......................................... 

Commercial, industrial and co-operative enterprises 4,286 - 16,212 72.618 149,044 143,411 - 48,305 - 7,670 - 4,638 
SI Trust 	companies .................................... - - - - - - - - 

52 

Local 	credit 	unions 	.................................. 

Other ............................................. 11,334 79,741 - 31,433 - 114,519 62,161 -21,449 10,825 89,603 

Shares 	............................................. 

Mortgages: 

Advances ........................................... 

Residential: 
53 

Other 	investments 	..................................... 

- 668 3.278 - 7.046 - 12.063 7,230 - 3,810 - 1,641 - 7,534 
54 - 547 966 13,176 - 1,599 363 - 1,071 - 396 299 
55 

.. 

3,390 - 3,853 3,344 969 138 - 497 8,188 3,747 
56 Commercial, industrial and co-operative enterprises 

.... 

- 6,167 15,430 - 2,836 - 2,143 - 29.369 5,689 - 19.842 5,184 
57 Other ............................................. 

.... 

- 2.234 - 3,885 - 353 1,224 14,545 2,251 - 1,573 -961 
58 

National 	Housisg Act ................................. 

39,241 - 24,903 - 600 7,300 8,347 - 22,024 - 3,288 - 2,464 
59 

Conventional ......................................... 
Local 	credit 	unions 	..................................... 

Land, 	buildings, 	etc ................................... 7,201 3.523 2,949 7,025 53 2,931 2,333 3.677 
60 

.... 

- 6,524 7,053 - 1,218 - 377 - 10,209 - 2,562 2,105 7,003 

61 

Accounts receivable anal accruals 	........................... 

Other 	assets 	............................................. 

Total of itensa 25 to 60 ........................... 

.... 

886,129 - 85,760 - 23,773 12,702 745,481 185,254 - 410,546 733.679 

62 Total sources of financin9'applicatians .......... 1,473.488 1.008.781 1,158,329 1.225.600 1.529.296 1,521,846 852.984 1,657,086 

(I) Refer to text, page xi 
(I) Data not available. 
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TABLEAU 30. Caisses centrales d'épargne et de credit 
ftaLS tinancicr, rimestriIs - Estimations de Iêvolution de Ia situation tinanciêrc(I I 

987 1988 

I 2 3 4 I 2 3 4(2) 
No 

thousands of dollars milliers dc dollars 

Sources de tinancement 

Internes: 
13.592 17.690 19,755 11,792 13,004 16,921 20.637 Bénélice net avant opërat,ons cstraordnorcs ....... 	.., I 

RajouLerélénents nc coinportant pus do débourscs 
3,283 2,764 2,747 3,721 294 5 2028 1,581 2 

- 2109 4580 2.798 - 3.661 )' 606 971 I 3 
Autres addittons: 

4 7 80 4 
- - - - , 5 

Déduire los operations compurtani des dcboursds: 
5.580 14.001 4.722 5.574 0048 4.297 4.46 6 
9,186 11,037 20,595 - 17,226 4.921 15,258 27.464 Fonds de financemonl nets produits inlirieurenlenl 7 

F.xlernev: 
DepOts a sue 

- 	111.071 260356 - 198.406 430.751 56.308 183,435 - 	121.122 Catsscs 	locales 	......... 	...... 	.. 	..... 	... 	....... K 
- - . - 9 

226,351 421,230 416,834 402,141 24,761 264.202 448,638 Autrcv 	 . 	 . 10 

/'.mort:ssentcnt 	............................ 
l'rov,sions pour pertcs moans ansortisscmcnl ............. 

I)cpOts 4 terme: 

Droits dinscription ci 	amcndcs 	....................... 

Caisscs locales. 
171,187 164,328 - 180.649 . 	201.655 179.153 209,765 - 109.821 

Autres 	.......................................... 

	

Moms 	dun 	an 	................................. II 
54.517 - 476 33.672 58.781 56.717 66.259 - 34.447 12 
69.662 1.956 169.137 342,900 2.326 24.871 39.865 Autres 	....................... 	................... IS 

19,540 61.545 5.988 - 30,234 

Comptes des gouscrnemcn..................... 

14 
FIlets 4 pa)cr: 

8.265 1.913 9.206 - 	18.801 2.222 3.1160 6,690 Intdrlt 	.......................................... IS 
- 49.715 11,806 1,358 18.612 3.090 2.319 5.331 16 

Billet'. ci emprunts 	1 pa)er 
- 4,705 9.988 8,594 501 -377 46 1,361 17 
28,458 8.265 - 38,270 14,323 19,635 .377 . 	 1.777 Banques 	1 	charle 	.... 	.................. 	.......... III 

.. 

49.011 104,767 144,526 162.442 190.460 1,5,261 265.129 19 

.. 

29.899 - 58.164 - 87.579 142.491 -165.722 6,917 10.146 Obligations a long icrnte 20 
536 3.498 - 3.654 6.135 - 4.292 879 36,297 

Autrcs 	........................................... 

Caisses 	locales 	..................................... 

21 

.. 

Billets 	4 	ordrc 	....................................... 

(a pita lactions: 
11,007 6,398 1,396 - 	1,563 16,997 596 563 

Autres 	............................................ 

22 

.. 

- K - 	 7 I 384 - 	419 2,519 2.607 

l)ieidcndes 	déclarcs 	................................ 

Antres 	cléments 	du 	passil............................. 

23 

.. 

453.251 100,325 2*8.857 673.956 508,495 722,450 545.564 

Détenues par 	les caisses locales 	.............. 
Anires 	aciionnaires 	............................ 

24 

Ln 	an 	ci 	plus 	................................... 

Sifecla lions 

22.760 6.351 1.937 - 	15,146 42,752 1,582 9.059 25 
DépiSts ii cue .  

6 - 3 3.200 - 202 - 3,000 I 76 
- 46.971 - 20.380 - 50.534 - 19.565 - 183.305 6,891) 49,216 27 

- 

Total 	des 	posIes 7 6 	23 ......................... 

Socidtés de l,ducic ci de prlts hpr:ihco.i:rev 211 
- 67,637 - 	13,891 27,806 78,521 132.010 26.889 - 	152.891 Auires 	institutions 	an 	( anada 	............. . 29 

19,759 -4,845 4.834 - 	 2.985 11.355 5.914 5.957 Posies en transit 	. 30 
Plo cc mc n Is: 

Caisses 	locales 	................................... 

l)epi:iis 4 	terrne: 
23,397 14,508 10,623 1.709 69.317 4.259 171.800 

Encaisce 	........................................... 

SI 
87,605 - 210.921 21)11.377 264.556 - 75.431 10.536 - 	99.111 32 
29.312 5.853 15.536 - 3.730 - 17.353 24.721, - 18.900 

Banqucs 	4 	charts ............................ 

33 
- 87,742 130.541, 196.344 . 67.390 124.052 177.291 - 135.767 34 

Billets ci elTets a court termc 
593.037 553,866 44,302 764,054 347,1135 .168,759 3,128 

Caisscs 	locales 	............. 	........... 
Banques 	4 	charte ........................ 

35 
- 221.204 - 35,563 6.223 151.083 48.733 152.1142 34.453 

Societes de liducic ci 	de paCts hypolhdcaircs ......... 

Boris do TrCsor et ellets des administrations 36 

Autres 	........................................ 

Boos do TrCsor do (anada 	..................... 

prmisinciales. 
115,625 - 539,564 10.289 137,554 191.691 5)0.11.14 . 	135,521 Papiers dalTaires, accepiatmans banc.mmrcs ci cll'ets 57 

des sociCté'. de linanceiimcnt des vsnlcs 
Obligations garantics ou non. 

66,684 74,391 44 76.348 28,746 91.629 45,856 3)) 
- 13.809 . 	1,878 1,453 6.037 9,698 20,480 . 	 8,324 39 

- 176 - 5.382 763 - 6.967 - 8.730 334 1.407 40 
- 60,800 6,807 - 6,927 2.084 44.134 31.282 71.898 41 

-817 6,286 - 14.362 11,431 - 	17.257 1,11114 1,521 

Dii 	Canada 	..................................... 
Des 	provinces 	............................... 

42 
Actions des socidlés: 

292 12.321 735 - 13.556 - 3.507 65 1112 43 
994 12.084 1.691 11,998 59.655 1.110 2.898 44 

Pl.mccmncnts dans Ic,. 6lmalcs: 
- 10,753 1.796 366 7.217 61.1116 6,856 27.669 45 

41,145 2,451 16,570 61,123 75,727 53. 7 14 11,768 

PrmvmlCgtdcs 	.................................... 
Ordmnaire', 	..................................... 

46 
- 19,106 295 . 4,267 1,736 30,481 4,153 -496 47 

PrCls non'hpothCcaircs: 
19.964 243.129 445.962 350.388 81.842 127,281 298.151 48 

142,548 253,147 365,462 436,341 - 58,154 14,393 80,567 49 
204,084 20,591 . 	62,797 23.910 19,506 94.990 131,464 

Actc,ns 	.......................................... 
Avances .........................................

Autres 	placements 	............................... 

l:ntrepriscs commcrculcs. industricllcs Ct csuopéraiivcs . . 50 
- - - . - - St 

- 125,505 156.546 - 107.508 65.6311 139.052 49.184 154.074 

Des 	mnunicipalitCs ............................... 
Des 	socimitCs 	................................... 

52 

Autres 	............................. ... 

PrCts hspothmicaircs 
( onstroctions rdsidenticlles: 

- 5 1,064 . 	23.447 2.579 8.950 3,865 9,065 Loi nationalc sur Ihabilation .......... 53 
549 - 773 442 145 18.11711 7.807 18.279 Conventionnels 	............................... 54 

3.874 4,109 11,566 12.738 l3' 5722 7,852 

C,misscs 	locales 	..................................... 

55 
25,201 - 	17,372 - 21,309 - 	1.992 1911 6,563 22.753 

(enirales 	.......................................... 

Fntreprises commcrcialcs. indostricllcs Ct cruorativs 56 
- 856 - 8.660 28.180 3345 80 3.1,60 5.035 

SociCtds 	de 	liducie 	...... 	.................... 	........ 

Caisses 	locales 	.............................. 

57 
3,164 10.074 32,955 27 76.695 5.445 40.073 

Autres 	............................................. 

58 
9.1167 5.306 3.308 903 4.817 2.287 5,545 59 
7.1)17 . 6,602 7,783 10,171 42.303 40.687 44.945 Autres 	éldments 	d'.mctif ................ 60 

453.251 100.325 288.857 673.956 508.495 722.450 545,564 

Auto,. 	....... 	...................................... 
FI1'cts 4 	recevoir ci 	actil couru 	....................... 
Terrains, 	édiliccs, 	etc..... 	..... 	.................. 

61 

1497,519 1.715,874 1.328.387 2.230.407 1.435.445 1.466,002 1,477,559 

	

Total dcv posIes 25 	60 ........................ 

5'rlo/. 	mmmvii'' 	dr 	/m ,mrmrma'n ,ciml/offi' , 'iimii:i......... 62 

(I) Primire de se relCrer au tcxtc, page xi. 
(I) Donndcs non disponibks. 



62,800 
32 

42,384 
281 

66,247 
64 

12 

57.560 
125 

9 

60.948 
56,188 

3 3. 340 
34 

48,473 
42.226 

25.260 
84 

19 

2,816.4 18 
3,390,776 
3,081,442 

2,567,878 
30,551 
20.707 

68 
925,984 
611.767 
499,860 

25,807 

145 
204,883 

- 244,736 

3,000 
5,345 

3,071.330 
3,756,649 
2.916,639 

2,748,847 
32,907 
20,351 

947.314 
562,417 
569,214 
20,884 

145 
189,526 
240,924 

2.700 

3,254,773 
3,996,239 
2.837,113 

2,804,705 
37,170 
21.368 

145 
155.288 

- 237,253 

2.700 

864,876 
528.133 
618,572 

9.445 

3.419,110 
4,581.209 
3.059.061 

2,918,188 
49.063 
17.086 

177.970 
- 236.219 

816.234 
524,031 
701,126 

19.582 

2.700 

3,593,631 
4,577,016 
3.759.041 

2.979.447 
57.918 
16.082 

758,477 
511,192 
777.110 
28.589 

204,822 
240,215 

2.700 

3.846,640 
4.937,561 
3,996.894 

2,855,134 
63.880 
15,490 

761387 
502,564 
869,989 

30.988 

237,733 
- 245,114 

4,700 

4,040,893 
5.32 1,698 
3.580,459 

2,755,820 
67.851 
12,439 

749,841 
508,018 
928.427 

32,769 

210,106 
230,694 

2.553 

28.654 

64,829 

30,140 

14,809,602 

223.314 
179.524 

102.796 

52,818 
56,729 

35 

42,275 

7,670 

15.531 

43.183 

4,453 

28,973 

62,015 

25,355 

15,345,624 

217.086 
229,200 

35 

52.818 
3.761 

697 
396 

23,987 

10,000 

44,787 
75,000 

6,032 

28,799 

60,910 

25,006 

15,736,580 

12 . 34? 

18.405 

10.00  

52.818 
1,600 

237,129 
194,112 

45,741 

5.782 

30.076 

64.641 

28,675 

16,758,116 

18,867 

14,832 

10,000 

52,572 
9,858 

216,401  
183,816 

19 19 

46.303 

5,277 

30,287 

87,696 

27.488 

17,949,026 

232.474 
187,414 

52.228 
68,271 

8,891 
10,753 

5,605 

10,000 

13 

46,994 

6,051 

30,603 

95.278 

27,272 

18,697,429 

9,108 

4.805 

10.000 

52,228 
13,036 

254.129 
179.356 

13 

45,791 

6,930 

30.694 

89.477 

23,908 

18,837,276 

43,286 

23.568 

10,000 

51,885 
10,271 

301,044 
18 3,9 16 
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TABLE 31. Financial Corporations 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

ads of dollars - milliers de dollars 

1986 

T 

Assets 

Cash and demand deposits: 

Chartered banks: 
Canadian currency ................................ 

2 
	

Foreign currency ................................. 

Other institutions: 
3 
	

In Canada ....................................... 
4 
	

Outside Canada .................................. 

Accounts and notes receivable: 

Retail sales financing: 
5 
	

Industrial and commercial ......................... 
6 
	

Consumer....................................... 
7 
	

Wholesale financing................................. 

Business loans: 
8 
	

Commercial ...................................... 
9 
	

Capital and dealer loans ........................... 
10 
	

Mortgage....................................... 

Personal loans: 
II 
	

Small loans ...................................... 
12 
	

Other........................................... 
13 
	

Residential mortgages ............................... 
14 
	

Receivable under lease contracts ...................... 
IS 
	

Repossessed property, equipment and vehicles ........... 

16 
	

Foreign receivables ................................. 
17 
	

Other receivables ................................... 
IS 
	

Allowance for doubtful accounta ...................... 

Investments in Canada: 

Tern, deposits: 
19 
	

Chartered banks .................................. 
20 
	

Other institutions ................................. 

Short-term bills and notes: 
21 
	

Canada treasury bills ............................. 
22 
	

Provincial and municipal billu and notes.............. 
23 
	

Sales finance companies' notes ...................... 
24 
	

Commercial paper ................................ 

Long-term bonds, debentures and notes: 
25 
	

Canada......................................... 
26 
	

Provincial ....................................... 
27 
	

Municipal....................................... 
28 
	

Corporation ...................................... 
29 
	

Corporation shares .................................. 

Investment in sabaidiaries: 
30 
	

Shares.......................................... 
31 
	

Advances ........................................ 
32 
	

Other investments in Canada ......................... 

Investments outside Canada: 

33 
	

Term deposits, treasury bills and notes ................ 
34 
	

Long-term honda, debentures, notes and shares .......... 

Investment in subtidiaries: 
35 
	

Shares.......................................... 
36 
	

Advances ........................................ 

37 
	

Equipment in the hands of lessees ..................... 

38 
	

Land, buildings, etc................................... 

39 
	

Unamortized debt discount and expense ................. 

40 
	

Other assets ......................................... 

50 
	

Totalassets .................................... 
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TABLEAU 31. Sociétés 6nancières 

Etats financiers trimestriels 	Estimations de l'actif, du passif et do I'avoir des actionnaircs 

19117 19N8 

l 23 I4  
1 j2 3 4 _ 

thousands of dollars - 	mtllicrs do dollars 

tetif 

Encaisse ct ddpôls a sue: 

Banqucs 8 charie: 
31,110 23149 26691 58.982 37175 35.809 36.614 35,244 En monnaic canadienne 

68 - 641 - - 82 28 731 2 

Autres institutions - - - 26,639 Au 	C anada 	. 	. 	........ 3 
55 3 48 183 - 4 

Effets ci billets 8 recevoir 

En 	devises 	dtrangdres 	...................... 

Financement des senses an ddtail. 
4,246.624 4.719.836 4.910.450 5.211.196 5,445,984 5,474.4117 5,397,027 5.650.800 5 
5,554,802 5.828.512 6,279,119 6,769,624 6,511,879 6,914,726 7.108.784 7.514.218 6 
3,897.785 3.866.429 3.383.161 1.927.253 4.458.731 4.443.155 4.394.076 4,658.212 

A 	Cetranger 	...................................... 

Firanccmcnt dcv ventes do gras 7 

Frets aux entreprises: 
1,651.504 1.955,743 95.525 32,247 32,599 33.279 34.333 35.145 11 

87,974 93,507 136,467 120,917 114.492 11 6.22 3 114.110 118.789 Prdts de capiraux et prdls ann conccssionnaircs 9 - - 42.262 43.017 49.382 51.193 1,724 

Industricl 	et 	commercial 	.......................... 

.Ii) 

Consommateur 	............................ 

Commerciaus 	...................................... 

Frets personncls: - - - . - - - - Pouts prdts . . . 	. II 
775,076 789.185 811.043 851.152 1.016.160 1,119,676 1,111,148 1,179,947 

Hpoihdcaires 	........................ 	.......... 

12 
528.433 546.539 574,458 619,135 657,090 696.459 740.342 775.349 II 
833.628 891.642 932.646 1,044.212 1,135.226 1,203.915 1.287.376 1,315,517 

Aurres 	.................................... 

14 
31.289 30.375 28.163 32.154 35.392 33.61() 35.925 42.672 

HypothCqucs 	rCsidenuielles 	............... 	........... 

PropridtCs. materiel ct vChiculcs repris pour ddfaut IS 
do paicnient. - - - - - - - 16 

274,189 289.781 258.912 295.623 373.201 433,384 365,408 279,213 17 - 241,387 - 253,523 - 258,643 - 270.758 - 273,868 264,384 -- 295,609 . 298,662 

Iltets 	curangern 	a 	reccuoir 	......................... 

18 
Autres 	elfets 	8 	recevoir ............................... 
Provisions pour crCances doutcuses 	................ 

Placements 	lu 	,tnadi 

Depots a 	ernie 
2.500 2.190 2,190 2,190 - - - Banqucs 8 charte 	, 	 . 9 

550 - - - - - Autres 	institutions 	................- 	. 	. 20 

A 	recevoir en vertu de contratx dc crddit'ba,I ............ 

Billets el eltets a court terme: - - - Bony du Trdsor du Canada 21 - - - - 22 - - - - - Effets des soctétés do linancement des motes 23 
600 .600 800 103,892 84,1109 30.023 311.023 - 24 

Bans et effets des 	provinces Ct 	niunicipalités 	............ 

Obligations garanuies on non ct cIteD a long terme. 
10,000 0,000 - - - 25 - - - - - -- - 26 - - - . - - - - 27 
46,228 38,293 40,293 25.202 20.721 20.721 8.942 3,329 28 
8.546 33.521 8.513 6,306 5.691 16,712 13.201 5.690 

Dii 	Canada 	.................................... 
Des 	provinces 	...................................... 
Des 	municipalitdc 	................................... 

29 

Placements dans los filiales. 
297.573 305.058 310,846 297.288 306,033 317,462 366.290 373.967 30 
361.925 431.328 489,926 590.055 484.807 412,716 421.472 559.351 31 - - . - - -. - Avances 	.................................... 

32 

Papiers 	d'affaires 	................................... 

Actions 	......................................... 

AutresplaccmcntsauCanada 	-------------- - 

Placenients hors dii Canada 

- - . - Depots .i tcrmc, bons du Trésor ci elTuts 8 court terme . . 33 
14 14 14 14 - - - Obltgations garantics on non. diets a long tcrme 34 

Des 	socidtds 	...................................... 

ci actions. 

Actions 	des 	soidtés .................................. 

Placements dans los hliales 
46.750 47,355 47,173 50,488 49.949 50.734 48.649 48.175 35 - - - 20,868 - - 36 

124,669 115.207 105,198 97.927 121.510 80.262 71.414 61,911 

Actions 	....................................... 
Avances 	......................................... 

37 

29,564 30,376 30,047 30,679 49,976 86.965 84.495 86,591 

Materiel 	ddtenu 	par 	1ev 	locataires 	........................ 

Terrains, 	edifices, 	etc .................................. 38 

95.214 95,829 93.018 103,266 73,383 97.177 65,863 76.410 Lseoniptes 01 ddpcnscs sue Ia dettc non amortie 

.. 

39 

'9,326 39,463 44,690 48.263 72,060 54.376 611,613 64)18(1 40 

18.724,059 19,932,162 I8,353,39 20,190,710 20,875,417 21,436,971 21,583.717 22,617,1144 

Autres 	ClCincnts 	d'actif ............................... 

ToII 	de 	ractir 	.................................. Si) 
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TABLE 31. Financial Corporation - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1985 1986 

l2 3 I 4  
thousands of dollars - milliers de dollars 

Liabilltlea 

Bank Loans: 

51 
Chartered banks: 

336,058 339,515 364,294 358.007 434.728 436,251 387.056 369.585 
52 298 7 - - - - - - 

53 483 160 46 46 66 49 51 87 

Foreign currency 	.................................. 

Banks outside Canada ............. ...... ............. 

Short-term notes: 

54 6,181,500 6,608,181 6,657,342 5,718,374 6.070,804 6313,042 6,497,829 7.077,340 

55 264,170 362.330 283,497 341,913 584,901 445,999 359,752 217.593 

-Accounts payable: 

56 109,450 67.619 66,844 99,526 115,367 67,837 42.153 40,890 

57 Interest 	....................................... 	.... 203,418 187,900 207,883 168,223 181,574 191.988 229,048 202304 

58 143,424 94,709 169,709 193.545 206,524 257,668 263,192 259,130 

59 - 27.512 - 18.473 - 	11,781 6,196 - 28.078 - 22,087 15.070 26.086 

Owing parent and affiliated companies: 

60 1,667,097 1,772,179 1,705,215 3,301,957 3,779,599 3.723,695 3,600,018 1,766,993 

61 719,401 703.510 751,085 631,276 572,928 609,096 612,446 609,870 

Dealers' credit balances 	.... ....... ....  ....... ........ 

Long-term notes, bonds and debentures: 

62 

Canadian currency.. ........ ........................ 

3,003,902 2.993.098 3,116,077 3,663,553 3,682,255 4,132,757 4,488.532 5.000,835 

63 

Canadian currency ................................. 

400349 388.804 458,096 452,750 479,608 452,101 351,966 351,369 

64 

Foreign 	currency 	.................................... 

	

Mortgages 	......................... 	................. 14,329 13.674 9.190 8,544 7,961 7,321 244 - 

65 

Income 	taxes 	........ ................. ............. ... 

Canadian currency. ....................... ........... 

918 1.172 1,328 1,323 1,301 1,372 1,441 3,473 

66 

Other.............................................. 

Outside Canada ..................................... 

Deferred income ...................................... 

30,405 30,787 27.127 20,413 19,016 19,235 25,733 25.679 

67 

In 	Canada 	......................................... 

Minority shareholders' 	interest 	.............. ...... ..... - - - - - - - - 

68 

Foreign currency .................................... 

Deferred income taxes 	................................. 

Other 	liabilities 	..................... 	............. 	.... 19,502 21,891 22,719 22,792 17,608 19,139 4,232 3,651 

Sbarebolders' equity 

. 

Share capital: 

. 

.

. 

69 229,589 235.175 234,527 238.350 238,216 238,750 237,567 176,104 

70 306,863 306,863 405,945 409,091 408,790 409,240 420,819 314,195 

71 

Preferred ........................................... 

Common ........................................... 

263,487 264.178 265,824 267.498 268,198 309,053 344,643 354.024 

72 

Contributed surplus .................................... 

942,471 972.345 1.001,613 884.739 907.660 884.923 955,484 883,124 

80 

Retained 	earnings 	................  ............. ........ 

Total liabililies sad shareboldern' equity ............. 14,809,602 15,345,624 15.736,5*0 16.7*8,116 17,949,126 18,697,429  18,837,276 17,6*2,332 



3l0.449r 

14 

9,117.216 

509.123 

45.154 

255,054 

274.831 

35,214 

I .355.443r 

209,119 

5.634.25 3 

344.539 

.567 

7.258 

2.822 I 

176,418 

301.194 

353.437 

989.857 

19,932,162 

399.889 

14 

8.349.661 

269,281 

42.797 

257.592 

258.857 

17.691 

1,315.826 

328.254 

5.360.843 

351,682 

3.4(4 

12.599 

983 

77.084 

301.057 

353.196 

23,i 19 

16,724,1159 

364.843r 581,235 409,328 15.692 2 24. 3 57 

157.906 

293.768 

3 53.745 

1.042.927 

18,353,389 

1.462,1 53r 

213,229 

5,97 1.136 

539.833  

.583 

(6.753 

1.909 

6,669.0 10 

615.077 

43.306 

284(82 

270.636 

51.393 

(56,135 

331,804 

3 79, 186 

1,044.833 

20,190,710 

6,392,450 

501.009 

7.53 2.6 56 

861.760 

.5 56.4 18 

225,778 

39,699 

240.116 

268 .67 5 

62 .929 

3.860 

2,055 

- 4,888 

154.312 

327.511 

3 58 .093 

1,089,450 

20,875,417 

6.8 10.3 56 

528.485 

7,990.565 

887.786 

34.205 

249.695 

253,501 

76,488 

.477.246 

221,861 

32.1,46 

23.S89 

31 (M)') 

23,298 

153.971 

322,512 

38 5, 560 

1.141.936 

21.436,971 

1.710.877 

210,467 

7,058,002 

553.327 

7,978,875 

91,7,15' 

(63,785 

244,723 

224.859 

32,911 

147,681 

315,512 

387,081 

1.246,137 

21.553.717 

7,506,016 

593,378 

7,849,668 

857,285 

1,668,716 

161.668 

3(1,731 

258,287  

246.529 

8.119 

(6,797 

5.753 
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'I'ABLEAU 31. Sociétés financieres - fin 

ctats financiers trititestriels 	Fstirnations de I'ai1 du passil ci de Carol r des ,tctlonnatrcs 

1987 	 I90 

No 
thousands of dollars 	ntilliers de dollars 

Linprunts 	Ixinc,, ires, 

Hanques ,i ch.irie 
303,171 SI 

- En denise, ctrangcrcs 52 

- 53 

l'.Iteis in 	court 	icrrne. 

8,248,441 53 

946,715 l'.n denies etrangeres 55 

EIICIs ii paver 

32,699 

En 	nionnate 	canadienne 	.. 	.... 	.................. 

Hanques 	hors du 	Canada 	................ 

SIr 

233,596 57 

258,814 56 

14,317 

En 	monnaic 	canadienne 	------------------------ - 

Soldes 	crddiieurs 	du 	rnarchand 	........................ 

	

liopinis sur Ic meson, 	 . 	 . 59 

mmmi 	.................................... 

Auires 	................................. 

Din 	i Ia societe minre ci 	wv socidids ,i(h(iccs, 

2,018,849 60 

146.179 A I'intrangcr 61 

Obligations garanLics ou non ci billets 1 long Lemirie 

7.567.848 62 

611.722 63 

En 	monnaic 	cunadienne 	............................. 

64 

- 

Au 	Canada 	................................... 

Hypaihinqucs 	..................................... 

65 

4(1,388 66 

- 

En 	devises 	iniranginres 	............................ 

67 

18,307 

Rcvcnu 	difTinrd 	................................ 

Imprints 	sur 	Ic 	revenu 	repertds 	........................ 

68 Autrcs 	cicwci,ts 	dii 	passil 	-------------------- 

Aroir des actionnaires 

Capital-actions: 

147.450 

P.irtpci pa ii,,,, 	dc, 	actIrnn.iIrcs 	rri:nurlt,iIrcs 	............. 

	

Privilingiines 	.................................. 69 

31 8,5  12 Ordinaires 	....................... 70 

430.117 

1,283,569 

Surplus 	d'apçsrt---------- ------71 

Binli 

22,617,844 

énces 	non 	rinpartis ..............................72 

Total, passir ci anoir den actionnaires ............... 80 
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Renenues 

TABLE 32. Financial Corporations 

Quarterly Statements of Estimated Rerenues and Expenses 

1985 	 1996 

121314 	
I 	 2 

thousands of dollars - milliers de dollars 

3 	I 	4 

Interest and service charges earned: 
I 272,769 297.244 299,188 318,724 333,932 365,215 374.499 383.479 
2 Wholesale 	financing ................................. 82,083 82.592 71.513 79,326 95.814 111.263 97.190 104.622 
3 79.14.4 81,916 83,832 81,142 82,898 93.060 79.531 69,552 
4 61,956 68.249 54.734 45,959 50,471 49,162 48,380 47.545 
5 Residential mortgage loans ........................... 27,145 29,727 25,440 22,086 21,697 21,262 21,089 22,024 
6 15,607 7,762 23,893 23,959 26,160 30,892 34.233 37.847 
7 Other ............................................. 14,395 4.011 640 485 395 623 612 901 

Interest income from investments: 
8 7,669 7.875 5.540 3,891 4,638 4,992 5,557 5,509 
9 Other ............................................. 5,212 1.969 2.596 3,567 5,401 3,146 2,477 2,944 

Dividends: 
10 

.. 

131 324 361 915 490 514 344 329 
II - - - - - - - - 

12 Companies outside Canada ........................... - - - - - - - - 

13 Rental income from leaning contracts .................... 202 264 372 449 462 498 590 675 

Equity in income of subsidiaries: 
14 In 	Canada 	............. 	.... 	........... 	...... 	...... 4,085 4.637 5.039 2,394 10,055 10,137 7,301 8,273 
IS 58 53 60 86 63 54 38 44 
16 4,953 4.888 3.679 4,018 12,357 4,656 3,308 5,378 

17 

Retail 	sales 	financing 	................................ 

Companies in Canada .................................. 

575,109 601.511 576,887 587,001 644,833 695,474 675,149 689.122 

Expeesea 

It 

Business 	loans 	....................................... 

Subsidiaries 	......................................... 

	

Total reveuve 	..................................... 

41,318 

.. 

41.721 40.331 36,918 40,014 36,164 38,844 39,423 

Personal 	loans 	....................................... 

Interest: 

.. 

.. 

19 

Leasing contracts ..................................... 

Bank 	............................................. 8,343 6,072 6.718 6,467 10,176 11,445 8,940 9.326 
20 168,740 178.528 67,554 59,499 191,013 207,327 189,005 164,303 
21 51,213 50,642 53.046 57.931 75,361 71,412 61,940 66.964 
22 

Subsidiaries in Canada ................................. 

104,202 

.. 

109.191 106.517 114,425 121,439 132,757 135,713 140,658 
23 

Outside Canada .......................................
Other 	revenue 	......................................... 

2,548 

... 

1,240 2,280 2,129 1,972 2,928 2,948 1,847 
24 362 

.. 

361 362 361 101 147 181 212 

25 

Salaries ............................................... 

long-term 	debt 	...................................... 

Depreciation and amortization of: 
155 193 283 342 344 374 466 520 

26 

Short-term 	notes 	..................................... 

Building and equipment 	.............. ............... 1,678 

.. 

2,047 1.811 2,070 1,759 2.050 2.016 3.831 
27 

Parent 	companies ..................................... 

Provision for doubtful receivables ....................... 30,418 27,719 39.380 29,412 28,519 27,819 30,119 41.788 
28 95,365 98.436 98,177 133,564 105,658 107,729 100,963 136.665 

29 

Other............................................... 

Equipment in the hands of lessees 	........................ 

504,342 

.. 

.. 

516,150 516,159 543,118 576,356 600,152 571,135 605.527 

30 

Amortization 	........................................... 

Other 	expenses 	........................................ 

Total expenses 	.................................... 

71,067 85,361 60,428 43,883 68,477 95,322 104,011 83,595 
Income taxes: 

31 Current 	....................... 	....... 	............. 25,778 34,697 24.862 27,636 28,712 40,849 52,382 31,628 
32 4,472 2,474 2,240 - 5,296 - 956 34 - 47 6,583 
33 

Net income before income taxes .......................... 

40,817 48,190 33,226 21,543 40,721 54,339 51,679 45.384 
34 - 356 

.. 

- 5,531 - 137 - 788 - 	12,811 24,804 3,550 5,585 
35 

Deferred 	............................................ 
Nd 	flCOMd before extraordinary transactIons ............... 
Realized 	gains 	(losses) 	................................. . 

- 2,942 3,338 507 - 665 182 238 - 2,058 396 

37 

Extraordinary 	income 	.................................. 

Net 	income 	..................................... 37,519 45,997 32,6*2 20,090 28,092 79,381 53,171 51,365 

TABLE 33. Financial Corporations 

Quarterly Statements of Estimated Retained Earnings 

985 
	

1986 

hI 2 I 34 I 1 I 2 I 3 I 4  
thousands of dollars - milliers de dollars 

I 944,805 942.471 972.345 1.001.613 884.739 907,660 884.923 955,484 
Deduct prior period adjustments: 

2 - - - L447 - - - 

3 

Opening 	balance 	...................................... 

- 66 62 - - 2,421 1007 - 2 - - 

Add: 
4 

Income 	taxes 	....................................... .... 

37,519 45.997 32,682 20,090 28.092 79,381 53.171 51,365 

Other ...................................... 	........... 

Deduct 
5 

Net 	income .......................................... 

8,330 1,216 1,672 134.563 1,187 6.212 8.777 125,895 
6 

Dividends 	declared ..................................... 
31,589 14.845 1,742 4.822 1,530 95,908 - 26,167 - 2,170 

7 

Other 	adjustments .............................. ...... 

ClonIng retained ennuings ........................... ..942,471 972,345 1,001,613 884,739 907.6*0 8*4,923 955,4*4 8*3,124 
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TABLEAU 32. Soclétés financières 

tuts financiers trimestriels - Estimations des revenus ct des depenses 

1987 	 I 	19KII 

2 	3 	4 	 I 	 2 	3 	4 

thousands of dol tars - milliers de dollars 

Resenus 

Intdréts ci frais dc service merite, 
395.552 410.785 422067 440,095 467,144 493,295 494.721 319,702 Financernent dcv venics au detail 
100,957 101,895 97,963 94,568 96.728 103,098 104,010 114,495 hnanccmcnt dcv vcntcs de grov 2 
29,030 57,606 44.060 4.447 4.6411 4.281 4.204 4,691 3 
50,738 49.363 50.966 50,526 55.440 57.434 63.260 64,262 4 
21,105 21673 22.443 24.191 24,739 26.905 28.448 30.805 5 
32.980 33.039 35,611 38,258 39,886 42,547 43,521 46,180 Contrats 	de 	location 	............................. 6 
2,285 1.456 3.280 2.796 2.936 3,153 3.259 3.441 1 

I otdrCts provcnant de placements 
5,560 4,057 5,778 9,775 10,357 7.679 7,052 8,253 

Préli. 	pervonneln 	................................. 
Peels 	hypothecaircs 	residcnl,els 	...................... 

8 
1,326 1.352 1.125 2,530 2,660 2.844 2,921 3.116 

Autrcs 	......................................... 

9 
Dividcndcs: 

328 335 162 129 472 608 440 282 

Préts 	ann 	entreprises ............................. 

	

SociCtds 	an 	Canada 	................................. ID 
474 - - - - - Filiales 	an 	Canada 	................................. II 

- - - - - .. - . 12 

0,260 9,734 9,039 8.870 8.714 8.436 7.238 6.655 Revcnu de location provenant de contra!, de location IS 

Avoir du bdndlice de tiltales 

..16 

9,210 11.195 8.418 11.318 7.581 12,150 26.073 13.624 Au 	Canada,.. 	 . 	 . 	 . 	 .. 14 
45 51 49 85 - - A 	Cdtranger 	 . 	 . 	 . . IS 

13,680 11.893 10.996 9,803 17,195 17,146 14.169 15,630 Autres rcvenus 	. 	 . 	 . 

673,530 714,434 711.957 674,755 738,504) 779,576 799.516 831,136 I? 

S0CiCLëSal'CtranC1 	.................................. 

I)ipen'.es 

42,170 42,380 43.888 41.907 40.405 40,376 411.252 40.250 1% 

Filiales 	...................................... 

Rémundralions 	....... 	............. 	..... 	........ 
InidrOt: 

8.102 7.862 11.049 9.970 9.327 9.257 9.643 11,835 

Autrcs 	.................................... 

19 
159,138 173,065 200,692 79,975 178.677 186.592 94,753 212,808 20 

.. 

55,923 45.692 43.985 50,242 54.116 52.897 61,940 68.827 21 
139,645 48.963 155.681 168.292 188.333 200.424 206.060 211.948 22 

1,123 917 1,065 293 136 119 134 273 23 
471 1,329 384 384 1114 669 591 664 

Banqucs 	............................................ 
Billets 	court 	tcrme 	........................... 

24 

Total 	des 	resenDs 	................................... 

SociCtds 	mOres 	................................. 

DOprOctation ci anlortissement de: 
6,544 6,179 7.039 5.839 5.759 4,849 4.575 4.521 

ESeltes 	long 	lerme 	................................ 
Autrcs 	......................................... 

25 
1,418 1,594) 1,094 1,491 1,779 3,597 3,1)03 2.930 

Amortissemeni 	............................. 

26 
34.518 36.099 33,748 47.039 44,496 47.092 45,033 46.931 27 
98,505 101,966 105.698 102.932 95,655 102.364 95.564 03,997 28 

547,557 566.042 604.323 608.364 619.497 6.1118.234, 64,1.548 704,974 29 

125,973 148,392 107,634 66,391 119,003 131.340 137,968 126.162 30 

fsl'alériel 	dOtenu 	par 	len 	locataires ................ 
Ininicublcs 	ci 	naldricl 	........................ 

'I'otal 	des dipenses ................................. 

Impdts sur Ic revenu: 
63.957 61.927 47.125 37,360 32.878 52.272 42,037 66.932 

Provision 	pour crcanccv dontruves ........................ 
Autrcv 	dépcnses 	........................................ 

31 
- 8,164 5.157 . 	583 2.586 20.5311 1.637 5,788 3.591 32 
70,180 81,308 61,092 31,611 65,5147 80,705 90,143 55.639 

Benefice net asanl impdts SD, k resenD 	................... 

33 
- 2.944 2.042 -. 534 693 - 	 .595 228 - 344 7.073 

Courants 	......................................... 

34 
6,488 - 2.287 6,379 471 2.107 1.433 - 	4.111 13.837 

Reportds 	....................................... 
Binifice net aunt transactions eslruordinaires ............. 
Gains 	(ou 	pertcs) 	réalisds ............................... 

35 

73.724 81,063 66,937 32,781 66,099 79,500 85,650 48.875 

Rcvcnus 	cxtraordinaircs 	.............................. 

Binjflce 	net ..................................... 37 

TABLEAU 33. Sociétés financières 

slats linanciers trimeslriels - Estimations des bénéfices non repartis 

987 
	 I 	1988 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

883,124 923,639 989,857 	1,042,927 	1.044,1133 I .lt111.4Il 1.141,930 1.246,137 Solde 	d'ouvcrtnrc ................................... 
Ddduirc Ics rcdrcsscments des pdriodcs precddcnles: 

8 5.826 . 2 
- 262 1,413 45 	1,732 

Impdts 	sur 	Ic 	revenu 	................................ 
3 

Ajouter 
71774 81,063 66.937 	32.781 	66,1199 79,500 85,688 48,875 4 

Autres 	............................................ 

Ddduire: 
1.224 11,52)) 3,682 	37,175 	1,334 26,533 999 I 2.804 

BenefIce 	net 	........................................ 

Dividendes 	dOclarOs 	.......................... 
32,239 1,912 10233 	- 	13,061 	20,148 479 - 	19,510 - 	1.361 6 

923,639 989,857 1,042,927 	1.044.833 	1.089.450 1.141.938 1,246.137 1.283.569 

Aulrcs 	rajuslemen.. ... 	............................ 

Binifices non repartis a Is tin du trimestre ............ .7 
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TABLE 34. Financial Corporations 

Quarterly Statements of Estimated Changea in Financial Position( I) 

1985 1986 

l 2 I 34  1 1 2 1 3 1 4  No. 
thousands of dollars - milliens de dollars 

Sotcos of flaa.clng 

Internal: 

I Net income before extraordinary transactions ........... 40,817 48,190 33,326 21,543 40,721 54,339 51,679 45,384 

Add back expenses requiring no outlay of cash: 
2 362 361 362 361 101 147 181 212 
3 Depreciation 	..................................... 1,833 2.240 2,094 2.412 2.103 2.424 2.482 4.351 
4 Provision for louses less writeoffs 	... ................ 9,104 - 4.482 -4.147 - 1,444 4,217 5.080 4,463 9.211 
5 Deferred 	income taxes ............................. 4,472 2.474 2,240 5,296 - 956 134 - 47 6,583 

Deduct transactions requiring cash outftowu: 

.. 

6 
7 

Dividends 	declared ................................ 

.. 

8,330 
- 1,529 

.. 

1.216 
664 

1.672 
- 408 

134.563 
- 3,038 

1.187 
1,053 

6.212 
106 

8.777 
- 2,106 

125,895 
197 

8 Deduct equity in income of subsidiaries less dividends.. . 3,887 4.665 4,574 - 5.303 10.112 10.164 4.440 3,596 

9 45,900 42,238 28,037 - 108,646 33,834 45,642 47,647 - 63,947 

Ezler,iab 

Bank loans: 
Chartered banks: 

10 10,084 1.371 26.279 - 6.587 72,389 3,204 - 35,402 - 17.471 
II 274 - 291 - 7 .- - - - - 

12 - 29,732 - 323 - 114 - 20 - Il 2 36 

Short-term notes: 
13 55,549 426,665 49,161 - 938,968 352,565 442,238 - 15,151 579,511 
14 

Amortixation ....................................... 

- 51.195 

.. 

98,160 - 78,833 57,134 242,988 - 	138,911 - 86,247 - 142,159 

Accountu payable: 
IS 

Other ............................................. 

Dealers' 	credit 	balances ..................... ... 	... 

.. 

-41,831 - 775 32,682 16,311 - 47,520 - 25,684 - 1,263 
16 - 15,518 20,027 - 39,653 13,351 10,405 37,918 - 26,744 
17 -48,715 64.473 23,839 12,979 51,143 5,542 -3,052 

IS 

Net internal sesrees of ll.a.eing 	.................... 

Income 	taxes 	...................................... 44 - 15,4 

. 

14,062 

9,728 6,119 18,358 - 36,347 6,072 43,702 4,379 

Owing parent and affiliated companies: 
19 Is 	Canada ....................................... 105,082 - 69,257 1,597,502 477,642 - 59,358 - 123,545 - 1,833,025 
20 

Canadian 	currency ................................ 
Foreign currency 	................................. 

Banks 	outside 	Canada ............................... 

Canadian 	currency .................................. 
Foreign 	currency 	.................................. 

Outside 	Canada 	.................................. 18,714 - 	15,858 47,660 - 119,652 - 58,315 - 56,964 3,533 - 1,619 

Interest 	..........................................19.782 
Other 	............................................34.129 

Long-term notes, bonds and debentures: 
21 

.. 

70,270 - 11,421 122,979 547,476 18,534 450,502 359,332 512,303 
22 

. 

.37,093 

- 10,386 68,377 - 5,346 27,271 - 27,269 - 104,299 - 201 

23 Mortgages ......................................... 

. 

434 

. 

5,031 

-655 - 4.484 - 646 - 583 - 640 - 7,077 - 244 

24 

Canadian 	currency ................................. . 

Other 	liabilities 	.................................... 

.- 

-. 7,202 2,643 984 68 - 7,029 1,800 226 1.451 

Foreign 	currency 	.................................. 5,039 

Share capital: 
25 Preferred 	........................................ 5,586 871 3,823 - 134 534 -68 - 61,463 
26 

.. 

- 680 - 100,000 - 2.160 186 - 1,088 13,139 - 106,624 

27 

Common 	......................................... .. 

... 

3,190 691 1,349 1,674 1.246 40,855 35,590 9,381 

28 

Contributed 	surplus .................................. .. 

Total of itrn 	9 to 27 .......................... 

at end of table. See footnote(s) 

624,430 547,166 382,846 1,060,898 1,166,908 720,628 149,158 - 1,150,751 
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TABLEAU 34. Sociétés financières 

stats tinanciers Irimestriels 	Estimations de 'evolution de a situation hnancirc( I 

1907 1988 

1 23 4 1 21 4 
No  

thousands of dollars - millicrs de dollars 

Source, de finuncement 

Interne,: 

70.160 11.308 61,092 31.61' 65.587 80. 705 90.143 55.639 Itenétrec net ,,'anl r'pdrations extraordina,ras I 

Rajouter dldmcnts no comportant pas do ddboorse 
471 1,329 384 384 $14 669 591 664 2 

7962 7.769 8,133 7.330 7,538 8.446 7578 7.451 .3 
3,561 11.936 5.347 10.491 4.161 0.516 11.225 3,053 4 

- 8.164 5.157 - 583 - 2.586 20,538 .657 5.788 3.591 5 
Provision 	pour pertes mains umortissement ............. 

Deduire operation nCcessitant dcc dCboursds: 
1,224 11.520 3,682 37,178 1,334 26,533 999 12,8114 

ImpOts 	sue 	In 	rcvcnu 	raporlds ..................... 

6 
3,095 211 485 1,983 1,703 - Autres 7 
5,838 9,457 5,822 - 15,860 4,745 12.150 26.073 12.224 

Amortis.sement 	......................... 	...... 
tk prdcv,lion 	........................... 	.... 

Déduire avoir du bdnélice dans des filiales moms Icc 8 
disidendes rcçus 

63.853 $6,311 64,384 23.935 90,856 60,016 88.253 45.370 

Disidendes 	déclards 	............................... 

Funds de linancement nets produis intirieurement 9 

•: 	tern.,: 

Emprunts bancaires. 
Banqucs 4 charle: 

19,222 89,997r 54,394r 182,317 - 	171,338 73.636 111.335 75.464 En 	monnate 	canadiennc ..............  ......... tO 
- - .. II 

- 73 - . - 12 

Filets a court lerme: 
1,271,73' "h',SSS - 368,304 282.702 457.909 - 	11.690 129.207 398,773 En 	monnale canadienne 	........... . 	 . . 3 

51,688 239,642 231,245 246,683 26,026 - 	22,1,29 . 	7,072 89,430 En devises Clrangdres 	 .. 4 

. 

En 	devises 	dirangdres .................... 
Banqucs 	4 	I'Ctranger 	...................... 

Filets a payer: 
1,944 2,357 2,258 -. 	3,607 - 2.966 129,500 1.11.1154 2,168 IS 

55.929 - 2,538 40,322 - 43,997 11,112 5.451 13.564 25,952 16 
4,066 15,974 38.594 - 31.421 -6,930 . 	28,642 21.670 12,285 

SoIdcs crdditeurs do 	marchand 	.................. 
InlCrét 	........................................... 

17 

- 5,341 7,025 6,274 22,196 - 44,337 6,411 4,3s1 6,198 

Autres 	.................................... 

8 lmpôts 	sur 	Ic 	revenu ..................... 

DC C Ia societe 	nero Cl 	 'u' s,,cictés otlil 
- 451,167 39.617r 277,729r 39,23 2".657 733.631 42,161 350,133 19 
- 258,869 122.511 - 5,169 11.71') 4.1174 11,114 40,730 15.671 A I'Ctranger 21) 

(>hIi.r hints 	)'.i r:,nhies 	a: 	nitric I 	billets 	,r 	tie 	 t ernie 
433,477 273,410 336,883 421,314 41 	'It( 4.546 445,014 61.832 tv 	tn,,nnare e,rn,rdienno 21 

314 7.143 196,404 . 	38,353 31.02 1) 2,sl 5 411.051 18,176 En ds'oses 	itrangvrcs 	. 22 

IlYpolhrrqvcs 	 . . 23 

- 325 774 97 5,1141. 14,145N iql 0.01)5 2,554 

Au 	Canada 	....................... 

Autrc, cements 	dc 	rs,nl 	 . 24 

Capital -icr 	iris 
900 viii 1.421) 1,001) .141 290 231 Pr,, ilegiecs 	 . IS 
1.45 13' Iv')')) 11.1145 12.56$ 4999 Ordinairos 	 . 	 . 26 

3115 241 300 2,53' 431 27,467 1.523 43,034 Surplus 	d',rp)sirr 	 . 	 . 27 

1.179.963 1.218.840 897.679 1,482,796 888.493 571.213 128,030 1.061563 Tulal 	des 	posIes 	9 	I 	27 ......................... 21) 

S oir vote),) C Ia tin du tableau. 
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TABLE 34. Financial Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(I) 

1985 	 1986 

I 	2 	3 	4 	I 	2 	3 	4 
No.   

thousands of dollars - milliers dc dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
29 Canadian 	currency .... ............................ - 	20.436 - 20.416 23889 8,772 4,347 - 12,112 - 23,163 
30 - 96 249 - 217 61 56.063 96  - 13,2 - 42,142 

Other institutions: 
31 - 	 I - - - 33,339 - 33,340 - 

32 6 1 5 3 25 - 23 8 

Accounts and notes receivable: 

Retail sales financing: 
33 Industrial and commercial 	......... ................ 102,4.43 255,054 183.591 165,408 174,133 252,644 190,705 
34 - 295,500 362,829 239,590 584.970 - 5,141 359,889 384,137 

35 674,214 - 164,803 - 80.264 222.419 710,742 236,192 -416,435 

Business loans: 
36 Commercial ...................................... 395,569 180,969 55,858 113.483 61,259 - 124,313 - 99,314 
37 Capital 	and dealer loans ........................... 1,788 2,356 4.263 11.893 8,855 5,962 3,971 
38 - 3,737 

.. 

- 356 1.017 - 4,692 - 1,004 - 592 - 3,051 

Foreign 	currency 	....... ......................... .... 

Personal loans: 
39 - 39 - - - - - - 

40 14,607 21,262 - 82,914 -48,642 - 57,757 2,910 15,243 

41 Residential 	mortgages ............................... - 4.4.171 

... 

- 49,350 - 34,284 -4,102 - 12,839 -8,628 5,454 

42 48,194 69.354 49,358 82,554 75,984 94,207 58,438 

43 - 1,691 -4,923 - 1.439 137 9.007 2.615 1.781 

44 Foreign 	receivables 	................................. - - - - - - - 

45 -9,562 - 15,357 - 34.269 22,654 26,901 32.861 - 27.546 

Investments in Canada: 

.... 

Term deposits: 
46 Chartered 	banks .................................. - - 300 - - - 2,000 8.803 
47 65 - 5,345 - - - - - 

Short'term bills and notes: 
48 - 266,896 - 6.973 11,652 6,518 -9,976 217 34.178 
49 

In 	Canada .......................................... 
Outaide Canada ..................................... 

Provincial and municipal bills and notes - 396 - 396 - 10.753 - 10.753 - 

50 Sales finance companies' notes ...................... - - - - - - - 

51 Commercial 	paper 	................................ 8.447 - 5.573 - 3,573 -9,227 - 800 18.763 

Consumer 	........................................ 

Long-term bonds, debentures and notes: 
52 

Wholesale 	financing .................................... 

21 - 87,408 - - - - - 

53 - 

... 

- - - - - - 

54 

Mortgage 	.......................................... 

- 

... 

- - - - - - 

55 

Small 	loans ......................................... 

- - -. - 246 - 344 - - 343 

56 

Other .............................................. 

Corporation shares .................................. 56,292 

.. 

- 52.968 - 2.161 8,258 58,413 - 55.235 - 2.244 

Receivable under lease contracts .........................

Repossessed property and equipment 	..................... 

Investment in nubaidianea: 
57 - 12,760 3,575 15,164 - 14.125 6,000 - 12,709 42.513 
58 

Other 	receivables ...................................... 

- 20,938 49.676 - 35,088 - 10.296 3,067 - 8,058 4,560 

59 

.... 

- - - - - - - 

Other 	institutions ..................................... 

Canada 	treasury 	bills 	.............................. 

Investments outside Canada: 

60 

Canada 	............................................. 

.... 

...3,067 

- - - - - - - 

61 

Provincial 	........................................... 
Municipal 	........................................... 
Corporation .......................................... 

- I - - - 16 - - 6 - 

Investment in subsidiaries: 

... 

62 

Shares 	............................................ 

903 857 1,542 954 499 637 - 1,241 
63 

Advances .......................................... 

Other investments in Canada ............................... 

- - 75,000 - 75,086 - - - 

64 125 2.093 1,862 92 - 167 1,148 1,345 

65 

Term deposits, treasury bills and notes 	...................... 

Bonds, debesluren, notes and shares ......................... 

1,824 2,367 1,146 3,349 1,970 2,364 2,167 

66 

Shares 	............................................... 
Advances ............................................... 

Equipment in the hands of lessees ............................ 

Other 	assets 	......................................... 1,140 - 4,120 -4,446 7,701 22,006 7,513 - 7.429 

67 

Land, 	buildingn, 	etc....................................... 

.... 

624,430 547,166 382,846 1,060,898 1,166,908 7*628 149,158 

68 

Total of Item 29 to 66 ......................... ....

Total sources of financinWapplicolion.s ............ 1,404,945 1,104,483 817.407 2,452,109 1,365,771 1,332,926 1,169,539 

(I) Refer to tenl. page xi 
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TABLEAU 34. Sociétés financières - fin 
Etats linancicrs trimestriels 	Estimations de l'êvolution de Ia situation linanciêrc(l) 

9117 1908 

II2 3I4 l j 2 I 34  ________ 
N 

thousands of dollars - mtlltcrs de dollars 

Affecttioiis 

Encaisse et depOts a nue: 

Banques a charte: 
- 	4.231 7.961 3.245 11.761 4.787 1.566 905 1.370 Enmonnaic canadienne 29 

- 68 641 641 82 54 703 30 

Autrcs institution,: 
- - - . 26,69 31 

44 - 52 45 135 183 . - 

En 	devtscs 	arangeres............................. 

A 	I'Ctrangcr................... 	.................. 32 
Au 	Canada 	................................. 

	

Filets et billets 	recevoir: 

Financement des ventcs an detail: 
45.811 472,364 227,751 241,543 239,129 29,914! 77.460 253.773 Industricl 	CI 	commercial 	......................... 

.. 

33 
- 332,689 273,710 450,607 476.083 - 227.486 382.1147 194.058 416.180 34 

299.166 . 	31,436 383 519.013 531 .94)7 15.576 . 49.079 264.136 35 

Prêt, au, enireprises 
949,197 404,239 57,170 - 83,401 6110 .054 812 (ornmerctauv 	.......................... . 	. 36 

9.149 5,533 42,960 - 	15,550 6.42 .731 - 	2.113 4.679 Prêt, dc capitittix ci 	prOm 	ant 	concessiimnn:i,rcs 	. 	. 37 
5.6)9 735 6365 1.811 - 49,469 tlpothdcaires 	 . 	. 	. 	. 38 

Consontmation 	............................ 

Prêt, personnels 
- - . - Pe6ts 	prOts 	. . 	. 	- 	 . 39 

6,769 14.109 21,858 40.109 37,s'(9 (>1,516 6.528 66,799 

Financement 	den 	venter dc gros ........................ 

Antres 	. . 	. 	. 	 . . 40 

2.258 18,11)6 27.919 44,435 .V'.')9 1 34.369 43.883 35,007 4! 

40,255 58,014 41,004 23,553 91,014 69,689 83,461 28.141 42 

3,449 - 914 - 2.212 3,520 3,230 1,782 2.315 6.747 

ItypolhCques 	résidentielles 	...................... 

PropridtCs et materiel, repris 	ur dClaut de paiemcnt 	. . 43 

- - . 44 

9.226 5,592 - 	12.610 21,076 78.4 68.183 . 67,976 96,196 45 

Elk!v 	Ctrangcrs 	a 	recevoir 	......................... 

Placements an Canada' 

[)nipOts ii terme: 
- 7,045 - 310 - Banqnes 	chante . 	. 	 . . 	. 46 

- 550 - 550 Airtres tn,tttuttons 	 . , 47 

Billets ct diets 0 court merme: 
- 142 - 48 

- - 49 
- - 50 

500 .000 800 1(13,092 19.993 54,986 3(1,1)21 

A recevoir en vertu de contrats dc credit-bail ............. 

St 

Autres effets a 	recevoir.  ...................... 

Obligations garanites nu non ci effets a long ierntc 
- . 52 
- 53 
- - 54 

-4.412 -7.935 2.000 15.091 4.481 - 11.779 5,613 Des sociCtOs 55 

- 1,740 24,975 23,008 2.207 2112 11.041 4.511 7,51 4 

Boos du Trdsor du Canada 	.................... 

Actions des noc,Ctés 	 . 	. . 56 

Placements dons cs lit ak, 
3.084 - 	1.921 5 2.387 6.469 721 22,755 10,651 Actions 	 . 57 

43,412 69,403 55.647 34.945 79,553 7 2.091 22,072 47,879 

Dun 	imionrempatitds .................................. 

Avances 58 

- 

l)n 	('anada 	...................................... 
Des 	provinces 	..................................... 

Autres placements au CantO,, 59 

Placements hors du Canada 

- - 

lIons et diets des provinces et municipalitCs ........ 
I'ticts dci, sociOtCs dc linanccment den ventes ........... 
Papicrs 	d'atlattes 	........ ...... 	.............. 

DepOts 0 terme, boos du Tresor ci chum, 	 . 	. 60 

9 14 Obligations garanLies on non, ell'ets em 	tenon, 61 

PLicements dan, len tilialcs 
489 554 231 3.230 - 539 785 2,083 - 474 Actions 	.................................... 62 

120,888 120,868 - Avanues ................................... 63 

371 - 	3,285 2.970 2.504 29.342 - 36.399 4,273 2.980 Materiel dCtenu par 	es locaiaircs 64 

2,064 2,41(1 767 1,862 22,336 41,286 4,697 1476 65 

11,987 12,081 7,048 8,751 . 	3,244 6,779 - 24.00) 15,478 .-\nhreselc,ime,mh nd',metS 66 

1,179,963 1,218,840 897,679 1.482.796 6514,493 571,213 128.030 1.1163.563 

Terrains. 	Cdmlices, 	etc.. 	............ 	............ 

67 

2,250,717 1,526,435 1,317,888 4,749,459 1,560,670 912,707 864,956 1,299,703 

'blat dc. 	posies 	29 	66 .......................... 

hi/al 	1'OiCi ci 	i/i' li,vtnii'nii'nt/n//i'i tOt/lOts 	-- 614 

I I l'riene de se rCfCrer an tevte, page xi. 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 
Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1985 1986 

thousands of dollars - milliers de dollars 

Assets 

I .259 52 119 66 - 535 123 35 
Accounts and noses receivable: 

Retail sales financing: 
2 7,443 9,819 8.902 11,108 8,058 1.755 10,432 12.687 
3 2,020,972 2,040,727 2.059.935 2,496.292 2,217,764 2,208,871 2,226,858 2,623,064 
4 - - - - - - - 

5 - - - - - - - - 

Personal loans: 
6 - -. - - - - - - 

7 

Wholesale financing .................................. 
Business loans ...................................... 

- - - - - - - - 

8 

Small loans ....................................... 

- - - - - - - - 

9 

Other ............................................ 
Residential mortgages ................................ 

256 274 250 206 180 146 114 84 
10 

Receivable under lease contracts .......................
Other receivables .................................... 7.611 9,387 8.120 13,644 4,679 8,258 7,486 11,047 

II - 53,007 - 53,185 - 52,203 - 56.396 - 55,114 - 56,733 - 57.874 - 63.110 
tnvestments in subsidiaries: 

12 - - - - - - - 

13 7.472 7,472 7,472 7,472 7.472 7.472 7.472 7,472 
14 

Shares ............................................. 
Advances 	.......................................... 

Other investments ..................................... - - - 871 871 871 871 
IS 14.433 14.887 14,599 15.839 14.811 16.943 16.719 15.950 

16 Total sutis .................................... 2,006,439 2,029,433 2,047,194 2,488,231 2,198,721 2,198,118 2,212,201 2,608,100 

Liabilities and shareholders' equIty 

II 7.778 5,519 3.307 5.900 4.550 6.095 5,373 7,413 
18 184,646 194,188 101,277 134,404 103.617 154,439 149.226 125,480 
19 53,117 51,707 56,271 41.699 52.672 59.594 66.042 55,031 
20 11.159 9.239 14,800 17.785 13.368 13.940 14.886 4,555 

Owing to parent and affiliated companies: 
21 715,375 732,750 728,532 1,088,808 827,090 673,128 673,571 1,112,232 
22 

Cash and demand deposits .............................. 

Outside Canada ..................................... - - - - - - - - 

23 896.953 885,335 981,439 1,058,599 1.049.105 1,134.321 1,137,390 1,155,062 
24 

Industrial and commercial 	.......................... 
Consumer 	........................................ 

326 263 256 1.129 1.082 979 176 787 
25 - - - - - - - - 

26 20,301 20.301 20.301 20.301 20.301 20.301 20.301 20,301 
27 116.784 130,131 141.011 119.606 126.936 135.321 145.236 127.239 

28 

Allowance for doubtful accounts ....................... 

2,006,439 2,029,433 2,047,194 2,488,231 2,198,721 3,198,118 2,212,201 2,608,100 

Other assets .......................................... 

Revenues 

Bank 	loans ........................................... 
Short-term 	notes 	...................................... 

Interest and service charges earned: 
29 

Current income lanes .................................. 

123.070 132,712 123,706 123.770 135.606 143,894 134,591 135,372 
30 

In 	Canada 	......................................... 

- - - - - - - 

31 

Long term debt ....................................... 

- - - - - - 

32 

Deferred income lanes .................................
Other liabilities ....................................... 

- - - - - - - - 

33 

Share capital and contributed surplus ....................
Retained earnings 	..................................... 

- - - - - - - - 

34 

Total liabilities and shareholders' equity ............. 

- - 16 II 9 8 7 5 
35 9 II 23 156 - - - - 

36 - - - - - - - - 

37 1.380 909 1,159 866 1.323 1,414 1,686 1,703 

38 

Accounts payable 	..................................... 

Relail sales financing 	................................ 
Wholesale financing .................................. 
Business loans 	...................................... 
Personal loans 	...................................... 
Residential mortgage loans ............................ 
Leasing contracts .................................... 

124,459 133,632 124,904 124,803 136,938 145,316 136,284 137,080 

Other..............................................
Income from subsidiaries ...............................
Other revenue ........................................ 

Total revenue.................................... 

Expeanes 

Interest incurred: 
39 Bank 	.............................................. 112 73 51 199 108 92 66 1,032 
40 Short-term notes 	.................................... .6.121 6,266 3,354 3,099 3,136 2,946 3,350 2,672 
41 22.101 22.355 22.090 20,424 27,567 22.615 20.054 21,699 
42 26.049 27,910 28,441 29,642 30.659 35,910 38.706 32.733 
43 

Parent companies.................................... 
Long-term debt 	..................................... 

70 - 5 - 16 I) 
44 

Other.............................................. 
8.247 7,727 6,748 10,778 8,187 9,916 10,188 17,572 

45 46.828 42,291 41,926 52.955 50.587 46.074 44.372 59.161 

46 109,528 106,622 102,610 117,097 820,349 117,553 116,752 134.882 

47 Net income before Income taxes and extraordInary 14,931 27,010 22,294 7,706 16,689 27.763 19,532 2,198 
transacatosm. 

48 Current 	income 	taxes 	...... .... 	...... .......  ..... ..... 6,574 13,726 11,432 4.148 9,366 14,478 10.238 409 
49 Deferred income taxes 	................................. 1,608 - 63 - 7 873 -47 - 103 -619 1,003 
50 

Provision for doubtful receivables ........................
Other enpenses 	....................................... 

Exlraordinsry transactions .............................. - - II - - - 3 2 - 

51 

Total expeimea 	.................................. 

6,749 

. 

13,347 10,880 2,685 7,370 13,385 9,915 786 Net l.come ..................................... 

Suppknienlary inlonnation 

52 Dividends declared .................................... 40 - - 24.090 40 5,000 -. 18.783 
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TABLEAU 35. Sociétés financières, sociétés de credits associées a'ec détaillants 

stats linancters trimestriels -- I:stim:ttion,, de l'actul. du passif. de l'avoir des acti088aires, des revenus Cl dcc dpenscs 

98' 1988 

121314 
1 1 2 1 3 14 

No 
thousands of dollars .- 	milliers de doll,,r, 

Actif  

155 91 809 1,018 484 7)) 3330 Encaises Cl dpôts a vise 
Iffeis ci billets 4 recevoir 

Finaneemeni des venLes au detail 
9,958 14,458 12.139 14.321 13.030 14.372 14.4(2 6,339 2 

2.245,228 2.208.304 2.296.648 2.742,089 2.423,446 2.466,8337471,934 2.824.758 3 
- - 4 

- - - - 
- PrCts 	aux 	entrcpriscs . .... 	........................... S 

Industriel 	ci 	commercial 	.......................... 

PrCls personnels: 
- - - 

Convomniateur 	...................................... 

6 
- - - - - - 

rinancemeni 	des ventes de gros ......................... 

7 

... 

- - - - - - - 

Petit,, 	prdls 	........................................ 

8 
72 42 31 27 IS 7 6 3 9 

6.029 8,334 5,154 23,340 313 167 - 10 
- 60.94) - 62.840 - 61.172 - 62.99) 62.070 - 63.752 65.009 - 65.714 

Autrcs 	............................................ 

II 

HvpothCqucs 	résidentielles 	........................... 
A recevoir en vertu de contrals de credit-boil ............ 

Placements dans Ic', liltales 
- - - 

Autrcs 	eflets 	a 	recevoir. 	................................ 

12 
7.472 7.472 7.472 7.472 - - I) 

- - - 
- 14 

13.650 13.672 12,102 11180 16,485 17.342 15.347 27.331 IS 

2,221,448 2,190,7 99 2,272,465 2,736,447 2,392,237 2.435.463 2.442.423 2,1( 	047 

Autres 	elements 	d'acti) ............................. 

16 

Passif et asoir des aelinonairs", 

4.107 2.645 3,981 5.296 1.198 51<6 811 587 Frtiprunis bane,ores 7 
75,297 95,754 87,055 104.068 '11.891 81.412 84,060 126,800 18 
66.306 74.546 74,588 43.701 6 1.498 68.078 66.633 34.202 ii 9 
6.041 14.011 21,532 18.171 11 1.533 9.115 - 	11.610 - 9.517 

Aulrc 	placements au 	Canada 	........................ 

20 

Provisions 	pour crCances doutcuses ............... ...... 

DC 4 Ia sociCtC mere ci aus sociCtén alliliées: 
1,63,493 595,734 719.801 1.172.886 860.168 865.830 871.679 1.314.956 

Actions 	............................................. 

21 
- - - 

- 

Avances ............................................ 

A 	l'étranger 	................................ 22 
246,998 1.232.675 1.1 75.728 1,208.173 1.208.272 1.218.531 1.205.357 1.126.230 23 

1,179 1,078 1.013 5.957 6.852 6.764 6.708 8.326 

Total 	de 	I'ietii 	................................... 

24 
1.023 1.012 1.155 1.336 2 I - 

lIfer, 	a 	court 	ernie...................... 
lIre)s 	payer 	.................... .... 

75 
20.301 20.301 20.301 20.301 19.4I 19.451 19.4'1 11.451 26 
36,703 153,241 167.211 55.758 152.372 165.675 99.334 185.012 lIe nCI', 	non 	repartis 	....................... 	. 27 

2,221,448 2,190,997 2,272,465 2,736,447 2,392,237 2,433.453 2,442,423 2,806,047 

Impôls 	sur 	Ic 	revenu 	esigibles .................... 

Au 	Canada 	............................ ...... 

	

Dette 	4 	long 	terrne 	.............................. 
lmpóts 	sur 	Ic 	rcvenu 	rcpori ........................... 
Antics 	clement, 	du 	passif 	............................ 

In 

C apilal 	actions 	ci 	surplus 	d'apport 	..................... 

total. passif ci asoir des aclionnaires 	................ 

keirnus 

I ntCrCis ci frais de service tiiCritd,: 
142,857 148,009 136,852 139,418 52.441 )Sn(17s 149.11)9 153,940 29 

- - - - 
- 30 

- - - 31 
- - 

- 32 
- - - - 33 
4 3 3 9 - 34 
- - - - 

- 

Financcmeni 	des 	venles 	au 	detail 	...................... 

35 
- - - - 

- 

Fioancemcnt 	des sentes de gros ........................ 
PrCts 	aux 	entrepriscs .................................. 

36 
2,246 2,015 2,089 427 1.886 2.721) 2,368 2,4)15 

Prdts 	personnels 	...................................... 

37 

145,087 150,027 138,924 139,854 154,327 160,748 151,387 156,345 

Prdts 	hypoihdcaircs 	résidcntiels 	......................... 

38 

Contrats 	de 	location 	.................................. 

Dépenses 

Autres 	............................................ 
IldnClices 	aupres 	des 	iliales 	............................ 
Autres 	rcvenus 	........................................ 

Inlérills contraclC', 
47 28 36 404 183 90 110 128 39 

2.820 1.966 1.975 2,356 1,593 .70(1 2,049 2.384 

Tolal 	dcs 	resernis 	................................. 

40 
26.859 20.329 17.986 19.574 27,43)) 19.933 24.037 27.968 41 
33.108 35.706 34,625 33.975 38,069 41.706 36.199 36.169 42 

3% 8 3 84 - - 

Banquc. 	......... 	.............. 	... 	........ 	........ 

43 
14.385 12.518 11.464 15.462 13.957 15.623 13.605 6.583 

Billets 	a 	court 	terme 	............................... 

44 
49.141 46,198 44,705 57,429 51.898 58,050 50.534 61.429 

Soc,Ctés 	ittCres 	................................. 
Deties 	a 	long 	lerine 	............................... 

Attires ddpenses 45 

126,398 116,753 110.794 129,284 128,130 137,102 126.534 144,661 

Au)r,, ... 	..... 	.............................. 	.. 

46 

18,61(9 33,274 28,130 10,570 26,197 23,646 24,1(33 11,684 BCnélice, net asani irnpCl'. sur Ic re,enu Ct transaclions 47 
eslroordinaires. 

8,919 6.825 4.224 6,326 11.844 10.431 11.667 24.388 Iorpôts 505 	 Ic 	reseno Csi)iihlCs 48 
253 101 - 65 -. 882 068 - 8% 56 1,618 Inipéts sur 	Ic 	resents 	rcpi<rics 	. 49 

- 13 - 	12 I - - - 

Provision 	pour créances douteuses 	....................... 

50 

9,504 16,538 13.970 5,126 13,485 13,3113 13,242 - 14,322 

Total des dépenses ............................... 

SI 

kevenus cstr,iordin<tires 	................... 

Binétice ulet ..................................... 

Renseigneunenis suipplCnnentaires 

4', - 26.174 40 I8s,</si<js'dss Iuréi ......................... 52 
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TABLE 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

I 1985 	 I 	1986 

1121 3 14111 2 1 3 1 4  
thousands of dollars - rnilliers de dollars 

I 

A--.- 

11,188 12,813 18,072 4772 12.872 7.885 3,661 
Accounts and notes receivable: 

Retail sales financing: 
2 2,111.000 2,361,658 2,528,412 2,661,040 2.929.843 3,250,111 3.458.027 3,595,954 
3 Consumer 	....................................... 1,136,252 1,469,275 1,691,662 1.791.923 2,069,364 2.455,504 2,800,943 2,887,782 
4 1,973,597 1,923,240 1,910,582 2,024,700 2,697,405 2,961,635 2.613,437 2,637,519 
5 Business 	loans 	..................................... 39,132 41,958 45,237 48.954 65,500 72.521 75,164 87,145 

Personal loans: 
6 - - - - - - - - 

7 1,946 1,974 1.952 1,781 2,061 2,447 2,823 3,084 
8 - - - - - - - - 

9 

Industrial and commercial 	.......................... 

291,802 358,900 411,274 487.565 565,601 660,591 746,124 702,333 
10 Other 	receivables ................................... 122,416 114,353 100,350 114.362 166,025 189,578 148,558 167,890 
II - 52,578 - 57,685 - 59,874 - 63.338 -69,589 - 75,847 - 94,170 - 89.930 

Investments in subsidiaries: 
12 Shares 	............ 	.... 	............................ 6,130 6,445 6.532 6,606 9.914 12.057 12.142 12,239 
13 Advances 	..... 	...... 	.............................. 11,887 10,834 8,799 8.015 8,833 9,357 3.411 115.433 
14 

Allowance for doubtful accounts ........................ 

Other 	investments 	...... .............................. 53,062 52,818 52.818 61,379 61,001 60,968 106,595 65,314 
IS 47,836 49,828 53,721 60,307 81,615 93,214 87.875 86.280 

16 5,750,177 6,345,786 6,164,278 7,221,366 8,592,345 9,705,00* 9,97014 10,274,704 

LiabilIties med ahareboidees' eqalty 

17 187,772 186,022 203.544 181.499 240.985 243,015 690,560 697,446 
IS Short-term 	sores 	..................................... 2995,760 

. 

3,543,938 3,805,823 3,862.080 4,875.587 5,438,863 5,185.893 5,211.685 
19 Account, 	payable 	.................................... 164,078 166,428 173.422 181.842 217,293 259.556 293,009 292.455 
20 Current 	income 	taxes 	................................. 2,411 3,575 10,100 13.124 3,236 10.339 24,966 30.181 

Owing to parent and affiliated companies: 

.. 

349,947 

21 393,818 341.150 197,284 348.220 463,455 581.358 403,485 
22 Outside 	Canada .................................... 19,840 22,817 48,400 48,398 64,270 63,420 81,435 64,207 
23 Long 	term 	debt 	...................................... 1,412,825 1,550,348 2,096,234 2,178,645 2,499,536 2,824,904 3.344.023 
24 15,370 12,185 12,306 11.806 9.325 10,555 15.259 25,800 
25 666 655 758 748 1,590 2.319 1,927 3.772 
26 402,216 406,184 407,769 411,285 423,638 463,910 510.910 443,231 
27 187,729 

.. 

197.339 210,708 217.066 229.556 250.040 268.593 258.419 

28 

Wholesale 	financing ................................... 

Total liabilities s.d ihareboidees' equity ............ 5,750,677 

.. 

.. 

4,345,786 4,764,278 7,221,366 8,592,345 9,705,008 9,978,814 10,274,704 

Cash and demand deposits .............................. 7,695 

Reissues 

... 

... 

Other 	assets ............................................ 

Interest and service charges earned: 

... 

29 Retail 	sales 	financing 	......... .... 	............ ...... 111,729 126.685 137.625 146,426 160.166 185,051 205.219 213.538 
30 

Srnallloann ........................................ 
Other ............................................. 

Wholesale 	financing ........... ...................... 44,724 46,953 47,112 48,154 62.987 75,602 65.495 74.290 
31 

Residential mortgages .................................
Receivable under lease contracts ........................ 

1,572 1,512 1.495 786 872 575 724 1.156 
32 

Bank 	loans 	............................................ 

90 

. 

.. 

86 78 83 89 100 110 124 
33 - - - - - - - - 

34 9,087 10,899 17,146 16.829 19,750 24.499 28.558 30.802 
35 572 

.. 

123 83 51 369 515 601 887 
36 

Total asaots ..................................... 

Deferred 	income 	taxes 	.................................... 
Other 	liabilities 	.......................................... 

388 396 328 271 73 103 85 97 
37 

Share capital and contributed surplus 	...................... 
Retained 	earnings 	......................................... 

2,000 1,977 2.345 4.884 3.829 3,439 3,336 5,601 

38 Total reissue ................................... 170,162 

.. 

.. 

188,631 204,212 211,484 248,135 289,884 304,128 326,495 

In 	Canada 	.........................................429,210 

Expomea 

.. 

Income Iron, 	subsidiaries 	................................. 
Other 	revenue 	.......................................... 

Interest incurred: 

. 

39 5,108 

. 

3,399 4,112 3,433 5,772 6,671 5,061 4,908 
40 72,863 86,955 87,908 88.680 113,496 123,527 119.305 113,417 
41 3,969 3,013 5.762 6.153 7,361 7,714 8.181 8.067 
42 46,827 

.. 

48,065 48,454 57.740 64,474 70,446 73,332 84,074 
43 

Business 	loans 	........................................ 
Personal 	loans 	........................................ 

Bank 	................................................ 

Other ............................................. - - - 417 767 621 912 
44 

Residential 	mortgage loans .............................. 
Leasing 	contracts ...................................... 

Short-term 	notes 	..................................... 
Parent 	companies ...................................... 

3,206 5,923 5.911 7,525 8,764 9,886 13,100 15,657 
45 

Other ................................................ 

Long-term 	debt 	...................................... 

22,515 23,343 28,768 28,854 27.651 31,501 33,998 49,346 

46 654,488 170,69* 180.915 192,385 227,935 250,512 253,598 276,381 

47 Net Imeome before income taxes m.d extraordInary 15,674 17,933 25,297 25,099 20,200 39,372 50,530 50,164 
trausactinas. 

48 6,565 11,489 11.810 12,110 9,302 18.157 22.872 13,797 
49 - 3,273 121 - 500 - 408 851 1,652 10,541 
50 

Provision for doubtful receivables ..........................
Other 	expenses 	........................................ 

.... . 

- 35 - 40 - 30 - 32 - 32 5 - 16 

51 

Total expeeses 	.................................. 

Current 	income 	taxes 	.................................. 

8,544 9,677 13,336 63,457 11,274 20,369 24,006 25,792 

Deferred 	income 	taxes 	................................. 530 
Extraordinary 	transactions .............................. . 

Net 	Income 	..................................... 

Suppleme.tary Infoomatlo. 

52 Dividends 	declared 	.................................... 309 - - 7,132 - 100 7,676 37.168 
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TABLEAU 36. Sociétés financières, Sociétés de credits associées a'ec fabricants d'automobiles et de camions 

stats financiers trimestriels - Estimations de 'uctif, du passil, dc l'avoir des actionnatrer, des resents', Ct des dépenses 

1987 19118 

1 1 25 I 4  
thousands of dollars nilliers de dollars 

Aclil 

7.664 6.763 14.852 13.572 15.462 15,031 17.6113 9.691 I 
Fires ci billets it reces or 

Financenienl des nenies 	dcliii 
3.708.263 4.232,258 4.458.291 4.739.505 4.961.832 5.036.948 4,945,335 5.148,142 2 
2,939,980 3,277,665 3,601.056 3,566,716 3,570,429 3,865,635 4,050,661 4,071,136 3 
2,871.911 2,848,616 2.829,999 3,256,715 3.722.758 3.779.051 3.710.318 1.862.477 4  

96.862 103.482 206.504 172.133 165.520 173.651 171.392 127.013 5 
Prits personnels: 

- - - . 6 
3,397 4,033 4,013 4,436 4,300 4.644 4,1167 4,891 7 

- - - 165 165 8 8 1-lypoihequcs 	riisideniielk... 	.... .................... 8 
764.207 821.038 861.286 966.483 1,043.481 1.1 34.084 1.213.202 1.242.099 9 
190,868 257,379 250,698 274.402 376,030 427,926 371.089 291,672 IC 

- 94,714 102,930 - 109,116 115.694 - 117,465 . 	126,820 - 134,923 112.868 

Encaisses 	ci 	ddpdis 	5 	sue ..................... 

II 
I'lacemenls dons 	cs 	iliale',: 

9,189 11,356 11,448 11.532 11,593 11.687 11.840 11,929 

Induslrici 	ci 	commercial 	..................... 
Conronimateur 	................................ 

12 
50,632 205.122 236.787 308.596 230,955 141.017 140,598 289,8311 

huancemeni 	des ventes de g............................ 
PriLs 	ann 	cntreprises ................................. 

Asancs...... 	...... 	................................ 13 
54,130 71,170 48,145 134.701 110,326 67.330 52.040 8.893 14 
93,111 98,383 98,296 05,935 125.158 130.309 112,537 115,810 

Autres 	....................................... 

A recesoir en vertu de contrats de crddit'bail ............. 

IS 

.. 

10,795,500 11,832,335 12,512,259 13.439.197 14.220,524 14,660.501 14.666,647 15,050.923 

Autresollets 	a 	recevriir ................................ 
Provisions pour criances douleuss ............ ......... 

Actions 	.......................................... 

Autre placements an Canada 	.......................... 

IS 

.. 

Autres 	dlemenis 	d',iciil ..................... 	........ 

Vassar et aroir des acliunnaires 

227.831 146.635r 201.989r 265.487 214.959 194,040 108.252 164.305 17 
5,509.495 6,276.102 6.119.570 6,956.589 7,486,906 7,555,446 7,391,559 7.502.070 

Emprunts 	bancain.... 	.... ...................... 	...... 
-trots 	.1 	Court 	ernie 	.................................. 8 

327.568 318.709 390,847 360.261 366,625 454.583 341.804 319.172 19 
23.063 28.140 36.069 53.155 10.129 16.325 11.111 7.916 20 

Dii it Ia societe mare et ann sociiuduc atliluiic',: 
371,248 566,215r 690,203r 331,059 348.317 364.358 348.473 321.121 21 
60.556 355 597 508 lOS 57 279 8,538 

Petit', 	priis 	...................................... 

22 
3,523,849 3.725,814 4,270,586 4,602,640 4,866,151 5,107,267 5.465.988 5,653,379 23 

17,699 17.877 20.510 6.793 26,166 25.059 31.189 311.895 

Impôis sur 	Ic revenu exigibtes .......................... 

Au 	Canada ........................................ 

24 
- - 1.704 - 2.175 742 14.853 13.081 5.655 6.925 

A 	ratranger 	....................................... 

25 
444,231 444.231 444.231 499.201 499.688 527.155 528.457 571,491 26 
289,960 309,947 340.232 362,782 386,1.25 41)3,170 433.880 455.111 27 

10.795.500 11,832,335 12,512,259 13,439,197 14,220,521 14.6643,501 14.666,647 15.050.923 28 

BenCices 	non 	riparlis .................................. 

Recent,', 

Unite 	it 	long 	ternie 	................................ 
tmpOls sur 	Ic revenu reporter 	........................... 
Autrcs Climents du 	passif 	............................. 

tnierers ci 	iris', do service 	rnertiis 
215.735 228,426 249,790 262,137 274,897 295.221 305.158 322,085 

Capital 	actions ci 	surplus dapport 	.................... 

29 
68.974 71,616 70,207 71.660 75.134 80.689 83.405 88.031 30 

806 856 1,019 2,033 2,140 2,298 2.375 2,507 31 
129 116 133 145 58 70 176 186 32 

- - - 9 2 - - -- Prits hypothdcaires nesidenuiels 33 
29,922 30,928 33,460 36.740 38,518 41.366 42.758 45,130 

Financenrent 	des venues au detail 	..................... 

34 
2,285 .456 3,276 2,790 2,932 5,149 3,255 3.431. 

Financennent des ventes de grcnn ..................... 

35 
544 94 92 84 61 94 153 89 

TolI de 	I'iietiI .................................. 

36 
5,996 8.256 9.325 11.560 11.538 17,311 8.696 9,008 

Autres 	............................................ 
Biniilices aupres des 	lilialci, ............................. 

37 

324,391 341.728 367,302 387,150 405,380 435.298 445,976 470.472 

ElTeis 	payer 	....................................... 

Autrcs 	revenus ........................................ 

Total des recenus 	................................ 38 

Contrais 	de 	location 	................................. 

I)ipenses 

Tolal, pussif Cu anoir des acuionnaires ............... 

Inherits coniractis 
4,790 4,845 7.541 5,747 5,960 6.536 7,199 7.616 Banqucs 	........................................... 39 

101,647 08,270 131,150 151,475 148.266 156,286 63.408 180.245 40 
11,761 12,122 2,345 11.205 11,622 12,744 14,038 14,850 41 
90.208 94,546 101.464 114.867 127.773 135.111 141.501 149.726 42 

2 5 - . . - 

Prits 	.ius 	entreprises ................................ 
PrCLs 	personnels 	..................................... 

43 
13.265 16,332 15,152 18,716 111.055 20.153 19,680 18,639 44 
37.661 41,194 39,757 40.821 39.981 45,678 44.015 41.966 

Billets it 	court 	tcrme 	............................ 
Sociitcis 	mires 	.................................... 

45 

259.334 277,312 307,409 342.831 351.657 376,458 389.841 413,042 

Dettes 	it 	lung 	lerme 	................................. 
Anires 	............................................ 

46 

65,057 64,416 59,893 44,327 53,723 58,840 56,135 57.430 Bine8cc's net acant i.npiiis stir k renenu Cl Iransacllons 47 
extraordinaires. 

39.188 30.914 27.069 24.622 6.370 26.850 18.176 13,874 48 
- 6,969 675 2.490 5.010 19.347 - 	1,107 6.150 7.706 lurpéts sun 	Ic 	revenu 	rcpontis 	.......................... 49 

- 	211 3 - 	1,591 - 1.470 - 	1,119 13.994 

Provision 	pour criances doutcuses ....................... 

Rcvenus 	exiraurdinaires 	................................ 50 

32,843 32.616 30,334 24,712 26,415 31,627 30.710 21.856 

Autres 	diperries ............................. 

Total den dépenses ............................... 

Impits 	sur 	Ic 	revenu 	exigibles ........................... 

SI Bii.dltee net ..................................... 

Renseigncments suppiEme64aires 

1 0.100 1.600 15.10(1 625 Dividende.i die/oem 52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 
Quarterly Statements of Estimated Aaseta, Liabilities, Shareholders' Equity. Revenues and Expenses 

1985 1986 

thousands of dollars - milliers de dollars 

Assets 

I Cash and 	demand deposits ......... .... ................ 19,200 19,472 39,003 11,586 12,725 8.386 8.910 5,428 
Accounts and notes receivable: 

Retail sales financing: 
2 263.718 278,890 288,985 319,267 243.423 167.222 150,393 142.694 
3 Consumer ........................................ - - - - - - - - 

4 84,064 39.438 54,418 41,108 43.263 47.698 42.496 44,908 
5 - - - - - - - - 

Personal loans: 
6 

Business loans 	................................ ...... 

- - - - - - - - 

7 
Small loans ................................. ...... 

- - - - - - - - 

8 
Other ............................................ 

Residential mortgages ............................... - - - - - - - - 

9 19.440 20.522 21,241 22,629 22,548 22.850 22,967 23,092 
10 Other receivables .................................... 429 1.651 1,573 1,068 1,088 1,386 1.119 847 
II Allowance for doubtful accounts ................. ..... - 2,857 - 2,825 - 2,645 - 2,442 - 1,852 - 1,859 - 	1.826 - 1.846 

Investments in subsidiaries: 
12 

Industrial and commercial 	.......................... 

- - - - - - 

3 

Wholesale financing.................................. 

Shares ........... ................................ .. 
- - 1,215 3.498 2.265 7,338 8.910 9.141 

14 
Advances 	.....  .... ...... ......................... .. 

Other 	investments 	............................ . ....... - - - - - - - 1.045 
15 

. 

2.416 1.375 1,314 1.224 1.214 1,206 1,407 1,517 

16 386.410 358,523 405,104 391,938 324,674 254,227 234,376 226,826 

Other asaets .......................................... 

liabilities and shareholders equity 

17 Bank 	loans ........................................... 17.839 17,960 34,360 36,251 38.000 36.392 41.135 48,114 
IS Short-term notes ...................................... - - - - - - - - 

19 18.234 16.101 17,633 17.845 13,590 11.347 14.564 9.984 
20 Current 	income 	taxes 	............................. .... - 1.042 - 1,797 - 1,097 -918 - 767 -632 - 180 - 273 

Owing to parent and affiliated companies: 
21 842 4,004 - 244 - - - - 

22 249.486 214.652 243,551 230.641 157.018 181.815 150,026 138,841 
23 Long term debt ....................................... - - - - - - - - 

24 1.643 2,049 1,182 -861 771 755 - 214 - 12 
25 Other liabilities ....................................... - - - - - - - - 

26 29.861 30.641 31,364 33.028 34,274 34,985 35,575 35,956 
27 69.547 74,913 78,111 81.708 81.788 - 10,435 - 6.530 - 5.784 

28 Total liabilities and shareholders' equity ............. 386,410 

. 

358,523 405,104 397.938 324,674 254,227 234,376 226.826 

Renesetes 

Receivable under lease contracts ....................... 

Interest and service charges earned: 

. 

29 Retail 	sales 	financing 	............. .......... 	....... .7,931 7.910 7,881 7,820 5.235 4.628 4.385 3,304 
30 Wholesale financing .................................. 6.625 5.368 3,986 5.452 2.780 3.016 2,693 2.565 
31 

Share capital and contributed surplus 	.................... 
Retained earnings 	..................................... 

Business 	loans 	... 	........................... 	....... - - - - - - - - 

32 - - - - - - - 

33 -  - - - - - - 

34 617 723 594 793 782 734 695 732 
35 -  - - - - - - - 

36 

Total Insets ..................................... 

Other..............................................
Income 	from 	subsidiaries 	..............................  - - - - - - - 

37 

In 	Canada 	......................................... 

166 416 374 922 305 261 352 435 

38 

Accounts payable 	..................................... 

Outside Canada ..................................... 

Deferred income taxes 	................................. 

Oilier revenue 	........................................ 

15.339 14.417 12,835 14,987 9,102 8.639 8,125 7,036 Total revenue.................................... 

Expenses 

. 

Interest incurred: 
39 

Personal loans - ..................................... 

557 490 593 894 1.046 978 901 1,000 
40 

Residential mortgage loans............................
Leasing contracts .................................... 

- - - - - - - - 

41 
Short-term notes 	.................................... 

6,796 6,486 6.912 8.573 4.990 3.649 4.368 5.041 
42 Long-term debt ..................................... - - - - - - - - 

43 

Parent companies .................................... 

-26 

. 

13 10 2 - - - - 

44 
Other.............................................. 

815 110 - 147 389 141 138 61 173 
45 1.585 1,762 1.951 2,167 1.963 1.954 1.685 1,815 

46 

Bank 	.............................................. 

9,721 8,861 9,389 12,025 8,140 6,719 7,015 8,029 

47 Net income before income taxes and extraordlnsry 5,612 5.556 3,516 2,962 962 1 1920 1,110 - 993 

Other expenses 	....................................... 

transactions. 
48 

Total expenses 	.................................. 

- 107 - 528 1.037 337 92 194 1.810 - 

49 314 406 867 - 177 - - 16 -969 202 
50 

Provision for doubtful receivables ........................ 

Current income taxes ..................................
Deferred income taxes .................................
Extraordinary transactions .............................. - 1.815 - 142 - 148 - 786 842 656 3.548 1,048 

SI Net 3,590  5.336 3,19* 2,016 1,712 2,39* 3,817 - 147 income ..................................... 

Supglensentary laformation 

52 Dividends declared .................................... 30 - - - - - - 
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TABLEAU 37. Sociétés financières, sociétés de credits associées avec fabricants de matériels agricoles 

stats linanciers trimestriels - Estimations de l'acttf, du passif, de lanoir des aetionnaires, dcs rcvenus ci dcc dispenses 

19117 1 9011 

'HHH  11 23 4 
No  _ 

thousands of dollars millicrs de doll.i rs 

Aetif 

6.347 0.998 3.590 0.079 491 'SIb 11.470 x Ene.iiosc'. ci 	dcp.ils .1 	500 

ElTeis ci 	billch.ircccsoir 
l-,nanccmcnt des ocntcs .tu detail: 

98,609 81,620 74,755 71,557 51.00 29,1120 31,233 x 2 
x 3 

41,573 36.583 27.953 29.212 37.41)2 21.835 22,869 o 4 - - x S 

Industricl 	ci 	commercial 	....................... 

l'rctv personnels: - - - . n 

linanccrnent 	des ventes de gros ......................... 

6 - - - - x 

PrOts 	aux 	cntrcpriscs .... 	.................... 	........ 

7 - - - x 8 
23.447 23.901 25.956 26.958 759)5 n 

Consonimateur 	. 	. 	. 	........................ 

9 
868 626 545 396 lii n 10 - 1,438 - 	1,403 - 	.487 - 596 till)) x 

Pclits 	prdts 	..................................... 
Autres 	........................................... 

II 

	

lt3pothequcs 	residentielles 	......................... 

	

Placements dans 	es tiliales: - . 12 
14,116 15,285 18,260 16,556 n 

A 	recevotr en vertu de contrats de crddit'bail ............ 

IS - - - - x 14 
1,350 1.304 .257 119 90 x "suires 	elements 	d'actil ...................... IS 

184,872 166,914 150,829 150.881 118,974 59.171 62.572 a 16 

Autrcs 	effets 	i 	recevoir .............................. 
Provisions pour crCanccs douteuses 	............. 	..... 

Actions 	............................................ 
,Asances 	........................................... 

Auirc 	placements 	au 	Canada 	............................ 

I'ass.f ci stair des acllonnaires 

44.081 44.067 41.996 42.208 37,168 v 

Total 	tie 	I'aclif 	................................... 

17 - - 18 
8,574 5,426 7.027 6,898 1.474 317 40') n 19 

61 907 - 477 442 442 n 

FiFes 	a 	court 	terme 	................................... 
E)icis 	1 	payer 	......................................... 

20 

Emprunts 	bancaires .................................. 

lrnw3is 	our 	ic 	revenu 	enigibles ............................ 
Di) 0 Ia sociOtC mere et aus vocidtcs allilices: - - - - - s 21 

1)1,139 85.686 70,601 70.589 64.835 58.854 1120))) 22 - - - - - 23 
ISO - 802 399 - 143 III x 

Deite 	long 	tcrmc 	................................... 
24 - .. - .- - v 

Impôts 	sur 	Ic 	revenu 	reportOs 	........................... 
25 

3r,262 36.503 36.810 5.000 x 26 
5,295 - 4,873 5,527 - 6.195 9.944 x 27 

184.872 166,914 150.829 150.881 118,974 59,171 62.572 x 28 

Autres 	ClCments 	du 	passu)' 	............................... 

Bendt'tccs 	non 	repartis ................................. 

Re, en us 

Au 	(anada 	.................................... 
A 	l'Otrangcr 	......................................... 

Capital 	actions it 	surplus d'apport ....................... 

Total. passif et atoir des aclionnaires ................ 

IntérCts et fraix dcscrvicc 	rliCritcs 
3,072 2.656 2,602 2.126 1.828 1.255 215 1 Financement des vcnics au detail 29 
2.972 1.308 803 758 651 447 77 x Financement dci, ventex de gros 	 . 	. 30 - . - - x 31 - - - - - n 32 - - - - - - x 33 

752 728 763 757 650 447 76 x 34 
4 2 - o 35 - - - - o 36 

449 243 183 -- 121 88 49 37 

7,245 4,935 4.355 3,763 3,250 2,237 417 

Autres 	revenus .................................... 

311 Total des resenus 	................................ 

I)epenses 

Intereis ccvi rzictes 
955 894 977 957 1.114 741 59 39 - - 838 388 452 300 64 ', 40 

3,593 1.434 160 64 191 127 27 v 41 - . - . x 42 - - 350 - x 

PrCts 	coo 	enireprives ........................ 

43 
ISO 78 195 162 63 . 

PrCts 	personnelv 	..................................... 
PrCts 	hpothCcatres 	rdsidentiels 	........................ 
(.oniraio 	de 	locaiii,n 	................................. 

Ban9uc' 	...................................... 
Billets 0 	court 	Lcrnie 	. 	... ................ 

44 
1.388 1.468 1.341 1.325 534 221 36 s 

Autres .........................................
Bcnitices auprCs dcv 	ftliales ............................ 

SoctOtés 	mOres 	................................ 

45 

3.874 3.861 2.996 2,354 1,389 286 x 

Dettes 	long 	iermc 	.............................. 

46 

1 1 159 1.061 494 767 896 1144 131 Benifices net stunt impots our Ic resenu ci transaclions 47 

Total den dOpense's ...............................

extraordinaires. 
505 1.050 610 1.079 393 s 48 - 138 - 652 1,201 - 542 54 III x 

litipOts 	stir 	Ic 	reveno 	esigiblec ........................ 
ImpOis 	cur 	Ic 	revenu 	reportCx 	........................... 49 

413 848 x 

Autrcs 	............................................ 
Provisotn pour crCanccs doutcuses ................. 
Autrec 	dOpense' 	................................ 

Revenos 	cxtraordinaircs 	............................... 50 

1,285 1.511 - 97 230 1142 131 s 5f Benefice net ..................................... 

Renseignements supplOmenlaires 

- 1.305 1411 2.3/ /0.434 - o fb,i,/iroj,,d,,/,.............................. 52 
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TABLE 3$. Financial Corporations, General Acceptance Corporations 
Quarterly Statements of Estimated Assets, Liabilities, Shareholders Equity, Revenues and Expenses 

1985 1986 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No  
thousands of dollars - milliers de dollars 

I 

Assets 

Cash and demand deposits........ .......... ........... 7.110 5.251 9.909 20,416 124,314 61,953 2,881 14,829 
Accounts and notes receivable; 

Retail sales financing: 
2 39

.

8.479 384.130 391.373 391,164 374.969 379,272 382,873 402,094 
3 

Industrial and commercial 	.......................... 
Consumer 	........................................ 84,033 99.451 93.004 97,065 91,833 77,511 71,708 67,065 

4 Wholesale financing .................................. 1.019.831 950.579 872,113 993,253 1.018.373 987.561 924,526 905.403r 
5 2.560,386 2,740,518 2,798,079 2,906,621 2,961,958 2,834,888 2,736,251 682,306r Business loans 	...................................... 

Personal loans: 
6 Small loans ....................................... 68 - - - - - - - 

7 231.233 242.120 124,567 93,385 29.188 17,662 18,734 10,348 
8 Residential mortgages ................................ 51.401 26.845 29.852 19,600 21.954 11.693 9,472 711 
9 186.184 188,086 184,547 189,545 187,640 185.307 158,032 155,231r 

10 41,390 29.736 48,887 55,355 37,877 40,010 54.362 27,779 
II 

Other receivables .................................... 
- 	 ,572 - 45,803 - 39,274 - 31.987 - 30,672 - 26,238 - 21.919 - 17,056 

Investments in subsidiannn: 
12 186.101 179.151 82,269 175.972 185.568 201.791 243.644 233.176 
Ii 

Shares .............................................
Advances 	.......................................... 2.999 54,849 80,670 415 419 12.490 16.954 22,914 

14 125.540 27.988 34,729 32,063 38.242 28.301 44,242 18,481 
IS 

Other investments .....................................
Other assets .......................................... 30,629 29,403 24,766 23,793 25.910 23.499 22,282 142,218r 

16 4,869,812 4,912,304 4,835,491 4,966,660 5.067,573 4,835,700 4.664,042 2,665,499 

Liabilities and nbarebolders' equity 

17 Bank 	loans ........................................... 85.374 93,086 86,433 78.676 89.165 98.726 108,884 71.011 
IS 2,994,175 3.071.628 2,875,813 1,768,999 1.320.778 1.138.410 1,268.258 1.539,891 
19 171.940 72.433 152,407 178,889 174.121 134.787 107,366 92.759 
20 - 10,685 - 7.834 - 16.673 - 16,924 - 28,999 - 27,823 - 8.992 - 2,006 

Owing to parent and affiliated companies: 
21 In 	Canada 	............... 	......................... 521,538 641,475 635,401 2,012,166 2,604,157 2,586,980 2,345,089 251,276 
22 129.208 134,983 119.451 11.002 10,106 10,114 23,159 17,992 
23 477,477 406.554 390,082 356.420 335.272 297,741 218.081 193.194 
24 22,374 25.118 23,276 18.442 17,804 17.739 17,660 7,921 
25 Othcr liabilities ....................................... 476 - 20 834 - 3.261 750 - 1,055 -615 - 1.367 
26 238.464 240,098 337,830 341.256 327.925 328.643 328.176 235.327 
27 239.471 234,783 232,305 220.995 216,494 251.438 256,976 259,501 

28 4,869,812 4,912,304 4,835,491 4,966,660 5,067,573 4,835,700 4,664,042 3.665,499 

Renews 

Interest and service charges earned: 
29 Retail sales financing 	................................ 19.659 19,761 18.912 19,749 18.612 17.172 15.978 15,660 
30 30.657 30,113 20.300 25.701 30.047 32.645 29.002 27.767 
31 

Other ............................................ 

77.256 80,169 82,081 79,366 80.849 91.195 77,549 67.201 
32 

Receivable under lease contracts ....................... 

18,743 19,225 12,284 9,231 4,356 3,116 1.423 2,031 
33 

Allowance for doubtful accounts ....................... 

Residential mortgage loann ............................ .864 2,008 432 1,198 739 424 311 26 
34 5.748 6,108 6,066 6.277 5,583 5.580 4.935 6.271 
35 Other .............................................. 644 739 534 278 26 108 II 14 
36 

Total aseets ..................................... 

Wholesale financing .................................. 

5,918 6,929 7,003 1,870 10.335 8.746 8.019 9.242 
37 

Leasing contracts .................................... 

4.529 1,825 1,564 1,630 3,993 3.615 1.577 1.599 

38 

Short-term 	notes ...................................... 
Accounts payable 	..................................... 
Current income taxes .................................. 

Income from subsidiaries ............................... 
Other 	revenue 	........................................ 

Total re,euue.................................... 165,018 166,877 149,176 145,300 154,520 162,601 138,805 129,811 

Outside Canada .....................................
Long term debt .......................................
Deferred income taxes ................................. 

Share capital and contributed uurplua .................... 

Expasees 

. 

Retained earningn 	..................................... 

Total IlabiBties cad nbarebnlders' equily ............. 

Interest incurred: 
39 2,068 1,648 1.558 1,474 2,300 2,848 2.276 1.777 
40 82,401 78,861 72.422 62.877 65.291 74,322 61.021 41,908 
41 8.979 8,735 7.412 13.670 25.796 27,685 20,134 23.744 
42 

Parent companies.................................... 
11,360 10,309 9,478 8.261 8,422 7,828 4.769 4,545 

43 

Business loana 	...................................... 
Personal 	loans 	...................................... 

2.464 1,213 2,168 2,121 1,521 2.173 2.282 689 
44 

Other.............................................. 
11.268 5,223 21,075 3.442 7,063 2.214 1,868 1,266 

45 32,817 36,654 36.103 56.518 29.780 29.827 30.465 37.901 

46 151,357 142,643 150.216 148,363 140,173 146,897 122,815 113.130 

47 Net Income before income taxes cad extraordinary 13,661 24,234 - 1,040 - 3,063 14,347 15,704 15,990 17,681 
tramacliom, 

48 

Bank 	.............................................. 

2,609 5,387 - 5.983 5,282 1,993 3,021 8,607 8,839 
49 

Short.term 	notes 	.................................... 

2.020 2,143 4,058 - 5,236 - 638 - 531 387 - 3.494 
50 

Long-term dcbl 	..................................... 

Provision for doubtful receivables ........................ 

Entraordinary 	transactions 	........... ....  .............. - - 5,388 - - 13,653 24,254 - 2,002 4,718 

51 

Other expenses 	....................................... 

Total expesens 	.................................. 

. 

9,032 11,316 885 - 3,109 - 661 31,46* 4,994 17,054 

Current income lanes .................................. 
Deferred income tanes ................................. 

Net income ..................................... 

Supplementary i.formatioo 

52 Dividends declared .................................... 7.906 1.208 1,663 1.339 1.099 1,099 1,093 14,604 
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TABLEAU 38. Sociétés financières, sociétés générales de linancement 

l't.ttc linancters trimestrids - Estimations de l'actil, du passif. de 'avoir des aclionnaires, des revcnus et des dépenses 

1987 	 I 	1988 	 I 
I 	2 	I 1 	I 	I 	I 	2 

	
3 	I 	4 

thousands of dollars - milliers dc dollars 

Actir 

9.748 	 2.503 

	

384,264 	343,624 

	

72.912 	72.964 

	

984.301 	981.230 

	

1,615.535 	1.918.244 

	

10.794 	10.969 

	

483 	 394 

	

44,950 	45,678 

	

17.329 	18,770 

	

16.938 	- 17.661 

	

238.962 	247.347 

	

13,316 	13,316 

	

13.158 	13.398 

	

143.701 	142.414 

	

3.532,515 	3.793.190 

	

81,240 	81,766 

	

2.488.971 	2802.320 

	

07.008 	121.356 

	

- 4.297 	, 187 

	

261.085 	191,494 

	

.902 	 - 

	

((18.972 	101,108 

	

2.885 	 7,980 

	

120 	 -54 

	

221.036 	221.070 

	

243.833 	264.337 

	

3,532,515 	3.793.190 

	

16.044 	15.125 

	

29.011 	28.971 

	

26.976 	55.501 

	

1.320 	 762 

	

47 	 22 

	

2,269 	 1.340 

	

9.913 	 9.977 

	

10.344 	10,403 

	

95.924 	122.101 

	

1.654 	 1.452 

	

44.370 	53,695 

	

1.736 	 1.177 

	

3.126 	 2.736 

	

883 	 737 

	

1.226 	 1.844 

	

24.530 	28.444 

	

77.555 	90.085 

	

18,369 	32,016 

	

4.1119 	 5.038 

	

- 1.112 	5.095- 

	

15.462 	21,883 

	

1,174 	1,413 

4.912 4.722 12.493 10.425 6,403 16.592 Encaises 	Cl 	dépiits 	ii 	sue 	............................. 
ElTcts ci billets a recevoir: 

Ftn'anccmeni den vcnles au diitaiI: 
309.924 324.035 353.019 324.567 333,976 412.939 Indusiricl 	et commercial .................. 2 
77,160 90,957 94,065 92.439 94.478 102.411 3 

525.209 641,326 698.571 642,269 660,889 795.735 Financement des nentes de gres ....................... 4 
833 628 - - 1,811 1.724 Press 	attn 	cntrepriscs ................................ 

Prits personnels. 
- - - - - - 6 

10.705 13.500 11,626 11,425 11.677 12.658 7 
275 464 587 1.084 1,656 1.828 

Petils 	prits 	........................................ 

8 
44,502 49,917 65,025 69.058 73,489 72,898 

Aulrcs 	............................................ 
Hypothiiqucs 	rdsidenlielles 	............................. 

9 
724 747 30 9.565 1.822 10 

- 17,728 - 16.691 - 17.925 - 17.652 - 17.442 - 	18.911 Provisions pour criances doutcuscs 	.................... II 
Placements dans Ics ñlialcs: 

252,049 236,147 240.243 250,896 298.311 303.916 12 
13.316 134,184 13.316 13.316 - . 13 
2.865 2.903 95 146 126 126 14 

132.107 133,510 140.824 129.260 113.363 106,329 Autrcs 	elements 	d'actif ............. 	..... 	..... ......... IS 

1.356,853 1.616.349 1,611,969 1,536,798 1,578,737 1,610,067 Total 	de 	I'actif 	................................... 16 

Consommaleur 	..................................... 

Pascif el asoir den aetionnairen 

.. 

81,850 231,294 125,622 103.123 78.403 81.439 

A recevoir en seCts dc contraIl de crdi1'bail .............
Autres 	cifets 	a 	recevoir.  ................................ 

17 

.. 

617,437 733,660 774,979 734,216 741.144 875,447 18 
59,987 76.996 48.046 29.296 41.373 84,111 

Actions 	............................................. 

19 
2.052 326 7.766 10.728 8,053 11.383 20 

Anances .............................................
Autre placements 	au 	Canada 	........................... 

Dii ii Ia socicLe mere et aux sociités affiludes: 
52,149 52,493 102,496 101,315 133.014 125.563 21 
10,900 10,900 8.626 16.537 22.100 62.113 22 
68,572 56,411 72,113 60,127 56.705 56.791 23 

3.719 8.270 8.256 7,939 7,799 2.693 24 
898 - 4.857 4.871 5.328 5,791 6.383 

Empranls 	bancaires ................................. 

nt 25 
195.132 195.051 200,287 199.947 I 86Y"S 186,647 

Iiffcts 	a 	court 	tcrme 	............................... 
F.ffets 	a 	payer 	......................................... 

Au 	Canada 	.......................................... 
A 	l'clrangcr 	........................................ 

26 
264.157 255,805 248.907 268,242 297.477 317.497 

	

lmpots 	cur 	Ic 	rcccnu 	enigibles ........................... 

	

Delte 	1 	tong 	terme 	................................. 

27 

1.356,853 1,616,349 1,611,969 1,536,798 1,578.737 1.810,067 

Inipéts 	sur 	Ic 	recenu 	rcportCs 	............................ 
Auircs 	Clémes 	du 	passif 	............................ 
Capital 	actions 	ci 	surplus 	d'apport 	................... 

28 

tlCnchicen 	non 	rcparIis ................................. 

Rerenos 

Inherits et Iran de scrsice mCriles: 
15,307 16.675 (6.174 17.263 16,796 19.841 29 
26,953 22,150 21)943 21.962 20.528 26,464 30 
41,858 1.326 1.252 (.3(3 1,228 1.572 Prits 	aux 	entreprises ......... ....................... 3! 

753 783 742 778 727 931 32 
24 20 18 19 18 23 33 

1.361 722 683 716 670 1.033 34 
- 4 4 4 4 5 35 

..38 

8,066 - 7,784 10.449 14,888 28.534 16.677 

Total, passil et anoir den ictionnaires ................ 

36 
9.307 8,702 8.053 7,745 7,012 6.789 37 

103,629 42,598 58,318 64.688 75,517 73,335 

Financemcnt 	des 	semen de gres ......................... 
Finaneement 	des 	ventes au dClail 	..................... 

Prits 	personnels 	..................................... 
Prim 	hypothecaires 	rCsidentiels 	......................... 
Controls 	dc 	location 	................................. 
Autres 	.............................................. 

l)ipensers 

Bdnd6ces 	auprcs 	des 	liliales 	.............................. 
AttIres 	revenus ........................................ 

Intiréts contracics: 
1,723 2,224 1,313 1,101 1,231 3,223 

Total den 	resenus 	................................. 

39 
57,483 15,115 16,271 17,469 16,550 15,702 40 

.267 5,142 3,036 2,547 2,845 6.781 41 
2.636 2,272 2,058 2.312 2,884 2,622 42 

488 191 113 95 106 247 

Banquec 	............................................ 

Autrcs ........ 43 
1,955 1.909 1,883 1.871 1,964 1,843 

Billets 	a 	court 	lerme 	.................................. 
Sociitiis 	mCrcs 	...................................... 
DetIcs 	a 	long 	terme 	.................................. 

44 
36.364 17,467 17.202 16,693 16.948 16,302 45 

101,916 44,320 41,876 42,0118 42,528 46,640 46 

1,713 - 1.722 16,442 22,600 32,989 26,695 Binefices net avant impôls sur Ic resenu CI transactions 47 
extraordinairen. 

- 1,799 - 513 2,974 3,525 1.726 17.286 48 
- 4.222 3,782 . 	 14 317 140 5.106 49 

5,347 1.072 504 1.461 393 6,050 

Prosision 	pour cneances douteuses ......................... 
Autrcs 	dipcnscs 	........................................ 

50 

13,081 - 3.919 13.986 20,755 31,010 20,565 

Total des dipenses 	................................ 

Impits 	cur 	1e 	rcsenu 	esigibles .................... 
lmpits 	cur 	ic 	rcvcnu 	rcportés 	......................... 
Revenus 	cntraordinaires 	............................ 

SI Biasiflee 	net ..................................... 

Renseignentents suppliunenlaires 

2.374 1,238 1,003 999 999 1.905 Djcjijrsnjni 	dec/ai'e.i ....................... 52 
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TABLE 39. Financial Corporations, Consumer Loan Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

I 1985 	 I 	1986 

lI2 3I4I 1 1 2 I 3 I 4  

	

thousands of dollars 	milliers de dollars 

Assets 

I 27,575 6.710 4.480 7.555 8.699 6.964 5.564 13.559 
Accounts and notes reccivabic: 

2 
Retail sales financing: 

Industrial 	and commercial 	.................. ....  ... 35,778 36,833 37.101 36,531 37.338 38,280 39,168 42,733 
3 Consumer 	....................................... 149,519 147.196 151,638 195,929 198,055 195,675 222,189 309,505 
4 3,950 3.382 - - - - - - 

5 Business 	loans 	................................. 	.... 19,618 19.629 19.927 22,760 25,989 27,095 24,695 23,553 
Personal loans: 

6 - - - - - - - - 

7 692,805 703,220 738,357 721,068 727.228 741,278 728,284 754,875 
8 560,366 535.572 498,281 504,431 489,238 490,871 498,546 515,464 
9 Receivable under lease contracts ...................... 2,178 1.432 1,260 1,181 1,141 1,095 1,190 1,104 

10 58,989 55,428 15,948 19,125 23,742 29,489 31,350 30,311 
II - 80,722 - 82.426 - 83,257 - 82,056 - 82,988 - 84,437 - 64,905 - 66,622 

Investments in subsidiaries: 
12 73,358 74,675 93.115 79,564 83,295 87,275 91,049 92,701 
13 Advances 157,166 156,045 170,956 164,416 168,425 142,699 147,169 163,553 
14 65,322 13.579 10,360 15,406 58,353 3,750 818 330 
IS 30,862 28.303 26.347 28,011 27,198 24,342 22,726 26,137 

16 1,796,764 1,699,578 1.684,5)3 1,713,921 1,765.713 1,704,376 1.747.843 1,907,203 

Liabilities and uhareboldees' equity 

17 

Cash and demand deposits ................... ............ 

38,076 37,095 36,696 55,727 62,094 52.072 41,155 45,688 
18 271,089 160,757 157,926 294,804 355,723 227.329 254,204 417,877 
19 48,923 

.. 

43,559 44.703 41,019 45.789 52,209 53.412 52.095 
20 

Wholesale 	financing ................................... 

Total assets ..................................... 

- 24,533 

.. 

- 21,656 - 18,911 - 6.871 - 14,916 - 	17.911 - 15.610 - 6.571 

Small 	loans ......................................... 

Owing to parent and affiliated companies: 
21 

Other 	............................................. 
Residential 	mortgages ................................. 

132 

.. 

132 132 3,455 132 132 - - 

22 320,867 

.. 

331,058 339,683 341,235 341.534 353,747 357,826 388,830 
23 

Allowance for doubtful accounts ........................ 

694,203 690,862 661,494 613,594 606.802 660.581 660,367 659.925 
24 

Shares 	............................................... 

Deferred 	income 	taxes 	.......... ...................... - 9,308 - 8,828 - 9,893 - 10.103 - 9,966 - 10.793 - 7.148 8,817 
25 

............................................

Other 	assets ............................................ 

19,278 22,428 24,123 26,628 16.569 19.247 4.361 4.719 
26 109,097 108,992 109,082 109.069 109,066 109,204 108.067 109.508 
27 328,940 335.179 339,478 245.364 252,886 258,559 291.209 243,749 

28 

Bank 	loans 	.................................... 	......... 
Short-term 	notes 	................................ 	........ 
Accounts 	payable 	....................................... 

1,796,764 1,699,578 1,684,513 1,713,921 1,765,713 1,704,376 1,747,843 1.907,203 

Other 	receioablcs ..................................... 

Other 	investments 	....................................... 

Current 	income 	taxes 	................................... 

In 	Canada 	........................................... 
Outside 	Canada ....................................... 

Long 	term 	debt 	......................................... 

Other 	liabilities 	.......................................... 

Re,enses 

Share capital and contributed surplus 	....................... 
Retained 	earnings 	....................................... 

Total liabilities and shareholders' equity ............. 

Interest and service charges earned: 

.... 

29 12.336 11,064 20,959 14.313 14.470 14.326 15.605 
30 77 158 115 19 - - - 

31 926 940 990 1,177 1,290 1,258 1,195 
32 Personal 	loans 	..................................... 43,123 48,938 42,372 36.645 46,046 45,946 46,847 45,390 
33 

Wholesale financing ...................................
Business 	loans 	...................................... 1,051 

Residential 	mortgage 	loans ........................... 27.719 25,008 20,888 20,958 20.838 20.778 21, 998 
34 . 

.25.281 
21 71 49 36 71 38 37 

35 
Leasing 	contracts .................................... 146 
Other ............ 	................................. .13.179 989 - - - - - - 

36 Income from 	subsidiaries 	...............................5,506 5,240 3,308 4,230 4.348 1,342 1,016 871 
37 Other 	revenue 	..................................... ... 1.68$ 1.627 882 647 9,260 5,077 3,544 3,604 

38 

Retail 	sales 	financing 	................................10,380 

Total resenve ................................... 

. 

. 100,431 97,954 83,760 84,427 96,138 89,034 87,807 88,700 

Expenses 

Interest incurred: 
39 . 462 404 467 950 856 636 609 
40 Short-term 	notes 	................................... 6,446 3,870 4,843 9,090 6,532 5,329 6,306 
41 10,053 0,870 9.111 9,647 9,749 9.203 8,413 
42 

Bank 	.............................................. 498 

Long-term 	debt 	.................................... .9,966 22,907 20,144 18,782 17,884 18,573 18,906 19,006 
43 Other ................ 	............................. 40 14 102 6 29 - 12 29 233 
44 6,882 8,736 5,793 7,278 4,364 5,665 4.902 7,110 
45 35,133 38,708 32,216 32,761 37,895 37,108 31.950 32,428 

46 79,242 87,326 73,399 '73,248 79,859 78,471 70,955 74,105 

47 Net Income before income taxes and extraordinary 21.189 10,628 10,361 11,179 16,279 10,563 16,852 14,595 
transactions. 

48 

Total expenses 	................................... 

Current 	income 	taxes 	............ .............  ........ 

7

.. 

8,674 

.,355 

5,025 6,566 5,759 7,959 4,999 8,855 8.583 
49 

Parent 	companies ....................................9,368 

- 480 1,473 - 873 137 -67 - 498 - 1,669 
50 

Provision for doubtful receivables .........................
Other 	expenses 	........................................ 

Deferred income taxes 	............................... ...... 

... 

- 2.911 

.. 

1,198 - 885 - 1.252 214 130 - 56 199 

SI 9,604 6,321 4,383 5,041 8,397 5,761 8,439 7,880 

Extraordinary 	transactions ............................ .. 

Net inco.e 	..................................... 

Suçdeuie.tary information 

52 Dividends 	declared 	.................................... 45 8 - 102,002 48 13 8 55,340 
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TABLEAU 39. Sociétés financières, sociétés de préts a Ia consommation 

tats financiers trimcstrtcls - Estimations de I'actif, du passil. de I'avoir des actionnaires, des revenus ci des ddpcnses 

1987 1988 

lj2j3 4 lJ2J3 4 ________ 
No 

thousands of dollars - n,illiers de dollars 

Aclif 

7,474 3,333 3,935 I 3.383 3.449 2.43S 3.373 32,801 Encatssc.s 	ci 	ddpOts 	ii 	sue .............................. 
Filets ci billets a 	rccevoir. 

Ftnanccntcnl des ventes au detail: 
45,530 47,876 55,341 61,778 67,1122 68.780 72,051 73,380 2 

296,682 269.570 304.255 369,862 443.939 489.819 486.711 515.913 Consomm,iteur 3 
- - - - - -- Financemcnt dcs venlcs dc grits 4 

27.081 27,524 24,655 22.665 24.588 25.233 26.433 26.921 PrOts aus entreprises 

Induslriel 	ci 	commercial 	.............................. 

Préts personnels: 
- - - - - .. - 6 

760,885 774,183 796.325 833.216 1,000,234 1.103.607 1.096.604 1,162,398 7 
527,950 546145 574.183 618,506 656,338 695.367 738,678 773.521 8 

952 983 871 827 790 766 679 517 A 	rcccvoir en vcrtu dc contrats de crddit.batl ............. 9 
90,384 35,047 29.054 28.892 32,087 20.336 30.744 28.391 10 

- 67.356 - 68.489 - 69.140 - 74,786 - 75.808 - 76.160 78,235 - 81.160 Provisions pour crdanccs doutcuscs 	.................... II 
Placements dans 	Ics lilt,tles: 

96.172 93.710 94.522 100,097 104.146 105.613 104.788 106,297 12 
176.389 102.133 214,091 244,115 240,536 258,383 280,874 269,513 13 

600 1.600 800 - - - 14 
27,124 25102 31.191 29.281 34,392 41,869 41,138 42.324 Autres C>dmcnls d'actif IS 

1.989,667 1.948.726 24060.983 2,247,836 2.531.713 2.745.048 2,803.338 2.950.807 

Aulrcs 	clfcts 	reccvoir.  .............................. 

Actions 	............................................ 
Avances ............................................. 

.. 

>6 

Autre 	placements 	au 	Canada 	........................... 

Passif of asoir des aetionnaire', 

42,344 35,336 35,027 36,950 30,381 37,913 36.801 56,790 17 
545.179 452,163 460.225 599,299 545,575 472.958 490,190 690,039 

Petits 	prdts 	.................... ......... 

FIlets 	a 	court 	tcrmc 	............. IS 
40.790 55.002 65.675 60.634 58.758 81.093 85,248 87.824 

Autrcs 	.......................................... 
HypolhCques 	rCsidcnticlle, 	.............................. 

FIlets 	1 	payer 	.... 	....... 	............. 	.... Ii 
- 7.177 - 7.657 - 7.883 - 4.165 - 2.382 3.249 565 4.535 ..20 ImpOt'. 	stir 	Ic 	rcvcnu 	cntgiblcs ......................... 

1)4 4 Ia socidld mOre ci aus soctCtOs alliltOcs: 
- - . - 166,265 379,394 315.350 255,209 21 

164.457 123.078 131.331 143,781 138.295 115.030 77,206 75,528 22 
832,706 919,195 996,083 1.026,235 1,192.305 1.225.4>14 1.371.344 1.343.170 

Tolil 	Ic 	l'nctiF 	................................... 

23 
- 9,014 8.875 - 8,888 8,822 - 8,739 . 	8.753 - 8,809 - 9,526 24 

3.637 4,335 3,614 1.751 4.163 4,880 4.307 4,999 25 
109.507 108,944 108.945 115.490 115,400 115.490 115,490 115.490 

A 	l'dlranger 	......................................... 

Capital actions ci surplus d'apport 26 
258,438 267.205 276.854 276,683 291.602 304.851 315.446 325,949 

I)ct>e 	4 	long 	tcrmc 	287,429 ............................. 
lmpóts 	stir 	Ic 	rcvcnu 	reportds 	......................... 

27 

1.989.867 1.948.726 2,060,963 2,247,836 2,531.713 2,715.048 2.803,338 2.950,807 

limprurtls 	bancaires 	............................ 

Au 	Canada 	.......................................... 

28 Tolal, passif of a,ojr des aclionnares ................ 

Rerenus 

Autrcs 	dldments 	do 	passif 	..................... 

BénClices 	non 	répartis 	................................ 

I niOriils ci 	Irais ds' 	sets ice mOnte'.: 
17.864 16.569 17.536 19.739 21,804 21.528 23,533 23,836 29 

- - - - - Financcmcnt des tienIcs dc go 30 
1,248 1,249 1.183 1.088 1.256 670 601 612 31 

49,289 48,485 50.080 49,598 54.540 56.406 67.357 63.145 32 
21.058 21,651 22.419 24,162 24,719 26.886 28,430 30.782 33 

33 40 24 30 35 IS 17 17 34 
- - - - - 35 

4.832 5.232 6,067 6.242 7.428 4.84 7  4,438 5.111 
Autrcs 	............................................ 

36 
6,559 2.417 418 523 7,443 6,170 6.843 7.481 

PrOts 	h>pothOcaircs 	rOsidcnlicls 	...................... 
Contr,iis 	dc 	location 	................................. 

37 

100.883 95,643 97,747 101.382 117,225 116.6115 126,219 130,984 38 

IlOnOlice', 	aupris 	dcs 	lilitic,, 	............................ 
Autrcs 	rcscnus 	....................................... 

ISOpencti's 

Itttt'reIsc,,ni ride', 
626 US 772 638 757 789 944 868 39 

10.301 9.134 9,246 10,641 12,095 10,837 2,682 14.477 
Binqucs 	....................................... 
B3lct,, 	i 	court 	tcrtnc 	..................... 40 

11.974 10.630 12,227 14.157 16,837 17.546 20.993 19,308 

Financcmcni 	dcs 	scnlcs 	,lu 	detail 	...................... 

SocietO, 	mcrc. 	..................................... 41 
13.203 15,975 16,956 17,178 20.433 II .795 25,476 23.431 

PrOls 	ass 	cntrcprtscs 	.................................. 

42 
200 167 224 18 25 14 26 26 

PrOls 	personncls 	...................................... 

43 
5,492 5.327 4.982 10.790 10,530 9,445 9,784 9,866 Provision pour crC,,nce,, dottteuscs 44 

36,388 36,140 35.936 35.511 34.797 31.263 32,452 32,655 45 

78,164 78.018 80.343 68.933 95.480 91.199 102,359 1110,631 

TciaI 	des 	rerenus 	................................. 

46 

22.699 17.625 17,404 12.449 21.745 25.4116 23.860 30.353 

Total des dipense. 	............................... 

ItOnetke', net aranl impOls stir Ic retenu Cl transaCtion', 47 
e,lraordinaures. 

11.326 8,100 8.241 5,846 11.69>1 0.075 	1 0.468 11,304 Impôts 	stir 	Ic 	recent 	esigiblcs ........................ 48 

.. 

- 	1911 140 13 66 83 14 146 627 

Dcitcs 	.i 	long 	tcrmc 	................................ 
Autrcs 	............................................. 

lm>s:is 	sir 	Ic 	rcccntr 	rcpontds 	.......... . 49 
3.139 . 870 499 95 1,599 1,196 2,943 1.180 

fsutrcs 	dcpcnsvs 	............................. 

Kcccv ir',cstraordinaircs 50 

11,710 8.515 9,649 6.632 11.571 13,249 10.595 20.776 SI BOnOhcc net ..................................... 

Renseignements supplintenlaires 

10 7 . 8,818 40 . 1o,23 /)jiadcnd,'r 	d,'/rar','. . 	......................... 52 
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TABLE 40. Financial Corporations 

Estimated Provincial Distribution of Rctail Sales Financing-Consumer Goods 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
No.  	_______________________________________ 

thousands of dollars - millicra de dollars 

I Newfoundland 	................................ 	....... 35,141 37,706 44,558 52,192 53.731 59,697 70.298 

2 6,142 6,133 6,790 5,862 7,123 7.272 9,347 

3 Nova 	Scotia ......................................... ..14 .4,146 158,951 166,395 189,347 189,060 197,667 210,095 240,317 

4 New 	Brunswick 	...................................... 57,450 60,011 61,465 75,245 72,157 70,700 72,717r 84,602r 

5 

.32,902 

599,301 682.840 730,911 834,557 848,854 931,643 I,018,641r 1,126,874r 

6 

Prince Edward 	Island ..................................6,102 

Ontario ............................................. 1,415,024 1,579,583 1,708,251 1,986,659 1,946,235 2.125.689 2,277,184r 2,528,481r 

7 Manitoba 	........................................... 152,680 165,978 170,305 192,203 189,018 197,914 221,862 230,579 

8 135,239 

.. 

150,753 160.035 177.490 180,897 191.056 210.511 232,567 

9 

QUebeC 	............................................... 

451,051 

.. 

503.322 533,744 595,020 613.432 659,272 721,558 774,049 

10 

Saskatchewan .......................................... 

.. 

376,244 393,008 402,969 461.194 459.125 483.577 503.736 570.890 

II 

Alberta 	............................................... 

19,524 19,230 17,279 16.705 19.129 18,160 17,185 17,834 

12 

British 	Columbia ....................................... 

Northwest Territories 	.................................... 

1,113 1.084 1,046 1,441 1055 1,029 1,240 1,578 

13 

Yukon ................................................. 

Total of items 	I 	to 	12 	............................... 3,390,776 3,756,649 1994,239 4,581,209 4,577,086 4,937,568 5,321,698 5,887,416 

TABLE 41. Financial Corporation 

Estimated Provincial Distribution of Personal Loans 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 

- 	 thousands of dollars - milliers de dollars 

I 78,199 74,683 74,506 68,107 69,661 71,358 75,433 

2 Prince 	Edward 	Island ................................. 7,978 8,602 8,058 8.215 7.666 7.730 7.940 8.886 

3 

. 

68,698 59,817 57,417 52.866 52,881 53,503 54.134 

4 53,463 50,001 49,283 45,197 47,339 48,305 50,244 

5 Québec 	............................................. 197,867 169,549 154,995 135,983 133.322 139,143 141,447 

6 324,761 319.538 298.186 285,303 265,474 265,545 239,593 244,686 

7 

Newfoundland 	........................................73,570 

20,112 20,269 19,332 17.977 17,296 17,212 87,480 57,097 

8 

Nova 	Scotia ..........................................64,242 

19,133 

.. 

20,899   17,427 16,075 13.471 13.916 13,119 14,868 

9 

New 	Brunswick .......................................48,085 

.87,310 

102,188 97.141 95,861 83.912 86.547 88,306 91,490 94,441 

80 

Ontario .............................................. 

Manitoba 	............................................ . 

77,182 81,114 70,914 61,452 65.014 64.598 67,024 67.487 

II 

Saskatchewan ......................................... . 

Alberta 	.............................................. . 

- - - - - -  - 

12 

British 	CIumbia ................................. ..... . 

Northwest Territories .................................. ... 

1,491 1.524 1,118 1,039 856 877 886 892 

13 

Yukon ............................ 	............... 	.... .. 

926,052 947,314 Total of Ite 

 

ms 	Ito 	12 	............................... 864,876 $16,234 758,477 761,387 749,848 768,915 



65.403 

8,556 

229.336 

74.2 14r 

I ,0?7.649r 

2,346,808r 

224.464 

222.875 

737.702 

546,504 

19,978 

1.313 

5.554.802 

61,646 

7,948 

233,270 

72.757r 

I,168,7?9r 

2,469, 349r 

224,279 

226,516 

783,769 

559,781 

19.146 

1.272 

5.8211.512 

64.442 

7,709 

253.527 

72,032 

1,291,047 

2.627,204 

243,167 

253,189 

829,509 

613.698 

20.109 

1.486 

6.279.119 

72,974 

8.906 

291.579 

84,963 

1,369,304 

2,839,503 

265 .364 

274,993 

866.626 

668.543 

24,967 

1.902 

6.769.624 
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TABLEAU 40. Sociétés financières 

Estimations de Ia distribution provincialc do Iinancemenl dos sonics au détail-Biens de oon'.omnlalion 

987 	 19811 

Ihousands of dollars 	milliors de dollars 

'I crrc -  "ruse 

iIc.du'Princc.Edouard 

-- 	NouveIIe-cosse 3 

Nouvrau-Brunsuick 4 

Québec 	 . 	. . 	. 5 

- 	Ontario 6 

7 -. 	Manitoba 	................................... 

8 Saskatchewan 	................................. 

Alberta 	 -- 9 

(.olombie-Brilanniquc 10 

territonres du Nord.Oue'.t . II 

12 Yukon...................................

Total 	des 	posies 	I 	ii 	12 	.............................. 13 

TABLEAU 41. Sociétés financières 

Eslinnalions de Ia distribution provinciale des préls personnel'. 

987 	 1459 

Ihousa nds of dollars 	oullic, do dollars 

73.657 74.191 76.344 811,97' 

8.385 8.936 9,097 9.496 

53.591 53.968 S 5,ll32 50,743 

51,104 52.253 52.291 55.427 

143.690 144,315 147,271 153,988 

246,940 252,136 259.302 273.570 

17.512 18,249 19,185 19.92' 

15.350 16.130 16,851 17,W 

95,125 97,885 101,067 103,320 

68.759 70.160 73.542 77.243 

	

963 1 	 964 	 1.1161 	 1.096 

	

775.076 	789.1115 	811.1143 	851.152 

- 	 . Tcrrc.'\ous c 

Ilc-du-Princc'Ldouard 	 . 2 

- - Nouvelie.Ecosse 	 - 	- - 	 - 3 

- 	 . 4 

- - Québec 	 - 	- 	. 	. 5 

6 

- -- 7 

- - 8 

- - -- 

Nouveau'Brunswjck ................................ 

Saskatchewan ....................................... 

9 

- 

Ontario...........................................

Manitoba 	.............................................. 

to 

- - 

Alberta 	.............................................. 

II 

- 

Cotonibie-Botanniquc 	......... 	..... 	............. 

Territoires 	do 	Nord'Oucst 	.... 	........ 	.. 	...... 	....... 

12 Yukon 	------------------------------------ - 

	

Total des posies 	I 	i 	12 	.............................. 13 



14,240 

128,204 

774 

45.795 

3,01 2,050 
85,554 

3,047 

20,089 
-32,100 

21,917 

3,552 

992 
10,151 

7,048 

77,431 
6,193 
6,032 

11,684 

3,423,364 

15,264 
13 

145,490 

724 

46.422 

3,105,403 
87,808 
2.686 

27,951 
- 32,557 1 

17,100 

2,342 

4,460 

8,405 
45,139 

7,914 

87.445 
7,180 

130 
23,492 

3,602,831 

840 

55,130 
6,272 
6.678 

12.688 

2,935,426 

1,771 

66,019 
6.505 
8,766 

14,886 

2,994,927 

4,327 

70,601 
6,641 
6,599 

13,132 

3,163,642 

11,441 
20 

4 

81,732 

1,162 

48,927 

248 

2,606,812 
88,919 

3.909 

19,055 
- 37,274 

13,000 
9,759 

961 
5,141 

4,811 

89,835 

994 

48,278 

247 

2.653.487 
88,748 

1.889 

20.706 
- 37,054 

9.614 

976 
4,4.43 

12.685 

106,211 

866 

46,145 

2,765,809 
85.702 
2,544 

17,563 
32,421 

35,074 

987 
20,362 

43.853 
13 

159,833 

409 

39.886 

3,146,656 
93,849 

5,707 

27,511 
-32,133 

8,000 

3,552 

11.123 
73.194 

7.944 

:2,23 1

8,680  
7.44 

123 

3,707,900 

13.887 
4 

183,018 

227 

39.582 

3,328.097 
101.227 

6,949 

23,51 Ir 
- 30,294 

3,552 

8.589 
107,I56r 

8,845 

94.051 
7,646 

114 
23,386 

3,919,552 

17,595 
45 

183,173 

194 

39.171 

3,734,489 
103,739 

8,190 

19,601 
- 31.158 

2 

959 
75.944 

8.925 

95,928 
8,241 

211 
30,024 

4,295,273 

148,482 

386,374 

696 
36,534 
29,265 

40,300 

1.008,422 
724 

568,937 
208,115 

1,302 
5,764 

158,814 

4,445 

162.689 

354,440 

112 
29,092 
31.561 

39,989 

923,953 
6.601 

609.065 
210,773 

1.295 
3.671 

164,083 

5.007 

170.220 

430,667 

800 
32,654 
37.252 

41.861 

925.869 
6.581 

637,515 
181,854 

1,288 
2,939 

173,262 

5,308 

181,227 

547,272 

21,650 
54,417 

43,935 

923,271 
5,852 

649,167 
204.944 

1,280 
2,937 

194.238 

6,215 

225,800 

452,764 

- 333 
36,100 
41,753 

46,344 

1,022.202 
13.872 

688,932 
244.344 

1,273 
2,775 

205.990 

5,912 

254,462 

534,279 

- 370 
28,820 
32,167 

51,590 

960,736 
13.333 

658,327 
252,591 

1,265 
2,386 

214,074 

3,908 

278.953 

551,575 

95 
28,265 
48,018 

49,229 

1,048.095 
15,395 

683,079 
252.406 

25 1.8 
2.397 

227,735 

4,700 

310.913 

582,850 

22 
23,164 
46,465 

46,485 

1,077.989 
12.904 

753,032 
305.429 

1.250 
3.084 

254.372 

5,288 

Share capital: 
53 Preferred .............. 	............................ 132,569 
54 98,708 

55 

... 

18,470 
56 

Common 	............................................. 

Contributed 	surplus ....................................... 
87,505 

57 

Retained 	earnings 	....................................... 

Total liabilities and sharebolders' equity ............. 2,935.126 

297,922 
101,208 

18,470 
97,172 

3,162,842 

339,539 
184,811 

19.540 
184,462 

3.919,552 

341,056 
312,574 

30,545 
187,851 

4,295,273 

212,802 
118,708 

18,470 
92,616 

2,984,927 

297.922 
128,732 

20, 133 
140.174 

3,123,364 

309,076 
128,792 

19.394 
157,841 

3,602,131 

345.5 39 
166,811 

19,082 
168.900 

3,707,900 
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TABLE 42. Financial Leasing Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

	

1985 
	

1986 

2 	I 	I 	I 	I 	2 
	

4 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

I 	Canadian currency ............................... 
2 	Foreign currency ................................ 

Other institutions: 
3 	In Canada ....................................... 
4 	Outside Canada .................................. 

Accounts and notes receivable: 
Retail sales financing: 

5 	Industrial and commercial ......................... 

6 	Consumer ....................................... 
7 	Wholesale financing ................................. 

Business loans: 
8 	Commercial 

......... ............................. 9 	Capital and dealer loans ........................... 
10 	Mortgage ....................................... 

Lease contracts. 
II 	Receivable ....................................... 
12 	Residual value of assets ........................... 
13 	Repossessed property. equipment and vehicles ........... 

14 	Other receivables ................................... 
IS 	Allowance for doubtful accounts ...................... 

Investments in Canada: 
16 	. 	Term deposits ...................................... 
17 	Short-term bills and notes ........................... 

C 	Bonds, debentures and notes: 
18 	Canada ......................................... 
19 	Provincial ....................................... 
20 	Municipal ....................................... 
21 	Corporation ...................................... 
22 	Corporation shares ............................. ..... 

Investment in subsidiaries: 
23 	Shares .......................................... 
24 	Advances ........................................ 
25 	Other investments in Canada ......................... 

Investments outside Canada: 
26 	Term deposits, treasury bills and notes ................ 

27 	Bonds, debentures, notes and shares ................... 
Investment in subsidiaries: 

28 	Shares .......................................... 
29 	Advances ........................................ 

30 	Equipment in the hands of lessees ...................... 
31 	Land, buildings, etc................................... 
32 	Unamortized debt discount and expense ................. 

33 	Other assets ......................................... 

34 	 Total uae4s......................,........,.... 

LiabilitIes 

Bask Loans: 
Chartered banks: 

35 Canadian currency. 
36 Foreign currency 
37 Banks outside Canada. 

Short-term notes: 
38 Canadian currency... 
39 Foreign currency ..... 

Accounts payable: 
40 Dealers' credit balances 
41 Interest 	............. 
43 Other ............... 

43 I Income taxes 

Owing potent and affiliated companies: 
44 In 	Canada 	........................................ 
45 Oatside 	Canada .................................... 

Long-term notes, bonds and debentures: 
46 Canadian 	currency .................................. 

47 Foreign 	currency 	................................... 

48 Mortgages 	.......................................... 
49 Deferred 	income 	..................................... 
50 Deferred 	income 	taxes ................................ 

SI Minority shareholders' 	interest 	......................... 
52 Other 	ltabilities 	...................................... 



- 75 

TABI.EAU 42. Credit-bail 

Etats financiers trirnestriels 	Estimations de I'actil. du passif ct de I'avsr des .tCl i:iiiiiai res 

19117 1988 

I 23 I4 
 

thousands of doil,trs nilliers de d,lLirs 

Aclir 
Incaisse et depots .i sue 

Banques a diane 
39.115 25.768 35.135 23.207 15.078 3.636 4,573 6,9118 I 

944 77 65 94 99 915 3 2 2 
Autres 	iflSLitUIiOfls: 

- - - - 3 
- .- - 4 

((lets ci 	billets 	recevasr: 
Finanermcnt des venics au detail: 

178,259 172,153 170.354 175.605 181.308 177.573 188,1112 197.427 Indusiniel ci commercial 
- - - - - - 6 

175 141 125 3.823 - - 7 
PoSts mn enlreprises. 

36.856 38.195 285.069 323.642 (01(7(3 302,355 3211,417 336,160 Commcrciaus 	............ 	................... 	.... 11 
- - . 3.575 - - 

En 	,nonnaic 	canadienne ............................. 

PrCls dc capit.ius cit prdls ann conccssionnajres 9 
- -. - 35 34 10 

A 	l'clranger 	.................................... 

(sinirais dr crcdil.bnl: 
3.765.143 3.819.930 3.938.261 4,130.159 4.188.368 4,380,887 4,510,21(1 4,606,1(66 1 

103.783 112.755 121.285 ((9,257 127,768 128,724 115,357 163.752 

tin 	devises 	dirangdres 	................................ 

(onsorenclicur 	- 	...................... 

Valeur 	rdsiduelle 	des 	biens 	............. 2 
1,364 1,054 1.658 1.216 10.174 12.494 2.294 5.189 

A. 	( 	snadsi 	.......................................... 

Financc,nc,il 	dcv 	venles 	dc 	pros ........................... 

Proprietds, materiel ci sehieules ruprin pour ddfaul II 
dci pa lenient 

29.572 28.402 31.628 26,925 20.715 20.563 26.882 33,344 

	

Ilypoihdcaircs 	...................................... 

.Autres 	effels 	4 	recevoir ....................... 14 
- 31,622 . 34.702 - 43.404 - 49.205 42.241 - 41.37 41.733 35.0111 II 

Placements au Canada 

... 

- - - 5.975 370 . 16 
5 400 1,998 4,344 3.194 68.408 I 7 

Obligations garanhies on non cl diets: 
- . 219 219 230 250 On 	Canada 	............................ 18 
- - 

l)epdis 	(ernie 	....................... .... 

19 
- . 

Billets 	cit 	diet,, 	i 	c)urt 	ernie 	.................... 

ni 20 
- - -- 5. 	15 21 

23 2 1,002 1,00 5 1.003 6.21 I 1.07 22 
l'lacc,nrnls dons Irs liliales: 

3,077 5.111 5186 3,771 4,634 444 11,2011 101.477 Actions 	................................... 
48,454 42,697 97.832 84.709 97.367 62.614 1(7.285 48,489 Asance, 	......................................... 24 

- - - - Aulres 	placements an 	Canada 	...................... ' 25 

A 	recesoir 	...................................... 

Placetnents hors du Canada: 
- - 2.611 

Des 	province. 	........... 	......... 	........... 
Des 	unteipalite' 	................................ 

()elsSts ii (ernie, bonn du Trdson et elTels 1 court (ernie 26 
- - - - 

Aijons 	des 	socnStds .................................. 

27 

I'rosisions 	pour crCanccs dontcuse.. 	... 	... 	........... 

Placen,cnts dons les (iliales 
- - - - 75 75 75 75 28 

8.925 8,925 8,925 3.443 58 61 1,1 29 

117,138 107,432 126.902 124.739 174.1(76 135.366 124.061 139.953 30 
8.491 14.110 14.365 15.665 13.870 13.930 13.7115 15,550 II 

190 171 170 146 - 

Dcv 	socidids 	...................................... 

Escomptes Cl ddpcnscs sur Ia delle non anionic 	. 	. 32 
58,489 44,904 115,053 (14.1)99 112.200 111.61(1 111.249 102,8.15 33 

4.368.381 4.387.125 4.910.011 5.109,426 5.170.115 5.3419.5811 5.557,888 5,741,212 

Obligalions garanhies on 	non. diets ci 	actions ............. 

Terrains, 	Cdi(ices, 	dc 	....... 	.......................... 

34 

Actions 	........................................ 
Avance.... 	........... 	.... 	........... 	......... 

Iatcriel 	ddtenu 	par 	les 	lixalaircs 	...................... 

Autres 	elements 	d'actif ............................... 

Passil 

Tolal 	de 	ractif 	................................... 

(:mprnflts bancaircs: 
Ilanques .1 charle 

335.169 363,452 702.338r 847.287 1(61,547 13194.81,1 1.14 	1,11(1 1.765 	811 35 
436 390 343 295 En dcvins etrangéres 36 

- -. - 37 Hanqucs hors dn Canada 	.................... 
LIds .1 court tcrme: 

610.315 683.2P 723,166r 695.1,94 831,445 097,587 1.010.347 1.011.445 En nionnaic canadienne 38 
In devises etrangCres 	 - 	- - 09 

Eliets 1 payer: 
140 - 43 1,104 1.242 1,073 1.4111 1.255 1,395 Soldes crdditcurs du marchand 40 

31.292 24.765 27.527 40.416 32.177 42.527 37.637 41,862 IntCrCt 	.................. . 41 
41,271 47,339 63,214 77,316 74.008 97.812 86.565 96,2114 42 

54.136 57.844 61,774 57,852 61.1161 67,092 71,404 68.589 43 

Dii ii Ia sociClC mere CI aus societés alliliccs 
1.101.011 1.057,725 734.647 842.943 819,6511 (i 13,706 685,085 751.752 44 

9,108 14,160 13,667 9,004 2.665 1.356 1.112 10.822 45 
Au 	Canada ............................... 
A 	l'diranger 	.............................. 

Obligations garinties ou non et billets 	long 	ernie 
736,955 773,419 1.126,356 (.11 5,649 981(434 996,097 950,373 909,445 In monnaic canadiennc 46 
334,201 121.275 331,789 268,552 29.24), 273.311 283,077 271.653 

En monnaie canadienne ................ 

47 

1.241 1.233 1.219 1.210 1.201 1.192 1,11(3 1.276 48 
4.611 5,835 6,981 5,961 8.536 7.320 8.580 7.420 49 

252.901 269.6111 280,890 291,641 2(1.873 304,342 311.075 323.383 50 
- 1.576 1.624 1.791 631 

Autren 	........................ . 

St 
4,147 4.111)8 6.674 5.927 5.701 7.1(32 8,243 7.129 

Impdts sun In 	revenu .................... . 

52 

En 	devises 	Ctr.ingCrus 	............................ 

Aroir des actionnaires 

HpothCques 	.............................. . 
Resenu 	diffCrC 	................................... 

C apital-actions: 
327.088 530.988 130,888 (51,291) 375.227 1611,127 400.127 400.127 

Inipdts sur 	In 	revenu 	reporles 	.......................... 
t'.irlcipaiion des adtisinnaircs rninoritaircs .......... 	..... 

53 
II l,36t 207,470 257,454 27(1.420 266,784 269.218 304,864 273109 

AulresclCmenis 	du 	passil 	............................ 

54 

11,705 32.176 32,271 26.498 25.059 24.975 24.175 23.950 Surplus d'apport 55 
11)1,293 193.634 207,709 200.229 201.796 212.903 223.786 275.039 

PrivilCgides 	.............................. 
Ordinaires ...................................... 

56 

4,368,381 4,387,125 4.910.011 5.109,426 5,170,115 5,309.580 5,557,888 5.741.212 

Bdndficcs 	non 	rCpartis .................................. 

TolaL passif Cl anoir den aclionnaires ............... 57 
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TABLE 43. Financial Leasing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1985 1986 

 

Revenues 

2 	 3 	 4 I 1 	I 	2 

thousands of dollars 	milliers de dollars 

 

3 	I 	4 

Interest and service charges earned: 
I 2,493 2,449 3,310 3.610 4.413 5.048 5,527 5,512 
2 Wholesale 	financing ................................. 45 79 199 171 272 218 341 230 
3 1,182 1,396 1,014 570 1,001 740 992 267 
4 90,109 93,494 93,859 93.174 106.508 106.024 104.582 110.665 
5 321 477 527 738 207 359 577 485 

Interest incense from investments: 
6 678 774 729 1.475 1,040 618 581 2.649 
7 Other ............................................. 505 282 311 945 464 709 448 1,047 

Dividends: 
8 - - - - - - - - 

9 

Retail 	sales 	financing 	.................................. 

42 42 49 47 45 47 66 40 
tO 

I..easng 	contracts ..................................... 

Companies outside Canada ........................... - 

... 

- - - - - - - 

II 

Sabuidiaries 	.......................................... 

7,530 9.341 8.513 9,245 8.677 9.935 10,560 10,503 

Companies in Canada ................................ .. 

Subsidiaries in Canada ................................. 

Equity in income of subsidiaries: 
12 

Rental income from leasing contracts ....................... 

... 

... 

- - - - 55 9 115 - 

13 - - - - - - - - 

14 

Business 	loans 	........................................ 

Other 	revenue 	..................... .................. 3,691 2,650 3,424 5,041 4.050 4,416 3,933 6.200 

15 106,596 110.984 113,935 117,016 126,732 125,123 127,722 137,598 

Expeenes 

16 

Other ................................................ 

To6aI re,ee 	..................................... 

5,373 5,636 5,738 5,748 6,210 6.814 7,274 7,966 
Interest: 

17 2,279 2.213 2,586 4,186 4,726 5,334 5,534 7,353 
18 9,153 7.958 7,484 9,148 10,810 11.017 11.042 9.809 
19 26,053 26,773 26.297 24,006 24.714 26,858 24.204 24,391 
20 25,183 25.488 26.610 23,876 24,829 26.161 26,127 26,776 
21 

In 	Canada 	............................................ 
Outside Canada ........................................ 

Other ............................................. 120 23 148 62 95 35 46 238 
22 221 

... 

241 213 290 157 176 351 541 

23 
Depreciation and amortization of: 

7.245 6.189 6,964 6.624 7,450 7.750 7.772 
24 

Bank 	........................................... 	.... 

294 313 326 351 369 375 460 
25 

Short-term 	notes 	..................................... 
Parent 	companies .................................... 

Provision for doubtful receivables ....................... 3,976 1.673 1,832 1,569 1.359 3.409 2,323 3.486 
26 

Long'term 	debt 	..................................... 

	

Amortization 	.......................................... 
.. 

9,718 10.286 12.323 11.494 11.448 11,339 11,689 

27 

Salaries ............................................... 

Buildings and 	equipment 	............................. 278 

87,262 *7,262 87,6% 88,498 91,369 99,071 96,365 100,481 

28 

Other 	expenses 	.......................................9,320 

Total expense 	.................................... 

19,334 23,722 26,239 28,518 35,363 29,052 31,357 37,117 

Equipment in the hands of lessees 	.....................5,306 

Net Income before lisconne taxes .........................

Income taxes: 
29 Current 	.......................... 	..... 	.... 	........ 2,646 4,325 3.179 - 3.329 4,560 4,471 1,484 3,362 
30 3,967 

. 

0,721 

5.675 7,886 14.669 10,833 9,243 12,023 11,498 

31 Net income before exlriordi.ary transactions ............. 13,722 15.174 17,178 19,970 15,338 17,850 22,257 

32 170 28 40 398 96 180 11.642 
33 

Dcferred 	............................................ 

Other 	transactions .................................... 
. 

193 

.. 

- 1,679 - 457 - 2,012 - 3.431 185 - 582 - 682 
34 

Realized 	gains(losses) 	.................................. 227 

Deduct other tax applicable on extraordinary items 197 
. 

. 

. 

0,558 

- 18 65 53 - 	 35 - - 5,576 

35 Net 	Income 	..................................... 12,231 14,680 15,153 17,012 15,619 17,448 27,641 

TABLE 44. Financial Leasing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 
	

1986 

No . 

2 3 
 __________________________________________________________________ 

I 	4 I 2 3 4 

thousands of dollars - milliers de dollars 

I 84,629 87.505 92.616 97,172 140.174 157.841 168.900 184,462 Opening 	balance 	........................... ........... . 

Deduct prior period adjustments: 
2 942 16 - -468 1,419 -9 - IS -525 
3 50 - - - 186 - 	 I - 79 87 

Income 	taxes 	.......................................... 

Add: 
4 Net 	income ........................................ 10,558 12,231 14.680 15.153 17,072 15,619 17.448 27.641 

Other ............................................ 	..... 

Deduct: 
5 Dividends 	declared .................................. 5,967 

.. 

7,050 6,810 3.491 2.743 4.030 3.067 13.342 
6 723 

.. 
54 3.314 - 30,686 - 4,756 539 - 1,245 11,348 

7 

Olher 	adjustments ...................................... 

Cksing retained earnings ........................... . 87,505 92,616 97,172 140,174 157,841 165,900 184.462 187,851 
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TABLEAU 43. Credit-bail 

stats financiers Irimestriels 	Estimations des revcnus et des ddpenses 

1987 

	 I 1988 

I1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Resenus 

lntdrdts ci Irais de service mdriirs: 
6,117 5,822 5,513 5,526 5,692 5.329 5.790 5.946 Finuncement des vcntcs au dciail 	......... 

33 29 105 214 220 206 224 230 2 
596 619 6,243 1.270 1.305 1.222 1.327 1.363 3 

121,679 117,066 17,566 138,459 42.553 133.468 144.994 148.912 4 
426 428 420 870 896 839 912 936 Autre,, 	........................................ 

Inlérdts provenani de placements: 
2,048 .228 1.182 6.381 6.573 6,154 6,685 6.1166 

Financement 	des vcnles de gros ......................... 
Prêts 	aus 	enirepriscu .................................. 

6 
379 672 967 1,789 151 219 313 459 

Contrais 	de 	credit-bail 	................................ 

7 
Dividendes' 

- - - - . - - 8 
74 122 52 30 36 35 

Filiales 	............................................. 

9 
- - - - - 

Auir 	................................................ 

tO 
11,394 12,135 16.747 22.026 2.872 13.323 2,894 I '..412 

Soc,erés 	as 	Canada 	................................... 
Filiales 	au 	Canada 	................................... 

Revenu de credit-bail provenant de conirais de credit-bail II 

Acoir du bdnCfice des liliales: 
31 34 61 2 2 - 558 12 
- - . 13 

5.388 6.091 6.679 10,860 8.045 9,021, 9,388 8.202 14 

148,165 144,246 155.535 187,427 178,309 169.822 182,562 188,884 

SociCids 	l'Cirangcr 	.................................. 

IS 

Autre, 	resenus ....................................... 

I)épenses 

8,668 8,727 9.598 11.773 10.510 10.434 11.462 12.866 

Toinl 	des 	resent,' 	................................... 

16 
I niérCt 

7.690 7,724 14.170r 17.111 16,296 13.445 15,100 16.629 17 
11,765 0,368 12,052r 14.583 15.644 15,722 16,846 18.961 

RdmunCration 	.............................. 

18 
25,164 23,859 14.147 27,327 26.255 21,662 24,328 26.791 19 
29.044 28.259 38,452 39.777 36,938 36,683 39,985 42,829 

SociCté 	mere ......................................... 
Detic 	a 	long 	terme 	................................ 20 

1,010 1,017 1,560 1,919 4,176 3.791 4.092 4.661 Autres 	............................................. 21 
420 436 552 785 1,263 790 869 1,043 Amortisscment 	........................................ 22 

Dépréciation ci amortissemeni de: 
10,802 11,081 14.234 17,476 11,528 15.203 15,087 17.003 23 

454 511 513 892 416 548 544 613 

Au 	Canada 	....................................... 
A 	l'étranger 	........................................ 

24 
2,345 2,550 1,988 7,333 2.213 2.197 2.413 2.709 Prov,'.ions pour crCance,. douteuses 25 

14,705 17,720 13,792 14.631 15,006 14,926 16,454 17.122 

Matcriel 	détenu 	par 	les 	locataires ...................... 

Autrcs 	dépcnsc............. 	......................... 26 

112,067 112,252 121,058 153,607 140,245 135.401 147,180 161,227 27 

36,098 31,994 34,477 33.820 38.064 34,421 35.382 27,657 

Banques 	........................................... 
Billets 	a 	court 	tcrmc .................................. 

28 

Impel'. sur Ic rcvenu 
11,223 3,716 5,619 3,482 13,210 9,485 5,130 6,458 29 
7.788 12,873 11,588 13,428 4.699 1077 11,961 18.902 

Immeublcs 	ci 	materiel 	............................... 

30 

. 

17,087 15,405 17,270 16.910 20,135 17,859 18.291 15.213 

l'otal des dCpenses .................................

Bdnétice net usunt impôts sur le resenu 	................... 

Couranis 	.................................. 

31 

577 11.242 960 42,272 933 488 1.339 141 32 
- 18 - 129 85 1,719 217 1184 221 240 

Reporles 	.......................... 

33 
- 4455 . 10.742 

Binètice net usuni opirutions estriordinnires ............... 

Déduire .iutres impdts applicable'. sur Ic'. posies 34 

Gains 	(ou 	pertes) 	réalis .............................. 
Autres 	operations 	................................... 

exir;uordi sores 

17,646 22,063 18,145 50,159 20,851 17.463 19,851 15,312 BEoEBce 	net ..................................... 35 

TABLEAU 44. Credit-bail 

tats financiers trimestricis 	Estimations des bCndfices non rdparll 

1987 

	 I 	1988 

2 3 	1  4 I 1  2 1 4 

thousands of dollars n,illicrs de dollars 

187,851 181.293 193.634 207.709 200.229 201,796 212,903 223.786 Solde 	d'ous'criurc . 	..... 	...... 	..... 	.... 	.... I 

Ddduire ICs rcdressemcnis des périodes prCcédcntcs. 
- - - . 2 

304 . - 489 I Autres 	................................. 	. 3 

.. 

Ajouter: 
17,646 22,063 18.145 50.159 20,851 17.463 19.1151 15312 

Impóts 	sur 	In 	revenu 	................................. 

BCnélice 	nd.... 	.... 	.. 	........ 	................... 4 

Dédu ire' 
7(730 8.076 4,457 49,900 2,817 4.467 2,964 4.382 Disidende'. dCclarés 

. 

4 11 930 1.646 102 7,740 16.467 1.8119 6.004 - 40.323 Autres rajustemenis 6 

181.293 193.634 207.709 200.229 201,796 212,903 223.7186 275.8139 Bdndtices non répartis i Is tin do trinsestre ............ .7 
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TABLE 45. Financial Leasing Corporations 

Quarterly Statements of Estimated Changes in Financial Position(I) 

1986 

T 
thousands of dollars - millicas de dollars 

Sources of flnancl.g 

I.tir.aI: 

	

Net income before extraordinary transactions ........... 	10,721 
	

13,722 
	

15,174 
	

17,178 
	

19,970 
	

15,338 
	

17,850 

Add back expenses requiring no outlay of cash: 
2 
	

Amortization ..................................... 	 221 
	

241 
	

213 
	

290 
	

157 
	

176 
	

351 
3 
	

Depreciation ..................................... 	5.584 
	

7,539 
	

6,502 
	

7,290 
	

6,975 
	

7,819 
	

8,125 
4 
	

Provision for louses lean write-cO's ................... 	- 642 	 - 19 	- 4,633 	- 378 	- 450 
	

425 	- 1,818 
S 
	

Deferred income taxes ............................. 	5,967 
	

5,675 
	

7,886 
	

14,669 
	

10.833 
	

9.243 
	

12,023 

Deduct transactions requiring cash outliows: 
6 
	

Dividends declared ................................ 	5.967 
	

7.050 
	

6,810 
	

3,491 
	

2,743 
	

4.030 
	

3,067 
7 
	

Other........................................... 	 992 
	

57 
	

673 
	

64 
8 
	

Deduct equity in income of subsidiaries lean dividends. 	 55 
	

115 

9 
	

Net internal nourees of itancing................. 	14,892 
	

20,051 
	

18.332 
	

34.885 
	

34,689 
	

28,112 
	

33.285 

Externah 

Bank loans: 
Chartered banks: 

10 
	

Canadian currency .............................. 	8,291 
	

2.801 
	

7,531 
	

11,007 
	

32,403 
	

27,740 
	

24,491 
II 
	

Foreign currency ............................... 
12 
	

Banks outside Canada ............................. 

Short-term notes: 
13 
	

Canadian currency ................................ 	- 59.394 
	

31.934 
	

76.227 
	

116,605 
	

94,416 
	

81,515 
	

5,496 
14 
	

Foreign currency ................................. 

Accounts payable: 
IS 
	

Dealers credit balances ............................ 	-516 
	

781 
	

688 	- 523 	- 331 	 - 37 
	

465 
16 
	

Interest......................................... 	8.209 	- 7,442 
	

3,562 	- 11.004 
	

14,599 
	

7,050 	- 1,440 
17 
	

Other........................................... 	- 15.018 
	

2.296 
	

5,691 
	

15,567 	- 13.126 
	

8,755 
	

15,851 

IS 
	

Income taxes ................................... 	 144 	- 658 
	

3,201 	- 5.812 
	

1.257 
	

3.462 	- 1,838 

Owing parent and aftiliated companies: 
19 
	

In Canada ....................................... 	118,119 	- 84.212 
	

1,893 
	

14.293 
	

70,213 
	

60,692 
	

69.264 
20 
	

Outside Canada .................................. 	- 4,688 
	

5,876 	 - 35 	- 729 
	

8,020 	- 539 
	

1,480 

Long-term notes. bonds and debentures: 
21 
	

Canadian currency .............................. 	 32,338 
	

40,128 
	

28.450 	- 22.923 
	

39,665 	- 30,420 
	

24,752 
22 
	

Foreign currency ................................. 	- 10.398 
	

1.077 	- 29,376 
	

21.078 
	

35,969 
	

8,247 	- 185 

23 
	

Mortgages ..................................... ... 	 -7 	 -7 	 -7 

24 
	

Other liabilities .................................. 	 912 	- 1,531 	-431 
	

905 	- 376 	- 2.393 	 -46 

Share capital: 
25 
	

Preferred ....................................... 	 79,828 
	

85,120 	 - 85 
	

47,617 	- 10.000 
26 
	

Common........................................ 	 20,000 
	

20,729 
	

4,186 
	

26,553 
	

17,500 

27 
	

Total of iteals 9 to 26 ....................... 	92,885 
	

55,492 
	

180,117 
	

177,527 
	

128,474 
	

113,352 
	

189,068 

Sec foe note(s) at end of table. 
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TABLEAU 45. Credit-hail 

tats financiers Irimesiriels 	Eslirnalions dv I'iivoluiion dv Ia siivaiion tinancirc( I) 

1987 19815 

I2 3I4 l2 3 I 4  No 
thousands 08 dollars - 	oilliers 	dv 	doII,irs 

Sources de hnanceunent 

Inlernes: 

17.087 15,405 17.270 16.910 20.135 I 7.859 15.291 15,213 Bdnii6ce net .iv,ini operations esiroordinaires I 

Rajouier ildmenis ne comporiani par de dCbourse 
420 436 552 785 1.263 790 869 1.043 2 

1.256 1.592 4,747 8.368 11.944 I 5.751 15.631 17.616 3 
961 807 - 480 5.675 - 	4.911 - 864 356 6.715 Provision pour perics moms amor*isscmeni 	. 	 . 4 

7,788 12.873 11.588 13,428 4,699 7.077 11.961 18.902 lmpmiis 	sur 	Iv 	rcvenu 	reporiés .................... 

DCduire operations néccssiianm des ddboursCs 
71,730 8,076 4,457 49,9(0) 2.8(7 4.467 2.964 4,382 6 

- 20 - -409 .694 .526 - 1,160 7 
31 34 61 - 	 3 2 98 67 550 1)Cduirc avoir du bdndficc dons 	cs fihialcs moms los 8 

dividcndev rccus. 

- 36.229 33.003 39,648 6,973 31.837 36.244 44.311 39.959 

Amortissemeni 	............................. 
DCpréciation 	............................... 

Funds de hnanvement nets prodimits inlirieorenmrmmt . . 9 

Dismdcndcs 	dCclards 	............................... 
Auircs 	........................................ 

•:slernes: 

Emnprunt 	b,tnc.iires. 
Itanques a chant 

24.256 28.283 338.086r 44,949 46.27)) 280.263 30,506 120.292 10 
436 46 47 48 295 II 

- - - - - Banqocs hors du Can,md.i 	 - 	 . 	 . 2 

F,fl'eis ii court mcrmc 
27.465 72.922 39,929r 27.472 (46.744 62.9 7 2 117,760 1,1190 13 

- - En devises éirangCres 	. 	 , 14 

I:ffeis a par 
118 -- 	183 1.147 138 902 345 63 14)) 

In 	monnaic canadienne 	.................. 

IS 
7,487 - 6,527 2,762 12,907 7,503 10.421 4,890 4.225 

En 	devises 	CtrangCres 	..... 	................. 

IniCréi 16 
- 6,196 6,068 15,875 14.109 - 2.878 20,657 11.247 0,406 

En 	nionnaic canadmcnne 	.............. 

Anires 17 

4.137 3.567 3.558 652 3.283 5.386 4.312 778 18 

Soldcs crCdjicurs do 	marchand 	................ 

Impois 	sur 	Ic 	resenu 	....................... 

Dii ii Ia sociiii mere ci aun socmCiCsafl'ilmccs. 
- 	17,156 - 43,294 - 323.078 103,210 - 	 3,303 - 42,225 35.163 65,306 19 
- 3,796 4,923 - 500 4,669 . 	714 1,309 23 9.950 20 

Obligaiions garaniics ou non ci bmllcis 	km8 mcmiv 
- 37,448 36,464 352,937 - 	 0,739 - 	109.019 - 72.837 25,482 14.042 En monnaic canadienne 21 

28,772 - 12,926 10,429 - 63.237 26.477 22.114 1(1.566 12.224 22 

- 8 - 14 9 - 	9 9 9 93 

Au 	Canada 	........................................ 
A 	l'iirangcr 	...................................... 

	

llpoihéquvs 	 . . 23 

386 315 5.212 1, 7 53 7.533 2.249 200) 2,294 

In 	devises 	CirangCrcs 	...................... 

'\utre'ck,nenis do 	p.s:s:I 24 

C. apiLaI-aciions 
- 3,724 3,900 - 100 20.402 30.000 19.902 2(1.10)0 25 

- 21.103 103.891 49,984 - 8,182 268 3.044 4,821 '(1)5 
Pr ,mi)dgiCes...........................
()rdina:rm.................. 26 

- 32,604 21.940 536.628 187.231 159,593 298,491 263)125 251.2112 total 	des 	posIes 	9 	ii 	26 	....................... 27 

Voir nob(s) ii Ia tin du iabteau. 
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TABLE 45. Financial Leasing Corporations - Concluded 
Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

Ap,lic,IIo.n 

Cash and demand deposits: 

Chartered banks: 
28 7,831 - 6.630 7,802 1,040 1.069 28,582 -32,337 
29 17 - 18 - -2 13 - -9 

Other institutions: 
30 In 	Canada ....................................... - - - - 9 - - 

31 2 - 2 - 10 - - - 6 - 

Accounts and notes receivable: 

Canadian 	currency ............................. ..... 

Retail salca financing: 
32 3,576 8,103 16.434 21,993 17,286 14,343 23,185 
33 Consumer 	...... 	.... 	..... 	........ 	................ - - - - - - - 

34 - 280 - 168 - 128 -92 - 50 - 315 - 182 

Business loans: 

.. 

35 -832 - 649 - 2.133 - 350 627 - 6.536 - 1,105 
36 - - - - - - - 

31 - 73 - I - 247 - - - - 

Lease contracts: 
38 71,041 45,726 112,487 200,200 41,441 41,490 158.659 
39 1,095 - 626 - 3,046 - 8 1.697 4.835 5.855 

40 437 - 2.020 655 503 - 361 3.021 1,242 

41 - 599 

.. 

1,651 - 3,129 2,526 6.947 - 454 6.369 

Foreign currency 	................................... 

Outside Canada 	.................................... 

Investments is Canada: 

42 3,000 - 13.000 - - - - 

43 

Wholesale 	financing ................................. 

32 - 145 25,460 - 13.157 - 4.817 - 9,100 - 8,000 

Industrial and commercial 	........................... 

Bonds, debentures and notes: 
4.4 - - - - - - - 

45 - - - - - - - 

4.6 

Repossessed property and equipment 	.................... 

- - - - - - - 

47 - - - - - - - 

48 

Commercial ........................................
Capital and dealer loans .............................
Mortgage ......................................... 

Residual 	value of assets 	............................. 

- - - 40,000 - - - 

Investment in subsidiaries: 
49 40 15 II 5 7.451 2,649 - 2.649 
50 

Receivable ............... 	.............. 	............ 

Other 	receivables ............................. ........ 

Term 	deposits........................................ 

Short-term bills and notes 	............................. 

137 - 274 15,919 - 10.211 33,717 26.603 23,932 

51 

Canada 	........................................... 

- - - .. - - - 

Provincial 	......................................... 
Municipal 	......................................... 
Corporation ........................................ 

Corporation shares ............................. .......

Shares 	............................................ 

Investments outside Canada: 

52 

Advances .......................................... 

- - - - - - - 

53 

Other investments in Canada ........................... 

Term deposits, treasury bills and notes 	.................. 

- - - - - - - 

Investment in subsidiaries: 
54 - - - - - - - 

55 

Bonds, debentures, votes and shares .....................

Shares 	............................................ 
840 931 2.556 2,121 866 30 901 

56 

Advances .......................................... 

Equipment in the hands of lessees 	...................... -745 17,966 10.745 13.769 17,004 8.589 13,070 

57 - 334 524 449 578 192 673 557 

58 

Land, 	buildings, 	etc 	.................................... 

- 2,300 

.. 

4,109 - 3,708 - 1,988 5,383 - 1,052 ISO 

59 

Other 	assets 	..................... 	...................... 

To8aI of ileu 	28 to 58 .......................... 92,885 55,492 188,117 177.527 128,474 113,352 189,068 

60 Total sources of financing/upplicolions ............ 188.068 

.. 

205.590 243,096 284,334 242.043 240.709 247.466 

(I) Refer to tent, page xi 
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TABLEAU 45. Credit-bail - fIn 

stats financiers trimesiricls - Estimations dc revolution do la situation ltn.tncicrc 

1987 	 1988 

2 	 3 	J 	4 	 2 

thousands of dollars 	milliers do dollars 

Alleviations 

I -  nc.iissc 	ci 	depots 

Iianqucs achant: 

18.235 13347 9.367 - 	11.233 3,143 - 4.686 937 3.304 En monnaic canaduconc 28 

899 . 867 12 29 5 816 - 912 I En 	devises 	d1rangrcs 	................ . 29 

Antres insliluilons: 
- - - - . - 30 
- - - - .- . 31 A 	l'4iranger 	...................................... 

Filets ci 	billets it reccvoir: 

Financenieni des ventes au dàt:uil 

- 6.270 6.106 - 	.799 5,251 5,792 - 3,619 10,609 9,245 32 
- - ., - . - - Consommaicur 33 

- 19 - 34 - 	6 3,698 -3.722 . - 1'inanccotcnt des venter, do gros 34 

Prdis aux entreprises: 

- 2.315 1.339 246,874 38,573 - 3.992 118.179 18.962 15.743 35 
- - - 3,575 3,575 - Prdts de capiiaux 01 prtis 	toy r.:veessuoo sure' 	. 36 
- - 354 - 354 . - 37 

Cool rats do crldut'bail: 
- 72,822 42.099 118.941 146,253 112,028 186,292 127.975 151,958 A 	rcccvoir 	............... .. 311 

44 8,972 8.530 1.362 7,786 5.956 6.613 29.415 Valour 	rdsiduelle 	du 	bicn 	............ . 39 

-7,163 - 310 604 . 442 9.975 2.120 - 10.200 1195 PropruéIs ci biens rcpris pour ddlaut do patement 40 

9,971 - 	1.170 3,226 - 4.703 4.233 1.570 6.319 6.462 41 

Placements au Canada: 

- - 5,975 5,975 370 070 42 

- 5.300 5 400 1,598 2.346 - 	1,130 115.214 68.408 43 

Obligations garanties on non Cl diets 
219 II 

Au 	Canada 	.................................. 

44 
45 

- - 46 
- .. - 5 53 5  47 

21 1,000 3 . 5,212 6,215 11,957 

Industrucl 	ci 	commercial 	..................... 

1)6x5ts 	3 	tcrme 	................................. 

48 

	

Commeretaux 	......................... 

Billets 	ci 	etTeis 	1 	court 	lerme 	....................... 

Placements dans Icr. %Itatcs 

- 553 2,000 14 402 134 4,190 5,764 94.711 

Hypoihdcaures 	...................... . 

49 

- 28.495 - 5.757 35.155 - 	13.123 13.1103 34,078 24.671 38,796 50 

- - 

Aui,es 	diets 	3 	recevour ............................ 

SI 

Placements hors du Canada. 

- . 2,631 

Du 	canada 	....................................... 
Des 	provinces 	.................................. 
Des 	ntunuctpalildr. 	.............................. 
Des 	socidids 	................................ 

52 

- - 

Actions 	des 	socictér ............................... 

Obligations garanites tto 	tutu, elicit el 	'c 	ions 53 

Actions 	......................................... 
Avance...................................... 

Placements dons los liii,: 
75 Actions 	....... .. 	. 	. 54 

- 59 3 . 	hi 

Autres 	placements 	au 	Canada 	................... 

Asances, 	 . 	. 55 

31,996 6,421 32,896 14.848 11.997 540 13.782 32,895 

DepOts a lermc du 	Trdstrr ci diets 	.......... 

Materiel ddlcnu 	par Icr. locataires 	 . 56 

595 725 768 2,216 3,209 26.628 399 2,378 Terrains, 	ddiliccs, 	etc 	............ ... 57 

28,593 12.001 60,700 - 845 . 	45 5,216 437 7.371 Auircs hIdnxenLs d'actii 	 . 511 

- 32,604 21.940 536.628 187.231 159.593 2911.491 263,1125 251.202 59 

215,994 228,748 862,194 334,088 309,115 483,286 322,966 391393 

Total des 	ponIes 	211 	i 	 )( .......................... 

Itttol, 	,stost'i 	d.'/utuet,tt,'rutt',ut/n//t'tiaruoutu 	. 	. 60 

(I) Pricrc dv ye rcicrer an toxic, page xi 
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TABLE 46. Business Financing Corporations 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders' E4uity 

1986 

1 3 	14 
thousands of dollars - mullets de dollars 

Assets  

Cash and demand deposits: 

Chartered banks: 
I 16,887 16.369 16,267 17,772 21.318 4,432 22,948 45,260 
2 Foreign 	currency 	.... .......... 	................... 2,142 8,472 1,631 3,565 1,961 2,714 2,335 3,381 

Other institutions: 
3 3,025 4.199 4,268 5,322 3,262 5.168 1,768 1.898 4 2,458 2,458 1,013 1,000 1,000 16,754 16,933 17.112 

Canadian 	currency.  .................................... 

Accounts and notes receivable: 

Buainens loans: 

.... 

5 Commercial ................. 	..................... 4,432,662 4,258,760 4,195.802 4,180,600 4,020,628 3,790,623 3,718.554 3,660,887 
6 Capital 	and dealer loans ........................... - - - - - - - 
7 

In 	Canada ........................................... 

Mortgage 	....................................... 393,094 391,012 399.362 396,074 402,014 424,106 440,979 480,891 

8 

Outside 	Canada 	...................................... 

Factoring 	...... 	................................... 93,437 

. 

101.441 117.899 107.708 128,684 68,921 433,223 486,494 
9 93,975 

.. 

79,317 87,432 63,905 67,427 79,814 107.436 112,747 
10 Receivable under lease contracts ...................... 36,785 36,119 33.321 32.861 31,511 29,549 27,703 28,944 

Retail sales financing: 

... 

II 

Wholesale 	financing.................................... 

.... 

142,924 

... 

174,994 185,431 200,017 209,804 233.233 249,409 264.815 
12 - - - - - - 30 41 

13 526 526 526 526 526 526 526 526 14 35,817 33,777 34,388 33,223 32.330 31.164 35,725 37.452 
IS 7,648 7,625 3,656 3.287 4,162 4.135 4.077 3,971 

16 3,282 1.898 1,698 520 200 3,005 988 200 17 
Foreign 	receivables 	................................... 
Other 	receivable, ................................... 11,904 6,933 15,023 15,432 11.795 11,029 16,390 20.818 18 

Industrial and commercial 	........................... 

Residential 	mortgages .................................. 
Repossessed property, equipment and vehicles .............. 

- 51,141 
.. 

- 51,306 - 51,989 - 50,007 - 50,471 -52.949 - 55,684 - 52,580 

Consumer 	........................................ .. 

Personal 	loan, 	........................................ 

Investments in Canada: 

Term deposits: 
19 285,640 190,267 69,211 76,381 60,667 57,452 65,132 58,140 
20 1,623 1.623 1,816 1,632 1,601 1,500 1,500 1,500 

Short-term bills and note,: 
21 11,270 7.798 8.193 16,169 44,837 19,669 15,895 15.624 
22 30,000 30,433 10,933 12.850 24.020 41,102 29.011 28,350 
23 

Allowance for doubtful accounts ........................ 

.300 1.300 1,300 1.779 1.779 2,800 32.199 27.717 
24 53,642 26,736 24,886 21,598 74.507 48.996 31.303 28.913 

Long.ternt bond,, debenture, and notes: 
25 

Chartered 	banks ...................................... 
Other 	institutions ..................................... 

93,016 97,514 93,160 93.186 94.127 89.139 89,179 86.791 
26 38,498 33,090 30,381 30.381 30.381 24,362 21.332 21.332 
27 

Commercial paper 	.................................... 

Municipal 	..... 	.................................. - - - - - - - - 
28 17,295 16,886 13,834 13.638 14.194 20.733 28,249 15,825 
29 

Canada 	treasury 	bills 	................................. 
Provincial and municipal bills and notes..................
Sales finance companies' note, .......................... 

Canada 	............................................. 
Provincial 	............................. .............. 

Corporation shares .................................. 185,202 204,711 211.282 218.081 224.953 212,124 224,325 305,359 

Investment irs subsidiaries: 

.... 

30 Share, 	................. 
	 .......... 	

.... 

	

........... 67,939 76.769 78,465 77.038 75,756 88,953 74,796 117,924 
31 1.040,763 960,494 994.919 1,069,995 1,135,511 1,159,770  1.268,39th' 1.346,913 
32 

.... 

4,564 4,166 4,166 4,166 - - - - 
Advances ......................................... 

Investments outside Canada: 

33 25,722 35,752 30,653 26,760 172.134 297,986 71,547 2,500 34 Long-term bonds, debentures, notes and shares .......... 27,437 25.375 34,473 35.207 31,499 28,947 33.122 41,264 

Corporation .......................................... 

Other investments in Canada ........................... 

lnve,tment in subnidianca: 

.... 

35 3,772 3.772 3,761 3,761 6,421 9.966 6,421 3.761 
36 21,955 21,628 22,335 21.376 21,596 10,542 10.419 10,000 

37 

Term deposits, treasury bill, and note, 	.................. 

Shares 	............................................. 

.. 

- - - 14,387 15,064 21,839 24,314 26,530 

38 23,890 20,712 8,485 19,045 18.304 18,582 18,847 20,563 

39 

Advances ............................................. 

Equipment in the hand, of lesaee, 	........................... 

5,051 4,779 4,826 4,499 5.357 4,527 6.491 9.681 

40 

Land, 	buildings, 	etc........................................ 

Accounts receivable, and accruala ....................... 52,304 46,577 43,374 45,871 48,787 46,286 42,622 44,997 

41 

Unamortized debt discount and expense 	...................... 

..... 

22,429 19.919 19,076 21,105 20,100 14.273 16,790 21,027 

50 

Other 	assets 	............................................. 

Total awls ..................................... 7,238,737 6,902,895 6,765,257 6,860,710 7,007,770 6,891,772 7,135,224 7,347,568 

Sec footnote(n) at end of table. 
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TABLEAU 46. Sociétés de financement des entreprises 
Etats linanciers trimcstricls - Estimations de l'actif, du pascif Cl dc l'avoir des actionnaires 

987 198M 

l2
3I4 

I21 3I4 
 No 

ihous.. nds of dollars milliers de dollars 

%c hf 

Encais.se ci ddpôis ii sue: 

Ban9ues a charte: 
65.08! 54.198 23.763 37,963 2.706 29.719r 27.150r 13673 En monnaic canadcnnc 	 .......... 
1,89 1.705 1.875 1,807 250 250 250 250 En devises 8trangrec 	 . 2 

Auircs institutions 
1,105 1.104 

17,470 
1,106 

17.649 
3,502 

17.828 
3.001 
2.250 

6.502 
2.250 

5.174 1.152 Au Canada 3 
17,291 2,250 2,250 A l'diranger 	 . 4 

Effeis ci billets a recevoir: 

Prdts aux entrepnises. 
3,487,524 3.464,194 3.459,254 3.479.827 3.458.745 3.506.866 3,506,794 3.575.147 Commerciaus 	........................ - - - - - - Pnêis de capIi.iuc et prets aux conccssionn;uIrvs 6 

496,035 527,912 570.951 587.732 600.255 670.536 781.430 777.568 7 

514.978 504,775 572.026 574,343 570,895 578,838 578.826 590.109 Factorage 	................................ 8 
129,075 132,793 135,044 62.428 61.851 62.711 62.710 63.932 9 
27.092 24.904 33.381 23,141 25.455 25.548 24.201 24.173 A rccevoir en veriu de conirais dc crddii.bail 10 

linanceinent des ventes au detail: 
269.120 301.076 340.076 360.089 357,755 362.732 362.725 369.795 II 

61 1,489 2,589 - - - 12 

526 526 526 526 300 - - - IS 
38,759 38,521 39.165 37.522 34.018 33.310 31.752 41.201 llypothequcs 	resideniiellcc 	.................... 4 
3,790 3.493 3.355 2.640 2.607 2.630 2.352 2.192 Proprictds. maidricl ci vChicules repris pour ddaul IS 

dc paierneni. 
965 1,756 1,730 200 445 452 452 460 FIlets dirangers 	1 	rccevvr 	......... . 16 

14.432 15.815 12.426 2.322 3.894 3,070r 3,360r 3,648 Auire,. dIets a reee'oir 17 
- 50,734 - 50,209 - 52.663 - 52.690 - 43,948 - 40,051 - 39.838 41,475 18 

Placements au ( an.ida 

Provisions 	pour crc.insc 	douicv.cc 	............. 

DdpOis 4 icrnic 
57,727 55,109 56.236 39.408 18.813 22.483 20,896 42,926 

Indu,riel 	ci 	commercial 	.............. 	.......... 

Banques 4 chartc 	.... . 	. 	. 9 
1.500 2,900 2.900 3,002 Autrcs institutions 21) 

Hypoihecaires 	.............................. 

Billets ci effeis a couni 	ernie: 
16.323 92,899 23,584 121.501 4.356 24.348 16.170 8.699 

Financement 	des ventes de 	gro 	....................... 

21 
28.550 7.150 70.970 92.720 66,477 108.591 40.673 47.258 22 
5,787 5,787 9,300 1,300 961 1,524 571 663 

Consomination 	............................... 

FIlets des societe% de linancenicni des cede,. . 	. 23 
34.525 33,385 34.812 34.827 25,723 40.789 15.277 17,752 

PrCls 	personnels 	... 	.... 	................. 	...... 

24 

Obligations garanties on non ci elIeh 1 tong (ernie 
83,363 53.342 48,367 30,386 900 900 900 900 25 
21.332 14,632 11.245 11.245 11.544 4.087 1.929 5.887 Des 	provinces 	....,,,.,,,,,,,,.,,,,,.,..,.... 	..... 26 - - - _ - - - 

Do 	Canada 	........................................ 

27 
14,380 3,630 12,494 11,784 65.772 71,270 74.139 69.860 28 

302.349 284.668 316.741 308.474 284.726 210.956 212.706 204.936 29 

Boos du 	Trésor du 	Canada 	......................... 
Bons ci ellen dcc provinces ci municipaliié' ......... 

Placements dam Icc 8lialex: 
176,441 173,795 267,696 124,770 136.950 182.118 180,200 181.017 

Papicrs 	d'all'aircs 	.................................. 

30 
1,375,949 1.316.320 1.238,297 937,690 1,026.031 1,11 7.594r I .723.77lr 1.701,677 

Des 	municipaldés ................................. 
Des 	socieics 	...................................... 

31 - - - - -. - 

Actions 	dc, 	sociCiCs ................................... 

32 

Actions 	......................................... 
Avances 	......................................... 

Placements hors du Canada 

101,486 190.387 181.498 5.330 06.929 3S,I 	II 31.979 Dépdis 4 terme. boos du Trdsor ci cilcis 4 couri terme . 33 
32,359 34,090 34.780 37.749 32.749 34.060 311,678 7.758 Obligations garanlics cm non, dId, ii long Icrmc 

ci aciions. 
34 

Placements dons icc liltaics: 
311.748 308,988 309.992 309.181 309.100 309,354 309.574 309.574 Actions 	................... . 	. 35 

10.000 111,000 11,331 11,331 10. 2 54 10.000 10,000 10.000 Avanccs ............. . 	 . 36 

34,071 44,371 44,557 36,747 36.446 7,553 8.421 

Auircs 	placements 	cu 	Canada ........................ 

Materiel ddlenu par les locaiaires 37 

20.660 18,233 16,161 16,827 13,592 13.48)) 7,794 3.114 Terrains. 	éditiccs, 	dc........................ 	 .... .311 

12.766 10.976 9.329 6.119 5,114 4.984 4.264 4,229 Escomptes et ddpenses cur Ia dciie non .orioric 	. 11 	 1 39 

48,367 44,136 59,571 44,068 73.635 76,737r 82.072r 87.464 40 

24.493 22.588 20,393 33.401 27.921 27.214 23.284 23.093 

FIlets 	4 	recevoir 	ci 	courus ........................ 

Autres Clémenis d'aciil 	. 	. 	- 	- 	- 	. 41 

7,730.995 7.779,119 7.944,597 7.350,1114 7362.574 7,744.700r 8.463,755r 111.187.834 Tolal 	de 	'.dll 	.................................. 50 

Voir note(s) a Ia tin du tableau. 
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TABLE 46. Business Financing Corporations - Concluded 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

UibilIfies 

Bank Loans: 

Chartered banks: 
SI 2,584.346 2.326685 2.361.037 2,318.333 2,175,187 2.123,752 2,388,458 
52 1,110 7.899 12.031 13,581 14,676 10,608 10.328 

53 14,213 14,213 4,258 4,258 4,258 4,258 4.258 

Short-term notes: 

54 

Canadian 	currency ................................. 

Canadian 	currency .................................. 1.589,287 1,655.956 1,638,314 1.499,777 1,780,805 1,743,811 1,503,433 

55 

Foreign 	currency 	.................................... 

Banks 	outside 	Canada ................................ 

60317 55,262 52.559 68.352 78.377 101.791 92,546 

Accounts payable: 

56 1,311 1,359 1,438 2,514 2,233 509 507 

57 66,465 62.939 77,542 74,860 88,060 54,940 129,801 

58 104,824 81.655 18.672 90,618 94.492 75,800 75,855 

59 Other ............................................. 

.. 

13,714 21,729 21,311 20.977 19.297 27.274 33,230 

60 

Foreign 	currency 	....................................... 

Dealers' credit balances 	................................ 

- 1,586 - 4.583 - 4.610 - 2,271 - 4.286 - 3,034 - 1.636 

Balance due factored clients............................. 

Owing parent and affiliated companies: 

61 599,751 523,593 510.793 500,781 540,808 532,571 565,772 

62 

Interet 	.............................................. 

96,171 

. 

91,626 102,941 78,270 81,715 101.837 99,099 

Long-term notes, bonds and debentures: 

63 

In 	Canada 	......................................... 

Outside Canada ..................................... 

1.486,993 1.486,780 1.354.881 1.375,357 1,369,177 1,349.117 1,437,776 

64 54,207 17.219 11,000 182,441 182,441 182,441 182.441 

65 

Foreign currency .................................... 

8,230 8.230 7,899 18.080 14,438 10,440 9.750 

66 418 418 418 426 845 418 418 

67 

Income taxes 	......................................... 

- 1,108 - 2263 - 1,939 - 2,779 - 1.989 - 1,686 - 403 

68 - - - - - - - 

69 

Canadian currency................................... 

Deferred income taxes 	.......... .... ........... ........ 

2,498 10.242 9,729 13,117 17.433 5641 3,400 

Mortgages 	........................................... 

Sbareholdees' equIty 

Deterred income 	...................................... 

Share capital: 

70 

Minority shareholders' interest 	.......................... 

151,970 163,647 163,596 175,249 185.119 195.741 192.565 

71 

Other 	liabilities 	....................................... 

256,414 249,097 251,046 246,492 243.527 237,463 263,778 

72 

Preferred ........................................... 

19,667 19,667 19,667 13,699 13,698 13,698 13,698 

73 

Common 	........................................... 

Contributed surplus .................................... 

113,465 111,725 92,674 108,578 107,459 124,322 130,150 

80 

Retained 	earnings 	..................................... 

Total lIabIlitIes and nhireho4ders' equity ------------- 7,238,737 6,902.895 6.765.257 6.860.710 7.007.770 6.891.772 7,135,224 
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TABLEAU 46. Sociétés de financement des entreprise - fin 
t'1aIs Ilnanciers trinieslriels 	Estimations dc l'actif du passif cI de I'as,'ir dc, .iclliirinaircs 

9$7 1988 

I 2 3 4 1 3 4 
No 

thousands of dollars - milkers de dollars 

Passil 

Eniprunts bancarres 

Banques 4 charte 
2.297.062 2.207,735 2,253,719 2,252.082 2.1 57.342 2.1187.185 1.950.374 2,055.5 IS tin 	nionnaic canaducnnc ............................ SI 

10.328 10.328 11,435 11,435 10,1141 69834 77.614 77.614 En 	devises 	dlrang&cs 	................... 	. 52 

4,29 4,258 6.465 5.230 5.00(1 - 53 

Elfeis 4 court Icrine: 

1.9(12.852 2058.023 2.056.499 1.449.637 1.691)417 747, (740S38,)77 1.777.259 54 

80.430 90.576 64.823 63.178 7.1,742 76.221, 110.722 77.532 

Banqucs 	hors du Canada 	........................ 

55 

En 	nlonnaie canadicnnc 	............................ 

En 	devises 6trangSres 	........................... 

lIds 	1 	pa)cr. 

685 507 502 512 543 414r SlOr 491 Soldes crddiieurs du niarchand 56 

119,919 92.997 122,289 99.640 107,644 82.226r 101 ,263r 97.166 57 

85.169 65.6011 65.830 81.211 87.729 67.01 3r 82.529r 79.353 58 

24,536 28.711 52,319 27,888 10.152 23(11 7r 28.347r 27.755 

Intcrdt 	................................. 

Autres 	................................... 59 

- 2.672 1.567 5,497 7.786 5,574 5.920 2,640 1.659 60 

1)6 ii 	Ia 	ejILl more CL .Lu.s soccic'maliiIiccm 

515,999 505.614 591,537 542,783 511,865 828,388 865.521 1.257,594 An 	Canada 	.......................... SI 

100.056 105,076 97,186 21,490 8,000 18.0(1(1 (8.000 18,000 62 

Obligations garantier. ou nsrn ci buIlds 	1 lm,ni Icrinc 

1.389,210 1.387.251 1,432,996 1.71 7,039 1.6118.486 I .737.$29r I .706.355r 1.705.099 63 

83,538 183,538 76,888 176,811$ 173.957 179,035r I 75.793r 175.661 64 

9.539 14,817 12.417 12.314 10 10 10 II) 65 

352 532 453 453 422 444 898 962 

Solde dli aun dienis sur alfac!ur,igc ............... 

Revenu 	dill'SrS 	............................... 66 

73 6,391 5,199 7.827 6,804 7,415 9,577 9,509 

ImpOts 	mr 	Ic 	rovenu ...................... 

En 	nionnaic canadienne 	....................... 

En 	dc"ises Stranglres 	....................... 

impuSts sur Ic revenu rCportes 67 

- . . . . 

A 	('Stranger 	.................................. 

68 

3,821 9.913 4,609 17,550 13.648 4.387 29,042 31.1(91 Aotrcm 	elcuintm 	do 	pamsil 	................... 69 

llypothdqui .................................... 

Aboir dtv adlionnaire, 

Capital.actions: 

517,862 485,845 460.609 470,786 434,80) II (.206 428.827 451.334 

F'articipation 	dci, ,ictionnaircv 	nhln,,rII,iIrcs .............. 

70 

345.461 347.608 349.924 254,890 230.953 23o.27 214,252 234.653 Ordinaires 71 

11.998 11.698 8,167 11.162 4,90(1 4.9)10 4,90(1 4,900 

Privildgiées . 	 .. .. . 

72 

130,519 60,726 155.144 129.398 111.769 12 1,670r 98,444r 105.144 

Surplus 	d'appori 	...................................... 

73 

7,730,995 7.779.119 7,944,507 7,358,184 7,362.574 7.744,700r 8,463, 755r 8.187.834 

BdnStices 	non 	rSpartis 	............................... 

Totil, pissif ei nnoir dns aclionnairns ............... 80 
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TABLE 47. Business Financing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

No 	
1 1 2 1 3 1 4 	 1121 3 1 4  

thousands of dollars - milliers de dollars 

Revenues 

Interest and service charges earned: 
I Business 	loans 	.................... 	 . 	................ 157,413 142,175 135,851 129305 135,331 27,649 117,286 
2 2.87! 2,741 2,785 2.643 2.625 2.719 3.562 
1 910  

5,883 
910 

6.696 
848 

7.128 
810 

7,537 
816 

7.772 
750 

8.311 
701 

8.754 4 
39  22 IS IS IS IS 15 

1,352 796 685 662 674 673 69! 
7 929  1,288 775 568 631 720 449 

Fees and commissions: 
8 5,762 5.649 8.280 6,465 6.185 5.895 10,561 
9 Other ............. 	................................ 3,605 2,376 469 2,456 2,566 2.343 2,646 

Interest income from investments: 
tO 

Wholesale 	Ilnancing ............................... .... 

32,707 31.483 31,527 33,569 33,358 31,970 35,069 
II 

Leasing contracts .....................................
Retail 	sales 	financing 	................................. 
Personal 	loans 	........................................ 

Other ............................................. 12,706 12.588 9,288 8,056 10.621 15.017 11,371 

12 

Residential mortgage loans ............................. 
Other ............................................... 

Factoring 	........................................... 

Dividends: 
1,949 2.261 2,349 2,431 2,248 2.607 2.732 
1,01 7  378 812 686 428 391 2,449 

4 

Subsidiaries 	......................................... 

31 

.. 

- 

3 
- 92 

228 
25 

259 
- 

910 
- 

916 IS 3 - 

IS 

Companies 	in 	Canada ................................. 
Subsidiaries in Canada ................................
Companies outside Canada .............................

Rental income from leasing contracts......................
Equity in income of subsidiaries: 

388 -6 89 - - - - 

17 
In 	Canada 	.......................................... 

- - - - - - 

IS 
Outside Canada ..................................... . 

.3,703 3,672 3,595 3,607 4,592 6,364 4,940 

IS 

Other 	revenue 	........................................ . 

.. 

231,246 213,032 204.496 199,130 208,146 206,334 202.142 

Espeenes 

20 Salaries 	.... 	.... 	....... 	.......................... 	.... 7,667 7,717 7,451 8,172 7,910 9,584 8,921 

21 
Interest: 

88,7 53 77,440 70,691 66,634 81,354 73.328 
44,699 

72,494 
37,760 22 45,632 44,068 42,661 37,944 41,173 

23 Parent 	companies ................................... 17,167 14,895 13,376 14,428 14.456 14.544 13.968 

24 46,344 45,142 44,944 47,064 36.398 37,041 36,811 

25 ....... 	.................................... 542 538 372 162 166 165 257 

26 53 143 II 228 175 146 167 

Short-term 	notes 	..................................... 

Depreciation and amortization of: 
lOS 

... 

lID - 2 2 27 

Total 	revenue 	..................................... 

409 

.. 

406 
- 

498 
- 

557 462 460 677 28 
29 

Bank 	............................................... 

7,108 5,561 4,442 4,412 4,066 5,653 5.653 

30 7,986 9.641 9.697 7,951 8,765 9,880 11,021 

31 

Long-term 	debt 	...................................... 

221,766 205.661 194,143 187,552 194,925 195,502 187.731 

32 

Other 	 ..... 
Amortization 	........................................... 

Building and equipment 	................................ 
Provision 	for doubtful receivables .......................... 
Other 	expenses 	......................................... 

9,502 7,371 10,353 11,578 13,221 10.932 14,411 

33 

Equipment in Ihc 	hands of lessees 	....................... 

Total expes 	.................................... 

Income taxes: 
Current ....... 	................................... 2,334 - 1,335 2.126 1,729 2,208 2,779 4,042 

34 Deferred - 722 - 973 385 439 790 128 1.664 

35 

Net IRCOjid before income tasm .......................... 

7,890 9,679 7,842 9,410 10,223 7,925 8.705 

36 

.... 

2,269 95 - 1,168 - 294 - 1,593 17,123 - 	 70 

37 

............................................
Not incense before extriosdinary •raatnaetloen ...............
Realized gains (losses) .................................. 

140 - 576 - 1.345 - 2.038 281 92 - 2.476 

38 

Extraordinary 	income 	...................................... 

Net income 	..................................... 10,299 9,108 5,329 7.078 8,911 24,856 6,059 

IABLE 48. Business Financing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1985 
	

1986 

I 	2 	I 	3 

I 114,5 9 6 113,465 111,725 Opening 	balance 	.................................... 
Deduct prior adjustments: 

2 - 6 - 108 - 43 
3 78  - - 

Add: 
4 

Income 	lanes 	.................................. 	.......... 

10,299 9.198 5,329 

Other ......................................... 	.......... 

Deduct: 
S 

Not 	income ..................................... ..... 

Dividends 	declared .................................. 10,131 7.321 6,168 
1,22 7  

.. 
3,725 18,255 

1 

Other 	adjustments 	...................................... 

Closing retained earnings ........................... .113,465 111,725 92.674 

4 1 1  12 I 3 I 
ids of dollars - millicrs de dollars 

92,674 108,578 107,459 124,322 	130,150 

-9 4 - - 	 - 

228 1,133 - - 	 - 433 

7,078 8,911 24.856 6,059 	 4.057 

3,393 10,115 7,863 1,562 	 2,971 
- 12,438 - 1,222 130 - 1,331 	- 2,166 

106,578 107,459 124,322 130,150 	133.835 
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TABLEAU 47. Sociétés de financement des entreprises 

Etats 	financiers trimcstricls 	Estimations des rcvcnus at des diSpenses 

19117 
	 I 	900 	 I 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  

	

thousands of ds,llars 	millicrs de dollars 

Rnenus 

Int&Ots at Irais de service mcritiSs' 
106.987 108.380 113.397 112.252 123,543 25.438 124,725r 140.036 Prdts 	our 	entrepriscs .............................. 

3.743 4.403 4.212 4.063 4035 4091 4.068r 4.593 Financenienl 	dcs 	vcntes de go................. 2 
688 646 820 632 626 636 632r 714 3 

9,494 11,812 13.312 14,831 14.718 14.938 14,854r 6,772 4 
5 5 IS tO 5 5 5 5 5 

732 690 733 751 798 1108 803r 907 6 
4,972 5,203 4,878 4,680 4,645 4.710 4,684r .288 7 

broils at commissions; 
15.542 5.942 16,680 18.446 5.885 16.169 16.150 18,508 8 
2,784 4,196 2,663 1.330 2,586 2,632 2.629 3,013 9 

Intdrdts provenant de placements: 
30,287 29.835 30.243 21.090 20.944 21.282 21.16Ir 23,896 Filiales 	.. 	......................................... tO 
8.323 9,535 10,042 7,213 5.394 6,357 8.617 7.425 Autres 	......... 	.... 	............................... II 

Dividendes. 
3.910 4.073 4.289 4,679 4,001 3.644 3.782 4.152 12 

420 571 1.181 1.178 1.129 1,029 1.067 1.172 

Financenienl 	dcs venles au 	dOtail 	.................... 

13 
2.641 7.152 6.146 6,141 6.141 6.141 6.141 6,141 

Prdts 	personnels 	.................................. 
Pecls 	h>pothécaires 	rdsidentiels 	....................... 

14 
236 1,423 758 31 - 4 

Autrcs 	........................................ 

Revenu dc location provenani de conirats de location IS 

Factoragc 	.......................................... 
AULTC ............ 	................................ 

Avoir du bdndhce de lilialcs 
1.914 2.194 1.861 - . - 16 

- - - - - - A l'étranger 17 
4,740 5.420 12,277 8.022 4.136 4.941 r 6,004 6,042 

SoctjtOs 	au 	Canada 	................................... 
Filtalcs 	au 	Canada 	................................. 
Socjeti5s 	0 	l'étranger 	................................. 

8 

197.408 211,490 223,507 205.362 208.586 212,821r 215,322r 240,268 

Au 	Canada 	.................................... 

19 

I)epenses 

.. 

8.192 9.180 9,501 9.282 7.368 7,886 7.300 7,506 

Controls 	dc 	location 	.............................. 

20 ROmunOralions 	....................................... 
IntOrét: 

68.472 66.486 72.873 78.413 82.124 83.520 85.614r 95,861 

Autres 	rcvcnus ........................................ 

21 
39.415 32.265 33,565 30.490 32.764 33,321 34.1 5?r 38.245 22 
11,465 22,640 25.345 11.347 12,205 12.412 I 2,723r 14.246 23 

.. 

33,400 33.955 33.225 33.773 36.303 36.920 37.846r 42.375 24 
254 387 402 401 426 434 444r 497 25 
209 209 209 208 208 208 199r 200 

Banqucs 	.......................................... 
Billets 	a 	court 	terme ................................ 

26 

Socidtés 	mOres 	...................................... 

Deprcciation Cl amorlisscmcnt de: 
- - .. - - . - 27 

654 759 856 905 2,246 2,455 750 768 

Total 	des 	re,enus 	................................... 

28 
3,819 4,785 6,457 7,253 5.052 5.407 5.005 5.147 29 
9.344 10.021 11.363 9.841 8.632 9.238 8,551 8,792 

5,IatOriel 	dtcnu 	par 	es 	locataires ...................... 
Immeublcs 	at 	maicriel 	.............................. 

30 

175,224 180.687 193,796 179,913 187,328 191,801 192,589r 213.637 

belies 	ii 	long 	terme 	................................. 

Provision 	pour crOanccs doutruses ......................... 
Auires 	depcnses 	.................................... 

	

Total 	des dpenses ................................. 31 

22,184 30.803 29,711 25.449 21,258 21,020r 22.733r 26,631 

/Sutrcs 	............................................. 
Amortissement 	....................................... 

32 
ImpiSh. sur Ic 	rcscriu 

4,648 8,967 7,143 6.520 4,899 3.622 5,902r 5.338 33 
759 299 - 	1.159 1.125 24 611 2.162 68 .. 	.. 34 

16.777 21.537 23,727 17.804 16,235 I6,787r 14.669r 21,361 

Binifice net asant impols sue Ic reseno 	................... 

35 
2.095 27.617 3,013 1.534 1.507 165 5.800 190 

(ourani,.. ............................ 

36 
- 753 53 - 269 - 6,890 156 53 1.788 7.902 

Reporie., 	................................... 
I8iS048ce net unant IrlIlsaclions erlraordi.ajres .............
(joins (ou pertcs) rOalisds .......................
Revenus enlraordinaircs 37 

18.119 49,101 26,471 12.448 17,898 17.005r I0,657r 18,649 Biniñce 	net ..................................... 38 

TABLEAU 48. Sociétés de fInancement des entreprises 

stats financiers trimcstriels - Estimations des biSnélices 01)11 riSparlls 

1987 

	 I 	1988 	 1 
2 3 4 I 2 3 4 

No 
thousands of dollars - milliers de dollars 

I 33,839 130,519 160.726 155,144 129.398 111.769 121,617 98.444 Sold 	dooserture 
Ddduire les redresicincnts des pOriodcs prdcOdenics; 

85 89 694 - 2 
- 138 - 118 - - - - Auto.. 	.................. 	......................... 

Ajouter: 
18.119 49.101 26.471 12.448 17,898 I 7.00Sr 10,657r 111.649 

ImpOt,. 	sur 	Ic 	rcvcnu 	.................................. 

Bcndtice 	net 	..................... 	. 	 . 4 

DOduire 

.3 

12,147 18,094 30,562 32.727 17.498 11,208 33.962 7,180 Dividendes declares 5 
9,341 711 1.491 6,043 10,079 - 	1,054 129 4.789 6 

130,519 160,726 155,144 129,398 111,769 121,620 98,444 105,144 

Autres 	rajustenicnls ........................ 

BénElices non riparlis a Is (in du Irilnestre ............ 	. 7 
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TABLE 49. Business Financing Corpora*ions 
Quarterly Statements of Estimated Changes in Financial Position(l) 

- inilliers de dollars 

1986 

I 

Sources of fluaucl.g 

Internal: 

Net income before extraordinary transactions ........... 

Add back expenses requiring no outlay of cash: 
Amortization ..................................... 
Depreciation ..................................... 
Provision for losses less write-off, ................... 
Deferred income taxes ............................. 

Deduct transactions requiring cash outliows: 
Dividends declared ................................ 
Other........................................... 

Deduct equity in income of subsidiaries less dividends. 

Net internal sources of Ouinclug .................. 

Eslersol: 

Bank loans: 
Chartered banks: 

Canadian currency .............................. 
Foreign currency ............................... 

Banks outside Canada ............................. 

Short-term notes: 
Canadian currency.  ................................ 
Foreign currency ................................. 

Accounts payable: 
Dealers credit balances............................ 
Balance due factored clients ........................ 
Interest ......................................... 
Other........................................... 

Income taxes ..................................... 

Owing parent and affiliated companies: 
InCanada ....................................... 
Outside Canada .................................. 

Long-term notes. bonds and debentures: 
Canadian currency ............................... 
Foreign currency ................................. 

Mortgages ......................................... 

Other liabilities .................................... 

Share capital: 
Preferred ........................................ 
Common....................................... 

Contributed surplus ............................... 

Total of ite.n 9 to 28 ......................... 

footnote(s) at end of table. 

2 

4 

6 1  

9 

10 
II 
12 

13 
14 

15 
16 
17 
18 

19 

20 
21 

22 
23 

24 

25 

26 
27 

28 

29 

(I) So 

7.890 

53 
514 

2.455 
- 722 

10,131 
72 

388 

- 401 

20.066 
- 1,772 

13,845 
1,687 

- 96 
2,436 
2.235 

- 3.414 

1.221 

26.498 
1,899 

27.835 

- 959 

535 
6,016 

61.043 

9,679 

143 
516 

- 243 
- 973 

7,321 

- 840 

2,632 

139,521 
.376 

66,669 
-5_Its 

48 
- 3,526 
22,966 
7,978 

2,754 

67,280 
- 5.428 

3,787 
36.874 

-4,111 

2.000 
- 7,966 

- 211.051 

7,842 

498 
1,341 

385 

6.168 
-2 
89 

3,822 

53,9041 
4,367 

- 17,642 
- 2.703 

79 
14.603 
4.850 
- 101 

221 

- 8,888 
10,549 

134,809 
6 

- 1.141 

28 

- 180,605 

9.410 

228 
557 

- 1,859 
439 

3-393 
228 

- 2,476 

7,630 

- 13,024 
1,550 

138,537 
15,793 

1.076 
- 2,682 

8.456 
214 

2,138 

- 0,520 
- 24,991 

20,476 
- 1.177 

10,181 

3,331 

- 437 
2,532 

- 5,968 

- 123,959 

10223 

75 
462 
464 
790 

10,115 
1,086 

913 

- 156.657 
1.095 

281,028 
10,025 

- 281 
13,200 
3,294 

- 1,189 

- 2.186 

40.027 
3,278 

- 6,180 

- 3,642 

6,162 

9,870 
- 2,959 

195,797 

	

7,925 
	

8,705 

	

46 
	

67 

	

462 
	

679 

	

2,478 
	

2,735 

	

128 
	

1,664 

	

7,863 
	

1,562 
5,43 

	

- 2,156 
	

12.388 

	

51.435 	-3,546 

	

4.06 	 - 280 

	

36,934 
	

240,438 

	

23,414 	- 9,245 

- 1,724 

	

- 33,120 
	

74,861 

	

- 14,312 	- 512 

	

8,038 	- 1,484 

1,252 

	

- 8.237 
	

8,201 

	

19.789 	- 5.711 

	

- 12,536 
	

88,659 

	

- 3,998 	- 690 

	

- 12,219 	- 1,694 

	

10,622 	- 3,176 

	

-5,004 
	

1,201 

20 

	

- 122.668 
	- 82.118 
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TABLEAU 49. Sociétés de financement des entreprises 

Etats financiers trimestriels - Estimations do I'ãvolution de la situation tinancière( I) 

thousands of dollars - nitlluers de dollars 

II 

Sources de linancemeni 

Internes: 

Bénélice net avant operations estraordinaircs .......... 

Rajouter ClCments ne comportant pay do débeurse: 
Amortisrement ...................... 
DéprCcialion ....................... 
Proviiaon pour pertes moms amoruisserncnt ............ 
Impôts sur Ic revenu reporles ....................... 

Deduirc operation nécessitant den dCboursés: 
I3ividendes ddclarCs .............................. 
Autres 

Deduirc avoir du bénCfice dans des filiales moms les 
dividendes rc6cus 

Fonds de finance.neat nets produits inhirieuremenl 

Esleruses: 

Eniprunts bancaircs: 
Banqucs a charte: 

En monnaie eanadicnnc 
En devises Ctrangires ................... 

Banqucs a 'etranger 

Ilfcl a courternie: 
En rilonnaie canadienne 
En devises etraogCres ...................... 

Elicis a payer. 
Soldes crdditeurs du marchand 
Solde due aus clictits sur affacturagc 
IntCrCt ...................... 
Autres....................................... 

linpdts sur Ic rcvenu ............................ 

Dii ii Ia sociéld mccc ci aus sociClis alljljCcs: 
Au Canada ...................................... 
A l'ctrangcr 	................................... 

Obligations garanhies ou non ci billets .i long terme 
En rnonnaie canadienne .......................... 
En devises ctrangCrcs ........................ 

Ilypothéslues .......... 

Autres éléments dc pavvil ....................... 

( .ipiial-nciions 
Prisilegiees 
Ordin.iires . -------------- 	 - 

i'vrplus d'appvirt 	 - 	- - 

Total des posIes 9 ii 28 ........................ 

	

23.727 
	

7.804 
	

16,235 
	

I 6.707r 
	

ld.669r 
	

21,361 

	

209 	 209 
	

209 
	

208 
	

20$ 
	

208 
	

199r 
	

200 

	

654 	 759 
	

856 
	

905 
	

2.246 
	

2.455 
	

750 
	

768 

	

2.906 
	

2.49 	5 
	

1.54$ 	- 3.897 	-213 
	

1.637 

	

759 	 299 
	

1.159 
	

1.125 
	

124 
	

611 
	

2.162 	 - SI) 

	

12.147 19.094 
	

30,562 
	

32,727 
	

17.498 
	

8.208 
	

33.962 
	

7.180 

	

- 53 	 6,497 
	

233 
	 - 576 

	

1.914 	 2.194 
	

1.861 

	

7,297 	 8,980 	- 6,528 	- 10,966 	- 233 
	

l.956r 	- 16.395r 
	

16.718 

	

130,091 	69,327 
	

48,803 	- 1,511 
	

94.959 
	

70.15' 
	

136.1)11 
	

15.681 

	

- 252 	 - 	 531 
	

58,993 
	

7,780 

	

2.207 
	

1.235 	 - 3,000 

	

216.720 	155,171 
	

1.904 
	

1311.264 
	

247.356 
	

56,957 
	

751.565 
	

760,818 

	

- 3.108 	10.093 
	

25.753 	- 1,645 
	

10.564 
	

2,484 
	

34.496 
	

31.542 

	

Ill -  178 
	 to 	II 

	
9ôr 	 - 19 

	

16,323 	- 26.922 
	

29,256 
	

22,649 
	

8,129 
	

25.4 Kr 
	

I 9,037r 
	

3,89 7 

	

1.516 	- 19,561 
	

641 
	

15,312 
	

4,671 
	

20,7lSr 	IS .36 Sr 
	

3,578 

	

0.826 	 4.173 
	

23.614 
	

383 
	

7.748 
	

I0.245r 
	

5.330r 	 .092 

	

526 I 	3.941 
	

4.299 
	

1.068 
	

1.503 
	

521 
	

3.435 
	

91)1 

	

33.343 	10.385 
	

85,404 
	

51.142 
	

21.1)99 
	

141.317 
	

33.296 
	

192,063 

	

3,667 	 3,953 
	

9.0 5 
	

76.081 

	

- 8.628 I 	1.959 
	

48,655 
	

284.041 	- 88,508 
	

1)4.657r 
	

3I.474r 	 .256 

	

- 269 
	

2,487 
	

5 .l36r 
	

1,1 74r 	 - 130 

	

- 87 	 5,278 	 - 100 	 - 103 
	

1.218 

	

524 	 5.898 
	

2,574 
	

3.035 
	

3.1)81 
	

2.028 
	

15.109 
	

2,113 

	

195.177 	31,362 
	

242 
	

10,177 
	

4,912 
	

8.415 
	

14.379 
	

1.1,53 

	

40.983 	 2147 
	

11)9 	- 4.0)0 
	

7,491 
	

696 
	 45 

-300 

	

292.385 	19.370 
	

202.311 
	

5.656 
	

76,921 
	

68,789r 	678.399r 	-378.456 

	

(II 	o,r notC(s) 	a Ia fin du ta 	)leau. 

6 
7 
8 

9 

to 
II 
12 

13 
14 

Is 
16 
I? 
IS 

19 

20 
21 

22 
23 

24 

25 

26 
27 

28 

29 
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TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 1986 

l2 3 4  
No. 

thousands of dollars - milliers de dollars 

ApplicatIons 

Cash and demand deposits: 

Chartered banks: 
30 1,213 3.811 - 	 .365 832 4,310 - 6,886 8,429 22,312 
31 

Canadian currency .................................
Foreign 	currency 	................................. 281 6,330 - 6,832 1,934 - 704 753 - 379 1,046 

Other institutions: 
32 In Canada ........................................ - 13 .,003 1,174 69 1,054 - 2,004 1,906 - 3,400 130 
33 13 - - - 13 - 900 15,754 179 179 

Accounts and notes receivable: 

Business loans: 
34 - 211,075 - 58,176 - 152,961 - 49,121 - 113,682 - 230,005 - 72.069 - 56,422 
35 Capital and dealer loans ............................ - - - - - - - - 

36 13,478 - 2,082 11,504 - 5,981 5,940 22,092 16.873 39.912 

37 

Outside Canada ................................... 

- 2,542 - 6,654 16,458 - 10,191 20,976 - 59,763 77,103 52.803 

38 11,613 - 8.115 - 23,527 3,522 12.387 - 2,327 5.311 

39 

Factoring 	.......................................... 

2,318 - 666 - 2,892 -460 - 1,350 - 1,962 - 1,846 1.241 

Retail sales financing: 
40 8,182 32,070 10,437 14,586 9,787 23,429 16.176 15,353 
41 

Commercial ....................................... 

- - - - - - 30 II 

42 

Mortgage 	........................................ 

Consumer ........................................ 

- - - - - - - - 

43 

Wholesale financing ..................................

Receivable under lease contracts ....................... 

Industrial and commercial .......................... 

- 2,942 - 2,040 611 - 1,165 - 893 - 1.166 4.561 1.727 

44 125 - 23 18 - 369 875 - 27 58 - 106 

45 

Residential mortgages ................................

Repossessed property and equipment ................... 

1,507 - 1.379 - 200 - 1,178 - 320 2.805 - 2.017 - 788 

46 

Foreign receivables 	.................................. 

Other receivables .................................... - 22,468 -4,942 8,090 120 687 766 2,876 4,428 

Investments in Canada: 

Term deposits: 
47 206,220 - 93,452 - 112.225 3.891 - 12,861 - 3.215 3,542 - 6,992 
48 Other 	institutionS ................................. - 76 - 87 - 17 .- 	7 125 - - 

Short-term bills and soles: 
49 

. 

9,770 - 7,478 395 7,976 27.959 - 25,168 3.774 - 271 
50 

Canada treasury bills 	.............................. 
-  10,492 433 - 19.500 1,917 11,170 17,082 - 12,091 - 661 

51 - - - 479 - 11,021 19.399 - 4.482 
52 Commercial 	paper 	.. 	........ ...................... 25,670 27,704 - 1.850 - 3,288 51,919 - 25,511 - 17,693 - 2.390 

Provincial and municipal bills and notes............... 

Long-term bonds, debentures and notes: 
53 

Sales finance companies' notes ....................... 

Canada 	.........................................  4,498 - 4,354 26 941 - 4,988 40 - 2,388 
54 - - 5,408 - 2,709 - - - 6,019 3,030 - 

55 
Provincial 	........................................ 
Municipal ........................................ - - - - - - - - 

56 Corporation ....................................... 519 465 - 3.710 196 660 6.539 7,530 - 12,424 

57 6,699 17.820 - 3.107 2,420 3,932 - 39,427 12.899 81.089 

Personal loans 	...................................... 

Corporation shares ...................................

Investment in subsidiaries: 
58 6,273 9,350 12,352 1,049 - 739 15,524 - 19,002 46,395 
59 42,753 - 79,046 59,853 - 76,733 41,785 32.090 107,773 78.523 

60 172 - 398 - - -4,166 - - - 

Chartered banks ................................... 

Investments outside Canada: 

61 - 12.689 

. 

10,030 - 5.099 - 3,893 145.374 125.852 - 226,439 - 69.047 

62 1,003 181 8.845 2,U2 - 2,151 -836 1,897 12,610 

Investment in subsidiaries: 
63 - - - - 2,660 3,545 - 1,080 - 2,660 
64 

Shares ...........................................
Advances ......................................... 

1,637 - 327 707 - 959 220 - 11,054 2,024 - 419 

65 

Other investments in Canada .......................... 

105 110 - 14.387 677 6,777 2,477 2,226 

66 

Term deposits, treasury bills and notes 	................. 

491 347 563 920 492 738 942 2.370 

67 

Bonds, debentures, notes and shares ....................

Shares ........................................... 

Land, buildings. etc.................................... 

-  1,814 - 5,257 - 1,465 290 2,246 - 2.501 - 3.734 2.375 

68 

Advances .........................................

Equipment in the hands of lenacea ....................... 

- 1,898 - 2,638 -440 - 1,391 - 502 - 1,543 2,071 7.555 

69 

Accounts receivables and accruals........................ 

Other assets .......................................... 

Total of Items 30 80 68 .................... . ..... 61,043 - 281,051 - 180,605 - 123,959 195,797 - 122,668 - 82,118 211,546 

70 Total sources of financing/applications ............ 364,978 

. 

382.160 357.113 251,859 509.227 484.097 554.249 456,439 

(I) Reter to text, page xi. 
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TABLEAU 49. Sociétés de financement des entreprises - fin 

1tats tinanciers trimestriels - Estimations de 'evolution de Ia situation linanciCrc( I) 

987 1988 

1121314 
I12

lI4 ________ No 

thousands of dollars - 	niilliers de dolia rs 

Affectations 

I'ncuisse ci d6p6is a sue 

Banquc's a charte: 
23327 10506 - 28968 20.033 9,391. I l,013r 7,599 I 1.477 30 
- 5611 . 	114 170 88 I, 5) - 31 

Autrcs institutions: 
- 793 - 	I 2 2.396 - 	501 3.501 .9 72 4,1)77 32 

79 179 179 179 .250 - 33 

En 	monnaic 	canadicnnc ....................... 

Au 	C anada 	................................... 

EIl'eis ci billets a rcccvnir 

En 	dcviscs 	dtrangdrcs 	............................. 

Prdts aux cntrcpriscs: 
164819 23330 - 	5.251 iS.874 . 	14.564 48.121 72 22121 

A 	l'étrangcr 	..................................... 

34 
- - - .. - - PrCls dc capitaux ci préts aus conccssi,,nnalres 35 

31.774 32.402 44.909 53,424 28.408 70.281 1111.094 3.862 36 

32.795 - 	0,203 67.251 2.317 1.542 7.943 12 11,283 

Commerciaun 	................................. 

Ilypothecaires 	................................ 

37 

16,328 3.718 2.251 72,616 377 860 I 1.222 

1-actorage 	...................... ..... 

- 	1,613 - 2,188 8,477 - 66 2.114 93 1.347 28 

Financccnl des venics au detail in 
4.3511 31,923 39.000 20,0 1 3 7333 8.507 7 7,070 

Iinanccmcnt 	des 	conies do gras. 	..................38 

40 
20 1,428 1,100 - - 

A 	rcceuoir en vcriu de contrats dc crddii'b.nl ..........39 

(onsonlfliat,ofl 	...................... 41 

- - - . . 300 42 

1,307 - 238 339 939 1.650 708 1,58 9.449 43 

- 	181 297 - 	311 . 	715 33 23 278 160 Proprietes ci materials ropris pour dCI'anl de paien,cni 44 

765 791 26 1.530 245 7 8 

llypothCques 	rCs,dcnl,cllcs 	............................ 

[ITcts étrangcrs ii 	rescuer 	 .. 45 

2,719 1,393 3,489 9,999 2.063 824r 293, 283 

Industrial 	ci 	commercial 	.......................... 

Autres cite)' a 	rcees,:r 46 

Prdis 	personncls 	........................... 

Placements ou (,rn:ida 

DCpôis 3 tcrmc: 
688 2.1'1 9 1.726 4,276 495 3.87)) I ,55C 31)2 I3anqucs 3 charte 47 

1,400 102 - 48 ,'\uircs 	institutions 	.......................... 

Billets ci 	cll'cis 3 	court 	icrntc 
697 76.576 - 66,051 97,917 98,134 9.997 - 8,178 7,471 49 

3,673 21,400 64.997 21.750 - 24,243 40.114 - 67.918 6.585 
lIons du TrCsor du ( anada 	................. 
Bans ci ell'cis des provinces ci ninnicipalik........... 50 

- 21,930 40(3(3 . 8,000 339 563 - 953 92 leffels ds sovjCids de linanccmcnt des venter. ......... SI 
13.125 - 929 1.216 IS - 6,266 15,067 . 	25,512 2.475 Papiers 	d'affaires 	....................... 	. 52 

Obligalinns garanties nu non ci diets a long ternic 
3,428 - 30,021 - 4,975 17,981 29,486 53 

- . 6,700 - 3,387 - 299 7.457 2.158 3,958 54 
- - - - . Des mnnrcipaliics 55 

- 	1,216 - 750 3011 . 700 56,11)7 5,499 2,1169 . 	4,279 Des sociCtCs 56 

20,3511 - 44,029 28,042 997 6,96(1 . 	73,935 2,030 7,410 

lIes 	............................ 

57 

Placements dans las liliales' 
28,518 1.222 101,918 . 73,1174 3,255 45.168 1.918 817 

Actions des 	sociCtCs ......................... 

58 
25,724 . 	1,7,084 . 	43,642 123.653 40.291 20,l0l,r 365,917r 8,589 59 

60 

Placements hors du ( an.,d.,' 

98.986 88,9111 . 9,719 178.11,8 104.429 106,929 .155,1 	II 323.182 

Autres placements an Canada ....................... 

61 

- 9,005 794 1.124 911, 3.514 2.111 4102 27.920 

Du 	Canada 	................................ 

Dsipôts a icrme. bans du TrCsor ci diets .............. 

Obligarions garanties ou non. dials ci actions .......... 62 

Placcmcnls dons les filiales: 
177,987 2.760 . 	12,190 . 	991 72)) Actions 63 

- 254 - 

Actions 	........................... 

Asance,, 64 

7.541 10,300 86 . 	1.786 - 5.887 30 1 28.893 868 

tsvanccs .................................... 

Materiel dcicnu par 	cs locataire' 65 

751 2,319 .962 1,936 6.370 2.343 9.936 1,088 Terrains, Cdilices, etc... 66 

3.329 . 4,230 17,952 871 28,570 61 r 4,163r 5.392 Ell'cis a reccvoir ci counts 	 . 	. 	. 67 

7,842 3.486 3.511 13.060 5.936 .387 4.691r 26 68 

292,385 19,370 2112,311 5.656 76,921 631,789r 678,399r - 378,456 

Autres 	ClCments 	dad,) ............................. 

69 

687,821 430,059 428,957 685,345 497.479 493.934, l(143,170, 855.623 

Totul des posIes 31) i 68 .......................... 

Total. 	satin s's di' ts,;onien,i',rlfalTr'i'iotismo ........ 70  

(1) Priere dc so reicrer an teste. page ni. 
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TABLE 50. Closed-end Funds 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

l 2 I 3 I 4  No. 
thousands of dollars - mullet's de dollars 

AsSets 

Cash and demand deposits: 

I 
Chartered banks in Canada: 

13.006 12.408 11,607 9.756 4.028 18,068 31,610 7,826 

2 4.044  240 566 11,631 7,312 6.997 762 4,717 
3 Branches of Canadian banlin outside Canada - 204 586 - - - .602 2,347 

4 
Other institutions: 

1,683 -- - 38 647 2.133 2.538 3.506 
5 

Foreign currency 	.................................. 

- - - - - - - - 

In 	Canada ........................................ 
Outside Canada ................................... 

Investments in Canada: 
Term deposits: 

6 Chartered banks ................................... 5,349 8,766 13,395 3,641 3.170 6,330 3.673 9,415 
7 20,918 6.633 4,650 4,250 2,850 4,750 3,100 1.425 

Short-term bills and notes: 
10,182 7,575 16,847 4,206 15.512 20,148 23.371 23.503 

9 - - 321 - - - - 

10 - - - - - - - 

II 

Provincial and municipal bills and notes............... 

1,515 1.583 1,379 1,379 1,379 9,965 12.810 10.509 
12 

Sales justice companies' notes .......................
CommeTcial paper ................................. 

- 400 400 400 400 400 900 567 Mortgages ..........................................
Long-term bonds, debentures and notes: 

13 20,815 22.768 18,621 17,803 26,045 25.852 22,984 25.433 
14 1.700 722 4,354 4,887 2.139 - 3,437 4,636 
15 

Provincial 	........................................ 
Municipal ........................................ - - - - - - - 

16 16,275 15.158 15,248 19,654 13.240 13,894 11,872 14,132 
Corporation shares: 

17 82.688 74.907 70.904 72,207 72,728 94.505 111.654 112.332 
II Common 	.. ...................................... 394,990 420,936 453.986 455.750 441,049 425.531 430,540 463,847 
19 

Canadian currency ................................. 

5,443 5,910 5,910 5,951 5,975 5,953 5,994 5,258 
Investment in subsidiaries: 

20 

Mutual funds ..................................... 

112,031 111.396 111,940 113,161 113,690 112,827 108,950 113.607 
21 3,009 51.689 50.313 1,219 17,597 9.522 10,246 2.370 
22 

Other institutions .................................. 

Advances ......................................... 
200,836 207,872 218,256 220,810 204,138 210.314 195,808 194.249 

Canada treasury bills 	.............................. 

Investments outside Canada: 
23 Term deposits and short-term bills and notes 458 - 7.503 49 9,661 10.821 16.618 9,142 
24 Long-term bonds, debentures and notes ................. 4,935 4.129 3.367 2,339 4.574 5,304 2.526 2.526 
25 155.486 155.340 152.698 165,497 185.836 211.987 213.188 209.542 

Corporation ....................................... 

Investment in subsidiaries: 
26 

Preferred ......................................... 

- - - - - - - 675 
27 400 

. 

- - - - - - - 

28 
Advances ......................................... 

Other investments outside Canada ..................... - 60 70 413 - 33 33 1,153 

29 1.037.030 1.095.824 1.130.162 1,103,616 1.119.983 1,168,136 1.178.404 1,204.321 

30 

Corporation shares................................... 

8,245 23,003 16,832 13,660 16,324 16,284 16.132 35.991 

31 

Inveslnienl portfolio at cost ............................. 

21.588 34,512 43,976 52,782 59,518 60,314 61,285 26,006 

32 

Accounts receivable and accruals ........................

Land, buildings, etc.................................... 

2,125 2.568 2,477 2,454 3,923 4.263 3,546 6,795 

35 

Canada 	.......................................... 

Other assets .......................................... 

1,087,721 1,168,759 1,212,206 1,203,937 1,211,735 1,276,195 1.295,879 1,291,509 

36 784,379 830,621 803,182 884,244 1,080,479 1.120,411 1,042,606 1,108,352r 

40 

Shares 	........................................... 

1,872,100 1,999,380 2,015,388 2,088,181 2,292,211 2,396,606 2,338,485 2,399,681r 

Liabilities 

Shares ........................................... 

Bank loans: 
Chartered banks: 

41 15,979 24,441 17.952 19,032 10.266 10,506 9.139 12.505 
42 

Other investments in Canada .......................... 

- - - - - - - 1.201 
43 - - - - - - - - 

4.4 

Total insets at coal .............................. 

209 2,036 2,056 22 22 22 - - 

45 15,711 15,587 24,335 29.197 27,444 22,779 20,117 27.378 

46 

Canadian currency ................................. 

3.298 4,630 9,914 11.819 1,314 5,373 2,889 10.898 

Accounts payable 	............................... ...... 

Owing to parent and affiliated companies: 
47 

Unrealized appreciation 	................................ 

1.007 1,815 - 3,982 6,076 19,048 2,394 2,299 
48 

Total assets at market value ....................... 

Income taxes ......................................... 

- - - - - - - 

49 

In Canada 	......................................... 

13.988 13.988 29,676 33,484 50,087 51,564 44,652 9.306 

50 

Foreign currency 	.................................. 
Banks outside Canada ................................ 

Short'term notes ...................................... 

2,307 2,455 2,052 2.593 1,421 1,504 560 626 

Sbaeebolden' equity 

Outside Canada ............................... ...... 

Share capital: 
St 224,693 224.410 224,752 190,840 190,568 203,153 142.374 141.977 
52 

Long-term debt .......................................

Other liabilities 	........... ......... ................... 

303,517 321,521 321.656 327,333 334,636 359,013 403,892 439,870 

53 181,514 181.834 181,863 233.439 233,606 233.809 249,807 249.493 

54 

Preferred........................................... 
Common ........................................... 

Contributed surplus .................................... 

325.498 376,035 397,950 352.196 356.295 369,424 420,055 395.956 

55 

Retained earnings ..................................... 

Total lIabilities and nlmreboldern' equity at coal 1,087,721 1,168,759 1,212,206 1,203,937 1,211,135 1.276,195 1,295,879 1,291,509 
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TABLEAU 50. Sociétés de placement a capital fixe 
I:tat8 linancicrs trtmcstricls - Estimations de l'aetif, du passif Ct dc l'avoir do'. actionnaires 

987 19811 

2 I 34  
l I 2 I 34  I1 

thousands of dollars milliers do dollars 

Act/F 

Fncaivsc ct ddpdts 4 sue 
Ranques a charte as C .inada: 

''' 16,466r 12.351 13.605 12.746 6.342 8,469 7.291 I 
I 3.026r 148 1.933 10.886 8.106 7.569 5.278 2 

- -. -- - - 3 
Autres instilulions: 

3.585 3,876 3,209 4,203 583 990 1,037 219 Au 	Canada 	........................... 4 
- 

. 5 

Placements as Canada. 

1-n 	nonnaie 	canadienne ............................. 

Succursales do banqucs canadiennes a Ic/ranger 	........... 

Ddpéts 4 tcrme: 
.888 1.279 6.632 52,229 31.499 15.502 64.392 1.480 Banques 4 charte ..... . 1, 
.522 2,325 1,250 600 8,382 27.093 11.087 2,000 

A 	l'dtranger 	............................ 

7 

En 	dcviscs 	dtrangdrcs 	............................ 

Billet,. ci 	dIets ii 	court 	tern/c 
21,228 52,812 13.726 8,572 9.110 13.769 5,769 14,290 8 

- - - - - . 
- Billets ci diets des provinces ci municipalitds 9 

- - - . - 10 
I II. 	09 10,509 14,397 13,730 

Au/rev 	institutions 	............................ 

II 
563 559 56 135 '  

Bans du Trbsor du Canada 	..................... 

12 

I/ic/s dos socidtds de tinancemeni des venics ............ 

Obligations garanties ou non ci diets ii long Icrmc: 
7)977 26,362 26.362 26,831 28.130 23.736 21.384 14,607 13 

1437 3.437 3,437 3.437 3.437 1,600 7,098 10.093 14 
- - - - 

. Des 	municipalitds 	. 	....... 	.... 	........... 	.......... IS 
II 879 22,835 39.801 40,960 31,414 44,031 44,434 41). 135 16 

Actions des socidtds: 
'i. 	 64 95.098 100,076 94.331 93,334 93.576 95,112 89,842 Prisildgibes 	........................................ 17 

4'4,t,53r 504,834r 533.946 454.283 490,005 491,277 499,335 471.668 18 
14697 4.149 - , - - 19 

Placements dans des lilialcs: 
I 	/1303 18 3,4/s((r 118.491 118.497 128,162 162,109 167.723 153.266 20 

4210 563 51.140 84.036 37,850 10.342 2.987 6,462 21 
"4 831 203.867 203.867 249,307 255.555 244.392 244.392 229.542 22 

Papicrs 	d'affaires 	............................... 	.... 
Hypothèqucs ........................................ 

Ordinaircs 	......................................... 
Fond,. 	mutuels 	..................................... 

Placements hors du Canada: 
27.572 13,500 9,477 25.048 5.574 5.472 4,962 3.332 Ddpéts 4 tcrmc et billets et elTels 	court lerme 73 

1074 4.214 2.983 1,669 1.394 1,36h 1,241 833 

Du 	Canada 	....................................... 
Des 	provinces 	...................................... 

Obligations garanties ou non ci cITe/s a king tcrmc 24 
21 3,698r 239,663 172,958 132,400 129,948 117,856 79,127 25 

Des 	sociétés 	...................................... 

Placements dans des lilialcs. 

.. 

- - - - 
- 

Actions 	........................................... 

26 
- - - Avances................................. 	.... 	.... 27 

881 881 931 5 - - - 

Avances 	..................................... 
Autres placements au 	Canada 	...................... 

28 

s4, 1.344.382, 1,366,235 1336.636 1.366.246 / ,'.84,7/5 1,304.827 1.138.465 

Actions 	........................................... 

Piai'tefrui/fn us pr/s 	day -bar 	....... 29 

28.446r 19,776r 11,709 9,759 8(19/ 9.991 12.691 16.209 

Actions 	des 	sociétds ............................... 

Autres 	placements 	a 	t'dtrangcr 	......................... 

I/fTc/s 	1 	reccvoir 	ci 	aclil couru 	,,,,,,,..,,,,.,,, 30 

.. 

7.8,1,97 32,116 36,589 143 11 41 41 41 'rcrrnns. 	ddiI'ices. 	etc .............. 	............ 	.... 31 

8,716 3,970 3.921 4,249 1.748 1.662 2.136 2,377 Autres 	dldments 	d'aetif.,..,.,..,,,,,,..,,,,, 32 

.. 

1.349.138r I.433.612r 1.434.162 1.400.528 1.400.345 1311.247 1,319.698 1.158.092 Total. ac(if all 	prin 	d'acha. ....................... 35 

652.534 I ,26t,746r 1.216.161 244,625 .. 36 

l,'197,672r 2,695,358v 2,650,323 1,644,793 .. ., .. .. 40 

Pa vs 

Total, act/f a 	Is 	salcur au 	marchi ................... 

Emprunis 	h.iiic.iirc'. 
Banques a char/c 

25,041 37,716 37,060 37.006 06.694 (617), (69"), 41 
- 

- 42 
- - 

. 

Appreciation 	non 	réal,séc 	............................. 

43 

.. 

- - .. FIlets 4 court lernie 	 ' ' 44 

34,116 27,291r 33,716 24,305 9,279 9,965 14, 7 63 4.361 

B,inques 	ii 	l'dtranger 	................................ 

Fflets ii 	pa/cr 	 ' 45 

9.946 15.285 14.714 11.056 15.817 1.705 1.445 1,410 

tin 	manna/c 	canadienne ........................... 
En 	devises 	étrangdrc' 	............................ 

lmpôis sum Ic revenu 	 . 46 

1 Iasociete mere et 1ev socicics 
1.966 5,593 3,073 1,031 'I .7 1 7 556 5S8 555 Au 	Canada 	,.,,,,,,,,,,,, 47 

- 7,143 A 	l'etranger 	... 	.... 	........ 	 ,,, 	 , 48 

9,298 19.538 19,275 -- Dctiev 	a 	long 	tense 	.,.,,,,,,,,..,,,,,,, 49 

555 544 377 5,263 7.1(78 627 II), 106 5(1 

Ass/v des flctionnaires 

Capital-act i,,.'. 
116,321 337,215r 324.971 372,478 217,412 214,908 214,9113 214,778 PrivilCgiees 3) 
462.309 303,284r 287,180 289,830 398.193 435.529 456,251 419,230 

Au/rev 	Clements 	du 	passil 	..................... .. 

Ordinaires 	 .. 52 

736.339 236.790 236.788 230.881 230.685 21(1,579 230,580 229.255 Surplus 	d'appiirt 	..... 	 .',. 53 

'.7 /6r 463, 031r 469, 209 428, 624 422.259 381.938 384.156 251.471 Bdndlices 	non 	ri/par/is ............. ,,, 54 

I345,138r I,433,612r 1,434,162 1,400,528 1,400,345 1,311,247 1.319,695 1,158.092 Total, pass/F et asoir dv, uctionnaires au 55 
pois d'uchat. 
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TABLE 51. Closed-end Funds 

Investment Portfolio at Market Value 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - milliers de dollars 

Investments in Canada: 

Term deposits: 

I Chartered 	banks .................................. 5,349 8,766 13,395 3,641 3,170 6,330 3,673 9,415 

2 20,918 6,633 4,650 4,250 2.850 4.750 3,800 1.425 

Short-term bills and notes: 

3 10,182 7,575 6,847 14.206 15.512 20.148 23.371 23.503 

4 Provincial and municipal bills and noten - - 321 - - - - - 

5 Sales fInance companies' notes .............. . 	...... - .583 - - - - - - 

6 1,515 - 1.379 1.379 1.379 9,965 12.810 10.509 

7 - 400 400 400 400 400 900 567 

Long-term 'bonds, debentures and notes: 

8 22,319 25.215 20,590 19,992 28,030 25,530 23.992 25,663 

9 1,765 732 4,330 4,896 2.110 - 3,434 4,688 

10 Municipal 	....................................... - - - - - - - - 

II 16,595 16,011 15,722 20,446 4.048 14,423 12,497 15.060 

Corporation shares. 

12 106,404 98,440 91,536 94,046 99,996 118.158 138.958 113,594 

13 930,608 1,031,606 1,012,427 1,093,717 1,231,848 1,230,013 1,189,313 1,284,999 

14 

.... 

9,194 9,874 9.644 10,354 12,155 12,375 11,428 4,732r 

Other 	institutions ..................................... 

Investment in subsidiaries: 

IS 

Canada 	treasury bills 	................................. 

261,208 257,965 273,860 244577 297,353 319,762 281,758 227,235 

16 

Commercial 	paper 	.................................... 

3,009 

.... 

51,689 50,313 1.219 17,597 9.522 10,246 2,370r 

17 

Mortgages ............................................. 

Canada 	............................................. 

183,677 166,006 179,348 205,069 75,604 176,006 184.593 247.235r 

Provincial 	........................................... 

Corporations 	......................................... 

Investments outside Canada: 

.... 

18 

Preferred 	............................................ 

Common 	............................................ 

Mutual 	funds 	......................................... 

Term deposits and short-term bills and notes 458 - 7,503 49 9,661 10,821 16,618 9,142 

19 

Shares 	............................................. 

Advances ............................................. 

7,368 6.893 6.151 3.089 5,661 5,181 2,839 2.784 

20 

Other investments in Canada ............................. 

240,440 236.997 224,858 266,117 283,088 325.130 300.741 327.924 

Investment in subsidiaries: 

21 

Long.term bonds, debentures and notes ..................... 

- - - - - - - - 

22 

Corporation 	shares ...................................... 

400 - - - - - - 675r 

23 

Shares 	.................................................. 

Advances ............................................... 

- 60 70 413 - 33 33 1,153r 

24 

Other investments outside Canada 	............................ 

Total portfolio at market value .................... 	. 1,821,409 1,926,445 1,933,3.44 1,987,860 2,200,462 2,288,547 2,221,010 2,3I2,673r 



TABLEAU SI. Sociétés de placement a capital fixe 

Portelcutlle ii Ia valeur an rnarchd 

1907 19811 

No 
thousands of dollars milluers de dollars 

Placements au canada: 

Dépdts 4 Leisure 

108 1279 6.632 52,229 . .. Banqucs 	4 	charte 	....................... 

1,522 2,325 1,250 600 . . . . AuLres inulitutlons 2 

Billets ci eiTcts 	court lernie: 

29,228 52.812 13.776 19.572 . .. .. . 3 

4 

- . .. . Elleis des socretes de tinancerrient dcv Curries 	... 5 

0.509 10.509 4.397 I 1,750 . . Paprers 	d'affaires 	.................. 6 

563 559 56 I SR . . 

Bony du 	Trésor du 	Canada 	..................... 

lli'vihcqucs . 7 

Obligations garanhrcis our 	non 	ci 	elleN ,i 	snip 	ernie 

26,903 31.215r 24,115 . . 8 

3.246 3.120 2.847 - .. .. . .. 

DuCanada 	................................ 

9 

- - - .. .. . .. Des 	municipalnlnis 	......... 	.............. 	....... II) 

13,787 25,91 Ir 27,757 5.691 .. .. - .. 

Billets ci clrets des provtnces ci 	municipaltt ......... 

Des socidtcs 	. II 

Act rons dcv societes 

96.583 126.596r 129.517 65,781 .. .. .. Privildgrecs 	................- 	- 	 - 2 

928,197r 1,388,516r 1.267.614 684.702 - - - 

Des 	provinces 	.................................. 

IS 

39.019 8.572 - - . - .. .. 14 

Ordrnaires 	...................... 	..... 	.. 

Fonds 	mutuels 	........................... 

Placements dans dcv tnli.ile,: 

.. 

288,327 429.404r 508,726 65,549 .. 15 

4.210 563 51.140 84.036 . .. ., .. 16 

180.614 219.709 220.637 - .. . - Autres placements au (,rn.nda 	... 	. I? 

I'I,rceinents hors du Canada. 

20.572 13,500 9.477 25,048 . . 

Actions 	..................................... 

Arcrnces 	................................... 

Dep.iv 	a 	tcrmc ci 	billers ci 	clleis 	.5 	court 	icrnrc 	- - 	 . Ill 

3.130 3,771 is 2.705 1,770 .. . Obi p.s ions 	p.r runs cv 	)v 	non 	ci 	cilous 	.: 	lung 	ernie 19 

255,229 286,886r 300,869 35.411 .. . Actions dcv sociétds 	. 	 ., 20 

Placenrents dons des tnlnalcs 

Actions 	......... 	..... 	..- 	- 	 - 	 - 21 

- .. .. .. .. Av,nnrcn, 22 

1101 001 931 - .. .. .. 21 

I,904,40& 2,606,I29r 2,582,396 1,073,262 .. .. .. .. 

Autrnin 	pI,nu.unniunils 	a 	Ierr.rnper 	.................... 

Total du portefenilk a Is sulettr ut. march 	............. 24 
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TABLE 52. Closed-end Funds 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - milliers de dollars 

Rests ann 

I 3,623 3,299 4,199 3,105 2,823 3,165 3.841 2.850 

Dividends: 
2 6,147 57.571 7.118 9,126 7,429 8.365 7,021 11.501 
3 1,140 2.031 1.349 1,455 1.599 1.862 1.529 1.471 

4 1,779 2.303 1,227 4,174 2,583 2,696 1,662 2,047 

5 12,689 65,204 13,893 17,858 14,434 14,088 14,053 17,869 

Interest 	..................................... 	.......... 

Total resesue 	..................................... 

Expenses 

6 

Companies 	in Canada ................................. 
Companies outside Canada ............................. 

429 425 351 430 390 496 260 725 

7 312 312 402 234 296 184 09 79 

8 1,489 1,618 1.595 2.640 2.540 1.829 1.975 1.934 

9 - - - 430 - 827 - - - 

10 

Other 	revenue 	......................................... 

Provision 	for 	losses 	.................................. ... 

Other 	enpensca 	...................................... 1,448 1,464 1.361 1,588 2,892 2,526 2,299 3.131 

II 

Management 	fees 	...................................... 

3,678 

.. 

3,819 3.709 5,322 5,291 5,035 4,643 5.869 

12 

Salaries .............................................. 

9,011 61,385 10,184 12,536 9,143 11,053 9,410 IZ000 

13 

Interest 	............................................... 

823 863 1.072 1.181 248 2.183 1,193 2,709 

14 

Total expenses 	..................................... 

8,188 60,522 9,112 11,355 8,855 8,870 8,217 91291 

IS 

Net h,conse befose l.conse taxes .......................... 

20.657 17,486 21.867 26.124 16,200 38,288 52.956 24.143 

16 

Income 	taxes 	.......................................... 

Net Income before exlnaordl.ary trn.nsctions ............... 

2,318 492 7.571 1,682 4,190 4,519 4,039 

I? 

Realized 	gains 	........................................ 

Tax applicable to realized gains 	......................... 361 

Other 	transactions .................................... 

.. 

1.982 - 2.153 3.315 470 9,298 382 5.180 

IS Net 	men.,. 	..................................... 

.2,818 

31,302 77,672 28,334 33,223 23,883 53,266 57,036 34,575 

TABLE 53. Closed-end Funds 
Quarterly Statements of Estimated Retained Earnings 

1985 	 1986  

12 I 3 I 4 	12 l 3  

	

thousands of dollars 	milliers de dollars 

Opening balance ................... .................. .306,315 	325.498 	376,035 1 	397.950 	352.196 1 	356.295 	369.424 

Deduct prior period adjuslments: 
2 240 219 - - - 1,465 91 - 

3 170 - - - - - 

Income 	taxes 	.......................................... 

Add: 
4 

Other.................................................. 

31.302 77.672 28.334 33,223 23,883 52,266 57.036 

Deduct. 
5 

Net 	income .......................................... 

17.193 28.674 6.080 62,090 20.723 38.642 6,201 
6 168 - 2,376 339 128 526 438 204 
7 

Dividends 	declared .................................... 
Refundable taxes ........................................
Other 	adjustments .................................. - 5,652 618 - 16,759 -- - 34 - 

8 aomg retained naosi.p ........................... .325,498 

.. 

376,035 397,950 352,196 356,295 369,424 420055 

4 

420,055 

280 

34,575 

59,072 
299 

- 977 

355,956 



427.736 I 	463.031 I 	469,209 I 	428.624 I 	422.259 I 	381.9311 I 	384.156 Soldc d'ouvcrlurr 

IIdduire rcdrcssements des pdriodes prCcédenlcs 
- 85 - - - 2 

- -3 - 
Irnpôts 	sur 	In 	mevcnu 	................................. 

3 Autres 	............................................. 

Ajouter: 
82,534r 24.702 19,268 27,1110 I S,529 12.1131 4,595 4 

DEduurc: 
46,944r 43,745 22,1195 111,780 115,709 10.613 9,657 

BEnefice 	net 	................................... 

5 
380 590 40 - 6 

25,808 36,918 17,745 59,1159 127.623 

1ivudendes 	dEclarEs 	................................. 
Impdts 	mcmboursablcs 	................................ 

7 

463,031e 469,209 128,624 422,259 381,938 384.156 251,471 

Autres 	rajustements ................................. 

BEnéflces non rEpartis i Is fIn do Irimeslre ............ .8 

TABLEAU 52. Sociétés de placement a capital fixe 

linanciers trimestricls -- Estimations des revenus et des dispenses 

1987 	 1988 

2 	3 	4 	 I 	 2 	3 	4 
  No 

thousands of dollars - milliers de dollars 

Resenus 

3.763r 3.197 4.026 3.496 4.294 3.977 

046 I0,902r 7,683 9,242 11,492 11,745 I 1,253 
1.637 l,438r 1.343 1.809 I .7' .398 1.769 

221 892r 2,388 2612 513 230 7 

11.741 16,995, 14,611 17.689 13.776 17.667 17.006 

3,624 Intcrôts 	........................................... 

Dividcndcs: 
6,065 2 
1,371 3 

S Autres 	rcvenus ............................ 4 

21,065 5 

I)ipenses 

320 

Total 	des 	recenus 	................................... 

6 

3,108 IntdrOls 	.......... 	. 7 

2,789 

Socidlds 	au 	Canada 	................................. 
Socuctds 	hors du 	Canada 	....................... 

Frais 	de 	gcstion 	..... 	................, 8 

Provision 	ur pertes 	- 9 

1,215 10 

7,432 

Remuneration 	..................................... 

Total des dépenses ................................ II 

13,633 12 

.2499 

Aulrcs 	dépcnscs 	................................. 

13 

.. 

16,132 

Binéfice Del asanl impóls sur Ic resenu 	.................... 

Irnpous 	sor 	lv 	rrscno 	........................... 

14 

11,526 Gains 	rCalu' 	........................................ 

Bénilice net smut opErations esiruordinaires ................ 

16 

- 	II 

Impóts applucables aus 	gains realises ................. 

Autrcs 	opErations 	....................... 	............ 	. I? 

4.595 Bknehee 	Del 	..................................... Is 

	

'(5 
	

267r 
	

268 
	

156 
	

159 
	

246 
	

348 

	

214 
	

528 
	

751 
	

988 
	

1145 
	

1.731 
	

3.108 

I 5(0 
	

I,958r 
	

2,346 
	

1,969 
	

2.146 
	

3,032 

3,177 

I .24 
	

2,206r 
	

1,250 
	

957 
	

750 
	

1,146 
	

1.591 

	

(1,589 
	

4,959r 
	

4,615 
	

7,247 
	

3.144 
	

5.269 
	

8,070 

	

(1,152 
	

12,036r 
	

9,996 
	

10.442 
	

10.632 
	

12,398 
	

8,927 

	

2272 
	

l,433r 
	

641 
	

1,247 	 - 776 
	

3,18 2 
	

1,1711 

	

6,880 
	

10.603, 
	

9.355 
	

9.195 
	

11.406 
	

8.516 
	

7:749 

	

.11.577 
	

8l,205r 
	21,984 
	

17,359 
	

3,259 
	

6 .6 27 
	

4,983 

	

(27 
	

O.922r 
	

3,506 
	

3,530 
	

396 

	

4.830 
	

648 	- 3,131 	-. 3,756 
	

7.889 
	

386 
	

99 

	

45,9611 
	

82,534r 
	24.702 
	

10,268 
	

22.160 
	

16.520 
	

12.831 

TABLFAL 53. Sociétés de placement i capital fixe 

1 -  I,,ts linancicrs trimestricis - Eslimations des bEnéliccs non rCpartis 

	

1Q97 	 (988 

I 	 2 	3 	4 	 I 	 7 	3 	4 
  No 

thousands of dollars - mulliers de dollars 

	

I 	I 	I 	I 	I 
1,1)1 

45960 

14.1 
5116 

427,736e 
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TABLE 54. Closed-end Funds 
Quarterly Statements of Estimated Changes in Financial Position(l) 

I 	1985 
	

1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 14 

thousands of dollars - milliers de dollars 

Sources of flnancl.g 

I.ter.ak 
I Net income before extraordiaary transactions 8,188 60.522 9,112 11,355 8,895 8,870 8,217 9,291 
2 113 110 115 515 -820 II 12 125 
3 Extraordinary transactions 	........................... - -. - - - - - - 

Deduct: 
4 Dividends 	.................................... 	..... 17,193 28.674 6,080 62,090 20,723 38,642 6,201 59,072 
S Equity in income of subsidiaries lena dividends 482 20 19 19 - - - - 

6 529 - 58 831 7,699 2.737 4.562 4.723 4.338 
7 410 63 - - 192 - 1,465 91 - 280 

8 - 10.313 

... 

31,933 2.291 - 57.746 - 83,920 - 34.414 - 2,695 - 54.274 

Exter.al: 

Items requiring no outlay of cash ........................ 

Bank loans: 
Chartered banks: 

9 202 8,469 - 6.496 1.080 - 8,766 240 - 	 367 3,366 
10 - - - - - - - 1,201 
II - - - - - - - - 

12 

Net leterual sources of fina.clng ..................... 

- 35 

... 

1,827 20 - 2,034 - - - 22 - 
13 

Extraordinary expenses ................................. 
Prior period expenses 	.................................. 

2,840 - 	 24 8,748 4,862 - 1,753 - 4,665 - 2,662 7,261 
14 3,785 1.332 5,284 1,905 - 10,505 4,059 - 2,484 8,009 

Owing to parent and affiliated companies: 
15 in 	Canada ....................................... 659 808 - 1,815 3,982 2,094 12,972 - 	 6,654 -95 
16 - - - - - - - - 

17 - - 15.688 3,808 16,603 - 1,477 - 6,912 - 35.346 
18 58 - 8 - 401 - 77 194 26 - 935 - 

Share capital: 
19 - 282 - 396 342 5,306 - 272 12,585 - 60.779 - 397 
20 5,720 18,004 135 1,231 7,303 24.411 45,272 37,742 
21 

Canadian currency ................................. 

7,693 320 29 45 167 203 5,998 742 

22 

Foreign currency 	.................................. 
Banks outside Canada .............................. ..

Short-term 	notes 	.................................... .. 

Accounts 	payable ...................................... 

10,327 62.165 23.131 - 37,635 - 8,155 16,894 - 33,240 - 31.791 

Income 	taxes 	......................................... 

Outside Canada ................................... .. 

Applkatloua 

... 

Cash and demand deposits: 

Long-term debt 	....................................... 

Common 	........................................... 
Contributed 	surplus .................................... 

Chartered banks: 
23 

Other 	liabilities 	....................................... 

3,003 - 598 5.199 2,149 - 15,728 14.040 13.542 - 23,784 
24 

Preferred 	........................................... 

2,634 - 3,715 330 11.023 - 4,306 - 329 -6,235 3,955 
25 Branches of Canadian banks outside Canada - 204 376 - 586 - - 1,602 745 

Other institutions: 
26 

Canadian 	currency .................................. 

In 	Canada ....................................... 789 - 1,683 - 38 609 1,486 405 968 
27 - - - - - - - - 

Total of 	team S to 21 -------------------------- - 

Investments in Canada: 
Term deposits: 

28 

Outside Canada ................................... . 

-6,417 3,417 4,629 -9,754 -471 3,160 -2,657 5.742 
29 Othcr 	institutions ................................. 12,530 - 14.285 - 1.983 - 400 - 1,400 1,900 - 950 - 2,375 

Short'tcrm hills and notes: 
30 Canada 	treasury 	bills 	............................. 4,199 

.. 

- 2.607 9,272 - 2,641 1,306 4,636 3.223 132 
31 Provincial and municipal bills and notes - - 321 - 321 - - - - 

32 - - - - - 8,586 2,845 - 2.301 
33 - 289 68 - 204 - - - 500 - 333 
34 Mortgages........ .......................... 	. ...... - 	 69 400 - - - - - - 

Sales finance companies' notes ....................... . 

Long-term bonds, debentures and notes: 
35 Canada 	......................................... 1,223 1,715 -4,328 - 1,354 7,666 - 737 - 2,894 1,455 
36 

Commercial 	paper ................................. . 

- 1,467 - 1,068 3,633 533 - 2,722 -. 2,118 3,437 1.199 
37 

.. 

- - - - - - - 

38 

Foreign 	currency 	................................... 

831 - 1,060 - 2 4,389 - 6,436 565 - 2.015 2.232 
Corporation abates: 

39 Preferred 	........................................ 7,455 - 8,515 - 2,888 739 504 21,247 17,148 976 
40 16,139 11,637 - 1,182 6,408 - 29,859 - 40,335 - 16.749 28,370 
41 Mutual 	funds 	.................................... - 704 467 - 41 24 - 22 41 -979 

Investment in subsidiaries: 

.. 

42 Shares 	.......................................... 2,903 - 655 525 1,840 529 - 926 - 3,938 4,600 
43 

Chartered 	banks .................................... 

Advances ........................................ 

.. 

- 10,218 48,680 - 1,376 - 49094 16,378 - 8.075 724 - 7.876 
44 Other investments in Canada ......................... - 16.922 7,036 10,384 2.554 - 16,332 6,176 - 14,506 - 	 .559 

Investments outside Canada: 
45 

Common 	.......................................... 

Term deposits, treasury bills and notes 	................  

.. 

5.594 - 458 7.513 - 7,454 9.612 901 5,808 - 7,476 
46 

Provincial 	......................................... 

.. 

.. 

- 143 - 1,311 - 1,731 - 3.413 2,235 730 - 2,559 - 117 
47 

Municipal 	......................................... 
Corporation ........................................ 

.. 

4,614 -2,752 -6,960 1,704 19,305 11,126 -28,372 - 18,703 
Investment in subsidiaries: 

48 - - - - - - - 515 
49 - - 400 - - - .. - - 

50 

Bonds, debentures and notes 	.......................... . 

Shares ........................................... . 

Other ............................................. 

.. 

- 	II 60 10 343 -413 33 - 1.120 
SI 

Corporation 	abates ................................... . 

Advances ......................................... . 

Accounts 	receivable ................................... -2,206 14.758 -6,171 -3,172 2,664 -40 - 152 19.859 
52 1..and, 	buildings, 	etc ................................... - 881 12.387 - 30 8,813 6,511 - 5,450 - 771 - 41,405 
53 - 972 443 8,504 - 23 1,469 340 - 717 3.249 

54 

Other 	assets .......................................... . 

Total of Items 23 to 53 ......................... . 

. 

.. 

.. 

10,327 63.165 23,131 - 37,638 - 8.155 16,194 - 33,240 - 31,791 

55 Total sources of financing/applications 66.950 101.800 59.398 100,431 104,028 114,005 143,785 165,229 

(I) Refer to tent, page ni 
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TABLEAU 54. Sociétés de placement a capital fixe 
la1s financiers trirnestriels 	Estimations de revolution de Ia situation linanciCrc( 

1987 1988 

1121314 1 1 2 1 3 1 4  No 
Lhousands of dollars milliers dc dollars 

Sources sic financemout 

Internes: 
5,880 10,603r 9,355 9195 11,408 8.516 7.749 16.132 Udnelice oct avant operations entraordinaircn ............ 
- 197 19 19 3.187 tO io to to 2 

- - - - - Operations cstraordina,res 3 

DCdu ire 
14.402 46.944r 43,745 22.095 0,780 I( 	'09 (1.61.1 9,657 4 

I r 404 681 - Eneddent dc 	'avour du bénélice dans des tiliales mains 5 
len dividendes rccus. 

6,911 10,302r 4,096 3.570 391, - 6 
601 - 85 - 3 - - 7 

- 15,029 - 46,540r - 38.868 - 14,764 242 - 107,183 - 2,854 6,485 

tCmcnis nc coniportant 	pay dc d6boursC ................. 

Dividendes 	.................................. 

Foads do 6nanceient nets produitn intErieurenwnt 8 

F.slerne: 
Emprunts bancaircs: 

Banques 4 charte: 
44,047 - 	1,511 12.675 - 656 261 312 232 - 9 

- 1,201 - - - - - 10 
- - - - - - Banques 	C 	l'Clrangcr 	.............................. It 
- - - - 13,335 - - - 12 

6.738 - 6.825r 6.886 - 4,820 -.13,335 686 4.798 10.402 13 
- 243 5,339 - 2,110 - 3.658 9,600 - 	14.112 - 260 35 14 ImpOts 	sur 	Ic 	revcnu 	.................................. 

DC C Ia societe mere ci ann sociCtds affilitics: 
- 333 3.627 - 2,520 - 75 70.741 - - 	 I - IS 

- - 7,143 - 0,413 - - - 16 
- 8 10,240 - 263 - - - - 17 
155 -r - 	 I 1.719 - 3,933 1.461 753 Autres elements de 	passif ............................ 10 

Ddpcnscs 	entraordunaires ............................... 

Capilal.actions: 
- 5,656 200,894r - 762 47,757 - 	134,511 - 2.504 - 5 - 	 125 

Ddpcnses de périodes prCcCdcntcs 	....................... 

19 
22.439 - I 59.025r 22.525 6.653 126,850 37.336 722 17,021 

Dettes 	long 	termc 	.................................. 

20 
- 13.154 451 2 - 2,158 22 106 I - 	1.325 

En 	monnaie 	canadicnne ............................ 

21 

.. 

7,755 6,650r 4.703 21,585 55.937 - 84.734 3.3*6 - 22,423 

	

En 	devises 	CtrangCrcs .............................. 

	

FIlets 	a 	cowl 	terme 	.................................. 

	

FIlets 	a 	payer 	....................................... 

	

Au 	Canada 	........................................ 

	

A 	l'dtrangcr 	....................................... 

22 

.. 

Affectations 

Privildgides 	....................................... 

Total, 	posies 	K 	C 	21 ............................. 

t:flCJ,, sC ci depOt a sue 

Ordinaires 	..................................... 
Surplus 	d'apport 	.................................... 

ftanqucv C charte: 
10.854 - 2,214r - 3.016 2.140 - 209 6.404 2.127 - 	1.178 23 
4,411 4.376r - 12.855 11,785 - 	1.047 2.780 - 537 - 2.291 24 

- 2.347 - - - - - Succursaks de banqucs canadicnnes C l'étranger 25 
Autrcs institutions. 

79 291 - 667 994 -472 407 47 (118 

En 	monnaie 	canadiennc ........................... 

26 
- - - - - - 

En 	deviscn 	dtrangdres 	............................... 

27 

Placements an Canada: 

Au 	Canada 	.................................. 
A 	l'Ciranger 	................................. 

DepOts a terme: 
- 7.527 - 609 5.423 45.597 - 17.339 4,003 29,89(1 11,170 20 

97 803 - 1.075 650 20,438 8.711 16,11116 913 29 
Billets et diets it court terme 

5,724 23.584 - 38,258 4,846 9,462 4,659 8,000 8.521 30 
- - -- - 31 
- - - 

- 32 
- 4 3.888 . 659 33 

4 503 135 34 
Obligations garanties ou non et effels a long tcrnse 

1.463 - llIr 52 444 (.088 (.734 2.372 - 6.757 35 
- 	1.231 - - - 1.837 5.498 2.995 36 

- - - - - 37 
- 2.258 11.156 17.178 1,159 - 8,992 12,616 568 - 4.299 30 

Bony du 	Tror du 	Canada 	.......................... 
Billets ci effets dcv provinces et 	municipalilés ........... 

Actions des suckles: 
- 15,535 - 1,247r 15.270 - 6.175 6.562 242 380 1.304 

Banqucs 	C 	chartc 	................................. 
Autres 	institutions 	................................ 

59 
- 30.463 - I0,489r 14.676 - 51.127 34,452 4,036 2.034 6.847 

FIlets dcs soctCtes de financement des vcntcs ............ 
Papiers 	d'affaires 	................................ 

40 
29.439 - 30.548 - 4.149 - - - 

1-lypotheques 	......................................... 

41 
Placements dans des tillalcs 

25.552 45,457r - 65.573 - 675 1.968 48,005 3.843 - 12.846 

Du 	Canada 	........................................ 

PrivitCgidcs 	........................................ 

42 
1.840 3.647 50.577 32.896 53.814 127.508 7.355 3,475 

Des 	provinces 	...................................... 
Des 	municipalités ................................... 

43 
- 2.180 9,236 - 41.336 6.078 11.163 - 203 - 	 2.706 

13ev 	vociCtCs 	....................................... 

Ordinaircs 	........................................ 
Funds 	mutuels 	..................................... 

Autres placements au Canada 44 

Placements hors dv Canada: 
11.430 - 7.077 - 4.293 17,415 - 	1.122 02 - 353 135 

Actions 	........................................ 
Avances 	.................................. 

DepOts it terme et bonn du TrCsor 45 
548 1.140 26 1.435 - 281 26 - 88 34 46 

- 11.629 24,856r 31.628 - 74.342 - 26,651 - 	7.517 8,389 3,200 47 
Placements dans des filiales: 

- 675 - - - - - 48 
- - - - - - 49 

- 1,455 - t,530r -620 -926 - - - 50 
- 7,552 - 8,670r - 7,654 - 	1.013 - 917 1,796 2.8011 1.518 SI 

2,710 3.450r 4,473 508 - . 439 52 
- 1,536 - 1.246 79 348 1,971 - 66 494 261 

Obligations garanties ass non ci diet' ................. 
Actions des sockiCs ................................. 

Actions 	......................................... 
Avances ..........................................

Antres ............................................ 

53 

7.755 6.650r 4,703 21.5*5 55.937 - 44,734 3.306 - 22,423 

FIlets 	C 	rcccvoir 	.................. ............. 	..... 
Terrains, 	ddillces, 	etc ........................... .... 	... 
Autres 	Clement'. 	d'aciil ................................. 

54 

127.771 3 1 3,402r 187,744 193,639 276,179 204,656 49,8(19 60.550 

Total, posIes 23 C 53 ........................... 

Total. .r,,urce.n dcfi 000cernent/aL/i'etatjons 55 

(I) Pricre de ye rdfdrer an texte, page ni. 
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TABLE 55. Int'estment Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 1986 

I2I3I4 
l2 3 4 

Assets 

thousands of dollars - milliers de dollars 

Cash and demand deposits: 
Chartered banks: 

I 94,117 122,997 46,536 169,912 268,799 331,606 417.956 383.643 
2 11,104 16,110 16,926 27,767 26.585 37,099 28,749 43.874 

3 14.936 15,192 29,497 16,167 30,067 34,933 25.653 30,200 
Other institutions: 

4 5.885 6,596 4.078 2,941 13.818 18,451 4,936 6,486 
3,878 5,217 6,059 16,039 5.883 39.450 41.430 61,574 

Foreign currency in Canadian branches ............... 

Investments in Canada: 

Branches of Canadian banks outside Canada ............

In Canada ........................................ 

Term deposits: 
6 

Outnidc Canada ................................... 

Chartered 	banks.......................,.., 73,850 53,041 67,608 98,865 147.833 136.322 131.987 92,776 
7 18.625 12.938 20,517 11.190 18.100 18,885 17,784 120.292 
8 

Trust companies ................................... 
18,102 18,494 25,243 54,809 92.243 114,362 77,889 92.832 Other tnstttutions ..................................

Short'term bills and notes: 
9 485.717 508,101 785,737 831.887 1,199,562 1,257,051 1.524.524 1,490,333 

10 63.624 55,079 35.092 43,194 26,644 90.645 135,810 127.075 

II 

Provincial treasury bills and notes .................... 

Muescipal noses ................................... - - - 1.838 686 496 - - 

12 Chartered bank bearer term notes .................... 15.970 15,224 22,810 18.878 13.447 28.020 41.593 83,781 
13 Commercial and finance company papar and bankers' 326.947 358,785 360,609 532.210 641,958 838,098 851.115 841.379 

Canada treasury bills 	.............................. 

acceptances. 
Mortgages and sales agreements: 

14 

Canadian currency ....... ....  ... ................. .. 

201,264 214,054 220.195 223,806 265.274 280,421 301.583 362.642 

Conventional mortgages: 
IS 1,072,558 1,099,399 1,109,949 1.136.549 1,174.015 1,236.252 1,342,889 1,499,932 
16 19,804 18,399 19,702 30.893 38,628 43.416 51.580 67.720 Non-residential ..................................

Long-term bonds, debentures and notes: 
17 Canada 	.......................................... 666,722 724,966 772.556 872,728 1.032.452 .335.212 1.457.118 1.434.483 
IS Provincial 	........................................ 160,650 247,414 262,503 300,863 339.511 386.219 430,450 462.383 
19 4,003 8,478 5.636 9.213 10.981 5.954 25.606 29,739 
20 221,198 267,496 284.571 327.753 336.190 414.089 477.673 601.599 

Corporation shares: 
21 

Loans under National Housing Act................... 

620,626 717,990 870.591 1.057.921 1,180.970 1,274.693 1.420.875 1,535,666 
22 3.024.012 3,178,145 3,409,844 3,668,258 4,107,734 4.713.218 5,115,862 5,570,400 
23 

Residential 	..................................... 

Mutual funds ..................................... 5,909 13,879 17,019 20,447 19,035 8,534 10,639 58,015 
24 Gold bullion and certificates 	.......................... 15,410 16,294 20,290 21.142 21.031 20,062 31,450 18,783 
25 250 390 250 5.210 2.994 3.110 3.571 

Corporations ...................................... 

Other investments in Canada ..........................
Investments outside Canada: 

26 

Preferred .........................................
Common 	......................................... 

Term deposits ....................................... 2,543 - 193 894 200 6.819 16,433 29.478 
27 150,833 39,634 77,239 155.474 416,748 422,900 598.172 683.231 
28 55,898 80.218 89,762 96.003 96.440 163,982 180,900 175,507 

Corporation shares: 
29 Preferred ......................................... 4,470 7,812 6,503 4,766 5,347 3,395 6,133 8,175 
30 Common 	......................................... 2,263,848 2,401,486 2.476,861 2,691,956 2,956.642 3,464,555 3,857,642 4.365.567 
31 Other investments outside Canada ..................... 666 459 433 532 331 - 138 222 

32 9.493.499 10.058.175 10.961.713 12.212,069 14.147.212 16.276.594 18.108.955 19.75 5.38! 

Accounts receivable and accruals: 
33 53,265 64,586 73,784 55,759 140,608 180,417 195,787 116.983 
34 Accrued interest, dividends and other accrued income . . 138,510 148,151 181.351 236.812 311.923 294.703 258,489 296.088 

35 

Short'term bills and notes ............................ 

Investment portfolio at cost ............................. 

15,235 14,244 6,060 14,253 17.125 17,414 19.026 20.292 

36 Repooscased assets ..................................... 53 110 26 70 73 4 - - 

37 

Refundable taxes ...................................... 

Other assets .......................................... 3,056 4,729 118 3.585 lOS 4,387 4.125 4,462 

40 

Due from brokers 	................................... 

9,833,538 10,456,107 11,436,168 12,755,374 14,962,198 17,235,058 19,105,106 20,719,183 

41 

Municipal 	........................................ 

1,648,071 1,863,316 1,897,440 2,546,127 3,260.828 3,553,012 2,799,108 3,069,318 

45 

Total ameN at cost 	............................ 

11,481,609 12,319.423 13,333,608 15,301,501 18,223,026 20,788,070 21,904,214 23,788,501 

LiabIlities 

Long-term bonds, debentures and notes ................. 

Bank loans: 
46 23,613 32,919 16,373 26,947 44,717 29,901 52,995 34,890 
47 

Chartered banks 	.................................... 
740 1,470 - 387 - - 50 - Foreign 	banks 	...................................... 

Accounts payable: 
48 106,981 100,551 80,616 131,371 231,122 255.897 235,538 235.547 
49 28.076 27,982 30.492 38,858 37,943 38,584 53,753 101,439 
50 31,431 30,937 41,620 59.413 70.222 71,329 76.470 74,670 

SI 

	

Unrealized appreciation 	................................ 

	

Total asenta at 	arkel ,aI.e ..................... 

14,649 15,702 10,038 6,210 14,523 9,863 16,202 20,6.48 

52 2,684 1,623 862 354 304 19 292 - Other liabilities 	....................................... 

Sbareholden' Equity 

Due to brokers ......................................
Dividends payable ...................................
Other.............................................. 

Share capital and contributed surplus: 
53 2,935.822 3,021,252 3.182.727 3,439.894 4,136,400 4,667,077 5,048,827 5.387,172 
54 

Income tauen 	......................................... 

160,199 120,055 54.874 39.835 - - - - 

55 4,709,284 5,116.424 5,940,436 6.866,812 8,045,784 9,395,341 10,784,616 11,979,720 

56 

RRSP 	............................................. 
RHOSP 	........................................... 
Non 	registered ...................................... 

Retained 	earnings 	........................ 	....  ........ 1,820,059 1,987,192 2.078,130 2.145.293 2,381,183 2,767.040 2,836,363 2,885.097 

60 Total liabWtben and nUreboldorn' iquity at c ost.... 9,833,538 

. 

10,456,101 11,436,168 12,755,374 14,962,198 17,235,058 19,105,106 20,719,183 
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TABLEAU 55. Fonds de placement 
t:tjts hnancer, trInlestrIcis - Estimations dc lactil. du passil et de I'a'oir dc. actionnaires 

987 
	 I 1988 

1
l 2 I 3 I 4 1 1 I 2 II4 

thousands of dollars 	milliers de dollars 

Actif 

Encassc ci dápóts a vue 
Banqucs a charte: 

564.306r 496,617 528,939 291583 190510 264,825 248054 232,684 En monnaic canadicnnc . . 
63.707r 94,927 78.781 72122 46.289 82054 45.901 5435 En devises dtrangcrcc aupré, dcsucu'alc' 

canadicnnes. 
32.078 63.798 58.940 51.290 32.875 33737 25548 35,288 Succursalcs dc banqucs canadicnncs ii létrangcr 

Autrcs institutions: 
25.356 16.910 24,059 29,749 38.816 18.563 14982 23.653 Au Canada 
33.249 25923 30,233 16.340 10.662 10.941 8286 11,445  A 	lctrangrr 	................................... 

Placements au Canada: 
Ddpôts a 	ernie: 

107.598 98.405 60.559 75,202 15,570 17.545 22.460 20.653 Banqnes 	a 	charte 	........................... 
201.181 196,034 94,280 124,002 124,181 122.141 112,316 78.623 Soctétés 	de 	8ducie 	.............................. 
143.130 140,930 133.219 60.382 47.012 44.491 38,641 16.396 Autres 	institutions 	............................... 

Billets et diets a court terme 
1,387,914r 1.839.067 2.170.355 2.274.978 3,035,065 2.728.742 2,461,163 2.292.066 Buns du Trd.sor do Canada 

159.447 199,032 190,670 214.999 282.881 292.932 289,491 268.757 Bons du Trésor Ct diets des administrations 
govinciales. 

- 2,663 5,856 10,186 13.270 13.891 13.600 12.822 Es dcn administrations 	munucipales 	.............. 
323.218 269,609 258.302 380,791 42.292 59.833 67.356 102,646 FIlets a lerme au portcur des banqucs 0 charles 

1,230,088 1,241.613 1.078,933 1.043.252 1.390.302 1,434,829 1.428.251 1.269.538 Papiers dalfatres ci clicts de financcmcnt ci 
acceptations boncaires. 

Hypothlqucs et control dc vente: 
538,812 586,374 612.970 608.552 617.067 624,153 630.933 650,769 Préts con.scntis en vertu de Ia loi naitonale sur 

'habitat ton. 
Prdts hypothdcaires conventioncllcs: 

1,672,984 1.943.645 2,1 27,228 2,1 58,018 2.199.298 2,240,045 2.238.646 2,210.141 Construction 	résidenlielles ...................... 
62,189 79,045 84,163 113,805 114.841 115.992 117,687 117.822 Construction 	non 	rdsidentielles 	.................. 

Obligations garanties ou non ci diets 0 long tcrmc: 
1,901,057 2,166,844 2.047.718 2,135.161 2,211.526 2,165,080 2.448.756 2.612.631 Do 	Canada 	............................... 

645.125 678,438 700,348 644.254 736.170 736,970 663.858 654,099 Des provinces 
32,838 34,754 32.118 38.331 52.398 52,242 45.581 44.818 Des 	municipalitls 	................................ 

607,649 680.384 752.758 734.026 836.226 884.650 828886 896.763 Des 	sociétOs 	..................................... 
Actions des socldtés: 

1,570.093 1.584,222 1,556.125 1,456.677 1.437.529 1,521,343 1,514,736 1.571.744 PrivilOgiéc. 	...................................... 
,.9(X),923r 7.656.762 7,945,499 8.334.769 8.483.716 8,947,313 8,913,155 9.235.627 Ordinaire,. 	....................................... 

235,658 304.138 336,740 328,311 304.114 335,765 333.736 402.851 Funds 	mutuets 	.................................. 
20.106 25,696 50.596 53.467 33.976 32.798 38,068 25,201 Or 	en 	lingots 	et 	certificats 	.......................... 

3.898 4.646 6.419 6.243 4.123 3,956 4.57 3.094 Autres 	placements au 	Canada ...................... 
Placements hors do Canada: 

6,395r 6,729 14.203 10.539 11.644 11.614 11.428 11.175 DépiSts 	1 	tcrnsc 	................................... 
286,423r 205.377 272.524 258.949 256.163 255,499 251.415 245.847 Billets 	et 	diets 	a 	court 	terme 	..................... 
142.719 164.169 214.241 213.310 212,679 226.491 243.465 218.692 Obligations garanties ou non ci diets il long icrme ...... 

Actions des sociétls: 
32.394 37,506 16.803 10.810 11.644 11.614 11.428 11.175 Privilégiées 

4,684,289r 5,346,189 5.602.897 5.508.284 5.393.970 5,380,669 5.295.642 5.177.439 Ordinaires 	....................................... 
225 225 951 952 258 318 399 309 Autres placements a l'dtrangcr 

22.596.333, 25 492,496 26,364,475 26,798,250 27.867,915 28,260,916 28,025,669 28,151698 Pos'ref'etii//s' no pr'ia 	d'aehal 	..................... 

FIlets a recevitir et actif couru: 
218,071 r 145.746 274,432 149,433 171.346 160,799 175.066 174,752 .Montants 	dOs 	par 	l'. 	courtiers 	.................... 
520.1 Slir 373,589 339,753 315,378 388.417 363.312 414,619 366,759 InicrOt conru, dividcndcs ci aulrcs rdvenus chums 

28,419r 26,568 28,635 34,073 22,1110 21.382 30.419 20.483 Impôts rembs,ursoblv 	. 	 . 

1,360 3,809 4,323 3.654 4.086 1,459 1.698 1.790 Actil 	rcposscdc 	........................ 

4,378 845 838 2,849 669 661 910 1.270 Autres 	elcivents 	dactif ............................ 

24,085,435r 26.741,228 27,733,408 27.764,721 28,973,765 29,218,659 214.991.160 29.075.257 Total de I'aclif on 	pris 	d'schat .................. 

4,01(),969r 4,109,039 4.759.238 1.222,592 1,923. 140 2.310,621 1,701.011 1.676.126 Appreciation non rOatisdc 	. 

214,096.404r 30,850.267 32.492,646 28.987,313 30,897,005 31,529,4140 30,692,971 30,751,383 Total do l'aclif a 	In saleur dii snarchO ............ 

Passir 

Emprunis bancaires 
77.061 69,061 73,617 51,259 40.793 37.515 53.850 28,435 Banques a charte 

424 114 147 871 1.021 1,381 765 Banqucs 	OtrangOre'. 	......................... 

FIlets 0 payer 
416,637r 252.125 243.283 110.102 155.707 126.618 143,212 90,221 Montants 	dOs 	aus 	courtiers 	........................ 

56,123 73,024 75.427 94.161 106681 109,608 114.674 83.083 Dividendes a 	payer 	........... . . 
I 20,993r 144,165 185.910 205,002 240,795 229,715 262.575 164,796 Autres 	.................................. 

25.008 15.059 18,209 22.504 15,275 20.291 20.523 17,870 lmpOts 	sum 	Ic 	rcvcnu .............................. 

- 53 108 3,195 513 1.798 4.176 Autres élOmcnts do passil 	. 	 . 

Asoir des actio.rnairos 

Capital-actions ci surplus d'apport: 
')2 5 ,838r 7.510.899 7.737.450 7.813,886 8,199.555 8,257,633 8,163,915 8.119.155 RlI:R 	.................. 

- - - - - 
- Rl.Il ............ 

7 "I 4.823r 14.758.429 15.0110.902 15.560.466 16.193.550 16.246.309 15.891,825 16.215.278 Nan 	cnrcgistvO 	.......................... 

l,47.706r 3.918.299 4.316.355 3.906,470 4,039,395 4.187.957 4337,407 4,351.478 Bdnciecs 	non 	rdpartis ...................... 

24,085.435r 26,741,228 27,733.408 27,764,721 28.973,765 29.218.659 28.991.160 29,075.257 Total. pssii Cl asoir des adlionnaires an 
pus dachat. 

2 

4 
5 

6 

8 

9 
10 

II 

13 

14 

IS 
16 

17 
IN 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 

29 
30 
31 

32 

35 
34 

35 

36 

37 

40 

41 

45 

46 
47 

48 
49 
50 

SI 

52 

53 
54 
Is 

56 

911 
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TABLE 56. Investment Funds 
Estimated Investment Portfolio at Market Value 

I 1985 	 1986 

11 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Investments in Canada 

Term deposits: 

I Chartered 	banks ............. ..................... 73,850 53,041 67,608 98,865 147,833 136,322 131.987 92,776 
2 18,625 2.938 20,517 11,190 18.100 18,885 17,784 120.292 
3 Other 	institutions .......................... 	. 	...... 18,102 8,494 25,243 54.809 92,243 114,362 77,889 92.832 

Short-term bills and notes: 

4 485,717 508,101 785.737 831.887 1.199,562 1,257,051 1,524 1.490,333r 
5 Provincial 	treasury 	bills ......... ................... 63,624 55,079 35,092 43,194 26,644 90,645 135.810 127,075 
6 Municipal 	notes 	......... ......................... - - - 1.838 686 496 - - 

7 15,970 15,224 22,810 18,878 13,447 28,020 41,593 83,781r 
8 Commercial and finance company paper and bankers' 326,947 358,785 360,609 532.210 641,958 838,098 851,115 841.379 

9 
acceptances. 

202,701 221,130 225,780 230.092 269.861 290,713 308.350 369.088 

10 1.080.749 1,131.583 1.138.691 1.169.095 1,194.043 1.268.926 1,370.349 1.525.805 
II 20,010 18,764 20,199 31.702 39,284 44,528 52.638 68.898 

Long.term bonds, debentures and notes: 

12 690,126 775,290 818,436 952,687 1.144.036 1.440.347 1,540,075 1,526,178 
13 Provincial 	........ 	.................. 	............. 163,654 259,605 272,278 325,760 381,057 428,620 441.832 497,812 
14 4,082 8.859 5,965 13,332 11.885 16,572 25.631 30,252 
IS 

... 

218,768 273.737 292,316 343.621 357,545 438.256 493.446 615,344 

Trust companies ..................................... 

Corporation shares: 

... 

16 

Canada 	treasury 	bills 	................................ 

622,812 734,817 882,072 1,107,662 1,200,263 1,308,748 1,444,421 1,556.525 
17 

.... 

3,827,869 

... 

4,082,551 4,299,400 4,772,180 5.413.391 6,156,979 6,213,244 6.790,201 
18 

Chartered bank bearer term notes ...................... 

7,257 15,535 19,519 22,651 24,370 8,604 10,576 58.167 
19 

NHA 	mortgages 	...................................... 

12,486 12.821 17,233 18,701 18,965 18,462 34.672 20.123 
20 

Conventional residential mortgages ......................
Conventional non.residential mortgages 	.................... 

250 349 250 - 5,456 3,196 3,341 3,773 

Canada 	............................................. 

Municipal 	........................................... 

Investments outside Canada: 

.... 

21 

Corporation .......................................... 

2,543 - 193 894 200 6.819 6.433 29.478 
22 

Preferred 	...................................... 	...... 

150,833 39,634 77,239 155,474 416,748 422,900 598,172 683,231 
23 

Common 	......... 	............................. 	.... 
Mutual 	funds 	......................................... 

Gold 	bullion and certificates 	.............................. 

69,370 97.266 108.827 111,728 121.082 200,254 206.020 197,271 

Other investments in Canada ............................... 

Corporation shares: 

24 

Term 	deposits........................................... 
Short-term 	bills and notes 	................................ 

6,384 9,643 8,719 6,012 8,698 6,903 8.960 10.877 
25 

Long-term bonds, debentures and notes ..................... 

3,058.174 3.217.812 3,354,029 3,903,188 4,659,726 5,284,895 5,339,037 5,993,186 
26 

Preferred .............................................
Common 	.......................................... 

667 433 391 546 337 5 162 222 

27 

Other investments outside Canada 	............................ 

Total portfolio at market ,ahie ................... 11,141,570 11.921.491 12,859.153 14,758,196 17,408,040 19,829,686 20.908,063 22,824.899 

TABLE 57. Investment Funds 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 1986 

1121 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

I 7,063,431 	7.805.305 	8,257,731 9,178.037 10,346,541 12.182.184 14,062.425 15.833.443 

Add: 

2 

Opening 	balance 	.................................... 

Proceeds from sale of nharm 	....................... 1,059,620 	1,035,018 	1,462,753 1,982.343 2,636,688 2,903,588 2.732,130 2.649,242 
3 137,350 	71,038 	190,146 

.. 
173.166 198.741 96,194 507,828 332,927 

Deduct: 

4 574,572 	667,903 	732,759 985,592 1,029,276 1,201,661 1,266,1)40 1,508,807 
5 

Reinvestments of income .............................. 

12,953 	12,183 	12.996 21.710 23,406 21,399 19,928 23,410 
6 Transfers to retained earningn ...................... - 1,144 	- 16.173 	- 7,223 - 9,108 159 - 15,910 - 15.334 14,856 
7 

Amounts paid on redemption of shares ..................
Commissions paid on sales ............................ 

- 131.285 	- 	 0,283 	- 5,939 - 11,189 - 53,055 - 87.609 - 1,694 - 68,641 

8 

Other 	deductions 	.................................. 

Oasisg balance of share capital and contrIbuted 7,805,305 	8,257,731 	0,178,037 

... 

10,346,541 12,182,184 14,062,425 15,833,443 17,366.892 
-us. 



1987 

I 	2 	I 
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TABLEAU 56. Fonds de placement 

1-stimations du portefcuillc at Ia saleur au marchd 

I 988 

3 	 4 	 2 	 3 	 4 

thousands of dollars -- millters de ilIlsirs 

	

107598 	98,405 	60.559 	75.202 

	

201.181 	196.034 	94,280 	124.002 

	

143.130 	140.930 	133,219 	60.382 

	

1.38791 4r 	1.839,067 	2,170,355 	2,274,978 

	

159.447 	199,032 	190.670 	214.999 

	

2.663 	 5.856 	10186 

	

323,218 	269.609 	258.302 	380.791 

	

.230.088 	1.241.613 	1,078,933 	1,043,252 

	

559.634 	587,970 	603.759 	605.066 

	

1.715,441 	1,952.744 	2,102,533 	2.144.754 

	

68.312 	80.316 	83.034 	106.812 

	

2,017,806 	2,183.752 	1.947.736 	2,115,400 

	

673,287 	681.691 	646,862 	613,612 

	

30,382 	34,346 	29,564 	37.646 

	

640.242 	685.305 	735.573 	704.802 

	

1,611,104 	1.638.998 	1,585.663 	1.396.349 

	

8,738,675r 	9.810,984 	10.641.062 	9.291.692 

	

244,897 	310,521 	340,971 	302,273 

	

21.071 	28.335 	53.175 	60.228 

	

4,243 	 4,988 	 6,501 	 5,935 

	

6.395r 	 6,729 	14,203 	10,539 

	

286.423r 	205,377 	272,524 	258.949 

	

161,334 	188,922 	237.816 	230,146 

	

33.121 	40,067 	21,901 	12.851 

	

6,242,1 54r 	7,172,912 	7.807.671 	5,939,095 

	

225 	 225 	 991 	 899 

	

26,607.322r 	29.601,535 	31.123,713 	28.020,842 

it, 	.iu 	1. 	mid. 

1)epmits a leone. 

Banques a charte I 
2 
3 

Billets CI efl'cts a court lerme: 

4 

Societe 	de 	liducie ............................... .. 

lions du Triisor des administrations provinclales 	. 5 

ftiotrcs 	institutions 	............................... .. 

6 
Ellets 	Iermc au porteur des banquc 	1 chartc' 7 
Papiers d'affaires et elTels dc linancement ct 8 

acceptations bancaires. 
Prdts consentis en vertu de Ia l.oi nationaic so, 9 

rhabitation. 
10 
II 

Obligations garanties ou non ci elfcts 1 long terme. 

12 

lions du 	TrCsor 	do 	Canada 	........................ 

13 

ElTels 	des 	municipalirds ............................ 

14 
Des socmCtds 	.. 	 . IS 

Prdto 	hypotheciires convcnlionnelo résidentiellc ........... 
Priits hypolhCcaires convcntionncls non-rCsidcnlucllc 	....... 

Actions des socidids: 

Do 	Canada 	...................................... 

Privildgides 	.................. . 16 

Des 	provinces 	................................... 

Ordinuirs. 	.... 	........... ... - 	 . 	. 	. 	- II 
Funds mutuels 	 . . 	- 18 

19 

Dci 	municipalités 	. 	.................... 

Or 	en 	lingots 	Cl 	certilica .......................... 
20 Autres 	placements au 	Canadi 	................... 

Placements hors do Canada: 

21 
22 
23 

Actions des sociCtCs: 

Dcpdts 	a 	ernie 	............................. .... 

BuIlds 	et 	elTets 	court 	tcrme 	...................... 

Prusilegiees 24 

Obligations garantics 00 non ci did 	a long tcrme ........ 

Ordinairec 25 
Autres 	placements 	1 	I'etrunger 	.................... 26 

Total du porlefenille I In .aleur au maccite ......... 27 

TABLEAU 57. Fonds de placement 

Etais linancucro trumestricis - Estimations do capital-actions et do surplus d'apport 

1987 	 19811 

- 	I 	I 	.  
I 	2 3 4 I 2 

_____ 
3 4 

__ _______________  
thousands of dollars - millucri dc dollars 

7.366.892 19,840,661 22,269,328 22.818.352 	23,374.352 	24,383,405 24.503.942 24,055,740 Solde 	d'ouvcrlure ............................... 

Ajouter 

4,988,299r 4.301.923 2.835,636 3.166.411 	3,061.006 	2,528,573 2.071,006 2.455.351 Recettes dIes ii Ia route d'actuons et prmuimesrecucs 	. . 2 
336.499r 153,532 191.849 627.412 	220,058 	162.02 243.985 527.107 Bdnd8ves 	réinvcstis ..................... 

Ddduire. 

3,375,203r 2,050,399 2.714,558 3.471,256 	2.700,326 	2.922.289 2,769,350 3,181,439 Montants verses our Ic rachat d'actions 4 
31.525 27,066 20.408 16.999 	13.433 	11.014 8.614 12.160 5 
- 993 19,601 - 110,486 - 87.868 	 - - 6 

554,706r - 	31,076 - 176,019 -- 162,564 	441.7411 	- 362,615 14,771 . 	4119,834 

Coninuissions payées sur Ics venues 	... .. ...... . 

7 

19850,661r 22,269,328 22,818.352 23,374.352 	24,383,405 	24,503,942 24.055,740 24,334,433 

Translerts 	,uux 	bdndticc,. 	non 	rdpartir 	................ . 

Autres 	ddductons 	............................... 

Solde de leruneture du capilal'ictions Cl du surplus 8 
d'uppurl. 
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TABLE 58. Investment Funds 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

- 	 thousands of dollars - milliers the dollars 

Re,eaues 

Interest earned on: 
I Term 	deposits ...................................... 2326 2197 2,673 3.461 4,548 7,029 6,419 6,934 
2 29,038 35,709 39.966 41,197 46,508 55,794 66,941 69.513 

3 41,001 41,296 41.623 41.947 43,583 45.377 47,374 54,161 
4 Other ............................................. 26,727 27,235 32,670 37,051 52,172 63,230 70.234 70.282 

Dividends: 
S 45846 52,901 65,793 64,254 63.560 69,844 67.623 83,644 
6 Companies outside Canada ........................... 20,929 27,676 24,267 23,567 27,239 32,251 33,496 
7 Other 	revenue 	.......................................... 

...19,255 
24 22 23 19 24 32 27 38 

10 Total renew 	..................................... 164,217 180,289 210,424 212,196 233,962 268.545 290,869 310,068 

Bonds, debentures and serial notes ...................... 

Mortgages and sales agreements ........................ 

Expenses 

... 

II 

.. 

33,595 38,014 40,889 49.162 55,721 66,398 67,688 
12 737 648 921 723 857 1,051 1,584 

13 

Companies in 	Canada ................................. 

Custodian and transfer agents' fees 	..................... 1,002 

. 

941 853 927 1,064 1,508 1 1808 1,823 
14 1,852 

. 

29,096 

2.159 1.986 2,042 2,586 3,126 3.470 4.622 

15 37,432 41,501 44,779 53,535 61,212 72,727 75,717 

20 

Management and trustee service fees .....................31,662 

Administrative and other expenses ........................

Total expenses 	....................................35,121 

Net j.co.e'befoqe i.eo.se taxes ........................ 142,857 168,923 167,417 180,427 201.333 218,142 243,351 

21 

Aceoanting and other professional fecs 	................... 605 

5,955 

. 

.. 

8,757 10.218 10,311 16,841 6,061 15.969 20.836 

25 Net i.co.e before extraordlnsry transactions ............. 134,100 158,705 157,106 163,586 201,272 202,173 221,515 

26 

Income 	taxes 	........................................... 

128,318 138,640 159.187 127,756 304,046 348.087 246,186 268.033 
27 

Realized 	gains 	(losses) 	................................. 

12.3,. 141 

2,864 4,441 152 6,347 11,444 - 12.705 4.229 -427 

30 

Other 	transactions ....................................... 

Net Income 	..................................... 254, 323 277,181 318,044 291,209 479,076 536,654 453,588 489,121 

TABLE 59. Investment Funds 
Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	• 	2 	 3 	 4 No.    
thousands of dollars - mullets do dollars 

Add: 

I 	Opening balance 	................ ..................... 	..1,694.798 	1.820.059 	1.987,192 	2,078.130 	2.145.293 	2,381,183 	2,767,040 	2.836.363 

Deduct: 
4 	Transfers to share capital and contributed surplus 	1,144 	16,173 	7.223 	9.108 	- 159 	15.910 	15.334 	14.856 

2 	Prior period adjustments ............................. 	.......170 	- 5 	35 	- 176 	503 	- 73 	406 	1.262 
3 	Net income ...........................................254,323 	277.181 	318,044 	291,209 	479.076 	536,654 	452.588 	489,121 

5 	Dividends declared .................................. 	...152,928 	94,084 	219.903 	214.904 	247,800 	38,303 	368,376 	426,708 
6 	Refundable taxes ..........................................212 	- 214 	5 	- 	- 	- 	- 	14 	62 
7 	Other transactions .................................. 	..- 25,052 	- 	- 	- 142 	3.952 	- 3.489 	- 25 	23 

8 	Closing retained earnings ........ . .................. 	.1,820.059 	1,987,192 	2,078,130 	2,145,293 	2,381,183 	2,767,040 	2,836.363 	205.091 



6,974r 8,742 7,372 5.725 5.104 7,497 3,468 
76,429 87,065r 92.238 97,576 96,955 107,617 107.930 

56,297 61,951r 75.153 76.823 77.097 76.606 77.934 
64.424r 81,288r 82,237 97,428 96,879 111.049 101.325 

82,824r 96,205 102,258 109.738 103,505 127.112 143,118 
30,310r 34,968 36,084 40,802 35.730 47,339 47.114 

8 66 - 2 - 7 7 

317,223, I 	376,295 1 	395,342 I 	428,094 I 	419.270 I 	473.227 I 	4841,896 
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TABLEAU 5$. Fonds de placement 

Elals linancier'. IrirnesIriels -- F.stimations des ronenus cI des skpcnses 

1987 	 198)1 

11 213 4 	 1 1 2 1)1 4 	 No 
thousands of dollars - milliers do dollars 

keienus 

Inhere), gaffe'. shir 
4,09.1 l)dp41, a 	Lernie 	 ..... 

116.133 Obligations. garantics ou non, ci billeis roniboursablcs 2 
par sëric 

79.353 3 
96.425 4 

Div idendes; 
2)4,696 5 
55.382 Sociéids 4 l'éiranger 6 

2)0) 7 

567,4)82 10 

Il)IthC9UC) 	Ci 	contrats 	de 	sonic 	.................. 
Aiiircs 	............................................. 

Socldlés 	au 	Canada 	................................. 

"hihires 	resenhis 	.................................... 

I)iponses 

99770 

'I olal 	des 	resenus 	................................... 

I 
2.745 Fraus dc com0abiIii6 dcs achionnaircs ci détonicurs d'un,ié 12 

ci autres hi,noruircs 
.1,1125 Rciribuiion dcv ddsilaircs ci dos ageuls do iranslert I) 
0.604 Fra,', 	d'adniinishraiion 	ci 	autro'. 	..................... 14 

114,152 IS 

452,9313 

Friis 	do 	geslion 	or 	do 	lideicoinink 	.............. ......... 

Total 	do, 	dépenses .................................. 

20 

19,271 Inspots sur lv resenu 21 

433,659 

Qjnjfices net ainni 	impdi.. sur 	Ic resonu ................... 

Binéfice net niant operations esl,ordinajrv's .............. 25 

96.250 Gains 	lou 	pvricsl 	réalisés .... .. 26 
- 2.264 Autros oNir.iiii , ns 	. 	 . 

. 

27 

627,685 Ilénihrc 	net ..................................... 30 

	

77,855r 
	

89,247 
	

11)5,034 
	

91,308 
	

92.143 
	

98,250 
	

97,629 

	

1,272 
	

1.585 
	

1.924 
	

2.812 
	

2,612 
	

2,761 
	

2.751 

	

I .759r 	2,461 
	

2,076 
	

2,953 
	

2.711 
	

2.885 
	

2,959 

	

4,502 
	

5.229 
	

6.009 
	

7.497 
	

8.489 
	

8,260 
	

8.02 2 

	

85.388, 
	

98.522 
	

119.043 
	

104.570 
	

105.955 
	

112.196 
	

111.361 

	

231,835r 
	

277.763 
	

280.299 
	

323.524 
	

309.315 
	

361,071 
	

369.535 

	

9.374 
	

8.329 
	

13.123 
	

12.156 
	

9.729 
	

10.818 
	

1 3. 743 

	

222,461, 
	

269.434 
	

267,176 
	

311,368 
	

299,586 
	

350.293 
	

355.792 

	

834,593r 
	

327.111 
	

468.706 
	

85,720 
	

104.194 
	

89.375 
	

I 10,193 

	

- 25,873r 	14,911) 
	

11.835 
	

8.111 
	

8.832 
	

7,080 
	

1.565 

	

1,031,18 Ir 
	

611.457 
	

724.047 
	

405.199 
	

412,612 
	

432,540 
	

456.620 

TABLEAU 59. Fonds de placement 

Etats linanciers lrtmcstriels - Estimations dcv bénetices non rcp;irli'. 

987 988 

h121)1
4 

 
1 1 2 1 1 1 4  

thousands of dollars milliers do dollar'. 

2,885,097 3,547.706 3.918,299 4,31 8,35 3,906,470 4.1139.315 4.1 v,957 4,317,407 Sold 	d'oosorisrc. 

Ajouier: 

- 646 1,131 2.773 - 	251 . 2 

1,031,I81r 111.457 724,047 405199 417.612 432.54)) 456)20 62'.645 

Rcdresscnicnts dcs 	poriodos 	precodeiilcs ................. 

Bdnéficc 	net 	- 	 ...... . 	. 3 

Déduire: 

993 19.601 80,486 07.868 - 4 

390,250r 219.946 251,931 745044 275 1,8 7  783.978 307,170 613,574 

- 294 218 30 - - 

Transicris au oapit.il.aoiions ci 	surplus d'apport .......... 

ImpOts 	remboursablcs 	...................... 6  

- 23.023r .12 - 5,683 6.1179 - 

Dividendes 	déclards 	.................................5 

. 

7 

3.547.706, 3,918,299 4,318,355 3,906,470 4,039,395 4,187,957 4,337,407 4,351,478 

Aulres 	operations 	........................... 

Bénéflce, non répartis a In fin du trimeutre ............ 	. 8 
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TABLE 60. Investment Funds 
Quarterly Statements of Estimated Changes in Financial Position( 1) 

1985 
	

1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Sources of financing 

I.ter.al:  

I 123,141 134100 158,705 157.106 163.586 201272 202,173 221515 
Deduct transactions requiring cash outflows: 

2 152,928 94,084 219,903 214,904 247,800 138,303 368,376 426,708 
3 2,593 1,897 3,590 4,703 - 503 73 - 420 - 1,200 

4 fi - 32,380 38,119 - 64,788 - 62,501 - 83,711 62,896 - 165,783 - 203,993 

Dividends 	.. 	.................................... 	.. . 

External 

611,937 428.076 910.754 1.152.524 1,782,740 1,777,270 1,753.968 1,449,952 
6 10,036 - 18,016 10,961 17.383 - 	14,816 23,144 - 18,645 

Accounts payable: 
. 

5,300 
50.717 98.265 24.265 20,359 7,281 7 

8 Dividends 	payable 	................................ 
- 6.430 

-94 
- 20,899 

2,510 8,366 - 	 .460 602 
- 

15.169 
- 

47.606 
9 Income 	taxes 	...................................... -982 1,053 - 5,664 - 3,828 8.313 - 4.915 6.339 4.446 

ID 8,883 - 1,555 9,894 17,285 0,733 809 5,380 - 2,405 

II 664,756 

.. 

469.205 811791 1,173,524 1,832,263 1,846,111 1,617,858 1.269.680 

ApplicatIons 

Cash and demand deposits: 
Chartered banks: 

12 2,924 28.459 23.530 23.287 98.786 55,886 86.180 - 34,507 
13 1,671 5,026 819 10,841 4 10.049 - 8.767 15.881 
14 Branches of canadian banks outside Canada ..... ....... 2,408 251 14.305 - 13,330 3,900 4.796 -9,280 4.547 

Other institutions: 
IS In 	Canada ................................... 	.... 3,364 711 - 2,259 - 	1.137 10,873 3.658 - 13.521 1.550 
16 Ouuidc 	Canada 	.................................. - 321 1,339 842 9,980 - 10,156 33,567 1,980 20,144 

Other ............................... .......... 	.... 

Investments in Canada: 

Net internal ueces of 	nancing ................... 

Term deposits: 
17 Chartered 	banks .................................. -8,341 -20,809 14.567 31,257 48,968 -21,624 -4,335 - 39,211 
IS 4,203 - 5,687 7.579 - 9.327 6,910 785 - 1,101 102.508 
19 Other 	institutions ................................. - 7,509 392 6.749 29,566 37,434 22.119 - 36,473 14.852 

Short-term bills and notes: 
20 95,176 

.. 

21,961 277.312 36.101 363,135 46,668 267.272 - 34.602 
21 

Other 	liabilities 	...................................... 

27,978 - 9,364 - 19.987 8.102 - 19,015 64.001 45,165 - 	 4,958 

22 

Net income before extraordinary transactions ............. 

Due 	to 	brokers ....................................68,095 

Municipal 	noses 	.................................. - - - 1.838 - 1.152 - 190 -496 - 

23 8,709 - 746 7,586 - 3,932 -4,871 14,573 13,573 39,215 
24 Commercial and finance company paper and bankers' 132.446 30,404 1,059 171,601 110,644 196,140 13,017 -9,736 

acceptances. 
Mortgages and sales agreements: 

25 

Share 	capital 	....................................... 
Bank 	loans 	.........................................14,503 

National 	Housing 	Act ........................ ..... 12,792 6.059 3.876 41,536 15,147 20,206 61.059 

Conventional mortgages: 
26 

. 

26.744 10,310 26,238 37,377 61,983 106,337 156,706 
27 

Total of items Ito 	10 ............................ 

Canadian 	currency .................................. 
Foreign 	currency 	................................... 

- 1,405 1.303 11.191 7,735 4,788 8,164 16,140 
Long-term bonds, debentures and notes: 

.. 

. 

28 Canada 	......................................... - 4,192 47.037 43,697 93.579 149.383 282,963 106,029 - 31,597 
29 Provincial 	....................................... 86,272 10,844 37,603 38.143 40,860 37,542 28.191 
30 

. 

1.860 4.469 1,247 3.558 1,756 4,871 9,643 3.973 
SI 

Trust 	Companies 	................................... 
.. 

45.340 14,668 40.401 6,572 72.536 61,849 119.919 

Chartered bank bearer term notes ..................... 

Corporation shares: 

.. 

32 

. 

31,578 
96,375 149,815 186,475 84,256 76,076 145,084 113,321 

33 

Municipal 	........................................ 

Common 	........................................ 87,687 156,206 203.073 305,279 466,482 312,406 381,530 
34 73 7.970 2,880 3,408 - 1,412 - 10,501 2,105 20,180 
35 Gold 	bullion and certificates 	......................... 

.2,725 

- 35 952 3,996 848 - 106 - 969 11,009 - 12,693 
36 

Canada 	treasury 	bills 	............................... 
Provincial 	treasury bills and notes ..................... 

- 190 

.. 

.. 

.. 

140 - 140 250 5,176 - 2,218 133 398 

Investments outside Canada: 
37 1,223 - 2,543 - 701 -694 6,619 9,614 13,045 
38 

Corporation .......................................28.039 

25,472 - 116,244 37,889 77,752 250,713 18,628 172.736 82,434 
39 

Residential 	.....................................6.417 

Preferred .........................................82,646 

Other investments in Canada .......................... . 

12,269 

. 

23.531 - 6,326 - 4,960 - 174 65.259 12,313 - 8,858 

Non-residential 	.................................. 1.773 

Mutual 	funds 	...................................... 

Corporation shares: 

.. 

40 

..5,100 

- 3,457 3.217 - 2,179 - 2,300 294 - 2.170 2,738 2,039 
41 20,229 73,291 14.594 158,243 94.391 290,526 266,147 299,525 
42 

Long-term bonds, debentures and notes .................. 

207 - - 132 99 - 216 - 451 138 - 493 Other investments outside Canada 	...................... 

Accounts receivable: 
43 Due 	from 	brokers 	..... ............................. 26,226 11,321 9.198 - 18,025 83,251 39.051 15,370 - 79,956 
44 

Term 	deposits........................................ 
Short-term 	bills and 	notes 	............................. 

Preferred ......................................... . 

Accrued interest, dividends and other accrued income 34,509 9,582 33.119 55,461 74.182 - 13,340 - 36,244 37,512 
45 

Common 	.......................................... 

486 -991 1.816 - 1,807 2.872 80 1.612 1,266 

46 

.. 

- 59 58 - 70 46 - 31 - 69 - 4 - 

47 

Refundable 	taxes ....................................... 

2,869 1,673 - 4.611 3,467 - 3.480 72 - 283 356 

48 

Repossessed assets ..................................... . 

Other 	assets .................................. 	......... 

664,756 469,205 813,791 1,173,524 1,832,263 1,846,111 1,617,858 1,269,680 

49 

Total of Items 12 to 47 ......................... 

Total sources of financinglapplications 729.382 635.073 960.109 1.294.921 1.958.741 1.917,914 1.914.504 1.768,615 

(I) Refer to tent, page xi 
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TABLEAU 60. Fonds de ptacement 
1ats linaucters trintestrtels - Estimations de I'cvolution dc Ia situation ltnancvre( I 

1987 
	 I 	 19811 

2 	 3 	1 	4 	1 	I 	1 	2 	3 	4 

thousands of dollars - milliers de dollars 

Sources de ñnuncement 

Intents: 

222.461r 269.434 267,176 31 1368 299.586 350,253 355,792 433.69 tIenéttee net .is'.tnt opdrations cxtraordin.tiren 
t>eduire In', operations ndcessitant on d8bour,,e 

390,250r 219.946 251.931 745,044 279,6147 283,978 307,170 613,574 Div itlendes ........................... 
352 1.349 - 2,743 251 Autre,, 	.................................. 

- 168.I41r 48,139 17.98$ - 433,927 19.899 66,275 48.622 - 179,915 Fond,, de finuncement nets produiln inhirieuremenl 

Etternes: 

I,918,220r 2,387,578 292.519 304,746 577.863 242,078 464.769 211.141 (apttal'aclions 	................. 
36,308r - 9,132 4,589 - 21,502 . 	2.737 -. 	7.299 22,392 - 25.707 Fmprunts 	bancaircs ............................... 

('omples ii pa.er 
57.035 - 164,512 - 9,468 - 134,800 25.1,05 - 9,089 16.594 53,051 Montants dds 	aux 	courtiers 	...................... 

- 46,744 16.901 2.403 9,541 12,520 2.927 5,066 - 31,591 Dividendes 	a 	payer 	.............................. 
4,360 - 9.949 3,150 4,295 7,231 13.018 - 7,768 - 2,653 Impôts 	sar 	In 	resenu 	............................ 

44.557r 22.204 33,653 17.651 24.015 14,411 34,793 - 96.573 Autren 	dldments 	du 	passil. 	......... 	......... 	..... 	. 

1,948,595r 2,291,229 344,834 - 253,996 649,934 - 200,657 - 345,070 - 600,631 Total des 	posies 4 a 	10 .......................... 

Affeclut ions 

F.ncaisse en dt(pôts a sue: 
Banqurs 4 charte: 

173,275r - 67,737 29,886 - 237.579 87(1(7 139.1 i2 16.934 15.686 En 	monnaic 	canadiennc ....................... 
l9,833r 31,220 - 16,230 - 6,659 - 25.833 35.775 - 36.163 9.534 En 	devises 	dlrangdre,. 	........................ 

1,878 31,720 - 4.858 - 7.650 - 	18.460 862 - 8.189 9.740 Succursales de banqucs canadicnnes 4 l'clrangcr 
AutresInstituttons: 

13,279 - 8,446 7,149 5.690 9,067 - 20.253 - 3,58! 8,671 's,u 	Canada 	................................... 
- 57,600 - 7.326 4,310 . 	13,893 - 5.678 279 - 2,655 3.159 A 	l'etranger 	........................ 

Placements au Canada, 
Dcp6ts ii terme: 

14.822 9,193 - 63.495 43.545 - 60,802 1'1'5 4,915 - 3.949 Banqucs 4 charte ......... 
80,610 - 5.147 - 101,754 18,185 128 - 	4,147 9,575 - 33.693 Socidttls 	de 	liducie 	...................... 
50,298 - 2,200 7,711 - 72.837 - 13,370 2, 1 21 5.850 22,245 Aulres 	tnstilutuons 	........................... 

- 

Billets ci 	e11'ets 3 court 	lernie 
124,838r 451.153 330,428 101,344 546.580 - 	225.751 2 	(3174 228.303 Boys da 	Trtlson du 	canada 	.................... 

30.334 39,585 - 8,098 23,819 133.309 10,051 . 	3.441 - 20.734 Bonn du Tr6sor ci elTein des administrattons 
provinciales 

- 2.663 3.193 4,330 3.084 621 - 291 - 778 liffet,, des admtntntrattons municipaics 	........ 
233,847 - 53.609 - 11.307 122,489 338,499 17.541 7.523 35,074 Effet, a lermn au portcur des banques ii charles 	..... 
335,683 11,525 - 162,680 - 35.681 311.910 29.221 - 22,933 144,120 Pap,ers d'alratrcs ci ellen, de 6nancentcnt ci 

acccplations bancatrcs. 
poth6qucs ci contrat de verite. 

176,170 47,562 26,596 - 4.383 8.451 7.1127 6.668 91 Prs(t', consentts en vertu de Ia 	Loi nationalc nor 
I' ha bitation 

Hpothàques ci contrat dc vcnte: 
155,337 270,045 183,351 311,435 36.192 39,655 1,792 28,613 Constructions 	réstdentielles 	................ 

1,804 16,856 5,134 29.642 1,020 1.136 1.669 186 Constructions non-rdsidenttcIlcs 
Obligations garanttes ou non ci c/lets 3 long tenme: 

384,827 272,649 - 	127,137 93,615 25.298 - 52,273 222,478 - 	11,507 Du 	Canada 	.................................. 
110.884 33,497 26,114 - 58.697 59.336 1,283 - 	71.121 10.093 Des provtnccs 

- 230 1.945 2,760 5.354 14,303 99 - 6.498 744 Des 	municipalités ................................ 
- 17,190 73,149 73.200 - 	17.611 75.845 13.696 28.030 51.314 Des 	societe5 	.................................. 

Actions den soctCtds: 
26,906r 15,272 - 43,802 - 	 00.864 - 	19.5145 77,471 - 20.829 37.997 PrivilegtCes 	.................................. 

682,186r 876,586 33.404 223,635 78,734 126,508 - 99,305 39.683 Ordinaires 	...................................... 
175,507 65,327 78,989 6,420 - 24.317 4.946 - 4.619 66.380 Fond,, 	mutuels 	.............................. 

1.302 5.587 6,178 2.488 - 22.448 1,160 4,257 11.422 Or 	en 	lingots 	et 	certil'tcats 	............. 
327 746 1.771 63 . 	2.120 575 636 - 1,498 Autres placements as ( ,,n,td.: 

Placements hors do Canada 
- 7,183r 334 7.474 3.664 1,105 30 - 304 - 253 l)Cps5tn 	it 	terme 	....... . 

- 384,603r 81,957 65.560 14,406 - 2,786 - 664 - 4,084 - 	12.251 Billets ct 	clInt', ,i 	court 	ertns' 
- 42.289 72.082 34,953 - 	4,518 - 5.345 12.023 16.859 - 26.818 Obligaltons garantics ou en ci clint. 

Acttons des socidtds: 
22.737 4.570 - 19.196 4,375 134 30 245 - 253 PrisitcgiCes 	 . 	 . 

- 434.369r 472.499 - 50.127 222.210 773.440 . 	94,181 I 2i,S27 230.372 Ord,na,rs..... 	........ 	..... 
2 - 556 I 694 7 81 90 Aotres placements ci l'dtranger 

Ellcts it recevoin: 
91,123r - 70.525 127.111 126,280 19,935 - 10547 14.267 . 	 1.633 Montani,, 	dun par 	len courtiers 	........... 

210,878r - 	 46,569 - 33,960 17,688 68.135 - 26,178 65.261 47,860 Intdrdt couru, dinidendes ci autres c8ci', it 	recccs)tr 	. 

8.1 27r - 	1,851 2.067 5.438 11.893 - 798 - 5,008 - 9.936 Iniptits 	rcn,boursablen 	............................. 

.360 117 527 665 1.041 2.628 235 163 Av1if 	reprrssCdC 	................................. 

- 69 1,100 - 7 1011 . 	2.195 8 369 410 Aatres éldments d'actif 

I,945,595r 2,291,229 344,834 - 253.996 649,934 - 200.657 - 345,070 - 600,631 Total den poste', 	12 6 	47 ....................... 

3,228.351c 2,931,282 1,007,419 1302.313 1486.367 663.4 72 845.683 862.942 T:rul 	tnt,,,,', Jr /tuttm-.'nt,'nr/trffer'rarvtnt . 

(I) PriCrc de se rdlCrer au lesle. page xi 
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10 
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28 
29 
30 
31 

32 
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TABLE 61. Int'estment Funds, Equity 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 I 	1986 

1 
1121314111 2 1 3 1 4  

thousands of dollars - milliers de dollars 

Assets it Cost 

I 91,903 123,616 161,261 189.599 294,816 398,284 413,670 

Investments in Canada: 

2 Term 	deponits ...................................... 54,561 51,070 62.220 101,355 184,493 190,722 142,457 

Short-term notes: 

3 Commercial and finance company paper and bankers' 126,960 152,666 110,880 296,970 348,766 347,202 345,346 

4 
acceptance. 

269,394 266,600 480,531 596,299 712,705 834,570 1,042,158 

Long-term bonds and debentures: 

5 Canada 	................... 	....... 	 ............... 209,114 231,486 232,801 248,566 302.992 411.142 419.581 
6 Provincial 	............................ 	........... 50,659 95,908 110.110 111.951 105.172 104,737 100,714 
7 Municipal 	....................... 	...... 	.......... - 1.264 25 877 1.849 1.439 1.009 
8 107,610 123,244 141,232 142.858 156,858 202.977 197.447 

Mortgages and sales agreements: 

9 Loans under National Housing Act .................. - - - - - - - 

Conventional mortgages: 
10 

Cash and demand deposits ............................... 

Residential 	.... 	................................ - - - - - - 

II - - - - - - 

Corporations 	....................................... 

Corporation share: 

12 

Other ............................................. 

619,819 

.. 

716.726 868,587 1.055,861 1,178.326 1.271.671 1.417.801 
13 3,005,068 3,157.400 3,387.093 3,643,053 4,077.032 4,683,253 5.075.832 

14 Other 	investments 	.................................. 20,709 

.. 

29,814 37.086 41,589 44.076 31,590 44,723 

Investments outside Canada: 

IS 

Non residential ................................... 

Corporation 	shares .................................. 2,266,558 2,406,827 2.481.153 2,694,335 2.961,319 3.465.534 3.861.043 

16 

Preferred ..........................................
Common 	......................................... 

.. 

.. 

.. 

120,038 159.949 243,989 504,806 580.920 784.811 

I? . 

.. 

177,708 210.703 253,687 382,099 411,745 354.717 

20 

Other 	assets ..........................................157.713 

Total arsets at cost ............................. 7,190,008 

.. 

7,654,367 8.443,631 9,620,989 11,255,509 12,935,586 14,201,309 

Other investments 	...................................209,940 

Assets at atarket valve 

. 

. 

21 124.395 146,060 151.212 169,486 219,190 205,455 

22 Mortgages and sales agreements - - - - - - 

23 4,428,518 4.792.675 5,153,518 5,847.725 6,571.698 7,425,329 7,609,619 

24 3,062.288 3.224.312 3,359,958 3.905,726 4,667.771 5.287.796 5,344.266 

25 964,899 985,314 1,237,144 1.699,235 2,292,570 2,602,351 2,965,878 

26 

Foreign 	shares 	........................................ 

249,616 301.324 371,964 443,286 676,915 810.029 768,387 

30 

Corporation bonds and debentures in Canada ..............106.403 

8,811,724 9,428,020 10,268,644 12,047,184 14,378,440 16,344,695 16,893,605 

Corporation shares in Canada ........................... 

Liabilities 

31 

Total assets of market ............................ 

15,892 20,830 10,221 19,539 36,758 17,955 40,709 

32 

Other 	investments 	...................................... 

Other 	assets 	........................................... 

132,019 129,152 112,351 165,508 251.081 294,462 260.435 

Bank 	loans 	............................................... 

Share capilal: 

33 

Accounts payable and other liabilities 	....................... 

RRSP 	............................................ 1,337.225 1,372,135 1,428,061 1,579,804 1.987.453 2.276.404 2,438.495 

34 60,414 

.. 

28.761 11.053 8,133 - - 

35 3,821.328 4.124,586 4,829,441 5.733,462 6.646,438 7,699.413 8,722.069 

36 

RHOSP 	.............................................. 

Non 	registered 	...................................... 

1,978,903 2,052.504 2,114,543 2.333.779 2.697,352 2.739.601 

40 

Retained 	earnings 	.....................................1.823,130 

Total liabilitIes and sharebolders' equity at cost 7,190,008 7.654.367 8,443,631 9,620,989 11,255,509 12,935,586 14,201.309 



635 41' 

209,111' 

523,322 

' ' 394,547 

583,674 
76.174 
8,717 

228,037 

1,578.714 
7.599.293 

324.7 18 

5.380.390 

330.747 

420.958 

19.293.810 

2 37, 573 

11.376.181 

7,208,342 

3,508,033 

.056.370 

23.386.499 

45.902 

367.761 

3.9) 3,60) 

11.169.546 

3.797.000 

19,293.810 

672.726 

177.323 

473,733 

1.63 1.369 

598,707 
76.999 
9.565 

254.347 

1.550.724 
7.898.703 

386,718 

5,617,564  

441,455 

471.628 

20,261.561 

263.667 

12.165,302 

7,8 26.307 

3,802,979 

1.144,3 54 

25.21)2,609 

45.129 

381,635 

4,108,701 

0,511,156 

4.2 14.940 

20,261.561 

4)11 :02 

341,849 

.624.6 12 

683,082 
7 8.869 
9.897 

272,895 

1,443.610 
8.288.530 

380.128 

5.5)6.345 

425,614 

379.760 

20.019.960 

256.996 

10.621,279 

5.948.845 

3,708.834 

780,962 

21,316,916 

29.866 

296.273 

4.190.746 

11.678.161 

3,824.9 14 

20.019.960 

467.147 

97.489 

535,032 

1.622, 162 

745,178 
124.698 
15.728 

348.704 

4.21)) 

1.421.883 
8,429.7 37 

332.988 

5.402.713 

419,176 

389,217 

20.356,082 

22.254.472 I 

34.378 

313,754 

4.248.791 

11.839.933 

3,919,226 

20,356,082 

322'S I 

90.093 

534,317 

395.721 

725.296 
153.750 

9.392 
368,720 

4,381) 

1,492.263 
8 .846,98 7 

355.73 3 

5.388.710 

418.090 

369,052 

20,485.255 

22.807.323 I 

24.481 

1 07.242 

4.249.689 

11.842.437 

4,061,41)6 

20.485,255 

273.049 

82,532 

543.092 

1,076.431 

052,009 
28.629 
16.224 

321,327 

17,774 

1,4117,479 
8.818.624 

360.493 

5.302.579 

411.407 

375,309 

20,066,958 

21,846,331 I 

15 ,235 

337.250 

4.092,07) 

11,403.210 

4,199.192 

20.066.958 

6)Xl.93)r 

233.580 

517,681 

1083 .365r 

548046 
80149 

5,817 
146.895 

1.551.442 
6.554.258r 

253.405 

4,7t3,881r 

394 ,277r 

564. 200r 

17.247,943r 

155,521 

I 0.290.086r 

6.27 t.I4tr 

3,198,067r 

t,l65.139r 

21,079.954r 

55,763 

435.3I9r 

3,553,453r 

,'7S,842r 

3.427,566r 

I 7,247,943r 
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TABLEAU 61. Fonds de placement, avoir propre 

(itats inancters trimestriek 	Istirnation de I'actil. du passif ci de l'asoir des actionnaires 

1987 	 191)8 

	 No hI2I3 4 	 1 	1 
thousands of dollars 	mi Iliers dc dollars 

Aclil nun prix duchut 

284.070 I 

Placements au Canada: 

43.884 2 

Billets Ct effets a court ternie' 

487.768 F'apmers d'aftaircs Ct cffcts de linancement ct 3 
acceptations baflCaitCs. 

1,108,106 Autre,. 	..... 	................. 	.....,,,,, 4 

Encaisse 	ci 	ddpdis 	ii 	sue 	.......................... 

Obligations garantics ou non a long tcrmnc 

851.573 

Depots 	8 	terme 	...................................... 

5 
121,688 Des 	provinces 	...................... 6 
15.348 7 

301,008 8 

Du 	Canada 	................................... 

Des 	municipallids 	.................................. 

llspethoques ci contra) dc ocnte: 

Des 	socicibs 	...................................... 

I'rdts consentis en vertu de Ia Loi national sur 9 
'habitation. 

PrOts hvpothdeatrcs conscnlionncls. 
4,227 Constructions 	résidenlielles 	..... 	..... 	............ to 

- II Constructions 	non 	rdsidentielles 	... 	..... 	........ 

Actions des socibtds; 

1.536.431 12 
9,120.696 Ordinaires 	................. . 

.. 

3 

357,788 Autres placements 14 

Privildgtdes 	.................................. 

Placements hors du Canada 

5,185.140 Actton des socidtds IS 

402.295 Autres placements 16 

417,623 17 

20.240.445 20 

Aclif 8 Ii sukur du marcisi 

(Obligations garantics on non des socidtds an Canada 21 

Tolal de I'actif nun pris duchal 	.................... 

22 

Autrcs 	dlémcnts 	d'actif ................................ 

Actions dc, sociétds au canada 23 

24 

25 

Ilypothéqucs 	et 	contra) 	de 	vente .......................... 

Autres éléments d'actif 26 

22,017,945 

Actions 	dtrangdres ..................................... 

Autres 	placements ................................. 

30 

Passif 

2S.4t18 

l'otul de laclif 8 	In 	muleur du nmrchi ................ 

31 

235.191 32 

l'ntprunts 	bancaires .............................. 

Capital-actions: 

4,063.045 

Effets 8 payer et autrcs dkments du passif .......... 

33 

- 34 

11.694,143 

REER 	............................ 

35 

4,222.578 

REEL 	............................................ 

Non 	cnregistrc 	...................................... 

36 

20,240,445 

Bénéfices 	non 	rdpartis .................................. 

Total, passif ci muir den uctionnaires nun pciu 40 
dachal. 
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TABLE 62. Investment Funds, Equity 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

- 	 thoutands of dollars - milliers de dollars 

Revenues 

Interest earned on: 

I Term 	deposits ...................... 	......... .159 1.408 1,616 2,259 3.074 5,023 4,274 3,858 

2 8,519 13,236 15,507 15,500 17,484 20,187 22,944 22.182 

3 Mortgages and sales agreements ...................... - - - - - - - 4 

4 Other ............................................. 15,677 14,007 17,986 21,825 33,017 39.165 45.337 47.384 

5 64,763 73,588 93,124 88,257 86,759 96.793 99.424 116,501 

6 16 16 17 13 17 32 27 38 

10 90,134 102,255 128,250 127,854 140,351 161,200 172,006 189,967 

Bonds, debentures and serial notes ....................... 

Expeosea 

II 25,005 

... 

... 

26,254 30,328 32.755 39.871 44.771 53,976 54,291 

12 

Dividends 	............................................. 

Other revenue 	.......................................... 

2,769 3,031 2,723 2,997 3,373 4,263 4,516 6,372 

13 

Total 	ressnue 	........................................ 

5,955 8,757 10,216 10,311 16.837 6,056 15,969 20.836 

IS 56,405 64,213 84,983 81,791 80,270 106,110 97.545 108.46$ 

16 

Management 	fees 	....................................... 

Other 	expenses 	.................... 	....  ........... 	.... .. 

123,515 131,277 150,898 120.326 293.059 331,789 226.256 257.107 

17 

Income 	tates 	........................................... 

Net incense before extraoedlwy traosaclloue ............... 

4,459 172 6,368 11.289 - 12,645 4,199 - 410 

20 

Realized 	gains 	(losses) 	................................. 

Other extraordinary transactions ......................... 2.881 

Net incense.......................................... 

.. 

182,801 1991949 230,053 208,485 384,618 425,254 328,000 365,165 

21 DIvidends declared ................................... .92,554 30,621 158,260 143.072 173,757 52,839 277,196 307,089 

TABLE 63. Investment Funds, Equity 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.    

thousands of dollars - inilliers de dollars 

Opening balance ......................................4.772.970 	5,218.967 	5,525,482 	6.268.555 	7,321,399 	8,633,891 	9,925.817 
	

11.160,564 

Add: 

2 655,189 621,794 1,003,052 1,370,001 1,768.383 1,864,509 1,710,598 

3 Reinvestment of income 	............................. 86,933 22,447 138,723 119,404 37,925 32,759 241,724 

Deduct: 

4 

Sales 	of shares ....................................... 

373,570 349,073 396,823 423,950 626,324 669,113 713,191 

5 8,194 

.. 

9,190 10,086 17,501 16,111 15,817 13,292 

6 

Redemptions .........................................

Commissions ..........................................

Other ............................................. - 85,639 - 20,537 -8,207 - 4,890 - 48,619 - 79,588 - 8,908 

7 Closing balance ................................... . 5,218.967 

.. 

5,525,482 4,268,555 7,321,399 8.633,891 9,925,817 11,160,564 

1.707,145 

239.875 

774,419 

16,508 

- 76,510 

12,393,167 



3,679 

22.218 

89 

40.709 

112.591 

179.294 

4.142 

22.441 

51,311 

130.538 

66 

208,590 

4,419 

23.547 

48.549 

I 37,699 

214.213 

3,718 

26.181 

56M"6 

149,701 

236.358 

3.080 

29.260 

101 

49.121 

I 18,322 

219.8184 

1.802 

33.590 

99 

54.479 

172,7'S 

262.752 

.650 

33.428  

99 

41,476 

188.326 

6 

264.9115 

62.919 

5,638 

9.374 

101,363 

819,167 

- 25.977 

894,553 r 

215.178 

71.173 

6,970 

9,061 

121,386 

332,986  

15.034 

469.406 

81.878 

86.125 

7,478 

13.123 

107,487 

489,152 

- 11.985 

5114,654 

110,230 

71.681 

10.128 

12.156 

142.393 

101.499 

8.142 

252,034 

578,463 

71.600 

10,215 

9,729 

128.340 

93.008 

8.667 

230.080 

135.698 

75.211 

10.411 

10,809 

166,321 

96.531 

7.331 

255.521 

113.341 

75.115 

0,329 

13.733 

165,51111 

121.688 

- 9.176 

278.100 

140,314 

III 

TABLEAU 62. Fonds de placement, avoir propre 
Etats 6nancicrs trimestricis - Estimation des revenus et des dépenses 

1987 	 198$ 

11 211j4 	
1121114 No 

thousands of dollars 	milliers de dollars 

Re,enus 

IntérOts gagnOs sot 

2.358 Dépts 0 termo 

39.085 Obligations. garantics ou non, ci btllcts remboursables 2 
par sërie. 

73 3 

36.938 4 

267,070 

H5polhOques ci 	contrat 	dc 	sente ....................... 

Aotres 	...................................... 

Dts'tdcndcs 5 

200 Autres 	rcvcnus ........................................ 6 

345,824 	Totil des retenus .............. ..................... ..0 

Dpen.ces 

77,778 II 

11.074 Asutre' dOpcnscs 12 

19,259 I) 

237,713 IS 

202,375 

Fraus 	dc 	gcstion 	................................ 

Impel'. 	sor 	Ic 	rcvcno 	............................. 

16 

2.140 

BéniOce net I,Int opErutions extraoedinoires ............... 

87 

437,9411 

Gains 	(ots 	pertes) 	rCalisés ............................... 

Autres 	operations 	cxtraordinaurcs 	........................ 

20 

414,562 

Rénéfice 	net 	.......................................... 

I)i,idendes 	déclorés 	.................................. 21 

TABLEAU 63. Fonds de placement, avoir propre 

	

t.tats financiers Irimcslriu2ls 	Estimation do capilal.aclion ci do surplus d'apport 

987 	 1908 

1
1 2 1 3 l 4I I 2 1 ) 1 4 	N 

thousands of dol Irs 	ii dOers de dollars 

12,191,167 

3,024,728 

243.014 

2.700,127 

28,957 

- 390,470 

13.329.295 

1 3,329,29 15,1)03,147 15.619.857 1581,8407 I 6,008,724 16.092,126 15.495.281 SIde doucriure I 

-u,ru 

2.900.11 2,011,006 1374,225 1.119.551 1,148.766 836.879 1.210.268 eu1u's 	duelers 2 

55.828 04,309 508,209 117.375 52.512 119.67$ 371.432 Benetiecs 	rclnveslrs...............................3 

I)Cduirc 

1,221,712 1.760.057 2,858,059 1.470.853 1,539.44$ 1.550.252 1.578,612 4 

20.822 16.837 12.863 0,222 7.113 5,162 8.495 5 

40,443 - 218.289 237.538 201,966 - 348.685 12 267.314 

Racha... 	...... 	...................... 	........... 

Commussions 	..................................... 

Autru.  ... 	...... 	......... 	...............- 	 - 6 

15,083,147 15,619,857 15.868,907 16.058,724 16.092,126 15,495,281 15,757,1811 SoMe de 	fermetore ................................. 7 
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TABLE 64. Investment Funds, Mortgage 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.  

thousands or dollars - millier, de dollars 

Assets at cost 

I 18,204 20,636 11,752 20,369 12,743 31.256 22,931 14.792 

Investments in Canada: 

2 44,882 31,295 48,427 59,100 63,375 71,528 73,937 111,379 

Short-term notes: 

3 Commercial and finance company paper and bankers' 78,039 74,389 75,709 80,533 103,487 118,690 115,786 118,621 
acceptance. 

4 23,706 27,488 22,706 28.705 45,264 37,988 87.850 48.226 

Cub and demand depoaitn ................................ 

Long-term bonds and debentures: 

5 

Term 	deposits......................................... 

40,654 42.927 42,685 31,457 37.217 44,026 47.352 45.511 
6 Provincsst 	....................................... 11,471 9,298 12,657 11,011 12,672 5,190 4,643 2.723 
7 536 734 734 1,684 692 246 692 394 
8 10,094 9.897 8.853 17,051 16.695 18,462 31.349 41.016 

Mortgages and sales agreements: 

9 198,751 211.552 217,705 221,329 262,810 277,970 299,144 360,217 

Conventional mortgages: 
10 1,052.088 1,079.122 1,094,918 1.120.374 1.157.251 1.219,961 1.328.397 1.485.593 
II 19,804 18,399 19,702 30,893 38.628 43.416 51,580 67.720 

Corporation share: 

12 - - - - - - .- - 

13 90 90 8 8 8 - - - 

14 - - - - - - - - 

Investments outside Canada: 

IS - - - - - - - - 

16 - - - - - - - - 

17 18,132 20,280 21,562 19,186 21,336 21.556 26.393 25,132 

20 1,516,451 1,546,107 1,883,418 1,641,700 1,772,178 1,890,289 2 1090,054 2,321,324 

Other .............................................. 

Assets at market value 

21 

Canada 	............................................ 

Municipal 	.......................................... 
Corporations ........................................ 

... 

10,434 9.261 17,290 16,986 18,733 31,575 41,348 

22 .280,447 1,348,347 1.366.778 1.411,829 1,484,376 1,585,086 1,714,028 1.946,712 

23 

Loans under National Housing Act ..................... 

53 54 6 6 8 - - - 

24 

Residential 	...................................... 
Non 	residential .................................... 

- .- - - - - - - 

25 

Prererred ...........................................
Common ........................................... 

200,831 189,521 205,285 215,545 266,455 280,643 332.914 329,860 

26 

Other investments ..................................... 

Corporation shares ..................................... 

36,336 40,916 39.314 39,555 34,079 52.812 49.324 39.924 

30 

Other investments .....................................

Other 	assets 	............................................ 

Total Inlets at coal 	.............................. 

1,527,899 1,589,272 1,620,644 1,684,225 1,801,904 1,937,274 2,127,841 2,357,144 

Corporation bonds and debentures in Canada ..............10,231 

Uabtlfles 

31 

Mortgages and sales agreements ..........................

Corporation shares is Canada .............................

Foreign shares .......................................... 

. 10,498 4,211 5,840 5,936 5,835 4,592 7,199 

32 

Other 	investments ....................................... 

Other 	assets ............................................ 

Accounts payable and other liabilities ................... 21,428 24,545 27,862 32,556 28.506 33.695 34,633 

Total assets at nssrtet ............................ 

Share capital: 

.. 

042,928 33 RRSP 	............................................ 1,063,607 1,095,281 1.117,945 1,224,118 1,300,123 1,392.262 1,475.936 

35 

Bank 	loans 	...........................................6,594 

36,397 30,093 21,937 - - - - 

36 Non 	registered 	..................................... 

.23,660 

. 

78,821 

. 

385.202 397.778 433,421 473.009 516,323 617,495 758,754 

37 

RHOSP 	.............................................38,538 

... 

28,975 31,510 34,695 36.559 39,502 42,010 44,802 

40 

Retained 	earnings 	.......................................25,910 

Total liabilities and shareholders' equIty at coat 1,516,451 1,546,107 1,513,418 1,641,700 1,772,178 1,890,289 2,090,054 2,321,324 
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TABLEAU 64. Fonds de placement, hypothèque 

I iais injncers trirnesinel'. - Estimation de l'actif. do passif et de l'asour des aclionnaire'. 

1967 1988 

2 3 4 I 2 1 4 
No 

thousands of dollars - 	mutters de dollars 

Actil aus peis d'achat 

44.367 29,319 15.696 16,759 12.934 14,31111 6.131 9.105 Encat'.sc ci dépdts Ii sue 	.. I 

Placements au Canada 

195,456 184,961 83.428 59,044 75,611 112.719 73.c03 52.718 Ddpôts 4 mime 	 ... 2 

Itillets it cifets It court tcrme. 

138.619 148.868 118.802 122.440 133.906 141.759 145.152 100.696 Papiers d'affaires CI cItcIs de linanccmcnl CI 3 
acceptations bancaires. 

72,191 85,448 72,436 52,414 55,424 70.972 73,193 72,449 4 

Obligations garanlics ott non a long tcrmc. 

49,940 48.222 51,788 36,109 30,682 24.217 26,098 41,1)90 5 
3,729 3,273 2,166 9,264 14.414 11.010 9,089 9,3114 6 
.059 914 2.793 7.491 11.793 9.009 7.435 7,677 7 

43,355 42,930 56,614 69,435 95,440 119.731 99,474 115.934 

Autres 	.......................................... 

8 

Du 	Canada 	.................................... 
Des 	provinces 	............................ 
Des 	municipalilds ............................ 

llvpothcques cm contrat de centus 

536,108 584,002 610,386 606,254 614,399 620,551 629.624 630.348 Prcts consentis en verb 	de Ia 	lot naius,nal cur 9 
I'habitation. 

Pr6Is hvpothdcaires convcntionncls- 
1,659,817 1,931,070 2.116.053 2.111,097 2.140.977 2,162.639 2,194.325 2.197.382 

Des 	socuei6s 	............................. 

10 
62.189 79,045 84,163 113.805 114,841 115,992 117.687 117,822 II 

Acttons des sociétds: 

- - - . - -. 

Constructions non 	rcidentieIle' 	.............. 

12 
- - 494 - 13 

- - -- - 14 

Placements hors do Canada - 

- - - - -Action IS 

- - - Autres 	placements 	....................... 	. 16 

24.743 27.699 29.741 28.896 30.912 32.425 34.000 311.718 

dcc 	soci6t6s 	....... ...... 	...... 	......... 

I? 

2,831.573 3.165.751 3.244.066 3.233.008 3.331.373 3.385,411 3.416.404 3.385.322 

Constructions rdsidenluclles ................ 

20 

Aclif It to saleur di. marche 

44.297 42.649 53.660 67,177 . .. .. Obligattons garantucs ou non dcv scuacic'. 	lu ( ,unada 	. 21 

2.327.134 2.605.921 2.775.577 2,807.210 . .. .. .. Hypothequcs et contrat 	de vente ......................... 22 

- -- - . .. .. 23 

- - .. .. 

Actionsdcssocidtdsaucanada 	................... 

24 

464,494 473.798 331,799 288,201 .. .. .. .. 

Privilegices 	....................................... 
Ordinaires 	....................................... 

25 

69.110 57,018 45,437 45,655 . .. .. 

Autres 	placemen.............................. 

Actions 	dlrangdrcs .................................... 

26 

2.905.035 3.179.385 3.206,473 3.208.243 3.351.1190 3,374.272 3,359.583 3.321.186 

Autrcs 11ldntcnls d'aeiul .................................

Total de I'acli( nan prin d'achal 	................... 

30 Total de I'aclif iii salcur du murchi ............... 

Passil 

5,069 6.232 11.343 9,344 10.729 1.555 11,154 37 31 

36,365 44.805 53.737 58,826 50.2111 59.352 10,440 55.092 

Autres 	placements ................................... 

Autres 	éldntents 	d'actil ................................. 

32 

Ca pital. act ions. 

.738.345 1,880,050 1,912,609 .926.242 .987,656 2.010.617 2.035.021 2,01.009 33 

- . - 

Fmprunls 	bancaires 	................................... 

35 

Ui' 	'.39 1.181.717 1.217.158 1.189.001 1.227.035 1.246.168 1.256,789 1,254.149 

Eets It payer et 	loire'. ôldntcnts do pass4 	............. 

36 

41,155 52.947 49,220 49,595 55,643 59,719 62,192 65,035 

REER 	. 	 ....................... 

REEl............................... 

Non 	cnrcgistré 	..................................... 

37 

2.811.1173 3.165.751 3.244.066 3.233.008 3.331.373 3.385,411 3,416.404 3.385.322 

llén11%ces 	non 	rdpiurius ......................... 

Total. passif Cl muir di's actionnairec aus paIn 40 
die ha I 
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TABLE 65. Investment Funds, Mortgage 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - milliers de dollars 

Revenues 

Interest earned on: 

I . 705 993 1,083 1,328 1,851 1,164 2,471 

2 Bonds, debentures and serial notes .................... 1,917 1,940 1,494 1,768 1,819 1,957 2,368 

3 Mortgages and sales agreements ...................... 

. 

0,254 40,608 41,106 41,440 42.912 44,797 64,901 53,700 

4 

Term 	deposits ..................................... .. 938 

2,452 3.219 2,895 3,027 3,199 3,934 4,232 3,387 

5 

1,

. 

.863 

- - - - - - - - 

6 

Dividends 	............................................. 

- - - - - - - - 

10 

Other revenue 	........................................ . 

	

Total revenue 	....................................... 45,507 46,509 46,934 47,044 49,267 52.401 54,854 61,926 

Other ............................................ 	... 

Expenses 

II 4,128 4,481 4,430 4.587 5.165 5,786 6.241 6.988 

12 465 498 511 485 513 551 601 734 

13 

Management 	lees 	...................................... 

Other expenses 	........................................ 

Income 	taxes 	......................................... - - - - - - - - 

IS 40,984 41,530 41,993 41,972 43,5*9 46,064 48.082 54.204 

16 656 1,237 784 365 129 584 289 478 

Il 

Net income before extraordinary tra.iactiona .............. 

- - - - - - 6 

20 

Realized 	gains (losses) 	.................................. 

Other extraordinary 	transactions ......................... . 

41,570 42,767 42,777 42,337 43,718 46,648 48,301 54,6*8 

21 

Net 	Income ........................................... 

DIvidends declared ................................... 38,691 39.278 39,821 39,592 41,028 43,300 45,330 51,936 

TABLE 66. Investment Funds, Mortgage 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.    

thoasands of dollars - milliers de dollars 

Opening balance ......................................1,381.797 	1,460,287 	1,485,206 	1,523,152 	1.573.303 	1,697.127 	1,816.446 

Add: 

2 85,593 56,917 58.733 88,100 163,503 142,418 198,434 

3 33,290 33.786 34,335 33,994 35,505 36,545 38.393 

Deduct: 

4 

Sales 	of 	shares ........................................ 

56,981 64,442 53.738 49,886 72,097 56,346 42,428 

5 

Reinvestment of income 	................................ 

Commissions ....................................... 3,289 1,877 1.817 2,714 3.938 2,849 2,649 

6 

Redemptions .......................................... 

Other ............................................. - 19,877 

... 

- 535 -433 19.343 - 851 449 - 1,561 

7 Closing balance ................................... 	. 1,460,2*7 

.. 

1,485,206 1,523,152 8,573,303 1,697,127 1,816,446 2,009,757 

2.009.757 

257,225 

40.928 

69,266 

3.954 

2.234.690 



2.740.884 I 	3.061.767 I 	3,1 29.766 I 	3.1 15,243 I 	5,7 14.711 I 	3264785 I 	3292610 Sotdc d'ouverturc 

Ajou ICr 

402,267 184,610 140,219 244.251 134,590 112,135 106,085 

45,357 55,067 58,944 57,284 55,698 58,633 61.468 

Venics 	d'actions 	................................2 

Bd ndliccs 	rCinvcstis 	................................. 3 

Ddduurc: 

123.338 176.568 214,108 200.545 139,764 142.250 194.96$ 4 

3,472 2.210 2,356 1.522 833 693 837 5 

-69 6,300 2,778 . 383 - 

Rach,u.. 	...... 	......... 	..... 	................. 

Commissions ........................................

Autres 6 

3,061,767 3,129,766 3,115,243 3,214,711 3,264.785 3,292,610 3,265,158 SnIde de fermeture ................................. 7 
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TABLEAU 65. Fonds de placement, hypotheque 

Eats linanciers Irimestriels 	Estimation des resenus et des ddpcnses 

987 	 1 	 19hx 

1121314 	 112H14  

thousands of dollars -- milliers de dollars 

Rc,enus 

IfltCrãLs gagnes sur: 

3,749 2,785 1,359 1.229 1.468 1.470 1.545 Ddpóts 	i 	tcrmc 	...., 	.,....,, 

2,515 2.202 5,806 3.050 3,770 3,428 4,1514 Obligations, garantics ou non, et bullets rcnubu.uursables 2 
par scruc. 

67.460 74.785 75,510 75.802 75.409 76.964 78.969 Hpothdqucs ci 	conoju 	d..sc nuc 	.....,... 3 

4.441 4.801 4,750 4.359 5,209 6,664 5,479 Autres 	............ 	 . 	. 	. 4 

- 3ivudcndes 	. . . 	. 5 

- - - . - Autres revenus 	. 6 

78.165 84,573 81,425 8.4.440 85,856 88.526 90,007 to Total 	des 	rmenu, .................................... 

I)ipenses 

9.315 9.497 9,788 9.675 10.146 9.938 10.579 II 

844 1,027 1.260 .244 967 948 1,009 Autres 	ddpenses 	............................... 12 

13 

68,006 74,049 76,377 73.521 74,743 77.640 78,419 

Fraus 	de 	gestion 	....... 	.. 	..... 	.. 	..... 	.......... 

IS 

512 - 	172 310 470 308 504 731) 

Inipr3ts 	sar 	Ic 	revenu 	................................ 

Gains 	(un 	pertes) 	réaliss .. 	..... 	.... 	..... 	............ lb 

- - - 4 59 

BdnEhce net aant operation'. e'.,raordiauires ................ 

17 

68,518 73,877 76,687 73,995 75,051 78.085 77,689 

Autres 	uperaulouls 	clrjordun,uurc.................... 

20 

.. 

64.757 71,405 73,581 67.947 70.975 75.612 74,846 

BenefIce 	net 	.......................................... 

L)i,idni,de'. 	diclanis 	.................................. 2) 

TABLEAU 66. Fonds de placement, hypothèque 

	

fitats financiers trintestriels 	Estimation du capital-action et do surplus d'apurt 

987 	 19S8 

1 2 	 3 	 4 	 I 	 7 	 3 	 4 
No 

	

thousands of dollars 	milliuurs de dollars 

I 	I 
2,234.690 

581,671 

44.466 

114,649 

4,654 

640 

2,740,884 

2,838 

2,604 

55.785 

3,234 

64.461 

7.598 

724 

56,139 

543 

56,682 

52,892 
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TABLE 67. Investment Funds, Income 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

I 	1985 
	

986 

-r 
1 1 2 1 3 1 4 1 1 1 2 1 3 14 

thousands of dollars - milliers de dollars 

Asarta It coat 

Cash and demand depanits 19.813 21,860 24.103 22.858 37,593 31,999 82,123 63.187 

Investments in Canada: 

2 Term 	deposits ...................................... 11,134 2,108 2.721 4,409 10,308 7,319 11,266 13,199 

Short-term notes: 

3 Commercial and finance company paper and bankers' 121,948 131,730 174,020 154,707 189,705 372,206 389,983 351,209 
acceptance. 

4 272,211 284.316 340.402 270,793 482,370 503.654 571.919 602.603 

Long-term bonds and debentures: 

5 Canada 	. 	........................................ 416,954 450,553 497,070 592,705 692,243 880,044 990,185 935.513 
6 98,520 142,208 139.736 177,901 221.667 276,292 325,093 344,255 
7 3,467 6,480 4.877 6,652 8,440 4,269 23,905 27,631 
8 Corporations 	..................................... 103,494 134.355 134,486 167,844 162,637 192,650 248,877 332,180 

Mortgages and sales agreements: 

9 2,513 2,502 2.490 2,477 2,464 2,451 2,439 2.425 

Conventional mortgages: 

.... 

10 20,470 20.277 15.031 16.175 16,764 16,291 14.492 14,140 
II - - - - - - - - 

Corporation share: 

12 

Provincial 	.......................................... 
... 

807 1,264 2,004 2,060 2,644 3.022 3,074 4.519 
13 

Municipal 	........................................... 

18,854 20.655 22.743 25,197 30,694 29,965 40,030 42,464 

14 860 749 473 - 1,200 - 476 5,805 

Residential 	....................................... 
Non residential ..................................... 

Investments outside Canada: 

15 Corporation 	shares .................................. 1,760 2.471 2,211 2,387 470 2.616 2,732 3,400 

16 3,085 2,630 11.342 8,914 8,913 12,781 0,832 43,386 

17 

Other 	.............................................. 

.... 

31,189 31,475 35.410 37,606 66,399 63.624 96.317 70,167 

20 

Loans under National Flouting Act ...................... 

.... 

8,127,079 1,255,633 1,409,119 1,492,6*5 1,934,511 2,409,183 2,813,743 2,856,083 

Preferred ............................................
Common 	............................................ 

Assets at market value 

21 

Other investments 	...................................... 

102,134 138.908 136.995 175,119 171.073 200,333 256.416 338.817 

22 23,013 23.130 17.892 19,060 19.432 19,081 17,309 16,880 

23 

Other 	assets ............................................ 

Total hoots at coit .............................. 

22,110 24.639 27.948 32,111 41.948 40,398 48,048 53,237 

24 2,270 3.143 2,790 3,474 653 4,002 3,731 4,246 

25 

Corporation bonds and debentures in Canada ................ 

871,519 973,771 1,108,378 1,184,512 1,705,584 2,146,664 2.378,824 2,385,524 

26 

Mortgages and sales agreements ........................... 

Corporation shares in Canada ............................. 

120,941 138.540 150.317 155,816 103.992 95.623 178,440 133,354 

30 

Other investments 	...................................... 

Foreign 	shares 	........................................... 

Other 	investments 	....................................... 

Other 	assets 	............................................ 

1,141,9*7 1,302,131 1,444,320 1,570,092 2,042,6*2 2,506,101 2,8*2,76* 2,932,058 Total Islets at .serket ............................ 

liabilities 

31 1,867 3,061 1,941 1,955 2.023 6.111 7,744 4.507 

32 28,142 26.215 26,732 42,836 70,477 52,724 88,125 63.117 

Share capital: 

33 555,669 585,510 659,385 742,145 924,829 1,090,550 1,218,070 1,315,751 

34 

Bank 	loans 	.............................................. 

RHOSP 	................................... 	....... 61,247 54,897 13.728 9,765 - - - - 

35 

Accounts payable and other liabilities 	...................... 

RRSP 	............................................... 

509,135 606,636 713.217 699,929 926,337 1.229.612 1,445,052 1,423,284 

36 

Non 	registered 	........................................ 

Retained 	earnings 	.............. ....... 	..... .......... - 28,981 

... 

- 20,686 - 5.884 - 3,945 10,845 30,186 54.752 49.424 

40 Total lIabilities amd shareholders' equity at coot 1.127,079 

.. 

1,255,633 1,409.119 1,492,6*5 1,934,511 2,409,183 2,813,743 2,856,083 
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TABLEAU 67. Fonds de placement, revenu tixe 

Etats Itnanciers trimestriels - Estimation de lactif, du pass11 et de Favour des actionnaires 

1987 
	

19118 

T 
1 I 2 I 3 I 4 1

I 2 I 3 4 

thousands of dollars - millicrs de dollars 

Aclif mx prix dacital 

73,390 33,444 32,530 43,123 39.051 72.991 1, 1, 391 65,33)) lincaissc 	ct 	dcpios 	a 	vue 	......................... 

PIuccntcnts au Canada: 

22.865 41,301 27,387 26.975 13,663 11,365 17.382 19.070 2 

Billets et effets a court tertnc: 

573,788 569,423 486,398 570,963 721,364 758.754 740.007 701,074 Papiers d'affaires et effcls dc Iinanccment ci 3 
acceplalions bancaires. 

715,023 830,376 921.378 1,203.928 1.695.922 1,628,703 1,681.986 1,495,737 Autren 	...................................... 	. 4 

Obligations garantucs ou non 	long term. 

1,303.071 1,534,948 1,397.223 1.41 5,970 1.435,666 1.415,367 1,570,649 1,719,968 Du 	Canada 	............................. 	. 5 
561,247 598,991 621,183 556.121 597.058 572,210 526.121 523.027 

[)4ps)ts 	a 	lcrmc 	....................................... 

6 
25.962 25,123 19.760 20,943 24,877 23.841 21,922 21,793 7 

417,399 409,417 441,797 391.696 392.082 416.199 408.085 479.021 8 

Hypothcqucs Cl contrat de vent.: 

2,704 2.372 2.584 2.298 2.668 3,602 1,309 421 

Dcs 	prosinccs 	................................. 
Des 	municipalitéc ................................... 
Des 	societe's 	.................................... 

PrCls consentis en vertu de Ia Lot national sur 9 
l'habitation. 

Pr8, hypothécaires convcntionncls: 
13.167 12,375 11,175 46,921 54,091 73.026 26.547 8,532 10 

- - - - - - Constructions non rCstdentiellcs II 

Actions dcc sociCtés: 

18.651 5.508 5.401 13,067 15,646 29,080 27.257 33,313 PrivulCgtCec 	. . 2 
46,665 57,469 44,796 46,239 53,979 100.326 94.037 114.931 Ordinatres 13 

6.257 9,762 7.037 7.893 9.225 16.786 15,903 73.358 14 

Placements hors du Canada: 

2,802 3,305 2,136 2,749 1901 3.379 4,491 3,474 Action 	dcc 	cociCtCs 	................... 	. 5 

41.485 45.753 60.464 58.136 61.568 75,832 95,300 73,728 

Constructions 	rCsidenlielles 	....................... 

16 

181,443 101,900 146,612 96,731 166,549 146.136 213.411 116.713 Autrcc 	Cldmcnts 	d'actif .................... 	. 17 

4,005.919 4,281.667 4,227.781 4,511,753 5,286,310 5.347.993 5,507.798 5.449.490 

Autren 	placements 	.............................. 

20 

Autrcs 	placcntcnls 	........................... 

Total de I'actil us 	prix 	d'achal 	.................... 

,t ctif a In ualeur di. n,archi 

440,424 405,084 418,246 380.629 .. .. . Obligations garantics ou non des societe's ,tu (anada 21 

6,253 15,109 13,749 49.422 .. .. .. .. Ilypoihcques et contrat de ventc 22 

59,693 73.801 61,423 66.762 .. . .. .. 23 

4,134 4.637 3,265 5.101 . .. .. .. 

Actions des cociCtCs au 	canada 	.................... 

24 

3.336.078 5,650.408 3,407.739 3,822,386 . .. .. .. 25 

254.833 135,344 179.142 139.854 .. .. 26 

4.111.415 4,284,383 4.083.564 4.462,154 5,290.643 5.347,1185 5.487,057 5.412.252 

Actions 	dtrangCrcs 	................................. 

Autres 	dlCments 	d'actif ............................. ..... 

30 Total de radiI I Iii •ahnur dii marehC ................ 

Pass11 

17.475 17,041 17,292 12.920 4.708 6,479 8.1942 3,675 Emprunts bancaircs 3 1 

47,077 71,860 87,565 76,670 137,11)6 127.651 155.084 69,863 

Autres 	placements ................................... 

Ito's S 	payer ct autres élémcnts du pj'ssiI 	 . 	 . 32 

8. .tpital.action's. 

1.634.040 1.717.248 1.716.141 1.696.898 1.963,408 1,989.327 2,036,023 2,045.101 33 

- - - - - - - 34 

2.1 	i s ,442 2.407.166 2,352.588 2,693.304 3.116.562 3.157.704 3.23 1.826 3.266,986 

REER 	............................................ 

35 

1 0,885 68,352 54,195 31.961 64.526 66,832 76.023 63,863 

REEL 	.............................................. 

Non 	enregistrd 	...................................... 

36 

4,009,919 4,281,667 4,227,7111 4.511,753 5,286,310 5.347.993 5.507.798 5,449,490 

BcnClicei. 	non 	rCpartis ............................ 

Total, passil et rioir den actmonnaires airs pris 40 
d',chal, 
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TABLE 68. Investment Funds, Income 
Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

l I 23 	 4 

I 	 thousands of dollars - milliers de dollars 

Re,enuen 

Interest earned on: 

I 84 64 119 146 155 381 605 

2 Bonds, debentures and serial notes .................... 

. 

18.656 20,556 22,519 24.203 27.256 33,788 42,040 44.963 

3 

Term 	deposits ............... .... 	..... .... ........... 229 

747 688 517 507 611 580 473 457 

4 Other ............................................. 

.. 

8,598 9,949 11,789 12,199 15,956 20.131 20.665 19.511 

5 338 242 345 264 368 290 450 639 

6 6 6 6 7 - - - 

10 

Mortgages and sales agreements ........................ 

Dividends 	............................................. 

Other 	revenue 	........................................ 8 

24,576 31.525 35,240 37,298 44,344 54,944 64,009 66,175 Total 	revenue 	....................................... 

Expenuen 

II 2,529 

.. 

2,860 3.256 3.547 4,126 5,164 6,181 6,409 

12 225 308 253 408 487 677 1.212 923 

13 Income 	taxes 	.............. 	.... 	...................... - 2 4 5 - - 

IS 25,122 28,357 31,729 33,343 39,727 49,098 56.616 58,143 

16 

Management 	fees 	...................................... 

Other 	espenses 	........................................ 

6,126 7,505 7.065 10.858 15.714 19.641 10.448 

17 

Net income before extruordhiary transactians .............. 

.- 

17 - 18 - 20 - 21 155 -60 30 - 23 

20 

Realized 	gains 	(losses) 	................................. 4.147 

Other extraordinary 	transactions ......................... - 

Net 	income .......................................... 

. 

29,952 34,465 39,214 40,387 50,740 64,752 76.287 69,268 

21 Dividends declared ................................... 21,683 

. 

24,185 21,822 32,240 33.015 42,164 45.150 67.683 

TABLE 69. Investment Funds, Income 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1985 	 1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No . 	____________________________________ 

thousands of dollars - millier, de dollars 

Opening balance ......................................908.664 	1.126.051 	1,247.043 	1.386.330 	1.451.839 	1.851.166 	2.320.162 

Add: 

2 3t8,838 356.307 400.968 524,242 704.802 896.661 823.098 

3 17,127 14,805 17,088 19,768 25.311 26.890 27.711 

Deduct: 

4 

Sales 	of shares ................ 	.... 	........... 	......... 

144,021 254,388 282,198 511,756 330,855 476.202 510.421 

5 

Reinvestment of income 	......................... ......... 

1.470 1,116 1.093 1,495 3,357 2,733 3.987 

6 

Redemptions .................................... ......

Commissions ............................................

Other ............................................. - 26.913 - 5,384 -4,522 - 34.750 - 3,426 - 24.380 - 6,559 

7 Cloning balance ................................... .1.126,051 

.. 

1,247,043 1,386,330 1,451,139 1.151.166 2,320.162 2,663,122 

2.663.122 

684.872 

52,124 

665,122 

2,948 

- 6,987 

2.739,035 
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89,530 
	

96.556 
	

104.311 

795 

64,645 

1.194 

43,399 

913 

110.946 

227 

70,257  

1.098 

51,361 

1,676 

124.619 

	

7.338 	 8,759 
	

9.412 
	

9839 

	

1.171 	 1.461 
	

1.504 
	

1.874 

	

- 	 732 

	

64.959 	8042 
	

85.640 
	

92.598 

	

4 53 	 6.385 
	

20.274 
	

6.089 

	

1)1 	 124 
	

ISO 

	

79.946 	73.533 
	

65,516 
	

76.478 

	

62,180 	74.011 
	

70.2% 
	

93.000 

10868 12.693 

2,353 2.528 

97.725 109.189 

10.716 - 7.464 

166 243 

108.607 101.968 

76,042 99.662 

348 

71,074 

871 

5 3. 185 

.906 

127.385 

2.356 

2.455 

0 

112.564 

- 1,799 

- 330 

100.435 

91,244 

- 1)9 - 

TABLEAU 68. Fonds de placement, revenu fixe 

slats financiers trimestriels - Estimation des revenus et des ddpenser. 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 
____________________ ________ 	No 

thousands of dollars - milliers de dollars 

ke,enu.s 

lncrdis gagnis cur 

990 DepOts 	a 	lcrnIC 	......................... 

73,034 Obligations, garantics ou non. Cl billets rcmboursablcc 2 
par sérte. 

2)) 3 

54,008 4 

3,0011 Dividendes . . 

6 

131,251 

Autrcs 	............................................... 

10 

Hypothdques et 	contrat 	de vente ........................ 

Aulrcs 	rCvenuc 	-------------------- ------------ 

t)epenses 

11,421 I 	raic 	do 	goctiOfl 	..................................... II 

2.291 

losal 	des 	resenus ..................................... 

12 

12 13 

117.527 

Autres 	depenses .................................. 

IS 

5.395 

ImpOts 	cur 	Ic 	rcvcnu ............................ 

6 

.. 

124 

BinélIce net asani opiraiioius extraordinaires ................ 

Autres 	operations 	entraordinaircs 	............... ........ I 7 

112.008 

(;ans 	lou 	ported 	realse 	.............................. 

Bénjl$c, 	ad. 	......................................... 

.. 

20 

124,166 I>i,idrndes 	diclinis 	.................................. 

.. 

21 

TABLEAU 69. Fonds de placement, reenu tixe 

lats financiers trimestriels - Estimation du capilal-aclion Cl du surplus d'apport 

1987 1908 

2 3 4 I 1 2 3 4 
No 

thousands of dollars . milliers do dollars 

2,739,035 3.770,482 4.124.414 4,068.729 4,390,202 5,079.970 3,147.031 5,267.849 Soldc 	douseriuro ........... 

Ajouftr 

1,381,900 999,541 640,020 1.35 1.967 1,497,204 1.245.217 II 19.992 1,1 38,198 2 

49,019 52,347 51,673 60,259 45,399 54,442 65,674 94,207 Bdndlices 	rd oeciis 	- 3 

lkdu ire 

l,O,427 705,349 777,933 .099,089 1,028.92$ 1.243.077 .076,848 1.407.859 

Vente, 	d,,iiins 	.................................... 

4 

.. 

4.914 2,777 1,361 1.780 3.689 3,068 2.759 2.828 

63 1.1169 10.165 31,916 10,116 79,782 - 	13,547 14,759 222,520 

R,e,h,ii', 	 ......................... 

(ontiri 	cciii,........ 	... 	..... 	............... 5 

6  

3,770.482 4,124,414 4,068,729 4,390,202 5.079,970 5,147,031 5,267.849 5,312,087 

	

Autre', 	----------------------------------- 

	

Solde 	de 	rermelure ................................. 7 
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TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and Liabilities 

1985 

2 	 3 	1 	4 	I 	1 	I 	2 

thousands of dollars - milliers de dollars 

1986 

-r 
3 	I 	4 

Assets 

I Cash and demand deposits 	 . 	 . 214,749 235.036 349,624 242,984 269.724 273.919 162.296 354.290 

Investments in Canada: 
Short-term bills and notes: 

2 460.836 392.592 488.130 397,808 533,867 578.935 469.549 488.370 
3 101,827 69,185 114,120 63,667 100,574 137,417 95.215 162,107 

4 Municipal 	notes 	.................................. 8,074 - - - 4.263 - - - 

5 193,865 131,681 113,965 37,997 130.590 163,537 114.358 85,805 
6 Commercial and finance company paper and bankers' 470,632 371,626 432,062 485.413 432,386 605,721 579,745 728.158 

Provincial treasury bills and notes ..................... 

Acceptance. 
Term deposits. 

7 23.414 27.262 19.326 14.274 15,022 13.515 29,748 30.841 
8 Other 	institutions ................................. 1,345 2,704 2,415 384 654 1,017 - 909 

Long-term bonds, debentures and notes: 
9 1,665,362 2,077,866 1.988.050 2,322.493 2,352,431 2,491,048 2,665,390 2,565,626 

II) Provtncial 	....................................... 388,402 392.949 395,447 461,435 506,846 514,281 556,898 606,904 
II Municipal 	....................................... 119,380 128,015 124.329 117,746 118,040 124,044 125,530 127,504 
12 

Chartered bank hearer term notes ..................... 

784.329 800.956 808,445 902.189 972,110 950,587 1,047,636 1,076,837 

Canada treasury bills 	............................... 

Mortgages and sales agreemcntn: 
13 Loans under National Housing Act .................. 212,509 206,070 204.503 196.954 194,318 204,599 196,678 182,512 

Conventional mortgages: 
14 

Chartered 	bunks .................................... 

Corporation ........................................ 

242,403 234,881 229,899 215.004 208,738 197,676 201,355 224,429 
15 787,760 

.. 

792,227 816.471 852.013 871.220 895,344 877,713 860,631 
Corporation shares: 

..- 

16 69.020 66,478 70.376 66,655 67,590 66.387 90,819 78.116 
17 3.190.754 3,307.177 3.327,707 3,598.436 3.792.301 3,871.380 4,064,526 4.450.780 
IS 

Residential 	........................... 	........... 

505.790 532,898 549.645 599,717 597.818 597.364 645.045 705.884 
19 

Non-residential 	........................ ........... 

572 181 208 1,987 162 542 2.369 2,959 

Investments outside Canada: 

.. 

20 Short-term 	bills and 	notes 	................ ...... ..... 9,685 

.. 

5,653 21,785 7.464 6.651 7,867 31.964 24.491 
21 Term deposits ......... ............................... - - - - - - 

22 

.. 

542.507 567.478 564,926 650,412 743.640 769.723 762,646 789,145 
23 17.216 4.700 7,643 11,390 16.486 33,704 36,444 14,064 

25 

Common 	.......................................... 

Total portfolio at coat 	................. ....... .... 9,795,682 10.114.579 10,279.452 11.103.438 11.666.007 12.224.688 12,593,628 13.206.072 

Canada 	........................................... 

Accounts reccivable and accruals: 

.. 

26 194,009 74.632 78,793 58,069 149,223 110,480 105,084 58,329 
27 

Real estate and ground rents ...........................
Other investments in Canada ........................... 

12,177 12.153 13,547 23,892 14,727 12,048 10.002 10.534 
28 

Preferred .......................................... 

Other ............................... 	.............. 100,135 119,466 107,191 115,627 110,405 115,340 114,173 124.198 

29 151 

.. 

402 120 41 14 26 16 4 

30 

Corporation 	shares.................................... 
Other investments outside Canada 	...................... 

10,316,903 10,556,268 10,828,727 11,544,051 12,210,100 12,736,501 12,985,199 13,753,427 

31 

10411 Insets at book silue .......................

Unrealized 	appreciation 	.......................... ..... 679,178 493,958 762.395 878,345 879,276 609,524 605,519 

35 

Due 	from 	brokers 	.................................... 
Due from other funds ................................. 

Total 	aetn at .iarket nalue as 10 .,782,016 11,235,446 11,322,685 12,306.446 13,088,445 13,615,777 13,594,723 14,358,946 

LiabIlities 

.465,113 

.. 

36 

Other 	assets ........................................... 

11,022 8,109 2,781 7.315 11.997 13,884 20,458 23,633 

Accounts   payable and accrued liabilities: 
50,017 116,020 102,770 79,935 46,593 37 

38 
87.726 
3,809 

94,587 
15,251 

62.113 
2,993 3.194 15.543 9.996 2.707 2.470 

39 29,756 22,919 41.414 18,900 25,543 20,123 6,960 8.142 

40 

Bank loans and overdrafts ................................. 

12.102 13.404 12,789 13,146 11,644 12,258 12,276 16.040 

Due 	to  	brokers ........................................ 
Due to other funds 	..................................... 
Other ................................................ 

Liability   to policyholders: 
433,379 483,652 526,660 617,541 41 

42 

Other 	liabilities 	.......................................... 

326,198 
9,832.112 

332,978 
10,053,542 

358,294 
10,333.121 

397,759 
11.037.834 11.581,910 12.079,170 12,322.698 13.024.645 

43 

Other .................................... 	..... 	 ... 	... 
  RRSP  	............................................... 

14,178 15.478 15,222 15,886 14.064 14,648 13,505 14,363 

45 

Surplus 	........................ 	............ 	...... 	....... 

10,316,903 10,556,268 To4al liabilItIes at co 

 

t .......................... 10,828,727 11,544,051 12,210,100 12,736,508 12,985,199 13,753,427 
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'I'ABLEAU 70. Caisses séparées 

Ltats Ii ii.i riicrs I rin)i7sttiCIS 	Estimations dc l'acti I ci du passi I 

I 1988 	 I 
.. 

1 1 2 1 3 1 4 1 1 1 2 1 3 j 4  
thousands of dollars - ntillicr,, do dollars 

,%clif 

476.236 S62.1 91 582.437 445.003 470.945 54 7 .765 415.41 h 447064 Encaisse 	ci 	dpOis 	j 	sue 	...................... 

Placcmcnts an Canada: 
B,lIets ci diets a court icrmc: 

854.823 591.864 541,725 554,406 582.9133 4(5.758 4116,156 613.885 2 
I 31,841 204,361 198,626 160,728 158.919 189.384 21 6377 158.688 Buns du Trésor ci diet,, des administration,, 3 

provincia IC,,. 
"Al 199 - 1.986 1.775 2.1 IS 2,406 1.773 l5ttcts des administrations municipalcs 4 

97.236 150.804 141.743 181.716 137,241 I 37.728 127.123 184.569 EIIts 4 icrme an portcur dcs banqucs 4 charic 
420,976 730.444 778.840 735.721 727,339 866.774 985.731 726.279 Papuers d'aIlaircs CI diets de linancomeni ci 6 

Acceptations ancaircs. 
Depots a tcrme 

27,144 30.638 28,898 44,774 34.512 54,786 45.550 59.983 7 
907 19,280 906 35.225 47.145 503 Autrcs 	rnsiuiutions 	.................. 8 

Buns du 	Trénor du Canada 	....................... 

Obligations garanhics ou non ci bullet, a long termc: 
2.870.846 2.886.823 2.959.839 2.930,565 3.119.020 2.994.225 2.945.416 3,002.281 9 

640.714 634,090 668.529 673,605 662.408 696,710 751,1114 761,699 tO 
113.588 113.982 119,551 132.630 131.957 138,790 149,767 151.736 

Banques 	a 	charte 	......................... 

It 
967.085 1.016.911 1.015.413 967,539 .022.483 .000.636 1.004.190 1.072.722 Des 	societes 	........................... . 12 

hlpoIheqocs ci contrats de sonic: 
174.693 175.299 175.967 159.860 152.065 49.655 47,489 156.119 Prêt,, consentis en vcriu de Ia 	l.oi nation,ulc slur 13 

I'habttat on 
Prdts hpoihdcaires conscnluonncls 

215,795 207,068 212.229 213.652 203.521 200,296 97,398 208,948 Constructions rdsidenticlk 	 . . 	 . 14 
824,703 825,318 803,309 789,987 815.907 829,354 826,1143 848.789 IS 

Des 	municipoluhds . 	.... 	............ 	..... 	.......... 

Aciions do suuOidtcs: 
79.085 85,951 94,998 98.580 100,701 106,735 99,09(3 103,257 lb 

4.''2. I 7 0 4,822,376 5.071.569 4,979,821 4.932.927 5.080.206 5,108.035 5.322,902 17 
462 752.358 755,882 797,549 845,551 868,260 922,865 1.022,049 Riens inrouobiluers ci redcvances Ioncucrc, 18 

75 81 81 - Autrc, placements au Canada 9 

Constructions 	non 	rsidcniictles 	............... 

Ordinaires 	............................ 

l'luccment, hors du Canada: 
2. 	245 17.474 11,058 13.141 14.564 15.115 14.17' 4.137 Bullets et diets a court heroic 20 

- - - . - - Dcpéis 4 lerme 21 
832.814 898361 942,844 869.699 1154,914 888,465 834.924 s7s.403 

Du 	Canada 	..................................... 

22 
9.570 28.850 23.952 7.431 9.103 71.259 74.814 6.136 

Des 	provunccs 	.............. 	...... 	.... 	..... 	....... 

Auires placements a l'dur.ungcr 23 

13,782,806 14,192,732 14.342,033 14.314.296 14.543,115 14.783,397 14,858,!65 15.298.858 

Actions 	utes 	socijics ..................... 

Pu,rlefcuulle nu piu .i.u, hut 	 . 26 

Pruvuluigiêes 	................ 	............. 

EII'ets 4 reccvohr ci aciil coors 
149,877 83,406 109.464 78.503 86,465 70,596 87.942 88,570 Sclontant, dus par les c,u.rt,or' 	 . 26 
13,559 8,209 24,018 13,569 15,690 4.117 15,959 16,077 Montanis dus par d'autrcc.o'c ,  27 

110.194 108.257 158.864 150,742 168,451 146,647 171,539 172,764 Autres 	........... . 	. 	 . 28 

- - . - 1.644 3.060 1.552 6.134 29 

14.532,671 14,954,795 15.416,836 15.002,113 15.286.310 15,555,582 15,630,573 16,029,462 30 

1.126.000 882.270 783,319 . 	14.566 273.71(6 438.597 270.381 2'/8.O5Apprccsut.orr non 	rc.ulisec 	 . 	 . 	 . 	 . 31 

15.658,671 15,837.065 16.200.155 14.987.547 15.559.516 15.994.479 15.900.954 16,327,487 ToiI de 	'uhf a In iakur di. ,..arrhê ............ 35 

Total dc l'achif a lii inkur cumphahle ............... 

I'u.',sif 

6.123 78,541 22,238 5.578 21.962 17.982 1.714 1.785 

Auire', 	cicrrucnt, 	d'ucIj1 ........................ 

Emprunis ci découncri,, banc.u.ro  31. 

hId, .1 pa5er CI esigibilités courucs 
111,539 87,592 47,040 50,237 30.706 1114.788 09,288 115.015 Montanis dii, aus courtiers . 	 . 37 
13,502 6,345 3.017 1,064 2,893 2.318 2,420 2,545 ',lont,unts dii,, aus autrcs caoso. 
10,083 7,206 10,435 15.485 40.548 32.509 33,904 35,681 Autres 	...................... .. 39 

4,827 14,596 17.575 17,204 23.215 22.667 24.564 27.401 Auircs 	dldmenis 	de 	passuf 	............................... 40 

Engagements enders Ic, assures 
604 897,349 983.255 988,980 1.164.971 1.189,057 1.185.428 1,275,662 REEk 	.................... 	. 	 . 	 . 41 
2'S 13,837,813 14,317,445 13.909,285 13,887,695 14,171,612 14.262.027 14.549.704 Aulrcs 	 . 	 . 	 . 	 . 42 

- 5,553 15,831 14.280 14,320 14,464 11,708 21.669 Excédeni 	 . . 	 . 43 

14,932,871 14.954,795 15.416,836 15,002,113 15,286,310 15.555.582 15.630.573 16.029.462 Total du passil au pris d'achal ................... 45 
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TABLE 71. Segregated Funds 
Estimated Investment Portfolio at Market Value 

1985 1986 

 

I 	12 	I 3 	
I 
	4 	

I 
	1 	I 	2 

thousands of dollars - milliers de dollars 

 

3 	I 	4 

Investments in Canada: 

Short-term bills and notes: 
460,836 392,592 488,130 397.608 533,867 578,935 469,549 488,370 

Provincial 	treasury 	bills ..................... 	... 	.... 101,827 69,185 114,120 63,667 '00,574 137,417 95,215 162,107 
8074 

193,865 
- 

131,681 
- 

113,965 137.997 
4,263 

130,590 
- 

163,537 
- 

114,358 
- 

85,805 
Commercial and finance company paper and bankers' 470,632 371,626 432,062 485,413 432,386 605,721 579,745 728,158 

acceptance. 
Term deposits: 

Chartered 	banks .................................. 23,414 27,262 19,326 14,274 15,022 13,515 29.748 30,841 
1,345 2,704 2,415 384 654 1,017 - 909 

Long-term bonds, debentures and notes: 
1,685,641 2.147.729 2,035,389 2,413,345 2,446,885 2,562.674 2,708,501 2,609,266 

395,133 412,625 410,989 487,156 546,239 548,614 583,842 635,067 
118,995 132,084 132,302 126,322 123,108 127,051 127488 131,053 
782,118 824.326 833,513 929,237 1.019.484 986,022 1,071,896 1,102.741 

Canada 	treasury 	bills 	...................... .......... 

Mortgages and sales agreements: 
209,325 209,988 204.954 203,920 196.125 206,848 197.043 183.941 

Municipal 	notes 	...................................... 
Chartered bank bearer term notes ...................... 

... 

235,270 234,349 226.105 216,258 209.751 199,495 200.943 225.541 

Other institutions .................................... 

Conventional non-residential mortgages ..... .......... 774,392 801.792 821,906 877,120 899,629 928,333 901,099 882,420 

Canada 	........................................... 
Provincial 	.......................................... 
Municipal 	.......................................... 

Corporation shares: 
Preferred 	........... 	............................. 

... 

76.46! 78,236 81.788 84,323 91,424 86,950 103.266 89,833 

Corporation ......................................... 

Common 3,578,647 3,762,283 3.636,649 4,033.842 4,260,997 4,357,750 4,413,516 4.778.899 

N.H.A. 	mortgages 	................................... 

514,044 541,270 571,943 632.015 621,285 639,518 697,794 772,841 

Conventional residential mortgages ..................... 

572 181 208 1,419 162 542 254 1.147 
Investments outside Canada: 

... 

9,685 

... 

5,653 21.785 7,464 6,651 7,867 31.964 24.491 

..........................................
Real estate and ground rents ............................
Other investments in Canada ............................ 

- 

601,810 
- 

642,881 
- 

618,027 741,479 
- 

886,011 
- 

914,177 
- 

838,056 
- 862,099 

Short-term bills and noles 	....................... ..... 
Terra deposits ......................................... 
Corporation 	shares ................................... 

18,709 5,310 7,834 12,390 19.245 37,981 38,875 16,062 Other investments outside Canada ........................

Total portfolio at market value .................... . 10,260,795 10,793,757 10,773,410 81,865,833 12,544,352 13,103,964 13,203,152 13,811.591 

TABLE 72. Segregated Funds 
Quarterly Statements of Estimated Revenues and Expenses 

1985 
	

1986 

1 112 	j3 

thoasands of dollars - malliers de dollars 

Revenues 

I 
Interest earned oa: 

657 751 664 499 460 364 483 510 
2 79,720 90,722 91,902 93,547 96,295 105,955 107.036 107,154 
3 36,559 38.632 35,454 38.548 36,000 36.057 36,669 39.611 
4 Other ............................................. 32,781 31.090 29,139 34,651 39.020 35,352 35,753 40,227 

5 

Term 	deposits ........................................ 
Bonds, debentures and 	notes 	........................... 

Dividends: 
29,447 34,917 34,816 32,601 30.215 35.523 32,346 36,659 

6 3,643 3,422 3.865 3,087 3,360 3,901 3,859 4,513 

7 Other 	revenue 	......... 	............... 	............... 15,200 15,858 16,858 16,248 20,325 18,755 20.550 22.430 

10 198,007 215.392 212,698 2I9,181 225,675 235,907 236,696 251.104 

Expenses 

II 

Mortgages and sales agreements ........................ 

Companies in Canada .................................
Companies outside Canada ............................. 

Management 	fees 	................... ... 	.............. 8,173 

.. 

8,155 9.140 9,997 10,587 10,934 11,205 11,168 

12 Other 	expenses 	.......................... .....  ....... 6,225 

..

46,473 

8,565 6,106 6,759 8,043 10,480 9,232 10,453 

IS 

Total 	revenue 	..................................... 

14,398 

.. 

16,720 15,246 16,756 18,630 21,414 20,437 21.621 

20 

Total expenses 	..................................... 

Net income before realIzed gains and extraordinary items 183,609 

.. 

198,672 197,452 202,425 207,045 214,493 216,259 229,483 

21 62,187 80,560 81.537 41,806 133,253 48,266 48,025 

22 94,908 122,165 - 12,902 447,659 265,488 109,831 - 92,612 199,736 

23 

Realized 	gains 	(losses) 	................................. . 

Unrealized 	gains 	(losses) 	................................ 

Other 	transactions ..................... 	....... 	........ 5,476 - 453 2,000 1,097 - 987 - 1,695 - 407 324 

25 Net investment Income ............................ 330,466 

... 

382,571 267,110 732,718 513.352 455.882 171,506 477,568 
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TABLEAU 71. Caisse8 séparées 

Esti mat ions du porteku, tic a ja  a cur au m.,rchd 

1087 	 I 	986 

2 	 3 	 4 	 I 	 2 	J 	4 

thousands of dollars - milliers de dollars 

Placements au Canada: 

Billets ci cll'cts 	1 court terme: 
854,823 591,864 41.725 554.406 582.983 465.758 41)5,155 613,885 Bons du Tr6sor du Canada I 
131,841 204,361 98,626 60,728 158.919 89,384 21 5,377 158,688 Bons do Trdsor des administraii,ins prosinciales 2 

994 199 - .986 .775 2.116 2.406 .773 Effcts des municipallids. 3 
97,236 150,804 141.743 181,716 137.241 137.728 127.123 184.569 Effets 1 tcrme au panteur des banques a charte 4 

420,976 730,444 778,840 735.721 727.339 866.774 985:731 2(,.279 Papiers d'aIFa,rcs ci clints de hnanccmcnt ci 
acccpiatlons bancaires. 

Ddpdts .1 terme: 
27.144 30.638 29.898 44,774 34,512 34,786 45.551) 5 9 983 6 

907 19,280 - 906 35,225 47.145 603 7 
Banqus 	4 	chartc 	............................... 

Obligations garanhles ou non ci billets 1 long ierme 
2.946,155 2,866,399 2.851.741 2,908,937 3,108.173 2,983,377 2.934.746 2.991.406 

Autres 	institutions 	................................ 

8 
666.923 645.831 656,713 659,438 655.296 689.230 743,742 753,521 9 
118.347 114.546 113.010 129.583 130.306 137,053 147,893 149.838 10 

1,002.810 1.021,820 991.488 963.179 1,020,294 998,494 .002.040 1.070,426 Des 	vocidtds 	........... 	.. 	...................... II 
Hpoihdque,. ci controls dc vcntc. 

177.804 174.450 174,213 157,842 151.054 148.660 146.508 155.081 Prdts conscntis en vertu dc Ia 	1.oi naiionalc sur 2 
l'habiiai on 

220,772 207.057 209,218 210,952 202.117 198.914 196.036 207.507 Prdis hypoihdcaires convenhionncis 	consirucliori 13 
rdsidenireile 

856.563 832.325 794,028 786,283 814,053 827,469 824.965 846.860 

Du 	Canada 	...................................... 

PrOis hypolhdcaircson.'niionriol' 	000siruci on 14 
non- resident nile. 

Des 	provinces 	..................................... 

Actions de Societe'. 
96.290 99,270 111,702 95.692 99.242 105,276 102.426 106,887 

Des 	municipalitds 	................................... 

Prisildgiecs IS 

.. 

5,488,698 5,476,525 5,767.189 4,985.884 5,115.923 5,426.983 5.200,043 5,510,1123 Ordinaircs 	 . 16 
794.732 813.863 810.712 878,720 931,608 956.628 1.016.804 1.126.1183 I3icns iminobiliers ci 	redevance'. 	Ion 	crc' I? 

2,430 81 81 - - 8 
Placeosenis hors du Canada: 

26,245 17.474 8,058 13.141 14,564 15.115 14.177 14.937 
- - - - 

- Ddpôts 	a 	ierme ............ 	 - 	 - 20 
965.137 1,046.201 1,107,305 821.766 886,594 920.145 663.010 909,290 

Auircs 	placements au Canada 	................. 

21 
11,979 31.770 31.082 0,276 9.103 71,596 74,814 9,336 

Billets 	ci 	diets 	a 	court 	lerme 	......................19 

Actions 	dc 	socidids .............................. 
22 

14,908,806 15,075.002 15.325.372 14,299,730 14.816,321 15,222,631 15.128.546 15,596,883 

Autres 	placements 	a 	l'éiranger.  ............... 

inial du porlereaille 	liii nuleur uu marchi 	......... 

TABLEAU 72. ('aisses séparécs 

1:iiis financiers triitiestr,cis - Estimations des revenus ci des dôpenses 

1987 

	 I 	1988 

1 1 2 1 1 1 4 1 1 1 2 11 14 

I hi,usa nds ci dollars - millicrs do dollars 

Re, en us 

I nidrdl 	ncriic su r 
606 578 789 1.255 830 2,140 1.7X9 1.603 Ddpdis 4 lernic 

102.592 109,919 108.071 113,986 115,442 122.180 123.069 124,937 Obligaiions 	giuranlies 	00 	non 	ci 	billels 	................ 
33,588 32.998 32,431 33.710 30723 31,068 33.122 31.972 1-lyp0ihd4ucs 	ci 	conirais 	de 	vcnlc 	..................... 
35,017 43.007 46,658 50,075 40637 41,027 49.403 44508 Auires 	..................................... 

Dividendes 
32,893 34,072 39,063 39. -- 1 40,92 45,850 57,336 75,940 Sociitis 	au 	Canada .................... 
3,589 5,064 4,474 5,39" 4.298 4.504 5.576 5.549 Societés 4 l'itranger .. 

20.773 20,712 24.449 20.978 22,675 26,829 24,333 25,411 Auires 	reveous 	...................................... 

229,058 246.350 255.935 265,174 261,397 273,598 294.627 311,9211 Total 	des 	revenus 	................................. 

I)ipenses 

14.416 15.267 16.385 Ii,) 1 0.405 17.212 15.211 17.018 Frais 	de 	gestion 	......................... 

8,490 7.694 10,904 6.173 10.742 11.265 15,331 6.733 Autres 	ddpcnses 	.............................. 

22,906 22,961 27,289 10,3419 27,147 28,477 311,542 23,751 'total 	des 	dipenses ................................ 

206,152 223,389 228.646 245,865 234,2541 245.121 264.084 288.169 Rerenu net amant gains realise,, et ponIes em.traordinuires . 

180,146 200,740 140.X83 - 65,831 70,172 62.1] 0 21,810 117.41)3 (joins 	(ou 	pertcs) 	rdalisds ..... ...... . 

110,579 - 40.467 14.833 255.697 - 5,895 (loins 	(on 	pertes) 	non 	rdaI,sds . 	 .................... 

- 	11.347 1,889 34 2.094 11930 2,317 1.429 4.946 Auircs opdr.ilions 

645,530 385,551 384,328 - 73,069 285,597 334.922 241.704 400,626 Renenu de placement 	net ......................... 

4 

5 
6 

10 

ii 

12 

IS 

20 

21 

22 

23 

25 



RRSP 

I 310,993 326,198 332.978 358,294 
Add: 

2 14,382 18,895 28,572 24.418 
3 8,120 13,132 3.631 23,186 
4 802 - 12,437 145 314 
5 Dividends 	left 	on 	deposit ........................... 594 447 451 593 
6 247 - - 248 

Deduct: 
7 112 133 106 117 
8 5 6 3 7 
9 6,990 6.319 3,665 4,080 

tO Withdrawal of dividends left on deposit - - - - 

II Payments to other funds for fined benefit contracts .... 2,616 2,337 2.231 2,487 

12 - 783 4.462 1,478 2,603 

20 326,198 332,978 358,294 397,759 

21 9,408,219 9,832.112 10,053,542 10,333,121 
Add: 

22 364,132 254.538 285,430 302,633 
23 321,558 367.398 263.805 705,102 
24 13,974 9.254 6.079 5,765 
25 Dividends 	left on deposit ........................... 2,415 1.859 2,021 3,554 
26 17,908 3.267 1,412 17,533 

Deduct: 
27 

Opening 	balance 	....................................... 

1,205 1.387 1,267 2.396 
28 

Net premium allocation 	............................... 
Allocation from surplus ................................ 

14,552 15,982 15,999 28,734 
29 

Reserve allocations .................................... 

Surrenders ....................................... 

.... 

202,463 278,896 125,302 165,275 
30 

Other ............................................... 

4,848 5.355 2,322 4,179 
31 

Death claims 	........................................ 
Annuity payments ....................................
Surrenders........................................... 

Payments to other funds for fined benefit contracts . . . 29,287 30,255 30,826 37,599 

32 

Other ............................................... 

43,739 83,011 103,452 91.691 

44) 

Closing policyholders' accounts ....................... 

9,832,112 10,053,542 10,333,121 11,037,834 

Opening 	balance 	..................................... 

Net premium allocation 	............................... 
Allocation 	from surplus ................................ 

Total: 

41 

Reserve allocations ..................................... 

Other 	................................................ 
..... 

9,719,212 10.158.310 10,386,520 10.691.415 
Add 

42 

Death 	claims 	......................................... 
Annuity 	payments 	..................................... 

378,514 273,433 314,002 327,051 
43 

Withdrawal of dividends left on deposit ................... 

329,678 

.... 

380,530 267,436 728,288 
44 

Other ............................................... 

14,776 - 3,183 6,224 6,079 
45 

Closing policyholder's accounts ...................... 

3,009 2,306 2,472 4,147 
46 18,155 3,267 1,412 17.781 

Deduct: 
47 

Opening 	balance 	..................................... 

1,317 1,520 1,373 2.513 
48 

Net 	premium allocation 	............................... 
Allocation 	from surplus ................................ 

14,557 15,988 16,002 28.741 
49 

Reserve 	allocations ...................................... 
Dividends left on deposit ................................. 

Surrenders ....................................... 209,453 285,215 128,967 169,355 
50 

Other ................................................. 

4,848 5.355 2,322 4.179 
St 

Death 	claims 	.......................................... 
Annuity 	payments 	...................................... 

Payments to other funds for fixed benefit contracts .... 31,903 32,592 33,057 40,086 

52 

Withdrawal of dividends left on deposit .................... 

42,956 

.... 

87,473 104,930 94.294 

60 

Other ................................................

ClosIng policyholders' accou.tn.................... 10.158,310 10,386,520 10,691,415 11.433,593 

397,759 1 	433,379 1 	483,652 1 	526,660 

50,736 51,047 55,273 89,288 
- 7,880 8,749 20,963 21,020 

-47 -58 -49 144 
1,160 2,073 2,249 1,446 

- - - 1.936 

271 178 90 332 
5 6 6 9 

4,481 5.177 29,591 13,953 

1,378 1,909 2,333 280 

2,214 4,268 3,408 8,379 

433,379 483,652 526,660 617,541 

11.037,834 11.581,910 12.079,170 12.322,698 

476.201 412.912 511.372 566,678 
521.263 445.007 152,950 454.892 

18,581 13,309 40.529 168.264 
229 307 1.146 7.090 

34.905 14.643 5.576 30.393 

2,948 2.028 2.029 4.121 
22.682 21.673 23,284 25.696 

331,301 231.455 343.175 368.792 
3,531 3,089 3.620 4.831 

38,662 29.148 36,815 38,560 

107.979 101,525 59.122 83.370 

11,581,910 12,079,170 12,322,698 11024,645 

11.435.593 12.015.289 15,562.822 12,849.358 

526,937 463,959 566,645 655,966 
513,383 453,756 173,913 475,912 

18.534 13,251 40,480 168,408 
1.389 2,380 3,395 8,536 

34,905 14,643 5,576 32,329 

3,219 2,206 2,119 4,453 
22,687 21,679 23,290 25,705 

335,782 236,632 372,766 382,745 
3,531 3,089 3,620 4,831 

40,040 31,057 39,148 38,840 

110,193 105,793 62,530 91,749 

12,015,289 12,562,822 12,849,358 13,643,186 
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TABLE 73. Segregated Funds 
Quarterly Statements of Estimated Surplus 

1985 1986 

2 3 4 I 2 3 4 

thousands of dollars - rnilliers de dollars 

1 13736 	14.178 	15,478 	15,222 5.886 	14,064 	4.648 13.505 Opening balance 	...................................... 

Add: 
2 Prior 	period 	adjustments ............................. - 	 - 	 - 	 - - 	 - 	 - 223 
3 330,466 	382,571 	267.110 	732,718 513.352 	455.882 	171.506 477.568 

Deduct: 
4 329,678 	380,530 	267.436 	728,288 

. 

513,383 	453.756 	173,913 475.912 
5 

Net 	income ......................................... 

Allocation to policyholders' accounts .................... 
346 	 741 	 -70 	3,766 1.791 	1,542 	- 1.264 1,021 

6 

Other deductions .................................... 

Cloal.g bsla.ce .................................... 14,178 	15,478 	15,222 	15,886 14,064 	14,648 	13,505 14,363 

TABLE 74. Segregated Funds 
Quarterly Statements of Estimated Policyholders' Accounts 

1985 1986 

2 3 4 I F  2 4 

thousands of dollars - milliers de dollars 
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TABLEAU 73. Caisses séparées 
hats linanciers Irinnestricls - Estimalions do l'excêdenl 

19117 1908 

HIHHHIH  
thousands of dollars 	milliers do dollars 

14,363 17,305 15,553 IS,831 	14.280 	14,320 	14,464 11.700 Solde d'ouvcriure...... 

Ajouter: 
- -- 	- 37 Redresseincots des pvritnlcs prcskriic' 2 

685,530 788,8l 584,320 71.1)69 	285.597 	334.922 	241.704 400,626 Bdnilice net 3 

Dddu ire 
678.767 386.110 383.333 - 67.152 	284.915 	334,864 	246.257 399.827 Repartition aux comptes dcs assure,. 	 ,.. 4 

3,821 1,193 717 4,066 	 642 	 - 86 	- 1.834 -. 9.162 Autres 	deductions 	------------------- 	--- 	. 	- . 

17,305 15,553 15,831 14,280 	14,320 	14,464 	11.708 21,669 Solde do rermelure ................................. 6 

TABLEAU 74. Caisses séparéee 

Flats financiers triniesiriels 	Estimations des compics des assures 

1987 98)) 

No 
thousJ nds of dcl I,irs nij1her, 	do 	diIl:u rs 

REFR: 

617,541 779,004 897,349 983,255 .. - - Sold 	d'ouverlurir 	 - 	. 	. 
Ajooter: 

149.304 116,229 81,206 54,016 -- .. . 2 
23.332 16.112 20.048 - 	30.201 -. . . 3 

46 46 - 4 
8.174 7,960 2.265 0.092 .. . .. Bdneticcs 	sun assures laissds en depOt ----------- 5 

- - - - .. -. .. .. 6 

Rop.irtiiion 	des 	prnnes 	netles ....................... 

Dtduirc: 
58 81 79 42 -- - -. 

Rdperlions 	do 	I'exoddcnt 	.............................. 
Repartitions 	des 	reserves ................. --------- -- 

7 
- - 23 9 . .. . -. 8 

7.932 10,491 11.435 11.756 .. -- . - 9 
- - - 

R,ih,,. ................ 	............................. 
10 

2.511 2,532 3.52! 1,866 .. .. .. -- 

Sinistres 	mortnairec 	................................. 
Echeances 	..................................... 

Paicnrents 11 d'outres cusses poor eonlrals 
prestal ions lines. 

8.700 8.898 10,555 12.271 -- .. - .4iutrv 12 

779,004 897.349 983,255 9811,980 .. .. .. .. 20 

Rclr.iils 	dos 	benélices 	en 	depOts ....................... 

ulres: 

13.024.645 13.580.288 13,837.613 14.317.445 . -. 

Autres 	............................................. 

Solde 	douvcrlurc ------------ -------------. 21 
Ajouter: 

606,104 597,540 606,623 326,034 - - .. -- Repartition 	des 	primes 	nettes 	------  -------------- 22 
655.435 369,998 355.285 - 36.951 .. -, .. .. 23 

23,225 20,513 20,977 111,985 . - -- 24 
2.241 1.928 1.819 1.954 - .. -- -- 

(omptes des assures a In On du trimestre ............. 

25 
10,239 23,243 19.162 11.384 .. .. -- -- Autri, ........................................... 26 

Déduire 
4,100 2,654 2.227 3.417 .. .. Sinistros 	unortuaires 	-------- 	------------------- 27 

23.906 20.300 22.768 36.734 - . -- .. 

Rép.irlitions 	des 	reserves ............................. 

20 
670.355 577.119 298.128 477.021 . 

Ildndlices aus 	assures 	laissés en depOt .................. 

Rachaus 	----------------- 	-------------------- 29 
3.838 4,746 3,714 3.063 . - - 

-- 

30 

.. 

44.744 97.444 54.998 41.614 - . . 

RCparuiluons 	de 	lescedent ............................ 

chCaoees 	........................................ 

Paieouents .1 d.uulres caisses pour Conlrals 	1 -- 31 
Retrails 	dcs 	bdnclices 	en 	depOt,. ...................... 

	

preshutrons 	lines. 
74.578 53.634 142,199 167.717 . - 32 

13.4811.288 13.837.613 14.317.445 13.9119.285 .. .. .. .. 40 (omptes des assures 11 In tin du trimestre ............. 

l'olsd: 

13.642,186 4.359.342 4.734.962 15.5183.70(1 .. -- Solde uluuuuucrisro 41 
Ajouter. 

835.408 713.769 687,829 380.050 .. .. - .. 42 
678.767 386.110 383,333 67.152 - 43 

23.179 20,559 20,977 10.985 -. .. 

-'isuirO', 	............................. 

44 
10.415 9,888 4.084 10.046 .. . -. 

Repartition 	des 	primes 	neltes ........................ 
Repartitions do 	I'cscédenl ............................ 

45 
10.239 23,243 19,162 11.304 -, .. . .. 

Repartitions 	des 	reserves ............................. 

46 
DCduire: 

4,258 2,735 2,306 3.559 . -- 47 
23,986 20,300 22,791 36.743 .. - .. 

Bdn6ccs aun assures laissds en depOt .................. 

EehCuunc,. ........................................ 40 
8"8.287 507.610 309,563 488.770 .. - - -. 

Autres 	............................................ 

49 
1 978 4.746 3.714 3.201 -- . .. Retraits des 	bdnCtices en 	dCpO....... ................ 50 

4 	755 99.976 58.519 43.480 . .. .. .. 

Sinistres 	msurtoaircs 	................................. 

Paienuents 	dautres caisses pour contrats A St 

Rachats 	........................................... 

preslalions Ones. 

.. 

91 .2'8 62.532 152,754 179.988 .. - -. -. Aulrcs 	.... 	-........... 	---- ---- 	............ 

.. 

52 

14,159,292 14,734,962 15,300,700 14,898,265 .. .. .. .. ('omptes den assures a Ia tin du trimestre ............ 

- - 

60 
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TABLE 75. Segregated Funds 

Quarterly Statements of Estimated Changes in Financial Position( 1) 

I 1985 	 I 
I 	 2 	 3 

thousands or dollars - milliers 

1986 

2 	 3 	 4 

Sources of financing 

Internal: 

I Net income before cnLraordinary transactions 183,609 198.672 197.452 202,425 207.045 214,493 216.259 229.483 
2 Add back transactions requiring iso outlay of cash 317 245 281 336 384 361 419 606 

Deduct transactions requiring cash outflows: 
3 Allocations to policyholders' accounts ................ 329,618 380,530 267.436 728,288 513,383 453.756 173.913 475,912 
4 Other 	........................................... - - - - - - - - 

5 - 145,752 - 181,613 - 69,703 - 525,527 - 305,954 - 238,902 42,765 - 245,823 

External: 

6 414,421 228.210 317.471 744.178 579,696 547.533 286.536 792.828 
7 8,033 - 2,971 - 6.726 5,990 4,682 5.017 6.574 2,340 

8 
Accounts payable and accrued liabilities: 

32.474 12,096 13,250 33.342 
9 Due 	to other 	funds 	............................... 

58,507 
- 3.674 

6,861 
11,442 

- 

- 12.258 
- 

201 
66,003 
12,349 

- 

- 5,547 
22.835 - 

- 7,289 
- 

- 237 
10 16,278 -6,837 18,495 - 22,514 6,643 - 5,420 - 13,163 1,182 

II - 1,890 

... 

... 

619 910 - 4,865 - 3,293 - 4,058 1,282 3.578 

2 

Bank 	Loans 	.............................. 	... ....... 

315,923 55,711 215,715 185,367 36(1,126 285,373 293,870 520,526 

Due 	to brokers ..................................... 

Applications 

13 - 82,493 20,287 114.746 - 106.640 26,740 4.195 - 111,623 191.994 

Investments in Canada: 

Short-term bills and notes: 
14 - 73.227 - 68,244 95.538 - 90,322 136,059 45,068 - 109,386 18.821 
IS 19,900 - 32,642 44,935 - 50,453 36,907 36,843 - 42.202 66,892 

16 7,876 - 8.074 - - 4.263 - 4,263 - - 

17 18,070 - 62.184 - 17,716 24.032 -7,407 32,947 - 49.179 - 28,553 
IS Commercial and finance Company paper and bankers 241,058 - 99,006 60.436 53.351 - 53.027 173.335 - 25.976 148,413 

acceptance. 

Policyholders' 	account ................................. 

Term deposits: 
19 640 3.848 - 5,136 - 5.052 748 - 1,507 16,233 1,093 
20 1,345 1,359 - 289 - 2.031 270 363 - 1,017 909 

Total Itenis 5 to 	II 	............................... 

Long-term bondu, debentures and noses: 
21 

Net internal sources of financing ................... 

86,900 361,385 - 99,036 239.753 - 7,730 94,031 154,462 123,815 
22 -23,915 - 7,568 - 134 49.622 32,014 2,548 34,927 45,584 
23 1,061 6,925 - 3.480 - 7,743 - 5,332 5,649 - 365 1.523 
24 4,824 917 2,873 78,922 50,099 - 31,420 86,548 29,667 

Other 	............................................. 

Canada 	treasury 	bills 	.............................. 

Mortgage and sales agreements: 

.. 

25 

Other 	liabilities 	...................................... 

Provincial treasury bills and notes ..................... 

691 5,352 - 3.269 - 7.934 -4,892 10,282 -9,147 - 12,8134 
Conventional: 

26 Residential 	.................................... - 3,749 - 10,141 - 3.265 -9,183 -7,820 - 	11,713 3,642 14,804 
27 

Chartered 	banks ................................... 

- 15,539 3,408 26.298 27,093 5,072 21,732 - 14,706 - 10,359 

Cash 	and demand 	deposits .............. ............ .... 

Other 	institutions 	................................... 

Corporation shares: 
28 - 2,769 - 3.081 3.578 - 4.831 101 - 1,153 22,419 - 14,061 
29 4,993 31,726 - 20,233 - 29.437 35,843 - 53,524 269,618 212,314 

30 

Municipal 	notes 	............. ................. ...... 

National 	Housing Act ............................... 

8,222 21,954 17.620 34,854 48,391 - 3.176 42,785 39.936 
31 

Chartered bank bearer term notes ..................... 

Non-residential 	.................................. 

- 989 

.. 

- 1,033 27 2,037 - 1,452 834 1,000 228 
Real 	estate and ground rents ........................... 
Other investments is Canada .......................... . 

Investments outside Canada: 

32 

Canada 	........................................... 
Provincial 	......................................... 
Municipal 	......................................... 

Short-term 	bills and 	notes 	............. ...... 	....... - 4.061 -4,032 14,181 - 	14.321 - 813 1.216 24,097 - 7.473 
33 

Corporation ............................... 	.... 	..... 

- - - - - - - - 

34 Corporation 	shares .......... ........................ 19,317 18,314 - 9.150 6.405 46,847 - 18.199 8.438 4.324 
35 -16.975 - 	12,939 2,885 - 2.516 5,039 17,400 2,185 - 25,265 

Preferred 	.......................................... 
Common 	.......................................... 

Accounts receivable and accruals: 

36 158,594 119.377 4,161 - 20,724 91,154 - 38,383 - 5,396 - 46.755 
37 4,746 24 1,394 10.345 - 9,165 - 2,679 - 2,046 532 
38 

Term 	de,osits .................................... ....... 

Other investments outside Canada 	..................... 

Other ............................................. - 8,679 

.. 

.. 

19,331 - 12,275 8,436 - 5,222 4,935 - 1,167 10.025 

39 

Due 	from 	brokers 	.................................... 
Due from other 	funds ................................. 

82 - 46 1,026 1,704 825 12 - 274 2,552 

40 

Other 	assets ............................................. 

345,923 

.. 

55,711 215,715 185,367 360,126 285,373 293,870 520,526 

41 

Total of lte 	13 to 39 ......................... 

Total sources of financing/applicazions 729.633 680.875 510,859 1,101,556 781,228 718.567 709,641 1.069.013 

(I) Refer to text, page xi 
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TABLEAU 75. Caisses séparées 
hits financiers irimcstriels - Estimations de I'êvolution dc Ia situation tinancii5rcf I 

1987 1988 

I 4  
1 2 

l 34 
 1 I 23 

thousands of dollars - milliers de dollars 

Sources de tinancemeni 

Internet: 

206152 223,389 228.646 245.865 234,250 245.121 264,085 288,169 t3cn!lice net avant o0rations cstraordinaire'.......... 
36 37 46 136 36 37 - 	 I 14 Rajouten tc.% operations vu coinportant aucun debnrssi . 2 

Déduire les operations nCcessitani on déhoursd. 
678,767 386.110 383.333 -. 67.152 284.915 334.864 246.257 399.827 3 

- - - - - - 4 

472,579 - 162,684 - 154.641 313,153 - 50.629 - 89.706 17.827 - 111.644 Fonds de financement acts produits intirieurement .... 

•:xteri..s: 

717.106 375,670 565.738 402,435 175.591 308.003 86.786 377.911 6 
- 16,675 72.418 - 56,450 - 	16.513 16,384 3.980 - 	 6,748 551 7 

Effets a payer ci exigibilitds courues: 
64,946 - 23.947 - 40,552 3.197 80,469 25,918 4,504) 5.727 8 
11,032 2.843 - 13.328 - 	1.953 1,831 575 102 125 Montants dus ant autres caisses 9 

1,941 - 2,877 3,229 5,050 25,089 8.039 1.395 1.777 10 

- 5,869 - 1.424 - 53 3,848 5.529 2,521 3,546 3,864 Autres dlCmcnis de passif ... 	.. 	.............. ........ II 

299.992 259.999 303,943 - 95.653 254,264 177,264 97.408 278.311 (2 

Repartition aux comptes des .issurCs 	................. 
Autres 	...................................... 

Affectations 

21.945 85,956 20.246 137,434 26.441 71,820 52,349 56,723 

Compies dcs 	assures 	................................. 
Emprunts bancaircs .................................. 

Montants dos aus courtiers 	........................ 

II 

Placements au Canada: 

Billets et elicit 8 court terme: 
31,6,453 - 262,959 50.139 12.681 28,577 - 	117.225 - 60.603 124.670 Hots du TrCsor do Canada 	........................ 14 

- 31)266 72.520 - 5,735 - 37.898 1.809 30.465 25,993 - 56.689 Bons do TrCsor ci elicIt des administrations IS 
provincia let. 

994 - 795 - 199 1,986 - 211 341 790 - 633 Effets des administrations municipales 16 
11.431 53,568 9.061 39,973 - 44.475 487 . 10.605 57.446 Flints a lenny au ponteur des banques 8 charm 	. 17 

- 307,182 309.468 48,396 -. 43.119 - 8,382 139,435 118,957 259.452 Papiers d'altaires et effeis de linancemeni ci 18 
acceptations bancaires. 

Depots 8 terme: 
- 3.697 3,494 - 1.740 5,876 ' 8.792 274 10.71,4 14,433 19 

- 2 18,373 19,280 906 34.319 11.920 - 47.145 503 20 
Banquet 	t 	charte 	................................. 
Autres 	institutions 	............................. 

Obligations g.iranties ou non ci billets a long terme: 
278,976 81,053 136.564 18.506 178.836 - 	119.527 - 36,966 137,886 Du 	Canada 	......................... 21 
30,837 7,833 47.971 4.980 3,555 34.469 59.968 7.770 Des provinces 77 

- 15.421 782 6.051 15.665 987 6.855 11.868 1.507 23 
- 121.933 56,978 - 	1,431 47,411 50.978 - 24.100 16,286 70.226 Des 	sociCtCs 	................ 	. 	 . 	 . 24 

Autres 	......................................... 

HypotitCqucs et coninams de sente 
- 8.150 868 804 9.910 4,494 - 2.325 818 8,405 Loi nationale sun Ihabitalion 	 . 25 

Total des posies 58 	II ........................... 

Convention ncls: 
- 11.780 - 6.440 6.201 5.689 0,886 - 3.122 - 	1,246 11,275 Constructions ndsidentietles 26 
- 37,767 1,846 21,184 - 7,593 24.857 13.528 - 2.181 22.093 Constructions non rCsidenticiks 	 . 	 . 77 

I:ncaisse ci 	dépóts 8 	vue 	......................... 

Actions de socidiCs: 
- 2,268 5.12$ 9.262 5.729 1.495 4.348 - 7.137 2.841 Privildgides 28 

- 57,846 - 	138.028 67.491 171.326 66.029 65,299 51.91,5 149.917 Ordinanres 	 . . 29 

29,442 8.982 3,637 14.64 48.391 12. 7 (6 19,194 1,1.56' Fi,nns 	imntobiliers ci 	nedc.,v.n... 	,,r:,re, ((1 
166 .3,395 - 81 244 .'\otres placements au Cony)., 31 

I'laccmcnts hors du (ai,ada 

1.754 - 8,711 9,416 5.083 1.423 551 939 760 

Des 	rmiunicipaliiCs ..................... 

Billets ci elicit 8 court 	icrni 	 , 1 2 

- - - - - Ddpats a iennse 	 . 	 . . 33 
- 23,493 25,043 - 4,854 - 20.485 2.556 .11.953 - 54.016 39.367 Actions de soictcs 	.. 34 
- 5.321 19,384 - 4,841 6,345 1.1,72 62,156 3.555 - 	65.204 Autres placcmcnis 8 l'dlrangcr 	. 	 . 	 .. 35 

lifl'cis 8 recevoir ci actil couru: 

91.548 - 66.471 26.058 30.961 7.962 I 	.$69 7.346 621, Moniants duo par les couni/ers 	 . 36 
3,025 - 5.350 15.809 - 10.449 2.189 11,573 11.842 113 Moniants dus par dautrcse,in.'.e' 	 . . . 57 

- 14,004 - 	 .937 50.607 8.122 18.028 21.804 24.892 1,225 Auires 313 

2.461 2,869 20 1,272 1.416 1.30$ 4,582 Autres dldmenms dnictif. 	 . . 39 

29't.9(12 259,999 303,943 - 95,653 254,264 177.264 97,408 278,311 411 

144133 945,077 700.484 713,562 47,069 623.792 389,668 828.656 

Total des posies IS 8 39 ........................

Total. sou,ce.v Jr /iminni'v,rntio//eiiaivnnn . 	 . 41 

(I) l'riere dc se rdldrer au tcxic. page xi. 
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TABLE 76. Life Insurers 
Quarterly Statements of Estimated Assets, Liabilities and Equity( I) 

I 1985 
	

986 

2 	 3 	 4 	 1 	 2 	 3 

thousands of dollars - milliers de dollars 

Auaft 

Cash and demand deposits: 
Chartered banks: 

I Canadian 	currency ................... 	 .. 	 ......... 213,245 210,275 268,307 637,411 401,372 354,177 4.49,884 515.083 
2 Foreign 	currency 	................................. 4,587 953 2,935 10,737 4,947 3,814 12,552 4,572 
3 Other 	institutions ................................... 15,641 16,120 26,533 18.748 14,825 2,804 2,008 11,653 

Investments in Canada: 
Short-term bills and noses: 

4 Canada 	treasury bills 	............................. 652,891 966,511 1,172,127 789,458 867,534 829,345 748,468 614,123 
5 Provincial treasury bills and noses ................... 143,027 163,133 201,002 171.836 221,845 99 1,444 184,584 172,185 

6 Municipal 	notes 	.................................. - 36 4,151 - 41,279 4.070 - - 
7 269,528 276,785 481,693 220,431 281,222 458,157 355,490 157,790 
8 Bankers' acceptances, commercial and finance 1,683.229 1,210143 1,412,722 1,233,659 1,199,767 1,356,559 1,471,905 1,446,003 

company paper. 
Term deposits: 

9 Charternd 	banks .................................. 375,002 320,682 307,995 304,552 460,363 283,840 284,650 311.464 
10 75,747 71,551 68,662 104,313 105,191 99,787 80,241 171,670 

Mortgages and sales agreements: 
II 4,547,383 4,629,329 4,740.056 4,820,907 4,889,593 4,963.070 5,046,513 5,158,716 
12 5,416,754 5,425,076 5,450.638 5,398,167 5,455,445 5.612,942 5,784,739 5,871,244 
13 

National 	Housin8 	Act ............................... 

Conventional non-residential ........................ 10,025,129 10.330.201 10,681,915 11.315,221 11,871,171 12,665,108 13,368,544 14,146,464 
Bonds, debentures and serial notes: 

.. 

.. 

.. 

14 5,712,878 

.. 

6,334,115 6,506,529 7,459,582 8,012,268 8,174,944 7,819,110 7.249,578 
15 4,464,770 4,883,544 4,959,074 5,099,4854 5,292,947 5.339.339 5.366,475 5,364,680 
16 

Chartered bank bearer notes 	...................... ... 

1,396.413 

.. 

1,427,914 1.444,783 1.536,802 1.587.773 1.633.392 1.619.339 1,628.964 
17 Corporate 

	

.............. . ........................ 
I t,l tO,495 11.607.549 11.745.023 11.734,532 12.237.547 12.760.926 12.772,262 13,248.176 

Municipal 	......................................... 

Corporation shares: 
18 658,305 

.. 

756.670 812.782 891,783 880.543 903,084 1,035,663 1,088,313 
19 2,730,608 2.785,817 2,766,934 2.871,212 2.878,195 2.916,831 3,089,218 3,295,061 

Investments in subsidiaries: 
20 

Canada 	........................................... 

Shares 	.......................................... 973,387 1,110,454 1,133,500 1,145,469 1.030.981 869.697 991.436 1.281.912 
21 

Provincial 	......................................... 

Advances ........................................ 

.. 

274,224 413.499 462,087 675.289 692.121 688.961 801,646 896,805 
22 

Conventional 	rcstdestial 	............................. 

Other investments is Canada ......................... 133,100 185.081 171,441 162.242 145,800 162,416 147.081 152.398 
Investments outside Canada: 

23 Long-term bonds, debentures and notes ................ 119,762 

.. 

108.597 113,654 77,021 65.592 52.000 54,257 71,716 
24 227,780 

.. 

.. 

221.806 234.300 243,083 266.896 263.287 253.799 277,487 
25 9,363 

.. 

5.903 5,454 3,566 4,416 8.828 8.432 5,957 
26 

Common 	.......................................... 

Policyholder 	loans 	.................................... 2,887,300 2,894.799 2.893,259 2,847,519 2.860,004 2.860.652 2.855.476 2,845,944 
27 1,609,589 1.566.282 1,669,877 1.554.823 1,755,941 1,666.653 1.708.794 1,706,792 
28 3,575,278 3.563.455 3.586,153 3,660,420 3,522,045 3.534,809 3.609.275 3,826.307 

29 Land, buildings, furniture, equipment. etc. 	............... 630,470 680.583 681.129 677,401 640.671 668.181 667.553 754.509 
30 414,823 483,014 847,338 1,161,548 1,122,146 1.152.340 1.193,464 1,395,607 
31 

Accounts receivable and accruals 	......................... 
Real estate and ground rents held for income 	.............. 

Other 	assets 	........................................... 
Assets held for business outside Canada 	................. 24.374,027 

.. 

..84,724,735 

24,924,167 26,027,723 27.442,742 29,062,387 30.889.199 32,062,515 33,868,526 

35 Total 	assete .................................... 87,575,044 90,879,776 94,269,878 97,872,827 101,378,656 103,845,373 107,539,699 

Other 	institutions ................................... 

Liabilities 

.. 

36 Actuarial 	reserve. 	.................................... 45,284,377 46,745,003 48,232,997 49.852,0134 51,455,732 52,519,072 53,589,896 54,636,337 
37 Outstanding 	claims 	.................................... 553,718 

.. 

550,037 558,585 543.756 589.518 598.938 609,844 612,729 
38 

Preferred .......................................... 

Amounts 	left 	on 	deposit ........ . ...................... 

. 

2.796,481 2,840,302 2,916,219 2.998.028 3,060,937 3,150,730 3,212,915 3,312,149 
39 109,971 117,870 110,098 112.127 Il 2,078 105,814 122,162 112,884 
40 Provision for policyholder dividends 	..................... 1.059,441 1,035,849 1,067,154 1.099.739 1,118,319 1,121.661 1,164,484 1.202,400 
41 Bank 	loans 	.......................................... 479,516 606,908 765,917 396,019 533,081 657,974 652,243 803,084 
42 

Corporation 	shares.................................... 

551,389 658,440 486,204 598,287 386.952 371,099 363,369 665,122 
43 

Other investments outside Canada 	...................... 

Income 	taxes 	payable ................................. 34,130 

.. 

49,217 69.955 59.967 54,352 73,871 102,779 49,392 
44 48,438 49,768 154.893 181.889 191,450 162,830 174,410 64,861 
45 Long-term 	debt 	...................................... 486,760 466,423 492,787 465,150 448,471 443,891 445,775 502,824 
46 64,736 77,950 80,117 83,663 89,174 93,783 90,442 96,720 
47 809,902 832,127 851.064 874.170 886,634 907,180 930,269 974.925 
48 

. 

152,912 254,701 458.367 525.474 600,968 782,322 947.892 1.289.793 
49 Other 	liabilities 	...................................... 590,524 542,445 583,079 791,531 882,691 649,512 674,618 749.992 
50 Liabilities held for business outside Canada 	.............. 20.791,416 21,470,869 22,323,490 23,429,985 25,101,004 26.741,356 27.682,212 29.388.738 

Premiums received in advance ............................. 

Accounts payable and accrued liabilities ...................

Owing parent and affiliated companies ...................... 

Equity 

... 

.. 

.. 

.. 

51 

Accumulated deferred income taxes ........................
Liability for staff benefit plans 	........................... 

Share capital and contributed surplus 	................... 

.. 

457,925 530,797 549.415 733,153 767,778 858,746 867,544 913,686 
52 

Deferred gains on investments ............................. 

Investment, contingency and general reserves ............. 

... 

3,841.126 3,853,335 3.840.514 4,122,592 4,128,317 4.188,421 4J63,562 4.689.283 

53 Retained 	earnings 	.................................... 4,671,691 4,869,607 5,197,572 5,152,275 5,226,863 5,626,308 5,845.839 5,513,161 
54 Head 	office 	accounts .................................. 

... 

1,940,282 2,023,396 2.141.349 2,250,069 2,238,508 2,325.148 2.205,118 1,961,619 

55 Total liabilities and equity ........................ . 

..

..

.. 

84,724,735 87,575,044 90,879,776 94,269,878 97,872,827 101,378,656 103,845,373 107,539,699 

56 • Of which, actual amounts reported were ................ 38.407.660 41.707.339 43.407.690 47.075.914 44.274.762 47,969,491 48,634,052 51,444,711 

(I) Excludes segregated funds and accident and sickness branches of federally registered life unsurancn companies 
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TABLEAU 76. Assurance-tie 

tats financiers Irimestriels - Istimations de actif, du passif ci de lavoir proprc( I) 

987 1988 

l j 23 I 4  

thousands of dollars - 	niiilicrs de dsIIir,  

Aclif 

Fncais.se ci dcp,is a 	uc: 
Ranques a eharic: 

399423 528,318 484.201 894216 564.777 279.151 394.208 405.601 En 	monnaic 	canadienne ............. 	------------ 
8.237 15,320 16.088 8.170 6.710 2.936 8.052 9.155 2 

16621 27,915 13,684 30,511 50,195 34463 23.132 72587 3 
Placements au Canada: 

Billets ci effets ii court terme: 
1,021,655  910.7I4 884.492 803,136 910343 801,211 905903 1,114,456 4 

95401 150,096 97,613 122,429 199,874 220426 221,409 223.988 Buns do Trsor ci diets des administrations S 
priivincialcs. 

4.110 - - 6754 12,338 13.607 13668 13.826 Effets des administrations monicipaim 6 
210423 272554 258.003 296,110 99.945 184460 167528 168.086 Effeis 1 Icrmc on porteur des banqucs a charic 	. 7 

1682,442 I531936 1.696.415 .367.527 2297.420 2.533.371 2.544954 2.574580 Acceptalions bancaires. papiers d'affaires ci cflcts 8 
de sociéiès dc financcmcnt. 

Dépdts a icrmc: 
342.069 265,686 223,786 258,125 208113 190.594 201.541 201.830 9 
168031 162,430 160587 97.853 88564 117.187 112.244 35264 0 

HypnlhCqucs ci contrats de vente: 
5,179.336 5,179,651 5250,460 5,433,969 5.594.784 5,509,22 5,560,546r 6,901.421) 

En 	devises 	étrangcres 	............................... 

	

Autres 	institutions 	.................................... 

II 
6,042,486 6,227,123 6,436,951 6.434.180 6,556,050 6,455,783 6.51 5.929r 6.91 3370 12 

14,704,577 15,507,189 16050,072 6.646,385 17204727 18,396,831 19,445528r 19511335 Convcntionncls 	- constructions non 	rcs:dcirirclles - 	- 	. - 13 

 Buns du 	Trcsor du 	Canada 	.......................... 

Obligations, garantles on non ci billets rcrnboursablcs 
par sCrie: 

7,821.140 7,794,537 7,562,508 7,726,214 7.927.420 7.752.175 7,729.283 7,451,507 

Banqucs 	a 	chartc 	.................................. 

Du Canada 4 
5.526,708 5.573.547 5.435,103 5.325.446 5.804.664 5,763,913 5.763,413 5,560,415 

Auires 	institutions 	.................................. 

Des province.. 15 
1.592.488 .574.556 1,589,839 .676.885 1.708.411 1.799,713 1.929.837 1.930.169 16 
3,482,458 13,755,530 13,956,252 14.498,731 14,774,704 16.416.483 15.591.896 15,967.065 17 

t.oi 	nalionale 	sur 	habitation 	......................... 

Actions de societe.. 
1.149.473 1.1 54,787 1,225,807 1.202.205 1.211,613 1.212.797 1.226,087 1,247.054 18 
3,504.230 3.659.098 3.763.480 3.827.563 3,823,965 3,826.120 3.868.046 3,934,196 

Convcniionncls 	constructions 	rCsideniiellev 	............ 

Dcv 	municipalilcs 	-------------------------- - 
Des 	sociCtCs 	............................... 

19 
Placements dans des liliales: 

I ,209,460r I ,246,486r 1.316.160r 1,409.1 18r I .399.223r 1.884.943 .963,235 1.714,445 20 
939,295 982,266 1180.862 782.538 782,828 794,428 778.096 845,776 

PnivilCgiCes 	............................... 

21 
140.531 130,391 115,800 162,666 139.561 142.206 13.958 179.156 22 

Ordinaircs 	- 	........................................ 

Placements hors du Canada. 
54,828 48.263 52,282 53.226 76.138 69,616 74,344 70.012 

Actions 	........................................... 

Obligations. garanites ou non. ci billets C long terrne 	. . . - 23 
557,11 2r 585,420r 653,936r 868,566r 988,753r 1.018,190 1.060.351 1.020.625 24 

4,451 4.485 21.403 19.182 29,229 28.511 64.410 735.840 Autres 	placements A 	l'Ctrangcr 	................... 25 
2,873.720 2.859.149 2.872.189 2,852,916 2.872,725 2.873.916 2,881.646 3,036,553 26 
.902,538 1,823.474 1.979.087 1.939.495 2,190,230 2,289.149 2,413,685 2,359,145 27 

3,933.615 4,033,240 4,165,201 4,289,8119 4.365.811 4,422,234 4,422,451 4.475,389 Biens imrnobilicrs ci rcdevances fonciCren dCIcnus en 28 
sue den tirer un renenu 

680.103 698.044 724,681 847,836r 846,697 859,946 858,311 901,187 Terrains, 	68 	iiinents, 	ntobilicrs, 	materiel. etc ..... ......... 29 
1,349,794 1,405,026 1.421.110 1,610,027 1,773,961 1,809,7113 1.91 2,300 1,892,630 30 

35,327,647 36,152.289 37,572,227 38,712.062 39,699,313 40,571,767 42.302.257 39.956.700 lCmcnts d'actif d6icnus en vue des aciiviiCs 8 31 

Avanees 	........................................... 

161 ranger. 

111,924,402 114,259,520 117,180,279 120,223,950 124,309,086 127.275,131 131.183,870 130,525,362 

Autres 	placements as 	Canada .......................... 

Actions 	de 	sociciCs 	................................... 

Effets 	a 	recevoir 	ci 	actif couru 	.......................... 

Total 	6. 	I'actif 	................................. SS 

PrCts 	aun 	assures 	...................................... 

Autrcs 	els5mcnts 	dactif ................................. 

P05511 

.. 

56,219,788 57,440,217 58,388.569 59,815,774 62.319,677 63,863,076 65,463,882 67,375,572 Reserve acluniele 36 
642.697 647.601 681,138 638,567 644,077 601.1106 592.823 619.863 37 

.. 

3,394,169 3,461,724 3,532,299 3,629.125 3.771.914 3,11110,840 3,839,854 3.888.026 38 
120.766 115.731 121.885 114.655 133.780 166.447 162,153 109,328 39 

1,21 2.358 1,237,209 1.295.289 1.357,342 1.369.826 1.351,674 1.389.363 1,346,418 Provision as litre de dividendes nersCs aun assures 40 

.. 

1.038.582 1.039.543 1,003,694 851,446 789322 1.266.617 1.170.475 569,790 41 
785.124 729,130 815,487 850.107 6111.305 631.986 790,731 835,137 42 
35,728 51.608 59.040 49.474 60.122 86.465 120,357 147.143 43 
71.907 68,156 58.805 113.426 209.635 251,695 243,794 73.035 44 

534.389 615,375 656.839 711.471 793,359 651.017 617.096 595.638 45 
94,007 131.493 133,823 156,012 145,343 1511.350 161.617 158,243 46 

999.166 1.016.949 1.032.477 1.027,287 1.085.393 1.100.578 1.119.174 1.125.752 

Sinislres 	non 	rcglcs 	............................ 
Sommes 	laissCcs 	en 	depot .............................. 

47 
1.371.832 1.437.60(1 1,438.724 1,534,594 1.577,275 1.436,601 1,418,371 1,346.195 

Primes 	percues 	d'avance ................................. 

48 
733.669 599.528 594,841 731,560 674.009 572.654 596.237 582.481 

Emprunls 	bancaires ..................................... 
Eftcts a 	payer ci exigibilites courucu 	...................... 

49 
31,029,797 31,831,092 31,182,502 34,177.718 35.41 3.683 31i.362,2 10 38,157,292 36.190,239 

lmpois 	stir 	Ic 	revenu 	esigibles ............................ 

Caisses de 	nsion ci d'assurancc dcv employCs ........... 

Passif délenu en sue des 	ieiivitCs 6cr.. 	lv I .inid.i 50 

DC a 	Ia s.ociCiC mere ci 	ass sociCl%s alliliCes 	............... 
Dcltc 	a 	long 	Icrmc 	..................................... 

BCnCfices difl'CrC 	sur 	1ev inveslisscincnls 	................... 
Autres 	ClCmcnts 	du 	pastif 	......................... 

Muir propre 

950,333 941,086 900.707 1,093,841 1.108,612 1,102.947 1.1 21,806 1.382,590 

lmpãls sur 	Ic rcvcnu 	reportCs accumulCs ................ 

Capitalaction 	ci 	surplus 	dappori 	..... ............. 	.... SI 
4,741,843 4.649,332 4.845.102 5.107.315 5.144.624 5.1 18,443 5.135.069 3.358,217 Reserves pour placements. CvenivalilCs ci reserves 52 

génCra Ic.. 
5.811.945 6,047,317 6.298.893 6,019,226 5,962,273 6.226.294 6,458.403 6.283.359 t3cncfices non rCpartis 53 
2.117.100 2,198,739 2.1 22,165 2.245,010 2.41 5.752 2.526.132 2,625.373 2.538,336 54 

. 

111.924.402 114.259.520 117.180,279 120.223.950 124.309,086 127.275.131 131.183,870 130,525.362 

Comptes do 	siege 	social 	......................... 

55 

49.827.346 31362,157 53.212.772 57,214,687 58,046,582 62,343,913 63,707,902 66,157,417 

Total, pasvll Cl atom 	propre ....................... 

• Pont lea ,nonianl.c ,êeIs dk/o,Es soot ................ 56 

(I) I-rOss ins caisses sCpar6rs ci le, divisions d'assurancc'accidnni ci davvvrvncn.maladic dcv tact/irs d'jsvurancc-vic consviuecs cn vcriu dunc lot lad/raIn, 



4 	1 	I 	1 	2 

thousands of dollars - milliers de dollars 

6,893,003 1 	7,338,921 1 	7,402,344 1 	7.465,371 
	

7,951,456 	8,050,957 

301 
9.232 

244,005 
192.727 

• 12,821 
22,330 
16.367 

7.205 

7,338,921 

- 1,624 
2,273 

284,827 
96,980 

282,078 
29.292 

- 1,250 

8,913 

7,402.344 

1.442 
603 

222.643 
103.039 

4,694 
35,003 
55,377 

169,626 

7,465,371 

2,035 
-206 

326.276 
212.236 

60.104 
25,875 
92,866 

- 124.589 

7.951,456 

6.668 

131.362 
114.615 

24,859 
56.948 
48,514 

72.544 

8,050,957 

8,439 
- 237 

154,4.60 
20.741 

525.721 
41,205 

262,282 

- 69,628 

7.474,780 
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TABLE 77. Life Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

I 1985 986 

 

Reuea.n, 

2 	 3 	 4 	 I 	 2 

thousands of dollars - colliers de dollars 

 

3 	I 	4 

I 1.255.449 1.314.499 1.232.665 .266.208 1,371,018 1,448,650 1,393,748 1.426.068 
2 1.407,513 1,341.129 1.099.036 .509.723 1,740,885 1,322,051 1,122.64$ 1,500,412 

Interest earned on: 
3 Mortgages .... 	..................................... 581,240 592.021 600.062 608.754 639,043 663,365 672.847 688.777 
4 616,762 649,868 670.419 689,269 718,403 768,911 749.996 763,890 

5 Other ............................................. 56,507 169,342 148.227 142.976 157,090 139,046 138,963 124,953 
Dividends: 

6 

Insurance 	premiums 	.................................... 
Annuity 	consideration, 	.................................. 

56.688 59,268 52,719 62.718 61.430 56,274 61.342 50,968 
7 3,194 3,654 2,779 3,150 2,702 4,016 4,331 3,441 
8 142,201 139,553 152,993 145,449 139,570 142,286 138,585 124,017 
9 Management fees from segregated funds ................. 9,1 89r 9,114 9.333 13.249 10,305 12,845 11.796 13,126 

tO 54.947 70,553 47.087 106.651 75,424 92.076 75.688 165,586 
II 78,761 83,463 69,073 96,455 90,121 84.815 67.103 78,177 

15 4,362,451 4,432,464 4,084,393 4,644,622 5,005,991 4,734,335 4,437,047 4,939,415 

Bonds debentures and serial notes ....................... 

Expenses 

... 

.. 

16 

Companies 	in 	Canada .................................. 

779,925 762,592 767,615 756.863 818,231 811.344 851.207 821.141 
7 

Companies outside Canada ..............................
Gross rental income from real estate ....................... 

859,853 911,282 922.429 1.256.275 1.175.029 1,354,821 1,188,160 1,633,818 
18 

Other 	revenue 	. 	...................................... 

Normal increase in actuarial Iiabilitaes .  .................. 1,450.489 1,470,422 1,146,960 1,352,000 1,647,611 1,062,400 1,073,433 1.010,208 
19 

Total 	re,enue 	..................................... 

255,442 253,222 247.129 274.410 278.608 280,457 241,658 322.722 
20 Commissions 	........................................ 187,039 

... 

190,037 170,390 184,058 201,422 212,048 193.958 198.512 
21 249.949 242,332 249,094 272,539 255,382 246,008 268,188 278,214 

Interest: 
22 

Insurance claims 	incurred 	................................ 
Annuity claims incurred .................................. 

64.716 67,852 70,231 72.524 70,198 89,192 78,003 88,354 
23 Other ............................................. 12.998 14,820 17,617 19.812 16.823 14,454 13.222 22,583 
24 Staff 	benefit 	plans ... ..... ............................ 

.. 

19,797 16,380 19.670 12.920 21.393 23.287 22,619 6.075 

Dividends to policyholders 	................................ 

Salaries ................................................ 

Depreciation and amortization: 

.... 

25 

Amortization of deferred gains 	............................ 

8.055 12,636 11,017 12,874 7,479 8,870 9.271 5,739 
26 

Amounts left on deposit 	................................. 
.... 

10.022 13,506 11,961 2,308 10.982 10,138 8.479 19.033 
27 Premium 	taxes ........................... ............ 19,852 20,439 19,425 23,100 21,963 21,013 24.530 22.417 
28 

Real estate held for income .............................. 

250.032 282,101 253,541 208,692 281,721 302,740 330.499 265.011 

30 

.... 

4,168,169 4,257,621 31906,809 4,458,375 4,806,842 4,436,772 4,303,227 4,693,827 

35 194,282 174,843 177,584 186,247 199,149 297,563 133,820 245,588 

Income taxes: 
36 13.311 23.874 8,934 20.111 12,019 33.680 40,078 - 12,901 
37 

Fixed assets held for own use 	............................ 

Other 	expenses 	......................................... 
.... 

6.282 7.455 2,644 6.156 5,511 4,609 - 1.911 4,848 

40 

To4aI expenses 	.................................... 

Net income before Income laces ........................... 

174,689 143,514 164,006 200.202 181,619 259,274 95,653 253,641 

41 

Current 	............................................... 

27.219 31.311 67,207 74,669 34.661 67.780 47.649 - 24,701 
42 

Deferred 	.............................................. 

4,182 21.456 - 11,129 - 13,535 5,351 1,505 - 13,787 - 68,603 
43 

Net income before exleaordi.ar 	tramectiom ................ 

Realized 	gains 	(louses) 	.................................... 

5,045 1,647 21,921 23.491 1.012 - 2,283 1,847 - 5,877 

45 

Asset 	revaluations 	......................................... 
Other 	transactions ......................................... 

21 1.135 204,928 244,005 284,827 222,643 326,276 131,362 154,460 
44 

Net 	income ......................................... 
* Of which, actual ansowus reported were 1.290.814 1.367.200 1.051.188 1.289.704 1.325,042 958.916 1.052.149 944,261 

TABLE 78. Life Insurers 
Quarterly Statementa of Estimated Retained Earnings and Head Office Accounts 

I 1985 
	

1986 

I 	2 

I 6,388,308 6.611.973 

Add: 
Prior period adjustments: 

2 

Opening 	balance 	...................................... 

Income 	taxes 	..... ............................... - 97 - 4.379 
3 - - 
4 Net 	income ........................................ 211,135 204,928 
5 69.021 104,951 

Deduct: 
6 

Other ................................................ 
.... 

11,046 12.209 
7 

Net income on business ousside Canada ................... 
.. 

20,571 18,261 
8 Transfers to (from) head office and or health 13,661 15,825 

branches. 
9 

Transfers 	to reserves .................................... 
Dividends 	to shareholders ........................ ....... 

11.116 -21,825 

to 

Other 	deductions 	...................................... 

(losing retaIned earul.gs and bend oflice 6,611,973 6,893,003 
accots. 
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TABLEAU 77. Assurance-vie 

itats financiers trimeslncis - Estimations des revenus et des dôpcnses 

1987 

	 I 	1988 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars -. mdlicrs de dollars 

Renenu, 

1,461.756 1.491.952 1.436.054 1.681,601 1,608,432 1,625.846 1,604,409 1,532.179 Primes 	d'as'.uranco 	................................. 
2,129,208 1.684,534 1.231,575 1,614,262 2,531.941 1.621.725 1,525,276 2,110.144 Provisions 	pour 	renls. .......... 	........ 	..............  

Intdr8ts gagnés our: 
721 ,087r 722,458 743,214 769,294 801.529 822.712 883.117 11112.627 Il 	poihéques ...................................... 
752,753 781,376 756.535 800.729 847.153 872.482 883.117 1)73,661 Obligaoons garanlies ou non ci billets remboursabtes 

par séric. 
144,734 129,142 149,445 138,258 134,080 123.613 140.855 163.511 Aulrcs 	......................................... 

Dividondes: 
71,329 77,362 74.098 73.552 68.404 69.864 74,800 89,690 Societes 	an 	Canada 	......................... 
3,328 1.429 3.066 2.310 3.032 2.348 3.258 2.676 Sociélds 	a 	I'Olranger 	........................ 

142,406 145,532 142,109 152.099 155,274 166.258 166,767 185.153 Rerenu localil brut provenant do biens immubilie.......... 
13.474 14,771 15.032 15.1154 14,077 21.857 17.187 18,147 Hanaraires do geslion provenani do caisscs ucparcos 	....... 

126.322 113,138 129.889 10,567 98,621 88,286 1111.817 155,076 Amoriisvornenls des bdn0iccs dilTorOs .............. 
62,386r 78,850 112.251 118.217 105.232 138.4111 115.364 71.275 Autres r050nus. . 	. 

5.628.78.Sr 5.240,544 4,793,268 5,375,943 6.367,775 5.553.452 5.482.869 6.084.139 Total 	des 	retenus 	................................. 

l)epenses 

862,174 834.827 840,861 883,888 901,326 11118.604 835.323 693.942 Sinislros occasionnOs aus Icrines do corlrals d'assurance 
1,644.530 1,650,047 1.470.768 1.61 5,779 1.613.975 1,457277 1,191.115 1.572.499 Sinislres occasionnés 405 iermcs do contrats do conies 
1,576,987 1,235,044 968.868 1.300.971 2.214,837 1.620.963 1,580,185 1.968.305 Augmentation 	narinale du 	passif .icluaric............... 

299,511 289,416 306,224 389,360 311.723 303,954 291,261 309,089 Dividendes 	verses 	aun 	assures 	......................... 
211,495 216,998 200.171 217,046 232,987 224.647 212.840 230.740 Commissions 	...................................... 
281,058 285,639 277,564 286,049 292,298 289,232 290,766 289,003 Traitoments 	.................................... 

I nteréts: 
79.735 81.164 82.303 97,205 88.735 81.298 81.516 91.047 Sommes laissds en ddpéts ............. 
14,665 15,104 15,953 26,968 21,230 15.560 23.986 34.720 Autros 
23,967 21,777 17,327 2,633 23.200 15,160 19.180 19.178 Cannes dc pension Cl d'assuranco den employCs ....... 

Amorlissemenl: 
,218 5,678 6.217 11,529 6.803 6.617 6,429 24.715 Bicns immobiliers dctenus en vuc don iirer on revenu 

10,682 11,146 11,607 14,993 13.175 12.810 12,450 6.241 Immobilisations dctcnus pour l'usagc do Ia societe ..... 
24.1161 24,775 22,894 23.243 25.085 20,102 22,041 22,396 Impdls 	our 	let 	primes 	................................ 

11.971 379,583 264,222 319.646 481.476 119.445 421,980 391.444 Autres 	dCpenses ......................... 

5,407,994 5.051.198 4,484.979 5,189,310 6.226.850 9,297.669 5,189,072 5,653,319 Total des dépenses ................................ 

220,829r 189,346 308,289 186,633 140.925 295,783 293,797 430,820 Bin''ce net minI iinpôls our le retenu 	.................. 

InipOts sur Ic rescnu 
32.254 16,779 3 1,407 - 12,685 31.011 34.769 46.123 21.983 Couranis 
2,711 19,001 2,074 22,314 3,794 13,007 3,267 3,374 ReporlCs 

19 I,288r I 53,566 274.808 177,004 113.708 248.007 244.407 412,211 Bénèfice net atOni operations eslrmordinaires .............. 

65.992 68,1197 7,372 45,493 1,269 28,698 25,730 13,358 Gains 	(ou 	pertcs) 	rCalisds ............................. 
12.332 1.194 8.326 - 8.786 6.251 '1,601 4,427 -. 	19,184 ReCvaluations d'Clemcnls d'actil 
5,043 2,512 020 28.451 . 	1.700 7,909 859 7.750 Autrei. operations 

275.455r 225.369 299,326 242,162 121,528 28,397 271.705 414,115 Rénélice 	net ...................................... 
1,465,638 1,106,389 895,565 1259,051 2,11117.265 1597.0511 1,378,142 1,936,544 • Donr mt ,,t,,ntant, reels deduce, ,nnr 

TABLEAU 78. Assurance-vie 

1a1s financiers trimestricis - Estimations des bénCfices non rCpartis Ct des comples du siege social 

1987 

	 I 	1988 

I 
I 	2 3 4 I 2 3 4 

thousands of dollars milliers do dollars 

7,474.780 7,929,045 8,246,056 8,421,058 8,264,236 8,178,027 0,752,426 9,083,776 Saldo d'oasorinrc I 

Ajau icr: 
Rodrcsseotents do, peri,idcv prescdcn 

- 4,161 - 15.350 - 2.669 - 3.496 6.875 1199 InipOts our ki r050nu 2 
-1,054 445 - 	11,413 -291 - - 0,608 3 

275,455r 225.369 295.326 242,162 121,528 278,397 273.705 414.115 Bone/icc 	nd. 	......... 	................... 	. 	.... 	..... 4 
77.910r 34,519 168,067 - 77.346 99.837 86.974 111.892 14,614 Rénéfice net provcnant d'acliviids hors do Canada ... 5 

Ddduiro 
51,762 - 91.713 95,770 262.213 31.728 - 26.181 16,626 273,148 C, 
30.'i56 45.746 24.998 39,898 44.127 35,512 29,894 65,243 

Au(res 	................ ..... 

Dividendes verses aux .tctionnaires 	........ 	.., 

.. 

7 
11.011 - 	11.716 124,436 23.698 11,166 21.961) 7,727 112.698 Transforts an (do) siege social ot. aus (des) K 

divisions do santO. 
122 - 14,345 - 70,895 - 7,958 27,428 40,325 473.598 

Transferls 	aun 	rOscrocs 	................................ 

9 

1 .921,045 8.246,056 8.421.058 8.264,236 8,378.027 8.752,426 9.1183.776 8,821.699 

Autres 	deductions 	.............................. 

BCnClices non rCpartis el compler. du su Re social II) 
C Ia tin 	lu Irimestre. 

2 

4 

6 

9 
10 

16 
17 

19 
20 
21 

22 
23 
24 

25 
26 
27 
21) 

30 

35 

36 
37 

40 

41 
42 
43 

45 
46 
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TABLE 79. Life Insurers 
Quarterly Statements of Estimated Changes in Financial Poaition( I) 

1985 1986 

I2 I 3 I 4  1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Sources of financi.g 

Intesual: 
I Net income before extraordinary items .......... ....... 174,689 143,514 166,006 200,202 181,619 259,274 95,653 253.641 

Add back expenses requiring no outlay of cash: 
. 

2 1.450.489 1,470,422 1.146,960 1,352.000 1,647.611 1,062,400 1,073,433 1,010,208 
3 

Increase in acturial liability .........................
Provision 	for dividends 	. ........................... 25,233 - 	14,211 31,305 32.585 18,580 3,342 42.823 37,916 

4 18,077 26.142 22.708 25.182 18,461 19,008 17,750 24,772 
5 - 77,711 - 101,310 - 75,175 - 163,870 - 106,448 - 138,477 - 109,359 - 221,871 
6 6,282 8,835 11,700 4,195 7,556 6,438 3,330 4,480 

Depreciation 	...................................... 

Deduct: 
8 20,571 18.261 22,330 29,292 35,003 25,875 56,948 41,205 
9 

Dividends to shareholders ........................... 
Other ............................................ 13,427 7,864 9,874 - 23,551 3,188 - 3,730 - 5,431 - 27,663 

10 

. 

1.563,061 1,507,267 1,271,300 1,444,553 1 1729,188 1,189,840 1,072,113 1 1 105,604 

Externul: 
II Outstanding 	claims 	...........  ...................... 3,200 4,084 8,548 9,848 45,552 6,770 10,906 2,885 
12 

. 

35,581 58,748 75,917 81.809 63,343 62,913 62.185 99,234 
13 - 10,086 11,515 - 7,772 2.029 - 15 - 8,105 16,348 - 9,278 
14 66,425 119,943 159,009 - 217,817 137,062 119,251 - 5,731 150,841 
IS 42,657 80.819 - 53,926 113.655 - 211,432 - 13,953 - 7,730 240,488 
16 10,342 17,087 20,738 - 9.988 - 5.615 19,519 28,908 - 53.387 
17 

Income taxes payable ................................
Owing parent and affiliated companies .................. 2,135 1.330 - 2.872 26.996 2,781 -28,620 11.580 - 109.549 

18 

Accounts payable and accrued liabilities ................ 

35,739 3,602 26,364 - 27,637 - 16,679 -4,580 1,884 33.799 
19 

Long-term debt 	..................................... 
21,617 22,225 18,937 23,106 12,464 20,546 25,089 69,875 

20 
Liability for ntafl benefit plans ........................ 
Other liabilities 	..................................... - 27,545 - 58,856 23,088 212,765 71,495 -241,449 11,486 - 113,720 

21 1.079.986 1,278,179 852.621 1,093,962 1,671,019 1,640,352 940.856 1.720.194 
22 5,092 66,730 8.297 194,694 20,822 90,968 8,782 63.018 
23 

Liabilities of business outside Canada 	.................. 

Transfers to (from) head office and or health - 13,661 - 15,825 16,367 1,250 - 55,377 - 92,866 - 48,514 - 262.282 
branches. 

24 2,114,543 3,096,848 2,426,616 2,949,225 3,464,608 3,760,586 2,126,162 2,937,722 

ApplicatIons 

Cash and demand deposits: 
Chartered banks: 

25 - 130,117 12,888 57.503 367,380 - 236,155 - 38.631 95.908 64,319 
26 2,146 - 2,623 847 8.425 - 5.149 - 1,445 8.931 - 7,980 
27 2,089 479 10,413 - 7,785 - 3,923 - 12,021 - 796 9,645 

Foreign currency 	................................... 

Investment in Canada: 
Short-term bills and notes: 

28 - 129,491 313,620 205,616 - 381,318 78,076 - 38,276 - 80,877 - 134,345 
29 - 19.453 20.106 37.869 - 29,166 50,009 - 22,401 - 14,860 - 12.399 

30 

Amortization ......................................
Other ............................................ 

Municipal notes ................................... - 36 4,115 -4,151 41,279 - 37.209 - 4,070 - 

31 35,280 7,257 204,908 - 261,262 60,791 176,935 - 102,667 - 197,700 
32 

Net Itecuul sources of flaa.clug ................... 

Bankers' acceptances, commercial and finance 411,898 - 399,431 202,579 9,130 - 38,231 113,754 115.346 - 25.902 
company paper. 

Amounts left on deposit .............................. 

Other institutions ..................................... 

Term deposits: 
33 

Premiums received in advance ......................... 

Canada treasury bills 	.............................. 

131,447 -54,314 - 12.687 - 3,443 157,189 - 179,624 810 26.814 
34 

Bank loans 	......................................... 

Provincial treasury bills and notm .................... 

23,795 -4,196 2,889 3,807 878 - 7,627 - 19,546 91,429 
Mortgages: 

35 92,647 84,026 112.548 112,066 61,717 70,343 81,436 116.433 
36 

Chartered 	banks ................................... 

57,340 13,388 28,993 43,483 121,843 165.671 170.945 122.172 
37 

Share capital and contributed surpluu ................... 

Other institutions .................................. 

270,062 288,664 348.432 517,625 492,637 758,766 706,687 783,984 

Total of ltu 	10 to 23........................... 

National Housing Act .............................. 
Conventional residential 	............................ 

Bonds, debentures and serial notes: 

38 237,200 543,973 148.097 858,895 512,701 87,769 - 383,937 - 621,427 
39 97,044 404,376 65,013 43,235 183,996 29,199 5,589 - 31,100 
40 26,493 28,891 14.805 103,604 33.798 24.036 - 13.540 8,417 
41 

Canadian currency ................................. 

290,258 316.360 115.964 110.617 430.121 480.760 148.032 334.919 
Corporation nhares: 

42 22,739 93,592 57,502 96,011 - 20,866 15.608 107,795 45.383 
43 

Preferred ......................................... 
33,315 2,739 - 254,268 - 33,351 - 60,181 - 122,888 106,536 89,027 

Chartered bank bearer noses ........................ 

Common .........................................
Investments iii subsidiaries: 

4.4 143,774 129,055 13,442 38,487 19.143 - 220,523 125,327 200,821 
45 - 15,427 139,275 48,588 72,458 17,833 - 3,160 - 86,146 70,774 
46 -301 51,916 .- 13.634 -9,077 - 16,475 9,845 - 	19,310 6,242 

Investments outside Canada: 
47 

Conventional non-residential ......................... 

- 22,346 - 11,491 846 - 36,975 - 11,506 - 10.937 578 17,426 
48 

Canada 	.......................................... 

9,300 - 5.444 -. 	1,779 8,353 23,948 - 5,706 11.319 23,853 
49 

Provincial 	........................................ 
Municipal 	........................................ 

4,310 - 3,446 -449 - 1,644 850 4.412 - 394 -2,475 
50 

Corporate 	........................................ 

Other investments in Canada ..........................

Long.term bonds, debentures and notes ................. 

16,096 5,797 - 1.540 - 45,132 14,442 648 - 5.176 - 9.532 
SI 

Corporation shares ................................... 
Other investments outside Canada ..................... 

109,490 - 5.112 103.595 - 110,245 201,048 -94,471 42,141 - 2,002 
52 

Shares ...........................................
Advances ......................................... 

Policyholder loans .....................................
Accounts receivable and accruals ........................ 

14,353 - 39.185 - 11,282 7,479 - 133.047 21,828 29,742 54,686 

53 

Real estate and ground rents held for income ............. 

21,244 53,519 12,230 55,088 - 29,297 19.664 7.838 114,008 
54 31,788 68,383 23.279 20,477 - 39,185 25,647 40,873 - 	11,212 
55 1,047,570 1,043,750 907,960 1,296,154 1,556,324 1,550,620 1,074,486 1,813.444 

56 

Land, buildings, furniture. etc ...........................
Other assets ..........................................
Assets held for business outside Canada .................. 

2,814,543 3,096,848 2,426,616 3,949,225 3,464.608 2,760.586 2,126.162 2,937,722 

57 

Total lIons 25 to 55 .............................

Total Sources of financing/applications ............ 3.182.970 3,696,771 2,789.714 4.128.216 4,347.741 3.945.078 2.930.775 4.542.012 

(I) Refer to text, page si. 
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TABLEAU 79. Assurance-tie 

els - Estimations de evolution de Ia situation IinanciCre(I) 

1987 
	

19811 

2 	 3 	1 	4 	1 	I 	1 	2 	 11 	 4 

thousands of dolirs - millers dc dollars 

Sources de Iinancement 

Inlernes: 
191 .288r 153,566 27411011 177,0()4 I I 3708 248007 244.407 412,21 I BeneIc net avant operations cxtraordin.iirv 	......... 

Rajoulcr Ics Cldments nc comporlani aucun deboursé: 
.576,987 1,235.044 968,868 1300,971 22141537 1,620,963 1,580,185 1,968,305 AugmcnlaIion 	normilc du passif acluaricl ........... 

9,958 24,851 56,080 64053 10,752 - 	18,152  37.6119 42.945 Prosisions 	pour 	dividcnde. 	.......... 	...............  
5,800 I6824 17.824 26522 199711 19.427 18,879 30.956 DCprCciation 	................................. 

48.778 135.784 157,686 - 48273 - 91.797 - 93237 - 	109.51 3 159,856 AmorIusscmcnl 	.................................. 
- 7.928 22,581 - 	I I .752 18,402 3794 13.007 3.267 4335 Aulrcs 	.......................................... 

DEduire: 
38956 45746 24998 39.898 44.127 35,512 29894 65.243 I)isidcndcs verscs aus aclionniires 	- 	- 

- 26.691 8.492 1341 12,483 25985 48.712 39.816 17036 Aulrcs 	................-  

I.625,062r I,279$28 1,121803 1,4*6,298 2,193.572 1.705,791 1.705,204 2.164,799 Funds de tinancemeni nets produits intCejeurement . . . 

Esternes: 
29.761 4904 40222 - 26.907 670 . 	36,174 sI 83 27.040 Sinislrcs 	non 	rdgl6--------- ---- 
72356 67.55 70.921 80884 144.572 28.926 59014 48.172 Sommcs laissdcs en depi 
8,242 5,035 3,853 - 7,230 13.539 32,667 4294 52.825 Printes 	perçits 	d'avancv .......................... 

239,465 961 50031 - 152.441 - 63.786 353.051) 96.142 504.408 I'nrprunls 	bancaires 	................................ 
115.341 - 55,994 96.473 26.202 - 170,282 40.555 158.745 44.406 FlIcts 	a 	payer 	ci 	exigibililds 	courues 	.................. 

2,110 - 4120 7.432 - 9,566 19,639 10.844 33,892 26.706 Impôts 	sur 	Ic 	revcnu 	csigiblcs 	....................... 
7,046 -. 3,751 9,196 54,621 96,209 530,0 7,901 170,759 DC 3 	Ia socidtC 	mCre ci 	tun sociClCv alliliCes .......... 

31,565 80,986 41,464 54,632 81267 - 	18.197 - 33.921 117,05 Dette 	1 	long 	Icrmc 	................................. 
24241 17783 32794 - 19.269 23.200 15.185 18,596 6.578 (asses dv pension ci d'.issurance des emptoyds 	......... 

- 	8.270 146.570 - 	10181 132,608 - 20.950 - 90.891 23.936 41.7311 Auires 	Cl6ments 	dii 	passil 	.......................... 
1,664,267 801,295 1,416.135 929.353 1.235,965 941.621 1.795.073 865.051 Passil dcv aciivitCs hors dii Canada 	.......- - 	- 

45,503 2,912 - 	3.744 118.434 - 	0,404 29.917 18.859 754,243 Capulal'actions ci 	surplus d'apport 	.......... 
133,811 11.716 124,436 - 23.698 - 	11.166 - 21.966 7.727 112.6911 Transferts di 	(au) sidge social CI. aux (dcv) 

divisions de sante. 

3.980.500r 2,052.470 2.625,803 2,643.921 3,532,345 2.955.878 3.635.151 2,662.308 Total 	des 	posies 	Ill 	I 	23 ......................... 

.11 ifechn lions 

Encaissc ci ddpôIs 
Banqucs a charle: 

I 14,X64 129.314 22.140 4439.686 333.354 265,126 115.057 11.393 En monnaic cav,idenne 	 - 	 - 	- 	- 
3.982 3.224 768 - 7,959 - 	.460 -- 	3,774 5.116 1.103 En devises Ctrangcres 	 - 
4,968 11.294 14.231 16,827 18.233 - 	5,732 - 	11.331 49.455 Auurcs 	institutions. - - 	- 	- - 	 - 

Placements lu Canada: 
Billets CI effets 1 court terme 

407,532 - 	110,941 - 26,222 - 87,699 113.034 - 140,436 104.692 126.115 Bans du Tr6or du 	Canada 	....................... 
- 76,784 54.695 - 	47.316 24.016 53,106 20.552 983 2,579 Bony du Trésor et diets des administrations 

provinciales. 
4,110 -. 4,110 - 6.754 5.584 .269 61 150 Edicts dcs administrations municipales 

52.633 62.131 2.242 38.107 - 96.165 - 	15.485 1 6.932 558 Billets 3 terme au poricur des banques . 	h.irIc 	- - 	- 
229,324 150.506 159.064 - 331.300 922.221 303.045 1 	1.583 29.626 Acceptations bancaires, papers d'al0aircsetellcis 

des smietds de hnancement des venics 
DeinSis .i terme: 

30.605 76,383 7,772 34,359 - 52,779 79,3211 10.947 289 Banques 	3 	charte 	............................ 
516 5.601 21,155 - 62,734 - 	9,289 16,103 4,943 23,020 MIres 	institutions 	............................... 

llvpoihcques: 
22,501 164 71.590 198,961 158.461 7.186 89.007r 141.703 liii 	naijonale 	sur 	l'habiiation 	..................... 
92.920 185.270 182.770 121.035 36.446 213.067 109.301 r 165,675 Conventionncls - constructions rCsidentiellc' 	........ 

635,850 804,007 516.180 466,970 583,775 772,145 994,364r 768.424 Conventionnels 	- 	constnuclions non rCsidenhielles ...... 
Obligations garanties ou non et obligations 

remboursables par sCnic: 
530,363 10,135 - 	89,792 96.687 100,839 - 85,973 12.945 278.231 Du 	Canada 	.................................... 
71.369 47,764 - 158.402 - 126.016 453,368 119.051 1.335 201.579 Des 	provinces 	.................................... 

- 36,971 17.996 26.333 118,313 36.847 60.049 23,473 251 Des 	municipalilés ................................. 
239,872 259.699 228.156 539,455 230.518 489,6311 274.156 501.906 Des 	sociCtCs 	.................................... 

Actions de socidtés. 
53.043 6.612 65,524 - 9,840 10.032 9.991 11.909 21.930 Privilcgiées 	.................................... 
4.869 62.803 - 	00,424 - 5,734 - 85.710 18.368 6.534 23.860 Ordinaires 	..................................... 

Placements dans des liliales: 
144,91 7r 39.924r 94,571 r 121.41 Sr - 39,040r 466,053 36.153 58,534 Actions 	......................................... 

41.364 32,612 194.578 - 207.505 9.572 12.034 -- 	6,332 63,088 Asances 	......................................... 
-- 	11,852 - 9.744 - 14.393 47,084 21,7611 2.645 - 	2,766 40.545 Autres 	plicemenis au 	Canada ....................... 

Placements hors dii Canada: 
- 17,079 - 6,555 - 6,301 699 24,555 - 6,670 4.728 890 Obligations. garanties ou non, ci billets .1 long tcrmc 	- - 
96,744r 28,2t9r 60,273r 47,866r II 7,807r 8,433 41.407 83.129 Aciions 	de 	sociCtCs 	.............................. 
- 1.506 34 16.918 2,771 10,047 - 	718 1.421 195.727 Autres 

7.348 6,149 13,040 -- 	19,296 16.515 1.191 7.730 24,980 PrCts 	.ius 	a%sures.................................... 
197.421 - 79,064 155.613 - 	123.557 253.451 159.254 124,536 54.540 Elrcl 	3 	recevoir 	ci 	,ictif counu 	...................... 
99.718 53.088 130,012 117(8)5 58.330 51.143 73.217 6.541 Biens irnniibiliers ci redevances lonciCres ddtenus 

en VUC den tirer on revcnu - 
- 67.893 26.276 38.271 97.059 11.574 25.075 7.380 34,701 Terrains. 	hi 	limenis, 	mobilier, 	etc ........ 	..............  
-- 22,902 44.843 10.264 38.516 10,814 47,395 83.066 31.338 Autrcs 	ilCnienis 	d'actif, 	..................... 

I ,358,382r 790.989 1.267.984 1,196.188 893.2113 785,935 1.708.598 1,047.746 lements dciii diitcnus en sue des activitis 
a 	l'etranger. 

3,980.500r 2.052.470 2,625.803 2,613.921 3.532.345 2.955.8711 3,635,151 2.662308 Total des posies 25 i 	51 ......................... 

4,348,621c 2,801,778 3,435,582 3,946,893r 4.426,680r 3.805,403 3.831.785 4.213.176 J:,tul 	snares 	/s' finutk - 'lvrni/e//'iliilion......... 
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Assets and Liabilities 

I 1985 
	

1986 

11 2 13141 1 1 2 1 3 1 4  
thousands of dollars - miltiers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

I Canadian currency ................................ 69,058 90,871 88.570 96.437 84,614 64.182 82,774 116.074 
2 55 69 77 145 14 4 I 10 

Other institutions: 
3 In 	Canada ....................................... 3,772 4073 6,248 2,700 2,691 5.778 4,609 4,452 
4 Outside 	Canada 	.................................. - .. - - - - - - 

Investments in Canada: 
Short-term bills and notes: 

5 75,881 88,689 84,895 65.474 87.502 103,590 107,336 70,003 
6 8,460 1.551 3,653 8,685 17.970 24.773 17,245 34,547 
7 - - - 812 - - - 50 
8 

Municipal notes ............................. .......
Chartered bank bearer term notes ................... 

.. 

11,472 53.212 18,442 32,558 24.284 31,546 59,459 33.855 
9 Bunkers' acceptances, commercial and finance 86,160 58,926 84,535 99,968 68,143 96,132 90,485 105,572 

Company paper. 
Term deposits 

.. 

Canada treasury 	bills 	............................... 

Chartered banks: 
10 

Provincial treasury bills and notes ..................... 

Canadian 	currency 	.............................. 4,189 212 1.214 7,026 6,341 1,625 34 7,809 
II Foreign currency including swapped deposits 806 814 820 11,615 11,638 828 342 301 
12 Other 	institutions ................................. 32,509 31.535 30,165 34.927 35,217 41,036 43,293 43,670 

Mortgages......................................... 

.. 

.. 

13 112,003 112,431 113,252 115.606 125,030 130,218 141.163 152,065 National 	Housing Act ............................... 
Conventional . .................................... 

.. 

14 243,923 

.. 

258,442 260,890 291,009 298.556 272.696 292.292 311.254 
IS 480,114 498,954 532.411 605,023 633.562 703.920 714,991 766,040 

Bonds, debentures and serial nolan: 

16 547,411 569,775 615,463 594,952 626,283 659,269 695,858 682,059 
17 446,054 483,765 504,603 541,054 525,975 541,220 534,730 605,349 
18 225,929 229,069 234,005 236,830 240,596 239.281 246,725 252,267 
19 979,077 1,016,496 1,023,422 981.144 1,044,889 1,017,769 1,002,795 982,702 

Corporation shares: 
20 72,119 78.670 76.425 83,257 93,623 96,102 87,413 90,940 
21 

Foreign currency 	................................... 

54,889 63,669 66,924 70,921 75,752 72,770 63,145 70,598 
22 2,795 21,939 22.337 22,026 22.030 21,300 24,727 25,132 

Investments outside Canada: 
23 

Preferred .......................................... 
Common 	.......................................... 

582 581 - - - - - - 

24 326 326 327 329 335 498 514 357 
25 - - - - - - - - 

26 

Municipal 	......................................... 

Other investments in Canada ........................... 

- - - - - - - - 

27 

Corporation ........................................ 

Term deposits, bills and notes .......................... 
Long-term bonds, debentures and noses .................. 

Accounts receivable and accruals 	........ ............... 403,248 352,052 384.050 367.458 399,379 384,354 407,289 401,049 
28 

Corporation shares .................................... 
Other investments outside Canada 	...................... 

Cash deposits placed on reinsurance assumed -. - - - - - - 198 
29 Real 	estate 	held 	for 	income ............................ 8,793 13,549 13.879 9.567 9,235 13.349 14,770 9,614 
30 

Residential 	...................................... 

10,634 11,614 13,091 13,954 12,124 15.351 14.607 16.663 
31 Deferred charges and intangible assets ................... 17,057 17,104 17,553 24.565 23.476 21,255 24,549 28.921 
32 

.. 

24,925 32.682 37,444 26,179 18.886 26,278 23.728 20.990 
33 895,312 893,808 942,588 937.307 1.058,937 1,048,696 1,088,298 1,021,248 

35 

Non-residential 	................................... 

Canada 	........................................... 
Provincial 	................................... 	...... 

Assets held for business outside Canada 	................... 

4.817,553 

.. 

4,984,878 5,177,283 5,281,528 5,547,082 5,633,820 5.783,172 5.853.789 

Land, buildings, furniture, equipment, etc.................. 

LiabilIties 

.. 

36 Unearned premiums and mid-terminal reserves ............ 278,512 286,940 302,596 293,103 289,512 291,607 306,920 305.287 
37 2,603,716 2,674,230 2.744,678 2,880,220 2,967,260 3066774 3,155,984 3,281,731 
38 

Other 	assets 	........................................... 

13,855 22,634 9.975 13,359 19j$24 12,357 12,343 13.121 
39 93,188 98,577 109,638 102,556 95,805 97.016 116,110 101.211 
40 

Total Insets .................................... 

Bank 	loans 	.......................................... 110,386 128,585 141.943 97.892 173,408 132,260 50,172 105,159 
41 t37,679r 122,845 119.122 114,470 150,788 176.469 215,372 135.855 
42 11,499 11,499 11,499 7.562 8,197 7.562 7.562 9.751 
43 

Deposits received on reinsurance ceded .................... 
15,304 14,454 22,739 10,407 14.454 23,688 20.266 20.942 

44 Deferred 	income 	taxes 	................................ 6,518 

.. 

7,167 6,722 7,676 7,997 8,403 10,253 9,304 
45 

Provision 	for 	unpaid 	claims 	.............................. 
Premiums received in advance ............................ 

l49,893r 141,686r 150.021 161.460 168.677 143,904 145,203 179.151 
46 

Provision for dividends to policyholders .................... 

Liabilities held for business outside Canada .............. 703,209 

.. 

681,926 703,028 716,966 795,162 781,860 826,994 817,609 
47 

Accounts 	payable 	...................................... 

Income 	taxes 	.......................................... 

Investment contingency and general reserves .............. 177,037 169.666 170,938 137.098 129.734 138.569 129.487 155.158 

48 

Other 	liabilities 	........................................ 

Head 	Office 	.................................... 	..... 516,757r 

.. 

.. 

.. 

624.669 674.384 738,759 726.664 753.351 786.506 719.510 

50 Total liabilities 	................................ 4.817.553r 

.. 

4.98078 5,177,283 5,281,528 5,547,082 5,633,820 5,783,172 5,853,789 
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TABLEAU 80. Divisions d'assurance-accident et d'assurance-maladje des sociétés d'assurance-vie 

ELiIs linanciers trimestriels - Estimations de l'actif ci du passil 

987 1988 

No 
thousands of dollars millters de dollars 

Actil 

Incaissc ci dépôis ii vo: 
Banqucs a charle: 

02,040 99,323 121223 1 67.830 I 	5.1s49r I 51,657 178909 104.347 En 	miinnaic 	canad,ennc ..................... 
- 2.922 160 7.393 4.0911 1.494 14.342 2 

Aulrcs insLilutions: 
4,309 4,634 3.541 6.390 4,704r 3.040 4,312 4,475 3 - - - - - 4 

Placements au Canada: 
Billets ci clieis 	1 court Lerme 

113,628 128,876 911.108 60.949 64.013 61.667 72.812 92,640 Bans do Trdsor do Canada 5 20,312 25,697 311.602 20.951 36,496 44.487 42.803 49,716 Bans do Trcsor ci diets des adniinistratioos 6 

50 2.923 50 - - - 
pros lucia Its. 

Elt'rts des administrations 	rnuntcipale' 	.......... 
41.110 26.578 23,898 22.019 18,779 19,952 43.911 22,410 

En 	devises 	ãlrangdre% 	.............................. 

8 
108.264 126,751) 131)453 86,205 140.360 171.091 164.617 191.203 

Au 	Canada 	......................................... 
A 	l'dtranger 	.................................... 

Acceptations bancaires, papicrs d'alt'aires ci diets 9 
des socidlds dii linancenicnl des venics. 

DepOts 0 court Icnmc: 
Banques 5 charte - - 4.826 4.260 4,527 9.963 5,084 0 

292 300 304 383 3118 370 373 378 En devises CirangOres y compnis hes d0pOts sworn, . 	. It 
43.030 46,080 43,968 32,653 37,654 34,662 35,291 36.185 12 

d 158,491 149,658 155.127 173.314 170,290 175.9112 182,244 185.0113 13 

En 	monnaie 	canad,ennc .............................. 

Convcnlionnels . .. 	........................ ....... 
319.510 333,333 337.131 351.598 345.742 357,297 370,010 375.773 14 
805,988 858.757 937.198 1,005,121 1,007,143 1,044.785 1.106,235 1.130.903 Constructions non'rds,dcnl,ellcs IS 

Elrets au poricur des banques 	chant 	................. 

Obligations. garantis ou non ci obligations rem. 
baursables par sent: 

679.027 698.924 743,590 717.149 780,572 755,805 778.145 663,452 16 891,377 591,107 634.449 634,750 659,947 673.218 652.252 687.606 17 
230,117 240.142 240.842 245,742 245,959 249,594 241,822 254.979 

Autres 	instituttons 	................................... 
IlypothOques 	....................................... 

18 1.1)117,904 1.027.495 1,121.190 1,1 37,445 1,269,348 1,312,969 1,331.670 1.440.166 

La, 	naiwnale 	sur 	l'habitation 	........................ 

19 

Rdsidentielles 	.................................... 

Act 5105 dc soci8tds: 
93.151 92.103 90.988 87.564 89.278 88.972 91.003 94.552 20 
66,553 61,663 65,682 66,367 67.350 67.120 68.65 i 71.329 21 
25,158 24,860 10.988 5.845 4.143 6.857 8.064 27.946 

Des 	municipalilOs 	................................... 
Des 	socidles 	...................................... 

22 

PnivilegiCes 	...................................... 

Placements hors do Canada: 
- 201 - - - . 

Ordinaires 	........................................ 

23 175 175 176 177 780 781 780 3.558 

Do 	Canada 	...................................... 

	

Des 	provinces 	.................................. 

	

Aotrc'. 	placements 	au 	Canada 	.......................... 

	

DCpOis 	S 	terme, 	billets 	ei 	diets 	....................... 
Obligations gananties ou non CI obligations 	long lerme 24 - - - - 3.539 25 - 

440.325 453,725 
- 

4)9,1)03 436.150 481.945 51)7.023 
. 

574.907 573.166 
26 
27 963 

12.380 12.453 
- 

14.648 
- 

14.740 14,985 13.988 
- 

14.980 61,566 

Actioos 	dc 	socidlCs 	................................... 

Biens immobiliers ddtcnus en voe den tirer Un resent, 	. 
28 
29 12.642 12,895 13.308 13,701 18.491 21.763 14.184 13.180 Terrains, 	bS 	iimenis, 	niobiliers, 	materiel. etc.. .... .. 	..... 30 26.890 28,668 31.617 36,023 33.969 35,256 36,983 39.967 

Autrcs 	placentenis 	S 	l'dtranger 	....................... 
Elfets 	ii 	recesoir 	ci 	recettcs 	courues 	..................... 

31 20,778 16.946 20.486 24.065 31.901 31,953 40,718 34.872 

DepOts espéccs en ncrLu de reassurance acccptee .......... 

32 945.543 971.530 1.005.480 1.022.585 970.015 999.609 999.725 1.124.258 Eldnienis dactil ddtenus en vue den activités 	l'Ctrangcr . . 

.. 

33 

5,872,007 6,038,517 6,336.405 6,382.144 6,628,259 6,836,119 7,079.706 7,292,283 

rrais dillCrds ci 	immobilisations incorporelles ............... 

35 

Auires 	elements 	d'aetif ................................. 

Passif 

313,758 308.778 313.357 531.993 335,490 541.470 344.413 383.596 

l'otal de 	l'acljf 	................................ 

Primes non acqoises ci Ics reserves de dcmi cscrcicc 	. 	. 36 3,344.277 1,455.344 3,546.505 3,574.289 ),81),1165 3.979.916 4.061.923 4.180.944 37 16.443 15.430 15.852 17.347 19,190 23.518 18,664 19.001 38 
100.661 107.617 121,980 64.415 94.581 100,870 112.605 92.731 39 87,389 114,715 146.007 125.398 73,616 64,575 60,004 43.015 

Provision 	pour sinistres 	non 	payiis ........................ 
l'ritnes 	perçues 	d'avanee ................................ 

40 170.997 94.824 204.911 164.202 263.602 277.208 327.797 196,948 

Provisions pour divideodes aus assures .................... 
l5mprunis 	bancaires .................................... 

41 
9,800 9.662 9.662 7,744 8.136 8.441 8,136 8.412 

EtTeis 	S 	payer 	........................................ 
42 12.189 11.493 11,793 14.652 11.850 26.246 42.248 22.353 43 7.543 12,1147 12.833 13.947 14.832 4.804 15.482 21,446 44 164,801 181.565 193.372 265.324 263.703 300.105 286.989 405.621 45 

822.233 829,996 887,758 942,357 880.714 891.129 901,520 963.107 

DepOts recus sur rdassuranccn cédCes ..................... 

Passif détenu en vue des actisitCs hors do Canada 46 
50,804 152.383 173.773 210,194 219.610 219,827 220.877 215,757 

lmpOls 	nor 	In 	revenu ................................... 

Reserves pour placements. CscntualitCs ci reserves 47 
géndrahes. 

671.117 676.363 698.607 650.282 630.370 638.010 679,048 739.352 

lmpOLs sun Ic 	revenu 	reporlCs 	.......................... 
Auires 	lcments du 	passil 	.............................. 

48 

5,872,007 6.038.517 6,336,405 6,382,144 6,628,259 6,836,119 7.079.706 7,292,283 

SiCgc 	social 	....................................... 

Total du passif 	................................ 50 
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 
Quarterly Statements of Estimated Revenues and Expenses 

I 1985 
	

1986 

0.  
112131411121314 

thousands of dollars - rnilliers dc dollars 

Underwriting accot 

Net 	premiums 	written 	.......................... 610,032r 650,025 657,549 692.159 674.236 673.814 684,162 683,597 

Deduct: 
2 Increase in unearned premiums and mid-terminal reserves 1.487 8.428 15,656 -9,493 - 3.591 2.095 15,313 - 7.323 

4 608,545 641,597 641,893 701,652 677,827 671.719 668,849 690,920 

Deduct: 
5 557,828 561,985 543,295 638,304 600,320 596,335 574,924 678.138 
6 31,311 34,748 33,706 33,285 36.035 38.887 38,697 38.141 
7 41,413 41.288 43,947 33,086 47,079 52,204 49,469 34,691 
8 14,044 15,101 13,951 11.982 15,521 13.988 15,588 16.126 
9 39,910 46.341 45,872 45,674 45,598 44.699 39,971 42,658 

10 19,681 11.905 30.399 7,475 17.198 11.572 26,016 - 1,122 
It -  95,642 - 69,771 - 69,277 - 68,154 - 83,924 - 85,966 - 75,816 - 117,712 

lnves*.aeat Accounts 

Interest earned on: 
12 5,987 6.856 7.181 8,183 6,972 6,222 7,579 5,863 
I) 

Other underwriting expenses 	............................ 

Mortgages ............................... 	....... 	... 25,881 27.200 26.945 29,274 30,316 31,792 32,699 35.273 
14 63,792 65,988 67,705 67,562 65,016 70,073 68,429 71,479 
IS Other ............................................. 3,012 4,291 2,063 1.146 1,673 3,972 2,500 3,279 

Dividends: 
16 2,707 2.713 2.629 2.878 2.823 3.397 2.761 2.988 
7 - - - - - - - 

8 166 114 141 453 593 238 243 505 
9 1,697 843 2,529 542 2,513 3,205 3,256 4,849 

20 

Net peeasiu.as earned ................................ 

103,242 108,005 109,193 110,038 109,906 118,899 117,467 124,236 

Nd 	claims 	incurred 	.................................. 
Commtssions .......................................... 
Salaries 	.............................................. 

Deduct: 

Premium 	taxes 	incurred 	................................. 

Investment expenses: 
21 

Dividends 	to policyholders 	............................... 
U.dei-writi.g pin .................................. 

. 845 786 1,908 821 728 798 1.019 
22 2,433 2,465 1,561 2,064 2.471 1,806 2.270 
23 21 88 58 32 30 39 370 256 
24 

Term deposits and short term notes ....... .......... ..... 

. 737 846 1,450 775 465 1.080 2,727 
25 

Bonds, debentures and serial notes 	...................... 

Net investment income ............................. 99,555 103,902 105,038 105,087 106,216 115,196 113,413 117.964 

30 

Companies in Canada ..................................
Companies outside Canada ....................... .......

Gross rental income from real estnte .......................
Other income ........................................... 

Net income belnee i.come taxes (sum of items II and 251 .. 3,913 34,131 35,761 36,933 22.292 29.230 37.597 252 

Total ln.estment income 	............................ 

Income taxes: 

... 

.. 

31 

Salaries 	............................................ 803 
Interest 	............................................2,209 

5.981 12,135 - 11,560 2.834 15,004 2.875 13.082 
32 

Depreciation 	......................................... 
Other 	expenses ...................................... 654 

-  594 649 - 445 954 321 - 579 1,850 -949 

35 2,368 27,501 24,071 47,539 19,137 14,805 32,872 14,283 

36 

Curvent 	............................................ 2.139 
Deferred 	........................................... 

. 

2.183 3,959 6,698 4,493 12,615 20,385 4,668 
37 

Net income before extraordinary transactions .............. 

lIt 238 61 - 1,225 220 72 - 390 - 1,254 
38 

Realized 	gains 	(losses) 	................................. 1.989 
Asset revaluation increase (decrease) ............... ...... . 

.. 880 

-412 1.013 671 74 69 210 140 

40 

Other 	transactions ..................................... 412 

Net 	Income ....................................... 29,510 29,104 53,683 23,924 27,423 53,077 17,837 

TABLE 82. Accident and Sickness Branches of Life Insurance Companies 
Quarterly Statements of Estimsted Head Office Accounts 

1985 1986 

h I 2 I 34  I I 2 I 34  0. 
thousands of dollars milkers de dollars 

I 530,462 516,757 	624,669 	674,384 738,759 726.664 753,351 786.506 

Add: 
Prior period adjustments: 

2 - 63 - 30 	 67 	- 320 48 - 969 - 	 88 202 
3 - - 	 - 	 1,992 - - 1,885 - - 

4 4,880 29.510 	29,104 	53,683 23.924 27,423 53.077 17,837 
5 9,733 30.938 	17,927 	6,822 14.881 6.889 - 5.758 - 16.095 
6 

Opening 	balance 	................................. 	..... 

2,979 32.432 	3,058 	6.928 20,475 6.386 - 6,655 20,629 

Income 	taxes 	........................ .... 	..... ...... 
Other ................................................ 

Deduct: 
7 

Net 	income ...................................... 	.... 
Net income on business outside Canada .................. 

- 1,130 - 7.371 	1,272 	- 33,840 - 7,364 8,835 - 9.082 25.671 
8 

Transfers Irons 	head office ............................. 

31,258 6.385 	8,864 	37,464 38,405 6,330 22,314 48.741 
9 

Transfers 	to 	reserves .................................. 
Transfers 	to 	head 	office 	............................... 
Other 	deductions 	.......... 	.............. 	........... 1,106 - 14,076 	- 9.695 	1,106 40,382 - 4,008 - 5,911 15,157 

10 ClonIng head office accounts ......................... 516,757 

.... 

624,669 	674,384 	738,759 726,664 753,351 786,506 719,510 
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TABLEAU 81. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

Etats linanciers Irimestriels 	I:sliniattons des rc'.enus et des depenses 

1987 	 I 	1988 

2 3 1 	4 I 1 	2 3 4 

thousands of dollars nil hers de dollars 

(onpte d'eploiIalion 

766,561 763.448 778,847 759.337 814,092 833,628 8 1 4,050 i0'1.6'.9 i'ro,es'.'.'., 	1,,cl(c'. 	. 

Dddutre 
8.931 5,480 5,074 17,924 3,340 I 5.571 2.943 26.334 Augmentation des primes non acquiscs ci Ic'. reserves 2 

de den,, exeretec 
supplémenlaires 

757.630 768,928 773.773 741,413 810.752 818.057 871.087 863.325 4 

DCduire: 
708.143 681.977 673,485 648,473 761,457 717,543 748.895 784,572 5 
39.956 44,662 43,737 44.421 52.479 53,509 51,257 52.992 6 
49.443 49,4.69 51,241 38.210 45.668 44.842 52.758 5(1,532 7 
16.291 19,756 11,635 17.184 15,546 5.266 17,961 17.21)2 8 
48,132 54.230 48.444 65.547 52,458 51.213 49.144 '.0.391 9 

3,439 22.177 20,263 21.702 14,056 38,573 29.710 1.808 10 
- 107,774 - 103,343 - 75,032 - 94,124 - 135,912 - 102,889 - 78,638 - 98.556 Benefice 	d'e'.ploitation ............................. II 

Autres. 	Irais 	d'esplostation 	............................. 

(ompte de placement 

Primes 	neltex aequises ................................ 

lvtCrCt gagnC sur. 
6,286 5.811 4,886 5,692 7.090 5.940 7,861 (,.064 12 

34,933 37.317 37.776 42.859 41,574 42.741 43.569 47.785 

Div,dendes 	aus 	assures 	................................ 

13 
66.975 68.720 74.439 70.286 80.410 79,757 113.383 88.606 

Sin,sLres 	rdahisC'. 	net' 	............................ 
Commission'. 	. 	 .............................. 

Obligations garanlies ou non ci billets en sense 14 
3,752 2.164 3,866 5,727 4.752 3,982 5.269 4.066 

RdntunCroitons 	..................................... 
ImlxSts 	encourus 	sur 	primes 	............................. 

l)epdts C 	terme et 	diets a 	court 	tennie 	................. 
FhpotltCques ...................................... 

Autres 	........................... 	................ IS 

.. 

Dividendes: 
.. 

3.036 2.759 3.117 2,673 2.803 2,811 2,910 3.882 16 
- - - - 33 17 

310 674 635 693 746 5113 351 366 Revenu locatil brut provenani de b,cns nn,tsob,l,crs 18 
3,309 3,512 2,934 10,660 - 4.149 2,925 1.621 Autres 	revenus .............................. 

118.601 120.957 127,653 138,590 137.375 135.834 146,268 152.423 

SosCCLCs 	au 	Canada 	.................................. 
SaciCtés 	a 	l'étrangen 	......................... 

20 

Ddduire 

Total des rerenus de placements .......................

Ddpenses. de placement: 
766 838 803 1.243 951 949 954 941 21 

1.874 2.492 2.129 2.670 2,573 3.715 3.333 2.722 
RémunCration, 	................................. 

22 
62 68 63 44 10 65 41 43 

IntCrCt 	....................................... 
DCprCciation 	................................... 23 

840 1.334 776 36 5.602 5,682 1.428 4.876 Autres 	dépenses 	................................... 24 
115,059 116.225 123,880 134.597 128.239 125.423 140,512 143.841 Retenu de placement 	net ............................ 25 

7,285 12,882 48,848 40.473 - 7.673 22,534 61,1174 45.2115 Binéfice net annul impel'. sur In re,enu 	total. pastes 30 
II el 251. 

6,739 8.385 10.847 2.988 
ln,pôts sor Ic revcnu: 

-776 5,024 3.518 1.114 
1.383 

8115 
4,237 

-28 
28,1181 

678 
11.820 
5.964 RcportCs 	.......... .... 	 . 

31 
32 

1.322 - 527 41.519 36,371 - 9,941 8.325 36,115 51,141 35 

22.326 12.839 2,516 2,258 7.864 5.980 899 19.344 

(ourants 	................................. 

36 
435 213 361 - 504 ' 	61 - 	125 635 

Bénéllee net anani In'. opErations ex(raordinaire'. ............ 

37 
9 116 32 - 	 43 187 79 1,1148 4.290 

(ins 	(ou 	perle'.) 	rCal,sCs ............................... 
Réévaluattons ou aniortisscrncnl d'Clémcnts d'actif ........... 

38 

23,222 12,409 39,396 37,982 - 1.951 14,259 38.062 65,568 

Autrcs 	operations 	................................. 

ItEnEIIce 	net ...................................... 	. 40 

TABLEAU 82. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

Etat,. financiers Iriniestricls 	Fslirntt'tetns des coniples du sicc soda) 

1987 	 1988 

I 2 3 4 I 2 1 4 

thousands of dollars milhiers de dollar'. 

719,510 671,117 6 7 6,363 698,607 650.282 630.370 	638,010 679,048 Solde d'ouverlurc ...... 

Ajou Icr: 
Rcdrcssemcnts des pdniodes prCcCdentes: 

985 ' 280 - 3.678 397 lt,tpi5ts sur lv resenu 2 
-37 - - 897 3 

23,222 12.409 39.396 37,982 - 	1.951 14.259 	(0.1)1,2 65,560 BcnCtice 	net 	..................... . 	 . 	 . 4 
10,970 11.410 2,330 - 49,881 - 5,342 .91)2 	8,2 III 59,965 BCnCtice net pritvenanl d'activ,tcs 	hors d 	11 	mid,, 5 
4,583 1.532 10.740 9,473 47.214 Tr,tnsferls dv siege social . 	 . 6 

Autre' 	................................ 

Dddu ire: 
- 4.354 1.579 21,390 36,421 9.416 217 	 1,050 5.120 Translerts an'. reserve' 	 . 7 
82.005 1 .395 2,693 8,844 6.622 7 .O'tO 	13.193 Translerts au 	siege 	social ... 	.....,.,,. S 
10,465 9.033 2,461 1.928 - 3,419 2,49)) 	8,979 1.175 9 

671,117 676,363 698,607 650,282 630.370 638.4)10 	679.048 739,352 

Autrcs 	deductions 	.......................... 

('omptes du siEge social 	Is tin do trinnestre ............ 0 
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TABLE 83. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Changes in Financial Position( I) 

985 1986 

l l 23 l 4  1 1 2 1 3 1 4  ________ 

thousands of dollars - milliers de dollars 

Sources of financing 

Internal: 
I Net income before extraordinary transactions 2.368 27,501 24.071 47.539 19.137 14.805 32,872 14,283 

Add back expenses requiring no outlay of cash: 
2 32 50 141 202 79 - 190 157 - 2,201 
3 21 88 58 32 30 39 370 256 
4 -  594 649 445 954 321 - 579 1,850 - 949 

Depreciation ......................................

Other additions: 
6 Extraordinary transactions .......................... -r -r -r -r -r -r -r -r 
7 - 63 - 30 67 1.672 48 - 1.869 - 188 202 
8 - 7,604r 7,276r 10,521r - 6,920r - 6,752r 1,017r 19,283r - 16,778r 

9 -  5,840 35,534 34,413 43,479 12.863 13.223 54,344 - 5,887 

External: 
10 Unearned premiams and mid terminal reserves 1,487 8.428 15,656 - 9,493 

131,997 
- 3,591 
88.487 

2,095 
99.514 

15.313 
83,395 

- 7.323 
125,747 II 

12 

Net internal sources of financing.................. 

Provision 	for 	unpaid claims 	.... ...................... 93,048 
3,100 

70.514 
8,779 

70,448 
- 2,659 - 3,071 6,065 - 7,067 - 	 4 778 

14 29,977 16,877 13,335 - 42,706 22,854 - 41,148 - 82,088 54.987 
IS 

Amortization ...................................... 

15,096 - 14.834 -3,723 - 4.652 35.958 25.681 38,903 - 79.517 
16 Deposits on reinsurance ceded ........................ - - - - 3,937 635 -635 - 2,189 
17 

.. 
3,067 -850 8,285 - 12,332 4.214 9,234 . 3,422 676 

18 - 23,850 5,409 18,053 6,163 5,076 - 24,773 1.299 24.494 
19 27,150 - 21,283 21,102 13,938 53,678 - 13,302 51,045 - 9,385 
20 - 28,279 26,047 - 5,806 - 30,536 - 17,930 56 - 23.154 - 28,112 

21 115,036 134,62 169,104 88,850 208.309 62.878 135,621 79.347 

Bank 	loans 	......................................... 

Applicatloen 

Cash and demand deposits: 
Chartered banks: 

22 - 24,001 22,225 - 2.301 7,851 - 11.824 - 20,432 18.382 33.300 
23 Foreign 	currency 	................................. -750 14 -23 68 -131 - 10 -3 9 

Other institutions: 
24 634 301 2.175 - 3,548 -9 3,087 - 1,169 - 157 
25 - - - - - - - - 

Investments in Canada: 
Short-term bills and notes: 

26 38,173 12,808 - 3.794 - 19,421 22,028 16.088 3,746 - 37.333 
27 

Income taxes 	....................................... 

- 5.320 - 6,909 2.102 5,032 9,285 6,803 - 7.528 17.302 

28 - 951 - - 812 - 812 - - 50 
29 

Deferred income taxes.............................. 

4,684 41,740 - 34,770 14,116 - 8,274 3,027 27,913 7.870 
30 

Prior period adjustments ............................ 

Bankers' acceptances commercial and finance 34.743 - 27.234 25,609 15,433 31,825 32,222 - 5,647 - 18.374 

Other ............................................ 

company paper. 
Term deposits: 

Chartered banks: 
31 - 7.653 - 3,977 1,002 5,812 - 685 - 4.716 - 1.591 7.775 
32 

Premiums received in advance .........................

Accounts payable .................................... 

Foreign currency including swapped deposits 806 8 6 10.795 23 - 10.810 - 486 - 41 
33 - 1.053 - 974 - 1,370 4.762 290 5,819 2,257 377 

Other 	liabilities 	..................................... 
Liabilities held for business outside Canada ............. 

Outside Canada ................................... 

Mortgages: 
34 

Transfers from(lo) head office ......................... 

- 7.157 421 821 2,354 7,941 5,188 10,910 10,978 

Total of Itenu 9 to 20 .......................... 

Conventional: 
35 133 14,695 2,439 29,928 7.367 11,536 19,799 18.927 
36 235 18.537 33,333 73,203 28,435 32,950 10,793 52,157 

Canadian currency ................................. 

Bonds, debentures and serial notes: 

37 

In Canada ........................................ 

12,424 21,050 43.149 - 23,404 29,339 29,504 31,289 - 15.279 
38 - 26,920 37.644 20,455 35,401 - 10,558 14.237 - 6,499 69,214 
39 

Canada treasury bills 	.............................. 
Provincial ercanary bills and notes .................... 

- 2,776 2.998 4,912 2.858 3.431 - 1.803 7,100 5,494 
40 

Municipal notes ................................ ... 

20,302 37.198 6,151 - 42.433 59,590 - 26,201 - 16,583 - 18.784 

Chartered bank bearer term notes .................... 

Corporation shares: 
41 

Canadian currency ............................... 

2,336 6.714 - 2,032 6,952 10,173 1,533 - 8,733 3.688 
42 - 8,771 8.036 3,014 2,753 4,292 - 7,757 - 21,769 5,547 
43 

Other institutions .................................. 

- 180 21,096 - 142 - 149 3 - 930 3.709 - 1,522 
Investments outside Canada: 

. 

. 

44 

National Housing Act ..............................

Residentials ..................................... 

- - I - 581 - - - - - 

45 

Non-residential .................................. 

Canada 	.......................................... 
Provincial 	........................................ 

I - I - 49 6 232 16 - 157 
6 

Municipal 	........................................ 
Corporation ....................................... 

- - - - - - - 

47 - - - - - - - 

48 46,403 - 52,978 31.998 15,371 32.577 - 15,025 22.935 - 6,240 
49 

Preferred .........................................
Common 	......................................... 

- - - - - - - 198 
50 

Other investments in Canada .......................... 

Bonds, debentures and notes .......................... 
Corporation shares ................................... 

32 4,787 330 - 4.546 - 332 4.117 1.058 - 5.157 
SI 

Term deposits, bills and notes ......................... 

Other investments outside Canada .....................
Accounts receivable.................................... 

907 1,061 1,533 892 - 1,800 3.266 - 374 2,313 
52 - 2,139 7,796 5.216 - 8,314 - 9,880 - 	1,917 736 - 1,713 
53 

Deposits an reinsurance assumed ........................ 

40,894 - 32,442 29,871 - 12,937 69.659 . 	17,130 45.360 - 51.095 

54 

Real estate held for income .............................
Land, building. etc.....................................
Other assets ..........................................
Assets held for business outside Canada .................. 

115,036 134,621 169,104 88,850 208,309 62,878 135,621 79,347 

55 

Total of Itean 22 to 53 ......................... 

Total sources of fiaancinglapplicavion.s 260,676 296,103 226,303 325.749 305,960 256.534 314,681 364.723 

(I) Rejcr to lctt, page xi. 
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TABLEAU 83. Divisions d'assurance-accident et d'assurance-maladie des sociètés d'assurance-vie 

Etats financiers trimcstricls 	Estimations de 'evolution do a situation Iin,tncièrel 

1987 198K 

34  I1 l21 
23 4 No 

thousands of dollars milliers de dollars 

Sources de flnancemenl 

Internen: 
1.322 527 41.519 36.371 - 9.941 8.325 36.115 SI .141 Ben6lice net avant operations entraordinaires.,.,........ 

Rajouter Ins êl6ments ne comporlant aucun déboursd: 
- 579 - 	160 - 273 - 911 10 288 - 545 358 2 

62 68 63 44 tO 65 41 43 
Amortissement 	.................................... 
Odprceiation 	...................................... 3 

- 776 5.024 - 3,518 1,114 885 28 678 5,964 4 
Autres additions: 

-r r - - - - - 6 
- 37 - - 174 1,294 - - - 7 

- 	19,193r 6.819 14.214 - 56.898 29,860 6,777 12.497 20,240 

Impots sur Ic revenu différés 	........................ 

8 

- 19.201 11,224 51,831 - 18,996 20,824 14.851 48,786 37.266 Foods de )inauwen,enl nets peoduits intén'ieuremeut .. 9 

Externes: 
8.931 - 5.480 5.074 19,358 3,352 15,571 2.943 26.334 Primes non acquises et 	es reserves de demi enercice . . . 10 

88.918 09.072 93,161 55,012 174.736 107.807 132.007 131.137 II 
3,387 - 	1.013 422 1.495 1,816 4.328 - 4.854 337 12 

- 16.896 - 2.674 61.292 - 20,609 54,798 9,041 - 4,571 - 16.989 14 
54.453 23.827 10.087 - 40,709 96.258 13.606 50.589 - 62,933 is 

49 138 - - 1.918 392 305 - 305 276 16 
- 8,753 - 696 300 2,859 - 2,805 14,396 6.002 - 19,895 17 

- 12.135 28.349 9.346 42.079 - 10,068 38.845 - 4,137 15.615 18 
• 	4,624 7,763 57.762 54,599 61.643 10.415 10.391 61.587 Passif détenu Co VUC des activitCs hors du Canada 19 
- 77.422 - 2,927 8.047 629 - 6.622 7.090 - 	13.183 47.214 

Provision pour sinistres non payés .. ............... .... 
Primes percues d'avance .............................. 

20 

25.955 167,307 297.322 93,809 161,442 21)3.993 233,668 219,949 

Operations entraordtnatres 	.......................... 
Rcdrcsscments des pdriodes précédentes ............... 
Autres 	........................................ 

Emprunts 	bancaires ................................... 

21 

Affectations 

Encatsse CL dépôts it vuc. 

Etfets 	a 	payer 	..................................... 
l)Cpóts sur rCassuranccs cedés ......................... 

Banqucs it charte: 
- 13,848 2,717 21.900 46,615 - 47.891 r 26,008 27.252 - 74.562 22 

- 10 . 	2.922 - 2,794 7.376 - 3,295 2.604 12.848 - 14.342 23 
Aotres institutions: 

- 143 325 - 1,093 2,849 - 1,686r - 1,664 1.272 163 24 - - - ,. - - - - 25 
Placements au Canada 

Billets et dIets it court terme: 
43,625 15,248 - 38.768 - 29.159 - 13,183 - 2,346 11.145 19.828 26 

- 	4,235 5,385 5,105 - 9,851 13,351 7,991 - 1,684 6,913 Boos du TrCsor ci efl'ets des administrations 27 
Bons du Trdsor du Canada 	......................... 

provinciales 
- 2.873 - 2.873 - 50 - - - - Effets des administrations municipatcs 	. 	. 28 

7,255 - 	4,532 - 2.680 - 1.879 -3.240 1.173 23,959 - 21.501 Billets it terme au poricur des banqucs it chartes 29 
2.692 8,486 3,703 - 44,248 54.149 30,731 - 6,474 26.586 Acceptations bancaires, papiers d'affaires ci clYcts 30 

dcv socidtds de flnancement des ventes. 
Depéts it terine 

Banques it charte. 
- 7,809 - - 4,826 566 71,7 .865 - 4,879 SI 

- 9 8 4 79 5 8 3 5 
En 	monnaie canadicone ........................... 
En devises dtrangCres y compris des dCpdts swaps 32 

- 640 3,050 - 2,112 - 	11,315 5,001 2.792 429 894 

Impéts sue 	In 	revenu ................................. 

33 

Autres ClCmenis de 	passil ............................. 

}lypothéqncs, 
7,136 . 	8.833 5.469 18.187 . 	5.295 6,181 5.946 2,811 

Transfcrts du(au) 	siege social 	......................... 

34 

Total, posIes 9 1 20 ............................ 

Convenlionnels. 
10.381 13.625 3.556 14,647 8.022 12,547 12,073 - 3.624 35 
47.308 52,794 78,510 68.513 213 37.632 61,429 33,937 36 

En 	nionna'e canadienne ................. 

Obligations garanties ou non et obligations rembour- 

En 	devises 	CtrangCrcs 	............................ 

sables par sCrie: 
- 7,781 20,555 46.871 - 26,194 30,131) . 	25,584 70,672 - 109,900 

Au 	Canada 	................................... 
A 	l'étranger 	...................................... 

Autres 	institutions 	................................. 

37 
- 4,450 - 3,625 43,743 587 20,235 12,995 20,665 34.612 38 - 17.169 9.983 945 4.958 3,253 3.527 7.656 12,775 39 
26,501 18,555 93,408 12,123 II 7,525 43,285 26,260 111,539 40 

Actions des sociéits: 
2,344 .204 - 	1,379 - 3.502 .700 .227 .904 3.815 

Des 	municipalitcs .................................. 
Des 	sociétév 	...................................... 

41 
- 	I 2,818 2,252 3,393 27 889 - 925 1.434 2,879 42 

- 74 581 - 13,964 - 4,290 1.497 3,314 1.376 - 5.557 43 

l.a 	liii 	n.tlionalc sur 	l'habitation ................. 

Placements hors tip Canada: - - 201 201 - 

Residenliclles 	................................... 

4.4 
I - I I 603 1.1)85 . 	St 2.420 

Constructions non-rCsidcntiellcs 	.................... 

45 - - - - - 3.539 

On 	Canada 	................................... 

46 - - - - - 

Dcv 	provinces 	..................................... 

47 
42.417 I 9,400 15,278 32,853 40,590 25.070 1,7,884 . 	1.741 48 

765 963 - . - ' 

PrtvilCgiécs 	....................................... 
Ordinaires ........................................ 

49 
2,766 897 7,400 93 301 1.045 932 11,310 

Autres placements an Canada ....................... 

Bicns irnmobiliers dCtenus en VUC den tirer no rcvcnu ,, SO 
2,172 121 476 437 4.8(X) 3.337 7.536 -918 

Dépdts it 	terme. bons et effels ........................ 
Obligations guranhics on non ci effets ................. 

St 
2,728 2,137 6,603 8,645 3,099 2,179 0,895 2,504 

Actions 	des 	sociCtés .................................. 

52 
- 83.3511 17.513 31.620 66,986 42,11)8) 31,391, 8,114 185.446 

Aulres 	placements it 	I'Ctranger 	....................... 
Elfets 	a 	recesoir 	..................................... 
Depét 	Cv Vertu de reassurance acceptde ................. 

IIcinents d'actif dCtenus en sue des activitCs it I'Ctraogcr . . 53 

25,955 167,307 297,322 93,809 161,442 203.993 233.668 219,949 

Terrains, 	bit 	timents, 	etc................................ 
Autres 	ClCments 	d'actil ............................... 

54 

327.598 227.971 362.983 339,372 425.021, 261193 314.763 559,289 

Total, posIes 22 1 53 ...........................

!al. .ivtm'ei de Jtnancei,tenifsftectarion.s 55 

(I ) PriCre de Se rCldrer au tente, page vi. 
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TABLE 84. Property and Casualty Insurers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1985 	 1986 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Assets 

Caih and demand depciLs: 
Chartered banks: 

I 250,112 319.160 371.780 325,080 372.738 410.596 441.740 421,950 
2 7,022 18,230 28,636 8,587 5,476 6.257 6.139 15.255 

Other institutions: 
3 56,833 54,421 73,095 96,002 100,288 113.824 106.441 I I 1,202 
4 20 9 12 949 1,184 1,890 2,724 .336 

Invcntnsests in Canada: 
Short-lerm bills and notes: 

5 555,385 539,778 593,054 647,258 639,449 695,245 836,725 848,552 
6 65,669 94,310 84,895 74.605 103,150 130,109 98,758 128,243 

7 3,712 3,448 420 311 1,250 104 3,602 868 
8 53,874 80,635 79,439 80,746 41.229 61,484 57,368 44,029 
9 Bankers' acceptances, commercial and finance company 290.241 229,191 243,562 292,240 301,769 385,495 426.538 572,110 

paper. 
Term deposits: 

Chartered banks: 
10 Canadian 	currency 	........ 	...................... 338,452 306.441 354,744 353,801 298,768 292.081 385,114 335.100 
II Foreign currency including swapped deposits 55.012 36,011 38,683 75.431 77,437 70,262 74.342 45,374 
12 111,826 83,764 105,712 118.896 112,341 118,657 142,730 110,521 

Mortgages: 
IS 67,954 67.583 67,289 65,440 61,642 64.438 65,020 86.961 

Convestional: 
14 Residential 	.................................... 252,965 255,268 249.139 239,262 233,428 250,118 266.045 256,132 
IS 76,512 74,485 78.861 91.636 93,417 100,021 198,567 217,700 

Bonds, debentures and serial notes: 

16 

Canadian 	currency .................................... 
Foreign 	currency 	..................................... 

3,406.028 3,532,943 3,802,217 3,854.828 4.065,117 4.280.424 4,603,785 4,726,229 
Il 2,194,222 2,274,098 2.277,630 2,375,908 2.415,276 2,478,327 2,581,118 2,779,297 
IS 705,439 702.559 694.743 726,250 722,342 730.029 751,924 762,445 
19 1,792,961 1,865,655 1,929.121 2.055.529 2.172,428 2.153,531 2.270,673 2,409,657 

Proviscial Ireasury bills and notes ....................... 

Corporation shares: 
20 

Municipal 	notes 	...................................... 

1,100,834 1,148,849 1,174,675 1,226,435 1,209,435 1,278,326 1,443,161 1,565,485 
21 

Chartered bank bearer term notes ....................... 

1,143,503 1,156,099 1,148,814 1.189.833 1,156,091 1,204,943 1,291,958 1.323,671 
Investment in subsidiaries: 

22 258,939 275,303 275.987 299,857 314,160 314,439 314,647 365,214 
23 Advances ........................................ 49,224 49,546 49,611 55.216 58,798 68,759 98,500 101,352 
24 

Canada treasury bills 	................................ 

National 	Housing Act ................................. 

Other investments in Canada ......................... 8,301 8,818 3,481 3,087 5,336 5,790 3,716 7,742 
Investments outside Canada: 

... 

25 

In 	Canada ........................................... 

Non-residential 	.................................... 

Term deposits 	bills 	and 	notes ....... .................. 19,161 10.632 8.534 18,406 49.203 49.467 22.531 25,196 
26 

Ostside Canada ...................................... 

Long-term bonds, debentures and notes ................ 78,453 80,627 70.851 75,863 61.233 63,017 63,967 58,442 
27 

Corporation ......................................... 

Corporation 	shares .................................. 94,356 96,671 93,092 94,879 116.636 132,264 133.717 148.403 
28 

Preferred ........................................... 

1,787 

... 

1,869 1.771 1,869 1,862 1.953 2.233 2.226 

Other 	institutions ..................................... 

Common 	........................................... 

Accounts receivable and accruals: 
29 

Shares 	............................................. 

1,153,733 1,408.921 1,307.930 1,312,143 1,371,595 1,666,991 1,485,598 1.532.040 
30 345,373 331.776 361,190 388,652 376,105 403,824 452.113 466.248 
31 Other....................... 

	................. 	
. 
	.... 

535,629 514,401 549,439 578.811 654,191 638,860 649,990 694,714 
32 

Canada 	............................................ 

45,028 39.202 40,176 45,247 46,025 43,332 50,789 48,542 
33 453,273 461,768 462,779 457,845 469.164 474,228 485,048 493.208 
34 Deferred charges and intangible assets ................... 527,782 568.670 599,669 607.579 602,012 676,508 701,255 746,903 
35 02,999 97,504 90,825 97,795 101,424 101,364 88,717 109,690 
36 373,560 

... 

372.121 347,884 343,299 358,269 268,190 277,845 305,306 

40 16.576,174 17,160,766 17,659,740 18,277,575 18,770,268 19,735,147 20,885,138 21,867,343 

Liabilities 

... 

41 

Provincial 	.......................................... 

Unearned 	premiums 	......... ......................... 3,451,538 3.828,291 3,976,428 4,100,109 4,099,232 4,607,977 4,801,138 4,904,336 
42 

Municipal 	.......................................... 

Additional 	policy 	reserves .............................. 67,433 56,325 57.847 60.078 60,754 61,559 61,879 64,518 
43 6.266,601 

... 

6,387,137 6,516,715 6,958,400 7,175,799 7,339,728 7,721,246 8,115,848 
44 

Cash deposits placed on reinsurance assumed ................ 

10,500 12,537 10,216 8,210 9,651 5,045 4,586 3,978 
45 10,735 12,511 13,898 16,505 17.388 14.594 16.739 17,486 
46 Bank 	loans 	..................... 	..................... 81,262 77,112 64,250 61,946 76.332 43,594 54,279 52,996 

Accounts payable: 

... 

... 

... 

47 

Other investments outside Canada 	........................ 

Agents ......... ................................... 27,678 32,877 34,908 35,921 35,730 48,346 42.174 46,253 
48 

Agents and uncollected premiums ........................
Insurance companies ................................... 

367,328 376.427 395,121 438.513 477,023 485.461 512,702 557,727 
49 Other ............................................. 222,936 233.825 295,752 342.407 269,921 308.988 365,889 394,690 
50 

land, buildings, furniture, equipment. etc................... 
... 

157,506 157,738 166,826 159.806 155.4.68 160,999 165,753 151,527 
SI 

Other 	assets ............................................ 
Assets held for business outside Canada (I) ................. 

5,599 - 4.547 11,620 - 16.735 - 3.341 48,091 100,443 144,236 
52 

Total Insets ................................... 

36,366 20.390 19,904 17,629 17,994 24,927 28,813 26,676 
53 40,657 37.120 31.419 18.168 8.621 8.484 8,417 9,212 
54 2,376 20.286 20,374 20.477 20,072 19,571 20,355 19,226 
55 

... 

11,135 958 - 3,628 - 29.991 - 31,449 - 12,839 5,127 2,642 
56 

Provision 	for 	unpaid 	claims .............................. 

83,045 

... 

87,996r 78,558 90,858 89,694 88,248 106,189 81,033 
57 

Premiums received is advance ............................... 
Provision for dividends to policyholders ....................... 

Insurance companies .................................... 

..... 

..... 

329,774 324,617 308,828 294,032 304,285 218,873 222,289 241,639 

Deposits recieved on reinsurance ceded ......................
Income lanes .............................................
Owing parent and affiliated companies ........................
Mortgages .............................................. 
Other long 	term debt 	...................................... 

Equity 

.... 

58 

Deferred 	income taxes 	..................................... 
Other 	liabilities 	........................................... 
Liabilities held for business outside Canada (I) ............... 

Share 	capital 	............... 	......................... 583,286 604,468 598,655 644,515 694,983 710,452 852,571 905.099 
59 Contributed 	surplus ................................... 459,332 473,161 492,909 510,567 527,318 535,747 537,666 610.229 
60 555,993 520,635 482.682 508,756 535,540 515,414 534,454 524,860 

61 

.... 

... 

1,817,073 1,899,623 2.013.563 1,904,107 1,992,857 2,144,609 2,284.293 2.474,640 
62 

Investment contingency and general reserves ..................

Retained 	earnings 	....................................... 
1.988,021 2,001,279 2.072,895 2,133.297 2,236,396 2,357,279 2,438,136 2.518,492 

63 

Head 	office ............................................. 

Total liabilities and equity ----------------------- 16,576,174 17,160,766 17,659,740 18,277,575 18,770,268 19,735,147 20,885,138 21,867,343 

(I) Previously netted and shows as "Net-out-of Canada assets 
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TABLEAU 84. Assurance-biens et risques dhers 

tats financicr, triiictreI' 	I - 'LIufl1tiOfls de Icti1, du pasi1 ct de lavoir dcs actionnairc 

1987 1988  

II2 4 231 4 
 No 

thousands of dollars mill cr5 de dollars 

'Iif 

I- ncaise Cl dcpô;s a•vuc 
lianqucs a chartc: 

348.96 489392 467.401 351.154 328,835 386836 375325 373.521 En rnonnaic canadcnno 
8616 23.035 7936 7925 7016 11,355 1473 12.366 En devises áLrangers 2 

Autrcs institutions 
155.368 134192 162.701 186.208 144633 151789 183.671 14K85M 3 

.649 3.126 2.332 .739 399 474 869 8975 A 	lêlranger 	................ 4 
Placements au Canada: 

Billcts ct effets a court terino 
860.170 874.405 981293 823484 687.991 846493 864.254 1,101206 5 
118,714 132,595 152,652 158,333 120,239 128,500 149.013 106972 Bons do Trésor et cITels des adn1inoLration 6 

provinciales. 
1143 3124 5094 3659 6.02q 836 1.730 

Au 	Canada 	............................ 

7 
53,272 1.524 147331 77853 70317 50058 63,190 57560 

Bons du 	Tresor dn Canada 	......................... 

K 
515.933 485712 554145 844.579 6241)65 723725 906567 81221 Acccptaions bancaires. papucrs dalEorcs ci cITcis 9 

l.Ifcts des adrnnistraions 	municipale. 	............... 

des sociétés de linancoment dcc vcntc. 

	

l:lfcL 	au 	portcur des banqucs 	i charic 	................ 

l)épLs 	i conri terinc 
Banqocs a chartc: 

296769 228822 33 148K 407,116 382.179 3313.344 4011797 428.163 0 
59.785 56.374 68.567 48.499 70146 47.289 49457 40.792 En dcviscs dtrangcrcs y  con,pos ls 	dp:t 	swaps ... 11 

104.510 92.002 102,806 144,567 152.203 147.344 163,973 107,922 I 2 
Ilypoihéqucs: 

116,540 118.139 114,238 112.501 112.930 113.240 I I 1771 113.128 L.oi 	nanonale sur ('habitat,:,, IS 
( onvenlionnelles: 

269.555 270571 293.082 301279 302.038 321.726 314811 324.493 Kesidcnt,elles 	 . 	. 4 
213735 220,656 231,239 211,863 98.730 189,069 185101 181926 

Antrcs 	irr,titotions 	........................ 

IS 
Obligations. garanties ou non et obligations renibour- 

l.n 	ntonnaic 	canadienne ................... 

sables par série: 
4.842,620 5,123,881 5.375174 5.429.241 5,490,850 5,51 7 310 5.595.782 5581767 (6 
2,869,094 2,975,272 3,062364 3,194,824 3,362,350 3.335.527 3.512.765 3.477.029 

Constructions non-résidenticllcs 	. 	...... 

17 
791.531 786.734 809.568 885.387 961.161 996.683 1.027.322 1,088.08% 18 

2,505.818 2.646.337 2.688.555 3.040,366 3.013.904 3.724,934 3,378,023 3,560.324 19 

I)u 	Canada 	........................................ 
Des 	prosinces 	...................................... 

Actions des socrélOs: 
1,635,845 .806,529 .972,877 2,033.617 1.981.583 1.982.578 2.043.381 2.191.488 

Des 	municipalitds ............................. 
Des 	sociétes 	...................................... 

Privilcgiécs 	.................................. 	. 	. 20 
1,41 2.201 1.478.950 1.537,797 1.562.292 1,616,495 1.639,322 1,694,661 1724.136 21 

Placements dans des fihiales: 
382,711 356.185 367,651 411.741 405.336 440.020 430,469 451,831 22 
30,428 32,423 42.606 23,797 25.348 27,255 24.990 27,880 23 
3.726 5.282 7,002 9,487 6,828 6,253 5.783 11,3(14 24 

Placements hors du Canada 
5,967 27.075 10,853 27.091 57.203 23.515 24.035 27,450 25 

72,100 72,280 74.720 55.692 55.628 54,320 56.986 78,918 Obligations, garantics ou 	ton et obligations it long terme 26 
147,490 134.646 111.210 108,451 07,750 ((5,334 134.541) 149,147 27 

2,172 2.276 2.269 185 185 185 185 185 Autres placements a 	l'dtrangcr 	........... 28 
Etfets is recevoir et rccettes courues 

1,548.307 1,896,890 .736,609 1.684.894 1,652.013 1,996,918 .825.88(1 1.664.645 29 
514.204 521,215 532,504 533,935 583,089 549,360 539,990 523.573 30 
725.882 739.672 790.370 729,973 813.868 770.275 874.594 1.036,789 31 
46.830 47.098 50.675 49.469 57.671 36.653 33.414 ((.8(8) 

Ordinaires 	.................................... 

Actions 	.................................... 

Depots en espcces en verlu de reassurance acccplCe 32 
506,960 522.223 509,482 527,806 535.561 540,217 548,061 61.474 35 
742.161 808,989 839,509 866.784 862.068 916.291 946.381 9)11.641 Frais diffCrCs et immobilisations incorporelles 	. . 	. . 34 

79.125 82,898 82.332 117.030 128.883 133.010 142,198 191,884 55 
342.750 552.007 366.809 368.070 386,140 441.477 444.83(1 431.871 

	

Avances 	........................................ 
Autres 	placements 	au 	Canada 	.......................... 

Actions 	des 	soeiétés ................................ 

lCments dcclii détenus en sue des ,ictivttCs 	l'dlranger (I) 36 

22.330.277 23,630.531 24,593.241 25,340,891 25,289,673 26,252.510 27,079,622 27,479.726 

Dépéts 	ii 	terme, 	billets 	et 	diets ......................... 

Agents 	et 	prtmes 	non 	encaissécs 	................... 
Compagnies 	d'assurance 	.......................... 

40 

Autres 	............................................ 

Terrains, bis 	timents, 	mobilicrs, 	materiel, 	etc............. 

	

Total 	de 	I'acti8 	................................. 

I'assif 

4.829.183 5,264.981 5.420.010 5,360.9711 5.145.91)1 5,526.427 5,632,59), S,94,9I t Primes non 	tcquises 41 
65,191 64.994 ' 	63.563 63.318 62,446 59,392 57.415) 58,725 Reserves supplCnientorcs 42 

8,353.805 8,636,577 9,113,243 9,720,560 9,965,315 10.21 5.460 10.672.199 11.133.3911 

Autres 	ClCmcnts 	d'actif. 	................................ 

43 
6.898 5.946 5.312 8,7113 11.271 36,077 11.640 10.751) 44 

16.911 14.440 16.965 17,741 14,722 12.692 15,387 (6,778 45 
102.763 ((5.458 93.174 84,142 121.166 101.046 119,921 94,578 46 

FIlets is payer: 
45.621) 56.897 50,449 51.644 57.664 59.300 68,210 82.404 47 

538,671 575.490 571.899 607,993 620.880 576,965 505,055 501,84% 

Provisions 	pour disidendes ann assures .................... 
Fnit,ruflts 	bancaircs .................................... 

40 
325,894 408,409 413,255 446.659 337,209 351,467 370,951 425,690 

Agen........ 	.......................... 	............ 

49 
134.249 150.224 138.397 161,706 142.935 143.592 142,169 123.160 

Socictes 	d'assurance 	................................. 
Autres 	.......................................... 

50 
101.090 191,706 198.474 179.913 57,065 75.397 107.989 105.831 

DepOts recus sur reassurances cédOcs 	.................. 
SI 

83,409 82,055 48,828 57.961 68,050 79.119 71,939 56,541 Dii 	is 	Ia sociétC 	snOre ci aus Societe, 	,itlilicc', 	. 	. 	. 52 
7.672 9.862 9.795 6.359 6.270 5.190 5.133 8.575 lhpothOqucs 	.................. . 	. 	. 	. 53 

17.850 18.836 (8.931 8.458 17.423 1 7 .757 18,171 17.489 Autres dettes is long lerme 	. 	 ... 54 
- 5.726 - 789 3.855 - 6,645 26,243 2 1.996 - 31642 57.497 InspOts stir Ic resenu reporrOs 	 . 	. 	. 55 
75,821 92.644 93,653 73,614 70,767 6,634 85,742 77,734 

('revision 	pour sinistres non 	pay 	. ................. 

	

Autres dléments de passif. 	. 	 . 56 
277142 279,767 280.629 31(9,547 342.95)) 360.573 366.145 365.884 

I'rimes 	percues d'avancc ........................... 

Passif den acilvitOs hors du ( 	mail., 	) 	) 57 

linpOts 	sur 	Ic 	revenu ........... .... 	............... 

ksoir prupre 

921,772 8 62,141 964,668 1,009.398 1,013,164 1.1)39.624 1.037.557 1.1181.161 Capital-actions 58 
624.412 685,49S 693,270 709,725 737.999 724,334 742.025 757.610 59 
493.071 491,181 526.157 579,702 617.367 624.701 660.618 699,408 Reserves pour placenienrs. Oveotumil,tOs ct reserves 60 

genOrales. 
2,660,863 2,887,159 2,978,796 2,974.121 2,96)1,041 3,11)5,710 3.227.887 3,067.932 

Surplus 	d'apport 	.................................. 

BCrClices non répartis . . 61 
2,648,506 2.757.158 2.889.915 2,905,320 2,948,187 3,082.969 3.192,550 3.268,909 Siege social 	 . 	. 62 

22.330.277 23,630.531 24,593,241 25,340.891 25.289,673 26.252,510 27,979,622 27,179,726 Tolal. pussif ci aoir propre 	..................... 1,1 

(I) Dons len tr,mcstres prOcOdcnss. sculement Ic montant net dtait publiC an posse "Actif, nets him,, do Canada" 



1986 

I 	2 	I 	3 	I 	4 

2.231,113 2,908,758 2.739.192 2.791.297 

- 9.887 508.745 193.161 109.798 

2,241,000 2,400,013 2,546,031 2,6*1,499 

1.705.156 1.699.675 1.846.911 2,076.567 

155,542 158,487 175,600 170,622 
72.066 85.418 86.564 82.891 

126.249 113,727 108,018 128,871 
2,561 1.853 4,714 - 1.642 

- 177,290 - 74,513 - 101,475 - 202,074 

36.812 37,897 41.331 41.265 
10,973 12.228 14,907 14.162 

243,600 260,744 265.112 288.050 
10,091 15,760 13,797 13.152 

40.155 42.922 43,045 44,577 
1.122 1,418 1,706 1.046 
7.226 6,653 6,922 6.785 

17.210 14.622 3.925 13.502 
367,189 392,244 390,745 424,539 

1.929 1,947 1.988 2,172 
3,328 4,086 2,747 3,637 
2.312 2.659 2.219 2,739 
8,932 7,679 7.495 9.521 

350,6*8 375,873 376,296 406,470 

173.398 301,360 274,821 204,396 

56.744 76.409 64,753 35,917 
624 18,687 16,433 - 	10,814 

117,278 206,264 193,635 179,293 
83.525 57,190 66,853 58,405 
4,131 1,126 4,887 2,427 
4.798 - 2,231 - 1.435 2,972 

209,732 I 	292,349 I 	263,940 I 	238,243 
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TABLE 85. Property and Casualty Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

1985 

I 	I 	2 	I 	3 	I 	4 

Uiiderwrlti.g accot 

I Net 	premiums written 	................................ 1779,981 2.330.997 2,229,716 2,397,857 

Deduct: 
2 - 131.891 359.214 162,145 123.681 

3 1,971,7*3 2,067,571 2,274,176 

Deduct: 
4 Net 	claims 	incurred 	................................ 1,590.162 1.560,102 1,601,514 2,037,910 
5 292,599 344.748 347,506 346,856 
6 145,144 153,184 153,625 152,305 
7 Premium 	taxes 	incurred 	........................ ..... . 

30,458 

. 

305,205 

68,658 66,667 70,799 
8 Other underwriting expenses 	......................... 102,969 119,353 132.467 
9 Dividends to policyholders 	........................... 386 44 2.8 3,094 3,941 

10 UnderwrIting gain................................. - 260,326 - 224,18* -470,102 

Inseatmeal account 

Interest earned on: 
II 35,510 34,059 32,764 37.432 
12 Mortgages ......................................... 11,976 12.139 11.886 11.872 
13 221,393 230,265 236,847 251,925 
14 Other ............................................. 8,977 10.019 9,340 11,838 

Dividends: 
IS 39,681 

.. 

41,900 41,715 45.461 
16 

Increase in unearned premiums ........................ 

Companies outside Canada ........................... 974 1,062 1.228 1.612 
17 

Net peeml 	earned ...............................1,911,872 

Companies in Canada .................................

Groas restl income from real estate .................... 8,655 

.. 

10,212 9,821 9,408 
IS Other 	income ................ 	........................ 13,667 

.. 

7,595 242 11.728 
20 

Commissions ......................................... 
Salaries 	............................................. 

340,833 

.. 

.. 

.. 

347,251 343,843 381,276 

Deduct: 

.58,328 

... 

.. 

Bonds, debentures and serial notes ...................... 

Investment expenses: 

. 

21 1,484 1,908 1.756 2.516 
22 4,250 5,384 4,335 4,734 
23 

Term deposits and short term notes ..................... 

1,028 

.. 

1,362 1,480 1,556 
24 

Total in.estmeu 	income ............................. 

6,477 7,409 9,735 7,452 
25 327,594 331,188 326,537 365,018 

30 Net income before income taxes (aunt of ke 	10 and 25).. 22,389 70,862 102,349 - 105,084 

Salaries 	.............................................. 

Income Taxes: 
31 

Interest 	............................................. 
Depreciation .......................................... 

28,661 19,653 32,858 - 52,663 
32 

Other 	expenses ....................................... 
Nd l.,estmeat income ............................... 

- 11,452 - 1,179 - 4,586 - 24,320 
35 5,1*0 52,38* 74,077 - 28,101 
36 86,749 56,679 61.243 62.841 
37 

Current 	.............................................. 
Deferred 	........................................... 

1,961 3,122 17 - 3.053 
38 

Net Income before extraordinary trnnuctlam ...............
Realized gains (losses) .................................
Asset revaluation increase (decrease) ....................... 

425 1,988 6.319 

40 

Other 	transactions ..................................... 963 

N 	Income ....................................... d 

... 

94853 112,614 137,325 38,006 

TABLE 86. Property and Casualty Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

I 1985 
	

986 

10. 
2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

41 3.696.717 	3.805,094 	3,900.902 	4.086,458 	4.037,404 	4.229,253 	4,501,888 	4.722,429 Opening 	balance 	...................................... 

Add prior period adjustments: 
42 Income 	taxes 	....................................... 355 9,272 	 455 	 375 	 3 	2,374 	- 1,047 	- 5,023 . 

43 Other ............................................. .676 	 -33 	 -27 	-5,129 	1.837 	-902 	- 1,215 	- 3,067 

Add: 
44 Net 	income ........................................ ..94,853 112.614 137.325 38,006 209,732 292,349 263,940 238.243 
45 -  7,749 - 6.785 - 7.170 - 10,741 958 - 110 -2,844 - IS 
46 

Net income on business outside Canada..................
Transfers from head office ............................. 58,002 30,138 53.771 73,908 35,098 40,374 31,235 133,571 

Deduct: 
SI - 14,726 - 35,358 - 37,953 26.074 26,784 - 20.126 19,040 - 9,594 
52 Trasufers to share capital and contributed surplus - - - 1.676 - 30,420 1,904 I - I 23.970 
53 Dividends 	to share 	holders ........................... 9,877 9,614 4.932 51,954 25.862 8,833 6,856 49.750 
54 23,078 52,893 28.115 78.412 29,150 69.963 44,554 70,956 
59 

Transfers to 	reserves .................................. 

18,179 

.... 

22.249 5.380 19,453 - 27,921 2,779 - 921 - 42.076 

60 

Transfers to head office 	................................. 
Other 	deductions 	....................................... 

Cloaliig retaIned earni.p and head office accounts 3,805,094 1900,902 4,0*4,458 4,037,404 4,229,253 4.501,888 4,722,429 4,993,132 



- 43 - 

TABLEAU 85. Assurance-biens et risques disers 

stats financiers trtmeslr,els - Estimations des revenus ct des dépcnscs 

987 
	 I 	1988 	 I 

11 2 1 3 1 4 1 1 1 2 1 3 ! 4  

thousands of dollars - nilliers de dollars 

(ompie desploilulion 

2,580,294 3,201,663 3.008.906 2,895,497 2,736,830r 3,368.613r 3,144.1 lOr 3.058.039 Primes souseritcs nctics 	. 

Déduire 
- 80.735 435,798 137,121 . 59.040 83.524 394.257 100,473 37,785 Augmentation des primes non acquiscs ................ 

suppldmentaires. 
2,661,029 2.765.865 2.871.785 2,954.537 2,920,354 2.974,356, 3.043.637r 3.095.824 Primes 	nelies acquises ............................. 

Ddduire 
1,853,550 1.879.397 2,159,459 2.424.035 2,194,176r 2.114.711 r 2,298,008r 2.473,346 Sinistrcs rdalisds nets 

426,304r 454.1 SOr 463,1 70r 512.174 Commissions 	..................................... 
165,798 173.741 171.562 185.441 186.452 181.770 192.316 186,728 Remunerations 	................................... 
84,106 93,269 94,658 101.171 90.664 106.564 101.534 91,1116 ImpiSts 	encourus 	sor 	primes 	........................ 

154.918 126,797 150.974 180.608 I 88.523r 162,101 r I 72,582r 205,286 Autres 	frais 	d'exp)oitalion 	.......................... 
- 	 .379 936 2,073 4.025 47 - 	1.150 4,423 3,477 Dividendes 	ann 	assures 	............................. 
- 6.510 26.686 - 165.295 - 390.078 - 165.812r - 43.782r - 188.396r - 376.373 Benifice d'exploitution ............................. 

Compte ii, placement 

lnt4rdt gagne sur: 
38.319 33.919 42,041 51,906 50,588 46.260 52.657 61.11411 DiSpots a 	terme ci 	diets 4 	court 	tcrnse 	................ 
16,125 15,817 16.239 16.954 18,127 15.692 16.263 17.612 llypothCqucs .................................... 

271,707 288.243 297.865 315.758 317,540 325.807 334.468 351.433 Obligations garantics ou non ci billets en ser,c ......... 
8.942 11,035 11,632 18.006 13.610 16.764 16,933 19.048 Autres 	........................................... 

Dividendes en especcs gagnés dc 
46.355 57,703 58,920 64,065 57.428 61.785 62.772 74.364 SociCtds 	au 	Canada 	............................. 

1.579 2,224 263 917 1.9D6 1.175 1.082 787 SociétCs 	4 	l'Cirangcr 	............................ 
9,140 9.089 7,380 8.834 11.065 15.032 11.876 11,296 Revenu locatil brut prosen.,nt dc biens immobiliers ........ 
6,652 9,930 16,618 1,543 13.086 6,161 2,938 10.241 Autrcs 	rcvcnos .................................. 

40*819 427.960 450.958 488,983 4*4.150 4*6.676 498.989 546.631 Total den re,en.m de placements ..................... 

Dddu,rc: 
Ddpenses dc placement: 

2.475 2,690 2,860 3.279 2.778 3.233 2.977 3.451 RdmunCraiions 	..................................... 
2,485 2,909 4,745 4.884 2.743 2,883 3.220 2.921 I ntCrCt 	.......................................... 
2.461 2,678 2.825 4.293 3.489 3.712 3,774 4.143 Depreciation 
7.165 7.856 7,871 8,767 12.320 11.613 12.740 13,901 Autres depenses 

394.233 411.827 432.657 467,760 462,820 465,235 476.278 522.216 Resenu de placement net ........................... 

387.723 438.513 267.362 77,682 297.00*r 421.453r 2*7.682, 145,843 Resenu net usant impôts sur Ic resenu (total. pastes 
10 ci 251. 
ImpiSts sur Ic rcvc no 

128.407 158,073 53,135 27,542 92.848 117,603 92,216 8,379 Couran.............................. 
866 6.066 2,922 7,666 - 	17.337 4.247 . 	11,206 31.240 ReportCs 

258.450 274.354 211.305 57,806 221.497r 299.603r 206.872r 158,704 Beoetice net mint len operations esiraordinaires .......... 
120,499 103.731 88.944 39.875 52,507 54.800 42.110 12.275 (4a,ns 	(on 	pertes) 	rCalisCs ........................ 

4,426 6.036 264 . 	1.912 1,352 649 II 6.831 Recvaluations ou amortissement d'ClCmcnts d'aclif.  ........ 
- 5.689 3.770 1,947 5.035 - 1.982 2.113 203 1,856 Autres op4r.,Iions 

377,686 387,891 298,566 100,804 273,374r 357,165r 249.198r 162.292 BCnéfice 	net ...................................... 

TABLEAU 86. Assurance-biens et risques di11ers 

tuts financiers Iritneslriels 	Estimations des benCfices non riSparlis des cotoples sIn siepe 51521,11 

1987 
	

1908 

2 3 1 	4 I 1 	2 3 4 

thousands of dollars -, milliers de dollars 

4.993.132 5,309,369 5,644,297 5.868.711 5.879,443 5.908.228 6,188,679 6.420.437 Solde 	d'oaverture .............................. 	. 41 

Ajouter rcdrcsscmcnts des piriodc.. pr&Cdcntcs 
10,198 8.002 - 1,815 1.387 - 512 2.160 - 1.560 5.703 ImpiSts sur Ic revcnu 42 

774 . 	1.975 2.432 - 5,433 - 	1.894 2,046 2,892 1.145 43 

Ajouter: 
377,686 387,891 298.566 100,804 273.374r 357,165r 249,198, 162.292 44 
- 4,439 1,076 191 - 5,066 4.430 - 	1,018 2.461 9,048 BEnefice net prosenant d'activitEs hors du Canada 45 
71.409 41.396 54,595 98,175 52.469 40.922 48,485 111,102 44, 

I)Edu,re: 
- 31,789 1,970 35.056 53.545 37.665 7,414 35,837 38,790 

Autres 	............................ ...... 

SI 
13.869 - 	10.095 68 . - - 15,262 189 - 	14.621 

Bénd6cc 	net 	...................................... 

Translerls an capital.sictions et surplus d'apport . 	 . 52 
110.398 74,773 54,800 72,687 112.255 36.028 14,534 94.693 

Translerts du 	siege 	social ......................... 

53 
55,214 47,043 28,759 57.964 II 3,332r 62,1 52r 42,825r 212.273 54 
9.437 - 8,289 10,872 5,061 35.830 26.174 - 73,667 20,655 

Translerts 	ann 	reserves ............................... 

Dinidendes 	ann 	aetionnaires 	................. 

Autres 	deductions 	.......................... 59 

5,3419.369 5.644.297 5,868,711 5,879,443 5,908.228 6.188.679 6.420,437 6.331,841 

Translerts 	au 	siege 	social 	........................... 

Bénilices non ripurtin Ct comptes du siege social 60 
a In On. 

2 

3 

4 
S 
6 
7 
8 
9 

to 

II 
12 
13 
14 

a 
16 
17 
IS 
20 

21 
22 
23 
24 
25 

3)1 

31 
32 
33 
36 
37 
38 

40 
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TABLE 87. Property and Casualty Insurers 
Quarterly Statements of Estimated Changes in Financial Position( I) 

1985 	 1986 

I 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Sources of fluiancmg 

lnternil: 
I Net income before extraordinary transactions ,I80 52.388 74,077 - 28,101 117,278 206,264 193.635 179,293 

Add back expenses requiring no outlay of cash: 
2 Amortization . 	.................................... 7,243 - 20,745 - 9,343 - 3,426 37 - 29,211 - 9,846 - 23,768 
3 1,028 1,362 1,480 1,556 2,312 2,659 2,219 2,739 
4 - 	11,452 - 1,179 - 4,586 - 24,320 - 624 18,687 16,433 - 10,814 
5 - 798 - 4,041 1,522 2,231 493 805 320 2,639 

Other additions: 
6 - - - - - _ 
7 - 104 241 428 - 6.797 .006 1.395 - 729 239 

Other deductions: 
8 9,877 9,614 4.932 51.954 25,862 8,833 6,856 49,750 
9 

Extraordinary transactions 	............................ 

6,285 3,742 - 3,718 3,826 11.024 5,337 - 2,944 8,729 
10 

Prior period adjustments .............................. 

Dividends declared ................................... 

-  15,065 14,670 62,364 - 114,637 83,616 186,429 198,120 91,848 
Other ..............................................

External: 
II 
12 for 

- 131,892 359,215 162.145 123,681 - 9,887 508,745 193,161 109,798 

13 

Deprectation 	........................................ 

187,295 
4,711 

107.312 
2.037 

171,030 - 2.321 
458,988 

989 
198.155 

1,441 
155.487 - 4,606 

369,236 
-459 

400,451 - 608 
14 

Deferred 	income taxes ................................ 
lncrcasc in additional 	licy reserves 	................... 

Provision for dividends to policyholders 	................ - - - - - - - - 
IS 39,837 - 4.150 - 12.862 - 2,304 14,386 - 32,738 10,685 - 1,283 

Accounts payable: 
16 Agents 	.......... 

	

................................ - 18,734 5.199 2,031 1,013 - 140 12,616 - 5.154 4.079 
17 Insurance 	companies 	....................... ....... - 5.777 

... 

7.332 26.774 28,288 48,496 8,438 17,781 45.025 
18 - 59,570 10.348 62,486 48,247 - 65,744 39,067 56,454 28,801 
19 - 9.964 232 9,088 - 7,020 -4,338 5,531 4,754 - 11,142 
20 - 14,149 - 10,146 16,167 - 28,499 13,319 51,432 53,524 43,793 
21 Owing parent and affiliated companies ................. 2,148 1,961 - 486 - 2,275 365 6,933 3,886 - 2,137 
22 

Nyu Internal sewers of Itna.ciag....................

Unearned 	premiums 	.................................. 

12,922 - 3,537 -5,701 - 	13,251 - 9,547 - 137 -67 795 
23 

Provision 	unpaid claims 	............................. 

Other 	long 	term 	debt 	............................... 1,517 -27 88 103 - 405 - 501 784 - 1,129 
24 

Mnrtgages ........................................... 

- 3,525 

.. 

4,951 - 8,483 18,149 6,820 1,44.6 18,230 - 27,227 
25 32,232 - 5,157 13,211 9.461 10,253 - 85,412 3,416 16,622 
26 16,699 21,919 27.732 95,632 65,315 23.897 142.722 101,121 
27 

Premtumn received in advance ........................... 

Deposits on 	reinsurance ceded ........................... 
Income 	lases 	........................................ 

34,924 

... 

- 22,755 25,656 - 4,504 5,948 - 29,589 - 13,319 62,615 
28 

Bank 	loans 	........................................... 

Other 	.............................................. 

73,609 

... 

.. 

489,404 548,919 612,061 358053 844,146 1,053,754 861,423 

Ap,licationa 

Total of lIens 10 to 27 .......................... 

Cash and demand deposits: 

.. 

Chartered banks: 
29 - 127,507 67,562 53,894 45.805 41.697 37,858 31,361 - 20,078 
30 566 1.580 9,852 - 22.479 - 3,111 - 642 - 69 9.153 

Other institutions: 
31 1,491 - 2,412 18,674 22,928 4,286 13,536 - 7.383 4.761 
32 - 101 9,267 3 937 215 706 883 - 1,397 

Investment in Canada: 
Short-term bills and notes: 

33 14,701 - 36.414 53,276 56,730 5,768 55,796 139.758 12.077 
34 

Other 	liabilities 	...................................... 

24,111 28,641 - 9.415 - 10,085 28,545 26,959 - 36,596 27,387 

35 

Liabilities of business outside Canada 	................... 
Share capital and contributed surplua .................... 
Transfers from 	(to) 	head office ......................... 

328 - 264 - 3,028 - 109 939 - 1,146 3,498 - 2.734 
36 - 9,685 -680 - 1,196 1,307 -39,517 20,255 -4.1 16 - 13,339 
37 Bankers' acceptances commercial and finance company 6.615 - 35,231 17,849 48,678 8,029 83,726 41,043 137,144 

paper. 
Term deposits: 

Chartered banks: 
38 

Foreign currency 	.................................... 

- 18,187 - 32.011 51,573 786 - 57.370 -6,687 91,905 - 26,026 
39 

In 	Canada .......................................... 

Foreign currency including swapped deposits 7.126 - 19,070 4,376 36,748 1.305 - 7,656 4,060 - 28,968 
40 - 4,028 - 28,062 21,948 13,184 - 6,555 6.316 24,073 - 32,209 

Mortgages: 
41 - 1,015 - 10,405 - 287 - 1.853 - 3,798 2,796 582 21,941 

Chartered bank bearer term notes ...................... 

Conventional: 
2 - 2,163 - 12,330 - 6,137 - 2,488 - 5,838 17,024 15,751 - 9,935 

43 

Outstde 	Canada 	..................................... 

	

Non-residential 	................................. - 388 - 2,027 4,449 5.547 1.798 6,604 99,487 8,526 

Canadian 	currency .................................. 

Canada Treasury bills ................................ 

Bonds, debentures and serial notes: 

47 

Provincial treasury bills and notes ...................... 

130,683 107,706 273,158 45,208 1773385 198,961 297,745 105,990 
48 7,679 72,083 3.884 99,242 32.599 58,619 94.488 127,232 
49 27,952 - 3,031 - 7.962 30.914 - 6.869 7.597 21.782 9,857 
50 

Canadian 	currency 	................................. 

- 39,290 68,965 65,274 120,676 109.413 - 24,860 109.302 193,072 

Municipal 	notes 	..................................... 

Other 	institutions .................................... 

Corporation shares: 
SI 

National 	Housing Act ................................ 

- 6,938 43,050 22,718 45,005 - 23,477 65,331 160,095 127,205 
52 - 112,768 - 17,011 -40,939 20.609 - 83,454 - 1,287 50,199 9,084 

Investments in subsidiaries: 
53 

Canada 	............................................ 

993 18,503 5,424 16,966 2,270 - 2,156 1,120 - 3,945 
SI 

Provincial 	.......................................... 
Municipal 	.......................................... 

- 489 322 65 5,605 3,582 1,918 29,741 2,852 
55 

Residential 	....................................... 

Corporation ........................................ 

- 15,911 847 - 5,375 - 436 1,933 415 - 2,099 4,026 
Investments outside Canada: 

... 

56 1,659 - 8.510 - 2.098 9,085 30,797 434 - 27,113 2,665 
57 

Other 	inveslmenls 	in 	Canada .......................... 

Bonds, debentures and 	notes 	................... . ..... 4,386 941 - 11.284 1,942 16,513 5,862 950 - 8,426 
58 

Preferred 	........................................... 

18,605 683 516 - 1,311 11,657 2,780 146 13.555 
59 321 123 - 378 - 24 - 7 91 261 - 7 

Common 	........ 	................................. 

Shares 	.............................................. 

Accounts receivable: 
60 

Advances ......................................... .. 

59,685 250.519 -90,882 9,995 62,918 295,396 - 183.558 46,442 
61 

Term deposits, 	bills and 	notcs ............................ 

24,771 - 14,730 47,165 36,796 - 12.366 35,923 50.366 14.135 
62 

Corporalion 	shares ..................................... 
... 

51,644 21.708 35,038 30.162 77.129 - 15.331 16,142 56.330 
63 

Other invesiments outside Canada 	..................... .... 

5,968 - 5.826 974 3,071 2,778 - 2.693 378 - 2,247 
64 

Agents and uncollected premiums ....................... 
Insurance 	companies 	.................................. 

Land, buildings. farniture, equipment etc ................. 16,999 9.059 2,718 - 3.244 13.169 2,311 13,593 10.496 
65 

Other ...............................................
Deposits on reinsurance assumed 	.......................... 

11,783 29.269 20,403 20,527 - 14.996 41.835 3,480 29,328 
66 

Other 	assets 	............................................ 
... 

42,891 5,346 14,669 17,247 14,012 - 92,445 12,499 27,476 
67 

Assets held for business outside Canada 	.................. . 

Total of ltun 29 to 66 .......................... 73,609 489,404 548,919 612,061 358,053 844,146 1,053,754 861,423 
68 Total sources of financing/applications .......... 695,194 769.717 757.753 872385 721.985 1.153.478 1.333.687 1.054,260 

(I) Refer to tent, page si 
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TABLEAU 87. Assurance-biens et risques divers 

ltats financiers Erirnestriels 	ltiniations de lévolution dc a situation iinanciire( I 

1987 	 9KS  

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousi nds of dollars - milliers de dollars 

Source,s de tinancement 

Inlernes: 
258.450 274354 211,305 57806 221497r 299.603r 2(ii,472r 1 5 5 7 (14 ItsindfiCc net asani operationrn extraordinaircs  

Rajoutcr Ins dldnenls nc counportani aucun dLh.,iirs 
I 1669 - 40.1:145 - 	8.380 8.626 2I.I 5 -- 28.887 - 593 I ill 28 Amortisscn,cnt 	. 
2461 2.678 2.825 4.293 3.489 3712 3.774 4,143 Ddprrciation 	....................... 

866 60116 2,922 7666 17,337 4247 - I 	.206 3 I 240 lmpôts 	sur 	Ic 	revenu 	reportL.  ........... ......... 
673 - 	97 - 	1,431 - 245 - 1172 354 1,992 I 325 Augmentation des reserves supplementaires ....... 

Aulrcs additions: 
- - - - - - Opéra: ions 	extraord:naires 	.................... 

738 4878 2339 - 6.880 - 4.667 - 	I I 2 2.512 12.233 Rcdresseiiients des pdriodes prdcsdenics 	 - 
/%uircs deductions. 

110.398 74773 54.800 72687 I I2.255 36028 14,534 94693 Disidendes ddclarCs 
12,131  7.085 3.890 6.233 11,255  2975 5,41117 1,81 3  Autres  

I53,328 165.896 140.890 - 22.96 100.115, 236.506, 185.700r 58.787 Foods de SnaneenenI nets produits inldricaremeni 

I:ster.: 
- 81.071 435.708 137.121 - 	.040 - 	83524 394.257 100,472 17705 Prinrus 	non 	icqoisos 	. 	. 
224068 282772 466.530 584,909 275543 217.867 4673 1) 4ul .1 II Irovis:on 	pou, siv:sircs non 	Iacs 	- 	 - 	- 

2.920 - 952 -634 3.391 2.568 24.806 - 	24.437 891 I'ririicv 	percucs 	d'asancc 	................. 
- - - - - - Provision 	pour div,dcndcv joy 	issurs . ............. 

49.767 12.695 - 22.284 -- 9.032 39.024 21.900 l8.lt' 23343 I:n:prunis 	bancaires ........- 
Etlets it 	payer. 

-633 11.277 - 6.448 1195 - 10213 2.127 8910 14194 Agents 	....................... 
- 20.264 36.819 - 3.591 36.094 13,780 41.156 - 71,930 - 3.187 Coinpagnies d'assurancc - 	 - 
- 68,477 82.515 4.846 33,404 - 98,752 20.675 19.484 54.739 Autres 

- 3.660 - 4.025 8.173 23.309 - 	18.771 657 - 1.423 19,009 Ddpdts sur 	edassurances cddCs ...................... 
- 43.146 90616 10.257 18,561 - 	121,160 18.332 32,592 - 4.158 Impdti. 	sur 	Ic 	revcnu 	.......................... 

57.032 - 	1.354 - 33.227 9.133 10.089 11.069 - 7.180 15398 Dii a 	Ia 	socidtd mere ci aun 	socidld,, afliliCes......... 
- 1,540 2.190 - 67 3,456 69 1.080 7 3,440 Ilypothequcs 	...................................... 
- 1,376 986 95 -- 473 -- 	1.035 211 414 192 Auircs 	dcltes 	8 	long 	ternic ........................ 
- 7,361 16.823 1.009 - 20.039 - 2.852 5.995 1.108 42.153 Auires 	ClCments 	dii 	passil ............. 	....... 	..... 	...  
33.878 1.925 1.362 28,918 - 9.210 17.593 5.572 261 Passil dcv 	activités 	hors 	du 	Canada 	................. 
49,735 7,037 109.734 61,165 32,040 6.987 15.435 73,818 Capii.il.aciions 	ci 	surplus d'apport 	......... 
16.195 - 5.647 75.836 40.211 - 60.863r 71,730r SM60r 101.171 Tr.inslcriv dii 	(an) siege vai.,l 

359,395 1.135.371 839402 6*8.162 - 33.290 871.716 753.934 416431 Total, 	posies 	ID 	a 	27 .......................... 

,8l8lsiIitins 

Eneaivsc ci depi3is it vue: 
Banquesa charic. 

- 69,163 139,938 - 21,991 115.237 - 	9.515 63.963 11.311 1.804 En nionnaic eanadieni,e 
- 6,194 13,852 15.462 366 - 909 4.339 3,475 2.417 In 	devises 	Cirangercs 	...................... 

Auircs institut tins 
34,231 - 21.176 28.509 23.507 - 41,575 7.156 31,6117 - 34.813 Au 	Canada... 	 - - 	- 	 - 	- 

310 3,477 - 2,623 593 - 1.340 75 3)5 8.006 A l'Ctrangcr 
Placements au Canada: 

Billcts ci ctfcts a court IcTroc 
11,307 14,235 106,888 157.809 - 135.493 139.076 17.761 236.952 Bony dii Trésor dii Canada 	---------- 	- 

- 9.529 13.881 70.057 5,681 - 38,095 8.262 20,513 47,141 Bony du Trdsor ci effcts des ,idnvnisir.iiiiin, 
pros inciales. 

275 1.9111 1.970 - 	1.455 2.370 5.193 894 1 .73)) IilfcIs des adniinislrai,ons 	nunicip.ilcs 	............ 
9,243 28.252 65.807 -- 69,478 6.423 1.579 13,132 5.630 Billciv ii icrmc au porieur dcv banqucs 8 charic - 

- 56,177 - 	30.221 68.433 315,387 - 233.170 103.409 146,225 09,366 Accepiaiions bancaires, p,ipicrs d'.ill'aircs ci eliciv 
dessociCiev dv linancciricni des scales. 

DCpiSls 8 icrmc: 
Banques it charte: 

- 38.331 - 67,947 102,666 48,004 - 53.762 18,059 25,453 19.366 En monnaic canadicnne 	---------- 	- 
14.411 3.411 12.193 20.068 20.006 - 	22.859 2,168 8.665 En devises éirangdres 	crivipris Ic' 	dcpiSi'. suit's 	- - 

- 6,011 17,508 10,804 41.761 7.636 4.859 16.629 36,051 Autres 	institutions 	...... 	 . 	 - 
IlypothCques: 

30.261 1.738 - 3,901 - 	1.737 429 310 ' 	1,469 1,357 Loi 	nationale sur Ihabitatiori 
Convention nelles: 

13,747 1,025 22.520 8,168 763 3.414 - 	6.904 9.690 RCsidenticlles 	............................ 
- 3.965 6.921 10,583 - 	21.346 - 	13,815 10,302 4.105 1,175 6 onstnuctions 	nonrévidcnticllcs 	............. 

Obliga i ions garantics on non ci ohlig.0 ions rcrnbour' 
sables par séric: 

100.714 275.337 255.550 78.772 61,760 8,603 79,902 6,824 Du Canada ....... 	 - 
91.790 99.472 87.452 117.134 162,002 - 2.270 174.177 37.476 13cs provinces - - 	- 	- 
28.909 - 6.923 22.033 70.605 71.543 35.150 30.898 60.441 Dcv municipa)iics 	 - 
84.503 124.987 37.785 347.065 29.148 193,722 152.753 180,593 Dcv sociCiév 

Actions des socidtds: 
65.959 170,693 143.330 70,084 - 53,259 10,550 57,049 154,477 PrivilegiCcs 
10.948 - 1.901 - 12,973 - 5.094 25.697 13,800 15.367 14,703 Ordinairs 

Placements dans des tilialcv. 
5,941 - 31,884 25,781 36.632 - 15,835 5.288 10,349 1 8,822 Actions 	..........- 	 . 	- 	- 	- 

- 70,924 1,995 10,183 - 18,809 1,551 - 106 2.265 2.690 Avances ................- 	- 	- 
-4,016 798 3,717 3.123 - 2.663 596 52 5.458 Autres placentents au Canada 

Placements hors dii Canada: 
- 	19.229 21.108 - 16.222 16.258 30.112 2,163 570 3.415 DepOts 	it 	icrmc, 	boos 	ci 	diets ..................... 

13,658 - 	1.416 3.909 - 24.380 - 64 1.308 2.666 21.873 Obligations garantics ou non et diets .............. 
- 7,383 - 	17.187 - 33,807 5,806 2,841 5,030 18,949 14.05$ Actions 	dcv 	ssseiCtds ............................ 

- 50 28 - 7 7,084 -. - Auircs 	placements 	it 	l'dtranger 	.................... 
Elfets it 	recevoir: 

16,267 348.583 160,281 51.715 - 10.744 357.158 -- 	171.03$ iii 1,635 Agcnis 	ci 	primes 	non 	cnc,iiss ...................... 
54,582 5.724 14,937 1,431 64,189 34,680 9,370 16,417 Dcv 	siseididv 	d'asvurancc 	....................... 
31.799 13.790 33.048 60.197 85,963 48,845 104,319 162,195 Auircs 	..................................... 

.712 268 3,577 1.2116 - 3.898 - 	1.018 - 3.219 72.634 DepOts en vertu de reassurance acceplCe ............... 
16.55 7  13,506 - 10.897 72.960 9.458 10.002 11.714 16.276 Terrains, 	bit 	iimenis, 	mobiliers, 	niaidricls etc............. 
23,964 22,271 11.423 16,585 25.921 32.094 25.887 19,252 Auires 	elements 	dactif. 	............................... 
40.637 8,181 14.611 22.5115 - 26.965 20.322 897 - 	3.911 Pl6mem, d'acti( ddtenus en sac dcv actuvutds it l'dlrangcr - 

359.395 1,135.371 839402 6*8,162 - 33,290 871,716 753.934 416,631 Total, posies 	29 it 	66 .......................... 
903,372 1342,721 1.184.017 /379.309 1114.261c 1109004r 1068 894, 1180110 Total, ,ou,'c'v'o de finuneernenh/at/'ecra )ionn ...... 

(I) PriCre de ye rdldrer au lexte, page iii 
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TABLE 88. Property and Casualty Insurers 
Estimated Premiums and Claims by Line of Business 

1985 1986 

lI 2 I 34  1 1 2 1 3 1 4  ________ 

thousands of dollars - milliers de dollars 

Property: 

Personal: 
2 342,546 468,323 499,392 456.942 366,697 513.310 550,032 477.572 
3 411,489 418.303 433.737 439.594 429.329 446.254 473.647 461,462 
4 Net cluims incurred ................................ 267,602 295,364 283,646 272,083 266,348 269,360 292,683 250,422 

Commercial: 
5 310,226 364,795 362,344 402.908 387,609 450,661 425.817 511.085 
6 306,844 321,194 329.495 360,663 382.142 409,884 426,323 466,994 
7 235,397 243,154 220,443 234.319 253,078 245,939 229,140 229,404 

Automobile: 

8 852,976 1,164,732 .055.357 .084,390 1,061,650 1,452,372 1,295,791 1,256,264 

9 921,932 957.689 1.014.234 1.065.250 1.061.783 1.141.132 1,225,253 1,267,000 

10 839,328 806,910 875,490 1,181.079 952,487 929,597 1.049,004 1.214.267 

Liability: 

IL 

Net premiums written .............................. 
Net premiums earned .............................. 
Net claims incurred ................................ 

122,316 172.849 152.734 265.790 249.777 300,422 276,728 335.396 

12 120,235 132,505 140.275 221.108 206.124 226.527 244.945 294,397 

13 

Net premiums written ................................ 

Net premiums earned ................................ 

Net claims incurred 	................................. 

I 18,820 123,934 130.971 228,569 132,932 164,580 79,509 282,121 

Net premiums written ................................ 

Marine and aircraft: 

14 

Net premiums earned ................................ 

22,232 36,483 33.926 38,288 28,502 49,459 37.696 52,186 

IS Net premiums earned ................................ 26,377 28.462 31.448 39.104 32,818 38,407 34,467 46,293 

16 

Net premiums written ................................ 

17,154 17,846 20,427 14,185 17,201 16,490 14,110 25,400 

Net premiums writtes .............................. 

Accident and sickness: 

Net premiums earned 	.............................. 

Net premiums written: 
17 56,994 48,022 46.680 76.282 63,716 66,228 58,428 65.070 
18 

Property and casualty insurers ....................... 
610,032r 650,025 657,549 692,159 674,236 673,814 684,162 683.597 

Net premiums earned: 
19 Property and casualty insurers .......... ............ 61,474 44.125 42.334 72,262 58.021 58,605 51.193 62.679 
20 

Life 	insurers ...................................... 

608,545r 641,597 641,893 701.652 677,827 671.719 668,849 690,920 

Net claims incurred: 
21 Property and casualty insurers ....................... 47,147 31,528 26.536 59,012 43,192 42,957 30,206 38,864 
22 

Net claims incurred 	................................. 

Life 	insurers ...................................... 557,828r 561,985r 543.295 638,304 600,320 596,335 574,924 678,138 

Other: 

23 

Net claims 	incurred 	................................. 

72,691 75,793 79.283 73.249 73,162 76.306 94,700 93,724 

24 63,521 69,505 76.048 76,195 70.783 79.204 90,203 82.674 

25 

Life 	insurers ...................................... 

64,714 

. 

41,366 44,001 48,663 39,918 30,752 52,259 36,089 

Net premiums earned ................................ 

Net claims incurred 	................................. 

Total: 

Net premiums written: 
26 

Net premiums written ................................ 

1,779.981 2,330,997 2.229,716 2,397,857 2,231,113 2,908,758 2,739.192 2,791.297 
27 6l0,032r 650.025 657.549 692,159 674,236 673,814 684,162 683.597 Life 	insurers ...................................... 

Net premiums earned: 
28 1,911.872 1,971,783 2.067,571 2,274.176 2,241,000 2,400,013 2.546,031 2,681,499 
29 

Property and casualty insurers ....................... 

608,545r 641,597 641.893 701,652 677,827 671,719 668,849 690,920 
Property and casually insurers .......................
Life 	insurers ...................................... 

Net claims incurred: 
30 1,590,162 1,560,102 1.601.514 2,037,910 1,705,156 1.699,675 1,846,911 2.076,567 
31 

Property and casually insurers .......................
Life 	insurers .................................... 557,828 561,985 543.295 638.304 600,320 596,335 574,924 678,138 



51,388 55,729 56,879 72,352r 
766,561 763,448 778,847 759.337 

53,910 54.713 57,368 73,210r 
757.630 768.928 773,773 741,413 

33,892 40.914 35,247 37.224r 
708.143 681,977 673.485 648.473 

90,658 102.338 102,467 81,490r 

85,935 89,930 98,516 80,181r 

42,142 33,520 42,943 22.354r 

2.580.294 
766.561 

2.661.029 
757,630 

1,853,550 
708,143 

34,74 Sr 
854,092 

41.624r 
810,752 

24,433r 
766,457 

1(13,1 19r 

l00,4?7r 

ii 

2.736.830r 
814.092  

2.020.354r 
$10,732 

2,104.1 The 
766.457 

47,344r 
833,628 

46.912r 
818,057 

31,43 Sr 
717,543 

I 24,59$r 

I 3.529r 

46.3 71)r 

3, 18, II .613r 
933.628 

2.874,356r 
818,057 

2,114,71 Ir 
717.543 

45,839r 
874.030 

44,703r 
871.087 

26.166r 
748,895 

I 15,002r 

107,824r 

39,1 tSr 

3,144.1 Or 
874.030 

3,043,637r 
871.087 

2,298,008r 
748.895 

1,201,663 
763.448 

2,765,865  
768.929 

.879,307 
681,977 

3.008.906 
778,847 

2,871,785 
773.773 

2.159.459 
673,485 

2.895.497 
759,337  

2,954,537 
741,413 

2.424.03 
648,473 

1,238,911 

1,281,527 

1.048,360 

307,624 

278,768 

183.005 

34,330 

36,810 

9,682 
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TABLEAU 88. Assurance-biens et risques divers 
Estimations dcv primes ci sinistres par penre d'alhtires 

1987 	 1988 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milltcrs dc dollars 	 - 

Biens: 

Personnel',: 
154,921 592,081 529,725r 435.537r 611 .806r 630.31 7r 571,531 2 
188.662 514.022 522,600r 519.1 24r 537.529r 541 .298r 556,878 3 
179,639 351.038 288.1 35r 332,880r 328,723r 382.051 r 337.674 Sintsirc'. 	ralises 	ne........... 	 ....... 	.......... 4 

Commerciaux: 
110,971 478.427 469,562r 474,651r 4tt7,400r 463,268r 516,711 5 
169,488 464,557 501.301r 484,809r 474.942r 4$1.246r 513,835 6 
150,378 303,374 352,307r 296.460r 263.208r 289.468r 253,014 Sinistrc'. réalis6s nets 	. 	 . 7 

Primes 	netics 	souscrilcs ............................ 

Aulomobtic: 

596,210 1,425,589 I .351,363r 1,323,196r 1,704,432r I .525.651r 1.482.149 

Primes 	neiles 	acquusc.s .............................. 

8 

128,697 1,395,886 1.394,016r 1.402,28th 1,425,170r I ,491,207r 1.527.561 9 

367,645 1,219,323 1,363,282r 1.266.009r I.156.502r .540.1 lOr 1,613,050 10 

Primes 	ncttcs 	souscritcs 	........................ 
Primes 	ncilcs 	acqutses ............................ 

Passif: 

133,480 301,729 345,004r 323.0K7r 346.606r 31 2,053r 313.185 

Primes 	netles 	souscrites 	........................... 

Primes nette', souscrite', II 

196,344 295,200 338,163r 327,773, 327,445r 326,466r 321,670 

Primes 	ncltcs 	acquiscs ........................... 

Primes 	nettes 	acquiscs 	................. 	 . 12 

190.873 180,713 330,201 r 21 7,778r 258.899r I 96,385r 199,364 13 

.. 

Sinislres 	r8alisds 	nets 	............................... 

Maritime ci adronef: 

48,054 51.738 44,001 r 42,497r SI .427r SI .980r 41.811 54 

38,031 46,236 45.066r 44.267r 40.829r 50.891 r 45,676 Primes 	nettes 	acqaiscs ........ 	......... 	.......... IS 

16.428 26,821 30,332r 24,89$r 29,574r 24,713r 27.964 16 

415.930 
480.873 
282.259 

441.453 
447.206 
244,210 

Primes 	nettes 	souscriics 	.............................. 

Accidents corporels ci maladies. 

.. 

Primcs netles souscrites 
46,348 

Sinisires 	re.ili',és 	rets 	....................... 

Assurance'biens CI risques divers 	- 	 . 17 
$89,659 18 

Primes ncttcs acquiscs: 
41.111 Assurancc.biens ci risques divers 19 

863.32 Assurance.vue 20 

Sinisires rdalisds nets 
7.048 Assurance-biens ci 	risques divcrs 	................ 21 

784.572 

Sinistrcs 	r8alisirs 	net', 	.......................... 

22 

Assurance.vie 	.................................. 

Autres: 

86,302 23 

89.093 Primes 	ncttcs 	acquises .......... 	.... 	................. 24 

25,232 Sinistres 	réalisds 	nets 	......................... 	. 	 . 25 

Assurance-vie 	................................ 

Primes 	nettcs 	souscritcs 	.............................. 

Total: 

. 

Primes neiies souscrites 
3,058,039 Assorance.bicns 	ci 	risques 	driers ................. 26 

889,659 Assurrince-vie 	. . . . 	 . . 27 

Primes mites .icquises 
3,095,824 Assurztnce'biens ci 	risques driers 	. 	 . 	 . . 	 . 28 

863,325 Assurance-sic 	 . 	 . 	 . . 	 ... 29 

Sinistres 	realise', 	nets 
2,473,346 Assurancc-brcss ci rr'qucs doers 	 . 30 

784,572 Assurance-vie 	............................... 31 



12L636 97,914 96,374 120,272 147,784 19,959 I 36.414 152.708 
10.307 9,641 16,767 10.353 28,562 22,022 32,532 18.599 
1,290 1,366 2,889 6,109 7,986 39,387 8.143 24,908 

50,194 55,770 85.789 58,300 107,551 69.839 90.796 78.225 
4,392 2,592 23.287 57.201 6.197 5,656 18,550 9,126 

57.910 

10,892,892 

42,637 

12,222,941 

28.313 
2.623 
.794 

4,452,923 
325,275 

2,592 
202,251 
408,163 

1,322,205 
803,620 

223.754 
73.926 
27,420 

125,555 
380,721 

33,680 
40,477 
33,812 

45.325 
7.470 

9,360 

4,16  9.853 
19,357 

146,042 
70,433 
8,108 

52,749 

13.242,907 

1,200 

16.281 
5.926 

39 

2,807, 172 
579,031 

2,627 
184,101 
253,786 

1.105,795 
617,589 

438,148 
144,171 
36.170 

335.746 
78.234 

56.842 
41,280 
10,211 

189,138 
42,340 

18,288 

4,658,043 
70.3 29 

144.010 
63,708 
8,126 

46.720 

12,207,306 

39,022 
12,805 

IS 

4,147,962 
319,286 

47,863 
214,244 
190.050 

1,534,639 
491.351 

1,041.678 
161,112 
34,711 

305,433 
- 78,049 

61,153 
44,547 
64,659 

34,594 
8,406 

15.992 

6,064,878 

204,064 
62,751 
7,923 

55,452 

15,384,621 

853 

33,571 
5,427 

IS 

2.427,792 
300,983 

22 
145.286 
298.038 

2,003,799 
793.13 

679,209 
117,109 
28,839 

239,800 
15,126 

52.592 
51,458 
3,022 

37,111 
3,942 

11,796 

5.881.643 
11.948 

209,439 
67.605 
8,116 

69,037 

13,723,302 

1,250 

12,304 
4,154 
1,777 

3.708,997 
725,094 

4,970 
100.436 
176,256 

1.288.259 
1,202.056 

336,070 
196,429 
35,671 

234.653 
14.519 

57,721 
93.208 
15,254 

75,251 
16.918 

23,115 

5,43 3,5 56 
18,676 

297.128 
77,793  
8,038 

84,374 

14,530,342 

28.205 
2.594 
1,400 

3,845,446 
684,926 

33 
305,193 
372,083 

1,215.996 
942.923 

- 25,063 
347,353 
42,707 

424,167 
582.685 

100,014 
87,444 
2,098 

20.934 
128,193 

23,940 

4.640,906 
8.472 

257.123 
71,539 
7,766 

86.575 

14,489,218 

318 

25,151 
3,877 
1,917 

2.77 3,770 
302.603 

24,619 
200,452 
180,914 
693.863 
409.311 

310,914  
126,041 
22,491 
53,087 
31.212 

22,569 
28,358 
21,168 

68.896 
27,547 

4.186 

5,095.258 
8.578 

142,615 
58,765 
8.483 

26.488 
4.163 
3.522 

3,669,773 
294.287 

4,992 
187,939 
486,222 
743,317 
856.502 

355,123 
25,970 
17,875 

150,626 
313,940 

28,609 
31,820 

- 1,021 

54.554 
123.102 

4,842 

4.306.220 
5.230 

141,194 
67 .7 14 
8,018 

87,381 
373,917 

1,230,309 
37 

1,887,329 
49,824 

614,223 
20.804 

4,045,501 
1,598.281 

207.961 
23,279 
39,877 

89.966 
111,346 
65,294 
36.637 

108.627 
678,218 

1.311,585 
39,662 

3,457,902 
97,456 

738.407 
20.801 

3,094,372 
1,580.851 

262,142 
54.183 
38,476 

59,475 
111,073 
75,017 
42,380 

91,010 
664,926 

2,694,795 
15,061 

3,173,338 
144,772 
613,168 

20,801 

3,046,288 
1,619,124 

260,446 
61,751 
40,686 

76,231 
145.812 
67,214 
49,255 

555,641 
311,768 

1,18 1,356 

3,094,114 
102.049 
455,462 

6,137 

3.389,753 
1,810,663 

305,847 
40.974 
50,015 

82.948 
167,452 
121,807 
53.514 

338.903 
771,641 

1.960.680 
69.448 

3.5 37 .57 3 
71.991 

737.797 
6,137 

4,303,819 
2,173.294 

344,191 
52.400 
5,816 

122.092 
232,544 
105,589 
45,736 

214.689 
249.589 

1.689.043 
85,775 

2,781,368 
1,261 

392.731 
5.816 

3,757.2 14 
2,851,025 

313,465 
96.638 

225,572 

156,000 
235,987 
65,598 
45,409 

220.508 
393.092 

2.233,179 
58.655 

2,722,399 
34.000 

459.439 
5.702 

3,783.8 20 
2,673,801 

348.64! 
96.260 

251,491 

58.779 
396.775 
62,600 
53,685 

249,516 
199,433 

2.416.909 
81,693 

3,560.547 
2,918 

506.644 
7,039 

2.7 17.968 
2.583,425 

454.506 
67,463 

186,017 

243,719 
414,264 
111.782 
61,992 

1,813 7 
96,451 
4,422 

359,120 

12,207,306 

24.230 
94,664 
4.520 

38 1.556 

15,384.621 

24.230 
99, 145 
4.5 12 

428.23 5 

13,723,302 

23,929 
128.2 13 

4.18 7 
421.1 87 

14,530,342 

24.089 
209,349 

4,563 
385,382 

14,489,218 
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TABLE 89. lnsestment Dealers 

Quarterly Statements of Estimated Asscts, Liabilities and Shareholders' Equity 

1985 
	

1986 

I 2 	 'I 	 I 	 2 

thousands of dollars - milliers de dollars 

Cash and demand deposits: 
Chartered banks in Canada: 

	

I 	Canadian currency ............................... 

	

2 	Foreign currency ................................ 

	

3 	Branches of Canadian banks outside Canada ........... 
Other institutions: 

	

4 	In Canada .... ................................... 

	

S 	Outside Canada .................................. 
Investments in Canada: 

Term deposits: 

	

6 	Swapped deposits ................................. 
Chartered banks: 

	

7 	 Canadian currency .............................. 

	

8 	 Foreign currency ............................... 

	

9 	Other institutions ................................. 
Short-term bills and notes: 

	

tO 	Canada treasury bills ............................. 

	

II 	Provincial treasury bills and notes ................... 

	

12 	Municipal notes .................................. 

	

13 	Bearer term notes of chartered banks ................ 

	

14 	Sales finance companies' notes ...................... 

	

IS 	Commercial paper ................................ 

	

16 	Bankers' acceptances ......... notes.....: ................ 
Long-term bonds, debentures and  

	

17 	Canada ......................................... 
18 Provincial ....................................... 

	

19 	Municipal ....................................... 

	

20 	Corporation ...................................... 

	

21 	Corporation shares.................................. 
Investment in subsidiaries: 

	

22 	Shares .......................................... 

	

23 	Advances ........................................ 

	

24 	Other investments in Canada ......................... 
Investments outside Canada: 

	

25 	Term deposits and short-term bills and notes ........... 

	

26 	Long-term bonds, debentures and notes and shares ...... 

	

27 	Other investments outside Canada .................... 
Accounts and loans receivable: 

	

28 	Clients, brokers and dealers .......................... 

	

29 	Under sell-back arrangements ........................ 

	

30 	Other accounts receivable ............................ 

	

31 	Land, buildings, etc................................... 

	

32 	Stock and commodity exchange seats .................... 

	

33 	Other assets ...................................... 

	

35 	 Total *ssets .................................. 

Unbilities 

Bank loans: 
Chartered banks: 

36 Bank 	overdrafts 	.................................. 
37 Day-to-day 	loans 	................................. 
38 Call 	loans 	....................................... 
39 Banks outside Canada ............................... 

Other call loans: 
40 In 	Canada 	........................................ 
41 Outside 	Canada .................................... 
42 Loans under buy-back arrangements 	.................... 
43 Other short-term 	notes ................................ 

Accounts payable: 
44 Clients, 	brokers and dealers .......................... 
45 Clients' 	free credit 	balance........................... 
46 Other............................................. 
47 Income 	taxes 	........................................ 
48 Owing to parent and affiliated companies ................ 

Subordinated loans: 
49 Chartered 	banks 	.................................. 
50 Shareholders ...................................... 
SIOther ..... 	......... 	. 	....... 	....... 	......... 	....... 

52 Other 	liabilities 	...................................... 

Sbarebolden' uqu.ty 

Share capital: 
53 	Preferred ..................................... 

	

..... 
....22,578 	22,221 	22,602 

54 	Common ..............................................75,626 	77.426 	86,397 
55 	Contributed surplus ........................................3,463 	5.043 	4,995 
56 	Retained earnings ........................................309,259 	347.624 	343,695 

60 	 Total liabilitIes and shareholders' equity ...........10,892,892 	12,222,941 	13,242,907 



-BIEA! 89. ( ourtiers en aIeurs niuhilueres 

ncIcrs Irimestriels de lactif. du pasif en iic lavoir des actionnaires  

1987 1988 

I 2 4 I 2 3 4 
 No 

thousands of dollars - milliers de dollars 

Aetils 

Incaissc ci depOts a vuc: 
Banqucs a charle au Canada 

: 170,197 147201 148991 168,084 191.7 153.941 17.672 I 
: . 	 I 29,477 19,823 13,443 2882 3277 2.605 

. 	 . 
 6.996 2 

1.469 372 247 493 561 446 1.197 Succursales dc banques canadienncs 1 ldlranger 3 
Autrcs InsLitulions:  

139.391 42.858 I I 2.201 180,502 136062 135,170  I 29.021 4 
I 	• 7,9I 3I,64 9.206 3,671 4.174 3.119 8,913 5 

Placements LU Canada: 

En 	monnaic canodienne ....................... 
En 	devises 	élrangércs 	............................... 

DdpdLs it Lcrine: 
-. . 6 

A 	Idlranger 	..................................... 

Kainqucs a charlc: 
31,612 17.902 28.213 455.288 2119.481 613.220 2117,2119 7 

' 5254 8,064 6688 5,711 16.106 5.573 c.648 8 
3,000 2,664 3.711 2,160 3,027 7,361 9 

t)cpôi 	swap 	....................................... 

	

Billets et cifets 	court Lermc: 
73 3,557,103 2.603.906 3,236.130 3,057.538 2,761,567 3.398.835 7661.364 10 
4 636.890 593.313 542.535 779.420 564.552 791.664 536,728 Bony du Trdsor et effeis des administrations provin II 

ciales 
4() 2.984 401 9.931 - - - 

Fn 	monnaic 	canadicnnc ............................ 
En 	devises 	dtrang11rcs .............................. 

I? 
i'l 415.216 492,064 235.648 89.793 129.386 95.131 80,537 

Auires 	institutions 	.................................. 

IS 
ii, 233,966 192.941 143,482 246.133 178.146 249,812 69.209 

Au 	Canada 	........................................ 

14 
7,427 1,604.805 1,325,157 758.370 1.159.959 840.375 1.178.447 798,213 Papucrs 	d'affaires 	........... 	............. ......... IS 

439,850 1,156,790 973,463 1,690.682 .307,746 947.414 1.328.547 899,881 

Effets 	dcv 	municipalitds .............................. 

16 

Billets ii tcrmc an porteur des banqucs 1 charie ......... 
Fillets des 'iocjétes de Iinanccmcnt des ventes ............ 

Obligations garontiCs 00 non en cifeis a long Icrmc: 
115,631 437.092 400,729 750,060 427.184 959.802 461760 862,583 

Acceptations 	bancaires 	.............................. 

17 

.. 

41)2,335 182,669 244,968 44,783 211.376 189.905 291,856 301.120 

Bons du 	Tr6sor du 	Canada 	.......................... 

8 
46,386 42.355 42.162 38.025 47.201 63.663 36,892 50.980 (9 

137,031 511.944 1.073,098 478.290 433,620 1.107,394 1.032.887 1.122.349 20 
24407 593.927 808,492 375,309 - 89.926 166.622 167.352 319,941 21 

I)u 	Canada 	....................................... 
Des 	provinces 	..................................... 

Placements dans Ic 	filiales: 
I 20,058 98,934 98,207 187,132 191.135 193,858 220.520 

Des 	municipalités ................................... 

22 
''5 141.709 147.418 94.191 43,543 62.527 84,906 04,002 

Des 	soCidtés 	....................................... 

	

Acitons 	dcs 	soclélds ................................... 

23 
2.439 2.818 3.420 2,287 1.563 489 161 

Actions 	......................................... 

24 
Avanccs 	........................................... 

Placcmenls a l'diranger 
86,918 15.653 30,219 28.794 32.342 32,089 1.261 Ddpéts 4 tcrmc en billets en elicit 	court terme 25 

'4 25.192 1.027 1.734 2,303 1.340 2.154 1,642 Obligations garanties 00 non, cifeLs 4 long terme ci 26 
actions. 

il 41.973 46.178 79,908 165.848 96.468 155,048 118.104 

Autre,. 	placements au Canada 	.......................... 

27 
Elfets Ct prdts 4 recevoir' 

1 7,664,030 7,831,742 5,692.545 5,373.521 6.098.976 5,637,756 5,678.411 28 
7 528 26,160 62,207 5,759 6.537 6,043 6.086 29 
4 314.117 406,201 348.109 380.121 431,439 398.812 401.688 30 

II 83,333 90,453 94,005 101,839 104.256 I00.91 11)4.2113 Terrains, 	edifices, 	etc....... 	............. .............. 
(7 8,630 8,413 9,000 11.956 16,872 13,73 2)1 . 484 

Autrcs 	comptes 	a 	reccvoir 	............................. 

Adhcsions a Ia boursc des valeurs mobiliCres et 4 Ia 32 
boursc dcv commoditCs. 

..31 

117,907 111.668 83,41,5 173.169 244,305 198.375 2)6,1,07 Auircs 	dldmcnis 	dactif .............................. 33 

liv (v.142 18,370.826 17,94(5.143 14,731.906 14,966.658 15.834.454 16,795,1711 15,359,771 35 

Autres 	placements a 	l'élranger 	......................... 

Pa ss if 

Des clients ci des courtiers sur vcntes de Litres ............ 
Sous convention d'achal 	CL de 	rcycnte 	................... 

I:ttipruiits 	b.i nc.iircs 
Ilinqucs ii chartc: 

434.632 215,540 380.662 41 7,399r 395,573r 161 ,049r 169.478 36 
1.4.11 222.317 81,651 63,786 104,350r 98.893r 40.262r 42.369 

Total 	de 	l'actir 	................................. 

37 
41)1.424 1174,799 2.234.222 1.513.065 2,956.5711r 2,801 ,977r 1.140.763r 1.200.467 

Dccouvcrts 	banc.itrcs 	............................ 

38 
8,825 57,142 2.095 - I .806r I ,984r 2.073r 2,370 39 

Auires emprunts rcmboursables sur demandc: 
446187 3,441.873 3.742.022 3.268.363 l,782,288r l.958.008r 2,045,986r 2.338.990 40 

429 1.164 29.155 - 14.446r 15,870r 16,583r 18,958 

Fntprunis 	an 	Jour 	IC 	JOUr 	......................... 
Eniprunis rcrnboursablcs sur dcmandc 	........... 

41 
375,073 818.451 758.590 250.900 548,605 662.746 598.075 468.498 

Banques 	ii 	l'Ctrangcr 	.................................. 

42 
6,004 11.051 4,526 10,499 7,223r 7,935r 8.291r 9,479 

Au 	Canada 	..................................... 
A 	l'Ctrangcr 	........................................ 

43 
F:ffcts a payer: 

4.83,846 5,063,797 4,852,994 3,784.391 3.565.931 4.307.852 3,887.488 3,045,236 44 
1.435,052 3.667.107 3,092,277 2.577.203 2.692.869 2,617,390 2,527,091 2,420,565 

Au 	clients ci courliers ............................... 
45 

82,304 480.975 628,472 546.619 457.170 552.289 498.396 390,415 
Soldes crdditeurs gratis aux clients ..................... 

46 
113.197 140.478 103.773 7,986 13.704 25,014 31.522 20.432 47 
ii9,424 355,823 383.387 385,491 419.637 443,250 3,819.451r 3,166,120 Do a (a socicic mere Ct aun socidtCs canadiennes atfftliécs... 48 

Prdts subordonnds: 
'41,968 182.593 189.993 345.782 218,869 132,416 I 20,303r 134.553 49 
4ti,(78 426.6311 490.508 452,840 613,759 764.491 797.173 816.557 

Emprunts au 	Litre dune clause de 	rachat 	.................. 

50 
160,382 146,418 144.268 76,893 2.942 2.078 62.086 

Autres 	elicit 	1 	court 	terme 	.............................. 

St 
4 72.835 67,456 68.879 106.526 69.861 76,900 83.372 

Autrcs 	............................................. 
ImpOls 	sur 	Ic 	revcnu ................................... 

52 

Banques 	a 	charte .................................... 
Aciionnaires ............. 	. .. 
Autres ............. 	 .................... 

Autres ClCments du passil 	................... 

Asoir den actionnaires 

Ca pila I-actions: 
''.274 74.849 76.549 94.900 137,334 138.426 255,411), 268.437 53 
I2.544 301.361 319.246 484.389 489,231 504,184 492.071 491.908 54 
4,609 10139 11198 11.019 9.994 9.770 7,956 7,871 55 

441.746 491.620 465.071 340.864 312,046 323,583 266,343 281,610 

PrivilCgiCc 	.................................. 
Ordinaires 	....................................... 

Surplus 	d'appori 	................................... 
56 

l'),s36,942 18,37(1,826 17,905,143 14,731.906 14,966.698 15,834,454 16,795,1711 15,359,771 

BCnCficcs 	non 	reports 	.......................... 

total, passif Cl asoir des aclionnairev 	............. 60 
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TABLE 90. Investment Dealers 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1986 

2 	 3 	 4 	 1 	 2 	 3 
	

4 

thousands of dollars - milliers de dollars 

Revenue 

I Underwriting and trading proñls ........................ 165,334 207.220 147.459 199,432 174.569 238.158 208,152 252,752 

2 210,273 211,428 236.012 245.345 309,744 333,143 267,322 270,721 

3 147,654 143,718 153,783 163,598 166,552 144,384 189.318 

Dividends: 
4 1,053 345 2.047 311 674 949 1.349 3.104 
5 

.. 

- - 2 5 5 86 3 - 

6 

Brokerage commissions ................................. 

20,727 24,797 22,288 43,467 21,513 25.241 28.396 

7 Total revenue 	..................................... 520,000 587,374 554,031 621.164 694.057 780,401 646.451 744,290 

Other 	revenue 	........................................22,518 

Expenses 

8 245,182 240.859 282,152 297,019 328,431 336,214 346,460 323,869 

9 

Companies in Canada ................................. 

Communications 	..................................... 27,737 27,747 27,766 29.132 31,276 33,234 33,106 34,595 

10 

Interest 	..............................................120,793 

Companies outside Canada ............................ 29 

108,976 133,052 122.376 130,472 153,633 136,202 114,280 162,062 

II 4,118 4,735 5.148 3.108 5.354 6.118 6.071 

12 

Salaries and commissions ............................... 

Rent 	............................................... 

. 

9,222 19,863 20.872 21,179 23.146 23.547 24,546 26,154 

13 

Interest 	............................................... 

87,541 

.. 

84.321 102,935 104,096 107,938 121,718 129,205 130,697 

14 492,342 509,960 560,836 587,046 649,532 656,269 653,715 683,448 

15 

Other 	espensea 	......................................... 

Total euperea 	.................................... 

27,658 77,414 - 6,805 34,118 44,525 124,132 - 7,264 60,842 

16 

Depreciation ...........................................3.684 

Net income before Income taxes ......................... 

11,515 

... 

34,840 - 6,404 13,831 20,472 62,157 - 5,761 28,218 

17 16,143 42,574 - 401 20,287 24,053 61,975 - 1,503' 32,624 

18 

Income 	lanes 	......................................... 

- 83 - II 883 - 	151 602 29 435 66 

19 

Net income before extraordInary tniasnctioea .............. 

Realized 	gatns 	(lesses) 	................................... 

Other 	transactions .................... ................ - 212 451 - 34 29 202 1.288 - 94 - 1,354r 

21 Net 	Income 	.................................... 15. ,848 

.. 

43,014 448 20,165 24,857 63,292 - 1,162 31,336 

TABLE 91. Investment Dealers 

Quarterly Statements of Estimated Retained Earnings 

1985 	 1986 

2 F-3 
	 4 	 I 	 27 3 

- 	 thousands of dollars - milliers de dollars 

I 317,209 309,259 347.624 343,695 359,120 381,556 428,235 

Deduct prior period adjustments: 

2 Income 	taxes 	...................................... -7 -147 -18 10 -195 529 -13 

3 Other 	..... 	............................... 	.. 	...... - 257 - - -6 - 

Add: 

4 

Opening 	balance 	...................................... 

Net 	income ... 	.... 	.................. 	.......... 	... 5,848 43,014 448 20,165 24.857 63.292 - 	1.162 

Deduct: 

... 

... 

3 23,805 

.. 

4,690 6,658 4,750 2,807 1.976 6,502 

6 

Dividends 	declared.................................... 

- - 151 - 2.263 - - 191 14,114 -603 

7 

Other adjustments .....................................

analog  retained eu.i.gx ........................... .309,259 347,624 343,695 359,120 381,556 428,235 421,187 

4 

421,187 

58 

31,336 

21.332 

45,751 

385,382 



34075 

5'19 

1 

1.1144,437 

313,818 

444.625 

186.541 

6.65 

32.296 

983.936 

238,781 

407,736 

217.203 

13.611 
957 

40.823 

919.151 

451 'n. 

15 554 

ln' 	156 

37 

'5 

'1(11 

805,686 

s 

70,473 

194 

.694 

68,973 

443.811 

41,009 

'53.344 

6,472 

28,689 

149.152 

822,477 

161.459 

81.057 

80.402 

- 1.440 

190 

79,152 

462.986 

42.484 

193.538 

11,829 

30,853 

155.176 

896.866 

22,285 

4.398 

17.887 

1.475 

- 12,522r 

6,840 

163.575 

308,963 

246.900 

3.944 

47.384r 

772.776, 

141.609 

339,098 

251,129 

0,718 

41,947 

787,589 

132.116 

277.561 

277,823 

19.879 

24.090 

731.471 

360,708, 

39.800r 

282.318t 

8.23 Sr 

24.502r 

I 46,040r 

781,691, 

- 8.915, 

.274 

- 7,588 

12 

190r 

- 1.119 

336.725  

3 7. 153 

243,701 

8.958 

22,868 

136,300 

785.785 

1.724 

3,053 

5,577 

7.012 

697 

13.31)6 

327.452  

36.130 

271.045 

9.214 

22,238 

32.546 

798.625 

- 67.154 

20,99), 

- 46,164 

6.191 

(,54 

- 39.319 

lI 

'I .BI.EAU 90. Courtiers en valeurs mobilières 

I11s hu.iriciers Irimcslr,cls 	I.slnOlations dci revenus et des ddpenses 

I0n7 	 980 

lI2 3 4 lJ2I3I4 ________ No  
thousands of dollars 	milkers de dollars 

Rerenus 

15.947 

343,952 

95.390 

4.500 

37.059 

594.848 

414.945 

45.781 

161,136 

13.105 

28,151 

168.012 

831.130 

- 236.282 

- 100.933 

- 135.349 

3,544 

24.940 

- 96.865 

141,990 Béncliecs sur emissions et Cchange de litres 	......... ..... I 

262,659 2 

293.696 Inldret 	. 3 

lisidcndes: 
7,596 So,dtds au Canada 4 

3 SixiCtes 	ii 	l'Clrangcr 	........................... 	. 5 

33.992 6 

739.936 

Commissions dc 	courlagc ................................ 

... 

7 

Aulrc,. 	rcvcnus ......................................... 

Tutu 	des 	rerenus 	.................................... 

I)ipenses 

332.027 8 

36.635 Cornmurican,ons 9 

286,589 

Remuncr;,i,on,cn.c,nn,mnssions 	.......................... 

10 

9.714 Ddpr.eiaIior 	....... 	... 	... 	........ 	........ 	.......... II 

22.549 Loycr 	................................................ 

.. 

12 

134.397 13 

821.911 14 

- 81.975 

Interdt 	. 	.................................. 

IS 

- 26.331 

Autres 	dCpenses 	....................................... 

6 

- 55,644 

Total des dipenses ................................. . 

Béne6ce net asuni impóIs sue le resenu 	.................... 

17 

2,055 

Inipôls 	sur 	Ic 	rcvcnu ................................. 

18 

231 

Bénélice net atunt Iransaclions eslraordioaires .............. 

Gains 	(ou 	perles) 	rCaI,sés ................................ 

Aulrcs 	opCratiors 	..................................... 19 

53,358 Kénélice 	net ..............................., 21 

I .' III . F 'u 1 91. ( t,u ri icr'. en salcurs rHolli here's 

I Ilns Iii,ane,ers Irboleslrieli, 	[sIliIl,(Ibbnnn', des bennelnucs non reparlis 

987 , 	 980 

2 3 4 I 2 3 4 
No 

thousands of dollars milkers de d,,Ilars 

16302 441,746 491,620 465,071 3411,064 332,1146 323,503 266,343 Soldc 	d'ouverlurc ........................... 

Dedu,re len redressements des psiriodes prdcddenles: 

411 70 - - 2 

66 5 39 - 3 

ImpôIs 	sur 	Ic 	rcvcnu 	.................................. 

Autrcn 	............................................. 

Ajouter: 

79.152 6.840 56863 1.119 1.31k, 3511 1 ) 53.350 4 

Dddutre 

29,142 35,925 27.107 7.008 21,785 15,262 111,698 

Bdndtice 	net 	.................................. 

74 - - 	2.541 162 - 	16 2,659 677 

Dividendes 	declare',.. .......... 	..... 	........5 

6  

441.46 491,620 465.071 340,864 332,046 323.583 266.343 201,610 

Autres 	rajustcntenl'. ........... 	............... 

Bénilkes non ripnrlis a In On an trimcstre....,.,,,,,, 7 



- 152 - 

TABLE 92. Investment Dealers 

Quarterly Statements of Estimated Changes in Financial Position(l) 

1985 1986 

t2 3j4 
2 

thousands or dollars - millers de dollars 

Sources of flna.icing 

Internil: 
I 16,143 42,74 - 401 20287 24,053 61975 - 1,503 32,624 

Add back expenses requiring no outlay of cash: 
2 3684 4,118 4,735 5,148 5,108 5,354 6,118 6,071 

Deduct transactions requiring cash outflows: 
3 23,805 4,690 6.658 4.750 2,807 1,976 6,502 21,332 
4 7 110 - 118 - 10 - 	 95 523 98 58 

5 

Other ............................................ 

- 3,971 41,892 - 2,206 20,695 26,549 64,830 - 1,985 17,305 

External: 
Bank loans: 

Chartered banks: 
6 - 11,860 21,246 - 	17,617 464,631 - 216,738 - 	 24.214 5,819 29,008 
7 Day-to-day 	loans 	........................... .... - 206,856 304,301 - 	 3,292 - 353,158 459,873 - 522,052 143,503 - 193,659 
8 -90,264 81,276 1,396,110 - 1,513,439 779,324 - 271,637 544,136 183,730 
9 37 39,625 - 24,601 - 15,061 69,448 16,327 -. 27,120 23,038 

Net income before extraordinary transactions ............ 

Other call loans: 
10 

Depreciation ...................................... 

- 283.140 1,570,573 - 284,564 -79,224 443,426 - 756,205 58,969 838,148 
Il 

Dividends declared ................................. 

- 6,748 47,632 47,316 42,723 - 30,058 - 70,730 32,739 - 31,082 
12 

Net internil sources of financing ................... 

-  49,450 124,184 - 125,239 - 157.706 282.335 345,066 66,708 47.205 
13 - 23 - 3 - 14,664 - - 321 - 114 1,337 

Accounts payable: 
14 

Bank overdrafts 	................................. 

1,033.065 - 951,129 - 48,059 343,465 914,066 - 546,605 26,606 - 1,065,852 
15 

Call 	loans 	...................................... 

235,321 - 17,430 17,903 191,539 362,631 677,731 - 177,224 - 90,376 
16 Other 	........................................... -21,446 54,181 - 10,120 45,401 38,344 - 30,726 35,176 105.865 
17 

In 	Canada ................................. ....... 
Outside Canada .............................. .....

Loans under buy-back arrangements.................... 

12,275 30,904 7,568 - 20,777 11,426 44,238 - 378 - 28,797 
18 6,913 - 1,401 2,210 9,329 -44,199 219.756 25,919 - 65.474 

Clients, brokers and dealers ......................... 

Owing to parent and affiliated companies ...............
Subordinated loans: 

19 

Clients' free credit balance .......................... 

30,476 - 30,491 16,756 6,717 39,144 33,908 2,779 84.940 
20 

Income taxes 	....................................... 

- 547 .. 273 36,242 21,640 65,092 3,443 160,788 17,489 
21 

Chartered banks ................................... 

20,047 9,723 - 7,803 54,593 - 16,218 - 39,991 - 2,998 49,182 
22 

Shareholders .................................... ..
Other ............................................

Other liabilities .......... .......................... - 1,346 5,743 6,875 4,259 - 7,778 - 327 8.276 8,307 
Share capital: 

. 

. 

. 

23 Preferred ......................................... 5,331 - 357 381 -4,789 6,417 - .923 2,565 
24 Common 	......................................... - 3,996 3,531 9,515 8,941 - 1,689 - 8,273 26,482 79,107 

25 

Banks outside Canada .............................. 

663,818 1,333,727 1,007,375 1,030,331 3,181,395 - 1,655,914 812,066 11,986 

Applicationi 

Other short-term notes ............................... 

Cash and demand deposits: 
Chartered banks in Canada: 

27 42,037 - 23.765 - 1,540 23,898 27,512 - 27.825 6,455 16.119 
28 3,480 -666 7,058 -6,440 18,132 - 6,538 10,486 - 13,767 
29 

Foreign currency 	.................................. 
605 76 1,523 3,220 1,877 31,390 - 31,244 16,765 

Other institutions: 
30 

Total of items S to 24 .......................... 

11,638 5.576 30,019 . 27,489 49,251 -37,712 20,957 - 12,571 
31 - 1,323 - 1,800 20.695 33,914 - 51,004 - 541 12,894 -9,424 

Branches of Canadian banks outside Canada ............ 

Investmenls in Canada: 
Term deposits: 

32 318 - 318 - 1,200 - 1,200 853 397 - 1,250 

Canadian currency ................................. 

In 	Canada ........................................ 
Outside Canada 	................................... 

Swapped deposits ..................................
Chartered banks: 

33 -5,371 1,337 1,825 - 12,032 22,741 -5,451 - 21.267 15,901 
34 825 286 - L540 3,303 6,879 -7,378 - 1,273 - 	 .560 
35 

Foreign currency 	................................ 
625 1,605 - 1,728 - 1,755 - 24 - 1,762 - 377 Other institutions ..................................

Short-term bills and nntes: 
36 

Canadian currency ............................... 

277,162 896,003 757,848 - 1,645,751 1,340,790 - 1,720,170 1,281,205 136,449 
37 - 222,884 - 8,316 30.988 253,776 - 259,765 - 18,303 424,111 - 40.168 

38 24,619 - 19,627 - 2,400 35 45.236 - 47,841 4,948 - 4,937 
39 - 335,820 - 12,513 14,312 - 18,150 30,143 - 68,958 - 44,850 204,757 
40 10,052 305,308 - 78.059 - 154,377 -63,736 107,988 - 121,782 195,827 
41 Commercial 	paper 	.................... ............ 62,948 49,454 578.888 - 216,410 428,844 469,160 - 715.540 - 72,263 
42 - 162.668 447,191 - 52.882 - 186,031 - 126,238 301,762 408,943 - 259.133 

Long-term bonds, debentures and notes: 
43 5,838 44,209 - 131,369 214,394 603,530 - 362,469 -343,139 - 361,133 
44 Provincial 	................................... 	.... 27,226 -71 - 52,044 70.245 16,941 -44,003 79,320 150.924 
45 5,731 - 4,6t6 9,545 8,750 - 1,459 - 5,872 6.832 7.036 
46 - 101,070 97,539 - 25,071 210,200 - 30.313 -65,633 - 5,147 189.460 
47 Corporation 	shares .............. . ................... -66,096 282,746 66.781 - 302.348 - 157.010 63,049 29.030 615.276 

Inocatinent in subsidiaries: 
48 

Canada 	treasury bills 	.............................. 
Provincial treasury bills and notes .................... 

Shares ........................................... 504 6,040 3,872 23.162 4,087 - 8,561 5,129 42.285 
49 

Municipal notes ................................... 

- 16,568 3,262 9,585 803 3,267 6,843 41.750 5.764 
50 

Bearer term notes of chartered banks ................. 

- 11.225 - 22,189 34,833 - 23,601 54,448 - 61.637 12,212 - 13.136 
Investments outside Canada: 

SI - 72,037 - 14,342 - 769 143,813 - 154,544 2.517 38.140 - 54.317 
52 

Sales finance companies' notes ....................... 

Municipal 	........................................ 
Corporation ............................... ........ 

15,896 

. 

. 

97,555 - 117,632 34,870 - 33.934 - 4,464 12,558 111,275 

53 

Bankers' acceptances ........................... .... 

Canada 	.................................. ........ 

401 

. 

656 4,518 8,928 - 2.296 - 4,196 11,319 825 
Accounts and loans receivable: 

54 1,143,780 - 789,468 - 136,780 488,190 1,406,835 - 183,235 -448,105 - 792,650 
55 

Long-term bonds, debentures, notes and shares ........... 

3,728 - 3,348 14,127 50,972 - 70.329 11.948 6,728 - 10,204 
56 

Advances .........................................
Other investments in Canada .......................... 

Other investments outside Canada 	..................... 

26,761 - 	1,421 4,848 - 2,032 60,054 5,375 87,689 - 40.005 
57 

Term deposits and short-term bills and notes ............ 

Clients, brokers and dealers ...........................
Under sell-back arrangements ......................... 

1,260 13.082 7,657 - 1,577 4,151 10,210 16,289 - 183 
58 598 -465 155 18 - 203 193 - 78 - 272 

59 

Other accounts receivable ............................. 

4,524 - 15,273 10.112 -6,029 8.732 13,585 15,337 2,201 

60 

Land, buildings. etc....................................
Stock and commodity exchange seats ..................... 

Other assets .......................................... 

663,818 1,333,727 1,007,375 1,030,331 3,181,395 - 1,655,914 812,066 11,986 

61 

Total of items 27 *0 59 .........................

Total sources of financinglapplications .......... 2,344,296 3,253,009 2,142,690 3.775.232 4,450,130 3,741.020 2,813,279 3,180.340 

(1) Refer to text, page xi. 
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TABLEAU 92. Courtiers en valeurs mobilières 

tats inanicrs trimcstriels 	listimalions de IvoIution de la situation linanciêre( 

987 1988 

1 
l2 I t4  

thousands of dollars - 	niillicrs de dollars 

Source, de tinancement 

Interries: 
70.473 80402 17,887 - 135.349 -- 7588 5577 16.164 S844 I 

Ajouter element. 	ne Comporiant pa 	de dêbou re. 
6.757 6,472 11.829 13,105 8235 8958 9,214 7833 2 

Be 
o 
 eticc 	net 	isani 	operations ciraordinairc... 	..... 	.... 

Dédurre ic 	operations eonsportant des debourse 
5.745 29142 15928 27.107 7,008 21.785  15,262 0698 

D8pr8ciation 	................................ 

3 
40 136 307 414 344 1,018 17760 - 3589 4 

71,445 57,596 - 6,516 - 149.765 - 6.017 - 232 - 34492 - 54.920 

I)ividendes 	ddclards 	............................. 

Funds de tinuncement net% produils inierienreittent 5 

Autre. ........... 	......... 	................. 

Fiernes: 
L unprune. banear re 

Rainques a charic: 
37869 47747 219.092 65122 38737r . 2539r 156.0 7  8.49 6 
43988 - 	121,104  40.666 - 	 7,865 40564r - 634r 39.81 Sr 2.1(17 7 

- 	 0,485 - 431625 259423 - 	721,157 1,44.3.5 I 3r 104414r 1105.5 I 	r 51.704 

I) 	e ouverts 	bancaira............ 	 .......... 	...... 

8 
.- 72868 28,317 - 35,047 - 2,095 I .806r I hr 89, 297 

Iniprunt 	all 	jour 	Ic 	jinr 	......................... 

9 Banquc 	a 	Idlranger 	............................... 
Autres cniprunls remboursables sur dcmindc: 

1185640 - 1304314 300149 - 473659 -. I486.075r - 3524r 87688r 293094 0 
.- 2.489 735 27991 - 29.155 14.446r 138r 7 I 3r 2375 II 

- 	131,571 443378 - 59861 - 507690 297.7(15 I 14141 - 64,671 - 129.577 

Isinprunts 	renibourabler 	ur deniande ................ 

I 2 
- 1,035 5847 2675 - 4027 3376r 69r 320r 1.188 

An 	Canada 	..................................... 

I 	3 
Elfets a paver 

2.145878 1999 5 1 - 236067 - 	 043.703 218,4h0 556057 - 420364 84.252 4 
1,351,627 267,945 574,630 - 	515,074 I 5.666 . 96.734 - 92.425 11)6.516 

A 	Idiranger 	.... 	........................ 	........... 

Au 	clients 	ci 	courtiers 	........................... 
IS 

127.79$ - 	101.329 47,497 - 81853 99.449 95,119 - 53,893 15.187 

Eniprunts 	aD 	litre dune clause de 	riehal 	........ 	..... 

Autre .................. 	................. 	........ 
45.734 27,281 - 23.491 - 95.787 5.718 11.114 5.151 11.1191) 17 

123407 46399 27,564 2104 (-1 	41 21.047 21)1)0 1 	14)4 

Soldes 	crêditeur 	gratis 	au 	clients 	.................. 

Du .1 	Ia 	et 	nlvr 	t 	(Un 	Oi,tctc', atliltc 

..(6 

II) 
Prêt 	subordonnSs: 

6.249 - 67,375 7.400 155.789 126,913 86,453 08.667 4.250 Banqucs 	charte 	............................ IS 
- 8,336 20,710 63,870 - 37,668 160,919 75,536 32.882 19,384 

Autre 	diets 	a 	court 	tcrme 	.......... .......... 	.... 

20 
79,936 - 31336 - 13,964 2,150 - 67,375 1,245 864 60.008 

ImplIs 	nor 	Ic 	revenu 	.................................. 

21 
5,438 - 4,749 5,379 1.423 37.647 . 	35,895 6.155 6,472 Autres 	SlSnicnts 	du 	passil ..... 	......... 	... 	.......... 22 

Actionnaircu 	................................... 

Capital-actions: 
51065 - 425 1.700 18.351 42.434 (.1(92 ((7.042 13.031 23 

3,241 94,305 19,232 164,964 3.0(7 14,779 25.107 1.556 

Autrcs 	.................................. 

Ordinai,v.. 	............. 	..... 	...... 	............ 24 

5,162,531 - I.258.436 - 457,412 - 3.173.895 237.553 768.708 9611,637 - 1.426.263 25 

. 

PrivilSgScs 	...................................... 

Affectations 

.. 

TI 	des 	posIes 	5 	a 	24 .......................... 

Encaisse ci dSpots a one: 
Banques S charte an Canada: 

47803 30.314 - 22,996 1.790 19.091 22,985 . 	37.118 3.731 27 
5174 7,063 - 9.465 - 6,422 . 	 111.561 - 	 36 -672 4.391 28 

- 20.923 - 2.516 - 1,097 - 	175 246 60 - 	(IS 751 Succursales de banques canadiennes ii lStranger 29 
Antrcv 	institUtions: 

112,769 . 	51,603 3,467 - 30.657 68,301 47.4)9 092 - 6,149 30 
9.101 - 	 0.605 23.713 12,358 - 	15.555 503 855 5.394 31 

Placements an Canada: 
DdpSts ii 	ernie: 

- - - - ,. - 32 
Banques S chartc: 

3,745 - 338 - 	13,710 10.311 427.075 169,51)3 306.950 325.931 33 
- 207 2.867 2.810 1.376 977 10.395 .. 	10.533 - 156 34 

13,122 .. 	11.522 - 3,000 2,664 1.047 1,551 867 4,334 

Au 	Canada 	...................................... 

Autres 	institution. 	..................... 	........... 35 

En 	monnaic 	canadienne ............................ 

A 	('Stranger 	................................... 

Billets ci diets ii court tenon: 
1.090.982 1,179.125 - 953,197 632,224 - 	178,592 - 222.598 637,260 . 737.471 

tin 	devises 	dtrangSrc..... 	............ 	............ 

En 	monnaic 	canadienne ............................ 

36 
- 107,472 59.436 - 43,577 -. 50,778 236.885 - 214.868 227,112 . 255.436 

En 	devises 	Strangdres 	.......................... 

Bonn do Irdoor nit clint 	des adnrine.trations 

.. 

37 
provincia Ics. 

6,447 - 3.496 - 2,583 9,530 9,931 - - 

Dépôts 	swap 	...................................... 

Bans 	du 	TrSsor 	do 	Canada 	.......................... 

38 
282.780 72,757 76.848 - 256.416 - 145.855 63,239 34.255 - 	 4.594 

ElI'ets 	des 	municipalitSs .............................. 
Billets ii 	ernie an porteur des banqucs 	charte 39 

- 69,257 - 68,860 - 41,025 - 49,459 102.651 - 67.987 71.666 -80,603 40 
- 398.569 787.378 - 279,648 - 566.787 401.589 174.997 338,072 - 380,234 41 

496.927 - 283.060 - 183.327 717,219 - 382.936 - 	137.371 381.133 - 428.666 42 
Obligations garantres ou non eI diets it long 	crtie 

340.694 121.461 - 36,363 - 150.669 177,t24 403.257 - 478.042 380,823 

Ett'ets des vociStes dc linancement dcv vcntcs 	......... 

43 
55,192 - 219.876 62.299 - 200.185 166.593 76,712 101.951 9,264 44 
3.679 - 4.031 193 - 	4,137 9.176 15.939 - 26,771 4.088 

Papier 	d'aliaires 	.................................... 
Aceeptations 	bancaires 	............................. 

45 
507.864 - 420.087 561.175 - 594.808 44,878 634.104 - 69.507 89.462 

Do 	c;inada 	..................................... 

46 
- 239.905 269,520 214.565 - 433.183 65 4.235 282.157 5.461 150.534 

Den 	provincs.. 	..................... 	...... 	.......... 
Des 	itinnicipalités 	................................... 

47 Actions 	des 	nociStds ................................ 
Placements Sans len hliales: 

- 7.855 29197 21.653 - 18.595 90,667 8.167 20.872 76,662 48 
183.444 129,179 5,789 - 53,227 40,757 15.150 22,379 19.096 Avanees 	............................... 49 

- 	 8,894 856 379 602 1.133 724 . 	 (.1)74 - 328 SI) 
Place,t,enls ii 	l'étrangcr: 

38,426 27.558 - 71265 14.566 1.760 3,548 339 - 30.824 DdpSis 	1 tenme et billets et e8'ets ii court 	ernie  
- 70.139 32.862 - 24165 707 569 -963 814 - 512 Obligations garantes ou non. diets a long tern,cet 52 

let ions. 
9,291 6.742 4.205 33.731) 55.941) 75.540 58.580 - 36,844 

Des 	socldtés 	...................................... 

53 

Actions 	..................................... 

Iill'etv dl 	prêt 	rceevoir: 
2861,506 11,6.915 164.673 - 2.135.1150 (26,24)) 449,291 461223 40.655 Des clients et des courliers sur ventcs de titres 54 

7,2)15 25.149 25.632 36,042 51,345 778 494 43 55 
- 	 4.719 71.713 92,084 . 58.092 32.0)7 51,310 . 	27,078 4,584 

Autres placemenli au Canada ....... ...... ........ 

Autres 	placements it 	IStranger 	....................... 

56 
17.365 9,167 (8.949 16,657 16,756 0.819 4188 11.111 57 

276 5)18 217 587 2,956 4,9)), - 3137 6.749 

Soos convenlion d'achal ci de revente 	................ 

Adhesions a Ia boursc dcv valetir', ,nnbilidres et ii Ia 58 
bourse des eomnmdttcs. 

6.679 24.653 6.239 - 20.200 89.70) 19.557 47.649 99,613 

Autres comptes 	it 	recevoir 	........................... 

Autres 	SlCmen(s 	d'acti. ................... 	........... 

5.162,531 - 1,258.436 - 457,412 - 3,173,895 237.553 768,708 9611,637 - 1,426,263 

Terrains, 	edifices, 	eic. 	..................... 	........... 

6)1 

6.337,255 3,917,346 2.571.421 5,158,277 3,925,946r 2,2(8) 9451 2,865,629 2,773,1287 

Total den posIes 27 a 59 ........................

7ul01, 	ClOne' 	di' /,noni,',ni'iil'oIIe: ro/orol 	,.. 61 

I PriSre de se rSldrer aa texte. page vi 
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TABLE 93. Trust Companies' Mortgage Accounts 

988 

National 	 National 
Housing Act 	 Conventional 	 Housing Act 	 Conventional 

- 	 - 	 Total 	 - 
Lou nationale 	Conventionnels 	 Lou naltanale 	Conventuonnels 

sur l'habiLalion 	 nut rhabutatton 

thousands of dollars - mullucrs tIe dollars 

Transactiotus 

Opening balance .......... 

Add: 

2 Advances 	............................. 

3 Purchases 	.............................. .. .. 

Deduct: 

6 Repayments 	........................... 

7 Sales 	................................. 

9 Other 	........................... 	. 	 . . . 

tO Moriguges outstanding .. .. 

TABLE 94. Mortgage Loan Companies' Mortgage Accounts 

1988 

National 	 National 
I-lousing Act 	 (anventional 	 Housing Act 	 Conventional 

- 	 - 	 Ii,ual 	 -- 	 - 
Loi natjon.ulc 	Convenlionacls 	 Lot nationale 	Conventtonncls 

sur (habitat rut 	 sur rhabjtatioa 

thousands of dollars - mitlicrs dc dollars 

Trantactions 

Opening balance ......... 

Add: 

2 ..  

3 ..  

Deduct: 

6 

Advances 	.............................. 

. .. - 

7 

Purchases 	.............................. 

.. . .. 

9 

Repayments 	............................ .. 

Sales 	.................................. 

Other 

10 Mortgages ootstandi.g .. -. .. .. 

Total 

Total 



I BI.L%t 93. (omptes lispoihetaires des soclétés de hducie 

3 	 4 

NtItonal 	 National 
I Iostng Act 	 ( onnentronal 	 Housing Act 	 Conventional 

TittI 	 - 	 Total 

n.j p1 -Fe 	 ( onnennjonnelv 	 Loi naijonale 	 Conventuonnels 
- 	 sur rhabitatron 

ollars 	milliers de dollars 

()pirIious 

Solde douvcrturc 	 .. 

to I it r 

2 Avances ............................. 

- 3 

Deduire 

6 

Vcntcs...........................7 

Rcmbourserncnts....................... 

Autre . 	 ..... 	..................... it 

II.pnlhrqoe 	Impute.................... t) 

[tBtI1.1 94. ( omptes hpoihecaires des socielis de prels hpitthecaires 

I 9)411 

4 	 4 

National 	 Notional 

	

lousing Act 	 Conventional 	 Housing Act 	 Conventional 
- 	 lital 	 - 	 Total 

	

I - i nalionale 	 (onentronnels 	 Loi nutionale 	Conventronnels 

	

ha bunion 	 our habitairon 

ollars - mnIllucrs dc dollars 

Opetaliomis 

• Solde douverture 

\jouIer 

• . 2 

Derin ire 

• 	 . ., 

Avrnce 	. 	............................... 

6 

7 

Rentbourscrnents 	....................... 

Ventes 	............................ 

9 Autres 	---------- --------- - 

Ii 	tvthequvs 	inipu 	vs 	................... I() 



N. 

TABLE 95. Life Insurers Companies' Mortgage Accounts 

I 1988 

National 	 National 
Housing Act 	 Conventional 	 Housing Act 	 Conventional 

-. 	 - 	 Total 	 - 	 Total 
l.oi nationale 	Convenlionnels 	 Loi nattonale 	Convcntionncls 

sur lhabtat ion 	 sur habitation 

thousands of dollars - milliers dc dollars 

Transactions 

Opening balance ........................... 

Add: 

2 	Advances ............................. 

I 	 Purchases ............................. 

Deduct: 

6 	Repayments .................... 

7 	Sales ................................ 

Other.............................. 

\liirtgage', outstandivit ............... 

TABLE 96. Canada Mortgage and I-lousing (orporatiorl's Mortgage Accounts 

19118 

National 	 National 
Housing Act 	 Conventional 	 Housing Act 	 Conveittianal 

- 	 Total 	 - 	 Total 
t.oi nationale 	Conventionnels 	 Loi nalionale 	(onsenitonncls 

sur Fhabitation 	 sur rhabitation 

i housands of dollars 	milliers de dollars 

Transactions 

I 	Opening balance ........................... 

Add: 

2 	Advances ............................ 

3 	Purchases ............................ 

Deduct 

6 	 Repayments .......................... 

- 	Sales 

Other............................... 

\liirtgages oulsianiling ............. 

6.685.430 

36,915 

sum 

6. 81,6,69 

6.566.969 

28.993 

87.757 

6.51111.2118 



TABLEAU 95. Comptes hvpothécaires des soclétés d'assurance-vie 

TABLEAU 96. Comptes hypothécaires de Ia société canadienne d'hypothèque el de logement 

I 980 

3 4 

National National 
Housing Act Conventional Housing Act (an'cnlional 

- - Total 
Loi nationale Conventionnels Loi nationale €oncntionnels 

sur l'habiiation sur Ihabitation 
No 

oil., N 	mlliers dc dollars 

Opru lions 

6508,205 60020 6,4S4,I0 - 6484105 Solde doucrIsre 

-8ioslcr 

37.295 37.295 45(109 4,()09 2 \ snee 	....................... 

l)cd uurc: 

(11.395 SI. 1957 

\cntes 	............ ... 7 

- 

Rcn,bourscn,cnls 	......................1. 

-',utre 	 . 	 . 9 

6,484,103 - 6,484,105 t, .504.446 - 6,504.448 }Ispothèques im 10 
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TABLE 97. Estimated Residential Mortgages Outstanding by Selected Financial Institutions 

19811 

I Lire 	Insurance Companies ................. 
2 Chartered 	Banks ......................... 
3 Trust 	Companies ......................... 
4 Local 	Credit 	Unions ...................... 
5 Central 	Credit 	Unions 	.................... 
6 Mortgage 	Companies 	..................... 
8 Investment 	Funds 	........................ 
0 Property and Casualty Insurance Companies 

10 Financial 	Corporations .................... 
II Quebec Savings 	Banks .................... 
12 Trusteed 	Pension 	Plans 	................... 
13 Canada Mortgage and Housing Corporation.. 
15 Accident and Sickness Branches of Life 

Insurance Companies. 
16 Segregated 	Funds 	........................ 
17 Alberta Treasury 	Branch .................. 

19 TotIo1i1eum 	11017 .................. 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Morig.igcs Variation par Variation par Mortgages Variation par Variation par 
outvt.inding - 	 rapport au rapport iii outstanding rapport au r,ipport 

trimestre l'annde -- trimcstre l'unnée 
Hypothéques prdcédent precddente Hypothéques precedent prdccdente 

impayCev impaydes 

Amourt - Per cent Amount Per cent Amouvi Per cent Amount Per cent 

Monturt Pourcentage Montant Pourcentage Montani Pourcentage Montant Pourcentage 

5'000 8'000 S'OOO $000 

12,150.834 194.907 1.6 954.697 8.5 11.965.004 	220.253 1.8 989.516 8.7 

47732 979  1388981 30 6814777 170 50120101 	2394 172 50 7,210,328 169 
24,807.029 352,822 1.4 3,227,785 15.0 25,872,225 	1,065,196 4.3 3.141,506 13.9 

82,265 27,028 33.6 1,861 2.3 93.957 	11.672 14.2 13,262 16.4 
62.146.594 2,843,951 4.8 16,072,273 35.2 65,466.971 	3,322,090 5.3 15.4611.551 31.1 

2.816.365 44.643 1.6 598.249 27.0 2.864.198 	46.682 1.7 327.324 12.9 
414,968 1.192 0.3 28.505 7.4 434.966 	3.724 0.9 29.966 7.7 
657.090 37.983 61 128.441 24.3 696.459 	39.369 6.0 150,694 27.6 

7898880 lIt 7 1 2 ' 679850 94 7936473 	37599 05 596,101 81 
6,625.999 - 	 24,643 I 	8 - 289,292 - 42 6.553,703 	- 72.296 - 	 1.1 - 269.761 - 4,0 

516,032 - 	13,317 - 	2.5 33,334 7.0 533.279 	18,728 3.6 47.270 9.8 

355.586 - 15.380 - 	4.1 -- 	18.168 4.7 349,951 	- 5,447 - 	1.5 18,043 -. 	4.7 
1.312.744 14,536 1.1 196.583 17.6 1.333.709 	20,965 1.6 162047 13.8 

TABLE 98. Estimated Financial leasing Actisities 

1988 

Change from 
previous quarter Leasing 

revenue - 

Variation par - 

rapport au Revenu 
Leasing trimestre de crCdit.bail 

outstanding precedent 

Credit-bail 
impayC Annual 

rate of 
Amount Per cent Amount interest 

1ontant Purcen loge Muir t;i ft Tauv 
d'intCrCt 
in nuel 

t lm.i imc I 
precious qu:iricr 
	 leasing 

revenue 
Variation par 

rapport au 
	

Revenu 

	

leasing 	 trimevtre 
	

de credit-bail 

	

outstanding 	 precedent 

Crddit'bail 

	

impoyC 
	

Annual 
rate of 

Amount 	Per centAmount 	interest 

Montant Pourccntagc Montant 	Taus 
d'intérCt 
annucl 

$000 $000 $000 $000 

I Finance Leasing Corporations ...... 	.... ..... 4.188,368 	112.028 2.7 142,553 13.6 4,380.887 	186.292 4.4 133.468 12.2 
2 1.1 35.226 	91.014 8.7 39,886 4.1 1,203,915 	68.689 6.1 42,547 14.1 
3 25.455 	2.114 

. 

9.1 626 9.8 25,548 	 91 0.4 636 10.0 
4 Trust 	companies 	........................... t .264.260 	104.265 9.0 32.812 10.4 1.459.031 	194.654 15.4 35.867 9.8 
5 13.971 	3.858 38.1 424 12.1 13,748 	- 	223 1.6 420 12.2 
6 

Financial 	Corporations ........................ 

.. . . 

7 

Business Finance Companies .................... 

. 

.. 

.. .. .. 

8 

Mortgage Companies 	........................... 
Chartered Banks - Schedule B ....................... 
Industrial 	Corporations( I) 	........................... 

--, 	 ... ... ... ... ... 	 --- 

9 

Total of items I 	to 7 ............................. 

Total of Iteom 	Ito 5 ...................... 6.627.2*0 	313.279 4.9 216.301 13.1 7.083.129 	449.105 6.8 212.938 12.0 

(I) Industrial Corporations - Financial Statistics, Statistics C inada. ( italogums 1,1 .i)O) 
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TABLEAU 97. Estimations des hypothéques résidentielles impayées dans certaines institutions flnancières 

1988 

3 4 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages Variation par Variation par Mortgages Variation par Variation par 
outstanding rapport au rapport a outstanding rapport as rapport 

- trimestre l'année trimestre l'année 
Hypothéques precedent precedente Upothéques precedent precedente 

impavécs impayCes 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentage Montant Pourcentage hiontant Pourcentage Montant Pourcentage 
No 

5•000 $000 $000 $000 

12,141,697 263,610 2.2 998766 85 12,816,790 675,093 5.6 1.353.1463 It 4 SociétCs 	d'assurancc-vie ....................... 
2 

52,900.775 2,786,752 5.6 8.301042 18.4 55,051,347 2,176,096 4.1 8,746,001 18.7 3 
26,361,681 640.651 2,4 2,809.495 11.9 27.1 26.000p 764.319 p 2.9 p 2,822.588p 11.5 	p 4 

121.296 27,344 29,1 63.611 p 110.3 43.000 21.704 p t ?.9p 87.748p 58 8p 5 
69.1 50.251 3.885.534 5.6 13,866,004 25.2 72,21 3.879 3,067,532 4.4 12.919.087 21.8 6 
2.869.579 4,876 0.2 22.253 4.5 2.840.910 - 28.704 1.0 67.497 2.4 

Caisses centrules d'epargne et de credit .......... 
SociCtCs de prets hypothCcaires 	................. 

8 
456,582 - 8,373 - 	1.9 2,974 0.7 437.621 11.047 2.6 7.590 1.8 

Fonds de 	ptacement(2) 	........................ 
SociCtCs d'assurancc-bicns ci risques divers ....... 9 

740.342 43,883 6.3 65,668 28.8 775,349 35,007 4.7 56,242 25.2 SociCtCs 	ñnanciCres 	........................... to 
Ranquev d'Cpargne du Québec .................. II 

8,095,000 158,527 2.0 600.729 8.0 8.257.000p 162.0001 2 Op 529.838p 6.9p 

Ilanques 	3 	charte ............................. 
SocidtCs 	de 	tiducie ............................ 

t 2 
6.527.635 . 	26.068 0.4 291,206 4.3 6.456.000 p - 71.635 p - 	lIp 294.642p tip 

Caisses locales d'Cpargne ci de credit ............ 

SociétC canadienne d'hyporhequcs et de logement . Ii 
552,,254 18.019 3.4 56.264 11.4 561.576 - 813 - 0.1 22,617 43 Divisions d'assurance.accident et d'assurancc. IS 

matadic des sociCtCs d'assurances-vie. 
344,887 

1,368,538 
- 2,064 
34.829 

- 0.6 
2.6 

- 	27.112 
124.165 

. 70 
10.0 

365.067 
1.386.111 

9.680 
7.573 

5.7 
.3 

3.211 
87.903 

0.9 
6.8 

Regimes de pensions en tiducte ................. 

16 
t 7 

Caisses 	séparCes .............................. 
Succursates du TrCsor de 	'Alberta .............. 

Total des posies 	I 	i 	17 	..................... 19 

TABLEAU 98. Estimations des actiités tlnanciêres de credit-bail 

1988 

Change from 
previous quarter leasing 

- revenue 
Variation par - 

rapport au Revenu 
Leasin$ trimestre du crédit'bail 

outstanding prCcCdeni 

Crédit'bail 
impayC Annual 

rate of 
Amount Per cent 'mount interest 

Montant Piivrceni.ige Montant Taux 
dintCrCt 
annuel 

4 

Change from 
previous quarter I.easing 

- revenue 
Variation par - 

rapport au Revenu 
Leasing trimestre du credit-bail 

outstanding prCcCdent 

Credit-bait 
impose Annual 

rate of 
'mount Per cent Amount interes' 

Iontant Pourccntage Montani Taus 
d'intCrCt 
annuel 

5'OOO S'OOO 5000 5000 

4,510,201 127.975 2.9 144,994 12.9 4.606.866 151.95$ 34 148.912 12.9 SociCtCs tinanciCres de crédit'bail 	............. 
1.287,376 83,461 6.9 43.521 13.5 1.315.517 28.141 2.2 46.180 14.0 2 

24.201 - 	1.347 5.3 633 10.5 24,173 28 0.1 714 11.8 3 
1,571.929 112.199 7.7 41.027 10.4 1.595.350 23,157 1.5 42.638 10.7 SoctCtCs 	de 	6ducie ........................... 4 

23.344 9.596 69.8 653 11.2 28.758 5,414 23 2 863 12.0 
Banques S charte 	- 	Anneve K .............. .. 6 

Soctetes 	6nanciCres 	............................ 
SssciCtCs de 6nancement des cntrepriscs 	.......... 

7 

. 

SociCtCs de peCts hypothécaires 	.................5 

Sviciétes 	industrielles( I) ........................ 
. 

II 

7,417,051 341,8114 4.11 230,828 12.4 7,570,664 208,642 2.8 239,307 12.6 

Total, 	posies 	I 	1 7 	......................... 

Totul. 	posies 	I 	a 	9 	......................... 8 

Ill SociciCs indvsinielles.Staiistique financiCre. no 61-003 as catalogue de Statistique Canada 
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TABLE 99. Personal Loans Outstanding by Selected Financial Institutions 

I 'lie 

C hange front Change from 
preilous quarter previous year 

Personal - - 

loans Variation par Variation 	ar 
outstanding rapport au rapport a 

- trtmestre I'anncc 
Préts pr6cédnnt 

person nels  
précédente 

impayés 
Amount Per cent Amount l'nr ccv 

Montant Poureentagc Muntani Pou ree niage 

$000 $000 

405 

Change from 	Change from 
previous quarter 	previous ce.tr 

Personal 	 - 
loans 	Variation par 	Variation par 

outstanding 	rapport do 	 rapport i 
trimestre 	 l'annte 

Préts 	précédent 	 précédcnte 
personncts 
impayév 

Amount 	Per cent 	Amount 	Per cent 

Niontant 	Pourcentage 	Montoni 	Pourccntagc 

5'OOO 	 $000 

Chartered Banks: 
I Personal 	........ 
2 Credit Cards 
3 9.319.681 It 3524 

Financial Corporations: 
4 6.531.879 - 227.486 
5 

Local 	Credit 	Unions ........................... 

1,016.160 - 33.899 
6 Department Stores Consumer Credit(3) 231.173 - 20.032 
7 

Consumer(2) 	.............................. 
Personal 	................................... 

2.872.725 16.515 
8 

Life 	Insurance 	Companies ..................... 
Trust and 	Mortgage companies ............... I 0.497.994r 802.61 7r 

10 Total of items 	I 	to 9 ..................... 

. 

(I) Bank of Canada Bank of Canada Review. 
(2) Includes credit hnancing subsidiartes of department stores. 
(3) Eneludes department stores with credit financing subsidiaries  

I 2 

 

65 418 	76 1 	9810482 	491 1191 	66 1 	049000 	96 

3.4 	972.914 	17.5 	6,914,726 	382.847 	5.9 	1,082.051 	8.6 
- 4.0 	42.177 	5.4 	1,119,676 	103.516 	10.2 	131,584 	16.7 
- 8.0 	61.497 	36.2 	232,089 	916 	0.4 	70.056 	43.2 

0.6 	16.408 	0.1, 	2.873.916 	1.191 	-- 	 11.450 	0.4 
8.3r 	3,778.1 20r 	54.lir 	10,836,581 r 	34l.082r 	3.3 	2.832,042r 	35.2r 

TABLE 100. Savings Deposits by Selected Financial Institutions 

Fourth Quarter, 1988 

C hequing accounis 	 Non chequing accounts 

C.ornptcs transférables par cheques 	 Comptes non transfCrablen par cheques 

Change front 	Change from 	 Change front 	Change front 
preniotis quarter 	previous year 	 previous quarter 	previous year 

Amount 	Variation par 	Variation par 	Amount 	Variation par 	Variation par 
outstanding 	rapport au 	 rapport 	outstanding 	rapport au 	 rapport 

trimestre 	 l'annCe 	 - 	 trinievire 	 I'annCe 
SnIde 	précCdent 	 precédente 	Solde 	prceédev I 	 prCcCdente 

en ci,urs 	 en cours  

,'mount 	Per cent 	Amount 	Per cent 	 Amount 	Per cent 	Anmount 	Per cent 

1ont.tnt 	Poureentage 	Montant 	Pourccntage 	 Montant 	Pmiureentage 	Monlant 	Pourcentage 
No.           

Solill 	 $000 	 $000 	 $000 

I 	Chartered 	Banks .................  

2 	Trust Companies ............................9.509.321 	356.406 	39 	858.965 	9.9 	12.101.444 	993,532 	8.9 	3.703,118 	44.1 

-. 
6 	Trusteed Pension 	Plans(2) .................. 	 - 	 - 	 - 	 - 	 - 

3 	Local Credit Unions ........................ 	.fi.73l.000p 	294.863 	3.5 p 	1.322,320 	17 8 p 	14,2?5.000p 	333.370 	2.4p 	1.1 18.575p 	8.4p 

5 	Investment Funds(3) ......................... 	 - 	 - 	 - 	 - 

4 	Mortgage Companies(3) ......................20.981.931 	1.2D9,948 	6.1 	7.731.624 	511.4 	6.2119,300 	216.097 	3.6 	1.645,579 	35.4 

7 	Canada Savings Bonds(l) ....................- 	 - 	 - 	 - 	 - 

8 	Segregated Funds ...........................-  

tO 	Total of items I to 9 ........................ 	.. 	,. 	.. 	,. 	•, 	,, 

9 	life Insurance ..............................- 	 - 	 - 	 - 	 - 	 - 	 - 

(t) inane at Lanaoa Keview. 
(2) Quarterly Survey of Trusteed Pension Plans, Statistics Canada Catatogue 74-001. 
(3) Effective with the tlrst quarter 1986 data, this industry group includes the Trust Companies Retirement Savings Funds. 
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TABLEAU 99. Préts personnels impayés dans certaines institutions Iinancières 

1)1111 

I 

Change from Change from 
previous quarter previous year 

Personal 
loans Variation par Variation par 

outstanding rapport au rapport 
- inimestre I'année 

Prdts precedent prdcddente 
personnels 

Amount Per cent Amount Per cent 
impaves 

Montant Pourceniage Mootant Pourcentage 

$000 $00() 

Change Iroin Change from 
previous quarter previous year 

Personal 
loans Variation par Variaiion par 

outstanding rapport aa rapport 
- trimestre l'annCe 

PrCls prCcddent prCcddenie 
person nels 
impaiis 

Amount Per cent Amount Per cent 

Moniavi Piiurccniage Montani Pourcentage 

$000 S'Ol)O 

	

9.967006 	172,801, 	 1.8 	793.33 	 8.6 	lO.l86.000p 	218994 

	

7.108.784 	194.058 	 2.11 	825.502 	 13.1 	7.514.218 	416.180 

	

1,1 13,148 	6,528 	 0.6 	103.196 	 12.7 	1.179.947 	66.799 

	

237.313 	5.224 	 2.3 	65,828 	38.4 	302,958 	65,645 

	

2.881.646 	7.730 	 0.3 	1,140 	 0.2 	3,036,553 	24.9110 

	

10.955.871 	118.910 	 11 	t .936.521 	 21.4 	11.008.709 	99,449 

Ba nqucs a chines. 
- .. Personnels 	................................ 
• . 2 

2.2p 996.417 p 10.8 p  
aries 	de 	credit 	............................ 

3 

SaciCtCs tinanciCres 
5.9 765,599 It 	3 4 
6.0 129.888 IS 3 Pcrsonncls 	................................ 

27.7 $1,753 20.6 

(cusses locales d'Cpargnc ci 	do credit ........... 

( rCdit 	con%ontmaiion dcv grands magasins(3) . 6 
0.9 50,411, 1.8 

(onsonintatcur(2( 	........................ 

7 
0.5 I .322,0911 136 

SociCtCv 	d'assurance-vie ........................ 
Societe5 do hducic ct préis h)poihCcairev 1 

Total 	des 	porstes 	I 	1 	9 	...................... 9 

(I) Banquc du Canada - Revue do Ia Banquc du Canada. 
(2) Comprend 1ev 6liales de financemcnt an credit dcv grands magasins 
(3) Esclus Icy grands magasins ayani des Illiales de (Inancement an credit 

TABLEAU 100. Dépts d'épargnes dans certaines institutions financières 

quatrième trimestre, 1988 

Other savings Total savings 

Autres genres d'Cpargne Epargnc total 

C (range from hcingc 	froiii C hangc from C liange from 
previous quarter pros OaK year previous quarter previous year 

Amount Variatuin par Variation par Amouni Vaniatton par Variation par 
outstanding rapport au rapport a outstanding rapport an rapport 

- tnimestre l'année - irimestre l'annCc 
Soldc précddeni prdcCdente Solde precedent prdcedenie 

en cours en cours 

Anmount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentage Mantant Pourcentage Niontant Pourcentage Montant Pimurccntage 
No 

$'OOO $000 $000 $000 

- .. . . -. .. Banques.ichi.irio 	--------------------- 

72.527,t38 2,694,911 3.9 9.797.983 15.4 94,137.903 4.034.849 4.5 14.360.066 1 7 .11 2 
31.6$4.000p 981 .34h1p 3.2p 3.424.933p 12.1p 54.610.000p 1.609.581i 3 .Op 5.865.828p I 2.Op  3 
48,597,207 3,179.941 7,0 0,145.841, 26.4 75.868.438 4,605,981, 1,.5 9,523,049 141, 4 
24.334.433 - 	711.141 0.9 - 340.125 - 	1.5 24.334.433 - 	211.141 - 09 - 	340,125 I Fond, 	do 	ptacOmen,)3) 	....................... 

I 53.'FOO.00Oj 4.I00.000p 2.7p 13.992.791 p lOOp 153.700.000p 4.100.01101 2 7p 13.992.791 p Iii lip 6 
53,366,000 3,647,000 7.3 - 433.000 0.8 53,366,000 3,647,000 7.3 333,001) (IX 

SociCtCv 	do 	tiducie 	........................ 

7 
17,123.391 405.555 2.6 2.239.692 15.0 I '.123.391 405,555 2.6 2,39,6't2 19(1 

Caisses locales d'dpargnc ci do credit ............ 
ScidiCs do prCts h9pomhdcaires(3) ............... 

(aisses sCp.irCes 	 . K 
78.827.600 2,330,100 3.0 8,527,700 12.1 711,62',600 2.331)100 3.0 11,527.7(8) 12.1 

Regimes do pensions en liducic............. 
Obligations d'Cpargnc du Canada)) .......... 

Assurance-vie 9 

l'oIal 	des 	posies 	I 	ii 	9 	...................... 10 

(I) Revue dc Ia Banquc 4u (,ana0a 
(2) Estinsations tnimesirielles sur 1ev regimes de pension en hiduc,e. no 74-001 an catalogue do Siatmsiique Canada 
(3) A partir du premier irimestrc 1986, Icy donndes de cc groupe comprennent les caisses d'epargne.retraite des 

sociCtCs dc (,duc,c 



	

30.230.214 1 	31)695.092 	31.1 30.097 	31.726.598 	32.930.302 	33.364.230 	33.743,057 

	

10,203,991 	I0.369,2K 	0,3113.936 	11.656.661 	111,06.646 	11.1174,7)1 	11.943.026 

	

40,434,205 	41.064.377 	41.514.033 1 43,383.259  1 44.536,948  1 45,238,991 	45,686,083 

20.592.300 
3.543.900 
1,893,400 
3.126. 100 

39.155.700 

8,04 1.198 
14,750,578 
3.208.638 

12,193,604 
3,026.634 
3,182,793 

46.3 27.929 
100,731,364 

24.79 1.034 
10.7 10.946 
35,501,980 

698.000 

2 1.072 .400 
13.9117.200 

1,960,600 
3,2611.10(1 

40.200,300 

8.173,228 
15.220.752 
13.942.809 
12.466,086 
3.293.126 
3.333.331 

42,028.060 
104,458,192 

2 5.5 39.993 
10.8 10.5 25 
36,350,518 

692.000 

21.626.700 
14.273,200 
2,034,500 
3.330.118) 

41.264.500 

8,5 30,2 58 
15.809.392 
14.5 38.699 
13.472.711 
3,434.494 
3,486,817 

49.42 3.04(1 
108,703,419 

26.3 13.184 
11.773,711 
38.086,895 

607,000 

22,154,100  
4.64 1.400 
2.096.900 
3.405.900 

42.378,300 

8.7 36.470 
16,430.691 
15,032,879 
13,606.0 19 
3 .567 .052 
3,602,568 

50,887.211 
111.870.890 

27.088,824 
12.428.574 
39.5 17.398 

681.000 

23,029,400 
14.891.000 

2,180. 100 
3, 591.200 

43.691.700 

9,171.668 
17.047.554 
15.588,490 
14.0 15.3 57 
3.719.913 
3,75 2.5 14 

52.683.421 
115,978.917 

27.855.956 
12,924.595 
40.780.551 

677.000 

23.601.600 
5.296.000 
2,242. 300 
3,8)3.700 

44.953.600 

9.588,858 
17.893.515 
16.157.111 
14,798.2 18 
4.022.386 
3.906,150 

55.099.632 
120.965.870 

27.507.881 
12,907,238 
40.415,1 19 

673,000 

24,199,100 
15,707,800 
2.324.300  
4,07 3,1 00 

46.304.300 

9.898.895 
18,540.601 
16,820.991 
15.4)5.232 
4,175,190 
4,096,394 

56,744.518 
125,691.821 

28,61 7,374 
13.602,754 
42.220.128 

668,000 

14.868.659 
13.124, 395 

5,492.1 76 
3.829,730 

3 54,75 2  

37.669,71 2r 

TABLE 101. Deferred Compensation and Retirement Plans 

I 	1905 
	

986 

2 	 3 	1 	4 	1 	I 	 2 
	I 	1 	I 	4 

thousand-, of dollars - n,jlliens de dollars 

Public pla.s: 

29.074.297 
10.299.919 

39,374,216 

Employer - Sponsored pension plans by type of 
administrator: 

Federal government: 
19.91.400 
13,350.900 

.828.200 
2.981.900 

38,072,4(M) 

Provincial government: 
Public 	service 	.................................... 
Other........................................... 

Canada 	pension 	plan( I) 	....................... 
Quebec 	pension 	plan(2) 	............................. 

Sob-total 	...................................... 

Total 	public 	plans ............................... 

Corporatc and individual trustees by type of 
employer: 

7.772.384 
14.271.108 

4 

Public 	servicc(3) 	................................... 
Canadian 	armed 	forces(3) 	........................... 

12.736,921 

RCMP(3) 	......................................... 
Members of parliament and other plans(3) ............. 

Elementary and secondary school boards ............. 11,840.910 

Sub-total 	........................................ 

2.907.583 
3.095.104 

45.1 25.805 
97,749.815 

Federal 	government 	................................. 
Provincial 	government 	............................... 
Municipal 	government .......................... ..... 

Life insurers: 

Education 	- 	Post secondary 	.......................... 
.. 

23,949,058 

Health 	............................................ 
Corporate 	and 	other 	............................... 

Sub-total 	....................................... 

34,321,348 

General 	funds 	(includes 	RRSPs) 	..... ...... .......... 
Segregated 	funds 	.................................10.282.290 

Sub-total 	....................................... 

697.000 Governmen t of Canada annuities ............. ........ 

Total employer - Sponsored pension plans......... 

Prohl-siari.g plans by type of admi.islralor: 

Trust companics(4): 
Deferred 	proht-sharing 	........................... 

21 Employee 	prolil-sharing ........................... 
27 Sub-total 	...................................... 
211 life 	insurers 	..................................... 
79 Other corporate and 	individual 	lravtccs 	................ 

Total profit-sharing plans ....................... 

Personal savings plans for retirensent: 

Registered retirement savings plans (RRSP5): 

.12 Chartered 	banks .................................. 12,106,001 
33 5,401,408 
34 3.680.096 

Life insurers: 
35 General 	funds 	............................... 

341.133 

Total RRSPs (excluding RRSPS in general 36.t 67,151 r 

Trust and mortgage loan companies ..................14.638.513 

Credit 	anions 	...................................... 

fuads of life insurers). 

Investment 	(mutual) 	funds 	........................... 

Other registered savings plans:(5) 
- Trust and mortgage loan companies ................. 833.936 .. 

Chartered 	banks .................................. l.077,262r 
40 205.746 
41 

Segregated 	funds 	............................... 

Credit 	unions 	..................................... 
Life 	insurers 	..................................... 

. 

.. 

42 Total - Other registered savings plans ............ 

Other retirement plans. 
43 Life 	insurance 	companies 	.......................... 
44 399.000 

45 

Government of Canada annuities .....................

Total - Other retirement plans ................... -. 

15.065.778 	15,374.173 	15.667,147 	16,201.114 	16.497.528 	16.797.482 
IS.) 49,860r 	I 5.704,490r 	15,622,481 n 	I S.803334r 	I 5.926.487r 	16.1 75,702r 

5.553.086 	5.531596 	6.314.981 	6.416.948 	6.482.453 	6.789.273 
3.946.481 	4,356.266 	6,052.117 	6.616.2112 	6,982,954r 	7.234.232 

	

374.848474.277 	465.060 	5)7.50) 	551.644 	644.951 

38,110,053r 	39.390,802r 	44.321,786 1 45.715.181r 	46.441,066r 	47,641,640r 

025.612 842.429 869.875 799.488 
132.503r 64.247r 65.738r 101,690r 
218.990 218,546 217.811 218.841 

376.000 372.000 360.000 363,000 

804,586 
874.294r 
204.602 

384.000 

843.632 
	

806.543 
592.OSlr 
	

285.236r 
203,261 
	

200,674 

302,000 
	

379.000 

It Source 	Health and Welfare Canada. 
21 Source - Quebec Pension Board. 
it Source Supply and Services Canada. 
41 Source - Trust Companies Association of Canada. 

I Registered income funds (RI F's). income averaging annuities I IAA's), and lived Ii ml annuities 
\iie I or all tither slit, recs 4 diii. refer to Static lies I mad,, 
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TABLEAU 101. Regimes d'indemnités et de retraite a jouissance différéc 

1987 1988 

(2I3I4 l2I3 4 No 

thousands of dollars - milliers sic dollars 

Regimes publiques: 

34.253.727 35,425,963 35.601,223 35.659,999 36.056,746 57.219.835 37247.944 37,386,847 Regimes do pension do (anada) I 
I 2,439,759 12,409,673 12,561,128 12,635,314 13,244.190 13.288.351 13.289.321 13.298.125 2 

46.693,486 47,835,636 48,162,351 48,295,313 49,300.936 50.508.186 50,537,265 50.684.972 3 

Regimes de retraite parraiues par I'empleseur selon 
k type d'admi,istraleur: 

Gouvernemcnt federal: 
24,769,400 25,326.600 25.907.300 7)',9112,1(X) 27,609,500r 28.645,200 29.306.1011 20.932.600 Fonction publi4uc:(3) 4 
16.110,900 16,514,300 6,934,400 1 7 .4711.6)0 l7,80),lOOr 18,253,600 18,503,80)1 19,169,500 5 
2,406.900 2,487,800 2,570,100 2.689.6)1)1 2,757,700r 2,846,IIX) 2.917,))))) 8,059100 

Total. rigimes publiques ......................... 

6 
3,881,700 4,01 2,000 4,157,900 4,3)0,40)1 4,504,800r 4,657.500 4.8)9.)))))! 4.965.400 \4c,nbrci. do 	l'arlcunent ci aolrcs pensions(S) 7 

47,168,900 48,340,700 49,569,700 5I,472,600 52,673,700r 54,402,400 55,54,8.8(10 57,126,600 8 

Rentes do 	Qoobee) 2) 	........................ 

Gousernemenl provinctaic: 
9 

(0 
II 

Fiduciarres sic corporations ct hduciaircs particulicrs 

Forces canadicnncm43) ...................... 
(1R((3) ......................................... 

par vatcgomie d'cmploycur: 
10.251,220 10,556,006 10,371,264r I0,691.652r I0.942.572r 11,1 I0,065r 11.348.427 .. 

l'otaI 	partiel 	.................................... 

Gousernenient 	lederal 	................. 12 
19,149.654 19.736,099 20.390.966r 21 .046.831 r 21 ,776.337r 22,349.500r 23.01 2.462 .. (3 
17.375,034 17,956,190 18.852.372r 19.526.934r 20.027,052r 20,516.453r 21,148,625 .. 

AttIre........................................... 

4 
15.524.808 16,002,919 16,412.31 Ir 17,685.256r 17.776,028r 18,270,365r 18.696.511 .. 

Total parliel 	.................................... 

Commissions scolaircs ekmcntoircs ci seeondaircs (5 
4.339.030 4.492.644 4,824,093r 4,960.1 27m 5.036.974r 5.161,684r 5,260.573 . 6 
4,257.673 4,412,264 4,559,963r 4,690,1 59r 4,809,350r 4,916,877r 5.044.529 .. 17 

58,555,252 60.040.032 61,889,1 23r 63,307.146r 64.317.350r 65.497.326r 66,346,454 .. 18 
129,232,671 133,l96,154 137,300,092r 141,908,105r 144,685,663r 147.822,270r 150,857.581 .. Total 	partiol 	.................................... 9 

Assurcurs sum Ia sic: 
29,649,601 30,277.977 30,858.745 31.461.509 32.700,939 33.653.657 34,550.621 r 35.563.674 Caisocs gencraics (comprend 	es REER) 	............. 20 
14.645.202 14,666.1 52 15.053.060 13.895.686 14,139.758 14.576.534 14.511.659 14,823.705 Caisses 	sCpardes 	.................................. 21 
44.294,803 44,944,129 45.911.805 45,357.195 46.040,697 48.230.191 50.325.860 50,387,379 22 

663,000 657.000 651.000 645.000 640.000 634.000p 628.000p 625.000p 

(iouvcrncmcnl 	prosinctaus 	.......................... 
Administrations municipalcs ......................... 

Rcntcs do goovcrncnieni du Canada 23 

Total den regimes de retraite parrainEs par 24 

Total 	purtiel 	.................................... 

l'nn.plo) ear. 

Regimes de participulion aus benehces selon 16 type 
d'.dministrateur: 

Socidics sic 	Iiducic(4) 
RCginic sic participation diflCrCc aus bdnCliccs 25 
Prograninics sic participation des eniployds aus bdnduices 26 

27 
28 

Fonction 	publiquc 	................................. 

Is cures tiduci;ores sic corporal ion ci Iidociaircs 29 
parutculiers 

30 

ducation 	postsccondairc .......................... 
Sante 	........................................... 
Regimes de corporations ci attires .................... 

Total, rEgimes de participation ................... 

Regimes indisiduels d'ipargne-retraitr: 

Regimes cflrCgisircs d'Cpargnc.rcuraiue ( REER): 
18.183.890 18.533.5Th 18.619.292 19,016.113 20.369.239 20.837.301 21.1 56.41) 21,616,283 SociCuds sic liducue et do prEus hypothdcaures 31 

17,856,623r 14,889,356r 17,849.037r 20,119.1 34r 21,654,899r 21,843,026r 22.016.580 .. 32 
6,920,582 6,944.231 7,109,617 7,058,688 7.336.689 7.518.240 7,475,902 .. 33 

9.564,345r 10,218,360 10,81 5,571 9.528,496r l0.205,020 10.447.721 10.21 3.444 10.130.265 34 
Assurcurs sur Ia vie: 

35 
840.090 951,080 1,030,959 988,013 1.186,114 1.223.032 1,206,172 1,299.686 

Tolol portiel 	.................................... 

36 

53,365,530r 5I,536,402r 55.424,476r 56,710,444r 60.751,961r 61,869.32116 62.1168.568 .. 

Assurcurs 	sur 	a 	vie 	................................. 

Total REFR (nc comprend pus les REER des 37 

Banqucs 	charle ................................. 

cusses des assureurs sue Is sir). 

Causses 	de credit 	.................................. 
Foods do placcmeni 	(mutucllcs) ...................... 

Caisscs 	gcncralcs 	................................ 
Cais.sc,. 	separecs 	................................ 

Attires regimes cnregistrcs d'Cpargnc:) 5) 
818,967 898.821 907.985 991.739 1.270.218 1,3))! .999 1,141,489 1.578.25)1 38 
I I0,340r 120,661r 180,516r 307,182r 367,793r 458.309r 448.87)! Banqucs 	charic 	 . . 	 . . 	 . 39 
237,663 235.916 231,755 233,637 260.780 264.367 442.755 .. 40 

Socisitsis dc 6docic ci sic prdus hypouhdcaires ........... 

41 
Caisscs 	sic 	crddui 	........................ 
Assorcurs 	nor 	Ia 	sue ............................... 

42 

Autres regimes sic pension. 
- . . .. .. 

Total. autres rEgimes eliregistres d'Epargne ......... 

43 
359,000 355,000 352.000 348.0(X) 345000 34.00O0p 3)'l.18%Ip 536,000p 

Assureurs 	sor 	Ia 	s-ic -------------------------- 
Renics 	sb 	gIvscrneuuicou 	dii 	C 	mid.: ----- - 44 

Total, autre'. rdgimes de pension .................. 45 

III Source 	SaniC ci Bicn-Ctrc social Caoada. 
I,') Source 	Rdgic des Rcnlcs do Qudbnc 
(1) Source 	Approvisionncments et Services Canada 
)4) Source 	L'associatiun des compagnics sic biducuc do Canada, 
(5) Fonds cnrcgistrcs de revenu sic reuraite (REER). renucs ii versemenls invariabics )RVI), et rentcs si Cchdance flue. 
Nota: PriErc dc sc r6f4rcr si Statistiquc Canada pour Ion autrcs services do donndes. 
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G et a focus on Canada's markets and business op-
portunities with the source of reliable information... 
Statistics Canada and its unequaled family of 

outstanding publications and services. 

Relying on Statistics Canada means you're building your 
decisions on hard facts assembled by a professional 
organization with a world-wide reputation for scrupulous 
accuracy and complete reliability. 

Join the thousands of corporations and individuals who base 
their Canadian business decisions on Statistics Canada 
publications. Year after year. 

For more information on Statistics Canada's extensive range 
of publications and information services, please call toll-free 
1 -800-267-6677. 

At Statistics Canada, we provide information you can build 
on. 

S tatistique Canada vous offre des produits et ser-
vices de qualite qui vous donnent une image claire 
du secteur canadien des affaires. 

Joignez-vous aux milliers de personnes et d'entreprises qui, 
année après année, fondent leurs decisions sur les publica-
tions de Statistique Canada. 

Vous fier a Statistique Canada, c'est fonder vos decisions 
sur des renseignements solides, recueillis par un organisme 
dont Ia reputation internationale en est une d'exactitude et 
de fiabilité. 

Pour obtenir plus de renseignements sur toute la gamme 
de publications et de services qu'offre Statistique Canada, 
veuillez composer le numéro sans frais 1 -800-267-6677. 

Statistique Canada fournit 'information a Ia base des grandes 
réalisations. 
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THE CANADA YEARBOOK 
	IANNUPdRE DU CANADA 

A JOURNEY 
OF 1000 MILES 
BEGINS WITH 

A SINGLE STEP 
The Cai iada Year Book recorded Canada's 
first steps in 1867. It's still the only book 
that gives you the most complete, up-
to-date facts on every aspect of 
Canada's growth as a nation. 
Physical setting * Demography * Health * Educa-
tion * Employment and incomes * Social security 
• Housing and construction * Forests, fish and furs 
• Agriculture * Mines'and minerals * Energy * 
Science and technology * Transportation * com-
munications * Cultural activities and leisure * 
Manufacturing * Merchandising and services * 
Banking, finance and insurance * Judicial System 
* External relations, trade and defence * Govern-
ment * Government Finance * Review of the 
economy 

TOUT LE 
PAYS, D'UNE 
COUVERIURE 
A LAUTRE 

Deja au siecle dernier, les premiers pas 
de la nation Etaient consignés dans 
1'Annuaire du Canada . Aujourd'hui, lAn-
nua:re dii Canada temoigne toujours avec 
precision et exhaustivitë des multiples 
facettes de I'evolution du pays. 
Physiographie * Dmographie * Sante * Education 
* Emploi et revenu * S&urité sociale * Logement 
et construction * Pêches et fourrures * Agriculture 
* Mines et min&aux * nergie * Sciences et 
technologie * Transports * Communications 
Activits culturelles et loisirs * Industries manufac-
turi&es * Commerce et services * Banques, 
finances et assurances * Gouvemement * Système 
judiciaire * Relations exterieures, commerce et 
defense Finances publiques * Revue de 
1 dconomie 

Sold in Bookstores and also available by calling 
	

SIrpoit b.c cit lhra -c. en elephonarit a S(atist iiue 
Statistics Canada toll-free at 1-800-267 86" or by 

	
Canada au nuniero sans frais 1800-u07-8877 on en 

completing the order coupon included in this 	 remplissant Ic bon de commande qui fiqure dans Ia 
publication 
	 presente publication. 

'4Q Qc plus shipping and handling 	rndusivc In 
	

frais dc port cs dc manutention en sus 0c4 

anada. 70 othcr (own rieh Catalogue riuniber 
	 au Canada, .70 a l'esrangcr); numro 11-402F  au 

.102E. 	 repertoire. 

Inlormation can also be obtained by lontacting 
	

Pour dc plus amples renseignements, communiquez 

your Regional Reference Centre. 	 avec le Centre dc consultation dc Statissique 
Canada Ic plus pres de chez vous. 



ET PLUS ENCORE 

Une analyse réglonale 

CANADIAN 	LOBSERVATEUR 
ECONOMIC 	ECONOMIQUE 
OBSERVER 	CANADIEN 
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AND MORE 

Regional Analysis 

Provincial breakdowns of key economic indicators 

International Overview 

Digest of economic performance in Canada's most 
important trading partners Europe, Japan. and the 
U.S.A. 

Subscribe Today and Save' 

Save $40 off the single-issue price 01 the Canadian 
Economic Observer. 
Catalogue #11 010 
12 issues $21 0.00 / other countries $252.00 
Per copy $21 00 / other countries $25.20 
(includes postage and handling) 

For faster service using Visa or MasterCard cal tol-free 
1-800-267.6677. 

To Order complete the order form rnciudeio or write to Publications Sies 
Statistics cana, Ottawa. Ontario. CiA 016 Please make your cnec.e 
or money order payable to tire Receiver Generai for canadalpubiicaiions 

Contact the Statistics Carrada Reference Centre nearest you for further 
rniormation 

Des ventilations par province d'indicateurs éconon'tiqt 
stratégiques. 

Un survol de l'économie internationale 
Un sommaire du rendement de l'économie des partenai 
commerciaux du Canada, comme 'Europe, le Japon et 
EtatsUnis. 

Abonnez-vous des maintenant et dconomisez! 
Economisez 40$ sur le prix a lunité tie L'Observati 
économique canadien. 
N° 11010 au catalogue 
Abonnement annuel (12 numéros). 210$ au Canada: 25 
a l'étranger. 
Prix au numéro: 21$ au Canada, 2520$ a l'étrangor 
(Ces prix incluent les frais de port et tie manutention.; 

Pour on service plus rapide, composez le numéro sans ft 
1-800-267-667 let porlez voire commande a votre corn 
Visa ou MasterCard. 
\':.,. XuveZ commnannier en rerno.ssann le Son de conmarrde ci joinl S 
ncsvur't vente des publications Statsique Canada. Ottawa lOota 
Ct A 016. Veuliez faire wire cheque no mandat•poste a i'ordre do Rece' 
géndrai du Canada - Publications. 

Pour abler,,, pius de nerrsergoements, n'hésrtez pus a cocnmunrquer ad 
centre de cunsuitation on Statistnque Canada in plus pets de chez vous. 

ALL IN ONE PLACE 
THE ECONOMIC FACTS 

AND ANALYSIS 
YOU NEED 

Canadian Economic Observer: 
Statistics Canada's New Monthly Economic Report 

N o other report on the Canadian 
economy has this much to offer 

This month's data 

Upto-then'tinute data includes all major statistical 
series released two weeks prior to publication. 

Current Economic Conditions 

Brief, "tc the point" summary of the economy's 
performance over the month, including trend analysis 
of employment, output, demand and leading indicators. 

Statistical and Technical Notes 

Information about new or revised statistical programs 
and methodological developments unique to Statistics 
Canada. 

Major Economic Events 

Chronology of international and national events that 
affect Canada's economy 

Feature Articles 

In.depth research on current business and economic 
issues 

Statistical Summary 

Statistical tables, charts and graphs cover national 
accounts, output, demand, trade, labour and financial 
markets, 

TOUT POUR VOUS! 
LES DONNEES 
ECONOMIQUES ET 
L'ANALYSE QUE VOUS 
RECHERCHEZ 
L'Observateur écanomique canadien: 
Le nouveau bulletin économique mensuel de Statistique Canada 

A ucune autre publication ne vous procure autant de 
renseignements relatifs a l'économie canadienne 

Les données du mois 
Des données de dernière tieure comprenant toutes les sé 
de statistiques les plus importantes qui ant été diflus 
deux semaines avant Ia date de publication du bulteti 

La situation économique actuelle 
Le rendement de I'économie au cours du mois, présentE 
bref, comport ant one analyse de remploi, de Ia producti 
de la demande et des principaux indicateurs avancés 
tendances de I'activité économique. 

Des notes techniques et statistiques 
Des notes portant sur les nouveaux programmes stati 
ques ou les programmes révisés et sur les progrès 
matière de méthodologie propres a Statistique Canad 

Les principaux événements économiques 
Des événements internationaux et nationaux influenç 
l'économie canadienne, presentes en ordre chronologiq 

Des etudes spéciales 
Une recherche approtondie des affaires et des questi( 
dactualité tiées a l'économie 

Un aperçu statistique 

Des tableaux, des graphiques et des diagrammes englob 
les statistiques des comptes nalionaux, de Ia producti 
de la demande, du commerce, de l'emploi, des marci 
financiers, etc. 


