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Signes conventionnels 
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figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

preliminary tigures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

nombres non disponibles. 

nayant pas lieu de figurer. 

- néant ou zero. 

-- nombres infimes. 

nombres provisoires. 

riombres rectifiés. 

x confidentiel en vertu des dispositions de la Loi sur Ia 
statistique relatives au secret. 
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Property and casualty insurers reported an 
underwriting loss of $189 million, compared to a 
loss of $44 million for the second quarter a year 
earlier. Net  investment income rose to $524 million 
for the second quarter of 1989, compared to $465 
million for the second quarter of 1988. Reflecting 
the higher underwriting loss, income before income 
taxes and extraordinary items, decreased to $335 
million, compared to $421 million in the second 
quarter of 1988. 

• Investment funds reported sales of units of $2.9 
billion in the second quarter of 1989, a $0.4 billion 
ncreaso from the $2.5 billion registered in the 
Came quarter of 1988. Redemptions rose by a 
irnilar amount to $3.3 billion in the second quarter 
1 1989, compared to $2.9 billion in the previous 

,ar. Total assets of funds at market value were 
$32.8 billion, compared to $31.5 billion in the 
second quarter of 1988. 
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Financial Institutions 
	 Institutions financières 

Profits Summary 	 Sommaire des bénéfices 

Second Quarter 1989 
	 Deuxième trimestre de 1989 

• Final results for the second quarter of 1989 show 	• Selon les chiffres définitifs pour le deuxiéme trimestre de 
financial institutions reporting net profits of $2.8 	1989, les bénéfices nets des institutions financiéres se 
billion, no change from the first quarter of 1989. 	sont situés a 2.8 milliards, aucun changement par rapport 
Pre-tax profits decreased 7% to a level of $2.7 	au deuxiéme trimestre de 1988. Los bénéfices avant 
billion, compared to a decrease of 19% and a level 	impôts ont accuse une baisse de 7% et un niveau de $2.7 
of $2.9 billion in the first quarter of 1989. 	 milliards, comparativement a une baisse de 19% et un 

niveau do $2.9 milliards au premier trimestre de 1989. 

• Los sociétés d'assurance-biens et risques divers ont 
déclaré un deficit d'exploitation do $189 millions, 
comparativement a un deficit d'exploitation de $44 millions 
au deuxiéme trimestre de 1988. Le revenu de placement 
net s'établit a $524 millions pour le deuxiéme trimestre de 
1989, comparativement a $465 millions pour le deuxième 
trimestre de 1988. Suite a Ia hausse du deficit 
d'exploitation, le bénéfice avant impôts et operations 
extraordinaires a accuse une baisse pour sétablir a $335 
millions, comparativement a $421 millions pour le 
deuxiéme trimestre do 1988. 

• Les fonds do placements ont déclaré des ventes d'unités 
de $2.9 milliards durant le deuxiéme trimestre de 1989, 
une augmentation de $0.4 milliards, comparativement a Ia 
valeur de $2.5 milliards enregistrOe au deuxième trimestre 
de 1988. Los rachats ont accuse une hausse similaire, 
s'établissant a $3.3 milliards au deuxième trimestre de 
1989, comparativement a $2.9 milliards pour l'année 
précédante. L'actif global a Ia valeur marchande des fonds 
se situe a $32.8 milliards, comparativement a $31.5 
milliards pour le deuxiéme trimestre de 1988. 

• Trust and Mortgage Companies reported a net 	• Les sociétés de fiducie et de préts hypothécaires ont 
profit of $286 million, 18% greater than the $243 	rapporté un bénéfice net de $286 millions, une hausse de 
million reported in the first quarter of 1989, but 	18% par rapport au chiffre de $243 millions déclaré pour 
22% less than the $368 million for the second 	le premier trimestre de 1989, mais une baisse de 22% par 
quarter of 1988. 	 rapport au chiffre de $368 millions déclaré pour le 

deuxième trimestre 



Financial Statistics by Selected Financial Institutions 

Statistiques financières couvrant certaines institutions financiéres 

Second quarter First quarter Fourth quarter Third quarter 
1989 1989 1988 1988 

Deuxième Premier Quatriéme Troisième 
trimestre trimestre trimestre trimestre 

1989 1989 1988 1988 

billions of dollars - rrnlliards de dollars 

Trust companies - Sociétes de fiducie 

Assets - Actif 113.5 109.9 105.5 101.5 
Loans - Prêts 83.4 82.3 78.9 75.9 
Deposits - DepOts 101.5 98.2 94.1 90.1 

Interest coverage - Couverture de l'intOrOt 1.07 1.06 1.14 1.09 
Capital ratio - Ratio d'endettement 19.55 19.71 20.41 20.99 

billions of dollars - milliaids de dollars 

I 

Mortage companies - SociétOs de préts 
hypothécaires 

Assets - Actif 
Loans - PrOts 
Deposits - DepOts 
Borrowings - Emprunts 

Interest coverage - Couverture de l'intérOt 

Financial corporations - Sociétès 
financléres 

Assets - Actif 
Loans receivable- PrOts 
Borrowings - Emprunts 

Interest coverage - Couverture de l'intérOt 

	

105.5 	 100.4 	 93.9 

	

94.6 	 89.2 	 83.9 

	

88.3 	 81.1 	 75.9 

	

9.8 	 12.2 	 116 

ratli 

	

1.06 	 1.06 	 1.06 

billions of dollars - milliards de dollars 

	

23.9 	 23.2 	 22.6 

	

23.0 	 22.2 	 21.6 

	

20.8 	 20.2 	 19.8 

ratios 

1.201 	 1.251 	 1.25 

90.8 
81.1 
71.3 

3.0 

1.08 

21.5 
20.6 
18.9 

1.29 

billions of dollars - milliards de dollars 

Investment dealers - Courtiers en valeurs 
mObiliéres 

Assets - Actif 
Portfolio, at cost - Portefeuille, au coüt 
Borrowings - Emprunts 

	

19.0 	 17.8 	 15.4 

	

10.8 	 10.4 	 8.5 

	

9.6 	 7.6 	 8.4 

16.8 
10.1 
8,7 

I 
VI 
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Introduction 
	

Introduction 

. 

This publication provides financial statistics covering financial 
intermediaries operating in Canada. It is produced quarterly, 
approximately three months after the end of each calendar 
quarter presenting balance sheets, income statements, retained 
earnings statements, statements of changes in financial position 
and other pertinent statements by type of financial intermediary. 

Although each publication provides financial data for a 
minimum of 13 quarters ending with the last quarter for which 
data are available, users employing trend and time series 
analysis should use the data with caution since the balance 
sheets and income statements are not necessarily comparable 
from one quarter to the next. Each quarterly balance sheet and 
income statement represents aggregates for the industry as it 
was structured in the quarter under consideration. Therefore, 
any shifts within the industry because of the reclassification of 
a company from one industry to another or because of 
mergers, amalgamations, consolidations, deconsolidations, 
spinoffs, etc., may significantly distort the comparison of one 
quarter with the next. 

Where possible, the primary sources of major distortions are 
lootnoted. For comparison and for time series and trend 
snalysis of the balance sheet, the statement of changes in 
financial position should be utilized because it has been 
adjusted to reflect the shifts mentioned above. The balance 
sheet, on the other hand, has not been adlusted. 
Consequently, an analysis of changes between two 
consecutive balance sheets may be different from that shown 
by the corresponding statement of changes in financial position. 

Le present bulletin porte sur ia statistique financière des iritermédiaires 
financiers en activitO au Canada et parait sur une base trimestrielle, 
environ trois mois apres la fin de chaque trimestre civil, il renferme les 
bilans, les états des revenus et des dépenses, les états des bénéfices 
non répartis, les états de l'évolution de la situation financiére et d'autres 
états pertinents par genre d'intermédiaire financier. 

Bien que les données financiéres préseritées dans chaque bulletin visant 
au moms les 13 trimestres précédant Ia fin du dernier trimnestre pour 
lequel les données sont disponibles. II importe de souligner aux 
utilisateurs qui procédent a 'analyse des tendances et des series 
chronologiques que les bilans et les états des revenus et des dépenses 
ne se comparent pas nécessairement d'un trimestre a l'autre. Le bilan 
et l'état des revenus et des dépenses du trimestre portent sur 
l'ensemble de l'activité économique telle qu'eIle est structurée au COurs 
du trimestre étudié. Par consequent, tout changement qui se produit 
darts lactivité en raison du rectassement d'une soctété d'une industrie a 
une autre, du passage dun poste dun compte a un autre ou par suite 
de fusions, d'absorptions, de concentrations, de décentralisatiorms, de 
separations, etc., ou méme par suite d'une reclassification de postes 
dkin compte a un autre, peut modifier sensiblemnent les comparaisorms 
entre deux trimestres. 

Lorsque Ia chose est possible, les principales cause de distorsion 
importante sont indiqués en bas de page. Pour faire des comparaisons 
et analyser les series temporelles et les tendances du bilan, it faudra 
utiliser les tableaux sur 'evOlution de Ia situation financiOre parce qu'ils 
ont été corrigés en fonction des changements mentionnés plus haut. Le 
bilan, par ailleurs, n'a pas été corrigé. Par consequent. 'analyse des 
changements d'un bilan ou suivant pout fournir des résultats différents 
de ceux qu'indiquent les états de l'évolution de Ia situation financiére. 



Oiarlerly balance sheet and income statement data, for the 	Les donnees tirees des bilans ci des etats des revenus ci deperiu; 
C/ues of financial intermediaries included in this publication, are 	trimestriels pour les genres d'intermédiaires financiers compris dans 

arlable in prior issues back to the quarter indicated in the 	bulletin se trouvent dans les editions antérieures pour les trimesi 
tonic below: 	 indiqués dans to tableau ci-aprés: 

SICC 	 Balance sheet 
	

Income statement 

CTIC 	 BIii 	 Etat des revenus 
et dépenses 

quarter - trimestre 

6322 	Accident and sickness branches of life insurance companies - Division 
d'assurances-accident et d'assurance-maladie des sociétés 
d'assurance-vie 

6124,6129 Business financing - Financement des entreprises 
6042 	Central credit unions - Caisses centrales dëpargne et de credit 
6021 	Chartered banks(1) - Banques a charte(1) 
6216 	Closed-end funds - Sociêtês de placement a capital fixe 
6111,6121 Financial corporations - Sociétés financiéres 
6122 	Financial leasing corporations - Sociétés de credit-bail 
6411 	Investment dealers - Courtiers en valeurs mobilieres 
6211,6212 Investment funds(2) - Fonds de placement(2) 
6311 	Life insurers - Assurance-vie 
6041 	Local credit unions - Caisses locales d'épargne et de credit 
6091.6221 
6229 	Mortgage loan companies - Sociétés de préts hypothécatres 
6329 	Property and casualty insurers - Assurances-biens et risques divers 
6213 	Se9regated funds - Caisses séparé€ 
13031 	Trust companies - Sociétés de fiducie 

2nd - 1977 - 20 3rd - 1977 - 3e 
1st - 1978 - br 1st - 1978 - ler 
1st - 1967 - ler 1st - 1975 - br 
2nd - 1984 - 2e 1st - 1984 - ie 
2nd-1963-2e 4th-1965-4e 
2nd - 1960 - 2e 4th - 1965 - 4e 
4th - 1973 - 4e 4th - 1973 -4e 
3rd - 1962 - 3e 1st - 1973 - br 
2nd-1963-2e 4th-1965-4e 
4th - 1976 - 4e 1st - 1977 - ler 
1st-1967-ler 1st-1975-ler 

2nd-1960-2e 4th-1965-4e 
1st - 1966 - ler 1st - 1966 - br 
2nd - 1977 - 20 3rd - 1977 - 3e 
1st - 1961 - ler 4th - 1965 -40 

Data on the world-wide operations of chartered banks from quarter 1972 to fourth quarter 1981 are available from editions of this 
publication relating to the quarters concerned. 
Les données relatives aux operations des banques a charte au niveau mondial couvrant les périodes du quatrieme trimestre 1972 
quatriéme trimestre 1981 sont disponibles dans l'édition se rapportant aux trimestres respectif s. 
Effective first quarter 1986, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust compuy 
-etirement savings funds were published separately. 
A. nadir du premier trimestre 1986, cette branche inclue aussi les Fonds de placement du deuxième trimestre 1977 au qualriOme trimestru 
1985 los caisses dépargne-retraite des sociétés do fiducie étaient publiées separement 

I 

publication also provides gross transactions within the 
mortgage accounts of trust companies, mortgage loan 
companies, real estate investment trusts, life insurers and the 
Canada Mortgage and Housing Corporation. Table 97 
summarizes the dollar value of residential mortgages 
outstanding for intermediaries engaged in significant residential 
mortgage tending activity by type of intermediary. Table 98 
:on,'irIp.s data on finance lnsnriq Cnr1tran1s outslandiriq by ti'PC 

(iii.iiiynii5j(sl I 	ui-mOO 	0 	mn; 

000: :SO nOh-O 	'o so 	ny 

-in industrial groupings are published quarterly in industrial 
Corporations. Financial Statistics, Statistics Canada, 
C -italogue 61-003. 

The Finance Sector 

7 	finance sector consists of economic units, referred to as 
I oinciat intermediaries", that are primarily and continuously 

- i ;aged in the business of borrowing and lending funds. To 
u:ny out this function, financial intermediaries create 

investment vehicles and loans that would meet the risk, term to 
maturity and denomination preferences of tenders and 
borrowers. Since most economic units are either lenders or 
borrowers, or often both, the services offered by financial 
rotormediaries are essential to every industry and industrial 

ri 1bw rnccnorry  

Cette publication donne également les Iransactions brutes des comptes 
hypothécaires des sociétés de fiducie, des sociétés de préts 
hypothécaires, des fiducies de placements immobiliers, des 
assureurs-vie et de Ia Soctété canadienne d'hypotheques et de 
logemerit. Le tableau 97 récaputule Ia valeur en dollars des hypothèques 
résidentielles impayées pour les intermédiaires dont les prêts 
hypothécaires résidentielles representent une partie appreciable de feurs 
-iffaires, par genre d'unterméduaires. Le tableau 98 fournit des données 
sn.r les contrats financiers impayés selon le genre de sociétés qui font 
ii credit-bail. 

Drs tableaux statistiques financiers pour Ies socuétés industrielles par 
groupes d'actuvutés économiques paraussent tous Ies trimestres dans le 
bulletin intutulé Soc,étés industrielles - Statistique financiére, no  
61-003 au catalogue de Statistique Canada. 

Le secteur des finances 

Le secteur financier est formë d'unités économiques, appelées 
"intermediaires financiers", qui sont principalement ef continuellement 
engages dans des operations d'ernprunt ot de prêts de fonds. A cette 
fin, les interm6diaires financiers créent des formules d'investissement et 
de prêt quu visent a satisfaure les préférences des préteurs et des 
emprunteurs en termes de risque, de terme a l'échéance et de taillo 
Etant donnO quo Ia plupart des unites economiques sont soit préteusi 
soit emprunteuses. cii sonvcnt los deiix, Ins services des inlermddruunis 
financiers sont esnii-d Is sr-i Omit-s I- -ins 1 

In SC/tm 	rflfli(Omm I 



Coverage 	 Champ d'observation 

'is report covers the Canadian operations of groups of 	Cette publication presente des données sur les activités canadiennes de 
W 	.incial intermediaries as listed under "Financial Statements" 	groupes d'intermediaires financiers dont on trouvera Ia lisle sous l'eritéte 

the Table of Contents above and defined below. Foreign 	"Declarations financiéres" darts Ia table des matuéres ci-dessus et gui 
bsidiaries and foreign operations of corporations which are 	sont définis plus bas. Les succursales et les actuvités a l'étranger des 
ident in Canada and government enterprises are excluded 	sociétés résidant au Canada et les organismes publcs ne sont pas 
ni the scope of this survey. 	 compris dans le champ d'observation de cetie enquête. 

yet, not all financial intermediaries listed under Sector L 
nance and Insurance Sector of the Canadian Standard 
lustrial Classification for Companies and Enterprises. 

980 (Statistics Canada, Catalogue 12-570) are under survey 
nd published here but industries will be added as data for 
nm are developed. (Financial statistics for trusteed pension 
ins are published under Trusteed Pension Plans, Statistics 
iriada, Catalogue 74-201). In this regard, please note that 
like all the other industries published in this report, estimates 
investment and holding companies are not presented at the 

• 'verse level. Rather, because of the size of the sample that 
uld be required to derive reasonably precise estimates of the 

'verse, the data published for this industry cover only those 
iinpanies which have been identified as having assets of $25 

nillion or over. This group accounts for about 75% of total 
i(liistfl/ .issels. 

,inj 	.;;rii'yi'il 	hy 	.1  
within each province Such as the department responsible for 
lie administration of the Credit Unions Act or the central credit 
;iriions. These organizations, in turn, provide Statistics Canada 
'iltier directly or through the provincial central statistical 
lepartment with quarterly aggregates on the financial activities 

local credit unions under their jurisdiction. 

A ce four, les intermédiaires financiers dont on trouvera Ia liste sous 
len-tête Secteur L - Industries des inlermédiaires financiers et des 
assurances do Ia Classification canadienne type des industries pour 
compagmes et entreprises. 1980 (C TI-C) (Slatistique Canada, n °  
12-570F au catalogue) ne font pas bus t'oblet dune enquête et ne sent 
pas tous presentes ici, mais on aloutera  des branches d'activité a 
mesure qu'on élabora des données pour elles. (Les statistiques 
financiéres des regimes de retraite en fiducie sont publiées sous Ie titre 
Regimes de pensions en fiducie, Statistique Canada, n °  74-201F au 
catalogue). A ce titre, les utilisateurs sont prués de noter que, 
contrairement a toutes les autres branches d'activilé considérées ici, les 
estimations des sociétés de placements of de portefeuille ne sent pas 
presentees au niveau de l'univers. A Ia place, en raison de Ia taille de 
l'échantillon gui serait nécessaire pour obtenir des estimations 
relativement précises de l'univers, les données publiées pour cette 
branche d'activité ne portent que sur les compagnies dont tactif a été 
dentifié comme étant égal ou supérieur a $25 millions. Ces compagnies 
'oprésentent environ 75% de 'actif total de Ia branche. 

Classification des secteurs d'activité 

Les categories de secteurs d'activité dorit I est question dans Ia 
presente publication sont définies dans Ia Classification canadienne 
type des industries pour compagnies et entreprises, 1980 
(CTI-C). 

Les statistiques financiéres ne portent généralement que sur des 
sociétés entiêres, des groupes do sociétës ou leurs equivalents non 
constitués en société. Ces organismes peuvent off nr une gamme de 
biens et services recouvrant plus d'une catégorie de secteurs d'activité 
de Ia CTI-C. Darts ce cas, si l'organisme est exploité ou constitué en 
sociêté aux lermes d'une loi spécuale et Si une catégorie de Ia CTI-C 
correspond a cette loi, il taut ctasser l'organisme dans cette catégorue. 
Si ce n'est pas le cas, on doit te classer darts Ia catégorie de Ia CTI-C 
correspondant a l'activité reliée au pourcentage le plus élevé des 
recettes brutes. 

Sources des données financiéres 

Los intermédiaires financiers font l'oblet dune enquéte trimestrielle 
menée, sauf dans los cas indiqués plus bas, par Statistique Canada a 
I'aide de questionnaires structures précisement en fond ion de chaque 
genre d'interrnédiaire. Ces enquetes fournissent des stalistiques 
financiéres détaillées, dont les revenus, les dépenses, l'actif, 10 passif, 
Lavoir des actionnaires, los bénélices non répartis, los comptes de 

'serve et dans certains cas, I'estimation do Ia valeur du portefeuille de 
lacements au prux du marché. 

Los données sur les caisses locales d'épargne et de credit sont 
recueullies par un organisme central dans chaque province, par exemple, 
le ministére chargé de I'application de Ia Loi sur les caisses d'épargne 
et de credit, et les caisses centrales d'épargne et do credit. Ces 
organusmes communuquent par Ia suite a Statistique Canada, soit 
directement, Soit par l'entremuse de I'organisme central, des agrégats 
trimestriels sur l'activuté financiére des caisses locales d'épargne et do 
credit relevant do leur competence. 

Industrial Classification 

'c industry classes used in this publication are as identified 
id defined in Canadian Standard Industrial Classification 

for Companies and Enterprises 1980, denoted as "SIC-C". 

'ancial statistics are generally available only for entire 
rporations, groups of corporations or their unincorporated 
uivalents. These organizations may offer an array of goods 

services spanning more than one industry class in the 
C-C. Where such is the case, if the organization operates or 
incorporated under special legislation and there is is an 

C-C class defined in terms of such legislation, it is classified 
tirely to that SIC-C class. Otherwise, it is classified entirely 
the SIC-C class contributing the greatest share of gross 

'venue. 

Sources of Financial Data 

F irancial intermediaries are surveyed quarterly, directly by 
statistics Canada except as noted below, through structured 
jiostionnaires designed specifically for each type of 
'ilermediary. These surveys provide detailed financial statistics 
ivering revenues, expenses, assets, liabilities, shareholders' 

	

I- cept for chartered banks, both the reporting and tabulating 	Exception faite des banques a charte. I'unité de declaration et I'unuté do 
. 	it, i.e., the entity from which data are collected and the entity 	totalusation, c'est-á-dire I'entitéproprement dite ou son equivalent non 
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equivalent. However, a small number of respondents submit 	un petit nombre de répondants fournissent des données consolidécs. 
reports on a consolidated basis. In any industry (excluding the 	Dans toutes les branches d'activité saul les banques a charte les 
chartered banks), the incidence of consolidated reporting is 	données consolidées ne sont statistiquement pas significatives par 
statistically insignificant in the data published, 	 rapport aux données publiés. 

A partir du 2m0  trimeStre 1984, les banques a charte sont recensées 
et totalisées sur une base de consolidation comptabilisés au Canada. 
Les filiales domestiques des banques sont enquêtees separement dans 
leur propre industrie. Dans Ia mnesure que ces filiales sont comptablisées 
deux fois; il y aura un double conipte si les utilisateurs additionnent 
simplement les branches d'activité pour obtenir le "total" des 
intermédiaires financiers. Lorsque ces filiales sont importantes, telles que 
es sociétés de préts hypothécaires, leurs donriées sont présentées 
séparérnent. 

Méthodologie 

La section des institutions financières de Statistique Canada effectue 
directement, tous IeS trimestres, un recensement des branches 
d'activités suivantes: 

Banques a charte 

Les sociétés de liducie 

Les sociétés de préts hypothécaires 

Les caisses centrales d'épargne et de credit 

Les sociétés de credit-bail 

Les fonds de placement 

Les caisses d'épargne-retraite des sociOtOs de fiducre 

Les courtiers en valeurs mobiIiérc. 

La section des institutions financurus i"'ctc ugalcr'icnt inc 'riqiute 
trimestrielle des sociétés de placeiirents ci de portefeurlie. Dans eerie 
branche d'activité, toutes les comnpagnies qui ont été identifiées comme 
ayant un actit égal ou supérieur a $25 millions font 'objet d'un 
recensement et sont prises en compte ici. Un petit échantillon de 
compagnies dont l'actif est inférieur a $25 millions fait egalement I'objet 
dun enquète afin de recueillir les renseignements destinés au système 
de comptabilité nationale, mats l'Ochantillon est trop petit pour fournir 
des données de publication I lables. 

Les caisses locales d'épargne et de credit sont enquêtOes a chaque 
trimestre par I'entremise d'une organisation centrale dans chaque 
province. Alors que certaines provinces font un recensement, d'autres 
peuvent faire une enquéte par échantilbon. Dans tous les cas, un 
recensement provinciale est fait a chaque année. 

Pour les autres branches d'activité, les interm6diaires financiers sont 
répartis en strates par branches, et, dans chaque branche, selon Ia taille 
de I'actif. Tous les intermédiaires au-dessus dune taille minimale sont 
inclus dans l'enquête. Les intermédiaires en-dessous de cette taille sont 
enquêtés sur une base de sondage. Les données publiées sur l'univers 
des assureurs et des caisses séparées sont extraites des donriees 
collectées annuellement par les départements fédéral et provinciaux des 
assurances alors que celles qui concernent les societes financiéres et 
les sociétés de financernent des entreprises soft extraites des 
declarations d'impÔt annuelles de ces sociétés a Revenu Canada, 
Impét. 

En ce gut concerne les branches d'activité pour Iesquelles on eflectue 
avec enquéte par échantillon, lorsque les données de lunivers sont 
établies, ii est possible d'établir, pour chaque données, Ia relation entre 
les données de l'échantillon et celles de l'univers. On applique aloms les 
ratios a chacun des données d'ensemble des sociétés échantillonnees 
pour chaque strate afin d'obtenir une estimation de t'univers observe 
Les données de l'univers sont mises a jour périodiquement au fur et a 
mesure que de nouvelles données financières deviennent disponibles. 

Chartered banks, starting with second quarter 1984, are 
surveyed and tabulated on a consolidated booked-in-Canada 
basis. The domestic subsidiaries of the banks are also 
surveyed separately in their own industries. To the extent that 
these subsidiaries are accounted for twice, there will be double 
counting if users simply add across industries to arrive at "total 
financial intermediairies". Where these subsidiaries are 
significant, as in the mortgage loan industry, data for them are 
presented separately. 

Methodology 

Of the industries published in this report, the following are 
surveyed quarterly on a census basis directly by the Financial 
Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed quarterly 
by the Financial Institutions Section. In this industry, all 
companies that have been identified as having assets of $25 
million or over are surveyed on a census basis and published 
here. A small sample of companies with assets under $25 
million are also surveyed to colect information for the system of 
National Accounts but this sample is too small to provide 
reliable publication data. 

Local credit unions are surveyed quarterly by a central 
organization within each province. While some provinces 
conduct a census, others may conduct a sample survey. In 
any case, a provincial census is undertaken each year. 

In the remaining industries, the financial intermediaries are 
stratified by industry, and within each industry, by asset size. 
All intermediaries above a minimum size are included in the 
survey. Intermediaries below this size are surveyed on a 
sample basis. The published universe data for insurance 
carriers and segregated funds are derived from annual data 
collected by the federal and provincial departments of 
insurance while those for financial corporations and business 
financing corporations are derived from annual corporation 
income tax data submitted to Revenue Canada - Taxation. 

For those industries surveyed on a sample basis, once the 
universe data are established, the relationship between the 
sample and universe data is determined by industry for each 
data item. The resultant ratios are applied to the aggregate of 
the sampled respondents on an item by item basis for each 
strata to estimate the current universe. Universe data are 
updated periodically as new financial data become available. a 



Data for the statements of changes in financial position are 
rived from balance sheets and income statements which 

ii,ive been blown up to universe proportions and adjusted for 
HItS in the data caused by such factors as corporate 
Iructural changes, revaluation of assets and liabilities and 

industry reclassificatioris so that only the real or true financial 
transactions are shown. The format presented under "Changes 
in Financial Position" designates the most common sources 
and applications of financing and maintains this segregation 
quarter by quarter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources and 
applications sections. The total sources (and applications) of 
financing is published in these tables for convenience of users 
and for trend analysis. Users wishing to rearrange these tables 
into the more conventional format may do so by selecting all 
positive items in the "Sources" section starting with the item 
"Net internal sources of financing" and all negative items in the 
"Applications" section (and then reversing the sign) to arrive at 
the sources of financing. The remaining will represent 
transactions to which funds are applied. 

The Survey was designed to produce financial statistics based 
on calendar quarters. Nevertheless, corporations may file their 
returns on a fiscal quarter basis. This means that a corporation 
whose fiscal year ends in January will file a return for the first 
quarter, covering the months of November, December and 
January, and these data wit I be included in the first calendar 
quarter statistics. Similarly, if the year-end of a corporation is in 
February, data for the month of December along with those for 
January and February will be included in the first quarter 
statistics. 

To the extent that corporations use their fiscal quarter rather 
, h,in calendar quarters, some distortion or lag in the data will 

cur. However, as this is a recurring phenomenon, the data 
ported are consistent over time.  

Les données relatives a l'évolution de Ia situation financiére sont 
caiculées a partir des bilans et des états des revenus et des dépenses 
après extrapolation de leurs valeurs aux dimensions de l'univers. On 
corrige ensuite ces chitfres en fonction des mouvements dans les 
données causes par des facteurs tels que des modifications de Ia 
structure de Ia société, des réévaluations de l'actif et du passif et des 
changements, de classification par branche d'activtté de façon a 
presenter uniquement les operations financiêres réelles. Los rubnques 
figurant sous "evolution de Ia situation financiere" désignent les sources 
et affectations les plus fréquentes de fonds et conservent cette 
dichotomie d'un trimestre a l'autre. Cette presentation a été choisie pour 
éviter Ia répétition de chaque poste de l'etat pour les sections de Ia 
provenance et de l'atfectation. Les chitfres globaux de Ia provenance (of 
de l'aflectation) du financement sent publués dans ces tableaux pour le 
bénéf ice des utilisateurs et aux fins de 'analyse des tendances. Les 
utilisateurs qui désirent presenter ces tableaux sous une forme plus 
traditionnelle n'ont qua additionner tous les postes positils de Ia section 
"Provenance" a compter des "Fonds de financement nets produits 
intérieurement" et tous les postes négatif s de Ia section "Affectations" 
(en changeant le signe) pour les emplois des capitaux. Les autres 
postes représenteront alors les transactions auxquelles les fonds sent 
appliqués. 

L'enquéte a été conçue de facon a produire des statistiques financiéres 
basées sur les trimestres de l'année civile. Néanmoins, les sociétés 
peuvent faire leurs declarations Sur une base de trimestre d'année 
financiére. Ceci signifie qu'une société dont l'année financiére se 
termine en janvier fera une declaration pour le premier trimestre, 
couvrant les mois de novembre, décembre et lanvier, et ces données 
seront incluses dans les statistiques du premier trimestre de l'année 
civile. De memo, Si Ia fin de I'année financiére d'une societe se situe en 
février, les données de décembre seront md uses avec celles de lanvier 
et tévrier dans los statistiques du premier trimestre. 

Dans la mesure oim ces sociétés utifisent leur tnmestre financier plutôt 
que los trmmestres cuvuls, ils se produit une distorsion ou un décalage des 
données. Cependant. comme il s'agit d'un phénoméne cyclique, les 
données présentées sent cohérentes d'un cycle a l'autre. 

Relfability of the Data 

Errors may occur in almost every phase of a statistical 
operation. Respondents may misunderstand questions, analysts 
may overlook inconsistencies in the reported data, errors may 
occur in the creation of weighting factors and in manual 
computations. Data obtained through the telephone follow-up 
procedure may be incorrectly transcribed. All such errors are 
called "non-sampling errors". Some of the non-sampling errors 
balance Out over a large number of observations. However, if 
these errors occur systematically, they will contribute to biases. 
In the Quarterly Survey of Financial Institutions, non-sampling 
errors are reduced through the use of quality assurance and 
quality control programs which are applied to all aspects of the 
survey operation. Tabulations of aggregated data are further 
reviewed by subject matter analysts before release. 

For those industnes not surveyed on a census basis, had the 
financial statistics been collected from the complete universe. 
different results would have been obtained even though the 
same processing techniques were employed. This discrepancy 
between the estimates is knows as the "sampling error" of the 
estimates. In this survey, both the sampling error and 
non-sampling error are reduced through categorizing 
corporations having similar characteristics and size. 
Accordinqly, each stratum maximized the similarity of financial 
"Inn'ture, Size rd uperitoins 

Fiabilité des données 

Des erreurs peuvent se produire a toutes les étapes d'une operation 
statistiques. Les enquOtés peuvent mal comprendre les questions, les 
analystes peuvent lasser passer des incohbrences dans les données, 
des erreurs peuvent se glisser dans l'établissement des facteurs de 
pondération et les calculs manuels. Les données obtenues lors de suivis 
télephoniques peuvent être mat transcntes. Toutes ces erreurs sent 
appelées " erreurs d'observation". Certaines s'annulent sur un grand 
nombre d'observations. Cependant, Si ces erreurs se produisent d'une 
facon systématmque, elle biaiseront les résultats. Dans l'enquète 
trimestrielle sur les institutions fmnanceres, les erreurs sont réduites par 
I'utilisation des programmes d'assurance et de qualité et de contrôle de 
Ia qualité qui s'applique a toutes les etapes de l'enquête. Los 
totalisations des agrégats subissent une revision supplémentaire par un 
analyste spécialisé dans le domaine avant d'être publiées. 

Dans le cas des branches d'actmvmté enquètées par sondage, les 
résultats different de ceux qui aurajent été obtenus par Un recensement, 
méme Si I'on emploie les mémes techniques de traitement. Cet écart 
entre los estimations est appele " erreur d'échantillonage" des 
estimations. Dans Ia présente enquéte, l'erreur d'èchantillonnage et 
I'erreur d'observation sent réduites par le classement des sociétés en 
categories selon leur taille et leur caractéristiques. Pour cette raison, 
chaque strate maximise Ia similitude do Ia structure financiére, de Ia 
taille eI des aclivités, 

xi 



Nr quantifiable statistical reliability measures for those groups 	On ne dispose pas actueltement de mesures de I uabilité statistique 
of inancial intermediaries which are surveyed on a sample 	quaritifiables des groupes d'intermédiaires tinanciers qui font 'objet 
basis are available at present. The portion of total assets in the 	dune enquête par échantillon. La proportion de l'actif total de l'univers 
published universe accounted for by the sample is shown by 	publié que Ion retrouve dans l'échantillon est présentée ci-dessous par 
industry below: 	 branche d'activité: 

Type of financial intermediary 
	 Total assets of sample as 

percentage of universe 

lntermédiaire financier 
	 Actif de léchantillon en 

pourcentage de l'univers 

Financial corporations - Sociétés financières 	 99 

Business financing corporations - Sociétés de financement des eritreprises 	 89 

Segregated funds - Caisses separées 	 gg 

Life insurers - Assureurs-vie 	 98 

Accident and sickness branches of life insurance companies Secteurs 
d'assurance-accidents et maladies 	 96 

Property and casualty insurers - Assurance-biens et risques divers 	 98 

Accounting Practices 

Since most financial industries are highly regulated by 
governments, their accounting practices have conformed to the 
statutory reporting requirements of their regulating legislation or 
authorities. Generally speaking, government controls are aimed 
at ensuring the solvency of financial intermediaries in order to 
safeguard the savings of individuals entrusted to these 
institutions. This has resulted in conservative accounting 
practices. In recent years, the accounting profession has been 
reviewing the accounting principles and pracces in use in 
conjunction with the regulatory authorities to develop a more 
consistent and informative reporting system. 

Even though statutory reporting  requirements contribute toward 
a greater uniformity in the definition and content of individual 
accounts and accounting format used in a particular industry, 
management may still be given a good deal of discretion on 
the treatment of various items of account. Standardization of 
accounting is, of course, required by the system of national 
accounting and for analytical purposes. As a result, efforts are 
made to promote accounting uniformity particularly within an 
industry group through structured questionnaires and through 
national association-Statistics Canada committees. 

The format of the balance sheet and income statement used to 
collect information for an industry have been designed to reflect 
as much as possible the format generally used within that 
industry. However, other statements, particularly the statement 
of changes in financial position, have been standardized across 
industries followinq. - as much as possible, generally accepted 

Méthodes comptables 

Comme Ia plupart des branches dactivité sont regis dans une large 
mesure par l'état, leurs méthodes comptables, en ce qui concerne Ia 
production des rapports, ont été conformes aux exigences des lois Uu 
des organismes qui les régissent. De fagori generale, le contrOle exerce 
par l'adminustraf ion publique visait a assurer Ia solvabilité des 
intermédiaires financiers dans le but de protéger l'épargne que les 
individus leur confiaient. Aussi les méthodes comptables employees 
sont-elles devenues trés conservatrices. La profession comptable, de 
concert avec les OrgafliSmeS investis dun pouvoir de réglementafion, 
étudie depuis quelques années les principes et méthodes comptables en 
usage en vue de mettre au point un système de declaration plus 
uniforme et plus riche en informations. 

Bien que les exigences legales de declaration entrainent une plus 
grande uniformité de Ia definition et du contenu des comptes individuels 
et de Ia technique de presentation utilisés dans une branche d'activité, 
tes administrateurs jouissent encore d'une importante marge de 
manoeuvre quant au traitement des divers postes de compte. L'analyse 
et Ia comptabilité nationale exigent naturellement Ia normalisation des 
méthodes comptables. En consequence, nous nous efforcons 
d'accélOrer l'uniforrnisation des mOthodes comptables, en particulier 
dans les groupes d'activites èconomiques au moyen de questionnaires 
structures et par l'entremise de comités ou sont représentés les 
associations nationales et Statistique Canada. 

La presentation du bilan et de l'état des revenus utilisée pour recueillir 
l'information sur une branche dactivité a été établie en tenant cornpte le 
plus possible de Ia presentation généralement employee au sein de 
celte-ci. Cependant, d'autres états, particulièrement l'état des 
changernents de Ia situation financière, ont été normalisés pour toutes 
es branches dactivité en suivant le plus possible los principes 
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National Accounting 

nancial data from all financial intermediaries, industrial 
'rporations, governments, etc., are fully integrated into the 
stem of national accounts. Because of the numerous and 

viried conceptual differences existing between business 
accounting practices and national accounting, many accounts 
from business records must be obtained separately on 
structured questionnaires to facilitate the conversion of 
business accounts into national accounts. The data are then 
aggregated by industry and converted to conform with national 
accounting concepts and practices. The resultant financial data 
are then utilized in the calculation of gross domestic product 
(GDP) and financial flows. 

The gross domestic product attempts to measure the total 
market value of goods and services produced in Canada. 
Corporation profits, depreciation, etc., are estimated industry by 
industry and then aggregated and utilized in the National 
Income and Expenditure Accounts. To arrive at the 
industry- by- industry figures that go into the build up of the 
corporate profit component, the following format may be utilized 
for converting the financial institutions series: 

Net internal sources of financing (refer to 'Statements of 
Changes in Financial Position" in the tables in this publication). 

Deduct: 

Depreciation 

Canadian dividends received. 

id:  

1)ividends declared 

Current income taxes. 

Approximates: 

Corporation Profits Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Accounts, 
Statistics Canada, Catalogue 13-002) attempt to measure the 
sources and applications of funds by some 32 sectors and 
subsectors showing the net savings of each sector, the amount 
of gross real capital formation in each and its net lending or net 
borrowing by types of financial instruments. The Financial 
Institutions Section of Statistics Canada is responsible for 
providing data for 11 of the 32 sectors. The statements of 
changes in financial position contained in this publication 
provide the same information as in the financial flow accounts 
but are set in a format more familiar to business analysts. 

Comptabilité nationale 

Les données financiéres de tous les iritermédiaires financiers, sociétés 
industrielles, administrations publiques, etc., sont intégrées au complet 
dans le systéme des comptes nationaux. En raison des nornbreuses 
differences d'ordre conceptuel entre Ia comptabilitO riationale et Ia 
comptabilité commerciale, if taut obtenir sëparément sur des 
questionnaires structures nombre de comptes tires des dossiers des 
entreprises pour faciliter le passage des comptes commerciaux aux 
comptes nationaux. On agrége ensuite ces données par activité 
économique et on leur applique les concepts et méthodes de Ia 
comptabilité nationale. Les données financiOres ainsi obtenues servent 
alors a calculer le Produit intérieur brut (PIB) et Ies flux financiers. 

Le produit intérieur brut vise ainsi a mesurer Ia valeur totale des biens 
et services produits au Canada. Les bénéf ices des sociétés, 
l'amortissement, etc., sont estimés par activité économique, puis 
agrégés et utilisés pour les Comptes riationaux des revenus et dos 
dépenses. Pour obtenir des chiffres par branche dactivité qui 
composent l'élément bOnéfices des sociétés, on peut convertir les series 
sur los institutions financiéres de Ia facon suivante: 

Les sources internes nettes de financement (se repportent a" l'évolution 
de Ia situation financiére" presentee dans les tableaux). 

Moms: 

Amortissement 

Dividendes verses par les sociétés canadiennes. 

Plus: 

Dividendes déclarés 

lmpôts courants sur le revenu. 

Donnant un aperçu approximatif des: 

Bénéfices des corporations avant irnpOts comptes nationaux des 
revenus et des dépenses. 

Les comptes des flux financiers Comptes des flux financiers, n° 
13-002 au catalogue de Statistique Canada) tentent de mesurer Ia 
provenance et l'emploi des londs de quelque 32 secteurs of 
sous-secteurs en présentant les ëpargnes nettes de chaque secteur et 
Ia valeur de Ia formation brute de capital reel ainsi que los préts et 
emprunts nets par type d'instruments financiers. La Section des 
institutions financiéres de Statistique Canada s'occupe de fournir les 
données pour 11 des 32 secteurs. Los états de l'évolulion de Ia 
situation financiére, quo 'on trouve ici sous une presentation plus 
familiOre aux analystes commerciaux. 

Chartered Banks (SIC-C 6021) 

This industry consists of those corporations listed in either 
Schedule A or Schedule B of the 1980 Bank Act. Banks are 
sublect to controls contained in the Bank Act which are 
administered by the Department of Finance Canada (those 
attecting the type of services they can otter, their organizational 

icture, and the types of investments permitted) and by the 
c k if C,,t,t 	1-u 	iffitr': Inrir 	irn 	rtpr',t  

Banques a charte (CTI-C 6021) 

Cette branche se compose des sociétés figurant a l'annexe A ou 
l'annexe B de Ia Loi sur les banques de 1980. Les banques sont 
soumises a des contrôles prévus par Ia Loi sur les banques, administrée 
par le ministére des Finances du Canada, et, (ceux qui touchent le 
genre de services qu'elles peuvent offrmr, leurs structures et les 
placements auforisés) de méme que ceux de Ia Banque du Canada 
wr , i , 	:i,i 	indif 	i , t 1''' r,'.,rvr'.L w 	io!,r ,. I IL,,' 	ntiri'. 



The primary functions of the chartered banks include the 
creation of deposit facilities, the transfer of deposit monies and 
the provision of commercial credit facilities. Much of the deposit 
liabilities of banks are chequable and cheques have become 
the most common means of payment in Canada to the point 
where they are considered essential to the efficient functioning 
of our economy. Banks are a major factor in the credit market 
since by providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the supply 
of funds. 

Since banks operate in both the short-term and long-term 
money markets, they provide an important link between these 
two credit markets. In turn, the monetary authorities can make 
their policies felt in both of these money markets through their 
influence on the banks. Banks provide the major source of 
loans to all sectors of the economy including businesses, 
individuals and governments. While banks were traditionally 
and still are primarily short-term commercial lenders, they have 
significant operations in personal loans, residential mortgages, 
term deposits and other money market instruments, and 
international wholesale currency operations. 

As of the end of 1987, there were 11 Schedule A banks in 
Canada with branch offices from coast to coast in many cases. 
This structure, which is similar to that existing in England, is 
known as the "branch banking system' in contrast to the "unit 
banking system" in operation in the United States. In addition 
to the Schedule A banks, there were 58 Schedule B banks. 
The distinction between Schedule A and Schedule B banks 
derives essentially from two characteristics: a Schedule A bank 
is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%, except as noted 
below, of any class of equity; and non-resident ownership is 
restricted to a maximum of 25% with no one individual owning 
more than 10%. A Schedule B bank is one where a 
shareholder or group of associated shareholders holds more 
than 10% of the shares. There is no restriction on foreign 
ownership. 

The Bank Act is scheduled for revision every ten years with 
the last revision effective November, 1980. Under this latest 
revision new banks can now be chartered through letters 
patent issued by the minister with the approval of the 
governor-in-council instead of incorporation by a pnvate bill in 
Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing and 
settlements system was also passed by Parliament. The 
clearing and settlement functions had previously been done by 
the banks through the Canadian Bankers Association. Control 
of the CPA is by a Board of Directors composed of 
representatives from each of the three major groupings of 
deposit-accepting institutions (i.e. banks, trust companies, and 
credit unions and caisses populaires) and the Bank of Canada. 

Prior to 1984, this publication included data for chartered 
banks obtained from the Office of the Inspector-General of 
Banks. the Supplement to the Canada Gazette, the Bank of 
Canada Review, and interim and annual reports to 
shareholders. The data for the Schedule A banks related to 
their world-wide operations. 

Commencing with second quarter 1984, Statistics Canada 
implemented a direct survey for chartered bank financial 
statements. This survey covers the booked-in-Canada business 
of the chartered banks and their domestic subsidiaries. Since 
domestic sibsidiairies which are financial intermediairies are 

Les fonctions princupales des banques chartes portent sur Ia creation do 
services de dépôts, le vurement ou le transfert des sommes déposées et 
Ia prestation de services en matière de credit commercial. La plupart 
des depOts bancaires peuvent etre retires par cheque. De fait, cetto 
operation est devenue Ia méthode Ia plus populaire de paiements au 
Canada, a un point tel quon Ia consudère comme essentuelle au bon 
fonctionnement de notre économue. Les banques jouent un rOle 
important sur le marché du credit, puisque los services de depOt et los 
prêts et placements effectuOs leur permettent de modifier de façon 
appreciable l'offre des caputaux. 

Comme les banques unterviennent sur les marches monétaures a court 
et a long terme, elles constituent un lien important entre ces deux 
marches. Inversement, les autorités monétaires peuvent imposer leurs 
polutiques sur ces deux marches par leur influence sur les banques. Les 
banques sont Ia source princupale de capitaux prêtés a tous les secteurs 
de l'économ,e, y compris les entreprises, les personnes et los 
administrations publuques. Bien que les banques soient d'abord par 
definition des prêteurs a court terme, elles concluent des operations 
importantes au chapitre des prèts personnels, des hypothèques pour le 
logement, des depots a terme et des autres instruments du marché 
monetaire, de memo quo pour les operations en devises étrangéres de 
gros. 

A Ia fin de l'année 1987, on dénombrait au Canada onze banques de 
l'annexe A, dont plusteurs avauent des succursales dans toutes les 
provinces. Cette structure, semblable a cello qui existe en Angleterre, 
porte le nom de "système bancaire a succursales" par opposition au 
"système bancaire unitaire" des Etats-Unis. En plus des banques de 
l'annexe A, on trouvaut 58 banques de l'annexe B. La distinction entre 
los banques de l'annexe A et celles de lannexe B repose 
essentiellement sur deux caractéristiques: une banque de l'annexo A 
compte un grand nombre d'actionnaures, dont aucun, ou un groupe 
d'actionnaires associes, détient plus do 10% du capital-actions, sauf 
pour les exceptions relevées plus loin; de plus Ia part des non-residents 
est limitóe a un maximum de 25%, sans qu'aucune personne no 
détuenne plus de 10%. Une banque de l'annexe B est une banque daris 
laquelle un actuonnaire, ou un groupe d'actionnaires associés, dOtient 
plus do 10%  du capital-actions. II n'y a pas do limites a Ia proprieto 
étrangère. 

La Lou sur les banques est revisée en principe tous les dix ans. et  Ia 
dernuère revision remonte a novembre, 1980. De plus, los nouvelles 
banques peuvent mauntenant recevoir Ia charte en vertu do letires 
patentes émises par le Ministre avec l'approbation du Gouverneur en 
Conseul, au lieu d'être constutuées par un projet de Loi prive au 
Parlement. 

En plus do Ia Loi sur les banques, Ia Lou sur I'Associalion canadienne 
des paiements, creant l'Assocuation canadienne des pauements (ACP) 
pour admunistrer le système national des paiements fut adoptée par to 
Parlement. Ladministratuon de ce système étaut autrefois confiée aux 
banques par l'intermédiaire de I'Association des banquiers canadiens. 
L'ACP est durigée par un conseil d'adminustratuon comprenant les 
représentants de chacun des trois principaux groupes d'instututions de 
depots, c'est-à-dire les banques, les sociétés de fiducue et les caisses 
d'épargne et de credit et los caisse populaires et de Ia banque du 
Canada. 

Avant 1984, cette publication contenaut des données pour les banques a 
charte obtenues du bureau de l'inspecteur générale des banques, 10 
supplement a Ia gazette du Canada, Ia revue de Ia banque du Canada, 
les rapports untérimaires et annuels aux actionnaures. Les données des 
banques annoncés a l'annexe A so rapportent aux operations 
universelles. 

Au debut du 2seme  trimestre 1984, Statustique Canada a mis en oeuvre 
une enquète durecte pour les etats financiers des banques a charte. Ce 
recensements traite sur les affaures comptabilisés au Canada des 
banques a charte et leurs filiales domestiques. Puisque les filiales 
domestiquos, etant auss des intermediaires financiers, Is soot recenses 
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Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under the Trust 
Companies Act and corresponding provincial legislation. 
Provincially incorporated trust companies proposing to do 
business in other provinces are required to qualify for deposit 
insurance under the Canada Deposit Insurance Corporation 
(CDI C) or The Quebec Deposit Insurance Board (ODIB). The 
Superintendent of Financial Institutions examines on behalf of 
the Deposit Insurance Corporation, the affairs of each federally 
incorporated trust company and, where the corporation enters 
into a contract of deposit insurance with a provincial institution, 
a person designated by the Deposit Insurance Corporation is 
permitted to examine the affairs of the company. 

The business of trust companies falls into two distinct activities 
- financial intermediary (banking) and fiduciary functions. As a 
financial intermediary, a trust company borrows funds from the 
public in the form of guaranteed investment certificates, savings 
eposits and time deposits and invests them in mortages, 
.curities and other loans. This aspect of the business is often 
rlcrred to as the "guaranteed funds" portion of the trust 

irfipany and differs little from the savings deposit business of 
ii.irtered banks. 

The fiduciary or trustee functions are unique to trust companies 
since they are the only corporate entities in Canada having 
trustee powers. In their fiduciary function, trust companies 
serve as administrators of estates, trusts and agencies (E. T. 
and A.) and do not have ownership of the assets under their 
administration. The trust deed defines the powers that the trust 
manager has in administering his clients' assets and the clients' 
rights to the income generated by the assets being so 
administered. In recent years, pooled pension funds in respect 
of groups of employees have grown to be the most important 
source of trust funds to be administered by trust companies. 

The estate, trust and agency activities of trust companies are 
governed by provincial legislation. Since E.T. and A. funds are 
Only administered by trust companies under their fiduciary role 
they are excluded from the trust companies industry. 

Most trust companies also sponsor a wide variety of mutual 
funds including equity, bond and mortgage funds. These funds 
are published as part of Investment Funds, Tables 55-69. 

Trust companies also act as agents and registrars for various 
types of stocks and as trustees for corporate bond issues; real 
estate managers and real estate agents; investment managers 
or counsellors; managers of sinking funds; custodians; and 
-i cr tr fir nersirri ii r 'rv I 

. 

iso surveyed separately under their own industry, readers 
hould note that there will be double counting if the data for all 
ccancial intermediaries are aggregated. Where these 
cibsidiairies are significant, as in the mortgage loan industry, 
i.ita for them are shown separately. 

Financial statements collected under the new direct survey 
appeared for the first time in the fourth quarter 1984 
publication. Statistics for Canadian and foreign-owned banks 
are shown separately. Data for periods prior to 1984 can be 
found in the 1983 and prior years editions of this publication. 

séparément dans leur propre industrie, le lecteur devrait noter que le 
comptage double aura lieu si les données pour tous les irttermédiaires 
financiers sont agregés. Lorsque ces filiales sont importantes, teltes-que 
los sociétés de préts hypothécaires, leurs données sont présentees 
separements. 

Les etats financiers recueillis par cefle enquête directe ont élé publiés 
pour Ia premiere fois darts Ia publication du 4e  trimestre 1984. Les 
statistiques pour les banques a chartes canadiennes et étrangeres sont 
publiées séparément. Les données pour les tnmeslres avant 1984 sont 
disponibles darts les publications de 1983 et antécOdantes. 

Sociétés de fiducie (CTI-C 6031) 

Cette branche d'activité comprend les sOciétés constituées aux lerrnes 
de Ia Loi sur les compagnies fiduciaires et des lois provinciales 
correspondantes. Les sociétés de fiducie, constituées on vertu d'une loi 
provinciale qui envisagent do faire des aflaires dans los autres provinces 
sent tenues d'adhérer a Ia Sociétó d'assurance-dépots du Canada 
(SADC) ou a Ia Régie de I'assurance-dépOts du Québec (RADO). Le 
Surintendant des institutions financiéres examine au nom de Ia SociétO 
d'assurance-dépOts, les affaires de chaque société do fiducie constituée 
en vertu do Ia Ioi fédérale. Lorsquo les sociétés passent un contrat do 
dépôts d'assurance avec une institution provinciale, Ia Société 
d'assurance-dépãts mandate une personne pour l'examen des affaires 
de Ia société de fiducie. 

Los soCiétés do fiducie ont deux roles distincts, a savoir. Ia fonction 
d'intermédiaire financier (bancaire), et Ia fonction fiduciaire. En tant 
qu'intermédiaire financier une soCiété de fiducie emprunte des fonds du 
public sous forme do certificats de placement garantis, de depOts 
d'epargne et de dépôts a terme et los placements en hypothéques, 
valeurs mobiliOres et autres préts. C'est une activité quo Ion clésigne 
souvent de service de ' fonds garantis" qui ressemblo beaucoup au 
service d'épargrie des bariques a charte. 

La fonction fiduciaire est I'apanage unique des sociétés de fiducie, 
puisqu'elles sent les seules personnes morale du Canada disposant de 
tels pouvoirs. Celles-ci agissent alors a litre d'administrateur de 
successions, de fiducies et d'agerices (S. F. et A.) et ne pronnent pas 
possession des biens qui leurs sent confiés. L'acte de fidéicommis 
dOfirnit les pouvoirs corifOrOs a l'admiriistrateur pour Ia gestion des biens 
des clients et les droits des clients aux revenus produits par lours biens. 
Au cours des dorniéres années, les regimes tie pension groupes dos 
salaries sent devenus Ia plus principafe source des fonds administrOs 
par los sociétés do fiducie. 

La fonction fiduciaire des sociétés do fiducie est régie par les lois 
provinciales. Puisquo los successions, fiducies et agencos, son 
administrées seulemorit par les sociétés do fiducie sous leur role de 
fiduciaire les statistiquos financiére sent exclues do l'industrie des 
sociétés de fiducie. 

La plupart des sociétés de fiducie administrent également un vaste 
éventail do fonds mutuels, dont dos fonds sous forme do parts, 
d'obligations ot do capitaux hypothécaires. Ces fonds font partio dos 
fonds de placement, tableaux 55-69. 

Les sociétés do fiducio agissent également en: agents ot registrairos 
pour diverses categories d'actions et fidoicommis pour les emissions 
d'obligations de sociOtés; administrateurs et agents immobiliers; 
administrateurs ou consoillors en placements; administrateurs do fonds 
d'amortissement; en qualite do dépositaires et mandataires pour los 
5cr/ICeS personnels. 
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Mortgage Loan Companies (SIC-Cs 6091,6221 
	

Soc iétés de préts hypothécaires (CTI-C 6091,6221 et une 
and part of 6229) 
	

partie de 6229) 

This industry includes: 
	

Cetie branche d'activité comprerl 
	

a 
(1) les sociétés de préts hypothecais .' 	uuiu. 
(2) les sociétes do placements hypothOcaires (SPH); 
(3) les sociétés de placements par contrat, les sociétés émettant des 

certificats d'épargne et des certificats de placements; et 
(4) les fiducies de placements immobiliers (FDPI). 

Les sociétés de préts hypothécaire acceptant des dépéts sont régies par 
Ia LOi sur les compagnies de préts fédérale ou par les lois provinciales 
correspondantes. Ces lois leur permettent de se procurer des capitaux 
en acceptant des dépôts et en emettant des obligations non garanties a 
court terme et a long terme et dautres instruments de financement. Les 
types d'actif dans lesquels ces capitaux peuvent étre places sont 
également prévus par Ia loi, et dans la pratique, Ia majorité des capitaux 
sont places dans des hypothéques garanties par des biens immobiliers. 
La Société d'assurance-dépots du canada (SADC) assure les depots 
jusgu'á concurrence de $60,000 dans les sociOtOs constituees au 
niveau fédéral. Les sociétes constifuOes au niveau provincial qui 
envisagent d'étendre leurs activités aux autres provinces doivent se 
qualifier pour l'assurance-dépOt de Ia SADC ou de Ia Régie de 
('assurance-depOts du Québec. 

A la suite des modifications apportees a Ia Loi sur les soCiétés de préts, 
provenant de Ia Loi de 1973 sur le financement des hypotheques 
grevant des propriOtés résidentielles, les societés de prëts peuvent créer 
des SPH qui, en vertu des modifications, peuvent se qualifier pour le 
status special en vertu de Ia Loi de l'impOt sur le revenu. 

Les SPH oftrent conseils et possibilités aux petits investisseurs qu'un 
portefeuille diversifié en biens immobiliers et hypotheques intéressé. La 
loi oblige a placer un certain montant dans des hypothéques, mai 
permet de participer au capital et d'invest,r dans les biens immobiIier 
afin d'élargir le choix des éléments du portefeuille. 

Les SPH sont autorisées a émettre des actions et a emprunter do 
fonds, mais le rapport actions/emprunts est déterminé par Ia nature dos 
placements de la société. Elles nont pas le droit d'accepter des dépôts. 
Toutefois, des obligations non garanties émises originalement pour une 
durée n'excédant pas cinq ans peuvent étre assurées jusqu'á 
concurrence de $60,000 par déposant par la Société 
d'assurance-dépOts du Canada. 

A partir du premier trimestre 1976 au quatriéme trimestre 1983, les 
etats financiers pour le SPH Otatent pubhOes séparément. A cause de 
leur dimension et de leur petit nombre (par rapport au montant de l'actif 
et reveriu) les données sont inclues avec cette branche d'activité dans 
a publication du premier trimestre 1984, les données sont donc 
revisées a partir du premier trimestre 1981. 

Les sociétés de placement par contrat et celles qui érnettent des 
certificats d'epargne ou de placement exercent leur activité aux termes 
de lois provinciales concues, dans Ia plupart des cas, spOcialement pour 
elles. La principale distinction entre ces sociétés et celles exerçant leur 
activité aux termes de Ia IOi fédéraie sur les campagnes de préts et les 
autres sociétés de préts hypothécaires constituées en vertu d'une Ioi 
provinciale repose principalement dans Ia nature des instruments 
d'epargne offerts et non dans leurs méthodes de placement. Ces 
sociétés émettent des certificats d'Opargne qui offrent un taux de 
rendement annuel garanti et habituellement un rendement additionnel 
calculé d'aprés les bOnéfices de Ia soctété. Leur champ de placement, 
pour ce qui est des fonds provenant de Ia vente de ces certificats 
d'épargne ou contrats, est limité d'une façon générale aux prOts 
hypothecaires. 

(1) deposit accepting mortgage companies; 
(2) mortgage investment companies (MICS); 
(3) savings certificate, investment certificate or investment 

contract companies; and 
(4) real estate investment trusts (REITs). 

Deposit accepting mortgage companies operate under the 
federal Loan Companies Act or corresponding provincial 
legislation. This legislation allows them to raise funds through 
the acceptance of deposits and issuance of short-term and 
long-term debentures and other debt instruments. The types of 
assets in which such funds may be invested are also specified 
in the legislation - in practice, a majority of the funds are 
invested in mortgages secured by real estate. Deposits up to 
$60,000 with federally incorporated companies are insured by 
the Canada Deposit Insurance Corporation (CDIC). Provincially 
incorporated companies proposing to do business in other 
provinces must qualify for deposit insurance under CDIC or the 
Quebec Deposit Insurance Board. 

As a result of amendments to the Loan Companies Act arising 
from the 1973 Residential Mortgage Financing Act, loan 
companies are permitted to create MlCs which, under the 
amendments, qualify for special status under the Income Tax 
Act. 

MICs provide expertise and an opportunity for investors to 
invest small amounts in a diversified real estate and mortgage 
portfolio. Legislation forces a certain level of investment in 
mortgages but permits some equity and real estate investments 
in order to provide a more attractive portfolio for investors. 

MICs are authorized to issue shares and borrow funds but the 
degree of leverage allowed is determined by the nature of the 
MIC's investments. They are not permitted to accept deposits, 
but debentures issued with an original term to majority not 
exceeding five years may be insured up to a value of $60,000 
per depositor by the Canada Deposit Insurance Corporation. 

From first quarter 1976 to fourth quarter 1983, financial 
statements for MICs were shown separately in this publication. 
Because of the small number of companies and size (in terms 
of assets and revenue) involved, however, they have been 
included in this industry starting with the first quarter 1984 
publication and the data for the industry revised back to first 
quarter 1981 to reflect this. 

Savings certificate, investment certificate or investment contract 
companies operate under provincial legislation designed, in 
most cases, specifically for them. The distinction between 
these corporations and those operating under the federal Loan 
Companies Act and other provincial mortgage companies lies 
primarily in the nature of the savings instruments offered, not in 
their investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of return and, 
usually, additional return based on the company's profits. The 
types of investment they are permitted to make with the funds 
from the sale of these savings certificates or contracts are 
restricted largely to mortgages. 

S 

Real Estate Investment Trusts (REITS) are mortgage financing 	Les fiducies de placements immobiliers (FDPI) sont les intermédiaires d 
intermediaries which are created under a provincial or federal 	firiancement hypothecaire qui sont créés en vertu dun "Acte de fiducie 
"declaration of trust", as unincorporated trusts having only one 	au niveau provincial ou federal en qualité de sociétés de fiducie nor 
class of transferable units or shares with equal voting, 	constituées en corporation et n'ayant qu'une classe d'unités 0 
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t business activities to such principal types or investments 
NHA mortgages, conventional first mortgages, other 
iqages, real estate equities and purchase lease-backs. 
irral additional requirements under the Income Tax Act are 
icjned to ensure that the role of the trust will be that of an 
-tor is dislinqijishf ,d 1 rorn an artivi' ii'veloorrr of mat 

il 	irciji I in ti, trriitrr trill or i_orpuratioirs unuor Section 
1 (6) of the Canada Income Tax Act), the trust is required to 
rate as a Canadian investment company and distribute 
rally to unitholders all of its net income and one half of any 
realized capital gains. 

tided also are the affiliated financing corporations which 
vi agreed to limit their business solely to the borrowing and 
hug of money to finance the activities of the trust. Since in 

cases these affiliated financing corporations are not 
iolidated with the trust, an overstatement of assets, 
litres, revenue and expenses does occur to the full extent of 
ii inter-company transactions as advances to and from 
i ited companies, interest payable to and receivable from 

1 ated companies, etc. 

trust usually enters into a contract with an "adviser" 
• roration. Under this type of contract, the adviser corporation 
orally agrees, among other things, to recommend available 

suitable investments on a continuing basis and to 
irinister certain of the day-to-day operations of the trust. 

• e these "adviser corporations generally are chartered 
I ks, real estate corporations, mortgage companies, etc., they 

excluded from this industry. 

• in second quarter 1977 to second quarter 1985, financial 
eninents for REIT5 were shown separately in this publication. 

A third quarter 1985, they have been included in this 
ii iii  

liquidation egaux aiulsi que LI autres uroits a bus les actionnaires. Lade 
de fiducie limite les activités commerciales a certains types de 
placements comme les prêts hypothecaures consentis aux termes de la 
LNH. les hypothéques ordinaires de premier rang, les autres 
hypothéques, les litres immobiliers et les achats en vue de location. II 
i'xiste plusreurs autres exigences de Ia Loi de t'impãt sur le revenu 

'ant a limiter le rOle du fiduciaire au placement par opposition a celui 
exploitant immobilier. 

Fr de so qualifier comme "fiducie unitaire" et de ne pas payer d'impOt 
sum le revenu (traitement fiscal special accordO aux sociétés, 
conformément a l'article 132(6) de Ia Loi de l'impOt sur le revenu du 
Canada), Ia sociétO de fiducie est tenue d'exercer son activitO en tant 
que soCiétO canadienne de placement et de distribuer annuellement a 
ses détenteurs d'unités tout son revenu net et Ia moitie de ses gains de 
capital réalisOs. 

Sont comprises aussi les sociétés de préts affiliées qui ont acceptë de 
limiter leur activitO a des préts et emprunts de capitaux dans le but de 
financer les operations de Ia societe de fiducie. Comnie ces societes 
atfuliées ne soot pas, dans Ia majorité des cas, groupées avec des 
societés de fiducie, il se produit one surOvaluation de l'actif, du passif, 
des revenus et des dépenses a bus les postes concernant les 
operations effectuees entre sociétes, par exemple les avances en 
provenance et a destination des sociétés affiliées, les intérOts a payer a 
ces sociétés et a recevoir de ces mémes sociétés, etc. 

La socuété de fiducie passe habituellement un contrat avec une société 
"Conseil". Selon les termes de ce contrat, la socrété conseil accepte 
genéralement, entre autres choses, de recommander sur one base 
permanente les placements disponibles et appropriés et d'admunustrer 
certaunes operations au jour le jour de Ia socuété de fiducie. Ces 
sociétés "Conseil" étant Ia plupart du temps des baruques a charte, des 
sociétés immobelréres, des sociétés hypothécaires, etc., elles ont été 
exclues de cette branche. 

A partur du deuxiême trimestre 1977 lusqu'au deuxiéme trimestre 1985, 
es etats financiers pour les FDPI étaient publiés séparement. Los 
données soot inclues dans ce groupe a partir du troisième trimestre 
1985. 

Caisses locales d'épargne et de credit (CTI-C 6041) 

Cette branche d'activité comprend les caisses d'épargne et do credit et 
los causses populaires autorisées par Ia legislation d'une province 
comme organisation autonome appartenant a ses membres et contrôleo 
par eux. Les membres dune caisse d'épargne et de credit ont en 
commun un certain lien, on devient habituellement menibre en payant 
one cotusation nominale (ordinairenlent une part d'épargne de $5), et Ia 
démocratue se trouve respectée en attribuant on vote a chaque membre, 
quel que sout le nombre de parts qu'ul détient. Chaque caisse locale 
obtuent les capitaux des membres par Ia vente de parts et par 
l'acceptatuon de depOts. 

Les caisses d'épargne et de credit locales exercent leurs activités en 
vertu de Ia legislation provinciale qui contrôle le type de placement. Ia 
source des fonds, les taux d'intérét et les reserves. Certaines provinces 
exigent des verifications annuelles, qui douvent Otre factes par des 
vénficateurs agrees de I'extérieur. Les minustOres ou leurs representanls 
font des inspections regulieres afin de s'assurer que les causses 
d'epargne et de credit respectent les dispositions de Ia Lou. 

Le nombre de causses locale d'epargne et de credit a augmenté 
rapidement au cours des annees 1940 et 1950, atteignant un sommet 
do 5000 en 1965. Depuis, elles ont commence a Se fusionner et a 
ixemcer leers actrvntOs par le tmuchement de succursales, et leur nomhre 

liii thu 	s1CInL,Slit 

Local Credit Unions (SIC-C 6041) 

This industry covers credit unions and caisses populaires 
li.rrlered or registered under provincial legislation as 
InriomOuS organizations owned and controlled by their 
rribers. Membership in a credit union is based on a common 
iii of association and is available through the purchase of a 
110 (generally a minimum $5 savings share), with democratic 
Irol achieved by allotting one vote to each member 

i.rrdless of the number of shares held. Locals obtain funds 
i members through the sale of shares and by accepting 

:.USetS, 

al credit unions operate under provincial legislation which 
pitrols the types of investments, sources of funds, rates of 

i reSt and reserve requirements. In some provinces, an 
ritual audit must be performed by qualified outside auditors. 

H tular inspections are carried Out by government departments 
their representatives to ensure that credit unions are 
plying with the provisions of the applicable legislation. 

• i number of local credit unions grew rapidly during the 
940's and the 1950's to a peak of 5,000 in 1965. Since then 

rijers plus the trend to formation of branch operations have 
lii . 11 iii Ii wi 'F 	liii 	jr irr ir ii it unjons 



Aujourd'hui, un grand nombre de caisses locale d'epargne et de credit 
et de caisses populaires offrent un éventail complet de services. Avec 
l'aide dautres organismes financiers coopératifs, les caisses locale 
d'Opargne et do credit et les caisses populaires offrent également des 
regimes d'assurance el d'épargne par report de l'impôt. La Loi de 1973 
sur le financement des hypothéques grevant des propriétés résidentielles 
a autorisé les caisses locales d'épargne et de credit a acheter ou a 
vendre des hypothéques consenties aux termes de Ia LNH et de vendre 
des litres de créance a court terme a Ia Bourse fédérale d'hypothégues 
et d'en accepter des depOts. 

L'adoption de Ia Lai sur l'Association canadienne des paiements en 
1980 dans le cadre de Ia revision de Ia Loi sur les banques a donnO 
aux caisses locale d'épargne et de credit et aux caisses populaires 
l'accés direct au système canadien de compensation des cheques sur 
un pied d'egalite avec les autres institutions financiOres de depOt. Le 
secteur des caisses d'épargne et de credit va participer a I'ACP par le 
biais de Ia société cooperative canadienne de credit et dans le cas du 
Québec, ce seront les caisses populaires qui passeront par Ia Caisse 
centrale Desjardins du QuObec, crOée par le gouvernement du Québec 
en 1979. 

En vertu de Ia Loi de l'impOt sur le revenu, les caisses d'epargne et de 
credit peuvent dOduire les rabais d'interèt sur des prOts lors du calcul du 
revenu imposable. II a été démontré que le capital-actions des caisses 
d'épargne et de credit est semblable aux depOts auprés d'autres 
institutions et ansi, bus les paiements de dividendes sur ces actions 
devraient être traitOs comme une dOpense deductible du revenu 
imposable. De plus, les reserves autorisOes aux caisses d'Opargne et de 
credit aux fins de l'impOt sur le revenu seront semblables a celles qu'on 
permet aux autres institutions financieres. 

La plupart des caisses locales d'épargne et de credit sent affiliées a une 
organisation centrale qu'on appelle couramment "caisse centrale 
d'Opargne et de credit" ou tout simplement "centrale". Ces centrales 
agissent a litre de banquier pour les caisses locales d'épargne et de 
credit qui en sent membres. Les statistiques financiOres des centrales 
sont présentOes sOparament de celles des caisses locales d'Opargne et 
de credit. 

Today many local credit unions and caisses populaires have 
adopted a full-service approach and offer a variety of savings 
vehicles, loans and services. With the assistance of other 
financial co-operative organizations, local credit unions and 
caisses populaires also offer insurance and tax-deferring 
savings plans. The Residential Mortgage Financing Act of 
1973 authorized local credit unions to purchase and sell NHA 
mortgages and to take deposits from and sell short-term debt 
obligations to the Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association Act in 
1980, as part of the Bank Act revisions, provides local credit 
unions and caisses populaires with direct access to the 
Canadian cheque clearing system on an equal basis with other 
deposit accepting financial institutions. The credit union system 
generally participates in the CPA through the Canadian 
Co-operative Credit Society, and caisses populaires in Quebec 
through La Caisse Centrale Desjardins du Québec, which was 
created by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permitted to 
deduct interest rebates on loans in determining income for tax 
purposes. It has been established that share capital in credit 
unions is similar to deposits in other institutions and, thus, any 
dividend payments on these shares should be treated as a 
deductible expense against taxable income. Also, reserves 
allowed to credit unions for income tax purposes are the same 
as those permitted other financial institutions. 

Most local credit unions are affiliated with a central organization 
- commonly referred to as 'central credit union" or simply 
"central" which acts as banker to member local credit unions. 
Financial statistics for centrals are presented separately from 
local credit unions. 

I 

I 
Provincial Central Credit Unions (part of 6042) 

Provincial central credit unions, also referred to as centrals, 
regionals, leagues, or federations are chartered or registered 
under a provincial Credit Union Act and are each owned by 
the local credit unions which are members of the central. Each 
central is independent of other centrals whether located in the 
same or in another province. The centrals' primary functions 
are to provide member locals with services that they Could not 
obtain from other sources, to assist locals to increase the 
efficiency of their operations, and to extend the locals' 
usefulness and effectiveness to members. This includes the 
investment of surplus funds and the lending of funds to and 
conducting the clearing functions for member locals. In 
Canada, local credit unions are permitted to deposit their 
statutory liquidity reserves and other surplus funds with their 
central, and most locals do this. To accommodate these funds, 
the centrals maintain a variety of demand and term deposit 
accounts. Funds required by the central in addition to those 
provided by its local members are obtained through borrowings 
from the banks and more recently from the national central. 
They administer the online computer service which is now 
being introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative Credit 
Associations Act extended the powers of the centrals to accept 
deposits, make loans, borrow and act as agents. It also brought 
the investment cowers of centrals into line with those of loan. 

Centrales provinciales d'épargne et de credit (une partie 
de 6042) 

Les centrales provinciales, que Ion désigne sous Ie nom de centrales, 
d'unions régionales, de ligues ou de fédérations, existent en vertu d'une 
loi provinciale (Loi sur les caisses d'épargne et de credit) et 
appartiennent aux caisses locales d'epargne et de credit qui en sent 
membres. Chaque centrale est indépendante des autres centrales 
situées dans Ia même province ou les autres. Le rOle premier de Ia 
centrale est d'assurer aux caisses locales des services qu'elles no 
peuvent se procurer ailleurs, de rationaliser leurs activitOs et en générale 
d'accroitre leur utilité et leur efficacité auprés de leurs membres. Elle 
s'occupe de placer les excédents de fends et de consentir des prOts a 
ses membres et de louer le rOle de centre de compensation. Au 
Canada, on permet aux caisses locales d'épargne et de credit de placer 
et de déposer leurs reserves liquides obligatoires et autres excédents 
auprés de leur centrale. C'est ce que font Ia plupart des caisses. Les 
centrales maintiennent a cette fin une diversité de comptes de dépôts a 
vue et a terme. Les besoins en fonds des caisses centrales, en plus de 
l'apporl des membres, sont satisfaits au moyen d'emprunts auprOs des 
banques et plus récemment auprés de Ia caisse centrale nationale. Eltes 
gOrent le service de télétraitement qui s'implante dans Ia plupart des 
provinces. 

La modification apportOe en 1973 a Ia Loi fédérale sur les associations 
cooperatives de credit a étendu Ies buts et les pouvoirs d'une centrale 
de manlére a lu; permettre d'accepter des depOts, de consentir ilo 
orOts, d'emprunter et rl'aqir a litre de mandataire Elle a en aussi flour 

I 



irti:,t ,uiri 'r',irr,iIir'r2 1rrFr(iriF', 	LJIFFI(Vr 	SOrtiQrF 8 	of this Act. 
h' Canada Deposit Insurance Corporation is authorized to act 

a lender of last resort to provincial corporations providing 
oSit insurance for credit union members. 

• 	tahies to this or bircatino cnnihinf,  the data for both 
IF 	•. 	'':' 	 '  

OPel Op i,lOpiOChOi k's Folvi itS i , it ritaliore do :ilacerlcrrt Lti.ts r:iFiitr,_iIus 
de ceux des societes de préts, de fiducie et d'assurance. L'article 87 
autorise Ia Société d'assurance-dépOts du Canada a agir comme 
prèteur ultime pour los sociétés provinciales en offrant une 
assurance-dépôt aux membres des caisses. 

Li's tahlnaux he lar oresente orihircation combined es clonnees pour ies 

National Central Co-operative Societies (part of 
6042) 

rough their provincial centrals, local credit unions and 
IFF,S8S populaires outside Quebec have established a third tier 

inization at the national level. The Canadian Co-operative 
F F 'bit Society (CCCS), incorporated under the federal 

F rporative Credit Associations Act, is a national financial 
Fility for these credit unions and other co-operatives. The 

i LICS provides co-ordination of credit union activities at the 
iional level in accordance with the direction of its provincial 
'ritral members. In Québec, the Deslardins system is served 
,i similar fashion by the Conlédération des Caisse Populaires 
I'Economie Destardins du Québec. 

1,0 CCCS was originally formed in 1953 to provide financial 
FF1-vices to credit union centrals and other major co-operatives. 

In 1977 it was merged with the National Association of 
Canadian Credit Unions which provided administrative, 
Friucational and management support for its member 
rrjanizations. The merged organization, CCCS, is committed 

a long-range plan aimed at consolidating the financial basis 
credit unions and other co-operatives and co-ordinating 

F incial services to all types of co-operatives in Canada. 

IV major responsibilities of CCCS are to: provide liquidity for 
credit union system; provide loans to shareholder-member 

..inizations; provide access to external capital in support of 
operative development; and provide other financial services 

'ritified by the shareholder-members. CCCS activities in the 
rIher development of the credit union system include: 

F ordination of new products on a national basis; liason with 
Fill representations to the federal government and its agencies 
)iicerning matters affecting credit unions; provision of 

ri ordinated support services in the areas of public relations, 
FrrIrketing, education and research; participation in the CPA, 

lb participation in the evolution of international co-operative 
F auicial systems. CCCS also represents Canadian credit 

Ions in extending financial and administrative assistance for 
'rrialional credit Union develOpment and is the Canadian 
Ft 	F 	I 	'II' ''V 	'dr IFIHF,Il. I IF' 	:'II 'FI:F'. :'ciJOCCUF 

F 'VFIiCVStI and iidtiuiidl corals 10 UriC tdOle. Our annual 
iiiication, Credit Unions, catalogue 61-209 provides 
':arate annual data for provincial and national centrals. 

Financial Corporations (SIC-C's 6111 and 6121) 

F 'is group comprises companies engaged primarily in providing 
'r:dit to individuals and to commercial organizations for goods 
FF1 services purchased at the retail, wholesale and factory 
"iols; and in making industrial loans and loans for the 

trancing of inventories and capital expenditures. These loans 
FFFiy be snored by personal notns and quarantees, chapel 
F F'' 	ii' 4,111''.. 	IllI 'F I iF it,'', 	1FF 	F dl 	iF 't, it 	F F FF 'F 	Fl 	1 

Les societes cooperatives centrales rtationales (une 
partie de 6042) 

Par l'intermédiaire de leurs centrales provinciales, les caisses d'épargne 
Ct de credit locales et les caisses populaires a t'extérieur du Québec ont 
mis sur pied un troisiéme réseau au niveau national. II s'agit de Ia 
Société cooperative canadienne de credit (SCCC), constituée en vertu 
do Ia Loi fédérale sur les associations cooperatives de credit. La SCCC 
coordonne les activités des caisses d'épargno et de credit au niveau 
national selon los instructions des mernbres de ces centrales 
provinciales. Au Québec, le systéme Desjardins est desservi de facon 
semblable par Ia Confédération des caisses populaires et d'économie 
Deslardins du Québec. 

La SCCC avait été créée a lorigine en 1953 afin de fournir des 
services financiers aux centrales des caisses d'épargne et de credit et 
aux autres grandes cooperatives. En 1977, elle a fusionné avec 
l'Association nationale des caisses déconomie canadiennes, quu 
fournissait des services de soutient en administration, formation et 
gestion aux organisations membres. La nouvolle organisation, Ia SCCC, 
s'occupe de Ia planitication a long terme de Ia consolidation de Ia base 
financière des caisses d'épargne et de credit et des autres cooperatives, 
airisi que de Ia coordination des services financiers destinés a toutes les 
categories de cooperatives au Canada 

Los principales fonctions de Ia SCCC sOnt: lournir des liquidités au 
systéme des caisses d'épargne et de credit, consentir des préts aux 
organisations membres-actionnaires, donner accés aux capitaux 
extérieurs afin d'ader au développement des cooperatives, et enhin, 
fournir d'autres services financiers identifies par los 
membres-actionnaires. Les activités de Ia SCCC en ce qui concerne le 
développement ultérieur du systéme des caisses d'épargne et de credit 
comprennent Ia coordination a l'échelle nationale, Ia liaison et la 
representation auprés de l'administration fedéralo et ses agences a 
propos des questions touchant les caisses d'épargne et de credit, Ia 
prestation de services de soutien coordonnés dans los domaines des 
relations publiques, do Ia commercialisation, do Ia formation et de Ia 
recherche, Ia participation a I'ACP, et enfin, la participation a l'évolution 
des systémes internationaux coopératifs financiers. La SCCC représente 
egalement les caisses d'epargne et de credit canadiennes lorsqu'il s'agit 

0 consentir de l'aide financière et administrative pour le développement 
''s caisses d'épargne et de credit internationales et aussi le 

• 'presentant canadien auprés du Conseil mondial des cooperatives 
F opargne et de credit. 

rs tableaux de Ia présente publication regroupent les données des 
centrales provinciales et nationale en un seul tableau. Notre publication 
annuelle Caisses d'épargne et de credit (n°  61-209 au catalogue) 
donne des données distinctes sur los centrales provinciales et nationale. 

Soclétés financières (CTI-C 6111 et 6121) 

Ce groupe comprend los sociétés dont l'activité principale consiste a 
avancer du credit a des particuliers et a des organisations commerciales 
pour l'achat de biens et do services chez un détailtant, un grossiste ou 
a l'usine, et consentir des prets industriels et des prets do financement 
des stocks et dépenses en capital contre des billets et garanties 
onrsonriols, dos hypothhqiies mobitidres, des obligations non garanlios 
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Acceptance or sales finance companies have little direct 
contact with the public. Almost all of their business in 
consumer lending originates with some other business firm, 
such as an automobile dealer, a retail appliance dealer, etc., 
who take the contract signed with individual purchasers to a 
sales finance company which purchases ('discounts') them. 
The acceptance company then takes over the right to the 
product and the receipt of the associated payments. It may 
assume all or none of the risks. In recent years, acceptance 
companies have diversified their lending activities by providing 
capital and term loans to companies and writing financing 
leases. 

Consumer loan companies specialize in direct cash lending 
to individuals generally involving relatively small amounts. Most 
of these loans are secured by a chattel mortgage which 
enables the company in cases of default to repossess the 
chattel. 

Both acceptance and consumer loan companies obtain their 
funds through short-term notes, long-term debentures and 
serial notes, bank loans, loans from parent corporations and 
retained earnings and equity issues. 

In this publication, acceptance and consumer loan companies 
are combined in the one group due to the difficulty in 
separating the activities of the two groups. Most firms carry out 
both activities either on a divisional basis or through wholly 
owned subsidiaries. Where the activities are carried out 
through wholly owned subsidiaries the parent company 
generally submits a consolidated return. 

To assist users, this publication includes a table showing the 
estimated breakdown of this industry into the malor types of 
financial corporations as follows: 

Acceptance corporations associated with: 

Retailers 

Car and truck manufacturers 

Farm equipment manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations includes 
those corporations which purchase conditional sales contracts, 
and which operate fairly independently of any parent or 
affiliated corporations. 

Financial Leasing Corporations (SIC-C 6122) 

This industry covers those financial intermediaries whose 
primary business activity consists of leasing equipment to other 
companies who then assume substantially all the benefits and 
risks of ownership. Such leases are generally referred to as 
financing leases. In general, financing lease agreements extend 
over the full expected useful life of the asset and are often 
referred to as "full pay-out" financing lease contracts. Under 
this type of tease contract, the total rental payments of the 
lessee will fully cover the cost of the equipment plus the 
lessor's anticipated expenses and profits. In these types of 
transactions, financing lease agreements can be regarded as 
an alternative to the more traditional forms of debt financing for 
a business having to finance capital assets. 

Los soclétés financiéres ou de financement des ventes ont peu 
de relations avec le public. Presque toute leur activité dans le dorn,i 
des préts aux consommateurs touche d'autres entrepre 
commerciales, par exemple, les vendeurs d'automobiles, les vende 
au detail d'appareils ménagers, etc. Ces derniers vendent alors a 
société de financement des ventes les contrats signés avec h 
acheteurs individuels "escompte". Cette société a alors plein coritr 
du produit et de Ia collecte des paiements de ces préts. La societe dii 
financement peut s'engager a assumer ou non tous les risques. Au 
cours des derniOres années, les sociétés de financement ont étendu le 
champ de leur activité de prèts en fournissant des capitaux et des préts 
a terme a des sociétés et dresser des contrats credit-bail. 

Les sociétés de prets aux consommateurs se spécialisent dans le 
prêt direct en especes aux particuliers, habituellement. Ia transaction 
comporte une somme relativement petite. La plupart de ces prets sent 
garantis par une hypothéque mobihére, ce gui permet a Ia société, en 
cas de défaut, de reprendre possession des effets mobiliers. 

Les sociétés de financement et de préts a Ia consommation se financent 
aux moyens d'effets a court terme, d'obligations non garanties et 
d'obligations remboursables par série, de préts bancaires, de prëts des 
sociétés méres, des bénéf ices non répartis et des emissions de titres. 

On a classé les soctes de financement et celles de prets a Ia 
consommation dans le méme groupe car il est difficile de les distinguer. 
En effet, Ia plupart se livrent aux deux activités en méme temps, soit par 
I'intermédiaire de divisions, soit par des filiales en propriété entiêre. 
Dans le cas de celles-ci, la société mOre ne produit gOnOralement 
qu'une declaration corisolidée. 

Pour aider le lecteur, voici un tableau donnant une ventilation estimative 
do cette branche d'activité selon les crincuoaiix types Pc societcs 
financiOres: 

SociOtOs do I 

les dOtaillar 

los fabricants de voitures et camions 

les fabricants de materiel agricole 

Les sociétOs genérales de financement 

Les sociétés de prOts a Ia consommation 

La catOgorie SociétOs gOnerales de financement regroupe les sociOtOs 
qui achOtent des contrats de vente conditionnelle et qui exercent leurs 
activités do facon assez indOpendante vis a vis de toute société mOre 
ou affiliOe. 

Sociétés de créd it-bail (CTI-C 6122) 

Cette branche d'activitO comprend les intermOdiaires financiers donl 
I'activité principale consiste a louer du materiel a d'autres sociétés qui 
assument alors Ia plus grande part des profits et des risques de la 
propriOté. Do telles locations sont gOnéralement appelées contrat de 
credit-bail. En gOnOral, uri contrat de credit-bail vaut pour toute Ia vie 
utile du bien et on le désigne souvent comme contrat de credit-bail 
"entiOrement acquittO". Aux termes do ce genre de bail, le total des 
Ioyers verses par Ia société locataire (le preneur) couvrira en entier le 
coüt du bien d'Oquipenient ainsi quo les frais et les bOnOfices prévus par 
le Ioueur (ou bailleur). Dans ce genre do transactions, le contrat de 
credit-bail pout Otre envisage par une sociOtO gui veut financer des 
immobilisations autrement quo par les modes traditionnels Pu 
financement de la dette. 

I 

Once the financing lease contract is signed, the lessor 	Une lois le contrat de credit-bail signé, le bailleur achOte en son non 
corporation will pay for and take title to the equipment that was 	bien d'équipement choisi et commandO par le preneur: il fail Iivre' 
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selected and ordered by the lessee; it will arrange for delivery 
to the lessee generally without handling the equipment and 
.vithout retaining any of the normal responsibilities of 
wnership. Finance leasing corporations normally do not 
iridertake to do any maintenance or repairs, provide insurance 

coverage or pay property taxes, license fees, etc. Financing 
lease contracts are non-cancellable. 

The difference between financing leases and conventional or 
operating leases lies principally in the recovery of the asset 
cost. In a typical financing lease, the lessor amortizes the entire 
cost of the capital asset plus his profit over the useful life of the 
lease. He does not hold any equipment inventory and is not an 
effective supplier of capital assets. Under an operating lease, 
the lessor typically recovers only a portion of the capital asset 
value, the balance being recovered through re-leasing of the 
same equipment or from the sale of the capital asset upon 
termination of we lease. It holds an inventory of capital goods 
available for rentals, services and repairs them, provides 
insurance and generally bears all the incidents of ownership. 

Companies primarily engaged in writing conventional or 
operating (service-type) leases are excluded from this group. 
Also excluded are leasing agreements pertaining to the rights 
to explore for or exploit natural resources and to licensing 
agreements for items such as motion pictures, videotapes, 
plays, manuscripts, patents and copyrights. 

Other businesses, such as sales finance companies, may be 
involved in finance leasing but if the company's primary activity 
falls outside of finance leasing, it would not be classified to this 
qrnup. Users wishing to obtain an indication of the volume of 

c: 	.icg in Canada should refer to the table entitled 
I 	ising Activities" published in this report. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged primarily in 
the financing of business activities, including: financing of 
vehicles and equipment, inventories, commercial and industrial 
mortgages, trade receivables, export trade and interim 
construction loans; factoring; term financing; merchant banking; 
providing venture capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and the wider 
opportunities it provides, many merchant banking firms have 
been converted into Schedule B banks.) 

Companies engaged in factoring purchase outright business 
accounts receivable (excluding retail accounts receivable) and 
take over the collection of such receivables on either a "with 
recourse" or "without recourse" basis. 

Venture capital companies are primarily engaged in providing 
medium and long-term financing for new and small companies 
and for companies in a turn-around situation which cannot 
readily obtain financing from more conventional sources such 
as banks, new bond issues, etc. Venture capital companies 
may operate under either the Business Corporations Act or 
special Venture Capital (Small Business) Acts which have 
been enacted in several provinces including Ontario and 
Quebec. These special Acts provide tax advantages to the 
venture capital companies operating under them, but in turn 
restrict the amount and type of investment made in any one 
company. 

The primary activity of most business financing companies is in 
the area of commercial lending with lesser emphasis on 
commercial and industrial mortgages. The commercial lending 

bien directement au preneur, sans assumer les obligations qui 
incombent normalement au proprietaire. Les sociétés tie credit-bail ne 
s'occupent pas d'ordinaire de l'entretien et des reparations, des 
assurances, taxes, licences et autres frais. Les contrats de credit-bail ne 
peuvent ètre résiliés. 

La difference entre le credit-bait et Ia location a long terme, de type 
classique, reside essentiellement clans le recouvrement du coüt du bien 
d'équipement. Un contrat type de credit-bail permet au loueur d'amortir 
to coit total du bien en plus de son benefice sur toute Ia durée du bail. 
II ne dOtient aucun stock de materiel ot it n'est pas un fournisseur de 
biens d'équipement. Aux termes d'un contrat de location a long terme, 
en revanche, le loueur ne recouvre d'ordinaire qu'une partie do Ia valeur 
du bien d'équipement; it récupére Ia difference en relouant le mème 
bien ou en le vendant a l'echeance du bail. II tient on stock de biens 
d'équipement disponibles pour Ia location; it s'occupe de l'entretuen et 
des reparations du materiel, assure le bien et assume en general toutes 
les obligations qui incombenl au propriétaire. 

Les societés dont l'activité primaire est dresser des contrats de location 
ordinaire ou a long terme (contrats de service) sent exclues de ce 
groupe. Sont égaloment exclus, les contrats de location se rattachant 
aux droits d'exploitation ou d'exploiter les ressources naturelles of los 
contrats do licencemont de productions cinematographiques, bandes 
magnétoscopiques, pièces de théâtres, manuscripts, brevets et droits 
d'auteur. 

D'autres sociétés, telles que les socuétés de funancement des ventes, 
peuvent faire du credit-bait, mais si telle nest pas l'activité princupale de 
Ia sociétè, celle-ci est excluo du groupo. Los utilusateurs qui désirent 
obtenir one indication do volume do crédit'bail au Canada so reporteront 
au tableau intitulé" Activitès financiéres de crèdut'bail", contenu dans 
cello publication. 

Financement des entreprises (CTI-C 6124 et 6129) 

Cone branche comprend les societés s'occupant principalement du 
financement des activités commerciales, dont le financement de 
véhicules automobiles et do materiel, des stocks, des hypothéques 
commerciales et industrielles, des effets de commerce a recevour, du 
commerce d'oxportation et des prèts provusoires a Ia construction, de 
l'aftacturage, du financement a terme, des banques marchandes, Ia 
fournituro do capitaux risques of d'autres activités financières COnnoxes. 

(Après l'entrée en vugueur de Ia Ioi sur les banques de 1980 avec les 
possibilites èlargies qu'elle off re. plusieurs sociètes baricaures 
commercuale ont èté converties en banques de l'annexe B.) 

Les compagnies s'occupant d'affacturago achètent directement des 
comptes a recevoir commerciaux (a l'exception des comptes a recevoir 
au detail) ot s'occupent do Ia collecte do ces comptes a recevoir sur 
une base "avec recours" ou "sans recours". 

Les sociétès de capitaux-risques s'occupent principalement de fournur le 
financement a moyen et a long terme aux compagnies nouvelles et aux 
petites entrepnses ainsi qu'aux compagnies dont les affaires reprennent 
et qui ne peuvent se procurer rapidemont un financement auprés de 
sources plus conventionnelles, comme les banques, ou par l'émission 
de nouvelles obligations, etc. Ces compagnies peuvent exercer leurs 
activités Soit en vertu de Ia Loi sur les corporations canadiennes oo en 
vertu de lois spéciales sur les capitaux-risques (petites entreprises) que 
plusieurs provinces ont adopté. dont I'Ontario ot 10 Québec. Ces lois 
speciales accordent des avantages fiscaux a ces compagnies, mais par 
ailleurs limitont le montant et le type de placement tail clans toute 
compagnue. 

L'activité principale de Ia plupart des compagnies tie financement 
commercial Porte surlout sur los prèts commercuaux, of moms sur les 
hypothéques coinmerciales et industrielles. Les prets comnierciaux 
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activity encompasses loans to finance the carrying of 	comprennent les prets destines a financer les stocks, foumir le fonds 
inventories, provide working capital for a firm, provide interim 	roulement pour une entreprise, fournir un financement provisoire 
financing of construction projects until the long-term mortgage 	prolets de construction en attendant Ia mise en place du financem 
financing is in place, finance the acquisition of vehicles and 	hypothécaire. le ftnancemnent de l'acquisition de véhicules automobiles 
equipment, and finance other business activities including those 	de materiel et le financement d'autres activités commerciates, y comp 
of subsidiary and affiliated companies. 	 leurs filiales et leurs Sociëtés affiliées. 

Business financing companies' malor source of funds is the 
short-term money market (both Canadian and foreign). Other 
sources include the issuance of long-term bonds and capital 
stock and loans from parent and affiliated companies. 

Companies primarily engaged in financial leasing activities are 
described elsewhere in this text and are published separately 
under 'Financial Leasing Companies', Tables 42 to 45. 
Companies established for the purpose of financing real estate 
investment trusts (REITs) are included in the published data for 
mortgage loan companies. 

Investment and Holding Companies (SIC-C's 6216 
and 6239) 

This industry Consists of companies primarily engaged in 
investing in securities issued by other companies. The aim of 
investment companies is generally the production of income 
through capital gains, dividends or interest from a diversified 
portfolio of securities. They usually do not seek to actively 
control or manage the affairs of investees. Included in this 
group are the so-called "closed-end" funds. 

Holding companies, on the other hand, are primarily engaged 
in investing in shares of other corporations for the purpose of 
exercising control, either directly, through subsidiaries or as a 
conduit for other corporations. As secondary activities, they 
may also raise funds to finance the activities of and provide 
management and administrative services to parent, subsidiary 
and affiliated companies. 

Investment companies are chartered under the Canada 
Business Corporations Act or corresponding provincial 
legislation. Companies that are federally chartered and who 
use borrowed funds for investment purposes must be 
registered under the Investment Companies Act and are 
sublect to regulation by the Superintendent of Insurance. 

Investment and holding companies obtain funds for investment 
purposes generally through: the issuance of shares or bonds; 
reinvestment of internally generated funds; loans and advances 
from parent, subsidiary and affiliated companies; and bank 
loans. 

Excluded from this category are the investment (mutual) funds, 
investment clubs, government-owned holding companies and 
mortgage companies. 

Unlike the other industries published in this report, data 
for the investment and holding companies industry 
cover Only those corporations identified as having 
assets of $25 million or over. Quarterly data for companies 
with assets below $25 million are not currently available. The 
$25 million or over group of companies accounts for about 
75% of the total assets for the industry. 

Investment (Mutual) Funds (SIC'S 6211 and 6212) 

This industry covers corporations and trusts that issue shares 
or units which entitle the holder to withdraw on demand an 
amount representing the value of his proportionate interest in 

La principale source de capitaux des sociOtés de financement 
commercial est le marché inonétaire A Court terme (canadien et 
étranger). Les autres sources de capitaux comprennent 'emission 
d'obligations a long terme, les préts de Ia société mere et des sociétés 
affiliées et l'émission d'un capital-actions de Ia société mOre et des 
sociétés affiliées et des prOts de celles-ci. 

Les compagnies soccupant principalement du credit-bail dOcritent 
ailleurs dans ce texte, figurent sous une rubrique distincte Sociétés de 
credit-bail', tableaux 42 a 45. Les compagnies créées pour le 
Iinancement des fiducies de placement immobilier (FOPI) sent comprises 
dans les donnOes publiées pour les sociOtOs de prêts hypothécaires. 

Sociétés de placements et de portefeullle-gestion 
(CTI-C 6216 et 6239) 

Cetle branche d'activitO comprend les sociOtOs soccupant 
principalement de placements en valeurs mobiliOres émises par d'autres 
sociétés. Le but des sociOtOs de placements est en gOnéral Ia 
production de revenu par des gains en capital, des dividendes ou des 
intOrOts provenant d'un portefeuille divers,fié de valeurs mobiliéres. Ces 
sociétOs ne cherchent pas a contrôler ou a gérer de facon active les 
affaires des sociétés émettrices. Les fonds "fermés" se trouvent dans 
cette branche d'activitO. 

Les sociétés de portefeuille, par contre, soccupent principalement I 

placements en valeurs rnobiliéres d'autres sociOtOs dans Ic but d'exeri: 
un contrOle direct par des filiales ou comme intermOdiaire pour d'autr 
sociOtOs. Comme activitOs secondaires, ces sOciOtOs peuvent 
procurer des capitaux afin de tinancer les activités des sociOtOs meri 
des filiales et des societOs affiliOes et leur fournir des services ui 
gestion et administratifs. 

Les sociétés de placements recoivent une charte en vertu de Ia Loi sur 
les corporations canadiennes ou de Ia Ioi provinciale correspondante. 
Les sociétés enregistrOes au nmveau fOdéral et qui se servent de 
capitaux empruntés a des fins de placements doivent faire l'objet d'un 
enregistrement en vertu de Ia Loi sur les sociétOs d'investissement et 
sont rOglementOes par le Surintendant des assurances. 

Les sociOtOs de placement of de portefeuille-gestion obtiennent des 
fonds a des fins de placements habituellernent par I'émission d'actions 
ou d'obligations, Ic rOinvestissement de fonds internes, par des prOts et 
avances de sociétOs mOres, de filiales et de sociOtOs atfiliées, et par des 
prOts bancaires. 

Cette Catégorie ne comprend pas les fonds de placements (mutuels), les 
clubs de placement, les sociOtOs de portefeumlle qui appartiennent aux 
gouvernements et les sociOtOs de prOts hypothOcaires. 

Contrairement aux autres branches d'activité, les donnOes pour 
les societOs de placements et de portefeuille ne portent que sur 
celles identifiees comme ayant un actif Ogal ou superleur a $25 
millions. Les donnOes trirnestrielles pour les sociétés dont l'actif est 
infOrieur a $25 millions nexistent pas actuellement. LC groupe des 
sociOtOs avec un acid egal ou supérmeur a $25 millions represente 
environ 75% du total de lactif de Ia branche. 

Fonds de placement (mutuels) (CTI-C 6211 et 6212) 

Ce groupe comprend les corporations et les sociOtOs de fih 11 i' 

émettent des actions ou unites qui donnent le droit au deliur 
retirer sur demande une somme representant sa participation diii 

S 
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the net assets of the fund. Investors may purchase any number 
f shares or units at the net asset value at the time of 
turchase. As a result of these unique features, which 

chstiflguish investment funds from other financial intermediaries, 
they are commonly referred to as "open-end" or "mutual" 
funds. 

(The term 'investment fund' may be applied, in general, to any 
fund which invests and trades in securities. In this report, 
however, in keeping with the name of and terminology used by 
the representative association for mutual funds in Canada, the 
term is used to refer to mutual funds only). 

An investment fund may sell its shares or units directly to the 
public through its own sales offices and agents or indirectly 
through stock-brokers. The proceeds are invested in a 
diversified portfolio of securities consisting of varying 
proportions of government and corporate bonds, mortgages 
and corporate shares. Some funds are also registered 
investment vehicles for registered pension plans and registered 
retirement savings plans. As a result, there is in existence a 
great diversity of funds which are generally grouped according 
to their investment oblectives and policies. 

Equity funds invest mainly in common shares and stress 
primarily the long-term growth of capital. Most equity funds 
invest in a highly diversified portfolio of shares of growth 
corporations but several funds specialize in particular 
investments such as natural resource industries or even other 
investment (mutual) funds. 

Bond funds invesf mainly in government and corporate bonds, 
debentures and other forms of debt securities. The primary 
objective of this group is to provide investors with a fixed and 
ogular income. 

Mortgage funds invest mainly in NHA and conventional 
mortgages and have the same oblectives as the bond funds. 

Money-market funds invest in short-term money-market 
instruments such as treasury bills and short term corporate 
debt. 

For publication purposes, the bond funds and money-market 
funds have been combined in Table 67 "Investment Funds, 
Income". 

Trust company funds specifically set up for tax deferral savings 
plans were published separately from second quarter 1977 to 
fourth quarter 1985. Commencing with first quarter 1986, they 
are included under investment funds. 

Canadian investment funds which sell primarily to holders 
outside Canada are included in this industry. Excluded are 
pension funds, investment clubs, segregated funds of life 
insurance companies and foreign investment funds (even if 
they sell primarily to Canadians). 

Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds offered by life 
insurance companies and fraternal benefit societies in 
accordance with the provisions of the Canadian and British 
Insurance Companies Act, the Foreign Insurance Companies 
Act, or a corresponding provincial act. 

These funds are separate accounts established by the 
oompanies to operate as investment funds which are not 
-oibject to the rigid investmenf restrictions imposed on the 

l'avoir net du fonds. Les investisseurs peuvent acheter un nombre 
quelconque d'actions ou d'unitës pour le montant de Ia valeur nette au 
moment de l'achat. En raison de ces caractéristiques uniques qui los 
distinguent des autres intormédiaires financiers, les fonds de placement 
sont aussi appelés 'sociétés d'investissment a capital variable" ou 
"fends mutuels". 

(Le terme fonds de placement s'applique d'une maniére générale a tout 
fonds qui achéte et vend des valeurs mobiliêres. Dans cette publication, 
cependant, en conformité avec le nom et Ia terminologie utilisés par 
'association des fonds mutuels du Canada, le terme n'est utilisé que 
pour designer les fonds mutuels). 

Un fonds de placement pout vendro ses actions ou unites directement 
au public par ses propres bureaux of agents des ventes ou par 
l'intermédiaire de courtiers en valeurs. Les capitaux sont places dans un 
portefeuille de valeurs mobiliOres so composant cfun nombre variable 
d'obligations publiques et privéos, d'hypotheques et des actions de 
societés. Certains fonds sont aussi des instruments de placement pour 
des regimes enrogistrés de retraite. Ainsi, il existe une grande diversité 
de fonds que Ion groupe généralement selon leurs objectifs et politiques 
en nlatiére de placement. 

Les fonds d'actions achétent surtout des actions ordinaires et 
recherchent en premier lieu Ia croissance a long terme du capital. La 
plupart d'ontre eux se constituent des portefeuilles trés diversifies 
d'actions de sociétés en croissance. Par contre, plusieurs so 
spécialisent dans les ressources naturelles ot memo dans d'autres fonds 
mutuels. 

Los fonds d'obligations investissent surtout dans les obligations 
publiques et privOes et dans d'autres formes do litres obligataires. 
L'oblectif premier do ce groupe est de fournir aux investisseurs un 
revenu fixe et régulier. 

Les fonds do placements hypothécaires consentent surtout des 
prèts en vertu de Ia LNH et d'autres prOts hypothOcaires ordinaires et 
ont los memos objectifs quo los fonds d'obligations. 

Les fonds du marche monétaire investissent dans des instruments a 
court terme tel que les bans du tresor et les dettes a court terme des 
SOCiétéS. 

Pour fin de publication, les fonds d'obligations et les fonds du marché 
monetaire ont été regroupes dans le tableau 67 "Fonds do placement, 
revenu fixe". 

Les fonds des sociétés de fiducie prévus expressOment pour los regimes 
d'épargne a report d'impót ont fait l'objot d'une publication distincte 
entre le deuxiémo trimestre de 1977 et le quatrième trimestre de 1985. 
A compter du premier trimestre do 1986, ces fonds figurent avec les 
fonds de placements. 

Los fonds de placements canadiens qui vendent principalement a des 
détenteurs hors du Canada sent inclus dans ce groupe. Sont exclus de 
ce groupe los caisses do retraite, los clubs de placements et les caisses 
séparées des socétés d'assurance-vie et les tonds de placements 
étrangers (méme Si les achetours sont canadiens). 

Les caisses séparées (CTI-C 6213) 

Cette branche d'activité comprend les caisses séparées offertes par les 
sociétés d'assurance-vie ot do secours mutuels aux tormos de Ia Loi sur 
los sociétés d'assurance canadionnes et britanniques, de Ia Loi sur les 
sociétés d'assurance etrangeres ou d'une loi provinciale 
correspondanto. 

Ces fonds constituent des comptes séparés établis par les sociétés pour 
gérer des caisses de placement non assujetlies aux restrictions rigides 
en matiére de placement imposées aux sociétés par divorses lois 
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companies and societies under the various insurance acts and, 
thus, are able to invest in specialized areas such as equities, 
mortgages, bonds, etc. It should be noted that while the assets 
are owned by the insurance company, they are recorded in 
accounts completely separate from the other asset accounts of 
the company. Investors are able to participate in segregated 
funds by purchasing units at the net asset value of the fund at 
time of purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSPs, for variable 
annuity and variable life contracts, and for individual and group 
pension plans which are administered by either the insurance 
company, the policyholder or an independent trustee. 

This survey covers only those segregated funds established for 
Canadian policyholders. 

d'assurance; ainsi, elles sonl capables d'investir dans des domain' 
plus particuliers: actions, hypothéques, obligations, etc. On notera 
l'actif appartient a Ia sociétO d'assurance mart qu'il est inscrit dans 
comptes complélement séparés des autres comptes d'actif do Ii 
sOcété. Les investisseurs peuvent participer aux caisses séparées on 
achetant des unites a Ia valour nette de t'actif de la caisse lors do 
l'achat. S'ils désirent se retirer de Ia caisse, les unites sont rachetées a 
Ia valeur nette de l'actif l'hors du retrait. 

Les caisses séparees acceptent des dépats de PEER, de contrats de 
rentes variables et d'assurarice-vie variable et, enfin, de caisses de 
retraite individuelles ou collectives gérees par la Societe d'assurance, 
l'assuré ou encore un fiduciaire. 

Ce releve porte seulement sur les caisses séparees qui s'adressent aux 
assures canadiens. 

Life Insurers (SIC-C 6311) 

This industry consists of life insurance companies and fraternal 
benefit societies registered to underwrite life insurance and 
annuity business under the Canadian and British Insurance 
Companies Act, the Foreign Insurance Companies Act or a 
corresponding provincial act. Excluded from this group are the 
accident and sickness branches of federally registered life 
insurance companies and segregated funds, both of which are 
published as separate industries. Fraternal benefit societies and 
provincially registered life insurance companies, however, are 
unable to accurately separate their accident and sickness 
business from their life insurance business. The data reported 
for these companies and societies, therefore, include both 
types of business. This overstates life insurance industry assets 
by about 0.1 % and understates the accident and sickness data 
by about 2%. 

Insurance companies may either be stock companies owned by 
their shareholders or mutual companies which are owned by 
their policyholders. 

This survey focuses on life insurance and annuity business 
underwritten in Canada where the term 'business underwritten 
in Canada' means a policy issued by a company registered 
under a Canadian insurance companies act upon a person 
resident in Canada at the time the policy was issued. Several 
large Canadian companies underwrite significant amounts of 
foreign insurance business. Assets and liabilities related to 
business outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed "not admissible" in determining an insurer's 
surplus position under annual statements filed with the 
Superintendent of Insurance. 

Under the insurance companies acts, life insurance companies 
and societies are permitted to write various forms of insurance 
providing two basic services, namely financial protection and 
savings accumulation. These services are provided through the 
sale of life insurance contracts, which protect the beneficiaries 
of the insured from financial hardships of premature death and 
annuity contracts which protect the annuitant from financial 
hardships resulting from outliving his/her financial resources. 
Such contracts are offered on ether a participating or 
non-participating basis by most insurers. Participating contracts 
entitle the policyholder to share in the profits of the company 
by receiving dividends either in the form of cash or increased 
insurance benefits. Policyholders having non-oalicipatino 

Assurance-vie (CTI-C 6311) 

Cette branche d'activité comprend les sociétes d'assurance-vie et do 
secours mutuels autorisées a souscrire des polices d'assurance-vie et 
de rente en vertu de la Loi sur les compagnies d'assurance 
canadiennes et britanniques, de Ia Loi sur les compagnies d'assurance 
etrangeres ou d'une loi provinciale correspondante. Ce groupe ne 
comprend pas les divisions d'assurance-accident et d'assurance-maladie 
des sociétés d'assurance-vie et des caisses séparées constituees en 
vertu d'une loi fédérale lesquelles sont corisidérées ici comme un 
secteur a part. Los sociétés de secours mutuels et les sociétés 
d'assurance-vie de competence provinciale sont incapables de separer 
avec precision leurs contrats d'assurance-accident ci 
d'assurance-rnaladie de leurs contrats d'assurance-vie. [r 

consequence, los chiffres recueillis pour ces sociétés englobent les do 
genres d'activité. De ce fait, l'actif au litre de l'assurance-vie est gros .1 

d'environs 0.1% et I'actif au chapitre de 'assurance-accident 
l'assurance-maladie est sousestimé d'environs 2%. 

Les sociOtés d'assurance peuvent Otre, soit des sociétés par actions 
détenues par leurs actionnaires, soit des sociétés mutuelles détenues 
par leurs assures. 

Ce retevé porte sur l'assurance-vie et de rente souscrite au Canada, 
expression qui s'eritend d'une police émise par une societe légalement 
autorisée par une loi canadienne sur les sociétés d'assurances au 
bénéfice d'une personne domicihée au Canada au moment de son 
emission. Plusieurs grandes sociétés canadierines passent des contrats 
pour des sommes importantes d'assurance a l'étranger. L'actif et le 
passif réalisés hors du Canada figurent comme postes distincts du bilan. 
De plus, les enquètOs doivent inclure dans leurs bilans les données sur 
l'actif des éléments jugés "non admissibles" pour determiner l'excédent 
déclaré dans le rapport presente chaque année au surintendant des 
assurances. 

Diverses lois autorisent les sociétés d'assurance-vie et de secours 
mutuels a pratiquer divers genres d'asurance comportant deux services 
fondamentaux, c'est-a-dire une protection financi ere et l'Opargne. Ces 
services sont fournis par l'eritremise des contrats d'assurarice-vie, gui 
protégent les bénéficiaires contre les diflicultOs tinancières quo leur ferait 
subir le décOs prématuré do I'assurO, et par les contrats de rente gui 
évitent au contractant los difficultés qui résulteraient de l'épuisement de 
ses ressources financiéres. De tels contrats sont otferts, avec ou sans 
participation, par Ia plupart des assureurs. Les contrats avec 
participation donnent to droit au titufaire de participer aux bénéfices do Ia 
soclété, soil en espéces, soil sons fence dindemnitO accrue. Los 
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( ~  inadian insurance legislation is framed to protect the 
Icyholder by restricting both the dollar value and the types of 

stmenls that may be made and by subjecting the 
loanies to strict government supervision. As a result, their 

.ustment portfolios are concentrated in mortgages and 
lung-term bonds, conforming with the long-term nature of their 
liabilities. 

On other than renewable term insurance business, reserves 
need to be accumulated by the insurer so that there will be 
sufficient assets available to meet the policy obligations as and 
when they mature or are claimed. These reserves, referred to 
as actuarial reserves in the tables, represent the largest single 
liability on the balance sheet. Since most life insurers do an 
actual calculation of their actuarial reserves only once a year, 
the user is cautioned that the actuarial reserves data shown in 
the balance sheet and revenue and expense statement for the 
interim quarters may be estimated by the respondents or by 
Statistics Canada. This means that when the more precis 
evaluations are made in the fourth quarter, there could well be 
some major fluctuation from the preceding quarters.Since the 
expense item is large relative to total expenses, even a small 
variation in the trend can have a significant impact on the 
quarterly profits for any given quarter but for the full year, both 
the provision for actuarial reserves and the profit should closely 
correspond to the industry's annual figures. 

Les lois canadiennes en matiére d'assurance ont pour but de proteger 
le détenteur de police en limitant le montant et les types de placements 
et en soumettant les societes a une stricte surveillance du 
gouvernement. II en résulte que leurs portefeuilles de placement sont 
concentrés dans des hypothéques et obligations a tong terme, conforme 
au caractére a long terme de leur passif. 

Dans les activités autres que 'assurance temporaire renouvelable, les 
assureurs doivent constituer des reserves suffisantes pour faire face aux 
obligations des polices arrivées a échéance ou dont Ie risque se realise. 
Ces reserves, désignées sous le nom de reserves acturiefles dans les 
tableaux, représentent Ia principale exigibilité du bilan. Puisque Ia plupart 
des assureurs actualisent leur reserves actunelles qu'une fois par 
année, l'utilisateur doit savoir que pour les trimestres intermédiaires, les 
données sur les reserves acturielles apparaissant au bilari et a l'état des 
revenus et dépenses peuvent ètre estimOes par les décfarants ou par 
Statistique Canada. Cela veut dire que les evaluations précises faites au 
quatrierile trimestre peuvent fort bien s'écarter des chitfres estimés aux 
trimestres prOcedents.Puisque ce poste occupe une place importante 
dans le total des dépenses, une petite variation de Ia tendance pout 
avoir de fortes repercussions sur les bénétices d'un trimestre dome; 
pour l'année entiére, en revanche, tant les provisions pour les reserves 
actuarielles que les bénéfices devraient correspondre de prés aux 
chiftres annuels de l'industrie. 

Accident and Sickness Branches of Life 
Insurance Companies (SIC-C 6322) 

This industry consists of the accident and sickness branches of 
t ,  insurance companies registered to transact business under 

Canadian and British Insurance Companies Act and the 
I -cign Insurance Companies Act. Excluded from this group is 

business written by British general companies, fraternal 
riefit societies and provincially registered life insurance 
ilpanies. British general companies write both life and 

property and casualty insurance business and their accident 
and sickness business is reported as part of their property and 
casualty business. Fraternal benefit societies and provincially 
registered life insurance companies are unable to accurately 
separate their life business from their accident and sickness 
business and, as a result, both are reported in the life 
insurance industry. Thus, accidenl and sickness data reported 
here are understated by the amount of business attributable to 
these exclusions. The understatement, in terms of assets, is 
about 2%. 

This survey focuses on "business underwritten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance companies act to a person resident in Canada at the 
time the policy was issued. Branches of several large 
Canadian companies write significant amounts of foreign 
insurance business. Assets and liabilities related to business 
outside Canada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets deemed 
to be not admissible" in determining an insurer's surplus 
position under annual statements filed with the Superintendent 
0f Insurance. 

Most branches offer policies on either a participating or 
non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his policy 
moresenting a share in the profits whereas policyholders 

log non-participating policies are not entitled to receive  

Divisions d'assurance-accident et d'assurance-maladie 
des SociétéS d'assurance-vie (CTI-C 6322) 

Cette branche d'activité comprend les divisions d'assurance-accident et 
d'assurance-maladie des sociétés d'assurance-vie autorisées a pratiquer 
des operations d'assurarice aux termes de Ia Loi sur les sociétés 
d'assurance canadiennes et britanniques et de Ia Loi sur les societes 
d'assurance étrangeres. Ce groupe ne comprend pas les soCiétés 
generates britanniques, les sociétés de secours mutuels et les societes 
d'assurance-vie de competence provinciale. Les societOs générales 
britanniques pratiquent aussi bien 'assurance-vie que l'assurance-biens 
et risques divers; leurs operations accidents et maladie soot donc prises 
en corripte dans leurs operations biens et risques divers. Les sociétés 
de secours mutuels et les sociétés d'assurance-vie de competence 
provinciale sont incapables de séparer, avec precision, leurs operations 
d'assurance-vie des operations accidents et maladie; it en résulte que 
les deux activités soot comprises dans le groupe de l'assurance-vio. 
C'est ainsi que l'actif de l'assurance-accident et de l'assurance-maladie 
déclaré ici est réduit du montant attribuable aux operations exclues. La 
sousestimation en termes d'actif est d'environ 2%. 

Cette enquOte porte sur l'assurance souscrite au Canada, gui s'entend 
d'une police émise par une socété legalement autorisée par une loi 
canadienne sir les sociétes d'assurances au benefice d'une personne 
domiciliee au Canada au moment de son emission. Les succursales de 
plusieurs grandes sociétes canadiennes passent des contrats 
d'assurance pour des sommes importantes a l'étranger. L'actif et te 
passif réalisés hors du Canada figurent comme postes distincts du bilan. 
De plus, les enquétés doivent incfure dans leurs bilans fes elements 
d'actifs jugés "non admissibles" pour determiner l'excédent declare 
dans te rapport presenté chaque année au surintendant des assurances. 

La plupart des divisions otfrent des polices avec ou sans participation. 
Les polices avec participation donnent a l'assuré, l'occasion de recevoir 
une part des bénéfices landis que les polices sans participation ne 
donnent pas droit aux bénéfices. 



The accident and sickness branches operate under the same 
strict government supervision as do the life branches, with the 
resulting heavy concentration of investments in federal, 
provincial and municipal government bonds and high quality 
corporate bonds and, to a lesser extent, in mortgages. 

Le gouvernement exerce une surveillance aussi stricte sur les divisions 
d'assurance-accident et d'assurance-maladie que sur les divisions 
d'assurance-vie; il en résulte une forte concentration de placements 
dans les obligations des administrations fédOrale, provinciales et 
municipales et des SoCiétés bien établies et, a un degré moindre, dans 
des hypothéques. 

Assurance-biens et risques divers (CTI-C 6329) 

Ce groupe comprend les sociétés d'assurance-biens et risques divers 
autorisées a pratiquer des operations autres que celles d'assurance-vie 
aux termes de Ia Loi sur les sociétés d'assurance canadiennes et 
britanniques, de Ia Loi sur les sociétés d'assurance étrangères, ou de 
toute Ioi provinciale correspondante. Les sociétCs peuvent ètre, soit des 
sociétés par actions détenues par leurs actionnaires ou soit des soCiOtes 
mutuelles détenues par leurs assures. Sont exclues les activités 
"accident" et maladie" des sociétës de secours mutuels les sociétés 
d'assurance-vie de competence provinciale, les divisions 
d'assurance-accident et d'assurance-maladie des sociétés de 
competence fédérale et des sociétés et organismes publics qui ont pour 
but d'assurer certains risques précis concernant, par exemple, Ia sante, 
l'automobile et les biens. 

Le groupe englobe les sociétés de reassurance en activité au Canada. 
Ces sociétés, donf hon nombre sont spécialisées, protégent l'assureur 
direct contre des risques démesurés et des pertes catastrophiques en 
s'engageant a assumer une partie de sos risques moyennant une partie 
de Ia prime. Régle générale, l'assuré na pas connaissance de Ia 
reassurance, car l'assureur demeure seul responsable envers l'assuré 
dans le cas d'une porte. De plus, 'assure n'a aucun recours legal 
contre un réassureur. 

La sociétO Lloyd's de Londres appartient aussi a ce groupe. Elle so 
compose de souscripteurs individuels qui sont organisés en plusieurs 
syndicats. Ceux-ci prennent en charge Ia responsabilité civile et Ii 
responsabilité illumitee. 

Cette enquOte porte sur I'assurance souscrite au Canada, expression 
qui s'entend dune police Omise par une socièté légalement autorisée 
par une Ioi canadienne sur les sociétés d'assurance dont les risques 
couverts par Ia police se trouvaient ordinairement au Canada au 
moment de son emission. Plusieurs grandes socuétes canadiennes 
passent des contrats d'assurance pour des sommes importantes a 
l'étranger. L'actif et le passif réatisés hors du Canada figurent comme 
postes distincts du bilan. De plus, les enquêtés doivent incture dans 
leurs bulans les éléments d'actif jugés 'non admissibles" pour determiner 
I'excédent déclaré dans le rapport presente chaque année au 
surintendant des assurances. 

Diverses lois autorusent les sociétés a assurer toute une gamme de 
rusques concernant l'automobile, les biens, Ia responsabulité, les 
accidents corporels et Ia maladie, les aéronefs, les embarcations 
maritimes, Ia fiddititi du personnel et le cautuonnement, Ia gréle, et autres 
domaines. 

Comme le passif des assureurs de biens et risques divers est 
normalement de nature a court terme et comme les sinistres sont 
généralement imprévisibles, l'actif des sociétés a un caractere 
relativement liquide que celui des assureurs-vie. Les principales 
liquidités sont sous forme de dépéts auprés d'autres intermédiaires 
financiers et effets négociables a court terme. Leurs placements a long 
terme soot axes sur les obligations des gouvernement fédéral ef 
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Property and Casualty Insurers (SIC-C 6329) 

This industry Consists of property and casualty insurance 
companies registered to transact other than life business under 
the Canadian and British Insurance Companies Act, the 
Foreign Insurance Companies Act, or a corresponding 
provincial act. The companies may either be stock companies 
owned by their shareholders, or mutual companies which are 
owned by their policyholders. Excluded from this group are the 
"accident and sickness" business written by fraternal benefit 
societies and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and agencies 
established to underwrite specific types of insurance such as 
health, automobile and property insurance. 

Included in this industry are reinsurance companies operating 
in Canada. These companies, often specialists in a line of 
insurance, protect an insurer from excessive exposure to risk 
and catastrophic losses by contracting to assume a share of 
the insurer's liability in return for a share of the premium. The 
policyholder is generally not aware of the reinsurance process 
because the insurer remains fully liable to the insured in the 
event of loss. Further, the policyholder has no legal basis for 
proceeding against a reinsurer. 

Lloyd's of London is also included in this group. This is a 
society of individual underwriters who are organized into many 
underwriting syndicates. Risks are underwritten by these 
syndicates on the basis of personal and unlimited liability. 

This survey focuses on "business underwritten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance company act where the risks covered by the policy 
were ordinarily within Canada at the time the policy was 
issued. Several large Canadian companies underwrite 
significant amounts of foreign insurance business. Assets and 
liabilities related to business outside Canada are published as 
separate items in the balance sheet. Also included in the 
balance sheet are assets deemed "not admissible" in 
determining an insurer's Surplus position when annual 
statements filed with the Superintendent of Insurance. 

Under the various acts, companies are permitted to underwrite 
a wide variety of insurance coverages such as automobile, 
property, liability, accident and sickness, aircraft, marine, fidelity 
and surety, hail, etc. 

Since the liabilities of property and casualty insurers are 
normally short term in nature and since claims against them 
are generally unpredictable, the companies hold their assets in 
a more liquid form than life insurers. For their more liquid 
requirements, they hold deposits with other financial 
intermediaries and invest in short-term market securities. Their 
long-term investments are concentrated in provincial and 



Investment Dealers (SIC-C 6411) 

industry consists of members of the Investment Dealers 
)ciation of Canada. Investment dealers act as principals in 
underwrifing and trading of government and corporate 

securities. 

The underwriting function involves the acquisition of new or 
primary securities issues from governments and corporations 
inquiring additional funds and the distribution of these same 
u'curities to the public, mainly financial institutions, pension 
urids, and large corporations. Large underwritings are 
';.rierally carried out through an underwriting syndicate 

nsisting of the underwriter and other investment dealers and 
teri chartered banks. 

Once underwritten and distributed, securities are traded in the 
ucondary markets. One such market, commonly referred to as 

"over-the-counter" market, is organized by investment 
r'alers to facilitate the trading of securities not listed on a 
ioCk exchange. In this market, the investment dealers 

generally act as principals. They maintain inventories of and 
trade in their own name in over-the-counter securities of 
various types and maturities. 

A few of the investment dealers have developed and are 
maintaining a highly sophisticated money market in Canada. In 
return for obtaining a line of credit from the Bank of Canada, 
these money market dealers are committed to undertake the 
lobbing function of maintaining an inventory of money market 
securities. The main money market instruments include 
treasury bills, government bonds with remaining term to 
maturity of under three years, sales finance company notes, 

inniercial paper, bankers' acceptances and chartered bank 
irer term notes. 

istment dealers finance their money market inventories 
infly with day-to-day loans from chartered banks and their 
lcrwriting and trading activities with collateral loans from 

bulks, other financial institutions, large industrial corporations 
and by using customer credit balances. 

While the market for bonds and money market securities is 
centered with the investment dealers, the market for stocks is 
centered with the stock exchanges which are formed by stock 
brokers. Under this function the stock broker normally acts as 
agent in the execution of "buy" and "sell" orders for shares of 
a specific corporation. 

Stock brokevage firms, except if they are also members of the 
Inveslmenl Dealers' Association, are not surveyed at present. 

Deferred Compensation, Retirement and Other 
Tax-Sheltered Plans 

Various forms of tax-shelter plans have been developed for the 
use of individuals in Canada to permit them to accumulate 
funds generally for the provision of income after retirement. 
These plans permit participants to defer the payment of income 
taxes on monies contributed to and on the income earned by 
the investments made under the plan until such time as the 
participant receives retirement income or other benefits from 
the plan. The various types of plans included here are: 

C'.inada and Quebec pension plans 

P qistered pension plans. 

Courtiers en valeurs mobilières (CTI-C 6411) 

Cette branche dactivité se compose des membres de 'Association 
canadienne des courtiers en valeurs mobiliéres. Ces courtiers font pour 
leur propre compte Ia souscription et le commerce des valeurs 
mobiliOres des administrations publiques et des sociétés. 

La souscruption comporte l'acquusutuon de titres nouveaux ou primaires 
des administrations publiques et des sociétés qui ont besoin de capitaux 
addituonnels et le placement de ces titres dans te public, surtout auprés 
des institutions financiéres, fends de pensions et des grandes sociétés. 
Les souscriptions importantes s'effectuent généralement par 
l'intermédiaire d'un syndicat de garantie se composant du souscrupteur 
et d'autres courtiers en valeurs mobilières et souvent de banques a 
charte. 

Souscrits et places les titres sent échangés sur les marches 
secondaires. Un de ces marches, communément appelé " le marché 
hors bourse", est organisé par des courtiers en valeurs mobiIres pour 
faciliter le commerce des valeurs non cotées en bourse. Dans ce 
marché, les courtiers en valeurs agussent généralement pour leur propre 
compte. Its accumulent des stocks de valeurs hors bourse de types et 
d'échéance diverses et en tout le commerce en leur propre nom. 

Un petit nombre de courtiers en valeurs mobilséres ont mis sur pied et 
maintiennent un marché financier fort complexe au Canada. Ces 
courtiers s'engagent a conserver des effets monétaires en retour dune 
marge de credit que leur accorde Ia Banque du Canada. Les principaux 
instruments de ce marché comprennent les bons du Trésor, les 
obligations qui reste un terme d'échéance de moms de trois ans, les 
effets de sociétes de financement des ventes, les effets commerclaux, 
les acceptations bancaires et les billets a terme au porteur des banques 
a charte. 

Les courtiers en valeurs mobulières financent leurs stocks d'effets 
monétaires princupafement par des emprunts au lour le jour auprés des 
banques a charte; Ia souscription et le commerce de titres sont assures 
par les emprunts garantis, contractes aupres des banques, des autres 
institutions financières et des grandes soCiétés industnelles ainsu que par 
le solde créditeur des clients. 

Bien que le rnarché des obligations et des effets monétaures soit axe sur 
les courtiers en valeurs mobiliéres, celui des actions est centre sur Ia 
bourse qui se compose d'agents de change. L'agent de change est 
normalement l'intermédiaire lors de I'exécution des ordres "d'achat" et 
"de vente" des actions d'une société particuluére. 

Les entreprises de change, a moms qu'elles ne soient niembres de 
'Association canadienne des courtiers en valeurs mobiliOres, ne font 
pas actuellement l'oblet dune enquéte. 

Regimes d'lndemnités a jouissance différée, de retraite 
et autres programmes d'abri fiscal 

Diverses formes de programmes d'abri fiscal ont été conçues pour 
permettre aux canadiens d'accumuler des fonds, généralement en vue 
de s'assurer un revenu pour les années de retraite. En vertu de ces 
regimes, les participants peuvent différer le pauement de l'impôt sur les 
sommes qu'ils y versent et sur Ie revenu des investissements fails au 
titre des regimes en question, jusqu'â ce quits touchent un revenu de 
retraite, ou d'autres prestations statutaires. Les diflérents genres de 
regimes étudués ici sont: 

Régime de pensions du Canada et régime de rentes du Québec. 

Programmes enregistrés de retraite. 

P ferred profit sharing plans. 	 Programmes de participation différées aux bénéfices. 
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Employees profit sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans. 

The data contained in Table 101 (Deferred Compensation, 
Retirement and Other Tax-Sheltered Plans) are either the 
estimated value of assets contained in the funds underlying the 
plans (e.g. trusteed pension funds, segregated funds), or the 
accumulated account balances of the individual participants 
covered by the consolidated revenue plans where no separate 
fund of assets exists (e.g. public service superannuation plan). 
In the latter case, the account balance would include both 
contributions made by the employees and the employer and 
investment income credited to the account less disbursements 
paid out. 

Programmes de participation des employr' .i henfi 

Programmes enregistrés d'epargne-retra. 

Autres programmes d'épargne-retraite ot 

Les données quo renferme le tableau 101 (Regimes d'indemnités a 
ouissance différé, de retraite et autres programmes d'abri fiscal) 
représentent Ia valeur estimative de l'actif des caisses Ou fonds des 
regimes (par ex. regimes de pension fiduciaire, fonds réservés), ou les 
soldes accumulés du compte des participants couverts par les regimes 
de revenu consolidé ne comportant pas de fonds séparé (par ex. le 
régime de Ia pension do Fonction publique). Dans ce dernier cas, le 
solde du compte comprend les cotisations des employés et de 
l'employeur ainsi quo le revenu des investissements crédité au compte, 
moms los décaissements. 

a 

Régime de pensions du Canada et Régime de rentes du 
Québec (RPC, RRQ) 

Ces deux regimes, entrOs en vigueur en 1966, couvrent tous les 
canadiens ágés de 18 a 64 ans qui font partie de Ia population active. 
Leur fmnancement est assure a part égale par l'employeur et l'employé a 
raison do 1 des gains Ouvrant droit a leur pension. Les personnes a 
leur compte doivent verser une cotisation de 3.6% des gains ouvrant 
droit a Ia pension. En 1988 le maximum des gains ouvrant droit a Ia 
pension est $26,500. 

Regimes enregistrés de pension (REP) 

Los employeurs établissent des regimes onrogistrés de pension at in d 
pourvoir leurs employés d'un revenu pour Ia retraite. Chaque omployeir 
verse des cotisations au régime qu'il 'fre et a droit, a l'égard de sc 
cotisations, a une deduction de depenses aux fins de I'impdt. E' 
fonctiorm des dispositions du régime, les employés peuvent etre tenus oIl 
non de cotiser a un régime do pension de retraite (APR). Si los 
employés doivent verser des cotisations, cos derniéres sont deductibles 
d'impôt lusqu'á un montant annuel maximum. Dans le cas des regimes 
a cotisations déterminées, it s'agit en 1988 du momndre des montants 
suivants: $7,000 ou 18% du revenu des gains ouvrant droit a leur 
pension. Pour les regimes a prestations déterniiriées, le montant 
équmvaut a celui nécessaire, aux termes du RPR, pour linancer los 
prestations détermmnées en fonction de l'année de service courante. 
enlployeurs versent pour combler l'insufiisance corrospondante du 
régime de retraite de leur personnel. V compris les programmes de 
retraite enregistrés de participation aux benéfices. 

Regimes de participation différée aux bénéfices (RPDB) 

Un employeur peut établir un régime de participation différée aux 
bénéfices en vertu de l'article 147 de Ia Loi de l'impOt sur le revenu 
pour permettre a son personnel d'avoir part aux bdnéfices de 
l'entroprise. Pour 1988 l'employeur pout contribuer a pareil régime pour 
une somme maximale annuelle corrospondant a 18°i du revenu de 
l'employé ou $3,500, moms toute somme réclamée par l'entreprise a 
titre de contributions pour lo service actuel do cot employé en vertu d'un 
programme de retraite enregistré selon le moms élevé dos deux chiffres, 
et obtenir un dégrévement d'impôt a ce titre. La contribution do 
l'employeur doit provenir des bénéfices do l'entroprise, si bien que, 
normalement, l'employeur ne versera aucune contribution au cours des 
annees oé son entreprise ne realise pas de bénof ices. Aprés 1987, los 
employés ne peuvent plus contribuer dans un régime de RPDB. mais 
leurs cotisations sent imposablos. Toutos les recettes provenant de la 
caisse du régime de participation différée aux bénéfices sent exemptées 
d'impOt tant qu'elles font partie mntégrante du régime. Los lrr'statlor 
reçues par les employés (ou les bénéficiaires) sont ... ....... 

I'exception de Ia part correspondant a leur propre contribmitm 

Canada and Quebec Pension Plans (CPP, QPP) 

Introduced in 1966, these plans cover all members of the 
Canadian labour force between the ages of 18 and 64. They 
are funded by equal contributions of 1.8% of pensionable 
earnings from the employer and the employee. Self-employed 
individuals contribute the full 3.6%. In 1988, the maximum 
amount of pensionable earnings is $26,500. 

Registered Pension Plans (RPPS) 

Registered pension plans are established by employers to 
provide retirement income for their employees. Under these 
plans, the employer will contribute funds to the plan and is 
allowed an expense deduction for income tax purposes in 
respect of such contributions. Depending upon plan provisions, 
employees may or may not be required to contribute to a RPP. 
Where employees are required to contribute, such Contributions 
are tax deductible up to a specified annual maximum. For 
members of money purchase RPPs in 1988, this maximum is 
the lesser of $7,000 or 18% Of current year pensionable 
earnings. For members of defined benefit RPPS, the amount is 
that required under the terms of the RPP to fund defined 
benefits in respect of Current year service. 

Deferred Profit Sharing Plans (DPSPs) 

A deferred profit sharing plan may be established under 
Section 147 of the Income Tax Act by an employer to enable 
his employees to participate in the profits of the enterprise. For 
1988, the employer can contribute up to the lesser of 18% of 
the employee's income or $3,500 minus any amount claimed 
by the company as a contribution for that employee's current 
service under a registered pension plan, to such a plan and 
take a deduction for income tax purposes. Such contributions 
must be made Out of the employer's profits, so normally no 
employer contribution will be made in a year where the 
enterprise has no profits. After 1988 employees can no longer 
contribute to a DPSP. All earnings on the funds of the DPSP 
are tax-free while in the plan. Benefits received by employees 
(or beneficiaries) are taxed except for that portion representing 
their own contributions. 

Ll 
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nanges in DPSP contribution hmits are scheduled to come 	Les changemerils aux limites des contributions aux RPDB doivent entrer 
HO force in the 1988 tax year. 	 en vigueur au cours de I'année fiscale 1988. 

yet, little data for DPSPs are available. 

Employees Profit Sharing Plans (ESPSs) 

As with DPSPs, an criiployer may establish an employees 
profit sharing plan, often as part of an executive bonus plan or 
as a thrift or savings plan, to enable employees to participate in 
the profits of the enterprise. There is no limit on the amount of 
deductible employer contributions under the Income Tax Act 
but any employee contributions are not deductible. Each year, 
the plan trustee allocates to the employees the current year 
employer contributions and interest and dividend income and 
realized capital gains (losses) of the plan as well as all 
amounts previously allocated to employees who had, during the 
year, ceased to be beneficiaries of the plan and had not 
qualified for benefits under the plan. All such amounts must be 
included in the employee's taxable income for the year. 
Payments received from the plan are tax exempt. 

As yet, little data are available for employees profit sharing 
plans. 

Registered Retirement Savings Plans (RRSPs) 

in RRSP created by legislation in 1957, is a vehicle under 
oh individuals can accumulate tax deferred funds which 
uld provide income upon retirement. 

1988, the maximum annual contribution to RRSPs by an 
ividual is set at the lesser of 

(a) 18% of earned income for the previous year and 
(b) $7,500 

minus a pension adlustment which is calculated based on the 
previous year's RPP and DPSP contributions by the 
individual's employer(s) and the individual in the case of money 
purchase RPP5 or on the benefits accruing to the individual 
under the terms of a defined benefit RPP. Unused contribution 
room may be carried forward for seven years. 

The income earned under a RRSP is not taxable until the 
RRSP is terminated. Individuals can terminate their RRSPs at 
their discrelion up to age 71 at which time, termination is 
mandatory. Upon termination, the plan holder can receive the 
entire amount in cash which is then taxable or roll the funds 
into a retirement income plan (i.e., one or more annuities 
and/or registered retirement income funds). Payments received 
from the retirement income plan are then subfect to tax. 

Other Retirement and Registered Savings Plans 

Included in this category are Government of Canada Annuities, 
Registered Retirement Income Funds (RRIFs) and Income - 
Averaging Annuity Contracts (IACC5). 

vernment of Canada Annuities refer to individual and group 
ii!' ',iO'i 	H G'.''i,H 'H C  

On ne dispose toujours peu de donnees sur les programmes 
d'indemnités et de retraite a jouissance ditférée. 

Programmes de participation des employés aux 
bénéfices (PPEB) 

Comme dans Je cas du RPDB, lout employeur peut etablir un 
programme de participation des employes aux bénéfices, souvent dans 
le cadre dun programme administratif de primes ou a litre do 
programme d'épargne, afin de permettre a son personnel de participer 
aux bénéfices do I'entreprmse. Si, en vertu de Ia Loi de l'mmpôt sur IC 
revenu, il n'existe aucune limite quant a Ia somme des contributions 
quun employeur peut déduire. ii en va autrement pour ce qui est des 
cotisations d'un employé. Chaque année, le mandataire du programme 
alloue aux employOs, les contributions, los revenus dintérét et de 
dividendes de f'employeur pour l'année en cours et los gains (pertes) de 
capital réalisés dans le cadre du programme, de memo que toutes les 
sommes antérieurement alfouëes aux employés qum avaient, au cours de 
I'année, cessé do benéficier du programme et n'etaient pas, aux termes 
de ce dernier, admissibles aux bénéfices. Toutes ces sommes doivent 
Otre md uses dans IC revenu imposable de l'employé pour l'année en 
cours. Les paiements reQus dans le cadre du programme sont exempts 
d'impOt. 

On no dispose toujours peu de donrmées sur les programmes do 
participation des employes aux bénéfices. 

Regimes enregistrés d'épargne-retraite (REER) 

Le REER, entré en vigueur en 1957 par legislation, est un moyen 
d'accumuler des fonds selon un mode d'inmpôts différés afin do 
bénéficier dun revenu de retraite. 

En 1988, Ia cotisation annuelle maximale a en REER d'une personne 
est le moms élevé des montants suivants: 

a) 18% du reveriu gagnO de I'année précédente ou 
b) $7,500 

moms un ajustement de pension qui est claculé a partir des 
contributions du, ou des, employeurs aux RER et PPDB de Ia personne 
et des cotisatmons do cette derniére a un RER a cotisatmori déterminëe 
ou a partir des prestatmons versées a cette personrie aux termos dun 
RER a prestations détermmnées. Le montant des cotmsations et des 
contributions non utilisé pout être reporté sur sept ans. 

Le revenu gagnO en vertu dun REER nest pas imposable jusqu'a Ia 
cessation de ce dernier. Les personnes peuvont metire fin a leur REER 
Iusqu'a ce qu'elles ament afleint l'âge de 71 ans, Iorsque 10 retrait est 
obligatoire. A ce moment, le bénéficiaire peut recovoir la somme entiere 
en espéces, qui est alors imposable ou reverser les forids dans en 
régime do revenu de retraite (cost-a-dire une ou plusieurs annuités 
et/ou un fonds enregistré de revenu do retraite). Le versements 
provonant du régime de revenu do retraite sont alors imposables. 

Autres programmes d'épargne retraite et depargne 
enregistrés 

Les fonds enregistres do revenu de retraite (FERR) et los contrats do 
rontes a versement invariable (CRVI) sent inclus dans co groupo. 

Par rontes du qouvernement du Canada if faut entendre les contrats ne 
.1 	F''..'- '' 	r.i-: 	 I 



Government Annuities Act of 1908 to help Canadians provide 
for their retirement. Because of the introduction and growth of 
the CPP, app and other pension plans, the sale of these 
annuities was discontinued in 1967. I 

Canada en vertu de Ia Loi des rentes sur l'état de 1908 destinde 
aider les Canadiens a planifier leur retraite. A cause de l'entrée ni 

vigueur et de Ia croissance du Régime de pensions du Canada et mi 

Régime de rentes du Québec et autres programmes de retraite. Ia vent 
de ces rentes a été interrompue en 1967. 

RRIFs were introduced in 1978 to provide an alternative 
avenue for funds realized from an RRSP. Prior to the 
introduction of the RRIF5, such funds either had to be taken in 
cash or converted to annuity. Now the assets can be 
transferred to one or more RRIFs. 

Up to February 26, 1986, only one RRIF was permitted for 
each individual. Then, a RRIF was typically analogous to an 
indexed term annuity to age 90. Now, there is no limit on the 
number of RRIF's an individual may have and the RRIF - 
holder can withdraw any amount he/she wants from the RRIF 
as long as annual withdrawals at least equal the plan's value at 
the beginning of the year divided by the number of years 
remaining until the holder reaches age 90. 

Earnings of the RRIF are tax-sheltered so long as they remain 
in the fund. 

IAACs were introduced by the federal government to allow 
taxpayers to spread the receipt of certain "unusual or 
fluctuating income" over future taxation years. The IAAC is 
purchased with a single payment which is then deductible for 
income tax purposes. The annuity has to be either a life 
annuity with or without a guaranteed term or an annuity for a 
fixed term. The annuity payments are taxed as income when 
received. The budget presented by the federal government on 
November 12, 1981, eliminated the tax deferral benefit in 
respect of the single premium used to purchase the IAAC 
(except those with a term ending by December 31st, 1982). 

Registered Home Ownership Savings Plans 
(RHOSPs) 

F:Il:tSPs were iritr,Iijiri ini 193 

to encourage families to accumulate funds toward the purchase 
of their first home. These plans allow a taxpayer, who or 
whose spouse is not already a homeowner, to contribute up to 
$1,000 per year into the plan to a lifetime maximum of 
$10,000 with such deductions being deductible from income for 
income tax. No tax is levied on the income of the plan, but the 
full amount becomes taxable when withdrawn, unless the funds 
are used to purchase an owner-occupied home. 

The federal budget of May 23, 1985 banned future RHOSP 
contributions after that date and eliminated RHOSP's after 
December 31, 1985. Any funds held in RHOSPs were allowed 
to be withdrawn tax-free. Furthermore, except in Quebec, the 
funds withdrawn did not have to go toward the purchase of a 
home. In Quebec, which had disallowed deductions for 
RHOSPs since 1983, funds withdrawn from RHOSPs must be 
used to buy a home in order to escape provincial income tax - 
and a home must be bought within 20 years of the RHOSP's 
inception. Otherwise, contributions and income accumulated in 
the plan up to the end of 1982 will be sublect to tax. 

Les FERR ont étd étabtis en 1978 en tant que caisses out it est possible 
d'investtr les fends provenant d'un PEER. Avant la creation des FERR, 
ces londs devaient ëtre recouvrés en espéces ou convertis en rente. 
Maintenant. l'acquis d'un PEER pout ètre transféré a un ou plusieurs 
FERR. 

Jusqu'au 26 février 1986, seulement un FEER était permis par individu. 
Alors. un FERR était typiquenlent analogue a une rente a terme indexde 
jusqu'á 'age de 90 ans. II n'y a, en ce moment, aucune limite au 
nombre de FEAR pouvant étre détenus par un iridividu. Un détenteur de 
FERR pout retirer toute somme désirée du FEAR en autant que les 
retraits annuels soient du moms égaux a Ia valeur du plan au debut de 
l'année divisé par le nombre d'années restant lusqu'a ce que le 
détenteur atteigne 'age de 90 ans. 

Les recettes du FERR sont des paravants fiscaux en autant qu'elles 
demeurent dans te fond. 

Le gouvernement fédéral a établi les PER afin de permettre aux 
contribuables d'étaler certains "revenus inusuels ou variables" sur des 
années d'imposition futures. La REP s'achéte en un seul versement qui 
devient alors deductible de l'impôt sur le revenu. La rente doit Otre une 
rente viagére avec ou sans terme garanti, ou une rente pour un terme 
déterminé. Les prestations sent iniposables a mesure que le rentier les 
reçomt. Le budget présenté par le gouvernement federal le 12 novembre 
1981 a éliminé l'avantage du report d'impOt dans le cas d'une indemnité 
forfaitaire utilisée pour acheter une RER (sauf celles dont le terme 
expire le 31 décembre 1982). 

Regimes enregistres depargne-logement (REEL) 

Iii 	invnirfln 	iiinri.t I I r..•-iI 	Hiinii 	•i'n 	 In 	 IEE 	I 
les families a accurnuler des foods pour sacieter uric premiere inaisorl. 
Ce type de régime permet au contribuable qui nest pas ou dont le 
conlomnt nest pas encore propriétaire de verser jusqu'á $1,000 par 
annOe a un REEL, sous reserve d'un maximum de viager $10,000 pour 
'ensemble des années de vie. Les contriubtions aux REEL sent 
deductibles aux fins de l'mmpôt sur Ie revenu. Les intéréts provenant de 
ces regimes ne sent pas imposables mais le plein montant de l'acquis 
devient imposable lorsqu'on le retire, sauf si on l'utmlise pour acheter une 
maison que 'on occupera a titre de propriétaire. 

Le budget lédéral du 23 mai 1985 a supprimé les cotisalion ultérieures 
a ce type de régime aprés cette date et a supprimé entièrement les 
REEL aprés le 31 décembre 1985. Tous les capitaux classes dans les 
REEL ont ëté autorisés a être retires sans imposition. De plus, a 
l'exceptmon du Québec, les sommes retirees n'ont pas a aller a l'achat 
d'une maison. Au Québec, qum a supprimd les deductions pour les 
cotisations aux REEL depuis 1983, les somrnes retirees de ces regimes 
doivent servir a l'achat d'une maison afin d'éviter les impôts sur te 
revenu provinciaux, et une maison doit Otre achetee dans les 20 ans qui 
suivent le debut du régime. Sinon, les cotisations et les revenu 
accumulés dans le régime lusqu'á Ia fin de 1982 seront imposes. 

I 
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TABLE 1. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Assets, liabilities and Shareholders Equity Booked in (in 

I95 

4 

I housands of doilti rriiiIIicr sic dollars 

Assets 

Coin bullion and bank nois 
I Canadian currency.  . 	. 2i,(,9670 2.693.545 2.768.787 3.742291 2.754.2t1 .5. 121,069 3014.360 4,07693 
2 (711401) 664.5311 864357 791,264 643348 917,185  979. I 2(i 591 461 
3 2.645547 2,717.1130 3064801 2392217 2.930380 2.658.128 2.223.481 2,519.651 

Depi.)sits with oihcr banks: 
4 599396 2.312.474 3,161,502 3,125,941 2.773.326 2,661 476 3,083,437 3469,451 
5 21,028.408 20,035.664 20,791,698 20,048,085 7,665,584 19,051,567 6,794,308 13.443.610 

Deposits 	with 	Bank of Canada 	........................... 

Cheques and other items in transit: I) 
6 Canadian 	currency .................................. 535.591 1,259,482 - 	44.758 774,695 22.363 - 846.321 1,328,218 2,094,593 
7 

Foreign 	currency 	................................... 

5.657,295 9.381 .067 9.666.618 0.979,438 11,640,977  7.33I 435 8,293,148 I 1,599.582 

Canadian 	currency .................................... 

Investments in Canada: 

Foreign 	currency 	.................................... 

Short-term debt securitues:(2) 
8 9,341.744 12,891,693 10.718.180 13.567.033 I 5.6411,62 I 14,193,250  I I .6110.329 9.KCl6.662 
9 Oiher 	Canada 	cecnrilics 	.............. 	............. 510.650 610,071 632.678 827,284 1.267.275 1, 1 61393 193 1,284.726 SI 5.160 

10 301.691 558.079 705,356 895.833 I .041 .251 676.736 792.938 1,232,630 
11 Municipal 	notes 	.................................. 6.989 40.303 32.754 175 3.344 9.075 490 1.354 

OIher debl securities: 
12 368.926 871,181 1.165.346 1.41 	.997 636.134 864.265 616,1125 972,774 
13 24.488 89,271 8.722 13.591 19,150  57.302 41.062 88.840 

Long'icrm dcbi sccuritics:(2) 
14 Canada 	...... 	................................... 1.084,002 1,425,008 I .639.850 1.453.571 2.045.055 2.215.616 2,498,417 2,079,093 
15 Provincial 	... 	.................................... 679.775 510,026 483.663 470,138 539,420 512,753  550,580 811,847 
6 38.960 42,269 45.619 29.685 45.608 66.343 64,887 97,377 

016cr debt sccurilics: 
17 2.570.661 2.246.359 2.103.752 2.394.458 2.404.488 2.312.801 2.225.291 2.020.573 
18 Foreign 	currency. 	............................... 638.687 545.143 608.303 611.394 579,195 271.910 285.1)44 289,3 

Foreign 	currency 	..................................... 

Invesimeni in associated corporations: 

.. 

19 108.622 II 	.241 111.726 109.324 111,390 113.807 117,072 130.5 

20 Loans, advances and other balances 	...... ........... 55.999 67.793 63,939 66,659 67,106 69,567 57,590 49.1 
21 8.584,746 5.6117.703 7,942,992 7,186,044 6.554,417 6,502,079 6.236.990 6,355.' 

Investments outside Canada: 
22 

Canada 	Ircasury 	bills 	............... 	........... 	..... 

Short 	lerm 	debt 	securities 	.................... . 	. 3.813.509 3.217.403 3,444.185 3,065,325 3,403,833 2.354.049 2.001.699  
23 

l'rocincial 	Ireasury 	bills and 	noics ...................... 
... 

1,965,859 1,368,625 587,450 814,479 700.913 1.251.560 1.113.973 .538.2'' 
Invesiusent in assncialed and subsidiary corporations: 

... 

24 

Canadian 	currency ................................. 
Foreign 	currency 	.................................. 

5,544,302 5,502.092 5,528,816 5,930,459 5,631.592 6,563.242 6.481.788 6,805,451 

25 

Municipal 	......................................... 
... 
... 

6.016.640 4.044,530 4,590,089 4.156.527 3.458.963 ,178,080 4.308.734 6.874.750 
21 364.257 584.022 672.740 633,745 671.791 729.961 652,014 714.498 

Loans 10 Canadian residents: 

C.inadian 	currency 	................................. 

Investment dealers and brokers 

... 

27 

Shares 	(equity 	basis) ................................. 

Canadian currency 1.602.953 1.832.802 1.878.222 2.912,381 2,235,770 .832.890 2.168,478 1.685.892 
28 Foreign 	currency 	................. 294,456 233.843 207.696 243.409 112.411 291.696 309,631 194,547 

Ranks' 
29 

Long 	term 	debt 	securities .............................. 

339.066 240.172 151.855 178.187 204,770 272,326 30.479 90.936 
30 34.725 24.145 24,758 11,009 17,335 53.520 5.719 6.733 

Shares 	(equity 	basis) 	................................. 

Provinces: 

... 

SI 

Other corporation 	shares (cost has(s) 	..................... 

	

Loans, advances and other balances 	................... 

	

Other corporation shares (cost basis) 	................... 

220.547 92,314 78.072 65.482 73.693 115.491 67.293 121.977 
32 Foreign 	currency 	........ ......................... 571.614 490.289 494.395 8.566 9.219 8.397 41.474 26.341 
33 Municipal 	& 	School corporations 	..................... 1,600.171 1,028,973 827.628 1.011.884 1.177.406 874.811 815.670 1,1149.758 

Individuals: 
34 

(anadias 	currency ................................. 

To 	purchase 	securities ............................. 2,677,986 2,190.828 1.676.228 1.698.693 1.938.578 1,81 2.326 1.775.101 1.709.686 
35 

Foreign 	currency 	........................... 

37,678.292 39.314,214 40.777.155 40.814.637 41.438,051 43,767.848 45,331,328 47.291.921 
Government business enterprises: 

36 Canadian 	currency ................................ 2,8211,134 

... 

1.421.283 1.184.925 1,314.617 1.326.952 1.507.034 1.288.611 1.060.244 
37 3.125.403 2.539.166 2.079.942 1,653.521 1,558.007 1,655.497 1.51 5.067 1.607.543 

Other tinancial institulions: 
38 

Canadian 	currency ................................... 

Foreign 	currency 	.................................... 

Canadian 	currency ................................ 

... 

... 

6,064,765 5.495,707 5,587.968 5,219.389 5,628.878 6,031,894 5,434,002 5,1108,624 
39 

... 

2,003,515 1.720.001 2.051.462 2,170,514 1,893,654 1.890,325 1,311.111 1.432.768 
Other businesses: 

40 Canadian 	currency ...... 	....... 	................... 75,379,668 67,251.133 66.885.000 60.200.472 61.043.906 62.731.980 64.387.127 65,635,579 
41 

.. 

15.741.725 16.974.373 16,925.879 17,434.318 14.307.851 15.002.277 14,204,131 14.694.772 

To purchase consumer goods & services ................ 

Foreign 	currency 	.......... 	..................... 	... 

Loans 10 uon'rcsidents: 

flanks: 
42 

.. 

371.980 381.407 507.006 429,815 447.326 673.245 450.912 599.536 
43 Foreign 	currency 	................................. 1.141,291 1.178,606 1,183,907 1,085,996 1.280.792 1.229.703 1.190.074 1.582,681 

Other: 
44 

Foreign 	currency 	.................................. 

604.463 1.202.878 713,712 397,483 573.714 449.037 521.550 534,300 
45 5.379.089 3.636.202 2.654,069 2,724,078 2.264.836 2.615,693 2.498.627 4,109,409 
46 

Canadian 	currency ............................ 

1.890.545 1.903.949 1.924,144 1.724,199 1.793,183 1.860.525 1,908.648 2.028.347 

47 Less 	provisions 	for 	losses on 	loans 	...................... - 3.981,996 4,476,500 - 4,909,725 - 4.084.391 - 4.728.295 - 5.023,168 8.027.011 7,371.661. 

Mortgages on: 

Canadian 	currency ................................... 

Properties in Canada: 

... 

45 

Foreign 	currency 	................................... 
lease 	receivables ........................................ 

National Flossing Aci 15.4113.339 15.636,130 16,046,955 16,043,664 15.758.734 16,050,970 16,427,291 17,091.'.- 
49 26.061.102 27,896.922 30.763,746 32,736,782 34.210,087 37,9811,940 40,721.889 44,057,11: 
51) 3.230.296 3.240.124 3.342.504 3.541,038 3.399,611 3,61)8,942 3.643.972 3,837,"'' 
SI Properties 	ouisidc 	Canada 	... ........................ - . . - -. - - 
52 

	

Olhcr 	rcsivteniial 	.................. 

	

Cnsioinerv' 	liability 	under acceptances ................... 11,905.865 20.332.606 21.001.825 21,170,172 23.040.133 23.624.680 24.191,160 26,496, 
53 

Non-residenlial 	................................... 

F'ised 	assets 	..... 	.................................... 

......... 

3,519,978 3.563.069 3.586.409 3.657.021 3,700,443 3.720.584 5,782,462 3,956,1::.: 
54 

... 

4.422.588 
.... 

4.390.045 4,522.897 4.296.394 4,159,645 3.887.211 5,837,581 6.118,433 
55 

	

Other 	assets 	............................................ 

	

Total 	assets 	........................................ 

at end of table. 

296.417.374 302,132,885 303,449.829 303.952,982 302,156.490 308.799,505 305,902,476 320.505,827 

Sec fooinote)s) 

a 

I 

I 



11.374,418 
1,633.689 
1,591,488 

18.187 

1,780,176 
298.509 

2.832.943 
967,434 
108,745 

2.724,042 
654.735 

54.314 

41.060 
5,943.372 

12,686,443 
1,881,233 
1.228.469 

8,457 

1,941,020 
393,684 

3,026,224 
940,655 

96.521 

2,102.232 
475.061 

52.616 

26,706 
6.091.212 

11,986.589 
1,680,428 
1,112,041 

22.172 

1.904,839 
197,682 

2.99 1.3 70 
789.365 
72,973 

3,257,476 
560,813 

57.206 

19,152 
6.784.483 

954.38 2 
786.621 

6.528.304 

2,714,851 
595,682 

910.735 
942.495 

10.3 29.756 

3,971.609 
929,552 

815,495 
424.496 

5.704.614 

1,709,449 
585.821 

Data not 
availablo 

Donnees non 
disponibles 

2.304.068 
242,101 

45,306 
3,105 

67.509 
9,786 

880,450 

1.649,1111 
52.966.878 

1,001,334 
.745,826 

5.994.337 
1.414.633 

68,779.441 
13.87 1.445 

705.663 
1.785.379 

1.376.222 
5.173.081 
2,233,227 

- 6.082,917 

2.247.904 
442,055 

61,071 
2,864 

88.751 
8,280 

1,001,965 

1.92 2,2 16 
54.06 1.543 

1,219.231 
1,855.263 

5.952.769 
1.677,334 

68.983.192 
13.027.901 

848.272 
2,368,016 

1,738,698 
4,81 7,372 
1,556,752 

- 5.756,824 

1.344.949 
317,518 

200.130 
3,162 

111,868 
2,387 

1,226.229 

1.95 1.599 
54.335,698 

1.516,904 
1.763.019 

6.392,375 
841,622 

72,623.280 
12,816.479 

787.911 
2,612,309 

1,855,076 
5,019,403 
2.37 1.789 

- 5.737.684 

18,511.146 
52,772,390 
4,623,920 

31.859.955 
4.193.320 
7,598,763 

348.669.081 

18,894,1107 
55,459,427 
4.76 1.596 

33.730.827 
4.33 3,03 2 
7,843,253  

358.795.676 

9.00 1,7 12 
57.519.428 
4.938.149 

34.954,904 
4,414.690 
7,058.724  

361,149.262 
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'I'ABLEAU 1. Banques a chartes - Annexe A 
I i,i,:ul,,r)cjers trimestriels consolidés - Estimations de l'actil, du passif, 

Cl de 'avoir des acttonnaires complabilisés au Canada 

1958 

I j 	2 J3 I 4 
' 

thousands of dollars - 	niilliers de dollars 

2.624.324 2.888.029 2.833,958 4.471.497 2.843.762 
729.614 751,733 677.287 761,082 756.584 

2,205,964 1.910,511 2,080,6211 2,018,869 1,724.846 

2,376,533 1.04.1 76 3.461.632 3.683.667 4,664,779 
11.315.586 12.1113.70 12.824.824 10.723,356 11.189.304 

- 972.731 - 3.218.403 3,259,533 65,493 - 340,039 
7,245.686 11.569,797 11.701,847 5.166,574 9,389,932 

	

0,479,354 	12.1l,789 

	

1,707,476 	1,718,212 

	

892,214 	1,173,405 

	

41,616 	35.438 

	

.246.768 	1.649.647 

	

140,923 	453,422 

	

3.686.541 	3,667.219 

	

734,457 	929,576 

	

107.547 	116,606 

	

'is 	2,880.846 
1 1 471.043 

	

I" 	 61,279 

23.298 

	

i. 	6,066,433 

	

L 89,936 	811.756 

	

1.361.047 	1.1119.527 

	

6,590,521 	6,614,456 

	

4.866.548 	5,867.749 

	

758.702 	684,297 

	

1.476.069 	2,245.304 

	

226.045 	249.967 

	

160,219 	112.940 

	

14.619 	 8.023 

	

158,0112 	97.382 

	

10.958 	 8.357 

	

1.238,417 	913,605 

	

1.874,389 	1.925,917 

	

47.851.194 	50,858.063 

	

993.459 	1.117.113 

	

1,533,075 	1,665.998 

	

5.537 	6 .112.261 

	

1,523.
0.21

727 	1.546.872 

	

68,585,646 	70.313.844 

	

13,601.441 	12.938.244 

	

761,190 	1,303,616 

	

1.358.823 	1,378,260 

	

722,870 	940,409 

	

3.976,917 	4.396,193 

	

2.115,616 	2,183,849 

.370.171 

P.917,786 
48.309,341 

11236 4,492,941 

2.'. (0.007 28.859.995 
4,013.144 4.119.348 
7,663,046 8.7142,672 

323.376.1115 343.965.675 

Aclils 

PiOces, lingois d'or en billets d'dlaI: 
En monnaic canadienne ............................. 
En devises dlrangêres ............................... 

l)épdts 8 Ia Ianque du Canada ....................... 

Depots 8 d'autres banquca: 
En monnaic canadiennc .......................... 
En devises dlrangdrcs .............................. 

Cheques en autres effets en transit:) I) 
En monnaic canadienne ............................. 
En devises CtrangCres ............................... 

Placements au Canada: 

Titres d'emprunts a court lerme:(2) 
Bons du Tresor do Canada ........................ 
Autrcs litres du Canada ........................... 
Ron,, do trdsor,, ct cifets des administrations mnnicipoles 
Efteis dc, adniinistraLions municipales ............... 
Autres litres d'cmprunts: 

En monnaie canadicnnc 
En devises CtrangCres ............................ 

Titres d'cmprunts 11 long terme:(2) 
Du Canada ...................................... 
Des provinces .................................... 
Des municipalitds ............................... 
Autres litres d'emprunts: 

En monnaic canadienne ...................... 
En devises CirangCres ........................... 

PI,iccmenis dans Ics societE, associEes: 
Actions (mCthodc de complabilisalion I Ia valcur de 

consolidation). 
PrCts, avances en autres soldes 

Autrcs actions des sociCtEs (pris de revicnl) ............ 

Placement hors du Canada: 
Titres d'cmprunts A court terme ...................... 
Titres d'emprunts 11 long terme ................... 
Placements dons Icy sociClEs associdcs cy llliales: 

Actions (mEthodc de comptabilisation I Ia valcur Or 
consolidation). 

PrCts,avonces et aulres soldcs ...................... 
Autres actions dc sociCtCs (priv dc rcvicn) ........... 

PrCls aun rEsidents da Canad.i. 

NCgotianis Cl courtiers en v,ilcor,, 
En monnaie canadienne. 
En deviscs etrangeres 

Hanqucs: 
En monnaie canadienne............................ 
En devises dtrangdrcs ............................. 

Provinces: 
En monnaie canadienrie ....................... 	.... 
En devises CtrangEres ............................ 

A dcs corps municupaus en scolaires an Canada ........ 
Des particulicrs: 

Pour Ic financemcnt de litres ....................... 
Pour l'achat de biens de consommalion et de services 

Entreprises publiques: 
En monnaic canadienne........................... 
En devises étrangdrcs ............................. 

Autres institutions 6nancidren: 
En monnaie canadienne..................... 
En derives CtrangCres ...................... 

Autres entreprises: 
En monnaie canadicnnc . 
En devises EtrangCrcv 	... 

PrEss aux non-rEsidents: 

Banqucs: 
En monnaic canadienne 
En devises dlrangCres . . 

Autres: 
En monnaie canadicnne ... .. 
En devises etrangCrcs .......................... 

(Tontrats de location 4 recevoir ................ 

	

Mains provisions pour perle, sur prets 	. 	. 

l-lypoihEques de: 

Immeubles situis au Canada: 
Laloi nitionalc sue I'habitation ..................... 
Aulres rCsidenlielles ............................... 
Non-rCsidentielles ................................. 

Imrncublcs situEs hors du Canada .................... 
Engagements de clients au litre d'acccplalions ............ 
Imrnobilisations ...................................... 
Autres dldnienis d'actif................................ 
Total de l'actiI ..................................... 

2 
3 

4 

6 
7 

9 
10 
II 

14 
IS 
16 

17 
18 

19 

20 
21 

22 
23 

24 

25 
76 

29 
30 

31 
32 
33 

34 
35 

36 
37 

14) 

IS 

40 
41 

42 
43 

44 
45 
46 

47 

48 
49 
50 
SI 
52 
53 
54 
55 

Voir foLds) a Ia fin du tableau 
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TABLE 1. Chartered Banks - Schedule A - Concluded 

Quarterly (unsolidatcd Statements of Estimated Assets, liabilities and Shareholders' kul:\ lt,'kI in 

1986 1987 

t2I3I4 l2 3 I 4  
thousands of dotlar', - 	nijiliers 	de 	dollar,, 

Uabilities 

Demand deposits: 

60 Government of Canada ............................... 2,317,272 1.578,293 191.265 1,122,106 2,233.672 289,734 1.364,402 1,373,046 
61 241,961 217,842 145,071 120,378 248,766 221.622 175,635 209.208 

Ranks resident in Canada: 
62 176,635 88.502 217.264 397,253 396.983 369.687 197.523 278.595 
63 30.606 31.620 44,435 34.118 49.832 42.031 24.984 72.599 
64 

Foreign currency 	.................................. 
3253.889 3.593.792 3.334.914 3.372,117 3,272,029 3.71.048 3.485.052 3,552,144 

65 

Provincial governments ............................... 

671.115 408,427 382,876 363,796 419,061 459.313 413.035 357,064 
66 13,209.205 4,942,586 15,071,047 15.759.669 15,237,071 17.193.606 16.858.615 18,050,900 
67 2,235,171 2,205,285 2.341.471 2.338,042 2.218.382 2,495,437 2.316,442 2.400.790 

Notice deposits: 

68 197.398 33,759 60,065 101,454 94,389 58,036 48.151 81.887 
69 121.633 156,807 157,091 635.247 835.490 '178.919 949.756 1,024,868 

Banks resident in Canada: 
70 

Provincial governments 	.............................. 

38.435 40.938 40,441 17.211 83,085 70,259 104.128 142.123 
71 

Canadian currency ................................. 
- - - - - Foreign currency ...................................

Individuals resident in Canada: 
72 4,761.640 4,710,309 4,692.767 4.646.607 4,600,249 4,528,711 4,423,361 4,343,499 
73 1111.441 46,133 45,410 58,100 53,542 59,088 59,956 634.183 
74 27.858.047 31.026.01111 31,921,853 32.110.121 32.574.462 32.978.072 31.577.238 30.244,1167 
75 35.788.486 37.2611,096 38,803,417 39,456,906 39,186,716 43.569.305 47.495.277 47,219,31' 
76 

Canadian currency ................................. 

1,580,231 1.774.979 1,795.406 1,564,373 1,517.931 1.937.084 2,221,755 1.671.961 
77 

Individuals resident in Canada 	........................ 
Government cntcrprises(3) 	............................ 

8,290,742 9,737,589 9,937,786 11,348,605 11,006,999 11,975,426 11,979,526 14,104.411 
78 

016cr Canadian 	businesses ................. .... ..... .. 
Non.residenis 	.................... 	................. 

2.421.528 2,677.797 2.435,929 2,380,297 2,631,016 3.252.411 2,416,623 2,6 	.'. 	I 

Government of Canada 	.......................... 

Term deposits: 

79 

Other Canadian businesses ............................ 

Government of Canada ............................... 7,041 388.213 56,151 806,500 433,000 35.000 15.686 3'°° 
80 

RRSP 	..... 	............................... 	....... 

	

Provincial 	governments 	....................... ....... 893,972 260.269 217.080 199.595 177,527 372,922 220,093 

Other tas.sheltered 	................................ 
Chequabtc ........................................ 

Banks resident in Canada: 
81 

Other ............................................ 

Canadian 	currency ......... ................. ...... 622,226 597,619 614.905 412.101 180.363 43,045 232.934 199,630 
82 

Non'residents 	....................................... 

3,711.711 2.978,786 2.277.374 1.888,513 1.102.697 2.006,980 947,641 938.227 
Individuals resident in Canada: 

83 10.860.841 11.173.025 11.233.720 11,529,095 13,248.374 10.360,645 3,425,676 14,175,635 
84 14,062 18,1 14 20.328 43,590 56,798 61,573 120.560 1,272.999 
85 41,229,911 40,719.919 39.757.912 39,225,220 39.232,609 40,659,685 36,687.196 36,819.484 

Government entcrprises(3) 	............................ 

R RSP 	........................................... 

Government entcrprises:(3) 
86 

Other 	tas'shcltcred 	................................ 
Other 	............................................ 

Canadian 	currency ......... .................. 	. .... 1,073,364 855,929 904,507 437,038 501,685 625,434 590,609 667,975 
87 134,477 151,735 159,387 161,180 230,174 114,831 333,549 231,595 

Other Canadian businesses: 
88 Canadian 	currency ...... 	......... 	................. 

. 

. 

.25,180.970 19,399,260 20,152.510 19,691.447 19,109,588 19,993,016 18,830.683 21,159.752 
89 

Foreign 	currency 	.................................. 

5,051.263 5.612.709 5,617,265 5.016.411 5,752,639 5,285,584 6.166.117 8.812,387 
90 50,523.633 49,616,935 47.151.966 49,180,175 42,953,561 40.873.627 38,434,454 39.565,260 

Cheques and other items in transil:(l) 

91 

Non'resident,, 	....................................... 

181.399 86,370 133.401 109,594 - 18,210 73.045 363,561 210.278 
92 1.692.501 1,274,448 2,1 t4,t92 1,916,284 2,475,480 2.908.602 3.452.903 2.828.043 

93 

Canadian currency...................................
Foreign 	currency 	.................................... 

11.905.865 20,332,606 21,001.824 21.170,172 23.040.135 23,624.680 24,191.160 26.496.536 

94 6.093.876 6.207,011 7,247,583 6,985.431 6.267.476 5.995.160 5.919.257 5.579.444 

95 11.459.657 

. 

8,849,916 9,836,780 9,434,987 9.112.379 9,730,777 10,782,551 11.698.520 

96 73,901 64,813 63,824 63,259 63.620 64,204 63,672 103,743 

97 

Foreign 	currency 	.................................. 

3.725,000 3,351.500 3,204,500 71,000 225,000 - - 376,000 

Foreign 	currency 	.................................. 

Bankers' 	acceptances ................................... 

Capital and Reserves 

98 

Bank debentures issued & outstanding ....................

Other 	liabilities 	....................................... 

Advances from bank of Canada ......................... 

.335.866 1.409,615 1.537,231 1.278,923 .385.668 .475.750 1.21)11.804 1,634,275 

Minority interest in consolidated subaidiarics .............. 

Share capital. 

99 3,150,721 3,373,758 3,445,539 3,743,481 3,206,991 3,323.551 3,319,632 3,382.012 
tOO 4,527.513 5,017,807 5,181,785 5,483,087 6.875.847 6.945,816 7,399,47.1 1104 	11 

tot 

Appropriations for contingencies ......................... 

Contributed 	surplus ..................... .............. 466,306 470,658 474,957 554,838 626 626 6' 

102 

Preferred ................................. 	.......... 
Common 	................................. .......... 

General 	reserve 	........................... 	....... 	.... - - - 

103 9.210.893 

. 

. 

9.283.018 9.436.600 9,724,661 9,873.988 9.935,163 7,283.')'o- • 4 	4 

05 

Retained 	earnings 	.................................. 

Total liabilities and shareholders' equits.................. 296,447,374 302,132,885 303,449,829 3413,952,982 302,156.490 308,799,505 305,902,476 320,505,827 

(I)Exciudes, on the assei side, invrisin,oiits iii and loans, advances and other balances with, and on the liability side, baiascns of foreign subsidiaries, branches and agencins 
(2) Except for Government 01 Canada secuniries, siiorr'term securrties are those which, when issued, had a turin to maturity of one year or less Gonernment at Canada securities are classified as 

shoriterm it they have a remairniirg term to manarrty of less than three years Securities with terms to maturity in excess of the above are classitred as long.term 
(3) Covers enterprises 01 Canadians cjnvenimnlnerit Oiily includes munrCrpai governments aiid school CoeporaIrOfls 

a 

I 
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137,400 

164,317 
97,479 

4.951.046 
337,401 

16.683.884 
1,982,689 

81,255 
1,421.419 

92.346 

3,624 .23 7 
212,227 

30.393.866 
58.800,76! 

1.975.342 
13.424,2 12 
2.763.320 

1.000.714 
499.143 

254,515 
786.669 

23.268.452  
545,412 

42.515,322 

1,138.731 
195,893 

23,7)4,363 
6,8 15.763 

30.012.009 

3,102,195 
4.787.549 

34.955.588 

6,807.90() 

19,853,352 

202.514 

209,810 

70,407 
246.521 

776,864 
88,246 

436,590 
132,411 

71)7,) 24 
11,0.079 

470.714 
162.905 

4.014,767 
351)113 

16.780,036 
2,693.974 

5 10.662 
170.027 

4.578. 198 424 
 

18.553,144 
3 .044. 8 8 3 

182. 143 
79.6 18 

4.866.587 
4.16.38) 

17.469.506 
2,127.8 57 

244.3 70 
74,800 

5, 506 .9 78 
39,K 10 

18.16 3.970 
2.299.777 

100.172 
1.037.591 

53.553 

4.098,72! 
156.483 

79760,358 

0,032 
1)) 

3.852,251 
159.261 

30.429,463 
52.790.090 

2.063.877 
13.717.291 
2.750.906 

44.969 
999,487 

159.570 

3,518,062 
164,051 

3)3.7 18.52t 
55 .9 2 3.3 57 
2.164.379 

13.493.141 
2.37 1.180 

38.532 
1.005,871 

50.450 

3 .11  1.469 
202. 744 

30.851.725 
57,196.9 14 

1,705.94 3 
14.752,434 
2,140.550 

44.147 
1,046,465 

54.4 3 2 

17.556 178 
211.310 

38,718.840 

237.942 
861,151 

594.000 
423.397 

289.714 
954.161 

17.990.775 
299,048 

30.802.500 

227.624 
1,031,677 

18.198 .5 18 
284.619 

59.3 36.057 

335.000 
232.09 I 

19,512,008 
468,322 

40,097,554 

505,500 
350.377 

460,284 
886,874 

678,141 
222,378 

780,301 
121.305 

801.531 
268.730 

821,712 
128.272 

21,804.518 
8,38 5,8 36 

33.21 5.538 

23,656.7 33 
7.132.831 

55.137.158 

24.73 2.083 
8,425,317 

31.7 10.800 

22.679.767 
7,349,419 

33,645, 397 

549,476 
4.146.139 

28.700,007 

5,448,3 59 

14,320.109 

109.014 

2)6,17)) 

3.953.469 
5,727,435 

28.859,995 

5,777,3 39 

18.893.258 

184.783 

198,71)) 

3.174.423 
5.283.171 

31.8 59,95 5 

6,427,369 

18.878.222 

86,563 

235,400 

3.88 1,022 
3,326.673 

33.7 30.8 27 

6,729.256 

18.786,548 

205,817 

34 2. 300 

Data not 
available 

Données non 
d.spon.bles 
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• 	I tBLEAU 1. Banques a charte - Annexe A - fin 

	

I 	. nanciers trimestriels consoltdis 	Estimations dc l'actil, du pasoif, 

et de l'avoir des actionnaires comptabilisès all Canada 

1988 	 I 	1989 

	

I 4 	I 	1 	I 	2 
	

3 	I 	4 

thousands of dollars - milliers de dollars 

Passif 

Dépôls a vuc: 

Gouvernemcnl du Canada ...... 
Gouvernemenis provinciaux . . 
Banques resident an Canada. 

Enmonnaic canadicnnc.. ..................... .... 
En devises CtrangCrcs ............................ 

Pariiculicrs rCsidant au canada ...................... 
Entrepnises pub)iqucs(3) ........................... 
Autres entreprises canadrennes ................... ....  
Non-residents ..................................... 

Dépôls prdavis: 

Gouvernemeni dii Canada ........................... 
Gouvernemenls provinciaux ........................ 
Banques resident au Canada: 

En monnaic canadienne............................ 
En devises dlrangdres ............................. 

Particuliers rdsidani aa Canada: 
REEk.......................................... 
Aatres paravants Ilucaux ........................... 
Compies.chequcs ................................ 
Aalres......................................... 

Entrepris.es publiqacs(3) ............................. 
Aalres entrcpriscs canadicnncs........................ 
Non residents ...................................... 

Dépôts a terme: 

Goavernenient da Canada ................... 
Gouvernemenis provinciaav - 	. 
aanqaes revidani an Canada 

En monnauc canadicnne ...................... ..... 
En devises dtrangCrcs ...................... 

Particuliers rdsidant au Canada: 
REER ............................... 
Autres paravants tiseaax .................. 
Autres .................................. 

Entreprises publiqucs:(3) 
En monnaic canadienne 
En devises dtrangCrea 

Autres enirepnises canadiennci. 
En monnaic canaduenne...... 
En devises Ctrangères 

Non residents ................ 

Cheques ci aatres effets en transit:(I) 

En monnaic canadienne 
En devises Ctran$ercs ........................ 

Acceptations bancaires .............................. 

Debentures bancaircs dmises ci en circulation .......... 

Autres Cléments do passif ............................ 

Participation minoriiaire dans len 6lialcs consolidécs . 

Avances do Ia banquc do Canada ..................... 

60 
6! 

62 
63 
64 
65 
66 
67 

68 
69 

70 
7) 

72 
73 
74 
75 
76 
77 
78 

79 
80 

81 
82 

83 
84 
85 

86 
87 

88 
89 
90 

91 
92 

93 

94 

95 

96 

97 

Capital el réserres 

389,315 - Provisions 	sour 	evcnta.,l,tC,. 	........... 98 

Capital-actions. 

3,305.570 3,271,996 3.229.459 2,921.887 2.919.787 99 
SI 8,625.114 8,874,440 9.257.244 9,351,546 00 

- - 101 

- 

PriviliégiCes ......................................
Ordin'aires 	...................................... 

Reserve gdnCrale 	....................... 	. 02 

) 70,417 9.4'.395 10,044,565 10.776.270 

Surplus 	d'appori 	..................................... 

103 

23 	)76,Il15 343,965,675 348.669.081 358,795,676 361.149.262 

Bénéficen 	non 	rCpartis .......................... 

Total, passif et avoir des acliunnairen ................... 105 

it I Soul nuclas Our I'octul os plots. .1500005 ci duties sotdc's ci du passit (as soldas des titrales atuangeras succarsales at bureaux d'atlarrus 
(2) A i'eucnplruri dab litres du yuuonrrcrncult du C.auiada, los riles a coal) orion soot coax dun leone Initial do morris duo aii Les titles du Gouveunement du Canada son) classullés comma blurt cuui 

reline si In inline urinal 051 1101115 quo iuors aiis Les litres gui curt un ierme inilial de plus gun coon au'dessus soul classlluas counine long brine 
(3) Coanpuend las enireposes iJu gounernuririent canadian seulement Compueurd aussi los gouvernenneuts puoniaciaua at coups manicipaux 
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TABLE 2. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Eslimated Revenue and Expcns. l( 

1986 	 I' 

2 	 3 	 4 	 I 	 2 	 3 	 4 No.    
lhoas, ods of dollars 	niillicrs do dollars 

Be,enues 

Interest, 
2 	Balances with associated and subsidiary corporations. 	. . 	1,500 	1.600 	1.500 	.500 	.500 	1.500 	.600 	1.400 

Loans to Canadian residents: 

I 	Bonds, debentures and deposits ........................933.300 	809,500 	892(8)0 	843.800 	841,200 	795,200 	845,400 	813,400 

3 	Government 	......................................37,400 	55,800 	37(1(10 	27,900 	27,300 	26,500 	8,800 	29,700 4 	Banks............................................6.300 	7,500 	1,11)0 	4,000 	500 	 - 5 	OIlier businesses ...................................2,606.900 	3.1 30,500 	2.445,4011 	7,656,100 	2,146,900 	1.961.900 	2,164.800 	2.1 29,900 6 	Individuals 	.......................................1.092.700 	1.129.1110 	1,144,0011 	1,1 50,000 	.275,400 	.248,000 	1,320,301) 	1,4611,800 7 	Loans to non-residents 	... ..... ......... ... . .... ......153,800 	149,701) 	131,000 	244,900 	85,500 	85.700 	103,900 	52,800 8 	Leasing contracts ....... ........  .... 	..... 	.. 	.... 	.54,000 	56,001) 	54,600 	55,000 	55,2110 	46,000 	52.000 	55,300 9 	Mortgages .....................................256,1100 	1.255,51)0 	1.321.20)) 	1.379.100 	1.424.400 	1.399.900 	1.519,600 	1,93,300 

Dividends 
II 	Companies outside Canada ............................20,700 	1,800 	32,700 	21,100 	20,100 	59,100 	39,100 	28,400 

13 	Equity in net income of associated and subsidiary companies 	. 	 .. 	.. 	.. 
12 	Trading Account securities ..............................76,400 	61.000 	68.100 	57,500 	75,700 	48,000 	47,200 	45,300 

IS 	Real estate rental income ................................ 	 .. 
16 	Other revenue 	........................................700 	6.100 	3,000 	8,400 	600 	600 	58,400 	Il 

Esprnse 

Interest: 21 	Demand deposits ................................55.300 	42,600 	103,100 	85,600 	85,600 	71,600 	77,400 	89,400 

27 	Salaries and benclits ......... 	. . 	.028.000 	I.(()t.(00l 	1,049,700 	.071700 	1,047,500 	.050,51)0 	1,105,500 	1,098,200 

Property expenses: 

10 	Companies in Canada ...... 	... 	..... ........147,200 	71)4.500 	57,400 	34.600 	133,000 	151,100 	46.300 	145,200 

22 	Notice deposits .............. .. 	............. ..... 	.1,267.700 	.627(100 	1.357.7110 	1,303.700 	1.312.500 	1,741.400 	1.379,800 	1,584.1100 

28 	Depreciation ...........................34.900 	10.6(1(1 	33,60(1 	30,500 	37,801) 	34,600 	33,500 	30,000 

14 	Fees and commissions ..................................548,900 	553,800 	623.700 	630,400 	655,000 	556,500 	818.600 	692.700 

23 	Term deposits ................ 	..... ................ 	.2,721,900 	2.841.2)10 	2.644,200 	2.542,200 	2.358.300 	2,223,400 	2.792.800 	2.262.100 24 	Bank debentures 	....................................148,200 	151,700 	44,300 	54,600 	145,500 	27,800 	28,300 	33,000 

20 	Total resenue .......................................6.936.600 	7,421.901) 	6,917,700 	7,214,300 	6,742,300 	6,379,800 	7,136,2111) 	7.17 

29 	Other ............................................270.500 	287.200 	291.200 	299.400 	294.400 	303,300 	312.000 	305.400 

Income taxes: 37 	Current ...........................................147.600 	94,200 	26.700 	269.600 	233.600 	262,7110 	347,500 	323.500 38 	Deferred 	..................................... 

25 	Other..............................................113,000 	115,600 	22,000 	111,000 	41,400 	41,700 	36,700 	38,800 
26 	Provision for loan losses ................................543,200 	606.300 	600,700 	623,200 	602,100 	590,300 	468,400 	561.100 

39 	Net income before extraordinary items and minorits 	olerest 	130.600 	82.900 	37.800 	302.300 	161.200 	02,700 	420,200 	273,700 

30 	Other expenses 	....................................366.700 	408.600 	306.700 	470.500 	422.400 	329.800 	534.100 	474.000 

40 	Extraordinary income (toss) ............, 	05.200 	84.800 	93.900 	36,600 	138,1100 	167,00(1 	- 786,100 	6.300 

35 	Total expenses ......................................6,658.200 	7.244.800 	6.653,200 	6.642,400 	6,347.500 	6.014,400 	6,368,500 	6,576.800 
36 	Net income before income lanes ........................278.400 	177,100 	264,500 	571,900 	394,800 	365.4)() 	767,700 	597,200 

Supplementar. information 

41 	Minority 	inlerest 	in subsidiaries 	.........................1.100 	1.100 	1,100 	1.100 	1,100 	1.200 	1.600 	700 
45 	Net i000mc 	...... ....... 	................234,900 	l)i6.600 	230,618) 	337.800 	298,900 	268,500 	. 	367,500 	279,300 

46 	Dividends declared 	 227,807 	2)9,60) 	248.053 	238,062 	259,090 	260,884 	266.89)) 



746.200 
1,300 

27.900 
4.800 

2.314.400 
1,448.300 

68,200 
55.91)11 

1.739.500 

001) ,90 
6.7130 

91,100 

825.400 

i 1,900 

III SOIl 

601.900 
800 

3 3. 011(1 

2.361.700 
.441.200 
110,400 
58,200 

(.746.200 

99,100 
3.3()1) 

80,100 

800(00 

9.800 

7.3.45.800 

660,400 
600 

27,500 

2.58 3.700 
1.569.500 

97.300 
61,200 

1.865.01)0 

111,700 
12,100 

(89.400 

937.600 

6,700 

8,122.7)81 

745.300 
800 

25,300 
- 4.500 

2.551.600 
(.669.500 

272,400 
57,600 

1,990.600 

101.100 
4,000 

224.100 

904.900 

5.100 

8,547.800 

71,1,900 
600 

29,400 
1,600 

3.035.600  
1.777.700 

207.200 
64,500 

2.111.800 

112,400 
5,100 

242.900 

994.800 

4.300 

9.359.800 

775,900 
500 

42.600 
7.100 

3.203.300 
(.828.300 

(93.800 
66,400 

2.145.000 

137.200 
9,700 

261,800 

959.600 

1.200 

9.632.400 

• 	 FABLEAU 2. Banques a chartes - Annexe A 
eonsolidés - F.stiritali,,tis dcs rcvcnus ci dc, dcpcnscs citti ptubiliscs lu Canada 

-- 	 I 	I'll') 	 I 
112131411121314 

thousands of dollars - nih ters de dollars 

Re. cnn, 

In (CCCI S 
Obligations guaranties ou non, Cl ddpôts 	. 	 . 	 . 

Soldes avcc Ins socuctces a(Iil,dcs ci leo ((hales 2 

Prdts aux residents canadtens 
Des Gouvernements 	. . 3 
Des bisques 4 
Autrec entreprise' S 
Des parttculiers 6 

Prets jun non.resudcnts 7 
Contr,tts de location 8 
Ilypotheques 	. 	 . 9 

Dis dende, 
Souetcs,iu Canada 10 
SociCtcs a 	l'etranger 	... 	 . 	 . 	 . 	 . II 

Turns de compte d'arbitragc ... ..... ......,,. 	1 	12 

Asoir du bdnélice net des filiales ci des socidtCs aIlIhidcs 	IS 

Frais ci commissions 	................................(4 

Revenu locatif de ben, trnnicublcs ....... 	 IS 

Autres revenus..........................16 

Total dcx resenus ....................................20 

DEpenses 

I ntOrets 
Depdis3 sue 21 
DepOts prCavs 	. 	 . 22 
DdpOs 8 terme 23 
t)dbenlurcs bancatres. 	. 24 
Autrcs 	..................................... 25 

26 

RdmunCrations ci avantages marfunans . 27 

Depenses d'cxplottation au litre des Ioaus 
Amortissement 	................................. 28 
Autrcs 	................................ 29 

30 

35 

Provisions pour 	portes sur paCts ..................... 

36 BCndlices nets asant 	jnipOts sur 	Ic rcoenu 	............. 

lntpOts sur Ic revenu 
37 

Autrcs 	dCpenses 	................................... 

38 

Total dcx dCpenses ................................... 

Courants 	................................ 

BdnCh'uccs nets asani operations cntraordinoircs ct 39 
participations nlinot'ttaires. 

Reportes 	......................................... 

40 BdnClices 	rstraordinoircs 	(pertcs( 	.................. 

Partictpaiions 	ttlln,,rt.,urcs 	d.ins 	es 	(hales 	------ 41 

Revenu 	net 	........................................ 45 

90,800 
1,494.200 
2,484.400 

32,000 
4.4,900 

361.80(1 

1.h1(1)9) 

40. 300 
340.000 

475.000 

6.645.100 

799,400 

268.000 

431.400 

35,500 

2.600 

564,300 

83.900 
.457,800 

2.481.200 
114,400 
37,300 

621.900 

1.188.100 

46.300 
339.300 

440,200 1 

6.810,40)) 

535.4(11 

348,400 

187,000 

39,500 

1.200 

325,300 

122.100 
1,811,700 
2.509.800 

123,200 
91,400 

377,700 

I.310.11ln( 

36.900 
360.800 

488,800 

7,249,400 

873,300 

439,900 

433,400 

144,600 

4.300 

573,700 

140.300 
2,062.200 
2.305.700 

145,800 
120.600 

71.600 

.3 59. 500 

36.700 
376.900 

549,400 

7,025.500 

(.522.300 

687.700 

834,600 

151,200 

2.500 

983,300 

57.900 
2.237.100 
2.737.900 

157.500 
122.700 

351.800 

1.389,300 

47,100 
388,000 

545,000 

8,134,300 

1.225.500 

444,000 

781,500 

(60.000 

600 

940,900 

37.800 
2,452,500  
2.922.200 

65.200 
43.400 

494.500 

(.407,800 

45,400 
404.300 

544.600 

8,717.700 

914,700 

404,500 

510,200 

(46,400 

5.900 

650,700 

Henseignemenis supplCtui.'ntaires 

290,829 I 	272.155 I 
	

498.880 I 	331.654 I 
	

347.432 I 
	

Dividendes declares 	...................46 
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TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets. Liabilities and Sharehoi& 	I 	I 	It 

1987 

4 

thousands of dollars nsilliers de dollars 

Assets 

Coin bullion and hank notes: 
I 8900 9.730 10,549 51.224 36394 42.998 44.019 44541 
2 Foretgn 	currency 	............................ 23.226 44.326 31.532 57.637 72.461 59.472 57.608 95.215 
3 Deposits wtch Bank of Canada . . . . 423 172 300 53.265 79391 110,962 133,100 129,024 

Deposits with other banks: 
4 Canadian 	currency .................................. I 774,075 1,462,728 1,823,649 .375224 1,825.389 1.572.331  I .886,1 23 I .555841 
5 4,727,594 4,120,226 4.937.238 4.678.020 4,889,022 5,583,3 I 2 5.1 28.802 5.493.671 

Cheques and other items in transit:( I) 
6 Canadtan 	currency .................................. 13.649 21,992 31,687 81.104) 32.485 115,653 124,952 155.511 
7 Foreign 	currency 	................................... - 1,827 6.737 9.825 77.422 6.624 65.875 - 21.771 

Investments in Canada: 

..8,641 

Short-term debt securities:(2) 

.. 

8 I .229,663 945.699 972,153 886.985 I .632.508 1,480,560 1,373,677 1,539,053 
9 Other 	Canada 	securities 	........................... 92,901 163,054 214.117 90,045 177,154  I 72,956 252,786 201.732 
0 

Canadian 	currency ........... ...................... 

Provinetal 	treasury 	bills and 	notes ................... 1,684 33.042 I 1.720 7.876 41.470 35.564 55600 78.814 
II Municipal 	notes 	.................................. 8,679 3,965 9.939 1.253 1.020 177 25 1,403 

Other debt securities: 

.. 

12 Canadian 	currency .............................. 515,987 397975 377,343 301.739 363,244 556,585 599.740 407,500 
13 126.818 

... 

136,614 102,356 82,064 109.350 287,787 302,029 188.472 
Long-term debt securities:(2) 

14 Canada 	......................................... 269,666 181,773 163.120 144,567 245,627 335.874 363.108 318.021 
IS 87.741 52.817 34.267 105,020 70,059 127.709 107153 89.173 
16 Municipal 	.......... 	..... 	. 	...... 	................. 6,843 21.100 7.708 6,615 4.912 19,699 9.009 7.884 

Other debt securities: 
17 Canadian 	currency 	............. ................. 130,699 196,757 290.068 447,989 359,621 381,740 372,554 .151 4') 
18 11.131 31,807 18.009 30,928 96,703 84,864 09,595 :1 

Investment in associated corporations: 
19 Shares (equity basis) - - 

20 Loans, advances and other balances - . - 
21 Other corporation shares (cost basis) 	.................. 198,095 89,884 188,619 373,415 354,238 365.795 275,010 

Investments outside Canada: 
22 

Foreign 	currency 	..................................... 

42,159 58,196 116.864 51,064 73.525 74,319 132.098  
23 Long 	term 	debt 	sccurttics ....................... ..... 191,787 258.216 213,683 219.654 345.584 325,389 291.535 640.7 

Investment in associated and subsidiary corporations: 
24 Shares 	(equity 	basis) .............................. - - - - ._ -  - - 

25 

Canada 	treasury 	hills 	............................... 

l.oans, advances and other balances - - - - - - 
26 7.633 

.. 

.. 

670 784 1.226 685 412 747 2.402 

Loans to Canadian restdents. 

Investment dealers and brokers: 
27 

Foreign 	currency 	................................. 

317.342 

.. 

201.224 08,309 120,770 138.666 161,152 363.929 199.735 
28 274,283 76.940 111,996 63,503 35.578 152.062 87,475 59.899 

Banks: 
29 

Foreign 	currency 	................................. 

Canadian 	currency ................ ................ 6,627 

.. 

16,219 25,952 10.131 10.757 10,171 9.690 9,396 
30 7.067 

.. 

2,159 7,430 2.811 1,444 848 494 - 

Provincial 	......................................... 

Provinces: 

.. 

31 5.340 

.. 

67,642 712 2,981 51,116 40,$60 62,426 48.539 
32 Foreign 	currency 	........ . ........................ 263,330 281.503 249.467 32.557 106.211 134.760 90.765 90.699 
33 Municipal 	& 	School corporations 	..................... 25,375 12.969 16.992 33.291 51,334 24,230 22,484 22,539 

Indivtduals: 

.. 

34 46.175 44,695 36,836 142.613 141.606 152.620 153,692 75.969 
35 

Short 	term 	debt securities 	......................... .... 

Foreign 	currency 	.......... ................... ...... 

To purchase consumer goods & services .............. 255,379 

.. 

309,094 356,971 1,360.608 1,405.980 1,504.218 1.571,106 1,519,715 
Government business enterprises: 

36 

Other corporation shares (cost basis) .................... 

Canadtan 	currency .. .............................. 400,108 290,129 403.982 370,467 305,546 353.633 385,783 358.040 
37 Foreign 	currency 	................................. 66,603 175,593 221.590 131.137 142.713 83.987 59.209 56.651 

Other ISnancial institutions: 
38 

Canadian 	currency ................................. 

Canadian 	currency ... ............................. 675,824 

.. 

576,005 519.528 960.589 1,023.583 961.840 .033,033 986.459 
39 Foreign 	currency 	................................. 731,034 

.. 

927,807 892.588 1,053.644 824,060 813.240 805.665 1.042,805 
Other businesses: 

40 

Canadian 	currency .................................. 

6,585,652 

.. 

6,459,186 6.744.201 10,479.087 10.623,913 10.794.414 10.737,139 11,279.737 
41 

To purchase securities ............................... 

Foreign currency 4.358.050 

.. 

4.582.290 4.650,093 5.114.002 5,152,157 5.228,823 5,334.607 5.988.878 

Loans to non-residents: 

.. 
Foreign 	currency 	................................. 

Banks: 

.. 

42 Canadian 	currency ... 	... 	......................... 

.. 

84,616 60,663 43,816 27,152 41.699 32,753 63.118 73.090 
43 207,897 169.288 155.028 191,626 148.129 134,746 139.480 186.125 

Other: 
44 606,889 602,958 548.873 448,997 468,687 481,864 290(11,7 340,247 
45 850,286 

.. 

945,755 874,385 1,198,934 1,030.99$ 1,033.196 961.869 8(1,898 
46 

Canadian 	currency .................................. 

875,829 875.116 943,651 1.139.095 1.169.887 1.171.743 762,314 744.189 

47 - 97,111 - 131,935 - 149,175 . 418,851 - 439,461 - 443,976 - 497,081 . 	51t2,'' 

Foreign 	currency 	................................... 

Canadian 	currency .................................. 

Mortgages on; 

Foreign 	currency 	................................... 
1.case 	receivables ....................................... 

Properties in Canada: 

.. 

48 

Provisions 	for 	losses (items 7.8,9) 	..................... 

National 	Housing 	Act ............................. 109,914 102,579 95,410 84,602 77.058 75.525 78.906 79,' 
49 581,922 569.677 527.735 793,269 771,230 797.499 915.566 930.". 
50 Non-residential ....... ............................ $27,887 575,502 602,298 690.217 786,552 790,569 850,985 842.' 
SI 64,325 66,593 69,150 64,621 63,044 60,049 59,074 
52 

Other 	residential 	.................................... 
... 

2.073.732 3.263.743 3,274,404 4,077,585 5,009,535 5,064,221 5,209.245 5,083.,: 
53 

Properties outside Canada 	.............................. 
... 

99,856 104,235 105,032 160.089 192,804 194,801 194.697 192,57 
54 

Customers' liability under acceptances ..................... 
Fined 	assets 	............................................ 
Other 	assets 	......................................... 551,761 496,605 654.027 708,848 668,649 759,641 767.082 731,91)7 

55 Total 	assets 	........................................ 

at end of table. 

.. 
30,130,986 30,053.150 31,663,723 30,211.110 41,092,136 44309,971 42,197,964 43,229,470 

See footnote(s) 

a 

I 

n 



39,173 
43,623 

120.327 

2.023.600 
5.21)5,021 

253.33) 
8.722 

1,610.079 
231,678 
66.222 
2,663 

298,371 
92,644 

456,849 
115.261 

15.259 

649.411 
162,727 

55.551 

45.000 
341,766 

84.307 
339,332 

850 
11.025 

143.869 
98,477 

7,904 
5.361 

43.275 
45.243 
51.527 

174,237 
803.801 

115,411 
60.905 

1.178.175 
1,083,728 

13.144.311 
6.287.191 

130,462 
292,226 

257.424 
683.173 
609.875 

- 513.555 

86.599 
1.404,289 
1,257,810 

2,301 
8,257.487 

198.9)3 
921,676 

50.267.443 

Data not 
available 

Données you 
dmponbles 
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TABLEAU 3. Banques a chartes - Annexe B 

I 1,11 ,  111 1iLriciers trimesiriels onsoIidc's 	Estimations de lacijl. du passif, 

et de l'avoir des actionnaires comptabilisés all Canada 

millicrs de dcIIar ,  

981) 

2 3 4 

thousands of dollars 

37.385 )S.61)0 36.608 62.404 
46.842 62,227 35.874 39.523 

180,607 203,712 137.519 158,789 

1852.933 1,797,1.19 1.619.806 1807,465 
4,741.452 4,677,426 4,730.146 4.327,013 

110,387 288,487 258,276 155.172 
- 2,121 19,404 720 - 	 1,1)83 

1.263,422 
162,991 
39,436 
6,646 

487,836 
132,851 

328,905 
100.070 

12.503 

8 -i 1.21) 

11 

1)3.59 3 
473.706 

1,243.723 
138,166 
69.106 

3,712 

309,346 
lOS .954 

573,805 
105,855 

16.132 

673,397 
174,220 

61.170 

47.741 
209,369 

71.115 
350,289 

1.3 33.873 
247,194 
60.386 
6,444 

422,961 
109.948 

740.430 
144.992 

15.895 

512,254 
205,881 

57.071 

45,000 
218,256 

52.937 
412,074 

1.612.784 
327,134 
73.532 

2,765 

355,845 
73,086 

646.263 
125.467 

15.679 

690,317 
185,619 

55,866 

45.850 
274,205 

8 

	

1.733 
	

8.245 
	 3,4),7 

	

92,929 
	

402,585 
	

116,875 
	

199,794 

	

134,874 
	

50,128 
	

301,624 
	

144. 101 

	

19.113 
	

19,425 
	

11.134 
	

8,219 

	

1.708 
	

1,561 
	

808 

	

30.354 
	

46,219 
	

27,721 
	

40.226 

	

86,706 
	

84,516 
	

86,227 
	

8 3. 550 

	

54,251 
	

28.696 
	

42.027 
	

32,697  

	

172.000 
	

167,365 
	

1 71,059 
	

181,282 

	

1,607,380 
	

1,701,097 
	

1,797.350 
	

1,724,189 

	

368,608 
	

126,646 
	

162,897 
	

169.573 

	

110.346 
	

28,139 
	

73,425 
	

85,077 

	

979,689 
	

1.2 16,435 
	

1.104.492 
	

1,155,538 

	

926.275 
	

900,896 
	

749,741 
	

1,100.791 

	

11,769.450 
	

12.034,804 
	

12,342,205 
	

12,904,378 

	

5,849,018 
	

6,173,519 
	

6,262,789 
	

6,462.026 

	

47.189 
	

148,548 
	

38,104 
	

41,893 

	

178,829 
	

80.456 
	

85,548 
	

191,279 

	

345.232 
	

319.789 
	

303,846 
	

276.513 

	

752,418 
	

764.015 
	

796,661 
	

743.581 

	

678.573 
	

701,013 
	

705,467 
	

588.280 

	

kl~ l c90 	- 604.700 	- 565,714 	-504,814 

	

79,315 	80,848 
	

8 3.0 14 

	

997.066 	1.077.933 
	

1,258.338 

	

Wx 	1.261,443 	1.143.282 
	

1,231,326 

	

7.591) 
	

3.561 	 3,066 
	

2.256 

	

.i,.l0.023 
	

5.953.392 	6,567,862 
	

7,157.540 

	

95,306 
	

201.636 	193,850 
	

11)8.438 

	

'29,136 
	

763.401 	775.237 
	

813 ,422 

	

43,275.485 
	

44.980.235 	45.969.907 
	

47.835.910  

Actlk 

Pieces. lingois d'or et billets d'etat: 
En monnate canadienne ........... 
En devises Ctrang6res .............................. 

Depots 1 Ia Banquc du Canada .............. 

Ddpéts S d'autres banques. 
En monnaic canadienne .......................... 
En devises dtrang6res .............................. 

Cheques ci attires effets en trunsit:(l) 
En monnaie canadienne 
En devises dtrangdres ............................... 

Placements au Canada: 

litres d'emprunls a court termc:(2) 
Bony du TrCsor du Canada ........................ 
Autres litres du Canada .......................... 
Bons do trcsors et etlets den administrationy municipales 
Eft'ets des administrations inunucipules .............. 
Autres titres d'emprunls: 

En rnonnaie canadienne ......................... 
En devises Ctrang8rcn ............................ 

Titres d'emprunts S long terme:(2) 
Du Canada ................................... 
Des prosinces 
Des municipalutes ................................. 
Autres litres d'emprunts: 

En monnaic c,unadicnnc ...................... 
En devises cirangeres......................... 

Placements days len sociClds associóes: 
Actions (mCthode de comptabilisaluon 1 Ia v.uleur de 

consolidation) 
PrCts, avances ci attIres soldes 

Autres actions des suetCtCs (prix de revCflt) 

Placement hors du Canada. 
Titres d'emprunts i court terms ............ 
litres d'emprunts 1) lone lerme ........... 
Placements dans Icy sociétes assocides ci filiales 

Actions )methode de comptabilisatuon a Is, valeur de 
consolidation) 	. . 	 . 	 . 

PrCts, avances et autres soldes ........ 
Aunres actions de socuCtCs (prun de revtent) 

PrCts aun residents du Canada: 

NCgotiants ci courtiers en valcurs: 
En monnaic c'anadienne 
En devises Cirangeres ............................. 

Banques: 
En monnaie canadienne ............................ 
En devises élrangCrcs ............................ 

Provinces: 
En monnaic canadienne............................ 
En devises dtrangères ............................ 

A des corps municipauu ci scolaires au Canada ......... 
Des particuliers: 

Pour Ic tinancement de litres ...................... 
Pour Vachat de biens de consummation ci de services 

Eutreprises publiques: 
En monnaic canadicnne ............ 	...... ...... 	. 
En devises dtrangCres .......................... 

Autres institutions linanciCres 
En monnaic canaducune ........................ 
En devises etrangdrcs ............................ 

Attires entreprises: 
En monnaie canaduenne ........... .... ....  
En devises etrangcrcs 

PrCns aun non.r6sidents: 

Ba nqu cv: 
En monnaie canudienne ................. 
En devises CtrangCrcs ................... . 

Autres: 
En monnaie canadienne .................  ...... 
En devises CirangCres ......................... 

Controls de location a recevoir ......................... 

Provisions pour penny (posIes 7.8,9) ............... 
l-lypothcqucs dc 

Immeubles situes au Canada: 
La lot nationale vur l'habivauion .................... 
Autres rcsidenticlles ............................... 
Non.rCsidentielles ................................. 

Immeubles situCs hors do Canada .................... 
Engagvnscnts dv clients as litre d'acceptaiions ............ 
lmmobjl,salions ..................................... 
Autrcs ClCments d'aclil'............................... .  

Total tie l'actif ..................................... 

9 

4 

6 

8 
9 

10 
II 

12 
13 

14 
IS 
16 

17 
18 

19 

20 
21 

22 
23 

24 

25 
26 

27 
28 

29 
30 

31 
32 
33 

34 
35 

36 
37 

38 
39 

40 
41 

42 
43 

44 
45 
46 

47 

48 
49 
50 
SI 
52 
53 
54 
55 

Vote note(s) 	Ia tin sb tableau 
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TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders I quut ll.kcd in  

191)6 in - 

IJ2 3j4 
II2I3 4 

________ 

thousands of dollars - 	milliers dc dollars 

Liabilities 

Demand deposits. 

60 Government 	of Canada .............................. - 24.662 49.242 6,191 27.553 27,454 
hI It 60 2.673 - 4 4 13 

Banks resident in Canada: 
62 89.71 5  73,215 51,830 52.114 64.077 30.083 49.411 59.308 
63 

Provincial 	governments 	.................................. 

Foreign 	currency 	... 	.............................. 52.638 58,236 49.513 152.924 85.955 139,048 48,574 55.517 
64 Individuals resident in Canada 21,477 25.903 27.921 43,807 57.613 58.966 47.249 55.322 
65 Government enterprrses(3) 367 745 127 65 269 1,746 629 397 
66 

Canadian 	currency ................................... 

Other Canadian businesses 	. 182.121 193,154 210,505 470,430 516.374 511,560 496.585 513,205 
67 415.587 

... 

367.675 274,756 344,236 344,834 444,445 591.801 462,603 

Notice deposits: 

68 - - - - - 
69 - 462 263 70 4.079 12,482 3,929 6,778 

Banks resident in Canada: 
70 

......... 

156 530 80 - 740 5.623 5.974 
71 672 793 13.175 262 433 88 - 

Individuals resident in Canada: 
72 2.264 1,542 1,508 36,912 34,419 8.885 31.408 31.388 
73 35 24 25 32 - - - - 
74 

Non-residents 	......................................... 

26.534 30.354 96,962 602.114 570,376 625.583 643,581 637,9fl1 
75 74.276 110.621 95.341 297,976 306.801 358,364 365.746 38$,ti 
76 

Government of Canada ................................. 
Provincial governments ................................. 

Government 	enterprises(3) 	........................... - 11.954 10,941 21.669 20.098 21,578 23.711 
77 90.877 84.111 76,756 539.243 658,596 729,401 837,533 815: 
78 95.982 53.450 85,339 81.486 115.451 123,424 117.737 144. 

Other Canadian 	businesses .............................. 

Term deposits: 

... 

79 Government 	of Canada ...................... 	........ - - 91.411 90,966 14,073 11.158 61.1 
80 

Canadian 	currency ............................... 
Foreign 	currency 	.................................... 

136.991 104,056 185.246 241.424 190,317 107.020 94.835 1)81.1'' 

RRSP 	............................................ 

Banks resident in Canada: 
81 

Other tao-sheltered 	............................... 
Chequable ......................................... 

1,268,578 1,212,587 1.675.747 2,058,887 1.733.552 1,91 2.974 1,766,606 2,058,834 
82 

Other 	.............................................. 

Foreign 	currency 	................................. 1,631,271 1.622.072 1.752.641 1,487,037 1.692.420 2.226,879 1,904.526 1.796.459 

Provincial 	governments 	................................. 

Indrcrduals resident in Canada: 
83 28.339 77.469 24.018 230,934 299.306 139,830 304.72 305.353 
84 180 

.. 

176 175 174 II 1.217 - 
85 

Canadian 	currency .................................. 

754.006 794,462 804,351 1,663,269 1.672.407 1.884.560 1,71 2,884 1.773.246 
Government enlerpriscs:(3) 

86 236.447 262.536 246,861 256.165 292.866 396,086 339,102 296.675 
87 

Non-residents 	......................................... 

Other 	tas'shetlered 	...................................... 
Other 	............................................... 

.. - - 9,195 12,402 
Other Ca nod on businesses: 

88 

Canadian 	currency ................................... 
Foreign 	currency 	................................... 

Canadian 	currency ................................. 4,579,3)4 4.830,656 4,871.711 6.441.707 8.587.831 67118.261 7.506.013 7.689.226 
89 7.328.360 6.91 3,310 7.224,769 7.1 34.713 7.358.125 7.545,806 6.729.217 6.064.135 
90 

RRSP 	.............................................. 

7.731.875 7,124,478 7.133,007 7.370.406 8,010,271 7,656,547 8,389,382 9.684.381 

Cheques and other items in transit:( I) 

91 Canadian 	currency 	........................ 84,110 126.227 223,005 92,826 130.083 178.597 111.329 122.079 
92 72.527 62.266 57.530 58.150 17.624 38,445 53,771 85.570 

93 Bankers' 	acceptances 	..................... 	.. 	... 3,263,743 3,274,404 4.077.585 5,009,535 5,064.221 5,209,245 5,083,666 

94 53.105 52.965 63.930 91,337 89,910 90.225 99.917 98,694 

95 Other 	liabilities 	...................................... 927,457 1.111.103 1,658,406 2,067.988 2.447.321 1,897,776 1,938.357 

96 Minorily interest in consolidated subsidiaries - ' 53 24 - 

Foreign 	currency 	.................................. 
Non.residents 	...................................... 

Foreign 	carrency 	................................ 

Capital and Reserves 

97 

Bank debentures 	issued 	& 	outstanding ....................... 

2..073.732 

1.2.02.530 

242.323 21 8,9(13 218.379 417,591 416,743 411.957 415,423 261,242 

Share capital: 

98 

Appropriations for contingencies ....................... 

Preferred 	................................. 	... 	..... 106.728 106,728 106,727 114,727 1)4.727 114.726 114.727 114.727 
99 Common 	.................................... 	..... 1,223,600 1,248,600 1.315,600 1,715,600 1.809.125 1.835,465 1.806.785 1,842.965 

00 37.423 

. 

37,423 42.423 42.423 52.423 42.473 57,700 313."' 

101 General reserve - 

. 

- - - 

102 

Contributed 	surplus .................................... 

288.835 304.207 337.054 295,663 327.289 340,922 372,723 783,4: 

105 

Retained 	earnings 	.................................. 

l'olut liabilities and shareholders' equite. ................ .30.130,986 30,053,150 31,663,723 38,211,110 41,092,136 42,3119.971 42,197,964 43,229,4711 

(t) Eiii:trides. vii the asset side. tnnesinie,lts vi arid lo.os, advances arid other balances with, arid on the liability side, balaiir'vs ot Ioreigii subsidiaries, OrarIches and agencies 
(S) Except I., Government of Carraita securities, slionl-teirn securities are 1hose which, wheo issued, had a term to maturity 01 000 yea'rur tess Gonernmrienrt 01 Canada securities are i,lassmtiod as 

short terai it they have a mernariroirl cliii to riiaturi toot less than three years Securities with tories to rnatunrly to excess at the above are ctassitieii as toeg'Ierrfl 
(i) Co..,, enterprises 01 Canadian çtoverrirrle..tonily includes niurar,mpai goonriririeiits and sctroot corporations 

is 



1,697. 163 

406.684 

1.762.062 

311.513 
64,948 

7,01 2.964 
6.678.179 
9.158,6 13 

37.256 
164.133 

2,1 55.680 
1,703,513 

417.078 
170 

1,680.382 

335.014 
41,778 

7.993.027 
6.346.942 
9,066,496 

6,259 
05.658 

1.71 1.782 
2.226,236 

420.368 
171 

1.844,686 

284.99! 

7.229 .41,1, 
6.573 .5 27 
9,724. 506 

123.787 
41,314 

1.966.723 
1.813.663 

430.163 
165 

1,896.195 

346,307 

7.017.678 
6.020.471 

11,136.933 

7.947 
265.128 

2,286.512 
1,458.732 

556,053 
602 

1,956.132 

297.524 
39.196 

7,674.247 
6,728.399 

10,670.215 

Data no, 
available 

Donnees non 
d,sporrtbles 

230.717 
8 3.5 19 

5,630,023 

86.549 

1.855,089 

83,932 
$9,054 

5,953.392 

97.734 

2,016,175 

48 

179,787 
44.D63 

6,567,862 

133,277 

2,133,564 

152,994 
46.022 

7,157,540 

191,627 

2,288,584 

130.304 
27.169 

8.257,487 

191.581 

2,424.647 

15.000 

1988   

I 2 

I.BL,EAU 3. Banques a charte - Annexe B - fin 

- ,.,nelcrs Irimestriels consolide,. 	Isli,iialions de l'actil, du passif, 

Cl de l'avoir des actionnaires coniplabilisés au Canada 

19119 	 I 
I 	1 	2 

thousands of dollars - milluers de dollars 

9.1126 15,371 9.719 27,403 5.406 
- 208 284 13 85 

46.070 165.470 50.049 137.932 137.434 
62.400 18.084 51.618 7.805 4.726 
50,725 62,904 55.692 51.940 42.513 

76 48 48 116 118 
592.385 588,790 649,381 650.943 650,709 
465.938 582.724 452.803 540,850 457.405 

6,3110 3,553 4.625 2.973 2.926 

67 - - 

27.269 26.051 24.656 25.616 24.586 
- - - - 133 

651.018 683382 802.687 844,107 839,508 
Sc 560.246 719.364 770.117 843,340 

I 3.956 4.920 3,137 3,057 
12  939,549 818.463 877,886 829,251, 

1s I 149,019 170.0112 157,894 187,228 

I'a',si( 

Depots a vuc 

Gouvcrncn,c,,t du (.anad., 60 
Gouvernements prosinciaus 	 - 61 
Banques rcsidcnl au Canada 

62 
63 
64 
65 
66 

En 	n,onnaie 	canadicnoe ............................. 
En 	devises 	ClrangCres 	............................... 

Particuliers 	rCsidant 	au 	canada 	......................... 
Entreprises 	publiques)3) 	............................... 

67 

Depots prCavis: 

Gouvernemcnl du Canada 	..................... 611 
69 

Banques resident au Canada: 
En monnaic canadicnnc 70 

'71 
Parliculiers rEnidant au Canada: 

72 
73 
74 

Autres entrcprises canadiennes .......................... 

75 

Gouvernements 	provinciaux 	............................ 

76 
77 

En 	devises 	Clrang6res 	........ .................... 

Non 	résiden.......... 	 ........... 	.......... 	.... 78 

Enlrcpniscs 	publiqucs(3) 	........................... 
Autres 	cntrepriscs 	canadiennes ........................ 

DepOts a lerme: 

Non'rCsidents 	...................................... 

79 

.. 

80 
Banques résidant au Canada 

81 

Gouvernemcnl 	du 	Canada 	.......................... 

82 

REEk ...................................... 

Parliculiers résidant au Canada: 

Autres 	paravants 	fiscaux ............................. 
Comptes-chCques 	................................ 

83 

Aulres 	......................... .... 

84 
85 

Entreprises pabliques:(3) 

RFFR ............................................ 

Autres 	paravants 	8scaux ............................. 

86 

Gousernenients 	prosinciaus 	........................ 

En 	monnaic canadienne ............................. 

Aatres ........................................... 

87 

En 	devises 	cirangeres 	.............................. 

En 	inonnuie 	canadiennc ........................ 

Auires entreprises canadicnnes: 
88 

En devises ClrangCrcs 89 

En 	devises 	Cir.ingCrcs 	............................. 

90 

En 	n,onnaie 	canadienne .................. .. 

Non 	residents 	.................................. 

Cheques Cl aulres cffcts en transil:( I) 

En monnaic can.,dicnnc 	...... - 91 
En devises Clrangeses 92 

Acceptations bancaire, 	-----  - -- -- -- 	- 	- 	I 	93 

Debentures bancaires ciflises CI cii circul., iiii 94 

Aulres élCmenls do passil 	 'IS 

I'ariieipaiion ni,iv,rI iii,,' iI,ins Ics IiI,.,lc'.c,,i'.I,,Icc'. 	 9), 

11 apilal ci reserse', 

48.587 33.516 24.323 - - '17 

Capita I-actions 

114,727 114,727 114.727 114,727 114.727 Priviliégiees. . 	... 	 - 	- 98 
1,878,854 1.963,642 2.038.850 2,084,850 2.160.786 Ord,naircs. 	. 	 . 	 ........ 99 

(I 5737 300.369 295,820 306,475 313.656 

Provisions 	pour Cscniu,,Iiics 	--------------------- 

100 

- -- - - 101 

'iii) 511,127 507,6j I 600,960 61,2.890 

Surplus 	d'apporl 	..................................... 

Reserve 	gCnérale 	...................................... 

102 

I 	.2".485 44.980.235 45,969.907 47.1135.910 50.267.443 

Bénchlces 	non 	népartis ................................. 

Total. passif ci avoir di, aclionnaire, ................... 105 
. 	

I erciUs do i'actit lu, foOls, .iv.iiices ci .iut,es soldes ci do passni les soides des tnlmales elrangeles succunsales at bureaux dallaires 
'AIi,ncepinonn des litres du OLIuvI.inu..ir,enil di, Canada Ins litres a Court inrme soul ceua dun Iernue Initial de moirus dan an Les litres da Gounernetneol du Cunda soot class,Iiis comma etanl court 

'hun nile leone nuptial nsf .1,01,15 quo iiu,s ar's Ins litres qui ant Ui, terine initial de plus que ceux audessus soul classifies conlime IOnsj term. 
(31 	Cuiliptend Its eiitreprises do gouvernnemeinl cauradten seuleinenl Comprend aussi Ins u,puaveruiements provinciaua at corps matutcipaux 
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TABLE 4. Chartered Banks - Schedule 13 

Quarterly Consolidated Statements of Estimated Revenue and Expcn 	l(,kcd 

1986 

l2 3 4 lj2 3 4 
No 

thousands of dollars miltiers de dollars 

Resenues 

Interest 
Bonds. debentures and deposits 

I Balances with associated and subsidiary corporations 140,983 173,935 149,300 146,508 155.316 160,242 202.567 191.441 

2 Loans to Canadian residents: 
3 Government 	..................................... 
4 Banks........................................... 
5 417.622 443,393 406,200 377.373 527,64 7 499.780 529,605 571.241 
6 Individuals 	...................................... 
7 Loans 	to 	non-residents 	.............................. 
8 Leasing 	contracts ................................... 37,770 34,588 32,200 33,520 33.9(14 36.972 37.682 13.002 
9 Mortgages (included 	in 	item 	5) ....................... 

Dividcnds (included in item t): 
10 Companies 	in 	Canada ............................... 
It Companies outside Canada ........................... 

... 

2 Trading 	Account 	securities............................. 

3 Equity in net income of associated and subsidiary companies 

4 Fees 	and 	commissions . 	.................... ...... 	..... 49,484 54,065 34,300 65.792 1,6,700 (4.934 65.532 92,855 

IS Real 	estate 	rental 	income .............................. 

16 Other 	revenue 	...................................... 

. 

20 645,859 705,981 642,000 623,193 785.562 761.328 834,386 868,9(1 

Expenses 

Total retenue ....................................... 

Interest: 
21 Demand 	deposits 	................................... 
22 481,221 523.1124 468.200 437,764 526,847 508,006 592.656 625.915 
23 Term 	deposits...................................... 
24 

Other 	businesses ..................................... 

1,059 1,221) 1,200 1,314 1,890 1,851 1.997 2,292 
25 3,646 (,,432 3,600 3,200 24,545 tS,t 39 15,303 10,066 

26 12,739 19,478 18.600 100,651 28,542 30,464 39.281 122,176  

27 Salaries 	and 	benetits 	,.,....,. 	..... 44.544 46.151 47,500 48,907 68,066 74,851 79.321 78.104 

Property expenses 
28 Depreciation 19,051 19.1118 21,100 22,571 30,395 33,161 34,098 32,839 
29 Othcr ........ 

30 28.694 31,899 32,200 44.560 43.200 46.641 47.100 48.361 

35 590.954 644,822 592,400 658,967 723,485 713,113 809,756 919,753 

36 

Notice 	deposits ... ................................... 

54.905 61,159 49.600 - 35,774 62,077 48,215 24,630 - 51,214 

Bank debentures 	.................................... 
Other .............................................. 

Provision 	for 	loan losses ................................ 

Income taxes: 
37 25,774 28.882 23,500 - 	18.134 27,429 21.590 11,110 24,313 
38 Deferred 	..................................... 

39 

Other expenses 	....................................... 

Net income before extraordinary items and minority interest 29,131 32,277 26,100 . 	17.640 34,648 26.625 13.520 75,527 

40 246 266 300 2.311 362 734 - 11.047 30,437 

Total expenses ...................................... 

Current 	............................................ 

Deduct. 

41 

Net income before income taxes ......................... 

Minority 	interest 	in 	subsidiaries 	............... 	. - - - - - 31 3 34 

45 

Extraordinary income (loss) ............................. 

Net 	income 	.......................................... 29.377 32.543 26,400 - 15,329 35,010 27.328 2.470 - 45,056 

Supplementary information 

40 Dividends 	declared 	....................... 	..... 	...... .- . - 
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I'.RLEAU 4. Banques a chartes - Annexe B 
nsolidds Estimations des revenus ct dcs dépcnscs coinptabiliss au Canada 

19118 989 

2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

Revenus 

Int,rls: 
Obligations guaranties on non. et d6p6ts 

218842 184.730 194.02)) 217,359 234.16$ 261809 Soldes avec Ics socidlées affiliées eL les 	liliules .......... 

Prdts aux residents canadiens, 2 
3 
4 

582,052 589.324 638.655 700.657 765.478 835.846 Autres entreprises 	................................. 5 
6 
7 

20,453 19.159 17,409 19.868 15,806 5,675 8 

Des 	partivulicrs 	................................... 
F'vCts ann 	non-residents ............................... 
Controls de 	location 	................................. 

9 

Dividcndes (compris dans Ic paste I): 
ID 
II 

12 

Avoir du béni6cc net des fihiaks ci des socidlés aftilices.. . 3 

83.013 74.148 94.213 84,957 98,084 106.897 14 

IS 

6 

'(14 	11,51 1467.361 944,297 1,022,841 1,113.536 1,220.227 

Rcscnu locatif de buens immeubics ....................... 

20 

Dipennes 

IntCrCLs: 
21 

648.864 )4)4,755 651.277 735.338 798.437 897.127 22 
23 

2.260 2.729 2,257 3,637 3.903 4,074 24 
8.907 6,482 6,991 8.489 8.401 10.238 25 

13.64)) 36,983 11,1,19 10,723 22.241 23.036 

Des Gouvernements ................................ 

26 

78,003 78688 80.951 84,375 87.538 89,203 

Des 	banques ...................................... 

Hypothéques (compris dans Ic poste 5) ................. 

27 

Socidlds au 	Canada .................................. 

DCpenses d'enploitation an litre des locaun: 
34,447 34,218 31,591 38,506 38.756 37,295 

SOdden I l'Ctranger 	................................. 

28 

Titres de compte d'arbitrage ............................ 

Frais ci commissions ................................... 

29 

45.57), 45,951 49.438 57,880 55351 55,120 

Amortissemcnt 	...................................... 

30 

831.697 808.826 1156.124 938,948 1,014,627 1.078.798 

Attires 	revenus ........................................ 

Total den reseaus .................................... 

Auircs.............................................. 

35 

72,663 58.535 88.173 83.893 98.909 104,134 

DCpôLs 	I 	vue 	....................................... 
DCpôts 	prlavis 	...................................... 

36 

DdpiSts 	I 	termc 	..................................... 

Impols nut Ic rcvcnu. 
32,550 27.753 43.092 38.048 42.435 43.451 

Debentures bancaires................................. 

Couranls 	............................. 37 

Autres .............................................

Provisions pour pertcs nut prCts.......................... 

38 

40.113 30.782 45.081 45,845 56.474 60.683 39 

R6munCrations ci avantages marginaun ................... 

participations nhinoritaires. 

2.865 2,759 3,226 10.377 1.796 1,984 

Autres 	dCpenscs ....................................... 

40 

Total den dipesases ................................... 

Ddduire 

II II - 214 - 120 - 	112 

Binificcs nets avant impôts sue It revenu ................. 

Reportis 	........................................... 

Béndficcs nets avant operations cntraordinaircs cI ........... 

Participations minoritatres dans Ins liliales 	 . 41 

42.978 13.557 48.296 56,436 58,390 62,779 

BénCfices entraordinaires (pertes) 	........................ 

45 Revenu 	net ........................................... 

Renseignetnenls supplimenialces 

- - 5,116 - Dividcndcs 	dCclarés .................................... 46 
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TABLE 5. Trust Companies 

Quarterly Statements of Estimated Assets. Liabilities ano 

thousands of dollars 	milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks. 

Investments in Canada: Term deposits: 
Other 	nsffluflons 	fl Canada a n d oulsdn Canada ..........6.752 	11,692 	18.254 	70.649 	28.185 	17,413 	26,4011 	27928 

Chartered banks: 

 Short-term bills and notes: 

iorcpn Currcncy ... .............................. 	..93,974 	76,604 	88.769 	84.1 34 	150.811 	87.020 	106.118 	97.257 l4ranhcs o I (:ndian banks outsidc Canada 	.............775 	818 	341 	3,7(16 	2,792 	235 	- 	- 

l.ong-tcrm bonds. debentures and notes: 

Canada 	treasury 	bills 	.... ......................... 	..2.604,168 	3.196,356 	3,169,392 	3,078,027 	4,338,033 	3.268,982 	2.818.889 	1.687,378 Provincial treasury bills and notes ................... 	..595,285 	689.717 	663.636 	707,728 	527.402 	522,317 	491.266 	598,067 

	

Canadian currency ..................................577.208 	1.063.689 	868858 	1.164.149 	I .035032 	1,161 .521 	1.2ll6,7K11 	1,442.946 

Investments in units of real eslate investment trusts 	27,695 	28,514 	30,558 	28,138 	26.638 	27.840 	8,693 	7.579 
Investment in subsidiaries: 

lnscstntents outside Canada: 

Corporation ........................................2,328.097 	2,159,446 	2,197,228 	2.355.379 	2.01 1.572 	2.272.804 	2.317,438 	2.509.259r 
Corporatton shares ....................................4.099.218 	4.194,231 	4.356.545 	4.650.819 	4,911.713 	4,939.050 	5.142,580 	5.112.728 

I oans Slortgages: 
( onventional: 

Swapped deposits ................................. 	..292,643 	362.832 	242,935 	589368 	254.990 	330,250 	491,250 	391,917 
Canadian currency ................................688.986 	596.556 	631.650 	724,643 	628,689 	647,714 	475,120 	758546 Foreign currency 	.................................328.006 	345,892 	215,755 	360,925 	191,249 	347,461 	324,772 	422,973 Other 	inslittttions ................................. 	..236,954 	174,092 	192,334 	305 683 	308.690 	358,874 	356,839 	413,646 

hiunteipal 	notes .................................. 	..9,322 	.537 	507 	1.535 	1,573 	2,861 	3,324 	4,182 Sales tinance companies 	notes ......  ................ 	..204,778 	89.058 	55.920 	90.079 	126.329 	54,079 	62.529 	53,956 Commercial 	paper 	................................ 	..3,303,516 	2.272.400 	2,122.362 	2.017.525 	1,456.154 	1,709.651 	2,149.974 	1.663.460 
Canada 	......................................... 	..1,266.279 	1,805,516 	1,670.240 	1,757,1)07 	2,026.204 	2.132,324 	2.079.489 	1.933,429 Provincial 	.........................................1.1 48.370 	1,036.505 	1.063.530 	1.018.671 	I .069,275 	1,066.082 	982,731 	1,002,393 

Shares ............................................295.585 	341,9119 	487.373 	463.177 	757,090 	822.199 	859.100r 	778,115 

Munteipal 	....................................... 	..340,632 	337.529 	349.149 	356,628 	398.218 	424,460 	371.538 	398.4112 

	

Advances ..........................................587.946 	323.337 	354.884 	345,200 	679.913 	1,018,817 	1.042.503 	1.116.073 

	

Other investments in Canada . ................ ..........71,226 	54,344 	104.929 	74,839 	61.207 	83,495 	57,667 	32.779 

	

Corporation shares ....................................128.832 	191,855 	189,854 	227.859 	309,706 	200.877 	93.565 	63.1 	1' 

liabilities 

Other ........... ............ .... ..... ............. 	..170,541 	224.482 	254.150 	239.169 	83,683 	235,831 	228,669r 	234,5 

host up dcposits: 

Res,dcntial 	......................................25.575.090 	26.802,684 	27,912,990 	29.923.438 	30.978,737 	33,108,061 	35.654.495 	37,153.57' 
I'ervonal 	............................................3.609.261 r 	3.929.335, 	4.1 34,583r 	4,480.149, 	4,91 5.943, 	5,274,716r 	S,346,068r 	5,554,1,) 

'xon'residential ...................................6.343.349 	6,451,879 	7,185,305 	7,190,057 	7,949.342 	8,850.075 	8,734.383 	9,042,8. 
llustness loans. ..................................... 	..3.454,347 	3.519.256 	3.906,555 	4,080,268 	4.51 7,43! 	4.260.213 	4.31.065 	4,432.46v Other 	loans ..........................................570.352 	547.537 	300,737 	323,836 	426,673 	283.213 	211.309 	2431,0) lease contracts 	........................................843.433 	852,636 	870,074 	1175,514 	824,370 	933.430 	930,905r 	1.158.785 

National 	Housing Act ...............................8.485.224 	8.832.810 	8.899.508 	9,035,034 	9.344.157 	9.648,216 	9,455.016 	9,674,1,): 

Term deposits: Original term of less than one year 	 5,791,005 	5,585,847 	5,425,724 	1041.796 	6,972,791 	7,965.602 	7,795,989 	7.319,425 

Accounts receivable and accruals 	.........................964.436 	1.010.102 	1,125,339 	1,143,4111 	1.229.617 	970,673 	I .038,343r 	953.231 Fixed assets, held for own use or for income 	.. ........... 	..555,915 	587.277 	645,976 	678,421 	356.313 	371,342 	381 ,974r 	371.1,26 Real estate 	held for sale 	................................557.851 	340,024 	444.328 	411.957 	431.737 	343.229 	302,814r 	286.068 Other 	asxcts ...........................................344.523 	365,020 	185,855 	51)2,81)8 	387,355 	358,049 	203,127r 	336.236 

(,hequahle ...........................................6,981,221 	8,111.71)5 	7,933,7.32 	11,678,875 	9,020.677 	1,279,954 	8.735.410 	11,652,136 Non.cheqttable .......................................5,962,637 	6,619,123 	7,208,2111 	7,6711,172 	7,594.544 	8,047,085 	8,825,686 	14,403,795 

Other tax shelters. 	............,.....,.,,....,.., 	783,179 	806,766 	1131,919 	722,517 	775,095 	820.436 	821.763 	900,009 Bank loans: 

Original lerm of one to fIve years ......................26.921.737 	27.367.004 	27.965,295 	30.452.315 	31.479,102 	32,422,801 	33,782.442 	3h,207,I 19 

For 	RRSP 	..........................................2.357,478 	2.470.024 	2,605,630 	2.567.662 	2.526.077 	2,500.158 	2,400,329 	2,341.477 

Ortginal term of over live years 	.......................150.990 	154.477 	159.0111 	194,946 	196,2(11 	156.500 	180.410 	67,638 For RRSP 	.........................................13.402.739 	13,649,000 	13,726,698 	4,054,899 	15.412.527 	15,780,082 	15.950.049 	16,399,092 

Chartered banks 	....................................79.757 	253,569 	420,992 	403,173 	404,901 	348.399 	250,600 	214.168 
Other notes and loans payable. 

Total assets ....................................70,720,571 	73,917,551 	74.940.403 	79.359.937 	82.747.823 	86.232,374 	88,366,749 	89,958,394 

Banks outs,de Canada ................................98 	- 	49.317 	- 	293 	444 	1,983 	482 

Other las 	shelters 	....... ........................... 	..83,496 	60.028 	61,146 	71,971 	67.412 	75,573 	82,991 	83,506 

Mortgages payable 	...................................61,298 	53.998 	49,921 	11.067 	10.928 	18,753 	16.845 	16.512 

Promissory notes ....................................4.799 	20.440 	19,343 	24.759 	12,684 	11,600 	6.000 	6.000 

Shareholdecs' equity 

Accounts payable 	.....................................2.371.718r 	2,701,850 	2,623.516 	2.769.387 	2.299,995 	2,461.564 	2,720,923 	2.591,001 Income lanes payable ............................ ..... 	.- 4.759 	- 	10.569 	- 10.638 	12.579 	40,476 	- 30,949 	- 30.645 	- 27.661 Owing to parent and affiliated companies .................307.864 	205,040 	390.975 	311,962 	745.667 	757,109 	863.079 	792.958 

Other ..............................................1.311,907 	915,326 	1,276.310 	871,187 	794,949 	760,763 	767.268 	810,895 

Share capital: 

Deferred income 	......................................56,807 	50.019 	50,055 	51,230 	64,284 	65,216 	68.066 	81,259 
Deferred income taxes .......................207.736 	207.694 	211,938 	209,966 	193,616 	207,477 	237.279 	265.785 Other 	liabilities ......................................579.568 	623,037 	714,965 	787,169 	530.174 	416.377 	425,398 	422,652 

Preferred .......................................453.821 	5115.330 	472.591 	584,886 	675,912 	689,835 	682,491 	614,007 Common .......................................782.078 	823.748 	851,730 	941,853 	974.483 	1,240,480 	1.307.119 	1,381,673 Contributed surplus ....................................787,409 	788,983 	797.165 	817.815 	909,450 	944,382 	1.027,035 	1.007,752 Reserves ............................................614.582 	464.183 	454,777 	474,394 	492,267 	552,334 	526,841 	511 07 Retained earntngs ....................................561,415 	590,929 	650.003 	655,515 	634,271) 	790.449 	901.398 	s. Tolal liahitilies and shareholders' equi(% 	...........79.720.571 	73.017.551 	74.9411,403 	79,359.937 	82.747.823 	116.232.374 	88.366,749 	89.955 tO 

25 

28 
29 
30 
31 
32 
33 
34 
Is 
41) 

I 

[I 

I 
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IA BLEAU 5. Sociétés de fiducie 
I 	 - Estimations de lactil. du pasII et de Iavsr dc 	tinntirc 

t9KS 

thousands of dollars milliers, dc dollars 

Aclif 

Enc.as 	Ct dépôts a sue 
Banqucs a charte: 

1.487.914 1,050.320 2,396.084 I 445924 3(5)8.426 2,891.849 En 	monnale 	canadienne ... ......................... I 
231.I4 264,43 228,388 219641 67.40 49.894 2 

- - - - - SucursaIes de bantues canadiennes ii leiranger 
22,372 24.825 13.052 5.66 24.223 37.555 4 

Placements lu Canada: 
f)ë1,óts a terme: 

250.356 207,847 158,312  149.755 I I 	834 2.122 Dépdts 	swap 	................................. 

I.n 	devises étrangrcu 	.............................. 

Banques a chant: 
847.64 952.598 976.871 1.197.582 1.129.944 999,256 

Aulrcs insijiutions uu Canada ci a létranger 	........... 

6 
205.8I0 200,911 280.607 264.451 66.650 316,304 7 
309.47f, 265.213 .(,5.845 414.972 253.037 47.313 

F.n 	monnain canadienne ........................... 

	

Antres 	institutions 	.... 	........ 	.. 	..... 	.. 	..... S 
Fn dcsiucs dinangãncs ...........................

BiIIets ci cifets 	1 cuunt ternic. 
2i61.144 3,031,750 2695.089 3.410.304 3.01 	.883 4.725.464 lions du Tnsor du Canada 	......................... 9 

612.572 308.414 421,892 809762 274.533 54.957 Sons du Trésor ci cifets des adminintration 

. 

.0 
provincia Its. 

4.015 193 5.829 14.993 5.357 37.680 II 
57.812 65.210 51.162 117.794 120785 88.503 12 

2.197.852 2.897.616 3.064,385 3,161,245 5.659,183 4,280,104 IS 
Obligations ganantics on non ci elfets a long 	ernie 

1.803,512 .804,636 .686.002 1.304,441 1220.330 1,314.730 14 
1.081.887 1.078.246 1,034.878 978,277 772.187 715.348 IS 

400.538 394.762 4113.n98 330,400 306.461 239,961 16 
3.005.357 2,785.337 2.770.903 2.067.004 2,760,137 2,287.986 I? 

- . - Placements dans des Oducics de placements d'immob,Iucrs IS 
4.963.379 4,919,503 4,931,299 4.813947 5.080.534 5.387.537 

I:Ilos des administrations niunicipales 	.... ............ 

19 

Papiens d'affaires 	................................. 

Placements dunn 	en lilialcs. 
845.510 890.146 903,410 855,196 953.613 981.524 

Du 	Canada 	....................................... 
Des 	provinces 	.............. ............. ...... 	.... 

Actions 	..................... 	 . 	. 	. 20 
.043,792 1,477,843 1,270,487 1.158.972 652.614 763,167 Avances ................... . 21 

17,852 5,797 5,520 4,373 27.741 39,941 

Actions 	des 	sociéts .................................. 

Autres placements au Canada . . . 	. 22 
Placements hors du Canada: 

).l)4l 52,673 29.110 20,083 10,976 15.492 Aciinns des socidtcs ............. 23 
"il 229,195 262,608 246,176 229,866 215,690 

FIlets den sociétdn de financcmcnl des venles ........... 

24 
Prel,. 

Ilyputhcca,rcs: 
' 1 07 9,906,452 10,181,225 10,263,11)6 10,307,529 10,549,511 25 

Convenlionnels: 
2 40,213.649 42,719,550 44,788,241 47,266,874 49,445.092 26 

. 	50 9,719,902 10.294,170 10.718,218 10,966.316 11,300,731 27 
73,2')3r 6.071 ,329n 6,391.693 6.717.586 6.888.977 7.113.030 20 

4.196.671 4,781273 4,474,274 4,544.962 4.961.864 4.641.30(1 29 
225,011 247.792 231.097 257.023 305.052 358.746 30 

1.264.26(1 1,459.031 1,571.929 1.595.350 t,650.4149 1,657,807 

Constructions non.résidenlicltes 	.................... 

31 
1.705.208 11,43,362 713,651 1.629.789 310.741 847,760 

Pensonnels .......................................... 

32 
414.753 439.659 454,680 547,143 602.772 592.955 33 
201,714 169.957 146.875 118.247 121.44.1 117.203 34 
400.188 392,666 344.154 503.168 761.790 794,006 35 

93.470.147 97.952.962 101.486,937 105.478,701 109,891,774 113.527,606 40 

Pansif 
DdpôLs d'ôpsinne: 

0.705.844 8,852,651 9.1 52.915 9.509.321 10.238.903 10,989.224 

Des 	niunicipatités .................................. 

41 
9,020,048 10,495,667 11.107,912 12,101.444 11.472.687 11,693.773 

Des 	sovidtds 	................... 	............... 	.... 

Résidcnticltes 	................................ 

42 
2,481,966 2.523.811 2.560,218 1,945.785 2.1 54,906 2.185.299 

Pndts commerciauu' 	................................. 
Autnes 	pn0ts 	................................... 

F.n vue d'un REEK 43 
101,273 97,788 99.925 98,429 109,001) 110,545 44 

Depots a lerme: 
7,258,408 6.989.443 8.016.288 8.949.790 9,225,330 9.579.517 

Autrcs 	............................................ 

Tolal tie 	'aclif 	................................ 

Termn initial de moms dun an 45 
36,703,296 37,869,567 39,592,812 40.737.305 41,991.496 43,603,668 46 

163.693 162,584 149.852 151.633 153.414 159,304 47 
17.539.455 17,944,421 18,212,710 19,269,361 21,340,317 21.641.298 

Loi natianale sun l'habitation ........................ 

Comptes'cheques 	............................. 

48 
1.157.511 I,191.405 1,200,463 1,374,835 1,522,594 1.544.068 49 

CentraLs 	de 	cn8dit'bail 	............................. 
ElEcts a 	recevoir et actul counu 	.......................... 

Emprunts bancaires: 
763,788 594,758 462,205 397,535 611,944 378,021 

Terme initial dun 	cinq ans 	..................... 
Terme initial de plus que cm4 ant ..................... 

50 
- - - . - 

Iniobilisations ....................................... 

En 	sue dun 	REEK ................................ 

SI 

Biens immeublcs dElcnus en sue de Ia sentc ............. 
Autres 	Idmcnts 	d'actif.  .............................. 

Autres paravantu liscaun ....................... 

Autrcs cOds Cl prOm 	a payer: 
6,((1)) 6,000 6,000 7,750 7,750 11,750 52 

859.483 1.01 3,267 972.980 435,260 246,550 202,000 53 
2,682.430 2.935.135n 3.208.895 3,284.049 3.312.934 3.730.128 

Aulres 	...................................... 

ElEcts 	i 	payer 	........................................ 54 
8.3(8 24,328 67.068 83,646 - 18.207 9.564 55 

694.576 1,192.309 513,523 618,072 453.897 436.800 

Autnes 	puravants 	fiscaux .............................. 

Impolu sur Ic revenu cuigibles ........................... 
56 

86.224 87.973 90.626 95,146 96,709 90.555 
D, a Ia sociOtO mOre ci aux socidles afflicts ............... 
Revenu 	diltOrO 	........................................ 57 

24,205 25.024 22.719 32.323 31.569 31.336 

Des banquet a chante canadiennes 	..................... 

IlypothOqucs a 	payer 	.................................. 58 
272,679 288,735 245.338 187.037 184.797 204,584 

Des banques dtnangdres .................. ...  ..... ..... 

59 
891.478 1,005.415 970.244 .053.023 1.180.483 1.1 20,434 

Billets 	a 	ordnc 	...................................... 

Auincs 	OlOments 	du 	passif 	... 	...... 	..... 	... 	.......... 1,0 

Autnes ............................................. 

Muir des actiotutaires 

ImpOis sur Fe nevenu 	neponies 	.......................... 

Cupuial.aci ions: 

. 

585,850n 58(1,(132r 617.767r 618,904 702,240 642,348 61 
1,383,680r 1,41 l.(152r 1.433.894r 1,570,189 1,612,658 1.706.133 62 
1.019.549 1.057.204 1.068.233r 1.206.458 1.476.4(1') 1,558.442 63 

460.0(13 454.372 459.767 315,870 284.063 314.517 

PnisilOgides 	....................................... 
Ordinaires ......................................... 

64 
1.099.510 1.156.791, 1.254.583 1.455.536 1.499,153 1.584,290 

Surplus 	d'appori 	................................... 
Reserves 	.......................................... 

65 
'I 1,4711,147 97.952.562 101.486,937 105.478.791 109.891.774 113.527.606 

BénOfices non 	nOpantis ............................. 
Total. passif to anoir den aclionnuiren ............. 70 
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TABLE 6. Trust Companies 
Quarterly Statements of Estimated Revenues . 

I 	1986 

thousands of dollars - nilliers de dollars 

Revenues 

Interest. 
I 76.385 83.215 83558 82.799 76,202 77,925 83,508 86,736r 
2 Morl8agcs ..................................... 	.... 1,180,875 1,192,419 1,248,745 1,283.628 1.320.648 .358,308 1,424.466 1.489.579 
3 21.737 23.304 23.125 23.877 22.733 24,668 24,622 28,003 
4 Personal 	or consumer loans 	.......................... lIt,568r 114,511r lIO.629r 126.516r 126,461r 133,40?r I46,067r 167,153r 
5 

Bonds 	and 	debentures .................................. 

404.288r 419,427r 381,946r 365,362r 378,144r 369,284r 370,992r 368,164r 

6 

Leasing 	conLracts ...................................... 

Amortization 	of discount 	............................. . - S 

.. 

. 

- 	1,212 - 	1.863 1.047 - 990 2,477 4,141 3,950 

Dividends: 
Companies in Canada: 

7 2.018 1,817 1.726 4.1)56 3.501 4.701 5.312 176.622 
0 73.838 75,572 82,326 81)76)) 84,272 96,041 94,754 87,340 

Companies outside Canada: 
9 162 94 146 231) 27 27 27 

10 1.487 1,079 969 973 1.125 1.721 $41 433 

Other ............................................... 

Fees and commissions: 
It 91.802 74,864 02.674 92,155 88.942 97.241 90.197 94.946 
12 51.737 91,557 111,212 93.435 64,630 132,153 121.542 101.614 
13 

Subsidiary 	companies 	................................. 

34.099 36.856 39.020 43.438 46.150 46.825 47.341 61.932 

14 

Other 	companies 	................................... 

Subsidiary 	companies 	.................................. 
Other 	companies 	...................................... 

6.570 5,290 6.420 6.132 2,606 1.705 2.167 1.576 

IS 

Estutes, 	trusts 	and 	agencies 	............................... 

4)0 2.521 1.226 5.418 6.196 517 38.329 8.563 

16 48.068 43,830 47,715 89,517 59,619 53.641 39,492 77.471 

20 

Sale 	of 	real 	estate ....................................... 
Other 	fecs and commissions ............................... 

Total 	renenue ................................... 2.104.199 2.165.144 2,247,574 2.299,343 2,280,274 2,400.641 2.493,798 7,794887 

Rental 	income 	.......................................... 

Equity in income of subeidiarics .......................... 

. 

Expenses 

21 Salaries ... 	............ 	......... 	.................... 193.790 192,582 209,883 202.091 2)18.322 219.158 226,0us 2)0,37/ 

Other 	revenue 	.................... 	..... 	..... 	........ 

Commissions: 
22 Salesmen 	...................... 	.................... 10.356 14,424 19,672 17,003 12.130 21,118 22,864 18,506 
23 Real 	estate 	agents 	..... 	.................... .... 	..... 28.724 51,149 60.225 53.996 35.604 72.883 71.037 60.409 

Interest: 
24 265.920 258.105 255,728 262.137 252.004 259,027 295.122 304.179 
25 Term 	deposits ...................................... 1.275.945 1.290,869 1.292.762 1.312.032 1.363,166 1,379,770 1.418.840 1.472.443 
26 201 230 1.074 1.165 4 8 3 4 
27 Other ............................................. 49.456 53,733 62,784 55,288 45,787 43,768 44.271 40,054 

28 

... 

745 819 1.052 1.264 1.069 1,198 1.151 867 

29 13.409 14,490 14.796 16,675 16,406 7,971 19.220 21.546 

30 

Demand 	deposits 	...................................... 

Mortgage payable 	...................................... 
.. 

50.266 45,948 54,299 50,099 56.722 60.278 59,232 65.106 

31 

.... 

13.827 45.134 16,293 75,863 12,112 19.088 15,397 4,126 

32 

Amortization 	............................................ 

Management 	fees 	........... 	..................... 	... 8.034 17.117 20,813 23.775 13.885 18.153 15.282 23,574 

33 

... 

130.840 

... 

131.875 145.239 154,759 159,741 152.224 142.136 167,180 

40 2.051.593r 2,II6.475r 2,154.620 2.226,947 2.176,952 2,264.644 2.330,56.9 2,408,321 

45 

Depreciation ............................................. 

52.606r 48.669r 92,954 72,396 103,322 135,997 163.229 346,561 

Net 	premises operating expense 	............................ 

Provision 	for 	losses 	....................................... 

Income loses: 
46 Current 	........... 	................................ 

.... 

2.398 3,117 12.684 4,473 9,535 10.367 11.794 
47 

Other 	expenses 	.......................................... 

Total expenses 	.................................. 

Deferred 	..................................... - 4,951 
. 

9.962 

5.005 9.2 84 5.411 13.122 17.164 4.601 54,524 

50 

Net income before income taxes ......................... 

Net income before extraordinary transactions ............. 41,266 80.553 54,301 85,727 109,480 148,261 300,243 

SI Realized 	gains 	(losses) 	................................. 

. 

. 

28.756 36,142 16,768 30.424 20,778 

- 

39.889 27.803 15,511 

52 

.7,595 

- 221 96 222 57 2.955 

53 54 39 - 377 2 2,772 .188 . .5 

54 

Asset evaluation increase (decrease) ...........................

Foreign exchange rate gain (loss) ............................

Other additions (deductions) - - 

55 Net 	income 	..................................... 78.772 77,668 97,040 84,949 103.733 149.914 I76,11 .122049 

4 
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tABLEAU 6. Sociétés de fiducie 
n.,rir'. trimestriels - Estimations des rescous Cl des ticpcnscs 

1911') 

No 

thousands of dollars - mulliers de dollars 

Reieriu'. 

loldrdt 
99,337 95227 104524 108451 110,853 130,924 Oblutuu1iov 

1,500.311 1.553.943 1,670.738 1,766,656 1.871.010 1.996.750 2 
32,812 35.867 41.027 42,638 44.249 45.860 3 

165.6t,Sr 180,244r 214.469 280,100 258,732 277.067 4 

341,414r 370,508r 376,159r 423.287 459,418 512,475 S 

- 372 452 460 461 - 538 - 484 6 

IlYpOLhêquu ................................ 
Contrats de erdduLbail 	............................... 
Prdls personnels ..................................... 

Duvudcndes. 

Autrcs .............. ............................ ... 

Sociétés au Canada. 
2,515 42.658 7.72(1 911,7(2 47.056 52.133 

Amortissemefll de l'eocomptc ............................ 

7 
87,624 78,612 10iv.540 108.143 51,552 57.115 8 

Filuales ..........................................
Autres soejCtds ....................................

Socidlds 4 l'dtrangcr: 
- - .. . - Filiales ........................................... 9 

2,771 2,619 1,675 1.533 1,277 2.079 (0 

Drouts ci commissions rcçus: 
105.408 118,649 95,734 100,605 105,160 10.725 Successions. socidlcs de fiducie CL agences ............... II 
63.081 111,103 131,649 111,381 76,2111 123.347 12 
89.211 98,109 03,285 128,030 100,270 111,295 Autres droits ci commissions .......................... 13 

1,755 1,850 2,771 3.114 3,457 3.800 

Vcntc de bicns immcublcs 	........................... 

14 

6,526 9,719 6.154 17.120 16,136 8.678 Asoir des actionnaircs sons (orme de bdntiicc aupres IS 
des fihiales. 

44.697 47,092 48,091 78,831 57,572 73,947 16 

2 5.12 2,845,748 2,910,076 3.268.140 3,202,4115 3,905,711 Total des reseous 	................................ 20 

Aulrcs 	renenus ....................................... 

lkprnvev 

253,168 256,608 27(1.541 270,531 281,860 

Aulrcs socidtds .................................... 

RemunCrations . 	...................................... 21 

C ,uuo missions: 
4.178 3,681 5,968 7,495 4.831 5.488 22 

35,817 80,038r 78,042 69,082 44,429 70.920 23 

In Ic rdts: 
292,396 312,605 369,904 438.263 473,983 512.783 24 
.497,652 1.573,901 1,666,139 1.751.742 1.880.652 2.044.052 

Revenu 	locatif 	....................................... 

25 
15 10 8 775 809 311 26 

42,650 39,585 43,142 35,670 39,093 39.104 27 

2,783 3,934 2,943 2,866 3,526 4,217 28 

20.831 22,217 23.276 32,964 27,545 29.198 29 

40,327 44,810 42,078 42,677 45.446 48,329 

Ddpôts 4 	demandc ................................... 
DdpiSts 	4 	tcrmc 	................................... 

30 

6,923 224 1,623 14,311 24,278 12,094 

Agcnls 	immobihicrs 	.................................. 

31 

19,902 19.460 19,312 29,454 22,516 31,840 32 

202.074 218.662 216,746 248.096 224.644 240,502 

Deprdcialioo 	......................................... 

Provisions 	pour 	perics .................................. 

33 

2,411,955 2,572,295r 2,725,789 2,943,936 3,062,283 3,320.698 

Vcndcurs ............................................ 

1)epenses d'esploitatioo ncties as Litre des locaun 	.......... 

40 

130,800 273,453r 184,287 324,204 140,202 185,013 

Ilypotheques a 	payer ................... 	..... ........ 
Aulrcs 	............................................. 

Total des dipenoes ............................... 

45 

Amorlissement 	....................................... 

Béi,é4lce net avant impóts sue k resenu ...................

Impéts Sur Ic reveflu: 
23,100 24.702 33.448 49,759 21,248 24.261 46 

1.269 -. 4,122 4.927 11.603 - 2,408 19.785 

Honoraires de geslion 	 ...................... 

47 

106,431 252,873r 155.766 262.842 121.362 140.967 

Autres 	ddpenses. 	............................. 

5(1 

9,142 7,461 - 6.427 56,262 18,766 37.925 

Biniflce net avant opientions esirnordinaires ...............

Gains (ou perles) réalusds. 	. sl  

IS 17 2,188 76 -75 

Cousin............. 	... 	...................... 
Reportés 	........................................... 

Ridvaluation ddléments d'aclul ............. 52 

9,319 1.255 7.406 3.887 1.865 Gains (pertes) sur operations dc change 53 

- - - 54 

I lost, 269,670 152,782 213.910 143.940 180,757 

Aulreu additions (deductions) 	........................... 

Biaifbce net ..................................... 55 
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TABLE 7. Trust Companies 

Quarterly Statements of Estimated Retain:: I 

I Openmg 	balance 	............................. 	........ 479,650 

Deduct prior period adjustments: 
Income lanes: 

2 517 

3 Deferred 	.................................. 

. 

.01)2 

4 Other 	 . 	 . 

. 

104 

Add: 

5 

CurrenL 	.......................................... . 

.. 

78772 

6 - 

Net 	invonic ....................................... 

Other revenue (expenses) 	...... ........ 	............... 

Deduct: 

7 Transfers 	to 	rmerves 	................................ - 435 

33.915 

9 Refundable 	lanes 	................................... 

.. 

10 

Dividends 	declared ................................... 

38,096 

20 

Other 	adjustments 	................................... 

Closing retained earnings .......................... 561.415 

191)6 

2 3 4 I 2 

thousands .1 	doII,nrs inilliers de dollars 

561,415r 59ft3:') e,50.003 65 	5 634.27)) 

14 341 672 -- 	I 2 

681 1)41 6.389 563 - 3.131 

3,500 179 19 - 1,064 6,870 

77.668 97.040 84,949 103,733 149.914 

248 - 	370 429 15 

41.743 34,448 61.969 43.144 74.072 

- 24 63 

3,854 3,789 1,571 82,384 84.071) 

590,929 650.003 655,515 634,270 790.449 

3 	 4 

790.449 1 	901.398 

- 	 .. 57 

19.601 	 896 

624 	 701 

176.125 	322,049 

53,158 	428,730 

8.207 	 3.405 

901.398 	789,769 

I \ III I 	S. I ritsl ( intttpatlies 

Quarterl) Statements of Estimated Mortgage and Investment Reserves and Reserve lund 

1986 	 1997 

No 	'HHH 	lI 23 I 4  
thousands of dollars 	milliers de dollars 

I 552.975 614.582 464.183 454,777 474,394 492,267 552,534 

Add 

2 13.827 45.134 16,293 75,863 12.112 19,088 15,397 

3 -- 435 248 - 370 429 IS 

4 - - - - 

5 

Opening 	balance 	...................................... 

Realized gains on sale or maturity of assets ... ......... 44.709 - 28,955 12,528 - 14,248 79.96)) 34,558 

Provisions charged to current expenses ..................

Transfers 	from retained earnings .... ............ ......... 

Deduct: 

6 

Premium on issue of share capital 	........... 	..... ......... 

Personal and mortgage loans written oft and othcr 406 835 .351) 2.403 2,253 1.846 749 
investment tosses. 

....3,923 

7 Other adjustments including unaccounted items 44,698 149.741 - 4,981 - 24,308 - 22.247 - 122,785 5,583 

8 Balance at end of quarter ........................... 614.582 464.183 454.777 474.394 492.267 552.334 526,841 

C 

526,841 

4,126 

- 24,463 

2.160 

- 7,578 

511.925 

0 



130786 	269.670r 	I 82,782 	213.910 	143.940 	180.757 

	

- 	 - 	 - 	10,258 

-6.112 -462 1 (XX) 2 - 

50.195 214,111r 52,928 412.924 50,106 105,878 

- 223,038 1.260 2,162 . 398.967 50.060 

1,099,510 1.156,791 1,254,583 1.455.536 1,499,153 1,584,290 
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TABLEAU 7. Sociétés de fiducie 
trimestriels - Estimations des béndficcs non rpurIIs 

	

1988 	 1989 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4 	 No 

	

thousands of dollars 	milliers do dollars 

789.769 I 	1.099.5111 ) 	1,1 6,79l 	1,254,563 I 	1,455,536 I 	1.499.153 	 I 	Solde d'ouverturc 

Dduire redressemenis dcs periodcs prdcddenics 
Impdls mr Ic rcVcnu: 

2 

3 

4 

Ajoulcr: 

Courants 	....................................... 

Bdnificc 	Oct 	..................... 	-................. 5 

Reporlés.......................................... 

6 

Autrcs............................................ 

Dddoire: 

Autres 	resenus 	(dhpcnses) 	---------------------------- - 

- - 

7 

Dividcndcs declares 	 . . 	. 8 

Transfcrls 	aux 	ré,.erscs ............................... 

Impdts 	rcmboursablos 	................. . 	. 	. 	- 9 

Autrcs ajustemen 	 . 	. 10 

Rd.ilices non répartis I Ia On du irimeslre ........... 20 

1 B IF U S. ,ucieIes tie fiducic 

Elals linanclers trimestriels 	Eslirisations des reserves pour hypoLhe4ues et placements ci du londs do rescrvc 

1988 

	 I 	1969 

T 
I 2 3 4 I 2 3 4 

No 

thousands of dollars milliers do dollars 
____________________________________________________________  

511,925 460.883 454,372 459,767 315.870 284,063 Soldc 	d'ouvcrture ................................ 

Ajouicr.  

6,923 224 1.623 14.311 24,278 123094 Provisions impulecs ass doponses do irimcslrc observe 	- . - 2 

- 6.112 462 1000 2 3 

371 - - 

Transfcris den 	bindlices 	non-rdparlis .................... 

4 

- 14,267 2.515 24.967 111,342 14,978 - 	12.181 Gains réalisds sur vcnte ou maturitd daclif ............. .5 

Primes d'dmission 	d'actions 	-------------------------- - 

Ddduire: 

821 1,480 1,639 1,604 684 2,027 Prél personncls ci hypoihdques porién au debit ci auircs 6 

. 	

7 

fortes sur placements. 

36,765 2,278 19,927 137,262 40,425 - 32.568 Auircs rajusicmcnts y comprin Ics posies inexpli9uds 

460,883 454,372 459,767 315,870 284,063 314.517 Solde a Is II. du InmesIre 	.......................... 8 
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TABLE 10. Trust Companies 
Quarterly Statements of Estimated Changes in I ntii 

986 1987 

I2I3 4 
1121314 2 

thou nds of dollars mitIicr5 de d tIar 
Sources or financingIJ 

Internal: 
I Net income before extraordinary transactions 49952 41,266 80553 54,301 55727 109.480 148,261 300,248 

Add back expenses requiring no outlay of cash: 
2 745 819 1,052 .264 .069 1,198 1,151 567 
3 I 3.409 4,490 14,796 6,675 6,406 17,971 19,220 21.546 
4 Provisions for losses lcss 	nritc-ot1s 13.421 44.299 14.938 78.266 9,859 17,242 14,648 1.966 
5 - 4.951 5.005 9.284 5,411 13.122 17.164 4,601 34.524 

I)educt transactions requiring cash outflows: 
6 33.515 41,743 34.448 83,969 43,144 74,072 53,158 428,730 
7 211 116 . 	 136 6.133 5.068 7.389 38.953 9,201 
8 38.460 .020 86,311 65.815 77.971 88.594 95.770 - 78.785 

Eslernal: 

Dividends 	declared ................................... 

Dcmand dcposils: 
9 

Net internal sources of linaneing ..................... 

- 356.392 1,130,484 - 	 77.973 695,143 423.228 259,277 524,544 - 103,274 
to 1,837,698 656,486 589,158 411,891 147,834 357,541 772,544 - 421,891 
11 -  375,621 112,546  135,606 37,968 330,432 225,919 99,895 58.852 
I? - 94,897 - 23,468 1.118 5,825 2.446 8.161 7,418 515 

Term deposits: 
13 - 320,341 - 110.244 - 160.123 875.907 718.112 980.811 218.614 - 476,564 
4 903.625 445.267 602.227 2,227.1 85 227.478 618.013  I.195,885 2.424.677 

15 - 23.590 3.487 4,541 35.928 - 1,079 31,930  23.910 12,752 
IS 1,551,610 146,261 77,698 328,201 943,059 367,555 63,550 449,043 
17 - 71037 23,596 25,153 109,402 23,618 45,341 2.020 78,246 

Bank loans: 
IS Chartered 	banks ...................... . ........... 30,007 73,812 167.423 . 	17,819 40,994 6.502 - 	 04,842 . 36.432 
19 98 . 	9)1 - - 293 151 1.539 1.501 Banks outside Canada ..............................

Other notes and loans payable: 
20 

Chequable ........................................ 

Promissory 	notes 	.................................. 599 5,541 40,220 56,099 6,075 1.084 - 5,600 - 

21 

Amortiiation .................................... 

Non-chcquablc 	.................................... 
For 	RRSP........................................ 

409,733 - 396,501 360,9)14 - 398.767 - 63,947 34.186 6.505 43.627 
22 

Dcprcciation 	............................ .. 

Other tax 	shelters 	................................. 

- t08.208r 329.733: 111.130 135.888 . 557,025 73,306 249.287 129.540 
23 

Dolerred 	incomc taxes ................ ........... 

- 	12,141 6,526 2,993 13,576 - 2,768 8.413 - 907 8,358 
24 - 20,633 - 102.824 185.935 79.013 213,663 11.309 105.777 - 70.121 
25 Mortgages 	payable 	. 	................................ 19,964 - 7,300 4.077 - 38.854 - 	 39 7,825 .908 - 333 
26 8,857 

. 

36,491 91,888 73.841 69.410 54,959 0,378 10,704 Other 	ltabtlities 	..................................... 
Share capital: 

27 

. 

26.355 51.222 32.762 112.295 100,055 - 88,788 39,379 68.491 
28 - 8,806 43.531 36,451 108,600 30,675 284.562 140,45' '. 	'1) 
29 3.435,340 2.475.536 1.953.655 4,474,371 2.067.371 2.674.351 1,854.069 1.518.28) 

Preferred 	......................................... 
Common 	......................................... 

Tolil items 8 to 28 ............................ 

Appflealiotts 
Cash and demand deposits: 

Chartered honks: 
30 - 207,908 461,491 194,831 295,291 - 128,628 124,823 124.911  
31 Foreign 	currency 	................................ 60.626 - 	 7,370 12.152 - 6.347 66,519 36.113 50,901  
32 Branches of Canadian banks outstde Canada 	. - 2,920 43 . 447 3,365 914 - 2,557 235 
33 7,907 . 5,060 6,828 52,395 - 42,464 - 	 0,772 8,995 I,' Other institutions in Canada and outside Canada .........

Investments in Canada: 
Term deposits: 

34 -430,980 70,189 - 	119.897 346.433 - 334.378 65,260 161.000 99.301 

015cr .............................................. 

Chartered banks: 
35 108,463 - 92,430 35,094 92,993 - 101.950 - 31,175 - 195,832 283.426 
36 31,828 17.777 - 130.165 145.168 - 169,676 156.212 - 22.689 98.201 
37 - 77.783 - 62.862 18.242 113,349 1,332 4,184 - 10,035 56,807 

Short-term hills and notes: 
38 

Original term of less than one year 	.................. 
Original term of one to hoc yosrs ....................
Original term of over live years ...................... 

439.271 592.188 26,964 - 91,365 1,305,800 - 	 .082,645 479,681 . 	 1,131,511 
39 

For 	RRSP........................................ 
Other 	tax 	shelters 	................................. 

'- 430,543 94.432 26.081 44,092 - 159,241 4,900 31,041 106,299 

40 - 53.710 - 7.785 .030 1.028 38 1.288 463 858 
41 

Other ............................................ 

Sales finance companies' notes ....................... 91.835 - 115.720 - 33.138 34.159 36.250 72.250 8,450 - 8,573 
42 

Accounts 	payable .................................... 

990.698 - 1,031,716 50.038 - 	 04,837 - 526.514 143,902 440,323 - 486.779 

Income 	lanes 	....................................... 
Owing to parent and affiliated companies ............... 

Long-term bonds, debentures and notes: 
43 382.234 533.603 - 	133.806 84.347 99.534 84,856 50.975 - 	146,179 
44 

Munictpal 	notes 	................................... 

91,682 112.926 25,487 - 45,693 42.304 -. 3.298 - 86.602 17.983 
45 - 20.591 - 3.119 11.619 7.479 19.636 26.240 - 52.923 26.847 
46 

Canada 	.......................................... 
Provincial 	........................................ 

804702 - 157.292 30.626 152.051 - 145.108r 187.940r 38,777r 192.1 tSr 
47 

Municipal 	........................................ 
Corporation .......................................

Investments in units of real estate investment trnsts . 	 . . 390 460 4.249 2.431 91 1.151 - 	19,130 - 	1,114 
48 

Canadtan 	currency.  ................................. 

8,905 66.845 141,091 280.506 246.563 6,237 160.252 - 41.710 Corporation 	shares...  ......... ....................... 
investments in subsidiaries: 

49 

Swapped 	deposits 	................................... 

Shares 	........................................... 10.940 39.632 146,804 - 29,747 5.628 77,451, . 	 l,tB9r - 89,760 
50 

Canadian currency ............................... 

85.696 - 115,572 1,547 9.684 12,909 174,267 23,686 73,710 
SI 

Foretgn currency 	................................ 
Other 	institutions .................................. 

7.994 - 16.882 50,679 - 29,874 - 13,641 22.288 - 26.295 - 24.774 

Canada 	treasury 	bills 	.............................. 

Investments outside Canada: 
52 

Prorincial 	treasury hilts and notes .................... 

Advances ......................................... 

- 7,220 62,982 - 2,391 36,133 128.114 - 	121,156 - 	 00.529 33,546 
53 95,303 56.559 28,558 - 	17,191 - 182.978 151.775 - 6,278r 8.044 

Commercial paper ................................. 

Mortgages: 
54 113,244 350,307 66,533 136,637 - 94,647 169,949 - 224.398 247.693 

Conventional: 
55 1.004,446 1,254,929 1,126.445 2,035.482 953,761 1,828.672 1.920,436 1.483,444 
56 113,404 108,732 733,428 998 234.811 923.316 350,388 306,590 
57 

Other investments in Canada .......................... 

- 7548r 331 ,433r 228,408r 394.273 458,647 433,132 93,134 216,124 
58 

Corporation shares ................................... 

242.347 64,909 387.299 173,713 426,824 - 326,756 - 	511.319 121,401 
59 

Other .............................................. 

- 47.919 -. 22,015 - 246,800 23,261 - 78,276 - 144.460 - 	70.91)4 11,302 
60 

National 	Housing Act ................................ 

5.666 8,943 17.299 . 2,274 19.626 109.270 13,377 207,408 
61 

Residential 	....... 	.... 	..... 	........ 	... 	..... 

Personal 	loans 	........................................ 

- 129.305 41,428 115,237 18.005 24,388 - 259,807 74.337 - 73.070 
62 

Non-residential ............ ............. ......... 

33,288 45,312 73.413 49,093 44.184 34.920 29.1)60 35,054 
63 

Business 	loans 	........................................ 
Other 	loans 	.......................................... 
Lease contracts 	....................................... 

57,104 - 12,015 - 93.652 - 26,608 4,896 20.677 - 26,606: - 21,446 
64 

Accounts receivable and accruals ........................
Fined assets, held for own use or for income .............. 

79,578 21,316 - 	178,113 320,171 - 86,069 - 27,327 - 	155,596r 133,976 
65 

Real estate held 	for sole 	............................... 
Other 	............................................... 

3.435.340 2.475.536 1.953.655 4,474.371 2,067.371 2,674,351 1,854.069 1.618.2113 
66 

Total of items 30 to 64 .........................
Total ,tota,ce,t of finont't'ng/applicarions 	... 6.251.340: 4,890,141v 3,750,065: 5,522.245: 5,0083,320, 5.239120, 4.456.239, 5164 - 

I 
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T %RLEAU 10. Sociétés de fiducie 
I I 	 irtlhiIricIi - Estimations de lévolution de In situation tinanciàre 

1989 

2I3 4  
1121314 

1 

thous nds of dollars - 	milliers de d liars 
Sources de finincemen(( I 

In(eraes 
106.431 252873r 155.766 262842 121.362  140,967 Bénéliec net avant operations cstraordinaircs - 	..... 	- I 

Ajostcr élémcnts ne comportant pas de débour.é 
2.783 3.934 2943 2866 3.526 4,217 2 

20.931 22.217 23276 2964 27545 29,198 3 
6102 256 6 2.707 23594 0.067 4 
1.269 - 4,122 4927 11,603  - 2.408 9785 lmpót 	sur 	In renenu 	reporlés ..............- 	- 

D4dnre ic 	operations coniportant des débouoé 
50.195 2141 I Ir SK2iI 412,924 50106 05,878 6 
6.326 10169 22823 17.120 16291 - 	.580 

Prosisions pour pertes moms amonissemeni ------- - 

7 
110,895 49.366r 101,391 - 107.062 107.222 99.936 F0ds di flnancemeiit nets produits i.(ineurem.nt . . . 8 

Djodcndcs déelarés 	....................... 

Exterais 

Amortisscrncnl 	...... -................... -------- 

Depots it sue 
- 	444,512 646.807 300,264 356.406 737.298 750,241 

Dâpriciation 	...................................... 

9 
621,727 1,475619 612,245 993.532 - 636.393 221,086 tO 
201,143 41,845 16,407 614.433 209.121 30.393 Ii 

18,574 3.485 2.137 1.496 10,579 1537 12 

Comptcs-chãqucs 	.................................. 

DepOts ii termc: 
- 3,832 - 268,965 1,026.845 933,502 275,540 354,187 

Autres 	........................................... 

13 
880,469 1.166,271 1.723.245 1.144.493 1.254,191 1,612.172 

Autres 	------------------------------------------- 

14 
- 3,557 - 1,109 - 	2,732 1.781 1,781 5,890 IS 

1,333,934 406,966 266,289 1,056,651 2.070.956 300,981 16 
249.675 33,894 9,058 174.413 147.759 21.474 17 

Termc initial dun a cinq ass ........................ 

Emprunts bancaires: 
550.496 169.030 - 132,553 - 64.670 714,409 - 233.923 

Tcrmc initial de plus que cinq ann ....  ........... .... 
En sue dun 	REER ................................ 

18 
- 482 . - - 

Autrcs pararants i'iscaux ............................ 

Banqucs ii 	charte .................................. 
Banqucs 6 	l'dtranger 	............................... 9 

Autres effets ci prets a payer: 
- - - 750 - 4,000 20 

233,085 153,784 - 40,287 - 537,720 - 188,710 - 44.550 21 
89,990 257,261r 273.595 86.389 19,178 417.194 22 
55,369 14,048 26,280 51.558 - 	101.853 2.805 23 
98,539 497.813 678,866 104,559 164,175 - 17,089 24 

7,693 819 2.305 9.604 - 754 - 233 25 
471469 115.313 32,468 515.193 149.023 - 66.203 26 

Capital'actions. 
I S.5 5 7r 4.094r 28.71 lr 9,292 83,336 .. 59,892 PriviidgiCcs 	........... 	-.................... 	-..... 27 
5,i,92r 65,927r 32,971 r 271.1179 312.510 175.418 28 

4,111I,527 4.487,238 3,539,729 4,2311,705 4.501.018 3,575,424 29 

Affectations 
Encaisuc ci depOts a vuc: 

Banqucs 4 charlc: 
- 437,594 1.345,764 - 945.831 1,561,502 - 	116,577 30 

33.251 - 36,047 '- 8.747 - 152.236 - 	17.511 31 
- - - - - Succursales de banques canadiennes 8 l'dtrangcr 32 

2.453 11,773 7.366 18.537 13,332 33 
Placements au Canada: 

Depots a tcrme: 
- 	141,561 - 42.509 49,535 - 8.547 - 37,931 - 83,712 

Autres institutions as Canada ct a l'ctrangcr --------- 

34 
Banques 6 chant: 

89,318 104.734 24.773 220.711 - 67,638 - 	30,688 35 
-- 217.034 - 4.899 79,896 16,356 197,801 249,654 36 

104.170 - 44.263 1(1(1.632 49.127 - 161,935 .- 105.724 

En 	rue dun 	RL'IR ................................ 

37 

Autrcs paravanls 	fiseaun ............................ 

Ternic initial de moms dun an ...................... 

Billets ci eitcts a court termc: 
900,934 470.606 ((6,661 715.213 398,421 1,713.581 38 

14.805 -. 304,458 111,478 387,870 - 535,229 271,424 

Billets 6 	ordrc 	.................................... 

Eons du TrOsur ci cifets des administrations 39 
provunciales. 

- 	67 - 3.822 .636 9,164 -- 9.436 32,123 40 
3.856 7.398 (4(148 66,632 2,991 - 32,282 

Autres 	........................................... 

Ei1'ets des sociCtés de ñnanccment des venter 41 
534,392 699.764 166.769 96.860 2.497.938 - 1.379,079 

Effets 	a 	payer 	...................................... 
lmpOts 	sur 	Ic 	revenu ................................. 

42 

D. ala soci6t4 mere et auu sociCtés aftiliCcs ------------ 
l-IypolhCqucs 	i 	payer--------------------------------- 

Ordinaircs 	........................................ 
Total den posies $ I 231 ......................... 

Obligations garantics ou non ci effets a long teriiic 
- 	116.641 1.140 118,967 379,942 - 83.445 94,479 

Antics 	passils ....................................... 

43 
94.169 - 3.613 42.779 96,041 - 205,821 - 56.065 44 
2,018 - 5.782 16.124 72.457 - 31.939 - 66.500 45 

496,545r . 223.941 20,155 98,236 - 106,973 - 472,606 46 
- 7,579 - - 

En monnaie canadienne ----------------------------- 

Placemcnts dunn des fiducies de placements utnmobiliers - - 47 
- 147.293 - 55.431 10,753 153.214 224,130 278,364 

En devises ctrangeres 	.............................. 

48 
Placements dans len flliales: 

60,783 34.918 4,723 - 48.167 117,607 14.950 

DdpOts 	swap ................................... 

Des 	sociCtés 	...................................... 

49 
- 72.281 434.051 207,356 37,814 - 380.878 110,551 

En monnaic canadienne ........................... 

Eons us Ticsor du Canada 	................. 

Actions des sociCtés .................................. 

50 
14,808 - 15.306 - 277 - 	2,576 22,904 12.186 

En devises CtrangCres ........................ 

Eil'cts dcv administrations municipules 	..... 	------ - 

Actions 	.......................................... 

St 

Autres 	institutions 	.............................. 

Placements hors du Canada: 
- 9,356 - 618 18,353 4,070 - 8,768 1,685 52 
38,599 - 42,364 34,600 12,853 - 	6,277 - 14,355 53 

Papicrs 	d'affaires 	................................ 

Hypotheques: 
111,410 176,239 275,323 84,191 44.415 243,959 

Du 	Canada 	.................................... 
Des 	provinces 	..................................... 

54 

Des 	municipalités .................................. 

Convent ion ncllcs: 
1,277.571 2.217,933 2.511.429 2,091.905 2.491,172 2.146,928 55 

248,328 623.388 578.183 467,904 252,254 339,284 56 
320.666r 200,986r 320.364r 332.397 175,797 231,141 

Avances ..........................................
Autrcs placements au Canada ......................... 

Loi 	n:utionatc sur 	I'habitation ......... ------------- - 

57 
- 234.031 582,053 - 335.548 70,978 418,827 - 321.588 

Actions 	dcs 	sociCtes ............................... 

Résidenticlle 	...................................... 

58 
- 30,898 21.981 - 15,895 19,922 52,570 55,341 

Autrcs 	............................................ 

Construction non-résidenticilc ........................ 

59 
104,265 94,654 It 2,199 23.157 55.139 7,318 60 
846,504 - 	40,479 - 928,356 931,049 - 1.319,1)48 512.053 61 
64,920 47.123 38.297 125.427 83,174 19,381 

Pr4ts 	personncls ....................................... 
Préts commerciuus 	.................................... 

-

62 
75,257 - 31,404 - 	7,395 7,433 - 13,991 - 	2,048 

Auutrcs 	prCts .......................................... 
Contrats dc crédit'bail 	................................ 

63 
66.981 - 8.951 - 45.569 161,880 209,828 36,425 

Effcts I reccvoir ci actil COUTU .......................... 
Iminobilisations 	....................................... 

64 
4,270.327 4,487,238 3,539.729 4,281,705 4,501,018 3,575,424 

Biens immeubles dCtenus to vuc de Ia vente -------------- 
Autres ............................................. 

65 
4,011 4.?.Rr 6.29526I r 6.637.654, 7.267.749 9,3213,670 6806,049 

Total des poates 30 I 64 ........................
Trial. siu,uu'r de Iinu,s-i'nvenh/offecrosiuin 66 
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TABLE 11. Trust Companies 
Eslitolted Provincial Distribution of Selected Assets and Liabilities, Second Quarter, 1989 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Bwi,w,v4, 

Terrc:Neuve 	lIe-do-Prince- 	Nouvelle-Ecosac 	Nouveau 
douard 	 B,unswvk 

'so  

thousands of dollars 	milliers de dollar, 

Quebec 	I 	Ontario 

I 

Assets 

I nvcstnicnis: 
Short-term bills and notes: 

23.673 205 109 784 260.997 129.141 

2 Municipal 	notes 	.................................. 
Long-term bonds, debentures and notes: 

3 8.105 5.152 59,549 13.701 188,465 365,579 
4 185 156 60 218.402 10.364 

loans: 
Mortgages: 

5 111.485 10.201 21)3.71)8 70.565 1.626.380 5.1 	9,895 
Conventional: 

6 188.225 76,925 952,048 258,244 6.746,318 30.429.363 
7 69.709 12,914 249.754 109,292 2,637,838 5,284,665 
8 52.348 12,730 115.400 40,772 615.216 4,832.498 

9 

Provincial 	treasury 	bill, and 	notes .................... .. 

453.730 126.127 1,480.732 493.418 12.293,676 46.171,505 

Provincial 	........................................ ... 
Municipal 	........................................ .... 

Liabilities 

National 	Housing 	Act .............................. . 

Demand deposits: 
tO 

Residential 	..................................... . 
Non-residential 	.................................. . 

44,3114 101,400 174.663 741.502 7,087.694 
II 

Personal 	........................................... . 

36.632 276.353 144,669 1,365,832 7,526,673 
12 

Total 	assets ................................... 

Tax 	shcltcred(l) 	................................... 
Term deposits: 

Chequable .......................................... 51.452 

Original term of less than one year 	................... 
13 

Non-chequable 	...................................... 43,570 

311.418 210.120 1,498.213 768.489 8.345.520 29.826,101 
Original 	term of over 	five years 	...................... 

14 

Original 	term of one to five years ...................... 

54.071 401,238 242.721 4,221,622 13.903,680 

5 

Tan 	sheltered 	....................................... 121.297 

Tntal 	liabilities 	................................ 527.797 353.127 2,4349,284 1,330,542 14.677,556 58344.14$ 

'['ABLE 12. Mortgage Loan ('ompartk-'. 

	 I 
Estimated Provincial Distribution of Selected assets and Liabilities .Sc,iid ()Ieirlcr, 991) 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Biunwick 

- 	 - 	 - 	 - 	 Québec 	 Oniaria 
Tcrre-Ncuve 	Ile-du'Prince. 	Nouvellc-Ecosse 	Nouveau 

ldouord 	 Etraoswick 

thousands of dollars . millicrs de dollars 

Assets 

Investments: 
Short-term bills and note,: 

3.191 .. - 258,275 224.049 

2 - - . - - 

Long-term bonds, debentures and notes: 
3 55 - 1.731 13 123,920 30,927 
4 Municipal 	....................................... - 1118 - - - 

Loans: 
Mortgages: 

5 National 	Housing Act ............................. 347.650 36,102 561.055 397,876 3,841.749 5.560.069 
Conventional: 

6 

Provincial 	............................................ 

Residential 	....................... 	..... 	........ 518.104 168,437 1.965.202 823.035 9,469,314 33,171,109 
7 29.788 42,469 165,944 51,093 612.485 5,225.756 
8 Personal 	............ 	.................. 	............ 75.440 27,650 271.598 116.014 709,965 3.611.899 

9 

Provincial treasury bills and notes ...................... 

Total 	assets .................................. 974.228 294.658 2.971.718 1,388.026 15,015.70$ 45.823,809 

Municipal notes ........................................ 

Liabilities 

....... ..... 

.. 

Demand deposits: 
tO 

Non'residential 	.............. .......... .......... 

113.110 

.. 

07.334 14,292 255,791 2.163,290 12.976,135 
It Non-chequabte 	..................................... 194.745 

.. 

42.188 419.125 247.565 698.403 3,160.169 
12 Tax 	shcltcred(t) 	................................... 

.. 

Term deposmis: 
Original 	term of less 	than one year 	................... 

13 

Chequablc ........................................... 

Original 	term 	of one 	to five years ..................... 463.716 

.. 

188,657 I ,9)),(,7fi 881,414 12.328.780 22.679.467 
Original 	term 	of over five 	years 	...................... 

........  

14 

.. 

1.960 26.704 14.932 104.749 28'i,- 

15 

	

Ta, sheltered 	.......................................(0,594 

Total 	liablilies ................................ 74(1,1171 ((8,071 1, t' 1 2,c4 I 1.941,189 14.171.228 414.166. (s's .. 

II Nyu included 	uu,lli 	tcrni 	lix 	sheltered do 



68,260 

6,787 

788,215 

2,084.682 
205,283 
111,552 

3,264.779 

1.115.332 
279.952 

2,538,736 

29.8 54 

23,040 

1,118.008 

1.255,469 
477,109 
257.668 

3.131,298 

892,090 
29 3.2 27 

2,472,483 

24,535 

3.523.019 

155.112 

5.343 

2,895,7011 

3,659,656 
329,028 
250.144 

7,294.991 

2,318,701 
639,393 

5,062,430 

65.844 

7,877.094 

157.198 

19,045 

2,965.947 

8,029,346 
899,296 

1.1 04.985 

13,175,817 

5,136,727 
1,212,896 

6,674.440 

104.758 

13.888,251 

167,867 

56.936 
13.206 
6.684 

244,693 

39.226 
9,451 

45,736 

1,612 

114.776 

889,125 

187,825 
188 

18,700,241 

61,201,290 
6,051,457 
6,549,599 

93,579,725 

23,632.0211 
7,197,114 

54,838,487 

675,397 

88,343.026 

ants li'.c.iux a tame 
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TABLEAU II. Sociétés de fiducie 
I .i 	si hair 	r - o inciale de certains posIes de lactif et du passif. deuxiiine In uieslre, 1989 

British 	 Yukon and 
Columbia 	 N. W. T. 

M .in,ioba 	Sask,, chess.i n 	 '\lhcri.i 	 - 	 - 	 Canada 
Colombic- 	 Yukon ci 
Britannique 	 T. N-U 

thousands of dollars 	milliers de dollars 

Actif 

lnvesiisscmcnls: 
Billets et clTets a court tcrmc' 

- 96,776 8,666 25,606 345,957 Bonn du tresor et effets des administrations prosin. 
elates. 

- - . 2 
Obligations garantics ou non ci effets a long terme: 

3.899 16,260 42,532 12.106 71 S,349 Des 	provinces 	..................... 	. 

400 232 5,721 4,441 - 239.961 4 
l5rdts: 

Hypothdcaircs: 
252,922 293,737 1,565,738 1,285,892 988 10,549,511 Lot national sur lhabitutton S 

(itnventionnels: 
857,442 656,077 4,003,201 5,376.133 1.116 49.445.092 I(estdcntielles 6 
333,989 283,086 981,228 1.178.744 1.258 11,142.477 7 
157.192 144.623 522,937 619,016 290 7,113,030 

Des 	municipalités .......................... 

8 

1,605,844 1,490,791 7,130,023 8,501,938 3.652 79.751,376 9 

FIlets des administrations municipales 	.................. 

Total 	de 	l'actil 	................................. 

Passif 

Dépsiits a vue: 
62,704 158,712 731,629 1.527.004 0.989.224 

Constructions 	non-rénidentielles 	.................. 

Itt 
151,614 178.752 706,089 1.260,443 146 11,693,773 

Pcrsonnels 	........................................... 

Autres 	.......... 	. 	 ... 	.... 	........... 	........ II 
2 

DepOts a tcrmc: 
Terme initial de moms d'un an ....................... 

1,786.092 1,924.049 4.552,911 4,108,537 2.979 53,342,489 

Comptes.ehdques 	....... 	.. 	...... 	.......... 	......... 

13 

. 

l'aravants 	tiscaux(l) 	................................. 

Tenon 	initial 	do 	plus que cinq 	arts .................... 
983,682 1,164.434 2.295,718 2,090,816 1.911 25,401,210 

Terme 	initial 	dun 	a 	cinq 	ans 	......................... 

14 

3,1184,092 3,425,967 8,286,347 8,986.801) 51 1136 1111,5116,696 

Paravants 	liscaux 	.................................... 

Total 	du 	pit'.'.if 	................................ IS 

I BLF;..u.. 12. Societés de préls hypothecaires 

i ris dC Ii ulislirbutrirn provinciale de ccrtans postes de l'actif ci du passif, dcuxiêmc trimcstre, 1989 

	

British 	 Yukon and 

	

Columbia 	 N. W. T. 
Manitoba 	Saskatchewan 	 .'\lborta 	 - 	 - 	 Can,id.i 

	

Colombic- 	 Yukon et 
Bnitannique 	 T. N.-O. 

thousands of doll,, rs - milliers dc dollars 

Actil 

Placciticnts: 
Billets ci cifets a court tenme: 

Boss du trdsor et effets des administrations provin. 
ciales. 

FIlets des administrations municipales .... 
Obligations garantles on non Cl dIets i long tcrrnc 

Des provinces ................................. 
Des municipalités ........................ 

Prdts: 
Hypothdcaires: 

Loi national sur l'habitaiion ......... 
Convent ion nels: 

Kcsrdcntteltcs 
Constructions non-résidenLiellcs ................ 

Personnels ....................................... 

Total de 1oct11 ............................... 

Passif 

DepOts a sac 
Comptes-cheques ................................. 
Autres............................................ 
Paravants Ilscaux(l) ................................ 

DepOts a lerme: 
Tame initial de moms dun an ....................... 
Terme initial dun a cinq any ........................ 
Tame initial sic plus que cinq ant .................... 
Paravants liscaus ................................ 

Total do passif ............................... 

4 

6 

9 

0 
II 
12 

14 

IS 
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TABLE 13. Mortgage Loan Compariii 

Quarterly Statements of Estimated Assets, Liabilities and Si 

1986 
	

1987 

2 	 3 	 4 

	

thousands of 	- olillieri de dollars 

Assets 
Cash and demand deposits: 

Chartered banks: 
I 87.561 132.099 239.60 146.552 285.521 443.1 I I 257.378 
2 654 8,985 1.248 1.253 3,889 331 7 I 5 659 
3 Other institutions In Canada and outside Canada 33,004 43,019 44,169 31,133  32.901 60,165 57.562 907 

Investments in Canada: 
Tcrm deposits: 

4 Chartered banks: 

. 

530.627 723.413 247.619 283735 684,825 392.264 628.468 
5 Foreign currency (including swapped deposits) 23.108 20.571 12.632 2.450 3,296 9.224 11.506 11.953 
6 33.045 9.869 10,442 8.691 6,170 7,970 8350 31.600 

Short-term bills and notes: 
7 

Canadian 	currency .................................236102 
Foreign 	currency 	................................... 

Canada 	treasury 	bills 	............................. 1,320,334 1,276,081 1,840,185r 1,897,308 2,197,991 2.539,920 3,262,159 3.017.333 
8 24.904 51,613  2I.205 6,202 7.542 I 7.571 188,984 296,391 
9 Municipal 	notes 	.................................. - - - - _ _ _ 

10 802 1.002 21 21 1.977 I .971 I 3.870 8,521 
I 183.929 283.974 267.237 43.604 82.886 84,473 112,629 I I 7.084 

Provinctal 	treasury bills and notes ..................... 

Long-term bonds, debentures and notes: 
2 587,567 641,493 553,107 709,614 639,619 747,773 714,322 636.649 

13 ProvrncaI 	....................................... 78,188 64,343 69,007 61.934 36.762 69,037 68,888 80,571 
4 Muntcipal 	....................................... 9,105 10.033 11,839 I t.226 0 tO 0 tO 

IS 1.248.372 888,444 969,597 807,045 542.064 400.884 377,406 373,944 
16 

Canadian 	currency ...............................782,525 

Investments in units of real estate investment trust 

.. 

- - - - - - - 
17 294.589 324,047 330.688 360,613 307.784 282,363 285.308 357,194 

Investment in subsidiaries: 
8 Shares 	.. 	........................................ 90,586 193.667 198,699 196,997 130,821 188,158 215,197 233,772 

19 

Commercial 	paper 	.................................. 

231.639 107,809 64,487 343,714 217,904 186,830 176,654 55,923 
20 

Other 	institutions ................................... 

6,069 6,044 7,002 1,316 1.327 1,728 1.329 
Investments outside Canada: 

. 

7.020 21 Corporation 	shares ............................ 	..... 15,818 15,034 16,336 12,520 -. - - 
22 Other .................................... 	... 	 ..... 26,568 19,521 22.999 9.107 13,969 542 359 600 

Canada 	........................................... 

Loans: 

.. 

Corporation ........................................ 

Mortgages: 

.. 

23 

Corporation 	shares .................................... 

National 	Housing 	Act ............................. 12,332,845 12,846,458 12,863.128 13.202.899 12,297,219 12,500,542 13,897.372 14.793,079 
Conventional: 

.. 

24 

Sales Iinancc companies' notes ........................ 

Other 	investments 	in 	Canada .......................... 5,996 

26.906.726 27.769.262 30,509.269 31,683.295 33.321,246 37,239,745 41,195,924 44.51 ti.4' 
25 2,964,228r 

.. 

2,997,320r 3,914,679r 3,981,809 3,789,840 4.062.378 4,771,692 5,011 l,' 
26 1,774.890 1,535.704 2,115,463 2,004,962 1,981,012 2.763.666 3.684.967 4.142.'' 
27 Collateral 	business 	loans ............................. 384,388 665.830 1.001.322 994,874 1.180.677 1.251,951 2,030,190 1.831 
28 42.805 50.289 58.758 61.196 57.659 43.309 39.094 36.' 
29 

Advances ......................................... 

4.056 

.. 

3.892 3,723 3,552 4,928 8.168 8,903 111.11 
30 324,029 303,1511 309.230 315,216 452.997 519.491 505,005 7111,,''' 
31 59.299 57.589 54.972 54.856 45,323 47.247 48.412 48.1' 
32 273.347 271.293 219.885 180,715 164.132 52.275 60,171 42.1 
33 173.520 203,138 204.635 289.673 119.132 112,389 116.677 I 39. 	4 
40 

Residential 	...................................... 
Non-residential 	................................... 

Personal 	............................................ 

90,568.170 51.283,479 56.049.215 57,784,476 58,091,873 64,170,056 72,689.429 77,460,412 

Liabilities 
Demand deposits: 

41 1.226.512 1.888.397 3,532,236 4,678,335 5,429,336 10.075,707 12.385.578 13,250,307 
42 

Total 	assets ................................... 

71.898 252.097 756,591 1,182,018 1.470.208 1.926,562 4.583.544 4.643.721 
43 1,606 42,903 43,226 44,274 84,550 85.258 90,291 82,608 
44 Other 	tax 	shelters 	.................................. - - - - .- - - - 

Term deposits: 

.. 

45 3,725.788 3.544,119 3,613,534 3,202,191 3.074.206 3.158.739 2,878,231 2.303.499 
46 26.101,963 26,474,564 27,309.193 30,485.757 30,745,871 31.264.947 32.311.475 35,851,745 
47 Original 	term 	of over 	live 	years 	........ .............. 767,369 765,398 750.466 723,800 686,104 12.764 12,245 12,349 
48 For 	RRSP 	..................... 	................... 105,324 119.187 121.974 130.647 60,736 167,877 178,623 192,936 
49 

Other 	loans .......................................... 

Real 	estate held 	for sale 	................................ 
Other 	assets 	........................................... 

Other 	tax 	shelters 	...... 	............................ - 

.. 

. 412 2,812 3.231 8.224 

Lease 	contracts 	........................................ 

Rank loans: 

Accounts receivable and accruals 	............... .......... 
Fised 	assets 	........................................... 

Chartered banks: 
50 20.688 33.480 38.622 34,725 52.666 34.037 73,290 20.734 
SI - - - - . 57 
52 Banks 	outside 	Canada ............................... - - - - - 

4 

Chequable ............................................ 
Non.chequablc 	........................................ 

Other notes and loans payable: 

For 	RRSP 	........................................... 

Promissory notes: 

... 

53 4,999,835 2,040.618 2,056,517 2,173.846 2.170.250 1,702,337 1,356,721 1,064,041 
54 One 	year or 	more 	................................ 1,786.601 1,895.055 2.279,210 2.333,631 1.709.378 1.816,621 1,800.297 1,695.613 
55 Other ............................................. 

.. 

121.542 190.595 189,009 328,774 371,099 1,028,190 1.077.599 .632,579 
56 

Original 	term 	of less 	than one 	year 	...................... 
Original 	terns 	of one 	to 	five 	years ...................... 

Canadian 	currency. .. 	................. ............... 

Accounts 	payable 	and accruals ......................... 1,551,930 1,512,337 1,765,903 1,438.393 1,632,380 1.827,756 1.1166.187 1,688,660 
57 

Foreign 	currency 	...................................... 

... 

- 2,389 1,707 14,001 354 - 18,164 15.795 27,990 25.022 
Owing to parent and alliliated companies: 

... 

... 

58 6.961.859 9.493,557 10.399.736 7,526,772 7,018,681 7,289,240 9,853,226 10.552,630 
59 Outside 	Canada 	.................................... - - 217 75 165,943 167.625 164,100 164,100 
60 

Income 	lanes 	..................................... 	..... 

438,711 337.370 400,821 567.059 462,152 486.177 559,978 560,927 
61 404 

.. 

- 15.472 . 	2,740 - 	11.9117 - 8,848 9,766 57.889 82.355 
62 

Less 	than 	one 	year 	................................. 

8.198 7,774 7.709 7,980 10.574 459 250 226 
63 Deferred 	income 	lanes 	. .......... ..................... 135,867 137.290 127.579 140,335 179.937 209,700 234.682 281.597 
64 

Debentures issued 	under trust indenture 	.................... 
....

.. 

.. 

120.662 105,312 138,434 201,597 141,837 148.497 116.676 139,540 

In 	Canada 	.......................................... 

Deferred 	income 	......................................... 
Mortgages 	payable 	...................................... 

Shareholders' equity 

... 
Other 	liabilities 	......................................... 

Share capital: 
65 460.711 457.766 468,835 488.597 496.165 540.681 340.609 582,546 
66 1.249,981 1.269,998 1,312,153 1,352,430 1.396.967 1,518,227 1,594,674 1,721.719 
67 170.842 170,894 171,711 194,119 194.075 265,023 457,536 483.889 
68 

Preferred .............................................
Common 	............................................ 

114.492 133.610 149,158 145.323 I 29,954 140.819 136.508 95.246 
69 

Contributed 	surplus ....................................... 
Reserves 	................................................ 

427.277 424,486 404.708 415.031 335,409 279,440 328.049 323.4' 
70 

Retained 	earnings 	....................................... 
Total liabilities and shareholders' equity 	----------- 50.568.170 51.283.479 56.049,215 57.784,476 58,091.873 64,170,056 72,6119,429 77,4611.412 



FAHLEAU 13. Sociétés de prêts hypothécaires 
I 	 rineiricIs -. Estiuiations de I'actif, du passil. et  de I'avoir des acLionnares 

1988 1989 

I 2 3 4 I 2 3 4 
No 

thousands of dollars millicrs de doIIar 

Actif 
Encaisse et depots a sue. 

Banques ichar 
250,814 242,357 371,724 483,602 532,683 580.346 En 	monnaic 	canadienne ............................ I 

8 I 2 I .463 458 985 728 703 E. 	dev,e 	éuangères 	............................ 
2.780 ,7Ol 4,478 I 5, I 52 4.6 17 4,990 3 

Placements as Canada: 
Dèpôis a lerme: 

Aupres de banques a charic: 4 
815,646  849.652 968.482 I ,27.8 I 5 1,334. 2 23 1,310,697 En 	monnaic 	canadicnnc .......................... 

12.314 0.369 12.322 13.444 13.909 17,826 En devises dtrangEres (y cotntpris 	co ddpôIo rwaps)...  
15,210 11.010 11.910 1.560 5.060 20,910 6 

Billets Cl cflcts a court lerme: 
."1.S34 3,845.528 3.346,229 3,504.398 4.410.580 3,625.586 7 

4:J.it5K 555.812 1.208.407 817.480 545.653 889,125 Bans do Trêsor des administrations provincialcs 8 
- - - - 

.. 

9 
v • 83Ø 9,415 12,000 - - - FI1et 	dcv socidlds de linancement des venles.. ........ 10 

'cSO 242,608 841,931 1,024,415 1,562,086 1,506,150 Papiers 	d'affaires 	......... 	........................ II 
Obligations garanties on non et cifeto a long lerme: 

S41530 336,398 544,745 339,839 305.214 257,029 

Auprés d'autrcs 	institutions 	.......................... 

12 
156.647 87,052 117,302 131.226 153,695 87.825 

Bans du 	Trdsor do 	Canada 	.......................... 

13 
10 10 10 198 198 188 14 

366,328 346,408 389,921 398,852 373.186 329,435 Des 	soctdtds 	..................................... IS 
- - - - - .- Placements dans des Iiducics dc placetnents untmobilucrs . lb 

378,692 408,800 405,853 497,019 482.595 485,389 

Des 	provinces 	...................................... 

17 

Des 	municipalites 	................................... 

Placements dans lea fihiales: 

.. 

204,251 227,033 242,104 204,574 242,473 235.662 18 
41.108 74,069 93,395 100,712 74.865 72.211 19 
19,515 - 13,754 9,793 20 

Autres institutions au Canada ct a létranger ............. 

Placements hors du Canada: 
- - - 21 

65 65 65 65 65 II 22 
Préts: 

1-lypoth6caires: 
15,663,182 16,345,933 17.110.069 17,740.812 18.325,406 18.700.241 

ElSets des administrations municupales 	................. 

Autrcs 	......................................... 

23 La 	lou 	nationale sun 	I'habitaiion ...................... 
Convcntionncls. 

.. 

.. 

481.412 49,121,038 $2,040,182 54,473,067 58.058,986 61,201,290 

Du 	Canada 	........................................ 

24 
11.824 5.466.141 5.624.714 5,698,054 5.861.155 6.052.137 25 

'III 4,765.252 4,564,178 4,291.123 4.887,696 6.549.599 26 
1,713,723 1.669,434 1,679,202 1,987,736 2,003,736 

Actions 	des 	sociétds ................................... 

27 
2 36.812 17,052 57.592 44,504 44,709 

Actions 	........................................... 
Avancco 	........................................... 

28 
7I 13.748 23,344 28.758 38,145 39.978 

Autres placements au Canada ......................... 

29 
ç 945.999 990.922 934.478 953.518 1.21 5.683 

Actions 	des 	sociétds .................................. 

30 
.43 48,096 46,999 43,294 27,642 24,430 31 
4'9 36,985 33,704 34,859 24,685 23.036 32 

I 	.. 	43 119.911 119.952 151.411 151.051 161,916 

Residentiellcs 	................................... 
Consirucuions non-rdsidcnliellcs 	.................... 

Autrcv 	dldmcnts 	d'actjf ................................ 33 
81,6183,903 86,064,414 90,831,886 93,945,740 100,412,354 105,550,633 

Pcrsonnels 	.......................................... 
Commerciaux sur nanhissement 	........................ 
Autres 	............................................. 

40 

Contrats 	dc 	credit-bail 	................................. 
Elrcts a 	rccevoir Ct 	actif coaru .......................... 
Immobilisations 	....................................... 

Passir 

Bieno immeobles dCtenus en use de Ia ventc ............... 

Ddpdts a rue: 

. 

15,112,303 17.725.876 19.771,983 20,981,931 22.891.711 25.632.028 

Total 	de 	l'actil 	................................ 

41 
4,783,289 5,466,504 6,073,203 6,289,300 6,573,555 7,197,114 42 

105.317 111,146 113.679 124.352 133,123 152,907 

Comptes-chdques 	.............................. 
Autres 	............................................. 

43 
- - - - - - 

En 	sue 	dun 	RIISR .................................. 
Autres 	paravants 	liscauit .............................. 44 

DepOts a terme. 
2,878,070 2,908,217 3,179,826 3,548,703 3,542,387 3.726,034 45 

38.951.156 40.490.042 41,804,247 44.584,458 47.492.662 51,105,784 46 
12,510 9,292 8,550 7.923 7,296 6,669 Terme initial de plus quc cinq ans ..................... 47 

242,501 255.923 269,863 276,785 296,308 340,344 48 
11,434 12,806 41,101 54,986 76,697 182,146 Autrcs paravants tiscaus .............................. 49 

Emprunts bancaire,. 
Des banques a chartc: 

33,232 16,732 21.017 18,062 26,236 21.011 50 
- - En devises CtrangOres 	. . SI 
- - - . Ds banques 	trangeres 52 

Autres effeis et prtiis i payer: 

En 	monnate canadienne .... 	..... ................... 

Billets 0 ordre: 
2,027,328 1,837,820 1,581,483 1,691,984 2,301,222 1,928,945 

En vuc dun 	REIER .................................. 

53 
1,745,273 1,715,261 1.792,168 1,820.781 1.832,663 1,824.772 54 
1,682.447 1,459,967 1,449,184 1,080.658 925.863 775,896 55 
1,925.151 1,963,569 2,21,9.831r 2.063.285 2,360.189 2.558,252 

Terms initial de rnotns dun an ........................ 

56 
55.340 92,801 130,214 39.244 9.155 29,078 

Terme initial dun a cinq ans 	......................... 

Dc 	moms d'un 	an 	.............................. 

57 

Dc 	plus 	dun 	an ................................ 

D. 0 Ia socidtC mere Ct aux socidtds affilides: 
7,609,113 7,298,798 7,457,987 6,346,678 6,467,325 4,533,295 58 

164,100 164,100 164,100 164,100 164,100 164,100 

Autres ............................................ 

59 
554.703 554,345 517,045 513.303 512.768 512,556 60 
74.467 67.315 70.489 72.800 72,590 51,944 61 

2.301 2.062 1,939 8,159 1,628 1,458 62 
304.376 299,300 295,936 301.295 290.897 299.353 63 
53,939 51.248 71.477 81.401 81.216 61.697 

El1'ets a payer et coigibililés caurucs .................... 
lntpOts 	sur 	Ic 	revenu ................................... 

64 

Au 	Canada ......................................... 
A l'dtranger ........................................

Obligations as titre dun contral liduciairc ................
Compte de rCgulanisation ............................... 
Hypotheques a 	payer 	.................................. 

Atoir des aclionnaires 

lnvpOts sur Ic revcnu 	reportes 	.......................... 
Aatrcs tilCments du 	passil 	............................. 

Ca pOol-act ions: 
568,507 625,708 693,551 785,584 891.193 840,258 65 

1,730.153 1,754,558 1.808.384 1,835.524 1,975.024 2,144.262 Ordinaires 66 
482.076 499.948 490.956 487.630 541.579 541.317 67 
49.369 411,194 47,477 43,779 43,360 39.741 

PrivilCgiécs 	...................................... 

68 
'45,448 632.482 7116.196r 723.035 801.607 879,472 

Surplus d'apport 	........................... 

69 
SI 581.903 86.4)64.414 90,831,886 93.945.740 100.412,354 105.550.633 

Reserves 	....................................... 
BdnCfices non 	rdpartis ................... 

Total, passif et a,oir des nctiu,nnaires 	............. 70 



'I \B1.l'. 14. \1itrtj.agc loan ( ompanhls 

l,:ile:Is Statements of Eslimaled Revenues and I - 

1981, 199 7 

I 2 3 4 I 2 3 4 

thow.z nds of dollars milliers de dolls rs 

Renenues 

Interest: 
Bonds 	and 	debentures 	............................... 34,934 31,011 2)1,395 44,362 26,048 22,208 22,967 23,865 
Mortgages ......................................... 1,201.488 1.21 2.875 1.266.334 1,316,163 1.331.595 .349,882 1.448,650 .622.177 

I 41 57 38 35 81 171 270 273 
1 60.087 54,079 46,028 52,744 62.482 75,341 65,717 100,289 

68,416 90,225 89.435 81,388 106,148 12,695 153,642 193,083 

8,469 449 - 266 3,407 563 464 334 22 

Dividends; 
Companies in Canada; 

Subsidiary 	companies 	............ ................. 1,812 1.342 2.846 089 903 05 118 ItO 
5.508 5,543 6,051 6.1)57 9.461 5.383 5.094 6,112 

Companies outside Canada 
- - - - 

ii 52 76 99 117 98 22 IS 265 

Fees and commissions: 
II 0 0 0 0 - - - 
Il 259 

... 

184 342 147 10 10 239 
I) 

Leasing 	contracts ........................................ 

2.975 

.. 

2,509 2.318 3.571 4.087 4,943 3,282 2,461 

14 3,347 3,347 12102 791 254 162 Ill 46 

Personal 	or consumer 	loans 	............................... 
Other................................................. 

Amortization 	of discount 	................................... 

Other 	companies 	...................................... 

Estates, 	trusts and agencies ............................ 
SaIc 	of real 	estate ...................................... 

905 

..... 

416 1,496 344 1,031 1.177 18 . 	339 

39,867 40,548 34,141 45,313 51,902 44,172 34,045 34. 7 12 

Other 	companies 	..................................... 

Olher fees and commissions .............................. 

Total revenue ................................... 1,428,270 1.446.771 1,478.549 1,555,191 1,589,674 1,615,807 1,733.605 1,15 ill 

Subsidiary companies 	. 	 ..... .............. ................ 

Other 	revenue 	.......................................... 

Expenses 

I 4,131 4,254 15,408 2,067 10,963 12,070 2,338 2,398 

Rental 	income 	........................................... 

Commissions; 
12 

Equity 	in 	income of subsidiaries ............................ 

122 113 115 129 69 213 192 230 
23 16.831 17.564 15,061 8.339 20,594 17,800 12.638 12,320 

Interest; 
23 22.633 32.927 60.401 93,753 03.239 130.622 208,025 278,625 
25 

.. 

774,363 789.019 792,426 803.062 812,682 775,760r 795,4)18 882.675 
26 4.602 18.386 14.886 16,971 14.977 13.653 13.277 14.225 
27 165.285 171,913 28.879 85.128 87.145 82.489 79.785 73,923 
2)1 531 27 18 IS 13 15 .- - 
29 225.684 198.268 211.855 255.850 223.466 249.761 r 257,099 289.235 

10 

Salaries .................................................

Salesmen .............................................. 

Amortization 	.................. 	...................... 1,985 2,384 2.703 5.641 10.288 6,227r 8,062 7,882 

3 995 1.139 1,426 1.355 807 909 1.004 680 

12 

Real 	estate 	agents 	...................................... 

Debcntu 	es 	............................................ 
Promissory 	notes 	....................................... 

Other................................................. 

2,059 3,453 2.205 1.135 498 608 526 604 

1$ 

Savings 	deposits ........................................ 

Mortgage 	payable 	....................................... 

.... 

5.866 6,542 23,099 0,379 4,201 18,314 2.314 2.502 
4 

Term 	deposits .......................................... 

9.165 8,664 11.318 15,389 19,639 18.224 18,952 27.635 
Provision 	for 	oases 	....................................... 
Management 	Fees 	....................................... 

114.802 126.123 145.725 159,364 201.664 194,941 222,776 246,192 

.1 

Other 	enpenscs 	....................................... 

1.369.054 1.390.776 1,425,525 1,478,940 1,510,245 1,523,606 1,632,476 1,849,126 

45 59.216 55.995 53.024 76,251 79.429 92,201 101.129 134.11119 

Depreciation .............................................

Net 	premises operating enpense 	............................ 

Income lanes: 
46 17.285 5,075 18,761 26.122 25.764 30.622 20,408 13,053 
47 Deterred 	... 	...................................... 2,473 1.562 - 1,801 4,906 7.184 15,790 25.121 46.120 

50 

Total onpeimes 	.................................. 

Net Income before income lanes ......................... 

39,458 39.358 36,064 45,223 46,481 45,789 55,600 75.016 

SI 

Current 	............................................ 

2,370 

. 

8,761 8,391 20.4()8 5.131 2,451 637 2.5: 
'Il 

Net income before extraordinary transactions .............. 

Asscl evaluation increase (decrease) - - . - -. 	1,613 1,597 1. 53 I 4 46 41 - 197 - 
74 

Realized gains 	(losses) 	............................ ..... 

- - - - - 

Foreign esehange rate gain (loss) ........................ 
Other additions (deductions) ............................ 

Net income 	................................... 41,829 38,123 44,501 73,590 51.415 46,627 57,834 77.1111 

I 

I 



23,525 
.829.833 

420 
124390 
195.272 

Lin 

7,414 

'5 

5.077 

115 

656 

27,887 

2.214.700 

22,615 
1,964,710 

4,53 
171.712 
231.458 

IS 
8,503 

20 

6 
5,191 

20 

.088 

30,021 

2.386.224 

22.434 
2,052.373 

863 
117,250 
265 .062 

20 
12.1151 

30 

5,310 

25 

1,466 

41,357 

2.518.441 

21.001 
2,162.611 

.073 
108,337 
338,871 

125 
1 0,141 

40 

108 

5.429 

130 

878 

33,896 

2.6*2.940 

2021. 6 
2.293.899 

1.2 
154,96 

83  
6 

379,377 

130 
0.523 

50 

194 

5,548 

35 

2,095 

34.127 

2,902.543 

14,036 

93 
18,800 

374.284 
1.009.665 

13,665 
64.477 

281.650 

7.117 

919 

853 

709 
38,696 

240.943 

2,065.907 

146.793 

57,113 
- .896 

93,576 

2,805 

96.381 

14.474 

103 
19.121 

476,125 
1.0147.587 

13,613 
62.8 38 

267.753 

7,910 

.344 

844 

.584 
39,147 

247336 

2.235. 179 

151,045 

57.509 
- 2.234 

95.770 

3,408 

99.178 

15.570 

106 
21,498 

576,497 
1,139.211 

12.178 
59,123 

245.217 

7,446 

1,011 

1,1796 

1.375 
43.005 

277,400 

2.400.733 

117,708 

41,746 
.008 

74.954 

.330 

76.2*4 

12,837 

03 
23.693 

656,310 
1.249,094 

12.176 
69,666 

226.013 

8,057 

1,075 

1,018 

1,236 
13.199 

267.909 

2.542.386 

140.554 

53,419 
9.545 

96,680 

2,088 

98,76* 

13,761 

50 
21.784 

797.230 
1.346,843 

12.400 
90,465 

185,131 

8,233 

1,112 

1.236 

994 
23,332 

247.857 

2,750.428 

152.115 

42.078 
8.456 

101,581 

3.472 

105,053 
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'I'ABLEAU 14. Sociétés de préts hypothécaires 
irianciers tnt esiriels - Estimations den renenus ci des ddpcnscs 

	

1988 	 1989 

2 	1 	3 	 4 	 I 	 2 	 3 

thousands al dollars 	nirlI,cr do dollars 

Resenun 

Intdrdt: 
Obligations 	....................................... 

2 
3 

PrCls personncls ou i Ia consommation . 4 
5 

6 

Divudendes: 
SoctdtCs au Canada: 

	

Hypothdques 	........................................ 

Amontissement 	do 	l'cscompte ........................... 

7 

Contrats 	do 	credit-bail 	............................. 

K 

Autres............................................... 

SociCtds a l'Clrangcr: 
Filiales .......................................... 9 

10 

Autres 	socitds 	..... 	... 	........ 	.................... 

Droils CI commissions roçus: 

.. 
Auircs 	sociCtds 	.................................... 

Successions, socidlds do fiducie Ct agencos . . . II 
12 

Filiales 	............................................ 

Venue de 	bicns 	ummeubles 	............................ 
Autres droits ci commissions ...................... 13 

14 

Avoir des actionnaires sous rorme do bdnClice aupres IS 
des 	liliales. 

Revenu 	locatil 	........................................ 

16 Autre-. 	resonus 	.................................. 

1 olaI 	des 	resenus 	................................ 2(1 

Dèpenser. 

21 

Cominissroiis 
22 

Agents imniiihilicr, 23 

I otCrdls: 
Dépijls d'dpargne . . 24 
DepOts i terme . . . 25 
Obhgations 	......................... 	. 26 
Billets A ordre 	. 27 

28 
Autres 29 

Amortissemenl 30 

Ddprdciation 31 

Rdmuner,ttions 	....................................... 

Vendcurs ..................................... 

DCpcnscs d'enploitation flettCs 	tu litre des ILiCail 12 

Hypothdques 	A 	poser 	................. 

Provisions pour pertcs 33 
Honoraires de gestion 34 

Aulrcs ddpenses 35 

40 i'otaI 	des 	dépense' 	............................... 

Binéltce net asani impôts sur I. resenu 	................... 45 

Impots nor Ic revcnu: 
46 
47 

50 

Courants 	................................... 
ReporlCs 	.................................... 

SI 
52 

Biniffce net asani operations esiruordinaires ............... 

53 

Gains 	(Qu 	perles( 	rCalisCs .......... 	.. 	...... 	.... 	.... .. 
ROdvalualion 	d'éldments 	d'actil .......................... 
Gains lpertes) sur operations de chaogc 	............. 
Autrcs additions (ddductuons) 54 

BOnéflee 	net 	................................... 55 

24,535 
1,742.758 

424 
121,976 
I 89.543 

I .814 I 

19,391 

20 

72 
4,065 

95 

647 

37,467 

2 111724 

13,999 

80 
21,630 

316.783 
956,416 

13.543 
72,406 

290,232 

6.163 

1,160 

784 

742 
29,011 

261,967 

1,984.916 

154.308 

55,886 
4.021 

94,401 

'i4.S' 



I 

Opening 	6,iiance 	........ 

Deduct pnor period adjustments: 

Income taxes. 

2 Current 	........................................ 

Deferred 	...................................... 

4 Other .......................................... 

Add, 

Net income 

Other revenue texpensesl 

Deduct: 

Transfers 	to 	reserves 	................. 

Dividcnds 	declared ................................ 

9 Refundable 	taxes 	................................... 

IS Other 	adjustments 	................................. 

( 	l,,'.,nor. tamed 	ean.mnes 	. 	.................... 

thousands of dollars 	milliers de dollars 

558,227 I 	427.2 7 7 I 	424.486 I 	404.708 I 	415,031 I 	335,409 I 	279.440 I 	126,049 

- - - 218 3.019 86 

- 	II - 308 - - 5.978 248 - 5 258 

119 712 -2 112 246 -384 9 659 

41,029 46.123 44.501 73,590 51.415 46.627 57.834 77.011 

6 - 4 -4 14 - 	03 14 19 7,539 

18,613 12,846 65,011 20,962 14,847 186,376 6,695 89.776 

I 54,1)52 37,668 - 726 48,157 116.291 - 83.623 499 404 

42", 1 424.465 41 t4,"nM 41 cit 11 O .41 0 2"9,4411 i 19.141 12 1.042 

I •tBIi'. IS. \lurtgagc I .oari ('oriipariic'. 

crly Statements of Estimated Retained Lari,os', 	 I 

T.BLE 16. Mortgage Loan Companies 

()u:si loris Slatciticnts of Estimated Mortgage, Investment and General Reserves 

1986 	 19,47 

23 I 4l I 2 I 34  
thousands of dollars - milliers de dollars 

Oponing balance 	 , . 	. 30,046 114492 133610 149.158 145,321 129.954 140.819 136.508 

\dd. 

Provisions charged to current expenses . ................ 5.666 6,542 23,099 10.739 4.201 18.314 2,314 2502 

Transfers from 	retained earnings .................. 6 - 4 - 4 4 - 	03 14 19 . 7,539 

4 . - - 6 45 - 90 

Realized gains on sale or maturity of assets 3.152 5.591, 7,297 111,1125 - 2.733 - 9,706 7.501 - 22,684 

l)educL: 

.... 

Premium on 	issue of share capital 	........................... 

Personal and mortgage loans written off and other 281 549 233 14 6 266 8 
investment losses. 

17.993 17,725 7 4,549 16.734 . 	2.464 865 I St.'.. Other 	adjustments 	.................................... 

Balance 	at 	end 	of quarter 	........................... 114.492 133.610 149.158 145.323 129.994 1411.819 136.5118 95,246 



Side d'oueriure 

Ajouter: 

Provpspons nuputees sun dcpcnscs du trinlesire observe 2 

Primes dCmission dactions 	.......................... 4 

Transferts des bdndtices non.rdpartis ....................3 

Gains réaljsds stir senie ou malunitd d'actif ............. 

Ddduire: 

. 

Préts personnels ci hypoihéques portCs au debit et autres 6 
pertes stir placements. 

Autres 	rajustements ................................. 7 

Solde a 	Is 	ha du 	(rimestre 	.......................... 8 
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T I3LEAU 15. Sociétés de prêts hypothécaires 
t,N iii,mciers trimestriels - Estimation des bènéftces non rcpartr, 

1989 

2 	 1 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - millicrs de dollars 

323,542 545449 632,482 706,196 723,035 801,607 Soide 	d'ouvcrturc .................................. 

Ddduirc redrcsscments des périodes prdcèdentes: 

lnpôts sue Ic rcscnu: 

- - - tOO - 2 

- - - - - 3 

- - - - 1,273 . 	94 4 

Ajouter: 

94.593 96.381 91,1 7Kr 76,784 98,768 105.053 5 

- . - - - - 

Couranis 	.......................................... 

Rcportcs 	........................................ 

6 

Autres 	.............................................. 

Ddduire: 

- 253 - 	 I I - 327 337 

Bdnttice 	net 	......................................... 

Attires 	revenus 	(dépenses) 	............................. 

7 

8.569 8,574 25.367 59.377 73.106 24.754 Dividendes 	déclarés ................................ 

- - - 

Transferts 	aun 	reserves 	................................ 

lmpôis remboursables 	, 

- 135,629 772 98 67 1.410 2.191 0 

45,445 52,482 tPt,. l'ISr 7 k1i tS vPtt,bIP" M"1I,4"1 

Autres rajustemen....... ..

ltenelies 	non 	r-prt,'. 	h 	h,du 	Irro'si,,' 

'I'ABLEALJ lb. Societés do préts hypothecaires 

tats financiers trimestriels - Estimaions des rdserves pour hypothques et placemenis ci de Ia reserve gCnCrale 

988 	 1989 

I 	 2 	 3 	j 	4 	 I 	 2 

thous.pnds of dollars 	milliers de dollars 

95.246 I 	49,369 I 	48.194 I 	47.477 1 	43.779 1 	43,360 

742 709 1.584 1,375 1,236 994 

- 253 I I I - 327 337 

- 3,800 - 1,730 - 	1.103 - 3.469 - 1,203 - 3.357 

8 6 19 61 9 

-' 	v8 149 1.178 1,544 116 1,59 11 

49359 48.194 47,477 43,779 43,360 39,741 



I 	BI I. 17. \Iorlgage 1.01111 ( 	1I1)a!1i1 

tement. ol Lstiniatcd Changes in I-inanciai I 

986 

l I 2 J 34I2 IJ 4  
1997 

Ihou nds of doII,,r,  nI 5cr' de d Mars 
Sources of financing 

infernal: 
Net income before extraordinary transactions ...... 	.... 39,458 39.358 36.064 45.223 46451 45789 5.600 75,016 

dd back expenses requiring no raullay of cash: Amorlu,alion 1,985 2.384 2,703 5,641 0.288 8,215 8,062 7.662 Depreciation 995 1,139 .426 .355 107 909 1,004 650 
4 5,585 5,993 22,866 10,725 4,195 8.048 2,305 2,495 

2,473 1,562 - 	1,601 4,906 7.184 15.790 25.121 46.120 
Deduct transacirons requiring cash outflows: 

S Djvirjcnds 	declared 	..... 	................ 	......... 18,61 3 12.846 65.011 20.962 14,847 86,376 6,695 59,776 
1,024 1.128 .494 456 785 1011 3,025 912 

30.859 36.462 - 5.247 46,432 53.323 - 98.636 82.370 43.329 
F:srernal: 

Demand deposits: 
Ii 579794 661,885 1,643,939 I . I 25. I Of 751,001 4.64637 I 2,309,821 564,779 

I 	I 25.41 2 150.199 504.404 446,425 286.190 456.354 2.656.982 60,177 
For 	RRSP ................................... 	.... 21 2 'ii .297 325 Ott 40.276 705 5,033 - 7,683 

7 - - . . 412 - - 

Term deposits: 
4 

• 
- 	83.629 -. 	181.669 55,852 411.343 - 	I I 	.128 278.310 - 280.508 - 574,732 
I .325.427 372,601 829.325 3,176.564 1.146,298 689.526 1,046.525 3,540.270 

- 5.463 - 	1.971 - 14,932 - 26,666 26,030 - 4,395 519 04 

..... 

3.561 

..... 

13.863 2.787 8,673 30.089 7.141 111,746 14,313 

.............................. ..... 

Other 	... 	.......... 	.................... 	......... 	...... 

- 393 -62 - 25 - 12 12 2,812 419 4,993 

Provision 	for los.'es 	less wrile-offs 	. ................ ....... 

Bank loans: 

..... 

Dderred 	inconre 	Laxe 	.................................. 

Chartered banks: 
Canadian 	currency. 	.... 	..... 	....... 	.. 	........ - 23,206 12,792 5,142 3.897 24,076 - 18,629 39,253 - 52,556 

Original 	term of less than one year 	.............. ..... 

	

Foreign 	currency 	..... 	.......................... - - .. - 57 

Chequabic 	............................................ 

Original 	term 	of one 	to fine 	years ............. ....... 
Original 	term 	of over 	five years ........................ 

- - - - - - 

Non.chequable 	....................................... 

Short'term notes: 

...... 
Other tax shelters 	............................ 	........ 

Promissory notes: 

N e t internal sourcos of financing 	....................... 

2,185,188 - 2.959.812 15.899 151.842 - 3.596 - 467.913 345.616 - 292.680 
One 	year 	or 	more .............. 	................. 145.305 109.539r 384.155r 00.735 - 624.253 07.241 - 16.324 - 104.684 

Other 	tan 	shelters 	............................. 

Other 	............ 	............................... 1,102 69,053 - 	1,5811 39,765 37,029 15.828 49.409 554,980 
24t .723 

... 

- 311,998 253,491) - 392,675 244.952 186.032 44,483 . 	89,527 
'i Income 	tones 	...................................... 4,680 

... 

4,262 4.384 34,947 - 	18.011 33,959 12,056 - 3,524 
- 2,345,087 2.531.853 906.973 - 2.744.272 . 299.070 91.275 2.560.522 699.757 

I- or 	RRSP ........................... 	........ 	....... 

Debentures issued under trust indenture ................ 1,099 - 101.341 82.318 166.238 - 96,799 51,591 73.801 1.117 
Mortgages 	payable 	......... .... .... ................ -283 

... 

424 -65 271 2,594 - 	10.115 - 209 2 
'U - 5,105 . 	31,226 45,854 53,916 26,734 30,940 16,302 47, 

Share capital: 
15.091 4.554 11.068 23.761 7,568 4t.Olt, 359 42,8' 
25.272 30.069 42.972 92,698 60,476 185,341) 269,740 151,11 

2.034,559 751,274 4,767,245 1,969,551 1,533.733 6,224,3411 8,534,648 4,800,3l 

Applications 
.,sh and demand deposits. 
Chartered banks: 

33.864 - 148.541 44,537 107,315 - 130.608 138.969 157.590 - 185.733 
357 8.327 - 8.139 152 2.736 - 2,560 384 - 56 

Other institutions in Canada and outside Canada 6,436 10,015 1,506 - 13,036 .787 26,066 2,603 - 56,655 
Term deposits: 

Chartered banks: 

Banks oatstde Canada ......... ... 	............ ....... 

256.663 251.303 307.214 24,206 37.061 404.44,3 292.561 236,204 
Foreign currency (including swapped deposits) 16,465 2,537 - 7.939 - 10.144 846 5,928 2.282 447 

Less 	than 	one 	year ................................. 

20,214 

... 

21,176 573 1,751 - 2.521 1,800 380 23.250 
Sliort-tertn bills and notes: 

261.814 44.253 564,104r 57,123 310.132 328,756 772.239 - 244,826 
4 4.282 26745 - 30.400 . 5.003 - 8.660 10.029 171.413 107.407 
.4' 

Accounts 	payable ...................................... 

Other 	liabilities 	...................................... 

Municipal 	notes 	................................... - - - - - . - 

4 

Oising to parent and affiliated companies 	............... 

Preferred 	.......................................... 
Common 	.......................................... 

Total of items 9 to 32 ........................... 

...781 2)30 - 981 - .956 - 11 11.1199 - 5,349 
81 Commercial paper and bankers' acceptances 29.537 

.. 

.. 

15)1.045 - 16,720 223,633 45,523 - 30.413 25.156 - 545 
long-term bonds, debentures and notes: 

4' Canada 	.......................................... 46,839 52,194 - 90,334 153.416 - 60,819 150,019 .. 	33,455 - 77,582 

Foreign 	currency 	................................. 

Provincial 	......................................... 6.620 -. 	14.284 4.624 533,099 23,692 32.275 - 	49 11.683 
Municipal 	.......................................... 735 928 1,806 613 - - - - 

4' 

Canadian 	currency .................................. 

9.613 - 364.931 86.153 - 162.552 - 266,169 141,230 23,478 - 3.564 
- 8.223 - - - - - - - 

- 20,771 26.006 9,349 44,305 168 - 26,157 752 71,953 
Investments in subsidiaries: 

.. 

8,258 33,875 3,536 . 	25,487 12.624 117,842 27,794 18,914 

Canadian 	currency ............................... 

Canada 	treasury 	bills 	............................. 
Provincial treasury bills and 	notes .......... ...... ..... 

Advances 	......................................... 12,940 - 123.830 - 43,322 279,227 119,242 - 31,074 1)1.176 - 120,731 

Other 	institutions ......................... 	..... 	.... 

4.782 73 - 25 958 314 II 401 - 399 
Investments outside Canada: 

- 203 - 	.843 - 887 546 - 4,748 - - 

Sales linane eontpanies' 	notes ........................ 

1,395 - 8,042 2,4311 14,620 4,023 251 83 394 

Investments in units of real estate investment trusts ........
Corporation 	shares 	.................................... 

Mortgages: 

.. 

- 370.771 516,157 - 2.601 407.724 - 624.325 146,961 1.182,375 874.195 

Corporation 	........................................ 

Conventional 
1.459,611 868,847 2,767,343 1,167.309 2,057.381 3,778,850 3.905.707 3,140.254 

Shares .............................................. 

471,906 

.. 

33,092 917,593 67.879 74.904 327,669 711,314 239.121 

Other investments in Canada 	............................ 

Personal loans - 	151.192 - 239.151 579,759 11)1.501 13,950 054.028 921.297 457.788 

Corporatton 	shares ............. ................... .... 

	

Residential 	....................................... 
Non-residential .................................... 

15.020 281.442 335,492 519,578 85.803 71.274 778,239 1911,025 

Other ................................ ............... 

9,544 7,4114 8,469 2.438 - 362 7.017 - 4,215 - 2,378 

National 	l'lousing 	Act ................................ 

- 163 - 164 - 169 171 1,376 3,24)) 735 1.210 
19.209 - 20,887 6,072 11.180 26.972 66.515 56.268 500,9311 

Business 	loans 	.......................................... 

4,165 - 571 - 	.305 1.239 - 1,254 2.846 2,169 1,086 

Other 	loans 	............................................ 
Lease 	contracts 	......................................... 

Real 	estate 	held 	for 	sale 	... ........................... 26,654 - 2,645 - 60,263 40.116 . 	14,502 6,337 7.724 - 	8.275 

Accounts receivable and accruals ..........................
Fined 	assets 	............................................ 

Other 	...................................... 	........ 2,944 32,002 4,200 9)1,679 - (,4115 - 25,558 12.350 30,11111 
2.034,559 

... 

... 
751.274 4.767.245 1,9119.551 1,533,733 6,224,348 8,534,6411 4,6lkl,s71 Total ilems 34 In 66 ...........................

1 11aviv/aç'j'/i 	iii,,v 	af fi,svJ 7 o.).486 )311 	'5,' ."6 Sr 11 	4s.433 3.857 1111112 91 , : V 544 544 554 	- 

I 

I 
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IBLEAU 17. Socié(és de préts hypothécaires 

I 	 rirne,tricIs - Estimations de 'evolution de Ia situation IinancircI I) 

988 

I 2 3 4 I 2 3 4 
No 

Ihouinds of dollars nih tiers dc d liars 
Sourcer de fiuiance.wl 

I.teres: 
94,401 93,76 95,770r 74,954 96,680 101,581 Kénéliec net avant operations extraordinaurcs I 

Rajouter élêrncnts on colirportunl pas dc débou rse. 
6. Ur3 7.154 7.910 7,446 8,057 8.233 Amor(isscmcnt 	.......................... 2 
1.160 919 1.344 1.01 I 1.075 1,112 3 

734 703 I .565 I .3 4 I 227 994 4 
4.021 . 	1,896 2,234 1.008 9.545 8.456 ImpOts sur 	Ic 	revenu 	reportés ................... 

Dedrnre Ics operations comportant des dCboursé'. 
8.569 8,574 25,367 59,377 23.106 24,754 6 

647 656 l,0811r 1,466 - 295 2,001 7 
97.263 91,226 77,900r 24,890 74.683 93,621 londs de Ilnincement nets produits intirieurement 9 

Eslernes: 
lkpot'. .1 vuc: 

1,861,996 2,613,575 2,046,107 .209.948 .909.780 2,741.382 0 
139,568 683,215 606,699 216,097 284.255 624,675 II 
72709 5,829 2,533 10,673 8,771 24,079 

Depreciation 	............................... 
Provisions pour perlcs mains umortisscment ........... 

12 
- - . - IS 

Dcpilts 1 ternie: 
574,571 30,147 271,609 368,877 - 6,316 184,410 

Disidcndes 	dcclarés 	............................. 
Autrcs 	............................................ 

Terme initial de moms dun an 14 
3,1179,41 I 1,558,886 1.314,205 2,780.211 2.878.204 3.650.053 

Comptes-chCque'. 	.................................. 

IS 
161 -3,218 - 742 - 627 - 627 627 

Autrcc 	........... 	........................... 	.. 
En 	sue 	dun 	REER 	........................... 

6 
49,565 13.422 13,940 6.927 19.523 44,036 

Autrcs 	parasants 	fiscaux .......... 	...... 	........ 

17 
3,210 1,372 28,295 13.885 121.711 5,449 18 

Terme 	initial 	dun 	cinq 	an' ....... 	...... 	........ 	... 

En 	vuc 	dun 	REER 	............................ 

Emprunts baneatres; 

Ternte 	initial 	dc 	plus que cinq an' 	............... 

Autres 	paravants 	fiscaux ............................. 

Bariques 4 chartc: 
2,498 -16,500 4.206 2,955 8.174 2.855 En monnaic canadicnnc 19 

- 57 - - En devises étrangércs 20 
- - . . - Banquc'. 	4 	l'dtrangcr 	...................... 21 

Billets a court terme: 
Billets A ordre: 

963.287 189.508 - 256.337 110.501 609,238 372.277 Moms dun an 	 . 22 
49.660 311.012 76.907 28,613 11,882 - 7,891 23 
76,262 222.480 - 10.783 368,526 - 	154,795 - 149,865 24 

235,444 37,391 306.172r 206.613 293.453 163.449 25 
48,818 34,281 36,283 - 86,619 32.102 19.925 26 

1-13517 - 310,315 159,189 . 	.1 11,309 235.108 1,933.779 27 
.224 158 - 37.500 - 3,742 - 535 - 212 Obligations non garanties an litre dun centraL liduciairc . 28 

.1175 239 - 	123 6,220 6,531 - 170 Ilypothoques 	a 	payer ....... 	......................... 29 
.885 - 9,545 23.203 12.235 SIt - 40,213 30 

Egalc 	ou 	supdrieur 	a 	on 	an 	................. 

Capitai'actions: 
1139 57,201 67,845 92,033 105,609 - 50.935 

Autres 	........................................ 

SI 
.121 47.277 44.834 23.814 111.449 174,992 

Efl'ets 	it 	payer 	.................................... 

32 
.lJi,i.,397 4.386,847 4.774,519 3,124,528 6.002.207 5.167.245 

InipOts sur 	Ic 	revenu .............................. 
I) 	8 Ia sociCtC mere ci ann socidt 	aflilidcs ............ 

33 
Ordunaurs..............................

Atlectatiun 

Total des posIes 9 	32 ......................... 

Encausse vi depOts i Vue: 
Banqucs it charte: 

- 6,564 - 8,457 129,367 111.878 48.675 48.371 54 
153 651 - 1.005 527 - 757 . 	25 En devises Clrangdrcs 35 

1,873 79 1.777 10.674 10.515 301. Antres inslilutions an Canada ci a I'Ctrangcr 36 
DepOts it terme: 

Banques a chanle. 
187,178 34,006 118.830 307.333 58.408 23,291 En 	monnate canadienne ...................... 37 

361 1,945 1,953 1,122 465 3.917 En devises elrangères ly  compris len depots sss.ipsl 	. 38 
- 16.390 - 4,200 900 - 350 3,500 5,850 39 

Billets ct effets it court tcrme; 
537,501 290,694 . 499,299 150,169 906,182 784.994 40 
244.467 14,954 652.595 . 390.927 271,827 343,497 lions du Trdsor et dIets des administrations provincialcs 41 

- - - - . - 42 
9 885 2,585 12,000 - 55,940 Eufets des sociétds de financement des venlcs 41 

100.866 29,658 599,323 182,484 537,671 - 44 
Obligations garantics on non et dIets 4 long ternic 

- 93,225 - 8,754 6,378 - 205,299 - 34,625 - 48,238 

Autres ClCmenls du passuf .......................... 

45 

. 

76.114 -- 69,415 30,241 13.924 22,006 34,267 46 
- - - 188 47 

- 7.616 -. 19.920 43.512 8.931 25,666 43,593 

PrivildgiCes 	............. 	..... 	..... 	........ 

48 
- - .. . - Placements duos Ins fiducies de placements iminobiliers 	. 49 

33,115 29,209 -3,965 90.387 14,962 3.756 

En monnaic canadienne ....................... 

50 
Placements dans des filialcs: 

- 30,168 22.126 15.071 - 38.996 37.021 -- 8.412 SI 
- 14.815 32.961 8,238 8.162 . 25847 . 2.654 52 

35,501 19,515 13,754 13.754 9,795 53 

Antres 	institulions ................................ 

Placements hors do Canada: 
- - - - - 	181 

Bons do Trdsor do Canada 	............................ 

Actions des soctClés ......... 	 . . 54 
- 521 - - . - 

Elicts des administrations municipaics .................. 

Des 	municipulitds ................................... 
Des 	sociCtds 	....................................... 

55 

Papicri d'affaires et acceptatuons bancaire ......... 

llypothCques: 
870.103 682.751 764.136 630.743 442.666 375,544 

On 	Canada ......................................... 
Des 	provinces ................................... 

Actions 	des 	sociClds ................................ .... 

Loi nationale sur 	'habitation 	 . 	. 	. 56 
Conventtonnclles: 

1,973,828 2,639,339 2,921,398 2.436,789 3,260.397 3,162,707 

Actions 	........................................... 

57 
93.090 362.321 158.575 75,339 162.948 154,897 

Avances Ct cifels ................................... 

58 
481.951 140,096 - 201.454 - 272,948 596.152 1.705.737 

Autres placements an Canada ......................... 

I'rCts personnels 59 
- 148,678 31.036 - 44.289 9.768 308.534 4.862 Prdts commerciaus 60 

- 2.104 2.200 240 540 6,912 195 

Autrcs 	........................................... 

61 
3.858 - 223 9.596 5.414 9.587 1,833 

Residenticllcu 	.......................... 
Construction non'rdeidcnticllc .............. 

62 
30.830 190,244 44.923 56.444 15.810 262.291 63 

2,344 4,374 8,155 - 2.694 14.577 - 1,079 64 
- 	3.1811 - 2,494 - 1,281 1,155 10,174 1.649 

Aulres 	prCts .............................. .. 
Contrats dc credit-bail 	............................. 

65 
17.138 14.344 19 30.905 7,697 19.290 

Eflets it 	reccvoir CI aclif couru 	....................... 
Immobilisations 	.............................. 

SIn 
1,266,397 4,386,847 4,774,519 3,124,528 6,002.207 5,167,245 

Bienu imnienbles dCtenus en vue de Ia venic ............ 

67 
7.648,69(1 5,3113.822 5,833,297 5,884,587 6,860,951 8,696,125 

Autrcs ........... 	... 	...... 	...... 	.................... 
Total des posIes 34 1 66 ........................

Total. sou,cc.i dv finaneemenn/affec,atio.ta 70 

Inert du on rC7eru no Inte. page us 
s paruur do iroi%icmn irimesire 1995, Ins dannécs dccc graupc conuprenncnu Ics hducucs dc placements ummobul icr, 
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banksi I 

Quarter!) Statements of Estimated Assets, Liabilities and Shareholders' Equity. Revenues and Expenses 

I 	1186 	 I 	19117 

12131411121314 

thousands of dollars - milliers do dollars 

Assets 

I Cash and demand deposits 218.279 45,644 95,975 201.668 50,092 165.520 297,470 170,159 
lnvcstments in Canada: 

2 Term deposits 692.204 490.821 198,927 227.500 251,246 664,673 348.977 617,889 
3 1,364.720 1,363,847 1,764,639 1,795,303 2,173,860 2,475,841 3,419,452 3.033,025 
4 Long-ternt bonds, debentures and notes ................ 1,583.240 1,276,909 1,287,151 1.3550)8 1.059.224 1.102.000 1.047,244 977,311 
5 Other 	investments 	in 	Canada ......................... 136,366 26,473 225 795360 176987 270.004 269,445 117,006 
6 Investments outside Canada - 

Loans: 
Mortgages: 

7 National 	Housing 	Act ............................. 11,467.254 12.009.399 12.012,678 12.422.092 11.843,979 12.021,987 13.41 5.406 14.318.940 
Conventional: 

8 

Short-term 	bills 	and 	notes 	...... 	........ ......... ..... 

24,425,1134 25,292,126 28,025,463 29,390,360 31.315,870 354816,024 50,832,071 41.806,841 
9 Non-residential 	................................. l,965,422r 

.. 

.. 

1,997,23 It 2,917,004r 3,037,360 3,090,657 3.418,470 4.102.230 4,294,483 
10 2.033,670r 2,077.621 r 3.013.231r 2,865,573 3,031.142 3.952.217 5.635,625 5.868,559 
II Other 	assets 	.......... 	..... 	.... 	................... 424,947 441.591 444.651 524.802 519.842 588.103 565,920 854,156 

20 

Residential 	...................................... 

44.311,936 

.. 

.. 

45.1121,662 49,014.944 52,115,026 53,512,899 59,664.839 67,933.840 72,0511,369 

Other 	loans ... 	....................................... 

Liabilities 

Ternt deposits: 

.. 

21 Original 	term 	of less 	than 	one year 	.................. 2.921,596 2.755.794 3.007,168 2,700,242 2,670,627 2,903,235 2.602.222 2,008,956 
22 23.482.070r 23,858.644r 24.645,497r 27,794,292 28.793,599 29.452.215 30,457,225 33.637.480 
23 .524 958 747 488 5.504 1.108 581 685 
24 - .. - - - - - 

Promissory notes: 
25 4,732.940 1,850,695 1,880,204 2.113.631 2.118,174 1.662,479 1.321,938 1.033.365 
26 1,726.211 1,828.174 2.222.583 2,333.331 1.709.378 1,816.621 1.800.297 1.573.806 
27 

Total 	assets .................................... 

- 55,039 52,558 193,357 233.931 259.412 321,558 873,967 
28 6,516.548 9.022.083 9,957,520 7.199,194 6,864.258 6,946,802 9.404,554 9.942.7i) 
29 

One 	year 	or 	more 	................ ............... 	..... 

385.686 280.875 353.731 519.974 423,174 474.767 545566 547,1 
30 

Other notes and 	loans ........................... ........ 

2.698.215 3,499,872 5.865.335 7,199,898 8.510.193 13.825.417 l8,880.f)4 )"7) 	-, 

Original 	term 	of one 	to live years .................... 
Original term of over five years 	........................ 

Rank 	loans ...................................... 	..... 

Less 	than 	one 	year 	................................... 

Shareholders' equitn 

.. 

Share capital: 
31 

Owing to parent and affiliated companies 	.................. 
Debentures issued under trust indenture 	................... 

Preferred 	.......................................... 384,601 381,100 392,100 416,1(10 423,099 466,601 466,6111 481,600 
32 

Other 	liabilities 	........................................ 

947.941 967.941 1,007,941 l,tOO,79fi 1.160,798 1,312,014 1.362.998 1.496.848 
33 Contributed 	surplus ...... ............................. 141,598 141.598 141.598 163.741 163,741 243.027 432,042 432.042 
34 9.244 27.775 28.215 27,967 39,021 38,418 37,127 24.234 
35 

Common 	............................................ 

Retained 	earnings 	... 	... 	......... 	.................. 363,962 

.. 

351.114 359.447 352.013 377,402 262.723 298.084 279.193 

40 

Reserves 	.............................................. 

44,311,936 

.. 

.. 

45,021,662 49,914,944 52,115,026 53,512,899 59.664,839 67,933,840 72.058.369 

Revenues 

Interest: 
41 1.078.443 1,135,509 1,195,833 1,238,810 1,251,896 1,347,226 1.517,329 
42 Other ............................................. 137.715 148.502 139,769 155,004 179,880 197,931 227,029 291,811 

l)ivtdends: 
Companies in Canada: 

43 Subsidiary 	companies 	............................. - - -. - - - -. 
44 

.. 220,614 

- 

45 Companies outside Canada ........................... - - - . - - 

46 

Total liabilities and shareholders' equity 	........... 

Other 	revenue 	....................................... 

.. 

17.035 9,250 6.487 13.441 12.178 10.022 5,153 5,55 8 

50 

Other companies 	................................... 

Total revenue ................................. 1.236,195 1,281,765 1.364,278 1,430,868 1,459,859 1.579.408 1,814,69* 

Mortgages ..........................................1,065,1164 

Expenses 

.. 

Interest: 

.. 

SI 

. 

657,276 677,524 682,050 694.391 737,715 720.748 738.342 816.864 
52 155,938 163.417 122.246 82.187 83,289 81.450 78.726 69.915 
53 Debentures 	................. ....................... 13,547 14.385 10.883 13.385 14.271 15.120 12,746 13.695 
54 228,385 

.. 

207,938 252,171 334,236 312,600 349,579 429,958 530,253 
55 

Term 	deposits ......................................... 
Promissory 	notes 	....................................... 

113.698 126.189 143,873 169.631 2139.202 207.320 237.300 268.543 

60 

Other ................................................
Other 	enpenses 	.......................................... 

Total 	expenses ................................ 	

..... 

1.168,844 1.189.453 1,211,223 1.293,830 1.357.077 1.372.217 1.497.072 1.699,270 

65 

. 

51,770 46.742 70,542 70,44* 73,791 87.632 82.336 115.428 

Income Taxes. 
66 

Net income before income taxes ..........................

Current 	....................................... 	.... 14,784 10,975 16.922 22,809 22,824 26,680 14,935 lOs)) 
67 1.141 4,940 11,840 7,052 8,167 14.710 23.8s 4l.4' 

70 

.. 

35.845 30,827 41,780 40,587 42,800 46,242 43,51 

it 

Deferred 	............................................. 

Net income before extraordinary trusaclions .............. 

.. 383 40 831 514 274 

75 

Extraordinary 	transactions 	................................- 

"itt 	income 	.................................. 35. 845 

. 

31,210 41,820 41,4111 43,314 46,516 43.61" 63,1 Sr, 

(1) The data in this table is also included in Tables 13,1401 the Mortgage Loot, Cortrpauries This tablets provided to help users wishing toatialyse the impact 01 thu mortgage loan cuiripanies 
associated with Schedule A chaptered benitis our the mortgage industry 

I 

I 



- 33 - 

TABLEAU 18. Sociétés de préts hypothécaires Iiées aux banques a charte de I'Annexe A(I) 

	

ELaLS linanciers trirncstriels 	Estimations dc l'actif, du passif de l'avoir des .iclionnaires. des revenus ci des dépcnscs 

988 	 I 	1989 	 I 
2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Actif 

134,745 160.972 288,466 338,462 387,608 260,661 Encaisse 	ci 	dcpOI. 	8 	vuc 	.................. 
Placements au Canada: 

773,799 808.641 934,165 1,257,644 1,309,400 1.311.826 Ddpóts 8 terme 2 
3,926.162 4,311.188 4,803.400 4,784.724 5,942,131 5,524,938 3 

926.321 825.327 823.034 595.162 543.826 518.335 Obhgations garantucs on non ci clfcts a long LCTMC 4 
117,026 139.788 149.488 120.631 145,468 140,612 5 

- - - 9,793 6 
PrdIs, 

Ilypothécaires: 
15,1 28,278 15,806,569 16.557,105 17.187.052 17.769.349 18.157,213 

Auircs 	placcnicnls au Canadad 	......................... 

7 

Placemcnts 	hors 	du 	Canada ............................ 

Convcntionncls: 
43,731,383 46,252,672 48,638,208 51)919,841 54.170.553 57,082,111 8 
4,403,495 4,719,267 4,805,676 4.910.514 5.083.965 5.204.844 9 
6.235.151 6.392.864 6.132.340 5.876.519 6.761.644 8.457,923 10 

818.468 1.01 3,889 1.046,809 1.000,554 1.001.485 1.267,440 II 

76.194,828 80.431.177 84.178.691 86,991,103 93,115,429 97.935,6% 20 

PassE 

Billets ci 	effeis 	8 	court 	terme 	........................ 

Odpóts 4 terme: 
2.440,91,9 2,634,905 2,784,358 1,1 18,331 3,124.722 3,158,809 21 

36,628,548 38.061.443 38.836.427 41.607.763 44,286.606 47,903,073 22 
750 674 578 550 522 494 23 

- - 

l.a 	Loi 	nationale 	stir 	l'habttation 	..................... 

Emprunts 	bancatrcs ................................... 24 

Autres 	préts 	....................................... 

Billets a ordrc: 
2.017915 1.815,088 1.565.490 1.675.071 2,286.142 1.923.975 

Aiitrcs 	dldmcnis 	d'actif. 	................................. 

25 
1.624.435 1.594.648 1.681.730 1.711.948 1.725.080 1.717.264 

Constructions 	rdsidcnLiclles 	......................... 

Total 	de 	ractir 	................................. 

26 
1.05 1,088 826.386 800.056 387.545 241.005 92.862 

Constructions 	non-rdsidentielles 	.................... 

27 
('.992,168 6.678.493 6.948,6855.744.779 5,855,914 3,948,348 28 

547070 546,862 509.382 505.640 505.105 504.893 29 
II5 	 9' 25.295,850 27.936,592 29,015,101 31,547,839 34.980,178 

Icrmc 	initial 	dc 	mains 	dun 	an 	........................ 

30 

Terme 	initial 	dun 	an 	4 	cinq 	ans .................... 
Terme initial 	de plus quc cinq ans ...................... 

Dc 	mains 	dun 	an 	.................................... 

Aroir den actionnairem 

.. 

Dc 	plus 	dun 	an ...................................... 
Autres 	cifets ci 	préts 	a 	mycr 	............................ 
D 	8 Ia socidtd mere ci atm soctdles affilidcs ............... 
Obligations au litre dun contrat 	fiducicaire 	................ 
Autrcs 	Cldments 	du 	passif 	............................... 

Capital'actions: 
481 ,(,(8) 536.601 605.598 692.598 778.498 727.500 31 

1,520.548 1,542,538 1,558,937 1.568.937 1,683,939 1.842.939 32 
432.042 450,052 450.052 450,052 500,062 500,062 33 
21.493 21,920 21,796 22,004 21,365 18,241 34 

353.289 425,757 481.010 490.784 558,630 617.058 35 

76.194.828 80.431,177 84.178.691 86.991.103 93.115.429 97,935,696 40 

Re,enus 

Privildgiécs 	.......................................... 

I ntcrct 
1,629,215 1,711,956 1,828,541 1,913,525 2,012,232 2.132,581 41 

315,202 323,940 349.624 368,779 431.014 513.873 Autres 42 
Divudcndcs: 

Socidtés au Canad,, 
12,458 - - - . - Filialen........... 43 

- - - - 44 
- - - - - 45 

3,646 4,357 4.414 9.111 4,345 8.336 

Ordinaurcs 	........................................... 
Surplus 	d'appori 	....................................... 

46 

1,960,521 2,040,253 2,182,579 2,291,415 2,447,591 2.654,790 

Reserves 	.............................................. 
Bdnehces 	non 	rdparlis ................................... 

Total passil Ct iroir den actionnairen ............... 

50 

I lypotheques 	....................... ......... 

Autrcs 	soeiClcs 	................................... 

	

Sociétés 	4 	l'etrangcr 	................................ 

DEpensen 

Autres 	revenus ........................................ 

In Ic ret, 
873.621 924.084 980,790 1.832.696 1.121.960 1,226.099 Depots 	a 	iermc 	. 	........ 	. 	.......................... SI 
67,889 60,859 59,350 55,500 65.927 86.786 

Total des renenus 	............................... 

52 
13.457 13.641 13.589 12.140 12.152 12.211 53 

582.489 633,107 714.969 787.038 857,116 940,948 54 
289,849 282,020 287,140 309.226 275.088 267,896 55 

1.827.305 1.913.711 2.055.838 2.196.600 2,332,243 2,533,940 

Billets 	a 	ordrc 	....................................... 
Obligations 	.......................................... 
Autrcs. 	. 	 ......................................... 

60 

133.216 126.542 126,741 94,815 115,348 120,850 

Autrcs 	ddpenscs ..................................... 

Total des dépenses 	.............................. 

85 

12 51.722 51.930 41.200 47.669 

BEnEfice net creel impôts stir k renerni 	.................... 

Inspots sur Ic nesenu: 

.. 

.141 - 1.920 1.585 - 2.067 - 8.438 
36,566 
6,279 

66 
67 

"".661 76.740 76,396 55.682 76,117 78,005 

Courants 	................................. . 

BEnEfice net arant operations eslreordinires .............. 70 

- 	 80 9 - -- - 424 

ReportEs 	............................. . 

. 

71 

7 ',i,23 76,560 76,405 55,682 76.117 77.581 

Operations 	estruordinaires 	.............................. 

BEnefice 	net ................................... 75 

Lv,. 000.iees tie Ce tableau soot eçiatthiinnt Cornp.isas dans les tabteauu 13. 14. ties b,anvhes dact,n,tes mOow,afli los Societes tie prCls hypoinecatres Ce tableau mon ten usages dasuant analyser 
Iunpdcte ties secretes do prets Iiypothecaires bEes auu banques a ctsarie de t'Annexe A sci le ma,che ties hypothagries 
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TABLE 19. Local Credit Unions 

Quarterly Statements of Istinmated Assets. Liabilities and \ I 

1986 	 987 

I 	 2 	 3 	 4 	 I 3 	 4 
No.    

Lliousands of dotlars 	- 	mill cr5 dc dcill;r,  r' 

Assets 

Cash and demand deposits: 
Demand deposits: 

4 	Trust and mortgage companies 	......................11.460  	I3,92I 	0,305 	t I , I 36 	18,573 	19,903 	27,471 3 	Chartered banks ...................................89.646 	117,382 	80846 	85,930 	86,496 	90,090 	82904 	72.444 

Investments: 
Term deposits: 

6 	Items in transit 	.....................................- 	- 	- 	- 	- 	- 	- 	- 

I 	On 	hand ...........................................435.824 	597.402 	6038411 	5 m272 	9I.690 	793037 	(,96.6I 	823752 
2 	Centrals ..........................................3323.21 t 	3,760.470 	3349.502 	7.4.206 	3.249.586 	3.494.043 	3,489.482 	3.375.835 

II 	Conintcrcial paper and sales finance companies' notes .... 	. 	 - tO 	Other ............................................2.875 	829 	2.028 	4.687 	4.887 	4.687 	595 	595 

Bonds and debentures: 

7 	Centrals ..........................................3.800,148 	4,033.579 	3,988,612 	4,120,337 	4,187.607 	4,748393 	4.531.010 	4.484.713 
8 	Chartered banks ...................................42.950 	42.280 	32.665 	45.430 	47.693 	53.709 	37.814 	42.428 9 	Trust and mortgage companies ......................168.641 	158.367 	62,529 	76,364 	50.455 	86.086 	90.617 	96.328 

13 	Provincial 	........................................79.926 	68.698 	68.284 	67.749 	63.477 	57,501 	57.772 	53.450 
14 	Municipal 	........................................128.207 	115.807 	102.684 	20.891 	109.313 	107.767 	112.680 	110.704 
IS 	Corporation .......................................335.848 	299.144 	292.163 	341.840 	329.229 	317.782 	351.378 	329.120 

Shares held: 
16 	Other ...... 

...................... 
................t 81,736 	174,956 	166.404 	145,932 	150,467 	136,233 	146.370 	136,589 

17 	Centrals ..........................................404.278 	396,256 	374.614 	383.117 	395,556 	403.954 	405,671 	392.967 
IS 	Other ............................................98.229 	98.498 	177,854 	110.062 	06.819 	98,874 	101.132 	109,530 

Loans: 
19 	Other investments ...................................171.541 	158,384 	166,540 	141,103 	137,628 	122,648 	123,797 	123,456 

Non-mortgage: 

22 	Commercial, industrial and co-operative enterprises . . . 	2,648.974 	2.7 14.456 	2.802.242 	3.075.571 	3.21(6.749 	3.300,711 	3.904.981 	4.208.i' 
23 	Estate I endowment .................................88 	83 	06 	99 	93 	86 	79 
24 	Other ............................................483,176r 	440,195r 	529,328 	532,817 	544.046 	586,068 	610,093 	659. 

Mortgage: Residential: 
25 	Allowance for doubtful loans ........................- 206,145 	- 222,146 	- 231,593 	- 225,052 	- 205,409 	- 207.095 	- 214,718 	- 211." 

26 	National Housing Act ............................752.039 	791,277 	819,681 	815.660 	806.451 	833.885 	883,957 	911,1 
27 	Conventional ....................................18,022.977 	18,675,727 	19.384.443 	20,066,784 	20.651.410 	21.775,535 	72.819.024 	23.542. 
28 	Farm 	........... ................ ........ ........ 	.1,162,935 	1,184,212 	1,174,707 	1.215.335 	1,741,753 	1.229.697 	1,246,866 	1.2511..:. 
29 	Coniniercial, industrial and co-operative enterprises . . . 	2,000.769 	1,829,516 	1,831,731 	.845,242 	1.914.371, 	1,946,453 	l,97t .596 	l,957,.li,, 
30 	Other ............................................267.496 	371,341 	412.987 	366,454 	876549 	320,605 	403,007 	394,943 31 	Allowance for doubtful loans ........................- 110,471 	- 93.891 	- 91,637 	98,385 	95,873 	82,634 	- 87,146 	- 81,570 
32 	Interest ..............................................453.545 	428,100 	484.985 	412,716 	43,967 	322,428 	505,195 	462,541 

Fined assels:(I) 33 	Land 	..............................................102.913 	00,542 	101,072 	04,269 	104.554 	105,881 	105.789 	112,752 

5 	Other ............................................79.528 	71,360 	75.906 	89.821 	85,256 	59.839 	60.044 	59.255 

34 	Buildings .................................. ..... ....419.22> 	426,410 	435,178 	447.320 	457.361 	463,270 	484.382 	504.102 
35 	Equipnienl and furniture 	.............................154.794 	158,463 	158.754 	165,421 	167,452 	170.811 	172,241 	178,571 

12 	Canada 	..........................................197.012 	144,738 	223.113 	216.973 	I3I,751 	45,014 	137,756 	125,947 

Liabilities 

Deposits: 

20 	Personal ..........................................7,749.989 	8.151.180 	8,219,500 	8.275,663 	8,544,445 	8,638.066 	9,190,267 	9.206,157 

Demand: 

21 	Farm 	... .. ................................... ....1,092.503 	1,127.408 	1,140,061 	.199,031 	1.71>9.901 	1.194.602 	1.224,059 	1,228.1 <'7 

Loans payable: 
45 	Chariered banks 	....................................27.178 	33,335 	47,134 	17,577 	31.652 	63.901 	49,269 	62.853 

Accounts payable: 

36 	Stabilization fund deposits ..............................75.999 	99.287 	98,166 	97.202 	88.205 	74.948 	72,470 	67,850 
37 	Other assets ..........................................407.374 	403,945 	350,516 	302,532 	301.913 	320,559 	310.977 	291.630 
447 	Total assets ...................................45,1)89,718 	46,9211,962 	47,704.380 	48,780.160 	49,554.572 	52,441,464 	54.056,223 	55,060,268 

49 	Provision for additional interest and rebates 	 - 	98 	126 	727 	- 	- 	3.257 	2,471 

41 	Chequing .........................................5,690,876 	6,681,034 	6.549.997 	1,143.606 	(1.551.410 	7.718,523 	7,403,3192 	7,413.907 
42 	Non-chcquing ............. ... 	.......... ......... 	.12,300,594 	12,796,049 	12,756,616 	12,881.716 	12.817.361 	13.470.694 	13.813,515 	13.364.935 
43 	Term ..............................................21,518,510 	21.770,611 	22,285,948 	22,986.643 	24.045,991 	24,609,908 	25.037,612 	26,148,855 

47 	Interest ............................................534.720 	924,788 	1,078,768 	1,008,047 	844,190 	884.476 	1,096.223 	1,141.801 

52 	Other l,ab,l,i,cs........................,., 	252,110 	295,092 	271,98>' 	24L'39 	285,262 	4I19.55 	359,02" 	320,461 

Members' equities 

44 	Centrals 	...........................................1.184.821 	1.090.106 	.245,922 	1.377.944 	1.387.991 	1.471.812 	1,831,536 	2,058.298 
46 	Other ..............................................336.853 	334,794 	417,673 	504,892 	465.635 	554,309 	681,727 	760,227 

Share capital: 

48 	Dividends 	........... .............................. 	.4.455 	6.730 	11.280 	11.906 	5.097 	6.797 	9,543 	8.498 
50 	Income tunes 	.......................................20.110 	18.259 	20.464 	I'l,t53 	5.15 	5.592 	7.359 	10.109 
51 	Other .............................................75.283 	81.647 	79,354 	127.918 	137.186 	136.711 	144.891> 	121,110 

53 	Ordinary ...........................................1,944,263 	1,961.261 	1,963.630 	1,972,916 	2.011,505 	2,039,121 	2,116,460 	2,085,754 
54 	Estate / endowment 	.................................2.033 	2.029 	1.965 	1.733 	1.792 	1.805 	1,787 	41 
55 	Other ..............................................2.865 	2,324 	3.565 	7,495 	14.382 	15.370 	353,92> 	36'.'. 
56 	Reserves .... ................... .....  .... .... ........ 	.974.522 	1034.640 	1.055.287 	1,091.910 	1.1)35.268 	1.068.580 	1.136.634 	1,1 86.,. 
57 	Undivided surplus .....................................- 79,475 	- 106,535 	- 87,335 	. 	115.962 	65,265 	52,692 	10.079 	501 
60 	Total liabilities and aiennhers' equities .............45.089,718 1 	46,925,62 	47,704,380 	48,7811,160 	49,554.572 	52,441,464 	54,056.223 	55,060,21,8> 

(I) hed assets are shown after deduction of accumulated depreciation. 
(2) Data not available. 
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34.985 
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366.7)6 

- 79.537 
479.838 

116.428 
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8 8, 182 
63.080 
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56.406.791 

7,358.945 
13.464.451 
27,507,464 

2.0 19.2 29 
65.262 

750,240 

1,035.945 
7.437 
.222 

13.445 
1111.960 
358.489  

8,455,632 
4.059,287 

28.01 2.340 

2.083,508 
57,182 

771,987 

1.214,464 
8,882 
1,062 
4.527 

147 .3 57 
370.640 

8,436. 137 
13,891,630 
28,563.3 38 

2.295,994 
59.876 

782,885 

1,362.478 
0,936 

464 
5,800 

231.3 28 
343,673 

8,273.50) 
13,904,764 
29,954.8 13 

2,274.780 
45.969 

819,734 

.3235 
10, 

.00
642 

1,231 
(8.2 14 

229.132  
321.234 

8,580,325 
13,872,480 
31.473,698 

2,133,232 
43.620 

754.29) 

1,201.733 
9,702 

'53 
14.223 

180.319 
404,870 

2,082.786 

93,576 
1.488.485 

177,503 

62.610.996 

Capital sociaL 
Parts nrdinaurcs 53 
Paris sociales on successIons au dotaijons 54 

56 
Attires 	....................................... 55 

Reserves 	................................... . 
Ilénelices 	non 	rcpariin ..................... .57 

Tolal. passiI ci •,oir des sociitaires ............... 60 

7.109.071 	1 2,124.026 2,109,314 	1 2,089.809 
1,617 17 10 

(67,612 169,957 371,318 374,291 
.244.464 1,306.919 1.345.890 1.432.753 

9,062 . 	15,673 42.919 33.405 

.106.791 58.982,114 59,863.978 61,107,287 
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TABLEAU 19, Caisses locales d'épargne et de credit 

I i .: I 	1 1.: icier,, trimcslricls 	Isitniations dc l'actif. du passif ci de l'avoir des soctétaires 

989 

2 	 3 	I 	4 	 I 	I 	2)2) 	I 	3 	I 
thousands of dollars 	inulflers 4e dollars 

Actir 

Ilncaissc ci ddpéts a sue 
En caisse .................................. 
Dépôts 4 vuc: 
Centrales ....................................... 
Banques 4 charie ................................ 
Sociétds de tiducie ci de prèis hypothticoiru... ..... .... 
Aulres...................................... 

Posies on transit ................................... 
Placements: 

Depots a terme: 
Centrales ....................................... 
Banques 4 charte .............................. 
SocuCtcs dc tiducie ci de pr6;s hypoLhôcuirs........... 
Autres......................................... 

Papiers d'affaires ci effets des socidiCs de t'unanccmcni 
des ventes. 

Obligations garaniies ou non: 
Du Canada ..................................... 
Des provinces ................................. 
Dcs municipaliiés ..................... 
Socislts........................................ 
Autres......................................... 

Actions dCtenucs: 
Centrales ........................ 
Autres........................................ 

Attires placements ................................ 
Prtiis: 

Non.hypothCcaires: 
Personnels ......................... 
Agricolcs ........................................ 
Entreprises commerciales. industrielles ci coopératiucs 
Successions ou dotalions ........................... 
Attires .......................................... 
Provisions pour peels doutcuu ....................... 

Hypothecaires: 
Constructions rCsidentielles; 

l.a loi nationale our l'hutbitation .................. 
Convenlionnels ............................. 

Icrmes.. ..................................... .. 
Entreprises commcrcialcs, industriellcs ci cooperatives 
Autres................................. 
Provisions pour prCts douteus ..................... 

Intdrét........................................ 
Immobulisatious:( I) 

Tcrrains 	........................................ 
Bi timents ....................................... 
Materiel ci mobilicr ............................... 

DepOts du fonds dc stabilisation ........................ 
Autres éléments d'actif................................ 

l'otaI de I'ucllf ............................... 

2 

4 

6 

7 
8 
9 
0 

12 
13 
14 
IS 
6 

7 
18 
9 

20 
21 
22 
23 
24 
25 

26 
27 
28 
29 
30 
31 
32 

33 
34 
35 
36 
37 

40 

rassir 

llcpsuts 

(.onuptcs'chcqucs 
Autres ...... 

DcpOts a iermc 
Emprunts i payer. 
Centrales ........................................ 
Banques 4 churlc .................................. 
Attires ........................................ 

Comptes a payer: 
IntdrCt............................................ 
Dividcndes 	........................................ 
Provisions pour inlérét ci risiournes additionnels ...... 
InipOts sur Ic reveno ...............- - 	- 
Aulres ....... 

Aulrcs élémenis du p,issuf 

41 
42 
43 

44 
45 
46 

47 
41) 
49 
SO 
5I 

1),,oir dc, sociClaire, 

,-,Iuciuon laute de l'ansoriisv.emcnt accumuld 
I .vnécs non disponiblcs. 
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TABLE 20. Local Credit Unions 

Quarterly Statements of Estimated Revenues and I 

19116 

2 	 3 	1 	4 	1 	I 	1 	2 

thousands of dollars - milliers de dollar', 

957 

3 4 

Reneniten 

Interest: 
I 7 	.902 75,515 59,474 1,1.1,1(4 54,47i) 5(1,025 52.853 55,718 
2 85.878 90.318 71.124 73.768 65.080 59.825 63.205 66.632 
3 434.449 443.6(8 408,820 419.049 433.484 362,471 418.271 486.906 
4 635.182 633.289 611.480 616.832 676.94') 662.137 709.753 753.779 

Demand deposits 	................................... 
Term 	deposits ....................................... 
Personal and other non-rr,ortgagr loan', 	.............. 

45.207 46.530 38,131 54.885 52.81(1 55.216 51.179 61.322 
Mortgages .................................
Other ... .... 	............................... 

Dividends: 
6 - 1,617 687 615 821 87 - hi 
7 

Centrals 	........................................... 
Other ............................ ............... ... 1.508 1,622 519 2,759 1.686 1.003 448 1.545 

8 50.685 50.237 51,847 48,861 48,1.81 52.886 55,995 57.926 

9 24.379 9,454 26.840 21.892 24,316 21,559 25,440 24.574 

tO 1,349,090 1,362,200 1,268,922 1,300,345 1,358,255 1,265,209 1,377,144 1,508,483 

F.xpeuses 

Interest on dcposil'. 
Demand: 

II 28.388 33.852 28,735 28.084 31,536 31,765 36.111 34.645 
12 249.147 238,969 197,894 205,557 212,916 68,903 203,577 219.853 
13 493.190 522,534 479,831 473.628 500.703 455,584 485,747 539,875 
14 - - - - - - - - 

IS 3.971 4,256 125 349 130 125 2,930 1,062 
16 483 2,597 1,518 2,078 1,846 3.516 2.699 3,105 

Interest on loans. 
17 41.730 39.721 39,957 42.523 42.708 39.088 46.281 (' 
18 4.160 4,930 4.905 5.003 4.981 6.592 6.867 Other ......................... .....................

Insurance: 
19 29.012 29,533 211,869 29.480 30.947 30.031 33,658 It, 
20 5.576 5.721 5.281 5.387 5.762 4,613 5.334 
21 1.203 1,365 1,207 998 811 1.083 911 
22 Burglary 	and 	lidelity 	..... 	........................... 5.654 6.654 4.443 4.164 5.941 4,301 4.117 6.13 
23 

Life 	savings 	........................................ 

5.891 9,162 7.687 7.035 6,550 10,919 8,625 8.241,  
24 1.612 418 1.448 1,108 .728 2.501 1.953 .994 

Dues and fees: 
25 

Service charges and commissions 	........................ 

25.657 25,916 26,251 26,249 27.226 28,717 27.793 27.348 

Other 	revenue 	........................................ 

Audit, inspection and filing fees: 
26 

Total reaenae.................................... 

2.280 2,213 1.671 2.303 2.619 1.825 2,004 2,734 
27 

External audit 	.................................... 
Government supervision and inspection ................ 1.627 1,622 136 2.780 151 236 178 208 

28 12.716 13,195 2.366 12.1148 14,562 15.437 16.499 18.202 
29 

Chcquing .....................................
Non.chequirtg 	..................................... 

1.429 1,413 1.753 1.846 2.156 2.173 3.646 2,481 

Term 	.............................................. 

Personnel expenses: 
30 

Additional interest on savings deposits .................. 

(78,153 176,325 170,020 178.666 186,91)4 176.776 191.741 203.562 
31 21.948 22.874 24.697 22.234 28.222 26.542 26.567 28.950 
32 

Centrals 	........................................... 

Directors' and other official remuneration and expenses 7.754 7.963 7.347 5.652 5,419 5.103 4.358 6.152 
33 

Loan 	protection 	..................................... 

3.036 3.014 2,806 3.278 3.267 3.293 3.285 3.885 

Other savings deposits ............... ......... ....... 

Occupancy: 

. 

Rebate of interest 	................................... 

Stabiliration fund assessment .......................... 
016cr .............................................. 

Rent: 
34 7.459 6,810 6,386 8,538 7,945 7,744 8,991 9.107 
35 

To centrals ......................................... 

1.161 753 1.011 1,289 4.835 5.342 5.240 5.227 
Depreciation: 

36 

Travel 	............................................. 

4.925 4,641 4,674 5,070 5,364 5,952 5,865 5.894 
37 

Fire 	............................................... 

Salaries and 	honoraria 	............................... 

7.204 7,824 7.349 7,854 9,307 9,072 10.787 10.557 
38 

Staff 	benclits 	... ....................... ............. 

9.343 9.503 8.029 9.542 14.697 15.890 15.726 16.240 
39 5.190 6,191 4,624 3.472 7,368 5,689 5,649 5.690 
40 Heat, power and water ............................... 5.374 4,030 3.372 3.782 6.870 4.740 5.068 6.183 

Service and clearing charges 	.......................... 
Legal and registration Ices ............................ 

Equipment ........................................

Buildings ......................................... 

General expenses: 
41 

Equipment ........................................ 

20.940 19,450 15.595 20.343 19,595 13.524 7.796 8.978 
42 

Repairs and maintenance ............................. 
Property and business taxes, licenses 	................... 

6.045 5,849 4.863 6.073 6.205 4.492 5.703 5,797 
43 12.716 11.478 10.518 13.927 14.457 9.925 11.111 16,393 

44 

Buildings ......................................... 

Telephone and telegraph ..............................
Promotional expenses 	................................ 

Provision', 	for 	doubtful 	loans 	.. ......................... 14.766 18,020 26.927 48.616 20.767 18.255 18.930 22.620 

45 Other expenses 	....................................... .51.671 43,981 52,695 71.139 48,502 45.765 42.512 61.418 

50 Total expenses 	.................................. 1,273,411 1,292,777 1.194,990 1,255,335 1,282,997 1,165,513 1,268,25 91,416,4811 

55 

Stationery and supplies ............................... 

75.679 69,423 73,932 45,010 75,2511 99,696 1(111,885 91,995 

56 466 4,091 2,161 1437 2,402 3,806 4,035 2.245 

60 

Net income before income taxes ......................... 

75.213 65.332 71.771 43,373 72,856 95,890 104,8% 99. 1 511 

61 

Income 	lane', 	......................................... 

Net income before extraordinary transactions .............. 

131 529 - 512 2.142 136 - 	 .026 4.000 4 

65 

Realized gains (losses) .................................

Net income 	................................... 75.344 65,861 71,259 45,515 72,992 94,864 108,1150 89,341i 

(I) Data not available. 



TABLEM 20. (akcs locales d'iparrie di,' credit 

I to Ilciers 1 ci utest rieI 	t:stI motions des revenus et des dc penc 

isss 1989 

thousands of dollars niillrers de dollars 

Resenu, 

lntãrct 
I 59,054 59.31)9 68.245 61,649 Dépdts 	4 	sue 	..................................... 

70.620 70,925 111.613 73,725 2 
2 519.998 549,393 5116.956 606,551 Préts personnels Ct autres prdts non-hypothécaires 3 

i7 754,678 767.502 823646 830.578 4 
64,845 66,738 75,084 (4,4(7 Autres 	........................................... 

Divudendes: 
103 34 23 167 

Ddpóts 	4 	icrmc 	..................................... 

6 
'(1 271 56 367 196 

Hypothécairex ....................................... 

7 

'SI 72.541 39,245 48,047 58,069 

Autres ............................................. 

8 

I.') 34,895 46,607 34.269 33,994 

Centrales .................................. 	........ 

9 

1,4,5,881 1.577,005 1,600,009 1,718,350 1,779,346 10 

Diw- 

Interci stir ddpóis' 
"I' 	 r UC  

'I 34.937r 40,107r 46.731 53,713 II 
7 223,514 231.949 288,435 271,715 12 

55 	 (((Sr 605,808r 605,374r 634,320 704,005 Dépôts 	Lcrmc 13 
- - - - - 14 

1.1 22 4,733 1,065 1.089 1,012 IS 
'.1,22 1,974 2,262 3,109 1,298 

Comptcs-chêqucs 	.................................. 
Autres 	........................................... 

16 

Intérdl sur emprunis: 
II 	511 61,119 68,034 75,674 78,370 17 

'1(19 11.292 10,992 12.589 12.863 Autren 	............................................. 18 

Assurances: 
)c 36,546 37,263 39,517 40,033 

Ccriirales........................................... 

19 
'( 5 8 4.469 5,397 5,007 4,976 20 
'11,4 1.172 714 1,002 1,024 21 
'52 5,219 4.411 4,993 5,160 22 
72 8,405 9,001 8,820 8,914 23 

1.981 1.740 1.884 2,012 Autrcs 	............................................. 24 

Colisalioris ci honoraires: 
32,585 32.111 33.329 36.259 25 

Honoraires pour véri8cation. inspection Cl classemeot: 
((5 2,327 2.279 2,419 2,457 26 
I SI 211 186 206 205 

Frais d'adminisIration ci commissions 	.................... 

27 
I'S 8,407 9,504 9,109 8.733 Frais de compensation ci d'adminisiraiion 	 . . 28 

2,687 2.328 2,629 2.639 

Autres 	revcno 	.................................. 

l-Ionoraircs juridiqucs ci droits d'inscnipiion 	 . 29 

Tolul des resenus ................................ 

Ddpensci du personnel: 
71)8 99,498 190,429r 205.175 208,347 30 
118) 30,915 29.329 29,439 32,809 As'antagcs 	socuauu 	................... . 31 
'It) 6.449 6,068r 6.310 6.687 

Assurances-vie sur prdls .............................. 

32 
1 175 3.879 2,688 3.426 3,353 

Repartition dii londs de siabilisalion .................... 

33 

Autrcs depots d'Cpurgnc .............................. 

Habitation. 

Rislournes .............. ............................ 
IntCrCt additionncl sur 	cx ddpOls d'Cpargnc .............. 

Loycr: 
7143 9,213 9,004 9,464 9,561 

VCrilication 	cstcrnc 	................................ 

	

Baiimcnts 	. 	 . 34 
5,261 5.480 5.490 5.318 Materiel 	 . 	 . 35 

Amortisscmcnt: 
I 7,523 7,461 7,996 8,438 

Assurances-vie sur épargncs ........................... 

Remunerations 	.................................. 

36 
140 13,012 13,043 14,738 15,445 

Incendie 	........................................... 
Vol ci 	tiddIjiC du personnel 	........................... 

Aux 	cenirales ....................................... 

Materiel 	. 	 . . 	 . 	 . . 37 
Il 15.884 15.394 16.837 16,929 Rdparaiton ci entretlen 38 

(46 6.173 5,755 6,285 6,718 39 
6.053 5,788 6.076 7,462 

Surveillance ci inspection du gouvcrncmcnL ............ 

llatimcntc 	........................... 

40 

RCmunCrations ci dCpcnscx des cadrcx ............. 

Dépcnscs gcncrales: 
'IS 17,178 16,259 18,526 18.955 

Ddplaccmcnis 	....................................... 

Chauffagc, dncrgic dicciriquc Ci cau .................... 

41 
4l) 5,723 5.037 5.628 5,814 42 

41112 14.976 11.653 5.878 15,075 DCpenses de promotion ............................. 43 

5(1,7 18,860 21.791 27.541 19,145 

Taxes fonciércs ci d'atl'aircs. permis ................... 

44 

.111009 55.694 49.464 55,945 51.556 45 

1554,443 1,473,677 1,459,380 1,605,616 1.667,000 50 

Hir,o4) 103,328 140,629 112,734 112,346 

Papetcrie Ct lournilures............................... 
Telcphonc Ct iclCgrammcs 	............................ 

Autres 	dépenses ....................................... 

35 

'lilt 3.162 5,3113 12.688 11.543 

Provision pour peels douteun ............................ 

56 

sI),c24 100,166 125,246 100.046 100,803 

Total dcx dipenses ...............................

Bénéfice act anint impols sue k resenu ................... 

60 

(15 856 55 490 - 864 

lmpOls 	tar 	r 	rcvcnu ............................... 

BenEfice .el anial opErations exirnordinaires ............... 

61 

1,11.44,11 101.022 125.301 100,536 99,939 

(joins 	(ou 	perics) 	rcat,scs ............................... 

BEnEfice net ................................... 65 
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TABLE 21. Local Credit Unions 

Quarterly Statements of Estimated Retained I 

986 

II 7 I 34 I1 I2I3I4 

	

thousands of dollars 	milluers de dollars 

Opcnng balanse 	..........................  .... I 	19.561 	79.475 I 	- 	06,635 I 	s7.33s I 	II 5.92 I 	55,75 	 1 ti 17') 

Add: 

2 75.344 65,861 71,259 45,515 7 2,99 2 14.064 108.950 89.3411 

Deduct: 

. 

t 5,420 

3 31.840 60.087 23.373 36,546 56.638 1.276 31.662 51.999 

4 

Net 	income ............. 	... ...... 	 ........... 	.... 

Transfers 	to 	reserves 	................................ 

D,vidcnds 	declared .................................. 33.721 26,155 33.251 99,606 13.091 15,098 45,004 

5 Other 	adjustments 	........... 	....................... - 12,002 

.. 

- 587 2.231 4.345 670 24,876 - 681 - 9,595 

10 	1 (losing reluined earnings ........................... 	

. 

79,475 - 106.835 - 87.335 - 115.962 - 89.265 - 52.692 10.079 8.015 

(I) Data not ava,Iable 

TABLE 22. Local Credit Unions 

Quarterly Statements of Estimated Reses. 

987 

I Opening balance 

Add. 

2 Transfers 	from 	retained 	earnings ..................... 

3 Provisions charged to Current expenses 

4 Loans 	recovered 	.................................. 

5 En 	ri 	tee 	icc 	.i nd 	lincs,,,,.,,,.. 	 ......... 	 .. 

Dedtnct 

6 stars 	ssriticn 	all' 	......................... 

7 Other adjustments 

10 Balance 	ii 	, nd 	'.1 	iii , .... ....... 	 .. 	..... 	.. 	... 	..... 

Ill 	t):i, 

th,'us,inds ,i dollars 	nillirer, je dollars 

.294,095 	1.291.138 	I ,35IL67 	l..179.51 	1,415,34' 	l,3('.S0 	1.178,309 1 	1,438,498 

31,840 60,087 23.373 36.546 - 56,638 51.276 31,61,2 51,995 

4,766 18.020 26.927 48,616 20.767 18.255 18,930 22.620 

6,365 1.939 1.518 1,530 11.136 1.524 18.933 80 

58 80 70 191 75 54 36 

33.536 15.131 16,196 33.409 52.686 32.216 25.437 31,406 

22,450 5,456 7.852 16644 451 134 16.137 

1,291.1(X 1.40,6"" t 	l"501 IllS 	14 I.t." , l 's 	ltt't I,418.4U8 1,401 "0" 



8.0(5 I 	1 . 062 1 	I 5.63 1 	42.019 I 	33.405 Solde d'ouscrlurc 

Ajou icr: 

90,469 I 	101,022 I 	125.301 I 	100,536 I 	9.39 Bénéfice net ...... 	.............................. ..I 	2 

53.15)) ,,4S5 38 . 1)1(1 86.924 53.952 

20.863 47.930 39.049 29,904 31,600 

23.902 2.752 - 11,250 - 6,778 - 	129.711 

- 9.1162 - 15.673 42.919 33.405 177.503 

Ddduire. 

Transferts aux reserves ...............................3 

Dividcndcs déclards ..................................4 

Aulrcs rdjuslcmcnts 	.................................5 

éfi BEnces non riplirtis i In (in do trime'.Ire............ 	

. 

. 0 

(I) Donnécs non disponibics 

1.401 • 0 	 I 	I 0ll(i) I 	1,500,699 I 	1.61 5.401 I 	1104.421 Solde d'ouvcnturn 

28.461 23.229 34,537 42.959 12,336 

54 208 2,888 1.730 

m.92 7 .309 

I)-- 

S 
1.588,699 1.615.481 1.684.421 1.749.414 

	

53,1811 	62,455 	38.910 	96,924 	53.952 

	

19,967 	IS,S60 	21.791 	2,541 	19.145 

	

890 	 416 	 557 	383 	 2.452 

	

61 	 61 	 - 

Ajoulcr: 

Transicris des bénctices non rcp.urIIs. 	 2 

Provisions imputécs aun dépcnscs dx tr:n,c'.irc,,b'.nrse 

Préts rccouvrés .....................................4 

Omit'. di nscrtplio.rc 	,irncndes ............. ..5 

Deduime 

Prils radiés,  

Autres r.tlustcrncnt 	----------------------- - 7 

Solde a In (in du lrimeslrc ......................... .I It 
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°1'.41BLEAU 21. Caisses locales d'épargne et de credit 
Etats tinanciers trimestriels - Estimations des bânetices non rpartis 

Inn 	 (989 

I 	 2 	 4 	 2l) 	j 	3 	 4 

thui,.irrd 	ii d'lI,nr 	nnI1Ic 	de d,lIjr 

'I'ABL,EAU 22. Caisses locales d'épargne et de credit 
Itats Onancicrs irimestricis - Estimations des reserves 

Inns 	 989 

2 	 3 	 1 	 I 	 2(I) 	 3 

hi,usands of doIIar, 	nil hers do dulI.i rs 
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TABLE 23. Local Credit Unions 
Quarterly Statements of Estimated Changes in Financid] lit:sril I I 

1986 

2 	 3 	 4 	
I 	12 

thousands of dollars 	mIlI,crs dc dollars 

3 	I 	4 

I 

Sources of financing 

Internal: 

I Net income before extraordinary transactions 7.7l 3 t,3.332 7 1, 1 71 43.373 72.856 95.890 104,850 89.750 
Add back cupenses requiring no outlay of cash: 

2 12,129 12,465 12,023 12,924 14,671 15,024 6,652 16,451 
3 - 	12,405 4,828 12,249 16,737 - 20.783 - 12,437 12,426 - 8,706 

Other additions: 
4 58 80 70 191 75 54 - 36 - 
5 289 404 263 - 682 672 9 - 5 220 

Deduct transactions requiring cash outflows: 
6 15,420 33.721 26,155 33,251 99,606 33.891 15,098 45,004 

7 Net internal sources of financing 	.................. - 40,136 49.388 70,221 39,292 - 32,115 64.631 118,789 52.711 

External: 

Demand deposits 
8 6.422 990.158 - 148,037 93,809 - 92.396 1.165.113 -- 356.778 0.525 
9 Non'chequing 	.................................... 15,532 495.455 125,433 125,100 - 64.355 653.333 272,967 - 448,580 

10 1,1)14,113 252,101 463.337 700,695 1.059.348 563.917 324,614 1.111.243 
Loans payable: 

It - 173.367 94.715 150.816 132,022 10.047 83,1121 358,640 226,762 
2 20.450 6.157 13.799 - 29,357 14.075 32,249 - 	14.582 13.584 
3 Other 	........................................... 266,637 - 2.059 82,879 87,219 39,257 88,674 127.418 78,500 

14 Accounts 	payable ................................... 44,446 96,954 155.222 22.193 176.163 77.16$ 218.522 27.797 
IS 20.325 42,904 22.612 - 33.961 43,323 132,982 - 85,680 - 38.273 

Share capital: 

. 

.057,741 

16 Ordinary 	........................................ 2,243 11.803 2.219 9,286 38,589 27,616 28,451 - 30,706 
17 1.012 - 545 1,177 3.698 6.946 1,001 338.921 8,637 

8 Total of items 7 	to 	Il ........................... 1,847.601 643,588 1,105,410 768,042 2,890,505 1,274,380 l.t11.Ittt 

Applications 

19 Cash on hand 183.896 161.578 2,538 28,885 41.035 201,347 174,569 1 7 	I 

Depreciation 	........................................ 

Demand deposits 
20 99,714 469.471 -. 413,966 106.704 2t.t6.640 244.477 9.687 - 	1131,:: 
21 Chartered banks ("(.3(12 - 4,476 - 36,736 5.784 566 3.594 - 6,986 - 10,460 
22 Trust and mortgage c-a::: p.:v:es 4.11tl 2.461 - 3.616 831 7.437 1.330 7.568 8.405 
23 Other... 	........ 	..... 	........ 	........ 	......... 59.463 

.. 

- 8,168 4.546 13.915 4,565 . 25,417 405 789 

Investments: 

Provision 	for 	losses 	less write'offs 	...................... 

Entrance Ices and 	fines .............................. 

Term deposits: 
24 

Other ........................................ 

560.174 233,431 - 180,936 131,725 67,270 560,7116 - 243,379 - 46,297 
25 

Dividends 	declared ............. 	.................. 

Centrals ........................................ 	.. 
Chartered 	banks .................................... 

- 21.965 - 670 -9,615 12.765 2.263 6,016 - 15,095 4,614 
26 77.372 

.. 

10.274 15,131 13.835 25.909 35.631 4.831 5.711 
27 

.- 

2.184 2,046 1.199 2.659 - 4.092 
28 Commercial paper and sales finance companies notes.. . - - - - - 

Chequing ...........................................

Term 	deposi.. ..................................... 	... 

Bonds and debentures: 

... 

. 

29 - 21.259 - 52,274 78.375 8.282 - 65.480 - 5.711 10.958 - 11,809 
30 - 17.280 11,228 - 714 535 - 4.277 5,971 571 - 4,322 
31 

Other 	liabilities 	...................................... 

20.494 - 12,400 - 13,923 18.207 - 	11.578 - 1,546 5.697 - 1.976 
32 80.516 

.. 

- 36.704 -6,981 49.677 - 	12.611 - 11.447 31.027 - 21.848 
33 

Estate 	/ 	endowment ................................. 

- 24.325 - 6,780 - 8,652 20,472 4,535 - 14,234 10,536 9,781 
Shares held: 

34 24.356 - 8,022 - 21,642 8.503 12.439 8.398 2.056 - 12,704 
35 - 71.881 - 260 79,868 - 67.792 3.243 - 7.945 - 	192 8.398 
36 Other 	investments 	.... 	......... 	... 	..... 	..... 	..... - 31,512 - 13,157 8,156 - 25,437 -- 3.475 - 	4,980 2,566 - 341 

Centrals 	... 	.......................... 

Non.mortgage loans: 

... 

37 I 3,604r 401,19tr 43,320r 56,163r 268,978r 293,621 229,381 15.890 
38 - 6.093 34,9(15 14,775r 51,848r 19,585r 15.156 29,999 4,093 
39 

Centrals ..........................................
Chartered 	banks .................. 	...... 	.......... 
Trust and 	mortgage companies 	........................ 

Commercial, industrial and co.operative enterprises I 26,337r 87,786r 270,799r 131,1 78r 93,962r 308.028 277,676 298,051 
40 

Other .............................................. 

34 - 5 23 " 7 - 6 . 7 - 7 
41 

Canada 	........................................... 
Provincial 	......................................... 
Municipal 	.......................................... 

16,504 - 42,981 85 133 3.489 11.229 42.022 23.558 49.305 

Corporation ......................................... 

Mortgage loans: 

Other 	............................................. 

Centrals .......................................... 

Residential: 
42 

Other 	............................................. 
.. 

41,136 39,238 28,404 4.021 9.209 27,550 22,207 27,658 
43 

Personal 	............ 	............ 	.... 	..... 	...... 	..... 

353.104 652.750 661,623 700,982 584,802 1,124,125 949,855 723,568 
44 

Farm 	... 	............................................. 

- 44.106 21.277 - 19.517 4(1.640 18,561 - 4,199 16,312 12,676 
45 Commercial. industrial and co-operative enterprises 54.834 - 108.880 - 4.629 4.355 50.342 50.869 24.545 - 	14.111 
46 

Estate / endowment 	................................... 
Other ................................................ 

Other . 	........................................... - 82.102 46,472 52,680 - 73,402 12.608 41,543 -8,920 - 8.064 

47 

National 	Housing 	Act ................................ 
Conventional 	........................................ 

Accrued 	interest 	..................................... 14,468 - 25,445 54,385 - 72,269 23,251 - 13,539 144,870 - 42.654 
48 

Farm 	............................................... 

Land. 	huildings. 	etc ............ . ...................... 3.895 20.952 19.112 34.930 27.028 25.619 31.005 49.464 
49 Stabili,ation 	fund 	deposits . ............................ - 19.662 23,288 1.121 964 8,997 13,257 7,410 - 4,6() 
50 

... 

.. 

87,674 - 3.429 - 54.429 - 47,984 - bIt 8.646 - 18,364  

SI 

Other 	assets 	............................................. 

... 

.. 

1,057,741 1,847,601 643.588 1.105,410 768,042 2,890,505 1,274,380 1,012,2:111 

52 

Total of items 	19 to 50 ........................... 

Total .vou,sen of Jimancing/applicaliono ............ /9(19.820 2,292.119 1.716.149 1.512.286 1.589,557 3.1819.758 2.249.843  

(I) Reter to text. page v: 
(2) Data not available. 

C 
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TABLEAU 23. Caisses locales d'épargne et de credit 

I i. veicrs trimestriels - Estimations de I'cvolution de Ia situation Iinanci6rc(l) 

1988 	 1989 

I 4 	 I 	2(2) 	I 	I 
thousands of dollars 	millicrs de dollars 

So.rces de finoncement 

Infernes: 

80,524 100,166 125.246 100,046 100.803 Revenu net avant operations cstraordinaircs ........... 
Rajouter les éIãments nc comportant pus de ddbourses: 

20.471 20.535 20,504 22.734 23,883 Amortissemcnt 	................................... 

- 7.604 - 3,953 .. 	12,189 - 15,035 9.261 Provisions pour pertes moms amortlsscmcnt ........... 
Autrcs addition,. 

61 - 61 Droits d'inscription Cl amcndcs 
- - Auires 	......................................... 

1)6dujre len operations comportani des dCboursds: 

20,803 47,9311 39,049 29.904 31.600 Dividendes 	ddclards 	............................. 

72,528 68,818 91,573 77,780 102,347 Foods de linancenseni nets produth inliriesire.ie.f 

Externm 

Depots i var: 
- 54,962 1,096.687 14,268 - 162,636 306,283 Compies-ch6qui.. 	..... 	..................... 

99.516 594.836 90.853 13,134 -31.292 Autres 	.................................... 

.358,609 504,876 550.998 1,391,475 1,520,704 Dépôts 6 terme 
Emprunts 6 payer 

39.009 64,279 215,685 -21,214 - 142,067 Cenirales 	.............................. 
2,409 - 8.080 3.045 - 13,907 - 2,387 Banqucs a diane 

- 9.987 21,747 10.898 36,849 - 65.553 Autrcs 	..................................... 

- 114.980 217.283 250.051 - 26,927 - 181,018 Comptes 	S 	payer 	.................................. 
45,441 12.439 - 	15,560 27,514 35,049 Autres 	616nsents 	du 	passif........................... 

Capital social: 
23,317 14.955 9.170 - 19.505 - 4.902 Parts 	ordinaires 	.................................. 
4,884 745 1.344 2,983 3,140 Parts sociales en successions ou dolutuons ............. 

.58' "liv 2,588.585 1,178.449 1,250.518 1,540.304 Total des posies 71 	17 .......................... 

Affeetations • 	
:1 148.758 39.742 165.494 - 276.099 En 	caisse 	.......................................... 

DdpSts S vue: 
Centratcs .................................... 1,5,759 

55,537 
261.154 

19,115 
95,754 

7.494 
85,602 

- 2,059 
535,094 

- 80.805 Banquen 	S 	chartc ................................... 

17,226 63 3,101 3,737 10,875 Sixietés de t5ducic ci de prCts hypoihccaires ........ 

24,2711 724 2,778 4,724 17.843 Autres 	......................................... 

Placements: 
Dépôts S terme: 

Centrales ....................................... 76,618 233.589 177,311 110.909 487,903 
12,542 58.554 50,264 24,143 84,621 Banques 	S 	charm. ................ 	..... ......... 

10,787 - 3.210 - 909 3.021 - 45,095 SocidtCs de lidlicic Ct de peels hypothccaircs ......... 

303 26 956 - 1.333 37,973 Autres 	.......................................... 
- - - Papiers d'affaires et cifets des sudictCs de tinancemeni 

des venies. 
Obligations garanties ou non: 

4,785 113,896 10.621 •- 6.670 - 5,718 Du 	Canada 	..................................... 

1.839 -4,542 1,968 . 2.467 868 Des 	provinces 	................................... 

1,616 - - 	1,044 - 2,978 2,090 1,009 Des 	municipalités ............................. 

126 7,818 14.449 6,331 4,810 SocidtCs 	......................................... 
18,077 - 22,017 - 3,954 2,057 91,909 Autres 	......................................... 

Actions détenucs 

26,625 11120 - 4130 -2.125 17.530 CentraIe 	. 
2,288 - 365 175 4,505 - 868 Anires ...... 

61.755 - 86,664 1.118 45,709 21.685 Autres pIacemeni 

Prdts non hypolhCcaire 

113,524 491,1393 172.806 244,545 217.669 Personnels ..... 
- 1,244 42.385 38,064 - 383 2,981 Agricoles ...... 
168,039 184.916 306.499 123.227 161.576 Entreprises commerciales. industrielles ci cooperative'. 

- 13 - 3 - 25 17 7 Successions oa doiaiions ......................... 

38,889 - 32,901 32,503 24,641 - 64,904 Autrcs 	................................... 

Prdts hypothEdaircs: 
Constructions rCsidentietles: 

6,177 31,354 11,849 42.136 12.434 La 	lvi 	nationale 	sur 	I'habitation ................... 

346,645 1,033.842 628,402 390.806 240,262 Conventionnels 	.................................. 

- 5,563 31,245 16,277 22,119 - 86,017 Fermes 	........................................... 
115.639 52,426 3,282 41.250 209.623 Entreprises commerciales, industrielles ci cooperatives 

- 28,227 - 3,467 96,623 - 39,260 - 72,282 Autres 	..................................... 

48,266 - 	18,191 75,642 - 30.267 52,257 IntCrCts courus, 
51,409 50,191 411,531 61,965 38,696 Terrains. 	b.i 	tvnents, 	etc ......................... 	.. 

4,770 - 351 - 3.803 4,891 - 33.874 Depéts du 	lands de 	stabilisation 	.................... 
27,217 11.481 5.189 8,513 - 32,039 ,\utrcs 	ClCnients 	dactil .............................. 

1.387,706 2.588.585 1,178.449 1,250,518 1,5413,304 Total des posIes 	19150 ......................... . 	1 74,260 2.791625 1,555.006 1.66(1.46(1 2,670,034 Total. sources sic finoncemrsirlaffeciaiiofls ....... 

crc dc se refCrer au (cite. page ii 
I virndcs non dusponibies. 

4 

6 

8 
9 

to 
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4 
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17 
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38 
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Assets 

I 2,601 5,025 23,104 86,100 
Investments: 

2 19,176 3,674 67,062 44,120 
3 Commercial paper and sales finance companies notes - - 

4 542 - 9.258 2.942 
5 85 3,241 11,762 10.317 
5 - - 

Loans: 
Non' mortgage: 

6 

Cash 	and 	demand 	deposits .............................. ... 

65,011 73,412 251,523 386,535 
7 

Terns 	deposits ....................................... .. 

.647 1,317 11,781 88,115 
8 

Bonds 	and 	debentures 	................................ ..... 

427 -. 400 - 5,397 

Shares 	held ......................................... ...... 
Other 	investments 	................................... ....... 

Mortgage: 
9 37.446 16,334 51,260 262,800 

10 

Personal .......................................... . 
Other 	............................................ .... 

- - 623 2,521 
It 

Allowance 	for doubtful 	loans 	........................ .... 

- - - 256 - 
12 

Residential 	....................................... .. 

5,513 2,253 10,805 19,441 
3 

Other 	............................................ ....... 
Allowance 	for doubtful loans ........................ ...... 

Fined 	assets 	.......................................... .. 
629 2.561 8,202 9,585 

14 

Other 	assets 	.......................................... .... 

Tolal 	assets ..................................... 132,223 107,417 439,727 912,476 

	

3,302,1473 
	

1,326.099 

	

994,736 
	

347.808 

	

346.1105 
	

266,837 

	

214,250 
	

65,837 

	

5,114,511 
	

2,453,092 

	

5,258,7156 
	

486.001 

	

-87,148 	- 38.548 

	

15,7 19.7 16 
	

4,113,669 

	

1.100.889 
	

243.427 
- 9.341 

	

508.494 
	

126,580 

	

351.522 
	

113,170 

	

32,815,893 
	

9.503.972 

Deposits 
Demand: 

IS 5.866 
16 23.407 
17 89,814 
18 .765 
19 452 
20 lncom 	taxes 	........................................ 
21 

Chequing ......................................... ... 

Other 	liabilities 	...................................... 

Non-chequing 	..................................... . 
Term 	deposits ....................................... . 

Loans 	payable 	........................................ .... 
Accounts 	payable 	..................................... .... 

Members' equities 

22 Share 	captial 	........................................ 111,1191 
23 

... 
28 

24 

Undivided 	surplus 	and 	reserves ......................... ..... 

Total liabilities and members' equities ............... 132.323 

7.579 38,224 98.233 5.311.147 
20.180 41.096 134.162 4.839.196 
42,099 201,382 320.923 17,614.989 
19.596 6.786 11,768 2,521,574 

1.902 9,533 7.243 730,580 
(5 

4 22.667 305,484 

11,11811 130.746 267,734 299.647 
4.153 11.960 49.746 1.193.276 

107,417 439,727 912.476 32,815.893 

895,138 
4,111.687 
3,028 .5 22  

51,368 
26(1,1149 

n 
9,503,972 
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TABLE 24. Local Credit Unions 
Estimated Assets. Liabilities and Members' Equities, by Provin 

Prince Edward 
Newfoundland 	Island 	Nova Scott,i 

Terre' Neuvc 	lIc-du-Princc- 	Nouvelle-feosvc 
douard 

No.  
thousands of dollars 

New 
Brunswick 

- 	 Québec 	 Ontario 
Nouveau- 
Brunsis id 

milliers de dollars 

I 

Liabilities 

TABLE 25. Local Credit Unions 
Estintatcd Revenues and Expenses by Province, First Quarter, 1989 

Prince Edward 	 New 
Newfoundland 	Island 	Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Québec 	 Ontario 
Terre'Neuvc 	lle-du.Princc. 	NoavelIe-cosse 	Nouveau. 

Edouard 	 Brun,asick 
No.  

thousands of dollars 	milliers de dollars 

Revenues 

Inicret earned 
I 3,1139 3.658 10.750 17,319 809,965 219,898 
2 168 1,936 1.375 77.618 42.932 
3 

Loans............................................. . 
Other .............................................. 442 . 

177 790 512 45.245 11.488 

4 

Other 	revenue 	........................................ 208 

Total 	revenue 	.................................... 3.989 4,003 13,476 19,206 932,828 274,318 

Expenses 

5 2,S21 2,4i 6.882 9,500 584,372 162,381 
6 40 120 662 895 38.140 9.299 
7 81 178 390 460 35,910 6,128 
8 702 1192 1.977 2.982 48,404 35,798 

Occupancy: 
9 61 

. 

33 78 2711 2,686 1.674 
10 84 8 (411 611 (0.802 3.039 
II 

Interest 	.............................................. . 

94 39 ISO 387 20.319 4.008 
12 

Insurance 	............................................ . 
Dues 	and 	fees 	........................................ . 

7 293 106 9.217 3.087 
IS 

Personnel 	............................................ . 

339 375 1,707 1,743 44,817 16,791 
4 

Rcnt 	............................................. . 
Depreciation 	........................................ . 

4,029 3,878 12,279 16.408 894.667 242,211" 
IS 

Other .............................................. .
Provision 	for doubtful 	Loans 	............................ .. 

Net income beFore income taxes ........................ -40 125 1.197 2.798 38,161 32.111 
lb 

Other 	.............................................. . 
Total 	expenses 	.................................... 

Income 	taxes 	. 	 .................................. 	... 
. 

- 73 6,207 

17 Net Income before extraordinary transactions 

.- .. 0 

125 1.124 2.798 31,954 32,111 
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TABLEAU 24. Caisses locales d'épargne et de credit 
3 I.ictif, du passil to tie l'avoir dcs actionnaires. par province. Premier trimestre. 1989   

	

Brilish 	 Northwest 

	

Columbia 	 Territories 
p1 	(avL.itcheo:in 	 Alberta 	 -- 	 ( .inada 

	

Colombie- 	Territoires du 
Britanniquc 	Nord-Oucst 

No 

housands of dollars - millicru de dollars 

Aetil 

41,770 117,995 61168 206,247 5.172.'1n2 Lncaiv',e ci dépöts a sue 
Placements: 

423,487 1,313.021 1,020,964 1.322.730 Sccy 7711 2 
- - - - Papicrs d'affaires ci effeis dci. soci11ids de linancctnenl 3 

des venies. 
59,959 24.179 4.054 21,9.1 SI ((89,807 4 
80,588 102.155 . 75.000 363.235 Actions 	ddtcnucs 	....................... . 

571 64.378 - 102,110 11,7.059 Autres 	placcnsenis 	..................... 

DépiSts 	terme 	...................................... 

Próts. 
Non-hypoihdcairc, 

468.791 446,652 355,868 808.014 1(1.423,409 

Obligations garanties ou 	non 	........................ 

Pet-sonnets 6 
27 

2. 
 708 742,885 221.572 172.570 7.257.302 7 

- 18,973 38.869 - 10.153 5,200 205.115 Provision pour prts ds,uieus 8 
Autres 	.......................... 

Hy pothécaires 
1,000,470 831,552 807.320 4.205.273 27.045,840 9 

335.546 1.017.659 244.707 965.250 3,910,622 10 
- 	1.728 - - 19.709 24,780 55.814 II 
31.374 55,824 49.363 127.052 936,699 12 
45,955 137,726 55,973 128.969 1154,192 I) 

2.740.418 4,815,357 2,791,127 8,352,386 62,610,996 14 

Passif 

DdpiSts: 
A vuc. 

238,974 613.331 258.686 1.113.147 8.580.325 Comptes.chequei 	............. 	................... IS 
987,042 1,512,557 559.683 1,643,470 - 13.872.480 

Constructions 	rdsidentielles 	........................... 
Autres 	........................................... 

Autrcs 	 . 16 
1,371.989 2.073,843 1,762,387 4.967.750 -. 31,473,698 

Provisions 	pour 	prëts doutcus ............. ........... 

	

Immobilkations 	....................................... 

DdpiSts 	a 	icrme 	.............................. 17 
53.465 33.956 87,167 143.698 - 2.931.143 

Autres 	álcittcnts 	dactif. 	.................................. 

Emprunts 	a 	payer 	.......................... 	.... 	... IS 
49.8(10 125.153 76.386 130,309 - 1.391.907 

Tolal 	de 	l'actif 	................................... 

19 
- 14,223 ImpiSts 	sat 	Ic 	rcvcnu 	................................. 20 

.1.. 4 1,480 5, 7i, - 404.870 Autres dldmcnts du passif 21 

.. 

Comptcs 	payer 	................................... 

Asoir des sociilaires 

.. 

261.1,17 7(7(61 14".397 1,276.362 22 
c, 1111 127,110 152.639 1.665,91111 

Capital 	s,s3aI 	....................................... 
23 

2.740,4111 4.815.357 2.791.127 8.352.386 - 62.610.996 

Bdndlices 	non 	rpartis ci 	reverses 	............... 

Tolal. passif ci aside des sociêlai,e, 	................ 24 

TABLEAU 25. Caisses locales d'épargne et de credit 

Estimations des revenus et des ddpenscs, par province, prenhlcr lrtnsestre, 1989 

	

Brilish 	 Northwest 

	

Columbia 	 Territories 
Manitoba(p) 	Saskatchewan 	 Alberta 	 - 	 - 	 Canada 

	

Coloinbic- 	Territoires du 
Britanniquc 	Nord-Oucsi 

No 

thousands of dollars - milliers dc dollars 

Re,eaus 

Intérdts gagncs 
60.950 88,019 47.972 174,439 1.437.129 Préls 	........................................... 
13,668 40,972 28,046 42,634 249,791 Aalrcs 	............................................ .2 
3.867 6,411 4,545 19,181 92,426 3 

78.485 136,204 80,563 236,274 - 1,779,346 

AuIres 	revcnus 	..................................... 

Tolal des resenus ..................................4 

1) penses 

. 

0 

54,748 89.114 53,119 157.906 1.122.976 Intérdts . . . 5 
2.594 2,902 1,657 5,710 61.223 

347 2,293 - 4,506 90.293 
Assurance 	......................................6 
Cotisations 	ci 	hanar.i,rci 	................. . 7 

8.594 18.069 7,553 26.425 21.I96 Personnel S 
Habitation: 

396 4,654 876 4.146 14.879 Loyer 	...........................................9 
713 1,072 767 7.198 23,883 
905 1,107 772 2,328 31.109 Autrcs 	............................... 	. I) 
827 100 1,657 3,851 19.143 12 

4,657 3,002 7.263 9,904 91.400 13 
79,701 124,113 73,664 221.974 - 1.667.000 

Amortissemen........ 	........ 	................ 

4 
4,7114 12,091 6,899 14,300 - 112.346 

Provision 	pour 	préls 	ds,uteuv 	........................... 

IS 
2.078 194 2.120 11.543 

Autres 	............................................... 
Total 	des dépenses .................................. 

Binifice net asani impóls sue Ic resenu 	................... 
16 

1.1150 10.013 6.705 12.180 - 100.003 

ImpiSh. 	sur 	Ic 	rcscnu 	................................... 

Bénelice we asani operaliosns estraoedinaircs ......... 17 



87.009 1 	58,077 	06.882 	84,122 1 	90,473 1 	92,405 1 	77.259 

3 3 - 6 3 3.203 3,001 
429.032 408.971 472,428 425.457 405,077 354,543 335.178 

65,387 53,310 92.790 25.153 11.262 39,068 117,589 
5,604 1,361 - 5.524 14.235 9.390 14.224 1.239 

38.712 41,798 38.268 14.871 29,379 18.756 20,465 
909.827 790,920 887,594 799,989 589.068 388,691 653,047 
58,280 44.049 69.747 99.059 104.912 120.448 116,718 

1,010,849 1,026,717 1.059,075 971.333 1.101,879 905.535 838.145 

2.396.506 2.259.632 1.563320 2.1 56,357 2,710,223 2.754,525 1.990,471 
224.951 253,413 501.127 279.923 244.360 250.583 401,666 

1.480.387 1.281.861 1,876.593 1.992.218 1,452,654 1.442,365 1.579,919 

263.179 204.427 227.591 294.275 368.679 368.723 445.071 
180.212 164,965 163.175 149.366 147.488 141.035 147.072 
106.725 76.811 54.497 54.321 48.939 49,702 42,735 
325,776 336.330 302.088 241.288 248.095 241,669 234.159 
58.233 43.083 29,031 28.214 34.500 20.138 31.569 

8.726 7,924 7.840 8.132 20.453 21.188 7,832 
129.195 130.006 130.654 131.648 119.564 121.255 133,253 

166.772 166.738 164.710 153,957 155,753 156.471 163.688 
53,549 56,774 49.985 91.130 88.679 105.249 166.372 

115,807 94.012 93,394 74288 74.583 69.964 71.700 

1.325,328 1.533.403 1,718.239 1.698.275 1.941.404 2.387.366 2,737.7 
175.874 181.753 257,533 400,081 146,934 512,396 948,7 

1.068.672 1,061,002 1,056,364 1.260.448 1,281.039 1.218,242 1,242.1 

376,663 387.488 477,091 351.586 488.132 380.624 314.90 
- 2.450 - 2.477 - 6,948 7.478 - 8,063 - 8.628 - 	14,100 

52.455 50,814 43.280 43.275 44.339 20.892 18.34 
36.677 36.281 36.580 37.129 36.356 36.798 36.943 
33.007 41.195 44.942 48.816 52.925 64.491 77.229 

253.947 234.105 239.289 264,490 247.118 225.809 223.817 
30,069 28,496 27.535 26,679 18.019 46.199 49.544 

- 8.973 - 9,792 - 9.378 - 6.739 10.734 12.967 3.833 
184.435 181.147 178.683 182,047 192.121 225.076 225.103 
103,226 102.893 103,541 104.125 106.667 107.228 102.604 
28,419 30,574 37.527 49,544 42.942 35,159 45.330 

11,772.070 11,359,014 12.089,543 12,541,6218 12,634,612 12,918.425 13,582.727 

2.716.753 2,569,637 2,677,494 2.566.423 2,826,779 2.628.373 3.059.124 

2,468.626 2,468,475 3,063,522 3.289,873 2,868,643 3,285,477 3,687,618 

3.691.324 3.516,141 3.553,010 3.724.197 3.888,525 3,707.876 3,506,221 
933.160 932,953 963,541 1.018,053 1.017,577 1.051.249 1.10,030 
808,062 605,019 591.872 522.210 520,254 689.391 346.491 

- - - -. - 19,540 

119,397 130,352 117.337 125.6112 127.515 146.721 127.920 
51,294 56.375 106,837 57.707 69,164 67,806 86,132 

4.616 12,915 8,322 1,617 13,605 5,011 5.512 
5,535 23.338 5.059 33,517 41.702 5.512 19.835 

33.870 116.146 155,656 204,667 309,434 453.960 616,402 
213.510 185,968 116,319 246,218 188,054 100,475 242,966 

3,948 3,834 4,143 4,753 0,283 4,629 10.764 

408,953 413.543 415.252 476,259 432,657 425,854 432,490 
123,428 123,211 123.555 123.547 123,540 131,740 23.07 
149,991 156.710 149,343 159.108 169,128 161.801 149.10 
39,603 43,397 38.281 55,789 29,672 52.550 38,o, 

11,772,070 11.358,014 12,089,543 12.541.620 12,634.612 12.918.425 13.582.727 
n 

Assets 

Cash and demand deposits: 
I 259.509 

Demand deposits: 
2 Local 	credit 	unions 	............................... - 

3 349149 
4 - 

2,68t 
6 2.962 

Investments: 
Term deposits: 

7 39.335 
8 Chartered 	banks .......... 	 . 	....................... 929.157 
9 40.133 

10 Other 	.... 	....... 	............... 	................. 761.008 
Short-term bills and notes: 

II t.622.928 
12 474.445 
13 Conimercial paper, bankers' acceptance and sales 1,438,463 

finance companies' notes. 
Bonds and debentures: 

14 374.597 
IS 277.653 
16 141.686 
17 418.755 
18 Other 64.908 

Corporation shares: 
19 8.644 
20 

On 	hand 	............................................... 

Common 130.380 

Chartered 	banks ....................................... 

Investments in subsidiaries: 

...... 

21 

Trust and mortgage companies 	............................ 
Other 	institutions in Canada 	............................. 

Items 	in 	transit 	.......................................... 

156.054 
22 54.547 
23 

Local 	credit 	anions 	.................................... 
.... 

124.215 

Trust and 	mortgage companies 	.......................... 

loans: 
N on- mortgage: 

.... 

24 

Canada 	treasury 	bills 	........................... 
l'rovincial 	treasury bills and 	soles ...................... 

.520,348 
25 150.233 
26 

Canada 	bonds .......................... 	........ ...... 
Provincial 	bonds ...................................... 

Commercial, industrial and co-operative enterprises . . . .116,977 
27 

Municipal 	.......................................... 
Corporation 	.......................................... 

- 

28 Other 	.................................... 	....... 398.112 
29 

Preferred 	............................................ 

- 2.696 

Shares 	............................................... 

Mortgage: 

Advances .............................................
Other 	investments 	....................................... 

Residential: 
30 56.265 
SI 

Local 	credit 	unions 	.................................. 

37.748 
32 

Centrals 	.............................................. 

33.504 
33 

Trust 	companies .......................................... 

Commercial. industrial and co-operative enterprises .... . 248.258 
34 

Allowances for doubtful 	loans 	... ... 	........ 	.. ... ...... 
.... 

27,8I8 
39 

National 	Housing 	Act 	................................ 

- 7,808 
31, 

Conventional 	........................................ 
local 	credit 	unions 	... 	............................... 

Accounts receivable, interest and prepaid expenses ......... 206.459 
37 

Other 	................................................ 

I03,043 
38 

Allowances for doubtful 	loans 	........................... 

land, 	buildings. 	etc. 	- 	net .................................. 
Other 	assets 	.. 	....................................... 

.... 

30.981 

40 Total 	assets ........................................ 11,5918,451 

liabilities 

Deposits 
Demand deposits: 

41 2.588.673 
42 Government accounts .............................. - 

43 2.286.198 
Term deposits: 

Local credit unions (with original term 01'): 
44 Less 	than 	one 	year .............................. 3.634.764 
45 One 	year 	or 	more ............................... 920.896 
46 784.271 
47 7.564 

Local 	credit 	unions 	................................ 

Accounts payable: 

...... 

48 

Other 	............................................ 

49 

. 

Other 	............................................ 

	

Promissory 	notes 	...................................... . 

Notes and loans payable: 

. 

50 4.603 
SI 

Interest 	............................................117,083 
Other ...............................................53,736 

Chartered 	banks 	................................... 12 3.468 
52 

Local 	credit 	unions 	.................................... 

Other ............................................. 
53 

.143.690 

.. 

219.000 
54 

Long term bonds and debentures 	........................ 
Other 	liabilities 	....................................... 4.575 

Equity 

Share capital; 
55 399.097 
56 125.362 
57 144.519 
58 

Held 	by 	local 	credit 	unions 	.............................. 

	

Other 	share 	holders ...................................... 

	

Reserve 	fund 	............................................. 
32.952 

60 

Undivided 	earnings 	......................................... 

Total liabilities and 	equity ....................... 11,590,451 
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TABLE 26. Central Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities,:i,: I 

I 	1986 

2 	 3 	1 	4 	1 	I 	1 	2 

	

thousands of dollars 	niilliers de dolls rs 

1987 

3 14 

(I) Data not available 



	

36.589 
	

47.932 
	

57.112 	25,255 

	

158,763 
	

207,979 
	

247,811 	109.584 

	

225,275 
	

69.819 
	

125,567 	144.695 

	

- 4.202 
	

5.166 

85.523 
567.080 
124.091 
$91,384 

1.948.7411 
602,441 

2,369.644 

32 5, 303 
177.250 

3 3.671  
309.575 

15.316 

4,390 
74,708 

217.84$ 
38,931 
42.807 

2.946.877 
904,976 

1,456.24$ 

404,854 
13,804 

31,137 
62,820 
8 3.088 

240.778 
35,292 

- 3,758 
246,353 
104,737 
46.946 

14,809,680 

257,323  
467.969 
105.191 
755,617 

1.964,420 
567.98$ 

1.234.123 

366,662 
158,156 
30.932 

377,215  
13,795 

4,572 
77,813 

245,517 
50,699 
41.465 

3,234,548 
985,543 

1,596,041 

558,946 
-21,437 

40.197 
81,099 
75,236 

218,025 
48,257 
- 5.836 
296.329 
106.619 
92.123 

15.346,045 

297,937 
352,743 
114,352 
821,429 

2.1 56.761 
665.690 

2,618,423 

279.379 
45.586 
26,614 

284,059 
5,753 

4.201 
71,491 

248.359 
46,513 
25,817  

3,378.134 
1.220,369 
1,497,219 

423,141 
- 18,620 

33,570 
67,729 
81,745 

236,887 
52.451 

- 5,070 
295,606 
105.952 
79,079 

16,041,769 

339,764 
964,766 
137.350 
986.630 

2.078.084 
747,931 

2.94 1.9 12 

215.173 
130.215 

15,383 
331.265 

6,580 

4,228 
71.956 

254,444 
38,499 
24,730 

3,227 ,3 76  
652,099 

1.51 5,103 

392,835 
- 21.488 

32.338 
65,242 
77.605 

224,888 
49,776 

- 5.851 
336,869 
108.069 
70.659 

16.291.964 

3.398.867 

3,976.581 

3,895.139 
1.233.006 

373,688 
$7,073 

141,204 
91,698 

5.181 
1.777 

741.601 
84,661 

5.423 

3.303,911 

4,400,802 

3.786,318 
1.198.559 

413,553 
56.839 

147,894 
96.054 

6,542 

1,006.730 
94.807 
42.071 

3,395.445 

4,701,250 

3,89 1.2 17 
1,23 1,765 

441.786 
68,053 

136.506 
97,417 

7,530 

1,141.102 
84,715 
49,587 

3,706.791 

4,454.655 

4,248.024 
1,344.711 

418.613 
72,975 

168.984 
110.391 

6,878 

797.924 
93,585 
41.588 

450,083 
126,045 
166,777 
30.8711 

14.809.6*9 

448.520 
128,652 
166.6 30 
48,163 

15.346.045 

445.036 
128.842 
162,187 
59,331 

16,041,769 

459,7 39 
128,599 
197.35 7 
41,150 

16,291,964 
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't'ABLEAC 26. Caisses centrales d'épargne et de credit 
Illil'. (islanders trimestriels 	Estimations de lads1. du passif ci de I'avsvr propee 

1989 	 I 
3 	I 	' 	I 	I 	2(I) 

	
1 	I 	4 

thousands of dollars - millucr' dc dollars 

445 487 
'06 

14.1189.811 

Aclif 

Encaisse et dépôls 6 rue: 
Encaisse ......... ................ 	... ..... ........ 
04015 a rue: 
Caisscs locales ............................ 
Ban9ues 6 chartc .............................. 
Sociclés de Ilducie ci dc préts hypothdcaires ......... 
Autrcs inslilultons ata Canada .................. 

Posies en transit ................... ..... ..- 
Placements 

DépOti. a terntc. 
Caisses locales ................................ 
Banques S chartes ............................... 
Societés de $ducic ci de préts hypothécaircs ......... 
Autres..................................... 

Billets CI effets a court terme: 
Buns du Trésor du Canada ....................... 
Boss du Irésor et effets des administralions prosinciales 
Papiers d'affaircs, acceptations bancaircs ct effets des 

sociélés de $nancemesl des vcnlcs. 
Oblig,ttions garanties Os non: 

Obligations garanties du gouvernemenl du Canada .... 
Obligations garanties des provinces .................. 
Des municipalites ................................ 
Soctéles...................................... 
Autres ............................... 

Actions des sociétés: 
PrivilégiSes ..................................... 
Ordinaircs .................................... 

Placements dam Its filiales: 
Actions ............................... 
Avances ........................................ 

Aulres placements .................................. 
Préts: 

Nun'bypothécaircs: 
Caisses localet ................................. 
( entrales ........................................ 
Enireprises contnierciales, industriellen ci cooperatives 
SociCtés de liducic .............................. 
Autres....................................... 
Provisions pour prdts doutcun ....................... 

FllhCcatrcs 
Tonstructions résidentielles: 

Lot nationalc sue l'habilation .................... 
Conventionncls . . 	. , . . 

(aloes locales .................................. 
I' nireprises commerciales, indasirielles ci cooperatives 
Autrcs........................................ 
Provisions pour préts duutcuv ....................... 

FIlets S recevoir, intdrdts courus ct frais payes d'avance. 
Terrains. edifices. etc. - net ............................ 
Aaires ClCments d'actif ............................... 

Tolal de l'acl,f ............................... 

Passif 

DepOts: 
Depi:its i rue: 

41 
42 
43 

DepOts 1 lerme: 

Caisses 	locales 	...................................... 
Coniptes du gouvcrncmcvt 	............................ 

Caisses locales (tcrtnc initial de): 

Autres............................................. 

44 
45 

Moms 	dun 	an 	.................................... 
Plus 	dun 	an 	...................................... 

46 
47 

Effcts a payer: 
48 
49 

Antres............................................
Billets 	a 	ordre 	........................................ 

Billets Ct emprunts a payer: 
50 

lnlãrCt............................................. 
Autres 	....................................... 

Banqucs 	S 	chant ............ 	...... 	................ SI 
Caisses 	locales 	...................................... 

52 Autrcs............................................ 
53 

. 

Obligations garanhis ou non a long tcrmc 	................. 
Autrcs 	ElCmcnls du 	passif 	.............................. 54 

Muir propre 

Capital.actions: 
Déicnues par 1ev caisses locales ......................55 
Autres acliOnflaires ................... . 56 

Foods de reserve ......................................57 
BénClices non rCparlis ...........................58 

Tolal, passif et anoir propre .....................60 

S 1817 

Ir 
I 	1,873 

2 SI 
116 

89.782 
577.616 
99.365 

714.093 

7,1 (7.91)6 
4.11,199 

I "I 610 

411,879 
I 'v.770 
34.005 

778,293 
14.312 

4,325 
(.398 

224.704 
92,645 
30,510 

"16 

I 1,9K 

Ills 
(77 

1,772 
55,013 
7 7. 366 

224,215 
49.632 

- 3.629 
251,798 
104.478 
87,633 

14.0*9.811 

3,215.432 

3,712,379 

3,685.374 
1,166,747 

348,817 
$1,085 

138,144 
89.379 

5.135 
200 

806.862 
77,744 
4,544 

2 

4 
5 
6 

7 
8 
9 

10 

II 
12 
13 

4 
IS 
6 

17 
18 

19 
20 

21 
22 
23 

24 
25 
26 
27 
28 
29 

30 
31 
32 
33 
34 
35 
36 
37 
38 

40 

mmm'iD n disponibles 
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TABLE 27. Central Credit Uniotis 

Quarterly Statcmcnts of Estimated Revenues,:: 

1986 

 

I 
I 	 2 	

I
3 	 4 I 	' 	

2 

	

thousands of dollars 	inilliers de d,,lla rs 

3 	I 	4 

 

Re,enues 

9464 10.050 111,946 17.154 23,493 22.959 27.4110 23.250 

Interest: 
2 9.383 10,588 9,201 9,380 0.583 8,1,34 tl,730r 9.440 
3 19.593 21,585 22.331 72.416 18.186 17,812 19,901 9,420 
4 81.168 77,686 75,755 811.589 89.269 96,340 102,500r 109,500 
5 11.042 12.062 10.013 10.280 9.913 10,091 9.854 11.781 
6 Other 	investments 	........................... 130.978 150.950 142,085 132.198 134.037 41,442 40,979 I 58,909r 
7 

Dues 	and 	Ices 	........................................... 

9.315 111.756 12,907 12,839 8.952 10.432 9.117 10,333 

Dis'idends: 
8 Local credit unions - - 

9 7)19 41 55 2.296 277 2)11 41) 762 

tO 5.037 5.076 5,098 5,250 4,589 5,484 5.226 5,018 

I 

Demand 	deposits 	.................. ............... 	..... 
Term 	deposits ......................................... 
Non-mortgage 	loans 	................................... 

Management lees and other service charges 	. 	 ... 5.497 6.947 6,514 6.115 7,121 7.886 0.284 9.782 

12 

Mortgage 	loans 	..................................... 

Other 	merest 	earned 	............................... 

405 401 445 417 400 385 744 54 

13 

Other ............................................ 

2.801 2,560 2.443 1,898 2,580 2,593 2,695 2.483 

4 

Computer charges and data processing 	................. 

2.513 1.581 2.123 3,347 2,800 2,301 977 7.365 

20 

Rents 	......................................... 

Olher 	................................................. 

Total 	resenue ................................... 296.705 311,1163 299,916 304,179 310,190 326,560 331,535 34m3,185 

Expenses 

. 

Interest on deposits: 
21 58,649 58,543 611,112 60.183 59.363 43.653 73,0114 
22 lynn 	............................................. 152,675 160.793 152,041 151.813 148,905 159,742 181.659 188.561 
23 921 325 244 257 118 120 125 

Demand 	...........................................57,655 

Interest on loans: 
24 

Commissions 	and 	discounls 	............................... 

Rebate 	of 	interest 	.................................... 

308 134 191 490 267 314 418 514 
25 

local 	credit 	unions 	................................... 
4.724 987 1.214 1,869 957 986 1.007 1,31, 

26 3.391 2.603 4.446 5.204 4.851 6.195 7.243 12,791 

27 Inicrest on lung-term bonds and debentures .............. 7.150 7.063 5.109 5.245 4,190 4,775 3,992 3.526 

20 549 422 409 436 557 517 450 980 

29 117 05 95 185 49 130 42 109 

Chartered 	banks 	..................................... 
Other ............................................... 

Personnel expenses: 
30 22.300 22.980 23.540 24,649 25,507 25,507 26.715 27.081 
31 4,05). 3,554 3,685 3,843 4.458 4.427 4,253 4,474 
32 Directors' and other ollicial reniuneratiou and expenses. 377 664 370 497 570 598 434 510 
33 

Salaries 	and 	honoraria 	....................... 	....... 

1.626 1,758 1.549 1.924 1.972 1,914 1.593 1,909 

34 1.871 1.869 2.072 2,876 2,031) 1.951) 2.000 2,400 

Staff 	bcnet'its 	....................................... 

Occupancy: 
Rent: 

.. 

35 

Insurance 	........................................... 

.280 1.756 1.611 1.731 1,775 2,163 2.149 2.279 
36 

Dues to NACCU and other affiliations 	.................... 

	

Equipment ..................., 	. 888 1,493 1.756 1.502 1.269 1.332 1.198 1,238 
Depreciation: 

37 3)0 247 278 315 206 2811 335 278 
38 

Travel 	.............................................. 

2.225 2,501 2.308 2.714 2,997 2.484 2.414 3,443 
39 

legal 	and 	professional 	service ....................... 

1.316 .422 351. 1,396 1.357 974 1,156 1.196 
40 

Building ..........................................
Equipment ........................................ 

444 506 51,1 823 943 609 743 466 
41 

Repairs and maintenance ............................. 

435 131 419 384 495 414 459 388 

General expenses: 
42 

l'ropvrt 	and business taxcs, licenses 	................... 
heat, power and waler ............................... 

1.606 1,430 1.958 1.932 1,628 1.682 2.114 2.108 
43 964 1.043 1,013 1,153 1.150 1.122 1.190 1.151 
44 

Slatiuncry and supplies ............................... 

4.700 4.101 3,320 5,022 3.829 3,815 3,783 3,838 
45 3.069 3.324 2.694 3,355 3,874 3,882 2,709 3.748 

46 

Buildings ....................................... 

2.343 1,770 1,638 5,595 3,642 5,048 3,265 24.596 

47 11.867 8.980 8,791 13,486 18.297 17.594 15.984 11.235 

50 269.111,9 290.990 2111,129 2911,808 296.162 3(16,017 311.177 373,309 

55 

Telephone and telegraph .............................. 
Computer expenses 	.................................. 
Promnotiunal expenses 	................................ 

7.522 20.093 18,787 5,371 14.025 18.543 20,358 - 1111,124 

56 

Provisious 	for doubtful loans ............................ 

016cr 	expenses 	....................................... 

920 1.000 015 2,734 436 853 603 1.668 

60 

Total expenses 	.................................. 

'SrI income berore income laxes ......................... 

6.602 19.093 17,972 8,105 13.592 17.690 19,755 - 11.792 

61 

Iveome 	lives 	......................................... 

Net income berore extraordinary lransoctinnm .............. 

30 32 2 2 - II 50) 

65 

Realicedgains(losses) 	............................ 

Net income 	................................... 6.732 19,125 17,974 8,103 13,592 17.701 20,256 - 	21. 

(I ) Data not available 
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T OLEAU 27. Caisses centrales d'épargne et de credit 

I 	: Irnanciers trirnestricls - Estimations des revenus el des dpenscs 

1988 
	 I 1989 	 I 

2 	 3 	1 	4 	1 	I 	1 	2(l) 

thousands of dollars - milliers de dollars 

Per 

23.547 23.907 25.015 29,935 31.213 Coirsatians CL honorarrrs  

lntdr6t: 
9.536 9,696 10.138 12132 12.650 D6p6Lv 1 sue 2 

19,718 19.999 20,937 25,054 26.124 D6p6ts a mime 	 .. 
09.756 111,451 116,607 139,542 145.498 Prdts non.hypothécdire 	 . 	 . 	 . 4 

8.326 13,126 11,001 12,561 13.005 Pr6ts 	hypothdcaines 	. ............. . 

170.089 172.700 180.700 216.238 225.468 Autres placements . 	 . 6 
10.179 10.306 10.798 12.923 13.474 Autres 	intdrêis 	gagné'.. 	.............. 7 

Dr.. derides: 
- - . (:russcslocatns 	......... 	. 8 

426 458 466 558 582 Autres ....... 	. 	 . 	 . 	 . 	 . 9 

6.168 6.285 6,565 7855 8.190 Frais imput&s a Iordrn.rteur ci 	Irnlorrrr.rtI9ue 10 

10.040 10,223 10.683 12.782 13.328 II 

480 478 505 604 630 12 

1, 42 3,195 3,341 3.997 4,168 13 

2.564 2.522 2678 3.209 3,344 

Commissions ci escomptes gagnés ........................ 

..utrcs 	.............................................. 14 

373.971 384,346 399,434 477,390 497,674 Thinl des resenus ................................ 20 

I)ipenses 

Intdrét 	sun dépiri..: 
11)9 69,874 70.623 58.778 68.001 21 
.491 178,460 186,517 262,484 258,040 Ddpôis 	4 	(critic 	......... 	. 	 . 27 
333 . 334 416 476 513 Ris(uurnc 	 . 23 

Intdndi sun emprunis. 
.1134 1,044 1.291 1.484 1,598 Caisses locales 	 . 	 . 	 . 24 
.949 2,974 3.683 4.232 4,555 25 
.133 21,436 26,530 30,481 32,812 26 

6.490 7,632 10.596 12.291 13.143 lntdrdl tar obligations garanhics ou non i long tenme 27 

677 670 601 694 709 Assurance 	......................................... 28 

91 92 82 94 96 29 

Ddpcnscs du personncl: 
28,197 27,898 25,159 28.945 29.584 

Layers ............................................... 

Cotisations 6 ANCEC ci autres affiliations ................ 

30 
4,733 4,680 4,222 4.856 4.964 SI 

570 559 506 583 595 32 
1,982 1.969 1,772 2.039 2.084 

Frais de gcsuon et uutres frais de service ............... 

33 

2,271 2.245 2.025 2.330 2,381 S 	vice Juridrquc ci 	liii re....err.c.. 	prIc..sirnnels 34 

Ddpéts 	4 	vuc 	............................ 

Habitation 
Layer 

2,247 2.219 2.003 2,304 2,355 Batument 35 
1,355 1,334 1,207 1.387 1,418 

Banquet 	a 	chante .............................. 
Autres 	........................................ 

36 
Aunortissemeni: 

277 191 149 252 201 37 
2,666 1,837 1.432 2.432 1,935 38 
.255 1,252 1.124 1.293 1.322 39 
743 735 662 763 779 

Rdmundrations ci 	honoraircs 	.......................... 
Av.rntages 	sociaus 	.................................. 

Trunns foncieres ct d'aifaurcs. permi.. 40 
471 459 417 479 490 

Rdmunéralion Ct ddpnnscv des cadres .................. 
Deplacementi. .. 	..... ........... 	......... 	...... 

Chaullagc. Cnenguc Clectniquc ct cay 	 .. 41 

Dcpcnscs gCnCrales 
2.024 2,010 1,809 2.082 2,128 42 
1.247 1.227 1,109 1,276 1,305 43 
4.105 4,063 3.663 4.214 4,308 

Batiments 	............................... 
Materiel 	.................................. 

44 
3.824 3,779 3.410 3.924 4,010 

Reparations et 	entreticn 	............................. 

45 

9,853 9,753 8.793 10.117 0.340 

	

M,uuenrcl 	................................ 

	

Papctcric cm 	(ourouturs.............................. 

Provision pour prCts doutcux . . . 46 

17.803 17.621 15.892 8.279 18.686 

Duipcnses d'ordinateur ................................ 
DCpcnsns de promotion 	...................... 

Austrcs 	dpenve' 	............................ 47 

3611,1134) 366,317 375,693 458,569 468,352 Total des dCpeumses ............................... 50 

13.941 17.999 23.741 18,821 29,322 

Telephone et 	IClcgramms............................ 

55 

937 11)78 3,104 720 3,520 lnrpdts vur In reveuru 56 

11,904 16,921 20.637 18.101 25.802 

BEniIhce net asant impots sur Ic renenu ................... 

60 

554 53 207 79 812 

Bé.illce net hunt opirations estruordinnires ...............

(i,uinr, 	(on 	pnntcv) 	realises ..................... 	- 61 

1,558 16,974 20,844 18,180 26,614 RnCfice net ................................... 65 

non du..ponublcs 
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TABLE 28. Central Credit Unions 

Quarterly Statements of Estimated Retained Fir:: 	 L. 
986 	 1987 

2 	 3 	j 	4 	 I 	J 	2 	 3 
	

4 

thousands vi dollarn 	milliers de dollars 

47.663 I 	32.952 I 	39.603 I 	43.397 I 	38.281 I 	35,789 I 	29.672 I 	52.550 I Opening balance 

Add: 

2 Net income  

Deduct 

3 Transfers 	to 	reserves 	........................ 

4 Dividends declared 	.. 	 . 

5 Other 	adjustments 	.............................. 

10 (losing retained earnings......................... 

(I) Data not available 

6.732 I 	19.125 I 	17,974 I 	4.103 I 	13.592 I 	17.71)] I 	20.256 I 	21.386 

8,849 5.513 6,722 2,664 9.915 9.869 - 7.344 - 12.670 

2.384 6,913 7,458 10,732 5.580 14.001 4.722 5.574 

210 48 -- 	77 589 . 	52 305 

32.952 39,603 43,397 38,281 35,789 29,672 52,550 38.565 

TABLE 29. Central Credit Unionr. 
	 S 

Quarterly Statements of Estimated Rcscrv c 

1986 	 1)87 

I2I3I4 1I2I3l4 
thousands of dollars - milliers de dollars 

Opening balance 	..................... . 	 155.073 1 	161,414 
	

68.979 I 	165,669 I 	173.325 I 	187.925 I 	183,396 

Add: 

2 8.849 5.513 6.722 

3 2.343 I.7l) 1.638 

4 302 69 

- 

Transfers 	from 	retained earnings ......................... 

Provisions charged to current espenscs ................. 

Deduct. 

6 

Loans 	recovered 	........................................ 

Entrance 	fees 	and 	lines ..................................... 

Loans 	written 	off ............................ ....... 8.262 920 793 

7 Other 	adjustmcn.. 	........ 	.. 	..... 	................ - 

... 

41 3 

10 Balance 	at 	end 	of 	quarter 	........................... 158,1123 161,414 168,979 

	

2,664 	 9,915 	 9,869 	 7.344 	- 2,670 

	

5.595 	 3.642 	 5,048 	 3.265 	 24.596 

	

- 	 502 	 2 	 31 	 12 

	

- 	 - 	 4 	 17 	 80 

6,476 6.253 470 498 28.269 

5.093 ISO 147 - 19 

155,669 173,325 187.925 18.396 167,126 

(I) t),ml.m not 	ii .iml,ihlc 

S 



- 49 - 

'I'tBLEAU 28. Caisses centrales d'épargne et de credit 
Itats financiers trumestriels - Estimations des béndfices non réparlis 

1989 

2 	 3 	 4 	 I 	 2(l) 	 3 	 4 

thous.i nds of dollars 	millicrs dc dollars 

38.'13 I 	3',92 I 	30.871 I 	48.188 I 	59331 

I 3.58 I 	16,974 I 	20.844 1 	18,1 81) 1 	26,614 

8.192 9,393 - 147 - 4.443 35.151 

10,048 4.297 4.465 9.922 9.627 

6,291 - - 761 1.533 17 

27,592 30.876 48.163 59.331 41.150 

(I) Donndcs non dsponibles 

Solde d'ouverture 

Ajouter: 

Benclice net ---------------- ---------------- ------- 	I 	2 

Doduire: 

Triunsicris 	tan reserves - 	 .. 

Dividendes declares - 4 

. 

0 

Aulres 	rajus(cments ................ 	............ 	......S 

Bé néhees non répurtis a Ia fin d u lrlunestre............. 

F kBLEAU 29. Caisses centrales d'épargne et de credit 
tats financiers trimestriels -- Estimations dcs reserves 

958 	 1989 

2 	 3 	 4 	 I 	 2(I) 	 3 	 4 

thousands of d,llarv 	osIIier, do dolla r 

	

167.126 I 	174.340 I 	184,339 I 	193.91)) 

	

8.192 	 9,393 	 - 47 	-4,443 	35,151 

	

9,553 	 9,793 	 8,793 	10,117 	10.340 

	

7,633 	 - 

	

10,831 	 9,147 	 6,715 	13,700 	 6.691 

- 	 - 	 - 	 - 	 -19 

	

174.340 	184.339 	193,903 	185.877 	224.696 

Soldc dourcrturc 

Ajouler 

2 

Provisions imputécs nun dépcnscs du truniestre observe 	- 3 

4 

5 

Translerts des bEnCfices 	non 	répartis 	.................... 

Déuluire. 

Prdtu 	rccouvrds ..................................... 

Droits d'inscniplions Cl amendes 	........................ 

6 PrCun 	rndids 	...................................... 

Autrcs 	rajuslemenis ............................ . 	 - 7 

Snide i Is tin du 	Irime'slre 	........................... 0 
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TABL.E 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financi, I' tw 
	 I 

I 1986 

I I 2 I 3 l 4 I I I 2 	 4 

thousands or dollars - milliers de dollars 

Sources of financing 

lnlcrnl: 
I Net 	income beFore estrnordinar 	trassasliol.... ........ 6.602 9093 17,972 8105 13,592 17.6')l) 9755 - 	11.792 

\dd back espenses requiring no outlay of cash: 
2 2.535 2,748 2.666 3.029 3.283 2.764 2.747 3.721 
3 Provsm,ns for losses 	es.. wrOc-offs .... ............... - 5.617 919 846 - 881 - 2.109 4.580 2.798 - 3.661 

Other addttions: 

... 

4 Entrance 	Ices 	and 	fines ............................ - 
_ 

_ 4 7 80 
5 Other 	............................ - . 

Deduct transactions requiring cash outflows: 
6 12.384 6.913 7,458 0.732 5.560 14.001 4.722 5.574 
7 Net internal sources of financing ................. - 8.864 15.847 14.026 - 479 9.186 11,037 20.595 - 17,226 

F:iernal: 

Depreciolion 	....................................... 

Dcnsand depostts: 
8 181,226  I 28,054 - 	147.116  107.857 I 11,071  260356 - 	198,406 430.751 
9 - 

.. 

- 388.770  
to Other 	........................................... 116,132 182,428 51 206.277 226.351 - 421.231) 416,834 402.141 

Term deposits: 
Local credit unions: 

I 	I 624.101 56,560 175.151 36.869 171.187 64.328 - 	80.649 201.655 
I 2 

....... 

- 36,494 

.. 

12,264 - 207 30.558 54.512 -- 476 33.672 58.781 
13 - 10,057 23,791 - 203.043 - 	13,147 - 69,662 - 	.956 169.137 - 342,900 
14 

Dividends 	dcclarcd .................................. 

- 57,519 - 7.564 . 9,540 
Accounts payable: 

5 

local 	credit 	unions 	................................. 
Government 	accounts ................................ 

Interest 	......................................... 10,187 2,221 10,952 - 13,018 8,265 1,913 19,206 - 18.801 
lb - 1.274 

.. 

- 2,442 5,081 40,611 - 49,715 11,608 - 	1.358 18,612 
Notes and loans payable: 

17 93 3 8,299 4,593 - 4,705 9,988 - 8,594 501 
18 117,214 117,933 17,803 - 	8,279 28,458 8,265 . 36,270 4.323 
19 

Other ......................................... 	... . 

Other 	..... 	..................................... 34,047 - 109,820 82,276 39.510 49.011 04,767 144,526 162.442 
20 

Other 	............................................ 

Local credit 	unions 	................................... 

Long'tcrm 	huttds 	and 	debentures ...................... - 2.849 - 5,491) - 27,542 - 69.649 129.899 58,164 - 87,579 142.491 
21 

Prontissary 	notes 	.................................... 

Other 	tiabili.... 	.................................... 7711 

.. 

- 627 - 	114 3139 536 3,498 - 3.654 6,135 

Chartered 	banks .................................... 

Share capttal: 

.. 

22 13.184 9.856 4,590 1.709 II ,0l) 6,398 1.396 1.563 
23 

Less 	than 	one 	year ................................ 
One 	year 	or 	more ................................ 

12 - 	.934 - 	217 344 - - 7 I 

24 Tolal of items 7 	to 23 ......................... 745,481 

.. 

185,254 - 410,546 733,679 453,251 100,325 288,857 67 8 . 181, 

Applicatloos 

.. 

S 25 95.482 172,500 - 28.932 48,805 22,760 6.351 1.932 
Deutaod deposits 

21, Local 	credit 	unions 	................................. - 243 3 - . 3 6 - 3 3.200 
27 Chartered 	hanks 	......... 	 . 	......................... 46,246 79,883 - 20,061 63,457 - 46,971 -- 20,380 - 50,534 19,3i, 
28 

Cash 	on 	hand 	......................................... 

- - - - - . - - 
29 33.146 62.706 - 12,077 39.480 - 67,637 13,891 27,806 78.521 
30 

Held 	by 	local 	credit 	unions 	.......................... 

6.514 2.642 - 4.243 - 6.885 9,759 4,845 4,834 - 	2,985 

Other 	shareholders .................................. 

Investments. 
Term deposits: 

.. 

31 Local 	credit 	unious 	............................... 14,591 - 623 3,086 - 3,330 - 23.397 14,508 - 	0,623 .709 
32 430,989 18.330 - 118,907 96,674 - 87,605 210,921 - 200,377 264,356 
33 - 38.165 10.147 - 	14,231 25,698 29,312 5,853 15.536 - 3,730 
34 

Trust and mortgage companies ........................ . 

102,437 

.. 

.. 

249,841 15,868 32,358 - 87,742 130,546 - 	96.344 - 67,390 

Other 	institutions 	in 	Canada 	........................... 

Short term bills and notes: 
35 

Items 	in 	Transit 	....................................... 

154.214 773,578 136,874 - 696,312 593,037 553,866 44,302 764,054 
36 Provincial 	treasury 	bills and 	notes ................... 49,559 -- 249,494 28,462 247,714 -. 221,21)4 - 35,563 6.223 151.083 

37 

Other 	........... 	............................... 	.. . 

Canada 	treasury 	bills 	.............................. 

Commercial paper, bankers' acceptances and sales 71,708 41,924 198,526 594.732 115.623 539.564 - 10,289 137,554 
linancc companies' notes. 

.. 

Bonds and dcbcntnres: 
38 Canada 	......................................... -47,170 - 	111,418 - 58,754 23,164 66,684 74,393 44 76,348 
39 Provincial 	....................................... - 52,246 -- 97,441 - 15,247 - 1,788 13.809 - 1,878 - 6,453 6,037 
40 Municipal 	....................................... 7,131 - 34,961 - 29,914 - 22,314 - 176 - 5,382 763 - 6,967 
41 

Charlered 	banks .................................... 

Corporation 	...................................... - 47,215 

.. 

- 92.979 10.554 34.242 60.800 6,807 -6,927 2,084 
42 

Trust and 	mortgage companies 	................. ...... 

9.051 -6,675 - 	15.150 14.052 817 6,286 - 	14,362 11,431 
Corporation shares: 

43 - 2,061 82 - 802 - 84 292 12,321 735 - 	3,356 
44 Common 	........ 	. 	............................... 

.. 

- 1,258 - 1,217 811 648 994 12,0114 1,691 11,998 
Investments in subsidiaries: 

45 Shares 	..... 	..................................... - 4,762 10,718 - 34 -- 2,028 -- 	10,753 1,796 366 7,217 
46 -51,467 -998 3.225 -6,789 41,145 -2,451 16,570 61,123 
47 Other 	investments 	.................................. - 28,930 - 8.408 -. 21,795 - 618 - 19,106 295 . 	4,267 1,736 

Non.ttiortgage loans: 
48 Local 	credit 	unions 	................................. 87,883 195,020 208,075 179,898 - 	9,964 243,129 445,962 350.388 
49 - 86,275 

.. 

25.641 5,879 75,780 142,5411 . 	253.147 365,462 436.341 
50 

.. 

143.411 . 48,305 . 7,670 - 4,638 204.084 20.591 - 62.797 23.910 
SI Trust 	companies ................. 	................... - - - - . .. - - 
52 

Other .............................................. 
... 

62,161 21,449 10,825 89,603 125.505 136.546 - 	07,508 - 65.638 

Prelerred 	........................................... 

Mortgages: 
Restdenttal. 

... 

53 

Advances ........................................... 
... 

7,230 3,810 - 1,641 - 7,534 - 5 1,064 - 23,447 - 2,578 
54 

... 

363 1.071 - 396 299 549 .. 773 442 145 
55 

.... 

138 . 497 8,188 3,747 3,874 4.109 11.566 12.738 
56 

Centrals 	............................................ 
Commercial, industrial and co-operative enterprises ......... 

Commercial. industrial and co-operative enterprises - 29.369 5,689 19.842 5,184 25.201 17.372 21,309 - 1.992 
57 

Other ................................................. 

Other 	............... 	.............................. 

...... 

14,545 2,251 - 1,573 -961 856 - 8.660 28.180 3.345 
58 

National 	Housing 	Act .................................. 

8.347 - 22.024 3,288 -- 2,464 3,364 10.074 32.955 
59 

Conventional ........................................... 
t.ocal 	credit 	unions 	...................................... 

Land, 	buildings. 	etc ................................... 53 2.931 2.333 3.677 3.867 5.306 3.308 
60 

.... 

- 10,209 - 2.562 2.105 7,003 12,017 - 6,602 - 7.783 l0.L 

61 

Accounts 	receivable and accruals 	........................... 

Other 	assets 	........................................... 

Total of items 25 to 60 ........................... 

...... 

74S,481 185,254 - 410,546 733.679 453,251 100,325 288,857 673,98i, 

62 Total sources of Ji nanein/appIicarioni 1.529.296 1.521,846 352.884 1657.086 1,497.519 1,715,674 1.528,387 2.230 a 

Ill ReIn, to text, page ul 
(2) Data not asailable 
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TABLEAU 30. Caisses centrales d'épargne et de credit 
I i,it, sn.tncicrs trimestrielu - Estimations de 'evolution dv Ia situation tinanei6re( I 

I 1989 

I 	4 	I 	4 	1 	1 	I 	2(2) 	 3 	 4 

	

thousands of dollars 	sillier' de dollars 

Source, itt li.ancemeal 

lnternes: 
11.014 11.921 20.117 11.101 2502 Bdndfice net avant orations eotraord,naircs ........... 

Rajouler éléments ne comportant pas dc d6bours6s: 
2.941 2.020 1.61) I 2,664 2.136 Amorlissement 	................................ 

9's o06 4.71 3,583 3349 Provision, pour pertes moms amOrtia.scment ...... 
Autres addiiions: 

Dros 	d'inscriptron 	el 	amendes 	.................... 
Autres 

Dcduirc Ics operations comportant den ddboursds: 
111.1141 4297 4.465 9.922 9,627 Dividendes 	ddclanCs 	............................... 
4.921 1 ,6118 27.464 7,280 21.960 Foods itt financemenl nets produals inlirieure.seat 

Externes: 
DCpdts 4 ouc: 

156.308 83.435 121.122 91.534 311.346 Caisses 	locates 	................................ 
- - Compics des gouvernements 

24.761 264,202 446.638 300.448 - 246.595 Autres 	.................................. 
DEpots 4 terme. 

Caisscs locale,: 
179.153 209,765 108,821 104.899 356.807 Moms 	dun 	an 	............................. 
56.717 66,259 34.447 33,206 112.946 Un 	an 	cI 	plus 	................................. 
2,326 24.871 39,865 28,233 - 23.173 Autres 	....................................... 

61.545 5.988 30.234 11,214 4,922 Billets 	a 	ordre 	..................................... 
Eftcts i payer: 

2,222 3,060 6,690 - 11,388 32.461 IntérCt 	......................................... 
3.030 2,319 5,331 1,363 12.974 Autres 	......................................... 

Billels el cmpruntu a payer: 
-377 46 1.361 988 -. 652 Caisses 	locates 	.................................. 

--19.635 1.577 1.777 - - Banquev 	4 	charte ................................. 
190,460 - 65,261 265,129 134.372 . 343,178 Autres 	......................................... 

-165,272 6,9 17 10.146 - 10.092 8.870 Obligations a 	long 	lermc 	........................... 
- 4.292 879 36.297 5,983 - 7.980 Autres 	dldmcnis do 	passif............................ 

Capital-actions: 
16.997 596 - 1.563 - 3,484 14.703 (lEtenues 	par 	Ics, caisues locales .................. 

419 2,539 2,607 190 243 Autres 	actionnaires 	............................. 

S:15,40 722.450 545.564 694.746 255,168 Told 	den 	posIes 7 	23 ........................ 

. Afleelalions 

1,582 9,059 9,180 - 31.857 Encaisse 	........................................... 
DEpots a vuc: 

- 	.1) I 2 - Caisses 	locales 	..................................... 
11)1)05 6,890 49.216 39,832 - 138.227 Banques 	4 	charte 	................................... 

- - - - - SociCtds de uiducic et de prEls hypoihécaire'. 
132,010 - 26.889 152.891 35,748 19.128 Autres institutions au Canada 	- . 	- 

- 	11,355 5,914 5,957 1,755 - Postes 	en 	transit 	.................................... 
Placements: 

Depots a terme. 
69,317 4.259 171,800 40.614 41,827 

- 
Caisses 	locale,. 	............................... 

7 5.411 1 10.536 99.111 115.226 612.023 Banqucs 	4 	charte 	................................ 
- 	17.351 24.726 - 	18.900 9.161 22.998 Sociétes de tiducue ci de press hypothccaircs ......... 

- 124,057 177.291 - 	135,767 65,812 165.201 Autres 	......................................... 
Billets ci cfl'cts 	court terme: 

347.035 - 388,736 3.128 192.341 - 78.677 Buns du Trésor du Canada 	............ 
48.733 152.042 - 34,453 97.702 82.241 Buns du Treuor Cl effcts des administrations 

provinciales. 
191.691 598.034 - 135.521 384.300 323.489 Papiers d'aflaires, acceptations bancaires ci elSets 

des soctEtEs de tinancement dcs scales. 
Obligations garanties ou non: 

- 28.746 - 91,629 45.856 - 87.283 -64,206 Do 	Canada 	................................... 
9,698 20.480 - 18.324 - 12.570 - 15,371 Des provinces 
8.730 - 334 1,407 4,318 - 12.041 Des 	municipaliles 	............................. 

44.134 31,282 71.898 - 93.156 47,206 Des sociétEs  
- 	17,257 1,004 - 	1,521 - 8,042 827 Autres ------ 

Actions des societe,. 
- 3.507 65 182 - 371 27 PrivilégiCes 	............. 

- 59,655 1.110 2.898 - 6,401 465 Ordinaircs 	............................... 
Placemenis dana lea filiales: 

61,016 - 6,656 27,669 2.1142 6.085 Actions 	............................... 
- 73.727 - 53.714 11.768 - 4.186 - 8.014 Avance, ..................................... 
- 30.481 4,153 -496 19,059 - 1,067 Autres 	placements 	................................. 

PrCts non.hypothEcaires: 
81.842 127,281 298,151 143.586 - 150,758 Caisscs 	locale, 	........................... 

- 58.154 14,393 80.567 234,826 - 568,270 Centrales ....................................... 
19,506 194,590 131,464 - 98,822 15,864 Enlreprisca commerciales. industrielles et coopEratises 

- - - -. - SociCtEs 	tIe 	Ilducie ...................... 
139.052 - 49,184 154,074 - 135,805 - 30.306 Autres 	................................... 

Prdts hypothacaires: 
Constructions résidentielles: 

8,958 3,865 9,065 - 6,627 - 	1.232 1.01 	natuonale 	sur 	l'habitation 	.................... 
18,070 7,807 18,279 - 11,370 - 2,487 Convcntionncls 	................................... 

137 5.722 - 7.852 6.509 - 4.140 Caisses 	locales 	..................................... 
3914 16,563 - 22.753 18.862 - 11.999 Enireprisea commercialcs. industrielks ct cooperatives - - - 
88 3.660 - 5.035 4,174 - 2,655 Autres 	............................................ 

26.695 5,445 40,073 9,277 41,263 ElFets 4 	recevoir ci 	actil couru 	..................... 
4.817 2,287 3,545 17 6,253 Tcrrains, 	Edifices, 	etc ........................ 	..... 

42.503 - 40.687 44,945 - 13.044 - 8.420 Autres 	élEnients 	d'actif. 	................................ 

OtiK.495 722.450 545.564 694,746 255,168 Total den posies 25 i 60 ....................... 

4)5,445 1.466iJJ2 1.477.559 1339.747 1  2.006.738 1,,a1. sources Jr financernenl/aUec:uruons ...... 

e de so ,dloueu au tesse. page xi 
I Jounces null dusponibies 
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TABLE 31. Financial Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Sli ..' 
	 I 

No 

19116 

I 2I314 

1987 

t21 31 4 

thousands of dollars niillicrs dc dollars 

Assels 

Cash and demand deposits. 

Chartercd banks: 
I 60.948 48.473 25,260 37.433 31.110 23.149 26,691 38.982 
2 56.188 42,226 84 68 61) 641 - 

Other institutions: 
3 In 	Canada ....................................... 33.340 -. - . .. - 

4 34 II 9 II 55 3 48 183 

Accounts and notes receivable: 

Retail sales financing: 
5 3.593.631 3,046.660 4,040.893 4.196,162 4.246.624 4.719.836 4.910.450 5.211.196 
6 4.577.016 4,937.561 5,321.698 5,887,416 5,554.802 5.828,512 6.279.119 6,769.624 
7 3,759,041 3,996.894 3,580,459 3.587.830 3.897.785 3,866.429 3.383.161 3.927.253 

Business loans: 
8 2,979,447 2,855,134 2.755,820 702,307r 1,651.504 1,955,743 95,525 32,247 
9 57.918 63.880 67.851 78.825 87.974 93507 136.467 120.917 

10 16.082 15.490 12.439 11.872 . - 42,262 

Personal loans: 
It - - - - - - 

12 Other 	............... 	..... 	. 	.... 	...... 	... 	........ 758.477 761.38' 749.841 768,307 775.076 789.185 811.1)43 851.152 
13 511.192 502.564 508.018 516.175 528.433 546.539 574.458 619.135 
14 777.110 869,989 928.427 881 ,844r 833,628 891.642 932,646 1.044,212 
IS 28.589 30,988 32.7119 27.677 31.2119 30.375 28.103 37.14 

16 Foreign 	receivables 	................................. - . - - - - 

II 204.822 237.733 210.106 210,197 274,189 289,781 258.917 21 
18 - 240,215 245.114 . 	230,694 - 238.564 - 241,387 - 253.323 758.643 

Investments in Canada: 'c 

Term deposits: 
19 2.700 4.71)0 3.511) 9,545 2,500 2,190 2.1911 2:0) 
20 Other 	institutions 	....................... 	.... 	.... - - - - 550 

Short-term bills and notes: 
21 8.891 9,11111 43,286 142 
22 

Canadian 	currency .................................... 
Foreign 	currency 	..................................... 

10.753 . - - - 

23 Sales 	linance companies' 	notes .... .... ......  ....... - - ._  - - - 

24 

Outside 	Canada 	....................................... 

5.605 

.... 

4.005 23.568 5,405 600 1,600 804) 103.1192 

Long-term bonds, debentures and notes 
25 10.000 10.000 10,000 10,000 10,000 10.000 
26 

Industrial 	and commercial 	............................. 
Consumer 	........................................... 

Provincial 	...................... 	....... 	....... - . - - - - - 

27 

Wholesale 	financing ..................................... 

Municipal 	............. 	.......................... - . - - - - 

28 

Commercial .......................................... 

52.228 52.228 51,885 50,640 46,228 38,293 40.29.) 25.202 
29 

Capital 	and 	dealer 	loans .................................. 
Mortgage 	.............................................. 

68.271 13.036 10,271 10.286 8,546 33,521 8.513 6,306 

Small 	loans ............................................ 

Investment in subsidiaries. 
30 

Residential 	mortgages 	..................................... 
Receivable 	under 	lease Contracts ........................... 

232.474 

...... 

254.129 301,044 291,900 297,573 305,058 310,846 297,288 
31 

Repossessed property, equipment and vehicles ................. 

187.414 179,356 183.916 318.513 361,925 431,328 489,926 590,055 
32 

Other 	receivables ........................................ 
Allowance for doubtful accounts ......................... 

Other 	investments in Canada ... 	.... 	..... 	..... 	... - 

....... 

- - - - - - 

Chartered 	banks ...................................... 

Investments outside Canada: 

33 

Canada 	treasury 	bills 	................................... 
Provincial 	and 	municipal bills and 	notes .................... 

Term deposits, treasury bills and notes 

....... 

. - - - - - 

34 

Commercial 	paper 	....................................... 

Long-term bonds, debentures, notes and shares 

....... 

19 13 I) 23 14 14 14 14 

Canada 	............................................... 

Investment in subsidiaries: 

......... 

......... 

35 

Corporation ............................................ 

46.303 46,994 45,791 46,216 46,750 47,353 47,173 50,488 
36 

Corporation 	shares....................................... 

Shares 	.............................................. 
Advances 	............................................ 

Advances 20,868 

37 

.......... 

5.277 6.051 6,930 I 30.842r 124.669 115.207 105.198 97.927 

38 

Shares 	............................................... 

Land, 	buildings, 	etc ................... 	............ 	.... 30.287 30.603 30.694 29.068 29.564 30.376 30.047 30.679 

39 

Equipment 	in the hands of lessees 	............................ 

Unantortired debt discount and expense 	. 	. 	 . 87.696 95.278 89.477 87.590 95.214 95.829 93.018 103.266 

40 

..... 

27.488 27.272 23.908 24,802 29,326 39.463 46,690 40 

50 

Other 	assets 	.............................................. 

Total 	ausels ..................................... 17,949,026 18,697,429 18,837,276 17,682,332 18,724,059 19,932.162 18,353,389 211,1911.7111 



37. (73 

5.445.984 
6,531,879 
4.458,731 

32.599 
1(4.492 
41.11(7 

15,1(09 
82 

5,474,487 
6.914.726 
4,443.155 

33 .2 79 
116,223 
49,382 

1.016.160 
657,090 

1,135,226 
35,392 

1.119.676 
696,459 

1,203,915 
33.610 

4.13,384 
2 84, 384 

114009 

49.949 

121.510 

49.976 

73,383 

• 

20.721 
5.691 

306,033 
484.807 

2(1.721 
(6.732 

1(7.462 
412,716 

50.734 

80.262 

86.965 

97,177 

54.3 76 

21.436.971 

5.397,027 
7(08.784 
4,394.076 

34,333 
1(4.110 
51.193 

1.113,148 
740.342 

1,297.376 
.45.9 25 

365,408 
295,609 

36.6(4 
28 

279,213 
- 298,662 

5.650,800 
7,514,218 
4,658,212 

35,145 
(((1.789 

(.724 

1,179.947 
775,349 

1,315.517 
42,672 

35.244 
731 

26.639 

379,623  
- 294,193 

26,425 
(06 

2,950 

5,963,093 
7,382,508 
4.87 5.07 3 

38,839 
(58.925 

1.7(3 

1.1 54,287 
817.423 

1,349.465 
45,774 

6.338,928 
8,350.63 3 
4.27 5.950 

1,113.446 
858.409 

1.437.562 
60.357 

388,361 
300.670 

40.781 
161.587 

17(3 

38.6(3 
84 

274 

10,023 

48,649 

71.414 

84.495 

65.863 

60.6 13 

21.553.717 

(1.942 
13.201 

366,290 
421,472 

411.175 

63,913 

86.591 

76,410 

('4.880 

22.617.844 

3,329 
5.690 

373,967 
559.351 

3.329 
5,553 

391,622 
547.207 

40.575 

63.805 

91.023 

83,867 

77.700 

23.206.692 

39.301 

53,780 

90.551 

59.318 

70.984 

23.901.972 

3,329 
5,543 

408.427 
404.711 
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1' \BLEAU 31. Soelétés financières 
I 	,c. Ic 	 l:st,tttation,, dc I 'acEd', du passit' Ct dc I 'avoir des actionnaires 

	

thousands of dollars 	milliers de dollars 

1989 

T 

Actil 

Encaisse cI deps5oá sue 

Banques it charte: 
En monnaic canaduennsi. 	................... 
En desises ittrangitrcs ............... 

Autrcs institutions 
Au Canada . . 
A I'étranger ................. 

LITets ct bilkts a rcIsoir 

Financemeni des ventes au ditlail: 
Indusiriel ci commercial .......................... 
Consommatcur ................................... 

Finaneement des venws dc gros ........ ............... 

Pr6ts aux entreprises. 
Commerciaux .................................... 
Pritts de capitaus ci préts aus concessuonnatres. 
Hypothitcaircu .................................. 

Pritts personncls: 
Petits press ................................. 
Autres......................................... 

ilypothéques rdsidenticllcs 
A recesoir en vertu de conirats dc credit-bail ........ 
PropridtCs, materiel ci vChicules repris pour dClaut 

dc paiement. 
Effets etraitgers it recevoir ..................... 
Autrcs diets it recevoir ............................. 
Provisions pour crdanccs douatcuscs .................... 

Placements au Canada: 

Ddts it terme: 
rnqucs it charie ................................ 
Aulrev unstitulions ................................ 

Bullets ci ctTcis it court terme: 
Buns du Trésor du Canada ........................ 
Buns ci cifets des provinces ci municipsulilés ......... 
Effets dcv soctittCs de linanccnicni dcv ventes .......... 
Papiers d'allaircs ................................. 

Obligations garantics ou non ci effels it long Icrme: 
Du Canada ...................................... 
Des provinces .................................... 
Des municipalilCs ................................ 
Dcv socueids 	..................................... 

Actions dcv socidtés ................................ 

Placements dans Ins (1liales: 
Aclions 	................................ 
Avanccs ....................................... 

Autres placements au Canada 

Placcntenls hors du Canada. 

Dépdts a tcrme, bans du Trésor et elTets it court lerme 
Obligations garanoes ou non, eltets it long tcrmc 

et actions. 

Placements dans cs liliales: 
Actions...................................... 
Avances ............................ 

Materiel dClcnu par les lacatairca. 

Terrains, edifices, etc 

Escomptcs et ddpenscs sur I,, denui non antortic ...... 

Autres itlCmenis d'actul................. 

Total de I'actif ................................. 

3 
4 

5 
6 
7 

8 
9 
0 

II 
12 
'3 
14 
IS 

6 
(7 
18 

(9 
20 

21 
22 
23 
24 

25 
26 
27 
28 
29 

30 
31 
32 

33 
54 

35 
36 

37 

38 

39 

40 

50 
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TABLE 31. Financial Corporation - Concluded 

	

Quarterly Statements of Estimated Assets, Liabilities and Sharehokk . 
	 I 

9116 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No 

	

thousands of dollars 	rnil)icrs 4e dollars 

Liabilities 

Bank Loans: 

Chartered bunks: 
SI 434,728 436,251 387.056 369,585 399,589 31)t,449r 364,843r 551,295 
52 - - - - - - - 

53 

Canadian 	currency .................................. 

66 49 51 117 14 14 

Short-term notes: 

54 6.070.1104 6.51 3.042 6.497.829 7.077.340 8,349,661 9,11 7,216 6.661.1111) 7.532.656 

55 Foreign 	currency 	...... 	........... 	........... 	..... 584,901 445.999 359,752 217,593 269,281 509,123 615,1177 961.760 

Foreign currency 	................................... 

Accounts payable 

56 

Banks outside 	Canada ............................ 

15.367 67.837 42.153 40,890 42,797 45,154 43.3011r 39.699 

57 Interest 	............... 	.................. 	...... 	.... 151,574 191,988 229,048 202.304 257,592 255.054 284.182 240.116 

58 206,524 

.. 

257,668 263,192 259,130 258,857 274,831 270,636 2611,675 

59 

Canadian 	currency .................................. 

Dealers' 	credit 	balanci ............................... 

Other 	....... 	............ 	............ 	........... 

- 28,078 - 22,087 15,070 263186 7,691 35,214 5 1 393 67,929 Income 	,ixes 	....................... 

Owing parent and affiliated companies: 

60 In 	Canada 	........................ 	................ 3,779,599 3,723,695 3,600,018 1.766,993 1.31 5.526 1,355,443 1,462,153 1.556,41 

61 Outside 	Canada 	.................................... 572,928 

.. 

609.096 612.446 609,870 328,254 209.119 211229 225,7 

Long-term notes, bonds and debentures: 

.. 

62 3.682,255 

. 

4,132,757 4,488.932 5.000.835 5,360.843 5,634.253 5.971.136 6.392.450 

63 Foreign 	currency 	................................... 479,608 452,101 351.966 351.369 351,682 344,539 539.913 5)) 1.(11)9 

64 7.961 7.321 244 - 

65 Deferred 	income 	..................... 	............ 	.... 1,301 1.372 1,441 3.473 3,414 1.567 1,583 3,1160 

66 

Canadian 	currency ................................... 

19.016 19,235 25.733 25.679 12.599 17.258 16,753 12.055 

67 

.. 

... 

- - . - -. 

68 

Minority shareholders' 	interest 	... 	... .. 	..... 	.... ........ 

Other 	liabilities 	.......................... 17.608 19,139 4,232 3.651 9113 2,1122 1,91(9 . 	4.088 

Mortgages 	............................................. 

Shareholders' equit 

Deferred 	income 	taxes 	.................................. 

Share capital 

69 Preferred 	..................... 	... 	..... 	...... 	..... 238,216 238,750 237.567 176,104 177,084 176.418 157.906 156.135 

70 Common 	........................................... 408.790 

. 

409,240 420.819 314,195 301.057 301,194 293,768 331,804 

71 268.198 309.053 344.643 354,024 353,196 353,437 353,745 379.186 

72 

Contributed surplus .................................... 

907,660 884.923 955.484 883.124 923,639 989,857 1.042,97 

80 

Retained 	earnings 	..................................... 

Total liabilities and shareholders' equity ............. 17.949,026 18,697,429 18,837,276 17,682,332 18,724,059 19,932,162 18.353.3189 711. l'io, 	II' 
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tABLEAU 31. Sociétés financieres - fin 

I 1, 11 	 I I ,t rids 	Estuiialions dc I'actil du pass11 CL dc ravoi r des act ionnaires 

19149 

2 3 4 I 2 3 4 
No 

Lhousands of dollars - 	T11111mrs de dollars 

I'ussif 

Emprunts banc.iire: 

Bani(ues 1 charte: 
409,328 138.692 224)57 303,121 28,950 242,712 En monnaic canadienne SI 

- - - -- - En dcviscs élrangercs 32 

Banqucs hors du Canada 	- 	 ,,. 53 

Effcts 4 colarL lerme: 

7,990,565 7,978,875 7.849.661) 0,248,441 8,861.(,75 9.557,037 En 	monnaic 	canadiennc 	............ 	-................ 54 

887.786 865.157 857.285 946.713 1.18(0,271 1.036.519 En 	devises 	Otrangéres 	....................... 	-....... 55 

ElIcit 4 pa1)cr: 

34,205 63,785 30,731 32,899 37.804 35.075 56 

249.695 244.723 258.287 233.596 245.391) 257,091 57 

253.501 224.859 246,529 258,814 3(12,900 285,920 58 

26.488 32.919 0,119 14,317 22,974 33,707 

Aulres 	........................................... 

39 

Dii a Ia sociiti mOre ci aus socuiIis allilides 

- 	 '.246 1.71(1.877 1,668,716 2,018,849 1,528,669 1480.880 Au 	Canada ......................................... 

-

60 

'1.861 210,467 161,668 146,179 179.182 156,030 A 	l'Otranger 	.................................. 61 

Obligations OaraflLiCn ou non ci billets 4 long tenon, 

6,810.356 7.058.002 7,506,016 7,567,848 7.754.s21 7,731,046 62 

328.48S 581327 593.378 611,722 628.957 626.736 63 

- - -. -- IlypoLluequcs 	 - 	 - 64 

- - -- 

Soldes créditeurs du marchand 	........ --------..... 	-- 

Rcvenu diffOrO -- 

- 

65 

32.646 3(009 36.797 40.388 39,566 14,863 

IntdrOL 	.......................................... 

Imis 	sur 	In 	revenu ................................. 

lolpOls sur Ic revenu 	rc1mnld 	 - 	 . 	 - 66 

- - . . Pariisipalion 	des 	adIuonnahrc 	urlInonrI,,Ircs 67 

23.689 28.298 13,753 18,307 49.006 82.810 

En monnaic canadienne 	----------------------------- 

Aurres 	dlenrenis do 	l'.i'slf 	.. 	. 	 . 68 

En 	devises 	ilrangdri.. 	..... ...... 	.................... 

Arnir des aclionnuires 

CapilaI.adlniis 

154,312 1(8,971 147,681 147,450 47,444 47,429 PrivilOgiecs 1)9 

327,511 322,512 315.512 315,512 306,511 306.261 Ordinaires 	- 	 - 70 

358,093 188,560 347,063 430.117 430.117 431.605 71 

- 	 - 1.141.938 1.246.137 1.283.369 1,384.453 1.456,251 

Surplus 	d'apporL 	................................ 

Be fletides non 	rdpartis 	- 	 - 72 

2I.s'.4I 21.436.971 21.583,717 22,617.844 24.206.692 23.901.972 Total, pass11 to stoic des uctiunnaires ............... 81) 
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TABLE 32. Financial Corporations 

Quarterly Statements of Estimated Revenues and 

I 	986 

1 1 2 1 3 1 4 111213 

thousands of dollars - milliers de dollars 

Revenues 

InLerest and service charges earned: 
I 333.932 365.215 374,499 383.479 395.552 410.765 42.067 
2 Wholesale 	linancing .......... ...... 	.......... 	....... 95.814 111.263 97.190 04.622 00.957 101.895 97.963 
3 82.898 93.1160 79.531 69.552 29.030 37.606 44.061) 
4 Personal 	loans 	....................... 	........ 	..... 50.471 49.162 48,380 47.545 50.738 49.363 50,961, 

21.697 21.262 21.089 22.024 21.105 21.673 22.443 
6 26.160 30.892 34.233 37.847 32.980 33.039 35,611 
7 395 623 612 901 2,285 1.456 3,280 

Interest income from invesimenls: 
8 Subsidiaries 	..................... 	.......... 	....... 4.638 4.992 5,557 5,509 5,560 4.057 5,778 
9 Other .................................. 	........... 5.401 3.146 2,477 2,944 1,326 1.352 1,125 

Dividends: 
10 

Retail 	sales 	linancing 	................................. 
.. 

490 514 344 329 328 335 162 
II 

Business 	loans 	....................................... 

Subsidiaries 	in 	Canada 	.............................. - 

.. 

- - 474 - 
12 

Residential 	mortgage 	loans ............................. 
Leasing 	conlracls ..................................... 
Other ............................................... 

Companies outside Canada ........................... - 

.. 

- - - 

13 462 498 590 675 10.260 9,734 9,039 

Equity in income of subsidiaries: 

.. 

14 

Renlal income from leasing contracts ......................

In 	Canada 	........................................ 10.055 

.. 

10.137 7,301 8.273 9,210 11.195 8,41)) 
IS 63 54 38 44 45 51 49 
16 Other 	revenue 	.................................. 	. 	 . 12.357 4,656 3.308 5.378 13.680 11.893 10.996 

17 644.833 695,474 675,149 689,122 673,530 714.434 711,957 

Companies in Canada ................................. 

Expenses 

18 40.014 

.. 

36,164 38.844 39,423 42,170 42,380 43.888 
Interest: 

19 Bank 	...... 	....................................... 10.176 11.445 8.940 9.326 8,102 7.862 11,049 
20 191.013 207.327 189.005 164,303 159.138 173.065 200.692 
21 

Total 	revenue 	..................................... 

75.361 71.412 61.940 66,964 55.923 45.692 43.985 
22 121.439 132.757 135,713 140,658 139.645 148.963 155.681 
23 

Outside 	Canada ...................................... 

1.972 

.. 

2,928 2,946 1,847 1.123 917 1065 
24 Amortization 	........................................ lOt 147 181 212 471 1,329 384 

Depreciation and amortization of: 
25 
26 

344 374 46)) 520 6,544 6.179 7.039 

Salaries 	............................................. 

Building 	and 	equipment 	............................. 1.759 2,050 2,016 3.831 1.418 1.590 1,094 
27 

Short-lerm 	noles 	...................................... 

Provision 	for doubtful 	receivables 	....................... 

... 

28.519 27,819 30.119 41.788 34,518 36.099 33,748 
28 

Parent 	companies ...................................... 
Long-term 	debt 	....................................... 
Other. 	................................................ 

Other 	espenses 	................. 	.............. 	...... 05.658 107.729 100,963 136,665 98,505 101.966 105,698 

29 Total 	expenses 	................................... 

.... 

576.356 600,152 571,135 605,527 547,557 566,042 604,323 

30 Net ineonse before income tunes ........................ 

... 

... 

68.477 95,322 104.014 83,595 125,973 148,392 107,634 

Equipment in the hands of lessees 	....................... 

Income loses: 

... 

31 

.. 

28.712 40,849 52,382 31.628 63.957 61.927 47,125 
32 Dcfcrrcd 	.......................................... - 956 134 - 47 6.583 - 8.164 5.157 583 
33 Net income before extraordinary transactions ............. 

.. 

40.721 54,339 51,679 45,384 70,180 81,308 61,092 
34 

Current 	............................................ . 

Realized 	gains 	I lossesl 	............ 	................... 12.811 24.804 3,550 5,585 2,944 2.047 -. 534 
35 

... 

... 

.. 

182 238 - 2,058 396 6,488 - 2.287 6.379 

37 

Enlraordivary 	income 	............................... .. 

Net 	income 	..................................... 28.092 79,381 53,171 51,365 73.724 81,063 66,937 

TABLE 33. Financial Corporations 

Quarterly Statements of Estimated Retained Earnings 

1986 
	

1987 

1 

I 	Opening balance ........... 
Deduct prior period adjustments 

2 	Income taxes .............. 
3 	Other ..................... 

Add: 
4 	Net income ................ 

Deduct: 
5 	Dividends declared .................................. 
6 	Other adjustments .................................. 

7 	Closing retained earnings ........................... 

884,739 

1.447 
.007 

28,092 

1,187 
1,530 

907,660 

907,660 

79,381 

6,212 
95.908 

884.923 

	

I 	4
I 	

I 

thousands of dollars - tnitlicrs dc dollars 

	

884,923 	955.484 	883,124 	923,639 

- 262 	 1,413 

	

53.171 	51.565 	73,724 	81.063 

	

8.777 	125,895 	 1.224 	11.520 

	

26,167 	 2.170 	32.239 	 1.912 

	

955,484 	1183,124 	923,639 	989,857 

I] 

999,957 

- 48 

66,937 

3.682 
10,233 

1.942,927 

4 

1.042.927 

5.826 
1.732 

37.1 

1,044,8 1 4 
I 



- 57 - 

r 
'I' BLEAU 32. Sociétés financières 

liji', I.::r'. trimcslricls - Estimations des revenus et des dépenses 

1 
No 

thousands of dollars - millicrs dc dollars 

Renenus 

In(érêis ci frais dc',crvce méritds: 
467.144 493,295 494.721 519,702 544.417 586,839 Financernenl 	des 	venies an detail 	... 	...... ........... I 
96.728 103.098 104.010 114,495 19.878 132.105 2 
4.648 4.281 4.204 4.691 4,970 5.401 3 

55,440 57,434 63.260 64.262 69.236 68,687 4 
24,739 26.905 28,448 30.605 .12.386 36,991 5 
39,866 42.547 43,521 46.180 46,674 52,879 6 

2,956 3,153 3,259 3.441 3,497 3,953 7 
lntCrCls provenani de placements: 

10,357 7,679 7,052 8,253 9,032 9,463 8 
2,660 2,844 2.921 3,116 3,191 3.585 9 

Iividendes: 
472 608 440 282 135 193 10 

- , . - Filialcs 	an 	Canada 	................................. II 
- . - - - 12 

8.714 8,436 7,238 6.655 6.814 6.288 

PrCts 	aux 	enircpriscs .................................. 

Revenu de location provenani de conirats de location 	. . 	 . . 3 

PrCts 	personnels 	...................................... 
PrCls 	hypothCcaires résidentiels 	......................... 
Conlrals 	de 	location 	.................................. 

Avoir du bénéfice dc ñIialc: 
7,581 12,150 26,073 13,624 11.820 5,345 

Auircs 	.............................................. 

Au Canada 14 
- . 

hljalcs 	............................................. 
Autres 	.............................................. 

A l'Ciranger IS 
17,195 17.146 14,369 15,630 16,774 16,016 16 

738,501) 779,576 799,5)6 831,136 869,024 937.745 17 

40,405 40,376 40.252 40.250 42.272 47.057 

Financcmcnl dcv venics dc gras ...................... 

Dipenses 

RCmunCrationv 	................................ IS 

.. 

IntCrCi 
9,327 9.257 9.643 11.835 10,241 0.959 19 

178,677 186,592 194,753 212.808 239.838 283.393 

Sociti 	an 	Canada ................................... 

20 
"4 	11$ 52,1197 61,940 68.827 78,684 72.145 

Sociéiés 	1 	l'étrangcr 	.................................. 

21 

.. 

1 200,424 201,060 211.946 209,620 236,436 22 
119 134 273 279 293 23 

4 669 591 664 1.324 678 

Autrcs 	revenus 	.................................... 

24 

l'oIaI 	des 	reienav 	................................... 

DéprCciation ci amortissement de: 
4,649 4,575 4.521 3,693 3.367 

Amorl,ssemenl 	........................................ 

25 
I 	"1 3,597 3.003 2.930 3.135 3.021 26 

47.092 45,1133 46.931 46,290 52.392 

Banqucs 	........................................... 

Materiel 	dCtenu 	par 	les 	locataires ...................... 
Immeubles 	Ct 	malCriel 	............................... 

27 
02.364 95,564 103.987 97,412 109.248 

Billets 	a 	courl 	icrme 	................................. 
SocictCs 	mCres 	..................................... 
Deties 	i 	long 	lerme 	................................. 

Provision pour crCanccs douteusen ........................ 
28 

619.497 648.236 661,54* 704.974 732.788 818.989 

Autres 	............................................. 

29 

119,003 131.340 137.968 126.162 136,236 118,756 30 

Autres 	dCpenses ...................................... 

Impéts sur Ic rcvenu: 
32,878 52.272 42.037 66,932 43.295 63.185 

Tutu) den dépensen ................................. 

31 
211.51$ 1,637 5.788 3.591 1.891 - 24.703 

Binifice net asant imp'ôls sw It renena 	................... 

32 
65.587 80.705 90,143 55,639 94,832 80,274 

Courants 	........................................... 
Reporlés 	....................................... 

33 
1,595 229 - 344 7,073 1.114 1.696 

BEnefice net asani transactions exirnordinaires .............
Gains 	(on 	peries) 	realisEs ....................... 34 

1,1(1' 1,431 4,111 13,837 1.033 1,908 Rcvcnus extraordinaircs 35 

66,099 79,500 85.68* 48.875 94.913 80,062 BenEdict 	nd. .................................... .37 

TABE.EAU 33. Sociétés tinancières 

Elats financiers Irinieslricis - Eslimations dcs bénCfices non rEpartis 

191)9 

	 I 1989 

3 	I 	4 I 2 3 1 	 ' I 1 I 	2 

thousands of dollars - rnilliers dc dollars 

1.044.831 1.089.4513 1,141.93$ 1,246,137 1,283.569 1,384,453 

99 79,911)1 85,688 48.175 94.913 80.062 

'(4 . 26.533 999 12,904 1.071 6,246 
'I' 	li9 479 19,510 . 	 1.361 7,043 2,0)1) 

1.099,45(1 1,141,938 1,246,137 1,283,569 1.384.453 1,456,251 

Soldc d'ouvcrture .................................... 
DEduire les redresscmcnts des pEriodes précédcntes: 
lmpots sur Ic rcvcnu .............................2 
Aatres.............................................3 

Ajouter: 
Benefice net ........................................4 

DCduire, 
Dividendes déclarCs ... 	... 	........ 	.......... .S 
Attires rajttslcmcnis 	. 	 6 

BEnCfices non ripartis 6 In (in da Irimestre ............ .7 



352,565 
242,988 

16.311 
13.351 
12.979 

- 36,347 

477,642 
-58,315 

18,534 
27.271 

- 583 

7,029 

- 134 
86 

1.246 

1.166.908 

442.238 
138,911 

47.520 
10.405 
51.143 

6,072 

59.358 
56.964 

450.502 
- 27.269 

- 640 

1.800 

534 
1,088 

40.855 

720,628 

	

70,180 
	

81. 308 
	

61.092 

	

471 
	

1.329 
	

384 

	

7 962 
	

7.769 
	

8,133 

	

3,561 
	

11,936 
	

5.347 

	

8.164 
	

5.137 	- 583 

	

1.224 
	

II .520 
	

3.682 

	

3.095 
	

211 
	

485 

	

5,838 
	

9,457 
	

5.822 

	

63,853 
	

116.311 
	

64.384 

19.222 
	

54,394: 

- 73 

1.272.737 
51,688 

'.944 
55.929 
4.066 

5.341 

451.167 
258.869 

431.477 
3,4 

767,555 
239.842 

2.357 
-- 2.538 
15,974 

7.1)25 

39,6l7r 
122.511 

273.41)) 
- 7,14) 

3(41.304 
231,245 

2.258 
40,322 
18,594 

16,274 

277,729r 
5.169 

336,883 
196,404 

- 325 

980 
- 645 

305 

1.179.963 

-- 774 

666 
137 

241 

1.2111.840 

97 

16.970 

308 

897.679 
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TABLE 34. Financial Corporations 

Quarterly Statements of Estimated Changes in Financ 

1986 	 1907 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No. 

thousands of dollars 	imiliers do dollars 

Sources of financing 

Internal: 

Net income belore extraordinars transactions .......... 

Add back expenses requiring no outlay of Cash: 
Amorti7aIion ............................... 
Depreciation ........................... 
Provision for losses less write'offs ................. 
Deferred income taxes ............................ 

Deduct transactions requiring cash outflows: 
Dividends declared ................................ 
Other........................................... 

Deduct equity in income of subsidiaries less dividends. 

Net internal sources of financing .................. 

Esernal: 

Bank loans. 
Chartered banks 

Canadian currency ............................ 
Foreign currency 

Banks outside Canada ........................... 

Short-term notes: 
Canadian currency ............................... 
Foreign currency ................................ 

Accounis payable: 
Dealers' credit balances 
Interest 	------------------------- 
Other . 	 . 	. 

I scenic 1.: nov 	- 	. - - 

Owing parent and affiliated companies: 
In Canada....................................... 
Outside Canada .................................. 

Long-term notes, bonds and debentures: 
Canadian Currency .............................. 
Foreign currency ................................. 

5.lorigages ...................................... 

Other liabilities 	.................................. 

Share capital: 
Preferred .................................... 
Common ...................................... 

Contributed vurplus ................................ 

Total of items 9 to 27 ......................... 

note(s) at end of table. 

51,679 

1111 
2.482 
4.463 

47 

8,777 
- 2.106 

4,440 

47,647 

35.402 

15,151 
86.247 

25,684 
37,918 
5,542 

43,702 

23,545 
3.533 

3 59,332  
- 104,299 

7,077 

226 

61) 
13.139 

35,590 

149,158 

45,384 

212 
4.351 
9.211 
6,583 

25.895 
197 

3,596 

- 63.947 

17.471 

36 

579,511 
142,159 

- 1.263 
76,744 

3,052 

4.379 

1.833,025 
1.619 

512,303 
201 

244 

1.451 

-61,463 
- 106.624 

9,381 

- 1.150,751 

31,617 

31)4 
7.330 

10.491 
2.586 

37,178  
1,983 

15.860 

23.935 

282.702 
246,683 

- 3.607 
- 43,997 
- 	31.421 

22.196 

379.263 
11.799 

421.314 
- 	18.153 

- 5.046 

1.429 
31,045 

I.482.lOi, 

4 

6 
.7 
8. 

9 

to 
II 
12 

13 
14 

IS 
16 
17 

IS 

19 
20 

21 
22 

24 

ii 
Sec fool 

	

7 2.3 89 
	

3,204 

	

20 	 - Ii 

40.72 
	

54-339 

	

101 
	

147 

	

2.103 
	

2,424 

	

4,217 
	

5,080 

	

- 956 
	

34 

	

1.187 
	

6,212 

	

t,053 
	

106 

	

10.112 
	

10.164 

	

33,834 
	

45.642 



• 
73.636 

457,909 - 	11,690 
26,026 - 22.629 - 2,966 129.580 
11,112 5.451 
-6.930 28.642 

44.337 I 	6.431 

	

uwJ 	75.464 
	

24.171 	- 33.792 

	

129,207 
	

398,773 
	

613,234 
	

693.1191 

	

- 7,872 
	

89.430 
	

61,556 
	

48,2411 

	

133.054 
	

2,168 
	

11.226 	- 2.729 

	

13,564 
	

25,952 
	

11.794 
	

11.658 

	

21.670 
	

12.285 
	

44.086 
	

16.980 

	

4.383 
	

6.198 
	

8.442 
	

17.4113 

	

27S,07 	1.1,11 

	

4.074 	11.394 

	

417,906 	247.646 

	

31,029 	25,815 

	

14,958 	591 

	

1.00() 	341 

	

12.S68 	4.999 

	

lI 	27.467 

	

S 93 	571.213  

liF hit du tablea 

42.11,1 
	150,133 
	

315.981) 	45.751, 
48738 	15.671 

	31797 

	

448.014 
	

61.932 
	

186.975 	- 23.777 

	

40.051 
	

18,176 
	

17.235 	- 2.608 

8,005 

290 

1.523 

128.030 

2.554 

231 

43,034 

1.063.563 

30.699 

761.618 

33.804 

250 

1,488 

705.006 
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It BLEAU 34. Sociétés financkres . 	I :: 	.. 	':ricls 	Estimaluons do 'evolution de Ia situation tinaniCrc( I) 

1988 	 1989 

3 	 4 	 1 	 2 	 3 	 4 
No 

thousand, ol dollars - millior, do dollars 

Sources de linancenuriul 

Inlernes 

Bnolicc not as ant n.irations enlraordinaurcs ............ 

Rajouter 818ments ne comporuant pus do dCboursc 
Anis,rtisscnicnt 
DéprCciatinn ..................................... 
Provision pour pcntcs moms amoruisscmcnt 
lmpôts sur Ic rcvcnu reportés ................... 

Deduire operation nCcessitant des déboursds: 
Dividcndcs declares .............................. 
Autres 

Dddupre avoir du benefice d;in, dos lihales moms Ics 
dividcndcs reçus. 

Fonds de Knnncemenu Del% prodoits intirteuremeni 

•:suernes: 

Eniprunts bancaires 
Banques 4 charto 

In mona -ate canadicnnc 
En devises dtrangdrcs 

Banques 4 l'dtrangcr ... 	... 

Effet,, a court tcrntc: 
Ennionnaic canadienne ........................... 
En dcviscs dtrangCres ............. 

Filets ii payer: 
Soldes cr4diieurs du niarchand . 
IntdrCt . 
Autres .................... - 

lmpot.. sur Ic rosenti 

Dé 4 IasiCtd mere ci ann snciCtds attiliCes. 
Au Canada . . 	. . 
A l'Ctrangcr 

Obligations gara nttes ou non ci billets ,t long 10,1,10 
En mnnnaie eanadienne. 
En devises étrangCrcs ........................... 

Flypothéques ....................................... 

Autres dldments do passif ............................ 

Ca pita 'actions. 
Pnivildgides 	.................................... 
Ordunaurcs .................................... 

Surplus d'apport 	.................................. 

Tolol des posies 9 4 27 ........................ 

	

90.705 
	

90.143 
	

55.639 
	

94.832 
	80,274 

	

814 
	

669 
	

591 
	

664 
	

1.324 	678 

	

7.538 
	

8,446 
	

7578 
	

7.451 
	

6.826 	6.388 

	

4,161 
	

10.516 
	

11.225 
	

3.053 
	

4.469 
	

6,477 

	

20,538 
	

1,637 
	

5,788 
	

3.591 
	

1.891 
	

24.703 

	

.334 
	

26.533 
	

999 
	

12.804 	.072 
	

6,246 
1.703 

	

4,745 
	

12,150 
	

26,073 
	

2.224 
	

11.820 
	

'5.345 

	

90.856 
	

60.016 
	

88.253 
	

45.370 
	

83,732 
	

47.523 

2 
3 
4 
5 

6 
7 
8 

9 

it 

'3 
4 

IS 
16 
17 

18 

19 
20 

21 
22 

23 

24 

25 
26 

27 

28 
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TABLE 34. Financial Corporations - Concluthd 

Quarterly Statements of Estimated Changes in Financial Poi 
	 I 

986 	 1987 

I 	 2 	 3 	 4 	 I 	 2 	 9 	 4 
No.  

thousand,, of dollars 	nilliers dc dollars 

Applications 

Cash and demand deposits 

Chartered banks: 
29 4,347 12.112 23,163 12,173 4,231 - 7,961 3,245 11,761 
30 56.063 13,962 42,142 - 16 4,8 641 - 641 

Other institutions: 
31 In 	Canada ....................................... 33,339 33,340 - - - - - 

32 23 8 - 8 44 52 45 135 Outside 	Canada 	................................... 25 

Accounts and notes receivable: 

.. 

Retail sales Ilnancing: 
33 174.133 252,644 190.705 154,227 45.811 472.364 227.751 241.543 
34 Consumer 	....................................... - 	5,141 359,809 384,137 565,718 - 332.689 273,710 450,607 476.083 

35 710.742 236.192 - 416.435 7,881 299.166 - 31,356 383 519,013 

Business loans: 
36 61.259 - 124,313 99,314 - 2,054,023 949.197 304,239 57,170 - 63,401 
37 8.855 5.962 3.971 10.974 9,149 5,533 42.960 15,550 
38 

Canadian 	currency .............................. .... 

Mortgage 	....................................... - 	 .004 - 592 3,051 - 567 - - . 5.619 

Personal loans: 
39 - - - - - - 

40 - 57,757 2,910 5,243 18,466 6,769 14,109 21,858 40,109 

41 Residential 	mortgages ....................... - 	 2.839 - 8,628 5,454 8.157 12.258 18.106 27.919 44,433 

42 Receivable 	under 	lease contracts 	..... ................ 75,984 94.207 58,438 76,699 60,255 58,014 41,004 23.55' 

43 

Commercial ........................................
Capital 	and 	dealer 	loans ............................. 

9.007 2,615 1.781 5.092 3,949 914 2.212 3,52i 

44 

Foreign 	currency 	................................... 

.. 

- - 

- 45 

Repossessed property and equipment 	.................... 

Other 	receivables 	.......... 	..... 	..... 	.. 	..... 	.... 26,901 32.861 27.546 91 51,724, 5,392 12,610 21.07: 

Industrial 	and commercial 	........................... 

Investments in Canada. 

.. 

.. 

Wholesale 	financing .................................. 

Term deposits: 
46 Chartered 	banks ....... 	........................... - 2,000 8.803 3,958 7,045 3111 - - 

47 - - - - 550 550 - 

Other 	............................................ 

Short.term bills and notes: 
48 Canada 	treasur 	bills 	............................. - 9.976 217 34,178 43.144 - 	 42 - 

49 Provincial and municipal bills and notes .............. 10.753 - 10,753 - - - 

50 Sales finance companies' notes ...................... - - - - - - - 

SI Commercial 	paper 	................................ -9,227 - 800 111.763 18.163 500 1.11!)!! 800 03.092 

Long-term bonds, debentures and notes: 

.. 

52 Canada - - - 

53 Provincial 	....................................... .- - - - - - 

54 - - - - - - - 

55 

Small loans ............................................ 

- 344 - - 343 - 	1.245 -4.412 - 7.935 2.000 15.091 

56 58,413 - 55,235 2,244 IS - 1.740 24.975 - 25,008 - 2.207 

Investment in subsidiaries: 
57 

Foreign receivables 	........................................ 

6,000 2,709 42,513 12,696 3,084 - 	1,921 5 2.387 
58 3,067 8.058 4.560 135,943 43,412 69,403 58,647 - 44,845 

59 

Other institutions ......................................... 

Other investments in Canada 

.... 

-- - - - 

Investments outside Canada: 

.... 

.... 

60 

Municipal 	............................................. 

Term deposits, treasury bills and notes 	... 

...... 

.... 

.... 

- - - - - - 

61 

Corporation ........................................... 

Bonds, debentures, notes and shires 6 - to - 9 - - - 

Corporation 	shares ....................................... 

Advances ............................................. 

Investment in subsidiaries: 
62 

Shares 	............................................... 

499 637 1.241 381 489 554 231 3.230 
63 Advances - - - - - - 120,868 

64 Equipment 	in 	the 	hands of lessees 	.............. .... .... - 167 1.148 1,345 1,139 371 . 	3,283 - 2,970 - 2.504 

65 

Shares 	................................................ 

Land, 	buildings. 	etc.. 	......................... 	........ 1.97(1 2.364 2,167 - 2,529 2.064 2.410 767 1,862 

66 Other 	assets 	....... 	............ 	..................... 

..... 

22,006 7.513 - 7,429 - 	1,184 11,987 12,081 7,048 5,751 

67 Total of items 29 In 66 .......................... 	

..... 

.... 

1,166,908 720,628 149,158 - 1,150,751 1,179,963 1,218,11441 897,679 1.482,794, 

68 Total sources of financing/applications .. ..... . ... 	. 

. 

1.365.77/ 1.332,926 1169,539 3,249,686 2,250,717 1326155 1317,595 1.749.47, 

(I) Refer to test, page si 



	

- 539 
	

785 	- 2,085 
	

474 
- 20.868 

	

29,342 	- 36.399 	- 4,271 
	

2.980 

	

2 2,3 36 
	

41,286 
	

4.697 
	

876 

	

3,244 
	

6.779 	- 24.003 
	

15,4715 

	

5S9,493 	571.213 
	

128,030 
	

1.063,563 

	

00 
	

912.707 
	

86/936 
	

1.299.703 

	

29.961 
	

77.460 
	

253.773 

	

382,847 
	

94.058 
	

416,160 

	

531.507 
	

5,576 
	

49.079 
	

264.156 

	

352 
	

680 
	

1,054 
	

812 

	

6.425 
	

1.731 	- 2.113 
	

4,679 

	

755 
	

6.365 
	

1.811 
	

49.469 

	

- 33,899 
	

103,516 	- 6.528 
	

66.799 

	

57.983 
	

39.369 
	

41,00 
	

5\i817 

	

117114 	68,689 
	

83,46 
	

19.141 

	

1138 	- 1.782 
	

2.5! S 
	

1,. 747 

	

0,254 
	

60.183 
	

67,976 
	

06,195 

- 19.883 53,906 - 311.1123 

- 4.481 11,779 5,613 

202 11011 1.531 7 .511 

16,469 - 721 22,755 111.651 
- 79.853 - 72.091 22,072 137,879 

	

1.566 	805 
	

1,370 

	

82 	 94 	703 

2(639 

- 8.819 
625 

- 23,689 

142.055 
- 139.051 

585,698 

9.145 
14.777 

25.660 

42.074 

40.916 

5.672 

111(1.410 

37 

5.83 5 
- 12,144 

7,600 

1.585 

7.57! 

21,616 

761.618 

1.319.512 

10 

1.460 
- 142.496 

247 

110 

853 

30,409 

705.006 

(.869,392 

12.188 
22 

- 2,676 

358,509 
968,125 

599,123 

22,990 
2,662 

- 40.841 

40,986 

88,097 

15.618 

8,738 
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TABLEAU 34. Sociétés financières - 6n 
I r.t'i,i. trimcstriels - Estimations de I/solution de Ia situation tinancierel I) 

1988 	 1989 

2 T-TT4 	 I j 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Affectitinas 

Lincaisse et dCptIts i vue: 

lanques tI chartc: 
En monnaic canadicnne 29 
En devises élrangdrcs 30 

Attires iflstiLutioils: 
31 
32 

Au 	Canada 	....................................... 
A 	l'Ciranger 	............................... 

Effeis et billets a mecevoir: 

Financemcnl des venles tu tI/tail: 
Indusirici 	cI 	commercial 	....................... 35 
Consommation 	................ 

Financemcnl den Yenta tIc Bros. is 

Pr/Is attn entrcprises: 
Cornmcrciaun 36 
Préts de capitaun el pr/Is au ,,cuncesslonnaire'. 	-- 37 
Ilypothdcaires 	. . 	. . . . 	. 56 

Pr/Is personnel'.. 
39 
40 

Ilypotheques rdsidentielle' 41 

A recevoir en verlu de contrats de er/dil-bail 42 

PropridlCs ci mat/rids reprin pour défaut dc palenleni 41 

44 Effcts étrangers 	a 	recevoir 	............................ 

45 

Placements an Canada: 

Ddpôts a terme: 

Petits 	pr/Is 	....................................... 

46 
47 

Billets ci effcts A court termc: 
411 
49 
50 
SI 

Obligations gamantics ou non et effels i long termc: 
52 
53 
54 
55 

Autres 	............................... . 

56 

Des 	manicipalités .................................. 
Des 	socidtés 	...................................... 

Placements dans len fllialen: 
57 

Aulrcs 	eflets 	1 	recevoir ............................... 

58 

Banques 	A 	charie 	........................ 

Autres placements au Canada .................. 

Autres 	institutions 	...................... 

Eons du 	Trésor du Canada 	.................. 
Bons ct diets des provinces ci municipalilés ......... 

Placements hors dii Canada 

Effets des sod/ten de financement des ventes ........... 
Papiers 	d'affaires 	..... 	......................... 	.... 

60 

Du 	Canada 	....................................... 
Des 	provinces 	..................................... 

Obligations garanties ott non, effets et actions, Si 

Actions 	des 	soci/tes ................................. 

Placements donses ftlialcs: 

Actions 	....................................... 

('.2 

Avanees 	.......................................... 

ii 

Matiriel ddtcnu par len locataires 64 

	

DepOts A terme, bonn du Trcsor CI cIte!' 	.......... 

Terrains, 	édiliees. 	etc ................... 	...... 	. 

Actions 	............................... 	. .. 
Avances 	..................................... 

Autres 	dldments 	d'actif ....................... ia 

Total den posIes 29 I 66 ......................... 

Total. sources Jr ./'nancen,enl/a/h'ctans,ni 

tIe se ref/mr au icute, page to 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 

Quarterly Statenienis of Estimated Assets, Liabilities. Shareholdcrs' Equity, Revenues and Expenses 

1986 1957 

2 3 4 I  2 3 4 No.  
thousands of dollars milliers dc dollars 

Assets 

I (ash 	and 	demand 	deposi.... .................. 	.. 	..... - 535 23 15 1.55$ III 809 
Accoonls and notes receivable: 

Retail sales linancing. 
2 Industrial 	and 	commercial 	............. ...... 	..... 8.059 1755 10.432 12.687 9.958 14.458 12.139 14.321 
3 

...... 

2.21 7.764 2,208,871 7,226,858 2.623.064 2.245,228 2,208,304 2.796.648 2.742,089 
4 Wholesale financing - - - - - 

5 Business loans - - - 

Personal loans: 
6 SinaI! loans . - 

7 Other - - 

8 Residential 	mortgages 	.............. 	................. - - - - 

9 180 146 114 84 72 42 31 27 
10 Other 	receivables 	......................... 4.679 8.258 7.486 11.047 6.029 8.334 5.154 73.340 
II 

Consumer 	...................................... 
... 

55.114 56,733 - 57,874 63.110 - 60.941 62,841) 61.177 62,991 
Investments in subsidiaries: 

12 Shares 

....... 

- - 

3 7.472 7,472 7,472 7,472 7,472 7,472 7.477 7,472 14 871 871 871 871 - - 
I 

Allowance 	for doubtful accounts .................... 

14.811 16.943 16.719 5,950 13.630 13.672 12.102 11.380 

6 

Receivable under lease Contracts ........................... 

Advances 	.......................................... 
Oilier 	investments 	..................................... 
Oilier 	assets 	......................................... 

2,198,721 2.198,118 2,212,201 2,608.100 2,221,448 2,190.997 2,272,465 2,736,4.47 

liabilities and shareholders' equity 

17 4.550 6.095 5.373 7.413 4.107 2.645 3.981 5.296 
8 103.617 154,439 149,726 125,400 75.297 95,754 87.055 104,868 

19 52.672 59,594 66,1)42 55.031 66,306 74.546 74.588 43.701 
20 

lotal 	assets ...................................... 

13.368 13,940 4,886 4.555 6,041 4,011 21.632 18.171 
Owing to parent and affiliated companies 

21 827.090 675.128 673.571 1.112.232 663.493 595,734 719,801 1,172,881 
22 Ouiside 	Canada 	............................ 	.. 	.... - - - - 

23 

Current 	income 	taxer. 	............................... 

1.049.105 1.134.321 1.137.391) 1.155.062 1.246,998 1,232.675 1,175.728 1,208.1 t 
24 

In 	C 	inada 	.......................................... 

1.082 979 176 787 1.179 1.078 1.013 
25 

Bank 	Lou ................................................. 
Shari-term 	notes 	.................. 	................... 

Long 	terni 	debt 	.............................. ... 
......... 

- - .023 1.012 1.155 1 .33e 
26 

Deferred 	income 	taxes 	..................................... 

20.301 20,301 20.301 20.301 20.301 20.301 20.301 20.3)11 
27 

Accounts 	payable 	................................. 

126.936 135.321 145.236 27,239 136.703 153.241 167,211 155,75 

28 

Other 	liabilities 	............................................ 
Share capital and contributed surplus 	....................... 
Retained 	earnings 	........................................ 

2.198,721 2.198,1 IS 2,212,201 2.608.100 2.221.448 2,190,997 2,272,465 2,736,447 Total liabilities and shareholders' eqai(y 	............. 

Resenues 

Interest and service charges earned: 
29 135,61)6 143.094 134.591 5372 142.037 148,009 136.832 139.418 
30 Wholesale financing .. - 

31 Business loans - - - 

32 Personal loans - - - - 

33 - - - - - - 

34 9 8 7 5 4 3 3 9 
35 - - - 

36 Incoitie from subsidiaries - - - 

37 

Residential 	mortgage loans ....................... 	...... 
teasing 	contracts ...................................... 

1.373 1.414 1.686 1,71)3 2,246 2,015 2,089 477 

38 

Ret.iil 	sales 	financing 	................................ 

Other ......................................... 	...... 

Other 	rescnoe 	........................................ 

136.938 145,316 136.284 137,080 145,087 150.027 138,924 139,554 

F:xpenses 

Interest incurred: 
39 

Total 	re,enue ................................... 	.. 

1)15 92 his .032 47 28 36 404 
40 3.136 2.946 3,350 2,672 2,820 1.966 .975 2.356 
41 27.567 22,615 20.054 21.699 26.859 20,329 17,986 19.574 
42 30.659 35.910 38.706 32.733 33,108 35,706 34.625 33,975 
43 

Bank 	................................................ 

5 16 13 38 8 3 84 
44 8.187 9.916 10,188 17.577 14.385 12.518 11.464 15.462 
45 50.587 46.074 44.372 59.161 49.141 46,198 44.705 57.429 

46 

tong-term 	debt 	..................................... 
Other ............................................. 

120.249 117.553 116.752 1.94.882 126,398 116.753 1111,794 129.284 

47 

Short-term 	notes 	...................................... 
Parent companies .................................... 

Net income hefore income taxes and extraordinary 
transactions. 

16,689 27,763 19.532 2,198 18,689 33,274 28,138 111,571) 
48 Current 	income 	lanes 	.......................... 9.366 14.478 10.238 409 8.919 16.825 14,224 6.326 
49 - 47 - 	 03 -619 .003 253 lOt - 65 482 
50 

Provision for doubtful receivables .....................
Other expenses 	................................. . 

Extraordinary transactions - 	 3 2 - 	13 - 	12 - 	 I - 

St 

total expenses 	.................................. 

	

Deferred income taxes 	.....  ..... ............. 	..... 

7.370 13,385 9,915 786 9,504 16,538 13,971) 5,126 Net income ..................................... 

Supplementar-. information 

52 Dirij,',id.i th'51o,ed ................................. 40 .1.000 /9,793 40 
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I.BLEAU 35. Socicitis financières, sociétés de credits associé'es avec détaillants 

i. rn cr5 lrimcstriels 	Istintalions dc l'attf, do passif. de ravoir des aclionnalres, des revenus Cl des depenses 

988 	 1999 

'HHH 'HHH  

	

thous.i nds of dollars 	nilliers de dollars 

Ml.r 

1018 484 713 3,330 1011 22 ,  Incaiscs 	ci 	depots 	it 	sue 	............................. 
Filets Cl billets it rcccvoir: 

Financetnent des vcntes au detail: 
13.030 14,372 14.432 16,339 1 7 )86 I 7.452 2 

2.423.446 2,466.833 7.476.934 2.824.758 259)2 7,6)1 ,78 3 
- 4 

- . 5 
I'rits per'onnels: 

6 
- - 7 
- - 8 

IS 7 6 3 A rcccvoir en vertu dc contrats de crddit.bail 9 
313 167 . . 228 

Petits 	p4........................................ 

Autres 	cifets 	reccvoir ...................... it) 
- 62.070 - 63.752 . 65.009 65,74 . 	59,74s0 611.874 

Induslriel 	ci 	commercial 	............................. 
Consomnsateur 	..................................... 

II 

Iinanccmcni 	des 	wcntcs de sros ......................... 
Préts 	Jun 	cnirepriscs .................................. 

	

Autre', 	........................................... 
Ilspolhcqucs 	résidenlielles 	.......................... 

Placements dans Its filiales: 
- - . - 26 - 12 
-. - .- 2,274 - 13 
- - - . - Autre placements au Canada 	. . . 	. 	. 14 

6,485 17.342 15.347 27.331 18.514 16.777 

Provisions pour crCanccs doutcuses ..  ........ 	...... .... 

IS 

2,392,237 2,435,453 2.442,423 2.806,047 2,531.024 2.605.083 

Actions 	............................................ 
Avances .................. 	......................... 

Attires 	éldments 	d'actul ....... 	...... 	............... 

Tolal 	de 	I'acliI 	................................. lb 

Pas.siF Cl asoir den aclionnaires 

.. 

1.198 596 811 587 1,117 351 Emprunts bancaircs. 	 . . . 7 
70.891 81.412 84.060 126.800 90,287 114.818 FIlets it court termc 18 
62.498 68.078 66.633 34.202 51,542 49.866 19 

11.533 9.113 - 	11,610 . 	9.517 - 392 6,839 20 
DC it Ia suciCtC mdcc ci ann soCictes aililsecs: 

.-.I.)68 865.830 871.679 1,314,956 1,033,656 1.1 17.563 21 
- - - - . -. 22 

.272 1.218.531 1.205.357 1.126.230 1.119,228 1.071.461 

ImpOis 	sur 	Ic 	revenu 	enigiblcs .......................... 

23 
6,764 6.708 8.326 3.881 3.797 

Au 	Canada ......................................... 
A 	l'dtranger 	........................................ 

24 
2 I - 3.650 

Filets 	it 	payer 	...................................... 

25 
I 	1451 19.451 19,451 19.451 19,451 19.201 26 

177 165.675 199.334 185.012 214.604 234.865 

Dette 	it 	long 	termc 	.................................... 

27 

2.112.237 2.435.453 2.442,423 2,806.047 2.537,024 2,605.083 

Impois stir 	It 	revenu 	rcportds 	........................... 
Aulres 	Clements 	du 	passil 	.............................. 
(.apitat 	actions 	ci 	surplus 	dapport 	....................... 
Bdndfices 	non 	repartis 	.................................. 

Total, passiP ci stole den aelionnairen ............... 28 

Reseme, 

I nicrétsci I rais dc service mdrilds: 
152.411 I 55.1)25 149.019 I 	'140 I 7II,)15 169.210 29 

linancement 	des 	ventes de gros ....................... 30 
31 

- 32 
- . - 33 
- - (.ontrats 	dc 	location 	................................. 34 

- - - - Autres 	............................................ 35 
- . - I16né6ces 	auprCs 	des 	litiales 	............................ 36 

1,886 2,720 2,368 2,405 2,887 3,396 Autres 	revcnus ................................... 37 

154.327 160,748 151,387 156.345 172.974 172,606 

I-unanccntcnt 	dcs 	vcntcs au 	detail 	.................... 

38 

. 

TolnI 	den 	resenus 	................................ 

1)ipenses 

Inicréts c,'ntr.,ctcs 
83 90 II)) 128 180 142 39 

1,593 1,700 2,049 2,384 3,350 2.639 40 
22.430 19,933 24,037 27,968 39.303 30,969 SocietCs 	rnercs 	...................................... 41 
38.069 41.706 36.199 36.169 31,001 37.193 Dettes 	it 	long 	iermc 	......................... 42 

- - - - 

Prdts 	otis 	enirepnses ................................. 
Prdts 	personnels 	..................................... 

Autres 43 
13.957 15,623 13,605 16.583 3.558 14,867 

Prdts 	hypatitdcaires 	rdsidenliels 	........................ 

44 
51,898 58,050 50,534 61,429 50,344 55.194 45 

128,130 137,102 126,534 144,661 137.737 141.004 46 

26,197 23,646 24,853 11,664 35,237 31,602 Iilénéticcs net usant impOls sue It rrscnu ci trnnsaclionn 47 
ex(raordinaires. 

11.1444 10,431 11,667 24.388 17.116 7.275 

Ban4ucs 	........................................ 
IFliets 	it 	court 	icrmc ............................... 

411 
868 - 88 - 56 1,618 5,488 84 ImpOts 'or Ic rescnu reporics 	. 	 . 	. 	. 49 

- - - - 1,023 1,005 

Provision 	pour crdances doutcuses ..................... 
Autrcs 	ddpenscs 	............................... 

Revenus csiraordiniircs 	. . 	. 	. 	- 5)) 

I 541)c 13,303 13.242 - 14,322 29,632 25,416 

Tolal des dipenses 	............................... 

Inipots 	Soc 	Ic 	resenu 	exigiblcs .................. 

S I Bénilice 	Del ..................................... 

Rensei1)ne.ns'nI% suppicinenlaires 

c - 4)) 5,155 I3itidendes dCc!o,'#.s c2 
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TABLE 36. Financial Corporations, Acceptance ('orporations Associated with (ar and Truck Manufacturers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1986 	 I 	1987 

I 	 2 	 3 	 4 	 1 	 2 
	

3 	I 	4 

thousands of dollars -- milliers de dollars 

Mauls 

4772 12.872 7885 3661 7664 6.755 14,952 13,572 
Ac0000Ls and notes receivable: 

Retail sales financing: 
. 2,929,843 3,250.1 11 3.458,027 3,595.954 3.708.263 4,232.258 4,458,291 4,739,505 

2,069,364 2.455.504 2,800,943 2.887,782 2.939,980 3,277.665 3,601,056 3,566,716 
4 2.697.405 2.961.635 2,61 3,437 2,637,519 2,871.911 2,848.616 2.829,999 3,256,715 
5 65,500 72.521 75,164 87,145 96,862 103,482 206,504 172.133 

Personal loans: 
Small 	loans ...................................... - - - 

(ash and demand deposits ............................... 

2,061 2,447 2,823 3.084 3,397 4,033 4,013 4,436 
8 - - - - - - - 65 
1 Receivable under lease contracts .............,..,,., 565,601 660,591 746,124 702,333 764,207 821.038 861,286 966,483 

II) Other 	receivables 	........,....,.,,.,.,,.,,.,,,,,,,,, 866,025 189,578 148,558 167,890 90.868 257.379 250,698 274,402 
II 

Industrial 	and commercial 	........................... 
Consumer 	......................................... 

Other ............................................. 

Allowance 	for doubtful accounts .....,........,..,.., - 69.589 - 75,847 84.170 - 89,930 94.714 - 102.930 - 109,116 - 115,694 

Wholesale 	financing ................................... 
Business 	loans 	................................. ..... 

Residential mortgages ................................. 

Investments in subsidiaries: 
12 Shares 	..,..,,,..,.,,.,,..,..,...,.........., 9,914 12,057 12,142 12,239 9,189 11,356 11,448 11,532 
IS Advances 	......................................... 8,833 9,357 3.411 115.433 150,632 203.122 236.787 308,596 
14 61,001 60,968 106,595 65,314 54,130 71.170 48,145 134,701 

81,615 93,214 87,875 86,280 93,111 98,383 98,296 105,935 

I' 

Other 	investments 	...................................... 

Total 	assets .................................... 8,592,345 

.. 

9,705,008 9.978,814 10,274,704 10,795,500 11,832,335 12,512,259 13,439,197 

Other 	assets 	........................................... 

Liabilities and shareholders' equity 

.. 

I 240,985 243.015 1911,560 197,446 227,831 146,635r 201 ,989r 265,487 
I 4.875.587 5,438,863 5,185.893 5,211,685 5,509,495 6.276.102 6.119.370 6,956.589 
9 217,293 259,556 293,009 292.455 327,568 318.709 390,847 360,261 

20 3,236 10.339 24,966 30.181 23,063 28.140 36,069 53,1cc 
Owing to parent and alttliuted companies: 

I 

Accounts 	payable 	...................................... 

348,220 463,455 581,358 403.485 371,248 566.21 Sr 690,203r 331,11 
64,270 63,420 81,435 64,207 60,556 355 397 ' 	 s 

.' 2,178.645 

.. 

2.499.536 2,824,904 3,344,023 3,523,849 3,725.814 4,270,586 4,602,1,4 
21 

In 	Canada 	........................................... 
Outside 	Canada 	....................................... 

Dcierred 	income 	taxes 	................................ 9,325 10,555 15,259 25,800 17.699 17,877 20,510 6.7' 
1,590 2.319 1.927 3,772 - - 	 .704 - 2.175 74' 

76 

Long 	term 	debt 	........................................ 

423,638 463,910 510,910 443.231 444.231 444.231 444,231 49/,7i,t 
229,556 250,040 268,593 258.419 289.960 309,947 340,232 362,''' 

flank 	loans 	............................................ 
Short.tcrn, 	notes 	....................................... 

Current 	income 	eases 	..................................... 

8,592,345 9,705,008 9.9718,814 10,274.704 80,795,500 11,832,335 12.512.259 13,439,197 

Other 	liabilities 	..................................... .... 
Share capital 	and conLributed surplus 	...................... 

Re,enues 

... 

Retained 	earnings 	....................................... 

Interest and service charges earned. 
160,166 185.051 2115,219 213,536 215,735 228,426 249.790 262.137 

II Wholesale 	financing ................................. 62,987 75,602 65.495 74,290 68,974 71.616 70.207 71,660 
II 872 575 724 1,156 806 856 1,019 2,033 

89 100 110 124 129 116 133 145 
31 Residential 	mortgage 	loans.. ......................... - - - .. - - - 9 14 19,750 24.499 28.558 30.802 29.922 30,928 33.460 36,740 
15 Other............................................. 515 601 887 2.285 1.456 3,276 2.790 
5 

Total liabilities and shareholders' equity ............. 

73 
. 

103 85 97 544 94 92 84 
Other 	revenue 	....................................... 3,829 3.439 3.336 5.601 5.996 8.236 9.325 11,560 

Total 	resenue ................................... 248,135 289,884 304,8218 326,495 324,391 341,728 367,302 387,158 

Retail 	sales 	financing 	................................. 

Business 	loans 	....................................... 

Expenses 

.. 

Income from 	subsidiaries 	................................ 

Interest incurred' 

.. 

Personal 	loans 	....................................... 
. 

.. 

6,671 5,061 4,908 4.790 4.843 7.541 5,747 
ill 

Leasing 	contracts ..................................... 

ni 

.369 

113,496 123.527 119.305 113.417 101,647 108,270 131,150 151.475 
11 7,36) 7.714 8.181 8.067 11.761 12,122 2.345 11.205 
42 70.446 73.332 84,074 90,208 94.546 101.464 114,867 
43 

Bank 	.............................................. 5,772 
Short.ter 	notes 	..................................... 

Other ............................................. 417 767 621 912 2 5 - - 
44 

Psrent 	companies ..................................... 
Long'term 	debt 	.....................................64.474 

8,764 

. 

27,935 

9,886 13,100 15.657 13.265 16,332 15.152 18.716 
45 31.501 33.998 49.346 37,661 41.194 39.757 40.821 

45 Total expenses 	................................. 250.512 253.5918 276,381 289,334 277.312 307,409 342,831 

47 

Other 	expenses 	.......................................27,651 

Net income before income taxes and extraordinary 20,200 39.372 50,530 50,114 65,057 64,416 59,893 44,327 
transactions. 

. 

48 Current 	income 	taxes 	............................. . 9.302 18,157 22,872 13.797 39,188 30.914 27,069 24.622 
49 Deferred 	income 	taxes....... 	... 	. ..................... 408 851 1,652 10.541 6,969 675 2.490 - 5.010 
5 )) 

Provision 	for doubtful 	receivables 	......................... 

Estraordinary 	transactions 	.............................
. 

.. 

- 32 
. 

1,274 

5 - 16 5 - 211 - 3 

Net 	inconse 	.................................... 20,369 26,006 25,792 32,843 32,616 30.334 24.712 

Suppleasentary infnemation 

. 

/Sis,/m'mmd.x 	dm'm'/aed 	.............................. . (00 7,676 37,168 10,1(1(1 

a 

a 
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'I.BLEAU 36. Soclétés financières, Sociétés de credits associées avec fabricants d'automobiles et de camions 

'Iats hnanciers Irimestricis 	l'sliniations de l'actil, du passif, dc l'avuir dcs acllonnalrcs, des revenus Cl des dcpcnscs 

1988 191)9 

2 3 4 I 2 3 4 
No 

thousands of dollars - millicrs de dollars 

Actif 

I s.462 I S.031 I 7.68) 9,891 4.218 25,839 Encaisses 	ci 	depOts 	a 	vue .................. 
Effets ci billets a rccevoir. 

Financemcnt des ventes lu detail. 
4.961.832 5.036.948 4,945,335 5,148,142 5,478,460 5.868,117 Industriel ci commercial 2 
3,570,429 3,865,635 4,050,661 4,071.136 4,2! 5,857 5.124,615 Consomniatcur 	........................ 3 
3,722.758 3.779.051 3,710,318 3,862.477 3,942,876 3,412,044 4 

65.520 173,651 171.392 127,013 169,919 172.765 PrOts aus cntrepriscs 	 . 5 
PrOls personncls 

- - - - - 6 
4.300 4.644 4.867 4.891 5.065 6,157 7 

165 8 8 - - 8 
1.043.481 1,134,084 1.21 3,202 1,242,099 1,276,358 1,368,919 9 

376.030 427,926 .171.089 291.672 385,735 391,839 to 
- 117,465 - 126,820 134.923 132.868 131.659 - 138,176 Provisions pour créanccs douteuses 	 . . II 

Placements dunn 	cs Ill jaics: 
11.593 11.687 11.840 11.929 12,056 12.201 12 

230,955 141.017 40,598 289,838 266,784 127,594 13 
110,326 67,330 52,040 8,893 8,882 8,872 

Financcmcnt des ventes dc gras 	.................... 

Autre placements au Canada 14 
125.138 130.309 112.537 115.810 129.419 95.753 

Prtits 	prãta 	...................................... 

IS 

14.22(1.524 14.660.501 14.666,647 15,050,923 15,763,970 *6,476,539 

Autrcs 	........................................ 
Hypoihctucs 	rdsidenticllcs 	......................... 
A rcccvoir err vcrtu dc contrats de crldit'bail ............ 

Actions 	......................................... 
Avances............................................ 

16 

Autres cifets a 	rcccvoir.  ............................... 

l'assiI ci astOr den aclionnaires 

2 14.'159 114,1141) 1011.252 164,305 57.464 132,645 

Autrcs OlOmcnts d'actif............... 	..... ........ 

17 
7,486.906 7.555.446 1 .391.559 7,502,070 8,139,608 8,929,131 18 

366,625 454,583 341.804 319.172 331,273 328,498 
ItTets 	a 	court 	terme 	................................... 

19 
10.129 16,325 11,111 7.916 10.317 34.898 20 

Dii a Ia socilti mere et aux sociOlOs aftuliCcu: 
148317 364,338 348,473 323,121 163,200 130.320 

Ertiprants 	b,nc.iircs 	.................................. 

2* 
105 37 279 8,538 29.284 26,650 22 
'1 5.107,267 ,465,988 5.653.379 5,808,985 5,773,252 23 

166 25,059 31,189 38,895 43.449 19.253 24 
II .5') 1.1,081 5,855 6,925 35.553 37,498 25 

I:': 	XX 517.155 5211,457 571,491 562.491 563,979 26 
:: 	.25 403,170 433,880 455,111 482,341, 500,415 

ImpOts sur Ic rcvcnu 	reporles 	.......................... 

27 

14,2211,524 14,660,501 14,666,647 15,050,923 15,763.970 16,476,539 Total, pamil ci asoir den .ciiouunaires .............. 28 

Autres OICments du 	passif 	............................ 

Renenus 

Capital actions ci surplus d'appor( ..................... 
Bdndfices 	non 	repartis .................................. 

Interim 	er frais de service miritis: 
274,897 295,221 305,158 322,085 327.335 370,055 29 
75.134 80,689 83.405 88,031 89.466 101.142 30 
2.140 2,291) 2.375 2,507 2,548 2,881 31 

158 170 176 86 189 213 32 
2 - - - - 33 

38,518 41.366 42,758 45,130 45.865 51.851 34 
2.932 3,149 3,255 3,436 3.492 .1,948 35 

61 94 153 89 127 145 

Total de l'actif .................................. 

36 
11.538 12.311 8,696 9,008 9,512 8,003 37 

405,380 435,2911 445,976 470,472 478,534 538.238 

l:lIets 	a 	payer 	........................................ 
Impots sur Ic 	rcvenu esigibles ........................... 

linancemeni des yeomen au derail 	..................... 

38 

Au 	Canada .................................. .... 
	
... 

A 	l'Ctranger 	........................................ 
Dette a 	long 	terme .................................... 

Financcnmcnt des ventes dc gros ...................... 
PrOts 	aux 	entrcprises ................................. 
Prits personnels .....................................
Prits hyporhicaires résidcniiels ........................
Conlrals de location .................................
Auires .............................................

Bini6ces aupris des ñliales ............................. 

Dipenses 

Autres 	revenus 	....................................... 

Total den rereaus 	................................ 

Interim 	contractOs 
5,960 6.536 7,199 7,616 6.225 6.792 39 

48,266 156,288, 163,408 180.245 196,972 237.308 40 
11,622 12,744 14,038 14,850 12.139 *3.244 41 

127,773 135.111 141.501 149.726 151,905 171.060 

Banques 	.......................................... 
Billets ii 	court 	terme ................................. 

42 
- - - - 

SociCtis 	mires 	...................................... 

43 
18,055 20.153 19.680 18.639 20,011 24,008 

Dettes ii 	long lerme 	................................. 
Autrcs .............................................

Provision pour crianccs douleuses ........................ 44 
30,981 45,628 44.015 41,966 44.843 $3.359 Autres 	depenses ...................................... 45 

351,657 376,458 389,841 413,042 432,095 505.771 Total dc' 	dipenses ............................... 46 

53.723 58.840 56,135 57,430 46,439 32,467 Binélices net asani iinpiils sur Ic renenu et lrannIctio 47 
exirnoedinaires. 

6.370 26.850 18.176 13.874 14,924 37.421 lmpOts sur 	Ic 	rcvenu 	enigiblcs .......................... 48 
19.347 - 	1.107 6.130 7,706 4,528 24.196 ImpOts sur Ic revenu 	reporlis 	........................... 49 

- 1,591 - 1.470 1.119 - 13.994 - 657 - 	1.073 Revenus 	cstraordinaircs 	................................ 50 

26,415 31,621 30,710 21,856 26,330 18,169 St Benillce net ..................................... 

Re.seegaenientn supplEnieninires 

15.1(30 625 1)X) Thvidenden c/k/urIs.................................... 52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment \Iaiiiifactiiiing 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expi 

1986 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - on liters de dol Iar 

Assets 

I 12.725 8.386 0,910 5.428 t,,,t47 5.450 1,551) 1,1.79 
Accounts and notes receivable: 

Retail sales tinancing: 
2 243.421 167.222 150.393 42,694 98.609 81,620 74,755 71.557 
3 - - - 

4 41.263 47.698 42.496 44.'tOO 41.573 3) 	51) 27,953 21.212 
5 - - 

Personal loans. 
6 - 

7 

Wholesale 	financing ................................... 
Business 	loans 	.................................. 	.... 

Small 	loans ................................ ........ 
Other 	.......................................... 

8 

Cash 	and 	dcmand 	deposits ............................... 

Residential 	mortgages 	............................... - - - 

9 22.548 22,850 22,967 7)0117 23.447 23,901 75,955 70955 
tO 

Industrial 	and 	commercial 	........................... 
Consumer 	........................................... 

Other 	receivables ................................... 1.086 1.386 1.119 547 868 626 545 396 
It - 1.852 - 1.859 - 1.826 1.546 1,438 - 1.403 I .4117 596 

Investments in substdiaries: 
12 

Receivable 	under 	lease conlraCts ........................ 

- - - - 

13 

Allowance for doubtful accounts ....................... . 

Advances 	......................................... 2.265 

.. 

7.338 5.910 9.141 14,116 15,285 111,260 6.556 
14 - - - 1.045 - - - 

IS 

Shares ............................................. . 

1.214 1.206 1.407 1.517 1.350 1,304 I,27 119 

lb 

Other 	investments 	..................................... . 

324.674 

.. 

254.227 234.376 226,826 184,872 166,914 150.1129 1511.1181 

liabilities and shareholders' etluiD 

.. 

17 311.1)00 36,392 41.135 48.114 44,081 44,067 41.996 42,2(18 
18 Short-term notes , - - - - 

19 13,591) 11,347 14.564 9.984 8.574 5.426 7,027 1,096 
20 767 -632 - 180 - 273 61 907 477 447 

Owing to parent and affiliated companies: 
21 - - - -- 
22 157.018 181,815 150,026 138,841 101,339 85.1,00, 711,6(11 75,5 
23 
24 

- 

771 
- 

755 
- 

-214 
- 

(2 ISO 1(02 199 II- 
25 Olher 	liabilities 	...................................... - - - 

26 

Other 	assets 	........................................... 

Share capital 	and coniributed 	surplus 	... ................ 34.274 34.985 35,575 35,95(s 36.262 36,503 16.810 
27 

Total 	assels ..................................... 

81.788 - 10.435 - 6.530 - 5.784 5,295 - 4,873 - 5.527  

28 

	

Bank 	loans 	........................................... 

	

In 	Canada 	.............................................. 
Outside 	Canada 	..................................... 

	

long 	term 	debt 	.................................. 	......... 

324.674 254,227 234.376 226.826 184.872 166,914 150,829 150.1(111 

Accounts 	payable 	....................................... 
Current 	income 	lanes 	....................................... 

Deferred 	,neome 	taxes 	..................................... 

Renenues 

... 

.. 
Retained 	earnings 	...................................... 

Interest and service charges earned: 
29 5.235 4,628 4,395 33114 3.072 2.656 2.602 2.126 
30 Wholesale 	financing ................................. 2.780 1.1116 2.693 2,565 2.972 1.308 803 758 
31 Business 	loan', 	..................................... - - - - - - - 

32 - - - - - - - 

33 

Retail 	sales 	financing 	................................. 

Rcstdenttal mortgage loans - - - - - - 

34 

.. 

.. 

702 734 695 732 752 728 761 757 
35 

Total liabilities and shareholders' equity 	............. 

- - - 4 2 
36 Income from subsidiaries - -- - - - 

37 3115 261 352 435 449 243 183 - 

38 Total 	resenue ................................... 9.102 8.639 8,125 7.036 7.245 4.935 4.355 3.763 

lnpenses 

Interest 	incurred 
39 

Personal 	loans 	- 	 ............................ 

Bank 1.1)41, 978 901 1,000 955 894 977 957 
40 

Leasing 	contracis ..................................... 

Short-term notes - - - - 838 388 
41 

Other .................................................... 

4.990 3.649 4,368 5,041 3,593 1.434 160 164 
42 

016cr 	revenue 	......................................... 

. - - - - 

43 Other ...................................... 	....... - - - 350 - 
44 t41 138 61 173 150 78 195 162 
45 

.. 

1.963 1.954 1.685 1.815 1.388 1.468 1,341 1.325 

46 8.140 6,719 7.015 8,029 6,0116 3,874 3,861 2,996 

47 Net income before income (axes and extraordinary 962 1.920 1.110 - 993 1,159 1,061 494 767 

Parent 	companies .............................. 

transactions. 
48 

long-term 	debt 	........................................ 

Total 	espenses 	.................................. 

92 194 1,810 505 1.050 - 610 .079 
49 - It, - 969 202 - 138 652 1,201 - 542 
50 

Provt,,ion 	for 	doubtful 	receivables 	.......................... 
Other 	expenses 	...................................... 

.... 

842 656 3.548 1,048 413 848 - - 

SI 

Current 	income 	lanes 	.................................. ... 
Deferred 	income 	lanes 	................................. .... 

Iistr.tordinary 	transactions .............................. .. 

1.712 2.398 3,817 - 147 1.205 1,511 97 2311 Net 	income 	..................................... 

Supplernenlary information 

52 llti'idi'nds 	dei'/a,t'd 	............................... . . . 
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F tBLEAU 37. Sociétés financières, sociétés de credits associées avec fabricants de matériels agricoles 
Flats tinancicrs Irirnestricis -. Estimations de l'actil. du passif, de lavoir des actionnatres, des revenus Cl des dpenscs 

191111 19119 

2 3 4 I 2 3 4 

thousands or dollars - niillters de dollars 

Aclif 

4,953 7,516 11.470 x x x Encaisses 	et 	depots 	a 	vuc .......................... 
Elrcts et billets 	rccesoir: 

Financement des ventes ott d6Lail: 
51.0111 29.820 31,233 x x S 2 

- - x x x 3 
37.402 71.8 lc 22,869 x x x 4 

x x x 5 
Préts personncls: 

- 5 1 5 6 
- S S x 7 
- S x ilypothêqocs 	résidentielles 	.......................... 8 

25.915 5 5 9 
133 .. x x 10 
600 - x x x II 

Placements dam Ics ftlialcs: 
- - S 12 
- S S S 

Industrtcl 	ci 	commercial 	........................... 

Avances ........................................... 13 
- - x 

Consommateur 	.................................... 
l-'tnancemcnt des senles de gros ........................ 

14 
90 - - S 

Prëls aux 	cnlreprises ................................. 

Petits 	pr6is 	. . 	 ...................... 

Aulrcs élémcnls d'actiI ................................ IS 

11111,974 59,171 62,572 x x ,. 

Autres 	...................................... 

A recevoir en vcrtu dc conirats de crédit'bail ............
Attires effets recevoir ...............................
Provisions paur crdances douteuscs ..................... 

16 

Actions 	............................................ 

Autre placemenls an Canada 	........................... 

Total de l'nciif .................................. 

Passil CI asoir des aetioanaires 

37,168 x x x I? 
- - x v 

Emprunis 	bancaires ................................... 
lB 

1.474 317 489 x S 
ElEcts 	a 	court 	teroic 	................................... 

19 
442 - x 

. 

20 
1)8 8 Ia soctéte mere Ct aux sociCtés alliliócs: 

- u 21 
58.854 62.083 x 22 

- 23 
I - x X. S 24 

- x 75 

Dcitc 	8 	long 	lcrmc 	................................... 

26 
.14 - x 27 

.. 

I l6.S'.I 59.171 62.572 5 28 

Renenus 

lmpOts sur 	It rcvcnu rcpories 	........................... 
Autres 	élémenis dii 	passil 	............................ 
Capital 	actions et 	surplus d'apport 	................... 

IniCrCts ci frais de sersice mCrités 
1,828 I .255 215 v s x 

BCnCliccs 	non 	rcpartts ................................ 

hnancemeni des vcntcs au dCLail 	. 	 . 	 . 	 . 	 . 29 
65) 447 77 Financement des ventes dc gros. 30 

x x 31 
- . s 32 

- S 33 
630 447 76 v v 34 

-. - x x 35 
- 36 

121 88 49 
IlCnClices auprCs des liliales ............................. 

37 

3,250 2.237 417 x x S 

FIlets 	payee 	........................................ 
lmpOts sur 	Ic revcnu exigibles .......................... 

Attires 	revenus ........................................ 

Tolal des resenus ................................ 38 

Au 	Canada ........................................ 
A 	l'Clrangcr 	.................................... 

Prcts 	personnds ..................................... 
Prbts 	hypolhécaircs 	rdsidentiels 	........................ 
Contrats 	de 	location 	................................. 
Autres 	............................................. 

Dipenses 

Total. passif ci mole des aclionnaires ............... 

lnterCts eontractcs 
1.114 741 159 x x x 39 

452 100 64 u v 40 
191 127 27 x n x 

Banques 	........................................... 

41 
- - - a a 

Billets 	a 	courL 	Icrmc ................................. 
SociCtCs 	mCres 	...................................... 
Dettes a 	lung 	lcrmc 	................................. 42 

- - - x x a 

Prets aus 	enirepriscu ............................. 

Attires 	............................................. 43 
63 - x a 44 

534 271 36 x x a 45 

2,354 1.389 286 5 46 

1196 1114* 131 s Béné4kes net mant impô*s sue Ic resenu Cl trinsactiouts 47 
ex(raordinaires. 

393 - a a a 48 
254 III - x x x 49 

- . - u x s 

Provision paur crCanccs douteuscs ........................ 

50 

641 566 131 x a a 

Autres 	dépcnscs ...................................... 

TonI des dCpen.so's ............................... 

lmpOis 	stir 	Ic 	revenu 	exigibles ........................... 
lntpOis stir 	Ic 	rcvcnu 	repoetCs 	........................... 
Revenus extraordinaires 	................................ 

SI Bénéfice net ..................................... 

Renseignemenis snpplimeulaires 

11)434 .5 - !31sidendes 	dEclar.s ................................... 52 
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TABLE 38. Financial Corporations, (,eneral Acceptance Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equily, Rcvcnues and I s' - i 

1986 1987 

F 4 
l2 3l4 

thousands of dollars nsilliers de dollars 

Assets 

I Cash 	and 	demand 	deposits ............................. I 24.314 61.953 2.881 14.829 9,748 2.503 4,912 4.722 
Accounts and notes receivable: 

Retail sales financing. 
2 lndnstrial 	and 	commercial 	........ ................. 374,969 379,272 382,873 402,094 384.264 343,624 309.924 324,035 
3 91,833 77,511 71,708 67(165 72,912 72,964 77,160 90,957 
4 1,018.373 987,561 924,526 905,403r 984,301 981,230 525,209 641,326 
5 2,961,958 2,834,888 2,736,251 682,306r 1,615.535 1.918,244 833 628 

Personal loans: 
6 - - - - . - 

7 
Small loans ....................................... 

29,188 17,662 18,734 10,348 10.794 10.969 10,705 13,500 
8 21.954 11,693 9,472 711 483 394 275 464 
9 

Wholesale 	financing .................................. 
Business 	loans 	...................................... 

187,640 185,307 158.032 155.231 r 44,950 45,0178 44,502 49,917 
10 37,877 40,010 54,362 27,779 7.329 15.770 724 747 
II 30,672 - 26,238 21,919 - 	 7,056 - 16,938 17.661 17,728 - 16,691 

Investments in subsidiaries: 
12 185,568 201,791 243,644 233,171, 238,962 247,347 252,049 236,147 
13 

Shares .............................................
Advances 	.......................................... 419 12,490 16,954 22.914 13.316 13.316 13,316 134.184 

14 Other 	investments ..................................... 38.242 28,301 44.242 18.481 13,158 13.398 2,865 2.903 
IS 25.910 23.499 22,282 142,218r 143,701 142,414 132.107 133.510 

16 5,067,573 4,835,700 4.664,042 2.665,499 3,532,515 3.793.190 1.356.853 1.616,349 

Other 	assets .......................................... 

Liabilities and shareholders' equity 

17 Bank 	loans 	.... 	....... 	...... 	.............. 	......... 89,165 98,726 108,884 71.1111 81,240 01,766 81,850 231,294 
18 Short-term 	notes 	.. 	....... 	.. 	....................... 1,320,778 1.1 38.410 1.268.258 1.539.891 2,488,971 2,81)2,320 617,437 733,660 
19 

. 

. 

174,121 134.707 107.366 92.759 07.008 121.356 59,987 76,996 
20 - 28,999 - 27,823 - 8,992 2,006 4,297 1117 2,052 326 

Owing to parent and affiliated companies: 
21 2,604,157 2,586,980 2.345.089 251,276 281,085 193.494 52.149 52,)) 
22 10,106 10.114 23.159 7.992 .902 - 10,900  
23 335,272 297,741 218.081 193.194 108.972 101.108 68.572 56... 
24 17.804 17.739 17,660 7.921 2.885 7.980 3.719 N. 

25 Other liabilities 	....................................... 750 - 1,055 -615 - 	1,367 - 120 54 898 - 4 
26 327.925 328.643 328.176 235.327 221.036 221.070 195.132 19: 
27 

Consumer 	........................................ 

216.494 251,438 256.976 259.501 243,833 264.337 264,157 255.' 

28 5,067,573 4,835,700 4,664,042 2,665,499 3,532,515 3,793,190 1,356.8153 1.616)4') 

Rr,enues 

. 

Interest and service charges earned: 

. 

29 18,612 17,172 15,978 5,660 16,044 15,125 15.307 16,675 
30 30,047 32,645 29,002 27,767 29.011 20,971 26.953 22.150 
31 

Other ............................................
Residential mortgages ................................
Receivable under lease contracts ....................... 

80,849 91,195 77,549 67,201 26.976 55.501 41,858 1.326 
32 

Other receivables .................................... 

4,336 3.116 1,423 2,031 1.320 762 753 783 
33 

Allowance for doubtful accounts ....................... 

Residential mortgage loans ............................ 739 424 311 26 47 22 24 20 
34 

Deferred income taxes 	................................. 

5,583 5,580 4.935 6.271 2.269 1.340 1.361 722 
35 26 08 II 14 - - 4 
36 

Total 	assets ..................................... 

Share capital and contributed surplus 	.................... 
Retained 	earnings 	..................................... 

Other ............ .................................. 
10,335 8,746 8.019 9,242 9.913 9977 &066 - 7.784 

37 Other 	revenue 	.................................... 3.993 3.615 1.577 1,599 0.344 0,403 9,307 8.702 

38 

Accounts 	payable 	..................................... 

154,520 162,601 138,805 129,811 95.924 122,101 103.629 42.598 

Current 	income raves .................................. 

In 	Canada 	......................................... 
Outside Canada .....................................

Long 	term 	debt ....................................... 

Retatl 	sales 	livancing 	................................ 
Wholesale 	financing .................................. 

Income from subsidiaries ............................... 

Expenses 

Total liabilities and shareholders' equity ............. 

Total revenue .................................... 

Interest incurred: 
39 2,300 2,848 2,276 1,777 1,684 1,452 1,723 2,224 
40 Short'Icrm 	notes 	... 	................................ 65,291 74,322 61.021 41.908 44,370 53,695 57,483 15.115 
41 25,796 27.685 75,134 23,744 1,736 1,177 1,267 5.142 
42 

Bank 	.............................................. 

8,422 7.828 4,769 4,845 3.126 2,736 2.636 2,272 
43 

Business 	loans 	...................................... 
Personal 	loans 	...................................... 

Parent 	companies .................................... 
Long-term debt 	..................................... 

1,521 

. 

2.173 2.282 689 883 737 488 191 
44 

Other ..............................................
Provision 	for doubtful 	receivables 	.,..,..,..,.,,.,,.,, 7.063 2,214 1,868 1,266 1,226 1,844 1.955 1.909 

45 

Leasing contracts .................................... 

29,780 29.827 30.465 37.901 24.530 28.444 36.364 17.467 

46 140,173 146.897 122.815 112,130 77,555 90.085 101.916 44,320 

47 Net income before income lanes and extraordinary 14,347 15,704 15.990 17.6811 18,369 32.016 1.713 - 1,722 
transactions. 

48 Current 	income taxes .................................. 1,993 3,021 8,607 8,839 4,019 5.038 1.799 513 
49 Deferred 	income taxes 	................................. - 638 - 531 387 -. 3,494 - 	1,112 5,095- . 4,222 3,782 
50 

Other expenses 	....................................... 

Extraordinary 	transactions .............................. - 	 3,653 24254 - 2002 4,718 - - 5.347 1.072 

SI 

Total expenses 	.................................. 

- 661 37,468 4.994 17.054 15,462 21,883 13,081 - 3,919 Net income ------------------------------------- 

Supplementary information. 

52 D,i'idend,c 	des/aced 	...... 	..................... 	....... .1,099 1.099 1.093 14,604 1,174 1,413 2.374 S 
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IA BLEAU 38. Sociétés financières, sociétés générales de financement 

unesiricls - Estimations de l'actil. du passil, de l'avoir des acti000aires, des rcvenus et des dépense 

90$ 	 I 	1989 	 I 
1121114111 2 I 3 1 4  

thousands or dollars - milliers de dollars 

A ci if 

12.493 111.425 6403 16.592 16.117 8603 I 
011Cm 	cm bitlets 8 rcccvoir: 

Financemenc des vcnics au detail: 
353.019 324.567 311,976 412,939 390.827 372,317 2 
94,065 92,439 94.478 102.411 104,316 109,281 3 

698.571 642,269 6611.989 795,735 932.197 863.906 4 
- 1.811 1.724 1.713 1,713 

Encaises 	CL 	dépãls 	8 	vue 	................................ 

Pn8ts 	.uus 	cntrcpriscs 	. 	............................... S 
Prits personneli. 

- - - - - - 6 
11,626 11.425 11.677 12,658 12.893 13,507 7 

587 1.084 1,656 1,828 2.808 3.424 8 
65.025 69.058 73.489 72,898 72,623 68,443 

PeLits 	prCt 	........................................ 

9 
30 9.565 - 1,822 1.821 2.254 

Industriel 	et 	commercial 	............................. 

Autres 	...................................... 
Flypolhéqucs 	rCsidcntielles 	............................ 

10 
- 17.925 17.652 17.442 18.911 20.950 19.676 

A 	recevoir en vertu de contrats dc crCdit'bail ............ 

Provisions pour crCanccs douleascu ................... II 

.. 

Consommaicur 	..................................... 
linancement des venles de gras ......................... 

Placements dana lea fihiales: 
240,243 2511.896 298.311 303,916 312.809 324,155 12 

13,316 11,316 - - - - II 
95 146 126 126 - - 

Aulrcs 	effels 	8 	rccevoir ............................ 

14 

.. 

140.824 129.260 113.363 106.329 113,832 105,597 5 

1.611,969 1,536,798 1,578,737 1,810,067 1,941,006 1,853,524 

Actions 	............................................ . 

Avances ....... 	..................................... 
Autre 	placements au Canada 	........................... 
Autres 	CIdments 	dactil .................................. 

lb Total 	de 	l'actif ................................... 

Passif ci atoir des ticlionnairn', 

125.622 103.123 78.403 $1,439 85.114 69.299 I? 
774,979 734,216 741.144 875.447 938.188 924.702 18 
48.046 29.296 41.373 84.111 126,711 99,594 19 

7,766 10.72$ 8,053 11.383 12,475 4,302 20 
Dü a la sciCte mere cm aas socidtds aflllidcu: 

( 2,496 101.315 133.014 125,563 120,357 69,019 21 

'2
9.626 16.537 22.100 62.113 69.126 50,668 22 
.113 60.127 56,705 56.791 56.397 53,549 23 

9.256 7.939 7.799 2.693 2.058 1,635 

Imprunls 	bancaires .......................... 

24 
4.871 5.328 5.791 6,383 4,876 38,301 

Effcts 	a 	court 	Icrmc 	.................................. 
Fillets 	payer 	......................................... 

25 
11.287 199,947 186.878 186.647 186.640 186,625 

lmpôts 	sur 	le 	revcnu 	exigibles ........................... 

26 
0.907 268.242 297.477 317,497 359.064 355,830 

Au 	Canada 	......................................... 
A 	l'Ctranger 	........................................ 

Dcttc 	i 	long 	tcrmc 	.................................... 

27 

1.1,11,969 1,536,798 1,5784737 1.810,067 1.941.006 1.853.524 

Impôts sar 	Ic 	rcvenu 	rcportés 	........................... 
Autres 	Clements 	du 	passif 	............................. 
Capital actions ci 	surplus dapport ...................... 
BCnCticcs 	non 	rCpartis ................................. 

Tolal. p.sniI ci asoir des acli000aires ............... 2$ 

Resenus 

lntcr8ts em mats de service menutca: 
Is. 174 17.263 16.7% 19.841 21.431 22,15 29 
20.941 21,962 20,528 26.464 30.412 30.963 Financcmcnt des vcntcs de groa ....................... 30 

1.252 1,313 1,228 1.572 1,819 1,852 31 
742 778 727 931 1.077 1.097 

Financemenl des venues au detail 	...................... 

32 

. 

1$ 19 1$ 23 27 27 33 
683 716 670 1.033 992 1,010 34 

4 4 4 5 5 5 35 
0,449 14.88$ 28,534 16.677 15.934 19.144 36 
8.053 7,745 7,012 6,789 6,887 6,956 37 

58,318 64,688 75,517 73,335 78,584 83.169 3$ 

I)ipenses 

lnler4ts contract6. 
1.313 1.101 1,231 3.223 2.914 3.090 

16.271 17,469 16.550 15.702 20.741 23.094 
Banques 	...........................................39 

40 
3,036 2.547 2,845 6.701 6.738 7.143 

Billets 	a 	court 	termc ................................. 
SociCtCs 	mCres 	...................................... 41 

2.058 2.312 2.884 2,622 1.833 2,955 Dettes 	8 	long 	tcrme 	................................. 42 
113 95 106 247 251 265 

PrCts 	auu 	entreprises .................................. 
Pr/as 	personncls 	...................................... 

43 
1,883 1,871 1.964 1.843 2.048 2.292 

Pn8ts 	hypoth8caires rCsidcnticls 	........................ 
Contrats 	dc 	location 	................................. 

44 
17.202 16.693 16.948 16.302 16,550 17.667 

Aamrcs 	.......................................... 
BdnCficcs aaprCs des fillalcs ............................. 
Autres 	revena' 	........................................ 

45 

41.876 42,088 42,528 46.640 51.075 56,506 

Total des 	resenus 	................................ 

46 

16.442 22,600 32,989 26,695 27,509 26.663 Rénifiecs ml atant impóls stir Ic reso.0 ci iransaeiio.s 47 

Tolal des dépeases ...............................

estrtiordinutires. 
2,974 3,623 1.726 17,286 5.139 7,173 4$ 
- 14 317 - 140 5.106 635 - 423 

lmpOts 	sur 	Ic 	revcnu 	csigiblcs .. 	 ..................... 	... 

Impôts 	sur 	Ic 	revenu 	reporlés 	........................... 49 
504 1,461 393 6,050 - 286 - 138 

Autres 	............................................ 
Provision 	pour crCanccs doateaucs ....................... 
Autres 	dCpensca ................................... 

Rcsnu', estraondunaires 50 

13,986 20.755 31.010 20,565 22.719 19,775 St 

• 
Benefice 	net ..................................... 

Reeignimeuis supple..cnlaircs 

999 999 1906 992 991 /)iruds',udes 	JA/a,'us ........................... 52 
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TABLE 39. Financial Corporations, Consumer Loan Corporations 

Quarterly Statements of Estimated Assets. Lutbilities, Shareholders Equity. Revenuear: I 

I 	1986 	 I 
1 1 2 1 3 1 4 11121314 

	

thssus.i nds of dollar, 	itillicr,:ksl:I 

Assets 

8.699 6.964 5,564 13.559 7.44 3.333 9.935 11.181 
Accounts and notes receivable: 

Retail sales financing: 
2 37,33n 38,281) 39.168 42.733 45,531) 47,976 55.341 61,778 
3 98.055 195,675 222,189 309,505 296.682 '69.979 31)4,795 369,862 
4 Wholesale 	financing ................................. - - - - 

5 25.989 27.095 24.695 23,553 27.051 27.524 24.655 22,665 
Personal loans: 

6 Small 	toans 	...................................... '- - - . - 

7 727.228 741,278 728,284 754,875 760,885 774.183 796,325 833.216 
8 489.238 490,871 498,546 515.464 527.950 546.145 574,183 618.506 
9 Receivable under lease contrac............. . 	 . 1.141 1.095 1,190 1,104 957 983 871 827 

10 23.742 29,489 31,350 30.311 90,384 35,047 29,954 28,892 
II 82.988 . 84.437 - 64,905 - 66.622 - 67.356 68,489 69.140 - 74,71(6 

lns'eslments in subsidiaries: 
12 83.295 87,275 91.049 92.701 96.172 93.710 94.522 100.097 
13 168.425 142.699 147.169 163,553 176.389 192.133 214.091 244,115 
14 

Consumer 	.......................................... 

Other investments 58.353 

... 

3.750 818 330 600 1,600 800 - 

IS 

Business 	loans 	........................................ 

27.198 24.342 22.726 26.137 27.124 25.107 31.191 29.281 

16 1.765.713 1,704,376 1.747,843 1,907,203 1,989.867 1,948,726 2,060,983 2,247,836 

Shares 	.............................................. 
Advances 	...................................... 

Liabilities and shareholders' equity 

17 

Industrial 	and 	commcrciat 	............................ 

Bank 	loans 	.......................... 	................ 62.094 52,072 41,155 45,688 42,344 35.336 35.027 36,950 
18 

Cash 	and 	demand depasits ............................ 

355.723 227,329 254,204 417.877 545,179 452.163 460.225 599,299 
19 Accounts 	payable 	.. .................................. 45.789 52,209 53,412 52.095 49,790 55.002 65.675 60.634 
20 Current 	income 	tases 	.. ............................... - 	14,916 -. 	17,911 - 15,610 - 6.371 - 7,177 - 7,657 - 7,883 - 4,165 

Other 	receivables .............................. 

Owing to parent and affiliated companies: 
21 

Allowance for doubtful accounts ... 	....  .... ........... 

132 

.... 

132 - - - - 

22 

Other 	.............................................. 
Residential 	mortgages .................................. 

341.534 353,747 357.826 308.830 164.457 123.078 131.331 143.761 
23 Long 	lernt 	debt 	.... 	.................................. 606.802 660.581 660.367 659.925 832,706 919.195 996,083 1,026,23 
24 9.966 -. 	0,793 - 7,148 . 	8,617 - 9.014 8.875 - 8.888 - 8,977 
25 Other 	liabilities 	...... 	................. 	........ 	..... 16.569 19.247 4.361 4.719 3.637 4,335 3.614 1,7S1 
26 

Other 	assets 	............................................ 

Share capital and contributed surplus 	...  ..... ........... 109.066 109,204 108,067 109.50$ 109,507 00,944 08,945 115,49:: 
27 

Total 	assets ...................................... 

257.886 258.559 291.209 243.749 258.439 267.205 276,854 276,6s 

28 

In 	Canada 	............................................ 
Outside 	Canada 	....................................... 

.... 

1,765.713 1.704.376 1.747.843 1.907.203 1,91(9.867 1,948,726 2,0641,983 2,247,831, 

Short.lcrm 	notes 	......................................... 

Deferred 	income 	lanes 	.................................... 

Resenues 

... 

Retained 	earnings 	..................................... 

Interestand service charges earned: 

.... 

.... 

29 14.313 14.470 14.321, 15,605 17,864 16.569 17,536 19.739 
30 Wholesale 	financing .. 	....................... 	........ - - . - - - 

31 Business 	loans 	.................................... 1.17 7 1.290 1.258 1.195 1.248 1.749 1.183 1.088 
32 46.046 45.946 46.847 45,390 49,289 46,485 50.080 49.598 
33 

Retail 	sales 	financing 	................................. 

20.958 20,838 20.778 21,998 21,058 21,651 22,419 24.162 
34 36 71 38 37 33 41) 24 30 
35 - - - .. - - 

36 4.348 1,342 1.016 871 4.832 5.232 6,087 6,242 
37 Other 	revenue 	......................................... 9.260 5,077 3.544 3.604 6,559 2,417 418 523 

38 Total 	resenue ................................... 	. 

.... 

96.138 

.. 

89.034 87,807 88.700 100,883 95.643 97,747 101,382 

Expenses 

Total liabilities and shareholders' equity ............. 

Interest 	incurred. 
39 950 856 636 609 626 645 772 6311 
40 9.090 6.532 5.329 6.306 10.301 9.134 9.246 10.641 
41 9.647 9.749 9.203 8.413 11,974 10.630 12.227 14.157 
42 

Bank 	................................................ 
Short.tcrns 	notes 	..................................... 

17.884 

... 

18.573 18.906 19.006 13.203 15.975 16.956 17.178 
43 

Personal 	loans 	...................................... 

Parent 	companies ..................................... 

.. 

29 12 29 233 200 167 224 18 
44 

Residential 	mortgage 	loans ............................ 
leasing 	contracts ....................................... 

Long.term 	debt 	...................................... 

4.364 5.665 4.902 7.110 5.497 5.327 4.982 10.790 
45 

	

Other ............ 	. 	...... 	......................... 	..... 
Income 	from 	subsidiaries 	................................ 

37.895 37.108 31,950 32,429 36,389 36,140 35.936 35.511 

46 79.859 78.471 70,955 74.105 78.184 78,018 80.343 88.933 

47 Net income before Income taxes and extraordinary 16,279 10.563 16,852 14,895 22,699 17,625 17,404 12.449 
transaCtiolis. 

48 7.959 4,999 8,855 8.583 11.326 8.100 8.241 5.846 
49 137 - 67 - 498 1,669 198 140 13 66 
50 

Other. 	................................................. 
Provision 	for doubtful 	receivables 	......................... 
016cr 	espcnscs 	....................................... 

.. 
130 - 56 199 3.139 - 870 499 95 

sj 

Total 	espenses 	.................................. 

Current 	income 	lanes 	............................... 

's et 	income 	.................................... 11397 5.761 8,439 7,880 14,710 8,515 9,649 6,692 

Deferred 	income 	taxes 	................................. . 
Fvlravrdinary 	transactions 	.............................. 714 

Supplementary information 

. 

52 Oii,di'ndi 	di'elnred 	.............................. 49 13 9 55.340 19) 7 
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I kBLEAU 39. Sociétés financières, sociétés de prêts a Ia consommation 

I 	' 	- 	t r iincstricl,. 	Estimations de l'actil. du passil, de lavoir ds actionnaires, des revenus et des dépenses 

198% 1989 

121314 
1 1 2 1 3 1 4 No 

thousands of dollars sillier' dc 	dii Li r' 

Actir 

3.449 7,439 3,373 32.801 9,046 4.307 lincaisses 	ci 	dépôts 	14 	sue ........................... 
Firets ci billets i recevoir: 

Financcment des ventes au detail: 
67,022 68.780 72.051 73.380 75,898 81.1)42 2 

443,939 489.819 486.711 515,913 504,343 485,459 3 
- - rinancement des ventes de gro.s 	 . . 4 

24,588 25.213 26.433 26.921 27.845 29.503 5 
PoSts personnets: 

- - - - 

Industriel 	et 	commercial 	............................. 

6 
1,000,234 1,103,5417 1,096,604 1,162.398 1.136.329 1,093.782 

PoSts 	iuz 	entreprises .............................. 

7 
656,338 695.367 738.67% 773.521 814,615 854.985 

PcIiis 	prCts 	....................................... 

ilypolhCques 	rdsidentielles 	..................... 
790 766 679 517 484 200 

Autres 	............................................ 

A recesoir en neon de contrats de credit-bail 9 
32,087 29,336 30.244 28,391 37,841 54,597 10 

- 75.808 - 76,160 78,233 81.169 81,794 - 81.944 II 

Consommateur 	..................................... 

Placements dans 1ev fihiales: 
104.146 105.613 104.788 106.297 107.306 111,372 12 
240,536 258,383 280,874 269.513 278.149 277,117 13 

- - - -. - 14 
34,392 41.869 41.138 42.324 54,630 56.506 Autres 	CIdments 	d'actii ........ 	......... 	..... 	.. 	.... IS 

2.531.713 2,745,048 2,803,338 2,950,807 2.964,692 2,966,826 16 

Pussif et anoir des actionnaires 

30,381 17,133 36,891 56.790 35,255 48)417 

Asires 	elIeio 	14 	recevoir ............................... 
Pros isions pour erCances doutcuscs 	..... ........... ... 

ActionS 	............................................. 

17 
545.575 42.958 490,190 690,839 701,863 644.905 

Avances .............................................
Autrc 	placements au Canada 	................... 

18 
58,758 (11.1)93 85,248 87,824 76,568 100,128 19 

- 2,382 (.249 565 4,535 574 1,346 20 
DO a Ia sQciOt4 mcrc ci aux sociélOs alfiliécs: 

.. 

1,1,265 379,394 315.550 255.209 211.456 163,978 21 
'1.295 135,039 77.206 75.528 80.772 78.712 22 
'.305 1,225.404 1.371,344 1,343,170 1,399.170 1.459.520 23 
'1,739 - 8,753 - 8.1499 9.526 9.822 9,822 

Total 	de 	I'uctif 	................................... 

hmprunts 	bancaires ................................... 

24 
4163 4.888 4.3117 4,999 4.927 7,011 

Ell'ets 	a 	court 	levine 	................................... 
Effets 	a 	payer 	......................................... 

25 
,490 115.490 115.490 115.490 115.490 115.490 

Au 	Canada 	.......................................... 
A 	l'Ciranger 	......................................... 

26 
1.602 304.851 315,446 325.949 348.439 365.141 

Dette 	a 	long 	ernie 	287.429 .............................. 
Impdts 	stir 	Ic 	revenu 	reportés 	............................ 
Autrcs 	elOnienis 	du 	passil 	............................... 

27 

7 	11.713 2,715,048 2,803.338 2,950.807 2.964,692 2,966,826 

Impéts 	sur 	It 	revenu enigibles ............................ 

(apii.il 	actions 	et 	surplus 	d'appori 	....................... 
IleoCliecs 	non 	rtpurtis ........................... 

Total, passif et anoir des aclionnaires ................ 28 

Resenus 

Intdrdts el frais de sersice ineriics 
21.804 21.'1 25 716)1 23,836 25,564 25,459 Financement dcv ventes au dtStail 	 . 29 

- - - - Financemeni 	des ventes de gros ....... ................ .30 
.256 670 11)1 612 603 668 PrOts 	oat 	entreprises ................................ 31 

54.540 56.486 62.17 63,145 67.970 67.377 PrCts 	personncls 	.............. 	... 	.....  .............. 32 
24.719 26,886 26,41(1 30.782 32.359 36.964 33 

35 18 7 17 17 18 34 
- - - - 

Prdts hypothdcaires rOsidentiels ........................ 

35 

. 

7.428 4.047 4.430 5.111 4,791 5,519 

Conirats de 	location 	................................. 
Autres 	............................................. 

36 
7,443 .1 7 0 6.843 7.481 7.628 7.727 37 

117.225 116,61)5 126,219 130.984 138,932 143,732 (9 

I)ipenscs 

Bdnéfices auprCs des liliales ............................. 
Autres 	revenus ........................................ 

Inicrilts contractcs 
757 7149 944 81,0 922 935 

l'otal des resenu-v 	................................ 

Banqucs 	................... . 3 1) 
12.095 10.837 12.682 14.477 18.775 20,352 40 
16.837 17.546 20.993 19.308 20.503 20,789 41 
20.433 21,295 25.476 23.431 24.881 25.228 42 

23 24 28 26 28 28 43 
0,538 9,445 9,784 9.861, 10.673 11,225 

Billets 	14 	court 	terme ............................ 
Socictds 	metes 	..................................... 

44 
34.797 11,263 32.452 32.655 36.099 37.151 

Dciies 	14 	long 	terme 	.............................. 

45 

95,480 91,199 102,359 100,631 111,881 115,708 46 

21.745 25.406 23,860 30,353 27.051 28.024 Bénéhices net asant impdls sur It revenu et Irautsaclious 47 
es(r.ordinaires. 

11,690 10.975 10.468 11.384 11.116 11,316 48 
83 - 	14 146 - 627 296 - 

Autrcs 	............................................. 

49 
1.599 - 	1,196 . 	2.943 1.180 I 6 

Provision 	pour crOances douteuses ........................ 

50 

11,571 13.249 tlt,595 20.776 16.232 16,702 

Autres 	ddpenses ...................................... 

Total des ddpenses ............................... 

lmpdts sUr Ic revenu evigibles ........................... 
Impdts oar It revenu 	reportds 	........................ 

SI 

Revenus extraordinaires 	.............................. 

Bénétice net ..................................... 

Renseignements sappli.neutaires 

40 - i)it,d,'nsI,', 	ci,', lt'il 	................... ... 52 
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TABLE 40. Financial Corporatiotis 

Estimated Provincial Distribution of Retail Sales linanciri 
	 I 

1486 	 1987 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thou,nd, of dollars 	milkers de dollar, 

I 52192 53731 59,697 70298 65,403 61.646 64,442 72.974 

2 5.862 7.123 7.272 9,347 8,556 7,948 7,709 8,906 

3 89,060 97,667 7111.095 240.317 229.336 233.270 253.527 291.579 

4 72.157 70,700 72,717 84.602 74.214 72.757 72.032 84.963 

5 

Nova 	Scotia ............................................. 

848,854 931,643 1.018,641 1,126,874 .077,649 1,168,779 1,291,047 1,369,304 

6 Ontario 	............................................. 1,946,235 2.125.689 1277,184 2,528,481 2,346,808 2.469.349 2,627.204 2.839.503 

7 

NewFoundland 	............................................ 

189,018 197,914 221,862 230,579 224.464 224.279 243,167 265.364 

8 

Prince 	Edward 	Island ...................................... 

180.897 191,056 211)51 I 232.567 222,875 226,516 255,189 274,993 

9 

New 	Brunswick 	.......................................... 

Quebec 	................................................ 

61 3.432 659,272 721,558 774,049 737,702 783,769 829,509 866,626 

10 

Manitoba 	............................................... 

459.125 

.. 

483.577 503.736 570,890 546,504 559,781 613,698 668,543 

It 

Saskatchewan .......................................... 

Alberta 	............................................... 

19,129 18.160 17,185 17,834 19.978 19,146 20,109 24,967 

12 

British 	Columbia 	........................................ 

Northwest 	Territories 	.......................... 	......... 

.055 1,029 1.240 1.578 1.313 1.272 1,486 902 

13 

Yukon 	................................................... 

	

Total 	or items 	I 	to 	12 	............................... 4,577,016 4,937,561 5,321,698 5,887,416 5.554.802 5.828,512 6.279.119 6.769.624 

I ..RI i- 41. 1ifl1nCi!lI trirjttiratioti 

Estimated Provincial Distribution of Personal Loans 

1906 

I 	 2 	 3 	 4 	 I 	 2 

thousands of dollars - mitliers de dollars 

1987 

3 	 4 

I 

I Newfoundland 	... 	.................................... 68,107 69,661 71.358 75,433 73,657 74,191 76,344 00,977 

2 7.666 7.730 7.940 8.186 8.385 8.936 9.097 9.496 

3 Nova 	Scotia 	................................. 	........ 52.866 52,881 53,503 54,134 33.591 53,968 55,032 58,743 

4 

Prince Edward 	Island ................................. 

45.197 

. 

47,339 48,305 50,244 51,104 52,253 52.291 55.427 

5 

New 	Brunswick ....................................... 

135.983 133,322 139,143 141,447 43,690 144.313 147,271 133,988 

6 265.474 265.545 239,593 244,686 246.940 252,131, 259.302 273.570 

7 Manitoba 	............................... 	............ 17,296 

. 

17.212 17.480 17.097 17,512 18.249 19,185 19,927 

8 13.471 13,916 13.119 14,868 15.350 16.130 16.851 17.365 

9 

Québec 	.............................................. 

06.547 88,306 91,490 94,441 95,125 97,685 101.067 01,320 

10 

Ontario 	.............................................. 

65.014 

. 

64,598 67.024 67.487 68.759 70.160 73.542 77,243 

II 

Saskatchewan ........................................ 

Alberta 	.................................... 

- - - - - 

2 

British 	Columbia ..................................... 

Northwest Terrilo..... ..... 	..................... 

856 877 886 892 963 964 1,061 

3 

Yukon ...............................................

Total of items 	I 	to 	12 	............................... 758,477 761,387 749.841 768.915 775,076 789.185 811,043 851,141 
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It BLEAU 40. Sociétés financieres 

tins III In d sill bitt nit prontrciale de Financement des ventes au ddtatl- Biens dc consomn,atton 

988 	 1989

No  HHH 1  HHH ________ 
thousands of dollars - mulliers dc dollars 

Tcrre-Neusc 	 . 

lle-du-Prince-douard 	 . 	 . . . 	2 

Nouvcflc-cosse ......................................3 

Nouvcau-Bnunswick ....................................4 

Québec........................................ 

Ontario.........................................6 

Manitoba......................................... 7  

Saskatchewan ........................................ 

Alberta............................................ 

Colombic-Brulanniquc ..................................10 

Territoircs do Nord-Oucsl .............. ... ........ ....II 

Yukon...............................................2 

Total des postis I i 12 ..............................13 

I,u3L1-: 1 41. SocitfltLIs Iiriatickru'. 

Estimations de la distribution provinciale des préts personneis 

thousands of dollars - milkers de dollars 

4 

6 

7 

S 

9 

10 

12 



I k11111 42. I' nanciitl I casing ( orporalions 

315 of Estimated ,\sscls, Liabilities and Sharcli' .:. 

1986 

2 	 3 	1 	4 	1 	1 	1 	2 

	

thousands of dollars 	milliers de dollars 

987 

3 4 

Assets 

(ash and demand deposits: 
Chartered banks: 

5.264 43,853 13,807 17.595 39.15 25,7611 15,1 (5 23.207 
13 13 4 45 944 77 15 94 

Other institutions: 
9 . - - - 

ii 5 5 
Accounts and noses receivable: 

Retail sales financing: 
145.490 159.833 183.018 183.173 178.259 172,153 170.354 175.605 

Canadian 	currency .......................... 
Foreign 	currency 	...................................... 

Consumer 	....................................... - - - - - - - - 

724 409 227 194 175 141 125 3.823 
Business loans: 

46.422 39.886 39,582 39,171 36,856 38,195 285(169 323.642 

In 	Canada ........................................... 

Capital 	and 	dealer 	loans ..... ...................... - - .- . - 3575 
H Morigagc 	. 	...................................... - - - - 354 

Lease contracts 
II 3.105,403 3.146.656 3.328.097 3,734,409 3.765.143 3,819.930 3,9311,261 4.130.159 
I 2 Residual 	value 	of assets 	........................... 87,808 93,849 101.227 103,739 103.783 112.755 121,285 119.237 
13 

Outside 	Canada 	...................................... 

Wholesale 	hnancing ..................................... 

Repossessed property, equipment and vehicles 

..... 

.... 

2,686 5.707 6.949 8.190 .364 1.054 1.658 1,216 

4 

Industrial 	and commercial 	............................ 

Conimcrciat .......................................... 

27.951 27.511 23.51 Ir 19.601 29.572 28.402 31,628 26.925 
5 Allowance 	for doubtful accounts ...................... - 32.557 - 32,133 - 30.294 - 31.158 31.622 34,702 - 41,404 - 49,205 

Investments in Canada: 
6 - - - . - 

7 

Receivable ........................................ 

Other 	rcceixabtcs ...................................... 

..... 

17,100 

. 

8,000 5 400 1.998 
Bonds, debentures and notes: 

8 2.342 - . - 219 19 Provincial 	....................................... - 

20 Municipol 	..... 	... 	.............................. - - . - - 

II Corporation . 	..................................... - - - - -. 
22 4.460 3,552 3,552 2 23 2 1.11112 .005 

Investment in subsidiaries: 

... 

23 8,405 11.123 8.589 959 3.077 5.111 5,186 4 	'1 
24 45.139 73.194 l0l,l56r 75,944 48,454 42,697 97.832 
25 Other 	investments 	in 	Canada ......................... - - -. - - 

Invesiments outside Canada: 
26 

Term 	deposits ........................................... 
Short-term 	bills 	and 	nuies 	............................... 

Canada 	.............................................. 

Term deposits, treasury bills and notes 	................ - - - 

27 Bonds, debentures, notes and shares .................. - - 

Investment in subsidiaries: 
18 Shares 	.......................................... - . - - 

29 

Corporaiion 	shares ...................................... 

Sharcs 	.............................................. 

7.914 7,944 8,845 8,925 0.925 8,925 8.925 

50 
33 

Advances ............................................ 

87,445 

.....

.....

.....

..... 

88.680 94.051 95.920 117.138 1117,432 126.902 124.739 
Land, 	buildings, 	etc......... 	.......................... 7,180 7,464 7.646 8,241 3,491 14.110 14.365 15,665 

130 123 114 211 190 171 170 146 
33 

Equipment 	in 	the 	hands of lessees 	.......................... 

23.492 

..... 

22,231 23,386 30.024 0,489 44,904 II 3,051 114.099 

34 

Advances ............................................ 

Unamort,,ed debt discount and expense 	..................... 

..... 

.602,831 

.....

.... 

3,707,900 3.919.552 4.295.273 4,368.381 4,307.125 4,910.011 5,109,426 

Liabilities 

Bank Loans: 
Chartered banks: 

225.800 254,462 278.953 310,913 335,169 363.452 702.338r 047.287 H Foreign currency 436 390 343 295 H Banks 	outside 	Canada ............... 	................ - - - - - 

Total 	assets ...................................... 

Short-terns notes: 
30 452,764 34,279 551,575 582,850 610,315 683,237 723,166r 695.694 39 - - - 

Oiher 	asscts 	........................................... 

Accounts payable: 
431 333 370 95 22 140 43 1,104 1,242 
31 36.100 28.820 28,265 23.lU 31.292 24,765 27,527 40.416 
43 Other ............................................. 41,753 32,167 48,018 46.465 41.271 47,339 63,214 77,316 

43 

Canadian 	currency .................................. 

...... 

46,344 51,590 49,229 46,405 54.136 57,844 61,774 57.852 

Owing parent and affiliated companies: 
.14 

Canadian 	currency...................................... 
Foreign 	currency 	.......................................... 

1,022,202 960,736 1.048.095 1,077,989 1,101.011 1,057.725 734.647 842.943 
45 

Dealers' 	credit 	balances 	................................. 

13,872 13.333 15.395 2,904 9,108 14.160 13.667 9,004 

Inicresi 	............................................... 

Long-icrns notes, bonds and debentures: 

.... 

41, 

Income 	taxes 	............................................ 

Canadian 	currency .................................. 688,932 658,327 683.079 753.032 736,955 773,419 1.126.356 1.115.649 
4' 244,344 252.591 252,406 305,429 334,201 321.275 331,769 268,552 

38 t,2'3 1,265 1.258 1,250 1,241 1,233 1,219 1.210 1') Deferred 	income 	...................................... 2,775 2,386 2,397 3,084 4,611 3.835 6,981 5,961 
'(I 205,'190 214,074 227,735 254,372 252,901 21,9,618 280,890 291,641 

I 

In 	Canada 	......................................... 

. . - - . - 

'1 

Outside 	Canada 	........................................ 

5.912 3.908 4,700 5,288 4,147 4.600 6.674 5,927 

Foreign 	currency 	....................................... 

Mortgages 	.............................................. 

Minority shareholders' interest 	.......................... 
Other 	liabilities 	..................................... 

Shareholders' Equity 

.... 

Deferred 	income 	taxes 	................................. 

Share capital' 
Preferred .............................. 309,076 345,539 339,539 341,056 327,088 330,988 330.888 351.2's 

'4 128,792 166,811 184.811 312,574 311,361 207.470 257,454 270,4.1 

9,394 I 19.082 19,540 30.545 31,705 32.176 32,271 26.4'' 

Common 	........................................... 

Contributed surplus .................................... 
157.841 166,900 184,462 187.851 181,293 193,634 207.709 200.1' Retained 	earnings 	..................................... 

Total liabilities and shareholders' equits.............. 1,b02,831 3,707,900 3,919,552 4,295.273 4,368,3111 4,307,125 4,919,011 5,1119,42,, 

I 

I 
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I .h.BLEAU 42. Credit-bail 

I 	 ..-...'. 	I In.al ions de l'actif, dii passil ci de I 'avor ne, net on n.n rev 

1988 1989 

No 
thousands of dollars millicrv di dILnr' 

/8cijf 

tncais,,c ci depotv a 
Ftanqucs a charic 

5,078 3.636 4.573 6.988 14.421 2. 109 En ,nonnae eanad,cn,ne 
99 915 3 2 2 2 In desises iitrangiirrs 2 

Autrcs unsilIut,00s: 
- 4.803 - 1 
- . 4 

Elfets ci billet, 	recevoir: 
Funancement dcv venics au detail 

181.308 177.573 188.182 197,427 389.449 372.859 lndnstriel ci commercial . 	 . . 	. 
- - - - - 

An 	Canada .......................... 

Consommatcur 6 
- - -. - 

A 	l'dtranger 	............................. 

Financement des venics de gros 7 
Pr61, au, enireprises: 

308.713 302,355 320.417 336,160 213,518 205,809 8 
- - - - - - Priis de capitaus Cl prits aim concessionnaires 9 

354 - - - - 10 
Conirats de ercdii.bail 

4,188.368 4.380.887 4.510,201 4,606,866 4,700,549 4.874.514 

Commcrciaus 	..................................... 

II 
122,768 128.724 135.337 163.752 182.587 176.151 Valcur 	risiduelle des 	bicns .......................... 12 
10,374 12,494 2,294 3.189 4.042 4,806 

Hypoth&aocs ................................. 

Propndtiis, materiel ci vChiculcs repris pour dCfaut 13 
de paicmcnl. 

20.715 20,563 26,882 33,344 67.615 63,393 14 
42.241 41.377 - 41.733 - 35.0111 - 	34.471) 34.838 IS 

Placemcnis au Canada: 
5.975 - 370 - - lb 
4,344 1.194 68,408 -. - 

A 	recevonr ........................................ 

17 

Provisions pour crdances doutcuscs ................. 

Obligations garantics ou non CL diets: 
219 230 230 - 

Ddpdts 	4 	iermc 	..................... .......... 

18 
- - - 

Billets Ct cITe!, a court tcrmc 	...................... 

Dcv 	provinces 	...... 	..................... I 'I 
- - - 

Din 	Canada 	............................. . 

Des 	niunicipalilCs ........................... 
- - 5.535 4,120 9,633 Des 	socidiiu 	.............................. 	. 21 

I .1811 6,215 - 11,957 11.957 12,529 Action, 	des 	socictds ....................... 
Placements dans len liliales: 

444 6,208 101,477 20,823 27,027 Actions 	....................................... 
(2,614 87,285 48,489 57,359 42.875 Avanccv ................................ 	. 	. 24 

- - . - - 25 
Placements hors du Canada: 

. 

- 2.631 2.631 2,116 Ddpôts 4 iermc. bans du Trisor ci elicIt 8 court iermc . 26 
- . - - 27 

Placements dans len filiales: 
75 75 75 7.855 10,969 28 
61 61 - 2.557 - 

Obligations garantics ou non. diets ci action, ............

Actions 	.......................................... 
29 

124)26 125.366 124.061 139.953 150,520 136,109 

Av,uices 	........................................ 

30 
3,870 3,930 13,785 15.550 16,725 15,123 Terrairs, 	edilices, 	etc................................... 3! 

- - - - 32 
112.208 111.681 111.249 102.835 109,511 117,900 33 

5.170.115 5.3(19.580 5.557.888 5,741.212 5,931,574 6,662,256 

Esconiptes ci dcpcnscs sur Ia dciic non amortic ............ 
Autres 	elements d'actil ........................... ...... 

34 Total de l'acijf ..................................

Passir 

Emprunts bancaires 
Banques 4 charie. 

881.547 1.1)94.861 1,145,609 1,265,901 1,362,747 1.435,109 En monnaic canad,ennc 	 . 35 
- - . .. 

Autres rife!, ii 	recevoir ............................... 

36 
- .. . - 37 

Izifets 4 court lermc: 
831.445 892,587 1.010.347 1.011,445 1,189,389 1,297,798 

En 	devises 	nitrangnires 	.............................. 

38 
- - - .. - 

Banques hors 	du 	Canada 	............................. 

En 	monnaic canadienne 	.............................. 
39 En 	devises dLrangiircs 	................................ 

	

F.ifei, 	1 payer: 
1,073 1.418 .255 1.395 1.633 1,634 Soldes crniditeurs du marchand 	. . 40 

32,177 42,527 37,637 41,862 48.977 49.015 

Autrcs placements au Canada ...................... 

41 
74,008 97,812 86,565 96,284 112,647 112,734 42 

61.661 67,092 71,404 68.589 71.652 72,852 43 

Matniriel dnitenu 	par len locataires ........................ 

Dii a 	a sociitd mere Ct 	tUX sociilCs affihuiis: 
819,656 633.786 685.085 751.752 595.324 423,892 44 

2,665 1,356 1.112 10.822 1.334 422 A 	l'nitrangcr 	. 	. 	............................ 45 
Obligations garanties ou non et billets a long terme 

988.434 996,097 950,373 909,445 868,181 833.621 46 
295,246 273,311 283.877 271.653 259.327 249,004 

Au 	Canada 	. 	.............................. 

47 

1.201 1.192 1,183 1.276 1,266 1,256 48 
8,536 7.320 8,580 7.420 10.530 9,311 49 

293.873 304.342 311.075 323.383 341.885 356,144 

IniirCt 	........................................... 

En 	monnaic 	canadienne 	.............................. 

50 
1,526 1.624 1.791 631 843 957 

Auircs ............................................. 

Participation des actionnaires minoritaire', 	. 	... SI 
8,201 7.032 8,243 7,129 10.117 8,946 

lmp5is sue 	Ic 	revenu ................................. 

Autres iléments dii pussif . . . . 	. 	 . 52 

En 	devises 	itrangere'. 	............................ 

Anoir des acilonnuires 

Ilypotheques 	........................................ 
Revenu 	diifird 	....................................... 
lmpOts sue Ic rcvcnu 	rcpories 	........................ 

Ca pita I-act ions: 
1 5.227 380.127 400.127 400.127 400.014 530.018 Privilnigiies 	.......... 	................. 	..... SI 

'66,784 269,218 304,864 273,109 321.729 326,256 54 

.059 2 24.975 24.975 23,950 23.371 23.371 55 

. 

'iI.796 212.903 223.786 275.039 310.608 329.946 

Ordinaires ........................................

Surplus 	d'apport 	...................................... 
56 

c,i711,II5 5,3(19,580 5,557,888 5.741,212 3.931.574 6,062,286 

Bdnéllees non 	rdpartis ......................... 

Tutu, passif CI asoir den Iclionnitirt, ............... 57 
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TABLE 43. Financial Leasing Corporations 

Quarterly Statements of Estimated Revenues and Exper.. 

I 	1986 

I 	 2 	3 	' 	 I 	 2 

Ihouannl ol dollar' 	nnrlirers do dollars 

987 

3 4 

Renenues 

Interest and service charges earned: 
I 4,413 5,045 5.527 5.512 6.117 5,822 5,513 5,526 
2 272 218 341 230 33 29 05 214 
3 1,001 740 992 267 596 619 6,243 1.270 
4 06.508 106.024 04.582 10.665 121.679 117,06(, 117.566 138.459 
5 207 359 577 485 426 428 420 870 

interest income from investments: 
6 .0406 618 SKI 2,649 2.048 .279 1.182 6.381 
7 

Retail 	sales 	financing 	.................................. 
Wholesale 	financing .................................... 

464 709 448 1,047 379 672 967 .789 
Dividends: 

8 - - - - - 

9 45 47 66 40 74 122 52 30 
tO Companies outside Canada - - - - 

II 8.677 9,935 0.560 0.503 11,394 12.13$ 16,747 22,026 

Subsidiaries 	in 	Canada ................................. 

Equity in income of subsidiaries: 
12 

Rental 	income from leasing conlracts ....................... 

9 ItS - 31 34 61 2 
13 - - - 

14 Other 	revenue 	......... 	.............................. 4,1150 4,416 3,933 6,200 5,388 6,1191 6.679 10,860 

IS 126,732 128,123 127,722 137.598 148,165 144,246 155.535 187,427 

Companies in Canada ....................................... 

Expenses 

16 Salaries 6.210 6.814 7.274 7,966 8,668 8.727 9.598 11,773 
Interest: 

17 

Business 	loans 	........................................ 

4.726 5,334 5,534 7,353 7,690 7.724 14.170 17,111 
18 

Leasing 	contracts ...................................... 

Short.term 	notes 	................................... 10,810 11.017 11,042 9,809 11,765 10.368 2,052 14.583 
9 24.714 26.858 24.204 24,391 25.164 23.859 14.147 27,327 

20 

Other. 	............................................... 

24.829 76.161 26,127 26,776 29,044 28.259 38.452 39.777 
21 

Subsidiaries 	.......................................... 

95 35 46 238 1,010 1,017 1.560 1,919 
22 

Other ................................................ 

157 176 351 $41 420 436 552 78$ 

Depreciation and amortization of: 
23 6.624 7.450 7,750 7,772 10,802 11.081 14.234 17.4 
24 

In 	Canada 	.............................................. 
Outside Canada ............................................. 

331 369 375 460 454 $11 513 
25 1.359 

... 

3,409 2,323 3.486 2.345 2,550 1,988 7. 
26 

Total 	renenue 	..................................... 

Other 	enpcnses 	..... 	............................ 	... 11,494 11,448 11.339 11.689 4.705 17.720 13.792 1 4.i 

27 Total 	expenses 	................................... 91,369 99,071 96,365 100.481 112,067 112,252 121.058 153,6i1 

28 

Bank 	............................................. 

Parent 	companies ..................................... 
Long-term 	debt 	...................................... 

Net income belore income lanes ........................ 35,363 

... 

29,052 31.357 37,117 36,098 31,994 34,477 33.i12u 

Other ...............................................
Amortization 	............................................. 

Equipment 	in 	the 	hands of lessees 	...................... 

Income taxes: 
29 Current 	....................................... 	.... 4,560 4.471 1,484 3.362 11.223 3,7 16 5.619 3.482 
30 

Buildings 	and 	equipment 	.............................. 
Provision 	for doubtful 	receivables .......................... 

10.833 

... 

9,243 12.023 11.498 7.788 12.873 11,588 3.428 

31 

Deferred 	....................................... 

Net income before extraordinary transactionis ............. 19,970 

.... 

.. 

.. 

15,338 17,850 22,257 17,087 15,405 17,270 16.910 

32 398 96 180 11.642 577 11.242 960 42.272 
33 Other 	transactions ....................... 	. 	............ -3.431 185 -582 -682 8 - 	129 -85 1,719 
34 

Realized 	gains(Iosscs) 	...................................... 

Deduct other tax applicable on extraordinary items 
. 

- 135 

... 

- 5,576 4,455 - 10.742 

35 Net 	income 	..................................... 17,072 15,619 17,448 27,641 17,646 22,063 18,145 50,159 

TABLE 44. Financial Leasing Corporations 

Quarterly Statenlcnls of Estimated Retained Earnings 

986 
	

1987 

Sno. 
I 2 3 4 I 2 3 4 

thousands of dollars milliers de dollars 

I 140,174 	157.841 168,900 184,462 187.551 	181.293 	193.634 207.709 

Deduct prtor period adjustments: 
2 Income 	taxes 	...... 	................................ 1,419 	9 - 	 IS - 	525 - 	 - - 

3 - I 	 - 79 87 304 	 489 

Add: 

... 

4 

Opening 	balance 	............................... 	........ 

17,072 	15,619 7,448 27,641 17.646 	72,063 	18.145 50.159 

Other ............................ 	... 	.... 	....... 	....... 

Deduct: 

Net 	income ...... 	................. 	........ 	........... 

2.743 	4.030 3,067 13,342 73,730 	8,076 	4,457 49,5 
I, 

Dividends 	declared .................................... 
Other 	adjustments 	... 	............. 	................. - 4,756 	539 - 1,245 11,348 - 49,830 	1.646 	102 7. 

7 ('losing retained earnings ........................... . 157,841 	168.900 

.. 

184.462 187,851 181,293 	193,634 	207,709 200.221 

L... 



S 	3 	4 

Re,eaius 

Intéréts or I rap, 4o service rnérrt6s 
Financenienl dos venlcv au detail 

2 
3 

Financcmcnl 	des venlcs do ros ......................... 
Prdls 	aus 	enlreprises ............................... 
Contrats 	de 	erédit.barl 	............................. .4 
Autrcs............................................ 5 

IntdrCts proncnani de placements: 

. 

0 

Autres........................................... 7 
Filiales 	...........................................6 

Dividendes: 
8 

Societe, 	a 	l'dtranger 	................................ 

SociCtés 	au 	Canada 	............................... 

Revenu de credit-bail provenant de contrats de crddpt.bail II 

Filiales 	au 	Canada 	..................................9 

Avoir du bdncficc dcv filialcs: 

. 

2 Au 	Canada .......................................... 
A 	l'dtranger 	........................................ 13 

Autres 	renenus ......................................... 4 

Total des renenus ..... ....... ..................... .IS 

I)épenses 

Remuneration 	................ 	. 	 ................... lb 
Inldret: 

17 
billets 	i 	court 	terme ................................ .8 

19 
20 
21 
22 

l)cprdcialion ci amorlissement do: 
23 
24 

Pronisions pour creances douieuscs 	 . ... 25 
26 

27 

.. 

Banques 	............................................ 

Socidtd 	mere ......................................... 
Detle 	a 	long 	ternie 	................................... 

Total dcv dépenses ................................. 

.. 

28 

Aulrcs 	............................................. 
Amorlissement 	.................................... 

BEnEfice .et annt impóts Sm Ic resent 	................... 

Impôls stir Ic rcveflu. 

Materiel 	dCtcnu 	par 	len 	locataircs ................... 
Immeubles 	ct 	materiel 	............................. 

Courants 	........................................... 29 

Autrcs 	dpcnscs 	....................................... 

30 

3! 

32 

Reportes 	. 	 ................................... 

BEnEfice nel siant opEraliono entraordinaim ............... 

33 
I36duire autres impöts applicables sue len posIes 34 

Gains 	(out 	perles) 	reulisds ............................... 
Autres 	operations 	..................................... 

entraordinaircs. 

BEnEfice 	net ..................................... 35 
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I'ABLEAU 43. Credit-bail 
• •:'. 	- .,Lricls - Estimaijons des rcvcnus ci des dépenses 

1988 
	

1989 

T 
2 I 1 	2 

thousands of dollars indliers do dollars 

5,692 5,329 5790 5,946 6,220 6,418 
220 206 224 230 241 248 

3,305 1,222 1.327 1.363 1.426 1,472 
142.553 133.468 144.994 148.912 155.786 160.719 

896 839 912 936 979 1,010 

.573 6 6,154 6.685 6.866 7,183 7,410 
151 219 313 459 198 90 

36 35 - - - 

2.872 13,323 12.894 15.412 16,664 19,466 

2 - - 558 -- 59 

8,045 9.026 9,388 8,202 5.648 8,039 

178,309 169.822 182.562 188.884 194.345 204,931 

10.510 111434 11.462 12.866 11.974 12.348 

6,296 1 3,445 15,100 16.629 16.964 16,871 
5.644 15,722 16.846 18,961 21.983 23.976 

26,255 21,662 24,328 26.791 27,330 27.099 
36.938 36,683 39.985 42.829 41,469 49.378 

4,176 3,711 4.092 4.661 2.827 2,803 
.263 90 869 1,043 1,126 1,645 

28 15,203 15.087 17,003 17,326 18.021 
416 548 544 613 1,2 650 
'IS . 7.197 2,413 2,709 ,21 2.600 
11)6 14.926 16.454 17.122 16,804 17.322 

1411,245 135,401 147.180 161,227 160.949 172,663 

10.1164 .4,421 35,382 27,657 33,396 32.268 

13.230 9,485 5,130 -- 6.458 4.902 3,082 
4,699 7,077 11.961 18,902 10,099 14.2.59 

20.135 17.859 18.291 35,213 18.395 14,927 

933 489 1,339 - 141 5,394 0.533 
217 884 221 240 1114 - 829 

20,853 17,463 19,851 15,312 23.893 22,631 

TABLEAU 44. Credit-bail 
Iats financiers trimestricls - Estimations des béndtices non reparti', 

1988 

	 I 	1989 

T 
3 	I 	4 I 2 I 1  2 

thousands of dollars milliers de dollars 

2011,229 201,796 212.903 223,786 275.039 310.608 

211,851 17,463 19.851 15.512 23.893 22,631 

7 4.467 2.964 4.582 2.922 1,512 
I. 	417 1.889 6.004 - 40.323 - 	14.5913 1,781 

2111, 796 232,903 223,786 275.039 330.608 329.946 

Solde d'ouverlure.................................... 

DCduirc len rcdrcssemcnts dcv pdriodes prCcedcntcs: 
Impéls sur Ic revenu .................................2 
Autres.............................................3 

Ajouter: 
BCndfice nd. ............. ... 	...................... 	.4 

DEduire: 
Divtdcndcs declarEs 	- 	 5 
Aulrcs rajustements .................................6 

Bdnifices non rEpartis a Is fin du irimesire ............ .7 
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TABLE 45. Financial Leasing ('orporatiotis 

Quarterly Statements of Estimated C hangcs in Financial I' 

1986 1157 

hI21 	 I4 

thousands of dollars milliers de dollars 

Source, of financing 

Internal: 

I 19,970 5,339 7.950 22,257 17,087 15,405 17,270 16910 

Add back expenses requiring no outlay of cast, 
2 57 176 351 541 420 436 332 705 
3 5,975 7.819 8.125 8,232 1.256 11.592 14.747 8.369 
4 450 - 425 1,9111 1143 961 807 . 480 5,675 
5 

'set 	income before extraordinary transactions ............. 

Amortication ......................................

Deferred 	income 	tavc. ............................. 9,243 12,023 11.498 7,788 12,873 11.588 3428 

Deduct transactions requiring cash outflows: 
6 Disidends 	declared ................................ 2,743 4,030 3,067 13.342 73,730 8,076 4,457 49.900 
7 Other 	......................... 	.................. - 2 - 64 4,389 -. 20 - - 489 .694 
8 

Depreciation 	............................ 	..... 	...... 
Pros'isioo 	for 	losses 	less 	write-oils 	...................... 

Deduct equity in income of subsidiaries less dividends.,, 55 9 Il 5 - 31 34 61 3 

9 Net 	internal sources of financing ................. 34,689 28,112 33,2115 34,418 - 36.229 33,1.103 39,648 6,973 

•:aternal: 

Rink loans. 

...10,833 

Chartered banks. 
tO Canadian 	currency 	... 	........... 	................ 32,411.1 2.74(( 24,491 31,980 24.256 28.203 338.851. Li 	2i 
II Foreign currency - 436 46 47 -iv 
12 Ranks outside Canada 

... 

- - 

Short-term notes: 

... 

3 Canadian 	currency 	..................... 	........... 94,411, 91,51 S 15.496 31,275 27,465 72,922 39,929 27,472 
4 Foreign currency 

... 

- - - 

Accounts payable: 

... 

15 Dealers 	credit 	balances 	...... 	..... 	..... 	.. 	..... - 331 - 37 465 - 73 118 - 	 83 1,147 15 
16 Interest 14,599 - 7,050 - 1,440 5,101 7,487 - 6,527 2,762 2,907 
17 Other 

.. 

13,126 - 8,755 15,851 - 	1,553 - 6,196 6,068 15.875 14,109 

18 Income 	taxes 	.. 	.................................... 1,257 3.462 1,838 978 4.137 3.567 3,558 652 

Owing parent and affiliated companies. 
19 70,213 - 60,692 69.254 31,176 17,151, 43,294 - 323,1)78 103,210 
20 8,020 - 539 1,400 2,491 3.796 4.923 500 4,669 

Long-term notes, bonds and debentures: 

... 

21 39,665 - 30,420 24,752 (9,953 17,448 36.464 332.937 0,739 
22 35,969 8.247 185 52.341 28.772 12.921, 11)429 65,257 

23 

In 	Canada 	.................. 	.... 	.............. 	..... 
Outside 	Canada 	...................................... 

... 

- 7 7 . 8 - 9 14 9 

24 

Canadian 	currency. 	.................................. 
Foreign 	currency 	................................... 

. 176 2 3 11 46 .275 386 - 	 its 5,212 1.753 

Mortgages ..............................................

Other liabilities ........................................

Share capital: 
25 85 4 4'.sI 7 1(1,0011 1,517 - 3,724 3,90(1 (011) 2(t,407 
26 

Preferred 	.................................... 
Common 	....................... 	.... 	... 	. 	 .... 76,55) 17.500 126,685 - 21,103 103,1191 49,954 vi 

27 Total of iten,, 	"1.25 .,,. .,. 	

.......... 

'I 	c:',I 	''I 	:6_ 

t25.4'4 tii. 157 181,01,5 rite's, 16114 21.1411 511,5 , 5 I371t 

'(cc 	,,,':,,icL..i 



I 1BI.I. 	45,  ( ri'(Iit-baiI 

'. 	,'.' 	,I. 	Estiniations dc l'éss,Iutis>n dc la ',ituation IirLireIcrel I 

988 1989 

121314 1 1 2 1 3 1 4  No  
thousands of dollars mulliers de dollars 

Sources it linancenieni 

Internes: 

17.859 18291 15,213 111.395 14,927 I 

Rajouter elements ne comportant par de dcboursc 
I 	'S 790 869 .043 I 	26 645 Amortissement 2 

15.751 15.631 17.616 17.951 8.671 Depreciation 	....................... 
- 864 356 - 6.715 - 548 368 Pros,svin pour perles motes .,n,rti.scnicnt 4 
7,077 11,961 18.902 10,099 14.259 lnp.:it'. sur Ic rcvcnu 	rcporte' 	. 	. 

DCduirc operations nCcessitant de. dchs,urscs 
4,41,' 2.964 4.382 2.922 1,512 6 

1.160 - 317 854 7 
975 6 7  9315 - 59 Ddduirc avoir du bértCticc dans 	cs filtalcs moms cs 

dividendes reçus. 

36,241 44.311 39.959 44.418 47.445 Fo..ds de livancemci.t nets produils intirieuremenl .. 9 

I)isidendcs 	dCclarés 	............................ 
AuIrcs 	..................................... 

I:stennes: 

Emprunt'. banc.,,rcs 
Banqucs it chartc: 

78(1765 309(16 2(1,292 SI, 1541, 71,096 (0 
- I ii devises ci rangeres I 	I 
- 11.,n,jues 	h,,r,,lu  

(lIds 	.1 	soUr I 
4 1,2,972 117.71,0 1,098 177, 1)44 108,409 Iii  I 

- 

Bdnficc net avant operations cxiraordinaires ........... 

I n riciiscs ci rangeres 	, 14 

EITcis ., 	paser 
345 63 140 2175 I Sokksc rcdrteurs du ,rurch.,nd 	... 	. 	. IS 

10.421 . 4,89(1 4.225 1.262 38 InlcrdI 	. 16 
20.657 . 	11.247 111,401, 16,497 87 17 

5(86 4.312 776 1,((63 1,200 lflilv'ls 	sor 	Icrvenu 	..........., 	, 8 

Dü a Ia tociClC mere cI aun oxiCtCs aIliIiCcs: 
- 42,225 35.163 63,306 - 	56.428 - 	171,949 (I 
- 	1.309 . 	21 9.95(1 9488 912 

(in 	monnaic 	canadjenne .................... 

2)) 

Obligations garanhics on non ci billets 	i long Icrnte 
72,8(7 25,482 14.042 102.425 - 34.560 En monnilie canitdiennc 21 
22.114 111,566 (7,224 12.126 - 	10.184 

Autri,........... 	..... 	...... 	.............. 

En devises dlrangdres 	 . 22 

9 9 93 10 10 

Au 	Canada 	................................... 
A 	l'Ctrangcr 	................................ 

Il1v:hc.oe.  

2,249 29)8) 2.294 6065 2,190 Autres élCmcnts du p.45511 	 . 	 . 	. 24 

Capital.act ions 
19.902 20.4881 501) 1311.804 PrivilCgiecs  
3,044 4,521 985 39,951 4,527 Ordinaires 	, . 	 . . 	. 	. 26 

SI 	SI 4 2911,491 263,1125 251,202 105.992 142.084 Total des 	posIes 9 1 	26 ....................... 27 
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TABLE 45. Financial Leasing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial l's,silislro 

1986 	 1987 

No. hI21314 	
1 1 2 1 3 1 4  

thousands of dollars - milliers do doIIvs 

Applications 

(ash and demand deposils: 

Chartered banks 
28 Canadian currency 	 . 1,069 25,582 32337 3,708 18,235 13.34 7, 9,367 I 1.233 
29 Foreign 	currency 	,............. 13 - 9 41 899 867 12 29 

Other institutions: 
30 9 - - 

31 - 6 - - 5 -. - - 

Accounts and notes receivable: 

Retail sales financing: 
32 17.286 14,343 23,185 155 - 6.270 - 6,106 1,799 5.251 
33 - - - 

34 

Outside Canada 	.................................... 

- 50 - 315 - 182 -. 33 - 19 - 34 -. 	16 3.698 

Business loans: 
35 627 - 6.536 1,705 411 -. 	7.315 1,339 246.874 38.573 
36 

Wholesale financing ................................. 

- . - - - 3,575 
37 - - .. - 354 

Lease contracts: 
38 Receivable ................................ 

	....... 
41,490 58,659 32(1,630 72,822 42.099 118.941 146.253 

39 1,697 4.835 5,855 2.512 44 8,972 8,530 1.362 

40 Repossessed property and equipment 	.................. - 361 3.021 1,242 1,241 7.163 - 310 604 - 	44 

41 

In 	Canada .......................................... 

Other 	receivables 	................................... 6,947 - 454 6,369 3,910 9,971 - 	1,170 3,226 4.701 

Industrial 	and 	commercial 	........................... 

Commercial ........................................ 

Investments in Canada: 

..41.441 

42 Term 	deposits ...................................... - 

43 - 4,817 9.100 9,000 - 5,300 s 400 

Bonds, debentures and notes: 

.. 

44 - - 219 
45 - 

.. 

- - - 

46 Municipal 	........................... 	.... 	........ - - - - - - 

47 Corporation 	..................... 	........ 	......... - - - - 

4)1 Corporation 	shares ..... 	............ 	.... 	............. - 3.550 21 1.000 3 

Investment in subsidiaries: 
49 

Consumer 	...................................... ... 

7,451 2.649 2.649 - 553 2,000 14 402 
50 Advances ..... 	............ 	.... 	........ 	........... 33,717 26.603 23.932 32,509 - 28,495 - 5,757 55,135 11,123 

St 

Capital 	and dealer loans ............................. 
Mortgage 	......................................... 

- - - - - - 

Residual value of assets 	............................. 

Investments outside Canada: 

52 - -- - - 

53 

Short-term 	bills 	and 	notes 	............................ 

Canada 	............................................. 

	

Provincial 	........................................... 

Bonds, debentures. notes and shares - 

. . 

- - - 

lnvestnseni in subsidiaries: 

.... 

.... 

54 Shares 	..................  
55 

Shares 	............................................. 
... 

866 

.... 

31) 901 80 - - - 

56 

Other investments in Canada ............................... 

t-qaiporcvt 	in 	the 	hinds 	of 	losseen 	..... 	........ 	... I'.(0)4 8,589 13,070 9.298 31.996 6.421 32.896 14.848 

5' 

Term deposits, treasury bills and notes 	...................... 

Advances ............................................. 

I 	md. 	humldings, etc 192 673 557 1.055 595 725 768 2,216 

58 

... 

5.383 - 	 .052 180 7.276 28.593 12,001 60,700 845 

59 

Other 	asseis 	 ............................ 

128.474 113,352 189,068 370.596 - 32.604 21,940 536.628 187.231 

60 

Tolal of items 	28 	to 	98 ............................ 

Total sources of financinapp!icatios ........... 242.043 240.709 247.466 388,709 215,994 2 18.748 862.194 334.os' 

(I) Reler to text, page xi 
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TABLEAU 45. Credit-bail - fin 
rids - Estimations de lvolution dc Ia situatIon Ijnancjirc(l) 

9118 	 1989 

1213 4 	 II2 3I4 No 
thousands of dollars - millicrs de dollars 

AtTeetations 

Encaitse ci depots a 	uc. 

Banques a charte: 
3.l4 4.686 937 3,384 6.427 10,888 Enmonnauc canadicnne 	 .. 	 . 211 

5 S16 912 - 	 I - - En devises d1rang6rcs 	... 	 . . 29 

Autecs institutions 
- 4.803 - 4.803 30 

- 

Au 	Canada .......................... 
A 	I'dlranger 	............................. 31 

Efl'cts ci bilicts a rccevour: 

Financement des venles au detail: 
5,792 3.619 10,61)1 9.245 7.51,1 6.590 32 

- .. . 33 

-3.722 - - 34 

Prdts aun cntrcprtscs. 
- 3.992 118,179 18,062 15.743 11.519 7.709 35 
- 3575 - 36 

- 354 . 37 

Contrats dc 	redit-bail: 
112.028 186,292 127,975 151 .956 4.57 3 65,432 

Consommatcur 	................................... 

38 
7,7116 5,956 6,613 211.4))' 5,359 . 6.436 39 

'175 2,120 - 10,200 895 55 764 Propridtés ci bicns rcpris pour dCfaut dc paicntcnt 40 

13 1,570 6,319 6,462 18.61)1 4.222 

VoIcer rdsiduelle du bien 	........................... 

41 

Placements au Canada: 

175 - 5,975 370 - 370 - 42 

- 1,150 65.214 - 68,408 . - 43 

Obligations garantics ou non ci diets 
- II - - .. - 44 
- - - - - 4 5  
- - - - - 41' 
- - - 5,535 .. 513 47 

- 5.212 - 6,215 11,957 - 577 

Industricl et commercial ............................ 

Do 	canada 	....................................... 

48 

Finuncement des venles de gros ...................... 

Placements dons 	cs ftlialcs: 
- 134 - 4,190 5,764 94.711 - 82.454 6.145 

Commcreiaun 	..................................... 
Prets de capitaux Cl press aux conccssionnaircs ......... 

49 
13.003 - 34,078 24.671 - 38.796 - 554 - 14,484 

llypothccaires ..................................... 

A 	recevoir ........................................ 

50 

- - 

Autres cifets 4 recevoir ............................ 

Billels et effetu a court tertnc 	......................... 

SI 

Depots 	a 	terme 	................................. 

Placements hors du Canada: 

- 2.631 515 

Des 	provinces 	...................................... 

Actions 	....................................... 

Autrcs placements au Canada .................... ..... 

52 

- - - 

Des 	soctCtds 	...................................... 

Obligations gat'anhies ou non, cfl'cts ci actions 	. 53 

Des 	municipalitds .................................. 

DepOts a tcrme du Trésor ci cffcts ................... 

Placements dans len flliales 
75 .. 3.114 

Avances .......................................... 

54 
58 - ,j . 2,557 

Acttons den sociétds .................................. 

Actions 	.......................................... 
Avances ..................................... 55 

11.997 541) 11.782 32.695 27$')) 3.610 $6 

3,7119 26,626 399 2.378 - 	 79 952 

',laicriel deiciru 	par 	Irs 	localairs............. 

lerrains. 	di)iec,. 	etc 	 .. $7 

- 14$ 3.216 437 - 	7,371 5.91111 10,034 Autres élCments d'acIII 	........ 58 

141.4)1 298.491 263,825 251,202 105,992 142.804 59 

493.2116 322,056 381,503 469.856 421.077 

Total des ponIes 284 58 .......................... 

Total. sources de Jinoncement/affeclalions .......... 60 

I 	. 	Ii icr c,Ic,c refCrer 00 tcntc. page xi. 
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TABLE 46. Business Financing Corporations 

Quarterly Stalenlents of Estimated Asscts, liabilities and Sharch. 

No 	I 	 1 ' 	I 	2 	I 	I 	I 	I 	2 	I 	I 
thousands of dollars niilliers dc dollars 

Assets 

Cash and demand deposits: 

Chartered banks: 
I Canadian 	currency......... 	........ 	............ 2t,318 14,432 22,94K 45,260 65,081 54.19$ 23.763 37,963 
2 1.961 2.714 2,335 3.381 1.819 1.705 1.875 1.807 

Other institutions 
3 3.262 5.168 .768 1,898 1.105 1,104 1,106 3.502 
4 000 16.754 6,933 17,112 17.291 7,470 17,649 7.828 

Accounts and notes receivable 

Business loans: 
Commercial .................... 	.................. 4,020,62K 3.730.623 3,718,554 3.660887 3.487,524 3.464,194 3,459,254 3.479.827 

6 - - - - - - 

7 

Foreign 	enrrency 	.............................. 

402.014 

... 

424.106 440.979 480.891 496,035 527,912 570,951 587.732 

8 128.684 68.921 433.223 486,494 514,978 504.775 572.026 574.343 
9 67.427 79,814 107,436 112,747 129.075 132.793 135.044 62.428 

10 31,511 29,549 27,703 28.944 27.092 24,904 33,381 23.341 

In 	Canada ......................................... 
Outside 	Canada 	.................................... 

Retail sales financing: 

. 

II 

Capital and dealer loans .............................. 

209,804 233.233 249,409 264.815 21,9.120 301,076 340,076 360.089 
12 Consumer 30 41 61 1,489 2,589 - 

13 

Mortgage 	......................................... 

526 526 526 526 526 526 526 526 
14 Residential 	mortgages 	... ........ 	................... 32,330 31.164 35,725 37,452 38,759 38,521 39,165 37,522 
15 4,162 4,135 4.077 3.971 3.790 3.493 3.355 2.640 

16 200 3.005 988 200 965 1,756 1,730 'ix) 
17 11.795 11.029 16,390 20,818 14,432 15.815 12,426 
18 - 50,471 52,949 - 55,684 52,580 .- 50,734 - 50.2119 52,663 

Investments in Canada: 

Factoring 	............................................ 

Term deposits: 
19 

Wholesale 	financing .................................... 
Receivable 	under 	lease conIruels ......................... 

60,667 57.452 65,132 58,140 37,727 55,109 56,236 
20 

Industrial 	and commercial 	............................ 

Other institutions . . 	 . . .625 1.500 1,500 1,500 1,500 2,900 2,900 

Personal 	loans 	......................................... 

Short-term bills and notes: 
21 

.... 

44.837 19.669 15.895 15,624 16.323 92,899 23.584 121.501 
22 

Repossessed property, cquipntent and vehicles ...............

Other 	receivables ....................................... 

24,020 41.102 29,011 28,350 25,550 7.150 70,970 92.720 
23 

Foreign 	receivables 	..................................... 

Sales 	tinance conipanics' 	notes . ........... 	......... 1,779 12,800 32,199 27.717 5.787 5,787 9,300 1.500 
24 74,507 48,996 31,303 28.913 .44.525 33.585 34.812 34,827 

Allowance 	for doubtful 	accounts ........................ 

Long-term bonds, debentures and notes 
25 

Chartered 	banks ......... 	............... 	......... 	...... 

94,127 89,139 89.179 86.791 63,363 53,342 411,367 30,386 
26 30,381 24.362 21,332 21.332 21.332 14.632 11,245 11.245 
27 Municipal 	....................................... - - - .. - 

28 Corporation 	........................ 	.............. 14,194 20,733 28,249 15.825 14.380 13.630 12,494 11.784 
29 

Canada 	treasury 	bills 	................................ 
Provincial and 	niunicipal 	bills and notes................ 

Corporation 	shores ................. 	................. 224,953 

...... 

212.124 224.325 305.359 3112,349 284,668 316,741 308,474 

Comtncrcial 	paper 	..................................... 

Provincial 	............................................ 

Investment in subsidiaries: 

.... 

.... 

30 

... 

75.756 88.953 74,796 117.924 176,441 173,795 267,696 24,770 
31 1,135,511 1.159.770 1,268.390 1.346,913 1,375.949 1,316.320 1,238,297 937,690 
32 . - - - - . - 

Canada 	............................................. 

Investments outside Canada: 

33 172,134 297,986 71.547 2,500 101.486 190,387 163.49$ 
34 31.499 28,947 33,172 41,264 32.259 34,091) (4.78)) 32.749 

Investment in subsidiaries 
35 

Shares 	.............................................. 

Shaves 6.421 9,966 6,421 3,761 711,748 308.986 .44)9,997 309,101 
36 21.596 1(1.547 10,419 10,000 10,000 0,000 41.331 11.331 

37 

Advances 	....................................... 
Olher investments in Canada .............................. 

5.064 21.839 24,314 26.530 34,071 44.371 44,557 

38 

Term deposits, treasury bills and 	voter 	................ 
Long-term bonds. debenlures. notes and shars............... 

Land, 	buildings. 	etc .......................... 	......... 18,304 18,582 18.847 20,563 217,660 18,233 16.161 6.827 

39 

Advances 	........................................ 

5,357 4.327 6,491 9.681 7,76), 10,976 9.329 6.119 

441 

Equipment 	in 	the 	hands of lessees 	....................... 

Unamortized debt discount and enpcnce 	..................... 

.... 

48,787 46.286 42.622 44,997 48.367 44,136 59,571 44,068 

41 

Accounts receivables and accruals...........................

Other 	assels 	.............................. 	..... 	..... 20,100 14,273 16,790 21,027 24.493 22,588 20,393 ii 	.1' 

5(1 Total 	assets ..................................... 

.... 

7.007.770 6,891,772 7,135.224 7,347,564 7,730,995 7,779,119 7,944,5117 ', ( 5 1) 	184 

Sec foolnoIc) s) at end of table. 
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FABLEAU 46. Sociétés de financement des entreprises 

I 	I 	 riisiestricl'. 	Ist inlaluons dc l'actif, du passif et de l'avoir des actionnaires 

1965 	 1989 

2 	 3 	T 	4 	 2 	I 	3 

1housnds of dollars milliers do dollars 

Aclil 

CI 	LlCp4)ts 

Binqucs 4 chartc: 
12.706 29,719 27,150 13,673 io.s 	'a 17.340 En 	monnaie canadiennc.... 	..... ......... 	.......  

250 250 250 250 250 250 2 

Autres institulions: 
3.001 6,502 5,174 1.1 s2 5.3145 5002 3 
2.250 2,250 2.250 2.2 50 2.250 2,250 4 

En 	desises 	dtrangdres 	.............................. 

Ellels ci billets a recevoir: 

Peels aux entreprises: 
3,458,745 3,506,866 3,506,794 3,57,147 3,676.824 3.577,028 5 

- - - - 6 
600,255 670,556 781.430 777,568 768,41,7 793,941 7 

570,895 578,838 578,826 590,109 606.891 590,419 8 
61,851 62,711 62,710 63,932 65,750 63,966 9 
25,455 25.548 24.201 24,173 23,619 23,619 10 

Financcmcnt dcs ventes an detail: 
357,755 362,732 362,725 369,795 380,312 369,990 

A 	l'diranger 	................................ 

Industriel 	ci 	commercial 	........................... II 
- - - - - - 12 

300 - - - - - 

Commerciaun 	...................................... 

13 
34,018 33,310 31.752 41.201 33.082 26,308 

Pr8ts dc capitauk Ct prfls aux conccssionnairC' .......... 

Consoinittalion 	..................................... 

14 
2.607 2,630 2,352 2,192 1,674 1.674 

Factorage 	........................................... 

PropriCtes, matdricl ci vdhiculcs rcpris pour debut IS 

Financemenl 	des vcntes de 	gros ......................... 
A recevoir en vertu di contrats de credit-bail ............. 

de palement. 
44' 452 452 460 474 460 16 

3,071) 3.360 3,648 2,903 2,390 I? 
- 40.051 - 39.838 41.475 51,173 - 42.834 18 

.. 

Ellets 	etrangers 	4 	reccvoir 	............................. 
Autres 	clTets 	a 	rcccvoir ............................... 

Placements au Canada: 

Provisions pour crdanccs doutcuses 	...................... 

Ddpôts 4 tcrme: 
22.483 20.896 42.926 47,509 55.220 19 

1,602 1,602 1,602 50,552 51.802 20 

Billets et effels a court termc: 
14.356 24.348 16.170 8,699 12,695 4.916 21 
68.477 108.591 40.673 47.258 37,307 30.951 Bons ct effets des provinces ci municipalites 22 

961 1,524 571 663 524 434 23 
25.722 40,789 15.277 17,752 14,013 11.626 24 

Au 	Canada 	........................................ 

Obligations garantics ou non et elicIt 4 long terme: 
900 900 900 900 900 900 25 

11.544 4,087 1.929 5.887 7,822 7,838 

EtTets des sociCtés de financemenl des ventcs ........... 
Papicrs 	d'alTaircs 	.................................. 

26 
- - - - - 27 

65,772 71.270 74.139 69,860 59,751 59.772 

Uypothdcaires ...................................... 

28 
284.726 210,956 212.706 204,936 202.142 200.511 29 

Placements dans Ins 6liales: 
36.950 182.118 180,200 181.017 178,275 167.941 30 

1,1)76.031 1.317.594 1,723.771 1,701,677 1.829.117 1,491.986 

PrCts 	personnels 	...................................... 

31 
- .. - - - 

Hypoihdques 	residentielles 	............................. 

32 

	

Des 	municipalitds .................................. 
Des 	socidlés 	..................................... 

	

Actions 	des 	sociCtds ................................ 

Placements hors do Canada: 

106,929 355.111 31.929 101.463 129,978 

Banques 	4 	charte 	................................. 

Ddpôts 4 terme, boos du Trcsor ci cltets a court terme . 33 
32.749 34.860 30.678 2.758 2,769 3.606 

Autrcs 	institutions 	................................ 

34 

Boos du 	Trdsor du Canada 	..................... 

et actions. 

Placements dans leo filiales. 
309.100 309.354 309,574 309,574 309,574 305,010 

Du 	Canada 	....................................... 

35 
10,254 10,000 10,000 10.000 10,000 10,044 

Des 	provinces 	..................................... 

Avancc 36 

36,747 36.446 7,553 8.421 8.668 9,033 

Actions 	.......................................... 
Avances 	.......................................... 

Aulres placements aa Canada ......................... 

13,592 13.480 2,794 3.114 3.206 3.341 

Obligations garantles ou non. diets 1 long termc ......... 

38 

5.114 4.984 4.264 4.229 3.870 5.029 

Actions 	.......................................... 

Iscomples et dépenses sur In dette non amortic 39 

73,835 76.737 82,072 87,464 55,336 45,609 

Materiel 	dCtenu 	par 	les 	locataires ........................37 

Terrains, 	edifices, 	etc.............................. 

Uicts 4 recevoir Ct coarus 40 

27.921 27.214 23.284 23.093 21.133 27,457 41 

7 ,362.574 7,7441 70(1 8.463.755 8.187.834 8,483.956 8.055,807 

Autrcs 	ClCmenis 	d'aciil....................... 

Tojal di 	Inch.. ................................. .50 

"te(s),  ,i Ia tin du tableau. 
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TABLE 46. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equi1 

19116 	 s 

thousands of dollars - milliers de dollars 

Liabilitien 

Rank Loans. 

Chartercd banks: 
51 2.175.187 2.123.752 2,388.458 2.427.147 2.297.062 2.207.735 2,253.719 
52 Foreign 	currency 	.......... 	....................... 14,676 10.608 10.328 10.580   0.328 10.328 11.435 

53 Banks 	outside 	Canada   ............................... 4,258 4,258 4,258 4,258 4,258 4.258 6.465 

Short-term notes: 

... 

... 

54 1,780,805 1,743,871 1,503,433 1,686,132 1,902,852 2,058,023 2,056,499 

55 78.377 101.791 92.546 83.320 80.430 90.576 64.823 

Accounts payable: 

56 Dealers' 	credit 	balances  	...................... 	....... 2,233 509 507 514 685 507 502 

57 88.060 54.940 129.801 103,596 119,919 92,997 122,289 

58 94,492 75,800 75,855 86,511 85,169 65.608 65,830 

59 19.297 27.274 33,230 35,332 24.536 28.711 52,319 

60 .   4.286   3.034 - 	1,636 - 2,093 - 2.672 1.567 5,497 

tnteresL 	............................................... 

Other ................................................. 

Owing parent and alliliated companies: 

61 540,808 532.571 565.772 564.307 515,999 505,614 591,537 

62 81,715 101,837 99,099 95,544 100,056 105,076 97.186 

Long.term notes, bonds and debentures: 

63 Canadian 	currency 	........... 	............ 	..... 	.... 1,369,177 1,349.117 1,437,776 1.397.838 1.389.210 1.387,251 1.432,996 

64 

Canadian 	currency .................................. 

Foreign 	currency 	.. 	.......................... 	.... 	... 182,441 182,441 182.441 182,441 183.538 183.538 176.888 

65 

Canadian 	currency .................................... 

Foreign 	currency 	....................................... 

Mortgages 	. 	......... 	..... 	........................... 14,438 10.440 9,750 9.726 9.539 14.817 12,417 

66 

Balance due 	factored 	clients .............................. 

..... 

845 418 418 352 352 332 453 

67 

Income 	105cc  	.......................................... 

Deferred 	econse 	tjses 	...... 	........................ 1,989 - 1,686   -   403 - 680 73 6.391 5,199 

68 

In 	Canada 	.............................. 	......... 	..... 

Outside 	Canada 	.... 	.... 	....... 	....... 	........... 	....... 

69 17,433 

.... 

.. 

5,641 3,400 4.829 3,821 9,913 14,609 

Shareholders' equity 

.... 

Deferred 	income 	........................................... 

Share capOol 

..... 

70 Preferred . 	......................................... 

Minority shareholders' 	interest  	..........................  

185,119 195,741 192,565 192,685 517.862 485.845 460,609 

71 

Other 	liabilities  	...................................... 

Common 	................................ 	.... 	...... 243,527 237,463 263,778 317.696 345.461 347,608 349,924 

72 13,698 

.... 

13.698 13,698 13,698 11.998 11.698 8.167 

73 

Contributed 	surplus ....................................... 

107.459 

... 

124,322 130,150 133,835 130,519 160,726 155,144 

8(3 

Retained 	earnings 	........................................ 

  7,007.770   Total liabilities and shareholders' equity . 

	

......... 6,891,772 7,135,224 7,347,568 7,730.995 7.779,119 7,944,507 



I BI.I'1.L 4. Sucikes de fiiiancement des entreprke 	tin 

I •i. 	ers Iru,icslricls 	Estimations dv 'actif du passif Cl de I'avoir des aclionnaires 

19118 1909 

2 3 4 I 2 3 4 

thousands of dollars millicrs dc dollars 

Pnssif 

Emprunis bancalrc 

Banqucs a charte 
2087185 I .91)0,374 2.055.316 2.107.573 1.052.031 En monnaic canadlcnnc 	 . 	 . . SI 

69.1134 77.614 77,614 3.000 3000 En devises érangàrcs . 52 

- - - 53 

Effms a COUrL lCrmC: 

741174 2.3l),l27 1,777,289 1,907,770 2,001,440 54 

78.226 110.722 77.632 83224 87.310 55 

fIlets ii pa)er: 

414 510 491 572 424 56 

44 112.226 101,263 97.364, 113.501) 84.063 57 

.729 67,013 112,529 79,355 92,567 68,511 58 

32 23,017 28,347 27,255 31,795 23.531 Autrcs 59 

5.920 2.640 1,659 2,831 5.673 

Banques hors du Canada 	............................. 

lmpdLs sur 	lv rcscnu 	 . . 	 . 	 . 	 . . 6(1 

En 	monnaie canadienne 	.............................. 

En 	devises itrangéres 	............................... 

DC a 	Ia sticiele 	lucre ci ann societe, alliliecs: 

07K,3K 065,531 .257,594 1185,270 1,449,362 01 

ii 8.000 18.000 8.000 18,000 18.000 

Soldes cTôdicurs du marchand 	........................ 

Solde dii ann clients sur ailaciurage ................. 

Inherit 	.......................................... 

62 

Obligations gorantics on non cI billets a long lerme: 

.737.1(29 .706.355 1,705,099 1,802,140 1.348.406 63 

179,1)35 175,793 175.663 185,661 138.924 

Au 	Canada ................................... 

A 	l'itranger 	........................................ 

64 

Ii ID I() 10 10 10 65 

47' 444 898 962 842 704 66 

7.415 9.577 9,509 10,021 11,064 67 

- - - . 

En monnaic canadicnnc 	......................... 

En 	devises itrangircs 	........................... 

68 

14,387 29,042 31,091 27.239 22.763 .45 

 

Rcvenu 	diffiri 	................................... 

Autrcs cicn,entv du passif 69 

IlypothCqucs 	.................................. 

impii(s sur 	Ic revenu reporlis 	........................... 

Asoor des acliounaires 

Participation des actionnaires minorilaircs 	............... 

Capilal.aclions: 

443,206 428,827 451,334 451,656 451,706 70 

1 230,257 234,252 234,653 334,793 356.406 

PrivilCgiCes 	......................................... 

71 

1.1011 4,900 4,900 4,900 4.900 4,900 

Ordinaires ......................................... 

72 

.26') 121.670 98,444 105,144 120,504 126,699 

Surplus 	d'apport 	...................................... 

73 

i,,1874 7.744,7(10 8.463,788 8.187,834 8,4113.956 11.055.1107 

Bdnifices 	non 	ripartis .................................. 

Total, passil ci asoir des •ctionnaires ............... 80 
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TABLE 47. Business Financing Corporation'. 

Quarterls Statements of Estimated Revenues and Exp - ;.. 

986 

2 	 3 	1 	4 	1 	I 	1 	2 

thousands of dollars - milliers do dollars 

Resenues 

Inleresi;, rid service charges e;u mcd: 
I Business 	loans 	.. 	 ..... 	... 	......................... I 35.331 127,649 17,286 115294 06.987 1118.380 113.397 
2 2,625 2.719 3.562 3.670 3,748 4.403 4.212 
3 816 750 701 727 688 (.46 020 
4 7,772 8.311 8.754 9.832 9.494 11.912 3.312 
5 IS 

.. 

IS 15 15 IS IS IS 
6 674 673 691 680 732 690 733 
7 631 720 449 407 4,977 5,203 4.878 

Ices and commissions: 
8 6.185 5.895 10,561 14,835 15,542 15,942 16.680 
9 2.566 2,543 2.646 2.752 2,784 4.196 2.663 

Interest income from investments: 
10 33.358 31,970 35.069 31,345 30,267 29.835 30,243 
II 

Wholesale 	financing .................................... 
Leasing 	contracts ...................................... 

Other ......... 	.. 	................................. 10,621 15,017 11,371 7,289 8.323 9,535 0,042 

Retail 	sales 	financing 	.................................. 

Dividends: 
12 

Personal 	loans 	........................................ 
Residential 	mortgage 	loans ............................. 
Other 	.............................................. 

2.248 2.607 2.732 3,591 3.910 4,073 4.289 
13 428 391 2,449 941 420 571 1,181 
14 25 - - 2,641 7.152 6,146 
IS 259 9111 916 960 236 1.423 758 

Equtty In income of subsidiaries; 
16 

Subsidiaries 	in 	Canada 	.................................. 

In 	Canada 	........................................ - - 485 1,914 2,194 1,861 
17 

Companies outside Canada ............................... 

Outside 	Canada 	.................................... - - - . - - - 

8 Other 	revenue 	....................................... 4,592 6.364 4,940 6.057 4.740 5.420 2.277 

19 

Factoring 	........................................... 
Other ................................................ 

208,146 206,334 202,142 198,080 197,408 211,490 223,507 

Substdtantcs 	.......................................... 

Rental income from leasing contracts ........................ 

Fnp9nses 

... 

20 

Companies 	in 	Canada .................................. 

7.910 

..

.. 

9.584 8.921 9.880 8,192 9,180 9,501 
Interest. 

.. 

21 Bank 	............. 	..... 	........... 	............... 81,354 73.328 72,494 74.186 68.472 66.486 72.873 
22 Short-term 	notes 	...... 	........... 	... 	.............. 41,173 44,699 37,760 31.732 39.415 52.265 33.565 
23 14,456 14.544 13.968 14.181 11.465 22.640 25,345 
24 Long-lerm debt 36,398 37.041 36.811 35,167 33.400 33,955 33,225 
25 Other...,..,.,,,.,,,,,,.,,,,,,,,.,,,,,.,,,,,,,,, 166 165 257 344 254 387 402 
26 

Salaries 	.............................................. 

175 146 167 128 209 209 209 
Deprectarion and amortization of: 

... 

27 

Parent 	companies ...................................... 

Equipment in the hands of lessees 	,,..,,,,,,,,,,, 

... 

- 2 2 - - - 

28 

Total 	reneaun 	..................................... 

Building and equipment 462 460 677 654 654 759 856 
29 4,066 5.653 5,653 3,517 3.819 4,785 6.457 
30 Other expanses 8,765 9,880 11,021 13.343 9,344 10.021 11.565 

31 Total 	expenses 	........ . ..... .. ................... 194,925 195,502 187,731 183,132 175,224 180,687 193,796 

32 

Amort,zat,on 	........................................... 

13.221 10.832 14,411 14,948 22,184 30,803 29.711 
Income taxes: 

33 

Provision 	for doubtful 	receivables 	.......................... 

	

Current 	............ 	............................... 2,208 2,779 4.042 2.443 4,648 8.967 7.143 
34 

. 

790 28 1,664 - 212 759 299 1,159 
35 

Net income before income taxes ------------------------- -- 

10.223 7.929 8.705 12.717 16.777 21.537 23.727 
36 

.... 

1.593 17.123 170 - 7,699 2,095 27.617 3.013 
37 

Deferred 	........................................... ...... 

Net income before extraordinary transactions ................
Realized 	gatns 	(losses) 	.................................... 

281 - 	 92 2,476 . 	961 - 753 53 269 

38 

Estraordinary 	income 	.................................. . 

Net 	income 	..................................... 

.. 

911 24,856 6,059 4,057 18,119 49,101 26,471 

TABLE 48. Business Financing Corporations 

Quarterly Statements of Lsttntated Retained Larnings 

I 	 191(6 
	

1987 

I 	2 	I 	I 

I Opening 	balance 	...... 	.......... 	........... 	...... 105,578 107,459 174,322 
Deduct prior adjustments: 

2 4 - 

3 Other 	....................... 1,133 - 

Add: 
4 8.911 

. 

24.856 6.059 

Income 	taxes 	.............................. 

Deduct: 
5 

Net 	income ................................... 

111.115 7,863 1,562 
6 

Dividends 	declared ............................. 
1.222 130 1,331 

7 

Other 	adjustments 	.............................. 

Closing retained earnings ............................ 1(17.459 124.322 130.150 

I 1 	
12 I I 

1 dollars - mtllters de dollars 

130,150 133,835 130,519 160.726 155.144 

- 85 89 - -694 
-433 -138 - . It 

4,057 18,119 49.101 76,471 12.448 

2,971 12,147 18,094 30.562  
- 2.166 9.341 711 1,491 

133.835 130,519 160.726 155,144 I 29, "5 
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'I BLEAU 47. Sociétés de financement des entreprises 

ELUIS tinanciers trimestriels - Estimations des revenus et des dv5pcnsc'. 

1989 	 I 
I121314I1I 2 1 5 I 4  

thou's, rids of dollars 	niilhers do dollars 

Revenus 

IntErdts ci frais do service mcr,LCs: 
123543 125438 124.725 1411.936 140,888 144,236 PrCls 	aus 	enireprises .......... 	.. 	.................. I 

4,035 4,091 4.068 4.593 4,595 4,704 2 
626 636 632 714 714 731 3 

14,718 4,938 14,854 16.772 16,778 17.177 Finance,ncnt dos ventes au d6tail 4 
S S 5 5 5 5 

798 008 llO3r 907 907 929 6 
4.645 4.710 4,694r 5 .288 5 1 290 5.416 7 

1)roits ci commissions: 
15,885 16,169 16.150 18,508 20,137 20,659 Factorage 8 
2,586 2.632 2.629 3.013 3,278 3,363 Autres 	.............................. 	. 9 

IntCrfLs provcnani de placcirrerris 
20.944 21.282 21.161 r 23,896 23,904 24,472 Filiales Ill 

5,394 6,357 9.617 7.425 10,414 11,882 I 
Dividcndcs: 

4,001 3.644 3,782 4,152 4,042 3,807 12 
1.129 1.029 1,067 1.172 1.141 1.074 Filiales au 	Canada 	............ . I) 
6,141 6.141 6.141 6.141 6.141 6,387 SociCiCs 	1 	l'diranger 	............. 14 

4 - - Rcvenu do location provenant de contrats dc location IS 
Avoir du béndfice de fihiales: 

- - 16 
- - - 

Autrec 	........................... ..... 

A 	Changer 	.. 	......... 	.......................... 
4,136 4,141 6.0114 6,842 6.026 5,517 Autres 	rcvenus .... 	...... 	........ 	.................. III 

208.586 212.821r 215.322r 240.26* 244.260 250.359 

Finaneomcnt des scntes de gros ......................... 

Au 	Canada 	......................................... 
..I? 

19 

.. 

DEpenoes 

7,368 7,1186 7,3(10 7,506 7.648 7.568 

Conlrats 	de 	localion 	.................................. 

Piety 	personnels 	.............................. 

	

RCmunCrations 	,. . 211 

PrCts 	hypoLhCcaircs 	résidcnticls 	..................... 
Autres 	................................... 

Intdrél: 
82,124 83,520 85.614 95.861 100.155 101.334 Ranqucs 21 
32.764 33.321 34,157 38.245 39.958 40.428 Billets 	., court 	tvrine 22 
7.'))" 12,412 12.723 14.246 14,884 15,060 23 

36.920 37,846 42.375 44.273 44.795 

SociCtds 	as 	Canada ........................ 

24 
434 444 497 520 525 25 
208 199 200 201 256 26 

SociétCs 	mercy 	......................... .. 

DCprCciation CL amortisscmcnt do: 

.. 

- - - 27 
2,455 750 768 802 760 

Total 	den 	re,enlm 	................................... 

28 
5,407 5,005 5,147 5,245 5,190 29 
9,238 8,551 5.792 8,960 8,866 

liurnreubles 	ci 	materiel 	............................... 

30 

1 o".328 191.801 192,5*9 213.637 222.646 224.182 

Dettes 	a 	long 	tcrmc 	.......................... 

Provision 	pour erCances douicuses ........................ 

31 

21,258 21,020 22,733 26,631 21.614 25.577 

Ashes 	.................................. . 
An,ortisscmcnt ........................... . 

Autres 	ddpenses ....................................... 

32 

Materiel dCtcnu 	par 	1ev 	locataires ..................... 

Total den dipenses .................................

Impéts sur Ic revenu: 
4,899 3,622 5.902 5,338 8,486 6,373 33 

124 811 2,162 -68 512 1.043 34 
16.235 16,787 14,669 21.361 12,616 18,161 

BEnefice net avant impôis sur Ic rerenu 	................... 

35 
1.507 165 5.800 190 15.395 6.275 

Courants 	.................................. 

36 
156 53 1.788 2.902 7.523 2.498 

ReportCs 	........................................ 
BEnEfice net avaut Iransactions eslraordinaires ............. 
Gains 	(ou 	pertes) 	rCalisés .............................. 

37 

11,808 17,1195 10,657 18,649 29.188 26,934 

Revenus 	eutraordinaires 	............................ 

RinEBce 	net ..................................... 38 

TABLEAU 48. Sociétés de financement des entreprises 

stats financiers trimestriels - Etimattons des bnEhccs non rEparlis 

1988 
	 I 1989 	 I 

3 	I 	4 I 2 1 	1  4 I 	1  2 

thousands of dollars - milliers de dollars 

29,398 111.769 121.620r 90.444 105,144 1211, 1 04 

17.898 17,005 111.657 18,649 20.188 26,934 

498 8,208 33,962 7.180 7.421 20.618 
1 	 029 

. 	
111.769 

-. 	.054 - 	 29 4,769 2.593 121 

121.620 98,444 105.144 120.504 126.699 

Solde d'ouverturc ................................... 
Déduire len redressetnents des pCriodes prccEdentes: 

ImpEts nor Ic rcvenu ...............................2 
Autres...........................................3 

.'sjouter: 
I8enClice not 	...................................4 

Ddduire: 
Dividendes dCclarCs........................5 
Autres rajustements ................... 	. 	6 

	

BinEficos non ripartis C a flu do trinnesire. ........... 	 7 
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TABLE 49. Business Financing Corporations 

Quarterly Statements of Estimated Changes in Financial P0517.: 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 No    
thousands of dollars 	milliers de dollars 

Sources of flouncing 

Internal: 

Add back expenses requiring no outlay of cash: 

Deduct transactions requiring cash outflows: 

K 	Deduct equipy in income of subsidiaries 	eta. dividends... 	 - 	- 	485 	1,914 	2,194 	1.861 	- 

I 	Net income before extraordinary transactions ..............10.223 	7.925 	8,705 	12,717 	16,777 	21,537 	23,727 	7.804 

2 	Amortization ........................................175 	146 	67 	128 	209 	209 	209 	208 3 	Depreciation ........................................462 	462 	679 	654 	654 	759 	856 	905 

6 	Dividends declared .......................... 	.......10,115 	7.863 	1,562 	2,971 	12,147 	18,094 	30,562 	32.727 

External: 

5 	Deferred income taxes ................................790 	128 	1,664 	-. 212 	759 	299 	1,159 	125 

7 	Other ...............................................086 	5,432 	- 	-. 	33 	53 	- 	6,497 	233 	576 

Bank loans: Chartercd banks: 

9 	Net internal sources of financing ......................913 	- 2.156 	12.3*8 	7.484 	7.297 	8.93t0 	- 6.528 	- 10.966 

4 	Provision for louses less write.offs 	......................464 	2.478 	2.735 	- 2.380 	2,906 	- 33 	2.495 

Short'term notes 

tO 	Canadian currency ................................ 	156.657 	- 51.435 	- 3.546 	18,689 	1311.091 	89)27 	48.803 

Accounts payable: 

II 	Foreign currency 	..................................095 	- 	4.068 	-- 	280 	245 	252 12 	Banks outside Canada ........... 	..... ...... ........- 	- 	- 	 2,207 

13 	Canadian currency ..... 	........ 	..... ............281,028 	36.934 	240.410 	182.699 	216,720 	155.171 	1,91)4 	138.264 14 	Foreign 	currency 	................................. 	..10,825 	23,414 	- 9,245 	9.194 	- 3,108 	10.093 	25.753 	1.645 

IS 	Dealers' credit 	balances ............................ 	..- 21)1 	1,724 	'- 2 	7 	171 	- 	178 	- 	5 	0 16 	Balance due factored clients ...........................3.200 	- 33,120 	74.861 	26.205 	6.323 	- 26,922 	29.256 	22,649 17 	Interest 	... ...................................... 	...3,294 	. 	14,312 	- 	512 	0,656 	- 	1,516 	19.561 	641 	15,312 18 	Other ........................................... 	..- 	1,189 	11,038 	- 	1,494 	2,102 	- 	0,826 	4,173 	23,614 	3113 

Owing parent and alhliaied companies: 

l.ong.icrm notes, bonds and debentures: 22 	Canadian currcnc6 	 ., 	6.180 	- 	12,536 	88.659 	19,938 	8,1.28 	1959 	48,655 	284,043 23 	foreign currenc) 	 269 	- 

19 	Income 	taucs 	........................... 	...  ....... 	..- 2,186 	1,252 	-650 	- 522 	526 	3.941 	4.299 	1,068 

20 	In 	Canada ..........................................40.027 	8.237 	8,201 	1,465 	-. 33,343 	10,385 	85,404 	- 	51,142 21 	Outside 	Canada 	......... .............. ........... 	....3,270 	19,789 	- 5,711 	1.465 	3,667 	3,953 	- 9,015 	- 	76,081 

Share capiuti 

24 	Mortgages ............................ ............. 	....1,642 	1,998 	- 690 	24 	187 	5.270 	100 	- 	103 

25 	Other 	liabilities 	.............. 	...............6,162 	12,219 	- 	1.694 	.361 	524 	5%9 	2.574 	3,035 

28 	Contributed sorplas 	. 	 - I 	20 	 300 

26 	Preferred ....................................9.07)1 	10.622 	- 	3,176 	121) 	195.177 	11,162 	242 	11)177 27 	Common 	. 	..... ...... 	............ 	......... 	....2,959 	5,064 	1.211) 	54.024 	41)$183 	2.147 	89 	4.11111 

29 	Total of items 9 to 28 ..........................195,797 	- 122.66* 	- 82,11* 	218.546 	292.385 	19.370 	202.111 	A 

S 

S 

(I) Sec Iooinotcfsl at end of table. 
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45 	3.897 
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8,208 

211 	7.956 

70,157 
58,993 
3,000 

56,957 
2.484 

29 
25.418 
20.716 
0.245 
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K4,67 
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8.415 

S
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-- 213 
2.162 

33,962 

- 16.395 
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256 

	

768 
	

802 
	

760 

	

1,637 
	

5.245 
	

5,190 

	

68 
	

512 
	

1,043 

	

7,180 
	

7,421 
	

20,618 

	

16.718 
	

11,955 
	

4.792 

31.474 
1,174 

15,109 

- 14.379 
-5 

678.399 

blcau 

136.811 
7,780 

751.565 
34,496 

96 
9,037 

15.363 
5.330 

- 3,415 

3 3 .2 96 

15,681 

- 760.838 
31.542 

- 19 
3.897 
3.578 
.092 

EII 

392.063 

- 	.256 
130 

2.113 

- 1.653 
- 45 

-378.456 

55.660 
74,614 

130,481 
5.692 

SI 
16.2 14 
13.2 14 
4.540 

1.172 

72.316 

104.695 
9,998 

- 3.972 

322 
100.140 

303.462 

- 196.570 

93,670 
4,086 

- 148 
29,517 

5,221 
8.264 

1142 

264.084 

133,654 
45,258 

- 4,614 

50 
21.613 

- 32,109 

V S  BI II U 49. Isociet tes de tirtaticc'mcflt des elIlreprls&'s 

I. 	 I 	:, iiianciers irirnestricis - Estimations de vevoluimn de Ia situation Iinaneieretl) 

I 'isv 

T 
thousands of dollars - milliers dv dollars 

Soarecs dv lin*ncemt'nt 

Internes: 

Bdndfice net avant operations entraordinaircs .... ........  

Rajoutcr Climents no comportant pan de ddboursd: 
Amortissement .......................... 
Ddprdciation ...................... 
Provision pour pertes mom'. .i,li,,rti,,sCiiiCnt ........ 
Impéts sur In revenu reporIcs 

Deduire opEration nEcessilant des débourss 
Dividendes dEclares ................. 
Autros ................................. 

DEduire uvoir du bdnElice dun'. des 8liales main'. Ics 
dividcndcs rr6eus. 

Funds dv finuncement nets produits intirleurement 

Extenmu: 

Emprunts bancaires: 
Banques a charie: 

En monnaic canadienne ....................... 
En devises EtrangEres ....................... 

Kanques ii l'Etranger ....................... 

Effcls i court terme: 
En monnaie canadienne 
En devises etrangeres 

Elrcts a payer: 
SnIdes crédileurn du marchand ......... 
Sotde due aux clients sur uffacturagc .......... 
Interet...................................... 
Aulrcs.... 

Impéts sur Ic rCvcflu ................................ 

Dii ii Ia sociEtE mEre ci aun soclEuis aIblices. 
Au Canada 
A I'Etranger 

Obligations garantics nu non Ct billets a lang tcrmc 
En monnaie canadienne ......... ... 
En devises dtrangEres ......................... 

HypothEqucs ............. 

Autres elEments dv passif 

Capita I.aetions: 
PrivitEgiEcs ................................ 
Ordinaires . 

Surplus d'apporl ................ 

Total des posIes 9 ii Vt ........................ 

2 
3 
4 

6 

•1 

0 
II 
12 

4 

IS 
16 
17 
18 

19 

20 
21 

22 
23 

24 

25 

26 
27 

28 

29 
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TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position( 
	 S 

1986 	 1987 

No 	 l 2I3 4 	 1
2 3F4 

thousands ol dollars 	milliers de dollars 

Applications 

Cash and demand deposits: 

(honored banks 
30 ( anadian 	currency ............. 	........ 4.110 6.886 0.429 22312 23.327 - 	 0.500 20,968 20.033 31 - 704 753 379 .046 - 568 114 170 - 68 

Other institutions: 
32 - 2.060 1.906 3.40(1 130 - 793 I 2 2.396 33 

1 Oreign 	currency 	...................................

00  Outside 	Canada 	.................................. 

... 

- 9 1,754 179 79 79 179 179 179 

Accounts and notes receivable: 

Business loans. 
34 

In 	Canada .......................................... 

- 	113,682 230.005 - 72,069 - 56.422 164.819 23,330 5.251 18.874 35 . - - - - - 

36 5940 22.092 16,873 39.912 31.77 4 32,402 44.909 53.424 
37 

Commercial ....................................... 
Capital 	and 	dealer loans ............................... 

20.976 59,763 77.103 52.803 32.755 - 	 l0.21) (,,25t 2.317 

38 3,522 12,387 - 2,327 5.311 6,328 3,710 2.251 - 72,616 

39 - 1,350 

.. 

- 1,962 - 1.846 1.241 - 	1,613 - 2)81) 8.477 '- 66 

Retail sales financing. 
40 

Mortgage 	......................................... 

9,787 23.429 16,176 15,353 4,358 31,923 39,1)00 20.013 41 - - 30 II 20 1,428 1,100 

42 ,, - -- - - - - 

43 

Factoring 	............................................ 

Wholesale 	financing ..................................... 

- 893 1.166 4,561 1.727 .307 - 238 339 - 1)38 

44 

Receivable under lease contracts ........................ 

875 27 - 58 - 106 - 	181 - 29 7  - 	138 - 

45 

Industrial 	and 	commercial 	............................. 
Consumer 	.............................................. 

- 320 2.805 -2,017 788 765 791 26 - 	1,531: 

46 

Personal 	loans 	............................................ 

60 766 2,876 4.428 2,718 1.383 3.488 - 9,9s' 

Residential 	mortgages 	.................................. 

Investments in Canada: 

Repossessed property and equipment 	........................ 

Foreign 	receivables 	.................................... 

Term deposits: 
47 Chartered 	banks 	.............. 	..... 	..., - 	12.061 - 3,215 3,542 - 6.992 688 - 2,618 1,726 - 4.276 48 Othcr 	institutions 	....................... 	. 7 - 	125 . - - 1.400 102 

Other 	receivables 	...................................... 

Short-lerm bills and notes: 
49 27.959 -- 25,168 - 3.774 271 697 76,576 - 66.051 97.917 50 Provincial and municipal bills and notes. , 	 . 	 . . . 11,170 17,082 12.091 661 3,673 - 21.400 64.997 21.750 St - 11.021 19.399 - 4.482 - 21,930 4,000 - 8.000 52 51,919 25,511 17.693 - 2,390 13,125 -- 929 1,216 IS 

Sales finance companies' noles .........................

Long-term bonds, debentures and notes: 
53 941 4.988 40 - 2,388 - 3.428 - 30.021 - 4,975 - 	17,981 54 - - 6.019 - 3,030 - - - 6,700 - 3,387 - 55 -. - - - - - 

56 

Canada 	treasury 	bills 	.............................. 

660 6,539 7.530 - 12.424 - 	1,216 - 750 308 - 700 

57 3.932 - 39.427 2,899 81.089 20.358 - 44.029 20.042 -992 

Commercial 	paper 	.................................. 

Municipal 	.......................................... 
Corporation ......................................... 

Investment in subsidiaries: 
58 

Canada 	............................................ 

Corporation 	shares ............ 	........................ 

Shares 	........ 	.................................. - 739 15,524 - 19,002 46,395 28,518 - 1,222 101,918 - 73.074 59 

Provincial 	
....... .... ...... 	

......................... 

Advances .......................................... 41.785 32,090 107.773 78,523 25,724 - 63.084 - 43.642 123.653 

60 Other 	investments 	in 	Canada .... ... 	................. 

.. 

-4,166 - - - - - - 

Investments outside Canada: 

61 145,374 125.852 226,439 - 69,047 98,986 88,9)1) 9,79 178,168 

62 Bonds, debentures, notes and shares ................... - 2,151 836 1,897 12.610 9.005 794 1,124 816 

Investment in subsidiaries: 

. 

63 2,660 3,545 - 1.080 2.660 77,987 2,7641 - 	12.190 - 891 64 220 - 	11,054 2,024 419 - - - - 

65 

Term 	deposits, 	treasury bills and 	notes 	.... ......... ..... 

677 6.777 2.477 2.226 7.541 10,300 86 - L786 
66 

Shares 	............................................. 

Land, 	buildings, 	etc ...................... . ............ 

.. 

492 738 942 2,370 751 - 2,319 1.962 1.936 
67 

Advances .............................................

Equipment 	in the hands of lesuces 	.......................... 

2,246 - 	2,501 - 3.734 2.375 3,329 - 4,230 7,952 871 
68 Other 	assets 	... 	...................................... 

.... 

- 502 - 	1.543 2,071 7,555 7,842 - 3,486 - 3,511 13,06(1 

69 

Accounts receivables and accruals........................ 

195,797 

. 

- 122,668 - 82.118 218,546 292.385 19.370 202,311 5.650 

70 

Total of items 30 to 68 ...........................

lolal sources of financinglapplica,ions 509,227 484,097 554,249 456.439 687,821 430.059 428.957 685.34.' 

(t)Rel'cr to tent, page ai. 
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'FAI3LEAU 49. Sociétés de financement des entreprises - fin 
hnanit>rs trirnestrici'. 	I'.stiinat>ons de l'évolution de In sit ualion linanciere( I) 

1988 

No 
thousands of dollars r7idlic, de cml I., rs 

Affectation'. 

I-ncais.se ci depOts 	rue: 

Banqucs A charic 
- 9.396 17,013 - 2.569 13477 3.054 1. 7 21 Enmonnaic canadicnrc 30 
- 	1.515 - - - En devises 6trang6res 31 

Auires instilutions: 
501 3.501 1.328 - 4.022 4,236 614 Au Canada 	 . 32 

.250 - - -. - - A 	l'élranger 	.................................... 33 

F6ffcts et billets 	1 recevoir: 

Préls ann cnlrcpriscs: 
- 	14.564 48.121 72 - 22,321 94,592 . 66,267 34 

- - - - - 35 
28.408 70.281 110,894 - 3.862 - 9.101 25,474 Hypothccaires 36 

- 	 .542 7.943 12 11.283 16.782 - 	 6,472 37 

- 577 860 I 1.222 1.818 1,784 Financemcnt des ventes dc gres. . . 39 

2,114 93 1.347 . 	28 - 554 - A recevoir en vertis de conirais de crc,>:> bail iS 

Finaneement des Venter. 	vi dci,:> 

- 2334 9,597 7.070 111,517 - 10,322 Industriel em commercial 	. 41> 
- - - - Consommation 	........ . - 41 

- 300 - . - Priis personnels 	 . 42 

1,00 708 1,558 9,449 8.119 - 6.774 Elypotheques 	risidentielk...................... 43 

23 - 278 - 160 515 Propriétis ci matiricls repris pour défaut de paieniv'nI 44 

7 - 6 14 - 14 ElTets itrangers A 	recevirir 	. 	 ... 45 

- 824 293 235 745 513 Autres effets A recesoir 	 . 46 

Placements au Canadc 

DepOts a terme 
495 >67)> 1.687 302 4.583 7.711 47 

40,950 1.25>) 48 

Billets ci diets a court terme: 
98,134 >992 8.178 7,471 3.996 7,779 49 
24.243 4(1.114 67.918 6.585 9951 - 6,356 50 

339 563 953 92 . 	139 - 90 SI 
- 8,266 5,067 - 25,512 2,475 - 3,739 - 2.387 52 

Commerciaux 	..................................... 

Ell'els des sociAtés de linancement dcv venter ..........

Obligations garanties ou non ci effets A long iermc: 
- 29.486 - - .. - 

Préts de capitaun et prim 	aux concessiinnalrv......... 

53 
299 -- 	7,457 - 2.158 3,958 1,935 16 

Faciorage 	...................................... 

54 
- - -. - . Des municipalitér 	 . 55 

56,817 5,498 2,869 - 4,279 - 10,109 21 Des sociitcs . 56 

- 6,960 - 73.935 2.030 3,410 - 9,484 - 8,925 Actions 	des 	soclibes .................. 	 . . 57 

Placcmcnls dans Ics >ilialcs: 
13,255 45.168 . 	1,918 817 - 2,742 - 10.334 58 
40,291 - 20,306r 365,917r - 	18,588 138,736 41,041 

I)u 	Canada ....................................... 

Avancer. 59 

- - - - Auires placements au Canada 	. 60 

Banqucs A charic . . 	 . 	 . 	 ........... 
Autres 	instituluins 	................................ 

Actions 	.......................... 

Placements hors du Canada. 

104,429 - 106,929 355,111 - 323,182 68,652 28,515 

Buns du Trésor du Canada 	...................... 
Bony et diets des provinces ci municipalites ........... 

Papiers d'affaires 	.................................. 

Dép&s A terme. buns du Trésor ci ciTe>' 61 

3.514 2.111 - 4.182 27.920 II 837 

Dcv 	provinces 	................................ 

62 

Placements dans 	cv lilivlcs 
- - 220 - - 4,564 Actions 	 . 63 

254 - - 44 Avances ................. . 	 . 64 

- 5.887 301 - 28,893 868 247 365 Materiel ditenu par 	icr. 	ls'ata:rcs 	. 	 . 65 

6,370 2,343 - 9.936 1,088 894 895 Terrains, 6di6ces, cic 66 

28,570 61 4,163 5.392 32.128 9,229 

Obligations garanties 00 non, 	diets ci ,rctv,ns ........... 

Effets A rccevoir ci courur. 	.. 	 . 1,7 

1Ii( 1,387 - 4.691 2>, 2,118 7,739 ,'\uircs elements d.ici,l 	. 	 . 	 . 68 

618,789 678.399 378,486 303.462 - 32,109 69 

495,954 1,045,170 855,623 346,965 553,718 

Total des posIes 30 	68 .......................... 

Total, sources de financernent/aflec(ations ......... 70 

I l'rccrc de i.e réliree au texte. page xi. 
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TABLE 50. Closed-end Funds 

Quarterly Statements of Estimated Assets. Liabilities and 's:. 	Hdu 
	 I 

986 
	

987 

1 
11 2 131411121314 

thousands of dollars - mill,crs de dollar'. 

Assels 

Cash and demand deposits: 
Chartered banks in Canada: 

I 4.028 18,068 31.610 7.826 18.680 16,461, 12,351  3,605 
2 Foreign 	currency 	... .....  ......................... 7.312 6.997 762 4.717 8.650 3.026 148 1.933 
3 Branches of Canadian banks outside Canada - - 1,602 2,347 - - - 

Other iflslilutions: 
4 647 7.133 2.538 3.506 3,585 3,876 3.2(19 4.2(11 
5 Outside 	Canada 	.................................. - - - - - 

Investments in Canada: 
Term deposits: 

6 5.170 1,330 3.673 9,415 1,888 1,279 6.632 52,229 
7 2.850 4.750 3,800 1.425 1.522 2,325 1,250 600 

Short'lern, bills and notes; 
8 

Canadian 	currency .................................... 

(5.512 

.... 

20.148 23,371 23,503 29,228 52,812 13.726 18.572 
9 Provincial and municipal bills and notes . - - - - 

0 

in 	Canada ............................................ 

Sales flnance companies' 	notes .... .................. - 

..... 

- - - - 

II .379 9,965 (2.8(0 (0.509 10,509 10.509 14,397 13,738 
1 2 400 400 900 567 563 559 56 (35 

Long'term bonds, debentures and notes: 
13 26.045 25.852 22,984 25.433 26.977 26.362 26.362 26,831 
14 Provincial 	....................................... 2,t 39 - 3,437 4636 3,437 3,437 3,437 3,437 
IS Municipal 	....................................... - - - - - - - 

16 13.240 13.894 11.872 4,132 t t,679 22.835 39.801 40.960 
Corporation shares: 

7 72.728 94,505 111.654 112.332 96.164 95,098 100,07/, 94,331 
t8 

Chartered 	banks ....................................... 

Common 	........................................ 425,531 430,540 463,847 454.653 504.834 533,946 454,283 
9 

Other 	institutions 	..................................... 

Mutual 	funds 	............................. ....... 5.975 5,953 5,994 5,258 34.697 4,149 - - 

Canada 	treasury 	bills 	.................................. 

Investment in subsidiaries: 
20 ((3.690 112.827 108,950 ((5.607 138.003 183.460r 118.491 118.497 
21 17.597 

...... 

9.522 0,246 2,370 4.210 563 51,140 84.036 
22 

Commercial 	paper 	..................................... 
Mortgages 	-- 	............................. 

204,t38 

... 

2(0,3(4 195.808 194,249 194.631 203.867 203,867 249,307 

Canada 	.............................................. 

Corporation ......................................... 

Preferred 	........................................... 

Investments outside Canada: 

..... 

23 Term deposits and short-term bills and notes 9,661 0.821 16.618 9142 20,572 3,500 9.477 25,114'. 
24 4.574 5.304 2.526 2,526 3.074 4.214 2.987 
25 (85.836 211,987 213,188 209.542 219.186 21 3698r 239,11 

Shares 	............................................. 
Adsances ........................................... 

investment in subsidiaries; 
26 

...441,1549 

- - 675 - - 

27 

Long.term bonds, debentures and notes ...................
Corporation 	shares ..................................... 

- - - - - - 

28 - 33 33 1.153 881 881 

29 

Advances ........................................... 

1.119.983 1.168.136 1,178.404 1,204,321 1231.874 1.344.382 1,366.2.1.'  

30 16.324 16.284 16.132 35,991 28,446 19,776 11,709 9759 

31 59.518 60.314 61,285 26,006 28,687 32.116 36.589 143 

32 3.923 

... 

4.263 3.546 6.795 5,216 3,970 3.921 4.249 

35 

Other 	investosents 	in 	Canada ............................ 

1,211,735 1,276.195 1,295*79 1,291,509 1,345,138 1,433,612 1,434,162 1,41)0,52* 

36 (.080.479 1.120.411 1.042.606 I.105,352r 652.534 1.261.746 1.216.161 244.625 

40 

Other invcntmenls outside Canada 	....................... 

Investment portfolio at cost .............................. 

2,292.214 2,396,606 2,338,4*5 2,399,68Ir 1,997,672 2,695,358 2,650,323 1,644,793 

Shares 	............................................. 

Liabilities 

Total assets at 	con) 	.............................. 

Bank lairs: 

tlnrealired 	appreciation 	................................. 

Chartered banks 
41 (0,266 10,506 9,139 12,505 26.552 25.041 37.716 37.060 
42 

Other 	assets 	............................................ 

- - - 1.201 - - - 

43 

Accounts receivable and accruals 	.......................... 

- - - - - - - 

44 

l.and, 	buildings. 	etc 	................................ 

Canadian currency ................................. 

22 22 - - - - 

45 27.444 22.779 20,117 27.378 34.116 27,291 33.716 24.305 

46 

Total asse(s at 	market value ....................... 

1.314 5,373 2.889 10.898 9,946 1 5,2*5 4,714 ((.056 

Owing to parent and affiliated contpaoics: 
47 6.076 19.048 2.394 2.299 1,966 5,593 3,073 1.031 
48 

Income taxes 	......................................... 

- - - - - - 7,143 - 

49 

Short'tcrm 	notes 	...................................... 

Accounts payable 	..................................... 

In 	Canada 	......................................... 

50.087 51,564 44,652 9.106 9,298 19.538 9,275 

50 

Foreign currency 	.................................. 
Banks outside Canada ................................ 

1.421 1.504 560 626 555 544 377 5,263 

Long-term 	debt 	....................................... 

Other 	liabilities 	....................................... 

Shareholders' equity 

Outside Canada ..................................... 

Share capital: 
SI 190.568 203.153 142,374 141,977 136,321 337,215 324.971 372.478 
52 334.636 359.013 403.892 439,870 462,309 303.284 287,180 289,830 

53 233.606 253.809 249.807 249.493 236.339 236,790 236.788 230,65 

54 

Preferred ........................................... 
Common 	........ 	..................... 	.............. 

	

Contributed 	surplus .................................... 

356.295 369.424 420,055 395,956 427,736 463,031 469,209 425,6:1 

55 

Retained 	earnings 	..................................... 

Total liabilities and shareholders' equity at cost 1,211,735 1,276.195 1,295,879 1,291,509 1.345,13* 1.433.612 1.434.162 1.400,525 
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IABLEAU 50. Sociétés de placement a capital fixe . 	IaI ,  nn,m,icr, trirnestriels 	Estimations de l'actif, du passif et de l'avo,r dcs at liannaire,. 

988 
	 I 	1989 	 I 

—r 
1171 3 1 4 1 1 1 2 1 3 1 4  

thousands of dollars - m,ll,crs de dollars 

,%ciIf 

Encaisse et dépôts 4 vuc 
Banques 4 charte au Canada; 

12.746 6.342 8469 7,291 5,007 4,859 En monnaic canadienne I 
10,886 8.106 7.569 5.278 7,710 6.596 2 

- Succursales dc banqucs canadiennes 4 l'dtrangcr 3 
Autres institutions: 

583 990 1.1137 219 1.880 776 4 
- . - 5 

Placements au Canada. 
Depots 4 Lcrnte; 

31.499 35.502 64.392 1.480 3.786 7.387 6 
18,382 27.093 11,087 12,000 12,550 17,050 7 

Billets et elTets a court terme 
9.110 13.769 5,769 14.290 10.721 6.140 8 

- - .. - 9 
- - - - 

Au 	Canada 	................................ 
A 	l'étrangcr 	............................... 

ID 
- - Papicrs 	d'alTaircs 	................................. II 
- - . - 

Banques 	4 	charte 	............................. 
Antics 	institutions 	............................... 

12 
Obhgations garanhics on non ci cifels a long lerme: 

28.130 23,736 21.364 14,607 6,299 12,816 13 
3,437 .600 7.098 10,093 10.093 (1.093 14 

- - .. - 

Effets des sOcjdtds de 6nanccment des venics ............ 

IS 
31,414 44,031 44,434 40,135 19.295 15.185 

llypothdques ......................................... 
.. 

16 
Actions dcv soeièIds: 

93.334 93,576 95.112 89,842 97,363 115.759 17 
490,005 491,277 499,335 471.668 $11.157 607.733 18 

- - - - .- 19 
Placements dons den 8liales: 

128,162 162,109 167,723 153,266 130,344 I 	5.104 20 
137,850 10.342 2.987 6,462 23,664 10.449 

Dcv 	socuctes 	....................................... 

21 
255.555 244.392 244,392 229,542 230,393 230.393 

Privilegiées 	........................................ 
Ordinaires 	......................................... 

22 

Fonds 	mutuels 	..................................... 

Placcntcnts hors du Canada; 
5.472 4.962 3,332 593 Depots i tame Ct billets ci effets a court termc 23 
1,368 1,241 833 1,546 1.580 Obligations garanties on non ci effeis a long herme 24 

'.' 	-(i'' 129.948 117,856 79,127 75,7611 77,437 25 
Placements dans des filiales: • - - - - 26 

- 27 
- - - - - 28 

1.284.213 1,304,827 8.139.465 8.157.568 1261,950 Pou'tefruille au pu'ix dat/tat 	 . 29 

8,095 9,891 12,691 16,209 20,804 9,689 30 

41 41 41 41 41 41 Terrains, 	6d3lices. 	etc................. 	 .... 31 

1,746 1,662 2.136 2.377 2,326 2,083 

En 	devises 	dtrangércs 	............................ 

32 

1.400.345 1.311,247 1,319,695 1.158.092 1,180,739 1,273,763 35 

Bans du 	Trdsor du Canada 	..................... 

36 

Billets Ct cifets des provinces Cl munucipalités .......... 

I)u 	Canada 	........................................ 

40 

Des 	provinces 	...................................... 
Des 	municipalit6u ................................... 

Passif 

Actions 	........................................... 

Total, actif 1 6 saleur an marchi .................. 

Emprunts bancaires: 

Avances 	........................................... 

Banques 4 charts: 
37(8(1, 36,694 36,926 36,926 36,603 125,395 

Autres placements au Canada ......................... 

Acltons 	dcv 	soc,ètds .................................. 

41 
- - - - 

Acltons 	......................................... 
Avances 	....................................... 

42 
- - - - 43 

- - - - - 

Auires 	placements 	a 	l'diranger 	........................ 

44 

.. 

9,279 9.965 14,763 4.361 13.127 6.458 

Fifets 	4 	recevoir 	Ct 	acttl couru 	........................... 

Autres 	ldments 	d'actif ................................. 

45 

15,817 1.705 1.445 1.410 1.144 2,346 

Tolal, actir au prix d'ackal ......................... 

ImpOts 	sun 	Ic 	revenu ................................... 46 

DO 4 Ia sociitd mOre ellen sociOlds athIlOcs: 
71,772 556 555 555 260 260 

Apprectation 	non 	réalisdc 	.............................. 

47 
- - - - - 48 

- . . - . 

En 	monnuic 	canadienne ............................. 

49 

- 2.078 627 116 106 85 75 

En 	devises etrangircs 	.............................. 
Banques 	4 	l'dtranger 	................................. 

Eflets 	i 	court 	terme 	................................... 

Effets 	a 	payer 	........................................ 

50 

Anoir dcv aciionniuirt', 

Au 	Canada 	......................................... 
A 	l'Otrangcr 	........................................ 

Autrcs OlOments du 	pussif 	...................... 

Capttal'actions: 
217,412 214,908 214,905 214,778 216.527 216.197 

Dettes 	a 	long 	terme 	................................... 

PrivtlOgiOcs 	............. 	....... 	... 	..... 	..... 	.... SI 
ala 	i 	t 435,529 436,251 419,230 428.611 428,533 52 

as S 230.579 230,580 229.255 226,398 228.054 Surplus 	d'apporl 	.................................... • 	. 

381,938 384.156 251.471 257.984 266.445 

Ordinaires 	....................................... 

54 

. 

l.a(tii. 345 1.31 1,247 1.319.695 1 1 158.092 1.180.739 1,273.763 

BOnOlices 	non 	rOparuis ................................. 

Total. passif CI atoir den aetionnaires a. 55 
pris d'achat, 
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TABLE SI. Closed-end Funds 

Investntent Portfolio at Market Valtis 
-4 

19186 	 98" 

l J 23 I 4 J l J 71 I 4  
thousands of dollars - mitluers de dollars 

Investments in Canada 

Term deposits: 

3170 6,330 3.673 0.415 1,888 1279 6.632 52,229 

2 Other 	institutions 	............. 	. 	 . 2.850 4,750 1.000 1.425 1.522 2.325 1,250 600 

Short-term bills and notes 

3 15.512 20.149 21,371 :3.503 29.228 52.8 12 11,726 18.572 

4 Provincial and municipal bills and notes - - - - 

5 Sales finance companies' notes - 

6 

CharLered 	banks ..................................... 

Canada 	treasury 	hilts 	........................ 

1.379 9.965 2.810 11.509 10.509 10.509 4,397 11,739 

7 400 400 900 567 563 559 5(, 135 

Long-tertn bonds, debentures and notes 

8 28.030 25,530 23,992 25.663 26,91)3 31.215 24,115 

9 

Commercial 	paper 	................................ 

Provincual 	... 	.... 	.................. 	.... 2.110 3,434 4,688 3241, 1.120 2,847 

10 . - - 

It 

Canada 	........................................... 

1404$ 44 	5 I 	497 15060 3 911 

Mortgages .............................................. 

h 

12 99.991, 

...... 

118.158 138.958 113.594 96,383 126,596 129.517 1,3,781 

13 1,231.84$ 1.230.013 1,189,313 1.284.999 928.197 1,388,516 1.267.614 684.702 

14 

PreFerred 	......................................... 

Common 	........... 	... 	.... 	.............. 

12.155 12.375 11,428 4.732r 39,019 8,572 - 

I utvestment in subsuduaries: 

IS Shares 	........................................... 297.353 319.762 281.758 227,215 288,327 429,404 508.726 85,549 

16 

Mutual 	funds 	.................................... 

Advances 	 . . 	 .1 1 17.597 9,522 10,246 2.370r 4.210 563 51.140 84.036 

17 175.604 176.006 184,593 747,15r 180,614 219,709 220,637 

Municipal ................................................ 

Investments r,utside Canada 

18 

Other 	investments 	in 	Canada ........................... 

Term deits and short-tertn bills and notes 9,661 10,071 16,610 9,142 20,572 13.500 9,477 25.048 

19 Long-term bonds, debentures and notes 	..... 	......... 5.661 5,181 2,839 2.784 3,130 3.771 r 2.705 1.770 

20 283.098 125.130 300,747 327,924 255,279 286.906r 300,969 35.411 

Invest went 	in subsidiaries: 

21 

..... 

- 

22 

 

Corporatioo 	shares .................................... 

- 675r . - 

21 

Shares 	.................................. 	..................... 

Advancs.. 	.... ...... 	........ 	..... 	.. 	..... 	.................... 

Other unvestitucots outside ( .,usada 33 33 1.153 881 881 931 

24 Total portfolio at 	market 	,alue ..................... 2.2110.462 2.288.547 2.221.010 2,312,673 1.904,408 2,806,129 2.582.396 1.17 51,7 
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I-BLEAtJ 51. Sociétés de placement a capital tixe 
Poricfeuille a Ia valcur au marché 

1855 1988 

TI2 3I4  l2 iI4 

thousands of dollars milliers dc dollars 

Placements au Ca nail,, 

Ddpôis ii terme: 

Banques a charte 

2 Autres 	institutions 	................................. 

Billets et cHeSs ii court terrire 

ions du Trdsor du Canada 

4 

Filets des sociêtds de tinanccmcnt dcv ventcs ..... 

8 

7 llypothdqucs. 	............................. 

Obligations go ranircsno 	viii ci ellets .i 	long 	icrine: 

Du 	Canod,t 	...............- 8 

Des proviiicc 9 

Des municipalitds 10 

II 

Actions des sKiCiCs; 

Privilcgicc-- -------------- . 	 . 	 . 12 

13 

Billets Ct cflets des provinces Cl niunicipalils.. ..... 	.... 

Ordinaircs 	.................................... 

Fonds 	,nuiuels 	------ . 	 - - 14 

Placements dans dcv filiales. 

IS 

Papicrn 	datfaires 	......................... 

Asanes . ... 	..... 	..... 	...... 	............... lb 

Des 	sceidlds 	..... 	...... 	..... 	................ 

	

Auires placements au Canada 	..................... 17 

Placements hors du Canada 

Depots 	terme ci billets ci cifets a Cilurt icrinc  

Actions 	.......................... 	..... 	... 

Obligations garuntim on non ci elleis a long icinte 19 

Actions 	dcv 	socidtdv .................... 	. 20 

Placements dans des filialcs: 

21 

22 

Actions 	------------------------- 

Asances .................................. 

,uires placemenis a ldtrinper 23 

Total du portefeuille a In inkue an ..arche .......... 24 
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TABLE 52. Closed-end Funds 

Quarlerly Statements of Estimated Revenues iii. 
	 a 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.    

thousands of dollars - mullets de dollars 

Revenues 

I Interest 	............... 	................ 	............. 2,823 1.165 3,841 2,850 2,837 3,763 3.197 4.026 

l)ivdends: 
2 7.429 11.365 7.021 11.501 7,046 10,902 7.683 9.242 
3 1.599 1.862 1,529 1,471 1.637 1.438 1,343 1.809 

4 2.583 2,696 1.662 2.047 221 892 2,388 2.612 

S 14,434 16,08* 14.053 17,869 11,741 16.995 14,611 17,6*9 

Enpensos 

6 

Companies outside 	Canada ............................. 

390 496 260 725 235 267 268 156 

7 296 84 109 79 214 528 751 988 

8 2.540 1.829 .975 1,934 1,906 1,958 2.346 1.91,9 

9 - 827 

.. 

- - . - - 3.177 

10 

Companies 	in 	Canada ................................. 

Other 	resenue 	........................................ 

2.892 2.526 2,299 3,131 .234 2.206 1.250 957 

II 

Totil 	revenue 	...................................... 

5,291 5.035 4,643 5,869 3,589 4.959 4,615 7.247 

12 

Salaries 	................................................ 

Other 	espenses 	......................................... 

9,143 11,053 9,410 12,000 8,152 12,036 9,996 10.442 

II 

Interest 	................................................. 

Management 	fees 	...................................... 

Provision 	for 	losses 	..................................... 

248 2.183 1,193 2,709 2,272 1,433 641 1.24 

4 

Tolul 	expenses 	..................................... 

8.895 8.870 8,217 9.291 5.8*0 10.603 9.355 9,19 

IS 

Net income before income loses .......................... 

16.200 38.288 52,956 24.143 41577 01,205 21.984 I 7.1. 

6 

Income 	taxes 	.......................................... 

Net income before eslraordinary IrOusIctioflu ............... 

Tao 	applicable 	to 	rcaltzed 	gains 	........................ 1,682 4,190 4,519 4.039 0.327 9.922 3,506 3.531) 

7 

Realized 	gains 	....................................... 

... 

470 9,298 382 5,180 4,830 648 - 3.131 - 3,756 

8 

Other 	transactions 	....................................... 

Net 	income 	..................................... 23,883 52,266 57,036 34,575 45,960 82,531 21,702 19,26* 

TABLE 53. Closed-end Funds 

Quarterly Statements of Esttmatcd Retained Earnings 

1986 	 1987 

2 	 3 	 4 	 I 	j 	2 	 3 

thousands of dollars - milliers de dollars 

I 	Opening balance ......... .... .........  ... ....... .352,196 	356,295 	369.424 	420,055 	395,956 	427,736 	463.031 

l)educi prior period adjustments: 
2 	Income taxes .......................................- 1,465 	 91 	 280 	 - 601 	 . 85 
3 	Other .............................................. - 	 - 	 - 	 - 	 - 	 -3 

Add: 
4 23.883 52,766 57,036 34,575 45,960 82.534 24,702 

Deduct: 
5 

Net 	income .......................................... 

20.723 38.642 6,201 59,072 14.195 46,944 43,745 
6 526 438 204 299 586 380 590 
7 

Dividends 	declared .................................... 
Refundable 	tanes 	....................................... 

- 34 - - 977 - - - 25,808 

8 

Other 	adjustments ....................................... 

Closing retuined earni.gs ........................... 356.29 . 5 369.424 420,055 395,956 427.736 463.031 469.209 

469.209 

9.268 

22,9 

36,91 

428.624 
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'It BLEAU 52. Sociétés de placement a capital fixe 
11.11. linanciers Irimestriels 	l'sliniations des revenus ci des depcnse'. 

1988 	 1989

No  lJ 2 I 34  ________ 
thousands of dollars 	milliers de dollars 

Re. enu 

3.496 4294 8,977 3,624 3.573 3.450 I 

Dividendes: 
8,492 I 	.745 11.253 16,065 12,650 3,743 2 
1.275 139$ .769 1,371 .092 548 3 

513 230 7 5 2,085 .740 4 

13.776 17,667 17,006 21,065 19,400 19,481 5 

lnicrcl' 	...... 	..... 	.................. 	....... 	..... 

Socidtds 	an 	Canada ................................... 
SociOlds 	hors du 	Canada 	............................. 

Autre, 	revenas ......................................... 

L)ipenses 

159 246 348 320 115 304 

Total 	des 	resenus 	................................... 

6 

845 1.731 3.108 3,108 1.367 2,323 7 

1.390 2.146 3.032 2.789 1,619 2.694 Fran, 	de 	gestion ................................... 

- . - - - 

ln(drtiis 	............................................... 

9 

7S1) 1.146 1.591 1,215 1170 1.413 10 

3.144 5.269 8.1179 7,432 4.041 6.734 

Provision 	pour 	peries 	................................... 

Autrcs 	dpcn'.ss 	................................ 

l'ntal 	des 	ddpenses ................................ II 

I1832 12,398 8,927 13.633 15.359 12,747 

Remuneration 	........................................ 

12 

77$ 3.082 1,178 .2499 3.237 1.347 13 

11.4118 8,516 7,749 16.132 12,122 11,400 BénElice net aunt opEratlono extraordinaires .............. 14 

. 

759 6,627 4983 l 1.526 14.635 7,617 

Binifice net anant impóts sur le resenu 	................... 

IS 

396 .. - - 

ImpOts 	sur 	In 	revenu 	.................................. 

16 

7.8119 386 99 II 351 II 

Gains 	rOalisds ......................................... 

lmpOis applicables aus 	gains 	realise 	..................... 

17 

22.160 15,529 12,831 4,595 26,406 19,028 

AuIres 	operations 	..................................... 

Bèné4ce 	net ..................................... 18 

TABLEAU 53. Sociétés de placement a capital fixe 
Itais iinancicrs trimestriels - Estimations des bdndfics non rCpartis 

1988 1989 

2 3 4 I 1  2 1 	3 1 	4 

thousands of dollars - milliers de dollars 

428,624 422,259 381,938 384.156 351,471 257,984 SoIdC douserture 	 ... 	. I 

Ddduire rcdresscmenls des periodcs précddentes 
- 2 
- 

Impots sur 	IC revenu ......................... 
Anires 	 . 	. I 

Ajouter: 
22,160 5.529 12.831 4,595 26,406 19.028 BdnCflcc nnl 4 

Dddu ire 
I 	'80 115,709 10,613 9,657 19,1193 10.567 5 

- - - - - - lmpdis remboursables 	 - 6 
.745 - 59,059 - - 127,623 . 

Dividendes déclarés .................................. 

7 

422,209 381.938 384,156 251.471 257,984 266,445 

Autres rajuslemcnts 	........................... 

Bénéfices 	on rEpartis lb 	tin du Irimestre............. 8 
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TABLE 54. Closed-end Fund', 

Quarterly Statements of Estimated Changes in Ft 	.. I. :. 

1986 

2 	I 	3 I 4 	1 	I 	I 	2 	I 	3 	I 	4 

thousands of dollars - milticrs de dollars 

Sources of financing 

Internal: 
I Net income before estraordinar 	transactions 8895 8.870 8.21 '1.29) 5.880 0.103 9,355 9,195 
2 Items requiring no outlay of cash 	. - 820 II 12 1 25 - 197 19 19 3,187 
3 Extraordinary transactions - - . - - - 

Deduct: 
4 20.723 18,642 6.201 59,072 14.402 46.944 43.745 22.895 
5 Equity in income of subsidiaries less dividends - - - - - 	I 404 681 

6 4,562 4,723 4,338 6,911 10,302 4.096 3,570 
7 Prior 	period 	expenses 	.... 	.......................... - 	1,465 

. 
91 - 280 -. 601 . 	85 - 3 - 

8 Net inlennul sources of financing .................... - 	3.920 - 34,414 - 2,695 - 54,274 - 15,029 - 46,540 - 38.868 - 14.764 

External: 
Bank loans. 

Chartered banks: 

. 

9 Canadian 	currency ............... .......... 	..... - 0.76/, 240 - 1,367 3,366 14,047 1,511 12.675 656 
I() . -- .201 1.201 - 
II Banks 	outside 	Canada ............................. - - - - - 
12 

Dividends........................................... 

- - 22 - - - - 
13 

Extraordinary 	expenses 	............................... 2.737 

Accounts 	payable ................................... - 1.753 

.. 

- 4.665 - 2,662 7.261 6,738 - 6,825 6.886 . 	4.1120 
14 Income 	taxes 	.. 	.................................... - 10,505 4,059 - 2,484 8,009 - 243 5,339 2.110 3.658 

Owing to parent and affiliated companies: 
5 2.094 12.972 - 16.654 95 333 3.627 - 2.520 - 75 

16 

... 

- . - - - 7.143 . 	8.413 
17 

Foreign 	currency 	................................... 

t6,603 

. 

- 	1,477 -6,912 -- 	3.146 -8 0,240 -263 - 
18 

.. 

...... 

194 26 -935 155 - 	I 1.719 
Share capital. 

19 Preferred 	.. 	...................................... - 272 12.585 60,779 397 5,656 200.894 . 762 47.757 
20 

Outside Canada 	...................................... 

7.303 24.411 45,272 37.742 22,439 - 159.025 22,525 6,653 
21 167 203 15.998 742 13.154 451 2 - 	2,1 SN 

22 - 8,855 16,894 - 33.240 - 31,791 7,755 6,680 4,703 2t.Ss 

Short-term 	notes 	...................................... 

hppliculions 

Cash and detttand deposits 

Long-term 	debt 	...................................... 

Chartered banks: 
23 

Other 	liabilities 	........................................ 

15.728 14,040 13.542 - 23.784 0.854 - 	2.214 3.016 .14:1 
24 

Common 	............................................ 
.... 

4,1116 -- 329 - 6.235 3.955 4.411 4.376 2.055 I 	.765 
25 Branches of Canadian banks outside Can.ida 	. . - .602 745 - 2.347 

In 	Canada ........................................... 

Other institutions: 
26 609 1.486 405 968 79 291 667 '114 
27 Outside 	Canada 	................ 	.................. - -. - - - 

Contributed 	surptus ..................................... 

Investments in Canada. 
Term 	deposits: 

28 Charteretl 	banks .................................. - 471 3.160 - 2,657 5,742 7.527 - 609 5.423 45,597 
29 Other 	institutions 	.............. 	................... - 1,400 1,900 - 950 - 2.375 97 803 .075 - 650 

Short-term bills and notes: 
30 

Total of ilenm 8 	to 21 ............................ 

Canadian 	currency ................................... 
Foreign 	currency 	................. 	.... 	..... 	......... 

1.306 4.636 3,223 132 5,724 25.584 - 38.258 4.846 
31 Provincial and ntunicipal bills and notes -- - - - - - - - 
32 Sales linuncc companies' notes 

....... 

8,586 2.845 - 2.301 - - - - 
33 Commercial 	paper 	................................ - - 500 - 333 - 4 - 3,888 - 659 
34 - - - - - 4 503 135 

long-term bonds, debentures and notes: 
35 

In 	Canada .......................................... 

Canada 	......................................... 7.666 737 2,894 1.455 1.463 - 	71 Ir - 52 444 
36 

Mortgages ...........................................

Provincial 	.......... 	............................. - 2,722 - 2,118 3,437 1.199 - 	1,231 - 
37 Municipal 	--------------------------------------- -  - - - - - - 
311 

- 
-6,436 565 - 2.015 2.232 2.258 11,156 17,178 1.159 

Corporation shares: 
39 

.. 

504 21,247 17.148 976 15.535 I ,247r 15.270 - 6.175 
40 - 29.859 - 40.335 16.749 28.370 30.463 - 10,489r 4,676 - 51,127 
41 Mutual 	funds 	.................................... 24 - 22 41 - 979 29.439 - 30.548 4.149 - 

Investment in subsidiaries: 
42 

Preferred .......................................... 

529 926 3.938 4,600 23.552 45.457 - 65.373 - 675 
43 

Common 	----------------------------------------- 
--- 

16.378 

... 

... 

- 8,075 724 - 7.876 1.840 - 3.647 50.577 32.896 
44 

Canada 	treasury 	bills 	................................ 

Shares 	............................................. 

Other 	investments 	in 	Canada ......................... 16.332 6,176 14.506 - 1.559 - 2.180 9.236 41.336 

Investments outside Canada: 
45 9.612 'II)) 5.800 - 7,476 11,430 - 7,072 4,293 17.415 
46 

.. 

.. 

2.235 731) 2i59 -- 	117 548 1,140 26 1.435 
47 

Corporation ........................................ 

Corporation 	shares .................. 	........... 

- 

19.305 11.126 28,372 - 18,703 . 	11.629 - 24,856 31.628 - 74.342 
Investment in subsidiaries: 

48 -. - 515 - 675 - - 
49 - - - - - - 
50 

Advances .......................................... 
.. 

- 413 33 1,120 1.455 - 1.538 -620 - 926 
SI 2.664 40 - 	52 9.859 7.552 - 8.670 7.654 - 	1.013 
52 

Teriti 	deposits, treasury 	bills and 	notes 	.................. 
Bonds, debentures and 	notes 	............................ 

Land, 	buildings, 	etc ........... 	.... 	..... 	........... 	... 6.511 - 5.450 . 771 -41,405 2.710 3,458 4,473 - 5011 
53 

Shares 	....................................................... 
Advances ........................... 	....... 	............ 

1.469 340 -- 717 3,249 1,536 - 1.246 79 140 

54 

Other. 	............................. ......... 
Accounts 	receivable ................................ 

Other 	assets 	................. 	............. 	........... 
.. 

- 8.855 16,994 - 33,240 - 31,791 7,755 616541 4.703 21.cnc 

55 

Total of items 23 to 53 ..........................

Total source., of Jinam'ing/applicuno,t.i 104.028 114.003 143.785 165.229 127.771 313.402 187,744 183.'. 	- 

(I) Refer to test, page xi 
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T.BLEAU 54. Sociétés de placement a capital fixe 
I 	:-. 	:.:r 	crs trintestricts 	Estimations de l'ôvolution de Ia situation financiàrc(t) 

19811 9119 

No 
thousands of dollars - miltiers dc dollars 

Sources de linancemeni 

Inteenes: 
11,4011 8.5 16 7,749 16.132 12.122 11,400 Bênélice net avant operations cstraordinaires. . 

10 ItI tO II) tO tO E16ments ne consportoni pay de débourse 	 . 2 
- - - - Operations cxtraordinaires 	 - 	 . 	 . . 3 

Dédu ire: 
10,780 II 	,7O9 10,613 9.857 19,893 10,567 4 

- Excédent de l'avoir du b6n66ce dans des liliales moms S 
tes dividcndcs recus 

396 - - 6 
- - - 7 

242 187.1113 - 2,1154 6.4115 - 7.761 - 222 Fouds de financement nets peoduils intErliuremeni II 

Enterne: 
Ernpruntx bancaires. 

Banqucs a charte: 
261 112 211 - - 609 88.792 En monnaie canadienne 	. 9 

- - - - - - to 
- - - - 286 - Banques 4 I'Ctranger It 

- 	 3,335 -- - - 12 
-.13.335 1186 4.798 -- 	11)402 8,766 - 6,669 El1'cts 	i 	payer 	..................................... I) 

9.600 - 	14.112 - 160 35 266 1.202 14 
1)4 4 Ia sociCiC m6re Cl nun nociélés aIfilides: 

70.741 I . - 295 

Dividcndes 	.......................................... 

Au 	Canada 	...................................... IS 
- . - - - 16 
- - 17 

- 3,933 1.461 753 - . 	 II Autres éléments de 	pauuif ............................ 18 
Capital-actions 

.. 

- 	134.511 2.504 5 125 1,749 - 330 19 
126,850 37,336 722 17,021 9,381 - 78 20 

22 11)6 I . 	 .325 - 	2.1157 1.656 21 

114.734 3.3116 - 22.423 6.383 84,351 

Depcnses 	exlraordrnaires ............................... 
DCpenses de périodes prdcédcntc' 	...................... 

A 	l'Ctrangcr 	....................................... 
Dcltcs 	4 	long 	terme 	.................................. 

2? 

.. 

En 	devises 	Ctrangdres .... 	..... 	............. 

Affectations 

ElTets 	a 	court 	terme 	.................................. 

Encaisse et dcpôl 4 von. 

.. 
lnipóts 	sur 	In 	revenu 	.................................. 

Banqucs 4 charte: 
6,404 2,117 - 	1.178 - 2.284 - 	148 23 

1,047 2.780 537 2.291 1.280 - 	1,114 24 
- - - - - 

PrivilégiCes 	........................................ 

25 

Ordinaires 	......................................... 

Autres institulions 
472 407 47 818 1.661 - 1.104 26 

- - 

Surplus 	dapporl 	..................................... 

27 

Total. pontes 8 I 	21 ............................. 

Placements au Canada: 
Dépóts 4 lerme: 

7,339 4.003 28,890 13.170 2.306 3,601 28 
20.438 8,711 16.006 913 550 4,500 29 

Billets et diets a court serme: 
- 9,462 4,i , 9 8,000 8,521 3.569 -2,581 30 

- . - - 31 
- - - - 32 
- - - 33 

- - - 34 
Obligations garanties ou non el dIets A long icrmc: 

1.088 3,734 - 2,372 -- 6.757 1.692 - 3.483 35 
- - 	1,1137 5,498 2,995 - - 36 
- - - - - 37 

- 8,992 12.616 568 - 4.299 - 20,840 - 3,475 38 
Actions des sociClés: 

6,562 242 388 1,304 7,100 18,006 PrivilCgieen 	.......................... 39 
34.452 - 4.036 2.034 6,847 37.276 94,534 

En 	monnaic canadiennc ............ 	...... 	........ 
En 	devises 	CtrangCres 	................................ 

Ordinaires 	............................. 40 
- - - - 

Succursatcs de banques canadicnnes A lCtranger 	.......... 

41 

Au 	Canada 	................................... 
A 	t'Ctranger 	...................................... 

Placements dam des Illialco: 
1,968 48,005 3,843 12.846 - 24,042 - 1.109 42 

53,814 - 127,508 - 7,355 3,475 17.202 13,215 43 
6.078 - 	11,163 - 203 - 12,706 - 8.305 1,694 

Banqucs 	A 	chartc 	.................................... 
Autres 	institutions 	................................... 

Bony du TrCsor du Canada 	........................... 

Autres placements an Canada 	. 	 . . 44 

Billets ci effets des provinces ci municipulitds ............ 
FOnts des siiCICs de Onancemeni des venles ............. 

Placements hors du Canada: 
- 	1,122 - 102 - 353 135 - 593 

Papiers 	d'all'aircs 	.................................... 
Hypothéquet. .......................................... 

DépAls A terme ci bons du Trésor 45 
- 281 - 26 - 88 34 - 	124 5 

Du 	Canada 	......................................... 
Des 	provinces 	....................................... 

46 
- 26,651 7,517 -- 8,389 3,200 6,084 240 

Des 	municipatitex .................................. 
Des 	sociesés 	..................................... 

47 
Placements dans des filiales: 

- - - - - - 

Foods 	mutuels 	.............................. 

48 
- - - 

Actions 	......................................... 

49 
- - - - - 

Avances ................................... 

Aatrcs 	............................................ So 
- 917 1.796 2.81)0 3,518 4.595 - 	11,115 Ell'els 	A 	recevoir 	........ 	............................. St 

- 439 - - 190 

Obligations garansics ou non Ct elSe..................... 

Terrains, 	éditices, 	etc............. 	........ 	- 52 
1.971 66 494 261 - 	31 1.188 

Actions 	des 	soclétCs ................................... 

Actions 	........................................... 
Avances ........................................... 

Aalrcs CtCmeais d'acu(. 	- - 	 - 	 - - 53 

55,5)7 - 84,734 3,386 - 22,423 11.383 84.351 

.. 

54 

.. 

"1 204.656 40,800 611,550 85,461 130,472 

Total. punles 23 I 53 ............................ 

loin!, sources de finani'enientfujkeia:ion.r 55 

.l'ri,idc se refdrer aa tense. page xi. 
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TABLE 55. Investment Funds 

Quarterly Statements of Estimated Assets. Liabilities rid 	rrche 	I 

I 	1986 

1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousonds of dollars - millicrs de dollars 

Assets 

Cash and demand deposits: 
Charlered banks: 

I Canadian 	currency .............................. 268.799 331.606 417,956 383.643 564,306 496.617 528,939 29 I 5113 
2 26585 37.099 28,749 43874 63.707 94.927 78,781 72.122 

3 Brauches of Canadian banks oulside Canada 30,057 34.933 25,653 3021X1 32.078 63.798 58,940 51.290 
Other institutions: 

4 13,818 18.451 4,936 6.456 25.356 16.910 24.059 29.749 
5 Outside Canada 	. . . . 	 .......... 5.883 59,450 41.450 61.574 33.249 25.923 30.233 6.340 

Investments in Canada: 
Terni deposits: 

6 147.833 136,322 131.987 92.776 107,598 98.405 60.559 75.202 
7 Trust 	companies ....................... 	. 18.100 18,885 17,784 120,292 201,181 196.034 94.280 124,002 
8 92,243 114,362 77,889 92,832 143,130 40,930 133,219 60.382 

Short-term bills and notes: 
9 1.199.562 1.257.051 .524.524 1.490.333 1.387.914 1.839.067 2.170,355 2.274,978 

tO 26,644 90.645 135.810 127,075 159,447 199.032 190.670 214,999 

It 686 496 - - - 2,663 5,856 10,186 
12 13.447 28,020 41,593 83,781 323,218 269,609 258,302 380.701 

3 Commercial and finance company paper and bankers' 641.958 838.098 851.115 841,379 1.230.088 1.241,613 1,078.933 1.043.252 
acceptances. 

Mortgages and sales agrcettsents: 
14 265.274 280,421 301,583 362,642 538.812 586,374 612.970 608.552 

Foreign currency in Canadian branches ................ 

Convenlional mortgages: 
IS 1,174.015 1,236,252 1.342,889 1,499,932 1.672.984 1.943.645 2.127.228 2.158,018 
16 

In 	Canada .......................................... 

38.628 43.416 51.580 67.720 62.189 79,1345 84,163 113,805 
Long-term bonds, debentures and Notes: 

17 1,032.452 1,335.212 1,457,118 1.434.483 1,901.057 2,166,844 2.047.718 2.1 35.161 
18 

Other 	institutions 	.................................... 

339,511 386,219 430,450 462.383 645.125 678,438 700,345 644.254 
9 Municipal 	.. 	..................................... 10,981 15,954 25.606 29.739 32.838 34.754 32.110 35.331 

20 

Canada 	treasury 	bills 	................................ 
Provincial treasury bills and notes ...................... 

336.190 414.089 477.673 601.599 607.649 680,384 752.758 733.020 
Corporation shares. 

21 1.180.970 1,274,693 1,420,875 1,535,666 1,570,093 1,584,222 1,556,125 I 
22 

Loans under National Housing Act ..................... 

4.107.734 4,713,218 5,115.862 5,570,400 6.600,023 7,656,762 7,943,499 8,334.".' 
23 19,035 8,534 10,639 58.015 235.658 304,138 336,740 320 
24 

Rcstdeniiat 	....................................... 

21.031 20,062 31,450 18,783 20,106 25,696 50,596 
25 

Non-residential 	.................................... 

5,210 2,994 3,110 3,571 3.898 4.646 6,419 
Investments outside Canada: 

26 200 6.810 6,433 29.478 6.395 6.729 4,203 
27 

Preferred 	........................................... 
Comnton 	.......................................... 

416.748 422,900 598.172 683,231 286,423 205,377 272,524 250:' 
28 

Mutual 	funds 	....................................... 
Cold 	bullion 	and certificates 	............................ 

96.440 163.982 180.900 175,507 142.719 164.169 214.241 213.311) 

Other investments in Canada ............................ 

Corporation shares: 
29 Preferred 	........................................ 5,347 3,395 6,133 8,175 32,394 37,506 6,803 10,810 
30 2,956,642 3,464,555 3,857,642 4,365,567 4,684,289 5 ,346159 5,602,897 5,508,284 
31 331 - 138 222 225 225 951 952 

32 

Common 	........................................... 
Other investments outside Canada 	......................... 

Invesirnenl portfolio at cost .............. .............. /4,147.2/2 

... 

16.276.594 18,108,955 /9,755,581 22,596,353 25.492,496 26,364,473 26,798,250 

Accounts receivable and accruals: 

. 

33 

Chartered 	banks ................................. 

40,608 180,417 195,787 116.983 216.071 145,746 274,432 149.433 
34 Accrued interest, dividends and other accrued income . . . 311,923 294,703 258,489 296.088 520.158 371,589 339,753 315.378 

35 

Municipal 	notes 	..................................... 
Chartered bank bearer term notes ...................... 

17,414 19,026 20.292 28.419 26,568 28,635 34,073 

36 . 4 - 1.360 3.809 4.323 3.654 

37 

Canada 	............................................ 
Provincial 	.......................................... 

Other 	assets 	......................................... 4,387 4,125 4,462 4,378 845 838 2,849 

40 14,962,198 17.235,058 19,105.106 20,719,183 24,085.435 26,741,228 27.733,408 27.764,721 

41 

Corporations 	........................................ 
... 

3,553,012 2.799.108 3,069,318 4.010,969 4,109,1119 4.759,238 1,222,592 

45 

Term 	deposits .......................................... 

Total assets at market value .................... 

. 

8,223,026 20,788,070 21,9114,214 23,788,501 28,096,404 30,850,267 32,492,646 28.987,315 

Short-term 	bills and 	notes 	.............................. 
Long.term bands, debentures and notes ................... 

liabilities 

Bank loans: 
46 

Duc 	front 	brokers 	...................................... 

44,717 29,901 52,995 34,891) 77.883 69,06) 73.617 51.259 
47 Foreign 	banks 	.......... 	........................... - 50 424 114 147 871 

Accounts payable: 
48 

Refundable 	Lanes ......................................17,125 

231,122 255,893 235.538 235,547 416,637 252,125 243,283 110,102 
49 

Repossessed 	assets ........................................73 

Total assets at cost 	............................ 

Dividends 	payable 	..... 	............................. 37,943 38,584 51,753 101,439 56,123 73,024 75,427 94,161 
50 Other.. 	........................................... 

....05 

70,222 71,329 76,470 74,670 120,993 144,165 185,910 205,002 

SI 

Unrealized 	appreciation 	................................3,260,828 

. 

14,523 9,863 16.202 20,648 25,008 15,059 18,209 22.504 

52 304 19 292 - - 53 10$ - 

Chartered 	banks 	....... 	........ 	....... 	..... 	.......... 

Shareholders' Equity 

...... 

Due 	to 	brokers ......................................... 

Share capital and contributed surplus: 

.... 

.... 

53 

Income 	lanes 	............................................ 

4,136,400 4,667,077 5,048.827 5.387,172 6,925,838 7,510,899 7,737,450 7,81 )Ooo 
54 

Other 	liabilities 	........................................... 

- - - - - - 

55 Non 	registered 	.......... 	........................... 8,045.784 9.395.348 10,784,616 11.979.720 12,914,823 14,758,429 5,080,902 15,51,)) 1, 

56 

RRSP 	.............................................. 

	

RHOSP 	................................................. 

Retained 	earnings 	.......... 	.......................... 

.. 

2,381,183 2,767,040 2,836,363 2,885,097 3,547,706 3,918.299 4,31 8.355 3,905, 4'ii 

(sO Total liabililies and shareholders' equity at cost .... 

.. 

14,962,198 17,235,058 19.105.106 20,719,183 24,085,435 26,741,228 27,733.408 27,764.2 1 



1 \HI.L..L 	5. hinds de placernen 

iii. 	Iiri.li 	r' lr:I1:.lroIs 	I- stima(ions de l'actil, du passif Cl de lavoir des actionnaires 

H". 1989 

I 2 J 	3 4 I 2 

thousands of dollars - milliers de dollars 

Aetif 

lincaose Ct dépSts a vue: 
Banques i charte: 

264,825 248.054 232.684 170,880 208.332 En 	monnaie 	canadienne.. 	......... 	............ 
82,064 45,901 55.435 31,971 50,614 En devises etrang6res auprès de succursalcs 

canadiennes. 
'.'S 33,757 25.548 35.288 19.165 19.125 Succursalcs de banques canadicnnes 8 l'etrnnger 	....... 

Autres institutions: 
I), 15.51,3 4,982 23.653 46,633 32.264 Au 	Canada 	.................................... 

0,941 8,286 11,445 6,216 6.203 A 	i'étranger 	................................... 

Placements au Canada 
DepOts a terme: 

17,545 22,460 211,653 14,093 10.627 Banques 	8 	charte 	.............................. 
Xl 122.141 112.316 78,623 49,823 81.387 SociétSs 	de 	hducic 	........................... 

1)11 44,491 30,641 16,596 19,732 21.705 Autres 	institutions 	.............................. 
Billets Ct elEcts a court terme 

1,65 2,7211,742 7.411.163 2,292.066 2,397,602 2,646,847 Bans du 	Trésor dii 	Canada 	..................... 
292,932 289,491 268,757 309,743 293,228 Bons du Trésor et elEcts des administrations 

provinciales. 
:70 13,891 3,600 12.822 14.856 14,104 Eltets des administrations municipales 	......... 

4 	91 59.833 67.356 102,646 61,368 43,961 ElEcts a terme au porteur des banqucs 8 chines . 
I. u'.: 	02 1.434.829 1.428,251 1,289,538 1,468,992 1,357,367 Papicrs d'affaires ci elEcts dc financcmcnt ci 

acceptations baneaires. 
1-lypotheques ci contral de vente: 

67 624.153 630.933 630.769 623,605 611.474 Préts consentis en verta dc Ia loi nationaic sun 
'habitat ion. 

Prlts hypoth6caires conventionellcs: 
798 2,240,045 2,238,646 2,210,141 2,185,867 2,145,478 Construction 	rênidentielles ....................... 
141 115,992 117.687 117.822 116,478 114,209 Construction 	non 	residenticlles 	................... 

Obligations garantucs ou non ci cifeis 8 long tcrmc: 
I 	'26 2,165,080 2,448,756 2,612,631 2,664,596 2,784,822 Du 	Cannda 	..................................... 

70 736,970 663,838 654,099 633.254 626,367 Des 	provinces 	................................... 
'(II 52.242 45.581 44.818 43,485 43.619 Des municipalités 

728 884,650 828,886 896,763 945,306 983,686 Des sociétés 
Actions des sociétcs: 

I 	I 	.'.29 1.521.343 1,514.736 1,571.744 1,599,366 1.604,850 Prisilcgiécs 	.................................... 
It, 8.947.513 8,913.155 9,235,627 9,391,567 9.401.590 Ordinaires 	.................................... 

i 	14 355,765 333.736 402.951 415.624 434.939 Fonds 	mutuets 	................................. 
'(76 

• 
32,798 38.068 25,201 26.373 34,240 Or 	en 	lingots 	ci 	ccrttlicats 	.......................... 

.121 3,956 4,592 3,094 3,161 3,625 Autres placements au Canada ....................... 
Placements hors dii Canada: 

111,44 11.614 11.428 11.175 10.939 10.987 DepOts 	a 	terme 	.................................. 
''.1,163 255.499 251,415 245.847 240,647 241,719 Billets 	ci 	elEcts 	a 	court 	lcrmc 	....................... 
71,679 226,491 243,465 218,692 291,596 271,164 Obligations garantics ou non ci elEcts i long icrrne ..... 

Actions des sociétés: 
11.644 11,614 11.428 11.175 10.900 10,987 Prisilégi6cs 	..................................... 

5 19)970 5.380,669 5,295,642 5,177,439 5.071,634 5.093.263 Ordinaires 	....................................... 
258 318 399 309 629 548 Autrcs 	placements A 	l'étranger 	....................... 

'115 28,260,916 28 .025 .569 28.151.698 28 .611.236 28,906,793 Poriefeuuile au prix d'ochoi 	.......................... 

E11'ets S necevoir ci actif couru: 
11.146 160.799 175,066 174,752 179.451 193,437 Montants d8s 	par 	Its courtiers 	...................... 
1'' 317 565,312 414,619 366,759 409.964 452.455 Intérét ciauru, dividendes et autres ncvcnus counun ...... 

151) 21.382 30.419 20.483 18.618 15,727 lmpSts 	rcmboursablcs 	................................. 

4.1186 1,459 1,698 1.790 1,720 1.142 Actif 	reposséde 	...................................... 

59 661 918 1.270 463 714 Autres 	elements 	d'actif ......... 	.. 	.. 	.. 	..... 	.......  

28,973,765 29,218,659 28,991,160 29,075,257 29,496,317 29,886,806 Total de l'actil iu pris d'achal .................. 

1.923.240 2.310.821 1.701.811 1.676.126 2.333.674 2.967.026 Appreciation 	non 	réaliscc 	.......................... 

Io.X'i,))oc 31,529,480 313,692,971 30,751,383 31,829,991 32,853,832 Total de l'ac*if I In saleur du marchi ............ 

Pissil 

Empnunts bancaircs 
1' 	"1 32,515 53,850 28,435 70,712 43,635 Banqucs 	a 	chant .................................. 

I - 1,381 765 1.670 1,003 Banques 	Itranglres 	............................. 

Effets a payer. 
'(17 126,618 143,212 90.221 128,635 132.186 Montants 	dis 	aux 	courtiers 	......................... 

Autres 	....................... .. 
'"Xl 109,608 14,674 83,083 108.075 109.058 Dividendes 	i 	payer 	.................. 95 229,215 262,575 164.796 233,938 234.711 

15273 28.291 20,523 17.870 18,957 19.524 lmpSts 	mr 	It 	revenu ............................ 

SI I 1,798 4.176 5,548 6.230 Aulres ClCments dii 	passif 	..................... 

A,oir des acliolussires 

Capital-actions ci surplus d'apport: 
l''..s" 8,257,633 8,163,915 8.119.155 7,940,943 7,878,861 REER 	........................................ 

- - - - REEL 	................ 
I' 	 83.550 

. 	 4.019.395 

16.246.309 15.891,825 16.21 5,278 16,315,825 16.334,845 Non 	enrcgistrC 	.................................. 

4,187,957 4,337,407 4.351.478 4.672.014 5.126.753 BCnCflces 	non 	répantis ........................... 

2ti,973,765 29,218,659 28,991.160 29,075.257 29,496,317 29.886.806 Total. passif Cl anoir des aclinonaires no 
pris d'achut. 
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TABLE 56. Investment Funds 

Estimated Investment Portfolio at Mark I 

1986 	 1987 

12 I 3 1 4I1I2IiJ4 

thousands of dollars 	niil!iers de dollars 

Investments in Canada 

Term deposits: 

I 147.833 116.3 1 1 131.987 92.776 107.598 98,405 ,i1 . 39 'p9,202 
7 18.100 5.885 17.784 120.292 201.181 196.034 14.2511 124.002 
I 92.243 I 	4.362 77,889 92,832 143,110 411.930 I 	11.211) 61)362 

Short-term bills and notes: 

4 1.199.562 1.257.051 1,524 I ,490,333r 1.387,914 I 	s34.1(67 2,170,355 2,274,978 
26,644 90,645 135,810 127,075 59.447 199,032 190,870 214.999 

686 496 - - 2,683 5.856 10.186 
7 

Chartered 	banks .................................. 
Trust 	companies .................................... 
Other 	institutions 	.................................... 

13.447 28,020 41,593 83,781r 323.211) 289,6119 258.302 380.791 
8 Commercial and finance company paper and bankers' 641,958 838.098 851,115 841,379 1.230.088 1,241.613 1,078.933 1,043.252 

acceptances. 
9 269.861 290,713 308,350 369,088 559,634 587.970 603,759 605,066 

10 1,194.663 1,268.926 1.370.349 1,525.805 1.715.441 1,952.744 2,102,533 2.144.754 
II 

Canada 	treasury 	bills 	............................... 
Provincial 	treasury 	bills ........................... ..... 

39,284 44,528 52,638 68,698 68.312 80.316 83,034 106,812 

Municipal 	notes 	....................................... 

Long'tcrni bonds, debentures and notes: 

12 

Chartered 	bank bearer term notes ....................... 

Canada 	......... 	................................ 1,144,036 1,440,347 .540,075 1.526,178 2.017,806 2.183,752 1,947.736 2.115,400 
13 381.057 428,620 461.832 497.812 673,287 681.691 646.862 613,612 
14 11,885 16,572 25,631 30,252 30,382 34.346 29,564 37.648 
IS 357.545 438,256 493,446 615,344 640.242 685.305 735.573 704.802 

Corporation shares: 

16 1,200,263 1,31)8,741) 1.444,421 1,556.525 1,611.104 1.638,998 1,585,663 1.596.349 
17 5,4)3,39) 6,151,979 6.213,246 6,790.201 6.738.675 9,810,984 111,641.062 9,291,692 
18 24.370 8,604 0.576 58)67 244,897 3)0.52) 340.971 302.273 
19 

NIIA 	mortgages 	...................................... 

15,965 18.462 34,672 2(1.123 21,071 28,335 53.175 60,228 
20 

Conventional 	residential 	mortgages ....................... 
Conventional non.residential mortgages 	................... 

5,456 3,196 3,341 3,773 4,243 4,988 6,501 

Provincial 	.......................................... 
Municipal 	.......................................... 

Investments outside Canada: 

... 

21 

CorporaLion ......................................... 

200 8,819 16,433 29,478 6.395 5,729 14,21)3 III.' 
22 

Prcfcrrcd 	........................................... 

416.748 422.900 598,172 683,231 286,423 205.377 272,524 7. 
23 

Common 	........................................... 
Mutual 	funds 	....................................... 

Gold 	bullion 	and 	certificates 	......................... 

Long-term bonds, debentures and note, 121,082 200.254 206,020 197,271 161.334 188,922 237.916 7 .11. 

Other investments in Canada ......... 	.. 	.... 	......... 

Corporation shares: 

24 

Term 	deposits ................................... 
Short-term 	btlls 	and 	notes 	.............................. 

Preferred 	.... 	.............. 	..... 	.. 	..... 	..... 8,698 6.903 8.960 10.877 33.121 40.067 21.9)11 12,551 
25 Common 	................................... 4,659.72), 5.284.895 5,339,037 5,993.186 6.242.154 7.172,912 7.507.1,7) 5,939,095 
26 Other investments outside Canada 	........... 

... 

337 5 162 222 225 225 991 899 

27 Total portfolio at market salue ................... 17,408,040 19,829,606 20,908,063 22,824,899 26,607,322 29.601,535 31,123,713 28.020,842 

TABLE 57. Investment Funds 
Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1986 1987  

1 23I4 1 2j3 4 

thousands of dollars - oiilliers de dollars 

I 10.346.541 12.182.184 14,062,425 15.833.443 17.366.892 19.840.661 22.269.328 22.818.352 

Add: 

2 Proceeds from sale of shart,............ ............ 2,636.688 2,903.586 2,732,130 2,649,242 4.988.299 4,301923 2.835.636 5.166,41 I 
3 198.741 96.194 307,828 332.927 336,499 153.532 191,1)49 627.412 

Deduct: 

4 

Opening 	balance 	............................. 

.029.276 1,201,661 .266,040 1,508,607 3.375.203 2.050.399 2.714.558 3.471.256 
5 

Reinveslmcnls 	of 	income ............................... 

23.406 

.. 

21,399 19,928 23.410 31.525 27,066 20.408 16.999 
6 59 - 	15,910 - 	15,334 - 14.856 - 993 - 19.601 - 80,486 - 	57.1)1,1) 
7 

Amounts paid on redemption of shares .................. 

- 53,055 - 147,609 - 1.694 - 68.641 554.706 - 31,076 - 176,019 - 	 I)'' 

8 

Commissions 	paid 	on 	sales 	............................... 
l'ranslers 	to retained earnings 	............................... 
Other 	deductions 	.................................... 

(losing balance of share capital and contributed 
surplus. 

12,182,184 14,062,425 15.833.443 17.366,892 19,1160,661 22.269,328 22,818,352 23,374, 152 

n 

I 
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F\R1.EAU 56. Fonds de placement 
I . 	:.:tions du portcleutlie 1 Ia valeur au marelté 

988 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousandS of dollars 	riOters de dollars 

Placements au Canada: 

Dépôts 6 termc 

s  Ban9ue 	6 charte 
2 
3 

Billets ci cifets 6 court tcrme 

Bons du Trésor du Canada 4 

Societedc 	lidticic 	............................ 

Bans du Trésor des administrations prosunciales 5 

Autres 	institutions 	............................. 

6 
Effets 6 serme au portent des banques 6 chartes 	.. 7 
Papiers d'affaires ct elTets de linancemcnt Ct 8 

acccptations bancaircs. 
Préts consentis en vertu de Ia Loi nalionale sur 9 

l'habitatiou. 
10 

Prdts hypothcvaircs conventionncls non-rCsidentiellc . 	 . II 

Obligations garantucs ou non ci elEcts a long tcrme. 

12 
3 

Préts hypothCcaires conventionnels résidentielk ........ 

14 
Des 	soctCtés 	.............. 	. 	 . 	 . IS 

Du 	Canada 	........................................ 
Des 	provinces 	...................................... 
Des 	municipalités 	.................................. 

Actions des socidtes. 

PrivilCgiécs 	...................................... lb 

Effets 	des 	municipalités .......................... 

17 
.. 

18 Fontfs 	matuels 	................................. 
19 Or 	en 	lingots ci 	certi8cats 	........................... 

Autres 	placements as Canada ....................... 20 

Placements hors du Canada: 

DCpéts 	6 	termc 	................................ 21 
Billets ci cifets a court terme 22 

Ordinaires 	......................................... 

Obligations garanties ou non ci clTcis .i long terme 	.. 23 

Actions des sociCtés: 

PrivilCgiêcs 	................... 	 . 24 
Ordinaires 25 

Autrcs placements a l'Ctranger 26 

Total du portefruille 6 In sileur no marchE........ 27 

TABLEAU 57. Fonds de placement 
stats financiers trimestriels - Estimations du capital-actions et do surplus dapport 

19116 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

23.374.352 

3.061.006 
220,058 

2.700.326 
13.433 

441.748 

• 	
:4 1$  1,405 

24.383.405 24.503,942 24,055,740 24,334,433 24.256,768 Soldc ilosciluic 	 . 	 . 

Ajoutcr 

2.528573 2.071,006 2,455,351 3,155,641 2,934,946 Reecites dOes ii Is critic darsorm ci prosics rccocs 	. 2 
162,652 243,985 527,107 232,179 197,197 Béné8ccs 	rCinvcst ............. 

Ddduire: 

2,922289 2,769,350 3,181.439 3,381.672 3,317,568 Moniants verses sur Ic rachal d'actiun,, 	. 	 . . 4 
11.014 8,614 12,160 12.642 11,535 5 

- - - - 6 
362,615 - 	14771 - 489,834 - 128,829 153.898 

Commissions payées sur les vcntes 	................. 

7 

24.503.942 24.055,740 24.33-4.433 24,256,768 24.213.706 

Tranutcrts arts bénClices non rCpartis 	............... 
Autres 	dCductons 	.............................. 

SnIde tie fenmelure do copilal.actiuttc ci do surplus 8 
d'appor*. 
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TABLE 58. Investment Fund8 

Quarterly Statements of Estimated Revenues 	I 

1986  

I 	 2 	 3 	 4 	1 	 2 	 3 
	

4 

- 	 thousands of dollars millions 4e dollars 

Rexenues 

Interest earned on: 
I Term 	deposits .................................... 4.548 7.029 t,.419 6.934 6,974 8,742 7,372 5,725 
2 46,508 55,794 66.941 69,513 76.429 87.065 92,238 97.576 

3 43.583 45.377 47,374 54,161 56.292 67.951 75,153 76,823 
4 52.172 63.230 70.234 70.282 64,424 81.288 82.237 97,428 

Dividcnds: 
5 

Bonds, debentures and serial notes ..................... 

Mortgages and sales agreements ....................... 

63.560 69.844 67,623 83,644 82,824 96,205 02,258 109,738 
6 23,567 27.239 32.251 33,496 30.310 34,966 36.084 40.802 
7 24 32 27 38 8 66 2 

0 233.962 268.545 290,869 318,068 317.223 376,285 395.342 428,094 

spenses 

II 49,162 55.721 66,398 67,688 77,855 89.247 105.034 91.308 
12 

Other .............................................. 

723 857 1.051 1.584 1.272 1.585 1,924 2.812 

13 

Companies in Canada ................................ 

1.064 1,508 1,808 1.823 1.759 2.461 2.076 2,953 
14 

Companies outside Canada ............................
Other revenue 	........................................ 

2,586 3,126 3.470 4,622 4,502 5.229 6.009 7.497 

IS 

Total 	resenue 	..................................... 

53.535 61,212 72,727 75,717 85.388 98,522 115,043 104,570 

20 

Management and trustee service Ices ..................... 

Total expenses .................................... 

180.427 207,333 218.142 242,351 231,835 277,763 280,299 323,524 

21 

Accounting and other professional lees 	.................. 

Custodian and transfer agcnls' lees 	...................... 

16,841 6,061 15,969 20,836 9,374 8,329 13,123 12.156 

25 

Administrative and other expenses ....................... 

Net income before income taxes ......................... 

163.586 201.272 202.173 221,515 222,461 269,434 267,176 311,368 

26 

Incoxte 	lanes 	......................................... 

304,046 348,087 246,186 268.033 834.593 327,113 468.706 85.72 
27 

Net income before extracadinary tramactiona .............. 

11.444 - 12,705 4,229 - 427 - 25,873 14.910 11,835 8,11 

30 

Realized 	gains 	(losses) 	................................. 
Other 	transactions ..................................... 

Net income 	..................................... 479.076 536,654 452,588 489.121 1,031,181 611.457 724.047 405,195 

TABLE 59. Investment Funds 
Quarterly Statements of Estimated Retained Earnings 

1956 1987 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars ntillicrs de dollars 

I Opening 	balance 	..... 	.... 	........ 	............... ... 2.145,293 2.381.183 2.767,040 2.836.363 2.885.097 3.547.706 3,918,299 4,318,355 

Add. 

2 503 - 73 406 .262 - 646 1.131 2.773 251 

3 479,076 536,654 452,588 489.121 1.031.181 611,457 724.047 405,199 Net 	income ......................................... 

Deduct: 

. 
4 

Prior 	period 	adjustments ................................... 

Transfers to share capital and contributed surplus 159 15.910 15.334 14.856 993 19.601 80,486 87.868 

5 247.800 38,303 368.376 426,708 390,250 219,946 251,931 745,044 

6 - - 14 62 - 294 218 30 

7 

Dividends declared ...................................

Refundable taxes ....................................

Other transactions ... .............. ................. - 3.957 - 3.489 - 25 23 - 23,023 32 5.683 . 	163r1 

(losine 	rrl:iinnd 	earnini ......... 	..................... 2.tst.tS 

. 
761.I140 2.831.111 2.959.119' 1.4'. 1 01, 9515 7 1 1,4 4.31s.3c° 9,'66.470 • 
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TABLEAU 58. Fonds de placement 

acrs Irirnestriels - Estirnattons des revenus ci des dépenses 

	

1908 	 1909

No  

	

I 121 	
I 	 2 	 1 	_________________ 

thousands of dollars - milliers de dollars 

Resenus 

lntér8ts gagnes sur. 
1,497 3,468 4.893 2,091 2,843 Ddpdts 	Lerme 	........ 	.... 	........... 	............ I 

1117.617 107.930 116,133 20.255 122,657 Obligations, garanties ou non, et billets reniboursablcs 2 
N 	sér,e. 

71.606 77.934 79.353 78.060 77,935 3 
111,1)49 101,325 96,425 107,446 123,459 4 

Divdendes' 
127.112 143,118 214.696 163,121 140,661 5 
47.339 47.114 55,382 48.443 56.350 6 

7 7 200 133 127 '7 

473,227 4110.8% 567.0112 520,349 524,032 

Hypothcqucs ci contrats de senle 	....................... 
Autres 	............................................. 

Soo6tds 	au 	Canada ................................... 
Sxidts 	4 	I'Clrangcr 	................................. 

10 

Autres 	revenus ........................... 	.......... 	.... 

Total den resen 	.................................. 

ipeen 

10250 9'.629 99,779 02124 105,502 

.. 

II 
2,761 2.751 2.745 2.012 2,907 I'ras de comptabilitd des actionnaires ci ddtenicurs d'unitd 12 

et autres honoraires. 
2.885 2.959 3.025 3.109 3.225 Retribution des dCpositaires et des agents de Iranslert IS 
0,260 8.022 0,604 0,264 0,606 

Feats de gestion et de fidCicommis 	....................... 

14 

112.156 111.361 114,152 116.309 120,240 

Fran 	d'admnntra0on 	et 	autres ........................... 

Total des dCpenses ................................ ..IS 

361,071 369,535 452,930 404.040 403,792 B4.éflces unit asant impôtn sat k renenu................... 20 

10,818 15.743 19.271 15,076 13,317 21 

350,253 355.792 433,659 3811.964 390.475 25 

09,375 110,393 196.250 234,459 370.249 

lmpdts 	sur 	Ic 	revenu ................................... 

26 
7,088 9.565 -. 2.264 2.229 6.728 

Bd.é8ice net mans operatIons enlriordimaires ............... 

Gains 	(ou 	pertes) 	rénlisds .............................. 
27 

432,540 456.620 627.645 625,652 753,996 

Autres 	orations 	............................ 

Benefice 	net ..................................... 30 

5,104 
96.955 

77.097 
96.879 

03,505 
35.730 

415.270 

92.141 
2,61 

2.711 
8,489 

105.955 

309,315 

9.729 

299.586 

1104,194 • 
TABLEAU 59. Fonds de placement 

Etats hnan.1crs tritfl'.lriCls - EstimalLons des bénClices non répartls 

1988 989 

2 3 4 I 2 3 4 
_______________________________________ 79° 

thousands of dollars - milliers de dollars 

3,9116,470 4,1119395 4,187,957 4.337.407 4,351,470 4,672,014 Solde d'ouvcrturc 

Ajooter. - - - 3,146 497 2 

412,611 412.540 456,620 627,645 625,652 753.996 

Redressemenus des pseriodes prdcCdentes ............... 

3 Bdnéfice 	net 	.................................. 

Ddduire; - . . .. Translerts uu capital.actions ci surplus d'apport 	.. 4 

279,607 203,970 307,170 613.574 301.970 299.734 Dividendes ddclards .................. - - - 6 - - - . laspéts remboursables ....................... 

Autres 	operations ...................... 	. 7 

Ill 19 	t'tc 4 	10,'tS" 4 	140" 4. 	l.4'8 4,62.I114 c,1 2h.'3 lI'tueoraparu.a 	a 	ho 	do 	lran,'Ir, 
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TABLE 60. Investment Fundo 

Quarterly Statements of Estimated Changes in I 	I: 

I 	1986 

I 	 7 	I 	4 	I 	1 	I 	2 

Lh000ands of dollars - millicrs dc dollars 

1967 

77 14 

Sources of flouncing 

Internal: 

I 163.586 201,272 2(12.173 721.' IS 222.461 200.434 2>,', 	76 311,166 
Deduct transactions requiring cash outflows: 

2 247.800 138.303 368.376 426,708 3911.250 219.946 251.931 745,1144 
3 - 503 73 -. 420 - 1,200 352 1,349 - 2,743 251 

4 Net internal sources of financing 	.................. - 83,711 62,896 - 165,783 - 203,993 - 168,141 48.139 17,988 - 433,927 

Other 	............................................... 

External: 

5 

Net income before extraordinary transactions .............. 

Share 	capital 	...................................... 1,782,740 

.. 

1.777.270 1.753,968 1.449.952 1.918.220 2.387.578 292,519 304,746 6 

Otvidcnds 	.......................................... 

17.383 -. 	14.816 23,144 - 18,645 36.308 9.132 4,589 - 21.502 
Accounts payable: 

7 98.265 14.265 -. 20.359 - 7.281 157.035 164.512 - 9,468 - 134,800 
8 1,460 602 15.169 47,606 46.744 16,901 7,41)3 9.541 
9 

Bank 	loans 	............................................ 

8.313 4.915 6.339 4.446 4.360 9,949 3.150 4.295 
10 

Due 	to 	brokers ....................................... 
Dividends 	payable 	................................... 

10.733 809 5.380 - 2.405 44.557 22.204 33.653 17.651 

II 

Income 	taxes 	......................................... 
Other 	liabilities 	........................................ 

Total of items 4 	to 	10 ........................... 1,832,263 

.. 

1,846.111 1.617,858 1,269,680 1,945,595 2,291.229 344.834 - 253,996 

Applications 

. 

Cash and demand deposits: 
Chartered banks: 

12 98,786 55,886 86,180 - 34,507 173,275 - 67,737 29.886 - 237.579 
13 
14 

4 10.049 - 8,767 15,881 19.833 31.220 - 16.230 - 6,65'> 
Branches of canadian bunks outside Canada ............ 13,900 4.796 - 9,280 4,547 1,878 31,720 -4,858 - 7,151 
Other institutions: 

IS In 	Canada ....................................... 10,873 3,658 - 13,521 1,550 13,279 - 8.446 7.149 5,61: 
16 Outside 	Canada 	.... 	.............................. - 10.156 33,567 1,980 20,144 57,600 - 7,326 4.310 " 	 I 3,01 

Investments in Canada: 
Term deposits: 

17 48.968 

. 

- 21,624 - 4,335 - 39.211 14.622 - 9,193 - 63.495 45,5) 
In 6.910 785 - 	1,101 102.508 >10.610 - 5,147 101.754 18,15 19 Other 	institutions 	................................. 37,434 

.. 

22,119 - 36.473 14.852 5)1,298 - 2,200 - 	7.711 - 72,5.1 
Short'term bills and notes: 

20 

Canadian 	currency .................................. 
Foreign currency 	................................... 

Canada 	treasury 	bills 	............................. 363,135 

.. 

46.668 267.272 - 34,602 124.838 451.153 330,428 101.344 21 Provincial 	treasury 	bills and 	notes ................... 19,015 64,001 45,165 - 14,958 30.334 39.585 - 8,098 23,819 

22 . . 	190 - 496 - - 2.663 3.193 4.330 23 

Chartered 	banks .................................... 

Chartered 	bank 	bearer term 	notes ................... ...4.871 

... 

14.573 13.573 39.215 233.847 - 53,609 - 	11,307 122.489 24 

Trust 	Companies 	..................................... 

Commercial and finance company paper and bankers' 110,644 

... 

196,140 13,017 - 9,736 335,683 11.525 - 	 62.680 - 35.681 
acceptances. 

Mortgages and sales agreements: 
25 

Municipal 	notes 	.................................. 1.152 

National 	Housing 	Act ............................. 41,536 15,147 20.206 61.059 176,170 47.562 26.596 - 4,383 

Conventional mortgages: 
26 Residential 	.. 	.................................. 37,377 61.983 106,337 156,706 155.337 270,045 183,351 30,435 27 7,735 4,788 8,164 16,140 11,804 16,856 5.134 29.642 

Long-terni bonds, debentures and notes: 	

.. 

28 49,383 282.963 106,029 - 31.597 384.827 272,649 - 	127,137 93.615 
29 

.. 

38.143 40.860 37.542 28.191 110.884 33.497 26,114 - 58,697 
30 Municipal 	....................................... 1,756 4,871 9.643 3,973 - 230 1.945 - 2.760 5,354 31 Corporation 	...................................... 6,572 72,536 61,849 119,919 - 17.190 73.149 73.200 . 	17,611 

Canada 	........................................... 
Provincial 	........................................ . 

Corporation shares: 
32 

.. 

.. 

76,076 145.084 113.321 26,906 13.272 43.602 100,864 33 

Non.residential 	................................... 

	

Prcfcrred 	. 	...................................... 	.. 4,256 

.. 

305,279 466,482 312,406 361,530 682.186 876.586 33,404 223,635 34 - 	1,412 - 10,501 2,105 20,180 175,507 68.327 28,989 - 6.420 35 Gold 	bullion 	and 	certificates 	......................... - 106 - 969 11.009 - 	12,693 1,302 5,567 6.178 2,488 36 5.176 - 2.218 133 398 327 46 1,771 63 

Common 	......................................... 

Investments outside Canada: 
37 Term 	deposits ...................................... -694 6,619 9.614 13.045 - 7,183 334 7.474 - 3.664 38 250,713 18,628 172.736 82,434 - 384.603 - 82,957 65,560 - 14.406 39 - 174 65,259 12,313 - 8,858 - 42.289 22,082 34,953 - 4,518 Corporation shares: 
40 

Mutual 	funds 	...................................... 

294 - 2,170 2.738 2.039 22.737 4.570 19.196 - 4,375 41 94.391 290,526 266.147 199.525 - 434,369 472,409 50,122 -. 222.210 '12 

Other 	investmcnts 	in Canada ............................. 
.... 

216 - 451 138 493 2 556 

Accounts receivable 
43 

.... 

81.151 39,051 15,370 - 79,956 91,123 711,125 127.111 - 126,280 44 

Shortierm 	bills 	and 	notes 	............................... 
long-term bonds, debentures and notes .................... 

Other investments outside Canada 	. ................... 

Accrued interest, dividends and other accrued income 	. 74,182 - 13,340 - 16,244 37.512 210,878 146,5(0 33.960 - 27,688 45 

Preferred ........................................ 

Due 	from 	brokers 	.................................. 

2.872 80 1.612 1.266 8.127 - 	1.351 2,067 5.438 

46 

Common 	......................................... 

-31 -69 -4 1,360 117 527 -665 

47 

Refundable 	taxes ...................................... 

- 3.480 72 - 203 356 - 69 - 1,100 - 7 2,01 

48 

Repossessed assets .....................................

Other 	assets 	.......................................... 

1,832,263 1,846,111 1.617,858 1,269,680 1,945,595 2,291,229 344,834 - 253,991, 

49 

Total of items 12 to 47 .........................

iota l  sou,cev ofJinanci,iglapp/ications .......... /958.741 1,917,914 1.914.504 1.768.615 3.228.851 	1  2.931,282 1.007.4I9 1,302. 11  

(I) Refer to lent. page xi. 
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T•BLEAt) 60. Fonds de placement 
Is 	Istirtiations dc l'volution de Ia situation tinanciire( I) 

988 	 1989 

2 4 	I I 2 3 4 1  
thousands of dollars - milliers de dollars 

Sources de Ilnancemenl 

Interuies: 

299,586 350,253 35,792 433,659 388.964 390.475 l3nelrcc net 	avant olr'rationv cstraardtnarrcs. ...... 
I)cduire Its operations nCccsslIant on deboursC 

279,687 283,978 307.170 613.574 301.970 299.754 Dividende, 	. 	 . 	 . 	 ................. 2 
- - - - 3,146 497 3 

19.M99 66.275 48.622 - 179,915 83,848 91.218 Fonds tie financernent neu peodubi. intericuremenl .... 4 

Eslernes: 

577,863 - 242.1)78 464.769 - 	211.141 - 206.494 - 196.960 (apital-aetions. 	 . 	 . 	 . 5 
- 2,737 - 17,299 22,392 - 25,707 43,182 27.077 Emprunts bancatres 6 

Comptes 4 paser: 
25,605 - 9,089 16,594 55,1151 1,369 2,371 ISlonlant', dciv 	las 	,urtrcrs 	 . 7 
12,520 2,927 5.066 - 31,591 24.992 983 8 
7,231 13.018 7,768 - 2.653 1,087 567 

Dtvidcndcs 	payer 	. . 	 .................... 
9 

24.015 - 	14,411 34,793 -. 96,573 70.514 788 10 

649,934 - 200.657 - 345,070 - 600,631 18.498 - 128.110 II 

4ffeetalions 

I' ncaisse ci depOt'. 	5 	SUe 
Banqucs a charlc. 

82.092 139,152 16.934 - 15,666 63,942 35.971 En 	monnaic canodienne ... 	.............. 12 
2 5833 35,775 36,163 9,534 - 28.272 18.643 En desscs citrangCres 	. . 	 . 	 . 	 . 13 

III) 862 8,189 9,740 16,123 40 

Tottil ties posIes 4 	10 ........................... 

14 
Autres institutions: 

- 20.253 - 3581 8,671 22,980 - 14,369 IS 
"s 279 2,655 3.159 - 5.229 13 16 • Succursalcs de banques canadiennes a I'etr,tngcr 	....... 

Placements ju Canada. 
DdpOts ii iernte: 

7 1,975 4,915 - 3,949 . 6,560 - 3,466 Banques 	ci 	chant .................................. 7 
75 -4.942 - 9,825 - 33,693 28.800 31,564 IS 
'(I - 2,521 - 5,850 - 22,245 3.316 973 19 AttIres 	institutions 	........................ 

Billets et dIets ci court ternie: 
546.580 - 225,781 273,024 - 228,303 59,176 216,592 20 
33,309 10.051 - 3.441 - 20,734 25.505 - 	16.515 

Au 	Canada 	.... 	....... 	........................ 

Boos du Incisor ci diets des administrations 21 

A 	l'Ctrangcr 	................................... 

provinetales. 
3,084 621 - 291 778 2,034 - 752 22 

- 338,499 17.541 7.523 35,074 41.278 - 17.407 23 
311,910 29.221 22.933 - 144,120 180.149 - 114.343 

Autres 	. 	 . 	 . ....................... 

Papiers d'affaires et dUets dc linancement ci 24 

Bons du Trdsor du Canada 	......................... 

acceptations bancaires. 
Ilypothequcs et contrat de vente: 

8,451 7,027 6,668 91 7.20$ - 12,067 Prcits consentis en sertu de In Eoi naliottale stir 25 
'habitation. 

Ilypothciques et contrat de vente: 
36,192 39,655 . 	 .792 - 28.613 24,455 - 42.216 

ImpciIs 	sur 	Ic 	revenu ................................ 
Autrcs ClCmcnts du 	passif. .................... 	...... 

Constructions rCsidentielles ........................ 26 
1.020 1,136 1,669 186 . 	1,354 - 2,253 27 

Obligations garanties ou non dl diets ci long terme: 
25,298 - 52,273 222,478 - 11,507 60,893 74.533 28 
59,336 1.283 - 	71,121 - 10,093 18,244 - 18,820 Des 	provinces 	.......................... . 29 
14.303 - 99 - 6.498 - 744 1,176 - 25.441 30 
75,845 13,696 28,030 51,314 43.225 37.365 31 

Actions des socicitcis: 
- 	19.585 77,471 - 20.829 37,997 6.275 - 24.006 Prtsildgihcs 	...................................... 32 

78,734 126,508 99,305 39,683 34,513 - 167,777 33 
- 24.317 4.946 - 4.619 66.380 7,491 12,261 

Socicites 	de 	tiducic 	........ ......... 	............. 

34 
- 22.448 - 	1,160 4,257 - 11,422 3,063 8.106 

Effets des administrations municipales 	................ 

Du 	Canada 	..................................... 

35 
- 2,120 525 636 - 1,498 67 464 

FIlets ci terme an porteur des banquets ñ charles 	....... 

36 

Placements hors du Canada: 
1,105 30 - 304 253 - 236 48 37 

- 2,786 664 4.084 - 	12,251 5.200 1.072 

Constructions non-rcisidentielles 	................... 

38 
- 5,345 12.1123 16.859 - 26,818 21,134 - 28.735 

DepOts 	ii 	terme 	..................................... 

Obligations garanties ou non ci diets a long terme 39 
Actions des sociCt: 

834 - 30 - 245 - 253 - 275 87 40 
- 272.440 - 94,181 - 121.527 - 230,372 239,994 - 129,019 

Des 	munieipalitcis ................................. 

41 
- 694 7 81 90 320 81 

Des 	sociétés 	...................................... 

Ordinatres ........................................ 

Or en 	lingots dl 	ccrtiftcats 	............................ 
Autres placements au Canada ......................... 

42 

Fonds 	mutuels 	.................................... 

Fllet.s ci 	recevoir: 
19,935 - 10 547 14.267 . 	 1,633 3.797 13.843 43 
68135 - 26,178 65,261 . 	47,860 43,205 39,954 Inlércit couru, dividendcs ci autres efl'ets 	recesoir 44 

- 11,893 - 798 - 5.008 - 9.936 .865 - 2,891 

Billets et 	diets ci 	court 	terme 	......................... 

lmpOts 	remboursables 	....................... 45 

1.041 2,628 235 63 - 53 576 

PrivilCgicics 	....................................... 
Ordinaircs ........................................

Autres placements ci l'dtranger 	........................ 

Montants dtts par Its courtiers 	........................ 

46 

2,195 8 269 410 - 807 201 47 

649.934 - 2110.657 - 345.070 - 600,631 18.498 - 128.110 

Actif 	repossCdé 	....................................... 

Autrcs 	clernertts 	d'sicttl ............................... 

48 

4 s8,367 

• 
663,472 345.685 862.942 71860 7/6.7(4 

Total des ponIes 12 ci 47 ........................

irs/uI. .sounc'er Jr fiaaneernenrlaffrctattsrnn 49 

Pi 	 rc dc se rCfCrer au texte, page vi. 
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TABLE 61. Investment Funds, Equits 

Quarterly Statements of Estimated Assets, Liabilities and Sh.: c::,:I skr 	10:1: 

1986 	 1907 

2 	 3 	 4 	 I 	 2  
No. 	

3 	 4 

thousands of dollars - rmlI,crs dc dollars 

I 

Assets at cost 

I 294.816 398.284 413.670 447.798 600939 63S.41 7 672,726 401,202 

Investments in Canada: 

2 Term deposits 84,493 90,722 42,457 181,322 233,588 209,1117 177,323 73,567 

Short-term notes. 

3 Commercial and finance company paper and bankers' 348,766 347,202 345,346 371549 517,681 523,322 473,733 341849 
acceptance. 

4 712.705 834,570 1,042,158 1,050,360 1,003,365 .394,547 1.631.369 1,624.612 

Long-term bonds and debentures: 

5 302.992 411,142 419,581 453,459 548,046 503,074 5911.707 683,082 
6 

Cash 	and 	demand 	deposits ............................. 

105.172 104,737 100,714 115.405 80.149 76.174 76.999 78.869 
7 t.849 1,439 1,009 1.714 5,817 8,717 9,565 9.897 
S 156.858 202,977 197.447 228,403 146,895 228,1)37 254.347 272.895 

Other 	............................................... 

Mortgages and sales agreements: 

9 - - - - - - 

Conventional mortgages: 
10 - - 199 - - 

II . - - - - 

Corporation share: 

12 

Canada 	............................................ 
Provincial 	.......................................... 
Municipal 	.......................................... 

1,178,326 1.271.671 1,417.801 1.531.147 1.551,442 1,578.714 1.550.724 1,443.610 
3 

Corporations 	........................................ 

4.077.032 4.683.253 5,075.832 5,527,936 6.554,258 7,599.293 7.898.703 8,288.57:1 

14 

Loans under National Housing Act ..................... 

44.076 31.590 44,723 74,564 23,405 324,718 386.718 380,1'' 

Restdential 	....................................... 
Non residential ...................................... 

Investments outside Canada: 

IS Corporation 	shares ..................... ............. 2,961,519 3.465.334 3,861.043 4.370.342 4,713,881 5,380,390 5,617,564 5,516.51 

16 Other 	investments 	...................... 	............ 504,806 580.920 784,811 845,052 394,277 330,747 441.455 4253r 1.1 

17 382.099 

... 

411.745 354,717 342,526 564,200 420.958 471.628 379.760 

20 

Preferred 	........................................... 
Common 	........................................... 

Other 	investments 	.................................... 

Tolul nssets at cost 	............................. 11,255,509 12.935,586 14,201,309 15,541,776 17,247,943 19,293,810 20,261,561 20,019,960 

Other 	assets 	............................................ 

Assets at market same 

... 

21 

.. 

169.486 219,190 205.455 235.179 175.521 237,573 763.667 256.996 

22 Mortgages and sales agreements ........................ - - - 199 - - 

23 Corporatton shares 	in Canada .......................... 6,571,698 7,425,329 7,609.619 8,293,489 10,290,086 11,376.181 12.165.302 10.621.279 

24 Foreign 	shares 	...................... 	................. 4,667.771 5.287,796 5.344,266 5,999.817 6,271,141 7,208,342 7.826,307 5.948,845 

25 Other 	investments 	.............. 	. 	............... 	.. 	.... 

... 

2.292,570 2.602,351 2,965.878 3.179,591 3,198.067 3,508,033 3,802.979 3,708,834 

26 

Corporation bonds and debentures in Canada ................ 

676.915 810,029 768,387 790,324 1.165,139 1,056,370 1.144.354 780.962 

30 Total assets 	at 	market ........................... 14,378,440 16.344.695 16,893,605 18,498,599 21.079,954 23,386,499 25,202.609 21.316.916 

liabilities 

... 

... 

31 Bank 	loans 	............ 	.............................. 36,750 17.955 40,709 21,184 55,763 45,9112 45,129 29,866 

32 

Other 	assets 	............................................ 

... 

251,081 294.462 260,435 334.554 435,319 367,7!,! 381.635 296,273 

Share capital: 

.. 

33 1,987,453 2,276,404 2,438,495 2,595,485 3,553,453 3,913,601 4,11111,70! 4,190,746 

34 RHOSP 

..... 

- - - - 

35 

Accounts payable and other liabilities 	...................... 

RRSF' 	............................................... 

6,646,438 7,699,413 8.722.069 9,797,682 9,775,842 11,169,546 11,511,156 11,678,161 

36 Retained 	earnings 	............................... 	..... 2,333.779 2,697,352 2739.601 2,790,871 3,427,566 3,797,000 4,214.940 3,824.91 

40 

Non 	registered 	....................................... 

Tolal 

.. 

liabilities and shareholders' equity at cost 11.255,509 124935,586 14,201,309 15,541,776 17,247,943 19,293,810 20,261,561 20,1119,9611 
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tABLEAU 61. Fonds de placement, avoir propre 

trttnestriels - Estinsation dc l'actif. du pass11 et de ',tvotr dcs actionnaircs 

988 1989 

l I 234  Ij2
3I4 ________ No 

thousands of dollars -- 	milluers de dollars 

Aclif aus pris d'achai 

467.147 322.751 271049 284070 I 85.933 189,369 Encaissc ci dcsts a 	 as 

Placements au Canada 

97.489 90,093 82,532 43,884 47.043 48,242 DdpdIs 6 terme 	......... 1 2 

Billets Ct diets a court terme: 

535,032 534,317 543,092 487,768 556,228 531,425 Papucrs d'affaires ci effets dc financement et 
acceplations bancatres. 

1,622.162 1.395,721 1076.431 1,108,106 1.202,137 1.300,636 4 

Obligations garantics on non 6 long lernin 

745.178 725,296 852,009 851,573 885.705 873,403 Du 	Canada 	............................ 	. 

124.698 153.750 128.629 121.688 117.413 118.899 Des provinces 6 
15,728 19,392 16.224 15.348 14.809 14,997 Des municipalitdn 7 

348,704 368,720 321,327 301,808 293,298 292,066 

Autres 	....................................... 

Des socidtds 8 

Hypolbéques CI contral de vente: 

- .. - - .- - PreSs conscntis en vertu de Ia Loi national sur 9 
l'habital ion. 

Prets hpot hdcaires conventionnels: 
4,230 4,380 17,774 4.227 4,515 4.228 10 

- - - .. - - Constructions non 	rdsidenliclles 	......... 	......... II 

Actions des socudtés 

1.421383 1.492,263 1,487,479 1,538,431 1,562,652 1,559,001 

Constructions rdsidentielles ...................... 

12 
'i' 17 8,846,987 8,818.624 9,120,696 9,264,293 9,242.646 13 

i so 355,733 360.493 357.788 364,272 367,030 Autres 	placements ................................... 14 

Privildgidcs 	....................................... 
Ordinaircs ........................................ 

Placements hors du Canada. 

. 

13 5,388.710 5,302.579 5.185.140 5,075,465 5,098,083 Action 	des 	socidlds 	....................... IS 

419,176 418.090 411,407 402.295 393.786 395.540 16 

389,217 369,052 375.309 417.623 399,663 418.186 Ii 

20,356,082 20,485,255 20.066,95* 20.240.445 20,367.217 20,453.751 20 

Aclif C Is iaki,e di. inarehi 

Obligations garanhies ou non den sociCtis au Canada 21 

Autres plucemcnls ......................... 

22 

23 

Tonal de ractif u.s prix d'achal 	................... 

Hypoihdques ci contrut de vente ........................ 

Actions des sociCtds an canada 	.......................... 

24 

25 

Actions 	dtrangdres ..................................... 

26 

22,254,472 22,807,323 21,846,331 22,017,945 22,850,206 23,3*6,394 

Atutren Cldments d'actif .......... .......... 	..... 	... 

30 Total de I'actif C In nakur du usarchi ............... 

Pa',sif 

34,378 24.481 33,235 25.488 55.670 33,442 31 

313,754 307.242 337.250 235.191 305.783 281.929 

Autren 	placements .................................. 

Autres 	dldmcnts 	d'actif .............. 	.................. 

ElicIt a payer et autres élémertts du pasif 	... 32 

Capital.acttons 

4,248,791 4.249.689 4.092.071 4.063,045 3.842,503 3.784,166 REER 33 

- . - - - - 

Etnprunts 	bancaires 	....................... 

34 

.939.933 11.842.437 11.403.210 11.694,143 11,654.397 11,409.549 35 

1.919,226 4.061.406 4.199,192 4.222.578 4,508.864 4,944,665 

REEL 	..................................... 

Non 	enregistrd ...................................... 

36 

211,356,082 20,485,255 20,066,99* 20,240,445 20.367.217 20,453,751 

BdnCtices non 	reparhis ............................. 

Total, passif CI annie den actionnaires nun peis 40 
d'achul. 
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TABLE 62. Investment Funds, Equits 
Quarteris Statctiicitt,, sd Isttmated Revenue,, and I 

1986 	 911' 

- 	I 	 2 	 3 	 4 	 I 	 4 

hous,i nds of dollars - rnnllsers dc si 'I lars 

Re. enues 

Interest earncd on- 

I 3.074 5,023 4,274 3.8511 3.679 4.142 4,419 3,718 

2 Bonds, debentures and serial 	notes 	............. ....... 7,484 20.187 22,944 22,187 22.218 22.441 23,547 26.181 

3 Mortgages and sales agreements 4 89 92 - - 
4 

Term 	deposits .......................................... 

33.1117 39,165 45,337 47,384 40,709 51,311 48,548 56,676 

5 86.759 

.... 

96.793 99.474 16.501 I 12,591 130,538 137.699 149,783 

6 

Other ...............................................

l)ividends 	............................................. 

17 32 27 38 8 66 

JO 

Other 	revenue 	.............................................. 

140.351 161.200 172.006 189.967 179.294 208,590 214.213 236,358 Total 	resenue 	........................................ 

Enpenses 

II 39,871 44,771 53.976 54.291 62,919 71,173 86.125 71,681 

12 Other 	expenses 	................ 	..................... 

. 6,837 

4,263 4,516 6,372 5,638 6,970 7,4711 10.128 

13 

Management 	fees 	...................................... 

Income 	taxes 	....................................... 

.3,373 

.. 6,056 15.969 20,836 9,374 9.061 13,123 12,156 

IS Net income before exIraordinar 	transactions ............... 80.270 106.110 97,545 108,468 101.363 121,386 107,487 142,393 

16 293.059 331,789 226.256 257,107 1119.167 332.906 489,152 101.41" 

17 

20 

Realized 	gains 	(losses) 	............................. 

Other cxtraordinary 	transactions .................... 	... 

Net Income .......................................... 

12.645 

425.254 

4,199 

328,000 

-. 410 

365,165 

25,977 15.1134 11.985 8.14 is 
.11,289 

894,553 469.406 884.684 252.034 

21 I)i.idends 	declared 	................................... 

36. 4,618 

173,757 82.839 277,196 307,089 275,178 81,178 110.230 578,46' 

TABLE 63. 1nestment Funds, Equity 
Quarterly Statcmcttts of Estttnated Share Capital and Cotttributcd Surplus 

19116 	 1911' 

l J 2 I 3 I 4 1 I23 I 4  
thousaods of dollars 	niI I icr, sic dol I,srs 

I Opening h.slance ,321,399 5.63.1,1191 9,925.51' 11.1611, 5 64 12.353.167 1 3,379.795 13)S3,147 

Add 

2 1.768.383 1,864,509 1.7111,598 1,707,145 3.024,728 2.900,115 2,011,006 

3 137,925 32.759 241,724 239.875 243,014 55,828 84.309 

Deduct: 

4 

Sales 	of 	share,, 	................................ 

Reinvestment 	of iocotne 	. 	..... 	..... 	.......... 

626.324 669.113 715,191 774.419 2,700,127 1,221,712 1.760,057 

5 Commisssons 	................... 	.................... 16,111 15.817 13.292 16,508 21,957 20.822 6,837 

6 

Redemptions .......................................... 

Other 	..... 	........ 	....................... 

.... - 48,619 - 79.588 - 0.9(15 76.510 - 390.470 . 40,443 - 218,209 

7 ('losing 	balance .................................... 11.633.891 9.925.817 11.160.564 12.393.167 13.329.295 15,083.147 15.619,857 

15.619,857 

13,74,225 

508.209 

2.1 58,05" 

12,865 

237,53 • 
18.1168.90" 



	

3.080 
	

I .s02 
	

1.00 
	

2,358 
	

1.176 	 .206 

	

29.260 
	

3159(1 
	

31.428 
	

39,085 
	

37.621 
	

37,706 

	

101 
	

99 
	

99 
	

'73 
	

133 

	

49,121 
	

54,479 
	

41,476 
	

36,938 
	

43.948 
	

48.288 

	

138,322 
	

72,775 
	

88,326 
	

267.070 
	

209,180 
	

191 .8 54 

	

6 
	

200 
	

127 

	

219.884 
	

262.752 
	

264,985 
	

345,824 
	

292.281 
	

279.314 

71,600 

10.215 

9.729 

128.340 

Ills 

75,111 

10,411 

10.809 

166.321 

96,531 

7,111 

255.521 

113.341 

75.335 

10.329 

13.733 

165,588 

121.688 

9,176 

278,100 

140,314 

77.778 

11.074 

19,259 

237.713 

202.375 

- 2,140 

137,948 

114.562 

79,55 

(1,841 

15,056 

186,867 

231.571' 

1,761 

422.206 

132,774 

XI '(1)2 

11,169 

13,308 

172.935 

356,557  

- 6,559 

522,933 

87.629 
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'I' ABLEAU 62. Fonds de placement, athir propre 

I i.'i lirianciers trirnestriels 	Estimation des rcvenus ci des depense'. 

19811 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thoi,'.jnd'. 4 doII.irs 	either'. do dollar' 

Itesenas 

IntdrKts gagnds sur: 

DépôLs a tcrme 	 . 	. 	 I 

Obligations, garanics ou flOfl. CL billets remboursables 	 2 
par sdric. 

Hypothdqucs ci contrat de verne ...................3 

Autres ....................... ...... 4 

llinidcndes .................................5 

Attires revcnus ........................................6 

'108.1 des resenus ....................................10 

l)pense'. 

I 	ri,s 	de 	gestion 	......................... 	- 	 . 	- II 

Attires dépenses 12 

liTIpols 	sur 	Ic 	rcvenu 	...................................13 

16 

Iténêtice net annul operations esiraordinalu'es ...............IS 

Aulrcs 	operations 	exiraordinaires 	....................... 17 

(lain'. 	(ou 	perlcs) 	rcalisEs ................................ 

Bénificenet 	.......................................... 20 

Di,ide.drs décturés 	.................................. 21 

TABL,EAU 63. Fonds de placement, aoir propre 

Etats tinanciers IrIiiIestrIels 	Estimation lu capilil-aclion ci du surplus d'apport 

1988 1989 

2 3 4 I 2 3 4 

I h,iu'.and'. of dollar% inilliers dc doll,, rs 

5,868,907 16,1(88,724 16,092.126 15,491,291 15. 7 57,188 15,496,900 I 

Ajouter: 

1.319,551 1.148,766 838.879 1.210.268 1.608,826 1.415.487 Ventcs 	d'aclions ................,  

117.375 52,512 119.678 171,432 102,999 56,883 BénC11ccs 	rCinvesiis 	................................. 5 

SnIde 	d'ouvcrcure ... 	.................. 	........... 	....... 

Déduire: 

I 	1"ft53 1,539.448 1.55(),252 I,78.6I2 2,005.213 1,781,043 4 

7,113 5.162 8,495 9.194 7,325 5 

- 348,685 - 	 12 - 267,314 . 42.304 12.813 

Kachats 	.......................................... 

Commissions ................................... 

6 

1,019$,724 16,092.126 15.495.281 15.757.188 15.496.900 15.193.715 

Autrcs 	...................................... 

Solde di 	rermeture ................................. 7 
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TABLE 64. Investment Funds, Mortgage 

Quarterly Statements of Estimated Assets, liabilities and Sharchilcler 	I qu:i 

986 

140________ I2I34 	l2j3j4 
housands of dollars -- milhers de dollars 

Assets at cost 

Investments in Canada: 

Short-term notes: 
3 	Conimcrcial and inance company paper and bankers' 	103.487 	118.690 	15,786 	18,621 	I38,619 	48,868 	118.802 	22,440 acceptance. 

Long-term bonds and debentures. 

I 	Cash and demand deposits ............................. 	.....I 2.743 	31,256 	22,931 	4,792 	44.367 	29.319 	5.696 	16.759 

2 	Term deposits ...........................................63.375 	71.529 	73.937 	It 1,379 	195,456 	184,961 	83.428 	59.044 

4 	Other ...............................................45.264 	37.988 	87,850 	48,226 	72,191 	85,448 	72.436 	52.414 

Mortgages and sales agreements: 

7 	Municipal 	...........................................692 	246 	692 	394 	1,059 	914 	2.793 	7,491 

Conventional mortgages: 

5 	Canada 	............................................37.217 	44,026 	47.352 	45,511 	49,940 	48,222 	51,788 	36,109 6 	Provincial 	..........................................12.672 	5.190 	4,643 	2,723 	3.729 	3.273 	2,166 	9.264 

Corporation share: 

8 	Corporations ........................................16.695 	18,462 	31.349 	41.016 	43,355 	42.930 	56,614 	69,435 

Investments outside Canada: 

6 	Other 	investments 	............................... 

13 	Common 	............................................8 	- 	- 	 - 	- 
14 	Other investments 	................................. .....- 	- 	- 	- 

IS 	Corporation 	shares .................................. 	....- 

17 	Other 	assc.. 	.... 	........... 	..... 	... 	............... 	...21.336 

12 	Preferred ............................................- 	- 	 - 

Assets at market saline 

20 	 Total 	assets at 	cost 	...............................1.772.178 

21 	Corporation bonds and debentures in Canada ................16.986 

24 	Foreign 	shares 	....................................... 

22 	Mortgages and sales agreements ..........................1.484,376 

30 	 Total assets at market,..,..,..........,...,..... 	1,801.904 

23 	Corporation shares in Canada ..............................8 

25 	Other 	investments 	.................................... 	...266,4SS 

26 	Other 	assets 	............................................34.079 

I,iabilitles 

31 	Bank 	loans 	..................................... 	.... 	. 5,936 

32 	Accounts payable and other liabilities 	................... 	

. 

Share capital. 

33 	RRSP 	............................................ 	

.. 

.32,556 

55 	RHOSP 	.... 	...................... 	............... 	. .- 

36 	Non 	registered 	..................................... 	

...... 

.224.118 

.473.009 

37 	Retained 	earnings 	.....................................36.559 

40 	I 	Total liabilities and shareholders' equity at cost ...... I 	1,772,178 

9 	Loans under National I-lousing Act .................. ...262.810 	277,970 	299.144 	360.217 	536.108 	584.002 	610.386 	606.254 
10 	Residential ................ .................... ..1.157,251 	1.219,961 	1.328,397 	1.485,593 	1,659.817 	1.931,070 	2,116,053 	2,111,097 II 	Non residential .......... ....................... ...38.628 	43.416 	51.580 	67.720 	62,189 	79,045 	84,163 	113,805 

21.556 

1,890,289 

18.735 

1.585,086 

700.643 

52.812 

1,937,274 

5.835 

28,506 

1,300, 123 

516,323 

39.502 

1,890.289 

26,393 

2,090,054 

31,575 

1,714,028 

332.914 

49,324 

2,127,841 

4.592 

33,695 

.392.262 

617,495 

42,010 

2,090.054 

25,132  

2.321.324 

41,348 

.946.7 12 

329,860 

39,924 

2,357,844 

7,199 

34.633 

1,475,936 

758,754 

44.802 

2.321,324 

24.745 

2,831.573 

44.297 

2.327.134 

464,494 

69.110 

2.905.035 

5.069 

36.365 

1,730.345 

1,002.539 

49,255 

2,831.573 

27,699 

3.165.751 

42.648 

2,605,921 

473.798 

57 .0 18 

3,179,385 

6.232 

44,005 

1.880.050 

1,181,717 

52.947 

3,165,751 

29.741 

3.244,066 

53.660 

2,775,577 

331,799 

45,457 

3,206,473 

11.343 

53,737 

1.912.608 

1.2 17,158 

49.220 

3.244.066 

28.896 

3.233.008 

67,177 

2.8117.210 

288,201 

45.655 

3.208.243 

9,344 

58.826 

.926,242 

1,189,1)0: 

3.233.0(19 



Actions des sceidlCs: 

Privitdgiées 	....,,,......,,,.,..,..,,,...,..,.,.., 	12 

Placements hors du Canada 

Ordinaires 	.........................................13 

Aatrcs 	placements .....,,,,..,....,..,..,..,.,..... 	16 

Action 	des 	societés 	...................................IS 

Autrcs 	dldmcnts 	d'actif. .............................. ...17 

Total 6e l'sctiF sun pun d'schat 	.................. 	20 

Autres 	placements 	....................................14 

Actif a Is saleur du marchE 

Obligations garantics on non des soc:cIc 	iii ( . iii.id;i 	. 	21 

Hypotheques et 	contrat de 	vente .........................22 

Actions des sociCtds au canada 	........................23 

Actions 	dirangdres .....................................24 

Autres 	placements .....................................25 

Autres 	elements 	d'actif.  ............................26 

	

30,718 	33,175 

	

3,385,322 	3,308,246 

	

55.424 	70,972 	71,9)4 	72,448 	47,561 	58,511 	 Autres ............................................4 

	

14.414 	11.011) 	9.0118 	9.384 	9.249 	9,629 	 Des provinces ....................................6 

	

2,140.977 	2.167.639 	2.194.325 	2.1 97.382 	2.1 72.323 	7,129,996 	 Constructions réaidcntiellcs ........................10 

	

114,841 	119997 	1 17.68' 	117,922 	116.478 	114,209 	 Constructions non rdsidenticllcs ... ......... ....... ..II 

30,932 

3.331,373 

32,425 

3,385,411 

194 

34.000 

3,416.404 

33.072 

3.243.956 
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'I \BL.EAU 64. Fonds de placement, hypothèque 
I i it ::.I:i: ic'.Iriel& - Estimation de l'actit, du passif Ct dc l'avoir des actionnaires 

9811 	 19119 

2 	 3 	 4 	 2 	 3 	 4 
______________________________________ 	No 

thousands of dollars - milliers dc dollars 

Actit sun prix dachat 

Placements au Canada: 

BilIcis ct cifets a court lerme: 

133,906 	141.758 	145.152 	00,696 	99,166 	54,066 	 Papicru d'affaires et effets dc utnancement ci 	 3 
acceptations bancaircs. 

Obligations garanties ou non a long ternsc 

30,682 	24,717 	28,098 	41,090 	25.961 	25,397 	 Du 	Canada ................................... 

11,793 	9,009 	7.435 	7.677 	7.568 	7,878 	 Des municipalitds ................ , 	 7 

Hypothdques ci control de ventc; 

	

95,440 	99,731 	99.474 	115.934 	39.354 	141,220 	 Des sociCtds 	................... 	.............11 

	

614.399 	620,551 	629.624 	630.348 	623.160 	611,018 	 PrCts consentis en vertu dc Ia Loi national sur 	 9 
'habitation. 

12.954 	I 4,188 	8,331 	9.105 	18.197 	11,186 	 Encaisue ci 	depOts A 	van 	........................... ....I 

PrCts hypothécaires convcntionnels: 

75,611 	82,719 	73,503 	52,718 	16,056 	50,794 	 DepOts i 	terme 	....................................2 

Total de l'sctif I Is saleur du nsarcltj ..............I 	30 

Passif 

Emprunts 	bancaires .................. 	................. 	.31 

Effets a payer et autecs dldmcnts du passil ................32 

Capitat.act ions: 

REER 	.............................................33 

REEL.............................................35 

Non 	cnrcgistrC 	.....................................36 

BOnCfices 	non 	rCpartis ..................................37 

Toal, passif Ct muir des actionnaires sun puts 	 40 
d'schal. 

	

3,351.890 
	

3.374.272 
	

3.359.583 
	

3.321,186 
	

3,214.981 
	

3.199.501 

	

10,728 
	

1.555 
	

II .134 
	

37 
	

4,708 
	

6,798 

	

50.291 
	

59.352 
	

50.448 
	

55,092 
	

54,107 
	

44,684 

	

1,987,656 
	

2.018,617 
	

2.035.821 
	

2.011.009 	.947.249 
	

1,917,859 

	

1.246.168 
	

1.256,789 
	

1,254.1 49 
	

1.223,245 
	

1,201,424 

	

59,719 
	

62,192 
	

65,035 
	

68,939 
	

73,191 

	

3,385.411 
	

3.416.401 
	

3.3*5.322 
	

3.308.248 
	

3,243,956 
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TABLE 65. Inestment Funds, Mortgage 

Quarterly Statements of Estimated Revenues and Expea I 
SOS 

I 	I 3 	I 4 	 I 	
(2 
	 3 	

( 	
4 

thousands of dollars - nijiluers de dollars 

Re,euues 

Interest earned on 

I 1.328 1.851 1.764 2.471 7,5 3 5 1.749 2.785 1.359 

2 1.768 1.819 1,957 2.368 2.604 2,515 2.207 5,806 

3 

Bonds, debentures and 	serial 	note' 	...................... 

Mortgages and 	sales agreements ...................... 42.972 44.797 46.901 53.700 55.785 67.460 74.785 75.510 

4 3.199 3,934 4,232 1,387 3.234 4,441 4.801 4.750 

5 l)ividcnds 	........................................... - - - - 

6 Other 	revenue 	................. 	.............. 	........ -. - - - - 

tO TotnI 	re,enue 	...................................... 

.. 

49.267 82,401 94,854 61,926 64,461 78,169 84.573 87.425 

Term 	deposits ................................... 

Expenses 

II 

Other ............................................... 

5.165 5.786 6,241 6,988 7 ,598 9,315 9,497 9,788 

12 513 

..

.. 

551 601 734 724 844 1,027 1.260 

13 Income 	tones 	............................. 	........... - 

.. 

-. - - - - 

IS 

.... 

43.589 46,061 48.012 54.204 56,139 68.006 74.049 76.377 

16 

Management 	fees 	.................................... 

Other 	expenses 	.......................................... 

129 584 289 478 543 512 172 

7 

20 

Net income beFore extraordinnry Irnnsnc*ions ..............

Rcalined gains llossesl ................................. .

Net income .......................................... 

- 

.. 

43.718 

- 

46.648 

- 

48,301 

6 

54,688 

- 

56.682 68,518 73.877 1((97 

Other extraordinary transactions ............................. 

21 Disidends declared ................................... 

. 

41.028 43.300 45.330 51,936 82,892 64.757 71.405 73,511t 

TABLE 66. Investment Funds, Mortgage 

Quarterly Statettseuts of Estimaled Share Capital and Contribulcd Surplus 

1986 	 1987 

1 1 2 1 3 1 4 	1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

I Openong 	halance 	.... 	.... 	.. 	........ 	....... 	...... 1.573,31)3 1.697,127 1,816,446 2.009,757 2.234,690 2,740,884 3,061,767 3.129.766 

Add 

2 63 5 03 142.418 198.434 297.225 581,671 402.267 184,610 140.219 

3 35.505 36,545 38,193 40.928 44,466 45,357 55.867 58,944 

Deduct: 

.. 

4 

Sales 	of 	shao ........................................... 

72.097 56,346 42.428 69.266 114.649 123.338 76,568 2I4,():,  

5 

Reinvestment 	of income 	.................................. 

3.938 2.849 2,649 3,954 4,654 3.472 2.210 2, 

1, 

Redemptions ...........................................

Commissions 	........................................... 

851 449 1,561 - 640 69 - 6,11)0 is 
7 

Other ...................................................

Closing 	balance ................................... .1.697.127 1,816.446 2,009,757 2,231,690 2,740,8*4 3.061.767 3,129,766 3,115.24 
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TABLEAU 65. Fonds de placement, hypothèque 
Its financiers Irimestriels -- Estim,ilion des revenus Cl des ddpenses 

1988 	 19119

No  
1121114 	 F  

thousands of dollars 	millicru dc dollars 

Resent,'. 

Interets gagnes sur.  

1.468 1.470 1.54s 401 1.270 DepOts a 	tcrInc 	. 	 ........ I 

3,770 3,428 43114 5.361 3.662 Obligation'.. glrarltIeSou 	non. et 	blilel'. 	rC,llbours.It,ICs 2 
par sdric. 

75.409 78.964 78.9119 78,551 77.568 1-lypoih6qucs ci contral dc vcnlc 	. - 

5,209 6,664 5,479 4,236 4,836 4 

- - - - - Dividendes 

- - - - -. Autrcs resenus 6 

85.856 88.526 90.007 88,549 87,336 tO 

10.146 9,938 10.579 10.146 9,727 

Autres 	..................... 	............. 

II 

967 948 1,009 968 927 

Total 	den 	renenI 	..................................... 

12 

- - - - - 13 

74,743 77,640 78,419 77.435 76.682 

Autres 	ddpcnscs ....................................... 

IS 

308 504 - 730 90 6 

Frais 	de 	gestion 	................... 	.............. 

ImpOts 	sur 	It 	revenu .................................... 

16 

- - 59 - - 

Bé.ihcc net 151.1 operations exlraordi.aires ................ 

I? 

75,051 78,085 77.689 77.523 76.688 

Gains 	(ou 	pertes) 	rCalisds ................................ 

Autres 	operatIons 	entraordinaires 	......................... 

20 

70,975 75,612 74,846 73.621 72,436 

Binihce 	net 	.......................................... 

I%sidendes ddclaris 	.................................. 21 

TABL.EAU 66. Fonds de placement, hypothèque 
Etats Onarteters trinrestriels - Fsrinvation du capital-action ct du surplus d'apporl 

198% 1989 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 
thousands or dollars - millicrs de dollars 

3,115,243 3,214,711 3,264,785 3.292.610 3,265.158 3.170,494 I 

Ajouter: 

244,251 134,590 112,135 106,885 144,495 89.891 2 

$7,284 53.698 58,633 61,468 60,484 59,942 3 

Dd duire: 

Solde 	d'ouverture 	..................................... 

1.19.764 142.250 94,968 299.371 200.299 Racha............ 	 ....... 

Venics 	d'actions 	...................................... 

4 

833 693 (137 72 745 

RO né%ces 	rIrInvesrI' 	................................... 

5 

- 383 . - - 

... 	................. 

Cornmtssions 	................................... 

6 

1,214,711 3,264,785 3,292,610 3.265.158 3.170.494 3,119,283 

Autres 	................................... 

Solde de 	(ermeture ................................. 7 

1.229 

3,050 

75,802 

4.359 

84.440 

9,675 

1,244 

73,321 
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TABLE 67. Investment Funds, Income 
Quarterls Statements of Estimated Assets, Liabilities and S. ]ihkis I 

1986 1987 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 
thousands of dollars - milliers de dollars 

Assets at cost 

I 37.593 31,999 82,123 63.157 73,390 31,444 32,530 43.123 

Investments in Canada. 

2 10.308 7.319 11.266 13.199 22,865 41,301 27.307 26.973 Term 	deposits ..................................... 

Short-term notes: 

3 Commercial and finance company paper and bankers 89705 372.206 389,983 351,209 573,788 569,423 486,398 578963 
acceptance. 

4 482370 503.654 571,919 602,603 715.023 830,376 921,378 1.203.928 

Long-term bands and dehentures: 

692.243 880,044 990.195 935.513 1,303.071 1.534.948 1,397.223 1.41 5.970 
6 221.667 276.292 325,093 344.255 561.247 598.991 621.183 556.121 
7 8.440 14269 23,905 27,631 25.962 25.123 19,760 20943 
8 Corporations 	..................................... 162.637 192,650 248,877 332,180 417399 409.417 441.797 391,696 

Mortgages and sales agreements: 

9 2.464 2,451 2,439 2,425 2,704 2,372 2,584 2,298 

Conventional mortgages: 
10 Residential 	............................. 6.764 16.291 14,492 14,140 13.167 12,575 11,175 46.921 
II Non 	residential 	.............. 	......... 	.......... - - - - - - 

Corporation share: 

12 

Provincial 	.................... 	................. .. 

. 

2.644 3.022 3.074 4,519 18.651 5,508 5.401 13.067 
13 30.694 29.965 40.030 42,464 46,665 57,469 44,796 43,. 7 35 

14 1.200 476 5.805 6,257 9,762 7,037 7 

Investments outside Canada: 

5 Corporalion shares ......... .......................... 470 2.616 2.732 3.400 2.802 3.305 2.136 3.' 

16 9.913 12.781 10,832 43,386 41.485 45,753 60.464 

7 66.399 63624 96,317 70167 181.443 101.900 146.612 96.731 

20 

Cash and demand deposits .............................. 

1,934.511 2,409,183 2,813,743 2,856.083 4,005,919 4,281.667 4,227,781 4.511.753 

Assets at market value 

21 

Other 	........................................... 

Canada 	.......................................... 

Municipal 	........................................ 

171.073 

. 

200,333 256416 338.817 440.424 405.1184 418.246 380.629 

22 19432 19.081 17.309 16.880 16.253 15.109 13.749 49,422 

23 

Loans under National Housing Act ................... 

41.948 40.398 48,048 53.237 59.693 73,801 61,423 66,762 

24 Foreign shares ........................................ 653 4,002 3.731 4.246 4.134 4.637 3,265 3,101 

25 

Preferred .........................................
Common 	......................................... 

1,705.584 2,146,664 2.378,824 2.385.524 3.336.078 3.650.408 3.407,739 3,822,386 

26 

Other 	investments 	................................... 

Oihcr 	investments 	.................................. 

103.992 95,623 178,440 133,354 254.833 135.344 179,142 139.854 

30 

Other 	assets 	.......................................... 

Tolal assets at cost .............................. 

2,042,682 2,506,101 2,8*2.768 2,932,05* 4,111,415 4,284,383 4.0*3.564 4.462,154 

( orporanon bonds md debentures in Canada .............. 

Uabilities 

31 

Mortgages and sales agreements ........................

Corporation shares in Canada ........................... 

2023 6,111 7,744 4.507 17,475 17,041 7292 2.920 

32 

Other investments ..................................... 

70.477 52,724 88.125 63.117 147,077 71.860 87.565 76.670 

Other 	assets 	.......................................... 

Total assets at market ............................ 

Share capital. 

33 924.829 1,090,550 1,218,070 1,315,751 1,634.040 1,717,248 1,716,141 1,696,898 

34 

Bank 	loans ........................................ 

- - - - - - - 

35 

Accounts payable and other liabilities .................... 

RRSP 	............................................. 

926.337 1,229,612 1,445,052 1.423,284 2,136,442 2,407,166 2,352,588 2.691. 

36 

RHOSP 	........................................... 

Non 	registered ...................................... 

10.845 30,186 54.752 49.424 70.885 68,352 54,195 31°. I 

40 

Retained earnings 	..................................... 

Total liabilities and shareholders' equity at cost 1,934,511 2,409,183 2.813.743 2,856.083 4.005.919 4.281.667 4.227.781 4,511,763 C 
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TABLEAU 67. Fonds de placement, reenu fixe 

I I . I 	riaii.wi, ninicstriels- Estimation de 'act if. du passif et de l'avoir des actionna ires 

989 

1 	 3 	 4 1 	 2 	 3 	 4 
No 

thousands of dollars 	milliers de dollars 

Actil nun pin d'achal 

1.10) 65.33)) 70,730 119.003 Encaisse 	et 	ddpOLs 	A 	silo 	.................. 

Placements au Canada 

I 166 3 II 	.3t' 1 1 .382 19.070 20.549 14,683 2 

Billets ci elYcts 0 court terme 

721:164 758.754 740.007 701.074 813.598 771,876 Papiers d'affaires et effcts de linancement et 3 
acceptations bancaires. 

l.61S2122 1.628,705 1,681,986 1,495,737 1.533,871 1,658,993 4 

Obligations garanties ou non a long lermo 

1.435,661, 1.41 5.567 1.570.649 1.719.968 1.752.930 1,886.022 
597.1158 572,210 526.121 523.027 506.592 497.839 Des 	provinces 	................................... 6 
24,877 23,841 21,922 21.793 21.108 20,744 7 

392,082 416.199 408.1185 479.021 512.654 550,400 8 

Du 	Canada 	....................................5 

HypothOqucs it contrat de nente: 

2,668 3,1,02 1,309 421 4-45 456 Préts consentis en vertu di Ia Loi national sur 9 
I' ha bu I a t on 

Préts hypothécaires convcnlionnels: 
54,1191 73.026 26,547 8.532 9.029 9.254 Constructions 	rOsidentiellcs 	........... 	............ tO 

- - - - - - Constructions 	non 	résidentielles 	................... It 

Actions den socidtds: 

5 54), 29,080 27.257 33,313 36,714 45.849 12 
'') 100,326 94.037 114,931 127,274 158,944 Ordinaircs 	 . 	. IS 

25 . 16.786 13.903 73,358 80,886 105.774 14 

Des 	municipalitOs ................................... 
Des 	socidlds 	........................................ 

Placements hors du Canada: 

.. 

:11 3,573 4.491 3,474 7,069 6,167 IS 

'is 75.832 95,300 73,728 150,025 130.878 

DepOts 	i 	terme 	....................................... 

16 

.. 

166,549 146,136 213.411 116,713 177,378 212.217 Aatres 	éldments 	d'actif ..... 	.. 	....................... 17 

5,286,310 5,347,993 5,507,798 5,449,490 5,820,852 6.189.099 

Action 	den 	sociétés 	........ 	.. 	........ 	............. 

20 

Autrcs 	............................................. 

Aclif I In saleur du march.) 

.. 

Autres 	placements 	.............................. 

Obligations garanties ou non des sociOtOs au Canada 21 

Hypothéques ci cororat de scale 	 . 22 

23 

Tolal di I'actif nun pus d'avhal 	.................... 

24 

PrivilOgiOcs 	................................... 

25 

Autres 	Ildmcnts 	d'actif ................................ 26 

5.290.443 5.347.885 5.487.057 5.412.252 5.744.804 6,267,937 

Autrcs 	placements 	.................................... 

Actions den sociétds au 	canada 	......................... 

Actions 	étrangIres ..................................... 

30 

.. 

Tolal di I'actil I In salcur du march.) ................ 

4.708 6.479 8.842 3.675 2.004 4.398 Emprunts 	bancaires ................................... 31 

137,106 127.651 155.084 69.863 135,263 175,096 

Autres 	placements ..................................... 

. 

32 

Capiial'aclions: 

1,963.408 1.989.327 2.036,023 2.045,101 2.151,191 2.176.836 

Effets a payer el uatrcs dlémcnis du passif .............. 

REER 	............................................. 33 

- - - - - 

. 

34 

3.137.704 3.231.826 3,266.986 3.438.183 3,723.872 35 • 	2) 76,023 63,865 6 6,832 94.211 108.897 

REEl, 	............................................. 

Non 	enrcgistrc 	....................................... 

36 

5.251,11(1 5.347,993 5.507.798 5.449.490 5.820.852 6.189.099 

& ndfuce,, 	non 	rdpartis .................................. 

Total, passil el asoir den achounnires attn puls 40 
d'achat. 
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TABLE 68 Investment Funds, Inconie 

Quarterly Statements of Estimated Revenues and I 

	 a 
1986 	 1987 

I 	 2 	 3 	 4 1 	 2 	 3 

thousands of dollars - milliers de dollars 

Rexenues 

Interest earned on 

I 46 155 381 SOS 457 851 Ii's 648 

2 2,256 33,188 42,040 44,91,3 31,607 1,2,109 r 66,489 65,589 

3 611 580 473 457 418 399 r 368 1,313 

4 5,956 20,131 20,665 19,511 20,481 25,536 r 28,888 36,002 

5 

Mortgages and sales agrecmentu ....................... 

368 290 450 639 51)5 635 r 643 757 

6 7 - - - 2 

tO 

Term 	deposits ........................................ 

Bonds, debentures and serial 	notes 	...................... 

44,344 54,944 64,009 66,175 73,4611 89.530 96,556 104,311 

	

Other 	revenue 	......................................... 

	

Total 	re,eaue 	....................................... 

Expenses 

II 

Other ....................... 	................... 	.... 

Management 	fees 	.... 	....................... 	........ 4,126 5.164 6.181 6.409 7.338 8,759 9.412 9.839 

12 

Dividends 	............................................. 

.. 

677 1,212 923 1.171 1.461 1.504 1.874 

13 

Other 	expenses 	........................................487 

Income 	taxes 	............................................ 4 

39. 727 

3 - '. 732 

IS Net income before extraordinary transactions .............. 49,098 56,616 58.1143 64,959 80,042 85.640 92,598 

16 15,714 19.641 10.448 14,883 - 6.385 20.274 . 	 Ii' 

17 

20 

Rcalimd 	gains 	(losses) 	.................................10.858 

Other estraordinary transactions 	 ............ . 

Net income 

155 

50,740 

- 60 

64.752 

30 

76,287 

23 

69,264 

104 

79.946 

124 

73,533 

IS)) 

65.516 71,4'1 

21 

...........................................

Dividends 	declared ................................... 33,015 42.164 45,850 67,683 62,180 74,011 70,296 93,11011 

TABLE 69. Investment Funds, Income 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1986 	 1987 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
No   

	

thousands of dollars 	milliers de dollars 

Opening b:iI.iocc .................................1,451,839 	1.851,166 	2.320.162 	2.663.122 	2,739.035 	3,770.482 	4.124.414 

Add' 

2 Sales 	of 	vhares 	.......... 	........................... 704,802 896,661 823,098 684,872 1,381,900 999,541 640,020 

3 25,311 26,890 27.711 52,124 49,019 52,347 51,673 Reinvestment 	of 	income 	................................ 

Deduct: 

4 476,202 510,421 665,122 560.427 705,349 777,933 

5 Commissions.. 	....... 	...... 	.,,.,,,,,,,..,,.,,., 3,357 

.. 

2,733 3.987 2.948 4.914 2.772 1,361 

6 

Redemptions ........................................330,855 

Other 	... 	........................................ - 24,380 6,559 - 6,987 - 165,869 - 	10,165 - 31.916 

7 Closing 	balance ................................... 

..3,426 

. 851,166 2,320,162 2.663.122 2,739,035 3,770,482 4,124.414 4.068.729 

4,068,729 

1,351,967 

60.259 

1.091 

II 	

' 

4.39)1,202 



	

795 
	

227 
	

348 
	

99(1 
	

I4 
	

367 

	

64.645 
	

7(1.257 
	

71.1174 
	

7 3 .1)34 
	

77.271 
	

81,289 

	

1,194 
	

1.11911 
	

871 
	

287 
	

234 

	

43.399 
	

51.361 
	

53.185 
	

54.0011 
	

59.262 
	

70.335 

	

913 
	

1.676 
	

1,906 
	

3.00$ 
	

2.184 
	

5.157 

	

110.946 
	

124.619 
	

127,355 
	

131.251 
	

139.519 
	

157,352 

10.868 

2,353 

97.725 

I ('5(1!? 

4,042 

2.893 

2,528 

109.189 

- 7,464 

243 

'01.96$ 

99.662 

12.356 

2,455 

10 

112,564 

- 11,799 

- 330 

100.435 

91,244 

11,421 

2,291 

12 

117,527 

- 5,395 

- 124 

112,005 

124,166 

12,463 

2.374 

20 

124.662 

791 

468 

125.92 I 

95.575 

13,873 

2642 

140.85$ 

13.606 

- 169 

154,375 

139,689 

- 119- 

I LBL,EAU 68. Fonds de placement, revenu fixe 
tn.rieiers irinscslricls 	Eslitnalion des rcvenus ci des ddpenses 

988 	 1989 

2 	 1 	 4 	 1 	 2 	 3 	 4 

I housauds ol dollars 	nirll,crs de dollars 

Revenus 

Intdréts gagnés sur: 

I 

Obligations, garantics ou non. ci bdlcts remboursablcs 2 
par serie. 

HypoLhcqucs ci conical dc veflle 1 

Ddpdts 	4 	terme 	...................................... 

D,videndcs 5 

Aulrcs 	revenus ........................................6 

0 Total 	des 	resenus ..................................... 

Dé penses 

Aulres 	................................. ...4 

II 

12 

13 

Frais 	de 	gestion 	....................................... 

Autres 	ddpenses 	................................... 

16 

Impots 	sur 	In 	revenu ................................... 

Bénkfice .et a,anl operations exlraordinuires ...............IS 

Aulrcs operations culraordirtaircs 	.................. 7 

Gains 	(ou 	pertes) 	réalisCs ................................ 

20 Binktke 	net 	.......................................... 

t)inidendes dEclares 	.................................. 21 

TABLEAU 69. Fonds de placement, reenu fixe 
Etats liriancicrs trimestricls - Estimation du capital-action et do surplus d'apport 

	

198$ 	 1989 

No 1121314 	
1 1 2 1 3 1 4  ________ 

thousands of dollars - mulliers de dollars 

	

I 	I 	I 
4.51(1.21)2 

1.497,204 

45,399 

70.928 

(.689 

• 	

".782 

((79,970 

5.)179.9 1 0 	5.147.031 I 	5,267.949 I 	5.312.067  I 	5.589.374 I 	I 	Snide d'ouncrturc 

Ajoulcr: 

1,245.217 1.119,992 1,138.198 1,402,320 1,429.56$ 2 

54.442 65,674 94,207 68,706 80.372 

VnIes 	d'uctions 	..................................... 

3 l8Cn6f,ccs 	rdinvcslis 	.................................. 

Déduire: 

1,243,077 1,076.848 1,407,859 1.276.888 1,336,226 Rachats ....................................... 4 

3,068 2,759 2,828 3,376 3,465 Commissions ............................. 

13.547 14.759 - 222.520 86.525 - 	141.085 1, 

5,147,031 5,267.849 5,312,087 5.589.374 5,900,708 

	

Autrcs 	.................................. 

	

SnIde 	de 	fermelure ................................. 7 
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TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and I 

986 1987 

2 3 4 I 2 3 4 
No. 

thousands of dollars milliers de do! lots 

Assets 

I 2(9,724 273,919 162296 354,290 476.235 567.191 552,437 445,003 

Investments in Canada 
Short-term bills and 	inlet: 

2 533.867 58.935 469.549 488,370 354,623 591,864 541.725 554,406 
3 Provincial treasury bills .tnd 	inlet 100,574 137.417 95,215 162,107 131.841 204,361 198,626 160,728 

4 4.263 - - - 994 199 - 1,986 
5 130.590 163,537 114,358 85,805 97,236 150.804 141.743 181.716 
6 Commercial and linance company paper and bankers' 432.386 605,721 579.745 728.150 42(1.976 730,444 778,840 735.721 

Acceptance. 
Term deposits: 

7 15.022 13,515 29.748 30,841 27.144 30,636 28,898 44.774 
8 654 tOt? - 909 907 19,280 - 906 

Long-term bonds, debentures and notes: 
9 2,352,431 2,491,048 2,665,390 2.565,626 2,870,846 2,886.823 2,959,839 2,930.565 

tO Provincial 	.......... 	............................. 506,846 514.281 $56,898 606.904 6415.714 634,090 668,529 673.605 
II 118.040 124,044 125,530 127.504 113.588 It 3,982 119,551 132,630 
2 

Cosh 	and 	demand 	deposits .... 	........................... 

Corporation ...................................... 972,110 950.587 1.047.636 1.076.63 7  967.085 1,016,911 1,015,413 967,539 
Mortgages and sates agreements: 

13 

Canada 	treasury 	bills 	. 	.................. 

194,318 204,599 196,678 182,512 174,693 175,299 73.967 159,860 

Municipal 	notes 	...................................... 

Conventional mortgages: 
14 

Chartered bank bearer term notes ...................... 

208,738 197,676 201,355 224,429 215,795 207,068 212.229 213.652 
IS 871,220 895,344 877,713 860,631 824,703 825.318 303,309 789,987 

Chartered 	banks ...................................... 
Other 	,nstttations ..................................... 

Corporation shares: 
16 Preferred 	........................................ 67,890 66,387 90.819 78.116 79,085 85.951 94.998 98,580 
17 Common 	............................... 	......... 3,792,301 3,871,380 4.064,526 4,450,780 4,752.170 4,822.376 5,071.569 4.979,971 
18 Real 	estate 	and 	ground 	rents ............. ............ 597,818 597,364 643,045 705.884 738,452 752.358 755.v:''  
19 162 542 2.369 2,959 3,125 81 

Canada 	............................................ 

Investments outside Canada: 
20 

Other invcsLnlents in Canada .............................. 

Short-term 	bills 	and 	notes 	........................... 6,651 7,867 31,964 24.491 26.245 17.474 8.((1',  
21 

Non'residential 	................................ 	.... 

Term 	deposits ...................................... - - - .. - 

22 743,644) 769,723 762.646 789.145 832.814 898,561 942.1144 069.v'i', 
23 16,486 33,704 36,444 14,064 9,570 28,850 23,952 741 

25 

Corporation shares ................................... 

11,6660137 /2.224.68/1 12.593.628 13.206.072 13.782.806 14,192,732 14,542,053 14.314.296 

Municipal 	.......................................... 

Accounts receivable and accruals: 

... 

26 Due 	from 	brokers 	.... .............................. 149,223 

... 

110.480 105.084 58.329 149,877 83,406 109,464 78.503 
27 

Loans under National 	I-lousing Act ..................... 

Due from other funds ................................ 14.727 12,048 10,002 10.534 13.559 8,709 24,018 13.569 
28 

Residential 	....................................... 

1111.41)5 115.340 114.173 124.198 110,194 108,257 158,864 150,742 

29 14 26 16 4 - - 

30 

..... 

..... 

12.210,100 

... 

12,736,501 12,985,199 13,753,427 14,532,671 14,954,795 15.416,836 15.002,113 

31 

..... 

878.345 

... 

. 

079,276 609,524 605,519 1.126,000 882,270 783,319 - 14,566 

35 

Other.............................................. 

Total assets II market salae ...........,., 13,058,445 13,615,777 13.594,723 14.358.946 15,658,671 15,837,065 16,200.155 14,987,547 

Other inncntments outside Canada 	..................... 

Total pos'tfolio at cost 	............................. 

Total assets at book sulue .......................

Unrealized appreciation 	.............................. 

liabilities 

36 

Other assets .......................................... 

Bank 	loans and overdrafts ..... 	........ 	............. 11,997 13.884 20,458 23,633 6,123 78,541 22,238 5,578 

Accounts payable and accrued liabilities: 
37 Due 	to 	brokers ..................................... 116,020 102,770 79,935 46,593 111.539 87,592 47,040 50,237 
38 15,543 9.996 2,707 2,470 13,502 16,345 3.017 1,064 
39 25,543 

. 

20,123 6,960 8,142 10,083 7,206 10,435 15,485 

40 

Due to other funds 	.................................. 
Other.............................................. 

Other liabilities 	....................................... 11.644 12.258 12,276 6,040 4,827 14,596 17,575 17.204 

Liability to policyholders: 
41 RRSP 	.. 	.................................. 	....... 433,379 483,652 526,660 617,341 779,004 897,349 983,255 988,i 
42 11,581,910 12,079,170 2,322,698 13.024.645 13.580,288 13,837,613 14,317,445 3,909,1.' 

43 

Other .............................................. 

4.064 

. 

14,648 13.505 14,363 17.305 15.553 15,831 4.1' 

45 

Surplus ..............................................

Total liabilities at cost .......................... 12.210,100 12,736,501 12,985,199 13,753,427 14,532,671 14.954.795 15.416,836 15.002,111 S 
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'I'.BLEAU 70. Caisses séparées 
:c:r, trimesiriels - Estimations de l'actif et du passif 

	

1988 	 1 	 1989 

2 	I 	3 	I 	4 	1 	I 	I 	2 	I 	3 	I 

	

thousands of dollars 	rnillicrs de dollars 

Actif 

470,945 547,765 495,416 447,064 450.290 454.087 Encaissc 	ci 	dôpOts 	1 	vue 	.......................... 

Placements au Canada: 
Billets ci cifets a court tcrme; 

582,983 465,758 405,155 613,885 497,403 507,069 2 
158.919 189,384 215,377 58,688 212,193 175,56 7  Bons du Trésor et elEcts des administrations 3 

provinciales. 
1,775 2,116 2,406 1,773 2,371 1,961 4 

137,241 37.728 127,! 23 184.569 253.544 243.048 ElEcts i lerme au porteur des banques 3 charte 5 
727,339 866.774 935,731 726,279 971,165 803,531 Papiers d'affaires ci elEcts de tunanccmcnt ci 6 

Bons dii Trésor dii Canada 	.......................... 

Acceptations ancaires. 

ElEcts des administrations 	municipales 	................. 

I)dpOis 3 lerme: 
34.512 34,786 45.550 59.983 72,583 61.423 7 
35.225 47.145 - 503 503 453 8 

Obligations garantics ou non ci billcts a lotig Icrme: 
3.119.020 2.994.225 2,945.416 3,002,281 2.857.961 2.944.181 

Autres 	InstItutIons 	.................................. 

Du 	Canada 	...................................... 9 
662,408 696.710 751.814 761.699 702,181 766.763 

Banqucs 	3 	charte 	................................... 

Des 	provinces 	..................................... 10 
131,957 138,790 149,767 151.736 140.424 152,744 Des 	municipalitds ................................... II 

1,022.483 1,000.636 1,004,190 1,072,722 1,103.677 1,286.438 12 
Hypothéques CL contrats de vente: 

152,065 149.655 147.489 156.119 153,007 152,184 Prits consentis en vertu de Is Loi tialionale tar 13 
'habitation. 

Préts hypothecaires conventionnels: 
203.521 200,296 197,398 208,948 204.783 203,680 14 
815,907 829,354 826.843 848,789 830,880 878.473 IS 

Actions de 5OCiétCs: 
100.701 106.735 99.090 103.257 104.505 103.435 16 

4.137 '12' 5.080.206 5.108,0355,322.902 5,387.199 5.332,096 I? 
. 868,260 '122,865 1,022.049 1,056,050 1,127.031 18 

- 19 

. 

Des 	sociétés 	...................................... 

Placements hors da Canada: 
15.115 14,177 14.937 15.784 16.691 20 

- - 

Constructions 	rdsidentuelles 	......................... 

21 
s54,9 14 888,465 834,924 878,403 916,010 923,700 

Construclions non 	rcsidentielles 	................ 	.... 

22 
9,103 71,259 74,814 9,336 9.865 10,431 

Privildgidcs 	...................................... 
Ordinaires 	......... 	.............................. 

Biens immobiliers ci redevancc 	foncuércs 	......... 

23 

14.343.115 14.783.397 14.858.163 15,298,858 15,492,088 15,690,899 

	

Autres 	placements 	au 	Canada 	......................... 

	

Billets 	e 	elEcts 	a 	court 	terme 	................... 

25 

Depots 	a 	Lerme 	............................. 
Actions 	des 	sociétds ................................ 
Autres 	placements a 	l'ãtranger 	....................... 

ElI'cts a recevoir ci actif couru: 
86.465 70.596 87.942 88,570 87.945 100.384 

Ponefeuulle on prix d'achat ......................... 

26 
5.690 4,117 15.959 16,072 15,959 18,217 27 

168,451 146.647 171,539 172.764 171,545 195.807 

Montants das par In couniers 	........................ 
Montants das par d'aatres causes ..................... 
Autres 	......................................... 28 

1,644 3,060 1,552 6.134 2,867 8,323 29 

15,286,310 15,555.582 15,630.573 16,029,462 16,220,694 16,467,717 Total de I'actit a Is sumac comptubk ............. 30 

273.206 438.897 270,381 298.025 397,823 722,928 Appreciation non realisce . . 	 . 31 

15.559.516 15,994,479 15.900,954 16.327,487 16,618,517 17,190,645 

Autres 	éléments 	d'aciif ........... 	.................. 

3 5  Total dii I'aciit 6 Is taleur du marchi ............. 

PassE 

21 462 I '.982 1,214 1,785 16.441 10.087 36 

. 

ElEcts 3 payer et esigibilitCs courues: 
130,706 104,788 109.288 115,1115 169,747 292,631 37 

2,893 2,318 2,420 2,545 3,757 6.477 38 
40.548 32.509 33.904 35,681 52.650 90.783 39 

23,215 22,852 24,564 27,401 25,241 29,176 

limpranls et ddcouverts 	bancaires ...................... 

Moniants das aus autrcs causscs ...................... 
Autres 	............................................ 

40 

Monianis 	dus 	aun 	courtiers 	........................... 

Autres 	Cldments dc 	passif .................. ......... .... 

Engagements envers In assures: 
1.189.057 1.185.428 1,275,662 1,317,859 1.322,319 41 

i' 14,171,612 14,262,027 14,549,704 14.622.312 14,702,629 Autres 	- 	 . 	 . 42 

4.464 11.708 21,669 12,687 13,615 

RF.F.R 	..................................... 

F1sc6dent ......................... 	- 43 

I S.2510III 15,555.5112 15,630.573 16,029,462 16,220,694 16,467,717 Total dii pa5sif au pus d'achal ................... 45 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Marke: \I:: 

I 1986 	 I 	997 

Jo. 
I 2 3 4 2 3 4 

thousands of dollars - milliers de dollars 

Investments in Canada: 

Short'tcrm bills and notes 
I 533,967 578.935 469.549 488,370 854.823 591864 541.725 554.406 
2 '00.574 137,417 95.215 162,107 131,841 204,361 198,626 160,728 
3 4.263 - 994 199 - .986 
4 130.590 163,537 114.358 85,805 97,236 150,0154 141.743 181.716 
5 Commercial and finance company paper and bankers' 432,3116 605,721 579,745 728,158 420,976 7311,444 778,840 735,721 

Canada 	treasury 	bills 	.... 	..... 	........ 	..... 	....... 

acceptance. 
Term deposits: 

6 15.022 13,515 29,748 90.841 27,144 30.638 28,898 44,774 
7 654 1,017 909 907 19,280 - 906 

Long'term bonds, debentures and notes: 
8 

Provincial 	treasury 	bills ... 	..... 	....................... 
Municipal 	notes 	.................................... 

. 

2,446,885 2,562,674 2,708.501 2,609,266 2,946,155 2.866,399 2,851,741 2,908,937 
9 

Chartered 	bank 	bearer term 	notes 	..................... 

546,239 548,614 583.842 635.067 666,923 645,831 656,713 659.438 
10 123.108 127,051 127,488 131,053 118.347 114.546 113.010 129.383 
II 1.019,484 986.022 1.071.896 1.102.741 1.002.810 1,021.820 991,4118 963.179 

Mortgages and sales agreements: 
12 

Other 	institutions ................................... 

Provincial 	.......................................... 

196,125 206,848 197.043 183,941 177,804 174,450 174,213 157,842 

3 

Canada 	........................................... 

209,751 199,495 200.943 225.541 220.772 207,057 209,218 210.952 

14 

Chartered 	banks ...................................

12.944.152 

899,629 928.333 901,099 882,420 856,563 832,325 794.1128 786.283 

Conventional residential mortgages 	...................... 

Conventional non'rcsidentiat mortgages ..................

Corporation shares: 
IS 

Municipal 	........................................... 

Prelerred 	............. 	........................... 91,424 86,950 103.266 89,833 96,290 99.270 111,702 95.692 
16 

Corporation ........................................ 

.... 
4,357,750 4,413,516 4,778,899 5,488,698 5,476,325 5.767.189 4,985,884 

17 

N.H.A. 	mortgages 	.................................... 

639.518 697,794 772.841 794,732 813,863 819.712 878,720 
18 162 542 254 1.147 2,430 81 81 - 

Investments outside Canada: 
19 6.651 7,867 31.964 24,491 26,245 17.474 8.058 13.141 
20 

Common 	.........................................4.260,997 
Real 	estate 	and ground 	rents ..........................621,285 

Term 	deposits ............................... 	.... - - - - 

21 

Other investments in 	Canada ............................... 

914,177 838,056 862,099 965,137 1,046.201 1,107,305 82t .766 
22 

Short'term 	bills 	and 	notes 	............................ 

Corporation 	shares ...............................886.011 
....... 

37.981 38,875 16,062 11,979 31,770 31.1)82 8.276 Other investments outside Canada ....................19,245 

Fvtil 	pvrirofin 	at 	n,srt,ri 	satyr ...................   t 1.1(33)64 11.2(13.191 I 1.511.591 I 4.91ls.St16 t c.o.lui2 I °32q.  1"7 4. l't't. 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1986 

1 1 2 13141t121314 

thousands of dollars - rnitlicrs dv dollars 

Resenues 

Interest earned on: 
I 460 364 483 510 606 578 789 1,255 
2 96,295 05,955 07,036 107,154 102,592 109,919 108,071 113.988 
3 36.000 36.057 36,669 39,611 33,588 32.998 32.431 33,710 
4 39,020 35,352 35,753 40,227 35.017 43,007 46,658 50,075 

Dividends: 
30,215 35,523 32,346 36,659 32,893 34.072 39,063 39,771 

6 3.360 3,901 3,859 4,513 3,589 5,063 4.474 5,397 

7 20.325 18,755 20,550 22,430 211,773 20.712 24.449 20.978 

tO 225.675 235,907 236.6% 251.104 229,058 246,350 255,935 265.174 

Term 	deposits ........................................ 

Other 	revenue 	......................................... 

Expenses 

II 

Bonds, debentures 	and 	notes 	........................... 
Mortgages and sales agreements ........................ 
Other ............................................... 

Companies outside Canada ............................. 

10,587 10,934 11.205 11.168 14.416 5,267 6,385 13,136 

12 

Companies 	in 	Canada ................................. 

Other 	capenses 	...... 	................................ 8,043 10,480 9,232 11)453 8,490 7.694 10.904 6.173 

IS 

Total 	macnun 	...................................... 

18,630 21,414 20.437 21,621 22.906 22,961 27,289 19.309 

20 

Total 	expenses 	...................................... 

Net income before realized gains and extraordinary items 207,045 

... 

214,493 216,259 229,483 206,152 223,389 228,646 245,865 

21 

Management 	fees 	....................................... 

Realized 	gains 	(losses) 	....... 	......................... 133,253 48166 48,025 180,146 200,740 140,883 65.811 

22 265.488 109.831 92.612 199,736 310,579 - 40,467 14.833 - 255,i,i 

23 

25 

Unrealized 	gains 	(losses) 	............................... 

Other 	transactions . 	...... 	........ 	..................... 	... 

.41,006 

- 987 1.695 - 407 324 - 11.347 1.889 . 34 2. 

Net 	investment 	income ........................... 51. 3,352 455,882 171,506 477,546 6*5,530 385,551 384,3211 - 73,ou'i 

1987 



I.tBLI'l U 71. ( aisses s6paree% 

. 

	nn,uons du porlefeut lie it Ia valcur au na rcl,e 

1988 

2 	I 
- 

thousands of dollars - ntill,ers de dollars 

Placements au Canada: 

Billets ci diets il court tcrmc: 
465,758 405.155 613,685 497.403 507.069 Bonn duTrdsor du 	Canada 	...................... 

4 89,384 215.377 158.688 212,193 175,567 Bons du Trcsor dcc administraLions provinciales 2 
2.16 2,406 1,773 2.371 1,961 3 

'41 137,728 127.123 184,569 253.544 243,048 Fillets a tcrme au porteur des banques 	chartc 4 
I') 866,774 985.731 726,279 971.165 803,531 Papiers d'affaires et dffets de financemcnt el 5 

acceptaltons bancaires. 
lkpOts a terme: 

2 34,786 45,550 59,983 72,583 1,1423 6 
'73 47,145 - 503 503 453 7 

Obligations garantics au non ci billets i long terntc: 
'1 2,983.377 2.934.746 2.991.406 2,847,609 2,933,517 8 

689,230 743.742 753.521 697.351 758,531 9 
:16 137,1151 147,893 149.838 138,667 150,834 10 
'(4 9911,494 1,002,040 1,070.426 1,101.314 1. 183.684 Des 	sociétds 	................................ Ii 

Itypotheques et contrats de venic: 
54 148.660 146,508 155,081 151990 131.172 PrOts conscntis en vertu de Ia Loi nationale sur 12 

I' ha bu tat on 
17 198.914 196,036 207,507 203,370 202.275 

Efl'ets 	den 	municupalitdc ................................ 

Prdls hypothdcaires convenlionnels - construction 13 
résidentielle. 

I 827.469 824,965 846,860 828,992 876,476 Peels hypothdcaircu conventionnels - construction 14 

t3anquei. 	a 	charte 	.................................... 
Autres 	instilutjons 	.................................... 

non-récidcntuellc. 

Du 	Canada 	.......................................... 

Aclions dc socidlds: 
'42 105.276 102.426 106.887 109.626 113,785 

Des 	prostnccs 	........................................ 
Des 	munucipalitds .................................... 

I'rtvtldgtCes 	... 	.... 	.......................... 	..... IS 
'23 5.426.983 5,280,043 5.510.023 5.651.187 5,865,610 16 
1)5 956.628 1(116.804 1,1 26,083 1,163,545 1,241.751 17 

-. - - 18 
Placements hors du Canad 

I-I 	'u'4 15,115 14.177 14,937 15.784 16.691 19 

.... 

- - - - - 

Ordinaires 	........................................... 
Biens imniobiliers et redevanecs I'onciércs 	................. 

20 
cc,. 	'1(4 920,145 003.010 909,298 960,849 1.016.018 

Autres 	placements au 	Canada ............................ 

21 
05 71.596 74.814 9.336 9,865 10.431 

Billets ct 	dffets 	court 	termc 	.......................... 
Depots 	a 	termc ........... ............................ 
Actions 	de 	soddtds .................................... 

22 

14 'I" 	(21 I c.221 	'ii 1 11 28,46 10(00.0115 lS.S0'l.9l I 10,4 I I 52' 

Autres 	placements i 	l'étranger .......................... 

I stat 	In 	prtrt.uuille 	a 	Ia 	,,,l,-ur 	a,, 	,na,s 0u- 

I BLLAI, 72. ( aisses separees 

I :,:1 lo,,,n,Ier, trimeslriels - Estimations des revenus et dcc dépencec 

(iii' 

Ihusands of dollars -- 	milliers de dollars 

Renenus 

Inldrét niCrttC cur: 
2.140 1.789 1,603 1,624 1.909 Dépdts 	a 	terme 	............................... 

I 	-- 	442 122,150 123.069 124.937 122,092 130,566 2 
Sf23 31,068 33,122 33.972 30.677 29,954 3 

37 41.027 49,403 44.508 44,521 52,808 4 

Dtsidendes. 
Ic")' 45,850 57,335 75,940 62,274 42.806 

FlypotluOquc's et contrats de 	vente 	....................... 

5 
798 4.504 5.576 5,549 7.708 11,027 

Autres 	............................................. 

6 

,.5 26.829 24.333 25.411 30.021 30,680 7 

273.598 294.627 311.920 298.917 299,790 l'olal 	dcc 	renenus 	................................... 10 

Dépeoses 

10 17.212 15,211 17,018 17.645 10,887 

Obligations garanties ou non Cl 	billets 	................. 

Fraisdepcsluon 	....................... II 

'42 11.2115 15,331 6,733 11.761 14,002 

SociétCs 	au 	Canada 	................................... 
Sociétds 	a 	l'Ctranger 	................................. 

Autres 	'menus ............................... 

2 

2'.147 28,477 30,542 23,751 29.411 30.889 IS 

254.2511 245.121 264.084 288.169 269.506 268.861 Resenu liii anu.t gauss realises it posies eslrnordinuires 	... 20 

' 1 .1 	2 92.118 23.810 117.403 71.109 139,424 

Autres 	ddpensc's ................................ 

Total 	des dépenses ................................. 

21 

- - - . - 22 

2,317 1,429 - 4,946 - 90 1,908 

Gains 	(on 	pertes) 	rdalisds ............................. 

Gains (on 	pertcs) 	non 	realises ........................... 

23 

5') 5(4.072 241,'114 41111.020 1411329 4111.103 

Autres 	operations 	..................................... 

8 ,',,'na 	de 	placement 	net 	......... ................. 7' 
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TABLE 73. Segregated Funds 

Quarterly Sla tements of Eslinitled Sn 
	 I 

1986 

No. 
I 2  3 4 2 3 4 

thousands of dollars milliers de dollars 

15886 14064 14,648 13,505 14.363 17.305 15,553 15,831 

Add: 
2 - - - 223 - - - - 
3 

Opening 	balance 	........................................ 

Net 	income........................................ 455.882 171.506 477.568 685.530 385.551 384.328 73,069 

Deduct: 
4 

Prior period adjustments ................................... 
513.35. 2 

513.383 453,756 173,913 475.912 678,767 386,110 383,333 67.152 
5 

Allocation 	to policyholders' accounts .................... 
Olber 	deductions 	. 	..... ............................. 1.791 1.542 1,264 1.1>21 3,821 1.193 717 - 4.366 

6 (losing 	balance................................... 	

... 

14. ,064 14,648 13.505 14,363 17,305 15,553 15,831 14,280 

TABLE 74. Segregated Funds 

Quarterly Statemenls of Estimated Policyholders' Accounls 

1986 
	

1987 

1 I 21 I 4 I 1 I 2 I 3 I4 

thousands of dollars - milliers de dollars 

RRSP: 

I Opening 	biila,ice 	..... 	..................... 	......... 397.759 433,379 483.652 526.660 617.541 779,004 897,349 983,25 
Add: 

2 Net 	prerntum 	allocation 	............ 	............... 50.736 51,047 55,273 89,288 149,304 116.229 81,206 54,0Ii- 
3 Allocation 	from 	surplus ............... ............. - 7,880 8.749 20.963 21020 23.332 16.112 28,048 - 30.2111 
4 - 47 - 58 - 49 144 - 46 46 - 
5 1.160 2,073 2,249 1.446 8.174 7.960 2.265 8,09.' 
6 - - - 936 - - 

Deduct: 
7 271 178 90 332 158 81 79 14,' 
8 5 6 6 9 .. 23 
9 4.481 5.177 29,591 1 1.953 7.932 10.491 11.435 11,756 

10 Withdrawal of dividends Icft on deposit 

..... 

- - - - - - 138 
II 

Reserve allocations ....................................
Dividends 	left 	on 	deposit ............................... 

Payments to other funds for fixed benefit contracts . . . 

.... 

1,378 1,909 2.333 280 2,511 2.532 3,521 1.866 

12 

Other .............................................. 

2.214 4,268 3.408 8,379 8,700 8.898 10.555 12.271 

20 Clusilig policyholders' accounts .................... 433.379 483.652 526,660 617,541 779,004 897,349 983,255 988.980 

Othev 

..... 

21 11,037,634 11.581,9111 12,079.170 12.322.698 13.024.645 13,580,288 13,837,613 14,317.445 

Death 	claims 	........................................ 

Add: 
22 

Annuity 	payments 	.................................... 
Surrenders ................... ........................ 

476.701 412.912 511.372 566,678 686,104 597.540 606.623 326.034 
23 521.263 445.007 152,950 454,892 655.435 369.998 355.285 36.951 
24 18.581 13,309 40,529 168,264 23.225 20,513 20,977 18.985 
25 Dividends 	left on deposit ........................... 229 307 1,146 7,090 2.241 1,928 1,819 1.954 
26 34.905 14,643 5,576 30.393 10.239 23.243 19,162 11.384 

Deduct: 
27 

Opening 	balance 	..................................... 

2.948 2,028 2,029 4.121 4,100 2,654 2,227 3,417 
28 

Net 	premium 	allocation 	.............................. 

22.682 21.673 23.284 25,696 23,986 20.300 22.768 36.734 
29 331.301 231.455 343,175 368,792 670.355 577.119 298.128 477.021 
30 3.531 3.089 3.620 4,831 3,838 4.746 3.714 3,063 
SI 

Other .............................................. 

Death 	claims 	....................................... 

Payments to other funds for fixed benefit contracts . . . 38.662 29.148 36,815 38,560 44,744 97.444 54.998 41,614 

32 Other 	........................................... 107.979 

... 

101,525 59,122 83,370 74.578 53,634 142.199 167.717 

40 

Allocation 	from 	surplus ............................... 

11,581,910 12.079,170 12,322,698 13,024,645 83,580.288 13,837.613 14.317.445 13,909,285 

Reserve 	allocations ................................... 

Other .............................................. 

Total: 

... 

41 Opening 	balance 	................................... 11,435,593 12,015,289 15,562,822 12,849.358 13,642.186 14,359.292 14,734,962 15,300,700 
Add: 

42 

Annuity 	payments 	................................... 

526.937 

... 

463.959 566,645 655.966 835.408 713.769 687.829 380.050 
43 

Surrenders ..........................................
Withdrawal of dividends lefl on deposit ................. 

Closing policyholder's accounts ..................... 

513.383 453.756 173.913 475.912 678.767 386,110 383,333 67.152 
44 18.534 13,251 40,480 168.408 23,179 20.559 20,977 18.985 
45 Dividends 	left 	on 	deposit ........................... 1.389 2,380 3.395 8,536 10,415 9.888 4.084 10.046 
46 34.905 14.643 5,576 32.329 10.239 23.243 19.162 11.384 

Deduct: 
47 

.. 

3.219 2,206 2.119 4,453 4,258 2,735 2.306 3,559 
48 

Net 	premium allocation 	.............................. 
Allocation 	from surplus ............................... 

22.687 21.679 23.290 25,705 23,986 20,300 22.791 36,741 
49 

Reserve 	allocations .................................... 
..... 

335.782 236,632 372.766 382.745 678,287 587.610 309,563 488,7711 
50 

Other .............................................. 

3.531 3.089 3.620 4,831 3,838 4.746 3.714 3.201 
SI 

Death 	claims 	........................................ 

Payments to other funds for fixed benefit contracts . . . 40,040 31,057 39.148 38,840 47,255 99,976 58,519 43,451: 

52 

Annuity 	payments 	................................... 
Surrenders ..........................................
Withdrawal of dividends left on deposit ................... 

110.193 105.793 62.530 91.749 83,278 62.532 152,754 179,955 

60 

Other 	.............................................. 

(losing policyholders' accounts ..................... 12.015.289 12,562,822 12,849,358 13,642,186 14,359,292 14,734,962 15,300,700 14,898,265 
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r BLEAU 73. ('aisses séparées 
I 	t , r.mciers tritnestriels - - Estirnal tins do l'cxcédent 

1988 19119 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 

thousands of dollars - 	milliers dc dollars 

14280 	14,320 14.464 	11,708 	21,669 12,687 Solde 	douvcrture .... 	......... 	........ 	.............. I 

Ajouter: 
- 	 . - 37 	 - 	- 8739 107 Redressements des pdrindes prdoèdenies 	. 2 

285.597 	334.922 241.704 	4,626 	340,525 410,193 Ifienufice net 3 

DC4urc: 
284,915 	334,864 246.257 	399.827 	340.548 409.372 4 

642 	 - 86 . 	1,834 	 9.182 	 220 
Repartition nun comples des assures .............. 

5 

11,320 	14,464 11,708 	21,669 	12,687 13,615 

Autres 	deductions 	.................................. 

Solde de Fermeture ................................. 6 

TABLEAU 74. Caisses séparéee 
Etats financiers trimestriels - Esttmations dcx comptes des assures 

1988 1989 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 
thousands of dollars - milliers de dollars 

RI±K: 

Solde 	d'ouverture 	............. ... 
Ajouter. 

2 
3 

.. 4 . .. .. .. .. 

5 
6 

Repartition 	des 	primes neltes ......................... 

1)dduire: 

RCpartions 	de 	l'excédent 	............................. 
RCpartitions des reserves ............................. 

7 

Bénéhccs aux assures Iaissds en dépfil .................. 

8 
9 

chdanccn 	......................................... 
Rachats...........................................
Reiratis dcs bénCliecs en 	ddpots ..................... 10 
Paiemenls I d'autrcs caisscs pour contrals I II 

prestaltons fixes 
Attires............................................ 

.. 

12 

20 

Autres: 

Complex des assures i In fin du •rhnestre ............. 

21 
Ajouter 

22 
23 
24 

Autres............................................ 

25 
26 

Déduire: 
27 
28 
29 
30 

Sinistres 	mortuaircn 	................................. 

Paiementsiid'aulrcs caisses pour contrats 4 31 
presto tins Ii sos 

fidnCfices aux assures Iaissés en depot ................. 

32 

Autres 	......................................... 

40 

Solde 	d'ouscrturc 	............................... 

Repartition 	des 	primes 	nettes ........................ 

Total: 

Repartitions 	de 	l'excCdcnt ........................... 
Repartitions 	dcx 	reserves ............................ 

Comptes des assures a 	a fin do Irintestre ............. 

41 
Ajouter: 

Sinistres 	mortuaires 	................................ 
EchCanccs 	....................................... 

42 

Racliats 	...................................... 
Retraits des bénClices en depOts ................... 

43 
44 

Autres 	................................... 

45 
Autres 	.......................................... 46 

DCduire: 

Solde 	d'ouverturc .................................... 

47 

Repartition des 	primes 	unties ........................ 

48 

Repartitions de 	lescCdent ........................... 
Repartitions 	des 	reserves ............................ 

49 

Bdrielices aux assures laissés en depOt ................ 

Retraits des bdnelices en depots ..................... 50 

Sinistres 	mortuaires 	................................ 

Paiemenlx I d'autres caisses pour controls I SI 

chCanccs 	........................................ 
Rachais 	.......................................... 

presiaiioos fixes. • 
52 

.. 

Autres 	......................................... 

Complex des assures a 	fin du Irimestre ............ 60 



.3 	I 	4 

Sources of financing 

Internal: 

I Net income before extraordinary transacLions ........... 207.045 214.491 216.259 229.483 206.152 223.389 228.648 245.865 
2 Add back transactions requiring no outlay of cash 384 361 419 606 36 37 46 136 

[Induct transactions requiring cash outflows: 
3 513.383 

. 

305.954 

453.756 173,913 475.912 678,767 386.110 383.333 - 67.152 
4 . - - - - 

5 Net internal sources of financing 	.................. - 238.902 42.765 - 245,823 - 472,579 - 162.684 - 154.641 313.153 

External: 

.. 

6 

Allocations 	to policoholders' accounts 	................. 
Other ............................................ 

579.696 

. 

547.533 286.536 792.828 717,106 375,670 565,738 - 402.435 
7 Bank 	Loans 	....................................... 4.682 5,017 6,574 2,340 - 16,675 72,418 - 56,450 - 	16,513 

Accounts payable and accrued liabilities: 
8 -. 13,250 22,835 - 33.342 64,946 23.947 - 40,552 3.197 
9 

Policyholders' 	account ................................ 

Due 	to 	other 	funds 	............................... 12.349 

.. 

- 5,547 7,289 - 237 11.032 2.843 13,328 - 	1.953 
tO 

Due 	to 	brokers ....................................66.003 

6.643 - 5,420 13,163 1.182 1.941 2,877 3.229 5.050 

II Other 	liabilities 	..... 	........................... 	.... 3,293 - 4,058 1,282 3.578 5,869 1.424 53 3,848 

12 5 360.126 285.373 293.870 520,526 299.9112 259.999 303,943 - 95,653 

Applications 

.- 

II Cash 	dr,,,an,l 	deposits 	. 	 .... 	................ 	.... 4,195 1 11 .623 191.994 121.945 85,956 10,246 - 	 37,434 

Other 	............................................. 

lnveslments in Canada: 

.. 

Short.tnrm bills and notes 
14 
IS 

Total 	items 	to 	II 	.............................. 

Canada treasur5 bills 136.059 
36.907 

45.068 
36.043 

109.386 
42.202 

18,821 
66,892 

366.453 
30,266 

262,959 
72,520 

50.139 
- 5,735 - 37,so'. 

6 Municipal 	notes 	.................................. 4.263 - 4,261 - 994 795 - 199 l,'ls, 
17 7.407 32.947 - 49,179 28,553 11.411 50.568 - 9.061 39,9" 
18 C,,mmercial and finance Company paper and bankers 53.027 173.335 25,976 148,413 30 7 ,182 309,460 48,396 - 43,11 

acceptance. 

Terni deposits: 

.26.740 

19 

Prosincial treasury 	bills and 	notes ..................... 

Chartered 	banks ............................. 748 - 1,507 16,233 1,093 - 3.697 3.494 1.740 15,876 
20 270 363 - 	1,017 9(19 - 2 18.373 19,280 906 

LOng-term bonds, debentures and notes: 
21 

Chartered bank bearer term notes ..................... 

- 7,730 

.. 

94.031 154,462 173.815 278,976 81.053 136.564 - 18.506 
22 32.014 2,548 34.927 45.584 30.837 7,833 47.971 4.980 
23 - 5.332 5.649 365 1.523 - 15.421 782 6.051 15.665 
24 50.099 31.420 (16.548 19.667 - 121.933 56.978 1.411 - 47,411 

Canada 	.......................................... 
Provincial 	......................................... 

Mortgage and sales agreements, 
25 4.892 10.202 '(.147 I 2.604 - 8,150 868 804 - 9.910 

Conventional: 
26 

Corporation 	........................................ 

7.820 - 	11,713 3,1,42 4,804 - 	11.780 6.440 6,201 5.689 
27 Non-residential 	... 	.... 	.... 	....... 	..... 	........ 5.072 21.732 - 	 4,706 0,359 - 37,767 1,846 21,184 - 7,593 

Other 	Institutions 	. ..................... 

Corporation shares. 
28 101 - 	 .153 22.419 - 14,061 - 2.268 5,128 9.262 3.729 
29 35.843 - 53.524 260.618 212,314 - 57,846 - 139,028 67.491 171.326 

30 8.995 - 3,176 42.785 39,936 29.442 8,982 - 3.637 14.647 
31 

Municipal 	......................................... 

Residential 	..................................... 
.. 

1.452 834 .000 228 166 3.395 81 

Investments outside Canada. 

32 

National 	Housing 	Act ............................... 

Short.term bills and notes - 813 .216 24,097 7,473 1,754 8.771 - 9,416 5,083 
33 Term 	deposits ................................. - - - - - 

34 46.847 - 18.199 8.438 4.324 23,493 25,1143 - 4,854 - 20.405 
35 

Real 	estate and ground 	rents ... 	................. 	..... 
Other 	investments 	in 	Canada .......................... 

5.039 17,400 2,185 25,265 - 5.321 9.384 4,841 - 16.345 

Preferred 	...................................... 
Common 	.......................................... 

Accounls receivable and accruals: 

36 91.154 - 30,383 - 5.396 46,755 91.540 - 66.471 26.058 . 	30.961 
37 - 9.165 - 2,679 2,046 532 3,025 - 5.350 15.809 - 	10.44') 
38 

Corporation 	shares .................................... 
Other investments outside Canada 	...................... 

Due 	from 	brokers 	.................................... 

- 5,222 4,935 1,167 10.025 - 14,004 - 	1.937 50.607 - 	0,122 

39 

Due 	from 	other 	funds ................................. 
Other ............................................... 

025 II 274 2.552 2.461 2.869 - III 

40 

Other 	assc. ........ 	............ 	..... 	............ 	..... 

360.126 285,373 193,870 520.526 299.902 259.999 303.943 - 95.65 

41 

Total of items 	13 to 39 ......................... 

Total sources of fitianrittglapphications 781.228 718.567 709,641 1.069,013 1,434.133 945.077 700.484 71,1 	:,, 
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TABLE 75. Segregated Funds 

Quarterly Statements of Estimated Changes in Finan 	I' 

1986 

2 	 3 	 4 	 1 	 2 

thousands of dollars 	milliers de dollars 

n 
987 

T 

Ill Rctcr to Lent. page vi 
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tABLEAU 75. Caisses séparées 
ii el, 	l7stInlatuons de l'es'oluli,,n de 1:1 511041100 tin,ins1crcl I 

1998 
	

5119 

T 
2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - rnilluers dc dollars 

Sources do ltusancenwnl 

Inleraus: 

234250 245,121 7.64.085 288,169 269.501, 268.861 BénCfice net avant operations est,aordinaircs ........... 
36 37 - 	 1 14 37 37 Rajouter les operations or comporlant aucun dCboursC 2 

Déduire les operations nCcessitant on dCboursC: 
284915 334,864 246,257 399.827 340.548 409,372 3 

8,739 - 	 07 Autrcs 4 

- 543,629 - 89,706 17,827 - 111,644 - 79,744 - 140,367 Foods do financeineni nets peoduits iiiterieurement .... 5 

Repartition aus comptes des assures .................. 

Exuernes: 

175.591 308.003 86.786 377,911 14,809 84,777 6 
16,384 - 3,980 - 16,748 551 14,656 - 6,354 7 

Eftets 1 payer Ct esigibiIitC 	courucs: 
80,469 25,918 4,500 5,727 54.732 122.884 8 

1,831 575 102 125 1212 2.720 
Montants 	dos 	aus 	courtiers 	......................... 

9 
25.089 8,039 1,395 1,777 16,969 38,133 Autrcs 	................ 	...... 	........... 	...... tO 

5979 . 	2,521 3,546 3.864 - 2380 3,935 II 

254,264 177.264 97,408 278.311 120,250 105,7211 

Montants dus aus autres caisses 	.............. 

12 

Allectalions 

26.441 76,820 - 52.349 - 56,723 3.226 3.797 

Comptes 	des 	assures 	.................................. 
Ernprunts 	bancaircs ................................... 

Encaisse et depOts a sue IS 

Autres 	élCments de 	passil ........................ 

Placements au Canada: 

.. 

Total des pastes 5 a 	ii ............................ 

Billets et elTets 4 court lcrmc: 
'77 - 	117.225 - 60,603 24,670 - 116,482 9,666 Bons du TrCsor du Canada 	............. 4 
99 30,465 25,993 - 56,689 53,505 36,626 Bons du Tresor et eftets des adniinistrations IS 

provinciales. 
II 341 290 - 633 598 -- 410 16 
75 487 - 10.605 57.446 68,975 0.496 Eftets 4 terme au porteur des banques a charic Il 
92 139.435 118.957 - 259,452 244,886 - 167,634 Papicrs d'affaires ct cftcts do ñnancemeni Cl 18 

acceptatiOns bancaires. 

DepOts a terme: 
- 8.792 274 0.764 14.433 12.600 - 	11.160 19 
34.319 II .92(1 47,145 503 - 50 20 

Obligations garantics ott non et billets a long tcrme: 
78,836 - 119,527 36,966 137,986 - 116,953 - 27,008 21 

- 13,555 34,469 59,968 7.270 .. 50.553 27,447 22 
- 987 6.855 11,868 1.507 - 9.729 5,766 23 

50,978 24,100 16,286 70,226 35.662 156,554 24 

Hypotheques et controls de vente 
- 4,494 2,32 818 8,405 1,085 - 7.948 Loi nalionale sur l'habitation 25 

Convent ionnels: 
- 10.886 3,122 1,246 11.275 963 - 9,808 Constructions 	résidentielles 	.............. . 26 

24,857 13,528 2,181 22,093 - 12,300 36,939 Constructions 	non 	rCsidenticlk. 	..... 	.... 	...... 27 

Banques 	I 	charte .................................. 
Autres 	institutions 	................................. 

Actions do sociClcs. 
1.495 4,3411 7,137 2.841 679 768 28 

- 66.029 65,299 51,965 149.917 -31,468 35.483 29 

48.591 12.736 19,194 61.865 14,64 36,399 

Eftets des adnsinistrations municipales 	................ 

30 
- 244 - - 31 

. 

Biens immobiliers et redesancos roncierca 	......... 

Placements hors dii Canada 

1,423 551 938 760 847 907 

Du 	Canada 	....................................... 
Des 	provinces 	..................................... 
Des 	municipalités ........................... 

Autres placements au Canada .................... 

32 
- - - 

Des 	sociCtés 	.......................... 

33 
- 12,556 31,953 94.016 39.367 26.598 18,161 34 

1.672 62.156 3.555 - 65.204 529 566 33 

Privilegices 	................................ 
Ordinaircs 	....................................... 

Fifets 4 recevolr ci actil cOuru: 

7.962 15,869 17.346 628 625 12.439 36 
2,189 11.573 11.842 113 113 2.258 

Billets 	Ct 	cifets 	a 	court 	tcrme 	......................... 

Montunts dus par d'autres caisscs . 	 . 	 . 37 
18,028 21,804 24,892 1.225 - 	1.219 24,262 

Depots 	a 	lerme 	..................................... 
Actions 	dc 	scelCtCs 	............................... 
Autrei. 	placements 	I 	l'dtrangcr 	....................... 

38 

.272 1,416 - 1,508 4.582 - 3 . 267 5.456 

Montants dos 	par 	Ins 	courtiers 	........................ 

7.c4164 177,264 97,4011 278,311 1211.250 105.7211 

Autres 	............................................. 

Autres 	élCments 	d'actiI .................................39 

40 

.98 623,792 389,668 828,656 545.762 523,389 

Total des posIes 	IS 1 39 ........................ 

ji,tal, sources di' finanii'rnrnl/ufJ.'iiulions 	.. 41 

I' 	i,dc se rClCrer au testc, page vi 
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TABLE 76. Life Insurers 
Quarterly Statements of Estimated Assets, Liabi lit ic .tT 11 I ui ii 

I 1986 

I 	 2 	 4 	1 	1 	1 	2 

thousands of dollars - milliers do dollars 

1987 

3 	 4 

Assds 

(;ish and di- ii nind dcpoiIs: 
Chartered banks; 

I 401.372 354177 449884 515.083 399.423 528.318 484.201 894,216 
2 4.947 3,814 12552 4.572 8.237 5.320 6.088 8.170 
3 4.625 2,804 2.008 11,653  16.621 27.915 13,684 30,511 

Investments in Canada; 
Short-term bills and notes; 

4 867.534 429.345 748.468 614.123 1,021,655 910.714 884.492 803.136 
5 221.845 99.444 84.584 172,185 95.401 150,096 97,613 22.429 

6 Municipal 	notes 	.................................. 41.279 4.070 - - 4,110 - - 6.754 
7 281.222 458,157 355,490 57,790 210.423 272.554 258.003 296.110 
8 Bankers acceptances, commercial and finance 1,199.767 1.356.559 1,471.905 1.446,003 1.682.442 1.531.936 1.696.415 .367.527 

company paper. 
Term deposits; 

9 

Canada 	treasury 	bills 	................................ 

460.363 283,840 284,650 311.464 342.069 265.686 223.786 258.125 
10 

Provincial treasury bills and 	notes ...................... 

105.191 99,787 80,241 171.670 168.031 162.430 60,587 97,853 

Chartered 	bank 	bearer notes 	.......................... 

Mortgages and salm agreements: 

... 

I I 

Other 	institutions ....................................... 

4.889.593 4.963.070 5,046,513 5,158,716 5.179.336 5.179.651 5.250.460 5.433.969 
12 Conventtonal 	rcsidcnttal 	....................... .... 5,455,445 5,612.942 5,784,739 5,871,244 6,042,486 6.227,123 6.436,951 6,454.180 
13 

Other 	tnstitutions ................................... 

11.871.171 12,665,108 13,368,544 14.146.464 14,704,577 15,507,189 6.050,072 16.646,385 

Canadian 	currency ................................... 

t'lat,onal 	Iloustng 	Act 	.............................. 

Bonds, debentures and serial notes: 

... 

14 

Foreign 	currency 	..................................... 

Canada 	......................................... 8,01 2,268 8,174944 7,819.110 7.249,578 7.821.140 7,794,537 7,562,508 7.726.214 
IS 

Chartered 	banks ................................. .... 

5,292,947 5,339,339 5366.475 5.364.680 5526708 5,573,547 5,435,103 5,325.446 
16 Municipal 	....................................... 1,587773 1.633.392 1.619,339 1.628,964 1,592,488 .574.556 .589,839 1.676.885 
17 12.237.547 12.760.926 12,772.262 13.248.176 13.482.458 13.755.530 13.956.252 14.498.731 

Corporation shares: 
18 880.543 903.084 1,035,663 1.088,313 1,149.473 1.1 54.787 1,225,807 1,202,205 
19 2,878,195 2,916.831 3.089.218 3.295,061 3,504,230 3,659,098 3,763,480 3,827.561 

Investments in subsidiaries: 
20 Shares 	.......................................... 9l0,98tr 749,360r 872,203r 1,097,529 .209,460 1.246.486 1,316,160 1,409,11 
21 692.121 

... 

688,961 801,646 896,805 939,295 982,266 1.180.862 782.51' 
22 45.800 162,416 147,081 152.398 140,531 130.391 115.800 162,61'. 

Investments outside Canada: 
23 Long-term bonds, debentures and notes ................ 65.592 52,000 54,257 71,716 54,828 48.263 52,282 53.2: ,  
24 386.896r 383.624r 373.032r 461.870 557,112 585,420 653,936 866,'i; ,  
25 

Olber 	investments in Canada ........................... 

4.416 8,828 8.432 5,957 4,451 4.485 21,403 19.11 
26 2,860.004 2,860,652 2,855.476 2.845.944 2.873.720 2.859.149 2,872.189 2.852.9: 
27 Accounts receivable and accruals 	....... ................ 1,755.941 1.1,66.653 1,708.794 1,706,792 1,902.538 1,823,474 1,979,087 1,939,49 
28 

Conventional 	non-residential .......................... 

3,522,045 1.534,609 3.609.275 3,826,307 3.933.615 4,033.240 4,165.201 4,289,889 

29 

Provincial 	.......................................... 

640.671 

... 

668.181 667.553 754,509 680.103 698,044 724,661 847.836 
30 

Corporate 	......................................... 

Other 	assets 	. 	............ 	. 	 . 	 . 	 . t.t22.t46 1.152.340 1,193.464 .395,607 1,349,794 1,405,026 1.421.110 1,610,027 
31 

Preferred 	........................................... 
Common 	........ 	................................... 

Assets held for buvinvs 	,,ut'iide Canada 	. 	 . 29.062387 

... 

30.889,199 32,062,515 33,868,526 35,327.647 36.152,289 37.572.227 38.712,082 

35 

Corporation 	shares.................................... 

97,872,827 

.. 

101,378,656 103,845,373 107.539.699 111.924.402 114,259,520 117,180,279 120,223,950 

Advances .......................................... 

Liabilities 

36 51.455.732 52.519,072 53,589,896 54,636,337 56,219,7811 57,440.217 58.388.569 59.815.774 
37 Outstandtng 	clatms 	........... 	........................ 589.518 598,938 609.844 612.729 642.697 647,601 681.138 638,567 
38 

Other investments outside Canada 	...................... 

Amounts 	left 	on 	depostt 	.. ............................. 3,060.937 3.150,730 3,212.915 3.312.149 3,394,169 3.461.724 3,532,299 3.629.125 
39 

Policyholder 	loans 	...................................... 

Real estate and ground rents held for income 	.............. 

It 2.078 

.. 

105.814 122,162 112,884 120.766 115.731 121.885 114.655 
40 

Land, buildings, furniture, equipment, etc. 	.............. ... 

Provision for policyholder dividends 	..................... 1,1 18,319 1,121,661 1.164.484 1.202.400 1.212.358 1.237.209 1.293,289 1,357,342 
41 533.081 657,974 652,243 803.084 1.038.582 1,039.543 1,003,694 851,446 
42 386.952 371.099 363,369 665,122 785.124 729.130 815.487 850.107 
43 

Total 	assess ..................................... 

Income 	laves 	payable 	........... ...................... 

... 

54.352 73.871 102.779 49.392 55,728 51.608 59,040 49,474 
44 191.450 162,830 174.410 64.861 71.907 66.156 58,805 113.426 
45 448.471 443,891 445,775 502.824 534.389 615.375 656,839 711,471 
46 Accumulated deferred income tanes ..................... 89.174 93.783 90,442 96.720 94,007 131,493 133,823 156,012 
47 886.634 907,180 930.269 974.925 999,166 1.016.949 1.052.477 L027.287 
411 Deferred gains on tnvestmcnts .......................... 600.968 782,322 947,1192 1,289.793 1,371.832 1.437.690 1.438.724 1.534.594 
49 

Bank 	loans 	.............................................. 

Owtng parent and affiliated companies ....................... 
Long-tcrtn 	debt 	.......................................... 

Other 	liabilities 	...................................... 882.691 649,512 674,618 749,992 733,669 599.528 594,841 731.560 
50 

Actuartal 	rcsevve' 	...................................... 

Accounts payable and accrued liabilities ..................... 

Ltabtltty 	for staff benefit 	plans 	............................. 

Liabilities held 	for business outside Canada 	.............. 

.... 

.... 

25,101,004 26.741.356 27.682.212 29,388,738 31.029.797 31,831,092 33,182,502 34,1 77.718 

Premiums 	received in advance .................... 	......... 

Equity 

... 

... 

St 767.778 

.... 

858,746 867.544 913.686 950,333 941,086 900,707 1,093,841 
52 

. 

.... 

4.128,317 4.188.421 4,163,562 4,689,283 4,741,045 4,649,332 4,845.102 5,107.315 

53 

Share capital and contributed surplus 	....................... 

Retatned 	earnings 	.................................... 5.226,863 5.626,308 5,845,839 5.513.161 5.811,945 6,047.317 6.298,893 6,019.226 
54 

Investment, conlingency and general reserves 	........ ....... 

2.238.508 2.325,148 2,205.118 1.961.619 2.117,100 2,198,739 2.122.165 2.245.010 

55 

I-lead 	office 	accounts .................................... 

Total liabilities and equity ........................ 

.. 

97,872.827 101,378,656 103.845,373 107,539,699 111,924,402 114,259,520 117,180.279 120,223,9911 

56 u Of situ-h. actual amounts 	'epoored u'e,'e .... ........... 	.. 44,274,762 47,969,491 48.634,052 51,444,711 49,827,546 51,362,157 53,212,772 57.214.O.0 

(1) Enctudes segregated lunds and accident and sickness branches of lederatty registered tile insurance compasses 
(2) Net asset basis ellective lusi quarter 1989 



564,777 
6,710 

50,195 

910.343 
99.874 

32,338 
199,945 

2,297,420 

208,113 
88,564 

5,594,784 
6,556.050 
7,204,727 

7.927.420 
5,804,664 
1,708.411 

34,774,704 

1.211,613 
3X'96S 

13r 
28 

'229 

2 	 23(1 
4.365,811 

846.697 
1.773.961 

39,699,313 

I 24.309.08 

279.151 
2.936 

34,463 

801,211 
220,426 

13,607 
184.460 

2.533.371 

90.594 
117.187 

5.509,221 
6.455.783 

18.396,831 

7,752.375 
5.763.913 
1.799.713 

15.416.483 

1,212,797 
3.8 26. 320 

1.884.943 
794.428 
342.206 

69,616 
3.0 18. 190 

28.511 
2.873,9(6 
2.289, 149 
4.4 2 2 .2 34 

859,946 
3.809.783 

40.571.767 

327.275. 131 

274,657 
1,449 

53.614 

1.050,278 
249.705 

15,414 
170,075 

2,869,842 

193.292 
138,453 

6,021,718 
7.056,346 

20,31 2,380 

7,623.631 
5,765.511 
1,958,864 

17.03 3.6 18 

1,350,842 
4,261.631 

1.606,010 
762.049 
199.181 

79.740 
1.072.303 

661.112 
3,082,054 
2.672.650 
4,569.2 16 

1.005.709 
3,955,983 

(,32.6Si2l 

97.(A)2.984 

272,542 
7,125 

84,690 

1.210.006 
261,248 

16,126 
195,948 

3,002,700 

198,427 
104,953 

6,160,674 
7,219.176 

20,863.855 

7,879.928 
5,676.732 
3,998,644 

17.5 20. 135 

1,402.395 
4.424.272 

1,538.970 
804.713 
195,710 

74.230 
1,066,475 

691.636 
3.1 37,956 
2.7 70,972  
4.64 1.569 

1,033.250 
2.02 3.484 
3,816,104 

100.284.645 I 

201,541 
112.244 

5,560, 546r 
6,51 S,929r 

I 9,445.528r 

7.729.283 
5,763.4 13 
1.929,837 

15.59 1.896 

658.311 
1,912,300 

42.392.257 

13,668 
167,528 

2.544.954 

1.226.087 
3,868.046 

3.963.235 
778,096 

13.958 

74.344 
1.060.351 

64.4(0 
2.88 3.646 
2,41 3.685 
4.422.451 

394.208 
8.052 

23,132 

905.903 
223,409 

5,901,420 
6,93 5,370 

19.511.335 

7,451.507 
5,560.415 
1,930,169 

35,967.065 

1,247.054 
3,934.196 

1.7 14.443 
845.776 
179,156 

70,012 
3,020.625 

73(5.840 
3 ,036 .55 3 
2.359,145 
4,475,389 

901,187 
1,892.6 30 

39.956,700 

405.601 
9,355 

72,587 

1.114.456 
223,988 

13,826 
168,086 

2,574.580 

201,830 
135,264 

131,183.870 330.525.362 

69.690.234 
701.924 

3.978.026 
343,190 

1.342.589 
870.093 
919,404 
108,099 
12 5, 159 
710.523 
156.257 

1,143.981 
1.343.462 

567,215 

71.847. 395 
676,575 

4.025.792 
122,681 

.359,426 

.065.284 
843.711 
153,719 
129,132 
691,846 
158,396 

1,159.280 
1,416,392 

575,050 
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i'ABLEAU 76. Assurance-vie 
wi rwk 	Estimations de l'.tctil, dii passil el sIc l'.tvoir priiprc( I 

989 

I' 	1 2 	 3 	I 	4 

thous.i nd, )f dollars 	milliers de dollars 

Actif 

Encaisse ci dépôts a suc: 
Ranqucs 1 charte: 

En monnaie canadienne............................ 
En devises étrangdrcn ............................. 

Autres institutions ................................ 
Placements an Canada: 

Billets Cm efl'et,, a court terme: 
Bony du Trcsor du Canada ........................ 
Bonn du Trdnor et cffcts des administrations 

provmncualcs. 
Effets des administrations municipalen ......... 
Effets a termc an portenr des banqucs 1 charte ....... 
AcccpLaLions bancaircs. papicrs d'affaires of diets 

dc sociét%s de tlnancemcnt. 
Ddpôts a lermc: 

Banques a chanle ................................ 
Antics institutions .............................. 

Hypothdques Ct contrats dc vente: 
Loi nationale sur l'habitation ................ 
Conventionnels - constructions résidcntielles .......... 
Convcntionncls - constructions non résidcnliellcs ....... 

Obligations. garantics on non ci billets rembouryablcs 
par série: 
Du Canada ..................................... 
Des provinces .................................... 
Des municipalités ................................. 
Des soclétés .................................... 

Actions de socidtés: 
Privildgiees ..................................... 
Ordmnaires ....................................... 

Placements dunn des lilualcs: 
Actions 	..................................... 
Avances......................................... 

Autres placements an Canada ........................ 
Placements hors dii Canada: 

Obhgatmons, garantics on non, ci billets i long tcrmc . 
Actions de sociétés ................................. 
Autres placements a I'étrangcr 

Prdts ann assures..................................... 
Effets 6 recevoir ci actif couru ......................... 
Bicns mmnnmotmilmers et redevances fonciàres détenus on 

vue den tircr un rcvcnn 
Terrains, bá timents, mobmlmers, materiel, etc............ 
Aalrcs ClCments d'actif ................................ 
ilements d'actmf dCtenus on rue dcv astivités 6 

l'Ctrangcr. 

Total de I'actif ................................. 

2 

4 
5 

6 
7 
8 

9 
10 

II 
32 
'3 

14 
IS 
6 

17 

18 
19 

20 
21 
22 

23 
24 
25 
26 
27 
28 

29 
30 
31 

35 

Pasoir 

36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

62,319,677 
644,077 

3.77 1.914 
133,780 

3.369,826 
789.322 
681,308 
69,122 

209.635 
793,459 
45.343 

1.085.393 
1.577.275 

674,009 
35,41 3,683 

63,K63,076 
601,006 

3,8)8)840 
61,447 

1.35 1.674 
1.266,617 

631 .986 
86,465 

251.695 
651,017 
158,350 

1,100,57% 
1.436.691 

572 .6 54 
36,51,2,219  

65.463.882 
592,823 

3.8 39,854 
162.153 

1,389.363 
1,170,475 

790.731 
120,357 
745,794 
617,096 
63,6)7 

1,119,174 
1,41 8,37 I 

596.237 
38.157.292 

67.375.572 
619,863 

3 .888 .026 
1(19.328 

1.346.418 
569.790 
835,137 
147.143 
73,035 

595.638 
158,243 

1,125,752 
1,346,195 

582.481 
36,390.2 39 

Reserve acturic. ............. 	.....  
Sinistres non rdglCc .................................. 
Sommes laissées en depOt .............................. 
Primes percues d'avancc ........................ 
Provision vu turd dc dividendcs verses ann assures ....... 
Inipnunts bancaires ................................... 
Flirts a payer ci exigibilités coerces .................... 
l rnpOls sun Ic revenu cstgmbles .......................... 
ISa a Ia sociClC mere ci ann sociCtCs affihiécs ............. 
l)clte a long terme .................................. 
InipOts sur Ic rcvcnu t'cpontds accumulés ................. 

1155ev de pension ci d'assurance des cmployés ........... 
Bcnclices dilTcrcs sur les investissemenhi, ................. 
..atres elements du passif ........................... 
Passif dctcnu en vue dcv actmvitCs hors du Canada ........ 

1,108,612 
5,144,624 

5,962.275 
2,415.7 52 

124,309,086 

''3(46,582 

Enelasias. 
As:tit net 0 

1,102,947 
5,118,443 

6,226,294 
2,526.132 

127,275,131 

62.343.9(3 

asses Sepamee 
immnençant au 3 

1,121,806 
5,135.069 

6,458,403; 
2,625,373 

131,183.870 

63. 707. 902 

at ten divisions 
nemuel trimestv 

1,382,590 
5,358,217 

6,283,359 
2,5 38.3 36 

130.525.362 

66.157.617 

d'assuranceac 
1989 

.444,383 
5,391,726 

6,397,366 
2,569,353 

97.602,984 

67,726.862 

1,460,334 
5.442.682 

6,510.366 
2,646,584 

100.284.645 

66.246,0(7 

 

Avoir propre 

Capulal.acluon cm surplus d'apport ................... 
Reserves pour placements, éventualitCs ci reserves 

géndralcs. 
Bénéliccs non repartis ............................. 
Comptes du siege social .............................. 

Total, passil ci avoir propre ..................... 

DonI lea montanis reels SecurEs simm ............. 

SI 
52 

53 
54 

55 

56 

:,deumt at d'assu ance-ma)adie 0 is soceetes Was surance-vle constduées on vertu dune lot ledarale 
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TABLE 77. life Insurers 

Quarterly Statements of Estimated Revenues 

I 1986 	 I 	987 

11213141112j314 

	

thousands of dollars 	ni Iliers ite doIlar,  

Re, enues 

I 1.371.018 1,4411,650 1,393.748 1.426.068 1461.756 1.491.952 1.436.054 1.681,601 
2 1,740.885 1.322.051 1.122.648 .500.412 2,1 29,208 1,684,534 1,231,575 1.614,262 

Interest earned on: 
3 639,043 663.365 672,847 688.777 721.087 722,458 743,214 769.294 
4 

Insurance 	premiums 	.............................. 

718,403 768.911 749.996 763.890 752,753 781,376 736,535 800,729 

5 Other .... 	......................................... 157,090 139,046 138.963 24,953 44,734 129,142 49,445 138,258 
Dividends: 

6 61,430 56,274 61.342 50,968 71,329 77,362 74,098 73,552 7 Companies outside Canada ........................... 2,702 4.016 4.331 3.441 3.328 1,429 3,066 2.310 8 139,570 142,286 138,585 124,017 142,406 145,532 142,109 152,099 
9 10.305 12,845 11.796 13.126 13.474 14,771 15,032 15.054 

10 75.424 92.076 75.688 165.586 126.322 113.138 129.889 0.567 
II 90,121 84.815 67.103 78.177 62,386 78.850 112.251 118,217 

15 

Annuity 	considerations 	........... 	 ..... 	............... 

Mortgages 	........................................... 
Bonds debentures and seriul 	notes ....................... 

5.005.991 4.734.335 4,437,047 4,939,415 5,628,783 5,240,544 4,793.268 5,375,943 

Gross rental income from real estate ...................... 

Expenses 

16 

Companies 	in 	Canada ................................. 

Insurance 	claims 	incurred 	....... ...................... 818,231 

.. 

811,344 851.207 821,141 862,174 834,827 840.861 883.888 
17 1.1 75.029 

.. 

1,354.821 1,188.160 1.633.818 1.644.530 1.650.047 .470.768 1.615.779 
It Normal 	increase 	in 	actuarial 	liabililics. ... ............... 1,647,611 1,062,400 1.073.433 1,010,208 1.576.987 1.235.044 968.868 1.300,971 
19 278.608 280.457 241,658 322.722 299.511 289.416 306,224 389.360 
20 

Management fees from segregated funds ................... 

201,422 212.048 93,958 198.512 211,495 216.998 200.171 217.046 
21 

Amortization of deferred gains 	........................... 
Other 	revenue 	.................... 	............. 	...... 

255.582 246,008 268.188 278.214 281.058 285,639 277.564 286,049 
Interest 

22 

Tutnl 	resenae 	...................................... 

	

Amounts 	left 	on 	deposit 	............................. 70,198 89,192 78.003 88.354 79.735 81,164 82.303 97.205 
23 Other ............................................. 16,823 14.454 13.222 22.583 14.665 15,104 15.955 26,968 
24 21.393 

.. 

23.287 22.619 6.075 23.967 21.777 17.327 2.635 

Annuity 	claims 	incurred ................................. 

Salaries ............................................... 

Depreciation and amortization: 
25 

	

StalT 	hvnelit 	plans ...................................... 

	

Real 	estate 	held 	for 	income .......................... 

.. 

7,479 

.. 

8,870 9.271 5,739 5,218 5.678 6,217 II 
26 10.982 10.138 8,479 19,033 0.582 11.146 11.607 4.5' 
27 21.963 21,013 24.530 22.417 24.061 24.775 22,894 23.24. 
28 Other 	expenses 	...... 	............................... 

.. 

281,721 302,740 330.499 265,011 373,971 379,5113 264.222 319.6.1'. 

30 4.806.842 

.. 

4.436,772 4.303.227 4493,827 5.407,954 5,051,198 4.484.979 5.189,31" 

35 

Dividends 	to 	poIicholdcrs 	............................... 
Commissions 	.......................................... 

199,149 297.563 133,820 245,588 220,829 189,346 308,289 186,6.11 

Incomc taxes: 
36 12.019 33,6110 40,078 12.901 32.254 16.779 31.407 12,685 
37 

Fixed assets held 	for own 	use 	.......................... 
Premium 	taxes ......................................... 

.. 

5.511 4,609 - 	1.911 4.848 2.713 19,001 2,074 22.514 

40 

Total 	expenses 	.................................... 

Net income before income taxes 	............................ 

181.619 259.274 95,653 253,641 191,288 153,566 274,808 177,004 

41 

Current 	............................................ 
Deferred 	...................................... .... 

34.661 67.7110 47.649 - 24.71St 65.992 68,097 7.372 45,493 
42 5.351 1,505 - 13,787 - 68,603 12.337 1.194 8,326 - 8.786 
43 

Net income before e,jraordinarv transactions ................. 

Realized 	gains 	(losses) 	.................................... 

1.012 - 2.283 1,847 5,877 5,843 2,512 4.820 28.451 

45 

Asset 	revatuations 	......................................... 
Other 	transactions .......................................... 

222,643 326,276 131,362 154.460 275.455 225,369 295,326 242,162 
46 

Net 	income ......................................... 
• Of ii'Iiich. actual amounts i'epeii'ted s.ere ................ 1.325.042 958.916 1.052.149 944.261 1.465,638 1.106.389 895.565 1.259.051 

TABLE 78. life Insurers 

Quarterly Statemetits of Estimated Retained Earnings and head 0111cc Accounts 

I 	 1986 	 1967 

0. 
1 

12131411 121314 

thousands of dollars - itrilliers 4e dollars 

I 7.402.344 7.445.371 7.951,456 8.050,957 7.474,780 7.929.045 8.246.056 8.421.058 

Add: 
Prior period adjustments. 

2 1.442 2,035 6,668 8.439 4.161 15.350 2,669 - 3.496 
3 603 -206 3 -237 .054 445 11.413 -291 
4 Net 	income ........................................ 222.643 326,276 131.362 154.460 275.455 223,369 295.326 242.162 
5 103.039 212,236 114,615 20,741 77.910 34.519 168.067 - 77,346 

Opening 	balance 	......................................... 

Deduct: 
6 4,694 60,104 - 24,859 525,721 51,762 - 91,713 195.770 262.211 
7 

Income 	taxes 	......................................... 
Other ................................................... 

35.003 25,875 56,948 41,205 38,956 45,746 24.998 39,85' 
8 

Nd 	income on business outside Canada ...................... 

Transfers to (from) head office and or health 

...... 

55,377 92,866 48,514 262,282 - 	133.811 11.716 124,436 23,1'. 
branches. 

9 

Transfers 	to 	reserves ...................................... 
Dividends to shareholders .................................. 

Other 	deductions 	............ 	....................... 169,626 - 124,589 72,544 69,628 - 63,022 - 14,345 - 70,895 755 

tO Closing retained earnings and head office 7,465,371 

...... 

7,951,456 8.050.957 7,474,780 7,929,045 8,246,056 8,421,058 8,264,23i, 
accounts. 



Solde d'ouvcrture ..................... . 

Ajoutar: 
Rcdrcssements den périodcs précédentes: 

lrnpóts sur Ic rencnu ................ 
Autres .................... 

Bdnéfice net ............... 
Bèn66cc net provcnant d'activilCs hors du Canada . 

Odds ire: 
Transferts aux niserves ........................... 
Dividendes verses aux actionnaires ............. 
Transferts au (du) sidgc social ci, aux (des) 

divisions dc Sante 
Autrcs deductions 	. 

Benefice-n non rCpantis ci complex du siEge social a Is ISa di. irimestre. 

2 

4 
S 

6 
7 
8 

9 

10 
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TABLEAU 77. Assurance-vie 
,i: i:ii,ii ers triittcstricls 

	

	Estimations des revenus el des dêpcnscs 

989 

2 	 3 	 4 	 I 	 2 	 3 	 4
- T_ 

thousands of dollars 	tnillicrs de dollars 

Revenus 

1,608.432 1,625,846 1,604,409 1,532.179 1,652.512 1.716,380 Primes 	d'assuranee 	..................... 
2,531.941 1.621725 1.525,276 2,110.144 2,694.105 2,286,032 2 

Interdts gagr)és sur: 
801,529 822.712 983.117 882,627 912.221 938.717 3 847.153 872,482 883,117 873,661 894,917 920.164 Obligations garanties ou non et billets remboursablcs 4 

134,080 123,613 140,855 163,511 171,812 182.550 
par sdric 

Autrcs 	.......................................... 5 

Provisions 	pour 	renlen .................................. 

Dividcndes: 
68,404 69,864 74,800 89,690 96,075 101.528 

Hpothequcs .......................................... 

6 3.1132 2.348 3.258 2,676 3.814 3.584 7 
155,274 68,258 166,767 185.153 78,647 188,329 Res'cnu locatil brut provenant de bicns immobiliers 8 14.077 21,857 17,187 18.147 15,918 19.284 Honoraires de gcslion provenant de caisscs séparècs 9 98.621 88.286 110.817 155.076 91.047 132,169 Amonlissements des bdn6llces dull'drés tO 05.232 138.461 115.364 71.275 115.730 33.122 

Socidlds 	au 	Canada 	.................................... 
Sociéiés 	a 	l'êtranger 	................................... 

Autrcs 	revenus .................................. II 

6.361.775 5,553,452 5,482,869 6.1184,139 6.826,298 6,521.859 Total dm renenno ................................. IS 

901,326 888,604 835.323 693.942 908.560 906,953 m Sunistres occasionnés aux 	eres de Contrats d'assurance 16 

.. 

1.613,975 1.457.277 1,391,115 1.572.499 1,955.101 1,770.017 Sinistres occasionnés ann termes dc contrals de rcntcs 17 
2.214.837 1.620.961 1.580.185 1.968.305 2.280.435 2.157.161 18 

311.723 303.954 291.261 309.089 328.997 300,493 19 
232.987 224,647 212.840 230.740 239.517 255.493 20 292.298 289,232 290.766 289.003 291,232 290.614 21 

I ntéréts 
89,785 83.298 81.516 91,047 88.305 94.487 22 21,250 15.560 23,986 34,720 44.506 48.628 23 23.700 15,16() 19,180 19.178 20,098 21.704 24 

Amortisscmcnt. 
6.8113 6,617 6,429 24,715 10,991 11.964 Bicns immobiliers déenus en mc den lirer an revenu . 	- 25 13.175 12,810 12,450 6.241 10.968 11.934 Immobilisalions détenus pour 	'usage de Ia sociétè 26 25,085 20.107 22.041 22.396 22,807 22.045 27 481.476 319.445 421,980 391.444 405,810 455.583 

Caisses de pension et d'assurance des employOs ............. 

28 

5.226.850 5.257.669 5.189.072 5.653.319 6,607,327 6,346,971 

Augmentation nornsale du passif acluaricl° ................. 

Autrcs 	.............................................. 

30 

149.925 295,783 293,797 430.820 218,971 174.8811 

Dividcndcs 	verses 	aus 	assurds 	............................ 
Commissions 	.......................................... 
Traitements 	........................................... 

35 

31.011 34.769 46,123 71.983 

Sommes 	laissés en dépéss .............................. 

Intpôts sur In rcvenu: 

3,794 13,007 3.267 3.374 
56.933 

1.906 
56,570 
2,139 

Impôts 	sur 	es 	primes 	................................... 
Autrcs 	dépcnscs ........................................ 

Courarus 
Rcportés 	....................... 

36 
37 

113.788 248,007 244,4417 412,211 162,924 116.179 

Total den 	épenses .................................. 

Bénéfice net avant impôs snr In resenu 	.................... 

40 

3.269 28.698 25.730 13,338 10.079 35,775 Gains 	(ou 	pertes) 	réulisés .............................. 41 
6.251 9.601 4,427 19,184 788 10 42 - 1,700 7,909 - 859 7.750 2.726 4,246 

Bénéflce net avant operations entruordlnaires ................ 

.. 

43 

121.528 278.397 273,705 414,115 180.165 1564210 

Réévaluations d'Olémcnts d'acii( 	.......................... 
Autrcs 	operations 	...................................... 

45 
2.087.265 1,597,036 1,578,142 1,936,544 2.205.942 2,045,008 

BkneOce 	net ....................................... • font 	lea ,000tanta peels dEt'la,Es soot 	.................. 46 

TABLEAU 78. Assurance-vie 
Etats linanciers lrlitlestrtcls 	Estimations des bénetices non répartis ci des comptes du siege social 

1988 
	

1989 

I 	 2 3 1 	4 I 1 	2 

thousands of dollars - millicrs dc dollars 

8,264.236 	K. 19527 6.'52,426 9.083.776 8.821.695 8,966,719 

6.875 - - 899 - 1,017 - - 8,608 3,943 - 68 
121,528 	278.397 273,705 414.115 180.165 156,210 
99.837 	86.974 111,892 - 34.614 23.628 257.181 

11,775 	- 26,181 16.626 223,148 33.509r 50,956 
44,127 	35.512 29,894 65.243 41.885 39,369 
11.166 	21,966 7.727 - 	112,698 48.648 115,831 • 	2478 	- 40375 473.598 '28,080r 17,953 

8.578,027 	8.752,426 9.083,776 8.821.695 8,966.719 9,156.950 

3 	I 	4 



6,7 71) 
62,913 
- 8_los 
119,251 

13,953 
19.519 

- 28,620 
- 4,580 
20.546 

- 241.449 
1,640.352 

90,968 
92.866 

1.189.1140 

1,062.400 
3,342 

19,008 
138.477 

6,438 

25,875 
- 3,730 

259.274 

1.07 3.43 3 
42,823 
17,750 

- 09,359 
3,330 

56,948 
-. 5.431 

1,072.113 

, 5 
90 10 6 

62,18 
16,348 

- 5.731 
- 7,730 
28,908 
11,580 

1,884 
23,089 
11.486 

940,856 
8,782 

48.514 

95,653 

2.88 5 
99.234 
9,278 

150.641 
240,488 

- 53.387 
- 09.549 

33,799 
69,875 

113.720 
1.7 20. 194 

63,018 
- 262.282 

1.01 0.208 
37 .9 16 
24.772 

221,871 
14.480 

41,205 
27.163 

1.105.604 

253,641 

968,1168 
56.080 
17,824 

157,686 
- 11,752 

24.998 
1.341 

1.121,803 

40,222 
70.921 
- 3.853 
50.031 
96,473 

7.432 
- 9,196 
41,464 
32,794 

-. 10,181 
1,416,135 

- 3,744 
- 124.436 

274.808 

1.300.971 
64,053 
26.522 
48.273 

8,402 

39,8911 
12.483 

1.486.298 

26,9117 
80,884 

- 7.230 
- 152,441 

26,202 
- 9.566 
54,621 
54,632 
19,269 

132.608 
929.353 
118.434 
23.698 

177.004 

2.760.586 
	

2,126,162 
	

2,937,722 
	

3,980,500 
	

2,052,470 
	

2.625.8113 
	

2.1,43.921 

191.288 

1,576.987 
9.958 

15.800 
148.778 
-. 7.928 

38.956 
- 26,691 

1.625.062 

29.761 
72,356 
8.242 

239,465 
115,341 

2,110 
7,046 

31,565 
24.241 

- 8.270 
1,664.267 

45,503 
133.811 

153.566 

1,235,044 
24.851 
16.824 

135,784 
22.581 

45.746 
8.492 

1.279.8211 

4.904 
67.555 

- 5.035 
961 

- 55,994 
- 4,120 
- 3.751 
80,986 
17.783 

146,570 
801.295 

2,912 
11.716 
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Sources of financing 

TABLE 79. Life Insurers 

Quarterly Statements of Estimated Changes in Iii t:.. I' 	I 	:1 I 

I 	1986 

2 	 3 	 4 I 	 2 

thousands of dollars - milliers de dollars 

I 
1987 

I 	14 

Internal: 
I 181.619 

Add back expenses requiring no outlay of cash: 
2 Increase 	in 	acturial 	liability 	........................ 
3 Provision 	for 	dividends 	............................ 18,580 
4 18.461 

. 	

06.448 5 Amortization ..................................... 
6 

Deduct: 
. 

8 

Depreciation 	....................................... 

Dividends 	to shareholders .......................... 35.003 

.. 

9 

Other 	............................................ 7.556 

Other 	.... 	....................................... 

. 

. 

.729.1811 10 Net internal sources of financing 	.................. 

External: 
II 

Net income before extraordinary items ................... 

12 ns 

.

..647.611 

13 Premiums 	received 	in advance ........................ 15 
. 

37.062 14 Bank 	loans 	........................................... 
iS 

.3,188 

. 	211,432 

.. 

lb Income 	taxes 	payable 	............................... - 5.615 

. 

17 2.781 
18 

Ouistanding 	claims...................................45.552 
Aourits 	lcft 	on 	deposit 	...............................63.343 

Long-term 	debt 	.................................... 

...- 

- 16.679 
19 

Accounts 	payable and accrued 	liabilities 	................ 

12.464 
20 

Ossing parent and affiliated companies ..................... 

71.495 

... 

21 Liabilities of business outside Canada 	................. 1.671,019 

.. 

22 

Liability 	for 	stall 	benefit 	plans 	........................... 
Other 	liabilities 	....................................... 

Share capital 	and contributed 	surplus .............. 	... .  
55.377 23 Transfers to (from) head office and or health 

.20,822 

. 

branches. 

24 	I 	lotal or itemS 10 to 23 ...........................3.464.6118 

Applications 

Cash and demand deposits: 
Chariered banks: 

25 	Canadian currency ................................ 
26 	Foreign currency ................................. 
27 	Other institutions ................................... 

Investment in Canada: 
Shori-terni bills and notes: 

28 	Canada treasury bills ............................. 
29 	Provincial treasury bills and notes ................... 

30 	Municipal notes .................................. 
31 	Chartered bank bearer notes ....................... 
32 

	

	Bankers acceptances, commercial and finance 
company paper. 

Term deposits 
33 	Chartered banks .................................. 
34 	Other institutions ................................. 

Morigages: 
35 	National housing Act ............................. 
36 	Conventional residential ........................... 
37 	Conventional non-residential ....................... 

Bonds, debentures and serial notes: 

38 	Canada 	......................................... 
39 	Provincial 	..................................... 
40 	Municipal ....................................... 
41 	Corporate 	....................................... 

Corporation shares: 
42 	Preferred ....................................... 
43 	Common ........................................ 

I nvesioseuts in subsidiaries: 
44 	Shares .......................................... 
45 	Advances ........................................ 
46 	Other investments in Canada ......................... 

Investments outside Canada: 
47 	Long-term bonds, debentures and notes ................ 
48 	Corporation shares ................................. 
49 	Other investments outside Canada ................... 
50 	Policyholder loans .................................... 
St 	Accounts receivable and accruals ....................... 
52 	Real estate and ground rents held for income ............ 

53 	Land, buildings, furniture. etc .......................... 
54 	Other assets ......................................... 
55 	Assets held for business outside Canada ................ 

56 	Total Itentu 25 to 55 ............................ 

57 	 Total Sources of financing/applications ........... 

236,155 
- 5,149 
- 3,923 

78.076 
50,009 

41,279 
60,791 
38,231 

157,189 
878 

61,717 
121,843 
492.637 

512,701 
183,996 

33 .7 98 
430,121 

20.866 
60,181 

19.143 
17.833 
16,475 

11.506 
23.948 

850 
14,442 

201,048 
133,047 

- 29.297 
- 39,185 

1.556.324 

3,464,608 

4,347.741 

(8,631 
1.445 

12.021 

38,276 
22,401 

37,209 
76,935 

113,754 

179.624 
- 7,627 

70.343 
165,671 
758,766 

87,769 
29,199 
24,036 

480.760 

15,608 
122.888 

220.860 
- 3,160 

9.845 

10.937 
5,369 
4.412 

648 
94.471 
21,828 

19,664 
25.647 

I .550,620 

2.760.586 

3,945.078 

95,908 
8.931 

796 

80,877 
14,860 

- 4.070 
102,667 
115.346 

810 
19.546 

81,436 
170,945 
706,687 

383,937 
5,589 

13,540 
148.032 

07,795 
106,536 

126,431 
86,146 
19.310 

376 
12.423 

394 
- 5,176 
42,141 
29,742 

7.838 
40.873 

1,074.486 

2.126,162 

2.93 1.879 

64,319 
- 7,980 

9,645 

134.345 
12,399 

197,700 
25,902 

26,814 
91,429 

116.433 
122,172 
783.984 

621,427 
31100 

8,417 
3 34.9 19 

45.383 
89.027 

135,671 
70,774 
6,242 

7.426 
89.003 

2,475 
9,532 
2,002 

54,686 

114.008 
11.212 

813.444 

2,937,722 

4.542.1)12 

114.864 
3,982 
4,968 

407.532 
76784 

4,110 
52.633 

229.324 

30,605 
516 

22,501 
92.920 

635.850 

530.363 
71.369 
36.971 

239,872 

53,043 
4,869 

144.917 
41,364 
11.852 

7,079 
96.744 

- 1.506 
7,348 

197,421 
99.718 

- 67,893 
- 22.902 

1.358.382 

3,9110,500 

4.348.621 

129.314 
3.224 

11,294 

110.941 
54.695 

- 4,110 
62,131 

150.506 

164 
85.270 

804,007 

10.115 
47,764 
17.996 

259,699 

6.612 
62.03 

39.924 
3 2.6 12 

- 9.744 

- 6.555 
28,219 

34 
6,149 

79,064 
53,088 

26,276 
44,843 

790.989 

2.052.470 

2,801.778 

72.34' 
76)' 

14.231 

26,222  
47.316 

2,242 
159,064 

- 7,772 
21,155 

71,590 
182,770 
516.180 

189,792 
158,407 
26.333 

228.156 

65,524 
100,424 

94,571 
194,578 

4.393 

- 6,301 
60,273 
16,91 K 
3.040 

155,613 
130.012 

38.271 
10,21,4 

1.267.984 

2.625.803 

3,435.592 

16,827 

87,699 
24,816 

6,754 
38,107 

331,300 

34.339 
62.734 

198,961 
121.035 
466,970 

96.687 
126.016 
88.313 

539.455 

- 9.840 
- 5.734 

121,415r 
28 7. 505 
47,084 

699 
47,866r 

2.221 
19.296 

123.557 
117,005 

97.059 
38,5 lb 

1,196.1116 

2.643.'i71 

3.949. E 
(I) Refer to test. page si. 
(2) Net asset basis effective first quarter 1989 
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lUll I'. 1 79. Assurance-Nic 

I'sliinations tie I'cviilution dc la situation linanciere( I) 

1988 
	 I 	989 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - millicrs dc dollars 

Sources de fini.nceinent 

Internes: 
248,007 244,407 412.211 162,024 116.179 Bcndficc Oct avant operations cxtraordinaircs ............ 

Rajouter les clCments ne coniportant aucun dCboursC: 
1,620.963 1.580.1115 1.968.305 2.280.435 2.157.161 Augmentation 	normale du passif actuariel ............ 
- 	18.152 37,6119 - 42,945 - 4.111 16,837 Provisions 	pour dividcndcs 	......................... 

19.427 18.879 30,956 21,959 23.898 DéprHciation 	..................................... 
93,237 109,513 - 159,856 - 134.600 130.057 Aniortissemcni 	................................... 
13.007 3,267 4,335 5,929 3,088 Autres 	......................................... 

l)éduire: 
35.512 29,894 65,243 41.885 39,369 I)ii dendes versa aun aclionnaircs 	............... 
48.712 39.816 - 17,036 25,390 58.819 Auircs 	......................................... 

1.705,791 1.705,204 2,164.799 2,252,503 3,206.556 Foods de Ilnaneement nets produits inlerinurement 

I:smernes: 
- 36,174 - 8,183 27.040 75,487 - 25.349 Sinistrcs 	non 	regles 	................ 

28.926 39.014 48.172 90.000 47.766 Sommes taissdcs en dCpôt . . . 
32,667 - 4,294 - 52.82" 33.1162 - 20,509 Primes 	percus d'avanee ............................. 

353,050 - 96.142 . 504.488 300,303 195,191 Emprunts 	btincaires ................................. 
- 48,555 158.745 44.406 74,496 - 75.693 Effets a 	paycr et 	exigibilitds courucs 	................. 

10,844 33,892 26.786 - 42.130 45.620 lmpôts 	sur 	Ic 	rcvcnu 	evigibles 	........................ 
53,660 - 7,901 - 170.759 54.354 3,973 Dü a Ia sociCtC mere ci aux sociCtds afluliées ......... 	 .. 
8,197 33,921 - 	117,655 114,885  18,677 Dette 1 tong mcrme 

15,185 19,596 6,578 18,229 15.299 Cais,ses de pension et d'assurance des employcs 
- 90.891 23,936 - 41.738 5.629 2.295 Autres 	CtCments du 	passil ........................... 
941.621 1.795.073 865.051 .. .. Passil des aciiviiCs hors du Canada 	.................. 

29,917 18,859 254,243 52,321 15,951 ('apital.actions 	Ct 	surplus 	d'apport 	.................... 
21.966 7.727 112.698 48.648 - 	115,831 Transferts du (au) sidge 50.2101 ci, aus (des) 

divisions de sante. 

2,955,8711 1635,151 2,662,3011 3.078.587 2.276.592 Tolal des pootes 	10 i 	23 ......................... 

,tlTeciations 

Lncaissc ci depots it vuc: 
Banques 4 charts': 

285.626 115.057 11.393 - 131.646 - 	2.115 En 	nionnaic 	canaduennc ......................... 
3.774 5,116 1.103 - 2.706 676 En 	devises 	etrangCres 	............................ 

- 15.732 . 	11.331 49,455 - 	17.157 31.076 Aulres 	institutions 	.................................. 
Placements au Canada: 

Billets et effels a court merme: 
- 140,436 104,692 126.115 62,554 159.728 Boos do TrCsor 	do Canada 	........................ 

20,552 983 2.579 25.717 11.543 Boos du TrCsor Ct clrets des administrations 
provinciales. 

1.269 61 158 1.588 712 Effeis den administrations municipalcs 	............... 
- 15.485 - 16,932 558 1.989 25.873 Billets a terme au porieur des banques 	charte ...... 
303,045 11,583 29,626 300.183 132.858 Acceptations bancaires, papiers d'affaires em effets 

des soiCmds de financcnicnt dcv vents's. 
Ddpôts a Icrme. 

- 79,328 10,947 289 - 8.538 26,038 Banques 	a 	charte 	................................ 
16,103 - 4.943 23.020 3.189 - 54,403 Autres 	institutions 	............................. 

Ilypothhques; 
7,186 89,087r 141,703 120.292 138,958 1.oi 	nationale 	sur 	'habitation 	....................... 

213,067 109,301r 165.675 130.599 161,967 Conventionnels 	constroetions rCsidenticllcs 	.......... 
772,145 994,364r 768,424 795,814 552,177 Cons'entionncls 	constructions non 	résidcntielles ....... 

Obligations garantics ou non et oblig.itions 
remboursables par sdrie; 

- 85,973 - 12.945 - 278.231 179.864 226,729 Dx 	Canada 	................................. 
119.051 1.335 - 201.579 209,230 - 89,949 Des 	provinces 	...................... 
60,049 23,473 251 25.829 39,926 Des 	municipalitCs ................... 

489,638 274.156 501.906 1,079,384 455.364 Des 	sociCtCs 	.................... 
Actions de sociCtéo: 

9.991 11.909 21.930 100.816 44.084 Privilegiées 	................... 
18.366 6.534 23,860 249,974 47,325 Ordinaires 	.......................... 

Placements dans des fihialen: 
466,053 36,153 - 58.534 - 136.482 - 6.172 Actions 	....................................... 

12.034 . 	16,332 - 63.088 - 83,727 42,664 Avances 	................................... 
2,645 2,766 40,545 25.740 - 2,791 Autres placements au Canada .................. 

Placements hors do Canada 
- 6,670 4,728 - 890 9.728 - 5,510 Obligations. garanties ou non. Ct billets a long terms' 

8,433 41,407 83.129 49,205 5,594 Actions 	de 	socidtes 	.............................. 
- 718 1,421 193,727 74.728 20,524 Aulrec 	........................................ 
1,191 7,730 24,980 45,341 17,409 Prdts 	aux 	assures ................................ 	....  

159.254 124,536 - $4.540 311.001 98,322 Effet 	ii 	reccvoir 	ci 	actil couru ....................... 
51,143 - 73,217 - 6.541 92.088 35.470 Biens immobuliers ci redevances fonciCres dCtenus 

en vae den tirer un revenu. 
25,075 7.380 34.201 115.327 31.222 Tcrrains, 	bâ 	minicnis, 	mobilier. etc .......... ..... 
47,395 83,066 31.338 23.751 103,802 Autres 	Cldn.cnts 	d'actil ...... ................ 	.........  

785,935 1,708,598 1.047,746 - 249,244(2) 38,679 E16ments d'actif ditenus en vue des activitCs 
4 	l'dtrangcr. 

2,955.878 3,635.151 2,662,308 3,078.5117 2,276,592 Total des posies 25 1 55 ......................... 

3,805.403 3.931.785 4.213176 3.913.039 2,699,185 T,,ial. ,oniri','n de finnnri'mi'nl/uffei'tarii,,im 

'44 

2 144,512 
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 
Quarterly Statements of Estimated Assets and Liabilities 

1986 14h7 

2 3 4 I 2 3 4 

thousands of dollars iii 	lieN 	do 	diii irs 

Assets 

Cash and demand deposits: 
Chartered banks: 

I 84.614 64,182 82,774 116.074 02.040 89,323 121.223 67.838 
2 14 4 10 2,922 160 7.393 

Other institutions: 
3 2,691 5,778 4,609 4.452 4.3119 4,634 3,541 6,390 
4 Outside 	Canada 	.................................. - - - - - - 

Investments in Canada: 
Short-term bills and notes: 

5 87,502 103.590 107,336 70.003 113.623 28,876 90.108 60,949 
6 17,970 24,773 17,245 34.547 20.312 25.697 30,802 20.951 
7 

Canadian 	currency ................................... 

- - - 50 50 2.923 50 - 
8 

Forcign 	currency 	................................... 

Chartered 	bank bearer term 	notes ............... .... 24,284 31,546 59,459 33,855 41.110 26.578 23.898 22,019 
9 

In 	Canada ................................. 	....... .. 

Bankers' acceptances, commercial and finance 60.143 96.132 90,485 05,572 108.264 126.750 130.433 86,205 
company paper. 

Term deposits: 
Chartered banks: 

tO Canadian currency 6.341 1.625 34 7.809 - - - 4,826 
II Foreign currency including swapped deposits 

.... 

11.638 828 342 301 292 300 304 383 
12 

Canada 	treasury 	bills 	................................. 

Other 	institutions 	........................... 35.217 41,036 43.293 43,670 43,030 46,080 43,968 32.653 

Provincial 	trcasnry bills and notes ....................... 

Mortgages 	......................................... 
13 

Municipal 	notes 	. ............................... 	..... 

National 	Ilousing 	Act 	......................... .... 125,030 130,218 141,163 152,065 138,491 149,658 155.127 173.314 
Conventional . ................................... 

.... 

14 298,556 272,696 292,292 311,254 319.510 333.333 337,131 351,598 
IS Non'residcntial 	................................. 633,542 703,920 714,991 766,040 805.988 858,757 937.198 1.005.121 

Bonds, debentures and serial notes: 

.... 

16 

Residential 	....................................... 

626.283 659,269 695,858 682,059 679.027 698,924 743,590 717,149 
17 525.975 541,220 534,730 605,349 593,377 591,107 634.449 634,7511 
IS Municipal 	....................................... 240,596 239.281 246,725 252.267 230.117 240,142 240.842 245.742 
19 1,044,889 1,017.769 1,002,795 982,702 1.007.904 1.027.495 1,121,190 1.1 37,44s 

Provincial 	.......................................... 

Corporation shares: 
20 Preferred 	....................... 	................. 93,623 96.102 87,413 90.940 93,151 12.103 90.988 87,564 
21 Common 	............ 	............................ 75,752 72.770 63,145 70.598 66.553 61.663 65,682 66,367 
22 22,030 21,300 24,727 35.132 75.150 24,860 10,988 5,845 

Investments outside Canada: 

... 

23 

Canada 	............................................ 

- - - - - - 20: 
24 335 498 514 357 75 175 176 17 
25 Corporation 	shares .............................. 	.... - 

... 

- - - - 

26 

Corporation ........................................ 

Other 	investments outside Canada 	....... ............. - - - - - - - 

27 Accounts 	receivable and accruals 	.. ..................... 399,379 

.... 

384,354 407,289 401,049 440.325 453,725 469,003 436,150 
28 Cash deposits placed on reinsurance assumed - - - 198 963 - - - 
29 9.235 

.... 

13,349 14,770 9,614 2,380 12.453 14.648 14.740 
30 

Other 	investments 	in 	Canada ............................. 

........ 

12.124 15.351 14,607 16.663 12.642 12.895 13.308 13.701 
31 

Term deposits. bills and 	noles ............................... 

.... 

23.476 21.255 24,549 28.921 26.890 28,668 31,612 36.023 
32 

Real 	estate 	held 	for 	income ................................ 

Other 	assets 	......................................... 18,886 26,278 23,728 20,990 20,778 6,946 20.486 24.065 
33 

Long-term bonds, debentures and notes ....................... 

land, buildings, furniture, equipment. etc.................. 

........ 

1,058,937 1,048,696 1,088,298 1.021.248 945,543 '171.330 1.005.480 1,022,585 

35 

Dcfcrrcd charges and intangible assets.....................

Assets held 	for business outside Canada 	................... 
.. 

5.547,082 5,633,82(1 5783j72 5.853.789 5,872.007 6,038,517 6.336,405 6382,144 Total 	assets .................................... 

liabilities 

36 Unearned premiums and mid-terminal reserves .... ........ 289.512 2 291.607 306,920 305.287 313.758 3(18.278 313.352 531.993 
37 2.967,260 3,066,774 3,155,984 3,281.731 3,344,272 3,453,344 3.546.505 3,574,289 
38 19,424 12.357 12,343 13,121 16,443 15,430 15,852 17.347 
39 95.805 97,016 116,110 101.211 100,661 107,617 121,980 64,415 
40 173.408 132.260 511.172 105.159 87,389 84,715 146.007 125,398 
41 150,788 176,469 215,372 135,855 170.997 194.824 204.911 164.202 
42 

Premiuttts received in advance ........................... 

8.197 7.562 7,562 9.751 9,800 9,662 9.662 7,744 
43 

Provision for dividends to policyholders ...................
Bank 	loans 	........................................... 

14.454 23,688 20,266 20.942 12.189 11.493 11.793 14.652 
44 

Accounts 	payable 	------------------------------------- 
Deposits received on reinsurance ceded ................... 

7,997 

. 

8.403 10.253 9,304 7,543 12,847 12,833 13,947 
45 

Provision 	for 	unpaid 	claints 	............................. 

168,677 143,904 145,203 179,151 164,801 181.565 193,372 265.324 
46 795.162 781,860 826,994 017.609 822.233 829,996 887,758 942.357 
47 

Income 	lanes 	-------------------------------- ---- ----- 

129.734 138,569 129.487 155.158 150,804 152.383 173,773 210.194 

48 

Deferred income tunes 	--------------------------------- 
Other 	liabilities 	--------------------------------------- 
Liabilities held for business outside Canada 	--------------- 
Investment contingency and general reserves --------------- 

726,664 753,351 786.506 719,510 671.117 676,363 698,607 650,282 

50 

I-lead 	011iec 	........................................ 

Total 	liabilities 	................................ 5,547,082 5.633.820 5.783,172 5,853,789 5,872,0417 6,038,517 6,336.405 6.382,144 

ii) I'dCT IssuE oasis nliective tint quartel 1989 

I 

I 

L.. 
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IABLEAU 80. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

ttats tinanciers tritnestriel, 	l:',titnations de l'actif Cl du pasnif 

1588 1989 

3 4 I 2 3 4 

thousands of dollar', milliers de dollars 

Actif 

Encaisse CL dépdis a sue: 
Banqucs 4 charte 

125,649 151.657 178.909 104347 116091 134.608 En monnaic canadieitne ... 	., 
4.098 1.494 14,342 

. 
2 

Autres institutions: 
4,704 3.040 4,312 4,475 8,719 4.761) 3 - .. . 4 

Placements au Canada: 
Billets et elTeis 4 court terme: 

64,013 81.667 72,812 92,641) 105,299 132,796 Buns du 	Trésor dv 	Canada 	........................ 
36,496 44.487 42.803 49.716 64,122 45,400 Buns du Trés.or et effets des administrations 6 

provinciales. 
- - - 7 

18,779 9,952 43,9)1 22.4)0 16,322 19,986 

En 	devises 	etrangères 	............................ 

8 
140.360 171.091 164.617 191,203 246.606 174.601 

Au 	Canada 	......................................... 

Acccptations bancaures, papiers d'affaires ci elPets 9 

A 	retranger 	....................................... 

des societés de tlnanccmeni des venues. 

Eftcts den administrations municipales 	.................. 

Ddpdts a court Lerme: 
l8anques 4 chartc: 

4,260 4.527 9.963 5,084 3,704 4.535 

EffCLS an porteur des banqucs 4 charte 	.................. 

10 
388 370 373 378 376 387 En deviscs 6trang6res y compris Its depOts swaps . . . II 

37,654 34,862 35,291 36,183 36,185 36.086 12 

Ett 	tnonnaie 	canadienne ............................. 

l'lypotheques. 	... 	.............................. d 
170,290 175.982 82,244 85,083 186,921 187.861 13 

345,742 357,297 370,010 375,773 379,506 381.415 

Autres 	institiiilon', 	................................... 

(onvcntuonncls . .................................. 
4 

1,007,143 1,044,785 1,106,235 1.1 30,903 1,145.336 .240,258 

l.oi 	nationalesur 	l'habilation 	......................... 

IS 

. 

Obligations. garanlis ou non Ct obligations rem. 
boursablcs par sdric: 

780,572 755,805 778,145 663,452 631,282 656,561 16 ,5047 673.218 652.232 687.606 694,254 698.644 17 
'4.959 249,594 241,822 254.929 257.393 259.022 Des 	municipalutés ................................. IS 

348 1,312,969 1.331,670 1.440,166 1.450.679 1,519,610 19 
Act tons de socuctCs 

".2711 88.972 91,003 94.552 95.502 101.600 

Residenliellcs 	................................... 

20 
.350 67,120 68.651 71.329 72.045 76,646 21 

4.143 6,857 8,064 27.946 27.665 27,866 

( onstroctians 	non-résidentiellcs 	..... ........... ..... 

22 
Placentents hors du Canada: 

- . - 23 
780 781 780 3,558 3.702 6,593 

Du 	(.an,uda 	...................................... 
Des 	provinces 	...................................... 

PrivilCgiées 	....................................... 
Ordinaires 	......................................... 

Obligations garanties ou non eu obligations 6 long tCTMC 24 

.. 

- 3.539 3,539 3,578 

Des 	sociCtCs 	....................................... 

25 - - - - - - 

Autres placements au Canada ......................... 

26 
481,945 507,023 574,907 573.166 501,588 556,853 

Depots 	a 	terme, 	billets 	et 	elicIt ......................... 

27 - - - - 28 14.5110 I 	.988 4,980 6)566 66,935 68,138 

Actions 	de 	Socueten 	................................... 

Biens immobiliers détenas en vue d'en tirer an revenu 29 
18,491 21.763 14.184 13,180 15,247 17.360 

Autres 	placements 	l'étranger 	........................ 
Effcts 	.1 	recevoir 	et 	rccettes courucs ...................... 
Depols especes en verb 	Ce reassurance acceptCc ........... 

Terrains, 	ba 	timents, 	mobiliers. materiel, etc .............. 30 
33.969 15,256 36,983 39,967 41,077 42,374 Frais dullCrés ci immobilisations uncorporellcu 31 
31.901 31.953 40.718 34,872 33,527 50,205 

. 

32 
970.015 999.609 999.725 1,124,258 421,069(1) 430,691 

Autres 	ClCments 	d'actif ................................. 
Elements d'acLif dCtenus en vue des aetivités a l'Ctranger ... it 

6.628.259 6,836,119 7.079.706 7.292,283 6,642,691 6.878,434 35 Total 	de 	l'netif 	................................. 

Passir 

33549)) 3 141,470 344.413 383.596 379,219 384,267 Primes non acqulses ci 1ev reserves de demi cncrcice... 36 
3,81 3.065 3,929.916 4.061.923 4,180,944 4.232.8)8 4,342.779 37 

19.190 23.518 18.664 19.001 20.608 15.621 35 
94.581 00,870 112.605 92.731 84.024 92.668 39 
73.616 64.575 60.004 43,015 83.554 84.202 40 

263.602 277,208 327.797 196,948 392.236 392.055 41 
8.136 v.441 8.136 8,412 8,250 8.259 42 

11.850 2(.246 42.248 22,353 33,245 39.486 43 
14.832 14,804 15.482 21,446 23,339 24,755 44 

263.203 300.105 286,989 405.621 343.060 324.253 

Provision pour sinistres non payés .................... 

InspitIs 	sur 	Ic 	revenu ................................. 

Autres ClCments du passif 45 
880,714 691,129 901.520 963.107 .. .. 

Primes 	perçues d'avance ............................ 
Provisions pour dividendes ann assures ................. 

Passil dCtenu en sue des activjtjs hors du Canada 46 
219,610 219.827 220,877 215,757 236.723 194.970 

Emprunts 	bancaires ................................ 
Effets 	4 	payer 	...................................... 
DepOts reçus nut reassurances ccdées .................... 

Rserve,. pour placements. évcnlualités et reserves 47 
genera les. 

630,370 6)8.010 679,048 739,352 805.615 975.119 

InspiSts sur Ic 	rcvcnu 	reporlds 	...................... 

48 

6,628,259 6,836,119 7,079,7% 7.292,283 6.642,691 6.878.434 

Siege 	social 	........................................ 

Total do pasuif ................................ 50 

(I ) Actil not cuintuiençaiit ,uo prviuilei Iiiniestrn 1989 
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 

Quartcrly Statements of Estimated Revenues and Expenses 

1986 	 I 987 

1 1 2 I 3 1 4 Il1 2 1 3 1 4  
thousands of dollars m.11icrs de dollars 

Underwriting account 

I 674,236 673,814 684,162 603,597 766,561 763448 778,847 759,337 

Deduct: 
Increase in unearned premiums and mid-terminal reserves - 3.591 2.095 15.313 7.323 11.931 5.480 5.074 17.924 

4 677,827 671.719 668,849 690,920 757,630 768,928 773,773 741,413 

Deduct: 
5 Net 	claims 	incurred 	........... ..................... 600,320 596,335 574.924 678,138 71)8.143 (.81.977 673.485 648.473 
6 

Net premiums earned ............................... 

36,035 38,887 38,697 58.141 39,956 44,662 43,737 44,421 
7 47,079 52,204 49,469 34,691 49.443 49.469 51.241 38.210 
8 15,521 13,988 15.588 16,126 16,291 19,756 11,635 17.184 
9 45,598 44,699 39.971 42,658 48.132 54,230 40,444 65.547 

10 Dividends 	to 	policyholders 	.. ......................... 17,198 11.572 26.016 1.122 3,439 22.177 211.263 21.702 
II - 83,924 - 85,966 - 75.816 - 117,712 - 107,774 - 103,343 - 75,032 - 94,124 

Net 	premiums written 	..... ....................... ..... 

Ia,estmeut Accounts 

Interest earned on: 
12 Term deposits and short term notes . 6.972 6,222 7.579 5.863 6.286 5.811 4.886 5.692 

3 30.316 31.792 32.699 35.273 34,933 37,317 37.776 42.859 
14 65,016 

. 

70.073 68.429 71,479 66,975 68,720 74,439 70.286 
IS 

Commissions ........................................ 
Salaries ............................................ 

1,673 3.972 2.500 3.279 3,752 2,164 3,866 5,727 

Premium taxes incurred .............................. 
Other undcrxsriting expenses 	.......................... 

Dividends: 
16 2,823 3,397 2.761 2,988 3,036 2,759 3.117 2.673 
7 Companies outside Canada - - - - - 

8 593 238 243 505 310 674 635 693 
19 2.5)3 3.205 3.256 4.849 3.309 3.512 2,934 10,660 
20 

Mortgages .......................................... 
Bonds, debentures and serial notes ..................... 

109.906 118.899 117,467 124,236 118,601 120.907 127,653 138,590 

Deduct: 

Other 	income ......................................... 

Investment expenses: 
21 

Total innes,ment income ............................ 

82) 

. 

728 798 1.019 766 038 8115 1.7 
22 

Underwriting gain .................................. 

2.064 2.471 1.01)6 2,270 1,8 1 4 2,491 2,119 2.1.: 
23 

Salaries ............................................ 

30 39 3711 256 62 68 61 
24 
25 

775 
106,216 

465 
115,196 

1.1100 
113,413 

2.727 
117,964 

1140 
115,059 

1.334 
116.225 

776 
123,880 134,59' 

30 

Other .............................................. 

Companies in Canada ................................ 

Gross rental income from real estate ..................... 

Net income before income taxes sum of items II and 25) .. 22,292 29,230 37,597 252 7.285 12,8102 48,848 411,43 

Income lanes. 
31 Current 	.................. 	..................... 	.... 2,834 15,004 2,875 13.082 6.739 8,385 10,847 2,988 
32 

Interest 	......................................... 
Depreciation ........................................
Other expenses ......................................

Net iu,extment income .............................. 

321 -579 .850 949 776 5,024 3,518 1,114 

35 

. 

19.137 14.805 32,872 14.283 1,322 - 527 41,519 36,371 

36 

Deferred 	......................................... 

Realized gains (losses) 4.493 12.615 20.385 4.668 22,326 12,839 2.516 2.258 
37 

Net income before extraordinary transactions .............. 

220 72 . 	390 I ,24 - 435 213 361 - 504 
38 74 . 	69 210 140 9 116 32 143 

40 

Asset revaluation increase (decrease) .....................
Other transactions ..................................... 

Net income ....................................... 23.924 27,423 53,077 17.837 23.222 12,409 39,396 37,982 

TABLE 82. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of l.slintticd Head Otlice Accounts 

191)6 1987 

lJ2 3(4 
112(314 0. 

thousands of dollars - milliers de dollars 

738.759 726.664 753.351 786,506 	719.5111 (171.117 	676.363 	698,607 

Add: 
Prior period adjustments: 

2 48 969 IOn 202 	905 280 	. 3,678 	 397 
3 Other 	........................................... - 	1.885 . . 37 897 
4 

Income 	taxes 	....................................... 

23.924 27.423 53.077 17.837 	23,222 12.409 	39.396 	37,982 
14.881 6.889 5,758 - 	 6,095 	111,970 - 	11.410 	2.330 	49,8)11 

6 

Opening 	balance 	.................................... 

Net 	income .......................................... 

20.475 6,386 - 6,655 20,629 	4,503 - 1,532 	10,740 	9,473 

Deduct: 

..... 

7 

Net income on business outside Canada .................. 

Transfers 	to 	reserves 	...................... 	.......... - 7.364 8.035 - 9,082 25,671 	4,354 1.579 	21.390 	31.4' 
8 

Transfers 	from 	head office 	............................. 

38.405 6,330 22,314 48,741 	61.18)5 I 39) 	2,695 
9 

Transfers 	to 	head 	office 	............................ 
.. 

40,382 - 4.008 - 5,911 15.157 	111.465 . 	9,033 	2,461 

0 

Other 	deductions 	......................... 	..... 	...... 

Closing head office accounts ......................... 726.664 753,351 786,506 719.510 	671.117 676,363 	6910,607 	6511,282 

I 



thousands of dollars - milliers de dollars 

t,50.2.42 I 	66l,11Il I 
	

638,010 1 	679,048 	739.352 
	

81)5,615 I 

- 	1.951 14,259 38,062 65.560 16.548 7.294 
- 5,342 - 1,802 8,230 - 58,965 33,992 14,730 

- - - 47.214 20,535 109.386 

416 217 1,050 -5,120 20,966 -41,753 
1.22 7,090 15,183 - -. - 

4 	'1 2.490 - 8.979 - 1.375 16,154 - 10,929 

Ii 170 638,010 679.048 739,352 805,615 975.119 

Soldc d'ouvcrture ... I 

Ajouter: 
RedressemenLs des periodcs prheCdentcs 

lnspóts sur Ic revenu 2 
11 
4 

Bdnéfice net provenant d'activmtds hors du Canada 	. 	 . 5 
6 

Autres 	. 	.................. 	................ 

Déduire: 

Bénctice 	net 	...................................... 

7 

Transferts 	dii 	sidge 	social 	.............................. 

8 
Transferts 	aux 	rhscrvcs ................................ 
Transferts 	an 	sidge 	social 	.............................. 

9 Autres 	deductions 	.................................... 

Complex dv siege social a In On dv Irimesire ........... 10 

F,%BLEAU SI. Dhisions d'assurance-accident et d'assurance-maladie des sociétès d'assurance-6ie 

Iwits financiers trimcslriels 	Estimations des revenus el des depenses 

1988 

thousands of dollars - rnillicrs de dollars 

('omple d'esploitation 

814092 833.628 874.030 889,659 942.040 981.724 Primes souscrites neltes I 

Dddu ire: 
3.340 15,571 2,943 26.334 - 4.377 5.048 Augmentation des pminies non .vqnv,eet Ic 	rmcrses 2 

de demi exercice 
Sn ppldm C 1) I a ires. 

810,752 818,057 871.087 863.325 946.417 976.676 4 

D4duire: 
766.457 717,543 748.895 784,572 857,621 869,892 5 

52.479 53,5)19 51.257 52,992 52,769 53,379 6 

45.668 44.842 52,758 50.532 53.785 59,079 7 .  
15,546 15.266 17,961 17,202 18.310 23,516 8 
52,459 51.213 49.144 58.391 61.511 88,984 

Sinislres 	rdalmscs 	net, 	................................ 

9 
14.1156 38,5711 29,710 . 	 1.91)8 20,638 12,150 

Commissions ......................................... 
Rdmandramions 	.................................... 
Impdts encourus sur primes .......................... 

10 
- 135.912 - 102,889 . 78.638 - 98.556 - 118.217 - 1541,424 

Autres 	(rain 	d'exploimamion 	............................. 
Dividendes 	ann 	assures 	............................... 

BivEfict d'exploitation ............................. II 

('ompte de placement 

. 

Primes nettes acqukes ............................... 

InlCret gagné sur: 
7,090 5,940 7.861 6.064 7.852 7,981 

41,374 42,741 43.569 47.7115 46.798 46,326 13 
4 80.410 

4.752 
79,757 

3,982 
83.383 
5,269 

88,606 
4,066 

83.723 
5.264 

93,353 
5,349 

Obligations garantics nu non ci billets en sCrie 
Autres 	................................. 	........... IS 

Dépóts a merme ci effels a court tcrme 	...............12 

Dividcndes 
2,803 2.831 2,910 3,882 2,651 3,026 

IlypothCqucs ..................................... 

16 
- . - 33 20 20 SocidmCs 	a 	l'Clranger 	.... 	............................ I? 

746 583 351 366 2.781 2.922 18 
- - 4,149 2,925 1,621 1.830 1.993 19 

137,375 135.834 146.268 152,423 150,919 160.970 

SociemCs 	an 	Canada ................................. 

20 

.. 
Revcnu locatif brut pronenant dc biens immobilicru .......... 

DCduire 

Autres 	revcnus ...................................... 

Ddpenscs de placement: 
951 949 954 941 1,002 912 21 

'1173 3,715 3,333 2,722 4,209 3,663 22 
II) 65 41 43 118 126 23 

2 5.682 1.428 4.1)76 4,134 3,529 24 
125.423 140,512 143.841 141,456 152,740 

InidrCt 	............................................. 
Ddpréciation 	........................................ 

25 

'.73 22.534 61.874 45,285 23.239 2,316 

Total des resenus de placements ...................... 

Autres 	ddpenses 	.................................... 
Rexenu de placement net ............................ 

Binétwe net mont impóts sur It renenu total, posIes 30 
II CI 25). 

. 

RCmunérations 	...................................... 

Inspéts sur Ic revenu: 
SI 1.383 

885 
14.237 

- 28 
25.081 

678 
- 11.820 

5.964 
6,974 
1,893 

9,569 
1,416 Reportés 	............................... 	. 	 . 32 

- 9,941 8,325 36.115 51.141 14.372 - 8,669 

Courants 	........... 	......................... 

35 

7,864 5.9811 899 19.344 4.113 - 1,031 

Bdnd'fice WI avant Its opiratiomns estraordinaires ............ 

36 
61 125 - - 635 1.911 2,405 

Gains 	(on 	pertcs( 	rdalisds .............................. 
37 

187 79 1.048 - 4.290 - 26 I 
RdCvalualions ou amortissement d'dldments d'actif ......... 
Autres 	operations 	.................................... 38 

- 1.951 14.259 38.062 65,560 16,548 - 7,294 ItCnifice 	net ...................................... .40 

TABLEAU 82. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

I'tats Iinanciers trimestriels 	Estimations dcv comples du siege social 

1981) 	 I 	1989 	 I 
3 	I 	4 
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TABLE 83. Accident and Sickness Branches of Life Insurance Compant&'. 

Quarterly Statements of Estimated Changcs in Financial I'osition( I) 

1986 1987 

I 2 3 4 I 2 3 4 

thousands of dollars - milliers de dollars 

Sources of financing 

Internal: 
I NCL income before extraordinary transactions ........... 19,137 14,805 32.872 4.283 1.322 527 41.519 36371 

Add back espenses requiring no outlay of cash: 
2 79 - 	90 157 2.201 579 60 - 773 911 
3 30 39 370 256 62 68 63 44 
4 321 579 1,850 949 - 776 5,024 3.518 1,114 

Other additions: 
6 - - - - - 
7 

.. 

48 - 1,869 - 188 202 - 37 - 174 t.294 
8 6.752 1,017 19,283 - 	6,778 19,193 6,819 14.214 56.898 

9 Net internnl sources of financing ................. 12.863 13,223 54,344 - 5,187 - 19.201 11,224 51,1131 - 18,986 

Amorti,ation ...................................... . 
Depreci.ttion 	...................................... . 

External: 
10 Unearned premiums and mid terminal reserves 3.591 2.095 15.313 - 7,323 8,931 5.480 5.074 19,358 
II 88.487 99.514 83,395 125.747 89.918 109.072 93.161 55,012 
12 

Extraordinary transactions 	....................... 	.. . 

Prior period adjustments ........................... . 

6.065 -. 7,067 - 14 778 3,387 1,013 427 1.495 
14 

016cr. 	............................................ . 

22.854 - 41,148 82,088 54,987 6,896 2,674 61,292 - 20.609 
IS Accounts 	payable ................................... 35,958 2 

.. 

25.681 38,903 - 79,517 54.453 23.827 10.087 - 40.709 
6 

Deferred 	income taxes ............................. . 

635 .- 635 2,189 49 - 	38 - - 	1.918 
7 4.214 9,234 - 3,422 676 -. 8,753 - 696 300 2,859 

18 

Bank 	loans 	......................................... . 

5.076 - 24,773 1,299 74,494 12.135 28,349 9,346 42.079 
9 

Deposits on 	reinsurance ceded ......................... .. 

53.678 

.. 

- 13,302 51,045 - 	9,385 4,624 7,763 57,762 54,599 
20 

Provision 	for 	unpaid 	claims 	........................... . 

Transfers 	from(to) 	head 	office ...... 	................. - 17,930 56 23.154 - 	28.112 77.422 2,927 8.047 629 

21 

Premiums 	received 	in advance ......................... . 

208,309 62,878 135,621 79,347 25,955 167,307 291,322 93,809 Tolal of items 9 In 21) .......................... . 

Applications 

Cash and demand deposits: 
Chartered banks: 

22 - 11.824 - 20,432 18.382 33,300 13,848 2,717 21.900 48,615 
23 Foreign 	currency 	................................. •- 	131 10 -. 3 9 0 2.922 - 2.794 

Other institutions: 
24 

Income 	taxes 	....................................... .. 

Other 	liabilities 	..................................... .. 

In 	Canada 	....................................... -9 3,087 1.169 - 	157 - 	143 325 1,093 
25 

Liabilities held for business outside Canada 	............. .. 

Outside 	Canada 	................... 	............... - . - - - - 
Investments in Canada: 

.. 

Short-term bills and notes: 
26 22.028 6.088 3,744 37,333 43.625 15.248 311,768 
27 

Canadian 	currency ................................. . 

9.285 6,803 - 7,528 17,302 14,235 5,385 5.11>5 

28 812 

... 

- SI) - 2.573 7.873 
29 8.274 

... 

3,027 27,913 7,571) 7,255 - 	4.537 2,680 1,875 
30 Bankers' acceptances commercial and finance - 	31.825 32,222 - 5,647 IS. 174 2,692 9,496 3,703 44,248 

company paper. 

Municipal 	notes 	................................... ..... 

Term deposits: 

Chartered bank bearer term notes .................... ... 

Chartered banks; 
SI 

Canada 	treasury 	bills 	.............................. .. 

- 685 -4,716 1.591 7,775 - 7.809 - 4.826 
32 

Provincial 	treasury 	bills and 	notes .................... ... 

Foreign currency including swapped deposits 23 - 10,810 -486 41 - 9 8 4 79 
33 290 5,819 2.257 377 - 640 3,050 - 2,112 11,315 

Mortgages; 
34 National 	Housing 	Act ............................. 7,941 5.188 10.910 10,978 7,136 - 8,833 5.469 18.187 

Canadian 	currency ............................... .. 

Conventional: 
35 

Other 	institutions 	.................................. .. 

7.367 11,536 9,799 19,927 10,381 13,625 3,556 14,647 
36 28,435 32,951) 10.793 52.157 47,308 52,794 78.510 68,513 

Residentials 	...................................... 
Bonds, debentures and serial notes: 

37 

Non-residential 	.................................. 
29,339 29.504 31.289 - 15,279 . 7,781 20,555 46,871 - 26.194 

38 Provincial 	........... 	............................ - 10.558 14.237 6.499 69,24 - 4.450 - 3.625 43,743 587 
39 3,431 - 1,803 7.100 5.494 17.169 9.983 945 4.958 
40 59.590 26,201 - 	6,583 - 	8.784 26,501 18,555 93.408 12.123 

Corporation shares; 
41 10.173 1.533 - 8,733 3.688 2.344 1.7(14 1.379 3,502 
42 4,292 7,757 - 21,769 5,547 12.818 12,252 3.393 27 
43 3 - 930 3,709 1,522 - 74 591 - 	3.964 - 4,290 

Canada 	.......................................... 

Investments outside Canada: 

.. 

44 

Municipal 	........................................ 

Term deposits, bills and notes 

. 

- - - 201 
45 6 232 16 157 I I 

6 Corporation 	shares................................ -  - - - - - 
47 

Corporation ....................................... 

- - - - - 
48 

Bonds, debentures and notes .......................... 
32,577 - 15,025 22,935 6.240 42,417 13.400 15.278 - 32.853 

49 

Preferred .........................................
Common 	......................................... 

Other investments outside Canada ................... 
- - 198 765 - 963 . - 

50 

Other investments in Canada .......................... 

- 332 4,117 1,058 - 	5.157 2,766 892 2,400 93 SI 1,800 3,266 - 374 2.313 2,172 121 476 437 
52 

Accounts 	receivable .................................... 
- 9,880 - 1,917 736 1,713 2.728 - 2,137 6.603 8.645 

53 

DeposiLs on reinsurance assumed 	........................ 
Real estate held for income ............................. 

69,659 - 	17,130 45.360 - 	51.1195 - 83.350 37.513 31.620 66,9)16 

54 

Land, building. etc..................................... 
Other 	assets .......................................... 
Assets held for business outside Canada 	.................. 

208,309 62,878 135,621 79,347 25,955 167,307 297,322 93,809 

55 

Total of items 22 to 53 ......................... 
Total sources of Jinancinglapplicolions 305.960 256.534 314.681 364.723 327.5971 227.971 362.985 339.372 

(I) Keier to text, page xi. 
(2) Net asset basis effective first quarter 1989. 

a 

a 
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Ft BLEAU 83. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 
Etats tinanciers trimcstriels - Estimations de I'dvolution de l a sttualion lin;tncirc( I 

988 1989 

HII I2 3 4 
No  

thousands of dollars - mullicrs de dollars 

Sources de linancemenl 

Inlernes: 
- 9,941 v.325 36.115 51,141 14377 - 8,669 Bdnc1)cc net avant orations extraordinair,.'s.. 

Raioutcr Ics éldments nc comrtant aucon dchourse 
10 288 - 545 3(6 259 - 352 2 
0 65 41 43 118 26 3 

885 28 678 5,91,4 893 .4th lmpôts sur Ic revcnu dilfdrds 	.................. 4 
utrcs additions: 

- - . 6 
- . 

Antarlissement 	................................. 

Redresvements des pdriodes prdcddents................ 7 
29,8),)) 6.777 12,497 20,240 5.639 8,511 8 

20.824 14,1151 48,786 37,266 7.485 1,032 

Operations extraordinaires 	......................... 

Autres 	........................................... 

Foods di tinancemiot nels produits inhiriruremenl .. 9 

Eslernes: 
3,352 15.571 2,943 26.334 4,377 5.048 Primes non acquises et let róscrvcs de dctni cuercice 10 

174,731, 11)7,807 32,007 131.137 51.874 109.961 II 
1816 4,328 4.854 337 1.607 - 4.987 12 

- 54,798 9,1)41 - 4,371 . 16,989 31,848 9.339 14 
96,238 I 13.1,116 50.589 - 62.933 14,714 - 	181 IS 

392 305 - 305 276 162 9 16 
- 2,805 14.396 6.002 - 19,895 10.892 6.241 

limprunts 	bancaircs .................................. 

Il 
- 10,068 38.845 - 4,137 15,613 45,368 - 27.498 

Etrets 	.t 	payer 	...................................... 
Depots sur riassurances cédis ......................... 

Autres dIdments de 	passif.................... 18 
- 61.643 10,415 10.391 61,587 .. .. Passil diteno en vue des activitds hors do Canada 9 
-6,622 -. 7.090 13.183 47.214 20.535 09.386 20 

161.442 203.993 233.6611 219,949 118.1148 208.350 Total. 	postes 	9 it 	20 ........................... 

Affectations 

Fnvaisve Ct depots it sue: 
Itanqucs a charte: 

47.0)1 26,008 27,252 - 74,562 11.744 18.517 

l5prdciation 	................................... 

22 
2.604 12.848 14,342 2) 

Autres institutions. 
1.664 1,272 163 2.244 - 1,959 Au Canada... 24 

- - A l'dtranger 25 

Provision pour simstres non payés ...................... 

Placements ao Canada. 

Primes perçues d'avance .............................. 

Billets et eftets it court rerntc 
2.346 11.145 19.828 12,659 27,497 26 
7,991 - 1.684 6,913 14,406 - 18.722 Bians do TrCsor et effets des administrations 77 

prosunctales. 
- . - Filets dcs administrations niunicipales 	 . 

3,2411 1.173 23,959 - 21,501 6.088 3.664 Billets it terme au purteur des banques it charics 20 
54.149 30,731 - 6,474 26,386 55.403 72,005 Acceptations bancaures, papuers d'aO'aires ct elEcts 30 

des soeuChes de funancement des ventcs 
DepOts it tcrme: 

Banques it charte: 
- 566 267 - 1,865 - 4,879 1.380 831 3 

S - 18 3 5 - 2 II 

Boos du Trésor do Canada 	.................... 

En devtses etrangdrcs y compris des depOts swavs. 32 
5,001 . 2,792 429 894 - - 99 

ImpOls sur 	Ic reocnu ............................. 

33 
Hypotheques: 

- 5,295 6,181 5,946 2,811 1.836 937 

Transferts du(au) siege social 	....................... 

34 
Conventionnels: 

- 8,022 12,547 12,073 3,624 3.717 1.918 

En 	monoaic canadienne ........................... 

Resudentuelles 	............................ 35 
- 213 37.632 61,429 33.937 14,433 96,300 

Autres 	tnstitullons 	................................. 

36 

En nlonnaie canadienne .................. 

Oblugattuns garanhucs ou non ct obligations rembour - 

En devises dtrangCres 	...................... 

sables par série: 
30,138 25,584 20,672 - 109,900 2,474 3.677 37 
20.235 12,095 - 20,665 34.617 6.332 4.201 

Do 	Canada 	...................................... 
Des provinces ......................... 38 

3,253 3.527 - 7.656 12.775 2.340 .556 Des 	municipalttds ................................ 39 
117,525 43,285 26,260 111,539 8,489 70.030 Des 	sociCtes 	.................................... 40 

Actioos des sociCtds: 
1,700 1,227 1904 3,815 699 5.984 41 

880 925 1,434 2,879 479 4.513 42 
- 1.497 3,314 1.376 - 5.552 469 - 13 Autres placements out Canada 43 

Placements hors do Canada: 
- 201 - - - 

La 	lot nationale sur 	l'habitution ..................... 

44 
603 1,085 - 	51 2,420 224 2.891 

(onstructuons nonrévidenticllcs 	................. 

Obligations garanties ou non et elEcts 	- . . 45 
- - 3.539 - 39 Actions des sociCids 	 . 46 
- - - 

DdpOts it 	termc. boos Ct elEcts ........................ 

Autres 	pl;tcemenls it 	l'dtranger 	........................ 47 
4090 25,078 67,884 1.741 71,578 53,265 11fets 	it 	recevuir 	.................................... 48 

- .. - . 

Prtsulégiuics 	.................................. 
Ordinaires ................................... 

49 
301 1.045 937 11.310 5,369 - 512 Bucns intmsubulicrs ddtenu,. cn sue den tiTer on revenu 50 

4.0(6) 3,337 - 7,536 118 3.886 2,239 SI 
3.1)99 2,179 0,895 -. 2,504 13.220 6,698 52 

- 42,181)) 31.396 - 8,114 185,446 50,254(2) - 5.108 

I)uipOtu. ct, 	vertu de reassurance aeceptee .................. 

0cments d'actif ddtinus en vue des acuivitds it I'dtrangcr - . 53 

161.442 203.993 233,668 219.949 88.848 208,350 

Terrains. 	bit 	timents. 	etc................................ 
Autres ilements d'actif ................................. 

54 

428.021 261.593 314.763 559,289 244,399 330,434 

Total, posIes 22 	6............................ 

Total, soorce.c de finan.ernenr/affec:ation.c 55 

I Pruére On Se reteier ao texue. page xi 
21 Actil net conhunençanl an picuniec trimps!,e 1989 
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TABLE 84. Property and Casualty Insurers 
Quarter- IN Statements of Estimated Assets. Liabilities and Sharchrk 	I 

986 1987 

1 
1L3I4 

1 -T-4 2_  
thousands of dollars -- 	milliers de dollars 

Assets 

Cash and dcmand deposits: 
Chartered banks: 

I 372738 410.596 441.740 421,950 348.596 489.392 467.401 351,154 
2 5,476 6,257 6139 15255 8.616 23.035 7.936 7.925 

Other institutions: 
3 00.289 113.824 I06.441 111,202 155.368 34,192 162.701 96.208 
4 Ontsid 	Canada 	. 	................................. 1,184    t .891) 2.724 1,336 1,649 5,126 2.332 1.739 

tnvestnients in Canada: 
Short-term bills and notcu: 

5 639,449 695.245 836,725 848,552 860,170 874.405 981,293 823,484 
b 103.1 50 130,109 98,758 128,243 118,714  I 32.59 152.652 158,333 

7 Municipal 	notes 	.................................. 1,250 04 3,602 868 1,143 3,124 5,094 3,659 
8 41 .229 61,484 5,368 44,029 53,272 81,524  t47.33I 77.853 
9 Bankers' acceptances, commercial and finance company 301,769 385,495 426.538 572,110 515,933  485.7I2 554.145 844579 

paper. 
Term deposits: 

Chartered banks: 
I 0 

Canada 	treasury 	bills 	................................ 

298.768 292,081 385.114 335.100 296,769 228.822 33 I .488 407,1 I 
t 	I 

Provincial 	Ireasury bills and 	notes ...................... 

Foreign currency including swapped deposits 77,437 70,262 74.342 45,374 59,785 56.374 68,567 48.499 
12 

In 	Canada .......................................... 

Other 	institutions 	................................. 112,341 

... 

 tt8,657 42,730 110,521 104,510 92,002 102,1106 144.567 
Mortgages: 

13 

Canadian 	onrrency .................................... 
Forcign 	currency 	..................................... 

61.642 64.438 65,020 86,961 116.540 118.139 114,238 112.501 
Conventional: 

14 233.428 250.118 266,045 256,132 269.555 270,571 293.082 301.279 
IS Non'rcsidential 	................................. 93,417 100.021 98,567 217,700 213,735 220,656 231,239 211,1163 

Canadian 	currency 	................................. 

Bonds, debentures and serial notes: 

... 

16 

Chartcrcd bank bearer term notes ...................... 

4,065.17 

... 

4,280,424 4,603,785 4.726.229 4.842,620 5.123,881 5,375,174 5,429,241 
I? 2,4t5.276 2,478,327 2,5111.118 2.779,297 2,669,094 2,973,272 3,062.364 3.194.824 
18 Municipal 	....................................... 722,342 730.029 751.924 762.445 791,531 786.734 809,568 885,387 
9 2,172,428 2.153.531 2.270.673 2,409,657 2,505,818 2,646.337 2,6118,533 3,040,366 

Corporation shares: 
20 1,209,435 .278,326 1,443,161 1.565.485 1.633.845 1.806,529 1.972.877 2,033,1. 
21 1,156,091 1,204.945 t.291 .958 1,323,671 1.412.201 1.478.950 1.537,797 1.562,? 

Investment in subsidiaries: 
22 3t4,160 314.439 314,647 365,214 382,711 356,185 367.651 411,711 
23 

National 	Housing 	Act ................................ 

58,798 68,759 98,500 101.352 311.428 32.423 42,606 23,i 
24 5.336 5,790 3.716 7.742 3.726 3,282 7,007 94 

Residential 	....................................... 

Investments outside Canada: 
25 

... 

49,203 49,467 22.531 25.196 3.967 27,075 10,853 27,1)1 
26 

Canada 	............................................ 

6t,233 63,017 63.967 58.442 72,100 72.280 74,721) 55.61.1 
27 116,636 132.264 133,717 148,403 147.4911 134.646 111.210 1011.451 
28 

PrcI'errcd 	........................................... 

1,862 1.953 2.233 2,226 2.172 2.276 2.269 85 

Common 	........................................... 

Accounts receivable and accruals: 
29 

Shares 	............................................. 
Advanccs ........................................... 

1.371.595 1.666.991 1.485,598 .532.040 1,548,307 1,896.890 1.736.609 1,684,894 
30 

Other investments in Canada ............................ 

376.103 403.824 452,113 466,248 54,204 521.215 532.504 533,935 
31 654,t9t 638,860 649.990 694,714 725,882 739,672 790,370 729,973 
32 

Other investments outside Canada 	....................... 

46.025 43.332 50.789 48,542 46.830 47.098 50,675 49.469 
33 

Provincial 	.......................................... 

Agents and 	uncollected premiums ........................ 

469,164 

... 

474.228 485.048 493,208 506.960 522.223 509,482 527,806 
34 

Corporation 	......................................... 

Insurance companies 	................................... 

602.012 676.508 701.25 746.903 742.161 808.989 839,509 866,784 
35 101.424 101,364 88.717 109,690 79.125 82,898 62,332 117.031) 
36 358,269 268.190 277,845 305,306 342,750 352,007 366,809 368.070 

40 

Term deposits 	bills and notes ............................ 
Long.ierm bonds, debentures and notes ................... 
Corporation 	shares ..................................... 

18,770,268 19,735,117 20,885,1311 21.867,343 22.330.277 23.630,531 24,593,241 25,340.891 

Liabilities 

41 4.099,232 4,607,977 4,801,138 4,904,336 4.029103 5,264,981 5,420,010 5,360,970 
42 

Other 	assets ............................................ 
Assets held for business outside Canada (I) ................. 

60.754 61,559 61.879 64.518 65.191 64.994 63,563 63.318 
43 7,175,799 7.339.728 7,721.246 8.113.848 8.353.805 8.636.577 9.113,243 9,720,560 
44 9.651 5,045 4,586 3.978 6,898 5.946 5.312 8.703 
45 17.388 14.594 16,739 17,486 16.911 14.440 16.968 17,741 
46 76,332 43,594 54.279 52.996 102,763 115.458 93,174 84,142 

Accounts payable: 
47 35.730 48.346 42.174 46,253 45,620 56,897 50.449 51.644 
48 

Other ................................................ 
Cash deposits placed on reinsurance assumed ................ 

477,023 485,461 512.702 557.727 538.671 575.490 571.899 607.993 
49 

land, buildings, 	furniture, equipment, etc ................... 
Deferred charges and intangible assets ...................... 

Total 	assets ................................... 

269,921 308.988 365,889 394.690 325.894 408,409 413.255 446.659 
50 155.468 160,999 165,753 151,577 134.249 130.224 138.397 161.706 
St - 3.341 48,091 100,443 144,236 101.090 191.706 198.474 179.913 
52 17,994 24,927 28,81.1 26.676 83.409 82.055 48.828 57.961 
53 8,621 8.484 8.417 9.212 7.672 9.862 9,799 6,339 
54 

Unearned 	premiums 	............... 	................. ... 

20.072 19.571 20.355 19.226 17,850 18.836 18.931 18.458 
55 

Additional 	policy 	reserves ................................. 
Provision 	for 	unpaid 	claims 	................. .......... ... 
Premiums 	received in advance ............................. 
Provision for dividends to policholdcrs ..................... 

Agents ............................................. 

31.449 - 12.839 5,127 2.642 - 5,726 - 789 3,855 - 6,645 
56 

Ilank 	loans 	............................................. 
Insurance companies ................................. 

89,694 88,246 106.189 81.033 75,821 92.644 93,653 73.614 
57 

Other.............................................. 
Deposits reciesed on rcinsurance ceded ................... 

304,285 218,873 222,289 241,639 277,342 279,267 280,629 309,547 

Income 	tancs 	.... .................................. ... 
Owing parent and affiliated companies .................... 
Mortgages 	........................................... 
Deferred 	income tanes 	................................. 
Other liabilities 	....................................... 
Liabilities held for business outside Canada (I) ............ 

Equity 

58 

Other long term debt 	.................................. 

694,983 710.452 852.571 905,099 926,772 862,641 964,668 .009.398 
59 527,318 535.747 537.666 610,229 624.422 685.495 693.270 709,72 
60 535.540 515,414 534,454 524,860 493,071 491,101 526,157 579,'a 

61 

Share 	capital 	......................................... 
Contributed 	surplus .................................... 

.992,857 2,144,609 2.284.293 2,474,640 2,660,863 2.887.159 2,978.796 2,974.)? 
62 

Investment contingency and general reserves ............... 
Retained 	earnings 	...... 	..... 	.......  .... ..... 	........ 

2.236.396 2.357.279 2,438.136 2,5111,492 2,648,506 2.757.138 2,889.915 2,905. !.' 
63 

Head 	o8ice 	......................................... 
Tutal liabilities and equity ....................... 18,770.268 19,735,147 20,885,138 21,1167,343 22.330.277 23.630,531 24,593,241 25.340,891 

(I) Previously netted and shown as "Net-out'of Canada assets". 

a 

S 



328,835 386,836 375.325 
7,016 11,355 14.783 

144.633 151.789 183.671 
399 474 869 

687,991 846.493 (184,254 
120.238 128,500 144.013 

6,029 836 1,730 
70.317 50,058 63,190 

624.065 723.725 908,587 

382.179 
70,148 

152.203 

112.930 

302,038 
198 .7 30 

s I  (193 
495 

.16 
48 

2(13 
NIJQH 

107.7 50 
185 

1,65 2.0 13 
583,089 
8)3.868 

37.671  
533,561 
862.068 

28,883 
386.140 

25,289.673 

	

373.521 	2107.443 

	

12.366 	10,704r 

	

148.858 	157.285 

	

8.875 	 8.124 

	

1.101,206 	1,108,849r 

	

06,872 	102.896 

	

57,560 	31,376 

	

819.221 	716.697 

5,713,331 
3,480.580 
1,103,176 
3,653,964 

2. 19 1.488 
1,724.136 

451,831 
27,880 
11,304 

27.450 
78.918 

149.147 
85 

1.664.645 
523,573 

1.036.789 
10.800 

561,474 
902.641 
153.884 
431.871 

27.479,726 

5,490.8 58 
	

5.517,310 
	

5,595,782 
	

5.58 1,767 
3,362.3 50 
	

3,338.522 
	

3.512.765 
	

3,477,028 
961.161 
	

996.683 
	

1.027.322 
	

1.088.088 
(III 3,904 
	

3,224,934 
	

3.378.023 
	

3,560.324 

406.513 
11,089 

177,001 
8,093 

1,082,213 
108,474 

36.780 
742.954 

283,463 
50,621 

154.203 

169.131 

262,412 
163,830 

5.585,435 
3,537.566 
1,123.881 
3 .763 .078 

2,141,917 
1,705,946 

666,526 
18,775 
10.872 

41,851 
88,122 

159,248 
34,701 

2,129,798 
663.691 
844.220 

15,650 
645.273 
936,131 
215.715 
421,444 

28.406,6)5 

242,262 
41,053 

115.749 

174,026 

428,163 
40.792 

107.922 

408,797 
49.457 

163.973 

111,771 

383,344 
47,289 

147,344 

113.240 

314.1111 
Ill 5,101 

113,128 

324,493 
18 1.926 

263.548 
179,417 

321.726 
89,069 

1.982.578 
1,639.322 

440.020 
27,255 
6,253 

23.515 
54.320 

115,334 
Ills 

1.996.9111 
549.360 
770.275 
36,653 

540.217 
916.291 
133,010 
441,477 

26.252.511) 

2.043.381 
.694.66) 

430.469 
1 4,990 
5.783 

24.035 
56.986 

134.540 
185 

1.825.880 
539.990 
874.594 

33,434  
548,061 
946.381 
142.198 
444,830 

27.079.622 

2,137,956 
1.711,103 

625.101 
28.225 
10.769 

16.972 
68,637 

138.078 
34.952 

1.854,439 
577,918 
856,779  

12.927 
603.802 
867,250 
187,038 
467.386 

27.589.812 
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TABLE AU 84. Assurance-biens et risques divers 

I 1,11, I (,Lnr Irimestriels - Estimations de l'actif, do passif Cl de l'avoir des actionnaires 

I 9(10 

I 	I 	I 	2 	I 

	

thousands of dollars 	millers de dollars 

Ac,.! 

l'nc.tisse et d6p6ts a vue: 
Banques a charte: 

En monnaic canadnenne ------ 
En devises étrangErcs - 	 - 	- 

Autres institutions: 
Au Canada ......... 
A l'étranger ........ 

Placements an Canada: 
Billets et elEcts a court terme: 

Eons do Trésor do Canada ..................... 
Eons do Trósor et elEcts des adminisiralions 

provinciales 
ElEcts des administrations municipales 
Filets an porteor des banques a charte ...... 
Acceptations bancaures. papiers d'aIl'aires et diets 

dcv soctétés de linanceittent des ventes. 
Depots a court Iermc: 

Banques a chane: 
En monnaie canadienne ......................... 
En devises éirangOres y compris les depOts swaps . 

Autres institutions ............................... 
Hypoihéqucs. 

Lot natuonale sur I'habitation ....................... 
Convent ion nelles: 

RCsidentielles ................................ 
Constructions non.rhsidcnticllcs ................. 

Obligations. garantics on non et obligations rembour-
sables par sCrie: 
Do Canada ..................................... 
Des provinces ................................... 
Des municipaltl%s ................................. 
Des soctCtOs ..................................... 

Actions des sociétés: 
PrivilCgiCes ...................................... 
Ordnnaircs ....................................... 

Placements dans des Illiales: 
Actions......................................... 
Avanccs......................................... 

Autres placements an Canada ........................ 
Placements hors du Canada: 

DEpots a lerme, billets et effets ..................... 
Obligations, garanhics oo non et obligations a long termc 
Actions des sociét6 ................................ 
Autres placemenis a l'Etranger ...................... 

Filets a recevoir et recettes courues: 
Agenls dl primes non encaissEcs ..................... 
Compagnies d'assorance ............................ 
Autres.......................................... 

DEpOts en espEecs en vertu dc rEassurance acceptee 
Terrains. bd  timents. mobilicrs, matEriel. etc........ 
Eros dilTErEs et imniobitisations incorporelles ............. 
Autres ElEments d'aclif ................................ 
ElEments d'actil dtcnus en sue des achivilEs 4 l'ctranger (I) 

Total tie lid)! ............................... 

4 

5 
6 

7 
8 
9 

10 
II 
12 

13 

14 
IS 

16 
7 

IS 
19 

20 
21 

22 
23 
24 

25 
26 
27 
28 

29 
30 
3) 
32 
33 
34 
35 
36 

40 

Pass)! 

41 
42 
43 
44 
45 
46 

47 
48 
49 
50 
SI 
52 
53 
54 
55 
56 
57 

5,526,427 
59,392 

10,21 5,4611 
36,077 
12,692 

101,046 

59,300 
576,965 
351,467 
43,592 
75.397 
79.1)9 
5.190 

17,757 
- 21.996 

76.634 
360,573 

5.63 2.596 
5 7,400 

10,672  . 199 
11,640 
15.387 

119,921 

68.2 10 
505.035 
370,951 
142.169 
107.989 
71,939 
5.133 

18.171 
31.642 
11 5.742 

366.145 

5,594,811 
58 .7 2 5 

11.133,390 
10.759 
16.7 78 
94,578 

50 1,114% 
82.404 

425,690 
123.160 
103.831 
56,541 
8.573 

17,489 
- 57.497 

7 2.7 34 
365,884 

5.296.664 
57,534 

11.523,181 
10,488 
12,019 

145,005 

90,652 
553,348 
225.052 
146.913 
53,792 

105.813 
8,485 

14,444 
- 69,260 

79.664 
335,082 

5.756.155 
42.130 

11,606,833 
15.148 
11.665 

117.970 

88,509 
540.248 
252,152 
148,467 
73,949 

112.700 
0.795 

11,398 
- 71,284 

03,958 
290,770 

Primes non acqoises 
Reserves supplEmcntnires ............................ 
Provision poor sinislrcs non payés....  
Primes perçues d'avance 	 . 	 . 	 - 
Provisions pour dividcndcs any insures ........... 
Emprunts bancaires ...... ..............-
FlEets a payer: 

Agents............ ...... 	.............-. 	-, 
SociElcs d'assurance 	 - 
Autres ....................... 

DEpOts reços sur rEassurances cEdEes ................... 
lmpOIs var Ic revenu ................................. 
Dii 4 Ia sociEtE mEre et ann sociEtEs aftiliEcs 
1-typochEques ............................. 
Autres dettcs 1 long terme ............................ 
lmpOts vor Ic reveno rcportEn ......................... 
Autres ElEments de passil' ............. ..... ... .....  
Passil des activites hors du Canada (I) ................. 

5.145.981 
62.446 

9.965.335 
11,271 
14.722 

123,166 

7.664 
620.880 
332.208 
142.935 
57.065 
68.050 
6,270 

17,423 
- 26.243 

70.762 
342,980 

Anoir piupee 

1,1113,164 
737,999 
1,17.367 

2.960.041 
2.948,187 

25,289.673 

1.039.624 
724,334  
624.781 

3,105.7 10 
3 ,082,969  

26.252,510 

1,037,557 I 
742.025 
6611.618 

7.227,887 
3.192.550 

27.079.622 

1,011.161 
757,618 
699.40(1 

3,062.93 2 
3.268,909 

27.479.726 

1.1115,786 
812,945 
773,546 

3,190.211 
3,118,448 

27.589.812 

1,104,886 
795,939 
790,187 

3,392,204 
3,211,836 

28,406.615 

Capital-actions ....................................58 
Surplus d'apport ......................................59 
REserves poor placements. EvenlualitEs Cl rEserves 60 

génErales 
BEnefices non rEp.trtis .............................61 
SiEge social 	......................................62 

inahal, pass)! CI asoir propre .....................63 

ns Ics trimestres sr6ccdcnls, seulement Ic montant net etaul publid as poste "Actifs nets 
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TABLE 85. Property and Casualty Insurer, 

Quarteris Statements of Estimated Revenues and lisp. 

1986 

I 	 2 	1 	1 	 4 	 I 	J 	2 	 'I 

thous.rnds of dollars - rnillucrs de dollars 

L]nderxnriting account 

Net premiums ,srittcn .............................2.231.113 	2.9t)s:'58 	2.739.192 	2.791.297 	2.Ml.294 	3.201.663 	3.008,906 	2.895,497 

Deduct: 
2 - 9887 508,745 193.161 109,798 80.735 435.798 137.121 59.040 

3 2.241.000 2,400.013 2.546.031 2.681.499 2.661.029 2,765,865 2.871,785 2.954.537 

Increase 	in 	unearned 	premiums .......................... 

Deduct: 
4 1.705.156 .699.675 1.846.911 2.076.567 1,853.550 1,879.397 2,1 59.459 2,424,055 
5 356.716 415.366 425.699 426,264 410,546 465.039 458,354 449.255 
6 

Net 	premiums earned ................................ 

Salariv . 	........................................... 155.542 158.487 175,600 70,622 165.798 173,741 171.562 185.441 
7 72.066 85,418 86,564 82.891 84,106 93.269 94.658 101.171 
8 

Net 	claims 	incurred 	.................................. 

126.249 113.727 108.018 128.871 154.918 128,797 1511.974 1811.688 
9 

Commissions ......................................... 

2.561 

... 

1.853 4,714 - 	1.642 1.379 936 2,073 4,025 
10 

Premium 	taxes 	incurred 	................................ 
Other 	underwriting expenses 	............................ 
Dividends 	to 	09lieyholders 	............................... 

tnders.riting 	gain ................................. .- 177.290 - 74.513 - 101,475 - 202.074 - 6.510 26.686 - 165,295 - 399,078 

Investment account 

tnterest earned on: 
II Term deposits and short tern, notes 	 ... 36,812 37,897 41.331 41.265 58.519 33.919 42.041 51.906 
12 111.973 12.228 14.907 14.162 16.125 15.817 16.239 16,954 
13 Bonds, debentures and serial 	rotor 241.6181 260,744 265,112 288,050 271.707 288,243 297,885 315.758 
14 Other .................. 	. 	 . 10.119 I 15.760 13,797 11,152 8,942 11.035 11.632 18.006 

Dividends: 
15 Companies in Canada 	. 411.155 42.922 43,045 46.577 46,355 57.703 58.920 64.065 
6 1,418 1,7D6 1.046 1.579 2.224 263 917 

I? Gross rental income from real estate 7.226 6.653 6,922 6,785 9.140 9.089 7.380 8.834 
18 
20 

.7.210 14,622 3.925 13.502 16.652 9.930 16,618 12.543 
367.189 392,244 390.745 424.539 408.819 427,9611 4541.958 488,983 

Deduce 
Investment expenses. 

21 

Other 	income 	......................................... 
Total innestment income 	............................ 

1.929 1.947 1,980 2.172 2.475 2.690 2,860 3.271) 
22 3.328 4,086 2.747 3,1,37 2.485 2.909 4,745 4,884 
23 

Mortgages .............................. 

2.3t2 2.659 2.219 2.739 2.461 2.678 2.825 4.2'll 
24 8.932 7.679 7.495 9.521 7,165 7.1111, 7.871 
25 

Contpanies 	outside 	Canada........................ 1.122 

Net 	investment 	income .............................. 350.688 375.873 376,296 406,470 394,233 411.827 432,657 467,7611 

30 

Other 	espenses 	....................................... 

Net income before income (axes Isom of items 10 and 251 .. 173,398 301 1 360 274.821 204.396 387.723 438,513 267.362 77.682 

Salaries 	....................................... 

Income Fascs 
31 

Interest 	.................................. 
Depreciation 	.................................... 

56.744 76.4119 64,753 35.917 128.407 158,079 53.1.15 27,542 
32 Deferred 	........ 	..... 	................. 	...... - 624 18.687 16.433 - 	10.814 866 6,081, 2.922 7,661, 
35 117.278 206.264 193.635 179,293 258,450 274.354 211.305 57.806 
36 83.525 07.190 66.853 58,41)5 12(1.499 103.731 65.944 39.875 
37 

Current 	........................................ 
... 

4.131 1,126 4,807 - 2.427 4.426 6.036 264 1.912 
38 

Net income before extraordinary transactions ...............
Rcalueed 	gains 	(losses) 	.................................. 
Asset 	revaluation 	increase (decrease) ....................... 

4.798 - 	2.231 - 1.435 2.972 5.689 3,770 1.947 5.035 

40 

Other 	transactions ...................................... 

Net 	income 	....................................... 209.732 292.349 263,940 238.243 377.686 387.891 298,566 100,804 

TABLE 86. Property and Casualty Insurers 

Quarterly Sttttements of Estimated Retained Earnings and Head 0111cc Accounts 

I 	19X6 
	

19117 

1 1 2 1 3 1 4 11121314 

th,,usands of dollars - 	milliers de dollars 

41 Opening 	balance 	........... . . 4.03 7 ,404 4.229.253 4,501.888 4,722.429 4,993,132 5,309,369 5.644.297 5.868,71 I 

Add prior period adjustments: 
42 3 2.374 - 1,047 - 5,023 10.198 4.002 . 	1,815 1.387 
43 1.837 -902 -1.215 -3,067 774 975 2,432 .5433 

Add: 
44 209.732 292.349 263.940 238.243 377.686 387,891 298.566 00.804 
45 Net income on business outside Canada ............. 958 110 2,844 - 	 IS - 4.439 .076 191 5.066 
46 35.098 40,374 31,235 135.571 71.4(19 41,396 54,595 98.175 

Income taxes 	................................... 

Deduct: 
SI 

Other. 	................................... 

26.784 - 20,126 19.040 9,594 - 31,789 1.971) 35,056 53,545 
52 

Net 	income ....................................... 

Transfers to share capital and contributed surplus 1,904 I - 	 I 23,970 - 	 3,869 10.095 68 
53 25.862 8,833 6.856 49.750 110.398 74,773 54,800 723.8" 
54 

Transfers from head office ........................... 

29.150 69.963 44,554 70.956 55,214 47,043 28,759 
59 

Transfers to reserves ...............................

Dividends to share holders ...........................

Other deductions . ........ ... ........ ...... ... - 27.921 2.779 - 921 42,076 19.437 0.289 10.872 . 	 I 

60 

Transfers to head office 	.............................. 

('losing retained earnings and bead office accounts ...... 4.229.253 

. 

4.501,888 4,722.429 4.993.132 5.309.369 5,644.297 5,868.711 5,879,441 

I 
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TABLEAU 85. Assurance-biens et risques disers 

I f linanciers triniestrtcls - Estimations des revenus CL des dpenses 

1988 	 1989 	 I 
2 	 3 	 4 	1 	I 	1 	2 	1 	3 	 4 

N 

thousands of dollars - milliers dc dollars 

(ample d'esploitation 

2.736,830 3,368,613 3,144,1 tO 3.O'8,039 2,741,713 3,517,559 Primcs 	souscriles 	nettes 	.............................. 

Ddduire: 
- 183.524 394.257 100.473 -. 	37,785 270769 474.338 2 

supplénicntaires 
2,920,354 2,974,356 3,043,637 3,095,824 3.012.482 2.251,010 3 

Déduire: 
2,194,1 16r 2,114.71 Ir 2,298.008r 2.473,346 2,393,648 3.043.221 4 

426,304 454,150 463.170 512.174 426.826 489,363 Commissions ...................................... 
186.452 181,770 192.316 186,728 212,187 224,820 6 
90,664 106,564 101.534 91.186 94.935 107,428 7 

I 88,523r 67,0) r 172,562r 21)5,286 80.179 59,306 8 
47 - 	1.138 4.423 3,477 519 351 9 

- I6S,1112r - 43,782r - 18$,396r - 376,373 - 296.012 - 189,057 10 

Augmentation den primes non 	qus ................... 

Primes netles acquises ................................ 

(ample de pfacemeW 

Sinistres 	realises 	ncts 	.................................. 

InterCt gagne sur; 
50.588 46,260 52.657 61848 48.210 54.573 

Autres 	frais 	d'exp)oilalion 	.............................. 

II 
18,127 5,692 16,263 17,612 17,890 9,782 

Inspôts 	encourus 	nor 	primes ............................. 

Diridendes 	aus 	assures 	................................. 

12 
317.540 325.807 334.468 351.433 352,579 370.996 13 

13.610 16.764 6,933 19.048 11,894 2,944 14 
Dii ideodes en espeecs gagnds de. 

57,428 61,785 62,772 74,364 65,619 63,231 a 
1.906 1.175 1.082 787 .279 2.428 

llspothCqucs ......................................... 
Obligations garantics on non ci billets en sdric ............ 

16 
11.065 1(1132 11.876 11.298 II '45 12.913 

Autres 	.............................................. 

Revenu locatil brut provenant de bien' unii,bilicrrn 	. 17 
13.886 (.161 2.938 10,241 12.413 10,725 

SscuCtCs 	au 	Canada .......... .............. 	....... 
SociétCs 	ii 	l'dtranger 	................................. 

Autres 	revenus ..................... 	. 	. IS 
484,150 486,676 498,9119 546,631 521,629 547,592 

Rdmunérations 	........................................ 

20 

té*ihee d'esploilalio. ............................... 

Ddduire: 
Depenses de placement: 

775 1.233 2.97' 3.451 3.3)) 3.007 21 
43 2.883 1 .320 2.921 3,52 3.815 22 

469 3.712 3.774 4.143 3,171 5.521 

DCpéts 	1 	Icrme CI elEcts a court tcrme 	.................. 

t)epreciation 	....................... . 23 
I 	' 	17)) 11,613 12,740 13.900 9.912 12,724 24 

4.2,820 465.235 476,278 522,216 501,6113 524,225 25 

.!'i'.II)iKr 421.453r 2$7,882r 145.843 205,671 335.16$ 

Total den resents tie placements ....................... 

Renenu net anant impéls sue k renenu 	total, ponIes 30 
10 ci 25). 

RCmunCrations 	...... ...................... 

Itnpöts sur Ic rCvcnu 
s48 117.61)3 92.216 18,379 54,948 103.580 

IntCrét 	............................................. 

31 
7,337 4,247 11.206 . 	31.240 - 7.651) - 2.024 

Autrcs 	dCpcnses 	........................ 
Resenu de placement 	net ............................ 

32 
221.497r 299.603r 206.872r 158.704 158,373 233,612 35 

52.507 54.800 42.110 12.275 34.057 109.768 36 
1,352 649 II - 6.1131 - 83 1.485 

Courants 	...................................... 
RcportCs 	................................... 

37 
- 1.982 2,113 205 1.856 2.210 934 

ltinilice Pet anani len operalions enhaordinaires .............
Gons 	(ou 	pertes) 	rCatisds ............................... 
Reecalnatuons on 	imortisaemcnt ddlCments dactil .......... 

38 

273,374r 357,165r 249,19$r 162,292 194,557 343,931 

Autres 	operations 	..................................... 

Bénéfice 	net ...................................... . 40 

TABLEAU 86. Assurance-biens el risques di9ers 

stats financiers Irimestriels - Estimations des bénéfices non répartis des ciuloptes du sigc soci.u) 

1988 

	 I 	1989 	 I 
2 3 4 I 2 3 4 

No 

thousands of dollars .. milliers de dollars 

5,879,443 5,908,228 6,188,679 6,420,437 6,331.841 6,308,659 Soldc 	d'ouvcrturc ........................... 	. 	. 41 

Ajouter rcdrcsscmentn dcs périodes précddentcs; 
512 - 2,160 - 1.560 5.703 - - Impôts sue Ic revenu 42 

- 1,894 2,048 2,892 1.145 - 755 2,116 Autrcs 43 

Ajouter: 
273,374 357.165 249.198 162.292 194.557 343,931 44 

4,430 1,018 2.461 - 9,048 636 - 2,606 BCndfiec net provcnant d'activités hors du Canada 45 
52.469 40.922 48,485 111,102 . 2,966 46 

BénC6ce 	net 	....................................... 

Deduire: 
37,665 7.414 35,837 38,790 74,138 16.641 

Transferts 	do 	siege 	social 	............................. 

SI 
- - 	15.262 189 - 14.621 - 402 - Transferts au capital-actions ci surplus d'apport 	 - 52 

112.255 36,028 14.534 94.693 44.179 58.557 53 
II 3,332r 62,1 52r 42,825r 212.273 78,389 13.265 54 

35,830 

. 	 9.908.228 

26.174 - 23,667 28,655 21.316 - 37.437 

Transferts 	aus 	reserves 	............................... 

Dividendes aus 	aclionnaires 	..................... 

59 

6,188,679 6,420,437 6,331,841 6,308.659 6,604,040 

Translcrts 	au 	siege 	social 	............................. 
Autres 	deductions 	................................. 

Béniftces non ripartis ci comples du siege social 60 
I Is On. 

S 
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TABLE 87. Property and Casualty Insurers 

Quarterly Statements of Estimated Changes in Financial Piit III I 

986 	 1987 

I 	 2 	 3 4 	 I 	 2 	L . 
 3 	J 	4 

thousands of dollars - milticrs do dollars 

Sources of hnaneing 

Internal: 
I Not income helore extraordinary transactions 117,278 206,264 193,635 79293 258,450 274,354 211.305 37.806 

Add back cupenses requiring no outlay of cuth: 
2 37 - 29.21 I - 9.846 23.768 11,669 - 40045 - 18.380 8.626 
3 2.31 2 2.659 2.219 2.739 2.461 2.678 2.825 4.293 
4 - 624 8.687 16,433 10.814 866 6.086 2.922 - 	7,666 
5 493 805 320 2639 673 97 I .43 I 245 

Other additions: 
6 - . 
7 I .006 1395 - 729 239 I .738 4,878 2,339 - 6,880 Othcr deductions: 
8 25.862 8,833 6,856 49.750 110,398 74,773 54,800 72,687 9 Other 	... 	....................................... 11.024  5.337 - 2,944 8,729 I 2.1 31 7,085 3,890 6.233 to 

L)cproniaton 	........................................ 

83.616 186,429 198,120 91,849 1S3.328 165.896 140,890 - 22.986 

t)cierred 	incomc 	lanes ................................ 
Increase in additional policy reserveu 	................... 

External: 
I 	I 

Amortipation ........................................ 

Extraordinary 	transaCtiOns 	..................... 	...... 

unearned 	premiums 	............ 	.................... - 9.887 508,745 193.161 09.798 81,071 4.13,798 137,121  - 59.040 
2 198.155 55,487 369,236 400,451 224,068 282,772 466,530 584,909 

13 

Prior 	period 	adjustments .................... .......... 

1.441 - 4,606 -459 - 608 7.920 . 	952 - 634 3,391 
14 - - - - - - 
15 Bank 	loans 	........................................ 14.386 - 32,738 10.685 1.203 49.767 12.695 - 22,284 - 9,032 

Accounts payable: 
16 Agents 	.......................................... - 140 12.616 - 5.154 4.079 631 11.277 -6,448 1,195 
17 48.496 8,430 17,781 45,025 211,264 36,819 - 3,591 36,094 18 

Provision for dividends to policyholders .................. 

Other 	.............. 	............................. - 65,744 39.067 56,454 28,801 68,477 82.515 4,846 33.404 19 

Dividends 	declared .................................. 

.. 

- 4.338 

.. 

5.531 4.754 - 	11.142 3.660 . 4,025 8.173 23.309 20 

Net internal sources of financing................... 

Income 	taxes 	............................ 	.......... 13.319 31.432 53.524 43,793 41,146 90.616 10,257 . 	18.561 
21 365 6.933 3.886 - 2.137 57.032 1,354 - 33,227 9.133 
22 Mortgages ......................................... - 9.547 - 	137 - 67 795 1.540 2.190 - 67 - 3.456 
23 405 

.. 

- 	50) 784 1.129 - 	.376 986 95 473 
24 Other 	liabilities 	............................... 	..... 6,1120 . 	1.446 18.230 27.227 . 	7,361 16.823 1.009 - 20.039 
21 

Provision 	for 	unpaid 	claims 	............................ 

Liabilities of bnsinss outside Canada 	.. ............... 10.253 01,412 3,416 16,622 33,878 1,925 1.362 28,918 
26 

Premiums received in advance .......................... 

63.313 73.897 142.722 101.121 49,735 7,037 109.734 61 	I 
27 5,9411 - 79,559 13.319 62,615 16,95 - 5.647 25.836 
28 358.053 844,146 1,053,754 861,423 359.395 1.135,371 839.602 1,1111.1 il 

Insurance companies 	................................ 

Deposits on reinsurance ceded ..........................

Owing parent and affiliated companies ...................

Other long term debi ................................. 

Applicaliotm 

..

..

. 

.. 

.. 

Cash and demand deposits: 
Chartered banks: 

29 

Share capital 	and contributed surplus .................... 

Canadian 	currency ................................ 41.697 

.. 

37,858 31,361 2()07)? 69.163 139.938 - 21.991 
30 

TransFers 	from (to) head office 	......................... 
Total of iteI 	10 to 27 ......................... 

Foreign 	currency 	................................. - 	3,111 - 642 - 69 9,133 1,194 13.852 - 15,462  
Other institutions: 

31 In 	Canada 	....................................... 4.286 13,536 - 7.383 4.761 34,731 - 	71,178 28.509 23,507 
32 215 706 883 1,397 310 3,477 - 2,623 - 593 

Investment in Canada: 
Short-term bills and notes: 

.. 

33 5.768 55,796 139.758 12.077 11.307 14.235 06,1188 - 157,809 
34 28.545 26,959 . 36,596 27,387 9.529 13.881 20,057 5.681 

35 

.. 

939 - 	1.146 3,498 - 2.734 275 1.981 1.970 - 1,435 
36 39.5)7 20,255 4,116 - 13,339 9,243 28.252 65.807 - 69,478 
37 Bankers' acceptances commercial and finance compivs 8.112'? 83.726 41.043 137,144 - 56,177 - 30,221 68.433 315.387 

paper. 

Outside 	Canada 	..................................... 

Terns deposits 

.. 

Canada 	Treasury 	bills ................................ 

Chartered banks: 
38 

Provincial 	treasury 	bills and 	notes ...................... 

57.3711 6,687 91,905 - 26,026 - 38.331 - 67.947 102.666 48,004 
39 Foreign currency including swapped deposits . 1.3115 - 7,656 4,0641 - 28.968 14,411 - 3.411 12,193 - 20.068 40 - 6.555 6,316 24,073 - 32,209 6,011 - 12,508 10,804 41.761 

Municipal 	notes 	..................................... 

Mortgages: 
41 

Chartered bank hearer term notes ..................... 

- 3.798 2,796 582 21.941 30.261 1.238 - 3,901 - 	.737 
Conventional: 

2 . 	5,838 17.024 15,751 - 9,935 13.742 1.025 22,520 8,168 
43 

Canadian 	currency 	................................. 

1.798 6.604 99,487 18,526 - 3.965 6.921 10,5113 - 21,346 

Other 	institutions 	.......................... 	......... 

Non-residential 	... .............................. 	.. 
Bonds, debentures and serial notes: 

47 

National 	Housing 	Act ............................... 

Residential 	....................................... 

Canada 	.... 	.................................. 177.065 188.961 297.745 105.990 100,714 275.337 255.550 78,772 
48 Provincial 	....................................... 32.599 58.619 94.488 127,232 91.790 99.472 87.452 117.134 
49 Municipal 	....................................... -6,869 7.587 21.782 9.857 28.909 6,923 22,033 70.605 
50 109.413 24.860 109.302 193.072 84,503 124.987 37785 347.065 

Corporation shares: 

.. 

.. 

SI 

.. 

- 23,477 65.331 160,095 127,205 65.959 170.693 143,530 70.084 
52 - 83.454 1,287 50.199 9,084 10,948 - 1,901 - 12,973 - 5,094 

lnvestnients in subsidiaries: 
53 2.270 - 2,156 1,120 - 3,945 5,941 31,884 25,781 36.632 51 3.582 1.918 29,741 2.852 70.924 1.995 10.183 - 18.809 
55 1.933 415 - 2,099 4,026 4.016 - 798 3.717 3,123 

Investments outside Canada: 
56 

Corporation ........................................ 

30.797 434 27.113 2.665 - 	19.229 21.108 - 16.222 16.238 
57 

Preferred 	......................................... 

- 16.513 5,862 950 - 8.426 13.658 - 	1.416 3.909 - 24.380 
58 Corporation 	shares.. 	.... ............................ 11.657 12,780 146 13,555 7,384 . 	17.187 . 33,807 - 5,806 
59 - 7 91 261 - 7 50 28 - 7 - 2,084 

Common 	................................... 	...... 

Accounts receivable: 
60 

Shares 	............................................. 
Advances ........................................... 

Bonds, debentures and notes 	.......................... 

62.918 295,396 - 183.558 46.442 16,267 348.583 160,281 - 	51,71 
61 

Other investments in Canada ............................ 

Insurance 	companies 	................................ - 12,366 35.923 50.366 14,135 54,582 5,724 14.937 1,41 
62 

Term 	deposits, 	bills and 	notes ........................... 

Other investments outside Canada 	......................... 

Other ............................................. 

... 

77.129 - 15,331 16,142 56.330 31,799 13,790 33,048 - 60.31? 
63 2.778 2,693 378 - 2,247 - 	1.712 2611 3.577 - .2?,', 
64 
65 

Agents and uncollected premiums ....................... 

land, 	buildings, furniture, equipment etc ................. 
Other 	assets 	... 	...................................... 

.. 

.. 

13.169 
- 14.996 

2,311 
41,835 

13.593 
3.480 

10.496 
29.328 

16.557 
- 23,964 

13.506 
22.271 

10,897 
11,423 

22.'1,, 
16.55' 

66 

Deposits on reinsurance assumed 	.......................... 

Assets held for business oubede Canada 	........ ......... 

... 

14.012 92.445 12,499 27.476 40,637 8,181 14,611 22,Ss' 67 l'olal of items 29 to 66 ......................... 

. 

... 
358.05,1 844,146 1.053.754 861,423 359,395 1,135,371 839,602 658,187 

68 Total sources oJfinancingiapplicaaona 721985 1.153,478 1,333,687 1,034,260 903,572 1,342,721 1.184,017 1,379,3" 

(I) Refer to test. page vi 
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TABLEAU 87. Assurance-biens et risques diers 
I iji, lii,ncicrs LrinlCstricIS - Estimations de IvoIution de Ia situats,n tinaniërc( I) 

195n 	 IH9 

I 	 2 	 3 1 	 2 =3=4   

thousands of doIIar - niillicrs do doIIar 

Sources do tiuiancement 

Interues: 
221.497 299503 20.872 I 	14704 158,373 233,612 Iténéfice net avant operations exiraordinairc. ......... 

Rajoulcr los élémenis no comporcani aucun dcboursd: 
2I 	I 5 2K.4K7 5,593 10.128 13.109 - IS,429 AmorIisciiien1 	................................. 
3.49 3712 3.774 4143 3171 3,821 DéprdCiaLion 	..................................... 

17.337 4.247 11,21)6 - 31,240 . 	7.650 - 2,024 IiflpôLs 	var 	Ic 	rcvenu 	reportds ...................... 
972 3.054 1.992 1,325 989 1.699 Augmentation des reserves supplCmcniatrcs ......... 

Autres additions: 
- - - Opdrationv 	extraordinaires 	......................... 

4.667 112 2.892 12.233 755 2.116 Redressements des pdriodcs prdcddcntcs .............. 
Autres deductions: 

I 12,255 36.028 14,534 94,693 44.179 58,557 Dividcndcs 	ddclardv 	........................... 
II .2c5 2,975 5,487 1.813 9,927 - 	90 Autrec 	.................................... 

11)0.1 tSr 236,506r 185,700r 58,787 111,153 162,048 Foods de Knancement nets produits iniirieuremenl 

Externes: 
- 193,524 394.257 100.472 - 37.785 - 270.770 474.338 Primes 	non 	acquises 	................... 

275.543 217,967 456,739 461.191 360,762 114.628 Provision pour sinistres non p05ev 	. 	. . 
2,568 24.806 - 24,437 - 881 - 271 4.660 Primes 	percacs d'avancc ....................... 

- . - - - Provision 	pour dividendes aux asvur6s ................. 
39,024 21,900 18,875 - 25,343 61,747 24.482 Emprunts 	bancaires ................................ 

Effets a payer: 
- 	10.213 7.127 8,910 14.194 5.536 1.187 Agents 	......................................... 

13,780 . 	41.156 - 71,930 . 	3.197 50.295 13.100 Compagnies d'assurance 	.......................... 
- 98,752 20.675 19.484 54.739 . 	97,959 27,994 Autres 	.......................................... 
- 	18.771 657 - 1,423 - 19,009 23.949 .554 DdpaLs sur 	reassurances cedea ........................ 

- 	121.160 18.332 32.592 . 	4,158 - 49.706 20,157 lmpôts 	sur 	Ic 	revenu 	............................... 
10.089 11.069 - 7,180 - 15,398 50.191 6.887 On a Ia socidid more ci aux socidtés aftiliecs. ......... .. 

-69 1.080 - 57 3,440 -88 2,310 Hypothcques ....................................... 

- 1,035 211 414 192 3.045 - 3,619 Autres dettes 	a 	long 	tcrmc .......................... 
- 2,852 5.995 9,108 . 	42.153 7.503 24.479 Aulres ClCments du 	passif........................... 
- 9.210 17.593 5,572 261 - 14.760 - 44.312 Passir des activités hors du Canada 	.................. 
571411 6.987 13.435 71818 80.736 5,659 Capital-actions or 	surplus d'apport 	............... 

21 ,230r 5,66Ir 1111.171 78.389 - 10,299 Transfers, do )au) siege social 
1.7111 $71,716 753,934 416,631 125,812 747,665 Total, 	posies 	III 	i 	27 .......................... 

Affectations 

Encaisse et dCpdts 4 sue 
Banques i charie: 

63,963 11.511 1.61)4 97.546 119.070 En monnaic canadicnnc .... 	...... 
4339 3428 . 	7.417 4.170, 1.769 En devisco ctrangcrc' 

Autres institutions 
-41,575 7,156 31,882 -34,813 8,427 19,716 Au 	Canada 	.......................... 
- 1,340 75 395 8,006 - 751 - 31 A 16/ranger 

Placements au Canada 
Billets or cifets a court tcrme: 

- 135,493 139.076 17.761 236,952 I 1.982r - 26,636 Bons da 	TrCsor du Canada 	................... 
- 311,095 8,262 20.513 - 42,141 3,976 5.578 Bans du TrCsor Cl cifets des administrations 

provinciales. 
2.370 - 5,193 894 - 	1,730 - - Filets dcv administrations municipalcs 	............ 
6,423 - 1,579 13,132 - 5.630 - 26.184 5.404 Billets 4 lerme an porteur des banques 4 charte 

- 233,170 103.409 146,225 - 89,366 -92.548 27,773 Acceptations bancatres, papiers d'affaires ci dIets 
des socidtds do financement des vcntes. 

l)cprits 4 terme: 
Banqucs 4 chartc: 

- 53,762 18,059 25,453 19.366 .. 	188,661 41.201 En 	monnaie canadienne .......................... 

20.006 - 22,859 2,168 -8,665 - 	.029 9.568 En devises CtrangCrcs y compris les dipôts swaps 
7,636 - 4,859 16,629 - 56,051 7,827 38,454 Autrcs 	institutions 	............................... 

Hypothéqucs: 
429 310 - 1,469 1,357 . 2,405 -4,724 Loi 	nationale sur 	l'habitation 	.................. 

Convent on nelles: 
763 3,414 - 6,904 9,690 7,545 - 1,123 Résndcntnclles 	........ 

- 13,815 10,302 - 4,105 - 3,175 2,635 - 15,581 Constructions 	non'rCsidenticllcs 	.............. 
Obligations garanties ou non et obligations rembour' 

sables par vérie: 
61,760 8.603 79.907 . 6,824 135.107 - 	24,680 Du 	Canada 	...................................... 

162,002 2,270 174.127 - 37,476 - 8.751 76.844 Des 	provinces 	.................................... 
71.543 35.150 30.898 60,441 16,203 20.728 Des 	municipalités ................................. 
29,148 193,722 152,753 180.593 104.207 109,644 Des 	socidtOs 	..................................... 

Actions des socidtés: 
- 53.259 10.550 57.049 154.477 - 57,264 4.545 Pris'itegides 	..................................... 

25,697 13,800 13.362 14,703 - 46,458 - 88,419 Ordinaires 	..................................... 
Placements duos des filiales: 

- 15,835 5,288 10.349 18.822 168,102 41.589 Actions 	......................................... 
11551 - 106 2,265 2,890 345 - 9,450 Avances 	......................................... 

- 2,663 - 596 - 52 5,458 - 536 198 Autres placements aa Canada 
Placements hors du Canada: 

30,112 2.163 520 3.415 - 9,264 24,879 Ddpdts 	ii 	terme, 	bans 	et 	effets ....................... 

- 64 - 	.308 2.666 21,873 42.377 19,456 Obligations garantics on 	non 	et 	cticts .................. 
2,841 5,030 18.949 14,058 18.497 15.971 Actions des societés 

- - - - - 1.046 Autres 	placements a 	'6/ranger 	...................... 
FIlets a r000voir: 

III 744 357,158 171,038 161,635 183,329 284,319 Agcnts ct 	primes 	non 	encaissés 	....................... 
.4 	189 34.680 - 9.370 - 16.417 55,241 85.773 Des 	uocidtés 	d'assurance 	............................. 

"63 48,845 104,319 162,195 155.395 - 6.588 Autres 	........................................... 
.08 1.018 - 3,219 . 	22.634 7.127 2.723 Dépôts on vertu do reassurance acccptée ................ 
,49 10.002 11.714 16.276 46.770 33,300 Terrains, bd timents. mobiliers, matériels etc.............. 

32.094 25,887 . 	19,252 22.306 81,027 Autres 	dldments 	d'acttf ............................... 
'11,5 20.322 892 . 	3.911 16,837 - 43.336 (ilCments d'actif dnitenus en vue des activités a l'Ctrangcr 

11,290 871,716 753,934 416.631 125.812 747,665 Total, posies 29 a 66 .......................... 
:51, 1109.004, 1.068,894, 1.180,110 1533,774 1.166.278 Total, sours'es deJlna,wemeah/offeclalnons ...... 

II) l 5ricic do so rdférer an texte, page xi 
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2,908.7 58 
673,814 

2,400,013 
67 1.7 19 

1.699,675 
596,335 

2.7 39, t 92 
684,162 

2.546,031 
668,849 

1,846,911 
574,924 

2,791 .297 
683,597 

2,681,499 
690,920 

2,076,567 
678,138 

2,580,294 
766,56) 

2.661,029 
757,630 

1,853,550 
708,143 

3,201,663 
763,448 

2,765,865 
768.929 

1,879,397 
681,977 

3.008 
778 

2,87) 
773 

2,159 
673 
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1ABLE 88. Property and Casualty Insurers 

Estimated Premiums and Claims by Line of Businc 

986 

3 	 4 	 I 	 2 	 3 

thousa nds of dollars 	null cr5 sIC dollars 

a 
4 

Propertt 

Personal: 
2 Net premiums written 366.697 513310 550,032 477.571 413.930 554.921 59. 
3 429329 446.254 473,647 461.462 49)1.873 485.662 51. 
4 266.348 269.360 292,683 250.422 262.259 279,639 35 

Commercial: 
S 387.609 450.661 425,817 511.085 441.453 510.971 471 
6 382.142 409.884 426,323 466.994 447,206 469.488 46' 
7 

Net 	premiums 	earned 	............................. 
Net 	claims 	incurred .................................. 

253.078 245.939 229.140 229,404 244,210 250,378 30 

Net 	premiums 	written 	................................. 

Automobile: 

8 

Net 	claims 	incurred ................................... 

1.061.630 1,452.372 1,295,791 1,256.264 1,238,91 I 1,596,210 1,42 

3 

Net 	premiums 	written ................................ 

Net 	premiums 	earned 	............................... 1,061,783 1.141,132 1,225,253 1,267.000 1.281,527 1.3211.697 1.39 ,  

tO 952.487 929,597 1,049,004 1.214.267 1.048.360 1,067.645 1.21' 

Net 	premiums 	earned 	................................. 

Net 	claims 	incurred 	................................. 

Liability: 

II 249.777 

2 206.124 

13 132,932 

Marine and aircral't: 

14 Net 	premiums 	written ................... 	.......... 28,502 

IS 32.818 

16 

Net 	premiums 	written 	................................. 

Net 	premiums 	earned 	................................ 

Net 	claims 	incurred 	.................................. 

17.201 

Accident and sickness: 

... 

Net 	premiums 	earned 	.................................. 

Net premiums written: 
7 63,716 

18 Life 	insurers 	..................................... 674,236 
Property 	and 	casualty 	insurers ........................ 

Net premiums earned: 
19 58,021 
20 

Net 	claims 	incurred 	................................... 

677.827 

Net claims incurred: 
21 Property and casualty insurers ......... 	.. 43,192 
22 600,320 

Other: 

.... 

23 Net 	premiums 	written ............................... 73,162 

24 

Property 	and casualty 	insurers .......................... 
Life 	insurers 	....................................... 

Life 	insurers 	........................ 	............. 
..... 	...... 

70.783 

25 19.919 

Nd 	premiums 	earned 	.............................. 

Total. 

.... 

Net prcmtttums written: 
26 2,231.113 
27 

Net 	clamums 	mucurrcd 	.................................. 

Property 	and 	casualty 	insurers ....................... 
674.236 Life 	insurers 	...................................... 

Net premiums earned: 
28 2,241.000 
29 

Property 	and 	casualty 	insurers ...................... 
Life 	insurers 	......................................677.827 

Net dmn ams 	scarred: 

.. 

30 Property and 	casualty 	insurers ...................... 1,705,156 
31 Life 	insurers 	...................................... 

. 

600.320 

66,228 
673,814 

38,605 
671,719 

42,957 
596,335 

76,306 

79.204 

40.752 

51.193 
668,849 

30.206 
574.924 

94,700 

90,203 

52,259 

58,428 
684.162 

65.070 
683,597 

62,679 
690,920 

38064  
978.1.18 

93,724 

82.674 

36,089 

53.910 
757,630 

33,892 
708,143 

51,388 
766,56) 

90,658 

St .935 

42,142 

40,914 
681,977 

02,338 

89.930 

13,9211 

55,729 
763.448 

54,7)3 
768.928 

56,879 
771,847 

57.368 
773,771 

(5247 
673.485 

102.467 

98.5 16 

42,943 

579 77 5 r 
522.6)8k 
288.13 Sr 

469,562r 
50l.301r 
352,307r 

I ,353,363r 

1,394,01 6r 

).163.282r 

345,004r 

338.1 63r 

130,201 

43)9" 

30.332 

72,352r 
759.337 

73,2 I Or 
741,413 

37.224r 
648,473 

81,490r 

80.lSlr 

22,554r 

2.895,497 
759,337 

2,954. 
74)4) 

is 
2.424,1) 

648.4 

300,422 

226,527 

164.580 

49,459 

III .407 

16.490 

276,728  

244.945 

179,509 

37,696 

34.467 

14.110 

335,396 

294,397 

282.121 

52.186 

46,293 

1 5.400 

307,624 

278.768 

183.005 

34,330 

36,810 

19.1,82 

333,480 

296,344 

190,873 

48.014 

38,03) 

6,428 

301,729 

295,200 

180.713 

51,738 

46.236 

26.821 



	

46,348 
	

47,164 
	

44.807 

	

889,659 
	

942,040 
	

981.724 

	

41,111 
	

49,201 
	

46,436 

	

863.325 
	

946,417 
	

976.676 

	

17,048 
	

29.239 
	

29.806 

	

784.572 
	

857.621 
	

869.892 

	

86.302 
	

107,210 
	

116.481 

	

89,093 
	

01,886 
	

111.304 

	

25.232 
	

48.488 
	

48,904 

3.058,039 
889,659 

3,095.8 24 
863.325 

2.47 3.346 
784,572 

2.741.713 
942.040 

3,012.482 
946,417 

2,393,648 
857.621 

3.51 7,559 
981.724 

3.043.221 
976,676 

2,251,010 
869,892 

435.537 
5l9,l24r 
332,880r 

474,651r 
484.809r 
296.460r 

1.323.196 

.402,280 

.266,009 

323,087 

327,773 

21 7,77'l 

:4 ''38 
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TABLEAU 88. Assurance-biens et risques divers 

Estimations des primes ci sinistrcs par genre d'affaires 

988 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No 

thousands of dollars - milliers de dollars 	 - 

liens: 

Personnels: 

Commerciaux; 12,400r 	463,268r 	516,711 	439,808 	488,061 	 Primes neties uouscrilcs. 	. ........... 	5 

Aulomobilc: 

	

17.529r 	541 .298r 	556,879 	531.594 	551.310 	 Primes 	ncttes acquises ...............................3 

	

18,723r 	382.051 r 	337,674 	346,995 	323,393 	 Sinistres 	rdalisds 	nets ................................4 

04,432 	1,525,651 	1,402.149 	1.384.966 	1,841,813 	 Primes neltes souscrites 	...............................8 

Passif: 

Maritime ci adronef: 

31,427 	51.490 	41.91 I 	37.670 	44,147 	 Primes neites souscruies 	 14 

2.7 36,8 30 
814.092 

1,6,457 

34,743 
814,092 

41,624 
810.752 

24,433 
766.457 

103.119 

00.477 

31.717 

11,806 	630.317 	571.533 	438.821 	635,220 	 Primes nellen souscrites .... ....................... ..2 

?4,942r 	481 ,246r 	513,835 	478,066 	464,163 	 Primes nelies acquises ...............................6 3,208r 	289,468r 	253.014 	301.773 	298,753 	 Sinistres réalisds nels ..............................7 

125,170 	1.491,207 	1,527,561 	1.496.604 	1,526,531 	 Primes neiles acquises .................................9 
56.502 	1,340.110 	1.613,050 	1.386,826 	1,306,372 	 Sinistres rdalisãs ncls .................................10 

146,606 	312.053 	313.185 	286,074 	345,030 	 Primes neties souscriles ............. ..............II 
27,445 	326,466 	321.670 	315.157 	301.390 	 Primes nelies acqaises .............................12 
38,899 	196.385 	199.364 	253,284 	212.834 	 Sinistrcs realith nets .......................13 

46,829 	50.891 	45,676 	39.974 	42,087 	 Primes neites acquiscs ..................... .......... ..IS 
29,574 	24,713 	27,964 	27.041 	30.948 	 Sinislrca r6alists nets .........................16 

47.344 
833,628 

46,912 
818,057 

31,435 
717,543 

124.598 

13,529 

46.370 

3.368.613 
833,628 

2.974.356 
818.057 

2.114,71 Ir 
717,543  

45,839 
874,030 

44,705 
871,087 

26.166 
748.895 

115.002 

107,824 

39.115 

3.144.110 
874.030 

3,043,637 
871,087 

2,298,008r 
748,895 

Accidents corpurels ci maladies: 

Primes neites uouscrites 

Primes neutea acquises: 

Sinistres rãalisds ness. 

Autres: 

Assuranee-biens ci 	rusqucs divers ................ .17 

Assurance-biens ci 	risqucs divcrs..............19 
Ausurance'vie 	.................................. 20 

Assurancc.yie 	.................................. .18 

Assarance'vie 	................................... 22 

Sinistres 	rénlisds 	nets 	.............................. 	 25 

Assuranccbiens 	Cl 	risques divers ..................... 21 

Primes 	nctles 	souscrites 	.............................. 23 

Total: 

Primes flellcs souscritcs: 

Primes 	nettes 	acquises ................................ 24 

Assurance-biens ci risqucs divers 	 26 

Primes netics acquises: 

Assurance-vie 	.................................... 27 

Assurance-bucns ci 	risqucs divers ..................... 28 
Assurance'vic 	..................................... 29 

Sinistresrealises nets: 
Assurance.biens ci risques divcrs ..................... 30 
Assurance-vie 	..................................... 31 
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TABLE 89. Investment Dealers 

Quarterly Statements of Estimated Assets, Liabilities and 	 • 

1985 	 1)57 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 No.    
tho',nd 	of 	dollars 	rnillicrs dc dolIar 

Assets 

Cash and demand deposits: Chartered banks in Canada: 

3 	Branches of Canadian banks outsidc Canada 	 7,986 	39.387 	8,143 	24.908 	3.985 	.469 	372 	247 
Other j nstitutions: 

Investments in Canada: 
Tcrnr deposits: 

t 	Canadian carrency.  .................................47.784 	I 	9.959 	136.414 	152.708 	200.51 I 	70197 	147.201 	48951 
2 	Foreign carrency 	.................................28.562 	22.022 	32532 	8.590 	22.414 	29477 	9823 	13.443 

Chartered banks: 
6 	Swapped deposits ..................................- 	853 	1,250 	 - 	- 	- 	- 

5 	Outs,de Canada .... .............................. 	.6.197 	5.656 	18.550 	9,126 	8.227 	7.851 	31.564 	19,20 

7 	Canadian currency ...............................39.022 	33,571 	2,304 	28,205 	31,950 	31.612 	17,902 	28,213 
8 	Foreign currency 	................................2.805 	5.427 	4.154 	2,594 	2.387 	5.254 	8,064 	6,688 

Short-term bills and notes 

4 	In Canada ........................................107.551 	69.839 	90,796 	78225 	190.994 	139.391 	42.858 	) I 2.201 

9 	Other institutions ..................................5 	15 	1.777 	1.400 	14.522 	3.000 	- 	2.664 

12 	Municipal notes . ................................. 	.47.863 	22 	4.970 	33 	6.480 	2.984 	401 	9.931 

0 	Canada treasury hills 	..............................4,147.962 	2,427,792 	3,708,997 	3,845,446 	4,936,428 	3.557,103 	2,603,906 	3,236.130 

Long.tcrm bonds, debentures and notes: 

Investment in subsidiaries: 

Investments outsidc Canada: 
26 	Long'tcrm bonds, debentures and notes and shares .......8.406 	3.942 	16.918 	128.193 	58.054 	15.192 	1.027 	.734 

24 	Other investments in Canada ..........................64.659 	3,022 	15,234 	2,098 	1,583 	2.439 	2,818 	3,42)) 

27 	Other ins'estnscnts outside Canada 	.....................15.992 	11,796 	23.115 	23.940 	33.231 	41,973 	46.178 	79,90s 
Accounts and loans rcceivablc: 

II 	Provincial treasury bills and notes . .................. 	.3)9,286 	300,983 	725.094 	684,926 	577.454 	636,890 	593,313 	542.535 

14 	Sales tinance companies' notes .......................190.050 	298,038 	76,256 	372,083 	302,826 	233.986 	192,941 	143,482 

29 	Under sell-back arrangements .........................- 	11.948 	18,676 	8.472 	23.677 	528 	26.160 	62.702 

IS 	Commercial paper .................................1.534.639 	2,01)3,799 	1,288.259 	1,21 5.996 	817,427 	1,604.805 	1,325.157 	758.370 
16 	Bankers' acceptances ...............................491.351 	793,113 	1.202,056 	942,923 	1,439.850 	1.156.790 	973.463 	1.690.682 

19 	Municipal 	........................................34.711 	28.839 	35.671 	42.707 	46.386 	42.355 	42,167 	38,025 
20 	Corporation .......................................305.433 	239,800 	234.653 	424.167 	932,031 	511.944 	1.073,098 	478.290 

32 	Stock and commodity exchange seats ....................7.923 	8.116 	8,038 	7.766 	8,042 	8.630 	8.413 	9.000 

22 	Shares ...........................................61.153 	52.592 	57.721 	00,014 	90,861 	120.058 	98,934 	98,207 
23 	Advances ............... ......................... 	.44.547 	51,458 	93.208 	87.444 	270.888 	141.709 	147.418 	94.)')) 

liabilities 

17 	Canada 	..........................................1.041.678 	679,209 	336.070 	25,063 	315,631 	437,092 	400,729 	250,060 
18 	Provincial 	........................................161.112 	117,109 	196,429 	347,353 	402,545 	182.669 	244.968 	44.783 

21 	Corporation shares ....................................- 78,049 	- 15.126 	14,519 	582.685 	324,407 	593,927 	808.492 	375,309 

30 	Other accounts receivable .............................204.064 	209.439 	297.128 	257.123 	242.404 	714.117 	406,701 	348.109 
31 	Land, buildings. etc ...... ................ ..............62,75) 	67,605 	77,793 	71.539 	82.147 	13.333 	90.453 	94.005 

Bank lojns 

13 	Bearer term notes of chartered banks .................214.244 	145,286 	100,436 	305.193 	587.973 	415.216 	492.064 	235.648 

25 	Term deposits and shnrt'tcrm bills and notes ............34.594 	37.111 	75.251 	20.934 	59.360 	86,918 	15.653 	30.211 

35 	Total assets ...................................15,384.621 	13,723,302 	14.530,342 	14,489.21$ 	19,636,942 	18,370.826 	17.905.143 	14.731,906 

Chartered banks: 
37 	Day-to-day loans 	........... ................... 	...771.641 	249.589 	593,092 	199.433 	343.421 	222.3)7 	81.651 	63.786 
38 	Call loans ........................................1,960,680 	1.689.043 	2.233.179 	2,416.909 	2.406.424 	1,974,709 	2.234.222 	1.513,065 

Other call loans: 

33 	Other assets ...... ................................... 	.55.452 	69,037 	84,374 	88.575 	93.254 	117.907 	111,668 	83,468 

40 	In Canada 	.........................................3,537,573 	2.781.368 	2.722.399 	3.560.547 	4,746.187 	3.441.873 	3.742.022 	3.268.363 
41 	Outside Canada .....................................71.99) 	1.261 	34,000 	2.918 	429 	1.164 	29.155 	- 
42 	Loans under buy'back arrangements 	.....................737.797 	392,731 	459.439 	506.644 	375,073 	818,451 	758,590 	250.900 

28 	Clients, brokers and dealers ...........................6.064,878 	5.881.643 	5,433,556 	4,640,906 	7.497,013 	7.61,4.030 	7.831.742 	5,692,54 

Accounts payable: 

36 	Bank overdrafts ..... ............................. 	.338.903 	214.689 	210.508 	249.516 	287.385 	434,632 	21 	.540 	380.662 

43 	Other shunt-term notes .................................6.137 	5.816 	5.702 	7,039 	6,004 	11.851 	4.526 	10.499 

47 	Income taxes .........................................52.400 	96.638 	96.260 	67.463 	113.197 	40.4711 	03,773 	7.986 

44 	Clients, brokers and dealers ...........................4.303.819 	3.757.214 	3,783,820 	2.7 17,988 	4,863.846 	5,063,797 	4,852,994 	3,784,391 

Subordinated loans 

45 	Clients' free credit balance ............................2.173.294 	2,851,025 	2.673,801 	2.583.425 	3,935.052 	3.667.107 	3,092.277 	2.577.203 
46 	Other ..............................................344.191 	313.465 	348.641 	454,506 	582.304 	480.975 	628.472 	546.619 

39 	Banks outside Canada ................................69.448 	85.775 	58.655 	81.693 	8,825 	37.142 	2.095 	- 

SI 	Oiher .......... 	.... ...... .... .. 	..... ......... ....105.589 	65.598 	62,600 	111.782 	191,718 	60,382 	146,418 	144.26$ 
52 	Other liabilities 	.......................................45.736 	45.409 	53,685 	61.992 	77,5)14 	72,835 	67,456 	68,879 

Shareholders' equity 

48 	Owing to parent and affiliated companies .................5.816 	225.572 	251.491 	186.017 	309.424 	355.823 	383.387 	385,491 
49 	Charicred banks 	....................................122.092 	156,000 	158.775 	243,719 	249,968 	82,593 	189,993 	345.7112 

Shore capital: 

50 	Shareholders .... 	........ .......................... 	.232.544 	235,987 	396.775 	414,264 	405.928 	426.638 	490,508 	452.840 

53 	Preferred . 	.......... .............................. 	.24.230 	24.230 	23.929 	24.089 	75.274 	74,049 	76,549 	94,901: 
54 	Common ................. ......................... 	.94.664 	99,145 	128,213 	71)9,349 	212.544 	11)1,381 	319.246 	484,38') 
55 	Contributed surplus ....................................4.520 	4.512 	4.187 	4.563 	4.609 	10,139 	11,198 	11.01') 
56 	Retained earnings . 	.... 	.. 	..... ..................... 	.381.556 	428,235 	421,187 	385,382 	441.746 	491,620 	465,071 	340.1164 
60 	Total liabilities and shareholders' equity 	...........15,384,621 	13.723,302 	14.530,342 	14.4119.218 	19,636.942 	18,370.826 	17.905.143 	14.731,90n 

I 

I 



191.047 
3.2 77 

561 

136.062 
4,174 

289,481 
16.106 
2.1611 

2,76.567 
564.552 

129.386 
178.146 
840.375 
947,414 

959.8(12 
189.9(15 
63,661 

1.102.394 
166.622 

191.135 
62,527 

1.563 

32.342 
1.341) 

96,468 

6.098.976 
6,537 

431,439 
104.2 56 
16.872 

244.305 

15,834,454 

157.672 
6,996 
1,197 

129,021 
8.913 

287,289 
5,648 
7.361 

2,661,364 
536.228 

90.537 
69,209 

798.2(3 
899,881 

862.583 
301,120 
50,980 

122.349 
319,941 

220.520 
104.002 

161 

1,261 
.642 

118.204 

5.676.411 
6.086 

401,688 
104.203 
20.484 

296,607 

15.359,771 

272.453 
4584 

785 

(543105 
5,839 

256,993 
6.209 

196 

3.668,137 
891,897 

85.93 
281,441   

1,327,651 
1.496,756 

1.026.464 
352,727 
63,551 

718.561 
42,962 

343,593 
130,193 

122 

8,914 
2,078 

149,597 

6.899.243 
7.395 

488,049 
118.587 
14.448 

209,211 

19,028,592 

168.084 
2,882 

493 

180.502 
3,671 

153.941 
2.605 

446 

135. 170 
3,319 

203,082
186  3.  
545 

291,683 
4.059 

455.288 
5.711 
3.711 

3,057.538 
779,420 

89.793 
246.133 

1.159,959 
1.307.746 

427,184 
211,376 
47.201 

433.620 
89,926 

.33 
. 57 

44 
'01 

I' 	548 

6(3.220 
5.57 3 
3.027 

3,398.835 
791.664 

95.131 
249.8(2 

1.178.447 
1.118.547 

491.760 
291,856 

36,892 
032.887 
167.352 

(93.858 
84.906 

489 

12,085 
2,154 

I cS.048 

412.301 
15,861 
1,000 

3,863,4 36 
846,145 

74.538 
267.004 

1,259.546 
1,419,975 

561,194 
182.312 
54.469 

669.945 
94.154 

217.779 
121.144 

101 

8.980 
4,195 

302,002 

5,759 
380.121 
101,039 
11,956 

173.169 

14.966,658 

'.657.756 
6.043 

398,812 
100.925 
13.735 

198,875 

16,795,170 

6.142.112 
6.583 

434,490 
122,918 
13,789 

199.663 

17.798,191 

41 'S,399r 
1O4.35Or 

2,956.578r 
1,806 

1,782.288 
I 4,446r 
548,605 

7,223 

3.565,931 
2,692,869 

457,170 
13.71.34 

419,637 

218,869 
613,759 

76,893 
106,526 

395.57 Sr 
98,893r 

2.801 ,977r 
(.984 

1.958.008 
I 5,870r 
662,746 

7.935 

4.307.852 
2.61 7,390 

552,289 
25.014 

443 .2 50 

132.4 16 
764,491 

2.942 
69.861 

161.049r 
40,262r 

1,1 40.763r 
2.073 

2.045.986 
16,583r 
598.075 

8,291 

3,887,488 
2,527,091 

498,396 
31.522 

3.819,451 

120,303 
797,173 

2.078 
76.900 

169.478 
42.369 

1.200.467 
2.370 

2.338.990 
18.958 

468,498 
9.479 

3,045.236 
2,420.565 

390.41 5 
20.432 

3.1 66. 120 

134,553 
8 16.557 
62.086 
83.372 

135.885 
34.115 

962.513 
( ' 594 

1,573.447 
12.753 

836,208 
6.377 

5,435,355 
2,988.165 

696.841 
4,180 

3.07 1.714 

110,139 
796,534 

52.573 
116.660 

86.912 
21,862 

615.623 
2,433 

2.401,746 
19,467 

710,826 
9,734 

4.620.371 
3,110,391 

592.356 
17.133 

4,741,494 

89.929 
84 1.227 
57,946 

147,382 
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F .B1EAU 89. Courtiers en valeurs mobilières 
I 	I. i:.t ncicrs irirnestricis dc l'actif, du passif et de l'avoir des tell nnaires 

1989 

2 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - mulliers dc dollars 

Actils 

Encaisse ci ddpôts a vuc: 
Banqucs 6 charte au Canada: 

Enmonnaic canadienne ................... 	........ 
En devises dtrangdrcs ............................ 

Succursales de banqucs canadienncs a l'ctrangcr ....... 
Autres institutions: 

Au Canada ..................................... 
A l'étraogcr 

Placements au Canada: 
Ddpôiv ii Lerme: 

Ddpôis swap ... 	 - 
I5anques 6 charic: 

En monnaic canadicnnc ......................... 
En devises etrangeres .......................... 

Aulres unvtuiuLons .............................. 
Biltcls CL did', 6 Court LCrnie 

Bons du Trésor du Canada ....................... 
Bony du Tr6sor ci diets des administrations provin. 

cia IC',. 
Effets des municipalitds ............................ 
Billels 6 termc an porteur des banques 6 charie ...... 
ElTets des socihtés de Iunancemcni des ventes 
Papiers d'affaires ............................. 
Acceptations bancaires ......................... 

Obligations garanties ou non ct diets a long tcrmc: 
I)u Canada 	................................... 
Ocs provinces .................................. 
Des municipalitds ................................ 
Des socidtés .................................... 

Actions des socidtés ............................... 
Placements dons Ics hlialcs: 
Actions....................................... 
Avanccs...................................... 

Autres placements au Canada ..................... 
Placements a l'ctranger. 

Ddpéts a tcrmc et billets Ct diets a court terme ........ 
Obligations garanfics ou non, cffcts 6 long tcrmc ci 

actions. 
Autres placeuncnts it l'é1raner ...................... 

Effets ci préts a recevoir: 
Des clients ci dcv courtiers sue ventcv de titren ......... 
Sous convention d'achat ci de revente ................ 
Autres compics 6 rcccvoir .......................... 

Terrains, edifices, etc..................................  
Adhesions a Ia bourse den valeurs mobilidres et 6 Is 

bourse des commoditds. 
Autres Clétnenis d'aciil ................................ 

Total de l'acIif ............................... 

Pasnif 

Emprunts bancaires 
Banques 6 charte: 

Ddcouverts bancaircc .............................. 
Emprunts au jour Ic jour . . . . 
Emprunts rcmboursabks sur demandc 

Banques a I'dlranger ............ 
Autrcs emprunts remboursables sur demande: 

Au Canada ............................... 
A l'élrangcr ........................ 

Emprunts au titre dune clause de rachat 
Autres effels a Court lerme ......................... 
Effets a payer: 

Aux clients ci courtiers ............................. 
Soldcs crddileurs gratis ann clients .................. 
Autrcs.......................................... 

lmpôts sue Ic rcvenu ................................. 
Dü a Ia socuéur mere ci aux soctetes canadicnncu affiliécs. 
PrCls subordonnCs: 

Banques a charte .................................. 
Actionnaires ......... 
Autres................................ 

Autres dlémcnis du passil ........................... 

2 
3 

4 
5 

6 

7 
8 
9 

to 
II 

12 
13 
4 

IS 
16 

17 
II 
19 
20 
21 

22 
23 
24 

25 
26 

27 

28 
29 
30 
SI 
32 

33 

35 

36 
37 
38 
39 

40 
41 
42 
43 

44 
45 
46 
47 
48 

49 
50 
5' 
52 

Muir den actionnaire'. 

276,457 
480.084 

7.6(7 
77,602 

19.028.592 

	

'4 	138.426 	255.406 	268.437 	268.437 
'I 	504,11(4 	492.071 	491,908 	492.559 

	

9.770 	 7.956 	 7.871 	 7.769 

	

46 	323.583 	266.343 	201.610 	194.371 

	

4,960.658 	15,834,454 	16,795,170 	15,359,771 	17,798,191 

Capilal'aclions: 
53 

Ordinaire', 54 
Surplus d'apporu 	. 

Privilégiée' 	................................ 

56 Bcnctices 	non 	rcpartis ................................ 

Total. passif et atom des actio..aires ............. 60 
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TABLE 90. Investment Dealers 

Quarterly Statements of Estimated Revenues and 

1986 	 1987 

2 	 3 	F- 4 	 I 	 2 	 3 
	

4 

thousands of dollars 	millicrs de dollars 

Resenue 

I Underwriting and 	trading proflts ...................... 174.569 258.158 208.152 252,752 337385 313.010 738.781 13.947 

2 Brokerage commissions ................................. 309.744 333.143 267.322 270.721r 448.975 444.025 407.736 343.952 

3 Interest 	....................................... 	..... 65,598 166.552 144,384 189,318 192,679 I66,541 217,203 195,390 

Dividends 
4 674 949 1.349 3,104 1.229 6.655 13.651 4,500 
5 

Companies in Canada ................................
Companies outside Canada ........................... 5 86 3 - 1 3 I 957 

6 43,467 21,513 25,241 28,396 63,966 32,296 40,823 37,059 

7 694.057 780,401 646.451 744,290 1.044,437 983936 919,151 594,848 

l'spennes 

8 328.431 336.214 346,460 323.869 490,763 445,811 462.986 414.945 

9 Communications 	............... 	...................... 31,276 33.234 33,106 34,595 38.894 41,009 42,484 45.781 

10 Interest .............................................. 153.633 136.202 114,280 162,062 167.396 153.344 193,538 161,136 

II 5.t08 5,354 6,118 6,071 6,757 6.472 11.829 13.105 

1 2 

Other 	revenue 	........................................ 

Total 	resenue 	..................................... 

23.146 23.547 24.546 26.154 26.973 28.689 30.853 28,151 

13 107.938 121.718 129.205 130,697 157,903 149.152 155.176 168.01 1  

14 

Salaries and commissions 	.......................... 

619,532 656.269 653,715 683,448 888,686 822,477 896,866 83t.t 511 

IS 

Depreciation .......................................... 

44,525 

. 

124,132 - 7,264 60,842 155,751 161,459 22,285 - 236.201 

6 

Rent 	................................................ 

20,472 62.157 5,761 28,218 85,278 81,057 4,390 - 	 1011. 

17 

Other 	expenses 	....................................... 

Total expenses .................................... 

24.053 61,975 - 1,503 32.624 70,473 80,402 17,887 - 135,541 

IS 

Net income before income taxes ......................... 

Income 	taxes 	......................................... 

602 29 435 66 194 - 1,440 .475 l.i,44 

19 

Net income before extraordinary transactions ..............

Realized 	gains (losses) 	................................ 

202 1,288 - 94 I .354r 1.694 190 - 	 I 2,522r 24,940 

21 

Other 	transactions ..................................... 

Net income ..................................... 24.857 63.292 - 	1,162 31.336 68.973 79,152 6.840 - 96.865 

TABLE 91. Investment Dealers 

Quarterly Statements of Estimated Retained Earntngs 

986 	 198 

- 	I 	 2 	 3 4 	 I 	 2 

thousands of dollars 	milliers de dollars 

3 	I 	4 

I 359.120 381,556 428,235 421.187 385.382 441.746 

Deduct prior period adjustments: 

2 -- 	195 529 -. 	3 58 40 711 

3 

Income 	taxes 	........................................ 

Other ............... 	..................... 	........ -6 - - 66 

Add: 

....- 

4 

Opening 	balance 	...................................... 

24.857 63,292 1,162 31,336 68.973 79,152 

Deduct: 

5 

Net 	income ..... 	............. 	....................... 

Dividends 	declared .................................. 2,807 1,976 6.502 71.332 5,745 29,142 

6 Other 	adjustments 	......................... ......... - 191 

.. 

14,114 -603 45.751 6,824 

7 Closing relained earnings ........................... .381,556 

.. 

428.235 421.187 .985,382 441.746 491,6211 

491,620 465,071 

5 397 

6,640 96,865 

35.925 

- 2,541 

465,071 340,81,4 



II 

TABLEAU 90. Courtiers en 9aleurs mobilières 

I 	linanciers Irimestriels - Estimations des revcnus ci des dépcnscs 

- 	 989 

2 	 3 	 4 	 I 	 2 	 3 

ihsiusjnds of dollars 	milliers de dollars 

Renenus 

143.809 132.116 141,990 143.397 181,234 Bencliccs sar ei1iisions ci 6ehangc de Litres I 

339,898 272561 262,659 360,576 327,285 2 

4I 253129 277.823 293,696 268,791 414.691 3 

Dividendes: 
8.718 19.879 7.596 27,671 4,1315 4 

8 2 3 3 310 S 

.5.1 41947 24.090 33.992 37,058 34.416 6 

787.509 731,471 739,936 837,4% 961,951 

Commissions dc 	courtagc ................................ 

7 

1)épensi 

liii 	'si 336,725 327,452 332,027 359,I87 353,782 

lniér8t 	................................................ 

Socictés 	au 	Canada 	................................... 
Socidtds 	a 	1'8trangcr 	......... 	................... 

8 

39,81(8 37.153 36,130 36,635 39,632 39,035 

Auires 	resenus 	..................................... 

Total den renenus ................................... 

Communications 9 

202,318r 243,781 271,045 286,589 255,501 391,078 III 

8,235r 8,958 9,214 9,714 8.391 7,573 

Remunerations ci commissions 	...................... 

Ddprdciation 	......................................... II 

24,502 22,868 22,238 22,549 24,393 24.026 

lntérël 	...... 	..... 	........................ 

2 

I 41. 1140 136,300 132.546 134,397 145.392 143,204 3 

sI .191 785,785 798,625 821,911 832,4% 958,698 4 

9(15 1.724 - 67.154 -81,975 5,000 3.253 IS 

4 . 3.853 - 20,990 - 26,331 7.853 3,814 

Layer 	................................................ 

6 

.. 

5.577 - 46.164 - 55,644 - 2,853 - 561 

Autres 	dèpcnscs ........................................ 

Total den ddpenses ................................... 

17 

11 7.032 6.191 2,055 4148 - 	10.521 

Bénkfice net asant impôts sur Ic resenu 	.................... 

Impdts 	sur 	Ic 	rcvcnu ............................. 

Ill 

till) 697 654 231 355 - 2.664 

Béiaéhce net usual Ir.nsactions enlraordiusaires .............. 

(ions 	(ou 	peries) 	realises ........................... 

9 

1,119 13,306 - 39,319 - 53,358 1,650 - 13,746 

Auires 	opérailors 	...................................... 

Bénéfice 	net ..................................... 21 

TABLEAU 91. Courtiers en valeurs mobilières 

1lats financiers trimcstricls 	Estimations des bénélices non répartis 

988 1989 

I 2 3 4 I 2 3 4 
 No 

i hossands of dollars - 	milliers de 	(II)IIArs  

34)1.8(4 312,046 323,583 266)4) 201.610 194.37) Solde 	d'ouverture .................................. 

Udduire les redressements des pdriodes prCcddenles: 

- 2 

- 3 

Ajouter: 

- 	1.119 13.306 19.319 5)859 1,650 - 13,746 4 

Impdls sur 	Ic 	revenu ................................. 

Ddduire: 

21.785 15.262 0,698 7,949 3,088 

Autrcs 	............................................. 

Bdndfice 	net 	....................................... 

5 

- 16 2,659 677 940 - 65 

Dividendes ddclards .................................. 

6 

111,1(41, 323,583 266,343 201,610 194.371 177,602 

Autres 	rajustemenlu .................................. 

Bénitices non répartis i Is fin du trilnentre............. 7 
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TABLE 92. Investment Dealers 

Quurtcrly Statements of Isti niated C ha nges in F ni n Cl I F'i II 	I 

1986 

I 2 	1 	3 	1 	4 	1 	I 	I 	2 	I 	3 	I 
thousands of dollars - milliers de dIlars 

Su4Irces of ñ.ancing 

Inlernal: 
I 24053 61,975 1,503 32624 70,473 80402 17.887 - 135.349 

Add back expenses requiring no outlay of cash: 
2 5,108 5354 6,118 61171 6,757 6,472 I I 	1129 13,105 

Deduct transactions requiring cash outflows: 
3 Dividunds 	dcclarcd .......... 	..................... 976 6.502 21.332 5745 29.142 35.925 27.107 
4 

Net income beFore extraordinary transactions ............

Depreciation 	....................................... 

Other 	............... 	............................ 95 523 98 58 40 136 307 414 

5 Net internal sources of flna.cing 	................... 

.2,807 

26.549 

.- 

64,830 - 1,95 17.305 71.445 57.5% - 6,516 - 149.765 

External: 
Bank loans: 

(hartered banks: 
6 Bank 	overdrafts 	................................ 216,738 124,214 5,819 29,008 37,869 147.247 - 219092 165122 
7 L3ay-lO-day 	loans 	... 	.... 	........................ 459,873 - 522.052 143,503 - 193,659 143,988 - 	121,104  - 140,666 - 17,865 
8 Call 	loans 	..................................... 779,324 - 271,637 544,136 183,730 - 10,485 - 431,625 259,423 - 721,157 
9 Banks outside 	Canada ............................. 69,448 6,327 - 27.120 23,038 - 72,868 28.317 - 35,047 - 2,095 

Other call loans: 
10 443.426 - 756,205 58,969 8311.148 Lt85.640 1.304.314 300,149 - 473.659 
II - 30.058 . 70,730 32,739 - 31,082 - 2,489 735 27,991 - 29,155 
12 Loans under buy-back arrangements ................... 282,335 345,066 66,708 47,205 131.571    443,378 - 	59,1161 - 507,690 
13 - 321 114 1,337 1.035 5,847 2.675 - 4,027 

Accounts payable: 
4 914,066 546,605 26,606 - 1,065,852 2,145,878 199,951 236,1)67 1,043,703 

IS 362.631 677.731 - 	77.224 - 90,376 1,351.627 - 267,945 - 574,830 - 515,074 
16 38.344 - 30,726 35,176 105,865 27,798 - 	101,329 147.497 - 81,853 
7 11,426 44,238 - 378 - 28,797 45,734 27.281 - 23,491 -95,787 
8 

In 	Canada ......................................... 

- 44.199 219,756 25.919 - 65,474 123,407 46,399 27,564 2.104 

Outside 	Canada 	.................................... 

Subordinated loans: 
9 39,144 33.908 2.779 84,940 6.249 - 67,375 7,400 155,789 

20 65.092 3,443 60.788 17,489 - 8,336 20.710 63.870 - 37,668 
21 - 16218 39.991 2,998 49,182 79,936 31,336 3,964 - 2,150 
22 - 7778 - 327 8,276 8,307 15,438 4,749 - 5,379 1,425 

Share capital: 
23 6.417 - 1,923 2,565 51,065 425 170(1 8,.)' I 
24 . 	1,689 8,273 26,482 79,107 3,241 94,305 19.7 t' 164W, 

25 3.181,395 - 1,655,914 812,066 II,996 5.162,531 - 1,256,436 - 457.411 l 	1v'JS 

Applications 

Cash and demand deposits: 
Chartered banks in Canada: 

27 27.512 - 27.825 6,455 16,119 47.803 30.314 . 
28 18.132 - 6,538 10.486 - 	13,767 5.174 7,063 9,41,5 6,422 
29 1.877 31.390 31.244 16,765 20.923 2.516 . 	1,1197 - 	25 

Other institutions: 
30 49.251 

.. 

37.712 20,957 - 12,571 111,769 51,603 3,467 -30,657 
31 Outside 	Canada 	......... 	.................. 	....... - 51.004 

.. 

.. 

- 541 12,894 - 9,424 9.11)1 10,605 23.713 - 12.358 
Inreslnsents in Canada: 

Term 	deposits: 
32 Swapped 	deposits 	.................... ............. - 	.200 853 397 1,250 - 

Clients' 	free 	credit 	balance ........................... 

Chartered banks: 
43 

Other 	............................................. 
Income 	lanes 	........................................ 

22.741 - 5,451 - 	21,267 15.901 3.745 . 	338 - 	13.710 10,311 
34 

Owing to parent and affiliated companies 	................ 

6.879 - 7,378 1,273 - 1,560 207 2,867 2.810 - 1,376 
35 

(.hartcred 	banks ...... 	............ 	... 	........... 
Shareholders 	.................................. 

Other 	institutions 	................................. - 24 - 1,762 - 377 13,122 11,522 - 3,000 2,664 

Other short-term notes ................................... 

Short-term bills and notes: 

.. 

36 

Clients, 	brokers and 	dealers .. .................... .... 

Preferred 	.......................................... 

1.340.790 - 1,720,170 1.281.205 136.449 1,090,982 1.379.325 - 953,197 632,224 
37 

Common 	.......................................... 

Total of jtet 	5 	to 24 ........................... 

- 259,765 - 18.303 424.111 - 40.168 - 	07,472 59,436 - 43.577 - 50.778 

38 - 47,841 4,948 - 4,937 6,447 3,496 - 2,583 9,530 
39 

Olher 	.................. 	............... 	....... 	.... 

-68,958 44,850 204.757 282,780 172,757 76,848 - 256,416 
40 

016cr 	liabilities 	.................................... 

- 63,736 

. 

28.844 
107,988 121.782 195.827 . 69.257 68.860 - 41.025 - 49.459 

41 

Branches of Canadian banks outside Canada 	............. 

Commercial 	paper 	................................ 469,160 715,540 -72,263 398,569 787,378 - 279,646 566,787 
42 

In 	Canada ......................................... 

Muntcipal 	notes 	...................................45.236 

- 126,238 

.. 

301.762 408,943 - 259.133 496,927 - 283.060 - 183,327 717,219 

Bearer term notes of chartered banks .................30.143 

Long-term bonds, debentures and notes: 
43 Canada 	......................................... 603,530 - 362,469 - 343,139 - 361,133 340,694 121,461 - 36,363 . 	150,669 
44 

Canadian 	currency ................................. 

16.941 - 44,003 79,320 150.924 55.192 219,876 62,299 - 200,185 
45 

Foreign 	currency 	................................... 

Municipal 	........... 	............................ - 1.459 

.. 

- 5,872 6,832 7.036 3.679 4.031 - 193 - 4.137 
46 

Canada 	treasury 	bills 	............................... 
Provincial 	treasury bills and 	notes .................... 

Corporation 	...................................... - 30313 - 65,633 5,147 189,460 507.864 420.087 561,175 - 594,808 
47 -  157,010 63,049 29,030 615.276 239,905 269,520 214.565 - 433,183 

Investment in subsidiaries: 

.. 

41 

Canadian 	currency 	.............................. 

4.087 - 8,561 5.129 42,285 - 7.855 29.197 - 21.853 - 18,595 
49 

Foreign currency 	................................. 

3.267 

.. 

6,843 41,750 - 5.764 183,444 129.179 5.709 . 53,227 
50 

Provincial 	......................................... 

Other investments 	in 	Canada ......................... 44 

.. 

- 61,637 12.212 - 	13.136 - 18,894 856 379 602 

Corporation 	shares................................... 

Investments Oulside Canada: 

.. 

. 

SI Term deposits and short-term bills and notes 	........... - 	54.544 2,517 38,140 54.317 38.426 27.558 71.265 14.566 
52 

Sales 	finance companies' 	notes ........................ 

Bankers' 	acceptances ............................... 

- 33,934 

.. 

- 4,464 12.558 111.275 - 70,139 32.862 - 24.165 707 

53 

Long.term bonds, debentures. notes and shares ............ 
. 

- 2.296 - 4.196 11.319 825 9,291 8.742 4.205 33.730 Other investments outside Canada 	...................... 
Accounts and loans receivable: 

54 1,406,835 - 183,235 - 448,105 - 792,650 2,861,506 166,945 164,673 . 2,1 35,050 
55 

Shares 	............................................ 
Advances .......................................... 

- 70.329 11,948 6.728 - 10,204 17.205 - 25.149 25,632 36.042 
Sb 

.54,8 

60.054 5,375 87,689 - 40,005 14,719 71.713 92,084 58,092 
57 Land, 	buildings, 	etc ................................... 4,151 10,210 16.289 - 183 17.365 9.167 18,949 16.657 
58 

Clients, 	brokers 	and 	dealers ............................ 

- 203 193 - 78 - 272 276 588 - 217 

59 

Under sell-back 	arrangements 	.......................... 
Other 	accounts 	receivable ................................ 

8.732 

..... 

13,585 15.337 2.201 6.679 24.653 - 6,239 - 28l 

60 

Stock and commodity exchange seats ......................... 

Other 	assets 	.............................................. 

3,181,395 - 1,655,914 812,066 11,986 5,162,531 - 1,258,436 - 457.412 - 3.173.895 

61 

Total of items 27 to 59 .........................

Total .courees ofJnancimtglapplicazions .......... 4.430.130 3.741.020 2.813.279 3.180.340 6.337.235 3.917.346 2.571421 5.158..' 

(I) Refer to tent, page ni 
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'I.BI.F.AU 92. Courtiers en valeurs mobilières 

r,nicstricl,, 	I'sttmattons dc 	'evolution de Ia situation 	lin:i nIcrc( I) 

988 19119 

1 1 2 1 3 1 4  'HHH  
thousands of dollars mitlicrs dc dollars 

Sources de tinancement 

Iniernes: 
5.577 - 46,164 55,644 2.853 - 561 Bénetice net avant opErations extraordinaircs..... 

Ajouter ElEments ne comportani pan de ddbour'.c 
8,958 9.214 7,833 6,928 7,573 DeprEciation 	.................................. 

DEduire len operations comportant des ddboursEs 
21.785 15.262 10.698 7.949 3,088 Dividcndcs dEclar 

44 - 7.018 - 	7,760 . 	3,589 - 4,263 - 3,457 Autres 	..................... 

6.017 - 232 - 34.452 - 54,920 389 7,381 Fends de tinuncement nets produils intErieurement 

Externes: 
Emprunts bancaires 

Banques a charte: - 2,539 156.073 8,429 - 33,593 - 48,973 DEcauvcrls 	bancaircs 	............................ 
411 	"1.4 - 634 39,018 2.107 - 8.254 12.253 Emprunts 	au 	jour 	Ic jour 	........................ 
I 1,5 1.1 104.414 1.105,515 59.704 - 237.952 346,892 Emprunts remboursables sat dcmandc .............. 

.806 18 89 297 776 839 Banques 	S 	leiranger 	.............................. 
Aulrcs cmprunts rensboursables nut demande: 

I .Po 075 3.524 87.888 293.094 . 	765.543 828.299 Au 	Canada 	..................................... 
14.446 138 713 2.375 -. 6.205 6,714 A 	l'eLranger 	................................. 
17.7115 114.141 - 	64,671 129.577 367.842 125.382 F.mprunts au litre dune clause de 	rachat 	.......... 
3,271,  69 320 1.188 3.102 3357 Autres 	effets 4 	court 	termc 	...................... 

EIl'cts a payer: 
218.460 556.057 - 420.364 - 842,252 2,390,977 814.984 Aun 	clicnts et 	courtiers ................ 
115,666 96,734 - 92,425 - 106,526 568,718 122,242 Soldes crEdileurs gratis aus chests . . 
89,449 95.119 - 53,893 - 107,187 306.536 - 104.485 Autres 	......................................... 
5,718 11.114 5,151 11,090 15.534 12,720 Impôts 	sot 	IC 	revcnu .............................. 

14,146 21.047 2.880 - 655,494 94,406 1,669,780 DC S Ia soctEtE mEre ci aux soctEtEs affihiEcs............ 
PrEts subordonnEs: 

126,913 86,453 106,887 14,250 24.414 - 20.210 Banques 	S 	charte ............................ 
160.919 75,536 32,682 19,384 22.003 44,693 Actionnaires 	.................................... 
0,375 1,245 - 864 60,008 9,513 5,373 Autres 	......................................... 
37.647 35.895 6,155 6.472 33,288 30.722 AuLrcs 	ElEments du 	pussif ......................... 	. 

CapiLal.actions' 
42.434 1.092 117.042 13.031 - 8,020 PnvtlEgiees 	..................................... 

1,617 14.729 - 25,107 1,556 549 - 12.652 Ordinaires 	.................................... 

2 1",1 768,708 968,637 - 1,426,263 2,447,004 1,254,309 Total des posIes 5 C 24 ........................ • 
Aireclations 

Encakse ci dépSls ii rue: 
Banqucs S chartc tu Canada: 

1 22.985 - 37.118 3.731 45,410 69,297 En 	monnaic 	canadienne .................... 
10,561 136 - 672 4,391 - 3,810 1.39$ En 	devises EtrangEres 	................... 

246 68 - 	115 751 - 652 240 Succursatcs dc bonqucs canadiconcs a l'atr.inicr 
Autres institutions: 

68,301 - 43,419 -892 - 6,149 162,662 - 137.678 Au 	Canada 	.................................... - 	15,535 503 - 855 5.594 - 4.854 1.780 A l'ctranger 
Placements au Canada 

DEpots S terme - - - - - - DEpOts 	snap 	.......................... 
Banques S chartc. 

427.075 - 169.503 308,950 - 325.931 125.012 155.308 En 	nsonnaie 	canadienne ..................... - 977 10,395 - 10,533 156 10.213 . 	8,888 En 	devises 	EtrangEres ...................... 
1,047 - 	1,551 867 4,334 6.361 - 804 Autres 	institutions 	.......................... 

Billets et effets S court lerme. - 	78.592 - 222.598 637.268 737.471 1.202.072 195,299 Bons do TrEnor do Canada 	..................... 
236.885 - 214,868 227,112 255,436 309,917 45,752 Bons do TrEsor et eftets des administrations 

govinciales. 
9.931 - - Es 	des 	municipalitds ..................... 

145.855 113,239 . 	34,255 14,594 5,999 11.393 Billets a ternse au porteur des banques S charte ..... 
102,651 67.987 71,666 - 80.603 97.795 14.437 Effcts des sociEtEs de financcmcnt des ventes ......... 
401,589 174,997 338,072 380,234 461.331 60.105 Papier 	d'alraires 	............................. - 382,936 I 1 7 .371 381,133 - 428.666 520.094 76.781 Acceptations 	bancaires 	.......................... 

Obligations garanties vu non ci elEcts S long terme: 
177.124 403.257 - 478.042 380.823 301,389 467,190 Du 	Canada 	..................................... 
166,593 76,712 101,951 9,264 118.808 170.415 Des 	provinces 	................................. 

9.176 5,919 . 	26,77t 14,088 3,489 9,082 Des 	municipalitEx ................................ - 44,878 634,104 - 69,507 89,462 452,404 48,616 Des 	sociEtEs 	.................................... - 465,235 282,157 5,461 150,534 229.935 - 40,671 Aclions 	des 	sociEtEs ................................. 
Placements dons lea tiliales: 

90.667 8.167 20.872 26,662 2.741 125.814 Actions 	............................. - 50,752 15.150 22.379 19.096 17.142 9.049 Avances ............................ - 	1,133 724 . 	1,074 328 60 21 Autres placements au Canada ............. 
Placements S l'Etranger: 

1,760 3,548 339 - 30.824 7,719 - 66 DepOts a terme et billets ct elEcts S Court LCrnic 
569 963 814 512 2.198 - 2.117 Obligations garunties vu non, elEcts S long terme ct 

actions. 
85.940 75,540 58.580 - 36,844 185,798 - 152,405 Autrcs placements a 	I'Etrangcr 	.................. 

Effets et prEts S recevoir: - 326,240 449,291 - 461,223 40,655 468,432 760.355 Des clients et des courtiers sur ventes de litres ...... - 56.443 778 - 494 43 498 $12 Sous convention d'achat et de revente 	............... 
32.012 51.318 - 27,078 4,584 32.888 53,559 AttIres 	comptes 	S 	recevoir 	....................... 
16,756 8,819 4,188 11,111 25,643 3,020 Terrains, Edifices. etc 
2,956 4,916 - 	3,137 6,749 -6,703 659 AdhEsions a Ia bourse den valeurs mobiliEres ci S la 

bourse des commodites. 
1111,701 - 	9,557 - 47,649 99,613 95,595 9,770 Autres 	ElEments 	d'actjf ............................... 

2 1 7,553 768,708 968.637 - 1.426,263 2,447,004 1,254,309 Total den posies 27 1 59 ....................... 

.23,946 2,200,645 4865,628 2,778,087 4,897.6 10 3,433,376 Total. aources de Jtnaneernent/afjec-Iation.c 	. 
rc dcsc rcfErer an iesie. page xi. 

4 

28 
29 

30 
SI 
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TABLE 93. Estimated Residential Mortgages Outstanding by Selected Financial Institutions 

I 	 1988 	 I 
I 	 3 	 I 	 4 

inlpayées 	 impayccs 

Mortgages 	Variation par 	Variation par 	Mortgages 	Variation par 	Variation par outstanding 	rapport au 	rapport a 	outstanding 	rapport au 	rapport a - 	trinlestre 	l'annde 	- 	trimestre 	 l'annde l-lypothdques 	precedent 	préCédente 	Hypothdques 	precedent 	précédente 

Change from 	 Change from 	 Change from 	 Change Irom previous quarter 	previous year 	 previous quarter 	previous year 

Amount 	Per cent 	Amount 	Per cvni 	 Amount 	Per cmi 	Amount 	Per cent 

N 	 Montant 	Ponrcentage 	Montant 	Pourcentage 	Monijot 	Pourcentage 	Montant 	Pourceotage o.    
5'000 	 S'OOO 	 $000 	 $000 

9 	Property and Casualty Insurance Companies ... 	456,582 	- 8,373 	- 1.9 	2.974 	0.7 	437.621 	11.047 	2.6 	7.590 	1.8 

I 	Life Insurance Companies .....................12,076.475 	98,388 	1.7 	933,544 	8.0 	12,816,790 	675.093 	5.6 	1.353,863 	11.4 2 	Chartered 	Banks .................................... 	.. 	.. 	.. 	.. 	.. 	.. 
3 	Trust Companies ............................52,900,775 	640,651 	5.6 	8.301.042 	18.4 	57.051,347 	2.176.096 	4.1 	8.746.001 	10 4 	Local Credit Unions .........................26.361.681 	2.786,752 	2.5 	2,809.495 	II 9 	26.794.623 	432.942 	1.6 	2.491,211 	10.2 5 	Central Credit Unions ...........................121,296 	27,344 	29.1 	63,611 	10.3 	101,299 	- 	19,997 	- 	16.5 	46,047 	83.3 

13 	Canada Mortgage and Housing Corporation 	6.527,635 	- 26,068 	- 0.4 	- 291,206 	- 4.3 	6,456,387 	- 71.248 	- 1.1 	- 294,255 	- 4.4 

6 	Mortgage Companies ....................... 	.69.1 50,251 	3,685,534 	5.6 	13,866,004 	25.2 	72,213,079 	3,067,532 	4.4 	12,919,087 	21.8 8 	Investment 	Funds ............................2,869,579 	4,876 	0.2 	122,253 	4.5 	2,8411,910 	- 	28.704 	1.0 	67.497 	2.4 

IS 	Accident and Sickness Branches of Life 	552.254 	18.019 	3.4 	56.264 	1.4 	561.576 	- 813 	- 0.1 	22,617 	4.3 Insurance Companies. 

10 	Financial Corporations .... .................. ....740,342 	43,883 	6.3 	65,668 	288 	775.349 	35.007 	4.7 	156,242 	25.2 II 	Quebec 	Savings 	Banks .............................. 	.. 	.. 	.. 	. 	. 	.. 12 	Trusteed Pension Plans 	......................8,095.000 	158,527 	2.0 	600.729 	8.0 	8,257,000p 	162,000p 	2.Op 	529,838p 	6.9p 

16 	Segregated Funds 	 344.887 	- 2,064 	- 0.6 	27,112 	.- 7.0 	365.067 	19.680 	5.7 	- 3,211 	- 0.9 

19 	Total 	of items 	I 	to 	17 	....................... 	.. 	.. 	.. 	.. 	.. 	.. 

17 	Alberta Treasury 	Branch .......................368,538 	34.829 	2.6 	124.165 	10.0 	1.386,111 	17.573 	1.3 	87.903 	6.8 

I 
TABLE 94. Estimated Financial Leasing Activities 

1988 

3 	 4 

Change from 	 Change from 
previous quarter 	 Leasing 	 previous quarter 	 Leasing 

revenue 	 - 	 revenue 
Variation par 	 - 	 Variation par 	 - 

rapport uu 	 Revenu 	 rapport au 	 Revcnu 
Lc.c.ing 	 trtmessrc 	 dr crcdit-bail 	 Leasinyt 	 trimestre 	 de crédii.bail 

outstanding 	 précddcnt 	 outstanding 	 precedent 

Crédit'hail 	 Credit-bail 
umpayd 	 Annual 	impayE 	 Annual 

rate of 	 rate of 
Amount 	Per cent 	Amount 	interest 	 Amount 	Per cent 	Amount 	interest 

Mnntant 	Pourcentage 	Mont.ant 	latin 	 Mnntant 	Pourceotage 	Montant 	Taux 
d'intCrCl 	 d'intdrdt 
annuel 	 annuel 

No.  

$000 	 $000 	 $000 	 $000 

I 	Finance leasing Corporations .................4.510,201 	127.975 	 2.9 	144,994 	12.9 	4,606,866 	151.958 	 3.4 	148,912 	 12.9 
2 	Financial Corporations .......................1.287,376 	83.461 	 6.9 	43.521 	 13.5 	1.315,517 	28,141 	 2.2 	46.180 	 14.0 
3 	Bustness Finance Companies ..................24,201 	1.347 	- 5.3 	 633 	10.5 	24,173 	.- 28 	- 0.1 	 714 	 11.8 

6 	Chartered Banks - Schedule B .................. 	 .. 	 .. 	 . 	 .. 	 .. 	 .. 
7 	Industrial Corporations( I) ...................... 	 .. 	 .. 	 -, 	 .. 	 .. 	 .. 

4 	Trust companies 	............................1,571,929 	112.199 	 7.7 	41,027 	10.4 	1,595,350 	23,157 	 .5 	42,638 	 10.7 
5 	Mortgage Companies ........................23.344 	9,596 	69.8 	 653 	11.2 	28,758 	5,414 	232 	 863 	 2.0 

8 	Total olitems I 1o7 ......................... 	 ... 	 ... 	 ... 	 ... 	 ... 	 ... 

9 	Total or items Ito 5 ......................7.417,051 	341.884 	4.8 	230.828 	12.4 	7,570,664 	208,642 	 2.8 	239,307 	12.6 
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FABLEAU 93. Estimations des hypothèques résidentielles impayées dans certaines institutions financières 

989 	 I 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages Variation par Variation par Mortgages Variation par Variation par 

outstanding rapport au rapport a outstanding rapport an rapport a 
- trimestre t'annee trimestre I annee 

HypothCques precedent prCcédente Hypoth8ques precedent prdeddente 
impisces inpoyCcs 

7ntua 

Per cent Amount Per cent Amount Per cent Amount Per cent 

Pourcentage Montant Pourccntage Montant Pourccntage Montant Pourcentage 
No 

$000 5'000 $000 $000 

13078,064 	250.891 2.0 1.344.625 II.! 13,379.850 300.925 2.3 1,425.297 11.9 SoclCtCs dassurance-vie ..................... 
Bancues a charte 2 

57.574.403 	2.535.587 4.6 9.892.607 20.7 59,994,603 2.390.887 4.2 9,889.322 19.7 3 

27.045.840 	252.696 0.9 2,391.085 9.6 27.614,000p 56$.I 60p 2.Ip 1.894,049p 7.3p 4 

102,500 	3.719 - 4.5 5,300 8.6 102.500p 4.920p Sop 8.548p 9.Ip 5 

76.384.392 	3.703.063 5.) I 3.778.2t9 22.2 79.901.531 3,538.251 4.6 13,994,380 21.4 6 

2.809.472 	- 31.663 1.1 - 8.809 0.3 2,754,952 - 54.583 - 	 .9 - 10.074 3.8 

Societes de 	fiducie . . . 	 ................. 

8 

442,965 	 140 6538 1.6 431,543 . 5,847 - 	1.3 -. 3.033 - 0.7 

Caisses locates d'Cpargne ci de credit ............. 

9 

$17,423 	42,074 5.4 160.333 24.4 858,409 40986 5.0 161.950 23.3 10 
II 

8,397,000p 	140.000p I 7p 49$,120p 6.31) 8531.000p I34,800p I.6p 594.527p ISp 

Fonds de placement(2) 	....................... 

12 

6,333,183 	- 	 23,204 - 	1.9 - 292,816 - 4.4 6,272.383 - 60800 - 1.0 - 281.320 - 4.3 

Caisses cenirales d'epargne ci de credit ........... 
SociCtCs de prCts 	hypothCcaires 	.................. 

SociCtCs d ossurance-biens Ct risqucs divers ....... 

SociCtC canadienne d'hypotheques et de logement 3 

566.427 	5.555 1.0 41,489 8.0 569.276 2,855 0.5 25.616 4.6 Divisions d'assurance-accidenl ct d'assurance 5 

SociCtCs 	linancières 	........................... 

maladie des societés d'assarances-vie. 

357.790 	2.048 0.6 14,217 4.0 355.864 - 17,756 5.0 1,908 0.5 

Banques d'Cpargne do Québec .................. 
Regimes de 	pensions en 	flducie ................. 

16 

1,400.605 	14,494 1.0 87,861 6.7 1,415.148 14,543 1.0 81,439 6.1 
Caisses 	sCparCes 	.............................. 
Succursales du TrCsor de l'Alberta .............. 17 

10411 des poems 	I 	it 	17 	..................... 19 

TABLEAU 94. Estimations des acti9ités tinancières de credit-bail 

989 	 I 
I 2 

Change from Change from 
previous quarter Leasing previous quarter Leasing 

- revenue - revenue 
Variation par - Variation par - 

rapport as Revenu rapport au Revenu 

Leasing trimestre do credit-bail Leasing trimestre du credit-bail 

outstanding precedent outstanding precedent 

Credit-bail Credit-bail 
impayC Annual impayC Annu.iI 

rate of rate of 
Aiiiostii Per cent Amount interest Amount Per cent Amount interest 

Mintani Pourcentagc Montanl Tuuv Montant Pourcentage Montant Taux 
dintCrCl dintérCt 
annuel unnuel 

No 

5000 5'OOO 5'OOO $000 

4,700,549 47.573 1.0 155.786 13.3 4.874,514 	165.432 3.5 160,719 13.2 SociCtes linanciIres de credit-bail 	.............. 

1.349,465 40.916 3.1 46.874 13.9 1,437.562 	88,097 6.5 52,879 14.7 2 

23.619 -. 554 - 2.3 714 12.1 23.619 	 - - 731 2.4 3 

1,650.489 55,139 3.5 44.249 10.7 1.657.807 	7.318 0.4 45,860 11.1 4 

38,145 9.387 326 1.073 11.3 39,978 	1.833 4.8 1,283 12.8 

SociCtés 	financiCrcs 	........................... 

5 
6 

SociCtes de financement dcx entreprises ........ 
Socielés de 	fiducic ............................ 

7 

Sociétes dc prCts hypolhccaircs ................. 
Banques 8 charte 	. 	Annenc B .................. 
SociCtCs 	industriellcs( I) ........................ 

8 

7,762,267 192,461 2,0 248,696 12.8 8,033.480 	262,680 3.4 261.472 13.0 

TotiI.postnsli7 	......................... 

Total. ponme 	I 	C S 	------------------------- 8 

- .1 	)IP 	ii, 	I,!I'l.. 	 Ic 	St 	tIlcilCIle 	 I 	 .trt,til;i 



I .8 	793,313 	 6.6 	10,208.663 	244,545 	 2.5 	1.021.968 

2.8 825.502 11.1 7,514,218 416.180 5.9 765.599 I 	.3 
- 0.6 103.198 127 1.179,947 66.799 6.0 129.888 5.3 

2.3 65.828 38.4 302.958 65.645 27.7 51.753 20.6 
0.3 6.140 02 3,036,553 24,980 0.9 50.416 .8 
1.1 1,936,521 21.4 I 	.008.709 59,449 0,5 1.322.058 13.6 
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TABLE 95. Personal Loans Outstanding by Selected Financial lnstitutiotts 

I 158 is 

Change from Change from 
previous quarter previous year 

Personal - - 

loans Variation p.r Variation par 
outstanding rapport 	is rapport 

- trimestre I'année 
Prdts prhcCdiiil prdcCdente 

personnels 
impayés 

Amount Per cent Amount Per cent 

Montant Pourcentage Montant Pourcentage 

$0111) $000 

4 

Change from Change from 
prei urus quarter previous year 

Personal - 

loans 8 .,r,ation 	par Variation par 
outstandiy rapport ax rapport 

tn nrcstre tannest 
I'rdts precedent prdcédente 

personnels 
irnpayds 

.'mount Per cent Amount Per cent 

Moniant Pourccntagc Montant Pourcentage 

$000 $000 

Chartered Banks 
I Personal 	........................ 
2 Credit Cards 	 . . 

3 Local 	Credit 	Unions ....... .......... 	 .... 9,967.006 17 1 ,806 

Financial Corporations 
4 Consumer(2) 	................. 	.......... 7,108,784 194058 

1,1)3.148 

... 

6,528 
6 237,313 5,224 
7 2,88t.646 

... 

7,730 
8 

Personal 	................................... 
Department Stores Consumer Credit(3) ............
Life 	Insurance 	Companies ...................... 
Trust and 	Mortgage companies ............... 10..955.871 118,910 

0 Total of items 	I 	to 9 ..................... 

(I) Bank of Canada - Rank of Canada Review. 
(2) Includes credit 6nancing suhsidiaries of department stores. 
(3) Excludes department stores with credit financing subsidiaries 

TABLE 96. Sasings Deposits by Selected Fitmitcial Inliltiliurt 

Second Quarter s  1989 

Chequing accounts \rrir chequing accounts 

Coritptcs transfCrables par cheques Comptes non transfdrables par cheques 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Amount 
outstanding 

Variation par 
rapport au 

Variation par 
rapport a 

Amount 
outstanding 

Variation par 
rapport ax 

Variation 'iar 
rapport a 

- trimesire l'année - tnimestre 
Solde prdcddent precedente Solde precedent précddenic 

en coors en cours 

Amount Per Cent Amount Per ccxl Amount Per cent Amount Per Cent 

Montant Pourcentagc Montant Pourceniage Montant Pourcentagc Montant Pourcentage 
No.  

$1681 $000 $00)) $'OOO 

I Chartered Banks ........................... .. .. ,, .. . 	 -. 
2 10,989,224 750.241 7.3 2,144,209 24.2 11.693.773 	221.081, 1.9 1,190.470 11.3 
3 8.94).000p  360.675p 4.2p 490.054p SOp 14,039.000p 	166.520p I .2p 239.21 5p 
4 25,632.028 2.741.382 12.0 7.907.217 44.6 7.197.114 	624.675 9.5 1.731,766 31.7 
5 - - - - - 

6 - - . - - 

7 

Trust 	Companies ............................ 

- - - - 

8 

local 	Credit 	Unions 	....................... 
Mortgage Coinpanies(3) ......................
Investment Funds(3) ......................... 

- 

9 

Trusteed Pension Plans(2) .................... 
Canada Savings Bonds( I) .................... 
Segrcgalcd Funds ........................... 

- - - - - 

10 

Life Insurance ..............................

Total of items I to 9 ...................... .. .. .. .. .. .. 	 .. 

(I) stank 01 t,anaaa Keview. 
(21 Quarterly Survey of Trusteed Pension Plans, Statistics Canada Catalogue 74-001. 
(3) ElTective with the first quarLer 1986 data, this industry group includes the Trust Companies Retirement Savings Funds. 

n 
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FABLEAU 95. Préts personnels impayés dans certaines institutions financières 

1989 

Change from Change from 
previous quarter previous year 

Personal - - 
loans Variation par Variation par 

outstanding rapport au rapport 
- Irimestre l'annde 

Pr8ts precedent peéeédentc 
personncls 

Amount Per cent Amount Per cent 
impayis 

Montant Pourcentage Montant Pourcentage 

5'OOO $000 

Change from Change from 
previous quarter previous year 

Personal - - 
loans Variation par Variation par 

outstanding rapport au rapport 
- Irimeslre l'annëe 

PrCts prCcèdent precedenle 
personnels 
impayds 

Amount Per cent Amount Per cent 

Montant Pourcentage Montant Pourcentage 

S'OOtt $000 

10423409 1 	217.669 	 I 	II till 	 12.1 	I0736000p I 312 SlIp 

	

7.382.505 	139,051 	 9 	854.034 	 I 3.1 	8.350.633 	969,125 

	

1.154.287 	25,660 	 2.2 	138.t27 	 13.h 	1,113,446 	- 40,841 

	

286.518 	16.440 	 5.4 	55,345 	23.9 	312.403 	25.885 

	

3.082.054 	45.341 	 IS 	79,242 	 2.8 	3.137.956 	7.409 

	

11,776,673 	771.949 	 7,0 	1.291.390 	12.3 	13,662,629 	1,936.878 

Banques a chartc, 
I 
2 

3.Op 947.611 p 9 . 7 p 3 

SociélCs IinanciCres 
13.1 1.439,312 211.8 

Personnels ....................... 

4 
3.5 - 6,230 11.6 

CarIes 	de 	credit 	............................ 

5 
9.0 80.314 34.6 

Caisses locales d'epargne et de crddit ............ 

Credit 8 consommation des grands magasins(3) . 6 
0.6 95,460 3.3 

Consonsntaieur(2) 	.......................... 

7 
16.4 2,887.186 26.6 

Personnnls 	................................. 

Societes d'assurancc-sie ........................ 
8 SocietCs dc hducic ci pr(ts hypothécaircs ......... 

Tolol dcv posIes 	I 	a 9 	...................... 9 

(I) Basque du Canada Revue de Ia Banque du Canada 
(2) Comprend Ics 6lioles dc 6nanccment nu credit dcv grands magasins. 
(3) Enclus Ics grands magasins ayant des fihuales dc financemeni au credit 

I t B I . F kI 46. I )t.'pol s d'epa rgrtes di fly cer I a i ites inst it Ill trtt". Ii 11.1 ticIcrc''. 

deuxième trimestre, 1989 

Other navings Total savtngv 

Autres genres d'dpargnc Epargrie total 

Change from Change from Change from Change from 
previous quarter previous year previous quarlcr previous year 

Variation par Variation par Amount Variation par Variation par 
outstanding rapport an rapporl a outstanding rapport au rapport 

- trtmcstrc i'annde - trimesire l'anrifie 
Solde 

en cours 
precedent prec8dcntc Soldc 

en rout's 
prdcédent précddente 

__________ 

Amount 

__________ 

Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourccntagc Montant Pourccntage Montant Pourcentage Montant Pourcentage 

8'000 $000 $000 $000 - 

Banqucs 	C 	cliarte ..................... 
711,823,699 	2,326,634 3.1 12,042,721 18.0 101,506,696 	3,297.961 3.4 15,377,406 17.9 2 

34.664,000p 	1,107.516p 3.3p 4.537.116p tS.lp 57.644.000p 	1,634.71 	p 2.9p 5,266.385p lOOp 
Societés de 	fiducic ............................ 

I 
55.513.884 	3,907,400 7.6 11,738.447 26.8 88,343.026 	7.273.457 9.0 21.377.390 31.9 4 
24,2 I 3,706 	96.960 11.14 1.079,364 4.4 24.213.706 	96.960 - 0.8 - 1.079,364 - 4.4 5 

163.536.000p 4.91 7.600p 3.1 p  I 7,855.358p 12.2p 163,536,000p 	4,91 ?.600p 3.1p 17,855.358p 12.2p 6 
42.772,000 	4,276,000 . 	9.1 - 8.357.0(X) 16.3 42.772.000 	. 4,276,000 9.1 8.357.000 16.3 

Caisses locaks d'épargne ci de credit ............ 

7 
6,747,876 	409,882 2.5 948.310 6.0 6.747.876 	409.882 25 948,310 6.0 

SoeiCtes de prdts hypothécaircs(3) ............... 
Fonds de 	placcntent)3) 	........................ 

41 
83,593,)00 	2,301,300 2.8 8,955,000 2.0 83,593,100 	2.301300 2.8 8.955,000 12.0 

Regimes de pensions en ftducic(2) ............... 
Obligations d'épargne du Canada(I) ............. 
Caisses 	séparécs ........................... 
Asurancc-vtc 	...................... 9 

Tolal dcv posies 	I 	8 9 	...................... 10 

(I) Revue de Ia Basque du Canada, 
(2) Fsttmalions trimcstriellcs sur irs regimes de pension en fiducie. no 74-001 an calalogue de Statistiquc Canada. 
(3) A pantir du premier trimestre 986, len données de cc groupc comprcnncnt len cainscs d'dpargnc-rctraitc des 

soejetés de ftducie. 
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TABLE 97. Deferred Compensation and Retirement Plans 

1986 

!2 3I4 l21 3I4 Nom 
thousands of dollars - 	militers de dilar, 

Public plans: 

I 31726598 32930.302 33.364.230 33.743.057 34,253,727 15.425,963 35,601,223 15.659.999 
2 11,656,661 11,606.646 1.874,761 11.943,026 I 2.431.759 2.409.673 I 2,561,1 211 2,635.314 

3 

Quebec 	pension 	plan(2) 	.............................. 

Total 	public 	plans ......................... . ... 43,383,259 44,536,948 45,238,991 45.686.083 46,693,4116 47,835,636 48,162.351 411,299,313 

Employer - Sponsored pension plans by type of 
administrator: 

Canada 	pension 	platt(l) 	............................. 

Federal government; 
4 Public 	sernice(3) 	. 	........................ 	........ 22,1 54,100 23,029,400 23,601,600 24.199.100 24,769,400 7S.)2l,.t,00 25.91)7.301) 76.982,300 

14,641,400 14,891,000 15,296,000 15.707.800 16,110,900 6,514,300 16.934.4110 7,470,300 
6 2,096,900 2.180.100 2,242,300 2,324.300 2.406.900 2.487,801) 2,570,100 2.689,600 
7 3,485,900 3,591200 3.813,700 4.073100 3.881,700 4.01 2.000 4.1 57.900 4,330,400 
8 42,378,300 43,691,700 44,953,600 46,304,300 47,168,900 48,340.704) 49,569,700 51.472.600 

ProntncaI government; 

... 

9 Public 	service 	.................................. 
10 Other 	....................................... 
II Sub- total .. .. .. .. .. 

RCMP(3) 	.......................................... 
Members of parliament and other plans(3) 	.............. 

Corporate and individual trustees by type of 

... 

employer 
12 Federal 	government 	............................... 8.736,470 9.171.668 9.580.858 9,890,895 10.251,220 0.556,006 10,371,264 10,691.652 
13 

Canadian 	armed 	forces(3) 	............................ 

16,438.691 17.047.554 17.893.515 18.540,601 19.149,654 19,736,099 20.390.966 21,046.1(3) 
14 15.032.879 15,580,490 16,157.111 16,020,991 17.375.034 17.956.190 18.852.372r 19,526,934r 
IS 

.... 

13,606.019 14,015,357 14,290,218 15.415,232 15.524.806 16.002.919 16.41 2.31 Ir 17,685,256r 
lb 

Provincial 	government 	. ................ 	........... 

3,567.052 3,719.913 4.022.386 4.175.190 4,339.030 4,492,644 4.024.093r 4.960,1 27r 
17 

.......................................... 

3.602.566 3.752.514 3,906.150 4,096,394 4,257,673 4.41 2.264 4.559.963r 4.690,1 59r 
IS 

Sub-total 	........................................ 

0.8)7.21 I 52.683.421 55.099.632 56.744.518 58.335.252 60,040,032 61.889,1 23r 63.307,1 46r 
9 111.870,890 115,978,917 120,965,870 125,691,821 129,232,671 133.196.154 137,300,092 141,908,105 

Life insurers; 
20 

Corporate 	and 	other 	................................. 

27.088,824 27,855,956 27,507,881 28,617,374 29.649.601 30.277,977 30,858,745 11,461,50 
21 

Municipal 	governntent ................................ 

	

Sub-total 	....................................... 

12,924.595 12.907.238 13.602.754 14.645.202 14,666,152 15.053.060 13.095,6,: 
22 

Elementary and secondary school boards .......... 	..... 
Education 	- 	Post 	secondary 	............................ 
Health 	.............................................. 

39,517,398 40.780,551 40.415,119 42,220,128 44.294.803 44.944,129 45.911,805 45,357,195 

23 Government 	of Canada 	annuities ...................... 681.000 677,000 673,000 668,000 663,000 657,000 651.000 645,110: 

24 Total employer - Sponsored pension plans .. .. .. .. .. 

Proill-sharing plans by type of administrator 

General 	funds (includes 	RRSPS) ..................... 
Segregated 	funds 	..................................12.4211.574 

Trust companies(4); 
25 .. .. .. .. 
26 .. .. .. .. .. 
27 

Sub-total 	....................................... 

..... 

20 
29 .. .. .. .. .. 

30 

Deferred 	proñt_sharing 	................................. 

..  

Emplocc pro6t-sharing ................................
Sub-total 	........................................... 

Life 	insurers ............................................  
Other corporale and individual truslees ..................... 

Total prolit-sharing plans ......................... 

Personal sani.gs plans for retirement: 

Registered retirement savings plans (RRSPs); 
31 Trust and mortgage loan companies ................. 15,867,147 16,281.114 16.497,528 16.797.482 18,183.090 10.533.375 18.619.292 19.016,113 
32 Chartered 	banks ..... ............................. 15,622.481 15,883,334 15.926.487 16,1 75,702 17,856,623 14,889.356 17.849,037 20,119.134 
33 6,314,981 6,416,948 6,482.453 6,789.273 6,920.582 6,944,231 7.109,617 7.058.688 
34 6,052.117 6.616.282 6.982,954 7.234.232 9,564.345 10.218,360 10,815.571 9.528.496 

Life insurers; 
35 General 	funds 	................................. 
36 Segregated 	funds 	.. 	......................... 	.. 465,060 517,503 551.644 644.951 840,090 951000 1.030.959 988.013 

37 

Investment 	(ntutual) 	funds 	........................... 

Total RRSPs (including RRSPs in general 44.321.786 45.715,181 46,441,066 47.641,640 53,365,530 51,536,402 55.424,476 56.710.444 
lands of life lnsurers). 

Other registered savings pluns;(5) 

.. 

sn 

Credit 	unions 	...................................... 
.. 

825,612 842.429 869,875 799,488 818.967 898.021 907.985 991.739 
39 132.503 64.247 65,738 101.690 110.340 120,661 180,516 307.182 
40 210.990 210,546 217,811 218.841 237.663 735,916 231,755 233,637 
41 .. 

42 

Trust and 	mortgage loan companies .................. 
Chartered 	banks .................................... 

Total - Other registered sasings plans 

Credit 	unions 	.................................... 
Life 	insurers 	........................................... 

Other retirement plans; 
43 Life insurance companies 	....... ............... 
44 Government 	of Canada 	unnutties ..................... 376.000 372,000 360,0(11) 363,000 359.000 355,11(n) 357,000 348,00: 

45 Total - 	Other 	retirement 	plans .................. 

(I) ourcc - ticattn anti Wettare t..anaii. 
(2) Source Quebec Pension Board. 
(3) Source 	Supply and Services Car:id. 
(4) Source - Trust Cotnpanics Associa ii; ; 	' 'i 
(5) Registered income funds (RIF's). me':  
Note; For all other sources of data, reler to Statsttvv 1. anada 



27,61)9,5(K) 
17.801.701) 
2,7 57,70(1 
4,904,600 

52.673.700 

10.942,572 
21.776.337 
20.027,052 
17.776.028 
5,036,974 

4,809,350r 4 
64,317,3506 

144,685.663 I 

'.71)0.939 
I,) 90758 

4n,04t),6'i'7 

28.645.200 
18,251,600 
2 .846. 100 
4.65 7,SIX) 

54,402,400 

11,110,065 
22,349.500 
20.5 16,453 
18.270.365 
5.16 1.684 

4.9 16.87 
65.497.) 26 

147,822,270 

33,653,657  
14.576,534 
48,230.191 

634.000 

29.306,100 
100 .8 00 
2,9)7,1)0) 
4,819,6)1)) 

55.568,800 

11,348.427 
23,01 2.462 
21, 148.625 
18,696.511 
5,260,573 
5.1)44,5 29 

66.346.454 
150.857,581 

34.550,621 
14,511,659 
50.325.860 

627,000 

11.169.500 
7,1)5'), 11)0 
4)), c,45)) 

57.126,600 

11.507,215 
23,717.685 
21.741.629 
20.4 14.707 
5,374,829  
5,140.898 

67.593.915 
155.490.878 

35,563,674 
14.823,705 
50.3*7.379 

621.000 

30,610,000,' 
19,646,100r 
3,154,400,' 
5,181,900,' 

60,431 .900 

11,691.874 
24,339,529 
22,437.511 
20,486,943 
5.495,389 
5,244,156 

68,969,788 
158,665, 190 

36,557,413 
14.907.243 
51,544,656 

615.000 

31,719,900  
20.095,200 
3,240,300 
5 .360 .500 

60,43 1,900 

37,730,996  
15.365.901 
53.096.887 

609.000p 

20.369.239 
21,654,899 
7,336,689 

10.205,020 

1.186.114 

60.751.961 

20.837.301 
2 1.843.026 

7.5 18.240 
10.447.721 

1,223.032 

61,869,320 

2 1.156.470 
22.016.580 

7.47 5.902 
10.2 13.444 

1,206,172 

62.068.568 

21.616.283 
23,363,477 
7.659.108 

10.130.265 

1.299.686 

64,068.819 

23.924,654 
26.892.689 
7,983,710 

10.234.395 

1,350,751 

79,386,199 

24.319.848 

10.51 2,496 

1.381.975 

1,270.218 1.301.999 1.341,489 1.528,250 1,808,299 1,836.759 
367,793 458.309 448,670 670,566 757639 
260.780 264.367 263,719r 271,709 275,827 

49,000 3 341,000 338.000 334.000 330,000 326 .000p 

	

'.orce 	Sante ci Bien.dtrc social Canada. 

	

',,'urrc 	Kegie des Revtcs do Québec. 

	

.',urce 	Approvisiovncments ci Services Canada. 

	

urcc 	l.'assoc,ation des conipagnies dv liducie do Canada. 
I iinds cnrcgistrCs de rcvenu de retraitc (RF1sR), renles a versements insariables (RVI), Ct rcntcs 0 échdancc floe 

7'.ola PriCre dc se rCfCrer a Statistiquc Canada pour Irs autrcs services dc donnécs. 
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TABLEAU 97. Régime* d'indemnités et de retraite I jouissance différée 

. 	 I's 	 1989 

II'1514 	1 	1121314 

	

thousands of dollars 	milkers de dollars 

Rigimes publiques: 

Regimes dc pension du 	Canada( I) 	.................... I 
Renics 	dii 	Qucbcc(2) 	............................. 2 

3 

Regimes de retraile p.rraiues par I'employonr odou 
In type d'admi,istrutrur 

Gouvcrncment federal: 

Total. rigimes publiques .......................... 

4 
Forces 	canadicnnes(3) 	.......................... 

6 
Mcn,brcs slu Parlemcnl ci autres pcnsions(3) 

.. 

7 

Fonction 	publique (3) 	.............................. 

8 

Gouscrncr,rcnl 	,m5 nciale 
Function publique 	. . 	 . 	 . 	 . 9 

I)) 
Total 	partlel 	................................... II 

Fiduciaircs de corporations ct hducuaircs particuliers 
par categoric d'cmployeur: 

12 
13 
14 

Commissions scolaires dldmcntaires ci secoadnirca IS 

Autre 	... 	......... 	........... .. 

Regimes de corporations Cl auircs 	................. 18 
SonIC............................................17 

Assurcurs sur Ia vie: 
20 

Total 	partiel 	....................................19 

21 
22 

23 

Total des rigimes dr reiraile parnainis par 24 

(R((3) 	........................................ 

Total 	parliel 	..................................... 

l'employeur. 

Rigimes de psu'ticipauuon aux bi.ihces stion In type 

... 

Gouvcrncmcnl 	féddral 	.............................. 

d'adinistratra.r: 

Gouvernemenl 	provinciaun 	.......................... 
Administrations municipales ......................... 

Socieics dc hducie(4): 

Education 	' 	postsccondairc ..........................16 

Régime de participation diffdrde aun béndl'ices 25 
Programmes dc participation des employCs aun bcrrchccs 26 

27 

Caisses gCnCrales (comprend les REER) 	.............. 
Caisses 	sCpardcs 	................................... 

28 

Total 	parliel 	.................................... 

AuLres fiduciaires de corporalion et liduciatres 29 

Renles do gouvernement do Canada .................... 

porticuliers. 

30 

Rigi.mes indiniduels d'ipargne-relraile: 

Assurcurs 	sur 	Ia 	sic 	................................. 

Regimes cnrcgistrds d'Cpargnc-retraiie (REER): 

Total. rigimes de participation ................... 

SociCtés de fiducic ci de prCts bypoihdcatrcs 31 
Banqucs 	a 	charm. ........ .................. 	... 32 

Total 	partlel 	.................................... 

33 
Funds de placement (mutuclles) ..................... 34 
Assureurs our Is sic 

Caisscs gCndrales 	........... 35 
36 

. 

Total REFR (tie comnprend pas les REEk des 37 
cusses des assarears oar In sie). 

Caisses 	de 	credit 	................................ 

Autres regimes enrcgistrCs d'ipargne(S( 
38 

40 

	

Caisses 	séparCc' 	................................ 

SocietCs dc hducie ct dc prdts hypothdcaires ........... 

	

Banqucs 	0 	chartc 	..................................39 

41 
Caisses 	de 	credit 	............................... 

42 

Assorcurs 	our 	Ia 	vie ............................... 

Aulrcs regimes dc pension: 

Total, autres nigimes enregistnis d'epargmw ......... 

Assurcurs 	our 	In 	sic ......................... 43 
Rcntcs do guuserncmcnl du Canada 44 

Total. autres rigimes de passion .................. 45 

	

36.096.746 
	

3 7,2 19.835 
	

37 .247.944 
	

37,386.847 
	

37,642,577 
	

38,839,445 

	

13.244.190 
	

13.288,351 
	

13,289.321 
	

13.298,125 
	

3,489.4 IS 
	

13,634,723 

	

49,300.936 
	

50,508,186 
	

50.537.268 
	

50.684.972 
	

51,131,992 
	

52,474.168 



Introducing Nouveau ! 
Perspectives on Labour and Income 	L 'emploi et le revenu en perspective I 
Canadas essential employment and income 
information now in one quarterly journal. 

If you're responsible for developing 
employment strategies, negotiating labour 
contracts, forecasting economic trends, or 
administering social programs, you'll find 
Perspectives on Labour and Income 
indispensable. 
It will keep you up-to-date on the latest 
Canadian trends in employment... 
unemployment insurance, pensions, and 
industry changes... and income.., earning 
gaps between men and women, family 
income and spending habits, and more. 
Every issue of this quarterly journal contains: 
• Feature An'icles... in-depth information 

on vital topics 
• Forum... an arena for discussion among 

researchers and readers 
• Sources... a compendium of new 

information sources, news and updates on 
current research 

• Key Labour and Income Facts... over 60 
indicators let you monitor the trends on a 
national and provincial level. 

Don't miss a single issue. Order your 
subscription today! 
Perspectives on Labour and Income 
(Catalogue No. 75-001 F) is $50 annually 
(4 issues) in Canada, and $60 annually 
outside Canada. 
To order, write: Publication Sales, Statistics 
Canada, Ottawa, Ontario K1A 016, or contact 
your nearest Statistics Canada Reference 
Centre, listed in this 
publication. 

PEWUTIVE 

Toute l'information essentielle sur lemploi at 
Is revenu au Canada dans une nouvelle revue 
trimestrielle. 
Si vous avez Ia responsabilité d'élaborer des 
strategies demploi, de négocier des contrats 
de travail, de prévoir les nouvelles tendances 
du marché ou d'administrer des programmes 
sociaux, vous ne pouvez pas vous passer de 
L 'emploi at Ia revenu on perspective. 
Cette revue vous renseigne sur tout ce qui se 
passe dans le domaine de lemploi... les 
employés A temps partial, les pensions, les 
changements de l'industrie... et des 
revenus... los disparités salariales entre 
hommes et femmes, Is revenu familial at los 
habitudes de consommation et plus encore. 
Chaque numéro de cette revue trimestrielle 
comprend 
• Des articles delond...des analyses 

détaillées sur des sujets de l'heure 
• Un forum... une tribune pour echanger vos 

idées et connaItre lopinion des autres 
chercheurs of lecteurs 

• Des sources... un condense de nouvelles 
sources dinformation, de renseignements 
et une mise a jour sur les recherches en 
cours. 

• Des indicateurs dos do I'emp!oi et du 
revenu... plus de 60 indicateurs vous 
permettant danalyser les tendances du 
marché provincial et national. 

Ne ratez pas un saul numéro. Abonnez-vous 
des aujourd'hui! 
Un abonnement a L'emploietlerevenuen 
perspective (n0  75-001Fau catalogue) coôte 
50$ pour quatre numéros par an au pays 
et 60$ annuellement a l'étranger. 
Pour commander, écrivez A Vente des 
publications. Statistique Canada, Ottawa 
(Ontario). K1A 016 ou communiquez avec le 
Centre regional de consultation de Statistique 
Canada le plus près de chez vous (voir Ia liste 
dans cette publication). 

For faster service, call toll 	Pour obtenir votre revue 
free and use your VISA or 	plus rapidement, composez 
MasterCard. 	 le numéro suivant sans 

frais at portez Ia 
commande a votre compte 
VISA ou MasterCard. 

1-800-267-6677 

a 

I 
1D 
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What happened to 
the cost of living 
last month? 

T he Consumer Price Index will tell you. 

Whether you negotiate wage settlements, administer 
COLA clauses in labour contracts, assess government 
policies or are involved in renewal contracts, child sup-
port or alimony payments, you need current and detailed 
information on changes in the cost of living. 

Compiled monthly (and published within 20 days of the 
months end), the Consumer Price Index gives you a 
precise account of the latest fluctuations in consumer 
prices. 

This monthly publication covers: 
• transportation 	• health and personal care 
• food 	 • recreation, reading and education 
• clothing 	• tobacco products and alcoholic 
• housing 	beverages 

Over 400 items, ranging from milk to parking, household 
lurnishings to reading material, are included. 

Price indexes are presented nationally and for 18 major 
Canadian cities. In each issue you receive month-to-
month percentage comparisons and trends over the 
last five years. And each issue analyzes the main causes 
of changes. 

Get the facts. 

Subscribe to the Consumer Price Index (Catalogue No. 
62.001) for the authoritative measure of the purchasing 
power of the Canadian consumer dollar. A subscription 
to this monthly is available for $89 in Canada, and $107 
outside Canada. 

To order, write Publication Sales, Statistics Canada, 
Ottawa, Ontario, K1A 016, or contact the nearest Statistics 
Canada Reference Centre listed in this publication. 

Qu'en était-il du 
coüt de Ia vie le 
mois dernier? 

L ,lndlce des prix a Ia consommation repond a votre 
question. 

Que vous ayez a negocier des règlements salariaux, a 
administrer des clauses dindemnité de vie chère ou a 
évaluer des politiques gouvernementales, que vous vous 
occupiez du renouvellement de coritrats, de pensions 
alimentaires ou d'allocations d'entretien, vous avez besoin 
de données récentes et détaillées sur les fluctuations du 
coüt de Ia vie. 

Etabli mensuellement, et publié dans les 20 jours suivant 
Ia fin de chaque mois, L'indice des prix a Ia consomma-
tion vous renseigne de facon precise sur les plus 
récentes fluctuations des prix a Ia consommation. 

Cette publication mensuelle porte sur: 
• l'alimentation 
• l'habillement 
• l'habitation 
• le transport 
• Ia santO et les soins personnels 
• Ies loisirs, Ia lecture et Ia formation 
• les produits du tabac et les boissons alcoolisOes 

Plus de 400 articles sorit inclus, allant du lait au 
stationnement en passant par l'ameublement de maison 
et le materiel de lecture. 

Les indices de prix sont donnés pour I'ensemble du pays 
et 18 principales villes canadiennes. Chaque numOro prO-
sente des comparaisons des pourcentages mois après 
mois et les tendances au cours des cinq derriières 
annOes. En outre, chaque numOro analyse les principales 
causes de changements. 

Abonnez-vous! 

L'indice des prix a Ia consommation (n° 62-001 au 
catalogue) vous permet d'obtenir une evaluation fiable du 
pouvoir d'achat du dollar canadien. L'abonnement a cette 
publication mensuelle coüte 89 $ au Canada et 107 $ a 
I'étranger. 

Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario) K1A 0T6 ou commu-
niquer avec le Centre de consultation de Statistique 
Canada le plus pres (voir Ia liste figurant dans Ia prOsente 
publication). 

For faster service, using 	Pour un service plus rapide, utilisez 
Visa or MasterCard, call 	votre carte Visa ou MasterCard 
toll-free, 	 et composez sans frais le 

I m800w267m6677 
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in the most comprehensive 
source of corporate financial 
data available. 

B ased on tax information from over 500,000 
 Canadian Corporations Corporation 

Financial Statistics provides tables of detailed 
balance sheets, income statements and retained 
earnings for 182 industry groups. 

An essential tool which will help yOu: 
• identify industry sectors with the best rates of 

return 
• compare the financial position of competing 

industries 
• monitor and research the Canadian economy and 

business world. 
Corporation Financial Statistics #61-207, 
bilingual; $50 in Canada, $51.50 other countries. 

dans une des sources d'information 
les plus dëtaillées sur les finances des 
sociétés. 

asé sur l'information fiscale de plus de 500,000 
4-' entreprises canadiennes, Statistiques financières 
des soclétés offre des tableaux explicatifs sur les 
bilans, les d&larations de revenus et les bénéfices non 
répartis de quelque 182 groupes industriels. 

C'est un outil essentiel qul vous aidera : 
• identifier le secteur industriel ayant les meilleurs taux 

de revenus 
• comparer Ia situation financière des industries en 

concurrence 
• scruter l'économie canadienne et Ic monde des 

affaires. 
Statistiques fmancières des sociétës 61-207, 
bilingue; $50 au Canada, $51.50 dans les autres pays. 

I To order, complete the order form included or write to Publi- 	 Vous pouvez commander en rtmplissant le ban de commande cijoint oii 
I cation Sales, Statistics Canada, Ottawa, Ontario, Ki A 0T6. 	 en écrivant a Vente des publications, Statistique Canada, Ottawa, Ontario, 
I For faster service, using Visa or MasterCard, call toll• 	 Call Toll-Free 	MA 016. Si vous désirez obtenir un service plus rapide, t6léphone7 
I free. 1-800-267-6677 	au numéro sans trais et portez votre commande a votre compte VIsd 

ou MasterCard. 
Please make cheques or money orders payable to the 
Receiver General for Canada/Publications. 	 Téléphonez sans frais Veupllez faire vos cheques ou mandats-poste a l'ordre du Receveur 

general du Canada.Publicatians. 
Contact a Regional Reference Centre near you for further 	 Pour abtenir plus de renseignements, n'hésitez pas a communiquer avec 
information. 	 le centre de consultation regional le plus pies de chez vous. 
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r ORDER FORM Client Reference Number  

METHOD OF PAYMENT  

Li Purchase Order Number (please enclose) 

El Payment enclosed 

0 Charge to my: 

0 MASTERCARD 	 0 VISA 

Account Number 	I 
I 	I 	 I 	 I 	 I 	 I 	 I 	 I 	 I 

Expiry Date  

0 Bill me later 

Signature 

I 
$ 

0 Statistics Canada 

I 	 I 	 I 	 I 	 1 

Mail to: 
PublIcation Sales 
Statistics Canada 
Ottawa, Ontario, Ki A 016 

(Please print) 

Company 

Department 

Attention 	 Title 

Address 

City 	 Province 	 Couelry 

Postal Code . 

Catalogue No. Title Issue Ouantity Price Total 

Cheque or money on/er should be made payable to the Receiver General for Canada/Publications, in Canadian funds or equivalent 
PF 

03077 

MasterCard and 

BON DE COMMANDE Numéro de rétérence du client  

MODE DE PAIEMENT  

0 Numéro de Ia commande (inclure s.v.p.) 

ElI Palement inclus 

L] Portez a mon compte: 

Li MASTERCARD 	 Li VISA 

N°decompte 	I 
Date dexpiration 	 I 

Li Facturez-moi plus tard 

Signature 

$ 

0 Statistique Canada 

I 

Postez a: 
Vente des publications 
Statistique Canada 
Ottawa (Ontario), Ki A 016 

(Lettres moulbes s.v.p.) 

Compagnie 

Service 

a/s de 	 Fonction 

Adresse 

yule 	 Province 	 Pays 

Code postal Tél. 

NO au repertoire Titre Edition Quantité Prix Total 

Le cheque ou mandat doit Ctre Ctabi, a rordre du Receveu gënCral di, Canada - Publications, en do/Isis canad,ens oil ldquivalent 
PF 

03077 

Pour un service 
plusraplde,composez 1-800-267-6677 i!a 

Comples 
MasterCardet Visa 

English on reverse 



BON DE COMMANDE 
Statistics Ciada Librery 

ftbilothqu. Statipuque Canada  

IIII 	I 	IliI Hifi Il 11111 III 11111 H1 III llI 	II 
1010046302  

j paiement inclus 

U Portez a mon compte. 

U MASTERCARD 	 U VISA 

N°decompte 

Date dexpiration 	 I 
U  Facturez•moi plus lard 

Signature 

$ 

U Statistique Canada 

Vente des publications 
Statistique Canada 
Ottawa (Ontario), K1A 0T6 

(Lettres moulées s.v.p.) 

Cpie 

Service  

a/s de 	 Fonclion 

Adresse 

Ville 	 Province 	 Pays 

Code postal 1. 

NO au repertoire litre Edition Quantité Prix Total 

Le cheque ou mandat Cod dire dia/Wi C loOre Cu Receveur gdndral Cu Canada - PuAcations. 80 dollars canadiens ou ldquivaleni. 
PF 

03077 

Pour tin service 
plus rapide, composez  1-800-267-6677 

Comples 
MasterCardel Visa 

English on reverse 

ORDER FORM Client Reference Number  

METHOD OF PAYMENT  

U Purchase Order Number (please enclose) 

U Payment enclosed 

U Charge to my: 

U MASTERCARD 	 U VISA 

Account Number 	r 	I 

ExpiryDate 	
I 

Signature 

I 	I 
$ 

U Statistics Canada 

11111 	 I 

Mail to: 
Publication Sales 
Statistics Canada 
Ottawa, Ontario, K1A 0T6 

(Please prtnt) 

Company 

Department 

Attention 	 Title 

Address 
0 Bill me later 

 City 	 Province 	 Country 

Postal Code Tel. 

Catalogue No. Title Issue Ouantity Price Total 

Cheque or money order ohould be made payable to the neceiver General for CanadafPublications, in Canadian funds or equivalent 
PF 

03077 

For faster service b  1 -800-267-6677 ' 
MasterCard and 

Visa accounts 
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Authoritative publications 
comprehensive picture of 
economic developments 
First-hand data presente 
underlying details right at 
tips. Subscribe today to 
comprehensive annual el 
13-201) or the concise qi1 
13-001) available in hard 
publication, convenient 
or computer printout for 
Call Yvele Paquette at 
613-951-3819 for informi 
or simply place your ord 
toll-free at 1-800-267-66 
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es revenus et dépenses de 
anada. Des publications faisant 
présentent un portrait global de 
ture économique au Canada. 
ées de premiere main et tous 

us pertinents juste a votre portée. 
ous des maintenant a l'édition 

llée (13-201 au catalogue) ou 
strielle (13-001 au catalogue). 

us forme de publication, dis- 
imprimé. Communiquez avec 
Paquette au 613-951-3819 

our plus de renseignements, 
ou passez directement votre 
commande sans frais au 
1-800-267-6677. 



ET PLUS ENCORE 

Une analyse régionale 

CANADIAN 	LOBSERVATEUR 
ECONOMIC 	ECONOMIQUE 
OBSERVER 	CANADIEN 
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AND MORE 

Regional Analysis 

rv'ncial breakdowns of key economic indicators. 

Inlernajional Overview 

of economic performance in Canada's most 
'iiporlant trading partners - Europe, Japan. and the 
U.S A. 

Subscribe Today and Save! 

Save $40 off the singleissue price of the Canadian 
Economic Observer.  
2'alogue #11.010 
I? issues $21 0.00 / other countries $252.00 

copy $21.00 I other countries $25.20 
ades postage and handling) 

For taster service using Visa or MasterCard cal tel-free 
1800-267-6677. 

c.ompieie the order torm inciuded or write to Publications Saies 
'i' ics Canada. Ottawa. Ontario. Xl A 016 Pieasereahe your cireue 

'"cy order payable to ire Receiver General for CanadalPublications 

Des ventilations par province d'indicateurs economiques 
stratégiques 

On survol de l'iconomie internationale 
Un sommaire du rendement de l'dconomie des partenaires 
commerciaux du Canada, comme l'Europe, le Japon et les 
Etats-Unis. 

Abonnez-vous des maintenant et économisez! 
Economisez 40$ sur le prix a l'uriitê de L'Observateur 
économique canadien 
No 11010 au catalogue 
Abonnement annuel (12 numéros): 210$ au Canada: 252$ 
a I'etranger. 
Prix au numéro: 21$ au Canada: 25.20$ a l'étranger. 
(Ces prix incluent les trais de port et de manutention 

Pour un service plus rapide, composez le numéro sans train 
1-800-267-6677 et portez votre commande a votre compt 
Visa ou MasterCard. 
Vous pouved commander en rermrpiissant Ic bun dx comrnande c. 
ecrivani a Venie des publicairorrs Siaiistique Canada Oimaw.i 
itt A 016 Veuiirez taire voire cheque ou mandat-posie a Iordre diii. 
general dl, canada - Puu,cahons 

ALL IN ONE PLACE 
THE ECONOMIC FACTS 

AND ANALYSIS 
YOU NEED 

Canadian Economic Observer: 
3tFlr' Linadas New Monthly Economic Report 

N o other report on the Canadian 
economy has this much to otter 

This months data 

totheminute data includes all maior statistical 
11S released two weeks prior to publication. 

Current Economic Conditions 

Rii:I. "to the point' summary of the economy's 
performance over the month, including trend analysis 
of employment, output, demand and leading indicators. 

Statistical and Technical Notes 

irlriimation about new or revised statistical programs 
methodological developments unique to Statistics 

Canada. 

Malor Economic Events 

Ceronology of international and national events that 
affect Canada's economy 

Feature Articles 

:pth research on current business and economic 

Statistical Summary 

Statistical tables, charts and graphs cover national 
accounts, output, demand, trade, labour and financial 
markets, 

TOUT POUR VOUS! 
LES DONNEES 	I 
ECONOMIQUES ET 
L'ANALYSE QUE VOUS 
RECHERCHEZ 
L'Observateur économique canadien: 
Le nouveau bulletin économique nrensuel de Statistique Canada 

A ucune autre publication ne vous procure autant de 
renseignements relatits a l'économie canadienne 

Les données du mois 
Des données de derniêre heure comprenant toutes les series 
de statistiques les plus importantes gui ont été ditfusées 
deux semaines avant Ia date de publication du bulletin. 

L.a situation économique actuetle 
Le rendement de l'économie au cours du mois, présenté en 
bref, comportant une analyse de l'emploi, de Ia production, 
de Ia demande et des principaux indicateurs avancés des 
tendances de l'activité économique. 

Des notes techniques et statistlques 
Des notes portant sur les nouveaux programmes st:i'i'iti 
ques ou les programmes révisés et sur les prop 
matière de méthodologie propres a Statistiquc Can.: i 

Les pnnclpaux événements économiques 
Des événements internationaux et nationaux mImi 
l'économie canadienne, présentés en ordre chronol 

Des etudes spéciales 
Une recherche approfondie des aftaires et des questions 
d'actual:tè !iées a l'économie. 

Un aperçu stalistique 

Des tableaux, des graphiques et des diagrammes englobant 
les statistiques des comptes nationaux, de la production, 
de Ia demande, du commerce, de l'emploi, des marches 
financiers. etc. 


