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Profits Summary 	 Sommaire des bénéfices 

Third Quarter 1989 
	

Troisième trimestre de 1989 

• Final results for the third quarter of 1989 show 	• 
financial institutions reporting net profits of $2.6 
billion, a decrease of $0.2 billion from the second 
quarter of 1989. Pre-tax profits decreased 21% to 
a level of $2.2 billion, compared to a decrease of 
7% and a level of $2.8 billion in the second quarter 
of 1989. 

Solon los chiffres définitifs pour le troisième trimestre de 
1989, les bénéfices nets des institutions financiéres se 
sont situés a $2.6 milliards, une baisse de $0.2 milliards 
par rapport au troisième trimestre de 1988. Los bénéfices 
avant impôts ont accuse une baisse do 21% et un niveau 
de $2.2 milliards, comparativement a une baisse de 7% et 
un niveau de $2.8 milliards au deuxième trimestre do 
1989. 

• Les Sociétés d'assurance-biens ot risques divers ont 
déclaré un deficit dexploitation do $228 millions, 
comparativoment a un deficit d'exploitation de $188 
millions au troisième trimestro de 1988. Le revenu do 
placement net s'établit a $545 millions pour le troisième 
trimestre de 1989, comparativement a $476 millions pour 
le troisième trimestre do 1988. Le bénéfice avant imp6ts et 
operations extraordinaires a accuse uno hausse pour 
sétablir a $317 millions, comparativemont a $288 millions 
pour 10 troisiOme trimestro do 1988. 

• Los fonds de placements ont déclaré des vontes d'unités 
de $2.8 milliards durant le troisiéme trimestre de 1989, 
une augmentation de $0.7 milliards, comparativement a Ia 
valour de $2.1 milliards enregistreo au troisiéme trimestre 
de 1988. Les rachats so sont établis a $2.5 milliards au 
troisième trimestro de 1989, comparativement a $2.8 
milliards pour l'année précédente. Lactif global a Ia valour 
marchande des fonds se situo a $34.2 milliards, 
comparativement a $30.7 milliards pour le troisiéme 
trim estre de 1988. 

Property and casualty insurers reported an 
underwriting loss of $228 million, compared to a 
loss of $188 million for the third quarter a year 
earlier. Net  investment income rose to $545 million 
for the third quarter of 1989, compared to $476 
million for the third quarter of 1988. Income before 
income taxes and extraordinary items, increased to 
$317 million, compared to $288 million in the third 
quarter of 1988. 

• Investment funds reported sales of units of $2.8 
billion in the third quarter of 1989, a $0.7 billion 
increase from the $2.1 billion registered in the 
same quarter of 1988. Redemptions totalled $2.5 
billion in the third quarter of 1989, compared to 
$2.8 billion in the previous year. Total assets of 
funds at market value were $34.2 billion, compared 
to $30.7 billion in the third quarter of 1988. 

• Trust and Mortgage Companies reported a not 	• Les sociétés de fiducie ot de prOts hypothécaires ont 
profit of $314 million, 10% greater than the $286 	rapporte un bénéfice not de $314 millions, une hausse de 
million reported in the second quarter of 1989, and 	10% par rapport au chiffre do $286 millions déclaré pour 
25% greater than the $252 million for the third 	le deuxiéme trimestre do 1989, ot une hausse de 25% par 
quarter of 1988. 	 rapport au chiffre do $252 millions dOclaré pour le 

troisiéme trimestre de 1988. 



Financial Statistics by Selected Financial Institutions 

Statistiques financléres couvrant certaines institutions financières 

Third quarter Second quarter First quarter Fourth quarter 
1989 1989 1989 1988 

Troisième Deuxième Premier Quatrième 
trimestre trimestre trimestre trimestre 

1989 1989 1989 1988 

billions of dollars - milliards de dollars 

Trust companies - SoclétOs de fiducie 

Assets - Actif 116.4 113.5 109.9 105.5 
Loans - Préts 88.7 83.4 82.3 78.9 
Deposits - DepOts 103.4 101.5 98.2 94.1 

Interest coverage - Couverture de l'intérêt 1.07 1.07 106 1.14 

Capital ratio - Ratio d'endettement 19.17 19.55 19.71 20.41 

billions of dollars - milliards de dollars 

Mortage companies - SociOtés de préts 
hypothOcaires 

93.9 
83.9 
75.9 
11.6 

Assets - Actif 
Loans - Prêts 
Deposits - DepOts 
Borrowings - Emprunts 

Interest coverage - Couverture de l'intérêt  

	

111.3 	 105.5 	 100.4 

	

98.9 	 94.6 	 89.2 

	

93.1 	 88.3 	 81.1 

	

9.8 	 9.8 	 12.2 

ratios 

	

1.07 	 1.06 1 	1.06 1.06 

billions of dollars - milliards de dollars 

Financial corporations - Soclétés 
financieres 

Assets - Actif 
Loans receivable- PrOts 
Borrowings - Emprunts 

Interest coverage - Couverture de l'intérêt 

	

23.5 	 23.9 	 23.2 

	

22.7 	 23.0 	 22.2 

	

20.4 	 20.8 	 20.2 

ratios 

	

1.21 I 	1.20 I 	1.25 

22.6 
21.6 
19.8 

1.25 

billions of dollars - milliards de dollars 

Investment dealers - Courtiers en valeurs 
mobiliOres 

Assets - Actif 	 16.9 	 19.0 17.8 	 15.4 
Portfolio, at cost - Portefeuille, au coüt 	 8.6 	 10.8 	 10.4 	 8.5 
Borrowings - Emprunts 	 7.3 	 9.6 	 7.6 	 8.4 

vi 



Introduction 
	

Introduction 

This publication provides financial statistics covering financial 
intermediaries operating in Canada. It is produced quarterly, 
approximately three months after the end of each calendar 
quarter presenting balance sheets, income statements, retained 
earnings statements, statements of changes in financial position 
and other pertinent statements by type of linancial intermediary. 

Although each publication provides financial data for a 
minimum of 13 quarters ending with the last quarter for which 
data are available, users employing trend and time series 
analysis should use the data with caution since the balance 
sheets and income statements are not necessarily comparable 
from one quarter to the next. Each quarterly balance sheet and 
income statement represents aggregates for the industry as it 
was structured in the quarter under consideration. Therefore, 
any shifts within the industry because of the reclassification of 
a company from one industry to another or because of 
mergers, amalgamations, consolidations, decorisolidations, 
spinoffs, etc., may significantly distort the comparison of one 
quarter with the next. 

Where possible, the primary sources of malor distortions are 
footnoted. For comparison and for time series and trend 
analysis of the balance sheet, the statement of changes in 
financial position should be utilized because it has been 
adjusted to reflect the shifts mentioned above. The balance 
sheet, on the other hand, has not been adjusted. 
Consequently, an analysis of changes between two 
consecutive balance sheets may be different from that shown 
by the corresponding statement of changes in financial position. 

Le present bulletin porte sur Ia statistique financiere des intermediaires 
financiers en activité au Canada et parait sur une base trimestrielle, 
environ trois mois aprés Ia fin de chaque trimestre civil, il renferme les 
bilans. les états des revenus et des dépenses, les états des bénéfices 
non répartis, les dtats de l'évolutiori de Ia situation financière et d'autres 
états pertinents par genre d'intermediaire financier. 

Bien que les données financiéres présentées dans chaque bulletin visant 
au moms les 13 trimestres précédant Ia fin du dernier trimestre pour 
lequel les donnëes sont disponibles. II importe de souligner aux 
utilisateurs qui procédent a l'anafyse des tendances et des series 
chronologiques que les bilans et les états des revenus et des dépenses 
ne se comparent pas nécessairement d'un trimestre a l'autre. Le bilari 
et l'état des revenus et des dépenses du trimestre portent sur 
l'ensemble de I'activité économique telle qu'elle est structurée au cours 
du trimestre étudie. Par consequent, tout changement qui se produit 
dans lactivité en raison du reclassement d'une société d'une industrie a 
une autre, du passage dun poste d'un compte a un autre ou par suite 
de fusions, d'absorptions, de concentrations, de décentralisateons, de 
separations, etc., ou méme par suite dune reclassification de postes 
d'un compte a un autne, pout modifier sensiblement les comparaisons 
entre deux trimestres. 

Lorsque Ia chose est possible, les pnmncipales cause de distorsion 
importante sont indiqu6s en bas de page. Pour faire des comparaisons 
et analyser les series temporelles et les tendanices du bilan, if faudra 
utiliser les tableaux sur 'evolution de Ia situation financiere parce qu'ils 
ant été corrigés en fonction des changements mentmonnés plus haut. Le 
bilan, par ailleurs, na pas été cornmgé. Par consequent, l'analyse des 
changemenits dun bilan ou suivant pout fournir des résultats différents 
de ceux qu'indiquent les états de l'évolution de Ia situation fmnancmére. 



Quarterly balance sheet and income statement data. For the 
	Los données tirées des bilans et des etats des revenus et depenses 

types of financial intermediaries included in this publication, are 	trimestriels pour les genres d'intermédiaires Financiers compris dans ce 
available in prior issues back to the quarter indicated in the 

	
bulletin se trouvent dans les editions antérieures pour les trimestres 

table below: 	 indiquOs dans te tableau ci-aprés: 

SIC-C 
	

Balance sheet 	 Income statement 

CTI-C 
	

Bilan 	 Etat des revenus 
et dépenses 

quarter - trimestre 

6322 Accident and sickness branches of life insurance companies - Division 
d'assurances-accident et d'assurance-maladie des sociétés 
d'assurance-vie 2nd - 1977 - 2e 3rd - 1977 - 3e 

6124,6129 Business financing - Financement des entreprises 1st - 1978 - ier 1st - 1978 - ler 
6042 Central credit unions - Caisses centrales d'épargne et de credit 1st - 1967 - ler 1st - 1975 - ler 
6021 Chartered banks(1) - Banques a charte(1) 2nd - 1984 - 2e 1st - 1984 - ie 
6216 Closed-end funds - Sociétés de placement a capital fixe 2nd - 1963 - 2e 4th - 1965 - 4e 
6111 6121 Financial corporations 	Sociétés financiêres 2nd - 1960 - 2e 4th - 1965 - 4e 
6122 Financial leasing corporations - Sociétés de credit-bail 4th - 1973 - 4e 4th - 1973 - 4e 
6411 Investment dealers - Courtiers en valeurs mobilières 3rd - 1962 - 3e 1st - 1973 - br 
6211,6212 Investment funds(2) - Fonds de placement(2) 2nd - 1963 - 2e 4th - 1965 - 4e 
6311 Life insurers - Assurance-vie 4th - 1976 - 4e 1st - 1977 - ler 
6041 Local credit unions - Caisses locales d'épargne et de credit 1st - 1967 - ler 1st - 1975 - br 
6091,6221 
6229 Mortgage foan companies - Societés de prêts hypothécaires 2nd - 1960 - 2e 4th - 1965 - 4e 
6329 Property and casualty insurers - Assurances-biens et risques divers 1st - 1966 - ler 1st - 1966 - ler 
6213 Segregated funds - Caisses séparées 2nd - 1977 - 2e 3rd - 1977 - 3e 
6031 Trust companies - Sociëtés de fiducie 1st - 1961 	- ler 4th - 1965 - 4e 

(1) Data on the world-wide operations of chartered banks from quarter 1972 to fourth quarter 1981 are available from editions of this 
publication relating to the quarters concerned. 

(1) Les données relatives aux operations des banques a charte au niveau mondial couvrant les periodes du quatrieme trimestre 1972 au 
quatriême trimestre 1981 sont disponibles dans l'êdition se rapportant aux trimestres respectifs. 

(2) Effective first quarter 1986, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) A partir du premier trimestre 1986, cette branche inclue aussi les Fonds de placement du deuxiéme trimestre 1977 au quatriéme trimestre 
1985 les caisses d'épargne-retraite des sociétés de fiducie étaient publiées séparement 

This publication also provides gross transactions within the 
mortgage accounts of trust companies, mortgage loan 
companies, real estate investment trusts, life insurers and the 
Canada Mortgage and Housing Corporation. Table 97 
summarizes the dollar value of residential mortgages 
outstanding for intermediaries engaged in significant residential 
mortgage lending activity by type of intermediary. Table 98 
provides data on finance leasing contracts Outstanding by type 
of company engaged in finance leasing. 

Comparable financial statistics for industrial corporations by 
broad industrial groupings are published quarterly in Industrial 
Corporations. Financial Statistics, Statistics Canada, 
Catalogue 61-003. 

The Finance Sector 

The finance sector consists of economic units, referred to as 
"financial intermediaries", that are primarily and conlinuously 
engaged in the business of borrowing and lending funds. To 
carry Out this function, financial intermediaries create 
investment vehicles and loans that would meet the risk, term to 
maturity and denomination preferences of tenders and 
borrowers. Since most economic units are either lenders or 
borrowers, or often both, the services offered by financial 
intermediaries are essential to every industry and industrial 
sector in the economy. 

Cette publication donne également les transactions brutes des comptes 
hypothécaires des sociétés de Fiducie, des sociétés de préts 
hypothecaires, des fiducies de placements immobiliers, des 
assureurs-vie et de Ia Société canadienne d'hypotheques et de 
logement. Le tableau 97 récapitule Ia valeur en dollars des hypotheques 
résidentielles impayées pour les intermédiaires dont Ies prêts 
hypothécaires résidentielles représentent une partie appreciable de leurs 
affaires, par genre d'intermédiaires. Le tableau 98 fournit des données 
Sur los contrats financiers impayés solon le genre de sociétés qui font 
du credit-bail. 

Des tableaux statistiques financiers pour les sociétés industrielles par 
groupes d'activités économiques paraissent tous los trimestres dans le 
bulletin intitulé Sociétés industrielles - Stat,stique financ,ére, n°  
61 -003 au catalogue de Statistique Canada. 

Le secteur des finances 

Le secteur financier est formé d'unités économiques, appetées 
"intermédiaires financiers", qui sont principalement et continuellement 
engages dans des operations d'emprunt et de prêts de fonds. A cette 
in, les intermédiaires financiers creent des formules dinvestissement et 
do prêt qui visent a satisfaire les preferences des préteurs et des 
emprunteurs en termes de risque, do terme a l'Ocheance et do taille. 
Etant donné que Ia plupart des unites economiques sont soit prêteuses 
Soil emprunteuses, ou souvent los deux, les services des intermédiaires 
financiers sont essentiels pour toutes les branches et tous les secteurs 
de notre économie. 

VIII 



Coverage 

This report covers the Canadian operations of groups of 
financial intermediaries as listed under 'Financial Statements" 
in the Table of Contents above and defined below. Foreign 
subsidiaries and foreign operations of corporations which are 
resident in Canada and government enterprises are excluded 
from the scope of this survey. 

As yet, not all financial intermediaries listed under Sector L - 
Finance and Insurance Sector of the Canadian Standard 
industrial Classification for Companies and Enterprises. 
1980 (Statistics Canada, Catalogue 12-570) are under survey 
and published here but industries will be added as data for 
them are developed. (Financial statistics for trusteed pension 
plans are published under Trusteed Pension Plans. Statistics 
Canada, Catalogue 74-201). In this regard, please note that 
unlike all the other industries published in this report, estimates 
for investment and holding companies are not presented at the 
universe level. Rather, because of the size of the sample that 
would be required to derive reasonably precise estimates of the 
universe, the data published for this industry cover only those 
companies which have been identified as having assets of $25 
million or over. This group accounts for about 75% of total 
industry assets. 

Industrial Classification 

The industry classes used in this publication are as identified 
and defined in Canadian Standard Industrial Classification 
for Companies and Enterprises 1980, denoted as "SIC-C". 

Financial statistics are generally available only for entire 
corporations, groups of corporations or their unincorporated 
equivalents. These organizations may offer an array of goods 
and services spanning more than one industry class in the 
SIC-C. Where such is the case, if the organization operates or 
is incorporated under special legislation and there is is an 
SIC-C class defined in terms of such legislation, it is classified 
entirely 10 that SIC-C class. Otherwise, it is classified entirely 
to the SIC-C class contributing the greatest share of gross 
revenue. 

Sources of Financial Data 

Financial intermediaries are surveyed quarterly, directly by 
Statistics Canada except as noted below, through structured 
questionnaires designed specifically for each type of 
intermediary. These surveys provide delailed financial statistics 
covering revenues, expenses, assets, liabilities, shareholders' 
equity, retained earnings, reserve accounts and, in some 
cases, the valuation of investment portlolios at market prices. 

Local credit unions are surveyed by a central organization 
within each province such as the department responsible for 
the administration of the Credit Unions Act or the central credit 
unions. These organizations, in turn, provide Statistics Canada 
either directly or through the provincial central statistical 
department with quarterly aggregates on the financial activities 
of local credit unions under their jurisdiction. 

Except for chartered banks, both the reporting and tabulating 
unit, i.e., the entity from which data are collected and the entity 
for which statistics are compiled, is in the vast malority of 
cases, the individual corporation or its unincorporated 

Champ d'observation 

Cette publication prCsente des données sur les activités canadiennes do 
groupes d'intermediaires financiers dont on trouvera Ia liste sous f'entete 
Declarations finariciéres" dans Ia table des matieres ci-dessus et gui 

sont définis plus bas. Les succursales et les act ivités a l'étranger des 
sociétés résidant au Canada et les organismes publics ne sont pas 
compris dans le champ d'observation de cette enquéte. 

A ce jour, les intermédiaires financiers dont on trouvera Ia liste sous 
len-tête Secteur L - Industries des intermédiaires financiers et des 
assurances de Ia Classification canadienne type des industries pour 
compagnies et entreprises. 1980 (CT/-C) (Statistique Canada, n °  
1 2-570F au catalogue) ne font pas bus l'oblet d'une eriquête et ne sont 
pas bus presentes ici, mais on ajoutera des branches d'actuvité a 
mesure qu'on élabora des données pour elles. (Les statistuques 
financières des regimes de retraute en fiducie sont publiêes sous le titre 
Regimes de pensions en fiducie, Statistigue Canada, n °  74-201 F au 
catalogue). A ce titre, los utilisateurs sont prues de noter que, 
coritraurement a touteS les autres branches d'activité considérées ici, les 
estimations des sociétés de placements et de portefeuille no sont pas 
présentées au niveau de i'univers. A Ia place, en raison de Ia taille de 
l'echantillon gui serait nécessaure pour obtenir des estimations 
relativement précises de l'univers, les données publiées pour cette 
branche d'activité ne portent que sur les compagnies dont l'actif a été 
identifié comme etant egal ou supérieur a $25 millions. Ces compagnies 
représenlent environ 75°o de l'actif total de Ia brariche 

Classification des secteurs d'activité 

Les categories de secteurs d'activité dont il est question dans Ia 
présente publication sont définies dans Ia Classification canadienne 
type des industries pour compagnies et entreprises, 1980 
(CTI-C). 

Les statistiques financieres ne portent generalement que sur des 
sociétés entiéres. des groupes de sociétés ou leurs equivalents non 
conslitués en societe. Ces organismes peuvent oflrir une gamme de 
biens et services recouvrant plus dune catégorie de secteurs d'activité 
de la CTI-C. Dans ce cas, si l'organisme est exploité ou constutue en 
société aux termes dune Ioi spéciale et Si une catégorie de Ia CTI-C 
correspond a cette Ioi, il taut classer l'organisme dans cette catégorie. 
Si ce nest pas le cas, on doit le classer dans Ia catégorie de Ia CTI-C 
correspondant a l'activité reliée au pourcenbage le plus élevé des 
recettes brutes. 

Sources des données financières 

Les intermédiaires financiers font I'oblet d'une enquëte trimestrielle 
menée, sauf dans les cas indiqués plus bas. par Statistuque Canada a 
l'aide de questionnaires structures précisément en fonction de chaque 
genre d'intermédiaire. Ces enquêtes fournissent des statisliques 
financiéres détaillées, dont les revenus, les dépenses, l'actif, le passif, 
l'avoir des actionnaires, les bénéfices non répartis, les comptes de 
reserve et dans certains cas, I'estimatuon de Ia valour du portefeuille de 
placements au prix du marché. 

Les données sur es caisses locales d'épargne et cie credit sont 
recueillies par uri organisme central dans chaque province, par exemple, 
le ministére chargé de l'application de Ia Loi sur les caisses d'épargrte 
et de credit, et les caisses centrales d'épargne et de credit. Ces 
organismes communiquent par Ia suite a Statistique Canada, soit 
directement, soit par l'entremise de l'organisme central, des agregats 
brimestruels sur l'activité tinanciére des caisses locales d'épargne et de 
credit relevant de leur competence. 

Exception faite des banques a charte, l'unité de declaration et l'unité de 
totalisation, c'est-a-dire I'entitéproprement dite ou son equivalent non 
constitué en société. qui tournit les données et celles que ces donnöes 
décrivent, sont clans Ia grande malorité des cas, Ia société Cependant, 
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un petit nombre de repondants fournissent des données consolidées. 
Dans toutes les branches d'activité sauf les banques a charte les 
données consolidOes ne sont statistiquement pas significatives par 
rapport aux données publiés. 

A partir du 24eme  trimestre 1984, les banques a charte sont recensées 
et totalisées sur une base de consolidation comptabilisOs au Canada. 
Les filiales domestiques des banques sont enquétées séparemerit dans 
leur propre industrie. Dans la mesure que ces filiales sont comptablisées 
deux fops; il y aura un double compte Si les utilisateurs additionnent 
simplement les branches d'activité pour obtenir le "total" des 
intermédiaires financiers. Lorsque ces filiales sont importantes, telles que 
es sociétés de prets hypothécaires, Ieurs données sont présentées 
séparément. 

Méthodologie 

La section des institutions financtéres de Statistique Canada effectue 
directement, tous les trimestres, un recensement des branches 
d'activités suivantes: 

Banques a charte 

Les sociétés de fiducie 

Les sociétés de préts hypothecaires 

Les caisses centrales d'épargne et de credit 

Les sociétes de credit-bail 

Les fonds de placement 

Les caisses d'épargne-retraite des sociétés de fiducie 

Les courtiers en valeurs mobilières. 

La section des institutions financiéres effectue également une enquéte 
trimestrielle des sociétés de placements et de portefeuille. Dans cette 
branche d'activité, toutes les compagnies qui ont été identifiées comme 
ayant un actif égal ou superieur a $25 millions font I'oblet d'un 
recensement et sont prises en compte ici. Un petit échantillon de 
compagnies dont I'actif est inférieur a $25 millions fait également 'objet 
d'un enquète afin de recueillir les renseignements destinés au système 
de comptabilité nationale, mais l'Ochantillon est trop petit pour fournir 
des données de publication fiables. 

Les caisses locales d'epargne et de credit sont enquétées a chaque 
trimestre par 'entrenlise d'une organisation centrale dans chaque 
province. Alors que certaines provinces font un recensement, d'autres 
peuvent faire une enquéte par échantillon. Dans bus les cas, un 
recensement provinciale est fait a chaque année. 

Pour les autres branches d'activité, les intermédiaires financiers sont 
répartis en strafes par branches, et, dans chaque branche, selon Ia taille 
de l'actif. Tous Ies intermédiaires au-dessus dune taille minimale sont 
inclus dans l'enquête. Les intermediaires en-dessous de cette taille sont 
enquétés sur une base de sondage. Les données publiées sur l'univers 
des assureurs et des caisses separées sont extraites des données 
collectées annuellernent par les départements fédéral et provinciaux des 
assurances alors que celles qui concernent les sociétés financiéres et 
les sociètés de financement des entreprises sont exiraites des 
declarations d'impät annuelles de ces societes a Revenu Canada, 
lmpôt. 

En ce qui concerne les branches d'activité pour lesquelles on effectue 
avec enquete par échantillon, lorsque les données de I'univers sont 
établies, it est possible d'établir, pour chaque dorinees, Ia relation entre 
es données de l'echantillon et celles de l'univers. On applique alors les 
ratios a chacun des données d'ensemble des sociétés echantillonnees 
pour chaque strafe afin d'obtenir une estimation de l'univers observe. 
Les données de l'untvers sont mises a jour périodiquement au fur et a 
mesure que de nouvelles données financiéres deviennent disponibles. 

equivalent. However, a small number of respondents submit 
reports on a consolidated basis. In any industry (excluding the 
chartered banks), the incidence of consolidated reporting is 
statistically insignificant in the data published. 

Chartered banks, starting with second quarter 1984. are 
surveyed and tabulated on a consolidated booked-in-Canada 
basis. The domestic subsidiaries of the banks are also 
surveyed separately in their own industries. To the extent that 
these subsidiaries are accounted for twice, there will be double 
counting if users simply add across industries to arrive at "total 
financial intermediairies". Where these subsidiaries are 
significant, as in the mortgage loan industry, data for them are 
presented separately. 

Methodology 

Of the industries published in this report, the following are 
surveyed quarterly on a census basis directly by the Financial 
Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies' retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed quarterly 
by the Financial Institutions Section. In this industry, all 
companies that have been identified as having assets of $25 
million or over are surveyed on a census basis and published 
here. A small sample of companies with assets under $25 
million are also surveyed to colect information for the system of 
National Accounts but this sample is too small to provide 
reliable publication data. 

Local credit unions are surveyed quarterly by a central 
organization within each province. While some provinces 
conduct a census, others may conduct a sample survey. In 
any case, a provincial census is undertaken each year. 

In the remaining industries, the financial intermediaries are 
stratified by industry, and within each industry, by asset size. 
All intermediaries above a minimum size are included in the 
survey. Intermediaries below this size are surveyed on a 
sample basis. The published universe data for insurance 
carriers and segregated funds are derived from annual data 
collected by the federal and provincial departments of 
insurance while those for financial corporations and business 
financing corporations are derived from annual corporation 
income tax data submitted to Revenue Canada - Taxation. 

For those industries surveyed on a sample basis, once the 
universe data are established, the relationship between the 
sample and universe data is determined by industry for each 
data item. The resultant ratios are applied to the aggregate of 
the sampled respondents on an item by item basis for each 
strata to estimate the current universe. Universe data are 
updated periodically as new financial data become available. 



Data for the statements of changes in financial position are 
derived from balance sheets and income statements which 
have been blown up to universe proportions and adjusted for 
shifts in the data caused by such factors as corporate 
structural changes, revaluation of assets and liabilities and 
industry reclassifications so that only the real or true financial 
transactions are shown. The format presented under "Changes 
in Financial Position" designates the most common sources 
and applications of financing and maintains this segregation 
quarter by quarter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources and 
applicafions sections. The total sources (and applications) of 
financing is published in these tables for convenience of users 
and for trend analysis. Users wishing to rearrange these tables 
into the more conventional format may do so by selecting all 
positive items in the "Sources" section starting with the item 
"Net internal sources of financing" and all negative items in the 
"Applications" section (and then reversing the sign) to arrive at 
the sources of financing. The remaining will represent 
transactions to which funds are applied. 

The Survey was designed to produce financial statistics based 
on calendar quarters. Nevertheless, corporations may file their 
returns on a fiscal quarter basis. This means that a corporation 
whose fiscal year ends in January will file a return for the first 
quarter, covering the months of November, December and 
January, and these data will be included in the first calendar 
quarter statistics. Similarly, if the year-end of a corporation is in 
February, data for the month of December along with those for 
January and February will be included in the first quarter 
statistics. 

To the extent that corporations use their fiscal quarter rather 
than calendar quarters, some distortion or lag in the data will 
occur. However, as this is a recurring phenomenon, the data 
reported are consistent over time. 

Les données relatives a l'évolution de Ia situation financiére sent 
calculées a partir des bilans et des etats des revenus et des dépenses 
aprés extrapolation de leurs valeurs aux dimensions de l'univers. On 
corrige ensuite ces chitfres en fonction des mouvements dans les 
données causes par des facteurs tels que des modifications de Ia 
structure de Ia société, des réévaluations de I'actif et du passif et des 
changements, de classification par branche d'activuté de facon a 
presenter uniquement les operations financiéres reelles. Les rubriques 
figurant sous "evolution de Ia situation financiére" désignent les sources 
et affectations les plus tréquentes de fonds et conservent cette 
dichotomie dun trimestre a l'autre. Cette presentation a été choisie pour 
éviter la répétition de chaque poste de l'état pour les sections de Ia 
provenance et de 'affectation. Les chiffres globaux de Ia provenance (et 
de 'affectation) du financement sent publiés dans ces tableaux pour le 
bénéfice des utilisateurs et aux fins de l'analyse des teridances. Les 
utilisateurs qui désirent presenter ces tableaux sous une forme plus 
traditiorinelle n'ont qua additionner tous les pastes positifs de Ia section 
"Provenance" a compter des "Fonds de linancement nets produits 
ntérieurement" et tous les pastes négatifs de Ia section 'Affectations" 
(en changeant le signe) pour les emplois des capitaux. Les autres 
postes représenteront alors les transactions auxquelles les foods sont 
appliqués. 

L'enquête a été concue de façon a produire des statistiques financiéres 
basées sur IeS trimestres de l'année civile. Néanmoins, les sociétés 
peuvent faire leurs declarations sur une base de trimestre d'année 
financiére. Ceci signifie qu'une société dent l'année financiére se 
termine en janvier fera une declaration pour le premier trimestre, 
couvrant les mois de novembre, décembre et janvier, et ces données 
seront incluses dans les statistiques du premier trimestre de l'année 
civile. De méme, si Ia fin de l'année financière d'une société so situe en 
février, les données de décembre seront inctuses avec celles de 1anvier 
et février dans les statistiques du premier trimestre. 

Dans Ia mesure oU ces sociétés utilisent leur trimestre financier plutOt 
que les trimestres civils, its se produit une distorsion ou un décalage des 
données. Cependant. comme il s'agit d'un phénomerie cyclique, les 
données présentêes soot cohérentes d'un cycle a l'autre. 

Reliability of the Data 

Errors may occur in almost every phase of a statistical 
operation. Respondents may misunderstand questions, analysts 
may overlook inconsistencies in the reported data, errors may 
occur in the creation of weighting factors and in manual 
computations. Data obtained through the telephone follow-up 
procedure may be incorrectly transcribed. All such errors are 
called "non-sampling errors". Some of the non-sampling errors 
balance out over a large number of observations. However, if 
these errors occur systematically, they will contribute to biases. 
In the Quarterly Survey of Financial Institutions, non-sampling 
errors are reduced through the use of quality assurance and 
quality control programs which are applied to all aspects of the 
survey operation. Tabulations of aggregated data are further 
reviewed by subject matter analysts before release. 

For those industries not surveyed on a census basis, had the 
financial statistics been collected from the complete universe, 
different results would have been obtained even though the 
same processing techniques were employed. This discrepancy 
between the estimates is knows as the "sampling error" of the 
estimates. In this survey, both the sampling error and 
non-sampling error are reduced through categorizing 
corporations having similar characteristics and size. 
Accordingly, each stratum maximized the similarity of financial 
structure, size and operations. 

Fiabilité des données 

Des erreurs peuvent se produire a toutes les étapes d'une operation 
statistiques. Les enquétés peuvent mal comprendre les questions, les 
analystes peuvent laisser passer des incoherences clans les données, 
des erreurs peuvent se glisser dans I'Ctablissement des facteurs de 
pondération at les calculs manuels. Les données obtenues lors de suivis 
téléphoniques peuvent être mat transcrites. Toutes ces erreurs sont 
appelées "erreurs d'observation". Certaines s'annulent sur un grand 
nombre d'observations. Cependant, si ces erreurs se produisent dune 
facon systématique, elle biaiseront les résultats. Dans I'enquOte 
trimestrielle sur les institutions financiéres, les erreurs sent réduites par 
l'utilisation des programmes d'assurance et de qualité et de contrôle de 
Ia qualité qui sapplique a toutes les etapes de l'enquète. Les 
totalisations des agrégats subissent une revision supplémentaire par un 
analyste spécialise dans le domaine avant d'être publiées. 

Dans le cas des branches d'activité enquètées par sondage, les 
résultats different de ceux qui auraient été obtenus par un recensement. 
méme Si Ion emploie Ies mémes techniques de traitement. Cet écart 
entre les estimations est appelé " erreur d'échantillonage" des 
estimations. Dans Ia présente enquête, I'erreur d'échantillonnage et 
l'erreur d'observation sont réduites par le classement des sociétés en 
categories selon leur taille et leur caracteristiques. Pour cette raison, 
chaque strafe maximise Ia similitude de Ia structure financière, de Ia 
taille et des activités. 
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Nr quantifiable statistical reliability measures for those groups 
of inancial intermediaries which are surveyed on a sample 
basis are available at present. The portion of total assets in the 
published universe accounted for by the sample is shown by 
industry below: 

On ne dispose pas actuellement de mesures de fiabilité statistique 
quaritifiables des groupes d'intermédiaires financiers gui font 'objet 
dune enquéte par échantillon. La proportion de l'actif total de l'univers 
publié que Ion retrouve dans l'échantillon est présentée ci-dessous par 
branche d'activité: 

Total assets of sample as 
percentage of universe 

Actif de l'Ochantif Ion en 
pourcentage de l'univers 

99 

89 

99 

98 

96 

98 

Type of financial intermediary 

lntermédiaire financier 

Financial corporations - Sociétés financières 

Business financing corporations - Sociétés de financement des entreprises 

Segregated funds - Caisses séparées 

Life insurers Assureurs-vie 

Accident and sickness branches of life insurance companies - Secteurs 
d'assurance-accidents et maladies 

Property and casualty insurers - Assurance-biens et risques divers 

Accounting Practices 	 Méthodes comptables 

Since most financial industries are highly regulated by 
governments, their accounting practices have conformed to the 
statutory reporting requirements of their regulating legislation or 
authorities. Generally speaking, government controls are aimed 
at ensuring the solvency of financial intermediaries in order to 
safeguard the savings of individuals entrusted to these 
institutions. This has resulted in conservative accounting 
practices. In recent years, the accounting profession has been 
reviewing the accounting principles and practices in use in 
conjunction with the regulatory authorities to develop a more 
consistent and informative reporting system. 

Even though statutory reporting requirements contribute toward 
a greater uniformity in the definition and content of individual 
accounts and accounting format used in a particular industry, 
management may still be given a good deal of discretion on 
the treatment of various items of account. Standardization of 
accounting is, of course, required by the system of national 
accounting and for analytical purposes. As a result, efforts are 
made to promote accounting uniformity particularly within an 
industry group through structured questionnaires and through 
national association-Statistics Canada committees. 

The format of the balance sheet and income statement used to 
collect information for an industry have been designed to reflect 
as much as possible the format generally used within that 
industry. However, other statements, particularly the statement 
of changes in financial position, have been standardized across 
industries following, as much as possible, generally accepted 
accounting principles. 

Cornme Ia plupart des branches d'activité sont regis dans urie large 
mesure par l'état, leurs méthodes comptables, en ce qui concerne Ia 
production des rapports, ant été conformes aux exigences des lois ou 
des organismes qui les régissent. De facon génOrale, le contrôle exercé 
par 'administration publique visait a assurer la solvabilité des 
intermOdiaires financiers dans le but de protéger l'épargne que les 
individus leur conliaient. Aussi les méthodes comptables employees 
sont-elles devenues trés conservatrices. La profession comptable, de 
concert avec les organismes investis d'un pouvoir de réglementation, 
étudie depuis quelques années les principes et méthodes comptables en 
usage en vue de mettre au point un systéme de declaration plus 
uniforme et plus riche en informations. 

Bien que les exigences légales de declaration entrainent une plus 
grande uniformité de Ia definition et du contenu des comptes individuels 
et de Ia technique de presentation utilisés daris une branche d'activité, 
les administrateurs jouissent encore d'une importante marge de 
manoeuvre quant au traitement des divers postes de compte. L'analyse 
et Ia comptabilité nationale exigent naturellement Ia normalisation des 
méthodes comptables. En consequence, nous nous efforçons 
d'accélérer I'uniformisation des méthodes comptables, en particulier 
dans les groupes d'activites économiques au moyen de questionnaires 
structures et par l'entremise de comités ou sont représentés les 
associations nationales et Statistique Canada. 

La presentation du bilan et de I'état des revenus utilisée pour recueillir 
'information sur une branche d'activité a été établie en tenant compte te 
plus possible de Ia presentation généralement employee au sein de 
celle-ci. Cependant, d'autres états, particuliérement I'état des 
changements de Ia situation firianciére, ant éte normalisés pour toutes 
les branches d'activité en suivant le plus possible les principes 
comptables généralement acceptés. 
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National Accounting 

Financial data from all financial intermediaries, industrial 
corporations, governments, etc., are fully integrated into the 
system of national accounts. Because of the numerous and 
varied conceptual differences existing between business 
accounting practices and national accounting, many accounts 
from business records must be obtained separately on 
structured questionnaires to facilitate the conversion of 
business accounts into national accounts. The data are then 
aggregated by industry and converted to conform with national 
accounting concepts and practices. The resultant financial data 
are then utilized in the calculation of gross domestic product 
(GOP) and financial flows. 

The gross domestic product attempts to measure the total 
market value of goods and services produced in Canada. 
Corporation profits, depreciation, etc., are estimated industry by 
industry and then aggregated and utilized in the National 
Income and Expenditure Accounts. To arrive at the 
industry-by'undustry figures that go into the build up of the 
corporate profit component, the following format may be utilized 
for converting the financial institutions series: 

Net internal sources of financing (refer to "Statements of 
Changes in Financial Position" in the tables in this publication). 

Deduct: 

Depreciation 

Canadian dividends received. 

Add: 

Dividends declared 

Current income taxes. 

Approximates: 

Corporation Profits Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Accounts, 
Statistics Canada, Catalogue 13-002) attempt to measure the 
sources and applications of funds by some 32 sectors and 
subsectors showing the net savings of each sector, the amount 
of gross real capital formation in each and its net lending or net 
borrowing by types of financial instruments. The Financial 
Institutions Section of Statistics Canada is responsible for 
providing data for 11 of the 32 sectors. The statements of 
changes in financial position contained in this publication 
provide the same information as in the financial flow accounts 
but are set in a format more familiar to business analysts. 

Comptabilité nationale 

Les données financiOres de tous les intermédiaires financiers, societes 
industrielles, administrations publiques, etc., sont intégrées au complet 
dans le systéme des comptes natuonaux. En raison des nombreuses 
differences d'ordre conceptuel entre Ia comptabilité nationale et Ia 
comptabilité commerciale, it taut obtenir séparément sur des 
questionnaires structures nombre de comptes tires des dossiers des 
entreprises pour faciliter le passage des comptes commerciaux aux 
comptes natuonaux. On agrege ensuite ces données par activité 
économique et on leur applique les concepts et méthodes de la 
comptabilité nationale. Les données linanciéres ainsi oblenues servont 
alors a calculer le Produit intérieur brut (P18) et les flux financiers. 

Le produit intérieur brut vise ainsi a mesurer Ia valeur totale des biens 
et services produits au Canada. Les bénéfices des socuétés, 
l'amortissement, etc., sent estimés par activité économique, puis 
agrégés et utilisés pour les Comptes nationaux des revenus et des 
dépenses. Pour obtenir des chiffres par branche d'activité qui 
composent l'élément bénéfucas des sociétés, on pout convertir les series 
sur les institutions financières de Ia facon suivante: 

Les sources internes nettes de financement (so repportent a "l'évolution 
de Ia situation financiére" présentée dans les tableaux). 

Moms: 

Amortissement 

Dividendes verses par les sociétés canadiennes. 

Plus: 

Dividendes déclarés 

ImpOts courants sur le revenu. 

Donnant un aperçu approximatif des: 

Bénéfices des corporations avant impOts comptes nationaux des 
revenus et des dépenses. 

Les comptes des flux financiers Corn ptes des flux financiers, n°  
13-002 au catalogue de Statistique Canada) tentent de mesurer Ia 
provenance et l'emploi des fends de quelque 32 secteurs et 
sous-secteurs en présentant les épargnes nettes de chaque secteur et 
Ia valeur de Ia formation brute de capital reel amnsi que les préts et 
emprunts nets par type d'instruments financiers. La Section des 
institutions financières de Statistique Canada s'occupe de fournir les 
donnees pour 11 des 32 secteurs. Les etats de l'Ovolution de Pa 
situation financiere, que l'on trouve iCi sous une presentation plus 
familiére aux analystes commercuaux. 

Chartered Banks (SIC-C 6021) 

This industry consists of those corporations listed in eitrier 
Schedule A or Schedule B of the 1980 Bank Act. Banks are 
sublect to controls contained in the Bank Act which are 
administered by the Department of Finance Canada (those 
affecting the type of services they can offer, their organizational 
structure, and the types of investments permitted) and by the 
Bank of Canada (those affecting their reserves and interest 
rates). 

Banques a charte (Cu-C 6021) 

Cette branche se compose des sociétés figurant a l'annexe A ou 
I'annexe B de Ia Loi sur les banques de 1980. Les banques sont 
soumises a des contrôles prévus par Ia Loi sur les banques, administrée 
par 10 ministére des Finances du Canada, et, (ceux qui touchent le 
genre de services qu'elles peuvent offrir, leurs structures et les 
placements autorises) do même que ceux de Ia Banque du Canada 
(Ceux gui modifient leurs reserves et leurs taux d'interOts). 
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The primary functions of the chartered banks include the 
creation of deposit facilities, the transfer of deposit monies and 
the provision of commercial credit facilities. Much of the deposit 
liabilities of banks are chequable and cheques have become 
the most common means of payment in Canada to the point 
where they are considered essential to the efficient functioning 
of our economy. Banks are a major factor in the credit market 
since by providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the supply 
of funds. 

Since banks operate in both the short-term and long-term 
money markets, they provide an important link between these 
two credit markets. In turn, the monetary authorities can make 
their policies felt in both of these money markets through their 
influence on the banks. Banks provide the major source of 
loans to all sectors of the economy including businesses, 
individuals and governments. While banks were traditionally 
and still are primarily short-term commercial lenders, they have 
significant operations in personal loans, residential mortgages, 
term deposits and other money market instruments, and 
international wholesale currency operations. 

As of the end of 1987, there were 11 Schedule A banks in 
Canada with branch offices from coast to coast in many cases. 
This structure, which is similar to that existing in England, is 
known as the "branch banking system" in contrast to the "unit 
banking system" in operation in the United States. In addition 
to the Schedule A banks, there were 58 Schedule B banks. 
The distinction between Schedule A and Schedute B banks 
derives essentially from two characteristics: a Schedule A bank 
is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%,  except as noted 
below, of any class of equity; and non-resident ownership is 
restricted to a maximum of 25 016 with no one individual owning 
more than 10%. A Schedule B bank is one where a 
shareholder or group of associated shareholders holds more 
than 10% of the shares. There is no restriction on foreign 
ownership. 

The Bank Act is scheduled for revision every ten years with 
the last revision effective November. 1980. Under this latest 
revision new banks can now be chartered through letters 
patent issued by the minister with the approval of the 
governor-in-council instead of incorporation by a private bill in 
Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing and 
settlements system was also passed by Parliament. The 
clearing and settlement functions had previously been done by 
the banks through the Canadian Bankers Association. Control 
of the CPA is by a Board of Directors composed of 
representatives from each of the three major groupings of 
deposit-accepting institutions (i.e. banks, trust companies, and 
credit unions and caisses populaires) and the Bank of Canada. 

Prior to 1984, this publication included data for chartered 
banks obtained from the Office of the Inspector-General of 
Banks. the Supplement to the Canada Gazette, the Bank of 
Canada Review, and interim and annual reports to 
shareholders. The data for the Schedule A banks related to 
their world-wide operations. 

Commencing with second quarter 1984, Statistics Canada 
implemented a direct survey for chartered bank financial 
statements. This survey covers the booked-in-Canada business 
of the chartered banks and their domestic subsidiaries. Since 
domestic subsidiairies which are financial intermediaries are 

Les fonctions principales des banques chartes portent sur Ia creation de 
services de depOts, le virement ou le transfert des sommes déposées et 
Ia prestation de services en matière de credit commercial. La plupart 
des depOts bancaires peuvent ètre retires par cheque. De fait, cetie 
operation est devenue la méthode Ia plus populaire de paiements au 
Canada, a un point tel qu'on Ia considére comme essentielle au bon 
tonctionnement de notre économie. Les banques louent un rOle 
important sur le marché du credit, puisque les services de depOt et les 
préts et placements effectués leur permettent de modifier de facon 
appreciable l'offre des capitaux. 

Comme les banques interviennent sur les marches monétaires a court 
et a long terme. elles constituent un lien important entre ces deux 
marches. Inversement, les autorités monétaires peuvent imposer feurs 
politiques sur ces deux marches par leur influence sur les banques. Les 
banques sont Ia source principale de capitaux pretes a tous les secteurs 
de l'èconomie, y compris les entreprises, les personnes et les 
administrations publiques. Bien que les banques soient d'abord par 
definition des prêteurs a court terme, elles concluent des operations 
iniportantes au chapitre des prèts personnels, des hypothèques pour le 
logement, des depOts a terme et des autres instruments du marché 
monétaire, de méme que pour les operations en devises étrangeres de 
gros. 

A la fin de l'année 1987, on dénombrait au Canada onze banques do 
l'annexe A, dont plusieurs avaient des succursales dans toutes les 
provinces. Cette structure, semblable a celle gui existe en Angleterre, 
porte le nom de "système bancaire a succursales" par opposition au 
"système bancaire unitaire" des Etats-Unis. En plus des banques de 
l'annexe A, on trouvait 58 banques de l'annexe B. La distinction entre 
les banques de I'annexe A et celles de l'annexe B repose 
essentiellement sur deux caractéristiques: une banque de l'annexe A 
compte un grand nombre d'actionnaires, dont aucun, ou un groupe 
d'actionnaires associés, détient plus de 10% du capital-actions, sauf 
pour les exceptions relevées plus loin; de plus ta part des non-residents 
est limitée a un maximum de 25%, sans qu'aucune personne ne 
détienne plus de lO°io. Une banque de l'annexe B est une banque dans 
laquelle un actionnaire, ou un groupe d'actionnaires associés, détient 
plus de 10% du capital-actions. II ny a pas de limites a la propnété 
étrangere. 

La Loi sur les banques est revisée en principe tous les dix ans, et Ia 
dernière revision remonte a novembre. 1980. De plus, les nouvelles 
banques peuvent maintenant recevoir Ia charte en vertu de letires 
patentes émises par le Ministre avec l'approbation du Gouverneur en 
Conseil, au lieu d'être constituées par un prolet de Loi privé au 
Parlement. 

En plus de Ia Loi sur les banques, Ia Loi sur I'Association canadienne 
des paiements, créant l'Association canadienne des paiements (ACP) 
pour administrer le système national des paiements fut adoptée par le 
Parlement. L'administration de ce système ètait autrefois confiée aux 
banques par l'intermédiaire de 'Association des banquiers canadiens. 
L'ACP est dirigée par un conseil d'administration comprenant les 
représentants de chacun des trois principaux groupes d'insfitutions de 
depots, c'est-á-dire les banques, les sociétés de fiducie et Ies caisses 
d'èpargne et de credit of les caisse populaires et de Ia banque du 
Canada. 

Avant 1984, cette publication contenait des donnèes pour les banques a 
charte obtenues du bureau de l'inspecteur générale des banques, le 
supplement a Ia gazetle du Canada, Ia revue de Ia banque du Canada, 
es rapports interimaires et annuels aux actionnaires. Les donnees des 
banques annoncés a I'annexe A se rapportent aux operations 
universelles. 

Au debut du 2ueme  trimestre 1984, Statistique Canada a mis en oeuvre 
une enquête directe pour les ètats financiers des banques a charte. Ce 
recensements traite sur les affaires comptabilisés au Canada des 
banques a charte et leurs filiales domestiques. Puisque les filiales 
domestiques, etant aussi des inlermédiaires financiers, ils sont recenses 
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d,o surveyed separately under their own industry, readers 
,uoiild note that there will be double counting if the data for all 
'incial intermediaries are aggregated. Where these 

.)sidiairies are significant, as in the mortgage loan industry, 
ta for them are shown separately. 

ancial statements collected under the new direct survey 
)oeared for the first time in the fourth quarter 1984 
otication. Statistics for Canadian and foreign-owned banks 

ire shown separately. Data for periods prior to 1984 can be 
found in the 1983 and prior years' editions of this publication.  

separomeru daris leur propre industiie, Ic lecteur Uevrait fiwer que te 
comptage double aura lieu si les données pour tous les intermOdiaires 
financiers sent agregés. Lorsque ces filiales sent impertantes, telles-que 
es sociétés de prèts hypothécaires, leurs données sent presentees 
séparéments. 

Les états financiers recueillis par cette enquéte directe ont été publiés 
pour Ia premiere fois dans Ia publication du 4e  trimestre 1984. Les 
statistiques pour les banques a chartes canadiennes et étrangeres sent 
publiées séparement. Les données pour les trimestres avant 1984 sent 
disponibles dans les publications de 1983 et antécédantes. 

Sociétés de fiducie (Cu-C 6031) 

Cette branche d'activité comprend les socuétés constituées aux termes 
de Ia Loi sur les compagnies fiduciaires et des lois provinciales 
correspondantes. Les sociétes de fiducie, constituées en verlu dune loi 
provinciale qui envisagent de faire des atlaires dans les autres provinces 
sont tenues d'adhérer a Ia Société d'assurance-dépôts du Canada 
(SADC) ou a la Régie de I'assurance-dépôts du Québec (RADQ). Le 
Surintendant des institutions financiéres examine au nom de la Société 
d'assurance-dépôts, Ies affaires de chaque société de fiducie censtituOe 
en vertu de Ia lou fédérale. Lorsque les sociétés passent un contrat de 
dépôts d'assurance avec one institution previnciale, Ia Société 
d'assurance-dépãts mandate une personne pour l'examen des affaires 
de Ia societe de fiducie. 

Les sociétés de fiducie ont deux rOles distincts, a savoir, Ia fonction 
dintermédiaire financier (bancaire), et a fonction fiduciaire. En tant 
qu'intermédiaire financier une société de fiducie emprunle des fends du 
public sous forme de certuficats de placement garantis, de dépôts 
d'épargne et de dépôts a terme et les placements en hypothéques, 
valeurs mobilières et autres prOts. C'est une activité que Ion désigne 
souvent de service de "fonds garantis" qui ressemble beaucoup au 
service d'épargne des banques a charte. 

La fonction fiduciaire est l'apanage unique des societés de fiducie, 
puisqu'elles sent les seules personnes morale do Canada dusposant de 
tels pouvoirs. Celles-ci agissent alors a titre d'administrateur de 
successions, de fiducies et d'agences (S. F. et A.) et ne prennent pas 
possession des biens qui leurs sent confiés. Lacte de fidéicommis 
définit les peuvoirs conférés a l'administrateur pour Ia gestion des biens 
des clients et les droits des clients aux revenus produits par leurs biens. 
Au cours des derniéres années, les regimes de pension groupes des 
salaries sent devenus Ia plus principale source des fends administrés 
par les sociétés de fiducie. 

La fonctien fiduciaire des sociétés de fiducie est régie par les lois 
provinciales. Puisgue les successions, fiducies et agences, son 
administrées seulement par les sociétds de fiducie sous leur role de 
fiduciaire les statistiques financière sent exclues de l'industrie des 
secietes de fiducie. 

La plupart des sociétés de fiducie administrent également un vasfe 
éventail de fends mutuels, dent des fends seus ferme de parts, 
d'obligations et de capitaux hypothécaires. Ces fonds font partie des 
fonds de placement, tableaux 55-69. 

Les socuétés de fiducie agissent egalement en: agents et registraures 
pour diverses categories d'actions et fideicemmis pour les emissions 
d'obligations de sociétés; administrateurs et agents immebileers; 
admunistrateurs ou censeiflers en placements; administrateurs de fends 
d'amort,ssement; en qualitO de dépesitaires et mandataires pour les 
services personnels. 

Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under the Trust 
Companies Act and corresponding provincial legislation. 
Provincially incorporated trust companies proposing to do 
business in other provinces are required to qualify for deposit 
insurance under the Canada Deposit Insurance Corporation 
(CDIC) or The Quebec Deposit Insurance Board (ODIB). The 
Superintendent of Financial Institutions examines on behalf of 
the Deposit Insurance Corporation, the affairs of each federally 
incorporated trust company and, where the corporation enters 
into a contract of deposit insurance with a provincial institution, 
a person designated by the Deposit Insurance Corporation is 
permitled to examine the affairs of the company. 

The business of trust companies falls into two distinct activities 
financial intermediary (banking) and fiduciary functions. As a 

financial intermediary, a trust company borrows funds from the 
public in the form of guaranteed investment certificates, savings 
deposits and time deposits and invests them in mortages, 
securities and other loans. This aspect of the business is often 
referred to as the 'guaranteed funds" portion of the trust 
company and differs little from the savings deposit business of 
chartered banks. 

The fiduciary or trustee functions are unique to trust companies 
since they are the only corporate entities in Canada having 
trustee powers. In their fiduciary function, trust companies 
serve as administrators of estates, trusts and agencies (E. T. 
and A.) and do not have ownership of the assets under their 
administration. The trust deed defines the powers that the trust 
manager has in administering his clients' assets and the clients' 
rights to the income generated by the assets being so 
administered. In recent years, pooled pension funds in respect 
of groups of employees have grown to be the most important 
source of trust funds to be administered by trust companies. 

The estate, trust and agency activities of trust companies are 
governed by provincial legislation. Since E.T. and A. funds are 
only administered by trust companies under their fiduciary role 
they are excluded from the trust companies industry. 

Most trust companies also sponsor a wide variety of mutual 
funds including equity, bond and mortgage funds. These funds 
are published as part of Investment Funds. Tables 55-69. 

Trust companies also act as agents and registrars for various 
types of stocks and as trustees for corporate bond issues; real 
estate managers and real estate agents; investment managers 
or counsellors; managers of sinking funds; custodians; and 
agents for personal services. 
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Mortgage Loan Companies (SIC-C's 6091,6221 
	

Sociétés de préts hypothécaires (CTI-C 6091,6221 et une 
and part of 6229) 	 partie de 6229) 

This industry includes: 

(1) deposit accepting mortgage companies; 
(2) mortgage investment companies (MIC5); 
(3) savings certificate, investment certificate or investment 

contract companies; and 
(4) real estate investment trusts (REITs). 

Deposit accepting mortgage companies operate under the 
federal Loan Companies Act or corresponding provincial 
legislation. This legislation allows them to raise funds through 
the acceptance of deposits and issuance of short-term and 
long-term debentures and other debt instruments. The types of 
assets in which such funds may be invested are also specified 
in the legislation in practice, a majority of the funds are 
invested in mortgages secured by real estate. Deposits up to 
$60,000 with federally incorporated companies are insured by 
the Canada Deposit Insurance Corporation (CDIC). Provincially 
incorporated companies proposing to do business in other 
provinces must quality for deposit insurance under CDIC or the 
Quebec Deposit Insurance Board. 

As a result of amendments to the Loan Companies Act arising 
from the 1973 Residential Mortgage Financing Act, loan 
companies are permitted to create MICs which, under the 
amendments, qualify for special status under the Income Tax 
Act. 

MlCs provide expertise and an opportunity for investors to 
invest small amounts in a diversified real estate and mortgage 
portfolio. Legislation forces a certain level of investment in 
mortgages but permits some equity and real estate investments 
in order to provide a more attractive portfolio for investors. 

MICs are authorized to issue shares and borrow funds but the 
degree of leverage allowed is determined by the nature of the 
MIC's investments. They are not permitted to accept deposits, 
but debentures issued with an original term to majority not 
exceeding five years may be insured up to a value of $60,000 
per depositor by the Canada Deposit Insurance Corporation. 

From first quarter 1976 to fourth quarter 1983, financial 
statements for MICs were shown separately in this publication. 
Because of the small number of companies and size (in terms 
of assets and revenue) involved, however, they have been 
included in this industry starting with the first quarter 1984 
publication and the data for the industry revised back to first 
quarter 1981 to reflect this. 

Savings certificate, investment certificate or investment contract 
companies operate under provincial legislation designed. in 
most cases, specifically for them. The distinction between 
these corporations and those operating under the federal Loan 
Companies Act and other provincial mortgage companies lies 
primarily in the nature of the savings instruments offered, not in 
their investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of return and, 
usually, additional return based on the company's profits. The 
types of investment they are permitted to make with the funds 
from the sale of these savings certificates or contracts are 
restricted largely to mortgages. 

Real Estate Investment Trusts (PElTS) are mortgage financing 
intermediaries which are created under a provincial or federal 
"declaration of trust", as unincorporated trusts having only one 
class of transferable units or shares with equal voting, 

Cette branche d'activite comprend: 

(1) les sociétés de préts hypothécaires acceptant des depOts; 
(2) les sociOtOs de placements hypothécaires (SPH); 
(3) les sociétOs de placements par contrat. les sociétOs émettant des 

certificats d'Opargrie et des certificats de placements: et 
(4) los fiducies de placements immobiliers (FDPI). 

Los sociétés de prOts hypothécaire acceptant des depOts sont régies par 
Ia Loi sur les compagnies de prOts fédérale ou par les lois provinciales 
corresporidantes. Ces lois leur permettent de se procurer des capitaux 
en acceptant des dépôts et en Omettant des obligations non garanties a 
court terme et a long terme et d'autres instruments de financemerit. Les 
types d'actif dans lesquels ces capitaux peuvent étre places sont 
Ogalement prévus par Ia loi, et dans Ia pratique, Ia majoritO des captaux 
sont places dans des hypothéques garanties par des biens immobiliers. 
La SociOtO d'assurance-dOpOts du canada (SADC) assure les dèpôts 
jusqu'á concurrence de $60,000 dans les sociètés constituees au 
niveau fédéral. Les sociétes constituées au niveau provincial qui 
envisagent d'étendre leurs activités aux autres provinces doivent se 
qualifier pour l'assurance-dépOt do Ia SADC ou do Ia Régie de 
l'assurance-dépOts du Québec. 

A Ia suite des modifications apportees a Ia Loi sur los sociétés de prOts, 
provenant do Ia Loi de 1973 sur 10 firiancernent des hypothOques 
grevant des propriétOs résidentielles, les sociOtOs do prOts peuvent créer 
des SPH gui, en vertu des modifications, peuvent so qualifier pour 10 
status special en vertu do Ia Loi de l'impOt sur le revenu. 

Los SPH offrent conseils et possibilités aux petits investisseurs qu'un 
portefeuille diversifié en biens immobiliers et hypotheques intOressO. La 
loi oblige a placer un certain moritant dans des hypothOques, mais 
permet de participer au capital et d'investir dans les biens immobiliers 
afin d'Olargir le choix des Oléments du portefeuille. 

Los SPH sorit autorisées a émettre des actions of a empruntor des 
fonds, mais le rapport actions/emprunts est déterminé par Ia nature des 
placements de Ia sociétO. Elles n'ont pas 10 droit d'accepter des dépôts. 
Toutefois, des obligations non garanties Omises originalement pour une 
durée n'excédant pas cinq ans peuvent Otre assurOes tusqu'à 
concurrence de $60,000 par déposant par la SociétO 
d'assurance-dépOts du Canada. 

A partir du premier tnmestre 1976 au quatriOme trimestre 1983, les 
états financiers pour le SPH étaient publiOes séparément. A cause de 
leur dimension ot de leur petit nombre (par rapport au montant de l'actif 
et revenu) los données sent inclues avec cette branche d'activitO dans 
Ia publication du premier trimestre 1984, los données sont donc 
revisées a partir du premier trimostre 1981. 

Los socuOtOs do placement par contrat et cellos qui emettent des 
certilicats d'épargne ou de placement exercerit leur activité aux termes 
de lois provinciales concues, dans Ia plupart des cas, spécualernent pour 
elles. La principale distinction entre ces sociétés et celles exercant leur 
activité aux termes do la loi federale sur les campagnes do préts et les 
autres societés do prOts hypothOcaires constituéos en vertu dune loi 
provinciale repose principalement dans Ia nature des instruments 
d'épargne offerts ot non dans leurs méthodes de placement. Ces 
sociOtOs émettent dos certificats d'Opargrie qui offrent un taux de 
rendement annuel garanti of habituellement un rendement additionnel 
calculé d'aprés les bénéfices de Ia societe. Leur champ de placement, 
pour ce qui est des fends provenant de Ia vente de ces certificats 
d'Opargne ou contrats, est limité d'une facon générale aux prets 
hypothécaires. 

Les fiducies de placements imrnobiliers (FDPI) sont los intermédiaires de 
financement hypothecaire qui sont créés en vertu d'un "Acte de fiducie" 
au niveau provincial ou fédéral en qualite de sociOtés do fiducio non 
coristituées en corporation et n'ayant qu'une classe d'unités ou 
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d'actions trairsterables donnant des droits de vole, de dillusiori ci de 
liquidation egaux ainsi que dautres droits a tous les actionnaires. Lade 
de fiducie limite les activités commerciales a certains types de 
placements comme les préts hypothécaires consentis aux termes de Ia 
LNH, les hypothéques ordinaires de premier rang, les autres 
hypothéques, les titres immohiliers et Ies achats en vue de location. II 
existe plusieurs autres exigences de Ia Loi de l'impôl sur le revenu 
visant a limiter le role du tiduciaire au placement par opposition a celui 
de 'exploitant imrnobilier. 

Afin de so qualifier comme "fiducre unitaire" et de ne pas payer d'impOt 
sur le revenu (traitement fiscal special accordé aux sociOtOs, 
conformOment a 'article 132(6) de Ia Loi de l'impot sur le revenu du 
Canada), la sociOté de fiducie est tenue d'exercer son activitO en tant 
que sociétO canadienne de placement et de distribuer annuellement a 
ses détenteurs d'unités tout son revenu net et Ia moit,é de ses gains de 
capital rOalisOs. 

Sont comprises aussi les sociOtés de prOts affiliées qui ont accepte do 
limiter teur activité a des prOts et emprunts de capitaux dans le but de 
financer les operations de Ia société de fiducie. Comme ces societés 
affiliOes ne sont pas, dans Ia majonité des cas, groupOes avec des 
societOs de fiducie, it se produit une surévaluation de l'actpf, du passif, 
des revenus et des dOpenses a tous les postes concernant les 
operations effectuées entre sociétés, par exemple les avances en 
provenance et a destination des societOs atfiliOes, les intérèts a payer a 
ces sociétés et a recevoir de ces mèmes sociOtOs, etc. 

La societe de fiducie passe habituellement un contrat avec une société 
"Conseil". Selon les termes de ce contrat, Ia sociOté conseil accepte 
genéralement, entre autres choses, de recommander sur Line base 
permanente les placements disponibles et appropniés et d'administrer 
certaines operations au jour le jour de Ia sociOté de fiducie. Ces 
sociOtOs "Conseil" étant Ia plupart du temps des banques a charte, des 
sociétés immobilières, des sociOtOs hypothécaires, etc., elles ont etO 
exclues de cette branche. 

A partir du deuxième trimestre 1977 lusqu'au deuxième trimestre 1985, 
les Otats financiers pour les FDPI étaient publiés separernent. Los 
données sont inclues dans ce groupe a partir du troisiéme trimestre 
1985. 

Caisses locales d'épargne et de credit (CTI-C 6041) 

Cette branche d'activité comprend les caisses d'Opargne et de credit et 
les caisses populaires autorisées par Ia legislation d'une province 
comme organisation autonome appartenant a ses membres et contrôlOe 
par eux. Les membres dune caisse d'épargne et de credit ont en 
commun un certain lien, on devient habituellement membre en payant 
une cotisation nominale (ordinairement une part d'Opargne de $5), et Ia 
démocratie se trouve respectée en attribuant un vote a chaque membre, 
quel quo soit le nombre de parts qu'il détient. Chaque caisse locale 
obtient los capitaux des membres par la vente de paris et par 
l'acceptation do depots. 

Les caisses d'épargne et de credit locales exercent leurs activitOs en 
vertu de Ia legislation provinciale qui contrOle le type de placement, Ia 
source des fonds, les taux d'interOt et les reserves. Certarnes provinces 
exigent des verifications annuelles, qui doivent Otre faites par des 
vérificateurs agrees de I'extérieur. Los ministéres ou leurs representants 
font des inspections rOguliOres afin de s'assurer que tes caisses 
d'épargne et de credit respectent les dispositions de Ia Loi. 

Le nombre de caisses locate d'epargne ot do credit a augmenté 
rapidement au cours des années 1940 et 1950, atteignant un sommet 
de 5.000 en 1965. Depurs, elles ont commence a se fusionner et a 
exercer leurs activités par le truchement de succursales, et leur nombre 
a baisse pendant que leur taille s'accroissait. 

itrijution, liquidation and other rights. The declaraliorl of Uust 
limits business activities to such principal types of investments 
is NHA mortgages, conventional first mortgages, other 
mortgages, real estate equities and purchase lease-backs. 
Several additional requirements under the Income Tax Act are 
esigned to ensure that the role of the trust will be that of an 
irvestor as distinguished from an active developer of real 
:)rOperty. 

To qualify as a "unit trust" and thereby pay no income taxes 
(special income tax treatment of corporations under Section 
132(6) of the Canada Income Tax Act), the trust is required to 
operate as a Canadian investment company and distribute 
annually to unitholders all of its net income and one half of any 
net realized capital gains. 

Included also are the affiliated financing corporations which 
have agreed to limit their business solely to the borrowing and 
lending of money to finance the activities of the trust. Since in 
most cases these affiliated financing corporations are not 
consolidated with the trust, an overstatement of assets, 
liabilities, revenue and expenses does occur to the full extent of 
such inter-company transactions as advances to and from 
affiliated companies, interest payable to and receivable from 
affiliated companies, etc. 

The trust usually enters into a contract with an "adviser" 
corporation. Under this type of contract, the adviser corporation 
generally agrees, among other things, to recommend available 
and suitable investments on a continuing basis and to 
administer certain of the day-to-day operations of the trust. 
Since these "adviser" corporations generally are chartered 
banks, real estate corporations, mortgage companies, etc., they 
are excluded from this industry. 

From second quarter 1977 to second quarter 1985, financial 
statements for REITs were shown separately in this publication. 
As of third quarter 1985, they have been included in this 
industry. 

Local Credit Unions (SIC-C 6041) 

This industry covers credit unions and caisses populaires 
chartered or registered under provincial legislation as 
autonomous organizations owned and controlled by their 
members. Membership in a credit union is based on a common 
bond of association and is available through the purchase of a 
share (generally a minimum $5 savings share), with democratic 
control achieved by allotting one vote to each member 
regardless of the number of shares held. Locals obtain funds 
from members through the sale of shares and by accepting 
deposits. 

Local credit unions operate under provincial legislation which 
controls the types of investments, sources of funds, rates of 
interest and reserve requirements. In some provinces, an 
annual audit must be performed by qualified outside auditors. 
Regular inspections are carried Out by government departments 
or their representatives to ensure that credit unions are 
complying with the provisions of the applicable legislation. 

The number of local credit unions grew rapidly during the 
1940's and the 1950's to a peak of 5,000 in 1965. Since then 
mergers plus the trend to formation of branch operations have 
resulted in fewer but larger credit unions 
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Aujourcl'hui, un grand norlibre de caisses locale depargne et de credit 
et de caisses populaires oflrent un èventail complet de services. Avec 
'aide d'autres organismes financiers coopératifs, les caisses locale 
d'épargne et de credit et les caisses populaires offrent Ogalement des 
regimes d'assurance et d'épargne par report de I'impôt. La Loi de 1973 
sur le financement des hypotheques grevant des propriétés résidentuelles 
a autorisé les caisses locales d'Opargne et de credit a acheter ou a 
vendre des hypothèques consenties aux termes de Ia LNI-$ et de vendre 
es titres de créance Court terme a Ia Bourse fédérale d'hypothéques 
1 den accepter des dépôts. 

Ladoption de Ia Loi sur Association canadienne des paiernents en 
1980 dans le cadre de Ia revision de Ia Loi sur les banques a donné 
aux caisses locale d'épargne et de credit et aux caisses populaires 
l'accés direct au système canadien de compensation des cheques sur 
un pied d'éqalité aveC les autres institutions financières de depOt. Le 
secteur des caisses d'épargne et de credit va participer a I'ACP par Ic 
biais de Ia sociëtë cooperative canadienne de credit et dans le cas du 
Québec, ce seront les caisses populaires qui passeront par Ia Caisse 
centrale Desjardins du Québec, créée par le gouvernement du Québec 
en 1979. 

En vertu de Ia Loi de I'impOt sur le revenu, les Caisses d'epargne et de 
credit peuvent déduire les rabais d'intérOt sur des prets lors du calcul du 
revenu imposable. II a été démontré que le capital-actions des caisses 
d'épargne et de credit est semblable aux dépôts auprés d'autres 
institutions et ainsi, tous les paiements de dividendes sur ces actions 
devraient étre traités comme une dépense deductible du revenu 
imposable. De plus, les reserves autorisées aux caisses d'épargne et de 
credit aux fins de l'impOt sur le revenu seront semblables a celles qu'on 
permet aux autres institutions financiéres. 

La plupart des caisses locales d'epargne et de credit sont affiliées a une 
organisation centrale qu'on appelle couramment "caisse centrale 
d'épargne et de credit' ou tout simplement "centrale". Ces centrales 
agissent a titre de banquier pour les caisses locales d'épargne et de 
credit qui en sont membres. Les statistiques financiëres des centrales 
sont présentées separament de celles des caisses locales d'epargne et 
he credit. 

Today many local credit unions and caisses populaires have 
idopted a full-service approach and offer a variety of savings 
vehicles, loans and services. With the assistance of other 
fuiancial co-operative organizations, local credit unions and 
C aisses populaures also offer insurance and tax-deferring 
-avings plans. The Residential Mortgage Financing Act of 
973 authorized local credit unions to purchase and sell NHA 

cortqaqes and to take deoosits from and sell short-tern debt 
HOl ; 	i 	Feii'i t.lH'101n HiflCi C,coraicii 

T' 	iisaspe 	Ire Cirair c 	5i 	Is A aidr  A 
1980, as part of the Bank Act revisions, provides local credit 
anions and caisses populaires with direct access to the 
Canadian cheque clearing system on an equal basis with other 
eposit accepting financial institutions. The credit union system 

generally participates in the CPA through the Canadian 
Co-operative Credit Society, and caisses populaires in Quebec 
through La Caisse Centrale Des;ardiris du Québec, which was 
created by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permitted to 
deduct interest rebates on loans in determining income for tax 
ourposes. It has been established that share capital in credit 
anions is similar to deposits in other institutions and, thus, any 
rividend payments on these shares should be treated as a 
deductible expense against taxable income. Also, reserves 
allowed to credit unions for income tax purposes are the same 
as those permitted other financial institutions. 

Most local credit unions are affiliated with a central organization 
- commonly referred to as "central credit union" or simply 
central" which acts as banker to member local credit unions. 

Financial statistics for centrals are presented separately from 
local credit unions. 

Provincial Central Credit Unions (part of 6042) 

Provincial central credit unions, also referred to as centrals, 
egionals, leagues, or federations are chartered or registered 
inder a provincial Credit Union Act and are each owned by 

Ire local credit unions which are members of the central. Each 
irentral is independent of other centrals whether located in the 
same or in another province. The centrals' primary functions 
Ire to provide member locals with services that they could not 
:,htain from other sources, to assist locals to increase the 
efficiency of their operations, and to extend the locals' 
.sefulness and effecliveness to members. This includes the 
ilvestment of surplus funds and the lending of funds to and 
conducting the clearing functions for member locals. In 
Canada, local credit unions are permitted to deposit their 
statutory liquidity reserves and other surplus funds with their 
central, and most locals do this. To accommodate these funds. 
Ihe centrals maintain a variety of demand and term deposit 
accounts. Funds required by the central in addition to those 
provided by its local members are obtained through borrowings 
from the banks and more recently from the national central. 
They administer the online computer service which is now 
icing introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative Credit 
Associations Act extended the powers of the centrals to accept 
deposits, make loans, borrow and act as agents. It also brought 
the irrvirstment powers of centrals Into line with those cit loan, 

Centrales provinciales d'épargne et de credit (une partie 
de 6042) 

Les centrales provinciales, que Ion désigne sous le nom de centrales, 
d'unions regionales, de ligues ou de fédérations, existent en vertu dune 
loi provinciale (Loi sur les caisses d'épargne et de credit) et 
appartiennent aux caisses locales d'épargne et de credit qui en sont 
membres. Chaque centrale est indépendante des autres centrales 
situées dans Ia mOme province ou Ies autres. Le rOle premier de Ia 
centrale est d'assurer aux caisses locales des services qu'elles ne 
peuvent se procurer ailleurs, de rationaliser leurs activités et en générale 
d'accroitre leur utilité et leur efficacité auprés de leurs membres. Elle 
s'occupe de placer les excédents de fonds et de consentir des préts a 
ses membres et de jouer le rOle de centre de compensation. Au 
Canada, on permet aux caisses locales d'épargne et de credit de placer 
et de déposer leurs reserves liquides obligatoires et autres excOdents 
auprés de leur centrale. C'est ce que font Ia plupart des caisses. Les 
centrales maintiennent a cette fin une diversité de comptes de depOts a 
vue et a terme. Les besoins en fonds des caisses centrales, en plus de 
I'apport des membres, sont satisfaits au moyen d'emprunts auprés des 
banques et plus récemment auprés de Ia caisse centrale nationale. Elles 
gèrent Ic service de tOlétraitement qui s'implante dans Ia plupart des 
provinces. 

La modification apportee en 1973 a Ia Loi fédérale sur les associations 
cooperatives de credit a étendu les buts et les pouvoirs d'une centrale 
de maniere a lui permettre d'accepter des depOts, de corisentir des 
rots decor untOr et if apir a litre be maridatai re F lie a cii aijssi 1oiir 
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trust and insurance companies. Under section 87 of this Act, 
the Canada Deposit Insurance Corporation is authorized to act 
as a lender of last resort to provincial corporations providing 
deposit insurance for credit union members. 

The tables in this publication combine the data for both 
provincial and national centrals. 

National Central Co.operative Societies (part of 
6042) 

Through their provincial centrals, local credit unions and 
caisses populaires outside Quebec have established a third tier 
organization at the national level. The Canadian Co-operative 
Credit Society (CCCS), incorporated under the federal 
Corporative Credit Associations Act, is a national financial 
facility for these credit unions and other co-operatives. The 
CCCS provides co-ordination of credit union activities at the 
national level in accordance with the direction of its provincial 
central members. In Québec, the Desjardins system is served 
in a similar fashion by the Confédération des Caisse Populaires 
et d'Economie Deslardins du Québec. 

The CCCS was originally formed in 1953 to provide financial 
services to credit union centrals and other major co-operatives. 
In 1977 it was merged with the National Association of 
Canadian Credit Unions which provided administrative, 
educational and management support for its member 
organizations. The merged organization, CCCS, is commitied 
to a long-range plan aimed at consolidating the financial basis 
of credit unions and other co-operatives and co-ordinating 
financial services to all types of co-operatives in Canada. 

The major responsibilities of CCCS are to: provide liquidity for 
the credit union system; provide loans to shareholder-member 
organizations; provide access to external capital in support of 
co-operative development: and provide other financial services 
identified by the shareholder-members. CCCS activities in the 
further development of the credit union system include: 
co-ordination of new products on a national basis; liason with 
and representations to the federal government and its agencies 
concerning matters affecting credit unions: provision of 
co-ordinated support services in the areas of public relations, 
marketing, education and research; participation in the CPA, 
and participation in the evolution of international co-operative 
financial systems. CCCS also represents Canadian credit 
unions in extending financial and administrative assistance for 
international credit union development and is the Canadian 
member in the World Council of Credit Unions (WOCCU). 

The tables in this publication combine the data for both 
provincial and national centrals in one table. Our annual 
publication. Credit Unions, catalogue 61-209 provides 
separate annual data for provincial and national centrals. 

Financial Corporations (SIC-C's 6111 and 6121) 

This group comprises companies engaged primarily in providing 
credit to individuals and to commercial organizations for goods 
and services purchased at the retail, wholesale and factory 
levels; and in making industrial loans and loans for the 
financing of inventories and capital expenditures. These loans 
may be secured by personal notes and guarantees, chattel 
mortgages, debentures or collateral mortgages. 

effet de rapprocher les pouvoirs en matiére de placement des centrales 
de ceux des sociétes de prets. de fiducie et dassurarice. L'article 87 
autorise Ia Société d'assurance-dépOts du Canada a agir comme 
préteur ultime pour les sociétés provinciales en offrant une 
assurance-dépót aux membres des caisses. 

Les tableaux de Ia présente publication combinent les données pour les 
centrales provinciales et nationale. 

Les sociétés cooperatives centrales nationales (une 
partie de 6042) 

Par l'intermédiaire de leurs centrales provinciales, les caisses d'épargne 
et de credit locales et les caisses populaires a l'extérieur du Québec ont 
mis sur pied un troisième réseau au niveau national. II sagit de Ia 
Societe cooperative canadienne de credit (SCCC), constituée en vertu 
de la Loi fédérale sur les associations cooperatives de credit. La SCCC 
coordonne les activités des caisses d'epargne et de credit au niveau 
national selon les instructions des membres de ces centrales 
provinciales. Au Québec, le systéme Desjardins est desservi de facon 
semblable par Ia Confédération des caisses populaires et d'économie 
Desjardins du Québec. 

La SCCC avait été créée a lorigirie en 1953 afin de fournir des 
services financiers aux centrales des caisses d'Opargrme et de credit et 
aux autres grandes cooperatives. En 1977, elle a fusionné avec 
lAssociation nationale des caisses d'économie canadmennes, qui 
fournissait des services de soutienl en administration, formation et 
gestion aux organisatioris membres. La nouvelle organisation, Ia SCCC, 
s'occupe de Ia planification a long terme de Ia consolidation de Ia base 
Imnanciére des caisses dépargne et de credit et des autres cooperatives, 
ainsi que de Ia coordination des services financiers destmnes a toutes les 
categories de cooperatives au Canada 

Les principales fonctions de Ia SCCC soft: fournir des liquidités au 
système des caisses d'épargne et de credit, consentir des préts aux 
organisations membres-actionnaires, donner accés aux capitaux 
extérieurs afin d'aider au développement des cooperatives, et enfin, 
fournir d'autres services financiers identifies par tes 
membres-actionnaires. Les activités de la SCCC en ce qui concerne le 
développement ultérieur du système des caisses d'épargne el de credit 
comprennent Ia coordination a l'échelle natmonale, la liaison et Ia 
representation auprés de ladministration fédérale et ses agences a 
propos des questions touchant les caisses d'épargne el de credit, Ia 
prestation de services de soutien coordonnés dans les domaines des 
relations publiques, de Ia commercialisatmon, de Ia formation et de la 
recherche, Ia participation a I'ACP, et enfin. Ia participation a l'évolution 
des systémes internationaux cooperatifs financiers. La SCCC représente 
egalement les caisses d'épargne et de credit canadiennes lorsqu'il s'agit 
de consentir de laide financiére et administrative pour le développement 
des caisses dèpargne et de credit internationales et aussi le 
représentant cariadien auprés du Conseil mondial des cooperatives 
d'épargne et de credit. 

Les tableaux de Ia presente publication regroupenit les données des 
centrales provinciales et nationale en un seul tableau. Notre publication 
annuelle Caisses dépargne et de credit (n0  61-209 au catalogue) 
donne des données distinctes sur les centrales provinciales et nationale. 

Sociétés financières (CTI-C 6111 et 6121) 

Ce groupe comprend les sociétés dent l'activmté principale consiste a 
avancer du credit a des particulmers et a des organisations commerciales 
pour l'achat de biens et de services chez un détaillant, un grossiste ou 
a I'usine, et consentir des préts industriels el des prels de linancement 
des stocks et dépenses en capital contre des billets et garanties 
personnels, des hypotheques mobiliéres, des obligations non garanties 
et des hypotheques sur nantissement. 
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Acceptance or sales finance companies have little direct 
contact with the public. Almost all of their business in 
consumer lending originates with some other business firm, 
such as an automobile dealer, a retail appliance dealer, etc., 
who take the contract signed with individual purchasers to a 
sales finance company which purchases (discounts') them. 
The acceptance company then takes over the right to the 
product and the receipt of the associated payments. It may 
assume all or none of the risks. In recent years, acceptance 
companies have diversified their lending activities by providing 
capital and term loans to companies and writing financing 
leases. 

Consumer loan companies specialize in direct cash lending 
to individuals generally involving relatively small amounts. Most 
of these loans are secured by a chattel mortgage which 
enables the company in cases of default to repossess the 
chattel. 

Both acceptance and consumer loan companies obtain their 
funds through short-term notes, long-term debentures and 
serial notes, bank loans, loans from parent corporations and 
retained earnings and equity issues. 

In this publication, acceptance and consumer loan companies 
are combined in the one group due to the difficulty in 
separating the activities of the two groups. Most firms carry Out 
both activities either on a divisional basis or through wholly 
owned subsidiaries. Where the activities are carried Out 
through wholly owned subsidiaries the parent company 
generally suDmits a consolidated return. 

To assist users, this publication includes a table showing the 
estimated breakdown of this industry into the major types of 
financial corporations as follows: 

Acceptance corporations associated with: 

Retailers 

Car and truck manufacturers 

Farm equipment manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations includes 
those corporations which purchase conditional sales contracts, 
and which operate fairly independently of any parent or 
affiliated corporations. 

Financial Leasing Corporations (SIC-C 6122) 

This industry covers those linancial intermediaries whose 
primary business activity consists of leasing equipment to other 
companies who then assume substantially all the benefits and 
risks of ownership. Such leases are generally referred to as 
financing leases. In general, financing lease agreements extend 
over the full expected useful life of the asset and are often 
referred to as "full pay-out" financing lease contracts. Under 
this type of lease contract, the total rental payments of the 
lessee will fully cover the cost of the equipment plus the 
lessor's anticipated expenses and profits. In these types of 
transactions, financing lease agreements can be regarded as 
an alternative to the more traditional forms of debt financing for 
a business having to finance capital assets. 

Once the financing lease contract is signed, the lessor 
corporation will pay for and take title to the equipment that was 

Les sociêtês financières ou de financement des ventes ont peu 
de relations avec le public. Presque toute leur activité dans le domaine 
des prèts aux consommateurs touche d'autres entreprises 
commerciales, par exemple, les vendeurs d'automobiles, les vendeurs 
au detail d'appareils mdnagers. etc. Ces derniers vendent alors a une 
socidté de linancement des ventes les contrats signds avec les 
acheteurs individuels "escompte". Cetle société a alors plein contrôle 
du produit et de Ia collecte des paiements de ces prdts. La socidté de 
financement peut s'engager a assumer ou non tous les risques. Au 
cours des dernidres années, les sociétés de financement ont Otendu le 
champ de leur activitd de prêts en fournissant des capitaux et des préts 
a terme a des socidtés et dresser des contrats credit-bail. 

Les societès cle prets aux consommateurs se spécialisent dans le 
prêt direct en especes aux particuliers. habituellement, Ia transaction 
comporte une somme relativement petite. La plupart de ces prets sent 
garantis par une hypotliéque mobiliére, ce qui permet a Ia sociétd, en 
cas de dëfaut, de reprendre possession des effets mobiliers. 

Les sociëtds de financement et de prets a la consommation so financenl 
aux moyens d'effets a court terme, d'obligations non garanties et 
d'obligations remboursables par sdrie, de prêts bancaires, de préts des 
sociétés méres, des bdnéf ices non répartis et des emissions de titres. 

On a classé les Sociétés de financement et celles de préts a Ia 
consommation dans le méme groupe car il est difficile de les distinguer. 
En effet, Ia plupart se Iivrent aux deux activités en méme femps, soit par 
l'interniédiaire de divisions, soil par des filiales en propriOtO entiere. 
Dans le cas de celles-ci, Ia société mere ne produit généralement 
qu'une declaration consolidde. 

Pour aider le lecteur, voici un tableau donnant une ventilation estimative 
de cette branche d'activité selon les principaux types de sociétés 
financières: 

Sociétés de financement associés avec: 

es ddtaullants 

tes fabricants de voitures et carnons 

les labricants de materiel agricole 

Les sociétés generales de financement 

Les sociétés de préts a Ia consommation 

La catégorie Sociétés générales de financement regroupe les sociétés 
quu achétent des contrats de vente conditionnelle et qui exercent leurs 
activités de facon assez indépendante vis a vus do toute société mere 
ou affiliée. 

Sociétés de credit-bail (CTI-C 6122) 

Cette branche d'activite comprend les intermédiaires financiers dont 
l'activitO principale consiste a louer du materiel a d'autres societés qui 
assument alors Ia plus grande part des profits et des risques de Ia 
propriOté. De fetes locations sent généralement appelées contrat de 
credit-bail. En général, un contrat do crdditbail vaut pour toute Ia vie 
utile du bien et on le désigne souvent comme contrat de credit-bail 
"entiérement acquitté". Aux termes de ce genre do bail, le total des 
oyers verses par Ia société locataire (le preneur) couvrira en entier le 
coüt du bien d'equipement ainsi que les frais et les bénéfices prévus par 
le loueur (ou bailleur). Dans ce genre de transactions, le contrat do 
credit-bail pout étre envisage par une sociëtô gui veut financer des 
immobilisations autrement quo par les modes traditionnels du 
financement do a dette. 

Une fois le contrat do credit-bail signd, to bailleur achéte en son nom le 
bien d'équipement choisi et commandé par le preneur: if lait livrer le 
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selected and ordered by the lessee; it will arrange for delivery 
to the lessee generally without handling the equipment and 
without retaining any of the normal responsibilities of 
ownership. Finance leasing corporations normally do not 
undertake to do any maintenance or repairs, provide insurance 
coverage or pay property taxes, license lees. etc. Financing 
lease contracts are non-cancellable. 

The difference between financing leases and conventional or 
operating leases lies principally in the recovery of the asset 
cost. In a typical financing lease, the lessor amortizes the entire 
cost of the capilal asset plus his profit over the useful life of the 
lease. He does not hold any equipment inventory and is not an 
effective supplier of capital assets. Under an operating lease, 
the lessor typically recovers only a portion of the capital asset 
value, the balance being recovered through re-leasing of the 
same equipment or from the sale of the capital asset upon 
termination of :e lease. It holds an inventory of capital goods 
available for rentals, services and repairs them, provides 
insurance and generally bears all the incidents of ownership. 

Companies primarily engaged in writing conventional or 
operating (service-type) leases are excluded from this group. 
Also excluded are leasing agreements pertaining to the rights 
to explore for or exploit natural resources and to licensing 
agreements for items such as motion pictures, videotapes, 
plays, manuscripts, patents and copyrights. 

Other businesses, such as sales finance companies, may be 
involved in finance leasing but if the company's primary activity 
falls outside of finance leasing, it would not be classified to this 
group. Users wishing to obtain an indication of the volume of 
finance leasing in Canada should refer to the table entitled 
"Finance Leasing Activities" published in this report. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged primarily in 
the financing of business activities, including: financing of 
vehicles and equipment, inventories, commercial and industrial 
mortgages, trade receivables, export trade and interim 
construction loans; factoring; term financing; merchant banking; 
providing venture capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and the wider 
opportunities it provides, many merchant banking firms have 
been converted into Schedule B banks.) 

Companies engaged in factoring purchase outright business 
accounts receivable (excluding retail accounts receivable) and 
take over the collection of such receivables on either a "with 
recourse" or "without recourse" basis. 

Venture capital companies are primarily engaged in providing 
medium and long-term financing for new and small companies 
and for companies in a turn-around situation which cannot 
readily obtain financing from more conventional sources such 
as banks, new bond issues, etc. Venture capital companies 
may operate under either the Business Corporations Act or 
special Venture Capital (Small Business) Acts which have 
been enacted in several provinces including Ontario and 
Quebec. These special Acts provide tax advantages to the 
venture capital companies operating under them, but in turn 
restrict the amount and type of investment made in any one 
company. 

The primary activity of most business financing companies is in 
the area of commercial lending with lesser emphasis on 
commercial and industrial mortgages. The commercial lending 

bien directement au preneur, sans assumer les obligations qui 
incombent normalement au proprietaire. Les sociétés de credit-bail ne 
s'occupent pas d'ordinaire de l'entretien et des reparations, des 
assurances, taxes, licences et autres frais. Les contrats de credit-bail ne 
peuvent ëtre résillés. 

La difference entre le credit-bail et Ia location a long terme, de type 
classique, reside essentiellement dans le recouvrement du coiit du bieri 
d'équipement. Un contrat type de credit-bail permet au loueur d'amortir 
le coCit total du bien en plus de son bénéfice sur toufe Ia durée du bail. 
II ne detient aucun stock de materiel et it nest pas un lournisseur de 
bieris d'équipement. Aux termes d'un contrat de location a long terme, 
en revanche, le loueur ne recouvre d'ordinaire qu'une partie de Ia valeur 
du bien d'équipement: il recupére la difference en relouant le meme 
bien ou en le vendant a l'échéance du bail. II tient un stock de biens 
d'équipement disponibles pour Ia location; il s'occupe de l'entretien et 
des reparations du materiel, assure le bien et assume en gér'ieral toutes 
es obligations qui iricomberit au propriétaire. 

Les societés dont l'activité primaire est dresser des confrats de location 
ordinaire ou a long lerme (contrats de service) sont exctues de ce 
groupe. Sont également exclus, les contrats de location se ratlachant 
aux droits d'exploitation ou d'exploiter les ressources nafurelles et les 
contrats de licencement de productions cinematographiques, bandes 
magnetoscopiques, pièces de théâtres, manuscripts, brevets et droits 
d'auteur. 

D'autres sociétes, telles que les sociétés de financement des ventes, 
peuvent faire du credit-bail, mais si telle n'est pas l'activité principale de 
Ia sociëté, celle-ci est exclue du groupe. Les utilisateurs qui désirent 
obtenir une indication du volume du credit-bail au Canada se reporterorit 
au tableau intitule" ActivitOs firianciéres de credit-bail", coritenu dans 
cette publication. 

Financement des entreprises (CTI-C 6124 et 6129) 

Cette branche comprend les sociétés s'occupant principalement du 
financement des activités commerciales, dont le Iinancemenf de 
véhicules automobiles et de materiel. des stocks, des hypotheques 
commerciales et industrielles, des effets de commerce a recevoir, du 
commerce d'exportation et des préts provisoires a Ia construction, de 
l'aflacturage, du financement a terme, des banques marchandes. Ia 
fourniture de capitaux risques et d'autres activites financieres connexes. 

(Aprés l'entrée en vigueur de Ia loi sur les banques de 1980 avec les 
possibilites élargies qu'elle offre. plusieurs sociétés bancaires 
commerciale ont étO converties en banques cie l'annexe B.) 

Les compagnies s'occupant d'affacturage achétent directement des 
comptes a recevoir commerciaux (a I'exception des comptes a recevoir 
au detail) et s'occupent de Ia collecte de ces comptes a recevoir sur 
une base "avec recours" ou "sans recours". 

Les sociétés de capitaux-risques s'occupent principalement de fournir le 
firiancement a maven et a long terme aux compagnies nouvelles et aux 
petites entreprises ainsi qu'aux compagnies dont les aflaires reprennent 
et qui ne peuvent se procurer rapidement un financement aupres de 
sources plus conventionnelles, comme les banques, ou par 'emission 
de nouvelles obligations, etc. Ces compagnies peuvent exercer leurs 
activités soit en vertu de la Loi sur IeS corporations canadiennes ou en 
vertu de lois spéciales sur les capitaux-risques (petites entreprises) que 
plusieurs provinces ant adopte, dont I'Ontario et le Québec. Ces lois 
spéciales accordent des avantages liscaux a ces compagnies, rnais par 
ailleurs limitent le montant el le type de placement fail dans toute 
compagnie. 

L'activifé principale de la plupart des compagnies de financement 
commercial porte Surtout sur Ies prets commerciaux, et mains sur les 
hypothéques commerciales at industrielles. Les prets commerciaux 
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activity encompasses loans to finance the carrying of 
inventories, provide working capital for a firm, provide interim 
financing of construction projects until the long-term mortgage 
financing is in place, finance the acquisition of vehicles and 
equipment, and finance other business activities including those 
of subsidiary and affiliated companies. 

Business financing companies' major source of funds is the 
short-term money market (both Canadian and foreign). Other 
sources include the issuance of long-term bonds and capital 
stock and loans from parent and affiliated companies. 

Companies primarily engaged in financial leasing activities are 
described elsewhere in this text and are published separately 
under 'Financial Leasing Companies', Tables 42 to 45. 
Companies established for the purpose of financing real estate 
investment trusts (REIT5) are included in the published data for 
mortgage loan companies. 

coniprennent les prèts destines a financer les stocks, fournir le fonds de 
roulement pour une entreprise, fournir un financement provisoire de 
projets de construction en attendant Ia mise en place du financement 
hypothécaire, le financement de ('acquisition de véhicules automobiles et 
de materiel et le financement d'autres activités commercales, y compris 
leurs filiales et leurs sociétés aft iluées. 

La principale source de capitaux des soc,étés de financement 
commercial est le marché monétaire a court terme (canaduen et 
étranger). Les autres sources de caputaux comprennent l'émission 
d'obligations a long terme, les prOts de Ia socété mere et des sociétés 
affuliées et l'émission d'un capital-actions de Ia société mere et des 
sociétés affiliées et des prOts de celles-ci. 

Les compagnies s'occupant principalement du credit-bail décritent 
ailleurs dans ce texte, figurent sous une rubrique distincte 'Socuetés de 
credit-bail', tableaux 42 a 45. Les compagnies créées pour le 
funancement des fiducies de placement immobilier (FDPI) sont comprises 
dans les données publiées pour les sociétés de préts hypothécaires. 

Investment and Holding Companies (SIC-C's 6216 
and 6239) 

This industry consists of companies primarily engaged in 
investing in securities issued by other companies. The aim of 
investment companies is generally the production of income 
through capital gains, dividends or interest from a diversified 
portfolio of securities. They usually do not seek to actively 
control or manage the affairs of investees. Included in this 
group are the so-called "closed-end" funds. 

Holding companies, on the other hand, are primarily engaged 
in investing in shares of other corporations for the purpose of 
exercising control, either directly, through subsidiaries or as a 
conduit for other corporations. As secondary activities, they 
may also raise funds to finance the activities of and provide 
management and administrative services to parent, subsidiary 
and affiliated companies. 

Investment companies are chartered under the Canada 
Business Corporations Act or corresponding provincial 
legislation. Companies that are federally chartered and who 
use borrowed funds for investment purposes must be 
registered under the Investment Companies Act and are 
subject to regulation by the Superintendent of Insurance. 

Investment and holding companies obtain funds for investment 
purposes generally through: the issuance of shares or bonds; 
reinvestment of internally generated funds; loans and advances 
from parent, subsidiary and affiliated companies; and bank 
loans. 

Excluded from this category are the investment (mutual) funds, 
investment clubs, government-owned holding companies and 
mortgage companies. 

Unlike the other industries published in this report, data 
for the investment and holding companies industry 
cover only those corporations identified as having 
assets of $25 million or over. Quarterly data for companies 
with assets below $25 million are not currently available. The 
$25 million or over group of companies accounts for about 
75% of the total assets for the industry. 

Investment (Mutual) Funds (SIC's 6211 and 6212) 

This industry covers corporations and trusts that issue shares 
or units which entitle the holder to withdraw on demand an 
amount representing the value of his proportionate interest in 

Sociétés de placements et de portefeuille-gestion 
(CTI-C 6216 et 6239) 

Cette branche ci'activité comprend les sociétés s'occupant 
principalement de placements en valeurs mobilières émises par d'autres 
sociétés. Le but des sociétés de placemenls est en général la 
production de revenu par des gains en capital, des dividendes ou des 
intéréts provenant dun portefeuille diversifié de valeurs mobiliéres. Ces 
sociétés ne cherchent pas a contrôler ou a gérer de façon active les 
affaires des sociétés émettrices. Les fends "fermés" so Irouvent dans 
cette branche d'activité. 

Les sociétOs de portefeuille, par contre, s'occupent principalement de 
placements en valeurs mobilières d'autres sociétés dans le but d'exercer 
un contrôle direct par des tiliales ou conime intermédiaire pour d'autres 
sociétés. Comme activites secondaures, ces sociétés peuvent se 
procurer des capitaux afin de financer les activités des societés méres, 
des filiales et des sociétes affiliées et leur fourriir des services de 
gestion et adniinistratifs. 

Les sociétés de placements reçoivent une charte en vertu de Ia Loi sur 
les corporations canadiennes ou de Ia loi provinciale correspondante. 
Les sociêtés enregistrées au nuveau fédéral et qui se servent de 
capitaux empruntés a des fins de placements douvent faire l'objet d'un 
enregistrement en vertu de Ia Lou sur les sociétés d'investissement et 
sont reglementées par le Surintendant des assurances. 

Les sociétés de placement et de portefeuille-gestion obtiennent des 
fonds a des fins de placements habituellement par l'émission d'actions 
ou d'obligations, le réirivestissement de torids internes, par des prets et 
avances de sociétés méres, de filiales et de sOcuétés affuluées, et par des 
prêts baricaires. 

Cette catégorie ne comprend pas les torids de placements (mutue(s), les 
clubs de placement, les sociétés de portefeuille quu appartiennent aux 
gouvernements et les sociétés de préts hypothécaires. 

Contrairement aux autres branches d'activlté, les données pour 
les sociétés de placements et de porteleuille ne portent que sur 
celles identifiees comme ayant un actif égal ou superieur a $25 
millions. Les données trimestrielles pour les socuétés dent l'actif est 
inférieur a $25 millions nexistent pas actuellement. Le groupe des 
sociétes avec un actif égal ou supérieur a $25 millions représente 
environ 75% du total de l'actif de Ia branche. 

Fonds de placement (mutuels) (CTI-C 6211 et 6212) 

Ce groupe comprend les corporations et les sociétés de tiducie qui 
emettent des actions ou unites qui donnent le droit au détenteur de 
retirer sijr demande une somme representant sa participation dans 
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the net assets of the fund. Investors may purchase any number 
of shares or units at the net asset value at the time of 
purchase. As a result of these unique features, which 
distinguish investment funds from other financial intermediaries, 
they are commonly referred to as 'open-end" or "mutual" 
funds. 

(The term 'investment fund' may be applied, in general, to any 
fund which invests and trades in securities. In this report, 
however, in keeping with the name of and terminotogy used by 
the representative association for mutual funds in Canada, the 
term is used to refer to mutual funds only). 

An investment fund may sell its shares or units directly to the 
public through its own sales offices and agents or indirectly 
through stock-brokers. The proceeds are invested in a 
diversified portfolio of securities consisting of varying 
proportions of government and corporate bonds, mortgages 
and corporate shares. Some funds are also registered 
investment vehicles for registered pension plans and registered 
retirement savings plans. As a result, there is in existence a 
great diversity of funds which are generally grouped according 
to their investment oblectives and policies. 

Equity funds invest mainly in common shares and stress 
primarily the long-term growth of capital. Most equity funds 
invest in a highly diversified portfolio of shares of growth 
corporations but several funds specialize in particular 
investments such as natural resource industries or even other 
investment (mutual) funds. 

Bond funds invest mainly in government and corporate bonds, 
debentures and other forms of debt securities. The primary 
oblective of this group is to provide investors with a fixed and 
regular income. 

Mortgage funds invest mainly in NHA and conventional 
mortgages and have the same objectives as the bend funds. 

Money-market funds invest in short-term money-market 
instruments such as treasury bills and short term corporate 
debt. 

For publication purposes, the bond lunds and money-market 
funds have been combined in Table 67 "Investment Funds, 
Income". 

Trust company funds specifically set up for tax deferral savings 
plans were published separately from second quarter 1977 to 
fourth quarter 1985. Commencing with first quarter 1986, they 
are included under investment funds. 

Canadian investment funds which sell primarily to holders 
outside Canada are included in this industry. Excluded are 
pension funds, investment clubs, segregated funds of life 
insurance companies and foreign investment funds (even if 
they sell primarily to Canadians). 

Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds offered by life 
insurance companies and fraternal benefit societies in 
accordance with the provisions of the Canadian and British 
Insurance Companies Act, the Foreign Insurance Companies 
Act, or a corresponding provincial act. 

These funds are separate accounts established by the 
companies to operate as investment funds which are not 
sublect to the rigid investment restrictions imposed on the 

l'avoir net du fonds. Les investisseurs peuvent acheter un nombre 
quelconque d'actions ou d'unités pour le montant de Ia valeur nette au 
moment de l'achat. En raison de ces caractéristiques uniques qui les 
distinguent des autres untermédiaires financiers, les foods de placement 
sont aussi appelOs 'sociOtés d'investissment a capital variable" ou 
foods mutuets". 

(Le terme fends de placement s'applique d'une maniére generate a tout 
fonds qui achéte et vend des valeurs mobuliéres. Dans cette publication, 
cependant, en conformité avec le non et Ia terminologie utilisés par 
l'association des fonds mutuels du Canada, le terme nest utilisé que 
pour designer les foods mutuels). 

Un foods de placement peut vendre ses actions ou unites durectemenl 
au public par ses propres bureaux el agents des ventes ou par 
I'intermédiaire de courtiers en valeurs. Les capitaux sont places dans un 
portefeuille de valeurs mobilieres se composant d'un nombre variable 
d'obligations publiques et privées, d'hypothèques et des actions de 
sociétés. Certains foods sont aussi des instruments de placement pour 
des regimes enregistrés de retraite. Ainsi, il exisle une grande diversité 
de foods que Ion groupe généralement selon leurs objeclifs et politiques 
en matiére de placement. 

Les fonds d'actions achétent surtout des actions ordinaires et 
recherchent en premier lieu Ia croissance a long terme du capital. La 
plupart d'entre eux se constituent des portefeuilles trés diversifies 
d'actions de sociétés en croussance. Par centre, plusieurs se 
spécialisent dans les ressources naturelles et méme dans d'autres londs 
mutuels. 

Les fonds d'obligations investissent surtout dans les obligations 
publuques et privees et dans d'autres formes de litres obligataures. 
L'objectif premier de ce groupe est de fournir aux investisseurs un 
revenu fixe et régutier. 

Les fonds de placements hypothécaires consentent surtout des 
prets en vertu de la LNH et d'autres prOts hypothécaires ordinaires et 
ont les mémes oblectifs que les fends d'obligations. 

Les fonds du marchè monétaire investissent dans des instruments a 
court terme tel que les bons du trésor et les detles a court terme des 
sOciétes. 

Pour fin de publuëation, les foods d'obligations et les fonds du marché 
monétaure ont été regroupés darus to tableau 67 "Fonds de placement, 
revenu fixe". 

Les fonds des sociétés de fiducie prevus expressément pour les regimes 
d'épargne a report d'impOt ont fait l'oblet d'une publication distincte 
entre le deuxiéme trimestre de 1977 et le quatriéme trimestre de 1985. 
A compter du premier trimestre de 1986, ces fends figurent avec les 
fends de placements. 

Les fends de placements canadiens qui vendent principalement a des 
détenteurs hors du Canada sont inctus dans ce groupe. Sont exclus de 
ce groupe Ies caisses de retraite, les clubs de placements et les caisses 
séparées des sociétés d'assurance-vue et les fonds de placements 
étrangers (méme Si les acheteurs sont canadiens). 

Les caisses séparées (CTI-C 6213) 

Cette branche d'activité comprend les caisses separées offertes par les 
sociétés d'assurance-vie et de secours mutuels aux termes de Ia Loi sur 
es sociétés d'assurance canadiennes et britannuques, de la Loi sur les 
sociétés d'assurance étrangéres ou d'une loi provinciale 
correspondante. 

Ces fends constituent des comptes séparés établus par les socuétés pour 
gérer des caisses de placement non assuletties aux restrictions rigides 
en matiére de placement imposées aux socuétés par duverses loiS 
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companies and societies under the various insurance acts and, 
thus, are able to invest in specialized areas such as equities, 
mortgages, bonds. etc. It should be noted that while the assets 
are owned by the insurance company, they are recorded in 
accounts completely separate from the other asset accounts of 
the company. Investors are able to participate in segregated 
funds by purchasing units at the net asset value of the fund at 
time of purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSPs, for variable 
annuity and variable life contracts, and for individual and group 
pension plans which are administered by either the insurance 
company, the policyholder or an independent trustee. 

This SI irvrv covers only those segrnnnterI Iii nis estahlisiirid for 
Cnn,iilinri 	iiiliuyrii liiits 

d'assurance, ainsi, elles sont capables d'investir dans des dornaines 
plus particuliers: actions, hypothèques, obligations. etc. On notera que 
'actif appartient a Ia société d'assurance mais quit est inscrit dans des 
comptes complëtement separés des autres comptes d'actif de Ia 
societe. Les investisseurs peuvent participer aux caisses séparees en 
achetant des unites a Ia valeur nette do l'actif de Ia caisse lors de 
'achat. S'ils ddsirent se retirer de Ia caisse, les unites sont rachetées a 
Ia valeur nette de l'actif l'hors du retrait. 

Les caisses séparees acceptent des depots de REER, de contrats de 
rentes variables et d'assurance-vie variable et, enfin, de caisses de 
retraite individuelles ou collectives gérees par Ia société d'assurance, 
l'assuré ou encore un fiduciaire. 

Ce roli vii eerie sei lenient sur les aii-eir or senarees his sni Iressis it aix 

ISSLJiPS 	Slill liens 

Life Insurers (SIC-C 6311) 

This industry consists of life insurance companies and fraternal 
benefit societies registered to underwrite life insurance and 
annuity business under the Canadian and British Insurance 
Companies Act, the Foreign Insurance Companies Act or a 
corresponding provincial act. Excluded from this group are the 
accident and sickness branches of federally registered life 
insurance companies and segregated funds, both of which are 
published as separate industries. Fraternal benefit societies and 
provincially registered life insurance companies, however, are 
unable to accurately separate their accident and sickness 
business from their life insurance business. The data reported 
for these companies and societies, therefore, include both 
types of business. This overstates life insurance industry assets 
by about 0.1% and understates the accident and sickness data 
by about 2%. 

lesurance companies may either be stock companies owned by 
tl'eir shareholders or mutual companies which are owned by 
their policyholders. 

This survey focuses on life insurance and annuity business 
rnjorwnttefl in Canada where the term 'business underwritlen 

in Canada' means a policy issued by a company registered 
under a Canadian insurance companies act upon a person 
resident in Canada at the time the policy was issued. Several 
large Canadian companies underwrite significant amounts of 
foreign insurance business. Assets and liabilities related to 
business outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed "not admissible" in determining an insurer's 
surplus position under annual statements filed with the 
Superintendent of Insurance. 

Under the insurance companies acts, life insurance companies 
and societies are permitted to write various forms of insurance 
providing two basic services, namely financial protection and 
savings accumulation. These services are provided through the 
sale of life insurance contracts, which protect the beneficiaries 
of the insured from financial hardships of premature death and 
annuity contracts which protect the annuitant from financial 
hardships resulting from outliving his/her financial resources. 
Such contracts are offered on either a participating or 
iron-participating basis by most insurers. Participating contracts 
entitle the policyholder to share in the profits of the company 
by receiving dividends either in the form of cash or increased 
insurance benefits. Policyholders having non-participating 
nnrrtricts sri, 101 entitled to receive dfivxirir'ils 

Assurance-vie (CTI-C 6311) 

Cette branche d'activité comprend les sociétés d'assurance-vie et de 
secours mutuels autorisOes a souscrire des polices d'assurance-vie et 
de rente en vertu de Ia Loi sur les compagnies d'assurance 
canadiennes et britanniques. de Ia Loi sur les compagnies d'assurance 
etrangeres ou dune loi provinciale correspondante. Ce groupe ne 
comprend pas les divisions d'assurance-accident et d'assurance-maladie 
des sociétés d'assurance-vie et des caisses séparées constituees en 
vertu d'une loi fédérale lesquelles sont considérées ici comme un 
secteur a part. Les sociétés de secours mutuels et les sociétés 
d'assurance-vie de competence provinciale sont incapables de separer 
avec precision leurs contrats d'assurance-accident et 
d'assurance-maladie de leurs contrats d'assurance-vie. En 
consequence, les chiffres recueillis pour ces sociétés englobent les deux 
genres d'activitO. De Ce fail, l'actif au litre de l'assurance-vie est grossi 
d'enviroris 0.1 1% et l'actif au chapitre de l'assurance-accident et 
I'assurance-maladie est sousestimé d'environs 2%. 

Les sociétés d'assurance peuvent Otre, soit des sociétés par actions 
dOtenues par leurs actionnaires, soil des sociétés mutuelles détenues 
par leurs assures. 

Ce relevé porte sur l'assurance-vie et de rente souscrite au Canada, 
expression qui s'entend d'une police Omise par une sociétë légalement 
autorisée par une loi canadienne sur les sociétés d'assurarices au 
bénéfice dune personne domiciliée au Canada au moment de son 
emission. Plusieurs grandes sociOtés canadiennes passent des contrats 
pour des sommes importantes d'assurance a I'etranger. L'actif et le 
passif réalisés hors du Canada figurent comme pastes distincts du bilan. 
De plus, les enquOtés doivent inclure dans leurs bilans les donnees sur 
l'actif des éléments jugOs "non admissibles" pour determiner lexcédent 
declare dans le rapport presente chaque année au surintendant des 
assurances. 

Diverses lois autorisent les sociétés d'assurance-vie et de secours 
mutuels a pratiquer divers genres d'asurance comportant deux services 
fondamentaux, c'est-a-dire une protection financi ere et l'epargne. Ces 
services sont fournis par l'entremise des contrats d'assurance-vie, qui 
protégent les bénéficiaires contre les difficultés financieres que leur ferait 
subir le décés premature de l'assuré, et par les contrats de rente qui 
évitent au contractant les difficultés gui résulteraierit de I'épuisement de 
sos ressources financieres. De tots contrats sont offerts, avec ou sans 
participation, par Ia plupart des assureurs. Los contrats avec 
participation donnent le droit au titulaire do participer aux bOnéfices do Ia 
société, soil en especes, soil sous forme d'indemnité accrue. Les 
titulaires de contrats sans participation n'ont pas droit aux bénéfices. 



Canadian insurance legislation is framed to protect the 
policyholder by restricting both the dollar value and the types of 
investments that may be made and by subjecting the 
companies to strict government supervision. As a result, their 
investment portlolios are concentrated in mortgages and 
long-term bonds, conforming with the long-term nature 01 their 
liabilities. 

On other than renewable term insurance business, reserves 
need to be accumulated by the insurer so that there will be 
sufficient assets available to meet the policy obligations as and 
when they mature or are claimed. These reserves, referred to 
as actuarial reserves in the tables, represent the largest single 
liability on the balance sheet. Since most life insurers do an 
actual calculation of their actuarial reserves only once a year, 
the user is cautioned that the actuarial reserves data shown in 
the balance sheet and revenue and expense statement for the 
interim quarters may be estimated by the respondents or by 
Statistics Canada. This means that when the more precis 
evaluations are made in the fourth quarter, there could well be 
some major fluctuation from the preceding quarters.Since the 
expense item is large relative to total expenses, even a small 
variation in the trend can have a significant impact on the 
quarterly profits for any given quarter but for the full year, both 
the provision for actuarial reserves and the profit should closely 
correspond to the industry's annual figures. 

Les lois canadiennes en maliére d'assurance ont pour but de protéger 
le détenteur de police en limitant le montant et les types de placements 
et en soumettant les societés a une stricte surveillance du 
gouvernement. II en résulte que leurs portefeuilles de placement sont 
conceritrés dans des hypothéques et obligations a long terme, conforme 
au caractére a long terme de leur passif. 

Dans les activités autres que l'assurance temporaire renouvelable, les 
assureurs doivent constituer des reserves suftisantes pour faire face aux 
obligations des polices arrivées a échéance ou dont le risque se realise. 
Ces reserves, désignées sous le itom de reserves acturielles dans les 
tableaux, représentent Ia principale exigibilité du bilan. Puisque Ia plupart 
des assureurs actualisertt leur reserves acturielles qu'une fois par 
année, l'utilisateur doit savoir que pour les trimestres intermediaires, les 
donnees sur les reserves acturielles apparaissant au bilan et a l'état des 
revenus et dépenses peuvent Otre estimées par les dOclarants ou par 
Statistique Canada. Cela veut dire que les evaluations précises I aites au 
quatriéme trimestre peuvent fort buen s'écarter des chiffres estimés aux 
trimestres précedents.Puisque ce poste occupe une place imporlante 
dans le total des dépenses, une petite variation de Ia tendance peut 
avoir de fortes repercussions sur les bénéfices d'un trimestre donne; 
pour l'année entiére, en revanche, tant les provisions pour les reserves 
actuarielles que les bénéfices devraient correspondre de prOs aux 
chutfres annuels de l'undustrie. 

Accident and Sickness Branches of Life 
Insurance Companies (SIC-C 6322) 

This industry consists of the accident and sickness branches of 
life insurance companies registered to transact business under 
the Canadian and British Insurance Companies Act and the 
Foreign Insurance Companies Act. Excluded from this group is 
the business written by British general companies, fraternal 
benefit societies and provincially registered life insurance 
companies. British general companies write both life and 
property and casualty insurance business and their accident 
and sickness business is reported as part of their property and 
casualty business. Fraternal benefit societies and provincially 
registered life insurance companies are unable to accurately 
separate their life business from their accident and sickness 
business and, as a result, both are reported in the life 
insurance industry. Thus, accident and sickness data reported 
here are understated by the amount of business attributable to 
these exclusions. The understatement, in terms of assets, is 
about 2%. 

This survey focuses on "business underwritten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance companies act to a person resident in Canada at the 
time the policy was issued. Branches of several large 
Canadian companies write significant amounts of foreign 
insurance business. Assets and liabilities related to business 
outside Canada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets deemed 
to be "not admissible" in determining an insurer's surplus 
position under annual statements filed with the Superintendent 
of Insurance. 

Most branches offer policies on either a participating or 
nori'participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his policy 
representing a share in the profits whereas policyholders 
having non-participating policies are not entitled to receive 
dividends. 

Divisions d'assurance-accident et d'assurance-maladie 
des sociétés d'assurance-vie (CTI-C 6322) 

Cette branche d'activ,té comprend les divisions d'assurance-accident et 
dassurance-maladie des sociOtés d'assurance-vie autorisées a pratiquer 
des operations d'assurance aux termes de Ia Loi sur les sociétés 
d'assurance canadiennes et britanniques et de Ia Lou sur les sociOtOs 
d'assurance OtrangOres. Ce groupe ne comprend pas les societOs 
gOnOrales brutanniques, Ies sociOtOs de secours mutuels et les socuOtOs 
d'assurance-vie de competence provinciale. Les sociOtes gOnOrales 
britanniques pratiquent aussi bien I'assurance'vie que l'assurance-biens 
et risques divers; leurs operations accidents et maladue sent donc prises 
en compte dans leurs operations biens et nsques divers. Les sociétés 
de secours muluels et les sociétOs d'assurance-vie de competence 
provinciale sont incapables de séparer, avec precision, leurs operations 
d'assurance-vie des operations accidents et maladie; if en résulte que 
les deux activités sent comprises dans le groupe de l'assurance-vie. 
C'est ainsi que l'actif de 'assurance-accident et de l'assurance-maladie 
dOclaré ici est rOduit du montant attribuable aux operations exclues. La 
sous-estimation en termes d'actif est d'environ 2%. 

Cetle enquete porte sur 'assurance souscrite au Canada, gui s'entend 
dune police Omise par une sociétO legalement autorisOe par une lou 
canadienne sur les sociOtés d'assurances au benefice dune personne 
domiciliOe au Canada au moment de son emission. Les succursales de 
plusueurs grandes societes canadiennes passent des contrats 
d'assurance pour des sommes importantes a l'étranger. L'actif et Ie 
passif rOalisOs hors du Canada figurent comme postes distincts du bilan. 
De plus, les enquOtOs doivent inclure dans leurs bilans les éléments 
d'actifs luges "non admissibles" pour determiner l'excOdent declare 
dans le rapport presente chaque annee au sunntendant des assurances. 

La plupart des divisions offrent des polices avec ou sans participation. 
Les polices avec participation donnerit a l'assure, l'occasion de recevoir 
une part des benefices tandis que les polices sans participation ne 
donnent pas droit aux bériOf ices. 
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The accident and sickness branches operate under the same 
Strict government super-vision as do the life branches, with the 
resulting heavy concentration of investments in federal, 
provincial and municipal government bonds and high quality 
corporate bonds and, to a lesser extent, in mortgages. 

Le gouvernement exerce une surveillance aussi stricte sur les divisions 
d'assurance-accident et d'assurance-maladue que sur les divisions 
d'assurance-vue: il en résulte une forte concentration de placements 
dans tes obligations des administrations fédérale, provincuales et 
municipales et des socétés bien établies et, a un degré moindre, dans 
des hypothéques. 

Property and Casualty Insurers (SIC-C 6329) 

This industry consists of property and casualty insurance 
companies registered to transact other than life business under 
the Canadian and British Insurance Companies Act, the 
Foreign Insurance Companies Act, or a corresponding 
provincial act. The companies may either be stock companies 
owned by their shareholders, or mutual companies which are 
owned by their policyholders. Excluded from this group are the 
"accident and sickness" business written by fraternal benefit 
societies and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and agencies 
established to underwrite specific types of insurance such as 
health, automobile and property insurance. 

Included in this industry are reunsurance companies operating 
in Canada. These companies, often specialists in a line of 
insurance, protect an insurer from excessive exposure to risk 
and catastrophic losses by contracting to assume a share of 
the insurer's liability in return for a share of the premium. The 
policyholder is generally not aware of the reinsurance process 
because the insurer remains fully liable to the insured in the 
event of loss. Further, the policyholder has no legal basis for 
proceeding against a reinsurer. 

Lloyd's of London is also included in this group. This is a 
society of individual underwriters who are organized into many 
underwriting syndicates. Risks are underwritten by these 
syndicates on the basis of personal and unlimited liability. 

This survey focuses on "business underwritten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance company act where the risks covered by the policy 
were ordinarily within Canada at the time the policy was 
issued. Several large Canadian companies underwrite 
significant amounts of foreign insurance business. Assets and 
liabilities related to business outside Canada are published as 
separate items in the balance sheet. Also included in the 
balance sheet are assets deemed "not admissible" in 
determining an insurer's surplus position when annual 
statements filed with the Superintendent of Insurance. 

Under the various acts, companies are permitted to underwrite 
a wide variety of insurance coverages such as automobile, 
property, liability, accident and sickness, aircraft, marine, fidelity 
and surety, hail, etc. 

Since the liabilities of property and casualty insurers are 
normally short term in nature and since claims against them 
are generally unpredictable, the companies hold their assets in 
a more liquid form than life insurers. For their more liquid 
requirements, they hold deposits with other financial 
intermediaries and invest in short-term market securities. Their 
long-term investments are concentrated in provincial and 
federal government bonds and high quality corporate bonds. 

Assurance-biens et risques divers (CTI-C 6329) 

Ce groupe comprend les sociétés d'assurance-biens et risques divers 
autorisées a pratiquer des operations autres que celles d'assurance-vie 
aux termes de Ia Lou sur les socuétés d'assurance canadiennes et 
brutannuques. de Ia Loi sur lee sociétés d'assurance étrangéres, ou de 
toute IOu provinciale correspondante. Les sociétés peuvent ëtre, sout des 
sociétés par actions détenues par leurs actionnaures ou sout des sociétés 
mutuelles détenues par leurs assures. Sont exclues les activités 
"accident" et maladie" des soctés de secours mutuels les sociétés 
d'assurance-vie de competence provinciale, les divisions 
d'assurance-accident et d'assurance-maladie des Sociétés de 
competence fédérale et des societés et organusmes publics qui ont pour 
but d'assurer certains risques précis concernant, par exemple, Ia sante, 
'automobile et les buens. 

Le groupe englobe les sociétés de reassurance en actuvité au Canada. 
Ces socuétés, dont bon nombre sont spécialisées, protégent I'assureur 
direct contre des risques démesurés et des pertes catastrophiques en 
s'engageant a assumer une partie de sos risques moyennant une partie 
de Ia prime. Régle générale. 'assure n'a pas conriaissance de Ia 
reassurance, car l'assureur demeure soul responsable envers l'assure 
dans le cas d'une perte. De plus, I'assuré n'a aucun recours legal 
contre un réassureur. 

La société Lloyd's de Londres appartient aussi a ce groupe. EIIe se 
compose de souscripteurs individuels qui sont organisés en plusieurs 
syndicats. Ceux-ci prennerit en charge Ia responsabilité civile et la 
responsabilitO ullimutée. 

Cette enquète porte sur I'assurance souscrite au Canada, expression 
qui s'entend d'une police émise par une société légalement autorisée 
par une Ioi canadienne sur les sociétés d'assurance dont les risques 
couverts par Ia police se trouvaient ordunairement au Canada au 
moment de son emission. Plusieurs grandes sociétés canadiennes 
passent des contrats d'assurance pour des sommes importariles a 
l'étranger. L'actif et le passif réalisés hors du Canada figurent comme 
postes distincts du bulan. De plus, Ies enquêtés doiverit inclure dans 
leurs bilans les éléments d'actif jugds "non admissibles" pour determiner 
l'excédent déclaré dans to rapport présenté chaque année au 
surintendant des assurances. 

Diverses lois autorisent les societés a assurer toute une gamme de 
risques concernant l'automobule, les biens, Ia responsabilité, les 
accidents corporels et Ia maladue, les aéronefs, les embarcations 
maritimes, Ia fidélité du personnel et le cautionnement, ta gréle, et autres 
domaunes. 

Comme Ie passif des assureurs de buens et risques divers est 
normalement de nature a court terme et cornme les sinustres sont 
généralement imprévisubles, l'actif des sociétés a un caractére 
relativement luquude que celui des assureurs-vie. Les principales 
liquidutés sont sous forme de dépôts auprès d'autres intermédiaires 
financiers et etfets négocuables a court terme. Leurs placements a long 
terme sent axes sur les obligations des gouvernement fédéral et 
provinciaux et les obligations de sociétés solidement établies. 
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Investment Dealers (SIC-C 6411) 

This industry consists of members of the Investment Dealers 
Association of Canada. Investment dealers act as principals in 
the underwriting and trading of government and corporate 
securities. 

The underwriting function involves the acquisition of new or 
primary securities issues from governments and corporations 
requiring additional funds and the distribution of these same 
securities to the public, mainly financial institutions, pension 
funds, and large corporations. Large underwrutings are 
generally carried Out through an underwriting syndicate 
consisting of the underwriter and other investment dealers and 
often chartered banks. 

Once underwritten and distributed, securities are traded in the 
secondary markets. One such market, commonly referred to as 
the over-the-counter" market, is organized by investment 
dealers to facilitate the trading of securities not listed on a 
stock exchange. In this market, the investment dealers 
generally act as principals. They maintain inventories of and 
trade in their own name in over-the-counter securities of 
various types and maturities. 

A few of the investment dealers have developed and are 
maintaining a highly sophisticated money market in Canada. In 
return for obtaining a line of credit from the Bank of Canada, 
these money market dealers are committed to undertake the 
jobbing function of maintaining an inventory of money market 
securities. The main money market instruments include 
treasury bills, government bonds with remaining term to 
maturity of under three years, sales finance company notes. 
commercial paper, bankers' acceptances and chartered bank 
bearer term notes. 

Investment dealers finance their money market inventories 
chiefly with day-to-day loans from chartered banks and their 
underwriting and trading activities with collateral loans from 
banks, other financial institutions, large industrial corporations 
and by using customer credit balances. 

While the market for bonds and money market securities is 
centered with the investment dealers, the market for stocks is 
centered with the stock exchanges which are formed by stock 
brokers. Under this function the stock broker normally acts as 
agent in the execution of "buy" and 'sell" orders for shares of 
a specific corporation. 

Stock brokevage firms, except if they are also members of the 
Investment Dealers' Association, are not surveyed at present. 

Deferred Compensation, Retirement and Other 
Tax-Sheltered Plans 

Various forms of tax-shelter plans have been developed for the 
use of individuals in Canada to permit them to accumulate 
funds generally for the provision of income after retirement. 
These plans permit participants to deter the payment of income 
taxes on monies contributed to and on the income earned by 
the investments made under the plan until such time as the 
participant receives retirement income or other benefits from 
the plan. The various types of plans included here are: 

Canada and Quebec pension plans 

Registered pension plans. 

Deferred profit sharing plans. 

Courtiers en valeurs mobilières (CTI-C 6411) 

Cette branche d'activité so compose des membres do l'Association 
canadienne des courtiers en valeurs mobilières. Ces courtiers font pour 
leur propre compte Ia souscription et le commerce des valeurs 
mobilières des administrations publiques et des societés. 

La souscription comporte l'acquisition de tutres nouveaux ou primaures 
des administrations publuques et des sociétés qui ont besoin de capitaux 
addutuonnels et le placement de ces litres dans le public, surtout auprés 
des institutions funancieres, fonds de pensions et des grandes sociétOs. 
Les souscriptuons importantes s'effectuent generalement par 
l'interrnédiaire d'un syndicat de garantie se composant du souscripteur 
et d'autres courtiers en valeurs mobuliéres et souvent de banques a 
charte. 

Souscruts et places les tutres sont échangés sur les marches 
secondaires. Un de ces marches. communément appelé "le marché 
hors bourse", est organusé par des courtiers en valeurs mobuliéres pour 
faciluter le commerce des valeurs non cotées en bourse. Dans ce 
marché, les courtiers en valeurs agussent généralement pour leur propre 
compte. Its accumulent des stocks de valeurs hors bourse de types et 
d'échéance diverses et en tout le commerce en leur propre noni. 

Un petit nombre de courtiers en valeurs mobiliêres ont mis sur pied et 
maintiennent un marché financier fort complexe au Canada. Ces 
courtiers s'engagent a conserver des eflets monétaures en retour d'une 
marge de credit que leur accorde la Banque du Canada. Les principaux 
instruments de ce marché comprennent les bons du Trésor, les 
obligations qui reste un terme d'échéance de moms de trots ans. les 
etfets de sociétés de funancement des ventes, les effets commerciaux, 
les acceptations bancaires et les billets a terme au porteur des banques 
a charte. 

Les courtiers en valeurs mobilières financent leurs stocks d'effets 
monétaires pruncipalement par des emprunts au lour le jour auprés des 
banques a charte; Ia souscription et le commerce de titles sont assures 
par les emprunts garantis, contractés aupres des banques, des autres 
institutions financuéres et des grandes socuétés industrielles ainsi que par 
le solde créditeur des clients. 

Bien que le marché des obligations et des effets monétaires soit axe sur 
les courtiers en valeurs mobiliéres, celui des actions est centre sur Ia 
bourse qut se compose d'agents de change. L'agent de change est 
normalement l'intermédiaire lors do l'exécution des ordres "d'achat" et 
"de vertte" des actions d'une société particuluére. 

Les entrepruses de change, a moms qu'elles ne soient membres de 
l'Associatmon canadienne des courtiers en valeurs mobulières, ne font 
pas actuellement l'oblet dune enquête. 

Regimes d'indemnités a jouissance différée, de retraite 
et autres programmes d'abri fiscal 

Diverses formes de programmes dabru fiscal ont eté concues pour 
permettre aux canadiens d'accumuler des fonds, generalement en vue 
do s'assurer un revenu pour los années de retraite. En vertu do ces 
regimes, les participants peuvent ditférer le pamement de l'impót sur les 
sommes quits y versent et sur le revenu des investissements faits au 
titre des regimes en question, jusqu'à ce qu'mls touchent un revenu do 
retraite, ou d'autres prestations statutaures. Les différents genres de 
regimes étudués ici sont: 

Régime do pensions du Canada et régime de rentes du Québec. 

Programmes enregistrés de retraite. 

Programmes de participation dufférées aux bénéfuces. 
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Employees profit sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans. 

The data contained in Table 101 (Deferred Compensation, 
Retirement and Other Tax-Sheltered Plans) are either the 
estimated value of assets contained in the funds underlying the 
plans (e.g. trusteed pension funds, segregated funds), or the 
accumulated account balances of the individual participants 
covered by the consolidated revenue plans where no separate 
fund of assets exists (e.g. public service superannuation plan). 
In the latter case, the account balance would include both 
contributions made by the employees and the employer and 
investment income credited to the account less disbursements 
paid Out. 

Programmes de participation des employés aux bénéfices. 

Programmes enregistrés d'épargne-retraite. 

Autres programmes d'épargne-retraite et d'epargne enregistrés. 

Les données que renferme le tableau 101 (Regimes d'indemnités a 
louissance différé, de retraite et autres programmes d'abri fiscal) 
représentent Ia valeur estimative de l'actif des caisses ou fonds des 
regimes (par ex. regimes de pension fiduciaire, fonds réser'vés), ou les 
soldes accumulés du compte des participants couverts par les regimes 
de revenu consolidé ne comportant pas de fonds separe (par ex. le 
regime de Ia pension de Fonction publique). Dans ce dernier cas, le 
solde du conipte comprend les cotisations des employés et de 
l'employeur ainsi que le revenu des investissements credité au compte, 
moms les décaissements. 

Régime de pensions du Canada et Régime de rentes du 
Québec (RPC, RRQ) 

Ces deux regimes, entrés en vigueur en 1966, couvrent tous les 
cariadiens ages de 18 a 64 ans qui font partie de Ia population active. 
Leur financement est assure a part egale par I'employeur et l'employé a 
raison de 1.8 1% des gains ouvrant droit a leur pension. Les personnes a 
leur compte doivent verser une cotisation de 3.6% des gains ouvrant 
droit a Ia pension. En 1988 le maximum des gains ouvranl droit a Ia 
pension est $26,500. 

Regimes enregistrés de pension (REP) 

Les employeurs etablissent des regimes enregistrés de pension af in de 
pourvoir leurs ernployés d'un revenu pour Ia retraite. Chaque employeur 
verse des cotisations au regime qu'iI 1fre et a droit. a I'egard de ses 
cotisations, a une deduction de depenses aux fins de l'impOt. En 
fonction des dispositions du régime, les employés peuvent étre tenus ou 
non de cotiser a un régime de pension de retraite (APR). Si les 
employés doivent verser des cotisations, ces dernméres sent deductibles 
d'impat jusqu'a un montant annuel maximum. Dans le cas des regimes 
a cotisations déterminées, il s'agit en 1988 du moindre des montants 
suivants: $7,000 ou 18% du revenu des gains ouvrant droit a leur 
pension. Pour les regimes a prestations détermmnées, le montant 
equivaut a celum nécessaire, aux termes du APR, pour financer les 
prestations doterminees en fonction de l'annee de service courante. 
employeurs versent pour combler l'insuffisance correspondante du 
regime de retraite cie leur personnel. V compris les programmes de 
retraite enregistres de participation aux bénéfices. 

Regimes de participation différée aux bénéfices (RPDB) 

Un employeur peut établmr un regime de participation difleree aux 
bénéfices en vertu de l'article 147 de Ia Loi de I'impOt sur le revenu 
pour permettre a son personnel d'avoir part aux bénéfices de 
l'entreprise. Pour 1988 l'employeur peut contribuer a pareil regime pour 
une somme maximale annuelle correspondant a 1 8o du revenu de 
l'employé ou $3,500, moms toute somme reclaniée par l'entreprise a 
titre de contributions pour le service actuel de cet employé en vertu d'un 
programme de retraite enregistré selon le moms élevO des deux chiffres, 
et obtenir un dégrOvement d'impôt a ce titre. La contribution de 
l'emptoyeur doit provenir des bénéfices de l'entreprise, si bmen que, 
normalement, l'employeur ne versera aucune contribution au cours des 
annees ou son entreprise ne realise pas de benefices. ApréS 1987, les 
employes ne peuvent plus contribuer dans un régime de RPDB. mais 
leurs cotisations sent mmposables. Toutes les recettes provenant de Ia 
caisse du régime de participation ditférée aux bénéfices sent exemptées 
d'impôt tant qu'elles font partie intégrante du régime. Les prestations 
recues par les employes (ou les bénéficiamres) sent imposables a 
l'exception de Ia part correspondant a leur propre contribution. 

Canada and Quebec Pension Plans (CPP, QPP) 

Introduced in 1966, these plans cover all members of the 
Canadian labour torce between the ages of 18 and 64. They 
are funded by equal contributions of 1.8% of pensionable 
earnings from the employer and the employee. Self-employed 
individuals contribute the full 3.6%. In 1988, the maximum 
amount of pensionable earnings is $26,500. 

Registered Pension Plans (RPP5) 

Registered pension plans are established by employers to 
provide retirement income for their employees. Under these 
plans, the employer will contribute funds to the plan and is 
allowed an expense deduction for income tax purposes in 
respect of such contributions. Depending upon plan provisions, 
employees may or may not be required to contribute to a APP. 
Where employees are required to contribute, such contributions 
are tax deductible up to a specified annual maximum. For 
members of money purchase RPP5 in 1988, this maximum is 
the lesser of $7,000 or 18% of current year pensionable 
earnings. For members of defined benefit RPPS, the amount is 
that required under the terms of the APP to fund defined 
benefits in respect of current year service. 

Deferred Profit Sharing Plans (OPSPs) 

A deferred profit sharing plan may be established under 
Section 147 of the Income Tax Act by an employer to enable 
his employees to participate in the profits of the enterprise. For 
1988, the employer can contribute up to the lesser of 18% of 
the employee's income or $3,500 minus any amount claimed 
by the company as a contribution for that employee's current 
service under a registered pension plan, to such a plan and 
take a deduction for income tax purposes. Such contributions 
must be made out of the employer's profits, so normally no 
employer contribution will be made in a year where the 
enterprise has no profits. After 1988 employees can no longer 
contribute to a DPSP. All earnings on the funds of the DPSP 
are tax-free while in the plan. Benefits received by employees 
(or beneficiaries) are taxed except for that portion representing 
their own contributions. 
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Changes in DPSP contribution limits are scheduled to come 
	Les changements aux limutes des contributions aux RPDB doivent entrer 

into force in the 1988 tax year. 	 en vigueur au cours de l'annee fiscale 1988. 

As yet, little data for DPSPs are available. 

Employees Profit Sharing Plans (ESPSs) 

As with DPSPs, an employer may establish an employees 
profit sharing plan, often as part of an executive bonus plan or 
as a thrift or savings plan, to enable employees to participate in 
the profits of the enterprise. There is no limit on the amount of 
deductible employer contributions under the tncome Tax Act 
but any employee contributions are not deductible. Each year, 
the plan trustee allocates to the employees the current year 
employer contributions and interest and dividend income and 
realized capital gains (losses) of the plan as well as all 
amounts previously allocated to employees who had, during the 
year. ceased to be beneficiaries of the plan and had not 
qualified for benefits under the plan. All such amounts must be 
included in the employee's taxable income for the year. 
Payments received from the plan are tax exempt. 

As yet, little data are available for employees profit sharing 
plans. 

Registered Retirement Savings Plans (RASPs) 

The RRSP created by legislation in 1957, is a vehicle under 
which individuals can accumulate tax deferred funds which 
would provide income upon retirement. 

In 1988, the maximum annual contribution to RRSPs by an 
individual is set at the lesser of 

(a) 18% of earned income for the previous year and 
(b) $7,500 

minus a pension adjustment which is calculated based on the 
previous year's RPP and DPSP contributions by the 
individual's employer(s) and the individual in the case of money 
purchase RPPs or on the benefits accruing to the individual 
under the terms of a defined benefit RPP. Unused contribution 
room may be carried forward for seven years. 

The income earned under a RASP is not taxable until the 
RASP is terminated. Individuals can terminate their RRSPs at 
their discretion up to age 71 at which time, termination is 
mandatory. Upon termination, the plan holder can receive the 
entire amount in cash which is then taxable or roll the funds 
into a retirement income plan (i.e., one or more annuities 
and/or registered retirement income funds). Payments received 
from the retirement income plan are then sublect to tax. 

Other Retirement and Registered Savings Plans 

Included in this category are Government of Canada Annuities, 
Registered Retirement Income Funds (RRIF5) and Income 
Averaging Annuity Contracts (IACCs). 

Government of Canada Annuities refer to individual and group 
annuity contracts sold by the Government of Canada under the 

On ne dispose toujours peu de données sur les programmes 
d'indemnutés et de retraite a Iouissance ditférée. 

Programmes de participation des employés aux 
bénéfices (PPEB) 

Comme dans le cas du RPDB, tout employeur pout établur un 
programme de participation des employés aux benefices, souvent dans 
le cadre dun programme administratif de primes ou a litre de 
programme d'épargne, afin do permettre a son personnel do participer 
aux bénéfices de I'entrepruse. Si. en vertu de Ia Loi do l'impOt sur le 
revenu, it n'existe aucune limite quant a Ia somnie des contributions 
qu'un employeur pout déduire, ii en va autrement pour ce gui est des 
cotisatioris dun employé. Chaque année, le mandataire du programme 
alloue aux employés. les contributions, les revenus d'intérét of de 
dividendes de l'employeur pour I'année en cours et les gains (pertes) de 
capital réalisés dans le cadre du programme, de méme que toutes les 
sommes antérieurement allouées aux employés qui avaient, au cours de 
l'année, cessé de bénOficier du programme et n'étaierit pas, aux termes 
de ce dornier, admissibles aux bénéfuces. Toutes ces sommes doivent 
étre incluses dans le revenu imposable de l'employé pour l'année en 
cours. Los paiements recus dans Ie cadre du programme sont exempts 
d'impôt. 

On ne dispose toulours peu de données sur les programmes de 
participation des employés aux bénéf ices. 

Regimes enregistrés d'épargne-retraite (REER) 

Le REER, entré en vigueur en 1957 par legislation, est un moyen 
d'accumuler des fonds solon un mode d'impôts différés afin de 
bénéficier dun revenu de retraite. 

En 1988. Ia cotisation annuelle maximale a un PEER d'une personne 
est le moms élevé des montants Suivants: 

a) 18% du revenu gagné de l'année précédente ou 
b) $7,500 

moms un ajustement de pension qui ost claculé a partur des 
contributions du, ou des, employeurs aux REP et PPDB de Ia personne 
et des cotisatuons de cello dernière a un REP a cotusation déterminée 
ou a partir des prestations versées a cette personne aux termes dun 
RER a prestations déterminées. Le montant des cotusations et des 
contributions non utilisé pout ëtre reporté sur sept ans. 

Le revenu gagné en vertu dun PEER nest pas imposable jusciu'á Ia 
cessation de ce dernier. Les personnes peuvent mettre fin a leur REER 
Iusgu'a ce qu'elles aient atteint 'age de 71 ans, Iorsgue le rotraut est 
obligatoire. A ce moment, le bénéficiaire peut recevoir Ia somme entiére 
en espéces, gui est alors imposable ou reverser les fonds dans un 
régime de revenu de retraite (c'est-adire une ou plusieurs annuités 
et'ou un fonds enregistré de revenu de retraite). Le versements 
provenant du régime de revenu de retraite sont alors imposables. 

Autres programmes d'épargne retraite et d'épargne 
enregistrés 

Los fonds enregistrés de rovenu de retraite (FEAR) et les contrats de 
rentes a versement invariable (CAVI) sont mnclus dans ce groupe. 

Par rentes du gouvernement du Canada il taut entendre les contrats de 
rentes mndividuelles et de groupes vendus par le gouvernement du 
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Government Annuities Act of 1908 to help Canadians provide 
for their retirement. Because of the introduction and growth of 
the CPP, QPP and other pension plans, the sale of these 
annuities was discontinued in 1967. 

RRIFs were introduced in 1978 to provide an alternative 
avenue for funds realized from an RRSP. Prior to the 
introduction of the RR1Fs, such funds either had to be taken in 
cash or converted to annuity. Now the assets can be 
transferred to one or more RRIFs. 

Up to February 26, 1986, only one RRIF was permitted for 
each individual. Then, a RRIF was typically analogous to an 
indexed term annuity to age 90. Now, there is no limit on the 
number of RRIF's an individual may have and the RRIF - 
holder can withdraw any amount he/she wants from the PRIF 
as long as annual withdrawals at least equal the plan's value at 
the beginning of the year divided by the number of years 
remaining until the holder reaches age 90. 

Earnings of the RRIF are tax-sheltered so long as they remain 
in the fund. 

IAACs were introduced by the federal government to allow 
taxpayers to spread the receipt of certain "unusual or 
fluctuating income" over future taxation years. The IAAC is 
purchased with a single payment which is then deductible for 
income tax purposes. The annuity has to be either a life 
annuity with or without a guaranteed term or an annuity for a 
fixed term. The annuity payments are taxed as income when 
received. The budget presented by the federal government on 
November 12, 1981, eliminated the tax deferral benefit in 
respect of the single premium used to purchase the IAAC 
(except those with a term ending by December 31st, 1982). 

Registered Home Ownership Savings Plans 
(RHOSPs) 

RFIOSPs were introduced in 1974 by the federal government 
to encourage families to accumulate funds toward the purchase 
of their first home. These plans allow a taxpayer, who or 
whose spouse is not already a homeowner, to contribute up to 
$1,000 per year into the plan to a lifetime maximum of 
$10,000 with such deductions being deductible from income for 
income tax. No tax is levied on the income of the plan, but the 
full amount becomes taxable when withdrawn, unless the funds 
are used to purchase an owner-occupied home. 

The federal budget of May 23, 1985 banned future RHOSP 
contributions after that date and eliminated RHOSP's after 
December 31, 1985. Any funds held in RHOSPs were allowed 
to be withdrawn tax-free. Furthermore, except in Quebec, the 
funds withdrawn did not have to go toward the purchase of a 
home. In Quebec, which had disallowed deductions for 
RHOSPs since 1983, funds withdrawn from RHOSPs must be 
used to buy a home in order to escape provincial income tax - 
and a home must be bought within 20 years of the RHOSP's 
inception. Otherwise, contributions and income accumulated in 
the plan up to the end of 1982 will be subject to tax. 

Canada en vertu de la Loi des rentes sur l'etat de 1908 destinée a 
aider les Canadiens a planifier leur retraite. A cause de l'entrée en 
vigueur et de Ia croissance du Régime de pensions du Canada et du 
Régime de rentes du Québec of autres programmes de retraite, Ia vente 
de ces rentes a été interrompue en 1967. 

Les FEAR ont été étabiis on 1978 en tant que caisses oü it est possible 
d'investir les fonds provenant d'un REER. Avant Ia creation des FERR, 
ces fonds devaient etre recouvrés en espéces ou convertis en rente. 
Maintenant, l'acquis dun REER peut etre transférO a un ou plusieurs 
FERR. 

Jusqu'au 26 février 1986, seulement un FEER était permis par individu. 
Alors, un FERR était typiquement analogue a une rente a terme indexée 
jusqu'a l'age de 90 ans. It ny a, en ce moment, aucune limite au 
nombre de FERR pouvant étre détenus par un individu. Un détenteur de 
FERR peut retirer toute somme désirée du FERR en autant que les 
retraits annuels soient du moms ëgaux a Ia valeur du plan au debut de 
l'année divisé par le nombre d'années restant jusqu'a ce que le 
détenteur atteigne l'áge de 90 ans. 

Les recettes du FERR sent des paravants fiscaux en autant quelles 
demeurent dans le fond. 

Le gouvernement fédéral a établi les REP afin de permettre aux 
contribuabies cf'étaler certains "revenus inusuels ou variables" sur des 
années d'imposition futures. La REP s'achète en un seul versement qui 
devient alors deductible de l'impôt sur le revenu. La rente doit être une 
rente viagére avec ou sans terme garanti, ou une rente pour un terme 
déterminé. Les prestations sont imposables a mesure que le rentier les 
reçoit. Le budget presente par le gouvernement fédéral le 12 novembre 
1981 a élimine 'avantage du report d'impôt dans le cas d'une indemnité 
forfaitaire utilisée pour acheter une PER (sauf celles dont le terme 
expire le 31 décembre 1982). 

Regimes enregistrés d'épargne-logement (REEL) 

Le gouvernement federal a établi en 1974 les REEL atm d'encourager 
es families a accumuler des fonds pour s'acheter une premiere maison. 
Ce type de régime permet au contribuable qui nest pas ou dont le 
conjoint n'est . pas encore propriétaire de verser jusqu'a $1,000 par 
année a un REEL, sous reserve dun maximum de viager $10,000 pour 
'ensemble des années de vie. Les contriubtions aux REEL sont 
deductibles aux fins de I'impOt sur le revenu. Les intéréts provenant de 
ces regimes ne sent pas imposabies mais le plein montant de I'acquis 
devient imposable lorsqu'on ie retire, sauf si on l'utilise pour acheter une 
maison que Ion occupera a titre de propriétaire. 

Le budget fédéral du 23 mai 1985 a supprimé les cotisation ultérieures 
a •ce type de régime aprés cette date et a supprimé entièrement les 
REEL aprés le 31 décembre 1985. Tous les capitaux classes dans les 
REEL ont été autorisés a étre retires sans imposition. De plus, a 
l'exception du Québec, les sommes retirees n'ont pas a alter a I'achat 
dune maison. Au Québec, qui a supprimé les deductions pour les 
cotisations aux REEL depuis 1983, les sommes retirees de ces regimes 
doivent servir a l'achat d'une maison afin d'éviter les impôts sur le 
revenu provinciaux, et une maison doit étre achetée dans les 20 ans qui 
suivent le debut du régime. Sinon, les cotisations et les revenu 
accuniulés dans le régime jusqu'à Ia fin de 1982 seront imposes. 

xxx 
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TABLE 1. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Assets, liabilities and Sharholdcr' Equih Bs)ked in ( ,tnada 

987 

4 

thousands of dollars - milliers dc dollars 

Assets 

Coin bullion and bank noics: 
I Canadi,in 	currcncy .................................. 2,668.670 2,693,545 2,76K,757 3,742,291 2.764.281 3.1 21.069 3,014.368 4.075.693 
2 678.400 664.530 864,357 791,264 U3,348 917,185 979.126 891.461 
3 2.645.547 2.717.830 3.084.801 2,392,217 2.930.380 2.65t1.l 28 2.223.481 2.519.651 

Dcpoits with other banks: 
4 Canadian 	currency .................................. 899.396 2.312.474 3.161.502 3.1 2.94l 2,773,326 2,661,476 3,083.437 3.469.451 
S 21.028,408 20,035,664 20,791,698 20,048,085 17.665,584 19,051.567 6,794,308 13,443.610 

Cheques and other items in lransil.I I I 
6 Canadian 	currency ................ 	.......  ........... 535.591 .259.482 - 	44.758 774.695 22.363 846,321 I .328.2 I S 2,094,593 
7 5.657.295 9.381.867 9.666.618 10.979.438 11,640,977 7,331 .435 8,293.148 11.599.s82  

Investments In Canada: 

Short-term debt sccuritics:(2) 
8 

Foreign 	Currency 	................ 	............ 	........ 

9,341,744 12,891.693 10.718.180 3,567,033 15.648.621 14.193,250 11,680,329 9.806.662 
9 510.650 610.071 632,678 827.284 I .287,278 1,263,393 I .284,726 1.915.160  to 301.691 

.. 

558,079 705,356 895,833 I .041 .253 1176.236 792,938 1.232.630 
11 6.989 40.303 32,784 175 3.344 9.078 490 1.354 

Other debt securities: 

.. 

12 

Foreign 	currency 	..................................... 

368.926 

.. 

871,181 1,165,346  I.4II.997 636,134 864,265 616.825  972.774 
13 

DepOsits with 	Bank of Canada 	........................... 

24.488 89,271 8,722 13,591  I9.I50 57,302 41.062  88.840 
Long.term debt securilies:(2) 

14 Canada 	......................................... 1,064,002 1,425,008 1,639,850 1.455.571 2,045,055 2.215,616 2,498,417 2,079,093 
15 679.775 510,026 485,663 470,138 539,420 512,753 550,580 81 1.847 
16 

Foreign 	currency 	................................ 

Municipal 	....................................... 38.960 42,269 45,619 29,685 45.608 66.343 64.887 97.377 
Other debt securities: 

17 2.570,661 2.246.359 2.103.752 2.394.458 2.404.488 2.312.801 2,225.291 2,020.573 
8 638.687 545.143 608.303 611.394 579.195 271.910 285.044 289.332 

Investment in associated corporations: 
9 Shares 	(equity 	basis) ....... ....................... 108.622 111,241 111.726 109.324 111.390 113.807 117.072 130.516 

20 Loans, advances and other balances 	. .......... ...... 55.999 67,793 63,939 66,659 67,106 69,567 57,590 49,183 
21 Other corporation shares (cost 	basis) 	.................. 8,584,746 8,607,703 7,942,992 7.186.044 6,554,417 6,502,079 6,236,990 6,155,853 

Investments outside Canada: 
22 3.815.509 3,217,403 3.444.185 3,065,325 3.403,833 2,354,049 2,001,699 1.559.282 
23 

Canada 	treasury 	bills 	................................ 
Other Canada securities 	.............................. 

1.965.859 1.368.625 587.450 814.479 700,913 1,251,560 1.113.973 1.538.286 

Provincial 	treasury 	bills and 	not 	...................... 
Municipal 	notes 	..................................... 

Investment in associated and subsidiary corporations: 
24 

Canadian currency .................................
Foreign 	currency 	.................................. 

5.544.302 5,502.092 5,528,816 5,930,459 5.631.592 6,563.242 6.481.788 6,805,451 

25 

Provincial 	.......................................... 

Loans, advances and other balances 	................. 

... 

6.016,640 4.044.530 4,590,089 4,156,527 3.458,963 5,178,080 4,308,734 6,n74,750 
26 

Canadian 	currency ................................. 
Foreign 	currency 	.................................. 

364.257 584.022 672,740 633.745 671.791 729,961 652.014 714,498 

Loans to Canadian residents. 

... 

... 

Investment dealers and brokers: 
27 1.802.951 1.832.802 1.878.222 2.912.381 2.215.770 1.832.890 2.168.478 1.685.892 
28 294.456 

... 

233.843 207,696 243,409 112,411 291.696 309,631 194,547 
Banks: 

29 

Short 	term 	debt 	securities 	.............................. 
Long 	term 	debt 	securities ............................... 

Canadian 	currency. .. 	.............................. 339.066 240,172 151.855 178.187 204.770 272.326 30,479 90,936 
30 Foreign 	currency. 	................................. 34.725 24.145 24,758 11,009 17.335 53,520 5.719 6.733 

Provinces: 
31 Canadian 	currency ................................ 220.547 

... 

92,314 78.072 65.482 73.693 85.491 67.293 111,977 
32 Foreign 	currency 	................................. 571.614 490.289 494.395 8.566 9.219 8.397 41,474 26,341 
33 

Canadian 	currency ................................... 

1.600.171 1,028.973 827.628 1.011.884 1,177,406 874.811 815.670 .1)49.758 

Foreign 	currency 	................................... 

Individuals. 
34 To 	purchase 	securities ............................. 2,677.986 2,190,828 1.676.228 1.698.693 1.938.578 1.812.326 1.775,11)1 .209,686 
35 37,678,292 39,314,214 40.777.155 40,814.637 41,438,051 43.767,848 45,351.3211 47.291.921 

Shares 	(equity 	basis) ................................. 

Municipal & School corporations ...................... 

Government business enterprises: 
36 Canadian 	currency ........................... 	...... 2,828,134 

.. 

.. 

1.421.283 1.184.925 1,314.617 1,326.952 1,507,034 1.21)8.611 1.1)60.244 
37 

Other corporation shares (cost basis) 	...................... 

To purchase consumer goods & services ................ 

3.125.403 2,539.166 2.079.942 1,653.521 1,558,007 1.655,497 1.515.067 I .vl)7,543 
Other linancial institutions: 

38 Canadian 	currency ................................ 6,064.765 

.. 

.. 

5,495,707 5.587.968 5,219,389 5.628.878 6.031.894 5.434.002 5.808.624 
39 Foreign 	currency 	................................. 2,003.515 1.720.001 2.051.462 2,170.514 1,893.654 1,890,325 1.311,111 1.432.768 

Other businesses: 

.... 

.... 

40 75.379.668 67,251,133 66,885,000 60,200.472 61.043,906 62.731.980 64.387.127 65.635.579 
41 Foreign currency 15,741.725 16.974,373 16.925.879 17.434.318 14.307.851 15.002.277 14,204,131 14.694.772 

Loans to non'residents: 	

... 

... 
Foreign 	currency 	.................................... 

Banks' 
42 

Canadian 	currency .................................. 

Canidian 	currency ................................ 371.980 381.407 507.006 429,815 447,326 673,245 450.912 599.536 
43 1.141.291 1.178.606 1.183.907 1,085,996 1.280.792 1.229.703 1.190.074 1,382.681 

Other: 
44 Canadian 	currency ................................ 604.463 1.202,878 713.712 397.483 573,714 449.037 521.550 534,300 
45 5.379.089 3.636.202 2.654.069 2.724.078 2.264.1)36 2,615,693 2,498.627 4.109.409 
46 

.. 

1.890.545 1.903.949 1.924.144 1,724,199 1.793.183 1.860.525 1.908.648 2.028.347 

47 - 3.981.996 - 4,476.500 - 4.909.725 - 4,084,391 4.728.295 -- 5,023,168 - 8.027.011 7.371.866 

Mortgages on: 

.... 
Foreign 	currency 	.................................... 

Properties in Canada: 
48 

Foreign 	currency 	................................... 
l.case 	receisables ....................................... 

... 

15.403.339 15,636.130 6,046,955 6,043,664 15.758.734 16.0511.970 16.427.291 17.091.924 
49 

less 	provisions 	for 	losses on 	loans 	................. 	..... 

26,061.102 27,896,922 30,763,746 32.736,782 34.2)1)087 37.988.940 40.721.889 44.057,030 
50 3,230.296 3,240,124 3,342.504 3.341.1)38 3.399.611 3,608,942 3,643,972 3,837,756 
SI - - - - - - 
52 

National 	Housing 	Act .............................. 
Other 	residential 	.................................... 

11.905.865 20.332.606 21.001.825 21.1711,122 23.04(1.133 23.624.680 24.191.160 26,496,536 
53 

Nonresidential 	...................................... 

3,519,978 3,563,069 3.586.409 3.657.1)2) 3,700,443 3.720.584 3.782.462 3,956,104 
54 

Properties outside Canada 	........................ ........... 
Customcnv' 	liability 	under acccplanccs . ................. .... 
Fixed 	assets 	........................................ 	.... 

4.422.580 4,390.045 4,522,897 4.296.394 4.159,645 3.882.211 5,837,581 6.118.433 
55 

	

Other 	asse.. 	........................................ 	.... 

	

l'otal 	assets 	........................................ 

at end ol table. 

296,447.374 302,132,885 303.449,829 303,952,982 302,156,490 308,799.505 305,902,476 320,505.827 

See footnote(s) 



10,479,354 
1,707.476 

892,214 
41.616 

1,476.069 
226.045 

160.219 
14,619 

158.082 
10.958 

1,238.4 17 

1,874.389 
47.851. 194 

993.459 
1.53 3,07 5 

5,530.2 17 
1.523,727 

68. 58 5.646 
13.601,441 

761.190 
1.358.823 

722.870 
3.976.917 
2.115.616 

- 6.401.317 

12,353.789 
1,718.212 
1,173,405 

35.438 

2,245,304 
249.967 

112.940 
8,023 

97382 2 
8352 

913,605 

1.925.917 
50.8 58,063 

1.117,113 
1,665,998 

6.112.261 
1.546.872 

70.3 13,844 
12.938.244 

1,3033,16 
1.378.260 

940,409 
4.396.193 
2.183,849 

6.370, 171 

12,374.4 18 
1.653.689 
1.59 1.488 

18,187 

2.304,068 
242.101 

45.306 
3.105 

67.509 
9.786 

880,450 

1.649.118 
52.966,878 

1,001,334 
1,745,826 

5,994.337 
1.4 14.633 

68,779,441 
13.871.445 

705.663 
1.785.379 

1,376.222 
5,173,081 
2,233,227 

- 6.082.917 

12.686.443 
1.88 1.233 
1,228,469 

8,457 

1.94 1.020 
393,684 

3,026,224 
940.655 

96,521 

2,102,232 
475.061 

52.616 

26.706 
6.093.212 

910,735 
942.495 

10.329,756 

3.971.609 
929.552 

2.247.904 
442,055 

61,071 
2.864 

88.751 
8.280 

1,001,965 

1.92 2.2 16 
54.061.543 

1,219,231 
.855.263 

5,952,769 
1.677,334 

68,983,192 
13.027.901 

548.272 
2.368.016 

.738,698 
4,817,372 
1,556,752 

- 5,756,824 

17.374.367 
46.1 72.014 
4.118,236 

28,71)11,007 
4.1)13,144 
7.6)13,1)46 

323.376.105 

	

17.917.786 	18.511.146 

	

49.309,341 	52,772,390 

	

4,492.941 	4,623,920 

	

28,859.995 	31.859.955 

	

4.1 19.54K 	4.193.320 

	

1,782,672 	7.598.763 
343,965.675 348,669,081 

18,894,807 
55,459.427 
4.76 1.596 

33.730.827 
4.33 3 .032 
7.843.2 5 3  

358,795,676 

1.244,768 
140.923 

3,686.541 
734,457 
107,547 

1.899.308 
271,624 

123.348 

40.963 
6.149.766 

1,
1.399,936 

361,047 

6,590.521 

4.866,548 
758,702 

1.649.647 
453.422 

3,667.2 19 
929,576 
116,606 

2.880,846 
471,043 

61,279 

23,298 
6,066,433 

811.756 
1.189,527 

6.6 14,456 

5,867,749 
684.297 

1.780.176 
298.509 

2,832,943 
967,434 
108,745 

2,724,042 
654.735 

54.314 

41.060 
5.943,372 

954.382 
786,621 

6.528,304 

2,714,851 
595,682 

111.868 
2,387 

1.226,229 

1.95 1,599 
54.33 5,698 

1,516,904 
1,763.0 19 

6392,37 5 
841,622 

72,623,280 
12,816.479 

7)17.911 
23,12.309 

1,855.076 
5,019.403 
2.37 1.789 

- 5.737,684 

19,00 1.7 12 
57.5 19.428 
4.938.149 

34.954.904 
4.414.690 
7,058.724  

361.149.262 

-3- 

TABLEAU I. Banques a chartes - Annexe A 
1als financiers trimeslricis consolidés - Estimations de l'actif, du passif, 

et de l'avoir des actionnaires comptabiliods au Canada 

1988 

2 	 3 	 4 

thousands of dollars - mjfljcrs ste 

AcIifs 

2,624,324 2.888.029 2.833.958 4.471.497 
729.614 751.733 677.287 761.082 

2.205.964 1.910,511 2.080.628 2,018,869 

2.376.533 3,854.176 3.461.632 3.683.667 
11.31 5.586 12.013.710 12.824.824 10.723.356 

- 972.731 3.218.403 3.259.533 65.493 
7.245.686 11.569.797 11.701.847 5.166,574 

2.843.762 3.123.535 
756.584 775.682 

1,724,846 2,103,696 

4.664.779 4.107.479 
11.189.304 9.689,747 

- 340,039 - 322.346 
9.389.932 8,430,557 

1.986,589 
1.680.428 
1,112,041 

22,172 

1.904,839 
197.682 

2,991.370 
789.365 
72,973 

3,257,476 
560,813 

57,206 

19.152 
6,784,483 

815,495 
424.496 

5,704,614 

1.709.449 
585.82! 

1.344.949 
317.518 

200,130 
3.162 

Piéccs, lingots d'or et bullets d'dtaI: 
livmonnaje canadienne ............................. 
En devises ctrangdrcs ............................ 

Dcpôts ii Ia Banque du Canada ............. 

DdpSts 4 d'autres banqucs: 
En monnaie canadicnnc 
En devises étrangdres ............................... 

Cheques et autres effets en transil: I) 
En monnaie canad,ennc ............................. 
En devises )1trangdrcv ............................... 

Placements an Canada: 

litres d'emprunts a court terme:(2) 
Bons du Trésor du Canada ........................ 
Autrcs litres du Canada ........................... 
Bony du trésors et cffcts des administralions niunicipales 
liffeis des adminolrations municipales .............. 
Autres Litres d'emprunts: 

En rnonnaue canadicnnc .............. 
Endevises etrangeres .......... 

Titres d'emprunts a long terme(2) 
Du Canada ...................................... 
Des provinces .................................... 
Des municipalitCs ................................. 
Autres litres d'emprunts: 

En monnaie canadienne .......................... 
En devises 6trang4rcs ............................ 

Placements dans leo socidlds associées: 
Actions Iméthode ste cornptabilisation a Ia valcur dc 

consolidallon). 
Prdts, avanCes Cl aulres soldes ...................... 

Aulres actions des vociélds (pnix de revienl) ............ 

F'l.,ccuncnt hors du Canada: 
Tarcs d'emprunls a court terme ..................... 
Tares d'emprunls a long senile ...................... 
Pl:uccuncnls dans Ics socidlés associées et liliales: 

Aclions (mClhode de comptabilisation 4 Ia valour de 
cu,nsolidation). 

Prels,avances CI auircs soldes ...................... 
Aulrcs actions de socidlds (pris de revient) ............ 

Prels ann residents du Canada: 

Ioliants Cl courtiers en valeurs: 
n monnaic canadienne ............................ 

En devises Ctrangdrcs ............................ 
Banques: 

En monnaic canadienne ......................... 
En devises élrangCres ............................ 

Provinces: 
En monnaie canadicnne ........................ 
En devises dtranéres ........................... 

A des corps municupaux ci scolaires an Canada ......... 
Des particulicrs: 

Pour Ic hnanccmcnl de titres .................. 
Pour l'achat de biens de consommalion el ste scrvicc' 

Entreprises publuqucs 
En monnaie canadienne ............................ 
En devises dtrangCres ............................. 

Autrcs inslilulions tinanciCres: 
liv monnaie canadicnnc............................ 
Fn devises CtrangCren ............................. 

Aulrcs enlreprises: 
lv nionnaie canadienne ............................ 
En devises ãtrangdres ........................... 

Prdts aux non'résidenty. 

Banqucs: 
En monnaic canadienn...,,,,.....,.,,,. 
En devises dtrangCres ............................ 

Aulres: 
En monnaie canadicnne............................ 
En devises dlrangCres ............................. 

Contents de location a recevoir ......................... 

Moms provisions pour perlcs our prdls .......... 

HypothCques de: 

Immeubles situds an Canada: 
l.a loi nationalc var l'habitalion ................... 
Antres rCsidenlielles 
Non-rés,dentuclles ........................ 

Inumeublcs situCs hors dn Canada ..................... 
Engagements de clienls an titrc d'acceptalions ............ 
Immobilisalions ...................................... 
Autres Cldments d'aetif ................. ............... 

Total de I'aetif..................................... 

13.392.711 
1,709,178 
1,571.5 30 

38,719 

1,369,407 
189,753 

2,971,727 
1,037,110 

82,628 

3,242.80! 
821.205 

49.022 

20,636 
6,888.76! 

Data not 
available 

8 18.133 
384.975 Données non 

disponibies 
6,342,336 

880.895 
454.156 

1.602.426 
106.929 

87.418 
3,829 

226,228 
.055 

937.665 

1.893.259 
56,413,348 

1.164,841 
1.697.642 

6.600.534 
819,256 

77,606,225 
4.860.796 

1.1)40,003 
2.627.811 

1,846,075 
5.093,730 
2.467.675 

5.73 1,365 

19.385.285 
60.529.630 
5.179.755 

34.562.444 
4,537,770 
7,271,091  

373.005.388 

4 

6 

8 
9 

10 
II 

12 
13 

14 
IS 
16 

II 
18 

19 

20 
21 

22 
23 

24 

25 
26 

27 
28 

29 
30 

31 
32 
33 

34 
35 

36 
37 

311 
39 

40 
41 

42 
43 

44 
45 
46 

47 

48 
49 
50 
SI 
52 
53 
54 
55 

Voir note(s) 	Ia I'm du tableau 



TABLE 1. Chartered Banks - Schedule A - ('oncluded 

Qu.irterls (inslid,ited S1,iicnient.. ot I:stirn,ilcd ,\sscls, liabilities and Sh,irehiilvkis Iquits F)vikcd ii I .L:d.i 

l9vv 	 Iqv 

1 2 I 3 I 4  1 2 J 3 I 4  
thousands of dollars - 	vii hers do dollars 

Liabilities 

Dcmand deposits: 

60 Govcrnmcnt of Canada .....  ......................... 2.317,272 1.578,293 181.265 1.122,106 2,233.672 289.734 1.364.402 1.373.1546 
SI 241.961 217.842 145.071 120.378 248.766 221.622 175,635 209.208 

Banks rcsidcnt in Canada: 
62 176.635 188,502 217,264 397.253 396,983 369,687 197,523 228,595 
63 30.606 31.620 44.435 34.118 49.832 42.031 24.904 172.599 
64 Individuals 	resident 	in 	Canada 	. ...................... 3,253,859 3.593.792 3.334.914 3.372.117 3.272.029 3.71 	.048 3,405,1152 3.552.144 
65 Government 	enterpriscs(3) 	..... ...................... 671.115 408.427 382,876 363.796 419,061 459,313 413.035 357.1164 
66 13.209,205 14,942.586 15.07L047 15.759.669 15,237,071 17.193.606 16,nStI,615 III.0511.900 
67 2.235.171 2.205.285 2.341.471 2,338,042 2.218.382 2,495,437 2,316,442 2.40(1.790 

Other Canadian businesses ............................

Notice deposits. 

. 

. 

68 197.398 33,759 60,065 101,454 94,389 58.036 48.151 81.887 
69 121.633 156.807 157,091 635,247 835,490 978.919 849.756 1.024,868 

Ranks resident in Canada: 
70 

Government of Canada ............................... 

38.435 40.938 40.441 17,211 83.1)85 70,259 104,128 142.123 
71 

Provincial governments ............................... 

Canadian currency ................................. 
- - - - - - - Foreign currency ..................... .............

Individuals resident in Canada: 
72 4.761.640 4.710.309 4.692,767 4.646.607 4.608.249 4,528.711 4.423.361 4.343.499 
73 Other tax-sheltered 	................................ 118.441 46.133 45,410 58.100 53.542 59.088 59,956 634.183 
74 27.858,047 31,026.088 31.921.853 32.110.121 32,574.462 32.978.072 31.377,238 30.244.867 
75 35.788,486 37,268,096 38.803.417 39.456.906 39,186.716 43,569,305 47.495,277 47,219.332 
76 1.580,231 1.774,979 1,795,406 1,564.373 1.51 7.931 .937,004 2,221,755 1.671.661 
77 8,298,742 9,737.589 9,937,786 11.348,605 11.006.999 11,975,426 11,979.526 14.104.431 
78 

Foreign currency 	.................................. 

2.421,528 2.677.797 2,435,929 2,380.297 2,631.816 3,252.411 2.416.623 2,625,971 

Other 	............................................ 
Government 	entcrprises(3) 	............................ 
Other Canadian businesses ............................ 

Terni deposits: 

79 (iosernment of Canada ............................... 7.041 388.213 56,151 806.500 433,000 35,000 5.686 350,000 
80 893.972 260,269 217.080 99.595 177.527 372.922 220,093 256.596 l'rosineia( governments ...............................

Banks resident in Canada: 
81 622.226 597.619 614.905 412.101 180.363 143,045 232,934 199,630 
82 3,711,711 2,978,786 2,277,374 1.888,513 1,102.697 2.006.080 937.641 931(227 

Canadian currency ................................. 

Individuals resident in Canada: 
83 10.860.841 11.173.025 11.233,720 11.529.095 13.248.374 10,360.645 13.425,676 14,1 75.635 
84 

Non-residents ...................................... 

14.062 18.114 20.328 43,590 56.798 61.573 20.560 1.272.999 
85 41.229.9(1 40.719,919 39.757,912 39.225.220 39,232,609 40.659.685 36.687.186 36.819.484 

Government enlerpriscs:(3) 
86 

Provincial 	governmenls ............................... 

1,073.364 855.929 904,507 437.038 501.685 625.434 590.609 667.975 
87 134.477 151,735 159,387 161.180 230.174 114.831 333.540 231.595 

RRSP 	........................................... 

Other tax-sheltered 	................................ 
Other ............................................ 

Other Canadian businesses: 
88 25.180.970 19.399,260 20.152.510 19.691.447 19.109,588 19.993.016 18.830,683 21.159.732 
89 5.051.263 5.612.700 5.617.265 5.016.411 5.752.639 5.285.504 6.166,117 8.81 2.31(7 
90 

Non'residents ................. .................. 	... 

50.523.633 49,616,935 47.151.966 48.180.175 42.053.561 40.873.627 311,434,454 39,565,260 

Cheques and other items in transit:(() 

91 181.399 06.370 133,401 109.594 - 10.210 73.045 363.561 210,278 
92 

RRSP 	........................................... 

1.692.501 1,274,448 2,114,192 1,916.284 2.475.480 2.908.602 3.452.903 2.828.1(43 

93 

Chequable ...... .............................. .... 

Canadian 	currency ................................. 
Foreign 	currency 	.................................. 

11.905.865 20.332.606 21,001.824 21.170.172 23.040.135 21.624.680 24.191,160 26.496.536 

94 

Non-residents 	....................................... 

6.093.876 6,207.011 7.247.583 6.985.431 6,267.476 5.995.160 5.919.257 5.579.444 

95 

Canadian 	currency ................................... 
Foreign 	currency 	.................................... 

11.459,657 8,849,916 9,836,780 9.434.987 9.112.379 9.730.777 10.782,551 11.698.520 

96 

Canadiar 	currency ................................. 
I orcign 	currency 	.................................. 

Bankers' acceptances ................................... 

73.901 64.813 63.824 63.259 63,620 64.204 63,672 103,743 

97 

Other 	liabilities 	................................. ...... 

Minority interest in consolidated subsidiaries 	.............. 

Advances from bank of Canada ......................... 3,725,000 3.351.500 3,204,500 71.000 225,000 376,000 

Canadian currency .................................
Foreign 	currency 	.................................. 

Capital and Resernen 

. 

98 

Bank debentures issued & outstanding .................... 

1.335,866 1.409.625 1,537,231 1.278.925 1.385.668 1.475.750 .208.604 1.634,275 

Share capital: 

99 3.150.721 3.373,758 3.445.539 3.743.481 3,206,991 3.323.551 3.319.637 3.382.012 
100 4.527.513 5.017.807 5.181,785 5,483,087 6,875.847 6.945.816 7399,474 7.894.787 

101 

Approprialions for contingencies ......................... 

Contributed 	surplus ....................... ............ 466.306 470,658 474,957 554.838 626 626 819 1(19 

102 

Preferred ........................................... 
Common 	........................................... 

- - - - 

103 

General reserve ....................................... 

9.210.893 

. 

9,283,018 9,436.600 9.724.661 9.873.986 9.935.163 7.283,966 7,414,61(2 

105 

Retained 	earnings 	................................... 

Total liabilities and shareholders' equity ................. 296,447,374 302,132,695 303,449.829 303,952,982 302,156,490 308,799.505 305,902,476 320.505,827 

Ill toclodes, on the asset side. irvesllneulis ii and louis, adoances and other balances wulh, acid on the liability sudu. balances of (oiu;gn subsidiaries, t,runclius and ogeecins 
(2) ExCept lui Goveinunevl of C.unuda secuiuiuvs, viuoul - xliii securities Ire those Which. When issued, had a lerm to niaiuluty 01 uric yew or less Gaveruhilunt of Canada sncurillns are classilied as 

stuariteirn ii they have arriiriaiiuvig leon 1. iru,iturity 01 less ihax three years. Securities With terms to nialorily in excess 01 1110 above are classuhed as long-lures. 
(3) Coyrirs enterprises 01 Canadian gvneruuifleoi only Includes iniuiocipal governmenis and school corporations 



776.864 
88.246 

510.662 
170,027 

4. 578. 198 
424,067 

18,553,144 
3,044,883 

44,969 
999.487 

159,570 

3.852.251 
159,261 

30,429,463 
52.790,090 
2.063.877 

13,717,291 
2,750,906 

594.000 
423 .397 

289.7 14 
954.101 

17.990.775 
299.048 

38.802.500 i 

780.301 
12 1.305 

23656733. 	 .   
7.132.831 

33.137.138 

3.95 3,469 
5,727,435 

28.859.995 

5.777,339 

8.893.258 

184,783 

198.710 

1.030.905 
85.28! 

168.4 18 
34.706 

1. 4 7 1.723 
354,311 

17.388.124 
2,417,087 

43,017 
1.49 1.065 

87.722 

3.479.170 
213 .758 

30.920.394 
61,913,710 
2.241.604 
4,689.924 
2,813,325 

93,100 
374,130 

367,129 
8 18.938 

23,503.930 
526.395 

45,61 2.269 

1,168,907 
230.565 

22.778,350 
9.8 35.692 

27,210.752 

2,706.846 
4,724,021 

34,562.444 

6.537,909 

22,920,827 

220.047 

297.100 

70.407 
246.521 

436.590 
132,411 

1.207.124 
60,879 

292.564 
137,400 

470.714 
162,905 

4,014.767 
350,313 

16,788,036 
2,693,974 

182,143 
79.6 18 

4,866,587 
436.38 I 

17,469.506 
2,127,857 

244. 370 
74.800 

5,506.978 
359,830 

18,163,970 
2,299,777 

164,317 
97,479 

4,951,046 
337,401 

16,683.884 
1,982,689 

100.172 
1,037.591 

53,55 

4,098,72! 
56.483 

29,760.358 
49,172,918 

1,655.832 
12,532,630 
2.889,952 

5.818.062 
164.051 

30.718.521 
55,923.357 
2,164.379 

13,493.141 
2,371.180 

38,532 
1,005.871 

50,450 

3,851.469 
202.244 

30,851.725 
57,196,914 

1.705.943 
14,752.434 
2,140,550 

4.4,147 
1.046,465 

54.432 

3.624.237 
212,227 

30,393,866 
58,800,761 

1.975,342 
13,424,212 
2,763,320 

81,255 
1,421.4 19 

92,346 

21.804.518 
8.385.836 

33,215.538 

235,942 
861.151 

17.556.178 
211.310 

38.718.848 

429,000 
426.93) 

678.141 
222.378 

18,198.5 IS 
284.619 

39.336.057 

801.531 1 
268.730 

24.732,08 3 
8,425.3 17 

31.710.800 

335.000 
232,091 

227.624 
1.03 1.677 

19,512,008 
468,322 

40.897.554 

22,679,767 
7,349.4 19 

33.645.397 

505.500 
350.377 

460,284 
886,874 

821,712 
128.272 

1,000,714 
499.143 

254,515 
786.669 

23,268,452 
545,412 

42.5 15.322 

1,138.73 I 
195.893 

23,714,363 
6.815.763 

30.012.009 

549,476 
4,146,139 

28 .700.007 

5,448,359 

14.3 28. 09 

109,014 

216.170 

3.174.423 
5.283,171 

31.859.955 

6.427.369 

18.878.222 

186.563 

235,400 

3.88 1.022 
5.326.673 

33.730.827 

6.729.256 

18.786.548 

205,817 

342,300 

3.102.193 
4.787,549 

54,955.588 

6.807.900 

19.853,352 

202.514 

209,810 

Data not 
available 

Donnees non 
disponibles 
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TABLEAU 1. Banques I charte - Annexe A - fin 
Iats financiers trirnestriels consolidés 	Estimations de I'actil, do pas.sif. 

ci de l'avoir des actionnaires comptabi)isés an Canada 

988 	 I 	 1999 

2 	I 3 	I 
	

4 

thousands of 

Pasf 

DdpóLs a cue: 

GouvcrnemcnL du Canada ........................ 
Gouvcrncments provinclaux ... ... 
Sanqucs resident au Canada. 

	................ 
: 

En monnaic canadicnne....................... 
En dcviscs dtrangdres .......................... 

Particuliers rCsidant au canada ....................... 
Lintrcpriscs publiques(3) ............................. 
Astresenlieprises canadicnncv........................ 
Non-residents ...................................... 

Ddpóts prdavis: 

Gouyrrncmcnl du Canada ........................... 
Gouvcrncmcnls provinciaun .......................... 
Banqucs rtsident au Canada: 

En monnaic canadrcnnc ...................... ...... 
En deviscs élrangCrcs ............................. 

Particuliers risidant au Canada: 
REER.......................................... 
Aatrcu paravanis liscaun ........................... 
Comptcs-chdqucs ................................. 
Autres.......................................... 

Enlreprisespubliqucs(3) ............................. 
Autres entrepriscs canadiennca........................ 
Non residents ...................................... 

Ddpôts a lerme: 

Goavcrnemcnl dii Canada ........................... 
Gouvernements provhnciaun ......................... 
Banques rdsidant au Canada 

En monnaie canadienne ............................ 
En devises dlrangCres ............................. 

Parliculiers résidant all Canada: 
REER.......................................... 
Autres paravants fis.caun ........................... 
Autres.......................................... 

Entreprises publiques:( 3) 
En rnonnaie canadiennc............................ 
En devises dlrangdres ........................... 

Aulrcs cntrepriscs canadicnncs: 
Enrnonnale canadiennc............................ 
En devises étrangCres ............................ 

Non residents ...................................... 

Cheques ct autres effets en transil:( I) 

En monnaie canadiennc ............................ 
En devises ClrangCres .............................. 

Acceplalions bancaires .............................. 

Dcbcnhures bancaircs Cmiscs ci en circulalion ............. 

Aulrcs ClCments do pass11' ............................. 

Participation minoritaire dons Its Illialen cortvolidccs ...... 

Avances de Ia banque do Canada ...................... 

60 
6! 

62 
63 
64 
65 
66 
67 

68 
69 

70 
71 

72 
73 
74 
75 
76 
77 
78 

79 
80 

SI 
82 

83 
84 
85 

86 
87 

88 
89 
90 

9) 
92 

93 

94 

95 

96 

97 

CipiIal CI rinnes 

389.315 - - - - - 98 Provisions 	pour 	éventualitcn 	............................. 

Capital-actions: 

3,305,520 3.271,996 3,229.459 2,921,887 2,919.787 2,915,777 Priviliegidcs ........................................ 99 
8,432.751 8,625,114 8,874,440 9,257.244 9,351,546 9,446,931 tOO 

819 - - - - - 101 

- - - - - - 

Ordinatres ........................................ 	.. 

102 

. 

8,748.808 9.1 78.417 9,457,395 10,044,565 10,776,270 11,308,885 

Surplus 	d'apport 	...................................... 

Reserve 	gdndralc 	...................................... 

03 

323,376.105 343,965.675 348.669.081 356.795.676 361.149.262 373,005.388 

Bdnéhces 	non 	repartis ................................... 

TodaL passif el anoir den acdoeeelre, ................... 105 

(I I Sont .uctus de 'act,t las prits, aoances at autras soldes Cl do passtl las soldes des tiliales etrangaren succursal.s at buraaux dat tartan 
(2) 8. I'anCepliOn den litres dii gouvernemeni do Canada. Ia litres a cowl terms semI caua dun terme initial da moies dun an Las litres du Gouvernement du Canada soot classullès Comm. Clant Court 

term. Si Is teresa Initial ant moms qua trots ans Los lilies gui ont sin teem, initial de plus quo ceux au.d.ssus soot classd'is comes, long lerm. 
(3) Comprand lea antraprises do gouvernemenl Canadian s,ul.m.nt Comprend cuss, las gouv.rnainenls provinciaux at corpa rnuo,c.paux 
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TABLE 2. Chartered Banks - Schedule A 

Quarterk Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

I 19116 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

	

thousands of dollars 	nijiliers dc dollars 

Ite.enues 

Interest. 
I 933.300 1109500 892.000 843.800 841.200 795.200 845.400 813.400 
2 Balance', with associated and subsidiary corporations 1,500 1.600 1.500 1,500 .500 1.500 1.600 1.400 

Loans to Canadian residents: 
3 Government 	..................................... 37.400 55,800 37.000 27,900 27.300 26.500 18.800 29.700 
4 6.300 7,500 6.100 4,000 500 
S 2.606.900 .1,130,504) 2.445.400 2,656,100 2,144900 1.961.800 2.164.1100 2.1 79.900 
6 Individuals 	...................................... 1,092,700 1,129,100 1.144,11111) 1,150.000 1,275.400 1,2411,000 1,320.300 .466.000 
7 153.800 149.200 131,000 244,900 85,500 85.700 03,900 52.1)00 
8 54.000 56.000 54.600 55.000 55.200 46.000 52.000 55.300 
9 1.256.800 .255.500 1.321.200 1.379.100 1.424.400 1.399.800 1.519.600 1.593.300 

Dividends: 
10 Contpanies 	in 	Canada ............................... 147.200 204.500 157.400 134,600 133.000 151 .100 46.300 45.200 
II 20.700 1.800 32.700 21.100 20.100 59.100 39.100 28.400 

12 76.400 61,000 68,100 57,500 75,700 48,000 47.200 45.31)0 

13 Equit1 in net income of associated and subsidiary companies .. .. .. .. .. 

14 Fees 	and 	commtssions .......................... ...... 548.900 553.800 623.700 630.400 655,000 556.500 818.800 692.100 

IS Real 	estate 	rental 	income ............................. .. .. .. .. .. 

16 700 6.100 3,000 8,400 600 600 58.400 117.800 

20 Total 	resenue 	...................................... 6,936,600 7,421,900 6,917,700 7,214,300 6,742,300 6,379,800 7,136,200 7,174,000 

leasing 	contracts ...................................... 

Espense' 

Mortgages ............................................ 

Interest 
21 155.300 142.600 103.100 85.600 85.600 71.600 77.400 89.41)0 
22 

Trading 	Aceount 	securities ................ ............ .... 

	

Notice 	deposits ..................................... .622,000 1,357,700 1,303,700 1,312.500 1,241.400 1.379.800 1.584.800 
23 Term 	deposits...... 	................................ 2.1)41.200 2.644.200 7.542.200 2.358.300 2.223.400 2.292.800 2.262.100 
24 

Bonds, debentures and deposits .......................... 

148.200 151.700 144,300 154,600 145.500 27.800 128.300 133.000 
25 Other ............................................. 113.000 

... 

115.600 122,000 111,000 41.400 41,700 36.700 38,800 

26 

Banks..............................................
Oilier 	businesses ..................................... 

Loan,, 	to 	non'rcsidcnts 	................................. 

543.200 

... 

606.300 600,700 623,200 607.100 590.300 468.400 561.100 

27 Salaries 	and 	benefits ............ 	............ 	.......... 1,028.800 1.031,000 1,049.700 I,021,700 1.047.500 1,050,500 1,105.500 1,098.200 

Companies outside Canada .............................. 

Property espcnscs: 

.. 

... 

28 

...1.267,700 

..2.721.900 

34.900 38.600 33,600 30.500 17.11)8) 34.6181 35.500 311.111)0 
29 

Bank 	debentures 	...................................... 

278.500 

... 

287,200 291,200 299,400 294.4)1)) 31)3,300 312,000 305,400 

30 

Other 	res'enue 	.......................................... 

Provision 	for 	loan 	losses 	.................................. 

Other 	espenses 	..... 	........... 	............... 	.... 	... 

.... 

366.700 408,600 306.700 470.500 422.400 329.800 534.100 474.000 

35 

Depreciation 	...................................... 
Other ....................... 	.................... 	.... 

To041 espeimos ..................................... 6,658,200 7,244,800 6,653,200 6,642,400 6,347,500 6,014,400 6,368,500 6,576,84)0 

36 Net 	income 	before income taxes ........................ 278.400 

... 

... 

177.100 264,500 571,900 394,800 365.400 767.700 597.200 

Demand 	deposits 	...................................... 

Income taxes: 

.. 

.. 

37 
1 	147,600 94,200 126,700 269,600 233,600 262.700 347.500 323.500 

38 DeFerred 	.......................................... 

... 

39 

Current 	............................................ 

Net income before extraordinary items and minority interest 130,800 82.900 137.800 302,300 161.200 102.700 420.200 273.700 

40 105.200 84.800 93.900 36.600 138.1101) 167.1)()0 786.100 6,3(X) 

41 1.100 1.100 1,100 1,100 1,II))) 1,21)0 1,600 700 

45 234.900 166.600 230,600 337.800 290.900 260.5)10 367.500 279.300 

Extraordinary 	income 	(loss) .............................. 

Minority 	interest 	in 	subsidiaries 	............................ 

Net 	income 	.......................................... 

Suppkmentiry information 

46 Dividends 	declared 	.................................... 227.887 239.681 248.853 238.062 259,098 26()1184 266,89)) 278.1)8) 
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TABLEAU 2. Banques a chartes - Annexe A 
ritats tinancirs irirnestriels eonsoludcs - Estimations des revenus ci des ddpenses comptabiluses as Canada 

98$ 
	 I 1989 	 I 

1 
1 1 2 1 3 1 4 1 1 1 2 I 3 1 4  

Lhousands of dollars - milliers de dollars 

Revenas 

I nLdrdts: 
746,200 601.900 66(3.400 745,300 761,900 775.900 792.400 Obligations guaranties ott non, ci ddpôl 	 . 

1300 800 600 800 600 500 500 2 

Prdts ass residents canadicns: 
27.900 33,000 27,500 25,300 29,401) 42,600 36.500 3 
4.800 - - - 4,500 1,600 7.100 6.300 4 

2,314.400 2,361,700 2.983.700 2.551.600 3.035.600 3.203.300 2.990.700 5 
1,448,300 1,441,200 1,569,500 1,669.5011 1.777.700 1.828.300 2,004.600 

Soldcs asce Ics socitdcs afthlidcs ci Ics liliak............. 

6 
68,200 110.400 97,300 272,400 207.200 193,800 196,100 7 
55,900 58,200 61,200 57,600 64,500 66460 70,000 8 

1,739,500 1,746,200 1.965.000 1.990.600 2.111.800 2.145.000 2,353,600 

Des 	banqucs 	....................................... 
Auires 	enlrcprises 	.................................. 
Des 	particuiicrs 	.................................... 

Prdts 	attn 	non'rdsidenis ............................. 

9 

D,v,dendes, 
100,900 99,100 111,700 101,100 112,400 137,200 140,300 

Des 	Gousernements 	................................ 

SossdtCs au Canada 10 
6.700 3.300 12.100 4.000 5,100 9.700 7.200 Societés 	4 	ldtranger 	.. 	.................... 	......... II 

91.100 80.100 189.400 224.100 242,900 261.800 324.100 Titres tic compte d'arbitragc 12 

Contrals 	de 	location 	............................... 

Avoir du b6n66ce net des iiliatcs et den socidiCs allilices 	. 13 

825.400 800,100 937,600 904,900 994,800 959,600 1.022,400 

)lypothCques ........................................ 

.. 

14 

Revenu 	locatif de biens immeubles ............. ......... IS 

13,900 9,800 6.700 5,100 14.300 1.200 19,800 

Fran 	et 	commissions .................................... 

16 

7.444.500 7,345,800 8,122,700 8,547,800 9.359,800 9.632,400 9,964.500 

Asters 	revenus ......................................... 

20 

.. 

Tolal 	des 	renenus ..................................... 

IntetCts: 
90,800 83,900 122,100 40,300 157.900 37.800 158.900 I)ep5ts .1 sue 21 

1,494.200 1,457,800 1.811.700 2.062.200 2,237.100 2.452.500 2.758,000 22 
2.484.400 2.4111.200 2.509.800 2.305.700 2.737.900 2,922.700 3,317,900 23 

132.000 114.400 123.200 45,800 157,500 165.200 68.000 24 
44,900 37,300 91,400 20,600 122,700 43,400 63,300 25 

361,8110 621,900 377,700 - 71,600 351,800 494.500 454.000 26 

I 	1$ 1.71.81 1.188.100 1,318.000 1,359,500 1.309.100 1.407.800 1.496.300 27 

dpcnses d'esploitation 	s litre des iocauv D 	 a 
40,300 46,300 36,900 36,7110 47,100 45.400 45.100 

Rdmundraiions cI avaniagcs marginaus .................. 

Amortissement . . . 	. 	 . 	. 28 
340.000 339,300 369,800 376,900 388,000 404,300 418.800 Autres 29 

475.000 440.200 488.800 549,400 545.000 544,600 619.400 Aulres dêpenses 	 . 	. . 	. 	 . ill 

6,645,100 6.810,400 7,249,400 7.025,500 8,134,34)0 8,717,700 9,593,700 Total 	den 	dépensen .................................. 

799.400 535.400 873.300 1.522.300 1,225,500 914,700 370.800 BCnClices nets avant tnipso 	ur Ic rccvu 36 

	

DCpôlv 	prdass 	.................................... 

	

Provisions 	pour 	perics 	sur 	prCts ......................... 

Intpóls sur Ic revcnu: 
368.000 348,400 439,900 687,700 444,000 404,500 411,500 J 

DCpôls 	4 	icrmc 	................................ 
Debentures 	bancaire'. 	, 	.................... 

Courants 	........................... . 37 

Autres 	............................................ 

ReportCs 	............ 	 . 	. 3)) 

431,400 187,000 433,400 834,600 781.500 5111.2)))) 60700 Bénelicen nets avant opdralion 	cs)raord,n.o rcsel 39 
participations minorilapres 

135.500 139,500 144,600 151.200 160.000 146.41$) 117.200 IlénClices eutraordinaircs 	Ipertes) 	................ 40 

2.600 1,200 4.300 2.500 600 5.1)9) 1,700 4) 

564,300 325,300 571,70)) 983,3000 940,900 650,700 114,800 45 

Participations minoriiaires dans les 	lihak .......... 

Rcvcnu 	net 	........................................... 

Renseignemenis supplCnirntaires 

288.597 290,829 272.155 498,880 331.654 347.432 550,002 Div,dcnde,. 	declares 	.................................. 46 



TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Bookcd in Canada 

986 1987 

1 1 2 1 3 14 si.- 
Ihousands of dollars - miltiers de dollars 

Assets 

Coin bullion and bunk noses: 
I 8.900 9.730 10.549 51.224 36.794 42.998 44.019 44.541 
2 23.226 44.326 31.532 57.637 72.461 59.472 57.608 95.215 
3 423 172 300 53,265 79,391 110.962 133,100 129.024 

Dcposils with other banks: 
4 Canadian 	currency .................................. 1,774,075 1,462.728 1,823,649 1,375,224 1,825,389 1.572331 I,86.I23 1.555.841 
5 Foreign 	currency 	........................ ........... 4.727,594 4.120.226 4,937,238 4,678.020 4,889,022 5,583,312 5.128.802 5.493.671 

Cheques and other items in transit:( I) 
6 Canadian 	currency .................................. 13.649 21.992 31,687 81,100 32.485 115.653 124.952 155.511 
7 Foreign 	currency 	................................... 8.641 

.. 

- 1.827 16.737 19.825 77.422 6.624 65.875 21.771 

Investmcnts in Canada: 

Short-term debt sccurilies:(2) 
8 1.229.663 945.699 972.153 886,985 1,632,508 1,480,560 1,373,877 1.539.053 
9 92.901 163.054 214,117 190,045 177,154 172,956 252,786 201,732 

10 1.684 33,042 11.720 7,876 41.470 35,564 55,600 78,814 
II 

OLhcr Canada securities 	............................. 
Provincial treasury bills and notes ..................... 

8.679 3.965 9,939 1.253 1.020 177 25 1.403 Municipal 	notes 	.................................... 
Other debt securities: 

12 Canadian 	currency .............................. 515.987 397.975 377,343 301,739 363.244 556,585 599.740 407.500 
13 126.818 136,614 02,356 82,064 109,350 287,787 302,029 188.472 

Long-term debt sccurities:(2) 
14 269.666 181.773 163,120 44,567 245.627 335.874 363.108 318.021 
IS 87.741 52.817 34.267 05,020 170.059 127,709 107.153 89.173 
16 6.843 21.100 7.708 6.615 4.912 19,699 9,009 7,884 

Other debt securities: 
17 Canadian 	currency 	.............................. 130.699 196,757 290,068 447.989 359,621 381.740 372.554 451.429 
18 11.131 31,807 18,009 30.928 96.703 84.864 109.595 141.873 

lnvcsiment in associated corporations: 
19 Shares 	(equity 	basis) .............................. - - - - - - - 

20 Loans, advances and other balances 	... .............. - - - - - - 
21 Other corporation shares (cost basis) 	.................. 98.095 189.884 188,619 373.415 354.238 365.795 275,010 247.700 

Investments outside Canada: 
22 

.. 

42.159 58.196 116,864 51,064 73.525 74.319 132.098 125.945 
23 Long 	term 	debt 	securities ................... ......  ... 191.787 258.216 213,683 219.654 345.584 325.389 291.535 640.718 

lnvcstmeni in associated and subsidiary corporations: 
24 Shares 	(equity 	basis) 	.............................. - - - - - - - 

25 

Canada 	treasury 	bills 	............................... 

Loans, advances and other balances 	.. ............... - - - - - - 
26 7.633 670 784 1.226 685 412 747 2.402 

Loans to Canadian residents: 

Can.diun currcny 	................................ 
Foreign 	currency..................................... 

Deposits wok Bank of Canada ........................... 

Investment dealers and brokers: 
27 317.342 201,224 108,309 120.770 138.666 161.152 363,929 199.735 
28 274.283 76,940 111,996 63,503 135,578 152.062 87.475 59.899 

Banks: 
29 6.627 

.. 

.. 

16.219 25,952 10.131 10.757 10.171 9.690 9.396 
30 7.067 2.159 7,430 2.811 1.444 848 494 - 

Provinces: 
31 5.340 67,642 712 2.981 51.116 40.560 62.426 48.539 
32 263.330 281.503 249,467 32.557 106.211 154.760 90.765 90.699 
33 Municipal 	& School corporations 	..................... 25.375 

.. 

12,969 16,992 33.291 51.534 24.230 22.484 22.539 

Foreign 	currency 	................................. 

Individuals: 
34 

Canada 	........................................... 

To 	purchase securities ............................... 46.175 44,695 36,836 142.613 141,606 152.620 153,692 175,969 
35 

Provincial 	......................................... 
Municipal 	......................................... 

255.379 309,094 356,971 1.360,608 1.405.980 1.504,218 1.571.106 1,519.715 

Foreign 	currency 	................................. 

Government business enterprises: 

.. 

36 400.108 

... 

290,129 403,982 370.467 305.546 353.633 385.783 358.040 
37 166.603 

.. 

175.593 221,590 131.137 142.713 83.987 59.209 56.651 

To purchase consumer goods & services ................ 

Other tinanciat institutions: 

.. 

38 

Short 	term 	debt securities 	.... ..................... .... 

Canadian 	currency .................................. 

675.824 576.005 519,528 960.589 1.023.583 961.840 1.033.033 986.459 
39 Foreign 	currency 	................................. 751.034 

.. 

927,807 892.588 1.053.644 824.060 813,240 805.665 1.042.805 
Other businesses: 

... 

40 

Other corporation shares (cost basis) .................... 

6.585.652 

... 

6,459.188 6.744.201 10.479.087 10.623.913 10.794.414 10.737.139 11.279.737 
41 4.358.050 4,582.290 4.650.093 5.114.002 5,152.157 5.228.823 5.334.607 5.91111.878 

Canadian 	currency .................................. 
Foreign 	currency 	................................... 

Loans to non'residents: 

Canadian currency .................................. 
Foreign 	currency 	................................... 

Bunks: 
42 

Canadian 	currency .................................. 
Foreign 	currency 	................................... 

84.616 60.663 43.816 27.152 41.699 32.753 63.118 73.090 
43 207.897 

.. 

169,288 155.028 191.626 148.129 134.746 139.480 186.125 
Other 

44 606.889 602,958 548.873 448.997 468.687 481.864 290.067 340,247 
45 

Foreign 	currency 	................................... 

850.286 945,755 874,385 1.198.934 1.030,995 1,033.196 961.869 866.898 
46 

Canadian 	currency .................................. 

875.829 

.. 

875,116 943.651 1.139.095 1.169.887 1.171.743 762.314 744.139 

47 

Canadian 	currency .................................. 
Forcign 	currency 	................................... 

-97.111 - 131,935 - 149.175 - 418.851 - 439,461 - 443,976 - 497,081 - 582,978 
Mortgages on: 

Canadian 	currency .................................. 
Foreign 	currency 	................................... 

Propertics in Canada: 
48 

Canadian 	currency .................................. 
Foreign 	currency 	................................... 

109.914 102,579 95.410 84,802 77.058 75,525 78.906 79.776 
49 

case 	receivables ....................................... 

581.922 569,677 527,735 793,269 771,230 797,499 915,566 930,644 
513 

Provisions for losses (items 7,8.9) 	..................... 

527.887 575,502 602.298 690,217 786.552 790,569 850,985 842,159 
SI 64.325 66.593 69,150 64.621 63,044 60.1349 59,074 7.737 
52 

National 	Housing 	Act ................................. 
Other 	residential 	.................................... 

2.073.732 3,263.743 3.274.404 4.077,585 5,009.535 5.064.221 5,209.245 5,083,686 
53 

Non-residential 	...................................... 
Properties outside Canada 	............................... 

99.856 104,235 105.032 160,089 192.804 194.801 194.697 192,823 
54 

Customers' 	liability under acceptances ..................... 

551.761 496,605 654,027 708,848 668,649 759,641 767,082 731,902 
55 

Fixed 	assets 	............................................. 
Other 	assets 	............................................ 

Total 	lusdu 	........................................ 30,1*956 30,993,150 31,663,723 38,211.110 41,992.136 42,309,971 42,197.964 43,229,470 

See footnote(s) at end of table. 
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TABLEAU 3. Banques a chartes - Annexe B 
tats tinanciers trimestriels consolidés 	Estimations de lactiC, du pass11, 

et de l'voir des actionnaires comptabiIiss au Canada 

thousands of dollars 	milliers dc dollars 

988 

Data not 
available 

DonnAes non 
disponibles 

	

37.385 	35,680 	36.608 	62.404 	39,173 	40.376 

	

46.842 	62.227 	35.874 	39.523 	43.623 	36.678 

	

180,607 	203,712 	137,519 	158.789 	120.327 	66.149 

	

1,852,933 	1.787.149 	1,619,806 	1,807,465 	2,023.600 	2,457.680 

	

4.741.452 	4,677.426 	4,730,146 	4,327.013 	5,285,021 	4.932.204 

	

110.187 	288,487 	258,276 	155,172 	253,131 	247,382 

	

- 2.121 	19.404 	720 	- 1,083 	8,722 	16,966 

	

1.263.422 	1,243,723 	1,333,873 	1.612.784 	1.610.079 	1840.356 

	

162.991 	138,166 	247.194 	327.134 	231,678 	324.736 

	

39.436 	69,106 	60,386 	73,532 	66.222 	57.094 

	

6,646 	3,712 	6.444 	2,765 	2.663 	4.069 

	

487,836 	309,346 	422.961 	355.845 	298,371 	334.486 

	

132.851 	105.954 	109,948 	73,086 	192,644 	168,739 

	

328.905 	573.805 	740.430 	646.283 	456.849 	402.456 

	

100,070 	105,855 	144,992 	125,467 	115,261 	96.392 

	

12,503 	16,132 	15.895 	15,679 	15,259 	13,712 

	

584.628 	673.397 	512.254 	690.317 	649.411 	680.984 

	

133.536 	174.220 	205.881 	185.619 	162,727 	339.091 

	

6,925 	61,170 	57.071 	55,866 	55,551 	55,191 

	

1,741 	47.741 	45.000 	45,850 	45,000 	45.000 

	

219,651 	209,369 	218.256 	274.205 	341.766 	398.029 

	

103,593 	71,115 	52.937 	83,611 	84.307 	51.601 

	

473.706 	350,289 	412.074 	349.802 	339.332 	577.869 

	

- 	 - 	850 	 - 

	

2.253 	1.733 	8.245 	3.467 	11,025 	6.237 

	

92.929 	402.585 	116.875 	199,794 	143,869 	318,300 

	

154.874 	50.128 	301.624 	144.101 	98.477 	147.366 

	

19.113 	19.425 	11.134 	8.219 	7,904 	8.009 

	

- 	.708 	1.561 	808 	5.361 	7,375 

	

50,354 	46,219 	27,721 	40,226 	43,275 	32,411 

	

86.706 	84.516 	86.227 	83,550 	45,243 	46,129 

	

54.251 	28.896 	42.027 	32.697 	51.527 	24.009 

	

72.000 	167.365 	171,059 	181,282 	174,237 	153,143 

	

1,607.380 	1.701.097 	1,797,350 	1.724,189 	1.803,801 	1,784.672 

	

368.608 	126,646 	162,897 	169,573 	115,411 	84,064 

	

1111.346 	28.139 	73.425 	85.077 	60,905 	63.091 

	

979.689 	1.216.435 	1.104.492 	1.155,538 	1.178,175 	1.436,383 

	

926.275 	900.896 	749.741 	1.100.791 	1,083.728 	1.387.202 

	

11.769,450 	12.034.8(18 	12,342,205 	12,904,378 	13,144,311 	13,061,270 

	

5,849,018 	6.173.519 	6.262.789 	6.462.026 	6,287.191 	6.248.408 

	

47.189 	148.548 	38.104 	41.893 	130.462 	115.877 

	

178,829 	180.456 	185,548 	191.279 	292,226 	380.107 

	

345.232 	319.789 	303.846 	276.513 	257.424 	166.906 

	

752.418 	764.015 	796.661 	743.581 	683,173 	687.546 

	

678.573 	701.013 	705.467 	588.280 	609.875 	610.955 

	

591,690 	- 604,700 	- 565.714 	504.814 	513.555 	- 518.346 

	

78,774 	79.51 5 	80.848 	83.014 	86.599 	84.925 

	

947.998 	997.066 	1.077.933 	1.258.338 	1.404.289 	1.628.510 

	

1,050.628 	1.261.443 	1.143.282 	1.233.326 	I .257.972r 	1,450.590 

	

3,898 	1,561 	3.0(,6 	2,256 	2.1 39r 	2.443 

	

5.630.023 	5.953.392 	6.567.862 	7.157.540 	8.257.487 	8.930.086 

	

195.306 	201.636 	193850 	188.438 	198.913 	206.845 

	

729.136 	763.401 	775.237 	813.422 	921.676 	1.115.557 

	

43.275.485 	44.980.235 	45.969.907 	47.835.910 	541,267.413 	52.855.342 

ActIls 

Pieces, lingots d'or et billcls d'Eiai: 
En monnaic canadienne ............................. 
En devises dirangcres ............................. 

Ddpôts a Ia Banquc du Canada ................. 

I)dpôls a dautres banques: 
En monnaie canadienne ............................ 
En devises etrangeres .............................. 

Chdqucs Ct autres effets en transit:( I) 
En monnaie canadienne ............................ 
tin devises dtrangères ............................... 

Placements au Canada: 

Titres d'cmpruots a court tcrmc:(2) 
Buns du Trésur do Canada ........................ 
Aiiires Litres du Canada ........................... 
Buns du trdsors et dIet,. des administrations municipales 
Eficts des administrations niunicipalcs ............... 
Auires Litres d'emprunts: 

En monnaic canadienne ........................ 
En devises dLrangdres ............................ 

Titres d'emprunts a long terme:(2l 
Du Canada 
Desprovinces ......................... 
Des municipatitds .............................. 
Auircs Litres d'cmprunts: 

En monnaie canadienne ................ 
En devises étrangéres................... 

Placements dans les societis assocldcs: 
Actions (mdthode de comptabilisalion a Ia saleur dc 

consolidation) ............................. 
Prdls. avances ci aotres soldes .................... 

Anircs actions des socidlds (prin de revienl) ........ 

Placement hors du Canada: 
litres d'cmprunts a court tcrnic .................. 
litres d'emprunts a long termc 
Placements dons Ic,. soeidtds assoctdcs ci liliales: 

Actions Insdthode de connptabilisalion a Ia valcur d 
consolidation) ..................... 

Prdts, avances et autres soldcs ........ 
Autres actions de socudtds (pelt de revicni) 

PrEls aus residents du Canada: 

NCgotiants ci courtiers en valcurs: 
En monnaie canadienne ......................... ... 
En devises Ctrangdrcs ........................... 

Banques: 
En monnaic canadienne............................ 
En devises etrangdres ............................. 

Provinces: 
En nionnaie canadicnne ................... 	..... 
En devises dtrangCres .................. 

A des corps municipaus et scolaircs au Canad,i 
Des particuliers: 

Pour Ic financement de litres ................. 
Pour I'achat de biens de consommation ci desriiss 

Entrepriscs pobliques: 
En monnaie canadienne.................. 
En devises etrungéres ..................... 

Autres instituiions linanciCrcs: 
En nionnale canadicnne ............. .. 
En devises ctrangcres ................... 

ftsutres enireprises: 
En monoaie caoadiennc 
En devises Ctrangéres 

I'rdts ass non-resident' 

Banqucs: 
En monnaic canadiennc ....................... 
En devises dtrangCres .................. 

A sires: 
Enmonnaic canadicnnc .......... .... 
En devises dtrangCres ............... 

Contrats de location a recevoir ......... 

Provisions pour pertes (posIes 7.8.9) ... 
lhpolhéques de: 

Inimeubles vituds an Canada: 
La lou nationale sun l'habilaluon ..................... 
Autre'. restdcntiellcs ............................. 
Non-rdsidcnticlles ............................... 

Immeubles siiuds hors du Canada ..................... 
I ngagemenls dc clients .iu turd d'acccpiations ............ 
I niniobulusations ..................................... 
Auircs elements d'uctif................................ 

Tntal de l'sclif ..................................... 

9 

4 

6 

8 
9 

II) 
II 

12 
I) 

14 
IS 
(6 

(7 
II) 

(9 

20 
21 

22 
23 

24 

25 
26 

27 
28 

29 
10 

31 
32 
33 

14 
Is 

11, 
(7 

Is 
Is 

4(1 
41 

43 

44 
45 
46 

47 

48 
49 
50 

52 
53 
54 
55 

Voir nole(s) S Ia tin dn tableau 
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TABLE 3. Chartered Banks - Schedule B - Concluded 
Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Btxtkcd in Canada 

986 1987 

l
l 2 l 34  1 1 2 1 3 1 4  ________ 

thousands of dollars - 	milliers de dollars 

Liabilities 

Dcnrand deposits: 

60 - - - 24,662 49,242 6.191 27.553 27.454 
61 II 60 - 2.673 - 4 4 3 

Banks resident in Canada: 
62 89.715 73.215 51,830 52,I14 64.077 30,083 49,411 59,308 
63 Foreign 	currency. 	................................. 52.638 58.236 49,513 152.924 85.955 139.048 48.574 55.517 
64 21.477 25.903 27.921 45.807 57.613 58.966 47.249 55,322 
65 367 745 127 65 269 1.746 629 397 
66 182.121 193,154 210.505 470.430 516.374 511,560 496,585 513.205 
67 Non-residents 	........................... 	........... 415.587 367.675 274.756 344.236 344.834 444,445 591,801 462,603 

Notice deposits: 

68 Government 	of Canada .............................. - - - - - 

69 - 462 263 70 4.079 12,462 3,929 6.778 
Banks resident in Canada: 

70 

Government of Canada .................................. 

Canadian 	currency .............................. 156 530 80 - - 740 5.623 5.974 
71 

Provincial 	governments 	.................................. 

672 793 13,175 262 433 88 

Canadian 	currency .................................... 

Individuals resident in Canada: 
72 

.... 

2.264 1.542 1,508 36,912 34,419 8,885 31,408 3t,1n8 
73 35 24 25 32 - 

74 26.534 30.354 96,962 602,114 570,376 625,583 643,581 1,32.953 
75 74.276 110,621 95.341 297,976 306,801 358,364 365,746 388,002 
76 Government cntcrprises(3) ............................ - 11,954 10,941 21.669 20,098 21.578 23,711 9.396 
77 90.877 84,111 76.756 539.243 658.596 729,401 837,533 815,134 
78 

Other Canadian 	businesses .......................... ..... 

95.982 53,450 85.339 81.486 115.451 123,424 117.737 144,272 
Other Canadian businesses ............................ 
Non-residents 	... .......... ......... ................. 

Term deposits: 

... 

79 Government 	of 	Canada ..................... ......... - - - 91,411 90,966 14,073 11,15 66,096 
80 

. 

136.991 104,056 185,246 241,424 190,317 107.020 94,935 180.685 

RRSP 	... 	........................................... 

Banks resident in Canada: 
81 

Other 	tan-sheltered 	................................... 

Canadian 	currency .......................... 	..... 1,268.578 1.212.587 1.675,747 2,058.887 1.733.552 1.912,974 1,766,618' 2.058.834 
82 Forerpn 	currency 	..... ............................ 1,631.271 1,622.072 1.752.641 1.487.037 1,692,420 2,226.879 1,904,521, 1.796.459 

Provincial governments ....................... ........... 

Individuals resident in Canada: 

..... 

83 26.339 27.469 24.018 230.934 299.306 39.630 304.572 3(15.353 
84 Other tax-sheltered 	................................ t80 176 175 174 II 1.212 
85 754.006 794,462 804,351 1,663,269 1,672.407 1,884.560 1,712.884 1.723,246 

Chequable ............... 	......... 	................... 
Other ............................................ 

Government cnterprises:(3) 
86 236.447 262,536 246,861 256,165 292.866 396,086 339.102 296.675 
87 - - - - - 9,195 2,402 

Canadian currency .................................

Other Canadian businesses: 
88 

Individuals 	resident 	in Canada 	........................... 
Government ceterprises(3) 	............................... 

4,579,314 4.630.656 4.871.711 6.441.707 6.887.831 6,788.261 7.506.013 7.689.226 
89 7,328.360 6.91 3.3t0 7,224,769 7.134,713 7,358.125 7.545.806 6.729.217 6.064,135 
90 

RRSP 	........................................... 

7,731,875 

. 

. 

7,124.478 7.133,007 7.37(1.4(16 8,010.271 7,656,547 8,389.382 9.684.381 

Foreign 	currency 	.................................... 

Other ............................................ 

Cheques and other items in transit:( I) 

91 

Canadian 	currency ................................. 

Canadian currency ................................... 84.110 126.227 771.005 92.876 130.083 178.597 111.329 122.079 
92 

Foreign currency 	.................................. 
Nun-residents ....................................... 

Foreign 	currency 	.. 	................................. 72.527 62.266 57.530 58.150 17.624 38.445 53.771 85.570 

93 Bankers' acceptances 2,073,732 3,263,743 3,274,404 4,077,585 5,009,535 5,064.221 5.209.245 5.083.666 

94 Bank dcbentures issued & outstanding .................... 53.105 52.965 63.930 91.337 89.910 90.225 99.917 98.694 

95 

Provincial governments ............................... 

Other 	liabilities 	......... 	.................. 	........... .1.202,530 927,457 1,1 11,183 1,658,406 2,067,988 2,447,321 1.897,776 1.938.357 

Oh Minu,rit, 	interest 	in 	c,,nsolrd.ircd 	subsidi.ir,e', 	- 	 . . 	 . - - - - 53 24 

Foreign currency 	.................................. 

Capital and Resenes 

. 

97 242.323 218,903 218.379 417.591 416.743 411.957 415.423 261.247 Appropriations for contingencies .........................

Share capital 

98 106.728 106,728 106,727 114.727 114.727 114.721, 114.727 114,727 
90 Conrmon 	... 	....................................... 1.223.600 1,248.600 1.31 5,600 1.71 5.6(10 1.809.125 11135.465 1.806,765 1.842,965 

tOO 

Preferred ........................................... 

37.423 37.423 42,423 42,423 52.423 42,423 57,700 313.558 

lOt - 

. 

- - - 

102 

Contributed surplus ....................................

General reserve ....................................... 

288.835 304.207 337.054 795 (.53 327.289 34(1,922 372.723 283,404 

105 

Retained 	earnings 	..................................... 

Total liabilities and shareholders' equity ................. 30,130,986 30,053.150 31,663,723 38,211,110 11,092.136 42,309,971 42,197,964 43,229,470 

(t( Includes. oti the asset side, investrneilts ii and (oaius, advances and other balances with, and on the (lability side, balances 01 loreign subsidiaries, branches and agencies 
(2) Lui:epi for Goeerriineiit 01 Cai.adu securities, short-tern, securities air, those which, wtreii issued, had a term to maturiTy at one year or less Government of Canada sevurulies are classified as 

Short -ierrum ii they rave a rerrmairirummj icon to nraiurity oh tess thai, three years. Securities with horns to irialuirty ri encess 01 the above are classilied as iorrg'Ierrrr. 
('1) Coners entnrprmscs oh Canadian govm,m,mirberit only hrim:iudes iriummiciput goverounients arid schoot corporations 



6,671 
134,009 

1,910,599 
1.697,163 

406,684 

1.762.062 

311,513 
64.948 

7.0 12.964 
6,678,179 
9,159,613 

230.717 
83.519 

5.630.023 

86,549 

1.855.089 

9.826 

46.070 
62.400 
50,725 

76 
592.385 
465,938 

653.518 
4 10.655 

4,511 
772.272 
155.483 

6.380 

67 

27.269 

346.307 

7.017,678 
6.020.471 

11,136.933 

52.994 
46.022 

7.157.540 

191.627 

2,288.584 

23,787 
41,314 

1,966.723 
1.8 13.663 

430.163 

1.896. 19
65

5 

137.9 
7,80

32
5 

51.940 
116 

650,943 
540,850 

844,107 
770.117 

3,137 
877,886 
157.894 

27,403 

2.973 

25.616 

297,524 
39.196 

7,674,247 
6,728.399 

10.670.215 

7.947 
265,128 

2,286.512 
1.458,732 

30,304 
27,168 

8.2 57.487 

191.581 

2.424.647 

15,000 

556,053 
602 

1,956,132 

'37.434 
4.7 26 

42,513 
118 

650.709 
457.405 

24.586 
133 

839.508 
843.340 

3.057 
829.256 
187.228 

5.486 
85 

2.926 

2 2 .034 
144 

.5236 
955399 

747 
802.808 
204,942 

5,460 
54,453 

2.026,925 
1,836,617 

576,912 
'.533 

2,118,481 

332,354 
4,788 

6,882.671 
6,950,813 

11.348.544 

278,951 
44.141 

8,930.088 

274.833 

3,562.134 

15.000 

22.792 
247 

62.128 
1,425 

43,006 
585 

721.622 
462.025 

3,188 

Data not 
avarlable 

Oonnées non 
disponibles 

	

l.37l 
	

9.719 

	

208 
	

284 

	

6 5.470 
	

51)049 

	

8.884 
	

31.618 

	

62.904 
	

55,692 

	

48 
	

48 

	

588.790 
	

649,381 

	

5K 2,724 
	

452,803 

3,553 

26,051 

68 3., 182
246 560 

3956 , 
939,549 
149.010 

37,256 
164.133 

2,155.680 
1,703.5 13 

417.078 
170 

.680.382 

335,014 
41,778 

7.993.027 
6.346.942 
9,066,496 

183.932 
59.054 

5.953.392 

97,734 

2.016.175 

48 

4,625 

24,656 

802.687 
719,364 

4,920 
818,465 
178,062 

6,259 
35,658 

1,711.782 
2.226,236 

420.368 
171 

.844.686 

284.991 

7.229.466 
6,57 3.527 
9,724,506 

179,787 
44.063 

6.567.862 

33.277 

2.133.564 

114,727 
2,084,850 

306,475 

600.960 

47.835.910 

114.727 
2,038.850 

295,820 

557,611 

45.969.907 

24,323 

114.727 
1,878,854 

315,232 

511,208 

43.275.485 

48.587 

114.727 
1.963.642 

300,369 

516,327 

44,980,235 

13,516 '17 

(u pii.iI..rctroriv 

114.727 200.692 91) 
2,160,786 2.207,046 Ordinaires 	 . 	. 99 

313.656 228,721 

I'rovr,iin', 	pu révcritu.rlitc'. 	..................... 

Surplus d'apporr 100 

Privrlidgiéev 	............................. 

Reserve gCnCrale 101 

662,890 718,733 lténéficcs 	non 	reparti 	............................. (02 

80.267.443 52,855,342 Total. passil at arnie des actionnaires ................... 105 

TABLEAU 3. Banques a charte - Annexe B - fin 
itats linanciers trimestriels consolidés - Estimations dc l'actil. du passif, 

et de I'avoir des actionnaires comptabilises au Canada 

988 

	 I 1989 	 I 
I 	' 	I 	I 	2 

	
3 	I 	4 

thousands of dollars - milliers de dollars 

Passil 

Dépéts a rue 

60 
61 

Banques resident an Canada: 
62 
63 
64 

En 	monnaic 	canudienne ............................. 

65 
66 

Entreprises publiqacs(3) 	.......................... . 

67 

(3ouscrncmcnl 	du 	Canada 	............................ 
Gouvernements 	provinciaus 	.......................... 

I)épdls préavis: 

68 
69 

En 	dcviscs 	eirangercs 	............................ 
Parliculiers 	rCsidanl 	ru 	canada 	.................... . 

Banqucs rcsidcnt au Canada: 
En 	monnaic 	canadienne ............................ 70 

Autres entrepriscs canadiennes ..................... 	.. 

Gouvcrncment 	du 	Canada 	............................ 
Gouvernements 	provinciaus 	........................... 

71 

Non.résidents 	....................................... 

I'ari,culicrs rdsidani au Canada: 
72 

F.n 	dcviscs 	dtrangCres 	.............................. 

73 

. 

74 
75 

REER ........................................... 

76 
77 
78 

Depots 4 terme: 

79 
80 

Banques rCsidant au Canada 
8! 
82 

Particulicro résidant au Canada: 

Autres 	paravants 	liscaun ............................ 
Comptes-chéqucs 	.................................. 

83 

Autres ........................................... 

Enlreprises 	publiques(3) 	............................... 

Gouvcrnemcnl 	du Canada 	........................... 

84 

Au*rcs entreprises canadiennes ......................... 

Non 	residents ........................................ 

85 
Entreprises publiqacs (3) 

En 	monnaie canaducnnc ............................ 86 

Gouvcrnemcnls 	provinciaux 	........................... 

En 	monnaie canadiennc ................... 	.. 

87 

En 	devises 	CtrangCres 	............................ 

Aatres entreprises canadiennes: 

. 

REER ........................................... 

En 	monnaic 	canadrcnnc ............................ 88 

Autres 	paravants 	fiscaux ............................. 
Aulres ............................................ 

89 

En 	devises 	ctrangcres 	............................... 

90 
En 	devises 	61ran9Cres 	........................... 

Non 	residents 	..................................... 

Cheques et autrcs effels en irunsit:( I) 

. 

91 En 	monnaie 	canadienne 	............................. 
En 	devises 	dtrangCrcs 	.............................. 92 

Acceptations bancaires ................................I 

Debentures bancaircs Cmiscs el en circulation ..............94 

pa Auircs ClCments du 	ssif .............................95 

Participation niinoriliiirc dons Ics Iili,ilcs consoliddes 	 96 

Capital et reverie', 

III Soot eaclus de land les piety, asances at Out ray soldes n do passil Ins solOn', des Idiales ntrangdres succursales at bureaux d'atlarres 
2) A l'excnplron des trIms du gouvernement lu Canada. lesi rev a couri arnie conE caux dun terrrse india) de moms dun an Las litres da Gouvemnemani du Canoda soot classitefl comma étanl court 

terme m le terme initial us) moms que troum ans Las litres )ui onE on mime initial de plus que ceun an-desSus yost classilrès comma long terme 
(3) Comnprend les enirapimses da gormnemnemm I canadmn saul mmeni. Compound aussi In gouvernaments provmnciaux el corps municapaux 



173,935 

443.393 

34.588 

149.300 

406,200 

32,200 

146.508 

377,373 

33,520 

155,316 

527,642 

35,904 

160.242 

499,780 

36,972 

202.567 

528,605 

37,682 

- 2- 

TABLE 4. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

986 	 1987 

l2 1 3 l 4 	 l 2 1 3 I 4  
thousands of dollars - milliers de dollars 

Revenues 

Interest; 
Bonds, debentures and deposits ....................... 
Balances with associated and subsidiary corporations ..... 140.983 

2 Loans to Canadian residents: 
3 Government 	..................................... 
4 Banks........................................... 
5 417.622 
6 Individuals 	..................................... 
7 Loans 	to 	non.reoidenis 	............................. 
8 37.770 
9 Mortgages 	(,nctuded 	in 	item 	5) ....................... 

Dividends (included in item I): 
tO Companies 	in 	Canada ............................... 
II Companies oatside Canada ........................... 

12 

Other 	businesses ..................................... 

Trading 	Account securities............................. 

13 

Leasing 	contracts ...................................... 

Equity in net income of associated and subsidiary companies 

14 49,484 

5 Real 	estate 	rental 	income.............................. 

16 

Fees and 	commissions .................................... 

Other 	revenue 	....................................... 

20 Told 	reselsue 	...................................... 645,859 

Expeisses 

Interest: 
21 Demand 	deposits 	................................... 
22 481,221 
23 Term 	deposits..................................... 
24 
25 

Notice 	deposits...................................... 

.. 

. 

2,739 26 

	

Bash 	debentures 	.................................... 1.059 
Other .............................................. 3.646 

	

Provision 	for 	loan 	tosses ............................... 

27 Salaries 	and 	benefits .................................. 44 

Property expenses: 

.. 

28 19.051 
29 Other............................................. 

30 

Depreciation 	......................................... 

35 590.954 

36 54.905 

Income taxes: 

.44,5 

37 25.774 
38 Deferred 

39 

Totul expenses ...................................... 

Net income belore extraordinary items and minority interest 29.131 

40 

Other 	expenses 	.......................................28,694 

Net 	income 	before 	income tones .......................... 

Current 	............................................. 

246 

Deduct 

41 

Extraordinary income 	(loss) ................................ 

Minority 	interest 	in 	subsidiaries 	........................ - 

45 29,377 Net 	income 	.......................................... 

Supplensentury iiiFor.satioii 

....... 

46 Dividends 	declared 	.. 	.... 	..... 	........................ 	. - 

54.065 

705,981 

34.300 

642.000 

65.192 

623,193 

66,700 

785,562 

64,334 

761,328 

6 5.53 2  

834,386 

523,824 

1.220 
6,432 

15.478 

46.151 

19,818 

31.899 

644.822 

61.159 

28.882 

32,277 

266 

3 2, 54 3 

468,200 

1,200 
3,600 

18.600 

47,500 

21.100 

32.200 

592.400 

49,600 

23.500 

26,100 

300 

26,4(11> 

437,764 

13 14 
3.200 

tOO,65 I 

48.907 

22,371 

44.560 

658,967 

35774 

18,134 

17,640 

2.311 

526,847 

.890 
24.545 

28,542 

68,066 

30,395 

43,200 

723,485 

62.077 

27,429 

34,648 

362 

35.010 

508.006 

1.851 
18,139 

30.464 

74,851 

33.161 

46.641 

713,113 

48,215 

21,590 

26.625 

734 

31 

2 7.3 28 

592.656 

1.997 
15,303 

39.281 

79.32> 

34.098 

47,100 

809,756 

24.630 

11.110 

13.520 

- 11,047 

2,470 



218,1142 

582,052 

20,453 

113,1) 3 

904.360 

648,864 

2.260 
8,907 

13,640 

78.003 

34.447 

45,576 

831,697 

72.663 

32,550 

60.113 

2.865 

42.978 

184,750 

589,324 

19,159 

74.148 

867.361 

604,255 

2,229 
6.482 

36,983 

78.688 

34.238 

45.951 

808,826 

511.535 

27,753 

30.782 

2.759 

37.295 

55.120 

1.1 16,093r 

104.134 

43.451 

60,683 

1,984 

- 112 

62,779 

106.897 

1.220.227 

261,809 

835,846 

15,675 

1197.127 

4.074 
10.238 

23,036 

89.203 

321.850 

903.637 

20089 

99.348 

1.344.924 

1.000.967 

5,830 
16,684 

29,776 

89.805 

36,469 

55.734 

1,235,265 

109.659 

47,244 

62,415 

3,032 

- 59 

65,606 

	

194,020 
	

217,359 
	

234.168 

	

638,655 
	

700,657 
	

765,478 

	

17,409 
	

19.868 
	

15,806 

	

94.213 
	

84.957 
	

98 .084 

	

944.297 
	

1.022,841 
	

1.113.536 

651.277 

2,257 
6,991 

31,619 

80.951 

33.591 

49.438 

856,124 

88.173 

43.092 

45.081 

3.226 

735,338 

3,637 
8,489 

10.723 

84,375 

38,506 

57.880 

938.94$ 

83,893 

38,048 

45.845 

10.377 

7911.437 

3.903 
8.401 

22.241 

57535 

38,756 

55,351 

1,014.627 

98,909 

42,435 

56.474 

1,796 

	

- 214 	 - 120 

48.296 
	

56.436 
	

58,390 

5.116 

TABLEAU 4. Banques a chartes - Annexe B 
llats linanciers trimesiricis conso(idds - Estimations des revenus Ct des depenses comptabtltsds au ( .tntda 

988 	 1989 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4 	 No 

thousands or dollars - milliers de dollars 

Riotous 

Intdrdla: 
Obligations guaranties ou 	non. Ct ddpéts ............. 
Soldes avec Ics socidtécs allilides et Ics filtalcs ........... 

Peels aun residents canadiens: 2 

Controls de 	location 	......... ... It 
Hypothequcs (compels dans Ic posic 5) ., 1 

. 

I) 
Dividendes (compris dans Ic posic I) 

SociétCs 	au 	Canada 	................................. 
Socidtds 	a 	l'dtranger 	.......................... II 

2 

Des 	particaliers 	...................................6 
Prdts 	aux 	non.residenis ...............................7 

Avoir du bdnCfjce net den Illiales et des societCs allilides 13 

Frais 	et 	commissions .................................. 14 

Titres dc compte d'arbilragc 	......................... 

6 

.. 

Total des 	renenus .................................... 20 

DEpenses 

In Ic ret, 
21 

Ddpéls 	preavis 	....................... - 	- 22 
23 

Debentures 	buncairen .................... 	.. 24 
Autrcs.............................. 

Des Gouvcrnements ................................ 3 
Des 	banqucs 	......................................4 
Autrcs 	cntrcpriscs 	.................................S 

Provisions pour pertes sac prdts 	 ..... 	.. 26 

Rmundrations Ct avantagcs marginaus 27 

Depots 	1 	soc 	...................... .. 

Ddpôts 	a 	lerme 	....................... ... 

Ddpenses d'esploitation au titre des loc.ias 

.. 

.. 

28 
Autres 	.................................... 29 

Revenu 	locatil dc blent immeublcs .......................IS 

Amortissement 	............................... 

Autres dCpcnscs to 

Autres 	rcvcnus 	........................................ 

35 

Béndlices nets asant impdls sur Ic reveno 36 

ImpOLs sue Ic reveflu: 
Courants 	........................ 37 

30 Reportes 	........................................... 

Béndfices nels avant opdralions estraordinaircs ci ...........39 
participations minoritaircs. 

40 

Total 	den 	dipenses ................................... 

Déduire: 

41 

BCndliccs cxlraordinaircs (pertcs) 	..................... 

45 

Participations 	tn;norltatrcs dons 	es 	lilr.i cs 	......... 

Revenu 	net 	........................................... 

Renseignenienis supplinnenlaires 

Dividendes 	ddclards 	................................ 46 



26,802,684 
6.45 1.879 

3.929.335r 
3,519.256 

547.537 
852.636 

1.010.102 
587,277 
540.024 
365,020 

73,017,551 

27.91 2.990 
7.185,305 

4,1 34,S%3r 
3,906,555 

300.737 
870,074 

1,1 25.3 39 
645,976 
444,328 
185.855 

74,940,403 

29,923,438 
7, 190.057 

4.480,149r 
4.080.268 

323,836 
875.514 

1.143,418 
678.421 
411,957 
502,808 

79,359,937 

30,978.7 37 
7.949,342 

4,91 5,943r 
4.517,431 

426.673 
824.370 

1,229,617 
356,313 
431.737 
387,355 

82.747.823 

33,108.061  
8,850.075 

5,274,71 fir 
4.260,213 

283,213 
933,430 
970,673 
371,342 
343,229 
358.049 

86.232374 

35,654,495 
8,734.383 

S. 346,OfiKr 
4.311.065 

211.309 
950,909r 

I ,03%,343r 
381 
3O2,8l4r 
203.1 27r 

1111,366.749 

37.153.52 5 
9.042,84 3 

5.554,61 2r 
4,432.466r 

243,609 
1.1 58,785 

953,231 
371.626 
286.1168 
336.236 

89.958.394 

6,981,221 
5,962.637 
2,357.478  

83,496 

5,791,005 
26,921.737 

150.990 
3,402,739 

783,179 

179.757 
98 

14,799 
1.311.907 

2.37 L718r 
- 4.759 
307.864 

56.807 
61.298 

207,736 
579,568 

9,279.954 
8.047.085 
2,500,15% 

75,573 

7,965,602 
32.422,801 

156.500 
15,780,087 

820.436 

348,399 
444 

11.61)1) 
760.763 

2,461.564 
30.949 

757.109 
65.216 

8.753 
207.477 
416.327 

8.652.136 
8.403,795 
2.341.477 

83.506 

7.319.425 
36.207.119 

167.658 
16,399,092 

900 .(8)9 

2(4.168 
482 

6,001) 
81()895 

2.591,00) 
22,661 

7 92,958 
81,759 
16,512 

265,785 
422.652 

8,111.705 
6,619.123 
2,470,024 

60,028 

7,933,732  
7,288,281 
2,605,630 

61.146 

8.628,1175 
7,620,172 
2.567,662 

76,971 

9,020,677 
7.594.544 
2.526.077 

67.412 

8.755.411) 
8,11 25 .681, 
2.400,329 

82.991 

5.58 5.847 
27.367.004 

154,477 
13.649.000 

806.766 

253,569 

20,440 
915.326 

2,701.850 
- 10,569 
205,040 

50.019 
53,998 

207.694 
623.037 

5.425,724 
27.965.293 

159.0 1% 
13,726.698 

831,919 

420,992 
49,317 

19,343 
1,276.310 
2,623,516 
- 0,6311 
390.975 
50.055 
49,921 

211.938 
714,965 

6.041.796 
30,452.3 IS 

194.946 
14.054,899 

722.517 

403,173 

24,759 
871,187 

1 ,769.387 
- 12,579 
311.962 

51.230 
11.067 

209,966 
787,169 

6,972,791 
31.479. 102 

201 
15,412

196
..527 

775.095 

12,684 
794.949 

2,299,995 
- 40.476 
745.667 
64.284 

0.928 
193,616 
530.174 

404.901 
293 

7,795.989 
33,782,442  

180.410 
15.950,049 

821,71.3 

6.111)0 
767. 21,8 

2,720,925 
30,645 

863,079 
68,01,1, 
16,845 

237.279 
425.398 

250.600 
.91)1 

584.886 
941.853 
817,8 IS 
474.394 
655,515 

79.359.937 

675.912 
974,4% 3 
909,450 
492,267 
634.270 

82.747.823 

689,835 
(.740.400 

944.382 
552 34 ,3 
790,449 

86.232374 

682.491 
1.307.119 
1,027.035 

526.841 
901,39% 

88.366.749 

614,0117 
1.381.67.> 
1.007,752 

511,925 
789.71,9 

89.958.394 
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TABLE 5. Trust Companies 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

986 	 1987 

2 	 3 	I 	I 	I 	2 	I 	I 	4 

Assets 

Cash and demand deposits: 
Chariered banks: 

	

I 	Canadian currency ................................ 

	

2 	Foreign Currency.  ................................ 

	

3 	Branches of Canadian banks outside Canada ........ 

	

4 	Other institutions in Canada and outside Canada ...... 
Investment,, in Canada: 

Term deposits. 

	

5 	Ssapped deposits ................................ 
Chartered banks: 

	

6 	Canadian Currency .......................... 
7 Foreign currency .............................. 

Other institutions ................................ 
Short-term bills and notes: 

	

9 	Canada treasury bitls ............................. 

	

lB 	Provincial treasury bills and notes ................... 

	

It 	Municipal notes .................................. 

	

12 	Sates tinancc companies' notes ..................... 

	

3 	Commercial paper ................................ 
Long-term bonds, debentures and notes: 

	

4 	Canada ......................................... 

	

IS 	Provinciat 	....................................... 

	

16 	Municipal ....................................... 

	

7 	Corporation ...................................... 

	

IS 	Investments in units of rest estate investment trusts ..... 

	

19 	Corporation shares .................................. 
Investment in subsidiaries: 

	

20 	Shares ......................................... 

	

21 	Advances ....................................... 

	

22 	Other insestments in Canada ......................... 
Investments outside Canada: 

	

23 	Corporation shares.................................. 

	

24 	Other ............................................. 
loans: 

Mortgages: 

	

25 	National Housing Act ............................ 
Conventional: 

	

26 	Residential 	.................................... 

	

27 	Non-residential ................................. 

	

28 	Personal 	.......................................... 

	

29 	Business loans . ..................................... 

	

30 	Other loans........................................ 

	

31 	lease contracts ...................................... 

	

32 	Accounts rcccivabtc and accruals ....................... 

	

33 	Fused assets, held for own use or for income ............. 

	

34 	Real estate held for sale ............................. 

	

35 	Other assets ........................................ 

	

40 	 TolnI assets .................................. 

thousands of dollars milliers de dollars - 

577,2011 I .063.681) 868.95s 1.164,149 1,036,032 1.161.521 1.256.7811 1,442.946 
93,974 76,604 88,769 84,134 150.811 187,020 106.1111 97,257 

775 818 341 3,706 2.792 235 - 
16.752 11.1,92 18.254 70.649 28,185 17.413 26.408 27.928 

292,643 

688.986 
328.006 
236.954 

2,604,168 
595.285 

9.322 
204,778 

3,303.516 

1,266,279 
1.148.370 

340,632 
2.328,097 

27.695 
4.099,718 

295 .5 85 
587,946 

71.226 

128.832 
170,541 

362.832 

596,556 
345,892 
174,092 

3,196.356 
689,717 

1.537 
89,058 

2.272,400 

1,805,516 
1.036.505 

337,529 
2,1 59.446 

28,514 
4.194.231 

341,989 
323.337 

54.344 

191,855 
224,482 

242,935 

631,650 
215,755 
192,334 

3,169,392 
663,636 

507 
55.920 

2.1 22,362 

1.670.240 
1.063.530 

349,149 
2,197.228 

30,558 
4,356.545 

487,373 
3 54,884 
104,929 

189.854 
254,150 

589,368 

724,643 
360,925 
305,683 

3,078,027 
707.728 

1,535 
90,079 

2,017,525 

1.757.007 
1,018.671 

356.628 
2,35 5.3 79 

28.138 
4,650,819 

463,177 
345,200 

74,839 

227,859 
239. 169 

254.9911 

628.(,8) 
191,249 
308,690 

4,338.033 
527,402 

1,573 
26,329 

1,456,154 

2.026,204 
.069,275 
398,218 

2,011.572 
26.638 

4,911,713 

757,090 
679.913 

61.207 

309,706 
83,683 

330.250 

647.714 
347.461 
355,874 

3,268,982 
522.317 

2.861 
54.079 

1,709.651 

2.13 2.3 24 
1,066.082 

424,460 
2.272,804 

27,840 
4.9 39.050 

822,199 
1.018,81 7 

83.495 

200.87 7 
235.831 

491.250 

475,120 
324.772  
356,839 

2.8 18.889 
491.266 

3.324 
62,529 

2,149.974 

2,079.489 
982.731 
371,538 

2.317.43% 
8,693 

5,142.560 

1159. lOOr 
1.042,503 

57.667 

93.565 
22%.669r 

391 .9 17 

758.546 
42 2.97 3 
413,646 

687,378 
598,067 

4.182 
53,956 

663,460 

1,933,429 
1,002.393 

398,482 
2,509,259r 

7-579 
5,112,72% 

778,115 
1.116,073 

32.779 

63.170 
234.524 

8.48 5.224 
	

8.832,810 
	

8,899,508 
	

9,035,034 
	

9.344.157 
	

9.648,216 
	

9.455,0 16 
	

9,674.606 

25,575.090 
6.343.349 

3.609,261r 
3,454,347  

570,352 
843,435 
964,436 
555.915 
557.851 
344,523 

70,7211,571 

Uabilities 
Saving deposits 

41 Chequable ......................................... 
42 Non-ehequabtc 	..................................... 
43 For 	RRSP 	....................................... 
44 Other 	tax 	shelters 	.................................. 

Term deposits - 
45 Original 	term of less than one year 	................... 
46 Original 	term of one to live years ..................... 
47 Original 	term of over five years 	...................... 
48 For 	RRSP 	........................................ 
49 Other 	lax 	shelters 	.................................. 

Bank loans: 
50 Chartered 	banks 	................................... 
SI Banks outside 	Canada ............................... 

Other notes and loans payable: 
52 Promissory 	notes 	................................... 
53 Other ............................................. 
54 Accounts 	payable 	................................... 
55 Incometaxes 	payable 	................................. 
56 Ossing to parent and affiliated companies ................ 
57 l)cferred 	income 	.................................... 
58 Mortgages 	payable 	.................................. 
59 Deferred 	income 	taxes 	................................ 
60 Di tier 	liabilities 	...................................... 

Shareholders' eq.ity 

 

SILl re 5.9111.11 

 

61 	l'rclerrcd 	 453.821 	505,330 	472.591 

 

62 	(,urnnion 	 782,078 	823,748 	851,730 

 

63 	1. uuuirubuled surplus 	 787,409 	788.983 	797,165 

 

64 	Reserves 	. 	. 	 614.582 	464,183 	454,777 

 

65 	Retained earnings 	 561,415 	590.929 	650.003 

 

70 	Total liabilities and shareholders' eqeih. .......... 	.70.720.571 	73.017.551 	74,940.403 

 



Aclif 

Encaisse et d6pi5ii. a vuc. 
Banqucs i churle. 

En monnaic canadienne ........................ 
En devises dtrang6res .................... 

Succursates de banques canadiennes 1 I'6trangcr 
Autrcs institutions au Canada et a I'ilranger ..... 

Placemenls au Canada. 
DèpóIs 1 terme: 

Ddpsits swap ................................... 
Banques 1 charle: 

En monnaie canadienne ........................ 
En devises ésrangères ......................... 

Autrcs institutions ........................ 
Billels ci etfetu a court lcrmc: 

Sons du Trésor du Canada ........................ 
Sons du Trdsor ci effets den administrations 

rovinciatcs. 
Etf

p
cts des administrations municipales ........... 

Effcts des sociétés de tinancement des vcntcs ......... 
Papiers d'alfaires .......................... 

Obligations garanties on non et effets a long icrmc. 
Du Canada .................................... 
Des provinces .................................. 
Des municipalilés ................................ 
Des socldtds 	.................................... 

Placements dans des fiducics de placements d'immobulicrs. 
Actions des sociétés ................................. 
Placements dans Ics tlliales: 
Actions......................................... 
Avances ......................................... 

Autres placements au Canada ........................ 
Placements hors du Canada: 

Act tons des socidlds ................................. 
Autres........................................... 

Préts: 
Hypothdcaires: 

Loi nationale sur l'habitatuon ....................... 
Conventionnels: 

Résidentielles 	................................. 
Constructions non-résidenticllcs ................... 

Personnels ........................................ 
Préi,, commerciaux .  ............................. ... 
Aatrcs pr6ts .................................... 

Contrats de credit-bail ............................ 
Effets 0 recevoir ci actif couru ..................... 
Imobilisations ....................................... 
Biens immeubles dCtenus en sue de Ia ventc ............. 
Aulres ClCmcnln d'aclif............................... 

Total de I'iciif ............................... 

Pas,slf 
DepOts d'Cpargnc: 

Comptes-chéqucs ............. 
Aatres........................................... 
En sue dan REEK ................................. 
Autres paravants fiseaus ............................ 

DepOts i terme: 
Terme initial de moms dun an ....................... 
Terme initial dun a cinq ans ........................ 
Terme initial de plus que cinq ass .................... 
En vue dun REEK ................................. 
Autres paravants fiscaux ............................ 

Emprunls bancaires 
Des banques a charte canadiennes 
Des banqucs CtrangCres ................... 	.........  

Autres diets ci préts a payer: 
Billets a ordrc 	................................ 
Aulres.......................................... 

Effets a payer .................................. 
ImpOts sur Ic resenu cxigibtes .................. 
Dt iiIa sociétC mere ci aau sociOtds aflitides ............ 
Revenu dilfCrd .................................... 
Hypotheques 4 payer ........................ 
ImpOts sur Ic revena reportes .... 
Aalres dldments du passil ............... 

A,oir des actionnairns 
CapItal-actions, 

1,1 
62 
63 

Privildgides 	............................ 	......... 
Ordinaires 	...................................... 

Reserves 	........................... 	................. 1,4 
Surplus 	d'apport 	............................... 

1,5 
. 

Bdnéhccs 	non 	rEpartis ............. 	.................. 	... Total, passif ci asoir des aclionnaires ............. 7(1 

2 

4 

5 

6 
7 

9 
10 

IS 

4 
15 
6 

17 
18 
9 

20 
2! 
22 

23 
24 

25 

26 
27 
28 
29 
30 

33 
34 
35 
40 

4! 
42 
43 
44 

45 
46 
47 
48 
49 

50 
SI 

52 
53 
54 
55 
56 
57 
58 
59 
14) 

TABLEAIJ 5. Sociétés de fiducie 
stats lin,incicrs trimcslricls 	Estimations dc l'actif, du pass11 ci dc l'avoir des actionnaires 

19118 	 1989 

3 	I 	4 	1 	1 	 2 	1 	3 

	

thousands of dollars 	mitliers de dollars 

	

1,487.914 	1.050,320 	2,398,084 	1,448.924 	3,008,426 	2,909,644, 	1,890,070 

	

231,184 	264,435 	228,3118 	219.641 	67,405 	33,619, 	27,669 

	

22.372 	24,825 	13.052 	5.686 	24.223 	37.555 	9,300 

	

250,356 	207,847 	158.312 	149.765 	111.834 	28.122 	78.273 

	

847.864 	952,598 	976.871 	1.197.582 	1.129,944 	1,030,95 r 	1,075,168 

	

205.810 	200,911 	280,807 	264,451 	66.650 	316.304 	29.703 

	

309,476 	265.213 	365,845 	414.972 	253,037 	240,027, 	196.743 

	

2,561.144 	3.031.750 	2,695,089 	3,410,304 	3,011,883 	4,688,807, 	4.466.067 

	

612.872 	308.414 	421,892 	809.762 	274.533 	530,746r 	501,680 

	

4.015 	193 	5,829 	14.993 	5,557 	37.680 	13,185 

	

57,812 	65.210 	51.162 	117.794 	120.785 	86,037, 	62.104 

	

2,197.852 	2.897.616 	3.064.385 	3.161.245 	5.659.183 	4.160,847, 	4.654.880 

	

1.803,512 	1,804,636 	1,686,002 	1,304,441 	1.220,330 	1.314,717r 	1,388,241 

	

1.081,887 	1,078,246 	1,034.878 	978.277 	772,187 	670,546, 	541.854 

	

400.538 	394.762 	410.898 	338,400 	306,461 	239,961 	223.136 

	

3,005,357 	2.785.337 	2,770,903 	2.867,884 	2,760,137 	2,287,901r 	2,280,843 

	

4.963,379 	4.919.503 	4.931,299 	4,81 3,947 	5.080.534 	5,431,238r 	5.538,107 

	

845,510 	890.146 	903.418 	855,196 	953.613 	981,534r 	1,190,380 

	

1,043,792 	1,477,843 	1.270.487 	1,158.972 	652,614 	763.167 	902.643 

	

17,852 	5.797 	5.520 	4.373 	27,741 	39,941 	60.166 

	

53,041 	52.673 	29.110 	20,083 	10,976 	14,693r 	17.308 

	

272,551 	229.195 	262.608 	246.176 	229.866 	216.489, 	221.425 

	

9,730.207 	9.906.452 	10,181,225 	10,263,106 	10.307,529 	10,540,636r 	10.839,225 

	

38,002,322 	40.213,649 	42,719.550 	44.788.241 	47.266.874 	49.698.960, 	51,757.095 

	

9,097,550 	9.719,902 	10,294,170 	10,718,218 	10.966.316 	It ,383,566r 	11.934.872 

	

5,873,293r 	6.071,329r 	6,391,693 	6,717,586 	6,888,977 	7,192,352r 	7.450.841 

	

4.198.671 	4.781,273 	4,474.274 	4.544,962 	4,961,864 	4,725.057, 	4.466.078 

	

225,811 	247,792 	231,897 	252,023 	305.052 	386.1 40r 	508.700 

	

1.264.260 	1,459,031 	1,571,929 	1,595,350 	1.650.489 	1,643,930r 	1.758.588 

	

1.785.288 	1.643.382 	715,651 	1,629,789 	310,741 	855,933r 	945.223 

	

414.753 	439.659 	454.680 	547,143 	602,772 	581.286r 	567,065 

	

201,714 	169,957 	146,875 	118,247 	121.443 	104,017r 	122.156 

	

400.188 	392.666 	344,154 	503,168 	761,798 	776.21 7r 	684.808 

	

93,470,147 	97,952,562 	101,486,937 	105.478.701 	109.891.774 113,948,420r 116,404.596 

	

8,205,844 	8.852.651 	9,152.915 	9.509,321 	10,238.983 	11.01 2.995, 	10.947.773 

	

9,020.048 	10,495,667 	11,107.912 	12,101,444 	11,472,687 	I l,747,233r 	11.811.752 

	

2.481 .966 	2.523,811 	2,560.218 	1,945.785 	2.1 54.906 	2,200.776r 	2.235.558 

	

101.273 	97,788 	99.925 	98.429 	109,D08 	II 1,328r 	113.088 

	

7,258,408 	6,989,443 	8.016.288 	8.949.790 	9.225.330 	9,61 l,714r 	9.809.165 

	

36.703,296 	37.869.567 	39,592.812 	40.737.305 	41.991,496 	43,750.221 r 	44.648.971 

	

163,693 	162.584 	149.852 	151.633 	153.414 	159.840r 	163.123 

	

17,539.455 	17.946,421 	18,212,710 	19,269.361 	21,340,317 	21 ,794,567r 	22,139.020 

	

1,157.511 	1.191.405 	1.200.463 	1.374.835 	1,522,594 	1,555,004r 	1,579,580 

	

763,788 	594.758 	462.20 5 	397,535 	61.944 	365,723r 	273.327 

	

6,000 	6,000 	6.000 	7.750 	7,750 	11.750 	13.500 

	

859.483 	1.013,267 	972.980 	435.260 	246.550 	202.000 	393.175 

	

2,682.430 	2.935.135r 	3,208,895 	3.284.049 	3.312,934 	3.735,218, 	4,034,814 

	

8.318 	24.328 	67.068 	83,646 	- 18.207 	9.564 	20.323 

	

694.576 	1.192,389 	513,523 	618,072 	453,897 	435,1 86r 	638.549 

	

86.224 	87.923 	90,626 	95,146 	96,709 	90,522r 	95,949 

	

24.205 	25,024 	22.719 	32.323 	31.569 	31.356 	55.549 

	

272,679 	268,735 	245.338 	187.037 	184.797 	206,284r 	199.227 

	

891.478 	1,005.415 	970,244 	1,033,023 	1,180,483 	1,1 20,292r 	1,159.129 

	

585,850r 	589,932r 	617.767, 	618,904 	702,240 	642.148 	674.943 

	

I ,383,680r 	1.411 ,952r 	I ,433,894r 	1,570.189 	1.612.658 	1.706,153 	1.770.548 

	

1,019.549 	1.057.204 	I .068.233r 	1.206.458 	1.476.499 	1.558.442 	1.615.759 

	

460,883 	454,372 	459.767 	315.870 	284.063 	315.131r 	323.777 

	

1.099,510 	1.1 56.791r 	1.254.583 	1.455.536 	1,499,153 	1,574.813, 	1.687,997 

	

93,470,147 	97,952,562 	101,486,937 	105,478.701 	109,891,774 113,948,420r 116,404,596 
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TABLE 6. Trust Companies 

Quarterly Statements of Estimated Revenues and Expenses 

I 19K6 	 1987 

1 1 2 1 3 1 4 1h1213 

thousands of doltars 	mitliers dc dotlar.. 

Renenue, 

Interest 
I Bonds and debenture 76.365 13.7 I 83.558 82.799 76.202 77925 83.508 
2 1.100.075 1.192.419 1.248.745 1.2113.628 1.320.648 1.358.308 1.424.466 
3 

Mortgage 	.................................... 
23.304 23.125 23,877 22733 24668 24.622 

4 Personal 	or 	conr,urncr 	loan 	.......................... 1,568r t 	4,51 Ir I 18,629r 126.516r 126,461r I33,407r 146.067r 
S Other ... 	.......................................... 404,288r 419,427r 381,946r 365.362r 378.144r 369.284r 370.992r 

6 

Leasing 	contract 	...................................21.737 

Amortization 	of discount 	.............................. - 5 - 	1.212 .863 1.047 - 990 2,477 4.14 

Dividends: 

.II 

. 

Companies in Canada: 
7 2.0t8 1,817 1.726 4.056 3.501 4.701 5.312 8 73.838 75.572 82.326 80.760 84.272 96.041 94.754 

Companies outside Canada: 
9 162 94 146 230 27 27 27 10 1.487 .079 969 973 1.125 1.721 1141 

Fcc, and commissions: 
II 

.... 

91.802 74.864 102.674 92,155 88.942 97,241 90.197 
12 51.737 91.557 111,212 93,435 64,638 132,153 121.542 

3 

Subsidiary companies 	................................. 
Other companies 	..................................... 

34.099 36.856 39.020 43,438 46.150 46,825 47.341 

14 

Subsidiary companies 	................................ 

6.570 5,290 6,420 6,132 2,606 1.705 2.167 

IS 

Other companies 	.................................... 

Sale 	of 	real 	estate ...................................... 
Other 	lees and commissions .............................. 

-410 2.521 1,226 5.418 6.196 517 38.329 

16 

Estates. 	trust, 	and 	agencies 	............................. 

Rental 	income 	........................................... 

48.068 43,830 47.715 89.517 59.619 53.641 39,492 

20 

016cr 	revenue 	........................................... 

ToiI renenue ................................... 2.104,199 2,165.144 2.247.574 2.299.343 2,280,274 2.400.641 2.493.798 

Expenses 

. 

21 

Equity in 	income of subsidiaries ............................ 

t93,790 92,582 209.883 202,091 208.322 219.158 226,006 

Commissions: 
22 10.356 14.424 19,672 7,003 12.130 21,118 22.864 
23 28.724 51,149 60.225 53,996 35.604 72.883 71,037 

Interest: 
24 265.920 258,105 255,728 262.137 252.004 259.027 295,122 
25 1.275.945 1,290,869 1,292.762 1.312.032 1,363.168 1.379,770 1.418.848 
26 281 230 1.074 1.165 4 8 3 27 49.456 53,733 62.784 55.288 45787 43.768 44,271 

28 

Salaries 	................................................. 

745 819 1.052 .264 1.089 1.198 1.151 

29 

Salesmen .............................................. 
Real 	estate 	agents 	...................................... 

13.409 14,490 14.796 16.675 6,406 17.971 19.220 

30 

Demand 	deposits 	...................................... 
Term 	deposits ........................................ 
Mortgage 	payable 	....................................... 

50.266 45.948 54.299 50.899 56,722 60,278 59.232 

31 

Other .................................................. 

Amortization 	............................................. 

13.827 45.134 16.293 75,863 12,112 19,088 15.397 

32 8.034 17.117 20.813 23,775 13.885 18.153 15.282 

33 130.840 31,875 145.239 154.759 159,741 152,224 142.136 

40 

Net 	premises Operating cspcnsc 	............................. 

2.051.593r 2,116.475r 2.154.620 2.226.947 2,176.952 2,264.644 2.330.569 

45 

Depreciation .............................................. 

52.6(36r 48,669r 92.954 72.396 103.322 138.997 163.229 Net 	income beFore income taxes ......................... 

Income taxes: 
46 Current . 7.595 2,398 3.117 12.684 4.473 9.535 10.367 47 

Provision 	for 	losses 	........................................ 

Management 	lees 	......................................... 

Total expenses 	.................................. 

. 	4,951 5,005 9,284 5,411 13.122 17.164 4,601 

50 

Other 	cupcnses 	........................................... 

49.962 41,266 80.553 54.301 85.727 109,480 148.261 

51 

Net income before extraordinary Irsusactious .............. 

28.756 36.142 16,768 30,424 20,778 3909 27.803 

52 

Deferred 	........................................ 

221 96 222 - 57 - 

53 

Realized 	gains 	(losses) 	................................. 

54 39 377 2 2.772 388 61 

54 

Assci evaluation 	increase (decrease) ...................... - 

Foreign exchange rate gain (loss) ...........................

Other 	additions 	(deductions) 	....... .................... - 

... 

- - 

55 Net 	income 	..................................... 

..... 

78.772 77.668 97,040 114.949 103.733 149.914 176.125 



TABLEAU 6. Sociétés de fiducie 

ttats linanciers trimcstriels - Estimations des revenus ci des dépcnses 

1988 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - nillicrs de dollars 

Revenus 

I ntcréi 
99,337 95,227 104524 108,451 110.853 II 	.801 r 149,962 Obhgations 	........................................ 

1,500.311 1.553.943 1.670.738 1.766.656 1.871.010 I .997.8118r 2,141.058 2 
32,812 35,867 41.027 42,638 44.249 45,860 47.471 3 

165.665r 180.244r 214,469 280,100 258,732 278.877r 305,591 4 
341,414r 370,508r 376,159r 423,287 459.418 477,543r 467,468 5 

- 372 - 452 - 460 - 461 - 538 - 484 - 339 6 

Dividendes: 

Autres 	.............................................. 

Sociétès as Canada: 
2,515 142.658 7.720 98,712 47,056 52.424r 52.187 7 

87,624 78,612 106,540 108,143 51,552 57,433r 57,175 8 
Socidtés 4 l'dtranger: 

- - - - - - - 9 
2,771 2.619 1,673 1,533 1,277 2.079 1,294 10 

Droils ci commissions rccus: 
105.408 118.649 95.734 100.605 105,160 II I,80tr 101,078 Successions, sociét4s dc fiducie ci agcnccs .............. II 
63.081 111.103 131.649 111.381 76,281 123,347 108.497 Venic de bicns immcublcs 12 
89.211 98,109 103,285 128.030 100,270 I I0,107r 105,337 Autrcs droits ci commissions 13 

1.755 1,850 2.771 3.114 3,457 3,800 4,143 

Arnortissement 	de 	l'cscomple ............................. 

14 

6.526 9.719 6.154 17.120 16.136 8,678 10.688 Avoir des uciionnaircs sous Iormc de bènéficc aupr8s IS 
des hlialcs. 

44,697 47,092 48.091 78.831 57,572 126,319r 86,764 16 

.. 

2,542,755 2.845.74* 2,910.076 3.264,140 3.202,485 3,507,473r 3,6*374 20 

246.407 253,168 256,608 270,541 270.531 282,I71r 282.587 

Hypolhèques ......................................... 
Contrats dc 	crôdii-bail 	................................ 
Préts 	personnels ...................................... 

Dep- 

21 

Commissions: 
4.178 3.681 5.968 7,495 4,831 5,606r 5,577 

Filiales ............................................ 
Autres 	soci6tés 	..................................... 

22 
35.817 80,038r 78.042 69.082 44,429 70,920 63,648 

Filiales ............................................
Autres 	sociélés 	..................................... 

23 

Total den rene 	................................. 

Inleréls: 
292,396 312.605 369,904 438.263 473.983 518.329r 561,826 24 

1,497.652 1.573,901 1.666.139 1.751.742 1,880.652 2,046,958r 2,122,066 

Rescnu 	localil 	..................................... 

25 
5 10 8 775 809 311 383 Hypothéqucs 	I 	payer ................................ 26 

42,650 39,585 43.142 35,670 39.093 39.1 lOr 33.927 27 

2,783 3,934 2,943 2,866 3,526 4.217 3,419 28 

20.831 22.217 23.276 32.964 27.545 29,160r 31.854 29 

40.327 44.810 42.078 42.677 45.4.46 49.591r 49.540 30 

6.923 224 1.623 14.311 24,278 12,964r 30,909 

Autres 	revcnus ......................................... 

Vendeurs ...........................................
Agcnts 	immobilicrs 	................................... 

31 

19.902 19.460 19,312 29.454 22,516 31.840 32,955 

Dépóts I dcmandc .................................... 

32 

21)2.074 218,662 216,746 248,096 224.644 239,678r 239.481 

Amortisscmeni ......................................... 

33 

2,411,955 2,572,295r 2,725,789 2,943,936 3,062,283 3,330,855r 3,458,172 

Rémunérations ......................................... 

Ddprécialion ........................................... 

Dépenscs d'esploitation netles au litre den beaux 	.......... 

Prwisions 	pour 	pertcs .................................. 

Autren 	dipenses ....................................... 

40 

130,800 273.453r 184,287 324.204 140.202 176,618, 180,202 

Dépôts 	I 	icrme 	...................................... 

Autrcs 	.............................................. 

Total den dipeitses ............................... 

45 

.. 

Hinkfece net a,a.t ipôis sue It resenu ................... 

Impôis sue Ic rcvenu: 
23,100 24,702 33.448 49,759 21.248 I8.008r 40.181 46 

1.269 - 4.122 - 4.927 11,605 . 	2.408 21.485r 7,057 

Honoraircs 	dc 	gestion 	................................... 

47 

106,431 252,873r 155.766 262,842 121.362 137,125r 147,078 50 

9.142 7.461 - 6,427 - 56,262 18.766 37.424r 21,399 Gains 	(ou 	perles) 	rEalises .......................... . 	. SI 

- 	115 17 2,188 -. 76 - 75 - - 589 

Courants 	.......................................... 
Rcpoflds 	........................................... 

52 

15.328 9,319 1,255 7.406 3.887 1.865 9.684 

BEnefice net ata.t opErations extraocdlnaires ............... 

53 

- - - - - 

REdvaluation 	d'dléments 	d'actif ......................... 

Gains (pertcs) sur opErations dc change 	.................. 

54 

130,786 269,670 152,782 213,910 143,940 176,414r 177,572 

Autres 	additions 	(dEductions) 	........................ 

BEnEfice 	net ..................................... 55 



'4 

OIl I 

3.500 

77,668 

748 

41.749 

(.834 

590.929 

341 

341 

'79 

97.040 

370 

34.448 

3,709 

650.003 

672 

6,389 

9 

84.949 

429 

83.969 

24 

1.571 

655,515 

563 

1,064 

(13,733 

43.144 

63 

82.384 

634,270 

3.131 

6.870 

149,914 

74.072 

84,078 

790.449 

19.601 

624 

178.125 

53, ISO 

8.207 

901.398 

- 57 

896 

701 

322.049 

478.73)) 

3,403 

785,769 
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TABLE 7. Trust Companies 
Quarterly Statements of Estimated Retained Earnings 

1986 

2 	 3 	 4 
50. 

thousands of do 

Deduct prior penod adjuxtmcrtls: 
Income lanes: 

2 517 

3 Deferred 	........................................ 

Opening 	balance 	..... 	.... 	..... ............... 	....479.650 	561.41 Sr 	590,929 	1 	650.: 

. 

4 

Currertt 	........................................... 

Other ......................................... 104 

...002 

Add: 

5 Net 	income ..... 	.................. 	............ 

...... 

78.772 

6 Other 	revenue 	(expenses) 	........... .............. - 

Deduct: 

..... 

.......... 

7 435 

31,9 	5 

9 

Transfers 	to 	reserves .................................... 

Refundable 	taxes 	................................. 

tO 

Dividends 	declared ..................... ............... 

Othcr 	adjustments 	............................... - 38.096 

20 Closing retained earnings .......................... 

.... 

561.415 

987 

I 	
1 
	

4 

IIr'rs d, dolldrv 

099.3 IS 	(14.270 I 	790.449 
	

90 1.398 

TABLE 8. Trust Companies 
Quarterly Statements of Estimated Mortgage and lnvestmcnt Reserves and Reserve lund 

986 	 1987 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4  
thousands of dollars 	milliers de dollars 

I 552.975 614,582 464.183 454,777 474.394 492,267 552,334 

Add: 

2 13.827 45.134 16.293 75.863 12.117 19,1)09 9.397 

3 435 248 370 429 I 

4 - 

5 

Opening 	balance 	....................................... 

3.923 44.709 - 28.955 82.528 - 14.248 - 79.960 34.559 

Provmons charged to current expenses .................... 

Deduct: 

6 

Transfers 	from 	retained earnings ............................ 

Premium on issue of share capital 	... ............. ................ 

Personal and mortgage loans written oIl and other 406 839 .355 - 2.403 2.293 1.846 749 

Realized gains on sate or maturily of asse.................. 

investment l.scs. 

7 Other adjustments including unaccounted ilcms 44,69(1 149.741 - 4.981 24.308 - 22.247 - 122.785 5.583 

1) Balance at end of quarter ........................... 614.582 464.1183 454.777 474,394 492,267 552,334 526.941 

526.841 

4.126 

24.463 

2.160 

7.578 

511.925 
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TABLEAU 7. Sociétés de fiducie 
tats financiers trimestricls - Estimations des bénéfices non réparlis 

988 959 

2 3 4 I 2 3 4 
No 

thousands of dollars milliers de dollars 

789.769 1,099,510 1.1 56,791 1.254,583 1.455.536 1499.153 1.574.813 Solde 	d'ouvcTLure ................................... 

Déduire rcdressemcnts des periodcs prêcêdcntcs; 
Impots sun Ic reoenu 

- - - - - 2 

- - - - - Reportés 	............................... 3 

- -. - 155 4 

Ajoutcr: 

130.786 769.670r 152.782 213,910 143.940 116,414r 177.572 Bénéhce 	net 	............................... 

- - - - 10.654r 

Courants 	........................................ 

AuIres rcvenus (dépenses) . 6 

Aulres 	.............................................. 

Dédaire: 

- 6,112 462 1000 2 - Transferis aux 	reserves ............. 	 . 7 

50.195 214.11 Ir 52.828 412.924 S0,106 II 1.408, 58,394 8 

9 

- 223.038 1.260 2.162 398.967 50.060 - 5,994 

Dinidendes 	déclarés 	.............................. 

lnipOts 	rcmboursables 	................................. 

Autres 	ajuslcmcnts 	................... 	... 10 

1.0991510 1.156.791 1,254,583 1,455,536 1,499,153 074,813, 1,687,997 Bénéflces .oa repurlls i In (in du Irimesire ........... 20 

TABLEAU 8. Sociétés de fiducie 
laIs linanciers trimeslruels Estimations des reserves pour hypotheques et placements ci do fonds de reserve 

1988 1989 

1121314 
1 1 2 1 3 1 4  No 

thousands of dollars milliers de dollars 

511.925 460,883 454,372 459,767 315.870 784.063 315,131 Solde 	d'ouscrturc 	........................ 

Ajoutcr: 

6.923 224 1.623 14,311 24.2714 I 2.964r 30.909 Pronisions impulCcs aus dCpenses dx Iroxcstrc obsernd 2 

- 6,112 - 462 - - 1.000 2 -. - 3 

- - 371 - - Primes d'cmissuon d'actions 	............... 4 

- 14.267 2,515 24,967 - 	8,342 - 	4,978 I 2,482r 12.228 

Transfcrts dcx bénCficcs non.rCparhs .................... 

Gains realises sur verite on maluritC d'avlil ...... .......  

Dédaire: 

821 1,480 1.639 1.604 684 2,027 1.675 Prêt personnelu et hypoiliequcs porics an debit ci autrcs 6 
peries our placements. 

36.765 2.278 19,927 137.262 40.425 - 32.61 3r 8,360 Autres rajuutemcnts y compris Ics posIes ineupliqués 7 

460,883 454,372 459,767 315,870 284.063 315,131r 323.777 Sold, a 	Is tin du (rimestre 	.......................... 8 
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TABLE 10. Trust Companies 
Quartcrly Statements of Estimated Changes in Financial Position 

986 1997 

1 
- 

2 I 3 I 4  1 1 2 1 3 1 4  
thous nds of dollars milhers de d liars 

Seirees of fi.amcli 
Internal: 

I 49.962 41266 80.553 54,301 I5727 109.4110 145.251 3OO.241 
Add back expenses requiring no outla; of cash: 

2 Antor1iation ..................................... 745 819 1,052 1,264 1.069 1.198 1,151 1167 
1 13.409 14490 14.796 16.675 16,406 17971 19,720 21.546 
3 13.421 44,299 14.935 78,266 9.859 17,242 14.645 1.966 
S 4.951 5,005 9,284 5,411 13.122 17,164 4.601 34.574 

Net income bciorc cstraordinar, LransacIiOfls ........... 

l) cduci transactions requiring cash outflows: 
6 

Ocpreciation ------------------------------------- - 

Dividends 	declared ---- ...... 	..................... 33.915 41.743 34.448 83.969 43.144 74.072 53.158 425.730 
7 

Provisions 1ü 	km.scs less 	rItc-o4Fs ------------------- - 
L5ckrrcd income tascs ------------------------------ 

21 I I 	6 136 6.133 5.068 7.389 38.953 9.201 
S 38.461 64,020 86,311 65,815 77,971 111,594 95,770 - 711.785 Net internal sasrers of tina.ci. 	................... 

Eslernal: 
Demand deposits: 

9 

- 

- 356,392 1,1 30,454 . 	177.973 695,143 423,225 259,277 524,544 103.274 
10 Non-chequablc 	----------------------------------- I .837.6911 656.486 589,158 41 I .891 147,834 357,541 772.544 421.891 
I 	I 375.621 112,546 35,606 37,968 330.432 - 225.919 99.1195 55.1152 
12 - 94.897 . 23.465 1.1 	III 15,825 2.446 8.161 7.415 

Term deposits: 
3 320.341 I 0.244 160.123 875,907 718.112 980,811 . 	215.614 - 476.56-4 

14 

Other ta 	shelters 	--------------------------------- 

903.625 445.267 602.227 2.227. 85 227.478 618.013  I.I95.885 2.424.677 
IS 

Origmal term or less than one your ..................

Original term or over live scars ...................... 23.590 3.487 4.541 35.928 1.079 31.930 23.910 12.757 
6 1,551.610 146.261 77,698 328.201 943.059 367.555 163.550 449.043 
II . 71,037 23,596 25.153 . 	109402 23,618 45.341 - 2.020 15.246 

Hank loans: 
IS 30.007 73.812 167,423 - 17,819 40,994 - 56,502 - 	104,842 - 36.432 
19 98 -98 - - 293 151 1,539 1.501 

Chartered 	banks ................................... 

Other notes and loans payable: 
20 

Banks outside Canada .............................. 

599 5.641 48,220 56,099 6,075 .084 5.600 - 

21 
Prontissory noics 	.................................. 

409.733 - 396.581 360.984 - 398,167 - 63,947 - 34.186 6.505 43.627 
22 - IOL2OKr 329.733r 81.130 135.888 - 557,025 73,306 249.287 129340 
23 - 12,141 6326 2,993 13,576 - 2,768 8,413 907 8.358 
24 - 20.633 - 102.824 85.935 - 19,013 213.663 11.309 105,177 - 70,121 
25 Mortgages payable 	.................................. 9.964 7.300 - 4.077 - 38.854 - 139 7.825 - 1.908 . 	333 
26 8.851 36.491 91.888 73.841 69.410 - 54,959 10,378 10.704 

Olhcr ............................................ 

Other 	liabilities 	..................................... 
Share capital: 

27 Preferred ......................................... 26.355 51,222 - 12,162 112.295 00,055 - 88,788 39379 . 68.491 
28 - 8,806 43,531 36,451 108,600 30,675 284,562 140.457 61,649 
29 Total iloms 8 10 28 ............................ 3,435.340 2.475,534 l.53ub5S 4.474,371 2,067.371 2.674.351 1.554.069 1.6111.283 

Applications 

For 	RRSP ................................... ..... 

Cash and demand deposits: 

Other tan shelters 	................................. 

Chartered banks: 
30 - 207,908 486,481 - 194,831 295,291 - 128.628 124.823 124.912 156.158 
31 

Chcsuablc ---------------------------------------- 

Foreign currency 	.................................. 60.626 17.370 12.152 -6.347 66.519 36.113 - 80,902 - 8.911 
32 

For 	RRSP........................................ 

Original lerm of one to live )ears .................... 

- 

- 2,920 43 . 447 3,365 - 914 - 2.557 - 235 - 

33 

Income taxes 	--------------------------------------- 
Owing to parent and aflhliatcd companies ............... 

Other institutions in Canada and outside Canada - 7,907 . 5,060 6,828 52,395 - 42,464 - 10.772 8,995 1,520 
Investments in Canada: 

Term deposits: 
34 -  430.980 70.389 - 119.1197 346,433 - 334.378 65.260 161,000 - 99,301 

Accounls 	payable .................................... 

Chartered banks: 
35 108.463 92.430 35.094 92.993 - 101.950 - 31,175 - 	195.1132 283.426 
36 

Canadian currency --------------------------------- 

31.828 17.777 130.165 145.168 - 169.676 156.212 - 22.689 98.201 
37 Other 	institutions .. ............................... - 77.783 62.862 15,242 113,349 1.332 4.184 - 	 0.033 56.807 

Short-term bills and notes: 
38 439.271 592.188 - 26.964 - 91.365 1,305.800 - 1.082.645 - 479.681 1.131,511 
39 

Common 	......................................... 

Foreign currency 	................................ 

- 430,543 94.432 . 	26,081 44,092 - 159.241 - 4.900 - 31.041 06.299 

40 - 53.710 

. 

. 	7.785 - 1.030 1.028 38 1.288 463 858 
41 91.835 - 	115.720 33.138 34.159 36.250 - 72.250 8.450 - 8.573 
42 

Other ............................................ 

Branches of Canadian banks outside Canada ............ 

Canadian currency ............................... 

990.698 - 	1.031.716 - 150.038 - 104.837 - 526.514 143,902 440.323 486.779 
Long-term bonds, debentures and notes: 

43 

Swapped deposi.................................... 

382.234 533,603 - 133,806 84,347 99.534 84.856 - 50.975 - 146.179 
44 91.682 - 112.926 25.487 - 45.693 42.304 - 3.298 - 88.602 17.983 
45 - 20,591 - 	3,119 11.619 7.479 19.636 26.240 - 52.923 76.847 
46 

Canada lreasur5 	bills 	.............................. 
Provincial treasury bills and notes .................... 

804.702 - 157,292 30.626 152.051 - 145.108r 187.940r 38.777r 192.1 l8r 
47 

Municipal 	notes ................................... 

Canada 	------------------------------------------ 

Investments in units of real estate investment trusts 	- 39(1 460 4.249 - 2.431 91 1.151 -. 	19.130 - 	1,114 
48 

Sales finance companies' notes ....................... 

Provincial 	........................................ 
Municipal 	................ 	... 	............... ...... 

8.905 66.845 141.091 280.506 244.563 - 16.237 160.252 - 41.710 
Investments in subsidiaries: 

49 10.941) 39,632 146.804 29,747 5.628 17.456 - 1,189r - 89.760 
50 85.696 - 	115.572 31,547 - 9,684 12.909 174.267 23.686 73.710 
SI 

(orporation shares ................................... 

7.994 - 	16.882 50,679 - 29,874 - 13.641 22.288 - 26.295 24.774 

Shares 	........................................... 

Investments outside Canada: 
52 - 7220 62.982 - 2.391 36,133 128,114 - 	121.156 - 	 00.529 - 33.546 
53 95.303 56.559 28.558 - 	17,191 - 182,978 151,775 - 6,278r 8.044 

Commercial paper ................................. 

Mortgages. 
54 113.244 350.307 66.533 136,637 - 94.647 169.949 - 224.398 247.693 

Conventional: 
55 

Corporation ....................................... 

1,004,446 1,254,929 1.126.445 2.035,482 953.761 1.828.672 1,920,431. 1,483,444 
56 

National 	Flouting Act ................................ 

113.404 108.732 733.428 998 234.811 923.316 350.388 306.590 
57 

Advances .........................................
Other investments in Canada .......................... 

Residential 	....................................... 

- 7.548r 331 .433r 228,408r 394.273 458,647 433,132 93,134 216.124 
58 

Corporation shares ................................... 

Non-residential ....................................
Personal 	loans 	........................................ 

242.347 64.909 387,299 173.713 426.874 - 326,756 - 50.319 121.401 
59 

Other .............................................. 

47,9)9 22.815 - 246,800 23.261 - 78.276 - 	 44.460 - 70.904 11,302 
60 5.668 8,943 17,299 2.274 9.626 109,270 13.377 207.408 
61 - 	 I 29.305 41.428 115.237 18,005 24,388 . 259,807 74337 . 73.070 
62 33.288 45.312 73.413 49.093 44.184 34.920 29,060 35.054 
63 

Business 	loans 	........................................ 
Other 	loans 	.......................................... 

57.104 12.015 - 93.652 - 26,608 4,896 20,677 - 26,606r - 	21,446 
64 

lease contracts 	....................................... 
Accounts receivable and accruals ........................ 

7 9.578 21.316 - 	178,113 320.171 - 86,069 - 27,327 155.596r 1132176 
65 

Fised assets, held for own use or for income .............. 
Real estate 	held 	for sale 	............................... 

3.435.340 2,475,536 3.953,655 4.474.373 2,067,371 2.674.351 1,1154,069 1,615.253 
66 

Other 	............................................... 
Total of item 30 to 6.1 .........................

Total sources of Janancing?applications -- ....... -6,251.340r 4.880.141, 3.750.066, 5.522.245r 3,093,320r 5,239,129, 4.456.239, 5,164,714 

(I) Refer to test. page xi. 
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TABLEAU 10. Sociétés de fiducie 
Ilats linanciers trimestriels - Estimations de 'evolution de la situation tinanciCrc 

1988 19M9 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 
thounds of dollars - mtlliers de d liars 

Sorcis dt fina.cinwnll II 
Iuteraes 

106.431 22573r 155,766 262,842 121.362  I37.125r 147,078 Bénéfice net avant operations cxtraordinaircs I 
Ajouter ClCments ne comporlant pas dc dCbour',c 

2,783 3.94 2,943 2.866 3526 4,217 3,419 2 
20,831 22,217 23,276 32,964 27545 29,160r 31,854 Dprcciation 	.................................... 
6.102 - 1,256 - lb 12,707 23.594 ll).937r 29,234 Provisions pour perles moms amorlusscrncnt 4 
1.269 - 4.122 - 4,927 11.603 - 2.405 21.485r 7,057 5  

EMduire es OperaLiOns comporlanl des dCboursés: 
30,195 214,1 I I r 52,825 412.924 50,106 11 I .408r 58,394 6 
6j26 10,169 22.823 17.120 16.291 - 	1.976r 10,685 

Amortisscmeni 	.................................... 

7 sess lq.366i' i•I.3I - 117,062 107,222 93,492, 135,446 Foeds de ll.aneene.t nets produils irt&iegrnwnI . . . S 
Estrnes: 

Depots a sue 
- 444.512 646.807 300.264 356,406 737.298 774.012r - 65.222 9 

621,722 1,475,619 612,245 993,532 636,393 274,546r 64,519 10 
201.143 41.845 36,407 - 614.433 209,121 45,870r 34.782 II 

18,574 - 3.485 2.137 - 	1,496 0,579 2,320r 1.760 Autrcs 	paravants 	liscaun .................... 	. 2 
Ddpots C terme: 

3,832 268,965 1,026,845 933,502 275,540 386.384, 197.451 3 
880,469 1,166,271 1,723,245 1,144.493 1.254.191 1.758.725r 898.750 

Impôis sur 	Ic 	rcrenu 	rcporlôs ......................... 

14 
- 3.557 - 1.109 - 	12.732 1.781 1.781 6.426r 3,283 

Dtvidcndes 	dCclarés 	.............................. 

IS 
1,333,934 406,966 266,289 1,056,651 2,070,956 454,250r 344.453 lb 

249.675 33,894 9.058 174,413 147.759 32.410r 24.576 17 
Emprunis bancaires: 

550.496 - 169.030 132,553 . 64.670 214.409 - 246.221r 92,396 

Autres 	. 	......................................... 

En 	vuc 	dun 	RIIER 	................................. 

18 
- 482 - - - -. 19 

Autres elicIt ci prCis C payer: 
- - - 1,750 4,000 1,750 20 

233,085 153,7*4 - 40,287 . 537,720 188.710 44.550 191.175 

Banqucs 	a 	l'Clranger 	................................ 

21 
89,590 257.261r 273.595 86.389 19.178 422.284r 293,602 

Tcrme 	initial 	dun 	a 	cinq 	ant ......................... 
Terme initial dc plus quc cinq ann 	.................... 

22 
55.369 14.0511 26.280 - 51.558 101.853 27,77lr 10.759 

En 	nun dun 	REER 	............................. 	... 

23 
- 98,539 497.813 678.866 104,559 164,175 18,71 lr 203.363 Di C Ia socièiC mEre Cl aux sociEtEs atlilices 24 

7.693 819 2.305 9.604 - 754 213 24.213 Ilypotheques 	i 	payer ............................... 25 
473.469 115.313 32.468 515,191 149.023 66,378r 44.264 26 

Efl'ets 	C 	payer 	....................................... 
lmpOis 	tar 	In 	rcvcnu 	.................................. 

Cap.laI.acl ions: 
- I 3,557r 4,094r 28.21 Sr 9.292 83.336 59.892 32.224 27 
38.692r 65,927r 32,971r 271.079 312.510 175,418 121.732 28 

4.271.327 4.4*723* 3.539.729 4.281.705 4.501.01* 4,021.923r 2.470.484 29 

AfFectations 
Encaisse ci dEpOts C sun: 

Banquet a charic 
36.968 - 431.594 1.345,764 - 945,831 1,561.502 - 98,782r - 1.019.574 

Conipies-cheques 	................................. 

En monnaic canaducnnc 30 
133.927 33.251 - 36.047 - 8.747 - 152.236 - 33.786r - 5.950 

Autrcs 	............................................ 

En devises EtrangEres 31 - - - - - - - Sticcursales de banquet canadicnncs 	I'cir.ingcr 12 
- 5,556 2,453 - 11.773 - 7.366 18.537 13.332 28.255 Autres instiiiilions au Canada CL a 	'Etranger 33 

Placements at Canada: 

Terme initial de 	moms dun 	an 	...................... 

Autrcs 	paruvants 	fiscaus ............................. 

Banqucs 	a 	chartc ................................... 

DEpOts C Lerme: 
- 141.561 - 42.509 - 49.535 - 8.547 - 37.951 - 83,712 50.151 14 

Banqucs C charlc: 
$9,318 104,734 24,273 220,711 - 67,638 98,993r 44,217 35 

- 217.034 - 4.899 79,896 - 16.356 - 197.801 249.654 - 290.601 36 
- 104,110 - 44,263 100.632 49,127 - 161.935 - 	13,010r - 43.284 

Bullcts 	C 	ordrc 	..................................... 
Autres 	............................................ 

57 

.. 

Billets CI elIcIt i court terme: 
900,934 470,606 - 336,661 715,215 - 3118,421 1.676,924r - 222,740 311 

4.805 - 304.458 113.475 387,870 - 535.229 256,213r 24.066 Bonn du TrEsor ci cifets des administrations 39 
proninciales. 

- 161 - 3.822 5.636 9,164 -9,436 32.123 24,495 Effets des administrations municipoler. 	. 	. 	. 40 
3.856 7398 - 	4.048 66,632 2,991 - 34.748r 23,933 

Autres 	passifu ........................................ 

41 
534,392 699.764 166.769 96.860 2.491.938 - 1.498,336r 494,033 

PrinilEgi&s 	........................................ 
Ordinaircs 	......................................... 

42 

Total d.i pastes $ C 	28 .......................... 

Obligations garanties ou non ci elicit C long icrnic 
- 116,641 1,140 - 118,967 - 379,942 - 83,445 94.466r 13,138 43 

94,169 - 3,613 - 42.779 - 56,041 205.821 101,067r - 128,504 

DEpOts 	swap 	....................................... 

Autres 	institutions 	................................ 

44 
2.018 - 5.782 16.124 72,457 31,939 - 66.500 - 16.836 

En 	monnaic canadienne .................... .. 

45 
4O6,545r - 223,941 20,155 98,236 - 106.973 - 472,691r - 7,887 

En 	devises 	EtrangEres ............................. 

Des 	societEs 	................................... 46 
- 7,579 - - - - - - Placements dans des tidacics dc placements immobilicrv . 47 

- 147,293 - 55,431 10,753 - 153,214 224.130 322,065r 93,196 48 

Effets des sociEtCs de financcment den venli............. 

Des 	municipalites ................................ 

Placements dans Ins tiliales: 
60.783 34,918 4,723 - 48,167 117,607 14,960r 189,375 

Bonn da TrEsor du 	Canada 	........................ 

49 
- 72,281 434,051 - 207.356 37,814 - 380,878 110.551 39,476 

Actions des sociEtcs .................................. 

50 
- 	4.808 15.306 - 277 - 2.576 22.904 12,186 20.296 

Actions 	.......................................... 

St 
Placements hors dv Canada: 

- 9,356 618 - 18.353 - 4.070 - 8,768 886r 715 52 
38599 . 42,IU 34.600 - 12.853 - 16.277 - 13,556r 4,936 53 

Papiers d'affaires 	............................ 

Hypotheques: 
111.410 176,239 275.323 84.191 44.415 235,084r 298,606 

Dv 	Canada 	....................................... 
Des 	provinces 	.................................... 

54 

Avanccs .......................................... 

Convcntionnclles: 
1.277.571 2.217.933 2.511.429 2.091.905 2,491.172 2,400,751r 2,223,659 55 

248,328 623,388 578,183 467.904 252,254 422,1 19r 395,554 
REsidcnticllc 	..................................... 
Construction non.residcntielle .........,,,,,,,., 56 

320.666r 200.986r 320,364r 332,397 175,797 310.463r 266.639 57 
- 234,031 582,053 - 335.5411 70,978 418.827 - 237.919 - 259.169 

Autrcs placements au 	Canada ......................... 

58 
- 30.898 21,981 - 	15,895 19.922 52.570 82.735r 125.301 

Actions des 	sociEtEs .................................. 
Autrcs ............................................. 

59 
104,265 194.654 112.199 23.157 55.139 6,559r 114.730 

Loi naiionale sar l'habilation .......................... 

60 
846,504 40,479 928,356 931.049 1,319,048 545,192r 89.290 61 
64,920 47,123 38.297 125,427 83.174 7.674r 17.633 

PrEts 	personnels ........................................ 

62 
- 75,257 - 31,404 - 17.195 7.433 - 13,991 - 24,432r 12.234 

PrEis commerciauu 	.................................... 
Autres 	prEts ......................................... 

Buens inumcublcs dEtenus en vuc de Ia vcnte,.,.,,,.. 63 
66.981 - 8.951 - 45.569 161,880 209,828 18,636r 87,401 

Controls dc crEdit-bail 	.............................. 
Effets 	1 	recevoir et actif coaru 	.......................... 

64 
4.270,327 4.4*7.238 3.539.729 4.281,705 4.501.018 4,021.923r 2,470.484 

Immobilisatiorts 	....................................... 

65 
6,011.438, 6,29.26Ir 6,637.634, 7.267,749 9.320.670 7,241,999, 4,810,797 

Autres .............................................
Tolul des pastes 30 C 64 ........................

Total. wu,s'es nit' /insurn'u'rnu',ujoffectauion . ... 66 

(I) Prierc dc se rClErcr au texte, page ni. 
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TABLE U. Trust Companies 
Estimated Provincial Distribution of Selected Assets and Liabilities. Third Quarter, 1989 

I 	 Prince Edward 	 New 
I 	 Newfoundland 	 Island 	 Nova Scotia Brunswick 

I 	 - 	- 	- 	 Québec 	 Ontario 
I 	 Terre-Neuve 	rle-du-hince- 	Nouvellc-cosse 	Noovr.iir 

E.douard 	 Brunsw.ck 
Nrc    

	

honsands of dollars 	milliers de dollars 

Assets 

Investments: 
Short-term bills and notes. 

22.4111 310 256 1,537 210.422 67.821 

2 Municipal nones - - - - 

Long-term bonds, debentures and notes: 
3 7,6113 3,600 44,359 13,262 194,438 228,204 
4 184 - 156 201.469 11.609 

Provincial 	.... 
	.......... 	

.......................... . 
Munrctpal 	........................................ . 

Loans: 
Mortgages: 

5 National 	Housing 	Act .............................. . 117.915 18.209 207.661 72.446 1.671,620 5,257,208 
Conventional: 

6 79,068 874,5119 277,892 7,353,569 32,296,924 
7 12.985 250,899 108,949 2,657,440 5,982,276 
8 Personal 	.......................................... 13,680 118,644 42,560 64 3,643 5,103,719 

9 

Provincial 	treasury 	bills and 	notes .................... . 

Total assets .................................. 

. 

59,947 127,852 1,496,564 516,646 12,932,64111 48.978.250 

Uabilihes 

Ocmand deposits. 
10 

Residential 	..................................... 190,948 
Non-residential 	.................................. 64,679 

47.841 40.960 271.765 155,082 728.483 7.215.960 
II 

.56,120 

49.420 41.207 266,051 167.072 111111.085 7.689,181 
12 .. 

. 

.. .. 
Term deposits: 

Original term of less than one year 	................... 
13 

Chequable .......................................... . 
Non-chequable 	...................................... . 

312.939 215.518 1.396.767 772.262 8.532.1162 30,855.423 

Tax 	shellered(t) 	.................................... ... 

Original 	term 	of over 	five 	years 	...................... 
4 

Original 	term or one to five years ...................... 

123.239 54.828 409,337 245.177 4,264,092 14.442.581 

IS 

Tax 	sheltered 	....................................... . 

Total 	liabilities 	................................ 533,439 352,513 2,343.920 1,339,593 14,713,522 59,529.146 

TABLE 12. Mortgage Loan Companies 
Estimated Provincial Dislrjbut ion of Selected assets and Liabilities. Third Quarter, 1989 

Prince Edward 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

Québec 	 Ontario 
Tcrre-Neuve 	Ile-du-Prince- 	Nouvelle-Ecosse 	Nouvii..0 

fdouard 	 B,uuisw.ck 

Assets 

Invest incnts: 
Short-term bills and notes: 

Provincial treasury bills and notes 20.233 - - - 32,690 75.169 

2 - - - - - - 

Long-term bonds, debentures and notes: 
3 55 - 16,622 1,007 89,667 14.971 
4 - 188 - - - 

Loans: 
Mortgages: 

5 

Municipal 	notes 	............................. ...... ...... 

367.359 59.626 595.006 412,588 4.036.937 5,754,355 

Provincial 	........................................ ..... 

Conventional: 
6 541,889 171,519 2,004,035 853,035 9,939,352 35.154.023 
7 

National 	Housing 	Act .............................. ... 

30.861 42.039 161,366 50,548 610.925 3.281.572 
8 73.356 26,958 270,477 113,828 901,129 3,887,790 

9 Total 	assets ................................... 1.033.753 300,142 3,047,694 1.431,006 15,710,700 411,167.880 

Municipal 
	
..... .... ............... ............... ........ ... 

Liabilities 

Residential 	..................................... .. 

Deniand deposits 
10 

Non-residential 	.................................. ... 
Personal 	........................................... ... 

122.208 102.031 488.994 190.748 2.204,402 14,337.296 
II 226.702 49,278 455,719 279,306 759.086 3,538.354 
12 .. .. .. 

Term deposits: 
Original 	term 	of less 	than o 	year 	................. ne 

IS 

Chequable ........................................ . 
Non'chequable 	...................................... . 
Tax 	sheltered(II 	.................................... .... 

466.849 183,495 1.436.855 889.849 12.674,038 23.418.300 
Original 	term 	of over 	five 	years 	...................... 

14 

Original 	term of one to fve years ...................... 

11.836 . 2,204 29,666 16,627 116.407 323,736 

IS 

Tax 	sheltered 	....................................... . 

Total 	IiablltIes ................................ . 27.595 337,008 2,411,234 1,376,530 15,753,933 41.617,686 

(I) Now included with term tax sheltered deposits 
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TABLEAU 11. Sociétés de fiducie 
Estimations de Ia distribution provinciale de certains posIes de I'actif et du passif, troisiéme trimestre, 1989 

	

British 	 Yukon and 

	

Columbia 	 N. W. T. 
Manitoba 	Saskatchewan 	 Alberta 	 - 	 - 	 Canada 

	

(.olombic- 	 Yukon et 
Britanniquc 	 T. N..O. 

	

ihousands ni dol I,irs 	rnullicrs de 	dollars 

Aciif 

In yes t Isse lien is, 
Billets ci clrets S court terme: 

12.853 99.296 47,687 44,080 506,680 Bons do trésor et diets des administrations provin- 
ciales. 

- 13.185 - 13,185 2 
Obligations garanties ou non ct diets a long lerme: 

4,550 8.779 12.509 14.470 541,854 3 
400 205 5.067 4,046 223,136 4 

Prdts 
Hypothdcaires: 

265,599 293.053 1.607.579 1,326,953 9(11 10,839,225 5 
Convention nets: 

901,233 578.692 5,725,813 5,477,218 1.149 51,757,095 6 
369,364 305.117 906.489 1.244.711 31.963 11.934.872 7 
153.082 149.868 528,160 641.140 225 7,450,841 8 

1,707,081 1.445.010 6.846,489 8,752,618 3,830 83,266,888 

Des 	provinces 	........................................ 
Des 	ntunicipalitds ..................................... 

9 

EUcts des administrations ntunicipalcs 	................... 

Lou 	national 	sun 	l'habiiaiion ............................ 

Passif 

Totol 	de 	l'iefjf .................................. 

Ddpr)tv S sue: 
155,925 153,698 720.103 1.457.954 2 10,947,773 

Rdsidentielles 	..................................... 
Constructions 	non-rdsidcntiellcs 	...................... 

Comptes-chdqucs 	.................................... ID 
156,878 181.561 719.960 1.352.178 159 11,811,752 

Personnels ........................................... 

II 
2 

Ddpôts S ierme 
Termc 	initial 	dc 	moms d'un 	an ....................... 

.960.534 2,053.488 4.262.498 4,242,623 6.345 54.621.259 

Autres ............................................... 

IS 

.. 

Paravants 	fiscaux(l) 	.................................... 

Terme initial de plus que cinq ans .................... 
1.070.217 1.188,824 2.148,725 2.117.959 2.267 26.067,246 

Terme 	initial 	dun 	cinq 	ans 	.......................... 

14 

3.343.554 3.577.571 7,851,286 9,170,714 392,772 103,448,030 

Paravanis 	liscaux .................................... 

Total 	do 	passif 	................................. IS 

TABLEAU 12. Sociétés de préts hypothécaires 
Estimations de la distribution provinciale dc ccrtains posIes de I'actif et du passif, troisiême trimestre. 1989 

	

British 	 Yukon and 

	

Columbia 	 N. W. T. 
Manitoba 	Saskatchewan 	 Alberta 	 - 	 - 	 Canada 

	

Colombie- 	 Yukon ci 
Britanniquc 	 T. N.-O. 

No 

	

housands of dollars 	milliers de 	dollars 

Aelif 

Placements; 
Billets ci effets i court tenme: 

82,325 76,893 210556 357,774 955,440 Bans du irdsor ct diets den administrations provin. 
ciales. - - - 2 Filets des administrations municipales .................

Obligations garaniics on non ci efleis 	long terme: 
5,1151 25,000 24,804 178,958 Des 	provinces 	.................................... - - - 188 Des 	municipaliiãs ................................. 4 

Prdts: 
Hypothdcaires 

810,221 1.137,1194 3.023,330 2,987,968 174,730 19.355.014 Loi national sur 	'habitation 5 
Conventionnels: 

2.132.456 1,286.342 3,738,999 8,381,906 60,863 64,264,419 6 
203.187 425,792 343,843 932,909 12.121 6,095,163 7 
105,071 282,522 24.4,593 1,216,107 6,702 7,128.533 8 

3,340,092 3,204,443 7,586,121 13,901,468 254,416 97,977,715 

Rdsidenticlles 	................................... 

9 

Passif 

Dépéts S sue: 
1.212,758 1.110.094 2,688.587 5.905.602 46.532 28.409,252 to 

288.853 295,803 684.811 1,343,775 9,459 7.934.146 

( 	unsiractions non'rdsidcntiellcs 	..................... 
Persooncls 	........................................ 

II 

Tniul 	de I'aciii ................................. 

t2 
Ddpéts S icrmc: 

Contptes'chdques 	..................................... 

Terme initial 	de 	moms dun 	an ........................ 
2,504,476 2.418.473 4,952,253 6,948.5,17 61.800 55.955.025 3 

Autres ............................................. 
Paravanis 	liscauu(l) 	................................ 

Terme initial de plus que cm9 	ann ..................... 
33.119 27,159 73,582 126.850 1,822 763(8)11 

Terme initial dun a cinq 	ins 	.......................... 

4 

4.039.2% 3,854,529 8,399,233 14.324.864 119,613 93.061.431 

Paravunts 	llsann ..................................... 

Toinl do passil ................................. IS 

It) Compnus .ivec 1ev paravants liscans S terme. - 



- 24 - 

TABLE 13. Mortgage Loan Companies 

Quartcrly Statements of Estimated Assets, Liabilities and Shareholders Equity 

086 19X7 

I2I3I4 
tJ2j1j4 

thousands of dollars milliers de dollars 

Assets 
Cash and dcrnnd deposits: 

Chartered banks: 
I Canadian 	currency ......................... ....... 236lO2 87.561 132,098 239.560 146.52 285,521 443.1 I I 257.375 
2 Foreign currency 	.................................. 654 8.955 1.248 1.253 3.859 331 715  659 
3 Other Inctitutions in Canada and ontsidc Canada 33,004 43,019 44,169 31,133 32.901 60,165 57562 907 

Investments in Canada: 
Term dcposrts: 

4 Charlcrcd banks: 
Canadian 	currency ..............................782,525 530,627 223,413 247.619 253.735 654525 392264 625.465 

5 1-orcign currency (including swapped deposits) 23,108 20,571 12,632 2,450 3,296 9,224 11,506 11353 
6 Other 	in.litutuous ................................. 33.045 9,869 10,442 8,691 6.170 7,970 5.350 31.600 

Short-term bills and notes: 
7 Canada 	treasury 	bills 	..............................3 .20.334 1,276,081 1.840.185r 1.897,308 2.197.991 2.539.920 3.262.159 3.017.333 
8 24.904 51,613 21,205 6.202 7,42 17.571 85.954 296.391 
9 - - - - - - - - 

ID 
Municipal noics ...................................
Sale, linancc companies 	notes ....................... 502 .002 21 21 1.977 1.971  I 3.870 5.521 

11 183.929 283974 267.237 43.604 82,856 84,473 112,629  II2.054 

Provincial trcavury bills and notes .................... 

l.ong.term bonds, debentures and notes: 
2 

Commercial 	paper 	................................. 

557.567 641,493 553.107 709.614 639.619 747.775 714.322 636.649 
3 78.185 64.343 69.007 61.934 36.762 69.037 65.555 50.571 
4 

Procncial 	....................................... 
Municipal 	........................................ 9.105 10,033 11,539 11.226 ID 10 0 0 

IS Corporation 	............. 	......................... 1,248,372 888,444 969,597 807,045 542.064 400,884 377,406 373,944 
lb lnvcstmcnts in units of real estate investment trust - - - - - - 

17 294.589 324,047 330.688 360,613 307,784 282,363 255,305 357,194 
Investment in subsidiaries: 

IS 190.586 193,667 98,699 196,997 138,821 188,158 215,197 233,772 
19 231.639 107,809 64,487 343,714 217,904 156,830 176,654 55,923 
211 5.996 6,069 6,044 7,002 1,316 1.327 .728 1.329 

Corporation shares ................................... 

lnvcstntents outside Canada: 
21 

Shares 	........................................... 
Advances ......................................... 

17.020 15.818 5,034 16.336 12.520 - - 

22 26.568 19,521 22,999 9.107 13.969 542 359 600 
Corporation shares ...................................
Other ..............................................

l,oans: 
Mortgages. 

23 12,332,845 12.84.6.458 12.563.128 13.202.899 12,297.219 12.500.542 13.897.372 14.793.079 
Conventional: 

24 26.906.726 27,769.262 30,509,269 31.683,295 33.321.246 37.239.745 41,195,924 44.513.642 
25 2,964,228r 2,997,320r 3,914,679r 3,981.809 3.789.840 4.062.375 4,771.692 5,010,734 
26 1,774.890 1,535,704 2.115,463 2,004,962 1,981,012 2.763.666 3.684.967 4.142.753 
27 384.388 665,830 1,001,322 994,874 1.180,677 1.251.951 2.030.190 1.831.365 
28 42.805 50,289 38,758 61,196 57,659 43.309 39.094 36.716 
29 

Non-residential 	.................................. 

Other 	loans......................................... 
Lease contracts 	....................................... 4.056 3.892 3.723 3.552 4.928 8.168 8.903 10.113 

30 

Personal 	........................................... 

324.029 303,158 309,230 315,216 452.997 519,491 505,005 786,585 
31 Fixed 	assets 	.......................................... 59.299 57,589 54,972 54,856 45.323 47.247 48.412 48.147 
32 273.347 271.293 219,885 150.715 164.132 52.275 60.171 42.478 
33 

Real 	estate held 	for sale 	............................... 
Other 	assets 	.......................................... 173.520 203.138 204.635 289.673 119.132 112.389 116.677 139.514 

40 50,568,170 51,283,479 56,049,215 57,784,476 58,091,873 64,170,056 72,689,429 77,460,412 

Liahilitles 

Canada 	.......................................... 

Demand deposits: 
41 t.226.512 

. 

1.888.397 3.532.236 4.678.335 5.429.336 10.075.707 12.385.528 13.250.307 
42 71.898 252.097 756,591 1.182.018 1,470,208 1,926,562 4,583,544 4,643,721 
41 1.606 42,903 43.226 44.274 84.550 85.258 90.291 82.608 
44 

Other investments in Canada .......................... 

Non'chcquable ......................................
For 	RRSP 	......................................... 

- . - - - - - - Other tax shelters ...................................
Term deposits: 

45 3,725.788 3,544,119 3,613,534 3,202,191 3.074.206 3.158.739 2,878,231 2.303.499 
46 

National 	Housing 	Act .............................. 

26.101.963 26.474.564 27.309.193 30.485.757 30.745.871 31.264.947 32.311.475 35.851.745 
47 

Residential 	..................................... 

767.369 765.398 750.466 723.800 686.104 12.764 12,245 12.149 
48 For 	RRSP 	......................................... 105.324 119,187 121,974 130,647 160.736 167,877 78,623 192,936 
49 

Collateral 	business loans .............................. 

- - - - 412 2.812 3.231 8.274 

Accounts receivable and accruals ........................ 

Bank loan'. 
Chartered banks: 

50 

Total assets ................................... 

Original term or over five years 	....................... 

20.688 33,480 38.622 34. 7 25 52.666 34.037 73.290 20.734 
SI - - - 57 
52 

Chcquablc ......................................... 

Canadian 	currency ................................. 

.- -- - - 

4 

Fircin currenc5 	.................................. 
Banks outside C.inada ................................

Other notes and loans payable: 
Prontissory noics: 

53 

Original term of less than one year ..... ...............
Original 	term of one to five years ...................... 

4,999,835 2,040,618 2,056,517 1.1 73.046 2.1 70,250 1,702.137 1,356,721 1,064,041 
54 One year or more 	................................. 1.786.601 1,895,055 2.279,210 2,833,631 1.709,378 1.816,621 1.800.297 1,695,613 
55 

Other 	ax shelter, 	................................... 

Other. 	.............................................. 121.542 190,595 89,009 328.774 371,099 1.028.190 .077,599 1.632.579 
Sb 1,551,930 1,512,337 1,765.903 1,438.393 1,632,380 1,822,756 1,566,187 1,688,660 
57 - 2.389 1,707 14,001 354 - 18,164 15.795 27,990 25,022 

Oxsing to parent and affiliated companies: 
58 

Less 	than one 	year 	................................ 

6,961,859 9,493,557 10,399,736 7.526,772 7.018.681 7.289.240 9.853,226 10,552,630 
59 

Accounts payable and accruals .......................... 

Outside Canada ..................................... - - 217 75 63,943 167,625 164,100 164.100 
60 

Incoitse 	taxes 	......................................... 

438.711 337,370 400,821 567.059 462,152 486.177 559.978 360.927 
61 

In 	Canada 	......................................... 

Deferred income 	...................................... 404 - 15,472 - 2.740 11,987 8.848 9,766 57,889 82.355 
62 

Debentures issued under trust indenture 	.................. 

Mortgages payable 	.................................... 8.198 7,774 7.709 7,980 10.574 459 250 226 
63 135.867 137,290 127.579 140.335 179.937 209.700 234.682 281.597 
64 120.662 105,312 138.434 201,597 141.832 148.497 116.676 139,540 

Dvlerred 	income taxes 	................................. 
Other 	liabilities 	....................................... 

Shareholders' equity 
Share capital: 

65 460.711 457,766 468.835 488.597 496,165 540,681 540.609 582,546 
66 Common 	............ 	.. 	........................... 1,249,981 1,269.998 1.312.153 1.352,410 1.196.967 1,51 8,227 1.594,674 1,721.719 
67 Contributed 	surplus 	.................................. 170.842 170,894 171,711 194,119 194,075 265.023 457,536 483,889 
68 

Preferred ........................................... 

114.492 133.610 149.158 145.323 129.954 140,819 136.508 95.246 
69 

Rcscrvi............................................... 
427.277 

. 

. 

424.486 404.708 415,031 335.409 279.440 328.049 323.542 
71) 

Retained 	e.irningv 	..................................... 
Total liabilities and shareholders' equity ........... 50,568,170 51,283,479 56,049.215 57,784,476 58,091,873 64.170,056 72.689.429 77.460,412 
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TABLEAU 13. Soeiétés de préts hypothécaires 

stats Inancicrs trimestriels - Estimations de lactif, du pasi1, ci dc lavoir des actionn.lurcs 

1988 

	 I 1989 

112131411121314 

thousands of dollars - millier,, do dollars 

Actif 
Encaissc ci depots a ouc 

Banqucs a charic: 
250,814 242,3S7 371,724 483,602 532683 5110.346 590,624 En monnaic canadienne 	 . 

812 .463 458 985 728 703 482 En devises étrangêrcs 	................... 
2,780 2,701 4,478 15,152 4,617 4,990 3,585 Autrea rnstitations an Canada cc a lEtranger ... 

Placements an Canada: 
Dpdls A terme: 

Aupres de banques a charic: 
815.646  849.652 968.482 1.275.815  1,334,223 1,310,697  I 544,400 En 	monnaic 	canadienne .......................... 

12.314 10369 12.322 13.444 13909 17,826 5,136 En deniscu étrangâres (y  compris lea dépôts .wap) 
15,210 11.010 11,910 11,560 15060 20910 1,835,386 Auprês daatrci 	Instilutions 	........................ 

Billets ci etfets i court terme. 
3,554834 3,845,528 3346.229 3504398 4410580 3625586 3,529.358 Bonn du 	Trsor du 	Canada 	........................ 

540.858 555.812 1.208.407 817,480 545653 889,125 955,440 Bons du Tresor des adminintrations provinctales ....... 
- - - - - - - Filets des 4dininisiraiionu ntunicipales 

8.530 9,415 12.000 - - - - Eliot,, des ,,ociéts do tinanocmcnt den vcntcs .......... 
212.950 242.608 841.931 1.024.415 1,562.086 1,506,150 836.839 Papiers 	d'affaires 	................................. 

Obligations garantics ou non Ct efl'ets I long tcrme: 
543,530 536,398 544,745 339,839 305,214 257029 289,414 

178.958 
Du 	Canada 	..................................... 
Des 156.647 

10 
87.052 

10 
117.302 

10 
131.226 

198 
153,695 

198 
187,825 

188 188 
provinces 	................................... 

Dos 	municipalitds ................................. 
366,328 346,408 389,921 398.852 373,186 329,435 408,340 Des 	socidles 	.................................... 

- - - - - - Placements dans des fiducies do placements immobilicrs 
378,692 408,800 405,853 497.019 482,595 485389 482,891 Actions 	des 	socicies ................................. 

Placements dan,, les l5liales: 
204,251 227.033 242,104 204,574 242,473 235,662 245.719 Actions 	.............. 
41.108 74.069 93,395 100,712 74,865 72,211 63,268 Avances 	.................................. 
19.515 - -. 13.754 - 9,793 - Autres 	placements au Canada ............... 

Placements hors do Canada: 
- - - - - - Actions 	des 	soc,étIs ............................. 

65 65 65 65 65 13 - Autres 	.................. 
Préts 

Hypoihécaires: 
15,663,182 16,345,933 17.110,069 17,740,812 18,325,406 18,700,241 19,355,014 La 	loi 	nationale 	sur 	l'habitation ..................... 

Conventionnels: 
46.483412 49.121.038 52,040,182 54,473,067 58,058,986 61,201290 64,264,419 Résidcnttolles 	................................ 
5.03,824 5.466.143 5.624.714 5,698,054 5,861.155 6.052.137 6,095,810 Constructions nonrdsidcnliellcs 	.................. 
4,624,701 4,765,252 4,564,178 4.291.123 4,887.696 6.549.599 7,128.533 Personnels 	........................................ 
1,602,687 1,713,723 1,669,434 1.679.202 1,987,736 2,003,736 1,927,645 Commerciaus sur nantissement ...................... 

34.612 56,812 37.052 37.592 44.504 44,709 64.330 Autres 	........................................... 
13,971 13,748 23.344 28,758 38.145 39.978 40.975 Contrats 	de 	cróditbail 	............................... 

755,755 945,999 990,922 934,478 953.518 1.215.683 1.246.177 Effets I recevoir ci aclif couru ....................... 
44.643 48,098 46,999 43,294 27,642 24.430 24.169 lrnmobilisations 	..................................... 
39,479 36.985 33.704 34.859 24.685 23.036 22.908 Biens immcublcs détcnus en sue do Ia sonIc .............. 

112.743 119.933 119,952 151.411 151,051 161.916 155,848 Aulrcs 	dléments 	dactif................................ 
81,683.903 86,064.414 90,831,886 93,945.740 100,412,354 105,550,633 111,295,856 Total 	do 	l'actlf 	............................... 

Pansif 
Ddpdts I one: 

15.112.303 17.725.876 19,771.983 20.981,931 22.891,711 25,632,028 28,409.252 Compteschdques 	............................. 
4,783.289 5,466,504 6.073.203 6.289.300 6.575.555 7.197.114 7.934.146 Aulres 	................................... 

105.317 111,146 113,679 124.352 133.123 152,907 161.643 En 	one 	dun 	REER .............................. 
- - - - - - - Autres 	paravants 	fiscaun ......................... 

lI3épóts I lerme: 
2.878,070 2.908,217 3.179.826 3.548.703 3,542.387 3.726.034 4.133.244 Terms 	initial 	do 	moms dun 	an 	..................... 

38.931.156 40.490.042 41.804.247 44.584,458 47,492.662 51,105,784 51,815.739 Terme 	initial 	dun 	1 	cinq 	ans 	.................... 
12.510 9.292 8.550 7.923 7.296 6.669 6.042 Tcrme initial dc plus quo cinq ans ........ 

242.501 255.923 269.863 276,785 296.308 340,344 359.788 En 	cue dun 	REEK .................... 
11.434 12.806 41.101 54,986 176,697 182,146 241.577 Autres 	paravants 	fiscaus ......................... 

Emprunts bancaircs: 
Des banqucs I chartc: 

35.752 16.732 21.017 18,062 26.236 21.011 33,270 En 	monnaje 	canadiennc ........................ 
- - - - - - - En devises Itrangéres 

- - - - Des 	banques dtrangdrcs ............... 
Autres cifets et prIts 	payer: 

Billets a ordrc: 
2.027.328 1.837.820 1.581,483 1.691.984 2,301.222 1.928.945 1.753,041 Dc moms dun an 	......... 
1.745.273 1.71 5.261 1.792.168 1.820.781 1.832.663 1.824.772 1.858.459 Dc 	plus 	dun 	an 	................................. 
1,682,447 1.459.967 1,449,184 1.080.658 925,863 775.896 751303 Autrcs 	............................................ 
1,925.151 1.963.569 2,269.831 r 2.063,285 2.360.189 2,558,252 3.1 54.549 Effets 	payer et csigibilités courues 	................... 

55,340 92,801 130,214 39.244 9.155 29.078 28.901 ImpIts 	sot 	Ic 	rcnenu .................................. 
Dt a Iasocidld mIre et aus nociItIs allililca: 

7,609,113 7.298.798 7,457,987 6,346,678 6.467,325 4.533.295 4.792.546 Au 	Canada ....................................... 
164.100 164,100 164.100 164,100 164.100 164,100 100,000 A 	ldtranger 	....................................... 
554,703 554.545 517.045 513.303 512,768 512,556 512.352 Obligations au litre dun contrat hduciairc 	.............. 
74,467 67.515 70.489 72.800 72.590 51.944 50.602 Comple 	de 	rIgularisalion 	............................. 
2.301 2,062 1.939 8.159 1.628 1.458 1.394 HypothIqacs 	a 	payer 	............................... 

304,376 299,300 295,936 301,295 290.897 299,353 307.661 lmpots sur Ic r000nu reportI'. 	......... 
53.939 51.248 71.477 81.401 81.216 61.697 66,503 Autres IlImenls du 	passil 	............. 

Asoir des aclloainalm 
Ca pita l.act ions: 

568.507 625.708 693.551 785.584 891.193 840.258 895.874 Privilcgidcs . 	. 
1,730,153 1,754,558 1.808,384 1,835,524 1.975.024 2.144.262 2,190,933 Ordinaires 	........................................ 

482.076 499,948 490,956 487,630 541.579 541,517 679,869 Surplus 	d'apport 	.................................. 
49,369 48.194 47,477 43,779 43.360 39,741 38.531 RIscrocs 	......................................... 

545.448 632.482 706.196r 723.035 801.607 879.472 1.0111.237 BcnI8ccs 	non 	rIpartis ................................ 
81,683,903 86,064,414 90,831,886 93,945,740 100,412,354 105,550,633 111.295.856 Total, pansil of anolr dos actionnainos 	............ 

No 

4 

6 

7 
8 
9 

10 

IS 
14 
IS 
6 

17 

18 
19 
20 

21 
22 

23 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
40 

41 
42 
43 
44 

45 
46 
47 
48 
49 

so 
SI 
52 

53 
54 
55 
56 
57 

58 
59 
60 
61 
62 
63 
64 

65 
66 
67 
68 
69 
70 
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TABLE 14. Mortgage Loan Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1986 1987 

 

I 	 2 	 3 	1 	4 	1 	
I 

	

thousands of dollars 	milliers de dollars 

 

3 	I 	4 

Revenues 

Interest: 
34.934 31.011 28.395 44.362 26,048 22,208 22.967 23.865 

2 1,201,488 1.21 2,875 1,266.334 1.316.163 1.331.595 1.349.882 1.448.650 1.672.177 
3 41 57 38 35 81 171 270 275 
4 Personal 	or consumer 	buns 	................... ....... 60.087 54,079 46.028 52.744 62.482 75,341 65.717 00,289 
S Other ............................................. 68.416 90,225 89,435 81,388 106,148 112,695 153,642 93.083 

6 8.469 449 - 266 3,407 563 464 334 22 

Dividends: 
Companies in Canada: 

7 1.812 1.342 2.846 889 903 05 118 110 
8 Other 	companies 	................................. 5.508 5.543 6,051 6.057 5,461 5,383 5.094 6.112 

Companies outside Canada: 
9 Subsidiary 	companies 	.................. ........... - - - - - - 

10 

Bonds 	and 	debentures ................................... 
Mortgages ........................................... 

152 176 99 117 98 22 IS 265 

Leasing contracts ....................................... 

Fee,, and commissions: 

.... 

.... 

II tO 10 10 0 - - 
12 

Amorti7ation 	of discount 	.................................. 

259 184 342 - 147 10 10 239 
13 

Subsidiary companies 	................................. 

2.975 2.509 2,318 3,571 4,087 4,943 3.282 2,461 

14 

Other companies 	..................................... 

Rental 	income 	........ 	............... 	................ 

.... 

3.347 3,347 .282 791 254 162 III 46 

IS 

Estates, 	trusts and agencies .............................. 
Sale 	of 	real 	estate 	...................................... 
Other 	fees and commissions .............................. 

905 416 1.496 344 1.031 1,177 8 - 339 

lb 39.867 40,548 34.141 45,313 51.902 44.172 34,1145 34.712 

21) 

Other 	revenue 	......................................... 

Total 	renenue ................................... 1,446,771 1,478,549 1.555,191 1,589,674 1,615,807 1.733.605 1,983,315 

Equity 	in 	income 	of subsidiaries ............................. 

Expenses 

.... 

2 1 14,13) 4,254 15.408 12.067 10.963 12,070 12.338 12.398 

Commissions: 
72 122 113 115 129 69 213 192 230 
23 16.831 17.564 15.061 18.339 20.594 17.800 12.638 12.320 

Interest: 
24 22.633 32.927 60.401 93.753 103,239 130,622 208,025 278.625 
25 

..1.428,270 

774.363 789.019 792.426 803,062 812.682 775.760r 795.488 882.675 
26 14.602 18.386 4,866 16,971 14.977 13.653 13.277 14.225 
27 Promissory 	notes 	. .................................. 165.285 171.913 128.879 85.128 87.145 82.489 79,785 73.923 
28 53) 27 18 18 13 IS - - 
29 

Salarie,, 	................................................. 

225.684 198.268 211,855 255,850 223,466 249.761 r 257.099 289.235 

30 

Salesmen .............................................. 

Amortiration 	.............. 	........ 	.................. 1.985 2.384 2.703 5.641 10,288 8.227r 9,062 7992 

31 995 1.139 1.426 1.355 807 909 1,1)134 69)) 

32 

Term 	deposits .......................................... 
Debcntu 	ox 	............................................ 

Mortgage 	payable 	...................................... 
.... 

2.1159 3.453 2.205 1.135 498 (4)8 526 ),04 

33 

Real 	estate 	agents ...................................... 

Other................................................. 

5.866 6,542 23,099 10.379 4.201 18.314 2.314 2,507 
34 9.165 8.664 11.318 5.389 19.639 18.224 18.952 27.635 

35 114.802 126.123 145.725 159.364 201.664 194.941 222,771, 246.192 

40 

Savings 	deposits ........................................ 

Depreciation 	............................................. 

1.369.054 1,390.776 1.425,525 1.478.940 1.510.245 1.523.606 1.632.476 1.849.126 

45 

Total expenses 	.................................. 

.... 

59.216 55,995 51024 76,251 79,429 92.201 101,129 134,189 

Net 	premises operating expense 	........................... 

Income taxes: 
46 

Provision 	for 	losses 	....................................... 

15.075 18.76) 26,122 25,764 30,622 20408 13.053 
47 

Management 	Fees ....................................... 

Other 	expenses 	.......................................... 

Deferred 	.. 	........................................ 1.562 1,801 4,906 7,184 15.790 25.121 46.120 

50 

Net Income before income taxes ......................... 

Net income before extriordinary transactions ............. 

. 

9.458 39.358 36,064 45.223 46,481 45,789 55,600 75.016 

SI 

Current 	............................................17.285 

. 

.2,473 

2.370 8.761 8.391 28,408 5,131 2,451 637 2.666 
52 - - - - - 	1.613 1.597 - 671 
53 I 4 46 - 41 - 	197 
54 

Realiecd 	gains 	(losses) 	.................................. 
Asset evaluation 	increase (decrease) ............................ 
Foreign 	exchange rate gain 	(loss) .............................. 

, -. - 

55 

Other additions 	(deductions) 	.................................. 

Net 	income 	................................... 41.829 48,123 44.501 73,590 51,415 46,627 57,1134 77,011 
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TABLEAU 14. Sociétés de préts hypothécaires 
Itats linanders trimestricis - Estimanons dcs rcvenus ci des dépcnscs 

1988 1989 

I 2 3 4 1 I 2 3 4 
 No 

Ihoosand', of dollar' viii icr', de dollars 

Renenus 

Intérdt: 
24.535 23.525 22,615 22,434 21.001 20.216 19,524 Obligations 	........................................ 

1,742.758 1,829.833 1,964,710 2,052.373 2,162.611 2,293.899 2.532,31 I 2 
424 420 653 863 1.073 1.283 1,232 3 

121.976 124.390 121.712 117,250 08,337 54,966 173.434 4 
189,543 195,272 231.458 265.062 338.871 379.377 433.710 Autres 	........................................... 

- 	1.881 - 37 - - - .. - 6 

Dividendes: 
Societés an Canada: 

112 101 115 120 125 30 122 7 
19,391 7.414 8,503 12,051 10.441 10,523 9.869 8 

Socidlds a l'dtranger: 
- - - . - - - 9 

20 23 20 30 40 50 47 Autrcs 	sociCtés 	................................. 0 

Prdts personnels On é Ia consottsmaluon 	................. 

Droits et commissions rcçus: 
- - - - 108 194 106 

Amortissemcnl 	de 	l'eseompte ............................. 

II 
72 22 18 - - - - 12 

4,065 5.077 5.191 r 5.310 5.429 5.548 5.667 13 

95 115 20 25 130 135 140 

Filiales ............................................ 

14 

647 656 1.088 .466 878 2.095 .767 Avoir des aetionnaircs sons rorme de bdnClice auprés IS 

Ilypothdques ......................................... 

des fihiales. 

37,467 27.887 30.021 41.357 33,896 34.127 49.881 

Contrats 	de 	credit-bail 	................................ 

16 

2,139.224 2.214.700 2.386.224 2.518.441 2.682.940 2.901.543 3.227,810 

Filiales ............................................ 
Autres 	sociCtCs 	..................................... 

Auircs 	rescues ......................................... 

20 

Aulrcs droits ci 	commissions ........................... 

Revena 	locatil 	......................................... 

Dipenses 

13,999 14,036 4,474 15,570 12,837 13.761 14.138 

Tolal 	den 	renenus 	................................. 

21 

Commissions: 
80 93 103 106 103 50 48 Vendeurs 22 

21.630 8.800 19.121 21,498 23,693 21.784 22.860 

Remuneration', 	.................................... 

23 

IntCrdts: 
316,783 374,284 476.125 576.497 656.310 797.230 944.553 

Agents 	immobilicru 	................................. 

24 
956.416 1.009.665 1.082.587 1.139,211 1.249.094 1.346.843 1.505,413 

Successions, socictcs de fiducie et agences ..... ......... 

25 
13.543 13.665 13.613 12,178 12.176 12,400 12,501 

VCItIC de 	biens 	immeubles 	............................ 

26 
72,406 64,477 62,838 59,123 69,666 90,4.65 77,203 27 

- - - - - - - Hypolhéqucs 	a 	payer .......... 	.................... 28 
290.232 281,650 267.753 245,217 226,013 185,131 147.308 Autres 	............................................. 29 

6,163 7,117 7,910 7,446 8,057 8,233 8.070 30 

1.160 919 1.344 1.011 1,075 1,112 1.142 31 

784 853 844 1,096 1.018 1.256 .290 

Amortissement .......................................

Dépréciation ..........................................

Ddpenses d'exploitation fleeces au litre des locaun 32 

742 709 1,584 1,375 .236 994 239 33 
29.011 38,696 39.147 43,005 13,199 23,332 $4,319 Honoraircs dc gescion .................................. 34 

261.967 240,943 247,736 277.400 267,909 247,857 253.869 

Obligations 	......................................... 
BilleIs 	4 	ordrc 	...................................... 

35 

1,984.916 2.065.907 2.235,179 2,400,733 2.542,386 2,750,428 3.042.953 

Dépéts d'Cpargne .................................... 
DepOts 	ii 	terme 	..................................... 

Autres 	dépcnscs ....................................... 

40 

15.1,308 148,793 151.045 117,708 140,554 152.115 184.857 

Provisions 	pour perics ................................ 

Total den dépenses ............................... 

45 

ImpOts snr Ic reveflu: 
55,886 57.113 $7,509 41,746 53,419 42,078 47,383 46 

4.021 1.896 - 2.234 .008 9,545 8,456 8.326 47 

94.401 93.576 95.770 74.954 96,680 101.581 129,148 

Biniflce net utan, impots sur k renenu ................... 

Courartis ........................................... 
Reportés 	........................................... 

Binifice net scant operations eslraordi.aires ............... 50 

206 2.805 3,408 1,330 2,088 3.472 7,514 SI 
- 14 - - - -. 52 

- - - - - - 53 
- - - -- - 

Gains 	(on 	pertcs) 	rdalisés ............................... 
ROOvaluation d'Oldmcnts d'actif .......................... 
Gains (pertes) sur orations de change 	.................. 

54 

94.593 96.381 99.178 76,284 98,768 105,053 136,662 

Autres additions (deductions) 	........................ 

BenEfice net ................................... 55 
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TABLE 15. Mortgage Loan Companies 

Quarterly Statements of Estimated Retained Earnings 

1986 	 19157 

1 1 2 1 3 1 4 1 1 1 2 1 1 1 4  
I hous,, ntis of dol irs - rmll,ers de dolla rs 

I Opening 	balance 	..... 	............. 	...... 	............ 427,277 424.4156 404,708 415.031 335.409 279,440 320.049 

Dcduet prior period adjustmcnts: 

Income taxes: 

2 Current 	.......................... 	... 	......... - - - - 218 3,019 86 

3 - 	 II - 308 - - 5,978 248 - 5 258 

4 119 712 -2 112 -246 -384 9 - 659 

Add: 

Net 	income ........................................ 

..558.227 

41.829 48,123 44.501 73.590 51.415 46,627 57,934 77.011 

6 

Deferred 	............................................ 

Other revenue (expenses) - - - - - 

Other ................................................... 

Deduct: 

........... 

7 6 - 4 - 4 4 - 103 14 9 - 7.539 

8 Dividends 	declared .................. 	................ 18.613 

.. 

12.846 65,011 20,962 14.847 186.376 6,695 89.776 

9 

Transfers 	to 	reserves ....................................... 

- - - - - - - 

10 

Relundable 	taxes ........................................... 

154.052 

... 

37,668 - 726 48.157 116.291 83.673 - 499 404 

20 

Other 	adjustments 	.................................... 

Closing retained earninis .......................... 427.277 424.486 404.708 415.031 335.409 279.440 328.049 323.542 

TABLE 16. Mortgage Loan Companies 

Quarterly Statements of Estimated Mortgage, Investment and General Reserves 

I 1986 
	

1987 

112 	 3 	I 	4 	111213 

thousands of dollars - milliers dc dollars 

Opening balance ....................................130.046 	114.492 1 	133,610 1 	149,158 	45.323 	I 29.954 	140.819 1 	136.508 

Add' 

2 5.866 6.542 23.099 10.739 4,2111 19.314 2.314 2.502 

3 Transfers from retained earnings 6 - 4 4 14 103 14 19 7,539 

4 . - 6 45 90 

5 Realized gains on sale or maturity of assets ......... - 3.152 - 5,596 - 7,297 0,023 2,733 9,706 7.501 - 22.684 

Provisions charged 	In current expenses ................... 

Deduct: 

6 

Premium on issue of share capital 	........................... 

Personal and mortgage loans written off and other 281 549 233 14 6 266 8 7 
investment losses. 

7 17.993 17,725 17 4,549 16.734 2.464 - 865 13.624 

8 

Other 	adjustments 	..................................... 

Balance at end of quarter ........................... 114.492 133,610 149.158 145,323 129.954 140.819 136,508 95.246 
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TABLEAU 15. Sociétés de prêts hypothécaires 

lats financiers triniesiriels 	Eslimalion des bnéIices non rpartis 

1988 	 1969 

24 	 I 	 2 	 3 	 4 

thousands of dollars - milliers dc dollars 

323.542 I 	545,448 I 	632.482 I 	706,196 1 	723.035 1 	801.607 1 	879,472 

- - - - 00 - 

- - - - 1,275 94 26,041 

94,593 96,381 99,178r 76.284 98.768 105,051 136,662 

- 253 1 - 	I I 327 337 173 

8.569 8.574 25,367 59.377 25,106 24,754 23,767 

- 	35.629 772 98 67 - 	1.410 2,191 - 2 

545.448 632,482 706,196r 723.035 801,607 879,472 1.018.237 

Solde 	d'ouvcriurc .................................. 	... I 

Ddduire rcdressemcnts des périodes précédenics: 

Impôls sur It revenu: 

Courants 2 

Reporlés 3 

4 

Ajoutcr.  

5 

6 

Autres........................................ 

Déduire: 

7 

Bénéfice 	net 	......................................... 

Autres 	revenus 	(dépcnses) 	............................. 

8 

Transleris 	nun 	reserves ................................ 

9 

Dividendes 	déclarés 	................................... 

Impóts 	remboursables 	................................. 

Autres 	rajuslcmcnts .... 	...... 	....... 	............. ID 

Bi.ifiees non rCpurtis a In fin du trirnestre .......... .20 

.. 

95.246 

742 

- 253 

- 3800 

8 

42. 558 

49.369 

TABLEAU 16. Sociétés de prêts hypothécaires 

Etats financiers trimestriels - Estimations des reserves pour hypothéques et placemenls et de Ia reserve gCnCralc 

1988 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No 

thousands of dollars - milliers de dollars 

49,369 1 	48,194 1 	47.477 1 	43,779 	45,160 	39.741 	 Solde d'ous'crtu,c 

Ajoulcr: 

709 1,584 1.375 1,236 994 239 Provisions imputécs ann dCpcnscs du Irimestre observe , . 2 

- 	I I 327 337 173 Tnansfertu des bënéficcs non-repents ....................3 

- - . - 4 

1.730 - 	1.103 . 3,469 1.203 3,357 941 

Primes 	d'Cmission 	d'actions 	........................... 

Gains rCalisCs sun vente ou mahurité d'aciiI............ 

I3édutre: 

6 IS 61 9 Pi'Cts personncls ci hypothéqucs poniEs au dEbit ci aulrcs 6 
pentes sue placements. 

49 1,179 1.544 116 1,593 681 7 

48,194 47,477 43,779 43,360 39.741 38.531 

Aulres 	rajusicinenls ................................ 

So4de i 	In 	fin dii trimestre 	.......................... 8 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimated Changes in Financial Position( I) 

1956 1987 

lI2 3 4jll2 3I4 No 
Ihounds of dollars miIher 	dc d hors 

Soirces of fi.ncing 
Iuter.al: 

h 39.458 39358 38064 45.223 46481 45.780 6hXb 75.016 
Add back cxpcnscs requiring no outlay of cash: 

2 Amortiration ..................................... I 985 2.384 2703 5,641 10,288 8,215 hlOt,2 7882 
3 995 1.139  t 426 1,355 Kh)7 909 1,004 680 
4 5585 5,993 22866 0725 4.I 95 18.048 2.3b%, 2,495 
,s 2.473 .562 - 	1,80I 4,906 7.184 15.790 25.1 2 h 46.120 

Net income before cstraordinary transactions .............. 

Deduct transactions requnrin 	cash outflows: 
6 

DepreciatiOn 	......................................... 
... 

8613 12,1146 65.011 20,962 14.847 86.376 (, , 555 09,776 
7 

Provision 	for hosses tess write-otis 	...................... 

I .024 1.128  t .494 456 785 I .0 I I 3.(h20 9 I 7 
9 Net iRterfll sources of flna..cing 	.................. 311,859 36,462 - 8.247 46.432 53.323 - 98.636 82.370 43.329 

Deferred 	income 	Lanes ............................... 

I:sterfll: 
Demand deposits: 

hO 579794 661.885 .643.839 1125,101 751.001 4.646.371 2309.821 064.779 
11 Non-chcquabte 	................................... 25,4h2 180.199 504,494 446,425 288,190 456.354 2.656.982 ,O.t77 

2 212 41297 323 1048 40.276 708 5033 - 7.683 
3 Other 	tax 	shelters 	................................ - - - _ _ _ 412 - 

Term deposits: 
4 - 	83.629 - 181.669 55,852 - 411,343 - 	I t l.h28 278,310 - 280.508 574.732 
5 1.328.427 372,601 829,325 3.176.564 1,146,298 689.526 1.046.528 3.540.270 
6 Original 	term of over 	five years ..................... - 5.463 - 1.971 4,932 - 26.666 26.030 - 4.395 - 519 104 

17 

Divntcnds 	declared ................................... 

For 	RRSP ....................................... 3,561 3.863 2,787 8.673 3(1.089 7.141 0,746 14,313 
tO Other 	tax 	shelters 	................................ - 393 - 62 25 - 12 12 2,812 419 4.993 

Bank loans: 
Chartered banks: 

19 - 23,206 2.792 5.142 - 3,897 24.076 - 18.629 39,253 52,556 
20 

Original 	term of tens than one year 	................... 

	

Foreign 	currency 	............................... - - - . - 
21 Banks 	outside 	Canada ............................. - - - - - - 

Short-term notes: 

Oth 	................................................ 

Promissory notes: 

... 

22 Less 	than 	one 	year .............................. 2.185,188 - 2.959.812 15.899 151.842 - 3.596 467.913 - 345.616 292.680 
23 

Chequable .......................................... 

One 	year 	or 	more ............................... 45.305 

...

... 

109.539r 384.1 SSr 00.735 - 624,253 107.243 - 16.324 04.684 
24 

For 	RRSP ........ ........................ .......... 

t.t02 

... 

69,053 1.586 39,765 37.029 15.828 49.409 554,980 
25 241.723 - 38.998 253.498 - 392.675 244952 186.032 44,403 - 	89.527 
26 

Original term of one to five years ...................... 

Income 	taxes 	...................................... 4,680 

... 

4.262 4,384 34.947 - 	18.011 33.959 12.056 - 3,524 
27 - 2,345,087 

... 

2,531.853 906,973 - 2,744,272 . 299.070 91,275 2,560,522 699.762 
28 1,099 - 101.341 82,318 166,238 96,799 51.593 73,801 1.631 
29 Mortgages 	payable 	................................. - 203 - 424 - 65 271 2,594 - 	I0J 15 209 - 24 
30 Other 	liabilities 	. 	................................... - 5, 1 05 - 31,226 45,854 53,916 26,734 30,940 16,302 47,328 

Share capital: 

... 

St 

Other .............................................. 

t 5,091 

... 

4,554 11.068 23,761 7,568 41.016 359 42.027 
32 Common 	.............. 	.......................... 25,272 30,069 42,972 92.690 60,478 185,340 269.740 151.831 
33 2,034,559 

... 

751,274 4.767.245 1,989,551 1,533,733 6,224,348 8,534,649 4,8011,371 

Canadian 	currency ................................. 

Preferred 	................................. 	......... 

Applications 

... 

Cash and demand deposits 

.. 

Chartered banks' 
34 33,864 - 148,541 44,537 107,315 - 	30,608 138.969 57.590 .- 	185,733 
35 

Accounts 	payable ...................................... 

357 

... 

8327 - 8,139 152 2,736 2,360 384 - 56 
36 

Owing to parent and alOhiated companies 	............... 
Debentures issued under trust indenture .................. 

Other restitutions in Canada and outside Canada - 6,436 10,015 1,506 - 	3.036 1,787 26.066 - 2,603 . 56,655 
Term deposits: 

.. 

.. 

Chartered banks: 
37 256663 - 251.303 - 307,214 24,206 37,061 404,463 - 292.561 236,204 
38 Foreign currency (including swapped deposits) 16,465 - 2,537 - 7.939 - 10,144 841, 5,928 2,282 447 
39 Olher 	institutions 	................................... 20,214 - 23,176 573 - 	1,751 2.521 1,800 380 23,250 

Short-term bills and notes: 
40 261.814 - 44.253 564,104r 57J23 310,132 328,756 722.239 244,826 
41 4.282 26,745 - 30,408 - 5,003 - 8,660 0.029 171.413 107.407 
42 Municipal 	notes 	...... 	.............................. - - - - - - - 
43 

Canada treasury bills 	................................ 

. 
781 200 - 981 - .956 - 6 11.899 5,349 

44 Commercial paper and bankers' acceptances ............ 29.537 100,045 . 	6.720 - 223,633 45.523 - 30.413 28.156 545 

Canadtan 	currenc .................................... 

t.ong.term bonds, debentures and notes: 
45 

TolnI of items 9 to 32 ........................... 

Foreign 	currency 	.................................... 

- 46,839 52.194 -90,334 153,416 - 60,819 150,019 - 33.455 77.582 
46 - 6,620 - 14,284 4.624 - 533,099 23.692 32,275 - 	49 11.683 
47 Municipal .......................................... 735 928 1,806 613 - - - 
48 Corporation 	...... .... 

	. ..... 	
.............. .... 	..... 

... 

9,613 - 364,931 86.153 - 162,552 766,169 - 	141,230 - 23,478 3,564 
49 lnscstments in units of real estate investment trusts 8,223 - - - . - 
50 

Caradiar 	currency ................................... 

Sales tinancc compantex' notes ......................... 

- 20,77! 26,006 9,349 44,305 11,8 . 	26,157 752 71.953 
I nvcsttttents in subsidiaries: 

SI 8,258 33.875 3,536 25,487 12,624 117.842 27.794 18,914 
52 

Provincial treasury bills and notes ...................... 

2,940 - 123,830 43,322 279,227 - 	119,242 31,074 111.176 120.731 
53 4.782 73 - 25 958 314 II 41)1 399 

Investitteflls oulside Canada: 
54 

Advances 	................................... ....... 

203 - 1.843 887 546 - 4.748 - 
55 

Corporation 	shares 	.................................... 

1,395 - 8.042 2,436 - 14,620 4,023 251 - 	83 394 

Shares ............................................. 

Mortgages: 
56 

Canada 	............................................ 
Provincial 	.......................................... 

-370,771 516.157 2,601 407.724 - 624.325 146,961 1.382,375 874.195 
Conveniional: 

57 1.459.611 

. 

868.847 2,767,343 1,367.309 2.057,381 3.778.850 3.905.707 3,140,254 
58 471,906 33.092 917.593 67.879 74.904 327.669 711.314 239.121 
59 

Olher investments in Canada 	........................... 

Rextdentiat 	....................................... 
Non-residential ....................................

Personal loans 151.192 - 239.151 579,759 ItoSot 13,950 054,028 971,297 457,788 
60 

Corporation shares................................... 

15,020 281,442 335,492 519.578 185.803 71,274 778,239 198,825 
hi 

Other.............................................. 

9,544 7,484 8,469 2.438 362 7.017 - 4.215 - 2.378 
62 

National 	Ilousing Act ................................ 

163 - 164 - 169 - 171 .376 3,240 735 1.210 
63 19,209 - 20,887 6,072 6.180 26,972 66,515 56.268 500,938 
64 

Business 	loans 	........................................ 

4,165 - 571 - 	1,305 1,239 - 	1,254 2,846 2.169 1,006 
65 

Other 	loans 	.......................................... 
Lease contracts 	....................................... 

26,654 -2,645 60.263 40.116 14,502 6,337 7,724 18.228 
66 

Accounts receivable and accruals 	........................ 
Fixed 	avse.. 	..................................... 	.... 

2.944 32,002 4,200 90,679 - 6.405 25,558 12.350 30.398 
67 

Real 	exhale 	held 	for salc 	............................... 
Other 	............................................... 

2.034.559 751,274 4,767,245 1.989,551 1,533,733 6,224,348 8.534.648 4,800,371 
71) 

Total items 34 In 66 ........................... 
Total novices of financing/apphcatioris of fund.v .5.637.406 5.339.281 3,376.107 6,739,033 3,952,233 6,982,610 9.544.644 6,940,632 

(I) Reter to text. page xi 
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TABLEAU 17. Sociétés de préts hypothécaires 
(ats financicrs trimestriels - Estimations de evolution dc Ia situation tlnuncirc( I 

988 1989 

I1 21 34 II21 34 No 

thous nds of dollars millicru dc d liars 
Sources de financement 

Internes: 
94.401 93.576 95.770r 74.954 96,680 101.581 129.148 Bdnchcc net avant operations cuiraordusaircs ............ I 

Rajoutcr ctdmcnts at comporlant pa 	dc dcbouisd: 
6.I6 7,154 7.910 7.446 8.057 8.233 8070 2 

160 919 344 t011 075 1.112 1,142 
Amortisscmcnt 	.................................... 
Ddpreciation 	...................................... 3 

734 703 1.565 1,314  I .227 994 239 

. 

4 
4,021 1.896 - 2.234 1.008 - 9.545 8.456 8,326 5 

Dduire Ic, opdraIion 	comportant des ddboursãs: 
8,569 8574 25,367 59.377 23.106 24754 23.767 6 

647 656 1.088r 466 - 295 2,001 24.276 7 
97,263 91,226 77,900r 24.8% 74,683 93,621 147,434 Funds de hnancement nets produils in*irieurenwnt 9 

•:xternes: 
Ddpôts a vuc: 

1,861.996 2.613,573 2.046.107 1,209,948 1,909,780 2.741.382 2.777,224 Comptes-chequcs 	 . tO 
139,568 683,215 606,699 216.097 284,255 624,675 737.032 Autrcs II 
22,709 5.829 2.533 0,675 8,771 24,079 8,736 

Provisions pour pertes moms amoriisscmcnt ............ 
Impi,t 	ur Ic 	rcvcnu 	rcportcs ....................... 

12 
- - .. - - -- 

Dividendes ddclar 	................................ 

13 

Autres 	........................................ 

Depéts 8 lerme: 
574.571 30.147 271,609 368,877 - 6.316 184.410 41)7.210 14 

3,079,411 1.558,886 1.314.205 2.780.211 2,878,204 3,650.053 7)19,955 Terme 	initial 	dun 	a cinq 	any ....................... IS 
161 -3,218 - 747 - 627 - 627 627 627 

En vue dun 	REER ............................... 
Autres 	paravants fiscaux ............................ 

16 
49,565 3,422 13.940 6,922 19,523 44,036 19,444 

Terme initial dc moms dun an ...................... 

17 
3.210 1,372 28.295 13,885 121.711 5.449 59.431 

Terme inilial dc plus que cinq ann .................. 

Ill 
En vue dun 	REER .............................. 

Emprunts bancaires: 

. 

Banqucs 8 chant: 
12,498 -16,500 4,285 - 2,955 8,174 - 2.855 12.259 19 

- 57 - - - - - 20 
- - - - - . - 2) 

Billets a court terme: 
Billets a ordre: 

963,787 - 189,508 - 256,337 110,501 609,238 - 372.277 - 175,904 22 
49.660 30,012 76.907 28.613 11,882 - 7.891 33,687 23 

176.262 - 222.480 - 10,783 - 368,526 - 154,795 - 149,865 - 24,193 24 
235.444 37.391 306,1 72r - 206,613 293,453 163,449 596.297 25 
48.818 34.281 36.283 - 86,619 - 32.102 19,923 195 26 

- 2,943,517 - 310,315 159,189 - 	1,111.309 - 235,108 - 1,933.779 259.251 27 
- 6,274 - 158 - 37,500 - 3,742 - 535 - 212 - 204 Obligations non garantics nit litre dun contrat ftduciaire 28 

2,075 - 239 - 123 6,220 - 6,531 - 170 64 

Autres 	paravants 6scauu ............................ 

29 
- 92.885 - 9,543 23.203 12.235 511 - 40,213 60,636 30 

En monnaie canadienne 	...................... 

Ca pita I-act ions: 
- 14,039 57.201 67.843 92.033 05,609 - 50.935 55.616 

En dcviscs dtrangêrcv 	................... 

31 
6,621 42.277 44.834 23.814 113.449 174,992 185.023 Ordinaires ........................................ 32 

4,266,397 4,386,847 4,774,519 3,124,528 6,002,207 5,167,245 5.746,776 

Eltets 	a 	payer 	...................................... 
Impots sur 	Ic 	rcvcnu ................................. 

Total den pusten 9 I 32 ......................... 33 

l)i 8 Ia socidtd mere Ct nun nociétcs affihiées ............. 

Affectation 
Encaisse et ddpóts a sue: 

Banqucs 4 charm: 
- 6.564 84 5 7 29,367 111,870 48,1,75 48.479 10.278 34 

53 651 - 1,005 527 - 257 - 25 221 35 
1.873 - 79 1.777 10.674 - 10.535 386 . 	1.405 36 

En monnaie canadienne ...........................

Depots a terme: 
Banqucs 8 charte: 

187,178 34,006 118,830 307.333 58,408 - 23.291 233.703 37 
361 - 1.945 1.953 1.122 465 3.917 - 12.690 En devises CLrangCres (y compeis lc 	dCpôts swaps) .... 38 

- 16,390 - 4,200 900 - 350 3,500 5,850 1,814,476 39 
Billets et elTets is court tcrinc: 

537,501 290,694 499.299 158,169 906,182 - 784,994 - 96.228 40 
244.467 14,954 652,595 390,927 - 27L827 343.497 66,315 Eons du Trdsor Ct cifels des administrations provincialcs. 41 

- - - - - - - 

Banques 	8 	l'étranger 	............................... 

42 
9 885 2,585 12,000 - - 55.940 - 43 

100,866 29,658 599.323 182,484 537.671 - - 669,321 

Mains dun an 	.................................. 
gale ou supdnicur 8 un an 	....................... 

44 

Autres 	............................................ 

Obligations garanties ou non ct effets 8 long tcrmc: 
- 93,223 11,754 6,378 - 205.299 - 34.625 - 48,238 32,335 45 

76.114 1,9,4)5 30.241 13,924 22,006 34.267 -8,867 

llypothdques a 	payer................................. 

46 
- - 188 - - 

Autres éldments do 	passil'............................. 

47 
- 	7,1 Il, 19.920 43,512 8,931 - 25,666 43,593 78,905 

Pnivildgidcs 	....................................... 

4)1 
- - - - - Placements dans Ics fiducies de placements immobilicry 49 

33,115 29,209 -3,965 90,387 - 14,962 5.756 3,847 5(1 

Autres 	institutions 	................................. 

Placements dans des lllialcs: 
- 30.168 22.126 15.071 - 38,996 37,021 8.412 7.670 

En devises CtrangCres 	.............................. 
Autres institutions au Canada Ct a l'dtranger ............ 

St 
- 	14,815 32,961 18.238 8.162 - 25,847 2.654 8,943 52 

35,501 19.515 - 13.754 - 13,754 9.793 9.793 

En monnaic canadienne ............................. 

Autres placements au Canada ................. 53 
Placements hors do Canada: 

- - - . - 181 735 

Bons du TrCsor du Canada 	........................... 

Des 	provinces ....................................... 
Des 	municipitlités ............................... 	.. 

Actions des vociCtbs 54 
-52) - - - - - - 13 

Effels des administrations municipalcs .................. 
Effcts des societds de Ilnancement des vcntcs ............ 

Autres 55 

Papiers d'affaires et acceptattons bancaire ............... 

Hypolhéques 
870,103 682,751 764,136 630,743 442,666 375,544 654,773 

Du 	Canada ......................................... 

Loi nationale sur l'habitalion 	 . 56 
Conventionnelles: 

1,973,828 2,639,339 2,921,398 2,436,789 3,260,397 3,162,707 .1,1)63,790 

Des 	sociClds 	..................................... 

Actions des 	vociétds .................................... 

57 
93,090 362,321 158,575 73,339 162,948 154,897 43.674 

Actions 	............................ 	... . 

Construction non-rdsidentielle . . 511 
481,951 140,096 - 201.454 - 272,948 596,152 1,705,737 575.144 

Avances Ct 	cffcts .............................. 

PrCts personnels 59 
- 148.678 31,036 44.289 9,768 308.534 4.862 - 76,091 60 

- 2104 2.200 240 540 6,912 195 19.621 hi 
3,858 223 9.596 5.414 9,387 1.833 997 62 

- 30,830 190.244 44,973 - 56.444 15.810 262.291 30.494 

RCsidentiellcs 	............................... 

63 
2.344 4,374 8.155 - 2.694 - 14,577 - 	1,079 881 

PrCts 	commerciaux 	.................................... 

64 
3.180 2.494 - 3.281 1,155 - 	10.174 - 	1.649 - 	 28 

Autres 	prels .......................................... 
Contrats de credit-bail 	................................. 

65 
- 	17.138 14,344 19 38.905 7,697 9.290 2.002 

Effets is 	recevoir et actif couru .......................... 
Immobilisations 	....................................... 

66 
4,266,397 4.386,847 4,771,519 3,124,528 6,802,207 5,167,245 5,746,776 

Biens immeubles dCtenas en cue de Ia vente ............... 
Autres ............................................... 

67 
7.696.690 5303,822 5,833.297 5.884,587 6.860.951 8.696.125 6.896.881 

Total den posies 34 I 66 ........................
Total, .,ou,ce.r ds' fsnani -e,pfr,trlajfrcloIionx 70 

(I) PriCre de Se rdferer au tcx,e. page xi. 
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banks1) 
Quarterly Statements of Estimated Assets. Liabtitltes and Shareholders' Equity. Revenues and F.xpcnses 

986 	 I 	987 

2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars - rnilliers de dollars 

Assets 

I 2)8,279 45.644 95.975 201.668 50,092 165.520 297.470 Cash and demand deposits ...............................
Investments in Canada: 

2 692.204 490.821 198.927 227.500 251.246 664,673 348,977 
3 .364,720 1.363.847 1.764,639 1,795,303 2.173,860 2,475,841 3,419.452 
4 .583.240 1.276,909 1,287.151 1,355,008 1,059.224 1,102,000 1.047.244 
5 136.366 26,473 225 295,360 176,987 270.004 269,445 
6 - - - - - - 

Loans: 
Mortgages: 

7 National 	Housing 	Act ............................. I 1,467,254 12,009,399 12,012,678 12,422.092 1.843,979 12.021.987 13,415,406 
Conventional: 

8 24,425.834 25,292.1 26 28,025.463 29,390,360 31.315.870 35,006,024 38.832,071 
9 Non-residential 	................................. l.965,422r I,997,231r 2,917.004r 3,037,360 3,090.657 3,418,470 4,102,230 

10 2,033,6lOr 2,077,621 r 3.013.2311 2,865,573 3.031.142 3,952.217 5.635.625 
II Other 	.issc. .................. 	........................ 424.947 441,591 444,651 524,802 519,842 588,103 565,920 

20 

Term 	deposits ........................................ 
Short-term bills and notes .............................
Long-term bonds, debentures and notes ..................
OLher investments in Canada ...........................

Investments outside Canada .............................. 

44,311,936 45,021,662 49,914,944 52,115,1)26 53,512.899 59.664.839 67.933,840 

Residential 	...................................... 

Uabilitirs 

.. 

.. 

Term deposits: 
21 Original 	lcrm of less than one year 	......... .......... 2,921,596 2.755.794 3,007,168 2,700.242 2.670,627 2.903.235 2,602.322 
22 23.482.070r 23,858,644r 24.645.497r 27.794,292 28,793,599 29.452,215 30.457,275 
23 Original 	term 	of over tine years 	...................... 1,324 958 747 488 5.504 1.108 581 
24 Bank 	loans 	.......................................... - - - - - - 

Other 	loans ... 	.. 	....... 	............................. 

Promissory notes: 

.. 

25 

Total 	assets .................................... 

4,732.940 1.850,695 1.880.204 2.113.631 2.118,174 .662,479 1.32 1.938 
26 One 	year 	or 	more 	.. ................................ 1,726.211 1.828.174 2,222.583 2,333.331 1,709.378 1.816,621 1.800297 
27 - 55.039 52,558 193.357 233.931 259.412 321.558 
211 6,516.548 9.022.083 9,957,820 7.199.194 6.884.258 6.946.802 9,404,554 
29 Debentures issued under trust indenture 	.. ............... ..385,686 

.. 

280,075 353,731 519,974 423.174 474.767 348.568 
30 

Original 	term of one to five years ...................... 

Other 	liabilities 	.............. 	........................ 2,698,215 

.. 

.. 

3.499.872 5,865.335 7.199,898 8,510.193 13825.417 18,880,045 

Less 	than 	one 	year 	................................... 

Shareholders' eqaity 

.. 

.. 
Other notes and loans ....................................
Owing 10 parent and alliliated companies .................. 

Share capital: 
31 384,60t 381,100 392,100 416.101) 473,099 466,61)1 466601 
32 Common 	... 	....................................... 947,941 967,941 1.007,941 1,100,798 1, 160.798 1,312,O  14 1.367.998 
33 Contributed 	surplus ................................... 141,598 141.598 141.598 163,741 163.741 243.027 432,042 
34 Reserves 	............................................ 9,244 27,775 28.2)5 27,967 39,021 38.418 37,127 
35 

Preferred ............................................ 

363.962 351,114 359,447 352.013 377.402 262,723 298,084 

40 44,311.936 45.021.662 49,914,944 52,115.026 53,512.899 59,664,839 67,933,840 

Resenites 

Retained 	earnings 	...................................... 

Interest: 

.. 

41 1.065,864 1.078,443 1.135,509 1.195.833 1.238.810 1.251.896 1.347.226 
42 137.715 148,502 139,769 55.004 179,880 '17,91) 777,079 

Dividends. 

.. 

.. 

Companies in Canada: 
43 

Mortgages 	........................................... 

Subsidiary 	companies 	............................. - - - 

44 - - - 

45 

Total liabilities and shareholders' eq.nty 	........... 

- - - 

46 
Companies outside Canada ........................... 	... 

17,035 9,250 6.487 13.441 12.178 11)022 5,133 

50 

Other ................................................ 

1,220,614 1,236,195 1,281,765 1.364,278 1,430.868 1,459,859 1.579,406 Total retinue .................................. 

Expenses 

Interest 
SI Term 	deposits ...................................... 657,276 677,524 602,050 694.391 737.715 720.748 73)1,342 
52 Prontissory 	notes 	. 	.................................. 155.93% 163,417 122.246 82.187 83,289 81,450 7)1.726 
53 

016cr companies 	.................................... 
...... 

13.547 14.385 10,883 13.385 14.271 13,120 12.746 
54 228,385 207,938 252.171 334.236 312,600 349,579 429,958 
55 

Other 	revenue 	.......................................... 

Other 	espcnses 	. 	 .... 	................................ 113,690 126.189 143.873 169.631 209.202 207.320 737,300 

60 1.164,844 1,189.453 1,211,223 1.293.830 1.357.077 1,372.217 1.497,072 

65 51.770 

... 

46,742 70,542 70.448 73,791 87.632 82.336 

Debentures 	............................................ 

Income Taxes: 

... 

66 

Other ................................................ 
... 

14.784 10.975 16,922 22.809 22,824 26,680 14.933 
67 

Total 	expenses ................................. 

Net income before Income taxes .......................... 

1.141 4,940 11,840 7.032 8.167 14.710 23,566 

70 

Current 	............................................. 
Dcfcrrcd 	............................................. 

Net income before extraordinary Irinsactiom ............. 30,827 41,780 40.587 42,800 46.242 43,837 

71 

35. ,845 

383 40 831 514 274 

75 

Extraordinary 	transactions 	................................- 

Net income 	................................... 

35.. 

845 31,210 41,820 41.418 43.314 46,516 43,837 

Ill The data in this t.ibie is also includes) ii bOles 13. 14 at the Mo.t0a9e ba,, Cunipoiues This table is prnnuied to help users wishind loatiatyse the .nipacl 01160 mOrtgage Ion Cam 
absuacialed with Schedule A clia;tnrnd Liaiuks on The mortgage uiriiuslry 
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TABLEAU 18. Sociétés de prits hypothécaires Iiées aux banques a charle de I'Annexe A(1) 

	

Etats financiers trimestriels 	Istimations de l'actif, du passil de l'avoir des actionnaires, des revenus et des depenses 

1988 	 1 	1989 

lI2I3I4I 12 I 3 I 4  
thousands of dollars - milliers dc dollars 

Actir 

134,745 160,972 288,466 338.462 387,608 260661 297,454 Fneaissc et dpOts 4 vuc 
Placements au Canada: 

773,799 808,641 934.165 1,257.644 1,309.400 1,31.826 3,323,054 2 
3,926.162 4,311.188 4,803.400 4.784.724 5,942,131 5,524,938 4.660,616 3 

926.321 825.327 823.034 595.162 543.826 518.335 606.185 Obhgations garanhles oa non ci cifets a long Icrmc . 4 
117,026 139,788 149.488 120,631 145,468 I 50,405r 1.955,470 Autres placements as Canadac 	.................... 

- - - - - - r - Placements hors dii Canada. . 6 
Prdts: 

Ilypohhécaires: 
15.128.278 15,806.569 16.557.105 17.187.052 17.769,349 18.1 57.213 18.853.117 La Loi naitonale sur 'habitation 7 

Convcntuonncls: 
43,731,383 46,252,672 48,638.208 50919,841 54.170,553 57,082,111 59,846.233 Constructions rdsidcntiellcs 8 
4,403.495 4.719.267 4.805.676 4,910,514 5,083,965 5,204,844 5.245.841 Constructions non-résidcnttcllcs 	 . . 	. 9 
6.235.151 6,392.864 6.132.340 5,876.519 6,761.644 8,457.923 8,937.182 tO 

818,468 1.013,889 1,046,809 1,000.554 1,001,485 1,267,440 1.289.596 

Dèpôts 	4 	terme 	..................................... 
Billets 	ci 	efl'ets 	a 	court 	termc 	.......................... 

Aatrcs 	dlements 	d'actif ................................ II 

76,194.828 80.431.177 *4.178.691 86.991.103 93,115,429 97,935,696 103.174,722 20 

Autres 	prets 	....................................... 

Total 	do 	I'acllf 	................................ 

Passif 

..23 

Ddpôts I lerme: 
21 2,440,969 

36.628,548 
2.634.905 

38.061.443 
2,784,358 

38.836.427 
3.118.331 

41.607.763 
3.124.722 

44.286.606 
3,1 58,809 

47.903.073 
3.461.952 

48.430.517 
Terme initial de 	mains dun an ........................ 

22 
750 674 578 550 $22 494 466 

Terme 	initial d'un an I cinq ass ....................... 
Terme 	initial de plus que cinq ans ..................... 

- ., - - - - - 24 
Billets I ordre: 

2,017,915 1.815,068 1.563,490 1.675.071 2.286,142 1.923.975 1,753.041 25 
1,624,435 1.594.648 1,681,730 1.711.948 1.725.080 1.717.264 1.751.051 

Empruats 	bancaires .................................... 

26 
1,051,088 826.386 800.056 387,545 241.005 92.862 70,408 27 
6,992,168 6,678.493 6,948.685 5.744.779 5.855,914 3.948.348 4141,924 28 

547,020 546,862 509.382 505.640 505.105 504.893 504,689 29 
22.082.963 25,295,850 27,936,592 29.015.101 31.547.839 34.980.178 39,000,019 30 

AnoIr doe iicthouinalas 

Autres 	elEments da 	passif 	............................... 

Capital.actions: 
481.600 536.601 605,598 692,598 778.498 727.500 781,500 31 

1,520.548 1,542.538 1,558.937 1,568.937 1.683,939 1,842,939 1,889.595 

Dc 	moms 	dan 	an 	.................................... 

32 
432.042 450.052 450.052 450.052 500,062 500,062 638,407 

Do 	plus 	dun 	an ...................................... 

33 
21.493 21,920 21.796 22,004 21,365 18.241 18,129 34 

353,289 425.737 481.010 490,784 558,630 617,058 733.024 35 

76.194.828 80.431.177 84.178.691 86.991.103 93,115,429 97,935,696 103.174.722 

Reserves 	.............................................. 

40 

Intent: 
1,629.215 1.711.956 1.828.541 1.913.525 2.01 2.232 2.132,581 2,357.650 

Bdnèticea 	non 	réparlis .................................. 

Tohal poaslf .1 mel, doe actioaaalres .............. 

41 
315,202 323,940 349,624 368,779 431,014 513.873 579.844 42 

Dividcndcs: 
Socielés au Canada: 

12,458 - - - - - - 

Hypothéqucs ........................................ 

43 
- - - - - - - 

Aatrcs effets 	ci 	poets a 	payer 	............................ 

Aulres 	............................................. 

Autres 	socidtCs 	................................... 44 
- . - - - - 

Di I Ia sOciCtd mdre ci aux sueiôtds alliliôcs ................ 
Obligations au litre dun control 	fiducicairc 	................ 

45 
3,646 4.357 4,414 9,111 4,345 8.336 24,273 46 

1.960,521 2,040,253 2,182,579 2,291,415 2,447,591 2,654,790 2,961,767 

PrivilCgiEes 	.......................................... 
Ordunaircs ...........................................

Surplus 	d'apporl 	....................................... 

50 

Filialcu ........................................... 

Total doe ,e,oeas 	.............................. 

lntErEts 
873,621 924.084 980.790 1.032.696 1.121,960 1,226,099 1,372.276 DEpOts 	I 	terme 	................................. 	. SI 
67.889 60,859 59,350 55,500 65,927 86.786 73,683 52 
13.457 1.641 13,589 12,140 12.152 12.211 12.342 53 

582,489 633.107 714,969 787,038 857,116 940.948 1,047,042 54 
289,849 282.020 287,140 309,226 275.088 267.896 305,135 

SociCtés 	I 	l'ctranger 	................................. 
Autrex 	revenus ........................................ 

Autres 	........................................... 
55 

1,827,305 1.913.711 2,055.838 2,196,600 2,332,243 2,533,940 3.810,478 

Autres 	ddpenses ....................................... 

mdii des dEpotuses 	............................. 60 

133.216 126,542 126,741 94,815 115,348 120.850 151,289 Binifice net aunt impols nur In renenu 	................... 65 

Billets 	A 	ordre 	...................................... 
Obligations 	......................................... 

ImpOts sur Ic rCvCflu: 
52.112 51,722 51,930 41.200 47.669 36,566 45.347 66 
3,443 - 1.920 - 1,585 - 2,067 -8,438 6,279 - 733 67 

77,661 76,740 76,396 55,602 76.117 78.005 106,675 

Courants 	........................................... 

70 

- 38 - 180 9 - - - 424 - 76 

ReportEs 	........................................ 

Bé.Edlce net Inlet o,inations eslr.ordl.aimm ............... 

71 

77.623 76,560 76,405 55,682 76,117 77,581 106,599 

OpErations exiraordinaires 	. .................. 

Binéfice 	net ................................... 75 

(I) LOs données deco tableau soot egatemeni comprises dens los tableaux 13, 14, des brandies d'adiivilis coavuant las Sociiiis do préts Isypothice.res Ce tableau viw ten usages d.s,ranl analyser 
l'impadle des soclElEs do piers hypoihéceires hiss aux banqaes I chaule do l'Annexe A sur Is merchi den hypotheques 
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2 3 4 I 2  
j 	

.1 

thousands of dollars milkers tIc dollars 

435,824 597.402 603.840 632,725 591.691) 793.057 696,631 

3.323,211 3.760.470 3,349,502 5.456.206 3.249.566 3.494.043 3.489.462 
89,646 117.382 80,646 85,930 86.496 90.090 82.904 
11.460 13,921 10.305 11.136 18.573 19,903 27.471 
79.528 71.360 75.906 89.821 85,256 59.839 60.044 

3,988.6 12 
32.665 
62,529  
2.028 i 

	

3.800.148 
	

4,033,579 

	

42.950 
	

42,280 

	

168,641 
	

158.367 

	

2,875 	829 

	

4,120,337 
	

4,187.607 
	

4.748. 393 
	

4,531.010 

	

45.430 
	

47.693 
	

53.709 
	

37,814 

	

76,364 
	

50,455 
	

86,086 
	

90,617 

	

4.687 
	

4,6117 
	

4,687 
	

395 

197,012 
79,926 

128.207 
3 35 .8 48 
181.736 

404.278 
98.229 

171,541 

7,749,989 
1,092,503 
2,648.974 

88 
483,176r 

- 206,145 

752.039 
18.022,977 

1.162.935 
2.000.769 

262.496 
110,471 
453,545 

102 .9 13 
419,221 
154,794 
75.999 

407,374 

45,089,718 

44,738 
68.698 

115,807 
299.144 

74.956 

396,256 
98,498 

158.384 

8,151,180 
1,127,408 
2.7 14.456 

83 
440,195r 

- 222,146 

791,277 
18,675,727 

1.184,2 12 
1,8 29,5 16 

371,341 
- 91891 
428.100 

00,542 
426,4 10 

58.463 
99.28 7 

403,945 

46,925,962 

223.113 
68,284 
02,684 

292,163 
166,404 

374,614 
177,854 
166.540 

8,219,500 
1,140,061 
2,802,242 

106 
529.328 

-231,593 

819.681 
19,384.443 

1,174.707 
1.831.731 

412.987 
- 91.637 
484,985 

10 1. 
435,178

072  
 

158,754 
98,166 

350,516 

47.704,380 

216,973 
67,749 

120,891 
341,840 
145.932 

383,117 
110,062 
141.103 

8,275.663 
1.199.031 
3.075.571 

99 
532.817 
225,052 

815.660 
20.066.784 

1,2 15,335 
1.845,242 

366,454 
98,385 

412,716 

104. 
447.320

269 
 

165.421 
97.202 

502,532 

48,780,160 

151,751 
63,472 

109.313 
329,229 
150.467 

395,556 
106,819 
37,620 

8.544.445 
1.209.901 
3.206.749 

93 
544.046 
205.409 

806,451 
20,651,410 

1,241,253 
1.914,3 76 

376.549 
- 96,873 
435,967 

104.554 
457,361 
167.45 2 
88.205 

301,913 

49,554,572 

145.014 
57,501 

107,767 
317.782 
136.233 

403.954 
98,874 
22.648 

8,1138.066 
1,194,602 
3.300.711 

86 
586,068 

- 207.095 

833.885 
21,775.535 

1.229,697 
1,946,455 

420,605 
- 82,634 
422.428 

1155.881 
463. 770 
1711.811 
74.948 

320.559 

52,441,464 

137.756 
57,772 

112,680 
351,378 
146.370 

405.671 
101,132 
123,797 

9,190,267 
1.224.059 
3,904.981 

79 
610.093 
214.718 

W.957 
22.819.024 

1,246,066 
1,971.596 

403.007 
87.146 

505,195 

105.789 
484,382 
172,241 
72,470 

310.977 

54.056.223 

5.690.876 
12.300,594 
21,518.510 

1,184,821 
27,178 

336.853 

834,720  
4.455 

20.110 
75.283 

252.110 

6.681.034 
12.796.049 
21.770.611 

1,090.106 
33 .3 35 

334.794 

924.788 
6,730 

98 
18,259 
01.647 

295.092 

6,549.997 
12.756.616 
22,285.948 

1,245,922 
47.134 

417,673 

1,078,768 
11,280 

126 
20.464 
79.354 

273,986 

6,643,806 
12,88 1.7 16 
22,986,643 

1,377,944 
17,577 

504,892 

1.008,047 
11,906 

727 
19,153 

127,9 18 
24 1.739 

6,551,410 
12,817,361 
24.045,991 

1,387,991 
31,652 

465.635 

844,190 
5.097 

5.115 
137,186 
28 5.262 

7.716,5 23 
13.470,694 
24,609.908 

1,471,812 
63,901 

554.309 

884.476 
6.797 

5.59 2 
146.711 
4 18.557 

7,403, 38 2 
13.8 13.515 
25,037.6 12 

1,83 1.536 
49.269 

681,727 

1,096,223 
9,543 
3.257 
7.3 59 

144,899 
359,020 

'I . BI.E 19. Local ( redil I Ilions 

(3u irierI 's:.,tcnionls of Estimated Assets, Liabilities and Members' Equities 

\ 

Assets 

sir and demand deposits 
<)nhand 	....................................... 
t6rniand dcposfls 

Centrals ..................................... 
Chartered banks .................................. 

4  Trust and mortgage companies ..................... 
Other........................................... 

ILCms in transit .................................... 
Investments: 

Term deposits: 
Centrals......................................... 
Chartered banks .................................. 
Trust and mortgage companies ..................... 
Other.......................................... 

Commercial paper and sales finance companies' notes . 

Ilonds and debentures 
Canada...................................... 
Provincial 	..................................... 
Municipal ...................................... 
Corporation .................................. 
Other........................................ 

Shares held: 
Centrals ......................................... 
Other........................................... 

Other investments .................................. 
I.oans: 

Non-mortgage: 
Personal ......................................... 
Farm........................................... 
Commercial, industrial and co-operative enterprises . 
Esiai / endowment ............................... 
Other........................................... 
Allowance for doubliul loans ....................... 

Mortgage: 
Residential: 

National Housing Act ........................... 
Conventional ................................... 

Farm........................................... 
Commercial, industrial and co-operative enterprises . 
Other......................................... 
Allowance for doubtful loans ................... 

Interest............................................. 
Fixed assets:(l) 

H 	Other assets ....................................... 
Slabrlieation lund deposits ............................ 

Buildings......................................... 
Equipment and furnttnre ........................... 

land 

Tolal assets .................................. 

Liabilities 

l)eunand: 
Chequing ....................................... 
Non-chequing ................................... 

Tertn............................................. 
Loans payable: 

44 
	

Centrals .......................................... 
4- 
	

Charlcred banks .................................. 
Other......................................... 

Accounts payable: 
Interesl .......................................... 
Dividends ........................................ 
Provision for additional interest and rebates .......... 
Income taxes ...................................... 
Other.............................................  
her liabilities ..................................... 

4 

823.752 

3.375,835 
72.444  
35.876  
59.255 

4,484.7 13 
42,478 
96.328 

595 

125.947 
53,450 

110,704 
329.120 
136,589 

392,967 
109.530 
23,456 

9.206,157 
1.2211.152 
4,203.032 

75 
659.398 
211,588 

911.615 
23 .547.592 

1.259.542 
1.957.485 

394-943 
81.570 

462,541 

112.757 
504,102 
178.571 
67.1150 

291.630 

55.060.268 

7.413.907 
3,364,935 

26. 148,855 

2.058.298 
62.853 

760,227 

1.141.801 
8,498 
2.471 

10,109 
121.110 
32l),41i1 

Members' equities 

Slr,r rc capital: 
Ordinary ..............................................944.263 
Estate / endowment ................................ .......2.033 
Other ....................................................2.865 

Reserves ............................................ ....974.522 
Undivided surplus ..... 	.............................. .....79.475 

Total liabilities  and members' eqaities............ 	45.089,718 

I 	od ,rsseIs ire shireri ,rft or deduction ci iceurnuloted depreciation, 

1.961,261 
2.029 
2,324 

1.034.640 
106,835 

46.925,62 

1.963.631) 
1,965 
3.565 

1,055,287 
- 87.335 

47,704.380 

1.972 16 
1.733 
7,495 

1,09 1,9,0  
- 115,962 

48.780.1641 

2.011.505 
1.792 

14.38 2 
1.035,268 
- 85.265 

49.554.572 

2.039,121 
1,805 

15,370 
1.088.580 
- 52.692 

52.441.464 

2.116.49,0 
1,787 

353.921 
1,136.634 

10,079 

54,056,223 

2,065.7 54 
412 

363.933 
1.188,629 

8.015 

55,0611,264 



3,663,143 3,748,745 4.284.472 
139.498 137.439 56.634 
21.814 25,551 36.426 
37.039 41.763 59,606 

4.617.609 4.748.518 5.233.055 
163.788 139.645 224.266 
102.996 106.017 60,922 

.880 547 38,535 

846,471 I 	1,011.965 I 	735.844 956,075 

4.495.125 
57,019 
36.449 
60,060 

5,651.738 
196.662 
66.311 
43.159 

256.105 
52,715 

108,298 
351,457 
129,495 

432,202 
111,512 
99,665 

9,967,006 
1,301,501 
5,058,078 

34 
697,889 

-200.200 

914,744 
25 .446.93 7 

1,289.107 
2.08 5.808 

459.872 
-- 69.391 
538,482 

121.272 
56 1.764 
198.194 
58.926 

298,268 

59.863,978 

249.925 
50.248 

110,388 
357,788 
131,552 

430,077 
116,017 
145,374 

0,208,663 
1.301.118 
5.18 1.305 

SI 
673,248 

- 197.329 

956.880 
25,837,74 3 

1.511.226 
2.1 27.058 

420.612 
54,339 

508,215 

126,396 
586,452 
207,613 
54.035 

306,781 

61,107,287 

245.354 
51,481 

111.397 
352.114 
223,461 

447,565 
115.670 
167,059 

10.423.409 
1.304.686 
5.344.214 

58 
608.344 

- 205.115 

969.3 14 
26,076,526 

1.225.209 
2.337 .08 3 

348,330 
55,814 

564,289 

27,907 
5951(76 
212,916 
20.161 

269,742 

62.610.996 

333,243 
51,680 

114,249 
367,223 
245,227 

448.888 
121.068 
131.447 

10.598.092 
1.379.201 
5,599,298 

683.625 
- 209.548 

1,039,153 
26,660,891 

1.224.943 
2,399,018 

180.474 
- 58.885 
598,252 

130,021 
610,054 
217,856 

9.423 
294,769 

64.742.260 

2.082.786 

193,576 
1,488,485 

177,503 

62.610,996 

2.040.051 

70,238 
1,539,416 

231,432 

64.742.260 

Capilal social: 
53 
54 

Aulrcs........................................... 

Parts 	ordinaires 	...................................... 
Parts s.ocuales en successions aa dotations 	............... 

Reserves 	............................................56 
Bcnellces 	non 	reparmis. 	. 	 ...........................57 

des Total, passil et muir 	sociEtalrns .............. 	. 60 

2,109.071 2.1 24.026 2,109,314 2.089.809 
1.617 17 - to 

367.612 369,957 371.518 374,291 
1,244.464 1.306,919 1.345.890 1.432.753 

- 9.062 - 15.673 42.919 33.405 

56.406,791 58.982.114 59.863,978 61,107.287 
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1988 

	

737.509 	886,267 

	

3,541594 	3.802,748 

	

127,981 	147.096 

	

18.650 	18.713 

	

34.985 	34.261 

	

4,561,331 	4.794.920 

	

$4,970 	113.524 

	

107.115 	103,905 

	

898 	 924 

	

130,732 
	

245.484 

	

55.289 
	

50.747 

	

112,320 
	

111.276 

	

329,190 
	

337.008 

	

155.466 
	

133.449 

	

419.592 
	

432.712 

	

111,818 
	

111,453 

	

185,211 
	

98,547 

	

9.319.681 
	

9,810.432 

	

1.226.908 
	

1.269,293 

	

4.571,071 
	

4,755,987 

	

62 
	

59 

	

698.287 
	

665.386 

	

-203,308 	- 207,395 

	

917,792 
	

949.146 

	

2309.237 
	

24.923.079 

	

1.253.979 
	

1.285,224 

	

2.073,124 
	

2.1 25.950 

	

366,716 
	

363.249 

	

- 79.537 	- 74.385 

	

479.838 
	

467,341 

	

116.428 
	

118.669 

	

524.753 
	

542.945 

	

185,182 
	

194,405 

	

63,080 
	

62,729 

	

318,847 
	

307.366 

	

56.406.791 
	

58,982,114 

Aclif 

Ericaisac ci ddpôts I vuc: 
En caisse .................. .......................  
Depots a sue: 
Centrales ....................................... 
Banques 1 charm................................. 
SociClCs dc tiducic ci de peels hypothIcaircs .......... 
Autres......................................... 

Posies en transit .................................. 
Placements: 

I)tipols a lermc: 
Ccniralcs ........................................ 
Banques a charte ................................ 
Socretes de tiducic ci de prCts hypoth6caircs .......... 
Autres......................................... 

Papiers d'allaires ci effems dcs socletes dc financcmcni 
des venics. 

Obligations garanlics ou non: 
Du Canada ..................................... 
Des provinces .................................... 
Des municipalités ................................. 
Sociétds......................................... 
Astres.......................................... 

Actions ddtenueu: 
Centrales .............................. 
Auires...... 

 ......... 
...................- 

Autrcs placements ............................ 
Pr6ts: 

Non-hypothécairca: 
Personnel, ...................................... 
Agricoles ........................................ 
Entreprises commerciales, industricllcs ci cooperatives 
Successions ou dotalions .......................... 
Autres.......................................... 
Provisions pour press doutcun ....................... 

Flypothécaires. 
Constructions rdsidenlielles: 

La loi nationale sue I'habitation ................... 
Conventionncls ................................ 

Iermes......................................... 
Entrepriscs commcrcitics, industrielles ci cooperatives 
.Autres .......................................... 
Provisions pour prCts douleun ....................... 

IntCrCt.............................................. 
lmmobilisations:(l) 
Terrains.......................................... 
Ba timenis ........................................ 
Materiel ci mobilier ................................ 

Depots du londs dc stabilisation ....................... 
Autres ClCmenis d'actil' ............................. .. 

Total de l'actil ............................... 

TABLEAU 19. Caisses locales d'épargne et de credit 
1tais financiers trimcstrucls - Estimations de I'actil, du passif et de I'avoir des socictaires 

I 	1989 	 I 
3(2) 	I 	4 

thousinds of dollars - milliem de dollars 

4 

6 

9 

12 

'4 
IS 
16 

18 
19 

20 
2! 
22 
23 
24 
25 

26 
27 
28 
29 
30 
31 
32 

33 
34 
35 
36 
37 

40 

Pussif 

7,3 58 .945 
13,464.451 
27.507.464 

2,019,229 
65.262 

750.240 

1.035,945 
7,437 
1,222 

15.445 
110,960 
358.489  

8,455,632 
14,059.28 7 
28.0 12.340 

2.083.508 
57,182  

771,987 

1,214.464 
8,882 
1,062 

14.5 27 
147,357 
370,1,40  

8.436.137  
13,891,630 
28,563,338 

2.295.994 
59,876 

782,885 

1.362.478 
0,936 

464 
15.800 

231,326 
343.673  

8.273.501 
13.904.764 
29,954.8 13 

2.274.780 
45.969 

819,734  

1,323,005 
10.642 

1.231 
18,214 

229,132 
321,234 

8,580.325 
13,872,480 
31,473.698 

2,133,232 
43,620 

754,291 

1.201.733 
9,702 

153 
14.22 3 

180.319 
404.870  

9,326.731 
14,352.384 
32.284.937 

1.959.152 
39,811 

751,501 

1.433.641 
11.431 

(26 
14 .2 36 

181,159 
4IIc,8 14 

DepOts 
A sue 

Comples-chCqucs 
Autres 

L)CpOts 4 terme 
Emprunts 4 payer 

Centralcs 
Banques a charte. 
Autrcs .......... 

Comptes a payer: 
IntCrel 
Dividendes 	. 	. 	. .. 
Provisions pour intérét ci ristourncs additionncls 
Impotssur Ic rcvenu ...................... 
Auires..................................... 

Auires Cléments du passuf 

41 
42 
43 

44 
45 
46 

47 
48 
49 
50 
51 
52 

Asoir den sociétairen 

(I) Deduction bile dc l'amortisscment accumule 
(2) Donnecs non disponibles, 
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TABLE 20. Local Credit Unions 

Quarterly Slatcments of Estimated Revenues and Expenses 

1986 1987 

 

Resewues 

2 	 3 	1 	4 	1 	I 	1 	2 

thousands of dollars milliers de dollars 

 

3 	I 	4 

Interest 
I 71.802 75.515 59.474 61.684 54470 50.025 52,853 55.718 
2 Term 	deposits ---------------------------- 	- 	 - 	- 85,818 90,318 71.124 73,768 65.001) 59825 63.205 66.632 
3 434.449 443.618 408.820 419.049 433.484 362471 418.271 486.006 
4 Mortgages ------------................. 	-.......... 615.182 633.289 61.480 616.832 676.949 662.137 709.753 753.779 
5 Other 	- 	 ------ 	 .................................... 45.207 46.530 38.131 54.885 32.818 55.216 51.179 61.322 

Dividends 
6 Central, 	.......................................... - 1.617 687 615 821 87 - 181 
7 

- -- 

1.508 .622 519 2,759 1,686 1,003 4.48 1,545 

8 50.685 50.237 51.847 48,861 48,681 52.886 55.995 57.926 

9 24.379 19.454 26.840 21,892 24.316 21,559 25.4-40 24.574 

10 I.349.19S I.362.2U1 1.2*8.922 1.300.345 1.358.255 1,265.209 1.377.144 1.508.483 

Espouses 

Interest on deposits; 
l)emund. 

II 28.388 33.852 28.735 28.084 31.536 31.765 36.111 34,645 
12 249.147 238,969 197.894 205,557 212,916 168,903 203.577 219.853 
I) 493.190 522.534 479,831 413.628 500,703 455.584 485.147 539.875 
14 Other 	savings deposits ............................... - - - - - - 

IS 3.971 4.256 125 349 130 125 2,930 1,062 
lb 483 2.597 1.518 2.078 1.846 3.516 2.699 3.105 

Interest on loans: 
17 

Densand 	deposits 	----------------------------------- --- 

Central, 	.. 	....................... 	................. 41.730 39.721 39.957 42,523 42,708 39,088 46.281 65.602 

Personal and other non-mortgage loans 	---------------- --- 

ISOther .................................... 	-........ 4.160 4.930 4,905 5,003 4.981 6.592 6.567 15,789 

Insurance: 
19 

Other ................................................ 

loon 	protection 	.............................. ...... 29.012 29.533 28.869 29,480 30,947 30,031 33.658 36,140 
20 

Scrvice charges and commissions 	.......................... 

- -- 

5.576 

... 

5.721 5.281 5,387 5,762 4.613 5.334 5.568 
21 

Other 	revenue 	--------------------------------------- --- 

1.203 1.365 1.207 998 811 1,083 911 845 
22 5.634 6.654 4.443 4.164 5.941 4.301 4.117 6.138 
23 5.891 9.162 7.687 7,035 6.550 10.919 8,625 8,246 
24 

Total .eve..e .................................... 

Other... 	.......................................... 1.612 418 1,448 1,108 1.728 2,501 1,953 1,994 

Dues and lees: 
25 25.657 25.916 26.251 26.249 27,226 28.717 27.793 27.348 

Audit, inspection and Oling fees: 
26 2.280 2.213 1.671 2.303 2.619 1.825 2.004 2.734 
27 1.627 1.622 136 - 2.780 151 236 178 208 
28 12.716 13.195 12.366 12.848 14.562 15.437 16.499 18.202 
29 1.429 1.413 1.753 1,846 2.156 2.173 3.646 2.481 

Chequing .............. -........ --........... 	 --- --- 

Non-chetuing 	....................................... 

Personnel espenses: 
30 

Term 	................................................ 
.... 

178.153 176.325 170.020 18,666 186,904 176.776 191.741 203.562 
31 

Rebate 	of 	interest 	...................................... 
Additional interest on savings deposits ..................... 

21.948 22.1174 24,697 22,234 28,222 26,542 26,567 28.950 
32 Directors' and other official remuneration and expenses 	- - 7.754 7.963 7,347 5.652 5.419 5.103 4.358 6.152 
33 3.036 3.014 2,806 3.278 3.267 3,293 3.285 3.885 

Life 	savings 	............................................ 
Fire 	................................... 	-........ 	--- ---- 

Occapanc. 

----- 

Burglars 	and 	fidelity -------------------------------- ----- 

Rent: 
34 

Stabtli,ation fund assessment .............................. 

7.459 6.810 6.386 8.538 7.945 7,744 8.991 9.107 
35 

To 	centrals 	............................................ 

1.161 

..... 

753 1.011 1.289 4.835 5.342 5.240 5,227 
Depreciation: 

36 

External 	audil 	------------------------------------ ---- 

Go.-ernnxent supervision and inpcction .................... 

4.925 4.641 4,674 5,070 5,364 5,952 $,865 5,894 
37 

Service and clearing charges 	.............................. 
Legal and registration (em ................................ 

1.204 1.824 7.349 7,854 9.307 9.072 10.787 10,537 
38 

Salaries and honoraria 	........................... --- --- 

.... 

.... 

9.343 9.503 8,029 9,542 4,697 15.890 15,726 16,240 
39 

Stall' 	benefits 	......................... 	................. 

5.190 6.191 4.624 3.472 7.368 5,689 5,649 5.690 
40 

Travel 	................................................. 

5.374 4.030 3.372 3.787 6.870 4.740 5.068 6.183 

Buildings 	----------------------------------------- ---- 

Equipment ............ 	-....................... 	--- ----- 

General expenses: 
41 20.940 19.450 15.595 20.343 19.595 13,524 17.796 8,978 
42 

Buildings ............................................. 
Equipment ............................................ 

6.045 5,849 4.863 6.073 6.205 4.492 5.703 5,797 
43 

Repairs and mointenanee ................................. 
Property and business taxes, licenses 	....................... 
Heat, 	power and 	waler ................................... 

12.710. 11.478 10.518 13,927 14,457 9.925 11.111 16.393 

44 Provisions For doubtful 	loans ........ ................... 14.766 18.020 26.927 48,616 20.767 18,255 18.930 22.620 

45 53.671 43,981 52.695 71.139 48.502 45.765 42.512 61.4(8 

SO 

Other 	expenses 	.......................................... 

Total expeuses 	.................................. 1.273.411 1.292.777 1.194.990 1.255,335 1,282,997 1,165,513 1.2611.25 91.416.488 

55 

Stationery 	and 	supplies .................................. 
Telephone and 	telegraph ........................... ....... 
Promotional 	expenses 	.................................... 

75.679 69.423 73.932 45.010 75.258 99.696 1118.885 91,995 

56 Income 	lanes 	-- 	 ..... 	-....... 	-....................... 

..... 

466 4,091 2.161 1.637 2.402 3.8(16 4,035 2,245 

60 

Net income beloee tucome taxes ......................... 

75.213 65.332 71.771 43.373 72.856 95.1190 104.850 89.750 

61 

Net income befnre estraordi.ary traomctiose .............. 

Rcalircd 	gains 	Ilossesl 	..................................131 

- --- 

. 529 - 512 2.142 136 1,026 4,000 310 

0.5 Net 	iu,con,e 	.................................. 75. 344 65,861 71.259 45.515 72.992 94.864 105.850 89.340 

(I) l),it,i not available 
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TABLEAU 20. Caisses locales d'épargne de credit 
ttats financiers trimestriels - Estimations des revenus et des dépenses 

19811 
	 I 1989 

2 	 3 	 4 	 I 	 2 
	

3(l) 	I 	4 
No 

thousands of dollars 	millicru de dollars 

Revenus 

In!crs't. 
53.173 59,054 59,309 68.245 61,649 74,402 Depots 	a 	VUC 	...................... 
63,588 70,620 70.925 81.613 73,725 88,971. Ddpdls 	a 	tcrrne 	.................... 

486,342 519.998 549.393 586,956 606.551 664.609 Prdts personncls et aulres prêis non-hypoihec.iircs 
716.382 754.678 767.502 823,646 830.578 901.145 Flypoth&ares .................................... 
62,278 64,845 66,738 75,084 114.417 121,997 Autres 	.......................................... 

Dividcndcs: 
133 103 134 123 167 52 Centrales ........................................ 
300 271 156 367 196 381 Autres 	.......................................... 

59.781 72.541 39.245 48,047 58,069 61,421 Frais d'administration yr commissions 	................. 

27.323 34.895 46,607 34.269 33,994 38.541 Autres 	revenus ..................................... 

1.469,300 1.577.005 1 1600,009 1,718,350 1,779,346 1,951,524 'loluI des 	renenus 	............................... 

Dkpenses 

Inlérdl sur depOts: 
A vuc: 

31.191 r 34.937r 40,107r 46,731 53.713 65.325 Comples-chdques 	................................. 
203,232 223,514 231.949 288,435 271.715 308.505 Autres 	.......................................... 

557,006r 605,808r 605,374r 634.320 704.005 778.713 DepOts a tcrmc 
- - - - 

- Autres 	depOts 	d'Cpargne ............................. 
1.122 4.733 1,065 1,089 1,012 2.441 Ristournes ......................................... 
2.622 1.974 2,262 3,109 1.298 1.290 Isierdl addilionnel sue les depOts d'Cpargne ............. 

InlCrdt sur emprunts: 
61,831 61.119 68,034 75,614 78,370 72.924 Cenirales .......................................... 
10,909 11.292 10,992 12.589 12.863 12.932 Autres 	............................................ 

Assurances: 
35,955 36,546 31,263 39517 40.033 40.977 Assuranccs.vic 	sur 	poSts 	........................... 

4,958 4.469 5,397 5.007 4,976 5,455 Assurances-vie 	sur 	Cpargncs ....................... 
964 1.172 714 .002 1.024 1,055 incendie 	.......................... 

5.202 5.219 4,411 4,993 5.160 5,361 Vol 	et 	fidelitd 	du 	personnel 	.................... 
8,322 8,405 9,001 8,820 8,914 9,505 Repartition do foods Or stabilisalion ..... 
2,031 1.981 1,740 1,884 2,012 2,086 Autres 	............................ 

Cotisations Cl honoraires: 
33.672 32,585 32,111 33.329 36,259 36,859 Aux 	cenirales ............................ 

Honoraircs pour vCrihcation. inspection Cl classeoicni 
2.315 2.327 2.279 2,419 2.457 2,455 Verification 	eslernc 	.............................. 

181 211 186 206 205 216 Surveillance et inspection du 	ouvernemcnL ..... 
17,475 18,401 9.504 9,109 8,733 8.959 Frais dv compensation Ct d'administration ............ 
2.586 2.687 2,328 2,629 2,639 2.821 Honoraircs juridiques et droits d'inscription .......... 

DCpcnses do personnel: 
195.288 199,498 I 90,429r 205,175 208,347 219,018 Rémundrations 	................................... 
30,300 30.915 29,329 29.439 32,809 32,691 Anantages 	sociaso 	................................ 
5,810 6,449 6,068r 6.310 6.687 6,946 Rémundrations ci dCpcnscs des cidrcs 	......... 
3.475 3,879 2.688 3.426 3,353 4.212 Ddplacements ......... . 	. 

Habitation 
Loyer: 

8,220 9.213 9,004 9,464 9,561 111,300 Batimenis  
5.054 5.261 5,480 5.490 5,310 5,604 Materiel 

Amortissenient: 
1,531 7,523 7,461 7.996 8,438 9.028 Batiments 	.................................... 

12.940 13.012 13.043 14.738 15.445 17.121 Materiel 	..................................... 
15,533 15.884 15.394 16.837 16,929 18.265 Reparation 	et 	entrctien ............................. 
5.346 6.173 5,755 6,285 6.718 6.719 Taxes 	fonciCrcs ci 	d'allaires. 	permis ................... 
6.926 6.053 5,788 6,076 7,462 6,949 Chaoll'age, dnergie elcctriqoc et coo 	... 

Depenses geseralcs: 
17,715 17,176 16,259 18.526 18.955 19.053 Papctcric 	et 	lournilures ....................... ...... 
5.740 5.723 5.037 5.628 5,814 6.088 Téléphone 	et 	telégrammes 	.......................... 

14.012 14.976 11.653 15.878 15.075 15.139 Ddpenses 	de 	proinotios 	............................. 

19.967 18,860 21.791 27,541 19.145 22,112 Pros 	'ion 	pour 	poSts 	douteus 	.......................... 

49.609 55,694 49,484 55,945 51.556 60.016 Autres 	depenscu ..................................... 

1.385.640 1,473,671 1.459.3*0 1.605,616 1.667,004) 1,817,948 Toinl des dépeiises 	.............................. 

*3,660 103,328 140.629 112,734 112,346 133.576 Rinifice net ananl impois sur Ic renenu 	.................. 

3.136 3,162 15.383 12.688 11.543 15.187 ImpOts 	sur 	lv 	rvvcnu ................................. 

80,524 100,166 125.246 100,046 100,803 118,389 Bdnéfice net asant opéraiions exirnordinairex .............. 

-56 856 55 490 - 864 - 506 Gains 	(ou 	peries) 	réalisds ............................. 

80.46* 101.022 125.301 100.536 99,939 117,883 Bdné8ce 	net .................................. 

)unndcs non disponibles. 

4 

6 

9 

10 

II 
12 
13 
14 
IS 
16 

17 
18 

19 
20 
21 

25 
24 

25 

2(, 

28 
29 

31! 
SI 
12 
33 

54 
35 

36 
31 
38 
39 
40 

41 
42 
43 

44 

45 

50 

55 

56 

60 

hi 

65 
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TABLE 21. [.ocal Credit Unions 
Quarterly Statemcnts of Estimatcd Retained Earnings 

1986 	 I 	1987 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Opening balance 	.................  .... ...... 19.561 1 	79,475 1 	1116,835 1 	- 87.335 1 	- 115.962 	I 	- 85.265 I 	- 52.692 I 	10.079 

Add; 

2 Net 	income ........................... 75,344 65.861 71,259 45.515 72.992 94.864 108.850 89.340 

Deduct 

3 1) 61187 23.373 36.546 - 56.638 53.276 31.662 51.995 

4 

Transfer, 	to 	revert' . 	................................31.840 

Dividends 	dcclarcd .................................. 

. 

15.420 33.721 26.155 33.251 99.606 33.891 15.098 45.004 

5 -  12.002 

.. 

587 2.231 4,345 - 673 - 24,876 - 681 - 5.595 

tO 

Other 	.tdjuvtnten.................................. 

(losing retained earnings............................ -  79.475 - 106.835 - 87.335 - 115,962 - 85,265 - 52,692 10.079 8.015 

(I) Data not available 

TABLE 22. Local Credit Unions 
Quarterly Statements of Estimated Reserves 

986 	 1987 

1 j 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars . milkers de dollars 

Opening b.tlancc ............... ...................... I 	1.294.1195 I 	1.291 .138 1 	1.350.677 I 	1.378.517 I 	1.415.347 I 	1.337.550 I 	1.378.309 I 	1.438.498 

Add: 

2 31.840 60.087 23.373 36.546 - 56.638 53.276 31.662 51.995 

3 14.766 18.020 26.927 48.616 20.767 18.255 8.930 22,620 

4 Loans 	recovered 	........................... 6.365 1.939 1.518 1.530 11.136 1.524 8.933 80 

5 58 110 70 191 75 54 . 36 - 

Transfers 	from 	retained 	earnings .......................... 

Provisions charged to current expenses ...................... 

Deduct: 

6 

Entrance 	fees 	and 	fines ...................................... 

33.516 15.131 16.196 33,409 52,686 32.216 25,437 It .406 

7 

Loans 	written 	off ................................ 

22.450 5.456 7.852 16.644 451 134 16.137 - 

10 

Other 	adjustments 	.................................... 

Balance it end of quarter ........................... 1.291.138 1.350.677 1.378.517 1.415.347 1.337.550 1.378.309 1.438.498 1.481,787 

(I) Data not available 
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TABLEAU 21. Caisses locales d'épargne et de credit 
stats financiers trirnestriels - Estimations des bénéfices non réparlis 

1988 	 1989 

2 	 3 4 	 I 	 2 	 3(l) 4 

thousands of dollars - millicrs de dollars 

	

8.015 I 	9062 I 	15.673 I 	42.919 I 	33.405 I 	177.503 

	

88.480 11 	12 5 .301 I 	100.536  I 	99.939 I 	117.803 

53,180 62,455 38,910 86.924 53,952 50.931 

20.863 47,930 39.049 29,904 31.600 29,109 

23,502 2,752 - 	11,250 - 6,778 - 	129,711 (6.1)86 

- 9,062 1 - 15,673 42,919 33,405 177.503 231.132 

(I) Donndes non disponibles 

SnIde d'uuvcrlure 	 I 

Ajos er 

Bdnelrce nez ... 	. . - 	 2 

bed a Ire 

Transleris aux reserves ........... ...S 

Dividcndcs declares 	 4 

Autres rajustemenls 	 . 	 S 

Béisilices non riparlis I In fin dii Irirnesirn ............ .ll 

TABLEAU 22. Caisses locales d'épargne et de credit 
Ftits financiers trimeslriels 	Estimations des reserves 

988 	 1989 

2 	 3 	 4 	 I 	 2 	 3(l) 	 4 

thousands of dollars 	rnilliers de dollars 

1,481.787 I 	1,527,309 I 	1,588.699 I 	1.61 5,4111 I 	1.684.421 I 	1.749.414 

53.180 82.455 38.910 86,924 53.952 50,931 

19.967 1 8,860 21.791 27.541 19,145 22.112 

890 416 557 383 2,452 3.056 

(ii hi - - 

	

28.461 	23,229 	34.537 	42.959 	12.336 	16.630 

	

54 	 2,888 	 2,888 	 1.700 	 1.034 

	

1,527,309 	1.588,699 	1,615,481 	1,684,421 	1,749,414 	1,807,849 

(I) Donndcs non disponibles. 

Solde d'ouvcrture 

Ajoutcr: 

2 

Provisions impuldcs ass depcnscs do Irinsesire observe 	- - 3 

Peels rccouvres. 4 

S 

Transferls dcv bénéficcs non 	réportis 	.................... 

bedu Ire 

broils 	d'inscripiion 	Cl 	.irnendes 	.... 	..... 	............. 

Preis radues 	. 	 . 	 . 	 . 1, 

7 Aulrcs 	rajosicineni 	................................ 

SoMe Ila 	fin dii 	trilnesire 	.......................... 10 
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TABLE 23. Local Credit Unions 
Quarterly Statements of Estimated Changes in Financial Position( I 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 No    
thousands of dollars - mill,ers dc dollar,. 

Sources of financing 

Internal: 
I 	Net incoinc belorc cstra,,rdinar, 	transactions 	 7S,71 S 	55,337 	71.7I 	43,373 	72.551. 	95.501) 	104.,00 	89,750 Add back cv pcnscs requiring no outlas of cash: 

Other additions: 4 	Entrance Ices and fines .................... 	 58 	80 	70 	191 	75 	54 	- 36 	- 

2 	Depreciation 	......................................12.129 	12,465 	12,023 	12,924 	4,671 	5,1124 	16.652 	16.451 3 	Provision for losses less write-off, 	....................12.405 	4,828 	12,249 	6,737 	- 20,783 	12.437 	12.426 	- 8.706 

Deduct transactions requiring cash outflows: 
S 	Other ...........................................289 	404 	263 	682 	672 	- 9 	- 5 	220 

External: 
Demand deposits 8 	Cheqoing .. 	 . 	6.422 	990.158 	- 148.037 	93.809 	- 92.396 	1.165.113 	356.778 	0.525 

Loans payable: 

Share capital: 16 	Ordinary .........................................2.243 	11.803 	2,219 	9.286 	38.589 	27.616 	28,451 	- 30.706 17 	Estate / endowment ................................1,012 	- 545 	1,177 	3,698 	6,946 	1,001 	338,921 	8,637 

Applications 

Demand deposits: 

Investments: Term dcposits: 

7 	Net internal sources of financing .................. 	.- 40.136 	49.388 	70,221 	39.292 	- 32,115 	64.631 	118.789 	52.711 
6 	Dividends declared ............................115.420 	33.721 	26,155 	33,251 	99.606 	33.891 	15,098 	45,004 

II 	Centrals .......................................- 	173,367 	- 94.715 	150,816 	132,022 	10,047 	83.821 	558.640 	226.762 12 	Chartered banks ...................................20,450 	6.157 	13,799 	- 29.557 	14.075 	32.249 	14.582 	13.584 13 	Other ............................................266,657 	- 2.059 	82,879 	87,219 	- 39.257 	88,674 	127,418 	78,500 

27 	Other ............................................2.184 	- 	2.046 	1,199 	2.659 	- 	- 	4,092 28 	Commercial paper and sales finance companies notes 	 - 	- 	 . 	- 	- 	- 
Bond'. and debentures: 

9 	Non.chcquing 	.... 	.. 	..... 	... ..... 	..........- 15.532 	495.455 	- 125,433 	125.100 	- 64,355 	653.333 	272,967 	- 448,580 ID 	Tents deposits ........ .............................. 	.1.014,113 	252,101 	463,337 	700,695 	1.059.348 	563.917 	324.614 	1.111.243 

14 	Accounts payable ....................................- 44.446 	96.954 	155,222 	- 22.193 	176.163 	77.168 	218,522 	27,797 IS 	Other liabilities 	.....................................20.325 	42,904 	- 22,612 	- 	33,961 	43,323 	132,982 	- 85.680 	- 38.273 

Shares held: 

8 	Total of items 7 to 17 ............................1.057,741 	1,847,601 	643,588 	1.105,410 	768,042 	2.890.505 	1.274.380 	1.012,200 

22 	Trust and mortgage companies ........................- 4.181 	2.461 	- 3.616 	831 	7.437 	1,330 	7.568 	8.405 23 	Other ..............................................59,463 	- 	8,168 	4,546 	13,915 	4,565 	- 25,417 	405 	789 

9 	Cash 	on 	hand 	........................................- 	63.896 	161,578 	2.538 	20.885 	41.035 	201.347 	174.51,9 	127,121 

Non-mortgage loans: 

20 	Centrals 	...........................................99,224 	469,471 	- 413,968 	06,704 	206.640 	244.477 	9.687 	113.627 21 	Chartered banks 	......... . ......................... 	.- 69,302 	-4,476 	- 36.736 	5,284 	566 	3,594 	6.986 	10,460 

24 	Centrals ..........................................560,174 	233,431 	- 	180,936 	131,715 	67,270 	560,786 	- 243.379 	45.297 25 	Chartered banks ...................................- 21,965 	- 670 	- 9.615 	12.765 	2,263 	6.016 	15.095 	4.614 

29 	Canada 	..........................................- 21.259 	- 52.274 	78,375 	11.282 	65,480 	- 	5.711 	111.958 	- 	11.809 30 	Provincial 	........................................- 	17.280 	- 	11,228 	714 	535 	- 4,277 	- 5.971 	571 	- 4.322 

39 	Commercial. industrial and co-operative enterprises 	126.337r 	87,786r 	270.799r 	131,1 78r 	93,962r 	308,028 	277,676 	298,051 

26 	Trust and mortgage companies 	......................77,372 	- 10,274 	15.131 	13.835 	25,909 	35.631 	4.831 	5.711 

31 	Municipal ........................................20.494 	- 	12,400 	- 	11,923 	18,207 	11.578 	- 	1,546 	5.607 	- 	1.976 

Mortgage loans: Residential: 

32 	Corporation .......................................80.516 	- 36,704 	- 6.981 	49,677 	12.611 	- 	11.4.47 	31.027 	21.848 33 	Other ............................................- 24,325 	-6,780 	0,652 	20,472 	4,535 	- 	4,234 	10,536 	- 9.781 

37 	Personal 	...........................................13,604r 	40I,191r 	43.320r 	56.163r 	268.978r 	293.621 	229.381 	15.890 

34 	Centrals ..........................................24.356 	- 8,022 	21.642 	8,503 	12,439 	8,398 	2,056 	- 	12,704 

38 	Farm ... .......................................... 	.-6,093 	34,905 	14.775r 	51,848r 	- 	I9.585r 	15.156 	29,999 	4,093 

35 	Other ............................................'- 71,881 	- 260 	79,868 	- 67,792 	- 3.243 	- 7.945 	- 	192 	8.398 36 	Other investmcnls ...................................- 31.512 	- 13.157 	8.156 	- 25.437 	- 3.475 	- 14,980 	2.566 	- 341 

42 	National 	Housing Act ..............................41,136 	39,238 	28,404 	- 4.021 	- 9,209 	27.550 	22.207 	27,658 

45 	Commercial, industrial and co-operalive enterprises 	54,834 	- 108,880 	- 4.629 	14.35 	50.342 	50.869 	24,545 	- 14.111 

40 	Estate / endowment 	.................................-- 34 	5 	23 	- 7 	- 6 	- 7 	- 7 	-4 41 	Other..............................................16,504 	- 42,981 	85 	133 	3.489 	11.229 	42,022 	23,558 	49,305 

43 	Conventional ......................................353.104 	652.750 	661.623 	700,082 	584,802 	1.124,125 	949,855 	723,568 44 	Farm ..... ........................................ 	.- 44,106 	21,277 	- 	19.517 	40.640 	18,561 	- 4,199 	16,312 	2,676 
46 	Other ....... .......................................- 82,102 	46,477 	52.680 	- 	73,402 	12.608 	41.543 	-- 8.920 	- 8,064 
47 	Accrued interest 	......................................14,468 	25,445 	54,385 	. 72,269 	23,251 	- 	13.539 	84,870 	- 42.654 48 	Land, buildings, etc....................................3.895 	20.952 	19.112 	34.030 	27.028 	25.619 	31.005 	49.464 49 	Stabtltiatton fund deposits ..............................- 19,662 	23.288 	- 1.121 	964 	- 8.997 	13,257 	7,410 	- 4,620 50 	Other •tsscts ..........................................87,674 	3,429 	54,429 	- 47,984 	- 619 	18,646 	- 	18.364 	- 	19.347 
SI 	'I'otal of items 19 to 50...........................1,057,741 	1.847,601 	643,588 	1,105,410 	768,042 	2.890.505 	1,274,380 	1,012,200 
52 	Total nourcen o,f/snancing/apphrazions ............1.908.820 	2,292.119 	1.716149 	1312.286 	1.389.337 	3.008,738 	2.249.843 	1.832.913 

(I) Refcr to lest. page xi 
(2) Data not available. 



TABLEAU 23. Caisses locales d'épargne et de credit 
stats financiers trimestriels 	Estimations de l'évolution de Ia situation financièrc( I) 

1988 1989 

2 3 4 I 2 3(2) 4 
No  

- 

thousands of dollars - milliers de dollars 

Sources de financenueni 

Internes: 

80,524 100,166 125,246 100,046 100,803 118.389 Revenu net avant opéraoons evtraordinaires ........... 
Rajoulcr Its 616ments ne comportanL pus de d6boursés: 

20.47) 20.535 20.504 22.734 23,883 26,149 2 
- 7,604 - 3,953 - 12.189 - 15.035 9,261 8.538 Provisions pour peries mains amortissemeni 3 

AULTeS additions: 
- - 6 1 61 Droits d'inscription et amendes 4 
- - - - - S 

D6duirc es operations comporiant des dCboursés 
20,863 47,930 39.049 29,904 31,600 29.109 6 

72,528 68,818 94,513 77,780 102,347 123,967 

Amortissemenl 	.................................... 

Funds de finunceinent nets produils l,tirieurement .... 7 

Autres 	........................................... 

Duvidendcs dcclarcs ......................... 

Enter.es 

Depots a vue: 
- 54,962 1,096,687 - 	 4,268 - 162,636 306.283 746,406 8 

99,516 594.836 90,853 13,134 - 31,292 479,904 9 
1,358,609 504.876 550,998 1,391.475 .520.704 811.239 

Comptes-chCques 	.................................. 

ID 
Emprunts a payer: 

- 39,069 64,279 215,685 . 	21,214 . 	142,067 174.080 II 
2.409 8.080 3,045 13.907 2,387 3.809 12 

- 9,987 21.747 10.898 36.849 65.553 - 2,790 IS 
- 114,980 217,283 250,051 - 26.927 - 	181.018 234,663 14 

45,441 12.439 - 15.560 - 27.514 35.049 17.030 IS 
Capulal social: 

23.317 14,955 - 9,170 - 	 9,505 - 4,902 42,735 16 
4,884 745 1.344 2,983 3140 . 23,338 17 

1,387,706 2.588.585 1.178,449 1.250.518 1,540,304 2,166,457 

	

Autres 	........................................... 

	

Dépóts a 	terme 	..................................... 

Centrales ......................................... 
llanques a chartc .................................. 

	

Autres 	........................................... 

	

Compics 	a 	payer 	.................................... 

18 

Parts 	ordinaires 	................................... 
ParIs sociales en successions oo dotations .............. 

Total des pastes 7 	17 ........................... 

Affectations 

- 86.243 48,758 39,742 85.494 276,099 220,231 19 

Ddpôts 4 vue: 
165,759 261,154 95.754 85.602 535.094 210.653 Centrales 20 
55,537 19.115 - 7,494 2,059 80.805 385 Bani(ucs 4 charte 21 

- 17.226 63 3.101 3.737 10.875 23 Societés de hducie ci de prim 	hulho_u:rc' . 	 . . 22 
24,270 724 2.778 4.724 17.843 454 23 

Placements: 
Dipôts 4 terme: 

76,618 233,589 - 	177.311 130,909 487,903 418.683 24 
12,542 58.554 50,264 24.143 84,621 27,604 

Autres ......................... . 

25 
10.787 -- 	3.210 - 909 3.021 45.095 5.389 26 

303 26 956 1.333 37.973 4.624 27 
- - - Papiers d'affaires et elfets dcv sociCtis de #nanccment 

dcv ventes. 
28 

Obligations garanhies ou non: 
4,785 113,896 10,621 63u70 5,718 88.395 29 
1,839 -4,542 1,968 2,467 868 199 (0 
1.616 - 1.044 - 2,978 2.090 .009 2.852 

Aulrcs elemenis du 	passif............................. 

Ii 
126 7,818 14.449 6.331 4,810 15.109 52 

18,877 22,017 . 	3,954 2.057 91,909 21,766 33 
Actions détenues: 

26,625 13,120 - 400 -2,125 17.530 1.323 34 
2,288 - 365 75 4,505 - 868 5,398 35 

61,755 86,664 1.118 45,709 21.685 - 35,612 

En 	caisse 	............................................ 

36 

Preis non hypothicaires: 
113,524 491,093 172,806 244,545 217,669 175.717 

Des municipalitis ............................. 	.. 

37 
- 1,244 42,385 38,064 383 2.981 74.515 

Pcrsonnels ......................................... 
38 

368,039 184,916 306.499 123,227 161,576 255.084 

Centralcs ....................................... 
Banques 	4 	charte .................................. 

lintreprises commerciates, industrielles ct cooperatives... - 39 
- 13 - 3 - 25 17 7 - 58 

SociCtis de fiducic ci de prits hypothCcaires ........... 

40 
38,889 32,901 32,503 - 	24.641 64,904 75.281 

Autres 	........................................... 

41 

Du 	Canada .................................... 
Dci. provinces ................................... 

Agricoles ........................................... 

Préts hypothCcaires: 

Sociitis 	......................................... 
Autres 	........................................... 

Constructions rCsidcnticlles: 
6,177 31,354 11,849 42,136 12,434 69.839 

Centrales ......................................... 

42 
346,645 1.033.842 628.41)2 .190,8)16 240,262 584.365 

Autres 	........................................... 
Autrcs 	placements ................................. 

43 
- 5,563 31,245 6,277 22.119 - 86.017 - 266 44 
115,639 52,426 3,282 41.250 209.623 61.935 Lintrepnises commerciales. industrielles et cooperatives - . - - 45 

- 28.727 - 3,467 96,623 39,260 - 	72,282 - 167,856 

Successions ou dotations .............................. 
Antres 	............................................. 

Autres 	............................................. 46 

48.266 - 	18,191 75.642 30.267 52.257 33.963 Intents 	counus 	....... 	-........ 	--- 	......... 	-........ 47 
51,409 50,191 48,631 61.965 38,696 47,381 

La 	loi 	nationale sur l'habilation ...................... 
Conventionnels 	.................................... 

48 
- 4,770 - 351 - 3,803 4,891 33,874 - 738 

Fernies 	............................................ 

49 
27,217 - 	11.481 - 5.189 8.513 - 52,039 25,027 50 

- 

1.387,106 2.588.585 1.178.449 1,250.518 1,540,304 2,166,457 

Terrains, 	hi 	timents, 	etc ................. -.... --- ..... -- 
Dépôts du 	fonds de slabilisation ......................... 
Autrea 	Cldments 	d'actil ..................... ------------ 

SI 

1,774,260 2.781,625 1,555,006 1,660,46(1 2,670,034 2,645,343 

Total den pastes 19 a so ..........................

'loot!, sources de Juoanc'eosenn/affei'ia:io,is.......... 52 

(I ) Prune de Sc rCfCrer au teste. page xi. 
(2) DonnCcs non dusponibtcs. 



3.542.795 

1.297.611 

356,514 
215.967 

5,150,918 
5.5 19.687 
- 89.041 

15,976.2 18 
1.109,549 

9.204 
524.569 
345,554 

33.941.137 

1,439,641 

355.747 

277.213 
66.043 

2,490,529 
512.165 

- 39,570 

4,198.715 
251,974 

1,318 
129,198 
123,707 

9.804,044 

Dcposits. 
Demand 

IS Chcqutng ........................................ 7,286 
6 Non.chequing 	.................................... 27,814 

17 91.955 
18 1,652 
19 444 
20 Income 	taxes 	.. 	...................................... - 

21 Other 	liabilities 	...................................... 

... 

Term 	deposits ....................................... . 
Loans 	payable 	........................................ .. 

	

Accounts 	payable 	..................................... ... 

Members' eqiuties 

..... 

... 

22 Share 	capital 	........................................ 10,700 
23 Undivided 	surplus and 	reserves .. ....................... 

... 
- 130 

24 Total liabilities and members' equities .............. 	. 

... 

139,721 

12,734 43.654 
21,198 46.934 
44.780 202,375 
19,450 4.826 
2,346 11.404 

25 - 

12,145 134,734 
4,465 12,689 

117.143 456,616 

5,878,752 
4,990.2 29 

18.062.694 
2.319.280 

860,677 

313.890 

276.278 
.230.337 

33.941.137 

924.224 
4,245.292 
3.126,931 

38.242 
300,937 

1,890 

939.648 
226.880 

9.804,044 

111,861 
164,327 
380.097 
36.943 

268. 
45.7 10

325 
 

1.007.263 
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TABLE 24. Local Credit Unions 
Estimated Assets. Liabilities and Members Equities, by Province, Second Quarter, 1989 

Prince Edward 	 New 
Newfoundland 	 Island Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Québec 	 Online 
Terre-Neuve 	Ile-du-Pnince- 	Nouvelle-Ecossc 	\nius-c,tU- 

douard 	 ltrunsssick 

thousands of dollars 	ntillicrs de dollars 

Assets 

I 2.720 11.026 26.302 96.827 
Investments: 

2 Term 	deposits ...................................... 18.996 3.674 75.379 56.140 
3 Commercial paper and sales finance companies notes. . - - - 

4 540 - 5,222 3,746 
5 79 3.239 11.760 13,127 

Other investments - - 

Loans: 
Non-mortgage: 

6 

Cash 	and 	demand deposits .............................. .. 

Personal 	........ 	. 	........ 	.. 	........... 	. 	........ 70,613 77,522 257,979 418,593 
7 Other 	...................... 	...... 	... 	......... 1,535 

... 

2,848 2,446 95,460 
8 

Bonds 	and 	debentures ................................ ... 

- 452 - 400 - 5,308 - 

Shares 	held .................................... ... 

Mortgage: 
9 39,347 17,239 52,465 284.672 

10 Other 	........... 	................................ 

... 

- 

.... 

- 744 2.730 
II 

Allowance 	for doubtful 	loans 	........................ .. 

- - - 262 
12 

Residential 	....................................... . 

5,567 2.288 11,141 22,226 
13 

Allowance 	for doublful 	loans 	........................ ...... 
Fixed 	assets 	.......................................... ... 

776 

....... 

2.707 8.7411 13.742 

14 

Other 	asse............................................ .... 

Total 	assets ------------------------------------- 139,721 117.143 486.616 1,007,263 

Liabilities 

TABLE 25. Local Credit Unions 
Estimated Revenues and Expenses by Province, Second Quarter, 1989 

Prince Eda 

	

wrd 	 New 
Newfoundland 	 Island 	 Nova Scotia 	Brunswick 

- 	 - 	 - 	 - 	 Québec 	 Ont;irit, 
Terre-Neuve 	Ile-du-Prince. 	Nouvelle-Ecosse 	'sacs c., 

douard 	 Brunswick 

thousands of dollars 	milliers de dollars 

Resenues 

Interest earned 
I Loans 	...................................... 

	.... 
3,658 2,831 11,472 34.950 1171.938 237,233 

2 531 527 2.126 2.777 96,977 49,567 
3 230 606 846 2.253 48,267 12.968 

4 4,419 3,964 14.444 39.980 1,017,182 299,768 

Expenses 

5 

Other.............................................. ..
Other 	revenue 	........................................ . 

2,769 

. . 

2.680 7,675 24,622 632,673 179.616 
6 59 81 714 1.917 38,516 9.527 
7 83 120 419 985 35,868 6.278 
8 790 468 2,131 6.385 152.742 36.677 

Occupancy: 
9 

Total 	reseisue 	..................................... 

Interest 	.............................................. . 
Insurance 	........................................... ... 

56 22 84 589 2.794 1.715 
10 

Dues 	and 	fees 	........................................ ... 
Personnel 	............................................ .. 

85 74 40 128 10,937 4.640 
Il 

Rent 	.............................................. .... 

82 27 161 828 20.504 4,107 
12 6 317 226 9.611 5.162 
13 337 254 1.840 3.732 49,71>8 17,206 
14 

Depreciation 	........................................ .... 

4,367 3,676 13,441 39.412 952.353 262.928 
IS 

Other .............................................. ....
Provision 	for doubtful 	Loans ............................ .... 

52 288 963 568 64,829 36,840 
16 

Other 	............................................... ... 
Tntal expenses ....................................

Net income hi1re income taxes .........................
Iveovic l.i\vs .... ...... .............................. 24 57 9,673 - 

17 me Net inco 	before extraordinary transaCtions 

.- 

52 264 906 568 55,156 36,840 



- 43 - 

TABLEAU 24. Caisses locales d'épargne et de credit 
Estimalions de l'actil, du passif et de l'avoir des actionnaires, par province, deuxi6me trimeslre, 1989 

	

British 	 Northwest 

	

Columbia 	 Territories 
Manitoba(p) 	Saskatchewan 	 Alberta 	 - 	 - 	 Canada 

	

Colombie- 	Territoires du 
Brilannique 	Nord-Oucti 

No 

	

housands of dollars 	milliers de 	dollars 

Aclif 

58,290 133,461 67,092 229.574 5.604.728 Encaisso 	ci 	dépôts 	acisc 	.............................. 
Placements: 

458,741 1236.452 1.033,271 1.421859 5,957,870 2 
- - - - - - Paptcrs d'affaires ci elEcts des sociétds dc bnanccment 3 

den ventes. 
64.404 24.635 1,767 377,581 1.111.622 

Dpôis 	a 	terme ................ 	.......... 	..... 

4 
81,950 102.791 - 75.000 569,956 5 

6111 62,931 - 67.898 131,447 5 
Pr8ls: 

Non.hypothocaires: 
479.480 453.647 375,711 823,100 10,598,092 Pcrsonnels 	.................................. 6 
283.340 812.101 252,483 170,059 - 7,662.124 7 

- 19.677 - 36,668 - 13.232 - 5.200 - - 209.548 8 
II ypothécaires: 

1.022,484 982,373 806,315 4.320,216 27,700,044 9 
343,031 877,551 224,060 994,796 3,804,435 10 
- 	 .843 - - 21,588 - 24.670 - 58,885 II 
31.771 56,442 49,338 125.391 957.931 12 
45,578 144,473 84.616 142.543 - 912.444 Autres cicmcnts d'actif 13 

2,848,167 4,850,189 2,859,833 8.718.147 - 64.742,260 14 

Obligations 	garanties 	ou 	non 	............................ 
Actions 	détenues 	................................. 

Autres 	............................................. 
Provisions 	pour press douteux 	..................... 	... 

Pussif 

Autrcs 	placements ...................................... 

Immobilisations 	........................................ 

Elépéts 

Autres 	............................... 

Total 	de 	I'aclif .................................... 

A sac; 
271,290 633,186 262,194 1,1111.550 9,326,711 

Provision 	pour 	pr6t, 	douteus 	.......................... 

IS 
1.009,564 1,498,546 567.272 1,772.209 14.352.384 

Constructions 	rcsidenticlles ............................ 

16 
1.391.334 2,084,867 1.827.953 5,071.951 32.284.937 I? 

55,588 39,110 83.123 152.250 2.750.464 
Dcpr5ts 	8 	tcrme 	....................................... 

18 
72,067 141,438 69,962 167.282 1,626,557 

Emprunts 	8 	payer ....................................... 
CompLex 	payer ........................................ 19 

3.226 8,350 745 14.236 20 
25,630 5 1.962 64.327 405,814 

Comptes_chdques 	.. 	.................. 	........... 	... 

21 

Autrcs 	............................................. 

ImpOts 	sur 	Ic 	revenu .................................... 

Muir des sociélalres 

2.878 274.776 145.707 145,098 2.2111,289 

Autres 	Cléments 	du 	passif 	............................... 

22 
16,590 169.911 99.085 163.481 1.770.848 

Capital 	social 	........................................ 
23 

2,848,167 050.1*9 2,859.833 8,718,147 - 64.742.260 

Béncliecs 	non 	repartis 	et 	rCservcs ......................... 

Total, pass11 et asoir des soeiEtaires ................. 24 

TABLEAU 25. Caisses locales d'épargne et de credit 
Eslimationo des revenus et dcv ddpenses, par province, deuxidme Irimestre, 1989 

	

British 	 Northwest 

	

Columbia 	 Territories 
Manitoba(p) 	Sa,k,ttehcts.tn 	 Alberta 	 - 	 - 	 Canada 

	

Colombie- 	rerritoirex du 
Itritanniquc 	Nord'Ooest 

No 

	

housands of dollars 	milliers de 	dollars 

Resenias 

IntérOts gagnés; 
65,939 96,746 53,000 187,987 1,565.754 Peels 	............................................. 
15,684 41.275 25,093 50,818 - 285.375 Autres 	........................................ 
4,234 6.907 4.431 19.653 - 100.395 Autres 	revenus 	..................................... 

85.857 144.928 82.524 258,458 - 1,951.524 Total den re,ea 	.................................. 

Dépenses 

60,900 06,854 56,419 177.832 - 1,242,130 InlCrdts 	............................................. 
2.641 2.912 1.929 6,043 - 64.439 Assurance ......................................... 

359 2,429 - 4,769 - 51.310 Colisations Ct honoraires 
9,027 18,696 8,700 27,961 - 263,667 Personnel 	........................................... 

Habitation: 
396 4,849 1.020 4.387 - 15.012 Loycr 	............................................ 
711 1.160 796 7,528 - 26,149 Aniortissements 	.................................... 
902 1.962 897 2.463 - 31,933 Autres ............................................ 

1.133 3.536 1.929 2.192 - 22,112 Provision 	pour 	prCts doutcun ........................... 
4,845 4.441 8,452 10.481 - 100,296 Aulrcs 	............................................. 

81,004 136.839 80.232 243.656 - 1,817,948 Total den depenses ................................. 
4,853 8.089 2.292 14,802 - 133,576 Béné8ce net usunt impôts tar k resenu ................... 

794 2.213 247 2,179 15.187 InspiSts 	cur 	Ic 	resents..... 	...... 	....................... 

4.059 5.876 2.045 12,623 - 118.389 BEwilIce net usual opErations extruordlnuires ......... 

4 

6 

9 
10 
II 

13 
14 
IS 
16 

17 
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TABLE 26. Central Credit Unions 
Quarterly Statements of Estimated Assets, Liabilities and Equity 

1986 	 987 

I 	 2 	j 	3 	 4 	 1 	 2 	 J 
thousands of dollars - mill cr5 de dollars 

Assels 

Cjsh and demand dcpoirs 
259,509 87,009 58.077 06,882 84,122 90.473 92.45 77.259 

t)emand deposits: 
- 3 3 6 3 3,203 3.001 3 349, I 49 429.032 408.97 I 472,428 425.457 405.077 354,543 335.1 78 4 trust 	and 	mortgage companies 	... . ................. -- - _ 

S Other 	nstitotrons 	in 	Canada 	. ...................... 2,68 I 55.387 53310    92,790 25,1 53 11,262  39.068 117.589  
6 2,962 5.604 1.361 - 5.524 4,235 9,390 4,224 .239 

On 	hand 	... 	........................................... 

Investments. 
Term deposits: 

7 Local 	credit 	unions 	.......................... ..... 39,335 38,712 41,798 38,268 14,871 29,379 18.756 2(1.465 
8 

Items 	In 	trjnsrt 	....................................... 

929,157 909.827 790,920 887,594 799,989 589,068 388,691 653.047 
9 40,133 58,280 44,049 69.747 99,059 104.912 120.448 116.718 

10 Other 	........................................... 761,008 1,010,849 1,026,717 1,059.075 971.333 1.101.879 905,535 838,145 
Short-term bills and notes: 

II 

Local credit 	anrons 	................................... 
Chartered 	banks ...................................... 

Canada 	treasury 	bills 	............................. .622,928 2.396.506 2,259.632 1,563.320 2.156,357 2.710.223 2.754.525 1.990.471 
12 

.... 

474,445 224.951 253,413 501.127 279.923 244,360 250,583 401.666 
13 Commercial paper, bankers' acceptance and sales 1.438,463 1,480.387 1,281,861 1,876,593 1,992,218 1.452,654 1,442,365 1,579.919 

finance companies' notes. 

Chartered 	banks ..................................... 

Bonds and debentures: 

... 

14 

Trust and mortgage companies 	........................ 

374,597 263,179 204,427 227,391 294,275 368,679 368,723 445,071 
15 Provincial 	bonds .................................. 277,653 

... 

180,212 164,965 163,175 149,366 147,488 141,035 147.077 
16 141,686 106,725 76,811 54,497 54,321 48,939 49,702 42,735 17 Corporation ...................................... 418,755 325,776 336.330 302,088 241.288 248,095 741,669 234,159 
18 Other 	........................................... 64,908 58,233 43,083 29,031 28,214 34,500 20,138 31,569 

Corporation shares: 
19 

Provincial 	treasury 	bills and 	notes ...................... 

8,644 8,726 7,924 7,840 8,132 20,433 21,188 7,832 
20 

Canada 	bonds ........................................ 

130,380 129,195 130,006 130,654 131,648 119,564 121,255 133.253 
Investments in subsidiaries: 

... 

21 ...156,054 166,772 166,738 164,710 153,957 155,753 156,471 163,688 22 Advances .......... 	.............................. 54,347 53,549 36,774 49.985 91,130 811,679 105,249 166,372 
23 Other 	investments 	.................................. 124,215 115.807 94,012 93,394 74,288 74.583 69.964 71,700 

Loans: 
Non-mortgage: 

24 1,520,348 1.325,328 L533,403 1.71 8,239 1,698,275 1,941,404 2,387,366 2,737,754 
25 Centrals ................. 

	
........................ 150,233 175,874 181,753 257,533 400,081 146,934 312,396 948,737 

26 Commercial. industrial and co'operaline enterprises 	. . . , 

.... 

1,116,977 1,068,672 1,061,002 1,056,364 1,260,448 1,281,039 1,218,242 1.242,152 
27 

Municipal 	........................................... 

TrusL 	companies .................................. - - - - - - - - 
28 

.... 

.... 

398,112 376.663 387,488 477,091 351,586 488,132 380.624 314.9116 
29 

Preferred 	............................................ 

- 2,696 - 2,450 - 2.477 - 6,948 - 7,478 - 8,063 8,628 14,096 
Mortgage: 

Residential: 
30 

Common 	....... 	..................................... 

56,265 52,455 50,814 43.280 43,275 44,339 20.892 18,314 
31 

Share,, 	.............................................. 

Conventional 	................................... 37,748 

.... 

36,677 36.281 36.580 37,129 36.356 36,798 36,943 
32 Local 	credit 	unions 	........ .. ............. ........ 33,504 

.... 

33,007 41,195 44.942 48,816 52,925 64.491 77,229 
33 Commercial, industrial and co-operative enterprises . . . 248.258 253,947 234,105 239,289 264,490 247.118 225.809 223.817 
34 27,818 30,069 28,496 27,535 26,679 18,019 46,199 49,544 
35 

016cr. 	............................................... 

- 7,808 

.... 

- 8.973 - 9,792 - 9,378 - 6,739 10,734 - 	12,967 3,853 
36 

Allossances for doubtful 	loans 	.......................... 

206,459 184,435 181,147 178.683 182,047 192,121 225,076 225.103 
37 

Local 	credit 	unions 	.................................. 

National 	Housing 	Act 	............................... 

l.and. 	buildings, 	etc. 	- 	net ........... 	.... .............. 103,043 

.... 

103.226 102,893 103.541 104.125 106,667 107.228 102,604 
38 30,981 

.... 

28.419 30,324 37,527 49,544 42,942 35,159 45,330 

40 

Accounts receivable, interest and prepuid expenses.............

Other 	assets 	............................................. 
.... 

.... 

11,590,451 11,772,070 11,358.014 12,089,543 12,541,620 12,634,612 12,918.425 13,582,727 

Other 	................................................ 
Allowances for doubtful loans 	.......................... 

Liabilities 

Deposits: 

Total 	assets ................................... 

Demand deposits: 
41 2,588,673 2.716.753 2,569,637 2,677,494 2,566,423 2,826,779 2,628,373 3.059,124 

42 - - - - - - - - 
43 2,286.198 2,468.626 2,468.475 3,063,522 3,289,873 2.868,643 3,285,477 3,687,618 

Term deposits: 
Other ............................................

Local credit unions (with original term of): 
44 3.634,764 3,691,324 3,516,141 3,553,010 3.724.197 3,888,525 3,707,876 3.506.221 
45 

Less 	than one year............................... 
One year or 	ntore................................ 920,896 933,160 932,953 963,541 1,018,053 1,017,577 1,051,249 1,110.030 

46 Other ............................................ 784,271 808,062 603,019 591,872 522.210 520,254 689,391 346,491 
47 7,564 - - - - - - 19,540 

Accounts payable - 
48 Interest 	. 	........ 	.............. 	.................... 117,083 119,397 130,352 117.337 125.602 127,515 146.721 127,920 
49 53,736 51,294 36,375 106,837 57.787 69.164 67.806 86.132 

Notes and loans payable: 
50 4,603 4,616 12,915 8,322 3,617 13.605 5.011 5.512 
St 123,468 5,535 23,338 5,059 33,517 41.782 3.512 19,835 
52 

local 	credit 	anions 	................................. 
Government accounts ........................ ....... 

143,690 33,870 116,146 155.656 204,667 309,434 453,960 616,402 
53 219,000 213,510 185,968 116,319 246,218 188,054 100,475 232.966 
54 

Promissory 	notes 	...................................... 

4,575 

. 

3.948 3,834 4,143 4,753 8.283 4.629 10,764 

Other .................................. .......... 

Local credit 	unions 	.................................. 
Chartered 	banks 	.................................... 

EqulIp 

Other ..............................................
Long lerm bonds and debentures 	........................ 
Other 	liabilities 	....................................... 

Share capital: 
55 399,097 408,953 413.543 415,252 426,259 432.657 425,854 432,490 
56 125,362 123,428 123.211 123,555 123,547 123,540 131,740 123,923 
57 144,519 149,991 156,710 149,343 159,108 169,128 161,801 149.192 
58 

Held by local credit unions 	........................... 
Other share 	holders ................................. 

Reserve 	fund 	......................................... 
Undivided 	earnings 	...... 	... 	......................... 32,952 39,603 43,397 38,281 35,789 29,672 52,530 38,565 

60 Total liabilities arid equby ....................... 11,590.451 

. 
11,772,070 11,358.014 12,089,543 12,541.620 12.634,612 12.918.425 13.582,727 

(I) 	Data not available. 
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TABLEAU 26. Caisses centrales d'épargne et de credit 
Etats financiers trimeslriels - Estimations de l'actil, du passif ct de I'avoir proprc 

I 	1989 	 I 
'I 	 I 	 2 	 '1 

.1 dollars - milliers dc dollars 

57.112 	25,255 	50,149 

247.811 	109.584 	217,598 

125.567 	44.695 	158.434 

297,937 
352,743 
114.352 
821,429 

2.156.761 
665.690 

2.6 18.423 

279,379 
145.586 
26.614 

284,059 
5.753 

4.201 
71.491 

248,359 
46,513 
25,817 

3.378,134 
1.220.369 
1.497.219 

423.141 
- 18,620 

33,570 
67.729 
81.745 

236.887 
52.431 

- 5.070 
295,606 
03.952 
79,079 

16,041,769 

Actif 

Encaisse ci dépôts I sue: 
En caisac ............................ ..............  
Dépôts ii sue: 

Caisses locales ................................... 
Baniues it charte ................................. 
Societes de hducie ct de prèU hypothócaircs .......... 
Autres inntitulions au Canada ...................... 

Pcmtes en transit ................................... 
Placements: 

Depots it terme: 
Caisses locales ................................... 
Ban9ues it charles ................................ 
SocietIs de liducic ci de prêts hypothdcaircs .......... 
Autres.......................................... 

Billets Cl diets it court terme. 
Bons du Trdser du Canada ........................ 
Bons dii trIsor ci eflets den administrations provinciales 
Papiers d'affaires, acceplalions bancaires Cl cifels des 

sociOtds de 6nancement des yenta. 
Obligations garantles on non: 

Obligations garanties dii gounernement du Canada. 
Obligations garanties dcii provinces .................. 
Des municipalitds ................................ 
Soctdlés........................................ 
Autres.......................................... 

Actions des scciélés: 
PrivildgiIes ...................................... 
Ordinaires ....................................... 

Placements damn les Illialcu: 
Actions ......................................... 
Avanccs......................................... 

Autres placements .................................. 
Préts: 

Non-hypothdcaircs: 
Caisses locales ................................... 
Centrales ........................................ 
Entrcpriscn commerciales. industricllcs en coopdrulincu 
Socidtis de tiducie ................................ 
Autres.......................................... 
Provisions pour prIts doulcus ....................... 

Hotbdcaires: 
Fonstructions rdsidentielles: 

Loi nationale sur 'habitation ..................... 
Convcntionnels ................................. 

Caisses locales ................................... 
Entreprises commerciales, induslriclleu et cooperatives 
Autres.......................................... 
Provisions pour préts douteus ....................... 

Effets it recevoir, intdrdts courus ci frais pnyes d'avancc. 
Terrains, dditiccs, etc. - net ............................ 
Autres Cldments d'actil................................ 

Total dii I'aclif ............................... 

4 

6 

10 

II 
12 
IS 

14 
IS 
16 
17 
18 

19 
20 

21 
22 
23 

24 
25 
26 
27 
28 
29 

30 
31 
32 
33 
34 
35 
36 
37 
38 

40 

339,764 
964,766 
137.350 
986.630 

2.078.084 
747.931 

2,94 1.9 12 

215,173 
130,215 

15.383 
331.265 

6.580 

4.228 
71.956 

254.444 
38,499 
24.730 

3.227 .3 76 
652.099 

1.5 13,103 

392.835 
21,488 

32,338  
65,242 
77,605 

2 24 .888 
49.776 

5,851 
336.869 
108.069 
70,659 

16.291,964 

250,997 
524,533 
128.264 
921,359 

2,712.551 
799.328 

3.144,074 

258.188 
128,990 
15,286 

374.379 
8,446 

4.521 
76.943 

265,475 
31,693 
32,241 

2.996,605 
613.674 

1,575,919 

392.436 
- 15,237 

30,473 
61,478 
75,067 

217 .5 34 
48,148 
-4,148 
337,770 
108.568 
78,139 

16,619,875 

36.589 

158.763 

225.275 
- 4,202 

85,523  
567,081) 
124.091 
891.384 

3,215,432 

3,71 2,379 

3,68 5.374 
1,166.747 

348.817 
81.085 

138.144 
89.379 

5.135 
200 

806.862 
77,744 
4,544 

3,398.867 

3.976.581 

3.895.139 
1,233.006 

373.688 
87.073 

141,204 
91,698 

5,181 
.777 

741.601 
84,661 

5.423 

3,303,911 

4.400.802 

3.786,3 18 
1,198.559 

413,553 
56.839 

147,894 
96,054 

6.542 

1,006,730 
94.807 
42,07 

3.395,445 

4.701.250 

3,891,217 
1.23 1.765 

441,786 
68,053 

136,506 
97,417 

7,530 

1.14 1.102 
94.715 
49.587 

3,706.791 

4,454,655 

4,248.024 
1.344.711 

418.613 
72,975 

168.984 
110,391 

6.878 

797.924 
93.58 5 
4 1.588 

3,712,678 

4,867,726 

4,254.770 
1,346.848 

457.431 
78,916 

90.085 
126,426 

6.963 

594,241 
89.454 
54,007 

Capital-actions. 
55 
56 

Fonds de reserve 57 

Ddtenucs 	par 	les caisncs 	locales ..................... 
Autnes 	actionnaires 	.................................. 

58 Bdnc6ccs 	non 	rCpartis ................................ 

Total. passif Ct muir propne 	..................... 60 

449.487 
123,506 
157 .384 
27.592 

14.089.811 

(I) Donnccs no 

450.083 
l26,04 
66.777 
30.878 

14.809.688 

s disponibics 

441.110 
128.652 
166,630 
48,163 

15,346,045 

445.036 
128.842 
162,187 
59.331 

16,041.769 

459,739 
128.599 
197.357 
4 1.150 

16.29 1.964 

460,837 
128.202 
197.375 
53,916 

16,619,875 

19118 

I 	I 	2 	 3 

35.007 

It 
151.873 

251.288 
- 10,116 

89,782 
577,616 
99.365 

714,093 

2,357,506 
450.399 

1,771,610 

416.879 
56,770 
34,005 

278293 
14,312 

4.325 
73,598 

224.71)4 
92,645 
39,530 

2,819,596 
890.583 

1,26 1,658 

454.038 
- 3.327 

27.272 
55,013 
77.366 

224,215 
49.632 

- 3.629 
251,798 
04,478 
87.633 

14.089.811 

.948.748 
602.441 

2,369,644 

3 25. 303 
177,250 
33,671 

309,575 
15,316 

4,390 
74,708 

217,848 
38.931 
42,807 

2,946.877 
904,976 

1.456.248 

404,854 
13,804 

31.137 
62.820 
83,088 

240.778 
53.292 

- 3.758 
246.353 
104,737 
46.946 

14,809,680 

47,932 

207.979 

69.819 
5.166 

257.323 
467.969 
105.19 
755.617 

1.964.420 
567.988 

2.234. 123 

366,662 
158,156 
30,932 

377,215 
13.795 

4.572 
77,813 

245,517 
50,699 
41,465 

3,234,548 
985,543 

1,596,041 

558,946 
- 21,437 

40,197 
81.099 
75.236 

218,025 
48,257  

- 5.836 
286.329 
106,619 
92.123 

15,346.045 

Pasnâf 

DepOts: 
DepOts

sse 
it one 

Cais locales 	............................. 
Comptes du gouvernemcnt ..................... 
Autres......................................... 

Depots it ierme: 
Caisses locales (terme initial de): 

Momsdun an ................................ 
Plus d'un an .................................. 

Autres......................................... 
Billets it ordrc 
Effeis it payer: 
lntCrCt.......................................... 
Aulrcs.......................................... 

Billets ci emprunts it payer: 
Caisses locales .................................... 
Banqucs it charic ................................. 
Autres........ .........

it 
 ....................... 

Obligations garantis on non long lerme .............. 
Autres dldments du passif ............................ 

Avoir propre 

41 
42 
43 

44 
45 
46 

47 

48 
49 

50 
SI 
52 
53 
54 
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TABLE 27. Central Credit Unions 
Quarterly Statements of Estimated Revenues and Expenses 

I 1986 1987 

 

Rexenoes 

2 	 1 	 4
I 	

2 

thousands of dollars - milliers de dollar' 

 

3 	I 	4 

I 10,850 10,946 17.154 23.483 22,959 22,400 23.250 
lnteresL: 

2 10,588 9.201 9.380 8.583 8,634 8.730r 9.440 3 

Dues 	and 	fees 	........................................ 9.464 

Term 	deposits ...................................... 19.593 21.585 22,331 22,416 18386 17,812 19,981 19.428 4 
. 

38,978 

77,686 75,755 80.589 89.269 96.340 102,500r 109,500 5 Mortgage 	loans 	.................................... 11,842 12,062 10,013 10.280 9.913 10,091 9.854 11.781 6 

Demand 	deposits 	.................................... 9.383 

Other 	investments 	.................................. 150,950 142,085 132.198 134,037 141.442 140,979 I 58,989r 7 

Non-mortgage 	loans 	.................................81.168 

Other 	interest 	earned 	............. .................. 9,315 10,756 12,907 12.839 8,952 10,432 9.117 10.333 

Dividends: 
8 Local 	credit 	unions 	................................. - 

.. 

- - - - - 

9 709 41 55 2,296 277 201 48 762 
10 Computer charges and data processing 	.............. .... 5,037 5.076 5.098 5,250 4.589 5.484 5.226 5.018 
II Management fees and other service charges .............. 

.. 

5,497 6.947 6,514 6,115 7,121 7.886 8,284 9.782 

12 405 401 445 417 400 385 744 54 

3 Commissions 	and 	discounts 	............................ 2,801 

.. 

2,560 2.443 1,898 2.580 2.593 2.695 2.483 

14 2,513 1.581 2,123 3,347 2,800 2,301 977 2.365 

20 

016cr ............................................... 

Rents 	................................................ 

Total 	resenue ................................... 296,705 

.. 

.. 

311,083 299,916 304.179 310.190 326,560 331,535 363,185 

Expenses 

.. 

.. 

Other 	................................................ 

Interest on deposits: 
21 Demand 	. 	......................................... .57,655 

. 

58.649 58.543 60,112 60,183 59.363 43.653 73,004 
22 Term 	............................................. 152,675 160.793 152,841 151,813 148.905 159,742 181.659 188.561 
23 921 325 244 257 118 120 125 125 

Interest on loans: 
24 308 134 191 490 267 314 418 514 
25 987 1.214 1.869 957 986 1.007 1.367 26 3,391 2,683 4,446 5.204 4,851 6,195 7.243 12.790 

27 Interest on long-term bonds and debentures , 7.138 7.063 5,109 5.245 4,190 4.775 1,992 3.526 

28 549 422 409 436 557 517 458 980 

29 

Insurance 	............................................. 

Dues to NACCU and other affiliations 	.................. lOS 95 185 49 130 47 109 

Personnel expenses: 
31) 

Rebate 	of interest 	.................................... 

Chartered 	banks 	.................................... 4,724 
Other ............................................... 

22..308 22,980 23,540 24,649 25.507 25,587 26.715 27,081 
SI 

Local 	credit 	unions 	................................... 

4,056 3,554 3,685 3,843 4,458 4,427 4,233 4,474 
32 Directors' and other official remuneration and eupcnscs. . , 377 664 378 497 570 598 434 510 33 1,626 1,758 1,549 1.924 1.972 1.914 1.89) 1,909 

34 1,871 1.869 2,1172 2.876 2,030 1,950 2,((81) 2400 

Occupancy: 
Runt 

35 .280 1.756 1,611 1.73t 1.773 2.163 2,149 2.279 
36 888 1,493 1,786 1,502 1,269 1.332 1.198 1.238 

Depreciation: 
37 

.117 

310 247 278 315 286 280 333 278 
38 

Salaries 	and 	honoraria 	............................... 

2,225 2,501 2,388 2.714 2.997 2.484 2.414 3,443 39 

Stall 	bcnetits 	......................................... 

1,316 1.422 356 1,396 1.357 974 1,156 1,196 
41) Property and business taxes, licenses 444 506 561 823 943 609 741 466 
41 

Travel 	............................................... 

435 431 419 384 495 414 .t') 389 

Legal 	and professional 	service ............................. 

Buildings 	........................................... 

General expenses: 
42 

Equipment .......................................... 

1,606 1,430 1,958 1,932 1.628 1,682 7,114 2.108 
43 Telephone 	and 	telegraph ............................. 964 1,1143 1,013 1,153 1,158 1,122 lIla 1.151 44 Coitiputer expenses 	.................................. 4,700 4.101 3,320 5,022 3,829 3.813 3.783 3,838 
45 

Repairs 	and 	maintenance ............................... 

3,069 3,324 2.694 3.155 3.874 3.882 2.709 3,748 

46 

Building ............................................ 

Heat, 	power and 	water ................................. 

2,343 1.770 1.638 5.595 3,642 5,048 3,265 24,596 

47 

Equipment .......................................... 

Provisiøos for doubtful loans ............................

Other 	expenses 	........ 	.............................. 11,867 8.980 8.791 13.486 18,297 17,594 15.984 11,235 

50 

Stationery 	and 	supplies ....................... 	........ 

Total expenses 	.................................. 

... 

289,183 

. 

290.990 281,129 298,808 296.162 308.017 311,177 373.309 

55 

Prontotionat expenses 	................................ 

7,522 20.093 18.787 5,371 14,028 18,543 20,358 - 101,124 

56 921) 1,000 813 - 2.734 436 853 603 1,668 

60 

Net income before income loses ......................... 

6,602 19.093 17.972 81 105 13,592 17.690 19,755 - 11.792 

61 

Income 	taSes 	......................................... 

Net income before extraordinary transactions .............. 

130 32 2 2 - It 501 9.594 

65 

Rcaliecd gains (losses) .................................

Net income 	................................... 6,732 19.125 17,974 8.103 13,592 17.701 20,256 - 21,386 

(I) Data not available. 
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TABLEAU 27. Caisses centrales d'épargne et de credit 

stats tinanciers trimestriels - Estimations des revenus et des dépenses 

988 1989 

2 3 I 2 3(l) 

thousands of dollars - milliers 4e dollars 

Re, enos 

23,547 23,907 25,015 29,935 31,213 34,438 Cotisations ci honoraircs I 

InterOt 
9,536 9,696 10,138 12.132 12.650 13.957 DepOts a cue 	. 2 

19718 19,999 20.937 25,054 26,124 28,823 DepOts a 	Lerme 	 ..........., 3 
109,756 111,451 16,607 139.542 145,498 160,534 4 

8.326 13,126 11.001 12.561 13.005 11.972 PreSs 	hypothCcinres 	.............................. 
170.089 72.700 180.7(10 216.238 225.468 240.770 6 
10.179 0.306 0.798 12.923 13.474 14.666 Autres 	intCrCts 	gagnés ........................... . 

PrOts 	non.hypothCcaires ........................... 	.. 

Autrcs placements ................................ 

Dividendcs: 
- - 8 

426 450 466 558 582 64 1 
Caisscs 	locales 	.................................... 
Autres 	............................................ 9 

6,168 6.285 6,565 7,855 8.190 9,038 ill 

10.040 10.223 10.683 12,782 13.328 4,706 II 

41(0 478 505 604 630 695 Loycrs ................. 12 

3.142 3.195 3,341 3,997 4,168 4,599 13 

2.564 2.522 2,678 3.209 3.344 3.692 

Frais imputes i l'ordinateur ci l'informatiquc .............. 

Commissions ci escomptes gagnéc ........................ 

Autres ............................................... I 4 

373.971 384.346 399.434 477.390 497.674 546.731 mInI den resents ................................ 20 

Depenses 

IntCrOt cur dCpOis. 
70,109 69,874 70,623 58,778 68,001 74,280 DépOIs 	a 	vue 	................... 21 

171.491 178,460 186,517 262,484 258.04(1 299.196 DepOts a iernrc 22 
333 334 416 476 513 464 Ristourne 	. 	. 23 

IntCrCi cur emprunts: 
1,034 1,044 1,291 1,484 1,590 1.442 24 
2,949 2,974 3,683 4,232 4,555 4.113 25 

21,233 21.436 26,530 30,41(1 32,812 29.626 26 

6.490 7.632 10.596 12,291 13.143 16.382 I ntCrCi cur obligations garanties ou non a long tcrmc 27 

677 670 601 694 709 745 28 

91 92 82 94 96 ID! 

Autres 	............................................ 

Assurance .......................................... 

29 Co6saiions 0 ANCEC CI autres affiliations ................

Dépcnscs da personnel: 
28.197 27,898 25.159 28.945 29,584 31.061 30 
4,733 4,680 4,222 4,856 4,964 5,712 31 

570 559 506 583 595 6 25 32 
1,982 1.969 1,772 2,039 2,01(4 2.100 

Frais dc gestion ci unItes frais dc service ............. .... 

Rémonération ci dCpcnses dcs cadres ................ 
DOplacements ....................................... 33 

2,271 2.245 2,025 2,330 2.381 2.501 Service juridique ci aatrcs services profcssionncls 34 

Habitation: 
Layer: 

2,247 2,219 2.003 2.304 2.355 2,473 Batirnents 35 
1,355 1.334 1,207 1.387 1,418 1.409 MalOne! 	. . 	. 	 . 36 

Amortissemen 
277 191 149 252 201 (83 37 

2.666 1,837 1.432 2,432 1.935 1.766 MatOriel 	 . 38 
1.255 1.252 1,124 1.293 1.322 1.388 

Catsscs 	locales 	.................................... 
Banques 	i 	charte .................................... 

Rparations ctcritrciicv 	 . 	. 39 
743 735 662 763 779 818 Tanes IonciCrcs ci d'a!lairc'.. perns'. 40 
471 459 417 479 490 515 Chauffage, Cncrgic élecirtquc Ci ciii 41 

Dépcnscs gCnOrales: 
2,024 2.010 1,809 2,082 2.128 2,233 

Rcmuncrations et honoraires 	....................... 

Papeteric ci fournitures 42 
1.247 1.227 1,109 .776 1,305 1,369 

Avaniagcs 	sociaus .................................. 

Telephone ci tCl6grammcs 	......... 43 
4.105 4.063 3.663 4,214 4,308 4.522 44 
3.824 3.779 3,410 3,924 4.010 4.210 45 

9.853 9,753 8,793 10,117 0.340 (11,856 46 

17.803 17.621 15.892 18.279 18.686 19.614 

Batimenis 	. 	..... 	............... 

47 

360.030 366.347 375.693 458.569 468.352 519.312 50 

13.941 17.999 23.741 18.821 29.322 27.359 

Dépenses d'ordinateur ................................ 
DCpenses de pronsolion ............................... 

55 

937 1.078 3,11)4 720 3,520 2.913 

Provision 	pour 	prCts douteus ........................... 

Attires 	depenses ...................................... 

56 

13.004 16.921 20,637 18.101 25.802 24.446 

Total den dépenses ...............................

Bé.i6ce net assni impOIs sue k resent 	................... 

60 

554 53 207 79 $12 (IS 

ImpOis 	sur 	Ic 	resenu .................................. 

Bénifice net annul opinnuons estr.o.divaires ............... 

61 

13.558 16.974 20.844 18,180 26.614 24.331 

Gains 	(oa 	pertes) 	rCalisCs .............................. 

BinElIce net ................................... 65 

(I) Donnécs non disponibles. 
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TABLE 28. Central Credit Unions 

Quarterly Statcments of Estimated Retained Earnings 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 

- 	 thousands of dollars - milliers dc dollars 

I 47663 32952 39.603 43,397 38,281 35,789 29.672 52,550 

Add 

2 Net 	nca,nr .............. 	.... 	.. 	........ 	..... 6,732 19.125 17,974 8,103 13,592 17,701 20,256 - 21.386 

Opervng 	balancc............. 	................. 	... 

Deduct: 

3 8,849 5,513 6,722 2,664 9,915 9.869 - 7,344 13.670 

4 

Transfers to reserves ................................. 

12,384 6,913 7,458 0,732 5,580 14.001 4.722 5.574 Dividends declared .................... ...............

Other 	adjustmen.. 	............ 	...................... 210 48 - . 	177 589 52 - 305 

tO ('losing retui.ed earnings............................ 32.952 39,603 43.397 38,281 35,789 29.672 52.550 38,568 

(I) Data not available, 

TABLE 29. Central Credit Unions 

Quarterly Statements of Estimated Reserves 

1986 	 1987 

l j 2 I 34 J t I 23 I 4  
thousands of dollars - milkers dc dollars 

I 151.791 155.023 161.414 68.979 165.669 173.325 187.925 183.396 

Add 

2 8.849 5.513 6,722 2.664 9,915 9,869 7,344 - 12.670 

3 2.343 1,770 1.638 5,595 3,642 5,048 3.265 24.596 

4 

Openmg 	balance 	..................................... 

Loans recovered 302 69 I 502 2 31 2 

5 

Transfers from retained earnings ....................... 

Pravsons charged *0 current expenses .................. 

Entrance 	fees 	and 	fines.,,,.,..,,,.,..,,.,,,,.,,..,,, - - - - . 4 II Itt) 

Deduct: 

6 8.262 920 793 6.476 6.253 470 498 28,269 

7 

Loans 	written oIl' .................................... 

- 41 3 5.093 ISO 147 19 

10 

Other adjustments ................................... 

Balance at end of quarter ........................... 155,023 161,414 168,979 165,669 173,325 187,925 183,396 167,126 

(I) Data not available. 
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TABLEAU 28. Caisses centrales d'épargne et de credit 
1'tat,, Iin.tncicrs trimestriels - Estimations des b.êndtices non rêpartl'. 

1985 	 1989 

2 	 3 4 	 1 	 2 	 3(I) 	 4 

thousands of dollars - milliers do dollars 
No 

	

38,565 I 	27.592 I 	30,876 I 	48,163 I 	59,331 I 	41,150 

	

13.558 I 	16.974 I 	20.944 1 	18,180 1 	26.614 1 	24,331 

8.192 9.393 - 147 -4.443 35.151 18 

10.048 4.297 4.465 9.922 9.627 11.561 

6.291 - - 761 1.533 17 14 

27.592 1 30,876 48.163 59.331 41.150 51916 

(I) Donndcs non dusponiblen 

Solde d'ouver;ore 

Ajouter: 

Bdnelice net .......................................I 	2 

DSduirc: 

Transferts aun reserves .................................3 

Dividendes ddclards ...................................4 

Autres rajuslcments ..................................5 

flènificm non ripartis I Ii fin du tri.,estre ............ .10 

TABLEAU 29. Caisses centrales d'épargne et de credit 
lals financiers trimestriels - Estimations des reserves 

1988 	 1989 

12 	1 	1 	4 	 t 	 2 	1 	3(l) 	I 

	

167.126 1 	174.W I 	184.339 1 	193.3 I 	185.877 I 	224.696 

	

8.192 	9,393 	- 47 	- 4,443 	35.151 	 18 

	

9.853 	9.753 	8.793 	10.117 	10.340 	10.856 

- 	 - 	7.633 	 - 	 - 	 - 

	

10.831 	9.147 	6.715 	13,700 	6,691 	18.810 

- 	 - 	 - 	 - 	 -19 	 - 

	

174.340 	184,339 	193.903 	185,877 	224.696 	216,760 

(I) Donndes non disponibles 

Solde d'ouverlure 

Ajouter 

2 

Provisions iunpuldes awn dépcnncs du tnimcstrc observe 3 

Prëts 	recousrds.. 	............ 	................. 	..... 4 

5 

Translerts dcs bdndfices non 	rdparuus 	.................... 

Ddduire: 

Itrouts 	dunscriptions 	er 	.runcndes 	....................... 

6 PrStn 	undies 	........................................ 

Autres 	rajustements ................................... 7 

.. 

Snide I In An du trimester 	........................... 0 
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TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in linancial Position( I) 

1986 	 1987 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - millicrus de dollars 

Suurces of Ilnancing 

Internal: 
I Net income before extraordinary transactions 6.602 19.0,93 17.972 8,105 13592 17,690 19.755 11,792 

Add back expenses requiring no outlay of cash: 
2 2.538 2.748 2,666 3.029 3.283 2.764 2.747 3.721 
3 - 5,617 919  846 - 881 - 2.109 4580 2.795 3.661 

Other additions: 
4 Entrance 	ices and 	fines ............................ - - - - 4 7 00 
5 

Provisions 	for 	sscs 	less 	writc-oITs ..................... 

Other 	........................................... - - - 

Deduct transactions requiring cash outflows: 
6 I 2.384 6,913 7450 0.732 5580 14.001 4.722 5.574 
7 -  8,864 15,847 14.026 - 479 9,106 11.037 20595 - 17.226 

External: 
Demand deposits: 

8 

Depreciation 	........................................ 

181.226 128,084 - 	147,116 107,857 - 	111.071 2611356 - 	 98,406 430,751 
9 Government 	accounts .............................. - - 388,770 - - - 

10 116.132 182.428 151 206,277 226.351 421,230 416.834 402.141 

Dividends dcclarcd ..................................
T9et internal sources of financing................... 

Term deposits; 
Local credit unions: 

II 624.101 56.560 - 	175.183 36,869 171,187 164,328 - 	 80.649 201,655 
12 One 	year 	or 	more ............................... - 36.494 12.264 - 207 30,588 54.512 476 33.672 58.781 
13 Othcr .... 	....................................... - 	 0.057 23,791 -203,043 13,147 - 69.662 - 	 .956 169,1)7 - 342.900 
14 Promissary 	notcs 	................................... c7,5t9 - 7,564 - - - 19.540 

Accounts payable; 
IS 

.. 

10.187 2,221 10.952 - 13.018 8.265 1,913 19,2(16 - 	18.801 
16 Other 	........................................... 

... 

- 	1,274 

.. 

- 	2.442 5.081 40.611 - 49,715 11,608 - 	1.358 18,612 
Notes and loans payable: 

.. 

17 93 13 8,299 4,593 - 4,705 9,988 - 8,594 501 
18 Chartered 	banks ................................. 117.214 117.933 17,803 - 18,279 28,458 8,265 - 36.270 4,323 
19 

local 	credil 	unions 	................................. 

34.047 

.. 

. 	109.820 82.276 39.510 49,011 104,767 144,526 162.442 
20 

Other 	............................................. 

- 2.849 - 5.490 - 27.542 - 69,649 129,899 - 58,164 - 87,579 142,491 
21 770 627 - 	114 309 536 3.498 3,654 6.135 

Share capilal: 
22 

... 

13.184 9,856 4,590 1,709 11.007 6,398 1.396 1.563 
23 

Interest 	....................................... 	.... 

Other 	shareholders .. .............................. I 2 

... 

- 1,934 217 344 8 . 7 I 384 

24 

Local credit 	unions 	.................................. 

745.481 185.254 - 410.546 733,679 453.251 100.325 288.857 673.956 

Less 	than 	one 	year ................................. 

Applications 

25 195.482 - 172,500 28.932 48.805 - 22,760 6.351 1.932 15.146 

Other 	liabilities 	....................................... 

Demand deposits; 
26 

	

Other 	............................................. 

	

Held 	b 	local 	credit 	unions 	........................... 
... 

...- 243 3 - . 3 6 - 3 3.200 - 202 
27 

Loog.tcrtn bonds and debentures ................... ...... 

Total of items 7 to 23 ............................ 

46.246 79.883 - 20,061 63,457 - 46.971 20,380 - 50,534 - 19,365 
28 Trust and 	mortgage companies 	....................... - - - - - - - - 

29 - 33.146 62,706 - 12,077 39,480 - 67.637 13.891 27.806 78.521 
30 6.514 2,642 - 4,243 - 6,885 19,759 4,845 4.834 2,985 

Chartered 	banks 	...................................... 

Investments; 

Cash 	on 	hand 	.......................................... 

Other 	institulions 	in Canada 	....................... ..... 

Tcrm deposits; 

... 

31 

Local 	credit 	unions 	.................................... 

Items 	in 	Transit 	........................................ 

Local 	credit 	unions 	.............. 	................. - 14.591 - 623 3.086 - 3.530 - 23,397 4,508 11)623 1.709 
32 430.989 19.330 . 	118,907 96,674 - 87.605 210.921 - 200,377 264.356 
33 Trust 	and 	mortgage companies 	..................... - 38.165 18,147 - 	14.231 25,698 29.312 5.853 15,536 - 3.730 
34 - 102.437 249.841 15,868 32.358 - 87.742 130,546 - 196.344 67,3981 

Short term bills and notes: 
35 154.214 773.578 - 136.874 696.312 593,037 553.866 44,3(12 764,054 
36 Provincial 	treasury 	bills and notes ................... 49.559 - 249.494 28.462 247.714 - 221.204 - 35,563 6.223 151,083 

37 Commercial paper, bankers' acceptances and sales 71.708 41.924 - 198.526 594,732 115.625 539.564 - 10.289 137.554 
finance companies' notes. 

Bonds and debeninres: 

.. 

38 - 47.170 111.418 - 58.754 23,164 66,684 74,393 44 76.348 
39 - 52.246 97,441 - 15.247 - 	1,788 - 13.809 1.878 . 6.453 6.037 
40 7.131 - 34.961 - 29.914 22,314 - 176 5.382 763 - 6,967 
41 

Chartered 	banks .................................... 

-47,215 - 92,979 10,554 34,242 - 60,800 6,807 - 6,927 2.084 
42 

Other 	............................................ 

Canada 	treasury 	bills 	............................... 

9.05t -6,675 15,150 14,052 - 817 6,286 - 14,362 11.431 
Corporation shares; 

43 - 2,061 82 - 802 - 84 292 12,321 735 - 	 3,356 
44 

Other 	............................................. 

.. 

- 1.258 - 	1,217 811 648 994 12.084 1.691 11,998 
Investments in subsidiaries: 

45 

Municipal 	............................. 
 ... 

......... 

-4,762 

.. 

10,718 34 . 2.028 - 10,753 1,796 366 7.217 
46 Advances ................ 	........................ -51,467 -998 3.225 - 6,789 41,145 - 2,451 16,570 61.123 
47 

Canada 	... 
	

...... 	
.... 

	.................... 	
.......... 

- 28,930 8,408 - 21.795 - 618 - 19,106 295 4.267 .736 

Provincial 	......................................... 

Non-mortgage loans; 
48 

Corporation ........................................ 

87.883 - 195.020 208.075 179.898 - 19,964 243,129 445,962 350,388 
49 Centrals 	..... 	..................................... - 86,275 25,641 5,879 75,780 142,548 . 255,147 365.462 436341 
51) Conrmcrctal. industrial and co-operative enterprises 143.411 -48,305 . 7.670 - 4,638 204.084 20.591 - 62.797 23.910 
SI - - -. - , - - 

52 62,tbt - 21.449 10,825 89,605 125.505 136.546 - 107.508 65.638 

Preferred 	........................................... 

Morlgagcs. 

Common 	........................................... 

Residential; 
53 

Shares 	.......................................... 	... 
... 

7.230 - 3,810 - 1,641 7.534 5 1,064 - 23,447 2.578 
54 

Other 	invcstmcnls 	..................................... 

363 - 	 1,071 - 396 299 549 - 773 442 145 
55 

Local 	crcdil 	unions 	.................................... 

138 -. 497 8,188 3,747 3,1174 4,109 11.566 12,7311 
56 Commercial, industrial and co-operative enterprises 

... 

- 29.369 5,689 - 	 9.842 5,184 25.20 1 - 	 7,372 - 	21.309 1.992 
57 

Trust 	companies ........................................ 
Other ................................................ 

14.545 2.251 1,573 -961 -856 - 8,660 28,180 3.345 
58 

National 	Htusing 	Act ............... ..... 	..... ..... 

8.347 22,024 3.288 - 2.464 3.364 10.074 32.955 27 
59 

Conventional .......................................... 

Land, 	buildings. 	etc ................................... 53 2.931 2,333 3,677 3.867 5.306 3.308 903 
60 

Local 	credit 	unions 	...................................... 

Other ................................................. 

Other 	assets 	.......................... 	............... - 10,209 - 2.562 2,105 7,003 12,017 6,602 - 7,783 10,171 

61 

Accounts receivable and accruals 	........................... 
.....
.. 

745.481 185.254 - 410.546 733,679 453.251 100,325 288.857 673.956 

62 

Total of items 25 to 60 ...........................

1iIaI sours'es of Jinancing/app/ical ions .......... /529.296 1,521846 852,984 1,657.086 1497.519 1715.674 1528.187 2,23(1.41)7 

(I) Refe, to text, page in 
/2) Data not available 
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TABLEAU 30. Caisses centrales d'épargne et de credit 
stats financiers trimestriels - Estimations de l'èvolution dc Ia situation 0nancjCrc( I) 

1988  
	 I 	1989 

I 	2 	I 3 	
I 
	4 	I 	' 	1 	2 	 3(2) 

	

thousands of dollars 	inilliers de dollars 

Sources de llwce.e.i 

Inteiraitic 
13.004 16.921 20.637 18.101 25.802 24.446 Bénclicc net avant operations exlraordinaires ... 	..... 

Rajouler tlünicnts ne comportant pas de ddboursë',- 
2.943 2.028 1.581 2.684 2.136 1.940 Amorioscmcni 	.......................... - 978 606 9.711 3.583 3.649 - 705 Provisions pour perics moms amorlissemenu . 

Autrnv additions: - - - - - 
- Droits dinscription et amendes 	.................... - - . - - - /%utres 	......................................... 

Ddduire les operations comportant des dCbourscs 
10,048 4.297 4.465 9.922 9,627 18,810 Dividendes 	d6clar6s 	............................... 
4,921 15,238 27,46.4 7,280 21,960 6,880 Funds de hnancement nets produils inlCrieuremenl 

Enilennes: 
DépOIs i vue: 

56.308 83,435 121.122 91,534 311.346 5,887 Caisses 	locales 	.................................. - - - 11.839 Comptcs des gouverneinents ...................... 
24.761 264.202 448,638 300,448 246.595 401.232 Autres 	.................................. 

l)dpOls a terme: 
Causes locales: 

179,153 209,765 - 108.821 104,899 356,807 6,746 Motnis dun an 
56,717 66.259 - 34.447 33,206 112.946 2.137 Un 	an 	ci 	plus ................................. 
2,326 24.871 39,865 28,233 - 23,173 38,818 Autres 	.......................................... 

61,545 5.988 30.234 11.214 4.922 5.941 Billets 	i 	ordrc 	..................................... 
Effets a payer: 

2,222 3,060 6,690 - 11,388 32,461 21.101 lntCrCt 	.......................................... 
3.030 2,319 5.331 1.363 12,974 16.035 Aatres 	.......................................... 

Billets ci emprunts 4 payer: 
-377 46 1.361 988 -652 85 Cais.ces 	locales 	.................................. 

-19,635 1,577 - 1,777 - - - Banqucs 	4 	charic ......................... 
90,460 -65.261 265.129 134.372 - 343,178 - 203.683 Attires 	..................................... 

-165.222 6.917 10,146 - 10,092 8.870 - 4.131 Obligations a 	long 	lerme 	........................ - 4,292 879 36.297 5,983 7,980 12.433 Auircs ClCmcnts do 	pussir........................ 
Capita I-actions: 

6,997 596 1,563 - 3,484 14.703 1,098 DCtcnacs par 1ev caisses locales .................. - 419 2,539 2.607 190 243 - 397 Auires actionnatres 

508,495 722,450 545,564 694,746 255,168 322.021 Total den ponIes 7 1 23 ........................ 

Affeclalions 

- 42.252 1,582 9,059 9.180 - 31,857 24,894 Encaisse 	................................ 

3.000 I 2 
Depots a cue. 

- 
- 183,305 

- 
6,890 49,216 

- 
39,832 

- 
- 138,227 

- 
108,014 

Catsscs 	locales 	................................... 
Banqacs 	4 	charic ............................... - - - - - - Societes de lidacie et dc prCts hypothécairco .......... 

132.010 - 26,889 - 152,891 55,748 19,128 13,739 Aatrcs institutions au Canada ............... - 11.355 5.914 5,957 - 1,755 - PosIes 	en 	transit 	........................... 
Placements: 

69.317 4.259 171,800 
DépoIs I terme: 

- 75.431 
- 

- 10,536 - 99,111 
40,614 

- 115,226 
41,827 

612,023 
88.767 

440,233 
Caisses 	locales 	............................. 
l(ansues 	I 	chartc ....................... - 17,353 24,726 - 18,900 9,161 22,998 -. 9,086 SocietCs de fiducie ci de prCis hypothecaircs - 124.052 177.291 - 135,767 65.812 165.201 65.271 Autres 	................................... 

Billets ci effets i court terme: 
347.035 - 388,758 5.128 192.341 . 	78,677 634,467 Boos du Tresor da Canada 	.............. 
48.733 152,042 - 34,453 97.702 82,241 51.397 Bons du Trésor et effets des administrations 

provinciales. 
191.691 598.034 - 135,521 384.300 323.489 202,162 Papiers d'alIaircs, ucceptations bancaires et ellens 

des soctCtCs de financement den ventes. 
Obligations garanties OU non: - 28,746 - 91,629 45,856 67,283 - 64,206 43,015 Du 	Canada 	............................... 

9.698 20,480 - 18.324 12.570 - 	5,371 - 	.110 Des 	provinces 	............................... - 8.730 - 334 - L407 4.318 - 12,043 - 97 Des 	municipalités ............................... 
4.4,134 31.282 71.898 93.156 47,206 43.114 Des 	societés 	.................................. - 17,257 1.004 - 1.521 - 8,042 827 1,866 Autres 	...................................... 

Actions des sociCtés: 
- 3,507 65 182 - 371 27 293 Privildgiccs 	..................................... - 59.655 1,110 2.898 6,401 465 4.987 Ordinaires 	...................................... 

Placements dans 1ev 6lialcs: 
61.016 - 6,856 27,669 2.842 6.085 11.031 Actions 

- 73,727 - 53,714 11.768 - 4.186 - 8,014 - 6,806 Avances ........................................ - 30.481 4,153 - 496 - 19,059 - 1.087 7.511 Autres 	placements 	.................................. 
Pr/isnon-hypothCcaires: 

81.842 127,281 298,151 143.586 - 	150,758 - 230.771 Caisses 	locales 	..................................... - 58.154 14.393 80,567 234.826 568,270 - 38.425 ..... 	..... 19.506 194.590 131.464 98,822 15.884 62.816 
Cenirales............................. 

 Enireprises commerciales, industricllcs ci cnupéralives . - - - - - - SociCtes 	de 	tiducie .................................. 
139.052 - 49.184 154,074 - 135.805 - 30,306 - 399 Aaires 	............................... 

PrCts hypothdcaires- 
Constractions résidenticllcs: 

8,958 3.865 9,065 - 6.627 - 1,232 - 	.865 Liii 	naiionale 	sur 	l'habtlalion 	...................... 
18,070 7.807 18,279 - 13,370 - 2,487 3,764 Conventionnels 	.................................. 

137 5,722 - 7,852 6.509 - 4.140 - 2,538 Caisses 	locales 	........................ 
398 16.563 - 22.753 18.862 11.999 - 7.354 Entrepriscs commerciales, industrielles ci cooperatives . 
88 3.660 - 5,035 4,174 - 2.655 - 1.628 Autres 	....................................... 

26.695 - 5.445 40.073 9.277 41.263 901 Effets i recevoir ci actif cotiru ............. 
4.817 2,287 3,545 I? 6.253 2.448 Terrains, 	ed/ices. 	etc ......................... .........  42.303 . 40,687 44,945 - 13,044 - 8,420 7.480 Autres 	elements 	dactif.......................... 

508,495 722,450 545,564 694,746 255.168 322,021 Total des posIes 25 a 60 ....................... 
1.435.445 1.466.002 1477.559 1.339.747 2,006,738 1428,346 Total. sources de finoncenienilaJJeeuttwn,s 

(II PrtCre de ye refcrcr ant teute. page ni 
(I) DonnCcs non divponibles. 
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60.948 
56,188 

33.340 
34 

48.473 
42,226 

25.260 
84 

19 

37,433 
68 

31.110 
68 

55 

23,149 

3 

26.691 
641 

48 

3.593.631 
4.577,0 16 
3.759,041 

2,979.447 
57.918 
16.082 

758,477 
511.192 
777,110 
28.589 

204,822 
- 240.215 

2.700 

8.891 
10.753 

8,605 

10.000 

52,228 
68.271 

232.474 
187,414 

3.846.640 
4.937.561 
3.996.894 

2,855.1 34 
63.880 
15,490 

761,387 
502.564 
869.989 
30,988 

237,733 
-245,114 

9.108 

4,805 

10.000 

52.228 
13,036 

254,129 
179.356 

4.040.893 
5.321,698 
3.580.459 

2.755.820 
67.851 
12,439 

749,841 
508.018 
928.427 
32.769 

210,106 
- 230.694 

43,286 

23,568 

10,000 

51,885 
10,271 

301,044 
183.916 

13.503 

4.196.162 
5.887.416 
3.587.830 

702,307r 
78.825 
11.872 

768,307 
516.175 

881 ,844r 
27.677 

210.191 
- 238.564 

142 

5.405 

10 .00? 

50.640 
10.286 

291,900 
318,513 

9,545 

4,246.624 
5.554.802 
3.897.785 

1.651.504 
87.974 

775,076  
528,433 
833,62H  

31.789 

274.189 
- 241.387 

600 

10.00? 

46.228 
8.546 

297.573 
361.925 

2500 

4.719.836 
5.828,512 
3.866.429 

1.955.743 
93.507 

789.185 
546.539 
891.642 

30.375 

1,600 

10.000 

38.293 
33,521 

305,058 
431,328 

289.781 
253.323 

2.190 
550 

4,9 10.450 
6.279.119 
3,383,161 

811.043 
574.458 
932,646 

28.163 

258.912 
258 .64 3 

2.190 

800 

40.293 
8.513 

310,846 
489.926 

95,525 
136,467 

5.277 

30,287 

87,696 

27.488 

17.949.026 

19 

46,303 

6.051 

30.603 

95.278 

27.272 

18.697.429 

13 

46.994 

13 

45,791 

6.930 

30,694 

89,477 

23.908 

18,837,276 

I 30,842r 

29.068 

87,390 

24.802 

17.682.332 

23 

46,216 

24.669 

29.564 

95.214 

29,326 

18,724,059 

4 

46.750 

115.207 

30,376 

95,829 

39,463 

19.932, 162 

14 

47355 5 47.173 

105.198 

30.047 

93,018 

46.690 

18,343,399 
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TABLE 31. Financial Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equit 

thousands of dollars - milliers de dollars 

1987 

T 

Assets 

Cash and demand deposits: 

Chartered banks: 
Canadian currency ................................ 
Foreign currency ................................. 

Other institutions: 
In Canada....................................... 
Outside Canada .................................. 

Accounts and notes receivubte: 

Retail sales financing: 
Industrial and commercial ......................... 
Consumer ....................................... 

Wholesale financing ................................. 

Business loans: 
Commercial ...................................... 
Capital and dealer loans ........................... 
Mortgage....................................... 

Personal loans: 
Small loans ...................................... 
Other........................................... 

Residential mortgages ............................... 
Receivable under lease contracts ...................... 
Repossessed property, equipment and vehicles ........... 

Foreign receivables ................................. 
Other receivables ................................... 
Allowance for doubtful accounts ...................... 

Investments in Canada: 

Term deposits: 
Chartered hunks .................................. 
Other institutions ................................. 

Short-term bills and notes: 
C,snada treasury bills ............................. 
Provincial and municipal bills and notes.............. 
Sales finance companies' nones ...................... 
Commercial paper ................................ 

Long-term bonds, debentures and notes: 
Canada......................................... 
Provincial ....................................... 
Municipal ....................................... 
Corporation ...................................... 

Corpor.ttion shares.................................. 

Investment in subsidiaries: 
Shares.......................................... 
Advances ........................................ 

Other investments in Canada ......................... 

Investments outside Canada: 

Term deposits, treasury bills and notes ................ 
Long-term bonds, debentures, notes and shares .......... 

Investment in subsidiaries: 
Shares.......................................... 
Advances ........................................ 

Equipment in the hands of lessees ...................... 

Land, buildings. etc................................... 

Unatnorti7cd debt discount and expense ................. 

Otherasset',  ......................................... 

Total assets .................................... 
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TABLEAU 31. Sociétés financières 
stats financiers trimestriels - Estimations de I'actif, du passif et de l'avoir des actionnaires 

1988 1989 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  No 
thousands of dollars - mifliers dc dollars 

Aetif 

Encaissc et ddpóts 4 sue: 

Banques 4 charte: 
37,375 35,809 36,614 35,244 26,425 38,613 19,389 Enmonnaic canadienne .......................... 

- 82 28 731 106 84 68 2 

Autres institutions: 
- - - 26.639 2,950 274 12,524 Au 	Canada ............. 	 . 3 - - - - - - A 	l'dtrangcr 	................... 4 

Elicts Ct billets 4 rccevoir. 

Financement des nentcs an detail: 
5,445.984 5.474.487 5.397.027 5,650,800 5,963,093 6,338,928 6,075,906 5 
6,531.879 6.914.126 7.108.784 7.514,218 7.382.508 8.350.633 8,676266 Connommaicur 	..................... 6 
4,458,731 4.443.155 4.394.076 4,658,212 4,875,073 4.27cgco 1,599,793 

En 	devises 	dtrangères 	.............................. 

Financement den vcntcs de gros 7 

Prdts sun cntrcpriscs: 
32.599 33.279 34,333 35,145 38,839 40,781 45.589 Commerciaux 	.............................. 8 

114,492 116.223 114.110 118,789 58,925 161.587 164.754 Prits de capitaun ci prétu aus conccssionnaircs 9 
43.017 49.382 51.193 1.724 1,713 1.713 1,713 10 

Industricl 	Cl 	commercial 	.......................... 

PrCts personnels: 
- - - - - - - Petils 	prCls 	................ 	...................... ii 

1,016,160 1.119.676 1.113,148 1,179,947 1,154,287 1.13,446 1,121,757 12 
657.090 696,459 740.342 775.349 817,423 858,409 900,228 13 

1,135,226 1.203.915 1,287,376 1,315,517 1,349,465 1,437,562 1,408,571 

Hypoihdcaurcu ...................................... 

14 

.. 

35.392 33.610 35.925 42.672 45,774 60.357 34.077 

Auircs 	............................................ 

PropniCtes, materiel ci vChiculcs repris pour debut IS 
de puiement. - - - - Effeis dirangers i 	rccevoir ................ 	. 16 

373.201 433.384 365.408 219,213 379,623 388,361 385,429 Autres diets 	4 	recevoir ..................... . 	. 7 
- 273.868 - 284.384 - 295.609 - 298,662 - 294.193 - 300,670 - 308.110 18 

Placements au Canada: 

Ddpôts 4 terme: 
- - - - - - 19 - - - - - - 20 

Billets ci cffctn a court terme: - - - - - - - 21 - - - - 22 - - - - - - - 23 
84,009 30,023 30.023 - - - - 24 

Obligations garunuics ou non ci cifetu 4 long terme: - - - - - - - 

Hypouheques 	rdsidentielles 	............................. 

25 - - - - - - 

A rccevoir en vertu de controls de credit-boil ............. 

26 - - - - - - - 27 
20,721 20.721 8,942 3,329 3,329 3,329 2,790 Des sociCtds 28 
5,691 16,732 13,201 5,690 5,553 5,543 5,532 

Banques 	a 	charte 	.................................. 

29 

Placements dunn les Illiales: 
306,033 317,462 366,290 373.967 391,622 408,427 425,147 

Provisions pour crdanccs doatenscs 	..................... 

30 
484,807 412,716 421,472 559,351 547.207 404,711 391,190 31 - - - - - - - 

Bonn et diets des provinces et munucupalitds ............
ESets des sociCids de linanccmcnt des ventcs ...........
Papicrs d'affaires ................................. 

Du 	Canada 	........................................ 

32 

Autres 	institutions 	................................. 

Bonn du Tresor du Canada 	......................... 

Placements horn dii Canada. 

- - - - - - - 

Actions 	......................................... 

Ddpôis 4 terme. bons du Trdsor ci effets a court terme 33 - -. - - - - - 

Des 	provinces 	..................................... 

	

Des 	municipulitds .................................. 

Avunces ....................................... 

	

Autres 	placemenls nu Canada 	..................... 

Obligations garairties on non, elEcts a long tcrinc 34 

Actions 	des 	sociCtés .................................. 

CI actions. 

Placements dans les filiales: 
49.949 50,734 48.649 48.175 40.575 39.301 38.868 Actions 35 - - - - - 36 

121,510 80,262 71.414 63.913 63.805 53,780 46.283 Materiel détenu pur les locataires 37 

49,976 86,965 84,495 86,591 91,023 90,551 87,928 Terrains, 	edifices, 	etc...................... 38 

73,383 97,177 65,1163 76,410 83,867 59.318 40,759 

Avunces 	.......................................... 

Escomptcs et dCpcnscs sur Ia dette nou amortuc 39 

72,060 54.376 60.613 64,880 77,700 70.984 69,974 Autres 	dldments 	d'actil ............................... 40 

20,878,417 21.436.971 21.851717 22,617.844 23,206.692 23,901.972 23,536,425 TouI di radii ................................. 	. 

. 

50 
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TABLE 31. Financial Corporation - Concluded 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars -- mill,crs dc dollars 

liabilities 

Bank Lo.nn 

Chartered banks: 
SI 434.728 436,251 387,056 369,585 399,589 310,449r 364.1I43r 
52 Foreign 	currency 	................................. - - - - - - 

53 66 49 31 8' 14 14 - 

Short-term notes: 

54 

Cunad,an 	currency .................................. 

Canadian 	currency .................................. 6,070,804 

.. 

6,51 3.047 6.497.879 7,1) 7 7.340 8,349,661 9,117.216 6,669.010 

55 

Banks outside Canada ................................. 

584,901 445,999 339.752 217,593 269.281 509.123 615.077 

Accounts payable: 

56 115.367 67.837 42.153 40,890 42,797 45,154 43,306 

57 181.574 191,989 229.048 202,304 257,592 255,054 284,182 

58 201,524 257,668 263,192 259,130 258.857 274,831 270,636 

59 - 28.078 22.087 5,070 26,086 17,691 35,214 51.393 

Owing parent and affiliated companc'.. 

60 3.779.599 3,723,695 3.600,018 1,766,993 1,315.826 1,355.443 1,462,153 

61 572.928 609,096 612,446 609.870 328,754 209.119 213.229 

Long-term notes. bonds and debentures: 

62 3,682.255 4,132.757 4.488,532 5,000,835 5,360,843 3,634,233 5.971,136 

63 Foreign 	currency 	................. 	.................. 479,608 452,101 351,966 351369 351.682 344.539 539.833 

64 Mortgages 	.... 	...................................... 

... 

7,961 7,321 244 - 

65 

Foreign 	currency 	...................................... 

Dealers' 	credit 	balances 	................................ 

1.301 1.372 1,341 3,473 3,414 1.567 .583 

66 

Interest 	............................................ 

Other ................................................ 

Income 	tunes 	........................................... 

19.016 19.235 25,733 75.679 12,599 17.258 16.733 

67 

In 	Canada 	........................................ 

Outside 	Canada 	....................................... 

MinoriLy 	shareholders' 	interest 	.... ..... 	.............. - - - - 

68 

Canadian 	currency ..................................... 

Other 	liuhil,tics 	....... 	.. 	........... 	..... 	........ 

.... 

17,608 19,119 4.217 3.681 983 2.022 1,909 

Deferred 	,ncomc 	.......................................... 

Shareholders' equity 

..... 

Deferred 	income 	tones 	..................................... 

Share capital: 

69 238,216 

........ 

235.730 277.567 176.104 177,084 176.418 157,906 

70 

..... 

408,790 409,240 470.819 314,195 301,057 301,194 293,768 

71 

Preferred .............................................. 

268,198 309,053 344,643 354,024 353,196 353,437 333,745 

72 

	

Common 	.............................................. 

	

Contributed 	surplus ....................................... 

907,660 884,923 955.484 883.124 923.639 989.857 1,042.927 

80 

Rctained 	earnings 	........................................ 

Total liabilities and shareholders' equity 	............. 17.949.026 18.697.429 18,837,276 17,682.332 18,724,059 19,932,162 18,353,389 



228,308 

8,763,109 

985.823 

33,85) 

269.279 

279.067 

41.710 

1,374,518 

121,063 

8,298,514 

686,184 

12.59! I 

16.896 I 

147,177 

306.26) 

431,605 

1.540.469 

23,536.425 

1.477,246 

221,861 

6,810,356 

528.48 5 

7,990.565 

887.786 

34,205 

249,695 

253.501 

409,328 

26.488 

7.058,002 

553,327 

1,710,877 

210.467 

335,692 

7,978,875 

865,157 

163.785 

244,723 

224,859 

32.919 

7,506,016 

593,378 

7,849,668 

857,285 

30.731 

258,287 

246.529 

8,119 

1,668,716 

161.668 

224,357 

7.567.848 

611.722 

2,018,849 

146.179 

303,121 

8,248,44) 

946,7)5 

32.899 

233,596 

258,814  

14,317 

37.804 

245.390 

302.900 

22,974 

1.528,669 

179,182 

7,754,823 

628.957 

278,950 

8.861.675 

1.008,271 

9,557.037 

1,056,519 

1.480.880 

56,030 

7,73.046 

626,736 

35.075 

257.09) 

285.920 

33,707 

242 

32.646 

23,889 

31,(8)9 

23.298 

36.797 

5.753 

40.388 I 

(8,307 I 

39,566 

49,006 

14,863 

8 1 .810 

154.312 

327,511 

35X,091  

1,0119.450 

20.875.417 

153,971 

322.512 

383,560 

1,141 .938 

21,436.971 

147.681 

515.512 

387,083 

1.246.137 

21,553,717 

147.450 

3)5.5)2 

430.117 

.283.569 

22,617.844 

47.444 

306,5)! 

430,117 

I .364,453 

23.206.692 

147.429 

11(6,261 

431,605 

1,456,251 

23.901,972 
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TABLEAU 31. Sociétés financieres - fin 

Etats financiers trimestriels - Estimations dc l'actif do passif et de l'avoir des actionnaircs 

1988 	 1989 

1121314 	 1 1 2 1 3 1 4 	 No 
thousands of dollars - milliers dc dollars 

Passif 

Emprunts banemres: 

Banques a charte: 
En 	monnaic canadicanc ...... ...................... SI 

52 En 	devises 	etrangdres 	............................... 

53 

ElTcts a court tcrme: 

54 

55 

Effels a payer: 

.. 

Ranques 	hors du 	Canada 	.............................. 

56 Soldes créditcurs du 	marchand 	......................... 

57 

58 

Impéts sur Ic revenu 59 

En 	monnaic 	canadienne 	............................... 

En 	devises 	étnangêres 	................................. 

Dü 8 Ia sociéid mre ci aus sociétós allili4cs: 

AuCanada 	...................................... 

l ntdrãt 	.............................................. 

Aulrcs.............................................. 

61 A 	I'étrangcr 	......................................... 

Obligations garaulies us non et billets 4 lung tcrme: 

62 

63 

En 	monnaie 	canadienne 	.......................... 

En 	devises 	dtrangèrcs 	................................ 

64 

65 

lrnputs sur In revenu reportes . . 66 

Hypothéqucs 	.......................................... 

Revens 	dilTere 	....................................... 

Participation den aclionnaircO minorumrev 67 

os Avoir d 	*CtiOn.aires 

Ca pital-act ions: 

Autres 	elements 	du 	passuf 	.........................68 

Pruvildgidcs 	. 	. 	........................ 69 

70 Ordinaircs 	....................................... 

Surplus d'apport 	. . . . 71 

Bdnéfices nun réparlis 	 . 72 

Total. pass8f ci asoir den aclionnairen ............... 80 
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TABLE 32. Financial Corporations 
Quarterly Statements or Estimated Revenues and Expenses 

I 	1986 987 

 

Reneuuns 

2 	3 	1 	' 	 I 	1 	2 

thousands of dollars - inilliers dc dollars 

 

3 	I 	4 

lniere'i and sersice charges earned: 
I 333.932 365.215 374,499 353,479 395.552 4111.785 422067 441)095 
2 95.814 111.263 97,190 104,622 100,957 101,895 97.963 94.568 
3 52.898 93.060 79,531 69.552 29.030 57.806 44.060 4.447 
4 Personal 	loans 	..................................... 50,47! 49,162 48,380 47,545 50,738 49.363 50.966 50.526 

21.697 21.262 21,089 22.024 21.105 21.673 22.443 24.191 
6 26.160 30.892 34.233 37.847 32,980 33.039 35,611 38.258 
7 395 623 612 901 2,285 1,456 3.280 2,796 

In!crcsl income from investments: 
8 Subsidiaries 	....................................... 4.638 4,992 5,557 5509 5,560 4.057 5.778 9.775 
9 5.401 3.146 2,477 2,944 .326 .352 1.125 2,530 

Dividends: 
0 490 514 344 329 328 335 162 129 

II Subsidiaries 	in 	Canada .............................. - - - 474 - - - 

12 Companies outside Canada ........................... - - - - - 

13 

Rclail 	sales 	financing 	................................. 

462 498 590 675 10,260 9.734 9,039 8.570 

Rcsidcniial 	mortgage 	loans ............................. 

Equity in income of subsidiaries: 

.. 

14 

Leasing 	coniracts ..................................... 

10.055 10.137 7,301 8,273 9.210 11.195 5,418 - 	11.318 
IS 

Other ............................................... 

63 

.. 

54 38 44 45 51 49 85 
16 

Other ............................................... 

12.357 4,656 3,308 5.378 13.680 11.893 10,996 9,603 

17 

Renial income from leasing contracts ...................... 

644.833 

.. 

695,474 675,149 689.122 673,530 714.434 711.957 674.155 

Wholesale 	financing ................................... 

In 	Canada 	.......................................... 
Outside Canada .......................................

Other 	rcvcnue 	......................................... 

Expenses 

Ill 

Business 	loans 	...................................... 

40.014 36.164 38.844 39.423 42.170 42.380 43,885 41.91)7 
I nieresi 

19 

Salaries 	.............................................. 

10.176 11,445 8,940 9,326 8,102 7,862 11.049 9.970 
20 

Companies in Canada ................................. 

Bank 	................................................ 
ni Shorl-lcr 	notes 	................................... 191.013 207,327 189,005 164,303 159.138 173.065 200,692 179.975 

21 Parenl 	companies ....................................75,361 
.. 

. 

21.439 
71,412 61.940 66.964 55.923 45.692 43.985 50.242 

22 Long.term 	debt 	.................................... 

.... 

132,757 135.713 140.658 139.645 148,963 155.681 168.292 
23 Other ............................................. 1.972 2.928 2.948 1,847 1,123 917 1,065 293 
24 tO! 147 181 212 471 1.329 384 384 

Total 	re,eaue 	..................................... 

Dcpreciuiion and amortization of: 
25 344 374 466 520 6.544 6,179 7.039 5.839 
26 1.759 2.050 2.016 3.831 1,418 1,590 1,094 1,491 
27 28.519 27.819 30.119 41.788 34,518 36,099 35.748 47.059 
28 105.658 

.. 

107,729 100,963 136,665 98,505 101.966 105,698 102.932 

29 576.356 

... 

600.152 571.135 605,527 547,557 566.042 604.323 608,364 

30 

AmortizaliOn 	............................................ 

68.477 95,322 104,014 83,595 125,973 148.392 107.634 66.391 

Equipment in the hands of lessees 	........................ 
Building and equipmenl 	................................ 

Income lanes: 
31 

Provision 	for doubtful 	receivables ......................... 
Olhcr 	expenses 	........................................ 

Total expenses 	.................................... 

28.712 40.849 52,382 31.628 63.957 61.927 47.125 37.360 
32 956 134 - 47 6.583 - 8,164 5.157 583 . 2,586 
33 

Net income before income taxes ......................... 

40.721 54,339 51.679 45,384 70,180 81.308 61,092 31.617 
34 

Curreni 	............................................ 

12.811 24.804 3,550 5,585 - 2,944 2.042 - 534 693 
35 

Deferred 	........................................... - 
Net income before extraordinary Iramactiom ..............
Realized 	gains 	(losses) 	.................................. 

182 238 - 2,058 396 6,488 - 2,287 6.379 471 

37 

F.xlraordinary 	income 	..................................... 

Net 	income 	..................................... 28.092 79,381 53,171 51.365 73.724 81.063 66,937 32.781 

TABLE 33. Financial Corporations 
Quarlerly Statements of Estimated Retained Earnings 

I 1986 
	

1987 

1 I 2 I 3 I4I1 I2I1 I4 

Ihousands of dollars - milliers de dollars 

I 884.739 907.660 884.923 955.484 883324 923.639 989.857 1,042.927 
Deduct prior period adjustments: 

2 1.447 - - - 8 - - 5,826 
5 

Opening 	balance 	...................................... 

1.007 - 2 - 262 1,413 --45 1,732 
Income 	taxes 	......................................... 
Other ................................................ 

Add: 
4 28.092 79,381 53.171 51.365 73,724 81.063 66.937 32.781 

Dcdncl: 
5 

Net 	income.......................................... 

6.212 8.777 125.895 1.224 11.520 3.682 37.178 
6 

Dividends 	declared ... .... 	......................... 	...1,187 
.530 95.908 - 26.167 2.170 32.239 1.912 10.233 - 	13,861 

7 

016cr 	adjustments .................................... 

('losing ret*lned earnings........................... 907. .660 884,923 955,484 883.124 923,639 989,857 1,042,927 1,044,833 
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TABLEAU 32. Sociétés financières 
slats financiers trimestriels - Estimations des revenus et des depenses 

988 
	

I 989 

1121314111 2 1314 
thousands of dollars - milliers dc dollars 

Reseasis 

lntérëls ci frais dc service mérités: 
467.144 493,295 494,721 519,702 544.417 586.839 587,624 I 
96.728 103.098 104.010 14,495 119.878 132.105 131.249 2 
4.648 4.281 4.204 4,691 4.970 5.401 5.301 3 

55.440 57.434 63,260 64.262 69.236 68.687 70.538 4 
24,739 26,905 28,448 30.805 32.386 36.991 38,577 5 
39,886 42.547 43.52! 46.180 46,874 52,879 54,103 6 
2.936 3.153 3.259 3.441 3.497 3.953 4.054 7 

IntCrCls provenant de placements: 
10,357 7,679 7,052 8,253 9.032 9.463 8,936 8 
2,660 2.844 2.921 3.116 3.191 3.585 3,649 9 

Dividendes: 
472 608 440 282 135 193 192 10 

-. - - - - - - II 
- - - - - - - 12 

8,714 8.436 7,238 6,655 6.814 6.288 5,516 Revenu de location provenant de contrats de location 3 

Avoir du bénCiicc de filiales: 
7,581 12,150 26.073 13.624 11.820 15,345 12,901 14 

- - _. - - - 

Financcrnent den vcntcs au detail 	....................... 

Filiales 	............................................ 
Autres .............................................. 

Is 
17,195 17,146 14.369 15.630 16.774 16.016 13.919 

Financement des ventes dc gras......................... 

Autres 	.............................................. 

SociCtés 	au 	Canada ................................... 

	

Autres renenu 	. 	 . 	 . 6 

738.500 779,576 799.516 831,136 869,024 937,745 936,559 

Sociéiés 	a 	l'Ctranger 	.................................. 

Au 	Canada 	................................... 

17 

40,405 40,376 40,252 40,250 42,272 47.057 46,301 

Prets 	aun 	entrcpriscs .................................. 

A 	l'etranger 	. 	..... 	.................... 

Total des 	renenus ................................... 

Diliwasits 

8 

Pits 	personnels 	...................................... 
PrCts hypothdcaires rdsidenliels ......................... 

RfmunCrations .........................................
IntCrCt: 

9,327 9,257 9,643 11,835 10.241 0.959 0,701 

Controls de 	location 	.................................. 

19 
178.677 186,592 194.753 212.808 239.838 283.393 272.650 20 
54.116 52,897 61,940 68.827 78.684 72.145 74,008 

Banques 	............................................ 

21 
188,333 200,424 206,060 211.948 209,620 236.436 241,098 

Filiales 	au 	Canada 	.................................. 

22 
136 119 134 273 279 293 286 23 
814 669 591 664 1,324 678 666 

Billets a 	court 	terme ................................. 
Socidtes 	mCres 	...................................... 

24 

Ddpréciation Ct amortissement de: 
5,759 4,849 4,575 4,521 3,693 3.367 2.803 25 
1.779 3,597 3,003 2,930 3.135 1.021 3,363 26 

44,496 47,092 45,033 46,931 46,290 52.392 51.109 27 
95,655 102,364 95,564 103,987 97,412 109,248 06,033 28 

619,497 648,236 661,548 704,974 732.788 818.989 809,018 

Dettes 	i 	long 	termc 	................................. 
Autres 	............................................. 

29 

119,003 131,340 137,968 126,162 136,236 118,756 127,541 

Amorlissemenl 	........................................ 

Provision 	pour crCancen doutcuses ......................... 
Aulrcs 	dCpenses ........................................ 

30 

Materiel 	dClenu 	par len 	Iocataircs ...................... 
Immeubles 	et 	matiricl 	............................... 

lmpots sur It revenu: 
32,878 52,272 42,037 66,932 43.295 63.185 44.422 

Total des dépeeaes ................................. 

31 
20.538 1.637 5.788 3.591 - 	1.891 - 24.703 - 2.272 32 
65,5*7 80,705 90,143 55,639 94,832 80.274 *5,391 

Biusé6ce net annul impôts sue Ic reset, 	................... 

33 
- 1,595 228 - 344 7,073 1.114 1.696 2.875 

Courants 	........................................... 

34 
2,107 - 1,433 - 	4,111 - 	13,837 - 	 .033 1,908 - 2,810 

Rcportés 	........................................... 
Binifice net annul tnansactious extruordinaires ............. 
Gains 	(ou 	perles) 	rCalisé 	............................... 

35 

66,099 79,500 *5,688 48,875 94,913 80,062 85,456 

Revenus 	cstraordinaires 	................................ 

Bé4é6ce nd. .................................... .37 

TABLEAU 33. Sociétés financières 
Etats financier,. Irimestriels -. Estimations des bénéfices non rCpartis 

1988 
	 I 	1989 

2 3 4 I 
I 

2 I 	3 4 
I No 

thousands of dollars - milliers de dollars 

1,044,833 1.089.450 1.141.938 1.246,137 1.283.569 1,384,453 1.456.251 Solde douverture 	 . 
Déduire les redressements des périodes. piccedentcs 

- - - - - 
- - - - - - Aulres 	........................... 3 

Ajouler: 
66,099 79.500 85,688 48.875 94,913 80,062 85,456 4 

lnipôts 	sor 	Ic 	rcvenu 	................................2 

Déduire: 
1.334 26.533 999 12.804 1,072 6,246 990 

BénCfice 	net 	...................................... 

Dividendes declares 	......................... 
20.148 479 19.510 - 	1.361 - 7.043 2.018 248 ci 

1,0*9,450 1,141,938 1.246.137 1,283,569 1,384,453 1,456,251 1,540,469 

Autrc,. 	raJustcmcnls ..... 	... 	........ 	............ 	... 

BénilIces non répartin C Is tin du lrhnestre ............ .7 



	

72.389 
	

1.204 	- 35,402 

	

20 
	

17 

	

352,565 
	

442.238 
	

15,151 

	

41.900 	118.911 	06,247 

443,721 
	

54,339 
	

51,679 

	

lot 
	

147 
	

181 

	

2,103 
	

2.424 
	

2,482 

	

4,217 
	

5.080 
	

4.463 

	

- 956 
	

134 
	

47 

	

1,187 
	

6,212 
	

8,777 

	

1,053 
	

106 	- 2.106 

	

10.112 
	

10.164 
	

4.440 

	

33,831 
	

45.642 
	

17.647 

512.303 
- 201 

- 244 

1,451 

- 61.463 
- 106,624 

9,381 

- 1,150,751 

033.025 
1.619 
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16.311 
	

47.520 
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123.545 
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86 

1,246 

1.166,908 

450,502 
- 27,269 

- 640 

1.800 

534 
.1)80 

40.855 

720,628 

359,332 
04.299 

7.077 

226 

- 68 
13.139 

35.590 

119,158 

733. 00 

471 
7.962 
3.561 
8.164 

1.224 
3.095 
5.838 

63.853 

19.222 

- 73 

1.272.737 
St .688 

1.944 
55,929  
4.066 

5.341 

451.167 
258.869 

433.477 
314 

- 325 

980 
- 645 

305 

1.179.963 

273.4 10 
- 7,143 

774 

666 
137 

241 

1.218.840 

336,883 
196.404 

97 

16.970 

308 

897.679 
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TABLE 34. Financial Corporations 
Quarterly Slalcmcnis of Estimated Changes in Financial Poaition( I) 

inds or dollars - millicrs de dollars 

1987 

I 

Sources of financing 

Internal: 

Net income before extraordinary transactions ........... 

Add back expenscs requiring no outlay of cash: 
Amortization ..................................... 
Depreciation ..................................... 

4 

	

	
Proviss,n for losses less write-oils ................... 
Deferred income taxes ............................. 

Deduct Lransactions requiring cash outflows: 
6 
	

Dividends declared ................................ 
Other........................................... 

8 
	

Deduct equity in income of subsidiaries less dividends. 

9 
	

Net internal sources of financing .................. 

External: 

Bank loans: 
Chartered banks. 

to 
	

Canadian currency ............................. 
It 
	

Foreign currency .............................. 
12 
	

Banks outside Canada ........................... 

Short-term notes 
13 
	

Canadian currcncs ........ 
4 
	

Foreign currenc 	 . - . . 

Accounts payable 
IS 
	

Dealers' credit bal.:vces 	. 
16 
	

Interest . . . . 
17 
	

Other........................................... 

Is 
	

Income I.ISL . ......................  

Owing parent and attiliated conmpavmes: 
19 
	

In Canada ..................... 
20 
	

Outside Canada .................................. 

Long-term notes, bonds and debentures: 
21 
	

Canadian currency ............................... 
22 
	

Foreign currency ............................. 

23 
	

Mortgages ......................................... 

24 
	

Other liabilities .................................... 

Share capital: 
25 
	

Preferred ........................................ 
26 
	

Common ........................................ 

(mmn:rmbsted surplus ................................ 

Total of items 9 to 27 ......................... 

See for: note(s) at end of table. 

	

09.997r 	54,394r 

	

767.555 
	

360,304 

	

239.842 
	

231 .245 

	

2.35 7 
	

2,250 

	

2,530 	40,322 

	

15.974 
	

38,594 

	

17.025 
	

6.174 

	

39,6llr 	277.729r 

	

122.511 
	

5.169 

	

.329 
	

384 

	

7.769 
	

8,113 

	

11.936 
	

5,347 

	

5.157 
	

501 

	

11.520 
	

3.602 

	

211 
	

485 

	

9.457 
	

5.822 

	

86.311 
	

64.384 

01.3110 
	

61.092 
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TABLEAU 34. Sociétés financières 
tatu financiers trimcstricls - Estimations de I'evotution de la situation tinanciêre( I) 

988 

12 

thousands of dollars - milliers de dollars 

Sources de flnaacenien 

Intern.,: 

65.587 80,705 90,143 55,639 94,832 80,274 85.391 Rënelice 	net ,sv,snt operations extraordina,res.....,,.., 

Rajouter CICmcnLs ne comportant pus de dCboursè. 
814 669 591 664 1.324 678 666 2 

7.538 8,446 7578 7.451 6.828 6,388 6.166 3 

4.161 10,516 11,225 3,053 - 4.469 6.477 7,440 4 

20,538 1637 5,788 3,591 - 1.891 - 24,703 - 2.272 S 

Deduire operation nécessiant des dbourses: 
1,334 26,533 999 12.804 1,072 6,246 990 6 
1.703 - - - - - - 7 
4,745 12.150 26.073 12.224 11.820 15,345 12,901 DCdure avoir du bénéficc dunn den liltaIcs moms cs 8 

Amortissement 	..................................... 

dividcndes rccus. 

90.856 60,016 88.253 45.370 83.732 47,523 83.500 

	

Depreciation 	....................................... 
Provision pour pertes moms amortiucmcnl ........... 
trnpôts 	sur 	Ic 	rcvcnu 	reportés ...................... ... 

Fonds de hnancemenl usels produlti lnteriearensenl .... 9 

Dividendes 	ddclarés 	................................. 
Autres 	............................................ 

:xternnl: 

Emprunts bancaires. 
Banqucs a chartc 

- 171.338 - 73.616 111,335 75.464 - 24.171 - 33.792 14,404 En monnaic canadicnne tO 
- . - . En devises CtrangCres . . . 	 . II 
- - - - 12 

Effets a court terme: 
457.909 11.690 129.207 399,773 613,234 693,891 - 793,928 En monnaic canadienne 	 . 	. 	. I) 

21.026 22.629 7.972 99,430 61,556 48,248 - 70,696 En devises ClrangCrcs 4 

Effets a payer: 
2.966 129,580 131.054 2.168 11.226 - 2,729 - 1,224 I S 

11,112 -. 5,451 I1.64 15.952 11.794 11,658 12.188 IntCrCt 	........................ 	 . 	. 16 
-6.930 - 28,642 21,670 12,285 44.086 - 16.980 - 6.853 17 

- 44,337 6.431 - 4,383 6,198 8,442 17,403 8,003 Impdts 	sur 	Ic 	rcvenu 	.................. 	.............. .Is 

Du C to sociCtd mere et aux Societe. aBiluCcs 
- 275.657 233,631 - 42,161 350,133 315,980 45.706 - 106,362 

Autres 	............................................ 

19 

-4,074 - 11,394 48,738 - 	15,671 32.797 . 	23,152 - 34,991 

Banqucs 	a 	I'étrangcr 	................................ 

20 
Au 	Canada 	................................... 
A 	l'Ctranger 	.......................... 

Obligations garanhics on non Ct buds a long ternic 
417,906 247,646 448,014 61.832 186,975 23,77' 567,468 En 	monnate canadicnne ..................... 	.. .... II 
31,029 25.815 40,051 18.176 17.235 . 2,609 56,639 

Soldes créditcurs du marchand 	............... 

22 

- - 23 

14.95$ - 591 - 8.005 2,554 30,699 33,804 - 66.138 Autres 	ClCments 	de 	passiI ............................. 24 

En 	devises CrangCrcs 	.............................. 

Ca pita I-actions: 

. 

1000 - 341 - 290 - 231 - 6 IS - 252 

Hypothéques ........................................ 

25 
12,568 - 4,999 - - - I 2511 26 

431 27.467 1.523 43.034 - 1,448 

PrisilegCcs 	...................................... 
Ordinates 	....................................... 

27 

558,493 571.213 

Ia lin du tableau. 

128.030 1.063.563 761,618 705,006 - 367.050 

Surplus 	d'apport 	.................................... 

Total den pesten 9 i 27 ......................... 28 

notelsl a 
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TABLE 34. Financial Corporations - Concluded 
Quarterly Statements of Estimated Changes in Financial Position( I) 

I 1986 	 1987 

________ 
1 1 2 1 3 1 4 	1 2 1 3 1 4  

thousands or dollars 	milliers de dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
29 Canadian 	currency ................................ 4.347 - 	1212 .1 - 23.163 12.173 - 4.231 - 7,961 3.245 11.761 
30 Foreign 	currency 	..................................56.063 - 13.962 - 42.142 - 16 .. - 68 641 - 641 

Other institutions: 
31 - 33,340 - - - - 

32 - 23 8 8 44 - 52 45 135 

Accounts and notes receivable: 

. 

Retail sales hnancing: 
33 Industrial 	and commercial 	......................... 174,133 252,644 190,705 154.227 45.811 472,364 227.751 241,543 
34 Consumer 	....................................... ..- 5,141 

.. 
359.889 384.137 565.718 - 332.689 273,710 450.607 476.083 

35 Wholesale 	linancing . ................................ 236,192 -416,435 7,881 299.166 - 31,356 383 519.013 

Business loans: 
36 - 124,313 -99,314 - 2,054,023 949,197 304,239 57.170 - 63.401 
37 Capital 	and 	dealer 	loans ........................... 8,855 5,962 3,971 10.974 9,149 5,533 42.960 - 	 5.550 
38 Mortgage 	....................................... - 1.004 

.  

57,757 

- 592 - 3.051 - 567 - - - 5.619 

Personal Icons: 
39 Small 	loans ...................................... - - - - - - 

40 Other 	........................................... 

.. 

.. 

2,910 15,243 18.466 6,769 14.109 21,858 40.109 

41 - 12,839 -8,628 5,454 8,157 12,258 18,106 27,919 44.433 

42 75,984 

.. 

94,207 58.438 76,699 60,255 58,014 41.004 23.553 

43 Repossessed property and equipment 	.................. 9,007 

. 

2.615 1,781 - 5,092 3,949 . 914 - 2,212 3,520 

44 Foreign 	receivables 	.... ............................. - 

.. 

- - - - - - 

45 26.901 

.. 

. 

32.861 - 27,546 91 81.726 15.592 12.610 21,076 

Receivable 	under lease contracts ........................ 

tnvestmenls in Canada: 

Other 	receivables ..................................... 

Term deposits: 
46 

In 	Canada ........................................33,339 

- 2,000 8.803 - 3.958 - 7.045 310 
47 

OuLside 	Canada 	................................... 25 

- - - - - 550 550 

Short•term bills and notes: 
48 Canada 	treasury 	bills 	............................. - 9,976 217 34.178 - 43,144 - 142 - - 

49 Provincial and municipal bills and notes .............. 

.710,742 

10,753 - 	 0,753 - - -. - - 

50 - - - - - - 

SI 

Commercial .......................................61.259 

- 9,227 - 800 18,763 - 	18,163 500 I .110(1 800 103.092 

Long.term bonds, debentures and notes: 
52 - - - - - - 

53 

Residential 	mortgages ................................ 

- - - - - 

54 - - - - - - 

55 - 344 - - 343 - 1.245 - 4.412 7,935 2.000 15.091 

56 58,413 - 55,235 - 2,244 5 - 1,740 24,975 - 25.008 - 	2,207 

Investment in subsidiaries: 
57 6,000 - 12.709 42.513 - 12,696 3,084 - 	1.921 IS 2.387 
58 3.067 - 8.058 4,560 135.943 43,412 69,403 58.647 - 44,845 

59 

Chartered 	banks ...................................... 
Other 	institutions ..................................... 

. - - - - - 

Investments outside Canada: 

.... 

.... 

60 

Sales linancc companies' notes ..........................
Commercial 	paper 	.................................... 

Provincial 	................ ............................. 
Municipal 	............................................. 

Term dcposiis. treasury bills and notes - - - - 

61 

Canada 	.................. ............................. 

Corporation ........................................... 

Bonds, debentures, 	notes and shares ................... - - 6 - 10 -9 - 

Corporation 	shares...................................... 

Investment in subsidiaries: 
62 

Shares 	............................................... 

Other investmenls in Canada ............................. 

499 637 1,241 381 489 554 232 3,230 
63 

Advances ............................................. 

- - - - - - 120,868 

64 - 167 1,148 1.345 1,139 372 3.283 2.970 - 2.504 

65 

Shares 	............................................... 
Advance', .............................................. 

Land, 	buildings. 	etc ................................... .970 

...... 

2,364 2,167 - 2.529 2,064 2.410 767 1,862 

66 

Equipment 	in 	the hands of lessees 	........................... 

22.006 7,513 - 7.429 1,184 11.987 12,081 7,048 8,751 

67 

Other 	assets 	............................................. 

..... 

1.166.908 720.628 149,158 - 1,150.751 1,179,963 1,218.840 897,679 1,482.7% 

68 

Total or iteats 29 to 66 ...........................

T'.ala/ sources of Jinancing/applicarions .... ....... 	. 1,365,771 1.332.926 1169.539 3.249.686 2,250,717 1526.135 1.317.888 1.749.439 

(I) Refer to Levi. page xi 



4,787 

- 183 

239.129 
- 227.486 

531.507 

352 
- 6,425 

755 

- 33.899 

37,983 

91,014 

3.238 

75744 

- 19.883 

- 4.48i 

202 

6.469 
79,853 

AffectatIons 

Incaisse ci dépóts S vuc: 

Banques S chatty: 
1.566 805 - 1.370 8,819 12,188 - 19,224 En 	monrtaie 	canadienne ............................ 29 

82 - 54 703 - 625 - 22 - 16 30 

Autres institutions: 
- - 26.639 - 23,689 2,676 12,250 31 
- - - - - - 32 

Au 	Canada 	....................................... 

Effets en billets a recevoir: 

A 	l'étrangvr 	...................................... 

Financemeni des ventes ant détanl: 
29,981 - 77,460 253.773 142,055 358,509 - 263,022 

En devises dtrang6res 	.............................. 

33 
382,847 194,058 416,180 - 139.051 968,125 325.633 34 

- 15,576 - 49.079 264,136 585,698 - 599,123 - 386,157 35 

Consummation 	.................................... 

Frets ass entrvprises: 
680 1,054 812 9.145 22.990 4.808 36 

1,731 - 2.113 4.679 14.777 2.662 3.167 Frets dv capitaux et press auu concessionnaires 37 
6.365 1,811 - 49.469 - 	 II - - 

. 

PrCts personnels: 
- - - - - 39 

103,516 - 6.528 66,799 - 25,660 - 40.841 8,311 40 

39,369 43,883 35,007 42.074 40.986 41,819 

Indastriel 	et 	commercial 	............................ 

41 

68,689 83,461 28,141 40,916 88,097 - 28,991 42 

- 1,782 2,315 6,747 5,672 15,618 26,280 

Financemeni des ventes dv gras ................. ....... 

PropriCtds en matdriels repris pour dCfaul dv paicrncnl 	... 43 

- - - - - - 

Fetus 	prCts 	....................................... 

44 

60,183 - 67.976 86.195 100,410 8,738 - 2.932 

Autres 	........................................... 

Autres effetu A 	recevoir ......................... ..... 45 

Effets 	étrangvrs 	C 	recevoir 	............................ 

Placements au Canada: 

DepOts C terme: 

. 

- - - - 46 
- - 

Hypothéques 	renidentielles 	............................ 

A recevoir en vertu dv contmats dv credit-bail ............ 

47 

Billets et effens a court terme: 
- - - - - Bonn du Trdsor du Canada 	.................... 48 
- - - - - - 49 
- - - - 50 

- 53.986 - 30.023 - . - Papuers 	d'affaires 	........................ 	.... 	..... SI 

Obligations garanties on non en dIets C long terme: 
- - - - 52 
- - - - 

Conimcrciaux 	..................................... 

53 

. 

- - - - - - 

HyponhCcaires .....................................38 

54 
- .- 	11,779 - 5.613 - - 539 55 

11,041 -3,531 - 7,511 - 	 37 0 - 	II 56 

Placements dons las filiales: 
721 22,755 - 10.651 5,835 1,460 3,819 

DuCanada ....................................... 
Des 	provinces 	..................................... 

57 
72.041 22,072 137,879 - 12,144 - 	 42,496 - 	13,521 

Eons ci effets des provinces et municipalitds ........ 

58 

- - . - 

Banques 	C 	charle .................................. 

Des 	municipalites ................................... 
Des 	socldtds 	....................................... 

Actions 	........................................... 

Ashes 	institutions 	................................. 

Avances ..........................................

Autres placements au Canada .........................59 

Placements hors du Canada 

- - 

Effeis des socuCiis dc ftnanccment den venies ........... 

60 

- - - 61 

Actions 	des 	sociétes ................................... 

Placements dans les filiales: 
785 2,085 - 474 - 7.600 247 - 433 62 

- - - -. - 63 

- 36.399 - 4,273 - 2.980 3.585 ItO - 4,694 

DepOts a terme, bonn du TrCsor ci cifeis ................ 

64 

41.286 4.697 876 7,571 853 - 2,134 

Obligations garanties ou non. effets Ct actnons ........... 

Terrains, 	edifices. 	etc .................................. 65 

6,779 - 24,003 15,478 21,616 30.409 - 18,903 

Actions 	.......................................... 
Avances 	.......................................... 

Materiel ddtenu 	par 	len 	locataires ........................ 

Autres 	élCments 	d'actif ................................ 66 

571.213 128.030 1,063,563 761,618 705.006 - 367.050 Total des posIes 29 1 66 ........................... 67 

. 

. 

912.707 861,956 1.299,703 1.319.512 1.669,592 1,494,655 Total. sow'ces definancemens/affecrations ......... . 68 

- 14 

- 539 
- 120.868 

29.342 

22,336 

- 3.244 

558,493 

1.560,670 

-61 - 

TABLEAU 34. Sociétés financières - fin 
.tats financiers trimestriels - Estimations de l'evolution dv Ia situation Onanciêrc( I) 

1988 	 1989 

2 	 3 	 4 	 I 	 '2 	
No 

thousands of dollars - milliers dv dollars 

(I) PriCre dv se rcferer au testy, page xl 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 
Quarterly Statements of Estimated Assets, Liabilities. Shareholders' Equity. Revenues and Expenses 

I 	1986 	 I 	1987 

-r 
1 1 2 1 3 1 4 1 1 1 2 1314 

thousands of dollars - milliers de dollars 

Assets 

I Cash 	and 	demand deposits ............................. - 535 123 35 1.555 91 809 Accounts and notes receivable: 
Retail sales financing: 

2 8.058 11,755 10.432 12.687 9.958 14.458 12.139 14.321 
3 Consumer 	.... 	................................... 2,217,764 2,208,871 2.226.858 2.623.064 2,245,228 2.208.304 2.296,648 2.742.089 
4 - - - - - - 

5 Business 	loans 	. 	.................................... - - - - - 

Personal loans: 
6 - - - - 

7 Other 	........ 	................................... - 

8 Residential 	mortgages ............................... - 

.. 

- - - - 

9 180 146 114 84 72 42 31 27 
10 

Industrial and commercial 	........................... 

4.679 8.258 7.486 11,047 6.029 8.334 5,154 23.340 II 

Wholesale 	financing ....................................... 

- 55,114 

..

.. 

- 56.733 57.874 -63,110 - 60.941 - 62.840 61,172 62.991 

Small 	loans ............................................ 

Investments in sabsdiarics: 

..... 

12 

Receivablc under lease contracts ........................ 

Shares 	.... 	........................................ 

........ 

- - - - - . - 

13 

Other 	receivables ..................................... 
Allowance 	for doubtful accounla ........................ 

7.472 7,472 7.472 7.472 7.472 7.472 7,472 7.472 14 871 871 871 871 - - - - 
IS Other 	assets 	......................................... 14,811 

.. 

16,943 16,719 15,950 13.630 13,672 12,102 11.380 

16 

Advances 	........................................... 
Other investments ...................................... 

2.198,721 2,198,118 2,212,201 2,608,100 2,221,448 2,190,997 2,272,465 2,736,447 

Liabilities and shareholders' equity 

17 4.550 

.. 

6.095 5.373 7.415 4,107 2.645 3.981 5.296 18 103,617 154,439 149,226 125,480 75,297 95,754 87,055 104,86% 
9 52.672 59,594 66,042 55,031 66,306 74,546 74,58% 43.701 

20 13.368 13,940 14,886 4,555 6,041 14,011 21.632 18.171 
Owing to parent and affiliated companies: 

21 827,090 673,128 673,571 1.1 12,232 663,493 595,734 719.801 1,172.886 
22 - - - - - - - - 

23 

Total 	assets ...................................... 

Bank 	loans 	...................................... 

1,049,105 1,134.321 1.137,390 1.155.062 1.246.998 1.232.675 1.175.728 1,208.173 24 1.082 979 176 787 1.179 1.078 1.013 5.957 
25 - - - - 1.023 1,012 1.155 1,336 
26 

Short'terni 	oats... 	..... 	........ 	.............. 	..... 	..... 

Outside Canada ........................................
Long 	Lerns 	debt 	........................................ 

Share capital 	and contributed 	surplus 	................... 20,30! 20.301 20,301 20,301 20.301 20.301 20,301 20.301 27 

Account, 	payable 	........................................ 
Current 	income 	taxes 	..................................... 

Deferred 	income 	taxes 	..................................... 
Other 	liabilities 	........................................... 

Retained 	earnings 	.................................... 126,936 
..... 

135,321 145,236 127.239 136.703 153.241 167.211 155.758 

28 

In 	Canada 	........................................... 

2,198,721 2,198,118 2,212,201 2,608,100 2,221,448 2,190,997 2,272,465 2.736.447 

Rnenues 

.... 

Interestand service charges earned: 
29 135.606 43.894 154,591 135,372 142,837 48,009 136,832 139.418 
30 Wholesale linancing - -- - - 

31 - - - - - - 

32 - - - 

33 - - - - 

34 9 8 7 4 9 
35 

Total liabilities and shareholders' equity ............. 

Other .............. 	............................... - - - - - 

36 Income 	from 	subsidiaries 	.............................. - - - - - - 

37 1.323 1,414 1,686 1.703 2.246 2.015 2,089 427 

38 

Rel.til 	sulcs 	linuncing 	................................. 

Business 	loans 	. ................................... ..... 
Personal 	loans 	............................................ 

Total 	resenlie ................................... 136,938 145,316 136,284 137,080 145,087 150,027 138.924 139,854 

Residential 	mortgage loan, ............................... 

Expenses 

Interest incurred: 
39 108 92 66 1,032 47 28 36 404 40 3,136 2,946 3.350 2,872 2.820 1.966 1.975 2,356 41 

leasing 	Contracts ...................................... 

Parent 	companies ......................... . ......... 

... 

27,567 22,615 20,054 21,699 26.859 20.329 17,986 9,574 
42 

Other 	revenue 	.......................................... 
... 

30.659 35,910 38,706 32,733 33.108 35,706 34.625 33,975 
43 Other ............................................. 

. 

5 - 16 13 38 8 3 84 44 8.187 9.916 10,188 17,572 14.385 12,518 11.464 15.462 
45 50,587 46,074 44,372 59.161 49.t4! 46.198 44.705 57,429 

46 

Bank 	................................................. 
Short'tcrm 	notes 	....................................... 

120,249 117,553 116,752 134,882 126,398 116,753 110.794 129,284 

47 

Long.terns 	debt 	...................................... 

Net income belore income taxes and eslraordinary 
transactions. 

.. 

16,689 27,763 19,532 2,198 18,689 33,274 28,130 10,570 

48 

Total expenses 	.................................. 

Current 	incoitte 	taxes 	.................. 	.. 	............. 9,366 14,478 10,238 409 8,919 16,825 14.224 6.326 49 Deferred 	income 	lanes 	... ............................. - 103 -619 1,003 253 - 	101 65 - 882 
50 

Provision 	for doubtful 	receivables 	........................... 
Other 	expenses 	......................................... 

Extraordinary 	transactions 	............................. 

. 

.... 

.-47 
- - 3 2 - - 13 - 	12 I - 

SI Net 	income 	.................................... 

.. 

7. 370 13,385 9,915 786 9,504 16,538 13,970 5,126 

Supplementary inrormation 

. 

52 D/t'itfrndx 	tlec/urrd 	.................................... 4/) 5.000 18,783 40 - 26174 
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TABLEAU 35. Soclétés financières, sociétés de credits associées avee détaillants 

Etats financiers Irimestriels - Estimations de l'uctif, du passil, dc l'avoir des actionnaires, des revenus et des depenses 

988 	 I 	1989 	 I 
11213141 1 1 2 1 3 1 4  

thousands of dollars - milliers de dollars 

Aclif 

1018 484 713 3,330 100 222 8 Encatscs ci depOts a vue 
Effets et billets a recevoir: 

Financemcnt des ventes as dCtiti: 
13,030 14.372 14432 6,339 17.908 17.452 17.899 Industricl ci commercial 2 

2.423.446 2.466.833 2.476.934 2.824.758 2.557.992 2.631.278 2.600.619 3 
- - - - - - 4 
- - - - - - - 5 

PrOts personnels: 
6 

- - - - - - 7 
- - - - - - 8 

IS 7 6 3 - - 

Consommaleur 	................................... 
Financemenl des venlcs de grot ..................... ... 

9 

313 167 - - - 228 409 

Peels 	aun 	entreprises .................................. 

10 
- 62,070 - 63.752 - 65,009 - 65,714 - 59,790 60,874 - 60.386 

Pclits 	peOts 	........................................ 
Autres 	............................................ 

Provisions pour creances douteuscs II 

HypothdMues 	résidentielles 	............................. 

Placements dans 1ev 6lialev: 
- - - - 26 . 

A reccvotr en vcrlu de contrals do credit-bail ............. 

12 
- - - - 2,274 - . 

Autres 	elicit 	a 	rcccvoir ............................... 

13 
- - - - - - 14 

16,485 17,342 5,347 27.331 18,514 6.777 18.448 Autren 	dlCments 	d'actif ....................... 	......... 15 

2,392,237 2,435,453 2,442,423 2,806,047 2,537,024 2,605,083 2,576,997 

Actions 	........................................ 
Avanccs .... 	................................... 	... 

Autre 	placements au 	Canada 	........................... 

16 

PassE ci anoar dun actlosnaires 

1,198 596 811 587 1,117 351 754 7 

70.891 81,412 84.060 126,800 90,287 114.818 106,974 18 
62,4911 68,078 66,633 34.202 51,342 49.866 54,267 19 

0.533 9,115 - 	11,610 - 9.517 -. 392 - 6.839 -8,022 20 
DO a Ia societC mere ci aux sociCtCs alliIiécs: 

860,168 865.830 871,679 1.314,956 1.033.656 1.117.563 1,054,869 21 
- - - - - - - 22 

1.208.272 1.218,531 1.205.357 1,126,230 1.119,228 1.071.461 1.078,826 23 

6.852 6.764 6.708 8.326 3,881 3.797 3,756 24 

2 I - - 3.650 . 7,894 25 
19,451 19.451 19,451 19,451 19.451 19.201 19.201 26 

152,372 165,675 199.334 185.012 214,604 234.865 258.478 27 

2,392,237 2,435.453 2,442,423 2,806,047 2,537,024 2,605,083 2,576,997 

Total de l'actlf .................................. 

Emprunts 	bancaires ........ 	...................... 

28 

ElicIt 	a 	court 	lcrmc 	.............................. 
Effets 	a 	payer 	...................................... 
ImpOls 	sun 	Ic 	revenu 	exigible' 	.......................... 

Deite 	i 	long 	terme 	.................................... 
Impôis sur Ic 	rcvenu 	reportes 	........................... 

Rencana 

lnt6r6ts et frais de service mdritén: 
152.441 158,028 149.019 153.940 170.087 169,210 160,906 

BénCfices 	non 	repartis ................................. 

Total, passt8 ci anoir des aclionnaires ............... 

Financement des scaLes as detail 	...................... 29 
- - - - - - - Financement dcv ventes de gras ........................ 30 
- - - - - - 

- 
31 

- - - - - - 32 
33 - 

- 
- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

Au 	Canada ....................................... 
A 	l'etrangcr 	....................................... 

34 
- - - - - - - 35 
- - - - - - - 36 

1.886 2,720 2.368 2,405 2,887 3.396 3,299 

Autrcs 	elements du 	passil 	.............................. 
Capital 	actions ct surplus d'apport 	...................... 

Autrcn 	revenus ............... 31 

154,327 160,748 151,387 156,345 172,974 172,606 164,205 38 

PrCts 	ass 	entreprises ................................. 
Pr6ts 	personnels 	..................................... 

Contents 	do 	location 	................................. 
Autrcs 	.......................................... 

Bdndficca auprcs des liliales ............................. 

IntCrCls contractes: 

. 

183 90 110 128 180 142 144 

Prdts hypothecaires rdsidentiels 	........................ 

1.593 1.700 2,049 2.384 3.350 2,639 2.687 

Total den 	renenus 	................................ 

40 
22.430 19,933 24.037 27.968 39.304 30,969 31,528 41 
38,069 41,706 36.199 36,169 31.001 37,193 33,001 

Banquet 	...........................................39 

DelIct 4 	long 	termc 	................................ 
- - - - - - - 43 

13.937 15,623 13.605 16.583 13,558 14.867 14.304 

Billets 	8 	court 	lerme ................................ 

44 
51.898 58,050 50.534 61.429 50.344 55.194 53.121 

Soctdtés 	mCres 	...................................... 

45 

128,130 137.102 126,534 144,661 137.737 141.004 134,785 46 

26,197 23.646 24,853 11,684 35,237 31,602 29,420 BéaéI%ces net anant impôss sw It retina ci lransaclicon 47 
extraordinair*s. 

11.844 10.431 11,667 24.388 12,116 7,275 6.036 48 
868 88 - 56 1,618 5,488 - 84 - 41 49 

- - - - 1.023 1,005 188 

Autrcs 	............................................. 
Provision 	pour creances doutcuses ........................ 
Autres 	dCpensen ....................................... 

Revenus 	extraordinaires 	............................... 50 

13,4*5 13.303 13,242 - 14,322 29,632 25,416 23,613 

Total den dipeasen ............................... 

ImpOts 	sur 	Ic 	revcnu 	evigibles ........................... 

SI 

ImpOts 	tar 	Ic 	revenu 	rcportcs 	........................... 

Bénifice .el ..................................... 

Renscig.eu.e.ls  supplimentaires 

40 - 40 5.155 - Dividendes 	dCclaru's ........................... 52 
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TAB1E 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 
Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

I 1986 	 I 	1987 

4 	 I 	 2 
	

4 

thousands of dollars - milliers de dollars 

Assets 

I Cash 	and demand 	deposits ............................. 4.772 
Accounts und notes receivable: 

Retail sales financing: 
2 2,929,843 
3 2.069.364 
4 2.697.405 
5 Business 	loans 	..................................... 65.500 

Personal loans: 
6 Sniall 	loans 	...................................... - 

7 2.061 

.. 

8 Residential 	mortgages ............................... 

.... 

.. 

9 

Industrial 	and commercial 	........................... 

565.601 
10 

Consumer 	......................................... 
Wholesale 	financing ................................... 

Other 	receivables ................................... 166.025 
It 

Other .............................................. 

- 69,589 
Investments in subsidiaries: 

12 9,9t4 
13 

Receivable under lease contracts ........................ 

8.833 

.. 

14 

Allowanec for doubtful accounts ........................ 

61.001 
IS 

Shares 	................................................ 
Advances 	............................................. 

Other 	invesiments 	........................................ 
81.615 

16 

Other 	assets 	............................................ 

Total 	assets ..................................... 8,592.345 

Liabilities and shareholders' equity 

II 240.985 
18 Short-term 	notes 	...................................... 4.875.587 
19 217.293 
20 3.236 

Owing to parent and aftilialcd companies: 
21 

Bank 	loans 	.............................................. 

348.220 
22 64.270 
23 

Accounts 	payable 	........................................ 
Current 	income 	Eases 	...................................... 

2.178,645 
24 

In 	Canada 	............................................ 

9.325 
25 

Outside 	Canada 	........................................ 
Long 	term 	debt 	....................................... 

1.590 
26 

Delerrcd 	income 	taxcc 	................................... 
Other 	liabilities 	.......................................... 

423.638 
27 

Share capital and contributed surplus 	.................... 
Retained 	earnings 	..................................... 229.556 

28 	j 	TonI liabilities and sare6olders' equity ............ I 	8.592.345 

12.872 

3.250,111 
2.455.504 
2.961.635 

72.521 

2,44? 

660,591 
109.57$ 

- 75.847 

12.057 
9-357 

60.968 
93.214 

9,705,008 

7.885 

3.458.027 
2,800.943 
2.613.437 

75,164 

2,823 

746.124 
148,558 

- 84,170 

12.142 
3.411 

106.595 
$7,875 

9,978.814 

3,661 

3,595,954 
2.887,782 
2,637,59 

87.145 

3,084 

702,333 
167,890 

- 89.930 

12,239 I 
115. 

86.2

433  
65,3 14 

80 

10.274,704 

7.664 

3.709.263  
2.939.980 
2,871,911 

96,862 

3.397 

764.207 
190.86$ 
94.714 

9.189 I 
150.632 
54,130 
93.111 

10.795.510 

6.763 

4,232,2 58 
3.277,66 5 
2.848,616 

103.482 

4.033 

821.038 
257.379 

- 102.930 

11,356 I 
203,122 
71 .170 
98. 353 

11.832.335 

14.852 

4.458.291 
3.601.056 
2.829.999 

206,504 

4.013 

861.286 
2 50.698 

- 109.116 

11.448 I 
236.787 
48.145 
98.296 

12.512,259 

8 

4.739.505 
3.566.716 
3,256.715 

172.133 

4.436 
165 

966,483 
274.402 
115.694 

11,532 
308.596 
134.701 
05.935 

13,439,197 

Revenues 

Interest and service charges earned: 
29 	Retail sales financing ........................... 
30 	Wholesale financing .................. 
31 	Business loans .................................... 
32 	Personal loans .................................... 
33 	Residential mortgage loans ........................... 
34 	Leasing contracts ................................... 
35 	Other ............................................. 
36 	Income from subsidiaries .............................. 
37 	Other revenue ....................................... 

38 	I 	Total revenue....................... 

Fspeuses 

I nicrc,.t I ,ncurrcd: 
39 	Bank ............................................ 
40 	Short-term notes .................................. 
41 	Parent companies .................................. 
42 	Long-term debt ................................... 
43 	Other ............................................ 
44 	Provision for doubtful receivables ...................... 
45 	Other eupenses ..................................... 

46 	 Total espenses ................................ 

47 	Net income before income taxes and extraordinary 
trinsaetloes. 

48 	Current income taucs ................................ 
49 	Deferred income taxes ............................... 
50 	Eutranrdinary transactions ............................ 

SII 	Net income ...................... 

ppennrmatio n 

52 	Dividends declared

Su 

 ... 

lem  

...... 

tary i 

... 

fo

..................... .  

160,166 
62.987 

872 
$9 

9,750 
369 

73 
3,829 

248,135 

5,772 
113.496 

7,361 
64.474 

417 
8,764 

27,651 

227,935 

20.200 

9,302 
- 408 
- 32 

11,274 

/00 I 7.676 I 37.164 10.100 1.6(8) 
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TABLEAU 36. Soclétés financières, Sociétés de credits associées a'ec fabricants d'au(omobiles et de camions 

	

I)tats financiers trimcstriels 	Estimations de l'actif. do passif. de I'avoir des actionnaires, des revenus Cl des dépenses 

1988 	 I 	1989 	 I 
1121314111213 14 

	

thousands of dollars 	mulliers de dollars 

Actil 

15.462 15.031 17.683 9.891 4.218 25.839 8.547 Encaisses 	ci 	ddpôts 	a 	sue .............................. 
Ellets Ct billets a recevoir 

Financement des ventes au detail: 
4.961,832 5.036.948 4,945,335 5.148.142 5,478,460 5.868,117 5,610,908 
3,570,429 3,865,635 4,050,661 4.071,136 4,215,857 5.124.615 5,474,943 
3,722,758 3,779.051 3.710,318 3,862,477 3.942.876 3.412.044 3.079,579 Financement des ventes de gras ....................... 

165,520 173,651 171,392 127.013 169.919 172.765 176,151 Prdts 	aax 	cntrcprises .............................. 
Frets personnels: 

- - - - - - 

4,300 4,644 4,867 4,891 5.065 6,157 6,578 
165 8 8 - - - 

. 

1,043,481 1.1 34,084 1.213.202 1,242,099 1,276,358 1,368.919 1,345,158 A recevoir en vertu dc contrats de credit-bail 9 
376,030 427,926 371,089 291,672 385,735 391.839 386,517 10 

- 117,465 - 	 26,820 - 134,923 - 132.868 - 131,659 - 138.176 - 147,462 Provisions pour cr6ances dousteuses .................... II 
Placements dans les filiales: 

.4 

11,593 11.687 11840 11,929 12,056 12,201 12.344 Ii 
230.955 141,017 140,598 289,838 266,784 127,594 127,000 Avances .......................................... 	... IS 
110.326 67.330 52.040 8,893 8,882 8.872 8.322 14 
125,138 130,309 112,537 115.810 129,419 95,753 58,227 

Pctits 	prdts 	......................................6 
Autres 	...........................................7 

Aulrcs Cldments 	d'actif ............................ .... IS 

24,220,524 14.660,501 14,664,647 25,050,923 15,763,970 26,47039 16I46,812 

Actions 	.......................................... 	.. 

16 

Indasiriel 	Cl 	commercial 	...........................2 
Corisommatcur 	.................................... 3 

Total du l'actif ................................... 

Pasnif e4 itol, den actl.wires 

214,959 194,0.40 108,252 164,305 157,464 132,645 122.337 

Hypothésucs 	rCsidentielles 	............................8 

Autre 	placements au 	Canada 	............................ 

Emprants 	bancaires ................................... 17 
7,486,906 7.555.446 7.391.559 7.502,070 8,139.608 8.929.131 8,120.124 

Aatres 	effets 	4 	recevoir ............................. 	... 

IS 

.. 

366,625 454.583 341,804 319,172 331,273 328.498 334.544 19 
10,129 16.325 11.111 7,916 10.317 34.898 43,643 20 

Dfl a Ia socidld mere et jun nocidtós affihiées: 
348,317 364.338 348.473 323.121 163,200 130.320 65.953 

Effcts 	4 	court 	lermo 	.................................... 

21 

.. 

lOS 37 279 8,538 29,284 26.650 8.464 

FIlets 	4 	payer 	......................................... 

22 
4.866.151 5.107,267 5,465,988 5,653,379 5.808,985 5.773,252 6.348.033 

Impôus sur 	Ic resents etigiblcu ........................... 

23 
26.166 25,059 31,189 38.895 43,449 19.253 17,914 24 
14,853 13,081 5,655 6.925 35.553 37.498 - 2,206 25 

499.688 527.155 528.457 571,491 562,491 563,979 563.979 26 
386,625 403.170 433,880 455,111 482,346 500.415 524.027 

Au 	Canada ......................................... 
A 	l'dtranger 	........................................ 

Deute 	a 	long 	termc 	.................................... 

27 

14,220.524 14,660,501 14,644,647 25,050,923 15,763,970 16,476,539 16,14012 

lmpôts sur Ic 	revenu rcportdu 	........................... 
Autres Cléments du 	passif 	............................. 
Capital actions et surplus d'apport ....................... 
Bdndfices 	non 	rfipartis .................................. 

Total, passul ci annie des acllou.alres ............... 28 

. 

Re,ei.un 

lnl6r6ts et (rais de service mdritén: 
274.1197 295,221 305,158 322.085 327,335 370.055 379,590 29 
75.134 80.689 83,405 88.031 89.466 101,142 103.748 Financcmcnt des ventes de gras ....................... 30 
2.140 2.298 2.375 2.507 2,548 2,881 2.955 31 

58 170 176 186 189 213 219 32 
2 - - - - - - 33 

. 

38.518 41.366 42.758 45.130 45.865 51.851 53.187 34 
2,932 3.149 3,255 3.436 3,492 3.948 4,049 35 

61 94 153 89 127 145 143 36 
11.538 12.311 8.696 9,008 9,512 8,003 5,495 37 

405,380 435,298 445,976 170.472 478,534 538,238 549,3*6 

Contrats de 	location 	................................. 
Autres 	............................................. 

38 Total den re,e. 	................................ 

Dipunues 

Financemenl des venics au detail 	....................... 

Frets 	aus 	entreprises ................................. 
Prdts 	personncls ..................................... 

IntCrCts contractés: 
5.960 6.536 7,199 7.616 6.225 6.792 6,571 

Frets hypothecaircs rdsidentiels 	........................ 

39 
148,266 156.286 163,408 180.245 196.972 237,308 232,467 40 

11,622 12.744 14.038 14,850 12.139 13.244 12,813 

BdnCfices auprCs des filuales ............................. 
Autres 	reverlus ........................................ 

41 
27,773 135.111 141.501 149,726 151,905 171,060 177,386 42 

- - - - - - - 43 
18.055 20.153 19.680 18,639 20,011 24,008 23,287 44 
39,981 45.628 44,015 41.966 44,843 53,359 51,896 45 

351.657 376.45* 3*9.841 413,042 432.095 505.771 504.420 

Banqucs 	........................................... 
Billets 	a 	court 	terme ................................. 
SociCtés 	meres 	...................................... 

46 

51723 58,840 56,135 57.430 46,439 32.467 44,966 

Autres 	ddpenses ....................................... 

Bdoiltces net avant impôtn tar It revena Ct trineacilous 47 

Total des dipennen ...............................

extordinaires, 
6.370 26.850 18.176 13.874 14.924 37.421 20.991 

Dcttcs 	a 	long 	lerme 	................................. 

un
mpdts 411 

19,347 - 1.107 6.130 7,706 4,528 - 24,196 - 1.339 
l 	sur 	Ic 	revenu 	esigibles ........................... 

49 
- 	1,591 - 1.470 - 	1,119 - 13.994 - 657 - 1,073 - 1.702 

Autres 	............................................. 
Provision pour créances douteuses ........................ 

lmpôts sur 	In 	revenu 	reportés 	........................... 
50 

26,415 31.627 30,710 21,856 26,330 18,169 23,612 SI 

Rcvenus cstraordinaircn 	................................ 

Bénilke net ..................................... 

Renaeigncunents sup,Iiuneutairns 

- 15.100 625 - 100 - Dividendes 	dêclarCs .................. .... 	............. . 52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 

Quarterly Statements of Estimated Assets. Liabilities, Shareholders' Equity. Revenues and Expenses 

3 	 4 	

1987 

I 	 2 	 I 	 2 

1981, 	

H 
thousands of dollars - milliers de dollars 

Assets 

I 12.725 8.386 8,910 5.428 6.347 8.998 3.590 
Accounts and notes receivable: 

Retail sales financing: 
2 243.423 167,222 150.393 142.694 98,609 81,620 74,755 
3 - - - - - - 

4 

Cash 	and 	demand 	deposits ............................... 

43.263 47.698 42.496 44,908 41.573 36.583 27,953 
5 Business 	loans 	..................................... - - - - - 

Consumer 	.. ............................... ........ 

Personal loans 
6 Small 	loans ...................................... 

.. 

- - - - - - 

7 Other 	........................................... - - - - - - - 

8 Residential 	mortgages 	............................... - - - - - - - 

9 

Industrial 	and 	commercial 	......................... 

22.548 22.850 22.967 23,092 23,447 23.901 25.956 
10 

Wholcsalc 	linaneing ................................... 

1.088 1,386 1.119 847 868 626 545 
II - 	 .852 - 1.859 - 1.826 - 1,846 - 	1,438 - 1,403 - 	 .487 

Investments in subsidiaries: 
12 

Receivable under lease contracts ........................ 

- - - - - - 

13 

Other 	receivables 	..................................... 
Allowance for doubtful accounts ........................ 

Shares .............................................. 
2.265 7.338 8,910 9,141 14.16 15.285 18,260 

14 - - - 1,045 - - - 

15 1.214 

..

.. 

1,206 1,407 1.517 1.350 1,304 1.257 

16 324.674 254.227 234,376 22026 184,872 166,914 150,829 Total 	assets ..................................... 

Liabilities and sMreholders' equity 

17 Bank 	loans 	...................................... 	.... 38.000 36,392 41.135 48.114 44,081 44.067 41.996 
IS Short'term 	notes 	..................................... 

.... 

.- - -. - - - 

19 13.590 11.347 4,564 9.984 8.574 5.426 7.027 
20 - 767 - 632 - ISO - 273 61 907 - 477 

Owing to parent and affiliated companies: 
21 - - - - 

22 Outside 	Canada 	.................................... 157.018 181,815 150.026 138.841 101.339 86.686 70.601 
23 - - -. . - - 

24 

In 	Canada 	........................................... 

771 755 - 214 - 	 2 - 	150 802 399 
25 Other 	liabilities 	...................................... 

.. 

- - - - - - 

26 

Long 	term 	debt ................................... ..... 
Deferred 	income taxes 	................................... 

34.274 34,985 35.575 35.956 36,262 36,503 36.810 
27 Retained 	carvings 	. 	................................... 

...- 

81.788 10.435 -- 6,530 - 5,784 - 5,295 - 4.873 5.527 

28 

Advances 	........................................... 
Other investments ...................................... 

324.674 254.227 234,376 226.826 184,872 166,914 150.829 

Other 	a'.sets 	........................................... 

Retenues 

Interesl and service charges earned: 

... 

... 

29 

Accounts 	payable 	....................................... 
Current 	income 	taxes 	.................................... 

5.235 4.628 4.385 3,304 3,072 2,656 2,602 
30 2.780 3.016 2,693 2,565 2.972 1.308 803 
SI Business 	loans 	..................................... - - - - - - 

32 Personal 	loans 	.....................................  
33 

Share capital 	and contributed surplus 	...................... 

Residential 	mortgage 	loans .......................... - 

... 

- - - - - 

34 

Total liabilities and shareholders' equity ............. 

782 734 695 732 762 778 763 
35 Other ............ 	. 	................................ - - - - - - 4 
36 Income 	from 	subsidiaries 	.............................. - - - . - 

37 305 

.. 

261 352 435 449 243 183 

38 

Retail 	sales 	financing 	............................. 	... . 
Wholesale 	financing .................................. . 

Leasing 	contracts .................................... . 

Other 	revenue 	........................................ . 

Total reveune ................................... 

.. 

.. 

.. 

8,639 8,125 7,036 7.245 4.935 4.355 

Expenses 

Interest incurred: 
39 1.046 978 901 1,000 955 894 977 
40 - - . - 838 
41 

Bank 	.............................................. . 

Parent 	companies ................................... 
... 
4.990 3.649 4.368 5.041 3.593 1.433 160 

42 

Short.tcrm 	notes 	.................................... - 

- - - - . - - 

43 Other ............................................. - - - - - - 350 
44 141 138 61 73 150 75 195 
45 

9. ,102 

1.963 1,954 1.685 1.815 1.388 1.468 1.341 

46 

Long'tcrm 	debt 	..................................... ... 

Provision 	for doubtful 	receivables ........................ ... 
Other 	expenses 	....................................... . 

8.140 6,719 7.015 8,029 6.086 3,874 3.861 

47 

Total espouses 	.................................. 

Net income before income taxes and extraordinary 962 1.920 1 1 110 - 993 1.159 1.061 494 
transactions. 

. 

48 92 194 1,810 - 505 1.050 - 610 
49 - - 16 - 969 202 - 138 652 1.201 
50 

Current 	income 	taxes 	.................................. ... 

.... 

842 656 3,548 1,048 413 848 - 

St 

Dcferrcd 	income 	taxes 	................................. ... 

1.712 2.398 3.817 - 147 1,205 1.511 -97 

Extraordinary 	transactions .............................. .. 

Net 	iNcome 	..................................... 

Supplementary information 

52 Dividend., 	declared 	............................. 	...... 	. - - - - - 1.30 
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10.434 	 xi 	 xl 

TABLEAU 37. Sociélés financières, sociétés de credits associées avec fabricints de matériels agricoles 

Etats financiers trimcslricls Estimations de lactil, du passif, de l'avoir des actionnaires, des revenus ci des dpenscs 

1988 	 1989 

112131411121314 No 
thounands of dollars milliers de dollars 

Actif 

1.516 8.470 a x x It Encaisacs ci ddpóts a we ...................... I 
Effets ci billets a recevoir: 

Financemcni dcv ventcs as clétad: 
29.820 31.233 1 x 

I 
2 

- - U I S S 3 
21.835 22.869 a 4 

-- x a S 5 

Induslricl 	ci 	commercial 	..................... 

Prëts personncls: 
a a a S 

Consommateur 	.................................... 
Financement dcv scales dc gros ........................ 

6 
a a a 

- 

Picts 	aus 	cnlrcprises ................................... 

7 
X. X. a a 

Pelils 	peels 	........................................ 

8 
- - a x a a 

Autres 	............................................ 
Ilypolhcaucv 	rCsidcnliclles 	............................. 

9 
* x a a 10 

a a x II 
Placements dana 1ev lilialcs: 

- - x a a x 12 
- - x a a a 

A recevoir en verlu de contrats dc credit-bail .............
Autres 	effels a 	recevoir ............................... 

Avances ........................................... 3 
- - a a 

Provisions 	wur chances doutcuscs .................. ... 

14 
- - a X. a a 

Actions 	............................................ 

Auire placements au Canada 	........................... 
Aulrcs élémcnts d'actif .................... ............ IS 

... 

59,171 42.572 a a a a Tolial de rictif .................................. .16 

Passif 14 staIr den aellaumaim 

Emprunts 	bancaires ................................... 17 
Effels I 	court 	lcrmc 	.................................. IS 

20 
Dii a Ia sociCtC mIre ci au sociltIs affiliIes: 

.. 

21 

.. 
Elicit a 	payer 	........................................9 

22 

Impfits sue k revenu esigibles ........................... 

23 

Au 	Canada ......................................... 

24 

A 	l'Cirangcr 	........................................ 
Detic 	a 	long 	lerme 	.................................... 

25 
lmpots sur It rcvenu reportes 	........................... 
Autres Ilémenis do 	passi( 	............................ 

26 Capital 	actions Ct 	surplus d'apport 	....................... 
flInelicen 	non 	reperlis .................................. 27 

Total, pusif 14 avoir den uctionnaires ...............26 

Renenus 

InldrIts ci frais dc service mérilés 
29 

hnanccmcnt des semen de gros 30 
St 
32 

Financernenl 	des 	series au detail 	................ 

33 

l'rCIs 	aun 	entrvpriscv ........... 	............... 	...... 

34 

Prlts 	personncls 	..................................... 
PrCts 	hypothécaires 	rIsidcnliels 	........................ 

35 
Coniruls 	de 	location 	................................. 
Autrcv ............................................. 

36 lhéndI,cev 	auprIs des 	liliales ............................. 
Autrcs 	revcnus 	...................................... 37 

mlii des renenus ...............................I 	35 

4.9" 

51.0111 

31.402 

25915 
133 

-600 

90 

118.974 

37.168 

.474 
442 

64.835 

III 

5,0 
9,944 

118,974 

1.828 
651 

650 

121 

3.250 

251 I 

lntcrCis contraries. 
39 
40 
41 
42 
43 
44 

ltanqucv 	........................................... 

45 

Billers 	a 	court 	lerme 	................................. 
Socidils 	mtrcs 	...................................... 
Dettes 	it 	long 	lerme 	................................. 

46 

Aatres .............................................
Provision pour crdanccs douteascs ........................
Autrcs dCpcnses ....................................... 

BE.I8ces .et 1,1.1 i.ipóls tar It reieau 14 trulmueliofti 47 

Total des dEpenses 	............................... 

eatriordi.uirs. 
48 lmpöts 	sue 	Ic 	rcvcnu 	exigibles ........................... 

lnipôls 	sat 	Ic 	rcvcnu 	reporlds 	........................... 49 
Rcvcnus 	catraordinaires 	................................ 50 

BIaéfIce net .....................................SI 

Renseigncineuils supplinnenlaires 

tajsidendes d#clarê.c .................................... 52 

1.114 
452 
191 

63 
534 

2,354 

8% 

254 

642 
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TABLE 38. Financial Corporations, General Acceptance Corporations 

Quarterly Statements of Estimated Assets. Liabilities, Shareholders' Equity. Revenues and Expenses 

I 1986 
	

1987 

1 1 2 1 3 1 4 1 1 1 2 1 1  
thousands of dollars -- milliers de dollars 

Assets 

I 124.314 61.953 2.1181 14,829 9,748 2,503 4.912 
Accounts and notes receivable: 

Retail sales financing: 
2 374.969 379.272 382.873 402.094 384264 343.624 309.924 
3 91.833 77,511 71.708 67,065 72.912 72964 77,160 
4 Wholesale 	financing ................................. 987.561 924.526 905,403r 984.301 981.230 525.209 
S 2.961.958 2,834,888 2.736,251 682,306r 1.615.535 1.918.244 833 

Consumer 	......................................... 

Personal loans: 
6 

Business 	loans 	...................................... 
.018.373 

- - - - - - 

7 Other 	........................................... 29.188 17.662 18,734 10.348 10,794 10.969 10.705 
8 Residential 	mortgages ............................... 21.954 11.693 9.472 711 483 394 275 
9 187.640 185.307 158.032 155,231 r 44.950 45,678 44.502 

10 

Cash 	and 	demand 	deposits ............................... 

Other 	receivables ................................... 37.877 40,010 54.362 27,779 17,329 18,770 724 
II 

Industrial 	and commercial 	........................... 

- 30,672 - 26.238 21.919 - 17,056 - 	 6,938 - 17.661 17.728 
Investments in suhsidiaries: 

12 185.568 201.791 243.644 233.176 238,962 247,347 252.049 
IS 419 

.. 

12.490 16,954 22.914 13.316 13.316 13.316 
14 

Receivable 	under 	lease contracIs ........................ 

38.242 

.. 

28,301 44.242 18.481 13.158 13.398 2.865 
IS 

Allosuancc for doubtful aecounls ........................ 

016cr 	assc.... 	....................................... 25.910 

.. 

23.499 22.282 142.218r 143.701 142.414 132.107 

16 

Shares 	.............................................. 
Advances 	........................................... 

Other 	investments 	...................................... 

Total 	assets ..................................... 5.067,573 4.835.700 4,664,042 2,665,499 3,532,518 3,793,190 1,356,853 

Liabilities and shareholders' equity 

17 98.726 108.884 71,011 81,240 81,766 81,850 
IS ns 1,320,778 1,138,410 1,268,258 1,539.891 2.488.971 2,802,320 617.437 
19 174.121 134.7117 107.366 92.759 07.008 121.356 59.987 
20 Currcnt 	income 	taxes 	................................. 28.999 - 27.823 - 8,992 - 2,006 - 4.297 187 2,052 

wi Ong to parent and affiliated companies: 
21 2.604.157 2.586.980 2,345.089 251.276 281.085 193,494 52,149 
22 

Bank 	loans 	...........................................89.165 
Short.ter 	notes 	....................................... 

10.106 10.114 23,159 17,992 1,902 - 10.900 
23 335.272 

.. 

297.741 218,081 193.194 108.972 101.108 68.572 
24 

In 	Canada 	......................................... 

17.804 17.739 17,660 7.921 2.885 7.980 3.719 
25 750 1,055 -- 	615 - 	1,367 - 	 20 - 54 898 
26 

Outside 	Canada 	........................................ 
Long 	term 	debt 	.......................................... 
Deferred 	income 	taxes 	.................................... 

327.925 328.643 328,176 235.327 221.036 721.070 195.132 
27 

Other 	liabilities 	.......................................... 
Share capital and contributed surplus 	...................... 
Retained 	earnings 	....................................... 216.494 251.438 256.976 259,501 243.833 264,337 264.157 

28 5.067.873 4,835,700 4,664,042 2,665,499 3.532.515 3.793.190 1.356.853 

Re,e.ues 

Intercst and service charges earned: 
29 18.612 17.172 15,978 15,660 16,044 15.125 15,307 
30 

Small 	loans ........................................ 

30.047 32.645 29.002 27.767 29,011 78.971 26,953 
31 80.849 91,195 77,549 67,201 26,976 55,501 41,858 
32 4.336 3,116 1.423 2,031 1.320 762 755 
33 739 424 311 26 47 22 24 
34 5.583 5.580 4.935 6.271 2.269 1.340 1,361 
35 26 

.. 

108 II 14 - - - 

36 10.335 8.746 8,019 9.242 9.913 9.977 8,066 
37 3.993 3.615 .577 1.599 10.344 0.403 9.307 

38 

Accounlr. 	payable 	...................................... 

Total 	renenue.,,,....,,.,,.,,.,,.,..,..,,.,,,,,. 154,520 162,601 138,805 129.811 95,924 122.101 103,629 

Expenses 

Total liabilities and shareholders' equity ............. 

Interest incurred 
39 2.300 2,848 2.276 1.777 1.684 1.452 1,723 
40 65.291 74,322 61,021 41.908 44,370 53,695 57.483 
41 25.796 27.685 20,134 23.744 1.736 1.177 1.267 
42 

Retail 	sales 	financing 	.................................. 
Wholesale 	financing .................................... 

8.422 7,828 4.769 4,845 3,126 2,736 2,636 
43 

Business 	loans 	........................................ 
Personal 	loans 	........................................ 

Other ............................................. 1.521 2,173 2.282 689 883 737 488 
44 

Residential 	mortgage 	loans ............................... 
Leasing 	contracts ...................................... 

7.063 2.214 1.868 1.266 1.226 1.844 1.955 
45 

Other .................................................
Income 	front 	subsidiaries 	................................. 
Other 	revenue 	.......................................... 

29.780 29.827 30.465 37.901 24.530 28.444 36.364 

46 140.173 146.897 122,815 112.130 77.555 90.088 101.916 

47 Net income before income taxes and extraordinary 14.347 15.704 15.990 17.681 18.369 32.016 1.713 
transactioNs, 

48 

Bank 	................................................ 
Short.term 	notes 	.................................. ... 

Current 	income 	taxes 	................................. 1.993 3,021 8.607 8.839 4.019 5.038 1.799 
49 

Parent 	companies ..................................... 
l.ong.term 	debt 	....................................... 

638 - 531 387 3,494 - 	1.112 5.095- 4.222 
50 

Provision 	for doubtful 	receivables .......................... 
Other 	expenses 	......................................... 

Extraordinary 	transactions 	............................. 13,653 

... 

24,254 2,002 4,718 - - 5.347 

SI 

Total expenses 	.................................. 

- 661 

.. 

37,468 4,994 17.054 15.462 21.883 13,081 

	

Deferred 	income 	taxes 	................................. - 

	

Net 	income 	..................................... 

Supplementary Information 

52 Dis'id.'ndx 	di'c lurid 	.................................... 1.099 1.099 1,093 14,604 1,174 1,413 2,374 
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TABLEAU 38. Sociétés financières, sociétés générales de financement 

Etats financiers trimestriels - Estimations de l'actif, do passif. dc I'avoir dcs acli000aires, des rcvcnus cI des dcpenscs 

1988 	 I 	1989 	 I 
11 2 1 3 1411121314 

thousands of dollars - mtlhers de dollars 

Aclif 

12.493 10.425 6.403 16,592 16.117 8.603 6,420 Encaises ci depots a sue 	........... I 
ElTets cl billets a recevoir: 

Fivanccmcnt des vcntcs au detail: 
353,019 324,567 333,976 412.939 390,827 372,317 368,005 2 
94,065 92.439 94,478 102.411 104,316 109,281 111.886 3 

698.571 642.269 660.889 795,735 932,197 863.906 810,214 Financemcnl des nenics de gres ....................... 4 
- 1.811 1,724 1,713 1.713 1,713 5 

PrCts personnels: 
- - - - - - - 6 

11,626 11.425 11,677 12,658 12,893 13,507 13,82 9 7 
587 1.084 1.656 1,828 2.808 3.424 4,577 

Induslriel 	Cl 	commercial 	............................. 

8 
65,025 69,058 73,489 72,898 72,623 68,443 63,253 9 

30 9.565 - 1,822 1,821 2,254 1,061 10 
- 17,925 - 17,652 - 17.442 - 18,911 - 20.950 - 19.676 - 17,787 

liypothêsues 	résidenluelles 	............................. 

Provisions pour créances doutcuses 	................... II 

A recevoir en vcrlu dc Controls de crOdil-bail .............

Placements dons Its 6lialcs: 
240,243 250,896 298.311 303.916 312,809 324,155 332,087 12 

13,316 13.316 - - - - Avances ........................................... 13 
95 146 126 126 - - - 14 

40,824 129,260 113.363 06,329 113.832 105.597 92.437 Autres ClCments 	d'aclii ................................ IS 

1,611,969 1,536,799 1.578.737 1.810.067 1,941,006 1,853,524 1,787,695 

Autrcn 	cffcts 	i 	recevoir ................................ 

16 

.. 

Cons.ommatcur 	..................................... 

Prcts 	aus 	cntrcprises .................................. 

Autre placements au Canada 	............................ 

Total de 	l'actjf 	................................... 

Push 	ot stoic den aetioui.aires 

.. 

.. 

125.622 103.123 78.403 81,439 85,114 69,290 65.707 

Pelils 	prdls 	........................................ 
Autres 	............................................. 

17 
774,979 734,216 741,144 875,447 938.188 924.702 872.206 

Empruntn 	bancaircs..................................... 
18 

48.046 29.296 41.373 84,111 126.711 99.594 81.234 
Efl'cts 	i 	court 	terme 	.................................... 
Efiets 	I 	payer 	......................................... 19 

7,766 10.728 8.053 11.383 12.475 4.302 4.359 

Actions 	............................................. 

lmpOts sur It 	renenu ezigiblcs ........................... 20 

.. 

Du I Is nociCtC mCrc ci aut socidlcs affilidcs: 
102,496 101,315 133.014 125,563 120,357 69.019 125.281 21 
18.626 16.537 22.100 62.113 69.126 30,668 27.623 22 
72.113 60.127 56,705 56.791 56.397 53.549 45.714 23 
8.256 7.939 7.799 2.693 2.058 1.635 502 24 
4.871 5,328 5,791 6,383 4.876 38.301 4.943 

Au 	Canada ......................................... 
A 	I'etranger 	........................................ 

25 
200.287 199.947 186.878 186,647 186,640 186,625 186.373 

Dctte 	a 	long 	terme 	.................................... 

26 
248907 268.242 297.477 317.497 339.064 355,830 373,753 27 

1.611.969 1.536,79* 1.578.737 1,810,067 1,941,006 1,851524 1.787.695 

ImpOts nor Ic 	revens 	rcportIn 	........................... 
AttIres ClCmcnts du 	passil' 	.............................. 
Capital aClionn Cl surplus d'apport ....................... 
BènCflccs 	non 	répartis .................................. 

Total, pusnif it muIr den acilomnalm ............... 28 

Re,enus 

InlCrIts ci Irais de service mCrilés: 
16.174 17.263 16.796 19,841 21,431 22,115 20.902 29 
20.943 21,962 20.528 26,464 30,412 30,963 27.501 Financcmcnt des venlcs dc gros ....................... 30 

1,252 1.313 1.228 1.572 1,819 1,852 1.645 31 
742 7711 727 931 1,077 1,097 974 32 
II 19 18 23 27 27 24 33 

683 716 670 1,033 992 1,010 897 54 
4 5 5 5 5 35 

10.449 1408 218.534 16.677 15.934 19.144 15.511 36 
8,053 7,745 7.012 6.789 6,887 6,956 5.623 37 

511.318 6402 73.517 13,333 78,5*4 83,169 73,0*2 38 

lntCrCts contracten: 
1.313 1.101 1.231 3,223 2,914 3.090 2.959 39 

16,271 17,9 46 16,550 15,702 20,741 23,094 20,620 

Financcmcnt des vcnlcs au detail 	....................... 

40 

.. 

3,036 2,547 2,845 6,701 6,738 7,143 6,841 

Banqucs 	............................................ 
Billets 	a 	court 	lcrmc .................................. 

41 
2.058 2.312 2.884 2.622 1,833 2.955 3,010 

SociCtIs 	mCres 	....................................... 
42 

113 95 106 247 251 265 255 

Peels 	aus 	enlreprisec .................................. 
Peels 	personnels 	...................................... 

43 
1,883 1,871 1,964 1.845 2.048 2.292 2,164 

PrCts hypothCcaires 	rCsidcnticls 	......................... 
Contrats 	de 	location 	................................. 

44 
17.202 16.693 16.948 16.302 16.550 17,667 16,309 

Aulrcs 	............................................ 
Bdn66ces 	aupres 	des 	filiales ............................. 
Aulrcs 	rcvcnus ......................................... 

Tutul den reselias 	................................. 

45 

41,876 42,088 42,529 46,640 51,075 56,506 52,158 46 

16,442 22,600 32,999 26,695 27,509 26,663 20,924 Béul11ces uct snail impôts nec I. renenu it trasuaIieus 47 

Deites 	I 	long 	lerme 	.................................. 

extrsordivaires. 
2.974 3,623 1,726 17,286 5.139 7.173 4,490 ImpOls 	sue 	It 	rcvenu 	czigibles ............................ 48 

- 	14 - 317 - 	40 - 5.106 -635 -423 - 1,133 49 
504 1,461 - 395 6.050 - 286 - 138 1,578 

Autres 	.............................................. 
Provision pour créanccs douteuscs ........................ 
Autres 	depcnses ........................................ 

50 

13,986 20.735 31.010 20,565 22,719 19,775 19,145 

Total des dépeunes ................................ 

lmpôln 	sue 	It 	revenu 	reporics 	........................... 

SI 

Revenus 	czlraordinaircs 	................................ 

BInitlee net ...................................... 

Renseignemeuls supplinsentaires 

1,003 999 999 1900 992 991 990 Div,th'pide.c 	dIe/arts .................................... 52 
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TABLE 39. Financial Corporations, Consumer Loan Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

I 	1986 	 I 	1987 

1 

1 1 2 1 3 1 4 111 2 13 

thousands of dollars - milkers de dollars 

Assets 

I 8.699 6.964 5.564 13,559 7,474 3,333 3,935 
Accounts and notes receivable: 

Retail sales linancing: 
2 37.338 38.280 39,168 42.733 45,530 47.876 55.341 
3 Consumer 	... 	.................................... 198.055 195.675 222,189 309.505 296.682 269.579 304.255 
4 Wholesale 	financing ................................. - - - - - - - 

5 25.989 27.095 24.695 23.553 27,081 27,524 24,655 
Personal loans: 

6 Small 	loans ...................................... - - - - - 

7 727.228 741.278 728,284 754,875 760.885 774.183 796.325 
8 489.238 490.871 498,546 515,464 527,950 546,145 574.183 
9 1.141 1.095 1,190 1.104 952 983 871 

10 23.742 29.489 31,350 30,311 90,384 35,047 29.954 
It - 82,988 - 84,437 - 64,905 66,622 - 67.356 - 68,489 - 69.140 

lnvcstntcnts in subsidiaries: 
12 83.295 87.275 91.049 92,701 96.172 93,710 94.522 
13 168.425 142.699 147.169 163.553 176.389 192.133 214.091 
14 58.353 3.750 818 330 600 1,600 800 
IS 27.198 24.342 22.726 26.137 27.124 25.102 31.191 

16 1,765.713 1,704,376 1,747,843 1.907,203 1,989,867 1.948,726 2,060,983 

Liabililies and shareholders' equity 

17 62.094 52.072 41.155 45,688 42,344 35.336 35.027 
18 

Business 	loans 	.................................... 	.... 

355.723 

... 

227.329 254,204 417.877 545.179 452.163 460.225 
19 45.789 52.209 53,412 52.095 49.790 55.002 65.675 
20 14.916 - 	17.911 - 15.610 6.371 7.177 - 7,657 - 7,883 

Owing to pareni and alhliated companies: 
21 132 132 - - - - - 

22 

Advances 	............................................ 

341.534 353.747 337,826 388,830 164.457 123.078 131.331 
23 

Other 	Investments 	....................................... 
Other 	assets 	............................................ 

606.802 660,581 660,367 659,925 832,706 919,195 996,083 
24 Dcfcrrcd 	income 	lanes 	................................ -9.966 - 10.793 - 7,148 - 8,817 - 9,014 - 8,875 - 8,888 
25 

In 	Canada 	............................................ 
Outside 	Canada 	....................................... 

16.569 19.247 4.361 4.719 3,637 4,335 3,614 
26 

tong 	term 	debt 	......................................... 

09.066 109,204 08.067 109.508 09.507 108.944 108.945 
27 

Bank 	loans 	............................................. 

.... 

252.886 258.559 291.209 243.749 258.438 267.205 276.854 

28 

Short-term 	notes 	........................................ 

Total liabilities and shareholders' equity. ............ 1,765.713 1,704.376 1.747.843 1.907,203 1.989.867 1.948,726 2.060.983 

Cash and demand deposits ................................ 

Other 	liabilities 	.......................................... 
Share capital and contributed curplus 	....................... 
Retained 	earnings 	....................................... 

Revenues 

Industrial 	and commercial 	............................ 

Interest ,r rid service charges earned: 

... 

29 14.470 14,326 15.605 17,864 16.569 17.536 
30 

Other 	.............................................. 

Retail 	sales 	Iinanerng 	................................14,313 
Wholesale 	tinancing ................................. - 

... 

.. - - - 

31 

Residential 	mortgages .................................. 
Receivable under 	lease contracts .......................... 

1.290 1.258 1.195 1.248 1.249 1.183 
32 

Other 	receivables 	...................................... 
Allowance 	for doubtful accounts ........................ 

Personal 	loans 	..................................... 46,0146 45,946 46,847 45.390 49,289 48.485 50,080 
33 

Shares 	.............................................. 

20.958 20,838 20.778 21.998 21.058 21.651 22,419 
34 36 71 38 37 33 40 24 
35 Other ............ 	. 	................................ - - - - - 

36 

Total 	assets ..................................... 

Income 	from subsidiaries 	.............................. 
.. 

1.342 1.016 871 4,832 5.232 6.087 
37 5,077 3,544 3,604 6,559 2.417 418 

38 

Accounts 	payable 	....................................... 
Current 	income 	taucs 	.................................... 

Total 	revenue ................................... 96.138 89,034 87,807 88,700 100,883 95,643 97.747 

Expenses 

Interesl incurred: 

. 

. 

39 950 856 636 609 626 645 772 
40 9.090 6,532 5,329 6,306 10,301 9.134 9,246 
41 9.647 9.749 9,203 8.413 11.974 10.630 12.227 
42 

Short-term 	notes 	..................................... 
Parent 	companies ..................................... 
Long-term 	debt 	................ 	.... 	................ 17.884 18.573 18,906 19.006 13.203 5.975 16.956 

43 

Business 	loans 	...................................... 1,177 

29 
.. 

- 	 2 29 233 200 67 224 
44 

Residential 	mortgage 	loans ............................ 
L.easing 	contracts ...................................... 

Other ........... 	........................ 
	.......... 4.364 5,665 4.902 7.110 5.492 5,327 4.982 

45 

Other 	revenue 	........................................ 9,260 
.4,348 
. - 

37.895 37.108 31.950 32.428 36.388 36,140 35.936 

46 79.859 78,471 70,955 74,105 78,184 78.018 80,343 

47 Net income before income taxes and extraordinary 16,279 10,563 16.852 14,595 22,699 17,625 17,404 
transactions. 

48 

Bank 	............................................... 

Current 	income 	lanes 	.................................. 7.959 4.999 8.855 8,583 11.326 8,100 8.241 
49 Dcfcrrcd 	income 	taxes 	................................. . 137 -67 - 498 - 1,669 - 198 140 13 
50 

Pronispon 	for doubtful 	receivables 	......................... 
Other 	cnpcnscs 	....................................... 

214 

... 

.. 
130 56 199 3.139 870 499 

SI 

Total expenses 	.................................. 

Net 	Incomi 	.................................... 8.397 5,761 8.439 7,880 14,710 8,515 9.649 

Extraordinary 	IransaCtions 	.............................. .. 

Supplementary information 

. 

52 Dh'idends 	declared 	.................................... 48 13 8 55,340 /tt 7 
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TABLEAU 39, Soeiétés financières, sociétés de prêts I Ia consommation 
taLs financiers trimestriels - Estimations de lactif, do passif, de l'avoir des actionnaires. des revenus ci des dépcnses 

1988 1989 

1121314 
1 1 2 1 3 1 4  No 

thousands of dollars - millicu's de dollars 

Actil 

3,449 2.436 3,373 32,801 9.046 4,307 17,006 Encaisses 	Cl 	depOts 	it 	vuc .............................. 
F.ffets ci billets a recevoir: 

Financemcnl des ventes no detail: 
67.022 68,780 72,051 73380 75.898 81.042 79,094 2 

443,939 489,819 486,711 515.913 504.343 485.459 488.818 3 
- - - - - - Finaneement des venlcs de gras ....................... 4 

24.588 25,233 26,433 26,921 27,845 29,603 34.192 5 
Prim 	personnels: 

- - - - 6 
1,000,234 1.103,607 1,096,604 1.162,398 1,136,329 1,093,782 1,101.350 7 

656.338 695,367 738,678 773.521 814.615 854.985 895.651 K 
790 766 679 517 484 200 60 9 

32.087 29,336 30,244 28.391 37,841 54,397 31,519 10 
- 75.808 - 76.160 - 78,235 - 81.169 - 81.794 - 81.944 - 82.475 Provisions pour criances douleuscs .................... Ii 

PlaccmenLs dans 	es Illiales: 
104.146 105,613 104,788 106.297 107.306 111.372 119.584 12 
240.536 258.383 280.874 269,513 278,149 277,117 264,190 

Indusiriel et commercial ............................ 

13 
- - - - - - - 

Consommatcur 	.................................... 

Autre placements au Canada 	........................... 14 
34.392 41.869 41.138 42.324 54.630 56.506 75,832 

PrCls aun cnlrcprises .................................

Pctits 	prits 	....................................... 

IS 

2.531.713 2,743,048 2.803.338 2.980,807 2,964.692 2,966,826 3,024,921 

Autres 	........................................... 
11ypouhiues risidcnuicllcs 	............................ 
A rceevomr en verb 	de contrats de cridit'bail ............ 
Autres e8'cis A recevoir ............................... 

16 

Autres ilimcnts d'actif.................................

Total de l'actif .................................. 

Passif ci asoir den actiolinuire, 

30,381 37,933 36,891 56,790 35.255 40,417 39,510 Ii 
545,575 472.958 490.190 690,839 701,863 644.905 649,628 

litnprunts 	bancaires.................................... 
18 

58.758 81.093 85.248 87.824 76.568 1181.128 112,152 
Etrems 	A 	court 	terme ................................... 

9 
- 2,382 3.249 565 4.535 574 1.346 1.730 

Actions 	............................................ 
Avances............................................ 

. 

. 

20 
DA A Ia sociCti mire ci aun sociitde affihiies: 

166,265 379.394 315.550 255,209 211.456 63.978 128,415 21 
138.295 135.039 77,206 75.528 80.772 78.712 84,976 22 

1,192.305 1,225,404 1.371,344 1,343.170 1.399,170 1.459.520 1,512.125 23 
- 8.739 - 8,753 - 8.899 - 9.526 - 9,822 .- 9.822 - 9,581 24 

4.163 4.888 4,307 4.999 4,927 7.011 6,265 

Au 	Canada ......................................... 

25 
115,490 115,490 115.490 115.490 115.490 115.490 115.490 

A 	l'ctranger 	........................................ 
Dctle 	1 long terme 287.429 ............................. 

26 
291.602 304.851 315,446 325.949 348,439 365.141 384.211 

lmpOts sun Ic revena reporles 	........................... 

27 

2,531,713 2.745,048 2,803,338 2.950.807 2,964.692 2,966.826 3,024,921 

Autres iliments du 	passif 	.............................. 

28 

Resenus 

Inliritu el frais de service mirilis: 
21.804 21,528 23.533 23.836 25.564 25.459 26,226 

Capital actions ci surplus d'apport ....................... 

29 
- - - - - - - 

Bine6ces non 	rApartis .................................. 

30 
1.256 670 601 612 603 668 701 31 

54,540 56,486 62,357 63.145 67.970 67.377 69.345 32 
24.719 26,886 28,430 30,782 32,359 36.964 38.553 33 

35 18 17 17 17 18 19 34 
- - - - - - - 

Financcment des venten au ditail 	...................... 
Financemenl des ventes dc gras........................ 

35 
7,428 4,847 4,438 5.111 4.791 5.519 6.183 36 
7,443 6.170 6.843 7,481 7.628 7,727 8,859 37 

117,225 116,605 126.219 130,984 138,932 143,732 149,886 

Effets 	a 	payer 	........................................ 
IntpOts sur 	Ic revenu cuigibles ........................... 

Total den reveaus ................................ 38 

l)ipenses 

Total. passif ci asoir des actionnaim ............... 

Bdniticcs aupris des liliales ............................. 
Autres 	revenus ........................................ 

tnIirlts contraCtis: 
757 789 944 868 922 935 1,027 39 

12.095 10,837 2,682 14.477 18,775 211.352 16.876 40 
16.837 7.546 20.993 19,308 20.503 20.789 22.826 41 
20,433 21,295 25,476 23,431 24.881 25.228 27.701 42 

23 24 28 26 28 28 31 

Prits aun 	entreprisea ................................. 
Prits 	personnels ..................................... 

Banques 	........................................... 

43 
10.538 9.445 9,784 9.866 10.673 11.225 11,354 

Prits hypothecaites risidenliels 	........................ 
Conlrats de 	location 	................................. 

Billets 	a 	court 	terme .............................. 
SociAtis 	mires 	................................. 

44 
34.797 31.263 32.452 32,655 36.099 37.151 37,840 

Aatres ............................................. 

45 

95.480 91.199 102,359 100.631 111.881 115,708 117,655 46 

21,745 25,406 23,860 30,353 27,051 28.024 32.231 DA.rhces net avant impOts nar k renenu ci transactions 47 
exlraordinaires. 

11.690 10.975 0.468 11.384 11.116 11.316 2.905 Inipous 	vur 	Ic 	revenu 	enigibics ................... 48 
83 - 14 - 146 -627 - 296 - 241 

Dctles a 	long terme 	................................. 

49 
1,599 - 	1,196 - 2,943 1,180 I 6 

Autres .............................................
Provision poor creances doutcuses ........................
Autres dipcnscs ....................................... 

Resenus cxtraordinaircs 	................................ 50 

11,571 13.249 10,595 20.776 16.232 16.702 19,086 

Total des dipenses ............................... 

SI 

Imp.31s sur 	Ic revenu reportds 	........................... 

lienélice net ..................................... 

Reeseigneinenls supçdAmentaires 

40 10,273 40 - Dis'idcnder 	die/arm.. ............ ................. 	..... 52 
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TABLE 40. Financial Corporations 
Estimated Provincial Distribution of Retail Sales Financing-Consumer Goods 

1986 	 1987 

II 2 I 34 	1 	1 I 23 j 4  
thousands of dollars - milliers de dollars 

Newfoundland 52192 53.731 59,697 70.298 65.403 61.646 64.442 72.974 

2 Prince 	Edward 	Island 	................................. 5,862 7.123 7.272 9.347 8,556 7,948 7.709 8.906 

3 189,060 197,667 210.095 240,317 229.336 233.270 253,527 291,579 

4 New 	Brunswick 	.. .................................... 

... 

72,157 70,700 72,717 84,602 74,214 72,757 72,032 84.963 

5 

Nova 	Scotia ............................................ 

Québec 	. 	............................................ 848,854 931.643 1,018,641 1,126.874 1,077,649 1.168,779 1,291,047 1.369,304 

6 1,946,235 2.125.689 2,277,184 2,528,481 2.346.808 2.469,349 2,627,204 2.839.503 

7 189.018 197.914 221,862 230,579 224.464 224,279 243.167 765,364 

8 180.897 191,056 210,511 232.567 222,875 226,516 255,189 274.993 

9 613,432 

... 

... 

659,272 721,558 774,049 737,702 783.769 829,509 866.626 

10 

Ontario 	............................................... 

Manitoba 	............................................... 

459.125 453,577 503,736 570,890 546,504 559.781 613,698 668,543 

II 

Saskatchewan ............................................ 

Alberta 	................................................ 

19.129 18,160 17,185 17.834 19,978 19.146 20,109 24.967 

2 

British 	Columbia ........................................ 

Northwest 	Territories 	..................................... 

1,055 1,029 1,240 1,578 1,313 1.272 1.486 1.902 

13 

Yukon ...................................................

Total of items 	I 	to 	12 	............................... 4,577.016 4,937,561 5.321.698 5,887,416 5,554,802 5.828,512 6.279.119 6,769.624 

TABLE 41. Financial Corporation 
Estimated Provincial Distribution of Personal Loans 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - ntilliers dc dollars 

I Newfoundland 	...... 	.... 	........ 	........ 	..... 	...... 68,107 69.661 71.358 75.433 73.657 74.191 76.344 80,977 

2 7,666 7.730 7.940 8.186 8.385 8,936 9,097 9.496 

3 52,866 52.881 53,503 54.134 53,591 53.968 55.032 58,743 

4 

Prince 	Edward 	Island  	.................................... 

Nova 	Scotia 	............................................ 

45,197 47,339 48.305 50,244 51,104 52.253 52.291 55.427 

5 135,983 133.322 139.143 141,447 143,690 144.313 147.771 153,988 

6 265,474 265.545 239.593 244,686 246,940 252.136 259.302 273,570 

7 17,296 

... 

17.212 17,480 17.097 17,512 18.249 19.185 19,927 

8 13.471 13,916 13,119 14,868 15.350 16.130 16,831   7,365 

9 

New 	Brunswick 	........................................ 

Québec 	............................................... 

86,547 88,306 91,490 94,441 95,125 97.885 101.067 103.320 

ID 

Ontario 	............................................... 

Manitoba 	.............................................. 

65.014 64.598 67.024 67.487 68.759 70.160 73.542 77.243 

II 

Saskatchewan ........................................... 

Alberta 	................................................ 

- - - - - - - 

12 

British 	Columbia ....................................... 

Northwest 	Territories 	...................................... 

856 877 886 892 963 964 1,061 1.096 

13 

Yukon 	.............................................. 

758,477 761,387 Total 	of ite 

 

ms  	I 	to 	12 	............................... 749,841 768,915 775.076 789,185 811,043 851,152 
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TABLEAU 40. Sociétés IInancières 
Eslimalions de Ia distribution provinciale de Financement des vcntcs an ddtail-Biens de consommalion 

thousand! of dollars 	millicrs de dollars 

2 

4 

5 

h 

a 

9 

10 

12 

TABLEAU 41. Sociétés financières 
Estimations de Ia dislribution provinciak des prêts personnels 

thousands of dollars - milliers de dollars 

4 

h 

9 

10 

2 



15.264 
I) 

145.490 

724 

46,422 

3.1 05.403 
87,808 
2,686 

27,951 
32,557 

17,100 

2,342 

4.460 

8,405 
45,139 

7,914 

87,445 
7,180 

130 
23,492 

3402,831 

43.853 

159,833 

409 

39.886 

3,146.656 
93.849 

5.707 

27,511 
32,133 

8.000 

3,552 

11,123 
73,194 

7,944 

88,680 
7.464 

123 
22.231 

3.707.900 

225,800 

452,764 

- 333 
36.100 
41,753 

46.344 

1.022.202 
13.872 

688,932 
244.344 

1,273 
2,775 

205.990 

5,912 

254,462 

534,279 

370 
28,820 
32,167 

51,590 

960.736 
13,333 

658,327 
252,591 

.265 
2.386 

214.074 

3,908 

183,173 

194 

39.171 

3.7 34.489 
03.739 

8.190 

19.601 
- 31,158 

959 
75,944 

8,925 

95.928 
8.241 

211 
30,024 

4.295,273 

178.259 

175 

36.856 

3,765,143 
103,783 

1.364 

29,572 
- 31,622 

3.077 
48,454 

8,925 

117.138 
11,491 

90 
58,489 

4.368.381 

	

310.913 
	

33 5. 169 
436 

	

582,850 
	

610,315 

40 

	

23,164 
	

31.292 

	

46,465 
	

41,271 

8,925 

107.432 
14,110 

171 
44.904 

4,387.125 

8,925 

26.902 
14.365 

170 
115.053 

4.910,011 

3.443 

24.739 
15,665 

146 
114.099 

5.109,426 

363,452 
390 

683.237 

- 43 
24.765 
47.339 

57,844 

1,057.725 
14.160 

773.419 
321,275 

.233 
3.835 

269.618 

4.608 

702,338r 
343 

723,t66r 

104 
27,527 
63.214 

61,774 

734.647 
13,667 

126,356 
331.789 

1.219 
6,981 

2110,890 

6,674 

847,287 
295 

695,694 

1.242 
411,416 
77316 

57,1152 

842.943 
9.1)04 

1.115,649 
768,552 

1,210 
5,961 

291.641 

5,927 

Share capital: 

 

 

 

53 	Preferred ......... 	...... ....... 	.................. 	...309,076 	345.539 	339,539 

 

54 	Common 	............................................128.792 	166.811 	184.811 
55 	Contributed 	surplus 	..  ................................ 	....9,394 	I 	19,082 	19.540 

 

56 	Retained 	earnings 	........................................157,841 	168.900 	184,462 
57 	Total liabilities and shareholders' equity .............3.602.831 	3.707.900 	3,919.592 

 

	

34 1.056 
	

127  .088 
	

311 .988 
	

330.888 
	

351.290 

	

312,574 
	

311.361 
	

207.470 
	

257.454 
	

2 7t),420 

	

30.545 
	

31,705 
	

32,176 
	

32.271 
	

26.498 

	

187,851 
	

181,293 
	

93.634 
	

207.709 
	

200.229 

	

4.295,273 
	

4.368.381 
	

4,387.125 
	

4,910.011 
	

5.109,426 

IWElm 

TABLE 42. Financial Leasing Corporations 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

I 	986 

B 
	

I 	 2 

thousands of dollars - milliers de dollars 

1987 

I I 	14 

Assets 

Cash and demand deposits: 
Chartered banks: 

	

I 	Canadian currency ............................... 

	

2 	Foreign currency ................................. 
OLher institutions: 

	

3 	In Canada....................................... 

	

4 	Outside Canada .................................. 
Accounts and notes receivable: 

Retail sales financing: 

	

5 	Industrial and commercial ......................... 

	

6 	Consumer ....................................... 

	

7 	Wholesale financing................................. 
Business loans: 

	

8 	Commercial ...................................... 

	

9 	Capital and dealer loans ........................... 
to Mortgage ....................................... 

Lease contracts. 

	

It 	Receivable ....................................... 

	

12 	Residual value of assets ........................... 

	

3 	Repossessed property, equipment and vehicles ........... 

	

14 	Other receivables .................................. 

	

IS 	Allowance for doubtful accounts ...................... 
Investments in Canada: 

	

16 	Term deposits .................................... 

	

17 	Short-term bills and notes .......................... 

	

c 	Bonds, debentures and noics: 

	

18 	Canada ......................................... 

	

19 	Provincial ...................................... 

	

20 	Municipal ....................................... 

	

21 	Corporation ...................................... 

	

22 	Corporation shares.................................. 
Investment in subsidiaries: 

	

23 	Shares .......................................... 

	

24 	Advances ........................................ 

	

25 	Other investments in Canada ......................... 
Investments outside Canada: 

	

26 	Term deposits, treasury bills and notes ................ 

	

27 	Bonds, debentures, notes and shares ................... 
Investment in subsidiaries: 

	

28 	Shares ......................................... 

	

29 	Advances ...................................... 

	

30 	Equipment in the hands of lessees ...................... 

	

31 	land, buildings. etc .................................. . 

	

32 	Unamorti,ed debt discount and expense ................. 

	

33 	OLher assets ......................................... 

	

34 	Totil Issels 

liabilities 

Bank Loans 
Chartered banks 

	

35 	Canadian currency ............................... 

	

36 	Foreign currency .............................. 

	

37 	Banks outside Canada ............................. 
Short-terni notes: 

	

38 	Canadian currency.................................. 

	

39 	Foreign currency ................................... 
Accounts payable: 

	

40 	Dealers credit balances ............................. 

	

41 	Interest .......................................... 

	

43 	Other............................................. 

	

43 	Income taxes ....................................... 

Owing parent and affiliated companies: 

	

44 	In Canada ........................................ 

	

45 	Outside Canada .................................... 
Long-term notes, bonds and debentures: 

	

46 	Canadian currency .................................. 

	

47 	Foreign currency ................................... 

	

48 	Mortgages .......................................... 

	

49 	Deferred income .................................... 

	

50 	Delerred income taxes ............................... 

	

St 	Minority sharcholdcrs' interest ......................... 

	

52 	Other liabilities ..................................... 

Shareholders' Eqeity  

	

17.595 	39,1 IS 	25,760 	35,135 	23,207 

	

45 	944 	 77 	 94 

172.153 	170,354 	175.605 

141 	 125 	3.823 

38.195 	285.069 	323.642 
- 	 3,575 
- 	 354 

3.819.930 	3.938.261 	4,130.159 
112,755 	121.285 	119,237 

1,054 	1,658 	1.216 

28,402 	31.6211 	26,925 
- 34.702 	- 43404 	. 49.205 

- 	400 	1.998 

- 	 - 	 219 

2 	1.002 	1.005 

5.111 	5.186 	4.771 
42.697 	97.832 	84.709 

	

46,485 
	

54,136 

	

1,077.989 
	

1.101.011 

	

12,909 
	

9.108 

	

753,032 
	

736.955 

	

305,429 
	

334,201 

	

.250 
	

1,241 

	

3,084 
	

4.611 

	

254.37 2 
	

252,901 

	

5,286 
	

4,147 

13,887 
4 

183,018 

227 

39'58 

3.328,097 
101.227 

6.949 

23.51 Ir 
- 30.294 

3,552 

8.589 
107,1 56r 

8.845 

94.051 
7,646 

114 
23.386 

3.919.552 

278,953 

551,575 

95 
28,265 
48.018 

49.229 

1.048.095 
15,395 

683,079 
252,406 

1,258 
2,397 

227,735 

4,700 



TABLEAU 42. Credit-bail 

Ills finari,icrs LrIrilcslricls 	Estimations de l'actir. du pasnif ci de l'avoir des aclIonnaircn 

I 081 

	 I 1989 

1 2131411121314 

thousands of dollars - milkers do dollars 

I 5.078 	3.636 	4.573 	6.988 14.421 	25.309 	65.549 

	

99 	 915 	 3 	 2 	 2 	 2 	6.118 

	

- 	 - 	 - 	4.803 	 - 	 - 

	

181,308 	177.573 	188.182 	197,427 	389,449 	372.859 	369.948 

	

308,713 	302.355 	320.417 	336,160 	213,518 	205.809 	203,513 

	

354 	 - 	 - 	 - 	 - 	 - 	 - 

	

4,188,368 	4,380.887 	4,510.201 	4,606,866 	4.700,549 	4.874,514 	4,978.356 

	

122,768 	128,724 	135.337 	163.752 	182.587 	176.151 	190.473 

	

10,374 	12.494 	2,294 	3.189 	4,042 	4,806 	2.685 

	

20,715 	20,363 	26.882 	33.344 	67,615 	63,393 	101,275 

	

- 42,241 	- 41.377 	- 41.733 	- 35,018 	- 34,470 	- 34.838 	- 30.808 

	

5,975 	 - 	 370 	 - 	 - 	 - 	 - 

	

4,344 	3.194 	68.408 	 - 	 - 	 - 	25.726 

	

219 	 230 	 230 	 - 	 - 	 - 	 - 

	

= 	 .. 	5,535 	9,120 	9,633 	9.789 

	

1.003 	6.215 	 11.957 	11,957 	12,529 	12.529 

	

4,634 	 444 	6.208 	101.477 	20.823 	27.027 	29.331 

	

97.367 	62,114 	87,285 	48.489 	57,359 	42,875 	54,032 

	

2.631 	2.631 	 2.116 	10,894 

	

75 	 75 	7.855 	10.969 	11.224 

	

58 	 11 	 61 	 - 	2.557 	 - 	 - 

	

124.826 	125,366 	124.061 	139.953 	150.520 	136.109 	169.912 

	

3,870 	13,930 	13,785 	15,550 	16.725 	15,123 	18.879 

	

112.208 	111,681 	111,249 	102.835 	109.511 	117,900 	125,126 

	

5.170,115 	5.309.5*0 	5.557.888 	5,741,212 	5.931.574 	6.062.286 	6.354.551 

	

881.547 	1.094.861 	1,145,609 	1,265,901 	1.362.747 	1.435.109 	1,506,555 

	

831.445 	892.587 	1,010.347 	1.011.445 	1.189,389 	1,297.798 	1.050.672 

	

1,073 	1,418 	1,255 	1,395 	1,633 	 1.634 	1,635 

	

32.177 	42,527 	37.637 	41,862 	48,977 	49,015 	49.056 

	

74,008 	97,812 	86,565 	96,284 	112,647 	112,734 	112.828 

	

61,661 	67.092 	71.404 	68.589 	71,652 	72,852 	75,496 

	

819,656 	633,786 	685.085 	751.752 	595,324 	423,892 	405,499 

	

2,665 	1,356 	1,112 	10,822 	1,334 	 422 	 315 

	

988.434 	996.097 	950.373 	909.445 	868,181 	833,621 	903.590 

	

295,246 	273.311 	283.877 	271.653 	259.327 	249,004 	269.904 

	

1,201 	 1.192 	1.183 	1,276 	1,266 	1,256 	1.245 

	

8,536 	7.320 	8.580 	7.420 	10.530 	9,311 	11.425 

	

293.1)73 	304,342 	311,075 	323.383 	341,885 	356,144 	376.161 

	

1,526 	1,624 	1.791 	 631 	 843 	 957 	2.905 

	

8.201 	7.032 	8.243 	7.129 	10.117 	8,946 	10,977 

	

375,227 	380,127 	400.127 	400.127 	400.014 	530.018 	580.017 

	

266,784 	269.218 	304.864 	273.109 	321.729 	326.256 	625.883 

	

5.039 2 	24.975 	24,975 	23.950 	23.371 	23.371 	23,371 

	

201,796 	212.903 	223.786 	275,039 	310.608 	329.946 	347.017 

	

5,170.115 	5.309,5180 	5.557.888 	5,741.212 	5.931.574 	6.062,286 	6,354,551 

Aclif 

Encaisc Cl d8pois 0 vur: 
Banques 0 chant: 

Enmonnaie canadienne ...... ...................... 
En devises 0trangérs ............................ 

Autres institutions: 
Au Canada ................................... 
A I'étranger .................................... 

Efl'cts et billets 4 recevoir: 
Financement des venten as dctaul 

Indusiniel ci commercial ..... 
Consommateur .................................. 

Financement des ncnlcs dc gros ................... 
PrEts ann entreprises: 

Commerciaux .................................... 
Prets de capitaus ci préts aus concessionnaires ........ 
HypoihOcairen .................................... 

Contrats de crOdu-bail: 
A recevoir ...................................... 
Valeur rOsiduelle des biens ........................ 

Propriéts, materiel et vChicules repris pour dCfaut 
de paiement. 

Auires effels 4 recevoir .............................. 
Provisions pour crOances douteuses .................... 

Placements an Canada' 
DepOts a terme .................................... 
Billets Ct cifets 4 court Iermc ...................... 
Obligations garanties on non ci clTcts: 

Du ( anada .................................... 
Des provinces ............................... 
Des municipalitOs ................................. 
Des sociCtés ..................................... 

Actions des sociCtOs ................................. 
Placements dans Its filiales: 
Actions ......................... 
Avances...................................... 

Autres placements an Canada ....................... 
Placements hors du Canada: 

Depots a lerme, buns du TrCsor Ct diets a court tcrme 
Obligations garanies on non, effets Cl actions...... 
Placements dans len fihiales: 
Actions......................................... 
Avances ......................................... 

Materiel dClenu par len locataires ....................... 
Terrains, edifices, etc.................................. 
Escomples et dépenses sur Ia deue non amorlie ........... 
Autres ClCments d'aciif................................ 

ToSal do I'actif ................................. 

Passif 

Einprunts bincaires: 
Banques .i chant 

En monnale canadicnnc 
En devises CtrangCren .................. 

Banq,ucs born du Canada ......................... 
Effets a court terme: 

En monnaie canadienne ............................. 
En devises etrangCres .............................. 

Effets a payer: 
Soldes créditeurs du marchand ..................... 
IntCrCt............................................ 
Autrcs............................................ 

ImpOts sun Ic revenu ................................. 

DO 0 Ia socittC mere et nun socitlts aBilites 
Au Canada .................................... 
A l'ttranger ...................................... 

Obligations garanties ou non ci billets a long terme: 
En monnaie canadienne ............................. 
En devises ttrangtrcs .............................. 

Hypothtques........................................ 
Revenu differt ....................................... 
Impots sun Ic revenu reporits .......................... 
Participation des actionnaires minonitaires ................ 
Autres tlCments du pansil ............................ 

Muir des actionnaires 

Capital-actions: 
53 

Ordinaires . 	 . 	 . 

Priviltgites 	......................................... 

55 Surplus 	d'apporn 	...................................... 
56 BdnCfices 	non 	répartis 	................................ 

Total. passif ci asoir den acilonnaires .............. 57 

2 

6 

9 
10 

II 
12 
13 

14 
IS 

16 
17 

18 
19 
20 
21 
22 

24 
25 

26 
27 

28 
29 

30 
31 
32 
33 

IE 

Is 
16 
37 

38 
39 

40 
41 
42 

43 

44 
45 

46 
47 

48 
49 
50 
SI 
52 
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TABLE 43. Financial Leasing Corporations 
Quarterly Statements of Estimated Revenues and Expenses 

I 	1986 987 

 

I 	2 	I 	I 	I 	I 	1 I 
thousands of dollars - mitliers dc dollars 

 

3 	I 	4 

Re,e,,ues 

Interest and service charges earned: 
4.413 5.048 5,527 5.512 6.117 5,822 5.513 5.526 2 272 218 341 230 33 29 05 214 

3 1.001 740 992 267 596 619 6.243 1.270 4 106,508 106,024 104.582 It 0,665 121.679 117,066 117.566 138.459 5 Other....................................... 	...... 207 359 577 485 426 478 420 870 
Interest income from investments: 

6 .0406 618 581 7.649 2,048 1,228 1,182 6.381 7 

Business 	loans 	........................................ 

Other ............................................. 464 709 448 1,047 379 672 967 1.789 
Dividends: 

8 Companies 	in 	Canada ............................... - - - - - - - 

9 45 47 66 40 74 122 52 30 10 

Leasing 	contracts ..................................... 

Companies outside Canada ........................... - - - - - - - 

II Rental income from leasing contracts .................... 8,677 9,935 10.560 10.503 11.394 12,135 16.747 22.026 

Equtty in income of subsidiaries: 

... 

12 

Retail 	sales 	financing 	.................................. 
Wholesale 	financing .................................... 

55 9 115 - 31 34 61 2 13 - - - - - 

14 4.050 4.416 3,933 6,200 5,388 6.091 6,679 10,860 

IS 

Subsidiaries 	.......................................... 

126,732 

...

... 

128,123 127,722 137,598 148,165 144.246 155,535 187,427 

Subsidiaries 	in 	Canada ................................. 

Expennen 

......

... 

6 

In 	Canada 	........................................... 

6,814 7.274 7,966 8.660 9.727 9.590 11.773 

Outside Canada ....................................... 

Interest. 
17 

Other 	revenue 	.......................................... 

	

Bank 	....................................... 	...... 

. 

0,810 
5,334 5.534 7,353 7,690 7.724 14.170 17.111 

IS Short.tcrm 	notes 	................................... 11,017 11.042 9.809 11.765 10.368 12,052 14,583 
19 Parent 	companies ................................... 24,714 26.858 24,204 24,391 25.164 23.859 14.147 27,327 
20 Long'Ierm 	debt 	.................................... 24,829 26.161 26,127 26,776 29.044 28,259 38,452 39,777 
21 

.4,726 

95 

.. 

35 46 238 1.010 1,017 1,560 1.919 
22 

.. 

157 176 351 541 420 436 552 785 

Total 	re,enae 	..................................... 

Depreciation and amortization of: 
23 Equipment 	in the hands of lessees 	.................... 6,624 7,450 7.750 7,772 10,802 11,081 14.234 17.476 
24 Buildings 	and 	equipment 	............................ 35! 369 375 460 454 511 513 892 
25 1,359 3.409 2,323 3,486 2,345 2,550 1,988 7,333 
26 

Salaries 	..............................................6,210 

11.494 11.448 11,339 11.689 14,705 17.720 13.792 14.631 

27 

Other ...............................................
Amortization 	.......................................... 

91,369 99,071 96,365 100,481 112,067 112.252 121,058 153,607 

28 

.. 

35,363 29,052 31,357 37,117 36,098 31.994 34,477 33,820 

Income lazes: 

.. 

29 Current 	........................................... 4,560 4,471 1.484 3,362 11.223 3.716 5,619 3.482 
30 

Provision 	for doubtful 	receivables ......................... 
Other 	etpcnscs 	........................................ 

Net Income before income taxes .......................... 

Deferred 	.......................................... 

.. 

10,833 9,243 12.023 11.498 7.788 12,873 11,588 13.428 

31 

Total expenses 	..................................... 

.. 

19,970 15.338 17,850 22,257 17,087 15,405 17,270 16,910 

32 

.. 

398 96 180 11,642 577 11.242 960 42.272 
33 - 3,431 185 - 582 -682 - 	Ill - 	 29 - 85 1.719 
34 

Net income before extraordinary transactions ............... 

Realized 	gains(losses) 	..................................... 
Other 	transactions ..................................... 
Deduct other tax applicable on extraordinary items - 135 - - 5,576 4.455 - 10.742 

35 Net 	Income 	..................................... 17.072 15.619 17,448 27,641 17,646 22,063 18,145 50,159 

TABLE 44. Financial Leasing Corporations 
Quarterly Statemeols of Estimated Retained Earnings 

1986 
	

1987 

	

I 	2 

I 	Opening balance ..... .. 	............................. . 140,174 	157.841 

Deduct prior period adjustments: 
2 	

Income taxes .................................... 

	

... 1,419 	 9 
3 

	

	Other ..................................... ......... ... - 

Add. 
4 	Net income .........................................17.072 	15.619 

Deduct 
5 	Dividends declared ................................... 2,743 	4,030 
6 	Other adjustments .................................. 	

. 
. 	4,756 	 539 

7 	Closing retained earnings ........................... . 157.841 	168,900 

I 	4 I 

thousands of dollars - mtlliers de dollars 

168.900 184,462 187,851 181.293 193.634 207.709 

-IS -525 - - 

79 87 304 -489 

17.448 27,641 17.646 22.063 10,145 50.159 

3,067 13.342 73.730 8.076 4.457 49.900 
- 1,245 11,348 - 49.830 1.646 102 7,740 

184.462 187,851 181,293 193,634 207.709 200.229 



I.%BLEAI 43. (rédit-bail 

I i.its hnancicrs trintestriels - Estimations des revenus et des ddpenses 

1989 

1 
2 3 4 I 2 3 4 

No 
thousands of dollars millicrs de dollars 

Resunas 

lntdrëts ci Irais de service mérités: 
5,692 5,329 5,790 5,946 6.220 6,418 7,003 Financcment 	des ventes au detail 	..................... 

220 206 224 230 241 248 271 Financement des ventcs de grcs ....................... 2 
1,309 1,222 1,327 1.363 1,426 .472 1,606 3 

142,553 33,468 144.994 148,912 55,786 160,719 175,379 4 
896 839 912 936 979 1,010 1.232 5 

IntdrCts provenant de placements: 
.573 6 6.154 6.685 6,966 7,183 7.410 8.085 6 

151 219 313 459 198 90 167 7 
Dividendes; 

- - - - - - - 8 
- 36 35 - - 9 
- - - - - 10 

2.872 13.323 12.894 15.412 16.664 19.466 21.037 
Socidtés 	8 	I'Ctrangcr 	.................................. 

Revenu de credit-bail provenant de contrats de crddit'bnil II 

Avoir du bdndficc den fihiales: 
2 558 59 59 

Prdts 	ass 	entreprsscs .................................. 
.. 

12 
- - - - 

Contrats de credit-bail 	................................ 

13 
8,045 9.028 9.388 8.202 5.648 8.039 11.629 

Autres 	.............................................. 

14 

178.309 169.822 182.562 188,884 194.345 204.931 226.468 

Socidtés 	au 	Canada ................................... 
Filiales 	au 	Canada 	................................... 

Total des renenas ................................. IS 

Dipenses 

10.510 10.434 11.462 12.866 11.974 2,348 12.407 16 
Intdrdt; 

16.296 13.44 15.100 6.629 16964 16.821 15,488 7 
15,644 5,722 6,846 18,961 21,983 23.976 28,208 18 
26,255 21,662 24,328 26,791 27.330 27.099 24,953 SociétC 	mere ....................................... 19 
36.938 36,683 39,985 42.829 41,469 49.378 47.179 

Autrcs 	.............................................. 

20 

.. 

4.176 3,791 4,092 4,661 2,827 2.803 2,582 

Filiaks 	............................................. 

21 
1,265 790 869 1.043 1.126 1.645 1,320 

Rdmunération 	................................... 

22 

Ddprdciation en amortissement de: 

.. 

11.528 15,203 15.087 17.003 17.326 18.021 18.931 

Detle 	4 	long 	Lerme 	.................................. 
Autres 	............................................. 

23 
416 548 544 613 625 650 683 

Au 	Canada 	.......................................... 
A 	l'dtranger 	......................................... 

Amortissement ........................................ 

24 
2.213 2,197 2.413 2.709 2.521 2.600 2,612 

Autres 	revenus ..................................... 

Materiel ddtena 	per Ins 	locataires ...................... 

25 
15.006 14,926 16.454 17.122 16,804 17.322 17,631 26 

140,245 135,401 147,180 161.227 160,949 172,663 171,994 Total den dépennes ................................. 27 

38.064 34.421 35.382 27.657 33.3% 32.268 54.474 

Banques 	............................................ 
Billets 	a 	court 	terrne .................................. 

Binifice net mint impôlm mar k resent 	................... 28 

ImpOts nur In revenu: 
13,230 9,485 5,130 - 6.458 4,902 3,082 2.854 29 
4,699 7,077 11.961 18.902 10.099 14.259 20.017 

Immeublcs 	ci 	materiel 	............................... 
Provisions pour creances doutcuses ....................... 
Autres 	dépenses ....................................... 

Courants 	........................................... 
30 

20.135 17,859 18.291 15.213 18,398 14.927 31,603 31 

933 488 1.339 - 141 5.394 8.533 - 743 Gains 	(ou 	pertes) 	realism. ......................... 	.... 32 
- 217 - 884 221 240 104 - 829 604 

Reportés 	........................................... 

33 
- - - - - - 

Bénd6ce mel $51.1 opii'athenn e,straordinaires ............... 

Ddduirc autres impôts applicables sur hen posIes 34 
Autres 	operations 	................................... 

estraordinaircs. 

20,851 17,463 19.851 15,312 23,893 22,631 31.464 Biaé8ce net ..................................... 35 

TABLEAU 44. Credit-bail 

Etats financiers trimestriels - Estimations des bEndfices non répartis 

1988 
	 I 1989 

1 
2 3 4 I 

I 
I 2 3 4 

 No 
thousands of dollars milliers de dollars 

200.229 201.796 212,903 223,786 275,039 310,608 329.946 Solde 	d'ouvnrture .............................. 	.....  

Dedaure les redrcsscments des periodea précddcntcs: 
- - - - - - - Impôts 	sur 	Ic 	rcvenu .................................. 2 
- - - - - - - 

Ajouter: 
20,851 17,463 19,851 15,312 23,893 22,631 31,464 4 

Autres 	.............................................3 

Déduurc. 
2.817 4467 2.964 4,382 2,922 1.512 11.945 

Bdndfice 	net 	..................................... 

D,videndcs 	ddclards 	.............................. 
16.467 1.889 6004 40,323 14,598 1,781 2.448 Autrcs 	rajustements. 	......................... 	.. 	... 6 

201.796 212.903 223.786 275.039 310.608 329,946 347.017 Bénélkes non ripiriss 6 In fin du Irimestre ............ .7 



19.970 

57 
6,975 

450 
0,833 

2,743 

55 

34.689 

15,338 

176 
7,819 
- 425 
9,243 

4,030 

28,112 

17,850 

351 
8.125 
1,818 

12.023 

3.067 
64 

Its 

33,285 

22,257 

541 
8.232 

843 
11.498 

13,342 
- 4,389 

34.418 

17,087 

420 
11.256 

961 
7.788 

73,730 
- 20 

31 

- 36,229 

15,405 

11,43  6 
592 
807 

12.873 

8,076 

34 

33.003 

17,270 

552 
14,747 
- 480 

11.588 

4.457 
- 489 

61 

39,6.48 

32,403 

94.416 

- 331 
14.599 

- 13,126 

1,257 

70,213 
8,020 

39.665 
35.969 

- 376 

85 4 

128.474 

27,740 

81.515 

- 37 
- 7,050 

8,755 

3.462 

60,692 
- 539 

30.420 
8,247 

-8 

- 2.393 

47,617 
26,553 

113,352 

24,491 

15.496 

465 
1.440 

15,851 

1.838 

69,264 
1.480 

24,752 
85 

-7 

- 46 

- 10,000 
17.500 

189,068 

31,960 

31 .25 

73 
5.101 
1.553 

978 

31.376 
2,491 

1,9,991 
52,341 

.275 

.517 
126,685 

370.596 

24.256 
436 

27 .46 S 

Its 
7.487 
6.196 

4,137 

17.156 
3.796 

37.448 
28.772 

-9 

386 

- 3.724 
- 21.103 

- 32.604 

28,283 
- 46 

72.922 

83 
6.527 
6,068 

3.567 

43,294 
4,923 

36.464 
12.926 

-8 

-315 

3.900 
t03,89t 

21.940 

338,886 
47 

39.929 

.147 
2,71,2 

15.075 

3,558 

323.078 
500 

352,937 
10.429 

- 14 

5.212 

100 
49.984 

536.628 
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TABLE 45. Financial Leasing Corporations 

Quarterly Statements of Estimated Changes in Financial Position( I) 

986 	 1987 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Sources of financIng 

Internal: 

Net income before extraordinary transactions ........... 

Add back expenses requiring no outlay of cash: 

	

2 
	

Amoriijation ..................................... 
Depreciation ............................. 

	

4 
	

Provision for losses less w rite-olrs 	............. 
Deferred Income taxes 	 . 	- 	- 

Deduct transactions requiring cash outflows. 

	

6 
	

Dividends declared .............................. 
Other.......................................... 

Deduct equity in income of subsidiaries less dividends. 

	

9 
	

Net internal sources of financing ................. 

External: 

Bank loans: 
Chartered banks: 

	

to 	Canadian currency ............................. 

	

II 
	

Foreign currency ............................. 

	

12 
	

Banks outside Canada ............................. 

Short-term notes 

	

13 
	

Canadian currenc5 ............................... 

	

14 
	

Foreign currency ................................. 

Accounts payable: 

	

IS 
	

Dealers credit balances ............................ 

	

6 
	

Interest ........................................ 

	

17 
	

Other........................................... 

	

18 
	

Income taves ...................................... 

Owing parent and affiliated companies: 

	

19 
	

In Canada .......................... 

	

20 
	

Outside Canada .................................. 

Long-term notes. bonds and debentures: 

	

21 
	

Canadian currency ............................... 

	

22 
	

Foreign currency ............................... 

	

23 
	

i.Ior:ga g c .. 	..................................... 

	

24 
	

Other liabilities .................................... 

Share capital: 

	

25 
	

Preferred ........................................ 

	

26 
	

Common ............................... 

	

27 
	

Total or items 9 to 26 ....................... 

Sec foai note(s) at end of table. 



Vojr note(s) ii 

902 
- 7,503 
- 2,878 

3,283 

- 13.303 
- 714 

- 109,019 
26,477 

-9 

7.533 

0.000 I 
268 

159,593 

1.263 
11.944 

- 4,911 
4,699 

2.817 
- .526 

46,270 
- 295 

146.744 

20,135 

31.837 

9.
04
902 

3.4 

298,491 

a fin du tablet 

345 
10,421 
20,657 

5.386 

42.225 
- 1.309 

- 72,837 
-22.114 

-9 

2.249 

290.26 3  

1,2.972 

790 
15,751 
- 864 
7.077 

4.467 

- 98 

38,244 

7,859 

20.000 
4.521 

263.825 

U. 

30.506 

117.760 

2.964 

- 167 

44.311 

869 
15,631 

356 
11,961 

- 163 
4,890 

11,247 

4,312 

35,163 
- 23 

25,482 
0,566 

-9 

2500 

8,291 15,213 

1.043 
17.6 16 

- 6.715 
18,902 

4.382 
1,160 

558 

39.959 

20.292 

.098 

40 
4,225 

10.406 

- 776 

65.306 
9,950 

14,042 
- 2.224 

93 

- 2.294 

985 

2$1,202 

238 
.262 

16.382 

3.063 

- 156.428 
- 9488 

- 102,425 
- 12,326 

- 10 

6,065 

500 
39.951 

105.992 

96.846 

177.944 

1.126 
17.951 
- 548 

10,099 

2.922 
- 317 

44.418 

18.395 

38 
87 

.200 

- 171.949 
-912 

- 34,560 
- 10.1144 

to 

- 2,390 

130,004 
4.527 

142,084 

71.098 

1014,409 

1,512 
854 
59 

47.445 

14.927 

.645 
18.671 

368 
14,259 

71,446 

247.126 

1.302 

49.999 
300.224 

292,929 

1.603 

1.320 
19.614 
4,030 

20,017 

11.945 
- 2,432 

59 

58,952 

3323 
94 

2,358 

22.263 
- 07 

60,363 
21,020 
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TABLEAU 45. Credit-bail 
1'tats Iinanvicrs trimcstricls - Estimations de l'iivolut ion de Ia situation tjnanciire( I) 

1988 

I 	 I 
thousands or dollars - 

Sources de financemeal 

I.teraes 

Biiniifice net avant operations cxtraordinaircs . - 

Rajoutcr Kudments nc coinportunt par de dCbourv.é 
Amorlissement ......................... 
Diipniicuatuon .......................... 
Provision pour parses moms amortisscrnent ......... 
Impiils sur It rcvCnu reportis ............. 

Diiduire operations nécessitant des diiboursés; 
Dividcndcs diiclands ....................... 
Autres..................................... 

Déduinc avoir du béniuicc dans Its fihlaIcs mains Ics 
duvidendes reçus. 

Fouds de fina.co.enl nets produils i.tirieurem.nI 

Externes: 

Emprunlu bancaires: 
Banqucs ii charue. 

En monnaic canadienne .................. 
En devises étrangiires ....................... 

Banqacs hors du Canada ....................... 

Ellels ii court terme: 
En monnaie canadienne............................ 
En devises iitrangcrcs ............................. 

Efl'ets ii payer; 
Soldcs cniidilcuns du marchand ..................... 
IntiriI......................................... 
Autnes.......................................... 

lmpdus sun It revenu ................................ 

Dii ii Is socudtd mere el sun socuiités afllliics: 
Au Canada ...................................... 
A l'iinanger ..................................... 

Obligations garanties ou non ci billese ii long Icrme: 
En monnaic canadiennc.......................... 
En devises etrangeres ............................ 

Hypothiiqucs ....................................... 

Autrci Chiiments do pussit............................ 

Capital-actions: 
PrivilEguecs ..................................... 
Ordiruaircs ....................................... 

Total den posies 9 1 26 ...................... 

2 
3 
4 
S 

6 
7 
8 

9 

10 
II 
2 

13 
14 

IS 
16 
I? 

IS 

19 
20 

21 
22 

23 

24 

25 
26 

27 
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TABLE 45. Financial Leasing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(l I 

986 	 1987 

I 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits 

Chartered banks: 
28 1.069 28.5112 32,337 3.708 18.235 I 1,147 9.367 
29 13 - 9 41 899 867 2 

Other institutions: 
30 9 - - - 

SI 

Canadian 	currency ................................... 
Foreign 	currency 	..................................... 

Oulside 	Canada 	.. ................................ - 6 - - 5 - 

Accounts and notes receivable - 

Retail sales hnancing: 
32 17.286 14343 23.185 55 6.270 - 6.106 - 1.799 
33 

In 	Canada ......................................... 

Consumer 	.......................... 	.... 	...... - 

. . 

- - - - - 

34 - 50 - 315 - 182 -33 - 19 - 34 - lb 

Business loans: 
35 627 - 6,536 - 1.705 411 2.111 1.339 246,874 
36 

Wholesale 	6nancing ................................. 

- - - - - - 

37 - - - - - 

Industrial 	and 	commercial 	........................... 

Lease contracts: 

... 

38 41.441 41,490 150.659 320,630 72,822 42.099 118.941 
39 1.697 4.835 5.855 2,512 44 8.972 8.530 

40 

Commercial ..........................................
Capital 	and dealer 	loans ................................ 

- 361 3,021 .242 1,241 - 7.163 - 310 604 
41 6.947 - 	454 6,369 - 3,910 9.971 -. 	1.170 3.226 

Investments in Canada: 

42 

Mortgage 	.......................................... 

Term 	deposits ............... 	....................... - - 

43 

Receivable ..........................................
Residual 	value of assets 	............................... 

4,1117 - 9,100 8,000 - - 5.300 - 5 400 

Repossessed property and equipment 	..................... 

Bonds, debentures and noLes: 
44 

Other 	receivables ...................................... 

- - - - 

45 Provincial 	....................................... - - - - - 

46 Municipal 	....................................... 

...... 

- - - - 

47 Corporation - - - 

48 

Canada 	................................................ 

Corporation 	shares .................................. - 

.... 

.... 

- - 3.550 - - 21 1.000 

Short-term 	bills 	and 	notes 	.............................. 

Investment in subsidiaries: 
49 7.451 2,649 - 2,649 - - 553 2,000 14 
50 33.717 26,603 23.932 32,509 - 28,495 - 5,757 55.135 

St - - - - - 

Investments outside Canada: 

52 

Shares 	............................................. 
Advances ......................................... 

... 

- - - - 

53 Bonds, dcbcntures, 	notes and shares ......... .......... - - - - - 

Othcr investments in Canada .............................. 

Investment in subsidiaries: 
54 

Term deposits, treasury bills and notes 	..................... 

- - - - - - - 

55 Advances ......................................... 

..... 

866 30 901 80 - - 

56 

Shares 	........ ...... .............................. 

17.004 8.589 3.070 9,298 31,996 6,423 32.896 

57 

Equipment 	in 	the 	hands of lessees 	........................ 

192 673 557 1,055 595 725 768 

58 

Land, 	buildings. 	etc 	...................................... 

5.383 - 1.052 80 7,276 28.593 - 	12.001 60.700 

59 

Other 	assets 	........................................... 

Total of items 28 to 58 ............................ 128.474 113,352 189,066 370.596 - 32,604 21.940 536.628 

60 Total sources of finonc'jrrgJappljcation.x ............ 242.043 240.709 247.466 388.709 215.994 228,748 802.194 

(I) Refer to text, page xi 
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TABLEAU 45. Credit-bail - fin 

t.Lab financiers trimestriels - Estimations dc l'évolution de Ia situation lmnancicrc( I) 

1988 	 19119 

1 2 	 3 	 4 	 I 	 2 	 3 	 4 
No 

thousands of dollars - milliers tIe dollars 

Affeciatloim 

Encarssc ci depóts 4 vue: 

Banques 4 charts: 
3.145 4.5110 937 3.364 6,427 10,888 35,192 28 

5 6111 . 	912 -. 	I -. - 6.116 29 

Autres institutions: 
- - - 4,803 - 4.803 

En 	monnaic canadicnnc............................ 

30 
- - - 31 

Effets ci billets 4 recevoir: 

Financemcnt des vcntcs au detail 
5,792 3,619 10,609 9.245 7.861 - 16.590 - 2,911 32 

- -. - - - 33 

-3.722 - . - - - - 34 

PrCts aus entreprises: 
- 3.992 118,179 10,062 15.743 61.519 - 7.709 - 2,296 35 
- 3,575 - - - Prdts dc capitauu ci pr6ts aun eonccssionnaircs. 36 

- - 354 - - - - - 37 

Contrain dc crédit.bail: 
112,028 186,292 27,975 151,958 47,573 165,432 107,184 38 

7,786 5.956 6,613 28,415 8,359 - 6.436 12,302 39 

9,975 2,120 - 10.200 895 155 764 - 2.158 Propridtds ci biens repris pour ddfaul de paicnicnt 40 

-4,233 .570 6,319 6,462 18,601 - 4,222 30,430 

Commerciaus 	...................................... 

Autres 	effets 	4 	rccevoir ............. ................. 41 

A 	rcccvoir 	........................................ 
Valeur 	rdsiduelle du 	bicri 	............................ 

Placements au Canada: 

5.975 - 5,975 370 - 370 - - - 963 42 

.. 

2,346 - 	1,150 65,214 - 68,408 - - 25.726 

Dépéts 	4 	terme 	...................................... 

43 Billcts 	ci 	cffcts 	a 	court 	terse 	......................... 

Obligations garunties ott non et elicit 
- II - - - - - 44 
- - - _ - - - 45 
- - - - - - 46 
- - - 5,535 - 513 135 

En 	deviies 	étrangêrcs 	............................. 

Ducanada 	........................................ 
I)es 	provinces 	..................................... 

47 

- 3,212 - 6.215 11.957 - 572 - 

Au 	Canada 	................................... 
A 	l'dlranger 	...................................... 

48 

Des 	municipolitds .................................. 

Placements dana let fihiales: 
- 134 4,190 5.764 94.711 -. 82.454 6,145 -49 49 

13,003 . 	34.078 24,671 - 38.796 - 554 - 14.484 10,902 

Industriel 	ci 	commercial 	.......................... 
Consommateur 	.................................... 

Financement des nentcs de gras ................ 

50 

- - - - - - - 

Hypothecaires ...................................... 

Autrcs placements au Canada ................... 	. SI 

Placements hors du Canada: 

- - - 2,631 - 515 8778 

Des 	toctCtés 	..................................... 

52 

- - - - - - - 

Dépôts a terme du Trdsor ci effets .................. 

53 Obligations garanties ou non, elicit et actions ............

Placements dans let filiales: 
75 . - - - 3.114 255 54 
58 3 - - 61 - - 2.557 - 

Actions 	des 	sociétés .................................. 

55 

11,997 540 13,782 32,895 27,893 3.610 51.980 

Aclions 	.......................................... 
Avanccs 	.......................................... 

Avances 	......................................... 

56 

3,209 26,628 399 2,318 179 - 952 4,393 

Actions 	.......................................... 

Terrains, cdiliccs, etc 57 

- 145 5,216 437 - 7,371 5,988 10,034 7,913 

TslatCriel 	ddicnu 	par 	les 	locataires ................... 

58 

159,593 295.491 263,825 251.202 105.992 142.804 292,929 

Autres 	dldments 	d'actiI ........ 	...... 	..... 	........ 	.... 

Total des poutes 28 4 58 .......................... 59 

309.115 493,286 322,980 381.503 469,856 421,077 574,136 Total, sources de finoncement/affeclalions 60 

(I) Pridrc dc se rdlCrer as textc, page si 
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TABLE 46. Business Financing Corporations 

Quartcrly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

1987   

T 
ihusands or dollars - milliers de dollars - 

As.sels 

Cash and dcmand deposits: 

Chartered banks: 
I 21.31$ 14.432 2294$ 45.260 65.081 54,198 23.763 
2 1.961 2.714 2.335 3.381 1.819 .705 1,875 

Other institutions: 
3 In 	Canada ....................................... 3.262 5,168 1.768 1.89$ 1,105 1.104 1,106 
4 

Canadian 	currency .................................... 
Foreign 	currency 	..................................... 

1.000 6,754 16.933 17,112 17,791 7.470 17,649 

Accounts and notes receivable: 

Business loans: 
5 4.020,628 3.790.623 3.718.554 3.660.887 3,487,524 3.464.194 3.459.254 
6 - - - - - - - 

7 

Outside 	Canada 	................................ ...... 

Mortgage 	........................................ . 

.... 

402.014 424,106 440.979 480.891 496.035 527.912 570.951 

8 

Commercial ....................................... 
Capital 	and dealer 	loans .................. ........ .. ... 

28.684 68.921 433,223 486,494 514.978 504,775 572,026 
9 67.427 79.814 107,436 112.747 129.075 32,793 35,154.4 

10 31.511 29.549 27,703 28,944 27,092 24.904 33.381 

Factoring 	................................... 	....... . 

Receivable under lease contracts ........................

Retail salcs linancing: 
II 209.804 233,233 249,409 264,815 269,120 301,076 340,076 
12 Consumer 	....................................... - - 30 41 61 1.489 2.589 

13 526 526 526 526 526 526 526 14 32.330 31.164 35.725 37.452 38.759 38.521 39.165 
IS 

Wholesale 	financing ................................... 

4.162 4.135 4,077 3.971 3,790 3,493 3.355 

lb 200 3.005 988 200 965 1.756 1.730 
17 11.795 11.029 16.390 20,818 14.432 15,815 12.426 

0 

Industrial 	and commercial 	................ ........... 

- 50.471 

... 

52,949 55,684 -. 52,580 50,734 50,209 52,663 

Personal 	loans 	........................................ 

Investments in Canada: 

Residential 	mortgages .................................. 
Repossessed property. cquupmcnl and vehicles ...... ........ 

Term deposits: 
9 

Foreign 	receivables 	.................................. 
Other 	receivables .................................... 

60.667 57,452 65,132 58,140 57,727 55,109 56.236 
20 1.625 1,500 1,500 1,500 1,500 2,900 2,900 

Short-term bills and notes: 
21 

Allowance 	for doubtful 	accounts .................. 	.... 

44.837 9,1,69 5,895 15.624 16,323 92,899 23.584 
22 Provincial and municipal bills and notes .............. 24.020 41.102 29.011 28,350 28.550 7.130 70.970 
23 Sales 	Iinancc companies' notes ...................... 1.779 12.8 00 32.199 27,717 5.787 5.787 9,300 
24 74.507 48.996 31,303 28.913 34,525 33,585 34,812 

Chartered 	banks ...................................... 

Long'term bonds, debentures and notes: 
25 

Othcr 	institutions ..................................... 

94.127 89,139 89.179 86.791 83,363 53,342 48,367 
26 

Canada 	treasury 	bills 	................................. 

30.381 24.362 21.332 21,332 21.332 14.632 11.245 
27 Municipal 	......................... 	.............. 

.... 

.... 

- - - - - - 

28 14.194 70.733 28.249 15.825 14,380 13.630 12.494 
29 Corporation 	shares .................................. 224.953 212.124 224.325 305.359 302,349 284,668 36,741 

Investment in subsidiaries: 
30 

Commercial 	paper 	.................................... 

Shares 	.......... 	................................ 75.756 88.953 74,796 117,924 176,441 173,795 267,696 
31 

Canada 	............................................. 

... 

1.135,511 1,159.770 1,268,390 1.346,913 1.375.949 1.316.320 1,238.297 
32 

Provincial 	........................................... 

Corporation .......................................... 

Other 	investments 	in 	Canada ......................... 

.... 

- - - - - - 

Investments outside Canada: 

... 

33 172.134 297,986 71.547 2.500 101.486 90.387 183.49$ 
34 

..... 

31.499 28.947 33,122 41.264 32.259 34.090 34.780 

Advances 	......................................... 

Investment in subsidiaries: 
35 6.421 9.966 6.471 3.761 311,748 308,988 309,992 
36 Advances .................. 	...................... 21.596 10.542 10.419 10,000 10,000 10.000 11.331 

37 Equipment 	in the hands of lessees 	..... ................. 15.064 21.839 24,314 26.530 34.071 44.371 44.557 

38 

Term deposits, 	treasury bills and 	noles 	.................... 
Long-term bonds, debentures, notes and shares .............. 

Land, 	buildings, 	etc ................... 	................ 18.304 8.582 0.847 20.563 20.660 5.233 16.161 

39 

Shares 	.............................................. 
.... 

5.357 4,527 6,491 9,681 12.766 111.976 9,329 

40 

Unamortized debt discount and espouse 	...................... 

.... 

.... 

48.787 46,286 42.622 44.997 48.367 44,136 59.571 

41 

Accounts receivables and accruals...........................

Other 	assets 	......................................... 20,100 14.273 16.790 21.027 24.493 22.588 20.393 

50 Total 	assets ..................................... 

at end or table. 

7.007,770 6,891,772 7,135,224 7,347,568 7,730,995 7.779,119 7,944,507 

Sec foolnote(s) 
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TABLEAU 46. Soctétés de financemeut des entreprises 
(tats linancicrs trimcstricls - Estimations de l'actif, dv passif et de l'avoir des aclionnaires 

1988 

I 	I 	2 

thousands of dollars milliern de dollars 

Actir 

lincaisse ci depOts 6 sue: 

Banques 0 charts: 
12.706 29,119 27.150 13,613 10,619 17,340 47,926 tIn 	monnae 	canadicnnc.......................... 

250 250 250 250 250 250 250 2 

Autres institutions: 
3,001 6,502 5,174 1.152 5.388 6.002 3,952 Au 	Canada 	....................... 3 
2,250 2.250 2,250 2.250 2.250 2.250 2,250 4 

En 	devises CirangCrcs 	............................... 

Effets et billets a rcccvour. 

Peels aux enircprir.es. 
3,458,745 3,506,866 3,506.794 3.575.147 3,676,824 3,577,029 3,586,618 5 

- - - .- - PrCts de capitaus ct peels aus conccssionnjirc, 6 
600,255 670.536 781,430 777,568 768,467 793.941 824,151 7 

570,895 578,838 578,826 590,109 606,891 590,419 592,002 11 
61,851 62,111 62,710 63.932 65.750 63.966 64,137 9 
25,455 25,548 24.201 24.173 23,619 23.619 23.111 10 

Financcment den ventes as d6tail: 
357,755 362.732 362,725 369.795 380,312 369,990 370,982 

A 	l'Otranger 	........................ .... 

Industriel 	et 	commercial 	........................... II 
- - - - - 12 

300 . - - - - - 

Cosnmerciaus 	..................................... 

13 
34,018 33.310 31.752 41.201 33.082 26.308 24.362 

Hypoihécairen ..................................... 

14 
2.607 2,630 2.352 2.192 1.674 1.674 1.680 Proprictes, materiel ci vChiculcs repris pour defaut IS 

A eceevoir en verSa dc contrats de crédit.bail ........... 

de paicment. 
445 452 452 460 474 460 462 16 

3.894 3,070 3.360 3,648 2,903 2,390 2.426 7 

.. 

- 43.948 40.051 - 39.838 - 41.475 - 51,173 - 42,834 - $1.375 

Factorage 	.......................................... 
Financement den vcotcs de gras ................ ...... 

	

Consommation 	..................................... 

Press 	personnels 	...................................... 

18 

Effets Cirangcrs 0 	recevoir 	............................. 
Autres diets 	a 	recevoir ................................. 
Provisions pour creances doutcuscn 	..................... 

Placements an Canada: 

Ilypotheques 	résidcnticlles 	............................. 

Depots a tcrme: 
18.813 22,483 20,896 42.926 47,509 55.220 28.300 Banqucs a chartc 19 
1,602 1,602 1,602 1,602 50,552 51.802 38,202 Autrcs institutions 20 

Billets et diets 6 court  terme: 
14,356 24,348 16,170 8,699 12,695 4.916 3,499 21 
68.477 108,591 40.673 47,258 37.307 30,951 34,760 Bonn et effets des provinces Cl municipalitds 	. . . 22 

961 1.524 571 663 524 434 488 Effets dcv sociCtés dc financement des ventes .......... 23 
25.722 40.789 15.277 17,752 14.013 11.626 3,056 

Bans du 	Trésor du 	Canada 	.......................... 

24 

Obligations garantics on non ci diets i long terme: 
900 900 900 900 900 900 900 25 

11.544 4,087 1,929 5.887 7.822 7,838 9,897 26 - .. - - - - 27 

.. 

65,772 71,270 74,139 69.860 59,751 59,772 60.636 

Papiers 	d'affaires 	................................... 

28 
284.726 210.956 212,706 204,936 202.142 200.511 217.083 29 

Placements dunn len filialen: 
136,950 182,118 180,200 181,017 178,275 167,941 214,749 Actions 	 . 	. . 30 

1,026.031 1,317.594 1,723.771 1.701.677 1,829,117 1,491.986 1.308.919 Avances ........................................ 31 - - - - . - 32 

Des 	provinces 	...................................... 
Des 	manicipalités .................................. 
Des 	socrCtés 	...................................... 

	

Actions 	des 	sociCiés .................................. 

Placements hors du Canada: 

106,929 - 355,111 31,929 101,463 129.978 31.442 DepOts a terme, buns du Trésor et effcts 0 court tcrmc 	. 33 
32,749 34,860 30,678 2,758 2.769 3.606 2,716 34 

Cl actions. 

Placements dans les filiales: 
309,100 309354 309574 309574 309.574 305,010 305.010 35 

10.254 10,000 10,000 10,000 10,000 10,044 10,062 

Du 	Canada 	....................................... 

Actions 	.......................................... 
36 

36.747 36,446 7.553 8.421 8.668 9,033 8,771 

Autres 	placements au Canada 	......................... 

Obligations garanties ou non. effets 0 long lerme ......... 

37 

13.592 13,480 2.794 3.114 3,206 3,341 3,244 Terrains, edifices, etc 38 

5.114 4,9114 4.264 4,229 3,870 5.029 5.059 

Avances 	......................................... 

Materiel 	dCtenu 	par len 	locataires ...................... 

39 

73.835 76.731 92.072 87.464 55,336 45,609 45,993 40 

27,921 27.214 23.284 23.093 21,133 27,457 27,622 

Escomptes ci dCpcnnes sur Ia dette non .rniorlc ...........

Effets 0 recevoir CI courus ............................

Autres Cléments d'actif 41 

7.362,574 7,744,700 

lin du tableau. 

8.463.755 8.187,834 8,483,956 8,055,807 7,863,342 Total Or 	I'actiI .................................. 50 

nole(sI a Ia 
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TABLE 46. Business Financing Corporations - Concluded 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders Equity 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

liabilities 

Bank Loans. 

Chartered banks 
51 2.1 75,187 2.1 23.752 2,388,458 2,427,147 2,297,062 2,207,735 2,253,719 
52 1-orcign currency 14.676 10.608 10.328 10.580 10,328 10.328 11.435 

53 4.258 4.258 4.258 4,258 4.258 4.258 6.465 

rn Short-lcr 	notes: 

34 Canadian currency 	 . 1.780.805 1.743.871 1.503.433 1.686.132 1.902.852 2.058.023 2.056.499 

55 78.377 101.791 92,546 83,320 80.430 90.576 64.823 

Accounts pa,abIc: 

56 2.233 509 507 514 685 507 502 

37 88.060 54,940 129,801 03,596 119.919 92.997 122.289 

58 94.492 75,800 75,855 86.311 85.169 65,608 65.830 

59 Other ........................................... 19.297 27.274 33,230 35.332 24.536 28.711 52.319 

60 Income tascs - 4.286 - 3,034 - 1,636 - 2,093 - 2,672 1,567 5,497 

Balance due 	factored clients .............................. 

Interest 	............................................... 

Owing parent and afliliated companies 

61 540.808 532.571 565,772 564,307 515,999 505.614 591.537 

62 81.715 101.837 99,099 95,544 100.056 05,076 97.186 Oulsidc 	Canada .................................... 

Long'tcrm notes, bonds and debentures: 

63 Canadian 	currency .................................. 1.369,177 1,349,117 1,437,776 1,397,838 1,389.210 1.387.251 1,432,996 

64 

Canadian 	currency. 	................................. 

Banks 	outside 	Canada ............................... 

182.441 182.441 182,441 182.441 183.538 183.538 176.888 

65 

Foreign 	currency 	............. 	.................... 	..... 

14.438 10.440 9,750 9.726 9,539 14.817 12.417 

66 

Dealers 	credit 	balances 	................................. 

845 418 418 352 352 332 453 

67 Deferred 	income 	lanes 	........... 	..................... - 1.989 - 1,686 - 403 -680 73 6,391 5,199 

68 

In 	Canada 	.................................... 

.   - - 

69 

Foreign 	currency 	....................................... 

7.433 

.. 

5,641 3,400 4,829 3,821 9.913 14,609 

Mortgages 	......................................... 

Shareholders' equity 

Deferred 	income 	....................................... 

Share capil.iI 

.... 

70 

Minority shareholders' 	interest 	.................................. 

185.119 195,741 192,565   92.685 517.862 435,845 460.609 

71 

Other 	liabilities 	......................................... 

243.527 237,463 263,778 317,696 343.461 347,608 349.924 

72 

Preferred .............................................. 

13.698 13,698 13.698 13.698 11.998 11.698 8.167 

73 

Common 	...................................... 	..... 

	

Contributed 	surplus .................................... 

07.459 124.322 130,150 133,835 130.519 160.726 155.144 

80 

Retained 	earnings 	........................................ 

7.007.770 Total liabiliti 

 

es   and shareholders' equity ............. 6,891.772 7.135.224 7.347,568 7.730.995 7.779,119 7.944.507 
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TABLEAU 46. Sociétés de financement des entreprise - fin 
stats financiers Irimeslricls - Estimations de l'actif du passif CI de l'avoir des actionnaires 

988 	 1989 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4 	 No 
thousands of dollars - milI,ers de dollars 

Passit 

Emprunts bancaires: 

Banqucs 8 charte: 
2.157.342 2.087185 1,950.374 2,055316 2,107,573 1.852,831 1,785,630 SI 

10,841 69,834 77,614 77,614 3,000 3,000 3,000 52 

3000 . - - . 53 

Effels a court lerme: 

1,690.417 1,747.374 2,538,127 1,777,289 1,907,770 2.001.440 1,690,247 54 

73.742 76,226 110,722 77.532 83.224 87.310 73,734 55 

Banques 	hors da 	Canada 	.............................. 

fluids a payer: 

543 414 510 491 $72 424 506 

En 	monnaic canadicnne ........................ ...... 
En 	devises 	étrangires 	............................... 

En 	monnaic 	canadicnne 	.............................. 

56 

107.644 82.226 101.263 97.366 113,580 84,063 100.400 Solde d8 sun ClidnIs sur afl'acturage ..................... 57 

87,729 67,013 82.529 79,353 92,567 68,511 81,825 58 

30,132 23.017 28.347 27.255 31,795 23,531 28,104 59 

5,574 5,920 2.640 1,659 2,831 5,673 9,045 

En 	devises 	dlrangdres 	............................... 

60 

156 i Ia socidtd mere ci nun sociCtds aflilides: 

511,865 828,388 865,531 1,257,594 1.185,278 1.449.362 1,541,274 

IntdrëI 	.............................................. 

61 

18,000 18,000 18,000 18,000 18,000 18,000 18,000 

Autres 	............................................ 

62 

Au 	Canada ......................................... 

Obligations garanties ou non ci billets 8 long iermc: 

1.688,486 1.737,829 1.706,355 1,705,099 1,802,140 1.348.486 1,384.837 En 	monnaic 	canadienne 	............................... 63 

173,952 179.035 175.793 175.663 185.661 138.024 142.669 En 	deviscs dtrangdres 	.............................. 64 

10 10 II) 10 10 10 10 HypohhCquct 65 

422 444 898 962 842 704 804 

Soklcs crdditcurs du marchand 	......................... 

Revenu diftere 66 

6,804 7,415 9.577 9.509 10.021 11.064 10.076 

lmpOts 	sur 	In 	revenu ................................... 

67 

- - 

A 	'Changer 	....................................... 

68 

3.648 14.387 29.042 31,091 27.239 22,763 26.010 60 

Anoir den aclionnalren 

lmpôts sur 	Ic 	revenu 	reportes 	........................... 

Capital'aciions: 

434,801 443.206 428.827 451,334 451,656 451,706 473,271 

Participation des actionnaires ininoritaires .................. 

711 

230,953 230,257 234.252 234,653 334,793 356,406 362,077 

Aulrca 	ClCments du 	pasoif 	............................ 

71 

4,900 4,900 4,900 4,900 4,900 4,900 4,900 

Privildgiccs 	..................................... 

Ordinaires ........................................ 

Surplus 	d'appori 	....................... 	 .. 72 

111.769 121.620 98.444 105.144 120,504 126.699 126.923 73 

7,362,574 7,744,700 8,463,755 8.187.834 8.483.956 8,055.807 7,863,342 

Béndllccs 	non 	rCparhis .................................. 

Total, pansif ci asoir des actlonisiires ............... 80 
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TABLE 47. Business Financing Corporations 
Quarterly Statements of Estimated Revenues and Expenses 

1986 1967 

 

2 	 3 	1 	4 	1 	I 	1 	2 

	

thousands of dollars 	millicrs dc dollars 

 

3 	I 	4 

Revenues 

Interest and service charges earned: 
I Business 	loans 	.. 	 .................................. 135.331 127649 117.21)6 15.294 106,987 106.381) 113397 II 2.252 
2 2.625 2.719 3.562 3.670 3.743 4.403 4.212 4.1)63 
3 816 730 701 727 6118 646 820 632 
4 7.772 8.311 8.754 9,032 9.494 11.812 13.312 14.831 
5 5 IS IS IS IS 15 IS IS 
6 674 673 691 680 732 690 735 731 
7 

Wholesale 	financing ................ ............ 	...... 

631 72)) 449 407 4.972 5,203 4.878 4.680 
Fees and commissions: 

8 6.185 5.895 10.561 14.835 15.542 15.942 16.660 18.446 
9 Other ............................................. 2.566 2.343 2.646 2,752 2,784 4,196 2,663 1.330 

Interest income from investments: 
10 

Leasing 	contracts .................................... 
Retail 	soles 	financing 	................................. 

.. 

33.358 31.970 35.069 31,345 30,267 29,835 30.243 21.0911 
II 

Personal 	loans 	....................................... 
Residential 	mortgage loans ............................. 

10.621 15.017 11.371 7,289 8,323 9,535 10,042 7.213 

016cr ............................................... 

Dividends: 
12 

Factoring 	........................................... 

2.248 

.. 

2,607 2.732 3,591 3.910 4,073 4,289 4,679 
13 428 391 2.449 941 420 571 1.181 1.178 
14 25 - 2.641 7.152 6.146 6.141 
IS 

Subsidiaries 	......................................... 
Other ............................................... 

259 910 916 960 236 1,423 758 31 

Companies in Canada .................................
Subsidiaries in Canada ................................
Companies outside Canada .............................. 

Equity in Incoitse of subsidiaries: 
16 

Rental income from leasing contracts ......................

In Canada 485 1,914 2.194 1,861 
II Out',idc 	Canada 	.................................... - - - 

18 Other 	revenue 	. 	.... 	 ... 	.............................. 4.592 6)64 4,9411 6,057 4,740 5,420 12.277 8,022 

19 

.. 

208.146 206.334 202,142 1981080 197,408 211,490 223,507 205.362 

Expenses 

20 Solaris. 	 ..... 	 . 	 .................................... 7.911) 9,584 8,921 9,880 8,192 9,180 9,501 9.282 
Interest: 

21 81.354 73.328 72.494 74,186 68.472 66,486 72,873 76.413 
22 41.173 44.699 37.760 31,732 39.415 32.265 33.565 30.490 
23 14.456 14.544 13.968 14.181 11.465 22.640 25.345 11.347 
24 36.398 37,041 36.811 35,167 33,400 33,955 33,225 33.773 
25 166 165 257 344 254 387 402 401 
26 175 146 167 128 209 209 209 208 

Depreciation and amortization of: 

... ... .... .. 

27 

Total 	revenue 	..................................... 

Equipment in the hands of lessees - 

462 
2 

460 
2 

677 
- 

654 
- 

654 
- 

759 
- 

856 
- 

905 28 
29 4.066 5.653 5.653 3,517 3.819 4,785 6,457 7,253 
30 8.765 

... 

9.880 11.021 13,343 9.344 10.021 11.363 9.841 

31 

Bank 	............................................... 
Short-Lerm 	notes 	..................................... 
Parent 	companies ..................................... 
Long-term 	debt 	...................................... 

194.925 195.502 187,731 183,132 175,224 180.687 193.796 179,913 

32 

Other .......................................... 	...... 
Aitsortization 	........................................... 

13.221 10.832 14,411 14,948 22,1114 30,803 29.711 25.449 

Building 	and 	equipment 	................................ 

Income taxes: 
33 

Provision 	for doubtful 	receivables 	....................... 
Other 	expenses 	...................................... 

2.208 2,779 4.1.842 2,443 4,648 8,967 7,143 6.52)) 
34 

Total 	expenses 	.................................... 

790 128 1.664 - 212 759 299 1,159 1.125 
35 

Net income beFore income taxes .......................... 

10.223 7.925 8,705 12,717 16,777 21.537 23.727 17.11114 
36 

Current 	.............................................. 

- 1.593 17.123 - 170 - 7,699 2,095 27.617 3.013 1.534 
37 

Deferred 	.............................................. 
Net i.come beFore extraordinary transactions ...............
Realized 	gains 	(losses) 	................................. 

192 - 2,476 961 753 53 269 6.1190 

38 

Entraordinary 	income 	.................................. 281 

Net 	income 	..................................... 8.911 24.856 6,059 4,057 18,119 49,101 26,471 12,4411 

TABLE 48. Business Financing Corporations 
Quarterly Statements of Estimated Retained Earnings 

1986 
	

1987 

11 2 1 3 141 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

I 108.578 107.459 124.322 130,150 133.835 130.519 160.726 155.144 
Deduct prior adjustmcniv 

2 4 - - 85 89 694 
3 1.133 - -433 - 	 38 - - 118 

Add: 
4 

Opening 	balance 	...................................... 

Income 	taxes 	............. 	.................. 

8.91) 24.856 6.059 4,057 18.119 49.101 26,471 12.448 

Deduct: 

Other ................................................ 

5 Dividends 	declared ............................ 

Net 	income ........................................ 

. 	 . 10.115 7.863 1,562 2.971 12.147 18.094 30,562 32.727 
6 Other adjustments ............... 1.222 130 - 	1.331 - 2,166 9.341 711 1.491 6.043 

7 (losing retained earnings ........................... 

............... 	.....- 

. 107.459 124.322 130,150 133.835 130.519 160.726 155.144 129.398 



I ABLEAI 47. Sociétés de linancernent des entreprises 

I tias financiers Irimestriels - Estimations des revenus et des ddpenses 

I '1.58 

	 I 	1989 	 I 
1 1 2 1 3 1 4 1 1 1 2 1 3 14 

thousands of dollars - milliers de dollars 

Re,enus 

Intdrdis ci frais dc service mdrltés. 
i.4.l 125,438 124,725 140,836 140,888 144.236 143,479 Pr6ts 	attn 	entreprises .................... 
4,035 4,091 4,068 4,593 4,595 4,704 4.680 Financemeni des venies de gro 2 

626 636 632 714 714 731 728 3 
14,718 4,938 4,854 16,772 16778 17,177 17,087 4 

5 5 5 5 5 5 5 5 
798 808 803r 907 907 929 924 6 

4,645 4,710 4,684r 5,288 5.290 5,416 5,388 7 
Droits ci comminsions: 

15,885 16,169 16,150 18,508 20.137 20,659 21.269 8 
2.586 2.632 2,629 3.013 3.278 3.363 3,462 9 

IntórêIs provenant de placements: 
20,944 21,282 21,161 r 23.896 23,904 24,472 24.341 

Autres 	.............................................. 

10 
5.394 6,357 8,617 7.425 10.414 11.882 14.995 

Factorage 	.......................................... 
Antres 	.............................................. 

Autres 	............................................ II 
Dividendes: 

4.1)01 3,644 3.782 4.152 4,042 3,807 5,333 Ii 
1.129 1.029 1.067 1.172 1.141 1.074 1.505 13 
6.141 6.141 6,141 6.141 1,141 6,387 6,204 14 

- - 4 - - - 

Contrats 	de 	location 	........................... 
Financement des scnics au 	dLail 	...................... 

Revenu de location provenani de conlrals de location IS 

l'rdis 	personncls 	..................................... 
Pr8ls 	hypothdcairet rcsidenticls 	....................... 

Avoir du bdndfice de fihiales: 
- - is 

- . . - 
. 

Socidtds 	a 	I'dtrangcr 	............................... 

17 
4.136 4,941 6,004 6.842 6,026 5.517 5,956 

Filiales 	............................................. 

IS 

.. 

208,586 212,821r 215,322r 240,268 244,260 250,359 255,356 

Soci6tds 	au 	Canada ................................... 
Filiales 	au 	Canada 	................................. 

Au 	Canada 	..................................... 	.... 
A 	ldtranger 	........................................ 

Total duo reneano ................................... 9 

Aatrcs 	revenus ..... 	............................... 	.... 

Dipenses 

7,368 7,886 7.300 7.506 7.648 7.568 10,141 20 
Intdrdt: 

82.124 83.520 85.614 95.861 100,155 101,334 102.950 21 
32.764 33.321 34,157 38.245 39.958 40.428 41,073 22 
12,205 12.412 12.723 14.246 14.884 15.060 15,300 23 
36,303 36.920 57,846 42.375 44.273 44,795 45,509 24 

426 434 444 497 520 525 534 75 
208 208 199 200 201 256 254 26 

Dépriciation ci amortissement de: 
- - - - - 

- 27 
2,246 2.455 750 768 802 760 682 28 
5,052 5,407 5.005 5.147 5,245 5,190 6,954 29 
8,632 9.238 8,551 8.792 6.960 8,866 11.880 

Rcmundraiions ........................................ 

30 

187.328 191.801 192.589 213,637 222,646 224,782 235,277 

Banqucs 	......................................... 
Billets 	i 	court 	tcrmc 	............................ 
Soctétes 	meres 	............................... 
Deites 	a 	long 	terme 	................................ 

31 

21,258 21,020 22,733 26,631 21.614 25,577 20,079 

Autres 	.......................................... 
Amorlissemcnt 	....................................... 

32 

4,899 3.622 5.902 5,338 

Materiel ddtenu 	par 	lea 	locatairns .................... 
Immeubles 	ci 	materiel 	............................ 

Provision pour créances douteuocs ..................... 

Impéts sur Ic resents 

124 611 2.162 68 
8,486 

512 
6.373 
1,043 

5,358 
-988 

Autres 	ddpenses ................................... 

Total des dipenano .................................. 

33 
34 

16,235 16,787 14,669 21,361 12,616 18,161 15,709 

Bk nifice net avant impôto nun k resents 	................... 

35 
1,507 165 . 5.800 190 15.395 6.275 805 

(ourants 	.......................................... 

36 
156 53 1.788 - 2,902 7.823 2,498 1,254 

Rcportés 	...................................... 
Bd.ifice net anant trnnaactions eslraordiaairus ............. 
Gains 	(on 	perIcs) 	rCalisds ............................. 

37 

17,898 17,005 10,657 18,649 20,188 26,934 15,260 

Revenas 	exiraordinaires 	............................... 

Benefice 	net ..................................... 38 

TABLEAU 48. Sociétés de financement des entreprises 
stats financiers Irirneslriels - Estimations des béndfices non rdpartis 

1988 
	 I 	1989 	 I 

1 
2 3 4 I 2 3 4 

No 
thousands of dollars - milliers de dollars 

I 29,799 	111.769 121 .620r 98,444 	105,144 	120,504 126,699 Solde 	d'oascrturc ................................... 
DEdunre les redressemenis des pEriodc.. preccdcnlcs 

- . 	 - 	 - 
- lmpots 	sur 	Ic 	rcvertu ......... ....... 2 

- - 	 - - Autres 3 

Ajoutcr: 
17,898 	17,005 10,657 18,649 	20,188 	26,934 15,260 4 

Déduire, 
17.498 	 8,208 33,962 7,180 	 7,421 	20.618 14,837 

Bdnélice 	net 	........................................ 

Dividendes declares 5 
18,029 	- 1,054 - 129 4.769 	- 2.593 	 121 199 6 

111,769 	121,620 96,444 105,144 	120,504 	126,699 126.923 

Antres 	rajustenicnhi 	............................... 

Bknifices non ripartis it In fin du trinnestre ............ 	. 7 
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TABLE 49. Business Financing Corporations 

Quarterly Statements of Estimated Changes in Financial Position(l) 

No. 

986 1987 

1 14 
thousands of dollars - millici's de dollars 

Sources of financing 

Internal: 

I Net income before extraordinary transactions 0,223 7.925 H,705 12. 7 17 16,777 21,537 23.727 17,804 

Add back expenses requiring no oullay of cash: 
2 175 146 67 128 209 209 209 208 
3 462 462 679 654 654 759 856 905 
4 464 2,478 2.735 - 2,380 2,906 33 2.495 
5 790 28 1.664 - 212 759 299 1.159 1.125 

Deduct transaclioris requiring cash outflows: 
6 10,115 7.863 1,562 2.971 12,147 18.094 30.562 32,727 
7 1,086 5,432 - - 33 - 53 6.497 233 - 576 
8 Deduct equity in income of subsidiaries less dividends. . , , - - 485 1,914 2,194 1.861 - 

9 913 - 2.156 12,388 7,484 7,29'7 8,980 - 6,528 - 10.966 

External: 

Bank loans: 
Chartered banks: 

10 - 	156.657 - 51.435 - 3,546 38,689 130,091 . 89.327 48.803 - 	1.511 
II Foreign 	currency 	.................. 	............. 1,095 - 4,068 - 200 245 - 252 - - - 

12 - - - - - - 2.207 1.235 

Other 	.............................................. 

Short-term notes: 
13 Canadian 	currency .............. 	.................. 281,028 - 36,934 - 240.438 182,699 216.720 155.171 - 1.904 - 138.264 
14 

Amorti7alion ........................................ 

Na4 internal sources of financing ..................... 

10.025 23,414 - 9.245 - 9.194 - 3.108 10.093 25.753 1.645 

Depreciation 	........................................ 
Provision 	for losses 	cxx write-oil's 	...................... 
Deferred 	incomc loses ................................ 

Accounts payable: 
IS Dealers' 	credit 	balances ............................ 281 - 	1,724 - 2 7 171 - 178 - 5 10 
16 

Canadian 	currency 	.......................... 

13.200 - 33,120 74,861 - 26.205 16,323 . 	26.922 29.256 22.649 
17 3,294 - 14,312 - 512 10.656 - 1.516 19,561 641 15,312 
IS 

Dividends 	declared ................................... 

Other 	............... 	............................ - 1,189 8,038 1,484 2.102 - 10,826 4,173 23,614 - 383 

19 - 2,186 1,252 650 - 522 -- 526 3,941 4,299 1,068 

Owing parent and alliliatcd companies 
20 In 	Canada ........................ 	............... 40,027 8.237 8.201 - 1,465 - 33,343 - 10,385 85.404 - 51.142 
21 

Ranks outside Canada ............................... 

Foreign 	currency 	................................... 

Outside 	Canada 	.................... 	.............. 

. 

3,278 

.. 

19,789 - 5.711 - 1.465 3.667 3,953 - 9,015 - 76,081 

Interest 	........................................... 

Long'Ierm notes, bands and debentures: 

.. 

22 - 6,180 - 12.536 88.659 - 39,938 - 8.628 - 1,959 48.655 284.043 
23 

Balance due 	lactored 	clients .......................... 

- 

.. 

- - - - - 269 - 

24 

Income 	laxes 	........................................ 

.. 

- 3,642 - 3.998 -690 - 24 - 	187 5,278 118) 103 

25 

Canadian 	currency .................................. 

Other 	liabilities 	.................................... 

.. 

6,162 -. 	12.219 - 1,694 1,363 524 5,898 2.574 3,035 

Foceigs Currency 	................ .................... 

Share capital: 

.. 

26 

Mortgages ........................................... 

Preferred 
	
........ 	. 	.................... 	. 	.......... 9,870 10622 - 3,176 120 195.177 31.362 242 10.177 

27 - 2,959 - 5,064 1,201 54,024 40,983 2,147 189 - 4,010 

28 

Common 	.......................................... 
.. 

. 	 I 20 - - - 300 I 

29 

Contributed 	surplus ..................................... 

Totil of 	teals 9 to 28 .......................... 195,797 - 122.668 - 82,118 218,546 292,385 19.370 202.311 5.656 

(l)Sce footnote(s) at end of table. 
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12.616 

201 
802 

5.245 
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4,837 
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55.680 
74.614 

60,864 - 96.570 15,681 

16.275 I 	16.787 

17,498 	 8,208 

- 233 	 7.956 

208 1 	 208 
2.246 	 2,455 
1.548 	- 3,897 

124 	 611 

4,669 

199 
750 

-213 
2,162 

33,962 

- 16.395 

- 88,508 - 84,657 
-2,487 5,136 

- 1,218 

3,881 2,028 

- 4.912 8.415 
7,491 696 

76,921 68,789 

(I) Voir note(s) 1 Ia tin du ta 

- 84.959 -  70.157 

	

531 	58,993 

	

- 	-3,000 

	

247.356 	56,957 

	

10.564 	 2.484 

	

31 	 129 

	

8,129 	- 25,418 

	

4.671 	- 20,716 

	

7,748 	- 10,245 

- 1.503 521 

21,899 	141.317 

15,109 

- 4.379 
-5 

678.399 

bleau. 

136.811 
7.780 

751.565 
34,496 

• 31.474 
1.174 

- 3.435 

33.296 

96 
19,037 
5,363 
5,330 

- 760.838 
31,542 

19 
3.897 
3.578 
1,092 

-981 

392.063 

1,256 
130 

2,113 

- 1.653 
- 45 

-378.456 

130,481 
5,692 

81 
16,214 
13,214 
4.540 

1.172 

72,316 

104,895 
9,998 

- 3,972 

322 
100.140 

303.462 

93.670 
4,086 

- 148 
29,517 

- 5.221 
- 8.264 

2,842 

264,084 

133.654 
45.258 

- 4,614 

30 
21.613 

- 32,109 

311.193 
3.576 

82 
6,337 

13.314 
4.573 

3,372 

91,912 

36,351 
4,531 

3,347 

- 3,158 
3,604 

- 203,594 

83 

TABLEAU 49. Sociétés de financement des entreprises 
Etats financiers triniestricls - Estimations de I'cvolution de Ia situation financuCre( I) 

thousands of dollars 	mitlicrs de dollars 

Sonrcnn de fin..ctineiil 

1988 

T 

Inleraes 

Bdndtice net avant operations cvtraordinaires ......... 

Rajouler élCrncnts ne comportant pan de dCbourve 
Amorlisscmcnl .......................... 
Dépréciation ........................... 
Provision poor pertes moms amorlisscment. . - 
Impdts nor Ic revenu reportés ...................... 

Deduire operation nécessitant des ddbourses: 
Dividcndes déclarés .............................. 
Autres......................................... 

Dddaire avoir du bénCfice dani den filiales moms len 
dividendes reócus. 

Foods de flnaace.nenl nets prodults nsténsevrement. 

Entnrnes 

Emprunis bancaires; 
Banques I charte: 

En monnaic canadienne .......................... 
En devises étrangCres ........................... 

Banques a l'Ctranger ............................. 

Eficts I Courtterme. 
En monnaic canadiennc ... ........ ................. 
En devises élrangCres ....................... 

Effets I payer: 
Soldes créditcurs do marchand ..................... 
Solde due aux clients sun affacturage ................ 
IntCrdt........................................ 
Aatrcs.......................................... 

Impôts sur Ic revenu ................................ 

DC I IascejClC mere ci auv noc,CiCs afliliCcs: 
Au Canada ...................................... 
A lCtranger 	................................ 

Obligations 8aranties ou non ci bIIIet5 a long tcemc. 
En monnate canadienne ............................ 
En devises Ctrangdrcs ........................... 

Hypoihdqucs .................................... 

Autres ClCments de passif ............................ 

Capital.actions: 
PrivilCgiCes ...................................... 
Ordunaircs ..................................... 

SnrpIa 	.lapport 	.................................. 

Total den ponIes 9 1 28 ........................ 

4 
5 

6 
7 
8 

9 

to 
II 
2 

13 
14 

IS 
16 
17 
18 

19 

20 
21 

22 
23 

24 

25 

26 
27 

28 

29 
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TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Posilion( I) 

1986 	 1987 

11 2 1314 	 1 1 2 1314 
thousands of dollars - millicrs dc dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
30 4.310 - 6,886 8,429 22,312 23.327 10,506 28.91,8 
31 Foreign 	currency 	. ................................ - 704 753 379 1,046 - 568 - 	114 170 

Othcr institutions: 
32 In 	Canada 	.......................... 	............. - 2,060 1.906 - 3.400 130 - 793 - I 2 
33 Outside 	Canada 	..................... 	............. - 900 5,754 79 179 179 179 79 

Canadian 	currency ................................... 

Accounts and notes receivable: 

... 

Business loans: 
34 Commercial ...  ................................... - 113.682 - 230.005 72,069 - 56,422 - 164,819 23.330 5.251 
35 Capital and dealer loans - - - - - 

36 5.940 

. 

22.092 16,873 39,912 31,774 32,402 44.909 

37 20.976 - 59.763 77.103 52.803 32,755 - 	 0.203 67,251 

38 Wholesale 	financing ................................. 3,522 

... 

12,387 - 2,327 5.311 16.328 3.718 2.251 

39 - 1,350 

... 

1,962 - 1,846 1.241 - 	1,613 2,188 8,477 

Retail sales financing: 
40 9,787 23.429 16.176 15,353 4.358 31.923 39,000 
41 - - 30 II 20 1,428 1.100 

42 

Mortgage 	.......................................... 

Personal loans - - -. - - - 

43 

Factoring 	............................................ 

Residential mortgages 

... 

- 893 -. 	1.166 4.561 1.727 1,307 238 339 

44 Repossessed property and equipment 875 - 27 58 - 106 - 	181 297 138 

45 

Industrial and commercial 	............................ 
Consumer 	... ............................... ......... 

Foreign 	receivables 	.... ............................. - 320 2,8(15 - 2,017 - 788 765 791 71, 

46 687 - 766 2,876 4,428 2.718 1,383 3,481, 

Investments in Canada: 

Term deposits: 
47 

Receivable 	under lease contracts ......................... 

- 12,861 - 	3.215 3,542 1,992 688 - 2.618 1.726 
48 7 125 . - 1.400 

Shorl-tcrm bills and notes: 
49 27.959 - 25,168 3,774 271 697 76.576 (6,1)5) 
50 Provincial and municipal 	bills and notes .............. 11.170 17.082 12.891 661 3.673 - 21.400 (,4,997 
51 

Chartered 	banks ................................... 

Sales linancc companies' notcs - 11,021 19,399 . 	4.482 - 21.930 . 4)100 
52 51.919 - 25,511 17.693 2.390 13.125 -929 1.216 

Long.tcrm bonds, debentures and notes: 
53 941 - 4,988 40 -. 2.388 - 3.428 - 30.021 4.975 
54 Provincial - 

.. 

- 6,019 3,030 - - 6,700 3,387 
55 

Other 	receivables ...................................... 

Canada 	........................................... 

Municipal 	....................................... - - - .. - - 

56 

Commercial 	paper 	.................................. 

Corporation 	...................................... 660 

.. 

6.539 7.530 - 12,424 - 	1,216 -. 750 308 

57 

Other 	institutions .................................... 

Corporation 	shares .................................. 3.932 - 39.427 12.899 81,089 20,358 - 44.029 28.042 

Canada 	treasury 	bills 	............................. 

Investment in subsidiaries: 
58 - 739 5,524 - 	 9.002 46,395 28,518 - 1,222 101.918 
59 

.. 

41,785 32,090 07,773 78,523 25,724 - 63,084 - 43.642 

60 Other 	investments 	in 	Canada .....................,... 

.. 

-4,166 - - .- - 

Invcstmenls outside Canada: 

61 Term deposits, treasury bills and notes 145.374 125.852 - 226,439 - 69.047 98.986 88.901 9.719 

62 - 2,151 - 836 1.897 12.810 9,005 794 1,124 

Investment in subsidiaries: 
63 2,660 3,545 - 1,080 - 2,660 177,987 2,760 12,190 
64 

Shares 	............................................ 
Advances .......................................... 

220 - 11.054 2,024 419 - 

65 677 6,777 2,477 2,221, 7.541 0,300 186 

66 

Bonds, debentures, notes and shares ..................... 

Land, buildings. etc 492 738 942 2.5711 751 - 2.319 .91,2 

67 

Shares 	.............................................. 

Accounts receivables and accruals ................... 	... 2,246 - 2.501 - 3,734 2.375 3.329 - 4,230 7.952 

68 

Advances .........................................

Equipment 	in the hands of lessees 	........................... 

Other 	asse.. 	............................ 	...... 	....... 502 - 1.543 2,071 7,559 7,842 - 3,486 . 	3.511 

69 

...... 

.... 

195,797 - 122,665 - 82,1 iS 218,546 292,385 19.370 202.311 

70 

Total of iteas SOlo 68 ............................

lolal sources of Jinoncing/applicanions ............ 509.227 484,097 554.249 456,439 687,821 430,059 428,957 

(I) Reler to test, page xi 
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TABLEAU 49. Sociétés de financement des entreprises - fin 

tais financiers trimestriels - Estimations de l'évolution de Ia situation financiere( I) 

1988 	 1989 

l2
3I4 	

I21 	 1 	 No 

thousands of dollars 	milliers de dollars 

MIectations 

Encaisse ci ddpôts a cue: 

Banqucs a charic: 
- 9,396 17.013 - 2.569 3,477 - 3,054 6.721 30.586 30 
- 1,515 - - - - . - En 	devises 	rangdrea 	......................... et SI 

Autres institutions: 
501 3,501 - 	1,328 - 4,022 4,236 614 2.050 32 

1,250 - - - - - A 	I'dtrangcr 	....................... 	 . 33 

Elrcis ci billets 6 reccvoir: 

Préts aun entreprises: 
- 14,564 48.121 - 72 - 22.321 94,592 - 86.267 14,350 34 

- - - - - - - 35 
28,408 70.281 110.894 - 3.862 - 9.101 25,474 30.210 Hypothdcaires 36 

- 1.542 7.943 12 11.283 16.782 - 16.472 1,583 Factoragc 	.................. 	 . 37 

- 577 1160 I 1.222 1.818 - 1,784 171 38 

2,114 93 1.347 28 - 554 - 508 

En 	moanaic conadicnne ............................. 

Au 	Canada 	.................................... 

39 

Prits dc capitaun ci prdts aun concesstonnalrcs ........ 

Financement den ventes au detail: 
2.334 8.507 7 7.070 10.517 - 10,322 992 40 

- - - 

Financement des vcnics de gras ...................... 

41 

300 - - .- - 

Commerciaun 	..................................... 

A rcccvoir en Yenta dc conirais de crdL'bail ........ 

42 

1,650 - 708 1,558 9.449 - 	8.119 - 6.774 - 1.946 43 

- 33 23 178 - 160 - 518 - 6 

Prdls 	personnels ..................................... 

Propridlés ci matdriels repns pour ddfaut de paiemcnt . 44 

245 7 8 14 - 14 2 

Hypoihéqucs rdsidentiellcs 	............................ 

45 

2.063 - 824 293 285 745 - 513 36 46 

Effets 	dirangers 	a 	recevoir 	............................ 

Placements au Canada 

Ddpôts 6 terme: 
- 495 3.670 - 1.587 - 302 4.583 7.711 - 26,920 47 

- 48.950 1,250 - 	 3,600 48 

Billets ci effets i court ierme: 
- 98,134 9,992 -8,178 - 7,471 3,996 7,779 - 1,417 49 
- 24,243 40.114 - 67,918 6.585 . 	9,951 6.356 3.809 Bans ci cffcts des provinces ci municipalitds .0 

- 339 563 - 953 92 - 139 - 90 54 liOns des socidids de linancemcni des ventes, SI 
- 8,266 15,067 25,512 2,475 - 3,739 - 2,387 1.430 52 

Obligations garanlies ou non ct cl1cis a long tcrIo 
- 29.486 - . - 53 

299 - 7,457 - 2,158 3,958 1,935 16 2.059 54 
- - - - - Des municipalitds 	. 55 

56.817 5.498 2,869 - 4.279 - 10,109 II 164 

Industriel 	ci 	commercial 	.......................... 
Consummation 	................................... 

Des socidtds 	......... 	 . 	 . 	 . 56 

- 6.960 -73,935 2,030 - 3,410 - 9,484 - 8,925 17.807 57 

Banques 	6 	charte 	.................................. 
Auircs 	institutions 	. 	 . .............. 

Placements dans Ins IiIolc, 
13,255 45,168 - 	1,918 817 - 2,742 - 10.334 20,207 Actions 58 
40.291 - 20,306r 365.917r 18,588 138.736 41,041 183,067 

Aulres 	elTeis 	6 	recevoir ............................... 

Avances 59 

- - - - - - 

flu 	Canada 	.................................. 
Des 	prosinccs 	........................ .. 

Autrcs placements au Canada 60 

Bonn du Trésor da 	Canada 	......................... 

Placements hors du Canada: 

104,429 - 106.929 355.111 - 323,182 68,652 28,515 - 98,536 

Papiers 	d'affaires 	............................... 

61 

3.514 2.111 -4.182 - 27,920 II 837 - 890 62 

Actions 	des 	socidids. . 	 . ............... 

Placements dans len Illialen: 
- - 220 - - - 4,564 - 63 

254 - - - - 44 18 
Aclions 	.......................................... 
Avances 	.......................................... 64 

- 5.887 - 301 - 28,893 868 247 365 262 

Dép6ts a tcrmc. boos du Trdnor ci cOds ................ 

65 

6.370 2.343 9,936 1,088 894 895 585 

Obligations garanlies 00 non, cOds ci actions ............ 

Materiel 	dCienu 	par 	len 	locataiccs ........................ 

Terrains, 	edifices, 	etc ..................... ............. 66 

28.570 61 4.163 5.392 - 32.128 9,229 384 .. 67 

- 5.036 - 1,387 - 4.691 - 26 - 2.118 7,739 449 68 

. 

76,921 68,789 678.399 - 378.456 303.462 - 32.109 - 203.594 

Effctn 	a 	rcccvoir 	ci 	courus ............................ 

Aalres Cldmenls d'aclif................................. 

Total den posIes 30 6 ........................... 69 

497,479 495.954 1.045.170 855,623 546,865 553,718 514,393 Total. sources tie ftnancernent/affeclations 70 

(I) Prucrc dc se rdfdrer au icxie, page xi 
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TABLE 50. Closed-end Funds 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

I 1986 
	

1987 

1 
1 1 2 1 3 1 4 11121314 

thousands of dollars - milliers dc dollars 

Assets 

Cash and demand deposits. 
Chartered banks in Canada: 

4.028 18.068 31,610 7,826 18.680 16.466 12,351 3,605 2 1.312 6,997 762 4.717 8,650 13.026 148 11.933 3 Branches of Canadian banks outside Canada - - 1,602 2.347 - - - 
Other institutions: 

4 647 2,133 2,538 3,506 3.585 3.876 3,209 4.203 
5 Outside 	Canada 	........ 	......... 	................. - - - - - - - - 

Canadian 	currency ................................. 
Foreign 	currency 	.................................... 

Investments in Canada. 
Term deposits: 

6 3.170 6,330 3.673 9,415 1,888 1.279 6,632 52.229 7 Other 	institutions 	................................. 2,850 4,750 3,800 1,425 1,522 2,325 1.250 600 
Short-term 	bills and notes: 

8 15.512 20.148 23.371 23,503 29,228 52,812 13.726 18.572 9 Provincial and municipal bills and notes - - - - - - - - 

10 

In 	Canada ........................................... 

- 

.... 

- - - - - - - 

II 1.379 9.965 12,810 10.509 10.509 0,509 14,397 13.738 
12 400 400 900 567 563 559 56 135 

Long-term bonds, debentures and noses: 
3 

Chartered 	banks .................................... 

26.045 

.. 

25,852 22,984 25,433 26.977 26.362 26.362 26.831 14 2.139 - 3,437 4,636 3,437 3,437 3,437 3437 IS 

Canada 	treasury 	bills 	............................... 

- .. - - - - - - 

16 13,240 13,894 11,872 14,132 11,679 22,835 39,801 40,960 
Corporation shares: 

7 72,728 94,505 111,654 112,332 96,164 95,098 00,076 94,331 18 

Sales tinance companies' notes ........................
Commercial 	paper 	.................................. 

441,049 425,531 430.540 463,847 454,653 504,834 533,946 454.283 19 

Mortgages 	.......................................... 

5,975 5,953 5.994 5,258 34,697 4,149 - 
Investment in subsidiaries: 

20 113,690 112.827 108.950 113,607 138,003 183,460r 118.491 118.497 21 17,597 9.522 10.246 2.370 4,210 563 51.140 84.036 22 

Canada 	............................................. 
Provincial 	........................................... 
Municipal 	........................................... 

204,138 210,314 195,808 94,249 94,631 203,867 203,867 249.307 

Corporation .......................................... 

Investments outside Canada: 
23 

Preferred 	............................................ 
Common 	........................................... 

Term deposits and short.term bills and notes 9,66 10.821 16.618 9,142 20,572 13,500 9,477 25,048 
24 

Mutual 	funds 	........................................ 

4.574 5.304 2,526 2.526 3.074 4.214 2.983 1.669 
25 185.836 211,987 213,188 209.542 219,186 21 3.698r 239.663 172.958 

Investment in subsidiaries: 
26 Shares 	.......................................... - - - 675 
27 

Shares 	.............................................. 
Advances ............................................ 

Advances ........................................ - - - - 

28 

Other 	investments in Canada ............................. 

Other investments outside Canada 	.................... - 33 33 1.153 1181 881 931 

29 

Long-term bonds, debentures and notes ...................... 

Investment portfolio as cost ............................ 

....... 

....... 

1,1/9,983 1,168,136 1.178.404 1,204,321 1.251.874 1.344,382 1.366,235 1.356.636 
30 

Corporation 	shares ...................................... 

Accounts receivable and accruals 	....................... 

....... 

16,324 16.284 16,132 35,991 28,446 19,776 11.709 9,759 

31 59,518 

.. 

60,314 61.285 26,006 28,687 32,116 36,589 143 

32 3.923 

.. 

4,263 3.546 6,795 5,216 3.970 3,921 4,249 

35 Total assets at cost 	....................... . ..... 1,211.735 1.276,195 1,295,879 1,291,809 1,345,138 1,433,612 1,434,162 1,400,528 

36 Unrealized 	appreciation 	............................... 1,080,479 1,120.411 1,042,606 I ,108,352r 652.534 1.261.746 1,216,161 244,625 

40 

Land, 	buildings. etc..................................... 

2.292,214 2,396,606 2,338,485 2,399.68lr 1.997,672 2,695,358 2,650,323 1,644,793 

Other 	assets 	........................................... 

Liabilities 

Bank loans: 
Chartered banks: 

.. 

41 Canadian 	currency ................. 	............... 

.. 

10,266 10,506 9,139 12.505 26,552 25,041 37.70, 37,060 42 - - - 1,201 - - . - 
43 

Total assets at 	market value ....................... 

- - - - 

44 22 22 - - - 

45 27.444 22,779 20,117 27,378 34,116 27.291 33,716 24,305 

46 1.314 5,373 2,889 10.898 9.946 15,285 14,714 11,056 

Owing to parent and affiliated companies: 
47 

Foreign 	currency 	.................................... 
... 

6.076 19,048 2,394 2,299 1.966 5,593 3.073 1.031 48 

Banks outside Canada ..................................

Short.term 	notes 	........................................ 

Outside 	Canada 	.................................... - - - - . - 7143 - 

49 

Accounts 	payable 	....................................... 

50.087 51.564 44,652 9,306 9,298 19.538 19,275 - 

50 016cr 	liabilities 	..... 	................................. 1,421 1,504 560 626 555 544 377 5.263 

Income 	taxes 	............................................. 

Shareholders' equity 

In 	Canada 	............................................. 

Share capital 

..... 

SI 

Long'term 	debt 	........................................... 

..... 

90,568 203,153 142.374 141,977 136,321 337.215 324.971 372.478 
52 334,636 359.013 403,892 439,870 462,309 303.284 287.180 289,830 

53 233.606 233.809 249.807 249,493 236.339 236,790 236,788 230.881 

54 

Preferred .............................................. 

	

Common 	.............................................. 

	

Contributed 	surplus ...................................... 

356.295 369,424 420,055 395,956 427,736 463,031 469.209 428.624 

55 

Retained 	earnings 	....................................... 

Total liabilities and shareholders' equity at cost 1.211,735 1.276,195 1,295.879 1,291,509 1.345,138 1,433,612 1,434,162 1,400,528 
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TABLEAU 50. Sociétés de placement a capital fixe 
Etats financiers Irimcstriels - stimations de l'actif, do passif et de l'avoir des actionnaires 

19118 
	

989 	 I 
112131 4 1 1 1 2 1 3 1 4  

thousands of dollars - mulliers de dollars 

Aclif 

Encaisse ci dépôts 6 vue 
Banques 6 chanic au Canada. 

12.746 6,342 8,469 7.291 5.007 4,059 3,723 En 	monnaic 	canadienne.. 	........ ............... 
0,886 8,106 7,569 5,278 7,710 6596 6,522 2 

- - - - - - - Succursalcs de banqucs conadiennes 6 I'iiranger 3 
AuD'es institutions: 

583 990 1,037 219 1,880 776 985 4 
- - - - - 5 

Placements au Canada: 
Dépôus 6 terme: 

31,499 35,502 64,392 1,480 3,786 7.387 2,422 6 

18,382 27,093 11,087 2,000 12,550 17,050 550 7 
Billets ci diets 	court terme: 

9.110 13,769 5,769 14,290 10,721 14.140 4,050 8 
- - - - - - Billets ci effets des provinces ci municupaliies 9 

- - - - - 10 
- - - - 6,500 Papiers 	d'affaires 	................................. II 

- - - - . - - 12 
Obligations garaniucu on non ci effets 6 long tcrme: 

28,130 23,736 21,364 14,607 16,299 12.816 12,805 13 

3,437 1,600 7,098 10,093 10,093 10,093 11.636 14 
- _ - - - - - IS 

31.414 44.031 44,434 40,135 19,295 15,185 13,491 6 
Actions des sociétés: 

93.334 93.576 95.112 89.842 97,363 115,759 95.582 Pnivulégiées 	.. 	.................................... I? 

490,005 491,277 499,335 471,668 511.157 607,733 501,805 IS 
- - - - - - - 19 

Placements dans des filialca: 
128,162 162,109 167,723 153,266 130.344 135,104 221.341 20 
137,850 10,342 2,987 6.462 23,664 10,449 50,884 21 

255,555 244,392 244,392 229.542 230.393 230.393 204.287 22 

Placements hors dii Canada: 
5,574 5.472 4.962 3,332 - 593 12,267 Depots 6 terme ci billets ci efi'ets i court termc 23 

1,394 1,368 1,241 833 1.546 1,580 1,598 Obligations garantics on non ci efi'ets a long iermc 24 

132,400 179,948 117,1456 79,127 75,760 77,437 78,282 25 
Placements dans den fllialcs: 

- - - - - - 26 
- - - - - 27 
- - - - - - - 28 

1,366.246 1,284,215 1,304,827 1.139.465 1.157.568 1,261,950 1.238.730 

[5ev, 	municipalills .............................. ..... 

29 

8,095 9,891 12,691 16,209 20,804 9,689 28,932 

En 	devises 	êtrangêres 	............................... 

30 

41 41 41 41 41 41 41 

Au 	Canada 	........................................ 
A 	l'étnanger 	....................................... 

Terrains, 8diflccs, etc 31 

1.748 .662 2.136 2,377 2,326 2,083 998 

Banques 	6 	chartc 	.................................. 
Auincs 	instilutions 	.................................. 

Ordinaircs 	......................................... 
Fonds 	mutucls 	..................................... 

Actions 	........................................... 

32 

..46 

1.400.345 1.311.247 1,319,695 1.158.092 1,190,739 1,213,763 1.266.701 

Eons du Trésor do Canada 	................... 

El1'ts dcs soci6tès de linancement den ncntcs ........... 

Avanccs ...........................................
Autres placements an Canada ......................... 

35 

Hypsiih6ques ........................................ 

Dii 	Canada 	........................................ 
Des 	provinces 	...................................... 

Actions 	des 	sociéiés ................................... 

36 

Des 	soci6tés 	....................................... 

Actions 	........................................... 
Avunces ...........................................

Autrcs placements a I'éuranger 	........................ 

Pons'fcaille au prix d'achat 	............................ 

40 

. 

Effets a 	recevoir ci 	aciif counu 	......................... 

Passif 

Autres 	Elements 	d'actif ................ 	........ 	.... 	... 

Tol*I, aetif an pets d'nehat ........................ 

Emprunis bancaires: 

Appreciation 	non 	rEalisCe ............................... 

Banques a chante: 
37,006 36,694 36,926 36,926 36.603 125.395 65,744 

Total, actil 6 Is naknr iii marehé .................. 

En monnaic canadiennc,,..,, 41 
- - - - - - 42 
- - - - - - - 43 

- - - - . - - Effets 6 	court 	termc 	....,,,,,......,,....,.,. 4,4 

9,279 9.965 14,763 4.361 13,127 6,458 14,907 

Banqucs 	6 	l'Etrangcn 	................................. 

Effets 	payer 	........................................ 45 

15,817 1,705 1.445 1,410 1,144 2,346 6,757 lmpOts 	sur 	Ic 	rcvcnu .................................. 

Dü a Ia sociEtE mEre ci len sociEtEs allIliEes: 
71.772 556 555 555 260 260 1,760 47 

- - - - - - - 48 

- - - - - 29,894 49 

- 2.078 - 627 116 106 85 75 65 

En 	dcvises 	CtrangCres 	.............................. 

50 

Asoir den aciuoaluvnn 

Au 	Canada 	......................................... 
A 	I'Etranger 	...................................... 

Autres ElEments 	du 	passif 	.............................. 

Capital.aciions: 
217,412 214,908 214,903 214.778 216.527 216.197 216.192 

Detucs 	6 	long 	terme 	................................... 

SI 
398,193 435.529 436.251 419.230 428,611 428,533 428.538 52 

230,685 230.579 230.580 229.255 226.398 228.054 228.012 53 

422.259 381,938 384.156 251,471 257.984 266.445 276.832 

PnivilEguEcs 	......................................... 
Ordinaires .......................................... 

Surplus 	d'apport 	..................................... 

54 

1,400.345 1.31 1.247 1,319,695 1.158.092 1,180.739 1.273,763 1.265,701 

BEncliecs 	non 	rcpirtis ............................... 

TounI4 passif ci anoir den actionnaires an 55 
prix d'achai. 
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TABLE 51. Closed-end Funds 

Investment Portfolio at Market Value 

1986 	 1987 

I 	 2 	 3 	f 	4'J 	
I 	 2 	(3 

thousands or dollars - milliers dc dollars 

Investments in Canada: 

Term deposits, 

3.170 6.330 3,673 9,415 1,888 1279 6,637 

2 2,850 4,750 3,800 .425 1,522 2.325 250 

Short-term bills and notes: 

3 15,512 20.148 23,371 23.503 29,228 52.1112 3.726 

4 Provincial and municipal bills and notes - - - - - - - 

5 Sales 	linance companies' 	notes ......... ............. - - - - - - 

6 1.379 9,965 12,810 10,509 10,509 0,509 4,397 

7 

Other 	institutions ...................................... 

400 400 900 567 563 559 56 

Long-term bonds, debentures and noses: 

8 28,030 25.530 23,992 25,663 26,903 31.215 24.113 

9 

Commercial 	paper 	.................................... 

...... 

2.110 - 3,434 4.688 3,246 3.120 2.847 

10 Municipal 	....................................... - - - - - - 

II 

Mortgages .............................................. 

Provincial 	............................................ 

14,048 14,423 12.497 15,060 3.787 25.911 27.757 

Corporation shares: 

12 99,996 

..... 

118.158 138,958 113,594 96.583 26,596 129,517 

13 

Corporations 	.......................................... 

1.231.848 1.230.013 1,189,313 1,284,999 928.197 1,388,516 1,267,614 

14 

Chartered 	banks ..................................... 

Common 	.......................................... 

12.155 12,375 11,428 4.732r 39,019 8,572 - 

Canada 	treanury 	bills 	.................................. 

Investment in subsidiaries: 

Shares 	..................... 	.................... 297,353 319.762 281.758 227.235 188,327 429,404 5()v.26 

16 17,597 9,522 10,246 2,370r 4,210 563 51,140 

17 

Canada 	.............................................. 

175.604 176,006 184,593 247,235r 180,614 219,71)9 220,637 

lnvcstrticnts outside Canada 

18 

Prelerred 	............................................. 

Mutual 	fundv 	......................................... 

Term deposits and short-term bills and notes 9,661 10.821 16,618 9.142 20.572 13,500 9,477 

19 

Advances ............................................. 

5,661 

... 

5.181 2.839 2,784 3,130 3.77) r 2,705 

20 

Other 	insestotetits 	in 	Canada ...................... 

283.088 525,130 300,747 327,924 255,229 286.886r 300.869 

Investment in subsidiaries: 

21 

Long-term bonds, debentures and notes ..................... 

. - - - . - 

22 

Corporation 	shares ..................................... 

. - 675r - - 

23 

Shares 	................................................ 

Advances ................................................ 

. 33 33 1,153 881 881 931 

24 

016cr investments outside Canada 	............................ 

Total porifulin at market salue .................... 	. 2.200.462 2,288,547 2,221,010 2,312,673 1,904.408 2,646.129 2,582.396 

4 
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TABLEAU 51. Sociétés de placement a capital fixe 
Portcfeuillc a Ia valeur au marché 

988 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Placements as 

Dpis a tcrme; 

.. - .. Banqucs 	I 	charte -------------------------------- 

-. 	 -- - .. -- Autres 	inutilutions 	.......... 	-................ 	-.... 

Billets cl cifets I coart terme; 

-- -- - - 

-- -- -- -- 

Effels den sociitds de financemnnt des ventes ......... 

-- -. -- .. -- -, 

7 

Obligations garanties on non 	elTets I long Icrme: ci 

-- -. -- Dii 	Canada 	.......................... 	-........... 8 

-- - .. 

Boris du TrIsor du Canada 	........ -...... ----------3 

Des provinces 	... 9 

. 

2 

-. . Des muncpaIUcs  

Des ss,cics  

Actions des scctcs 

-, -. PrivilIgiécs 	............................ 

-- -. -- 

Hypothiques .............................. 	---------- - 

13 

- 2 

Fonds mutuels 	 - 	 . - 	 ,, 14 

Billets ci elTcls den provinces ci municipalites --------- - 4 

Papiers daffaires 	..................................6 

Placements dans des liliales: 

Actions 	.................. 	-------- 	.... 	---- 	... 	-... 15 

-- - -- .. -- 

Ordinaires 	...................................... 

Avancea 	..................... 	----................ 16 

-- 	 .- . .. -- -- -- 

- 

17 Autrcs placements as 	Canada ------------------------- 

Placemcntn hors dii Canada; 

-- 

Depots a Iermc ci billets ci effers a court terme Ill 

-- -. -- -- .. Obligations garantics OU non ci cffcts I long Iermc 

- 

19 

-. 	 ,. .. . ,. .. Actions 	den 	ssIdts ............ 	 . 20 

Place,rseots dans des 6lialcs; 

21 

22 

-. . -- 

	

Actions 	......................................... 

	

Avan, 	- 	.................................. 

Autrcs placements a 	félrangcr 	........ .- 23 

Totul dii portefeuilk I Ii ruleur iii marchi 	.......... 24 



t'%BU 52. Closed-end Funds 

Qtiirtci Is Statements of Estimated Revenues and Expenses 

1986 	 1987 

1 1 2 1 3 1 4 1 1 1 2 1 3 	 4 

thousands of dollars - milliers dv dollars 

Reienuev 

I 2.823 3.165 3,841 2.850 2,837 3.763 3.197 4,026 loicrest 	......................................... 

Dividends: 
7.429 8.365 7,021 11.501 7.046 0.902 7.683 9.242 
1.599 1.862 1,529 1,471 1,637 1.438 1.343 1.1109 

4 Olhcr 	revenue 	............................ 	.... 	....... 2.583 2,696 1,662 2,047 221 892 2.388 2.612 

Companies 	in 	Canada .............................. 
Companies outside Canada ............................. 

14.434 16,088 14,053 17,869 11,741 16,995 14.611 17.689 

F.xpemeu 

6 S.itarics 390 496 260 725 235 267 2611 156 

7 296 184 09 79 214 528 751 988 

8 

Interest 	.............................................. 

Management 	Ices 	...................................... 2.540 .829 1.975 1.934 .906 1,958 2.346 1.969 

9 - 827 - - - - - - 3.177 

10 2.892 

.. 

2,526 2.299 3.131 1.234 2.206 1,250 957 

II 

TotnI revosnc 	...................................... 

5.291 5,035 4,643 5,869 3,589 4,959 4,615 7,247 

12 

Provision 	for 	losses 	..................................... 

Other 	expenses 	........................................ 

9.143 11.053 9,410 12,000 8,152 12,036 9.996 10.442 

13 248 2.183 1.193 2,709 2,272 1.433 641 1,247 

14 

Tolul expenses 	..................................... 

8.895 8.870 8,217 91291 5,880 10.603 9,355 9,195 

IS 

Not income before income taxes .......................... 

16.200 38.288 52,956 24.143 41.577 81.205 21.984 17.359 

16 

Income 	taxes 	.......................................... 

Nd income before extraordinary transactions ............... 

1.682 4,190 4,519 4.039 6.327 9.922 3.506 3,530 

17 

Realized 	gains 	........................................ 

Tan 	applicable 	to realized 	gains ........................... 

9,298 382 5,180 4,830 648 . 	3.131 3.756 

18 

Other 	transactions ..................................... 470 

Net 	income 	..................................... 23.883 52,266 57,036 34.575 45,960 82.534 24.702 19.26* 

TABLE 53. Closed-end Funds 

Quarterly Statements of Estimated Retained Earnings 

1986 	 1987 

2 	 3 	 4 	 I 	I 	2 	J 
thousands of dollars - milliers de dollars 

I 	Opening balance .... ................................. .352.196 	356.295 	369.424 	420,055 	395,956 	427.736 	463,031 

Deduct prior period adjustments: 
2 	Income tases .... ... ..... ........................ ...- 1,465 	 91 	 - 	 280 	 601 	 - 85 
3 	Other ..... ......  ................................. 	. - 	 - 	 - 	 - 	 - 	 .. 	 3 

Add: 
4 Net 	income ........................... 	..... 	...... 52.266 57,036 34.575 45,960 82,534 24,702 

Deduct: 
5 Dividends 	declared .................................. 

.23,883 . 

56.295 

38,642 6,201 59.072 14,195 46,944 43,745 
6 526 438 204 299 586 380 590 
7 

Refundable 	takes ..................................... 
.20,723 

- - 34 - 977 - - 25.808 

8 

Other adjustments ......................................

Closiag retained earnings ........................... 	. 369.424 420,055 395,956 427,736 463.031 469.209 

4 

469.209 

9.26$ 

22,995 
40 

36.918 

428.624 
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TABLEAU 52. Sociétés de placement a capital fixe 
stats financiers trimestriels - Estimations des revcnus Ct des dcpcnscs 

1988 	 1989 

121314 	 1121314 No 

thousands of dollars - m,tlaers de dollars 

Rtvtow 

4,294 3977 3 1624 3,573 3,450 2,940 lntdrlts 	............................................. 

Dividcndcs: 
11.745 11,253 16,065 12.650 13,743 26,700 2 
1,398 1,769 1,371 1,092 548 1,004 Socidtds 	hors du 	Canada 	..................... 

230 7 5 2,085 1,740 686 4 

17,667 17,006 21,065 19,400 19,481 31,330 S 

246 348 320 185 304 463 

Sociélés au Canada ...................................

Aatrcs 	revenus .................................. 

Total des resenus ................................... 

6 

1,731 3,108 3.108 1,367 2.323 3.681 7 

2,141, 3.032 2.789 1.619 2.694 4.147 

Intdrdts ............................................... 

8 

- - - - - - 

Fruit 	de gestion ........................................ 

9 

1,146 1,591 1.215 870 1,413 1.442 10 

5,264 8,079 7.432 4,041 6.734 9,733 

Rdmundration 	......................................... 

TMaI des dEponses ................................ I 

11,398 8,927 11633 15,359 12,747 21,597 

Provision 	pour pertes 	................................... 

12 

3.882 1.178 -2,499 3.237 1,347 4.062 13 

.. 

8,516 7,749 16.132 12,122 11,400 17,535 

Autren ddpenucs ........................................ 

Bini8ce ant mint operation. estruordinaim .............. 14 

6.627 4.983 -11,526 14,635 7.617 10.384 

Bé.ifice .et  moat iinpds sur In resin 	.................... 

IS 

- - - - - - 

lmpôts sur 	In 	revenu .................................... 

.. 

16 

386 99 - 	II -351 II 50 

Gains 	rôalincs .... 	............. 	.................... ..... 

Imp68t applicablcs aux gains rdalisds ...................... 

Ii 

15,529 12,831 4.595 24.406 19,028 27,969 

Autrcs 	operations 	..................... ................ 

BEnefice art ...................................... 18 

TABLEAU 53. Sociétés de placement a capital fixe 
stats financiers trimestriels - Estimations des bénfices non répartis 

1988 1989 

1 1 2 1 5 1 4  1121314  No 

thousands of dollars - millicen dc dollars 

428.624 422.259 381,938 384,156 251.471 257.984 266.445 I 

Ddduire ridresuernents des pdriodes prdcddcntes: 
- - - - - - - lmpôtn 	tar 	Ic 	revenu .............................. 2 
- - - - - - - Autrea 	............................................. 3 

Ajouter: 
22.160 15.529 12.831 4,595 26,406 19,028 27.969 

Solde 	douverture ................ 	....................... 

4 

Ddduire: 
10.780 115.709 10.611 9.657 19,893 10,567 17,582 

BdnCfice 	net 	........................................ 

- - - - - tmpôtt 	remboursables 	............................... 6 
17.745 59,559 127,623 - - - 

Dividcndcs 	déclurés 	..................................5 

Autres 	rajuttements ................ 	................. 
. 

7 

422,259 381.938 384,156 251.471 257,984 266,445 276,832 BenEfices non ripartla C Is fin di trhaestre ........ .... 	. 

. 

8 

3,496 

8,492 
1.275 

513 

13,776 

159 

845 

1.390 

750 

3,144 

80.632 

- 771, 

11.408 

3.259 

396 

7.889 

22,160 
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TABLE 54. Closed-end Funds 
Quarterly Statements of Estimated Changes in Financial Position( I) 

I 	1986 
	

1967 

1 1 2 1 3 1 4 11 12j314 

thousands of dollars - rnilliers dc dollars 

Sources of li.ancing 

Internal: 
I 8.895 8.870 8.217 9.291 5,880 10.603 9,355 9.195 
2 820 It 12 25 - 	97 19 19 3.187 
3 Extraordinary 	transactions 	................ ........... - -- - - - - 

Deduct: 
4 20.723 38.642 6.201 59,072 4,402 46,944 43.745 22.895 
5 

Items 	requiring no outlay of cash ...................... .... 

Equity in income of subsidiaries less dividends - 

..... 

- - - - - 	I 404 681 

6 

Dividends 	.......................................... .. 

2.737 4,562 4,723 4.338 6,911 10.302 4,096 3.570 
7 

Net income before extraordinary transactions ............ ... 

Prior 	period 	expenses 	.... 	 ..... ..................... - 1,465 91 - 280 - 601 85 - 3 

8 

Extraordinary expenses ............................... .. 

Net Internal sources of financing .................... - 13,920 - 34,414 - 2,695 - 54,274 - 15.029 - 46,540 - 311.868 - 14,764 

External: 

.. 

Bank loans 
Chartered banks: 

9 Canadian 	currency 	.............................. - 8.766 240 1.367 3.366 14,047 - 	1.511 2,675 - 656 
tO Foreign 	currency 	............................... - - 1.201 - 1.201 - - 
It Banks 	outside 	Canada ............................. - - - - - 
12 - 

.. 

- - 22 - - - - - 
13 1,753 - 4.665 - 	2,662 7,261 6.738 6.825 6,666 - 4.820 14 - 	0.505 4,059 2,484 8,009 - 243 5,339 2.110 3,658 

Osxing to parent and affiliated companies: 
IS In 	Canada ....................................... 2,094 12,972 - 16,654 - 95 313 3.627 - 2,520 - 75 
16 

Accounts 	payable .................................... ... 

Inconse 	taxes 	....................................... 

Outside 	Canada 	.................................. - 

... 

- - - 7.145 - 8.413 
17 16.603 

... 

..... 

- 1,477 - 6,912 - 35.346 8 10,240 - 263 
18 

Short-term 	notes 	.................................... .... 

194 26 - 935 - 55 - I 1,719 
Share capital: 

..... 

19 Preferred 	........................................ - 272 

... 

12.585 - 80,779 397 - 5,656 200.894 762 47,757 
20 

Long-term 	debt 	..................................... . 

Coninson 	..... 	................................... 7,303 24.411 45.272 37,742 22,439 - 	59.025 22,525 6,653 
21 167 203 15,998 742 - 13,154 451 - 2 - 2.158 

22 

Other 	liabilities 	..................................... .. 

Total of itenis 8 to 21 ......................... - 8.855 16,894 - 33,240 - 31,791 7,755 6,650 4,703 21.585 

Applicatinns 

Cash and demand deposits. 

... 

... 
Contributed 	surplus .................................. .. 

Chartered banks: 
23 Canadian 	currency 	................................ 5,728 14,040 13,542 -- 23,784 10,854 2.214 3.016 2.140 
24 Foreign 	currency 	.......................... 	....... -. 4.306 -329 - 6.235 3.955 4.411 4,376 - 	2,855 11.785 
25 Branchcs of Canadian banks outside Canada 	. - - 1,602 745 - 2.347 -. 

Other institutions: 

.. 

26 

.... 

609 1,486 405 968 79 291 667 994 
27 Outside 	Canada 	.................................. 

.. 

- - - - - - 

lnvcstmcnts in Canada: 
Term deposits: 

28 - 471 3,160 2,657 5.742 - 7,527 - 609 5.423 45,597 
29 Other 	institutions 	. 	................................ - 1,400 1,900 950 2,375 97 803 1,075 . 650 

Short-term bilI 	and notes: 
30 1,306 4,636 1.223 132 5,724 23.584 - 38,258 4,846 
31 Provincial and municipal bills and notes - - - - - - - 
32 

In 	Canada ............................................ 

Sales tinance companies' notes ...................... 

..... 

- 8,586 2,845 - 2,301 - - - 
33 - - 500 - 333 - 4 - 3.81/8 - 659 
34 Mortgages ......................................... - - - - - - 4 503 135 

Long-term bonds, debentures and notes: 
35 

Chartered 	banks ..................................... 

7,666 - 737 2,894 1,455 1.463 711 It 52 444 
36 

... 

- 2,722 - 2,118 3,437 1,199 - 	1,231 - - 
37 

Canada 	treasury 	bills 	................................ 

Municipal 	....................................... - - - - - 
36 Corporation ...................................... -6,436 565 - 2.015 2,232 - 2.258 11.156 17,178 1.159 

Corporation shares: 
39 

Provincial 	...................................... 	... 

... 

504 21,247 17.148 976 - 15,535 - 	1,247r 15,270 - 6,175 
40 

Commercial 	paper ................................... 
... 

- 29.859 - 40,335 - 16,749 28.370 - 30,463 - 10,489r 14,676 - 51,127 
41 24 - 22 41 -- 979 29,439 - 30,548 4,149 - 

Preferred .......................................... 
Common .............................................. 

Investment in subsidiaries: 
42 

Canada 	............................................ 

529 - 926 - 3,938 4,600 23,552 45,457 - 65,373 675 
43 

Mutual 	funds 	...................................... 

16,378 - 8,075 724 -- 7,876 1,840 - 3,647 50,577 32,896 
44 

Shares 	............................................ 

Other 	inveslmenls in Canada ......................... - 16,332 6.176 14,506 - 1,559 - 2,180 9,236 - 41,336 

Investments outside Canada: 
45 

.. 

9.61 2 901 5.808 - 7.476 11,430 7.072 - 4,293 7.415 
46 

. 

2.235 730 - 2,559 - 	117 548 1.140 26 1,435 
47 

Term deposits, treasury bills and notes 	.................. 

19,305 11.126 - 28.372 18,703 - 11.629 24.856 31.628 - 74.342 

Bonds, debentures and 	notes 	........................... 

lnvestnscnt in subsidiaries: 
48 

Advances .......................................... 

- - - 515 -675 - - - 
49 - - - - - - - 
50 

Shares 	.......................................... 	..... 
Advanccs ........................................ 	..... 

Other ............................................. -413 33 - 1,120 - 1,455 1,538 --620 - 926 
SI 

Corporation 	shares.................................... 

2.664 - 40 - 152 19,859 - 7,552 8,670 - 7,654 - 	1,013 
52 6.511 - 5.450 - 771 - 41,405 2.710 3,458 4,473 - 508 
53 1.469 

.. 

340 - 717 3,249 - 1,536 - 1.246 79 348 

54 

Accounts 	receivable ...................................... 
Land, 	buildings, 	etc..................................... 
Other 	assets 	............................................ 

Total of items 23 to 53 ........................ - 8.855 16,894 - 31240 - 31.791 7,755 6.650 4,703 21,585 

55 Towl sources ojfinoncinglapplicazions 	

.. 

104.028 114.005 143,785 165.229 127,771 313,402 187.744 193.639 

(II Refer to tent. page xi 



TABIEAt 54. Socieles de placement a capital lixe 

lii:jncicrs trimesiricis - Estimations de l'iivolution de la siluation financierc(I) 

I 1989 	 I 
1 1 2 1 3 1 4 1 1 1 2 1 3 14 

thousands of dollars - milliers de dollars 

Sources do thna.cenieni 

Intense,: 
I.4()6 8,516 7,749 16.132 12.122 I 1.400 18.012 Biinelicc net avant operations ezlraordinaircs I 

III 10 10 10 10 tO 10 Elements ne compontant pas dc dCboursc. . ............. 2 
- - - - - - 3 

Diiduire. 
10.780 II 6,709 10.613 9.657 19.893 10.567 7,582 4 

- - I,065r 477 Enciideni de I'avoir du biiniifice dans des flhiaks moms 5 
Irs dividendes reçus. 

396 - - 6 
- - 7 

242 -- 1117.183 - 2.854 6.485 - 7.761 - 222 - 37 

Operations 	cstraordinaires 	............................. 

Foods de hoancement nets produits intêrieuremcnl 8 

Diipcnucs 	estraordinaircs 	............................ 
Diipcnses dc piiriodes precedcntc 	................. 

Exteour. 
Emprunls biincaires: 

Banques I chartc: 
261 112 232 - 609 88,792 - 59.651 En 	monnaic canadienne ............. . 	 . 9 

- - - - .. - 10 
- - 286 - Banqucs 	C 	t'Clrangcr 	.............................. II 

- 13,335 - - . 29.894 12 
-.13,335 686 4.798 0.402 8,766 - 6.669 8.4.49 13 

9,600 14.112 - 260 -. 35 - 266 1.202 4.411 14 
Dii C Ia sociiti mere ci aun socudtiis affihuiies: 

70.741 - 	 I - 295 - 1,500 IS 
- - - - - - 16 
- - - - 17 

- 3,933 1.461 753 - II 18 
Capital.actions: 

- 	 I 34,511 - 2,504 5 - 125 1.749 330 - S 19 
126,850 37,356 722 - 17.021 9,381 76 5 

Dividendes 	.......................................... 

20 
22 - 106 I - 1,325 . 	2,857 1.651, . 	42 21 

55,937 - 84,734 3,386 - 22,423 8,383 84.351 - 15,476 

ElTets 	a 	court 	terme 	.................................. 
EI1'ets 	payer 	....................................... 

22 

ImpCti. 	sur 	IC 	rcvenu .................................. 

Affeelallons 

Au 	Canada ........................................ 
A 	I'itranger 	....................................... 

Encaisse et depot ii vue: 

Dettes 	C 	long 	lermc 	.................................. 

Banqucs ii charic: 
- 209 - 6,404 2.127 1,178 - 2,284 148 - 	1.136 

Sarplus 	d'apport 	................................... 

23 
- 1,047 2.780 . 537 - 2,291 1.280 - 	1.114 - 74 

Attires 	Climents de 	passil .............................. 

Total. postes 8 I 	21 ............................. 

24 
- .. - - - - 

En 	devises 	iitrangeres .............................. 

Succursalcs de banqucs canadicnncs I liitranger 25 
Aulres institutions: 

.. 

-472 407 47 -818 1,661 - 1,104 209 

En 	monnaic 	canadienne .............................. 

26 
- - - - - - 

- 

En 	devises 	iitrangiires 	............................... 

27 

Placements au Canada: 

Priviligiies 	........................................ 
Ordinaires 	......................................... 

Au 	Canada 	........................................ 

Depots a Icrme: 
- 17,339 4.003 28.890 - 13.170 2,306 3,601 - 4.965 

A 	I'iitranger 	....................................... 

28 
20.438 8.711 - 16,006 913 550 4,500 - 	 6.500 29 

Billets et effets a court terme: 
- 9,462 4,659 - 8,000 8,521 - 3,569 - 2,581 - 4,090 30 

- - - - - - 
- Billels ci diets des provinces Cl municipaliteu St 

- - - - - - 
- Efiets des ,,octiiés de Iinancemcnt des venles 32 

- - - - - 
- 16.500 33 

- - - - - 34 
Obligations garanlies on non et effels ii long terme: 

1,088 - 3.734 - 2.372 - 6,757 1,692 - 3,4113 - II 35 
- 1.837 5.498 2,995 - - .543 36 
- .. - - - 

- 37 
- 8.992 12,616 568 - 4.299 - 20,840 - 3,475 - 1,536 38 

Actions des sociétis: 
6,562 242 388 1.304 7.100 18,006 - 20,458 39 

34,452 . 4,036 2,034 6,847 37.276 94,534 - 	 07,403 40 
- - - - 

- 

Autres 	insliLutions 	................................. 

41 

Boos do Tniisor du Canada 	......................... 

Placements dams dcv fihiales 
1,968 48,005 3,843 - 12,846 - 24.042 - 1,109 72,093 

Papiers d'affaires 	.................................. 

42 
53,814 127,508 - 7,355 3,475 17,202 - 13.215 40,435 

Hypolhdques ........................................ 

Avances ......................................... 43 
6,078 11.163 - 203 - 12.706 8.305 1,694 - 22,136 

Banquet a charte .................................. 

Des 	municipalitiis .................................. 

44 

Des 	sociitds 	...................................... 

Priviligudcs 	....................................... 

Placements hors do Canada: 
- 1.122 102 - 353 135 593 11,674 

Ordinaires ..................................... 
Fonds 	mutuels 	............................... 

45 
- 281 26 - 88 34 - 	124 5 27 

Du 	Canada ..................................... 

Actions 	.......................................... 

46 
- 26,651 7,517 - 8,389 3,200 - 6.084 240 1.309 

Des 	provinces 	..................................... 

47 
Placements dans des filiales: 

- - - - - - 
- 

DepOts a terme ci bons du Tniivor 	................... 
Obligations garanties ou non et effets ................... 

411 
- - - - 

- 

Actions des sociétés ................................. 

49 
- - - - - - 

- 

Actions 	.......................................... 
Avances .......................................... 

50 
- 917 1.796 2,800 3,518 4,595 - 	11,115 19,243 

Autres placements au Canada ....................... 

Aulrcs 	............................................. 
SI 

- - - 439 - - 	 90 - 200 Terrains, edifices, etc 52 
1,971 66 494 261 - SI - 1,288 - Aulrcs ClCmcnts d'actil. 53 

55,937 - U,734 3,386 - 22,423 8,383 84,351 - 15,476 

Eliets 	a 	recevoir 	..... 	......... 	.... 	.... ................ 

54 

276,179 204,636 49,809 60,550 85.461 130,472 222,768 

Total. posIes 23 a 53 ...........................

Total, sources Ce Jtnanci'otenilqftecra(ions 55 

(I) PriCre de ye relirer an tests, page si. 
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TABLE 55. Investment Fds 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders Equity 

I 	1916 
	

1987 

1 1 2 1 1 1 4 11121314 

thousands of dollars - milliers de dollars 

Amets 

Cash and demand deposits: 
Chartcrcd banks: 

I 268.799 331.606 417.956 3313.613 564.306 496.613 5231.939 291.5113 
2 26.5*5 37.099 211.749 43.1174 63.707 94.927 711.781 72.122 

3 304167 34.933 25.653 30.200 32.0711 63.7911 58,940 51290 
OIlier institutions: 

4 13.818 111.451 4.936 6.346 25.356 16,910 24.059 29.749 
5 Outside Canada 	..........  ........................ 5.1*3 39.150 41.430 61.574 33,249 25.923 34,233 6.340 

Investments in Canada: 
Term deposits: 

6 147.833 136,322 131,987 92,776 107.5911 98,405 60,559 75,202 
7 18.100 18.11*5 17,781 120.292 201.1111 196.034 94.280 24.002 
11 Other institutions ................................. 92.243 114.362 77.689 92.832 143.130 140.930 133,219 60,382 

Short-term bills and noses: 
9 1.199.562 1.257.051 1,524.524 1.490333 1387.914 1,839.067 2.170,355 2,274,9714 

tO 26.644 90.645 135.810 127.075 159.447 199.032 190.670 214.999 

It Municipal 	notes ........ .......................... 6116 4% - 2.663 5.1156 10.186 
12 13.447 21.020 41,593 83,781 323.218 269,609 258.502 3110.791 
13 Commercial and linarice co,ntIy pa4ser and beakers' 641.95* 1384198 1151.115 841379 1.230.088 1.241.613 1.0711.935 1.043.252 

aptaitces. 
Mortgages and sales agrermenis: 

14 Loans under National Housing Ats .................. 265.274 280,421 301.583 362,642 538.812 586.371 612.970 608.552 

Foreign currency in Canadian branches ................. 

Conventional mortgages: 
15 

Branches of Canadian banks outside Canada .............. 

1.174.015 1.236.252 1342,11*9 1,499,932 1,672,984 1,943,645 2,127,228 2,158.018 
lb 38428 43,416 51,5110 67,720 62,189 79,045 $4,163 113,805 

Lottg.term bonds. debentures and attics: 
II 14132.152 1335,212 1,457,118 1,134,483 1.901,057 2,166,844 2,047,718 2,135,161 
1$ 

... 

339.511 3*6,219 430.450 162,383 645,125 6711,438 700,5411 644.254 
19 

Canada 	treasury bills 	................................ 

10.981 15.954 25.606 29,739 32,838 52.1 IN 314.331 
20 336.190 4I49 477.673 601.599 601.649 680.3114 752,758 734,026 

Corporation shares: 
21 1.180.910 1,274,693 1.420.875 1.535,666 1,570,093 1.584,222 1.556,125 1.456,677 
22 

... 

4.107.734 4.713,2111 5.1 15.862 5,570,400 6,600,923 7.656,762 7.913,499 8.334,769 
23 19.035 8.534 10,639 58,015 235.658 304.13$ 336,740 328,311 
24 

Residential 	....................................... 

21.031 204162 31,450 18,783 20,106 25,696 50,596 53,467 
25 5.210 2,994 3,110 3.571 3,898 4,646 6.419 6,243 

Investments outside Canada: 
26 Term 	deposits ...................................... 200 6,819 16.433 29.4111 6.395 6.729 4.203 10.539 
21 416.748 422,900 5911,172 693,231 286.423 205377 272,524 258,949 
211 96.440 163.9*2 1110.900 175.507 142,719 164.169 214.241 213.310 

Corporation shares: 

... 

29 5341 3395 6,133 8,175 32,394 37.506 16,803 10,810 
30 Common 	..................... ................... 2.956,642 3.164,555 3,857,642 4,365,567 4,684,289 5346,1119 5.602.897 5.508.284 
31 

Canadian currency ................................... 

331 - 1311 222 225 225 951 952 

32 

In 	Canada ........................................... 

l,n'estmenl portfolio at cost ............................ 14,147.212 

... 

16.276.2614 18.108.955 $9,755,581 22,596,153 25,492,496 26,364,475 26,794,250 

Chartered bank bearer teras noses ...................... 

Accounts receivable and accruals: 
33 

Chartered bunks ..................................... 

140.608 180,417 195,787 116.983 216.071 145,746 274,432 149,433 
34 

Trust companies ..................................... 

Accrued interest, dividends and oihcr accrued income. 311.923 294,703 258,4119 296.088 520.15$ 373,589 339.753 315.378 

35 

Provincial treasury bills and attics ...................... 

Non-residential ..................................... 

Canada 	............................................ 
Provincial 	.......................................... 

17.125 17.414 19,026 20.292 211.419 26,56* 28.635 34.073 

36 

Due 	from 	brokers 	.................................... 

13 4 - - .360 3.809 4.323 3.654 

37 

Other investments in Canada ............................ 

105 4.387 4.125 4.462 1.378 1145 11311 2.849 

40 14,962.19$ 

... 

17,235.05$ 15.115.116 21,715.183 24,115.435 26.711,221 27,733.41$ 27,764,721 

41 

Municipal 	.......................................... 
Corpurations ........................................ 

Prelerced ........................................... 

3,260.828 3.553.012 2,799.1011 3.069.318 4.010.969 4,109.039 4.759.238 1.222.592 

45 

Common 	........................................... 
Mutual 	lunds ....................................... 

Gold bullion and ccrtillcaics 	............................ 

Total amotu at wrkei value .................... 

.. 

28,718.870 21.514.214 23,7811,501 28,096,404 30,850,267 32,492,646 28,987.313 

Short'tcrm bills and notes ..............................
Long-term bonds, debentures and noses ................... 

Uabihbes 

Pvclrrrcd ........................................... 

Bank loans: 

.. 

46 

Other iiwestmenls outside Canada ....................... 

Other 	assets ............................................ 

44.717 29,901 52,995 34,890 77,883 69,061 73.617 51,259 
47 

Total aatete at c 	............................ 

Foreign 	banks 	........ ............................. - - 50 - 424 114 147 1171 

Accounts payable: 
4$ 

Refundable lanes ........................................ 

231.122 255,897 235,538 235.547 416,637 252.125 243,2113 110.102 
49 

Repossessed assets ....................................... 

37.943 38,584 53.753 101.439 56.123 73,024 75.427 94,161 
50 Other ........................ ..................... 70.222 11,329 76.410 74.670 120,993 144,165 185.910 205,002 

SI 

Unrcali,cd 	appreciation 	.................................. 

18.,223,026 

14.523 9,863   6,202 20,648 25.0011 15.059 18,209 22,504 

52 

Chartered 	banks 	....................................... 
..... 

304 19 292 - - 53 108 - 

Shoreboldins' 

Due 	to 	brokers   ......................................... 
Dividends 	payable 	...................................... 

Share capital and contributed surplus: 

.... 

53 

Income 	lases 	............................................ 

Other 	liabilities 	.......................................... 

4.136,400 4.667,077 5.048.827 5.387.172 6.925.838 7.510.899   7.737.450 7,813.8116 
54 
55 8.045.784 9.395.348 10,784.616 11,979.720 12.914.623 14.7531.429 15.080.902   5.560.44.6 

56 

RRSP 	.............................................. 

Non 	registered 	....................................... 

2.381,183 2.767.040 

RHOSP 	.................................................  

2.1436.363 2,885,097 3,547,706 3,918,299 4,318,355 3,906,470  

60 

Retained 	earnings 	...................................... 

Total liabilities and shareholders' equity at coot ....   14.962,198 17.235.058 19,105,106 20.719,183 24,085,435 26,741,228 27,733,4015 27.764.721 
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TABLEAU 55. Fonds de placement 
tats financiers trimcstriels - Estimations dc l'actif, dii passif Ct de l'avoir den actionnaires 

1993 
	 I 1989 

1121 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars milliers de dollars 

Aclif 

Encaissc ci dépôts A rue: 
Banqucs i charic: 

390.510 264.825 240054 232.6114 70,880 208,332 201,070 En 	monnaie canadienne ...................... ...... 
46,289 82,064 45.901 55.435 31.971 50,614 35.257 En devises dtrangércn auprès de suceursales 

canadicnncs. 
32.075 33,737 25.548 35.288 19.165 19,125 22,724 Succursalcs de banqucs canad,enncs a l'Atrangcr 	...... 

Autres institutions: 
38.816 18,563 14,982 23.653 46.633 32.264 42.816 Au 	Canada 	.................................. 
10,662 10.941 8.206 11.445 6.216 6,203 7.370 A 	I'dtranger 	......................... 

Placements au Canada: 
Dépótu A terme: 

15.570 17.545 22.460 20.653 14.093 10,627 28.806 Bani3ues 	A 	charte 	.......................... 
124.181 122.141 112.316 78.623 49.823 81,387 123,665 Socict6s 	de 	fiducie 	........................ 
47.012 44,491 38.641 16.396 19.732 21,705 55.920 Autrcs 	institutions 	............................. 

Billets Ct cifets A court tcrmc: 
3.035,065 2.728.742 2,461,163 2,292,066 2,397.602 2,666,847 3.093,288 Bonn du Trésor du Canada 	........................ 

282.881 292.932 289.491 268.757 309,743 293.228 282.779 Bonn du Tresor ci diets des administrations 
provincialcs. 

13.270 13.891 13.600 12.822 14.856 14.104 12.871 Effets den administrations municipales 	............... 
42.292 59.833 67,356 102.646 61.368 43.961 76.229 Effets a terme au porteur den banques a charles ...... 

1.390.302 1.434.829 1.428.251 1,289,538 1,468.992 1,357,367 1,358,946 Papiers d'affaires ci effets de tinanccmcnt ci 
acceptations bancaires. 

IlypothAqucs et conlral de vente: 
617.067 624.153 630,933 630,769 623,605 611.474 604,248 PréLs consenhis en vertu de It loi nationale mr 

habitation. 
PrAts hypothécaires conventionellen: 

2.199,298 2,240.045 2.238.646 2,210.141 2.185.867 2.143.478 2.116.979 Construction 	résidenticlles ....................... 
114.841 115.992 117.687 117.822 116.478 114,209 112.872 Construction 	non 	resudentielles ................... 

Obligations garantucs ou non ci cffctu A long lCrmC: 
2.211.526 2,165,080 2,448,756 2.612.631 2,664,596 2.784.822 2.894.688 Du 	Canada 	...................................... 

736.170 736,970 663.838 654.099 633,234 626,367 626.855 Des 	provinces 	................................... 
52,398 52.242 45.581 44.818 43.485 43.619 37.772 Des 	municupulites ................................. 

836.226 884.650 828.886 896.763 945,306 983.686 1,095,577 Des 	socidtes 	..................................... 
Actions den sociétAs: 

1.437.529 1.521.343 1.514.736 1.571.744 1.599.366 1.604,850 1.603,603 Pruvilégieen 	.................................. 
8.483,716 8.947,313 8.913.155 9,235,627 9,391,567 9,401,590 9,383,375 Ordinaircs 	................................... 

304,114 335,765 333.736 402,851 415,624 434,939 443,407 Fonds 	mutuels 	............................... 
33,916 32,798 38.068 25,201 26.373 34,240 29,275 Or 	en 	lingots ci 	certificats 	....................... 
4.123 3.956 4.592 3.094 3.161 3,625 3,350 Autres placements au Canada ..................... 

Placements hors du Canada: 
11,644 11,614 11.428 11,175 10,939 10,987 11,788 Ddpôts 	A 	terme 	................................ 

256,163 255,499 251.415 245.847 240.647 241.719 259,340 Billets ci effets A 	court 	terme 	..................... 
212.619 226.491 243.465 218.692 291.596 273.164 295.885 Obligations garanties ou non et effets a long terme 

Actions den sociAtds: 
11.644 11.614 11.428 11.175 10.900 10.987 12,378 Prusildgides 	................................ 

5,393,910 5,380,669 3,295,642 5.177,439 5.071.634 5,093,263 5,464.068 Ordinaircs 	...................................... 
258 318 399 309 629 548 600 Autres placements a l'dtrangcr 	...................... 

27.867.915 28.260.916 28.025.669 28,151,698 28,611,236 28,906,793 30,028,584 Po,rrfeiuilIe an prix d'acl,at 	........................ 

Effets A rcccvoir ci actif couru: 
171.346 160,799 175,066 174.752 179.451 193.437 164,403 Montanis das 	par len courtiers 	...................... 
388.417 363,312 414,619 366,759 409,964 452,455 386,859 Inlérét canto, dividendes ci autrcs revenus courus ....... 

22,100 21,382 30,419 20,483 18.618 15.727 22,353 Impôts 	remboursables ................................ 

4.086 1.459 1.698 1.790 1.720 1.142 1.016 Actif 	repossddé 	...................................... 

669 661 918 1.270 463 714 1,079 Autres 	élAments 	d'acti(............................... 

28.971765 29,218,659 28,991,160 29,075,257 29,496,317 29,886,806 30,913,531 Total de rictif as pets diehat .................. 

1,923.240 2.310,821 1.701,1111 1.676,126 2.333.674 2.967.026 3.308.421 Appreciation 	non 	rAalisde 	.............................. 

30,897,005 31,529,480 30,692,971 30,751,383 31,829,991 32,853,832 34,221,952 Tolal de l'actil I Is uslevr du marcbI ............ 

Pauslf 

Emprunts bancaircs: 
48,793 32.515 53,850 28,435 70.712 43.635 47.841 Banques 	I 	chatte ................................... 

1.021 - 1,381 765 1.670 1.003 - Banqucs 	etrangCres 	................................ 

POets i payer: 
135,707 126,618 143,212 90,221 128,635 132.1116 108,479 Monlants dAs aut courtiers ................ 
106.681 109.608 114.674 83,083 108,075 109.050 91.882 Ouvudcndcs a payer 	........... 
240.295 229,215 262.575 164.796 233.938 234.711 197.689 Autrcs 	......................... 

15,273 28,291 20,523 17,870 18,957 19,524 26,510 lnipôls 	sur 	Ic 	revenu ............................ 

3,195 513 1,798 4,176 5.548 6,230 6,280 Autres 	elements 	dii 	pasnif 	....................... 

Anoir des actiotutaires 

Capital-actions et surplus d'apporl: 
8.199.855 8.257.633 11.163.915 8.119.155 7,940,943 7,1170.861 8,101,933 REER 	............................ 

- - - - - - REEL 	........................ 
16,183.550 16,246,309 15.891,825 16.215.278 16.315,825 16,334,845 16.830,349 Non 	enregistre 	............................. 

4,039.395 4.187,957 4.337.407 4,351.478 4.672.014 5,126,753 5,502,548 BdnCliccs non 	rCpartis ........... 

28,973.765 29,218,659 28.991,160 29,075.257 29,496,317 29.886.806 30,913.531 Total, passlf ci anoir den actionnairea su 
pris d'achal. 
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TABLE 56. Investment Funds 

Estimated Investment Portfolio at Market Value 

1986 	 I 	987 

2 	 3 	 4 	 I 	 2 	 3 

	

thousands of dollars 	milliers dc dollars 

Invesinicnis in Canada; 

Term depoiis 

I 47.833 136.322 131.987 92.776 07.598 98.405 60.559 
2 Trust 	companoas 	... 	....... 	........... 	............ 18.100 18,885 7,784 120.292 201.181 196.034 94.280 
3 92.243 114,362 77,889 92,832 143.130 140,930 133.219 

Short-term bills and notes: 

4 1,199.562 1,257.051 1,524 1,490,333r 1.387.914 .839.067 2.170.355 
5 26.644 90,645 135.810 127.075 159.447 199.032 190.670 
6 686 496 - - - 2,663 5.856 
7 13.447 28,020 41,593 83,781r 323.218 269.609 256.302 
8 Commercial and finance company paper and bankers' 641.958 838,098 851.115 841.379 1,230.088 1,241.613 1,078.933 

acceptances. 
9 269.861 290.713 308.350 369.088 559.634 587.970 603.759 

10 1.194.663 1.268.926 .370.349 1,525,805 1,71 5,441 1,952,744 2.102.531 
II 39.284 44.528 52,638 68.898 68.312 80.316 83.034 

Long-term bonds, debentures and notes: 

12 1.144.036 1.440.347 1.540.075 1,526,178 2,017,806 2,183,752 1.947.736 
13 381.057 428,620 461,832 497.812 673,287 681.691 646.862 
4 11.885 16.572 25.631 30.252 30.382 34.346 29.564 

IS Corporation ............................ 	... 	....... 357.545 438.256 493.446 615,344 640,242 685,305 735,573 

(hartered 	banks ..................................... 

Other 	institutions .................................... 

Corporation shares 

... 

16 

Canada 	treasury 	bills 	................................ 

Prelerred 	... 	.......... 	........................... 1,200,263 1.308,748 1.444.421 1.556,525 1.611,104 1.638,998 .585,663 
Ii 

Provincial 	treasury 	bills ............................... 
Municipal 	notes 	..................................... 

5.413.391 6.156.979 6.213.246 6,790,201 8,738,675 9,810,984 10,641,062 
18 

Chartered bank bearer term notes ...................... 

24.370 8,604 10,576 58,167 244,897 310.521 340.971 
19 

NHA 	mortgages 	...................................... 

18.965 18.462 34.672 20,123 21,1)71 28,335 53.175 
20 

Conventional 	residential 	mortgages ....................... 
Conventional non-residential mortgages 	.................. 

5.456 3.196 3.341 3.773 4.243 4.988 6.501 

Canada 	............................................ 
Provincial 	.......................................... 
Municipal 	.......................................... 

Investments outside Canada: 

21 Term 	deposits ............................ 	.......... 200 

... 

6,819 16.433 29.478 6.39 6.729 14.203 
22 

... 

416.748 422.900 598,172 683.231 286,423 205.377 272.524 
23 

Common 	........................................... 
Mutual 	funds 	....................................... 

Gold 	bullion and 	cerlificates 	............................ 

121.082 200,254 206.020 197.271 161.334 188.922 237.816 

Othcr 	investments in Canada ............................ 

Corporation shares: 

24 

Short-term 	bills and 	notes 	.............................. 

Preferred 	........................................ 8.698 

... 

6.903 8,960 10.877 33.121 40,067 21,901 
25 

Long-term bonds, debentures and notes .................. 

4,659.726 5,284,895 5.339.037 5,993,186 6,242,154 7.172.912 7.807,671 
26 

Common 	........................... 	................ 
... 

337 5 162 222 225 225 991 

27 

Other investments outside Canada 	........................ 

Totul portFolio at market name ................... 17.408.040 19,829.606 20.908,063 22,824.899 26,607,322 29.601,535 31,123,713 

TABLE 57. Investment Funds 

Quarterly Statements of Eutimated Share Capital and Contributed Surplus 

I 1986 
	

1987 

2 3 1 	4 I 1 	2 3 4 

thousands of dollars - 	milliers dc dollars 

I 10.346.541 12.182.184 4.062,425 15.833,443 7,366.892 19,840,661 22.269,328 22,818.352 

Add 

2 Proceeds from sale of shares 	..... .................. 2.636,688 2,903,588 2,732.130 2.649.242 4.988,299 4,301,923 2,835,636 3,166,411 
3 198.741 96,194 307,828 332,927 336,499 153,532 191.849 627.412 

Deduct: 

4 

Opening 	balance 	.. 	.. .................. 

1,029,276 

.. 

1,201,661 .266,040 1,508,807 3.375.203 2,030.399 2,714,558 3,471.256 
5 

Reinvcstments of income .............................. 

23.406 21.399 19.928 23.410 31.525 27.066 20.408 16.999 
6 159 15,910 - 	15,334 - 14,856 -993 - 19.601 80.486 - 87,868 
7 

Amounts paid on redemption of shares ..................
Commissions 	paid on 	sales .............................. 

Other 	deductions 	........................ 	.... 	..... - 53,055 - 87,609 - 1,694 -68,641 - 554,706 - 31,076 . 	176.019 - 162.564 

8 

Transfers to retained earnings 	.............................. 

(losing balance of share capital and contributed 12,182,184 

... 

14,062,425 15,833,443 17,366,892 19,860,661 22,269,328 22,818,352 23.374,352 
surplus. 
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TABLEAU 56. Fonds de placement 
Estimations du portcfeuille a Ia valeur au niarché 

1988 	 1989 

2 	 4 	 2 	 3 	 4 

thousands of dollars 	milliers dc dollars 

Placements au Canada. 

Ddpôts a terme: 

•0 .. ., Ban9ucs 	a 	charte 	............................. 
2 
3 

Billets et effets a court terme: 

• . .. .. .. .. 4 
• . .. .. .. .. Bons du TrCsor des administrations provinciales 	. 5 

6 
Elicts t terme au porlcur des banquet 3 charLes 	. . 	 . 7 
l'apicrs d'uflaires Cl effels de linnncemcnt cI 8 

acccpLal ions bancaires. 
• . .. .. .. .. Prdts consentis en Yenta de Is Loi nationate sar 9 

'habitation. 
Prdts hypothecaires conventionnelu rdsidcnticllc 10 
PrCts hypothdcaircs conventionnels non-rdsidenliellc II 

Societe 	de 	liducie ................................. 
Autres 	institutions 	................................. 

Obligations garanties ou non et efiets a long terme: 

Bons du 	Trésor du Canada 	.......................... 

12 

FIlets 	des 	municipalitCs ............................ 

13 
14 
15 

Actions des sociCtds: 

Des 	provinces 	..................................... 
Des 	municipalitds ................................... 

16 

Du 	Canada 	........................................ 

ii 
18 
19 

Privildgiées 	....................................... 
Ordinaires 	.................................. 	..... 

20 

DestociCtds 	....................................... 

Foods 	muluels 	.................................... 
Or 	en 	lingois ci 	certiheats 	............................. 
Autres 	pluccments 	an 	Canada ......................... 

Placcmcnls hors du Canada: 

• .. .. .. .. 21 
Billets ci diets a court terme 2 
Obligations garanhies ou nan et ellits 	long termc 	. 23 

DépOis 	ii 	termc 	................................... 

Actions des socidtds: 

24 
25 

PrivilCgiCes 	.................................... 
Ordinaires 	........................................ 

26 Autres placements a lCtranger 	........................ 

Total dii portefenilk a Is voleur a. marchi......... 27 

TABLEAU 57. Fonds de placement 
Etats financiers trintestricis - Estimations du capital-actions ci du surplus d'apport 

1988 1989 

1 1 2 1 3 I 4 j l I 23 I 4 No 
thousands of dollars - milliers de dollars 

23,374.352 24,383.405 24,503,942 24,055,740 24,334,433 24,256,768 24,213706 Solde 	doovcrlorc 	............................. 

Ajoutcr. 

3.061.006 2,528,573 2,071,006 2,455,351 3,155,641 2.934.946 2,781,368 Recettes daes a Ia ventc dactions et primes reçucs 2 
220,058 162,652 243,985 527,107 232,179 197,197 257,815 Bdnéfices rdinvcslis 3 

Ddda ire: 

2,700,326 2,922 289 2,769,350 3,181.439 3,581,672 3,317,568 2.453.676 Montants verses sur Ic rachat d'actions . . 4 
3,433 11.014 8,614 12.160 12.642 11.535 11,941 5 

- - - - - - Transferts aun bdnChces non rCparirs 6 
- 441.748 362.615 - 14,771 - 489.834 . 	12111129 - 153,890 - 	 45,030 

Commissions payécs sun let vcntcs 	................... 

Autres 	déduclons 	................. 7 

24,383,405 24,503.942 24.055,740 24,334,433 24.256,768 24,213,706 24,932,302 Solde de Fermeture dii capital-actions ci du surplu'i 8 
d'apporl. 
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TABLE 58. Investment Funds 
Quarterly Statements of Estimated Revenues and Espenses 

1986 	 1987 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 

thousands of dollars - milliers de dollars 

Reninues 

Interest earned on: 
I 7,029 6,419 6.934 6,974 8.742 7.372 5,725 
2 Bonds, debentures and serial 	notes 	.................... . 6,508 55,794 66,941 69,513 76,429 87.065 92,238 97.576 

3 

Term 	deposits ....................................... 4,548 

43.583 45.377 47.374 54.161 56.292 67.951 75.153 76.823 
4 52.172 63.230 70,234 70.282 64,424 81,288 82,237 97,428 

Dividends: 
5 

Mortgages and sales agreements ........................ 

.. 

63,560 69,844 67,623 83,644 82,824 96,205 102,258 109.738 
6 

Other ............................................... 

23,567 27,239 32,251 33,496 30,310 34,968 36,084 40802 
7 32 27 38 8 66 2 

10 233..62 268,545 290,869 318.068 317.223 376,285 395,342 428,094 

Expenses 

II 49.162 55,721 66.398 67,688 77,855 89,247 05,034 91,308 
12 723 857 1,051 1,584 1.272 1.585 1,924 2.812 

IS 

Conipanics 	in 	Canada ................................. 

1,064 1.508 1,808 1,823 1,759 2,461 2,076 2,953 
14 

Companies outside 	Canada ............................. 
Other 	revenue 	.........................................24 

2.586 3.126 3,470 4,622 4.502 5,229 6,009 7.497 

IS 

Total 	resenue 	..................................... 

53.535 61.212 72,fl7 75.717 85.388 98,522 115.043 104,570 

20 

Management and trustee service 	lees ...................... 

180.427 207,333 218,142 242,351 231,835 277,763 280.299 323,524 

21 

Accounting and other professional fees 	..................... 

Custodian and transfer agents' fees 	....................... 
Administrative and other espcnscs ........................ 

16.841 6,061 15,969 20)111, 9.374 8.329 13.123 12.156 

25 

Totul expemes 	..................................... 

Net income before income taxes .......................... 

163,586 201,272 202,173 221.515 222.461 269,434 267,176 311,368 

26 

Income 	tunes 	.......................................... 

304,046 348,087 246,186 268.033 834.593 327.113 468.706 85.720 
27 

Net income before extraordinary IransacIloas .............. 

Realired 	gains 	Ilosse, .................................. 
Other 	transactions .................................. 11,444 - 12.705 4,229 427 - 25,873 14,910 - 	 1, 	tc 8 8.111 

30 Net 	income 	.,,,,,.,,.,,,,,.,,.,,.,,.,,..,.,..,. 

.. 

. 79.076 536.654 452,588 489,121 1,031,181 611,457 724,047 405,199 

TABLE 59. Investment Funds 
Quarterly Statcmcnls of Estimated Retained Earnings 

1986 	 1987 

2 	 3 	 4 	 I 	F  2 

- 	 thousands of dollars - milliers dc dollars 

I 	I 	I 	I 	I 

3 	I 	4 

Opening balance ......................................2,145.293 I 	2.381.183 I 	2.767.040  I 	2.836.363  I 	2,885,097  I 	3,547,706  I 	3,918.299 

Add: 

2 503 - 73 406 .262 -646 - 	 1.131 2.773 

3 Net 	income ........................................ 479,076 536,654 452,588 489.121 1.031.181 611,457 7243147 

Deduct: 

4 Transfers to share capital and contributed surplus - 159 15,910 5,334 14.1156 993 19.601 80,486 

5 

Prior 	period 	adjustments ................................... 

Dividends 	declared .................................. 247,800 

... 

138,303 368,376 426,708 390,250 219,946 251,931 

6 - 4 62 - 294 218 30 

7 

Refundable taxes ..................................................

Other 	transactions 	.................................. - 3,952 

... 

- 3,489 25 23 23,023 -- 	32 5,68) 

8 (losing retained earnings ........................... .2,381,183 

.... 

2,767,040 2,836,363 2.885.097 3,547,706 3,918,299 4.318,355 

4,318,355 

251 

41)5.199 

87,868 

745.044 

- 16(179 

3,906,471) 



5.104 3,497 3.468 4,893 2.091 2,843 4.756 
96.955 107.617 107.930 116.133 120,255 122.657 121.395 

77.097 76.606 77.934 79.353 78,860 77,935 77.356 
96.879 111.049 101.325 96.425 107.446 123.459 139.996 

103,505 127,112 143.118 214.696 163.121 140.661 121,894 
35,730 47,339 47,114 55,382 48.443 56.350 57.224 

- 7 7 200 133 127 217 

413.270 I 	473,227 I 	480,896 I 	567,082 I 	520.349 I 	524.032 I 	522,838 

92.143 
2.612 

2.711 
8.489 

105.955 

309,313 

9,729 

299,586 

104.194 
8,832 

412.612 

98,250 
2.761 

2,885 
8.260 

112,156 

361,071 

10.818 

350,253 

89,375 
- 7,088 

432.540 

97,629 
2,751 

2,959 
8,022 

111.361 

369,535 

13,743 

355,792 

110.393 
- 9.565 

436,620 

99,778 
2,745 

3.025 
8,604 

114,152 

452,930 

19,271 

433,659 

96,250 
2.264 

627,645 

102.124 
2.812 

3.109 
8,264 

116.309 

404.040 

15,076 

388,964 

234.459 
2,229 

623.652 

105.502 
2,907 

3.225 
8.606 

120.240 

403.792 

13.317 

390.475 

370,249 
- 6.728 

753,996 

111,318 
3,068 

3.414 
9,618 

127,418 

395.420 

17,403 

378.017 

360,864 
- 10.521 

728,360 

4,039,395 I 	4,187,957  I 	4.337.407  I 	4.351.478  I 	4,672,014 I 	5.126.753 	 Solde d'oavcrturc 

Ajoalcr: 

- - - - 3,146 497 1,244 2 

432,540 456,620 627.645 625.652 753,996 728.360 3 

Déduire: 

- - 4 

283,978 307,170 613.574 301.97(1 299,754 351.321 

Rcdresscments des pdriodes precedents . ............ 

BénCfice 	net 	....................................... 

5 

- - - 

Transfcrls au capital.actions et surplus d'apporl ........... 

6 

- - - - 

Dividcndcs 	ddolurds 	................................. 

Impôts 	remboursablcs 	.......................... 

7 

4,187,957 4,337,407 4.351.478 4,672,014 5,126.733 5.502,548 

Autres 	operations .................................... 

Bénil8ces neti répartin I Is IIn do trlsestre ............ .8 

1135 

TABLEAU 58. Fonds de placement 
Ilais financiers trimestriels - Estimations des revenus el des ddpenses 

19811 	 1989 

1121314 	 1121314 No 
thousands of dollars - milliers do dollars 

Renenus 

IntCrCts gagn 	sur: 
DdpôIs 	I 	lerme 	.................................... 
Obligations, garanhics on non, ci billets remboursablcs 2 

par sdrie. 
3 
4 

Dividendcs: 
Socidlés an Canada ................................. 

6 
7 

HypothIqucs ci contrats de venle ....................... 

10 

Dipeusen 

Tolaldes renenus ................................... 

Fran do gcstuon Cl dc lidCicommis ...................... II 
Frais dc comptabilitd den actionnaires ci dCtenteurs d'uniIé 12 

Aulrcs.............................................. 

Ct autres honoraires. 

Sociciés 	a 	l'ctranger 	.................................. 

Retribution des dCpositaires et des agents de transient IS 

Autres 	revenus .......................................... 

14 

Tolal den dépeasen ................................ IS 

20 

.. 

Fran d'adrninistration 	ci 	autres ........................... 

21 

Bé.éfices net asant impóin sac It reman ................... 

25 

.. 

lmpOts 	sur 	It 	revena ................................... 

26 

Binkllct net shunt operatIons extraordinalres ............... 

Gains 	(ou 	pertes) 	réalisds ............................... 
Antics 	operations 	..................................... 27 

BinEMee 	net ..................................... 30 

TABLEAU 59. Fonds de placement 
lals financiers trinteslriels - Eslimalions des bmnôIiccs non réparlis 

	

1988 	 1989

No  II2I3J4 lI213I4  

thousands of dollars - milliers do doll4rs 

	

I 	I 	I 	I 	I 	I 
3,906,470 

412.612 

279.687 

4.039.395 
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TABLE 60. Irnestment Funds 
Quarterly Statements of Estimated Changes in Financial Position( I) 

I 	1986 	 987 

1 1 2 I 3 1 4 11121314 

thousands of dollars - niitlicrs de dollars 

Sources of Nuancing 

Internal: 

I 163.586 201,272 202.173 221,515 222,461 269,434 267,176 311,368 
t)educt transactions requiring cash outflows: 

2 247.800 138.303 368,376 426,708 390.250 219.946 251.931 745.044 
3 Other 	.......... 	................................. - 503 73 - 420 - 1.200 352 1349 - 2.743 251 

4 

Net income holorn nntraordinary transactions ..............

Dividends 	......................................... 

Net internal soareen of financing .................. - 83.711 

.. 

62,896 - I65.783 - 203,993 - 168.141 48.139 17.988 - 433.927 

External: 

.. 

5 1,782,740 1,777.270 1,753.968 1.449.952 1.918.220 2.387.578 292.519 304.746 
6 17.383 - 14.816 23.144 - 	 8,645 36.308 - 9.132 4.589 21.502 

Accounts payable: 
7 24.265 - 20.359 7.281 157.035 - 164.512 - 9.468 134.800 
8 Dividends 	payable 	. 	............................... 1.460 602 15.169 47.606 - 46.744 16.901 2.403 9.541 
9 Income 	taxes 	....... 	 ..... 	..... 	..................... -4.91 5 6.339 4.446 4,360 - 9,949 3.150 4.295 

10 Other 	habilitics 	................................... 
. 

0.733 809 5.380 2,405 44,557 22.204 33,653 17.651 

II 1,832,263 1.846,111 1,617,858 1,269,680 1,945,595 2,291,229 344,834 - 253.996 

Applications 

Share 	capital 	........................................ 
Bank 	loans 	.......................................... 

Cash and demand deposits: 
Chartered banks: 

12 

Due 	to 	brokers ....................................98.265 

Canadian 	currency ................................ 

.8,313 

.- 

98.786 55.886 86,180 - 34.507 173.275 - 67.737 29,886 237,579 
13 
14 

4 0,049 - 8,767 15.881 19.833 31.220 16.230 6.659 

Other institutions: 
13.900 4,796 - 9.280 4,547 1.878 31.720 - 4,858 7,650 

IS 10.873 

.. 

3.658 13.521 1.550 13.179 - 8,446 7,149 5.690 
lb 

Total 	of items 	4 	to 	10 ............................ 

- 10.156 33.567 1,980 2(1 ,144 S71:)8) - 7,326 4.310 13.893 

lnvesttttents in Canada. 

In 	Canada ....................................... 

l'crttt deposits: 
7 

Oulsidc 	Canada 	.. 	 ........... 	........... 	........... 

Chartered 	banks .... 	.... 	 ..... 	......... 	........... 48.968 21,624 4,335 39.211 14.822 - 9,193 - 63.495 43.545 
18 

Branches of canadian banks outside Canada .......... .... 

6.910 785 1.101 112.5118 80.610 - 5.147 - 101.754 18.185 
19 Other 	institutions 	................................. 37.434 22.119 36,473 14.852 50.298 - 2.200 - 7.711 72.837 

Short'termbills and notes: 
20 Canada 	treasury 	bills 	.................... ......... 46.668 267,272 - 34,602 - 	 24,838 451,153 330.428 101.344 
21 

Foreign 	currency 	................................... 

Provincial 	treasury bills and 	notes ................... - 19,015 

.. 

64,001 45.165 14.958 30,334 39,585 - 8,098 23.819 

22 Municipal 	notes 	.................................. 

.363,135 

- 1,152 

. 

- 190 - 496 - - 2.663 3.193 4.330 
23 - 4,871 

.. 
14,573 3,573 39,215 233,847 - 53,609 - 	11.307 122.489 

24 Commercial and finance company paper and bankers' 110.644 196.140 13.017 9,736 335.683 11.525 162.680 35.681 

Trust 	Companies 	................................... 

acceptances. 

.. 

Mortgages and sales agreements: 

.. 

25 National 	Flousing 	Act .. ........................... 41.536 15.147 70.206 61.059 176.170 47.562 26,596 - 4.383 

Conventional mortgages: 
26 Residential 	.................................... 37.377 61,983 106,337 156,71)6 155.337 270.045 183.351 30,435 
27 7.735 4,788 8,164 16,140 11.804 16.856 5,134 29,642 

long-tern: bonds, debentures and notes: 
28 149.383 282,963 106,029 . 	31,597 384,827 272.649 - 	127.137 93.615 
29 38.143 40.860 37,542 28.191 110.884 33,497 26,114 98.697 
30 1.756 4.871 9,643 3.973 230 1,945 - 2.760 5.354 
31 6.572 72,536 61,849 119,919 - 	17,190 73,149 73.200 17.611 

Corporation shares: 
32 84.256 76,076 145,084 113,321 26,906 3,272 - 43.802 - 100.864 
33 Continon 	........................................ 305.279 466,482 312,406 381,530 682,186 876,586 33,404 223,635 
34 Mutual 	funds 	. 	................................... - 1.412 - 	10,501 2.105 20.180 175,507 68,327 28,989 - 6,420 
35 - 106 - 969 11.009 12.693 1,302 5.587 6.178 2.488 
36 

Chartered bank bearer term notes ...................... 

5.176 -' 2.218 133 398 327 746 1.771 63 
Gold bullion and certificates 	.......................... 
Other investments in Canada .......................... 

Investments outside Canada' 

. 

37 

... 

-694 6,619 9,614 13.045 7,183 334 7,474 - 3.664 
38 

Non-residential 	.................................... 
... 

250.713 18,628 172,736 82,434 - 384,603 - 82.957 65.560 14.406 
39 

Canada 	............................................ 

- 174 65,259 12.313 - 8.858 - 42,289 22.082 34,953 . 	4.518 

Provincial 	.......................................... 
Municipal 	.......................................... 

Corporation shares, 
40 

Corporation ......................................... 

294 - 2.170 2.738 2,039 22,737 4.570 - 19,196 4,375 
41 

Preferred 	........................................... 
... 

94.391 290.526 266,147 299.525 - 434,369 472,499 50.122 212.210 
42 

I.ong-term bonds, debentures and notes .................

Preferred ......................................... 

- 216 -451 138 -493 2 556 I 

Term 	deposits ....................................... 

Common 	......................................... 
Other investments outside Canada 	..................... 

Accounts receivable: 
43 83.251 39,051 15,370 - 79.956 91.123 - 70,325 127,111 126,280 
44 

Short-term 	bills and 	notes 	............................ 

Accrued interest, dividends and other accrued income , . . , 74,182 - 13.340 36.244 37,512 210,878 . 146,569 33.960 27.688 
45 2.872 80 1.612 1,266 8,127 - 	1,851 2.067 5.438 

46 

Due 	from 	brokers 	................................... 

- 31 - 69 - 4 1.360 117 527 - 665 

47 

Refundable 	lanes ...................................... 

- 3.480 72 283 356 - 69 - 1.100 - 	 7 2,011 

48 

Repossessed assets ..................................... 

Other 	asse. ........................ ................... 

1,832,263 1,846.111 1.617,858 1.269,680 1,945.595 2,291.229 344,834 - 253.996 

49 

Total of items 12 1047 .........................

Total .iource.s of fittancing/app/tcatioits .......... 1,938.74/ 1.917,914 1.914,504 1,768,615 3,228,851 2.931.282 1.007.419 1.302.313 

(I) 	Re:er to text, page ni. 
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TABLEAU 60. Fonds de placement 
Etats Onanciers trimestriels - Estimations de l'évolution de Ia situation tinancierc( I) 

1988 
	

1989 

112131411121314 

thousands of dollars - milliens de dollars 

Soarces de Onancement 

Inlernes: 

299386 350.253 355.792 433.659 388,964 390.475 378,017 Bdncllce net avant opdraIuons cstraordinaires ............ I 
Ddduire Ins operations nCcessilant un ddboursé: 

279.687 283,978 307.170 613.574 301.970 299.754 351.321 Disidendcs ... 	................ 	.................... 2 
- - - - 3.146 -497 1,244 3 

19,899 66,275 48.622 - 179.915 83,848 91,218 25,452 Foods de hnancement nels produlls inlinieuremel .... 4 

Externeg: 

577.063 - 242,078 - 464,769 - 211.141 - 706494 - 196,960 573,566 5 
2,737 - 17.299 22,392 - 25.707 43.182 - 27,077 3,203 6 

Comptes 1 pacr: 
25,605 -9,089 16.594 - 53,051 1,369 2.371 - 24,114 7 

12.520 2,927 5,066 - 31,591 24,992 983 - 17.176 8 

- 7,231 13,018 - 7,768 - 2.653 1,087 567 2,966 9 

24,015 - 	14,411 34,793 - 96,573 70,514 788 - 36,972 Autres élémcnts dii 	passif ............................ 10 

649,934 - 200,657 - 345,070 - 600,631 18,498 - 128,110 526,925 Total den ponIes 4 I 	10 .......................... II 

Autre 	.......................................... 

Alfrclathone 

Capital-aCtions 	............................... 
Emprunts 	bancaires ............................ 

Encaisse ci depots a vue: 

Montants dus aun courtiers 	.......................... 
Dividendes 	payer 	............................... 

Banques 1 charm: 
82,092 - 	139.152 - 16,934 15.686 - 63,942 35.971 - 17.209 

Impéts 	sur 	Ic 	revenu ................................. 

En 	monnaic 	canadienne ............................ 12 
- 25.833 35,775 - 36,163 9,534 . 28.272 18.643 - 	15,169 13 
- 18.460 867 - 8,189 9,740 - 	16.123 - 40 3,599 Succursalcs dc banquet canadicnnes A l'Ctnanger 14 

Autres Instilutlons 
9,067 - 20,253 - 3,581 8,671 22380 - 14.369 10,552 Au 	Canada 	.............. 	.... 	................. IS 

- 5.678 279 -. 2,655 3,159 - 5,229 13 1.167 

En 	devises 	ctrangCres 	.............................. 

A I'Ctranger 	 . 	. 16 

.. 

.. 

Placements au Canada: 
DepOts a terme: 

- 60,802 1,975 4,915 - 3,949 - 6,560 - 3,466 18,179 17 

28 - 4,942 - 9,825 - 33,693 28,800 31,564 42.278 
Banques 	A 	charte 	............................... 
SociCtés 	tic 	fiducte 	................................8 

- 13,370 - 2.521 - 5,850 - 22.245 3,336 1.973 34,215 Autres 	institutions 	.................................. 

. 

9 

. 

. 

. 

Billets et effets i Court terme: 
546,580 . 	225.781 - 273.024 228,303 59.176 216,592 426,441 Bony dii 	Trésor du Canada 	......................... 20 
133.309 10,051 - 3,441 - 70.734 25,505 - 16,515 -. 10.449 Bony du Tresor ci cfl'cts dcv administrations 21 

proninciales. 
22 3.084 671 - 291 778 2,034 - 752 - 	.233 

- 338,490 17.541 7.523 .15.074 - 41,278 - 17,407 32.268 23 
311,910 29,221 - 22.933 144.120 180.149 - 114,343 1.579 Papiers d'affaires et elrets dc tinancemeni et 24 

acecptations bancaires. 
Hypothequcs Cl contrat de vcntc: 

8,451 7,027 6.160 91 7.208 - 12,067 -7.226 PrCls consentis en Yertu de In Loi nalionale sur 25 
l'habilation. 

Hypothéques et contrat de ventc: 
26 36,192 39,655 - 1,797 - 28.613 24.455 - 42.216 - 27.897 

1,020 1,136 1,669 186 1,154 2.253 - 1.337 
Constructions 	ridenlieIlcs 	........................ 

27 
Obligations garanties ou non ci dicta a long terme: 

25,298 - 52,273 222,478 - 11,507 60,893 74,533 93,575 28 
59.336 1,283 - 71.121 - 	0,093 - 	8,244 - 18.820 -1,580 29 

14.303 - 99 - 6.498 - 744 - 	1.176 - 25.441 -5,990 Des municipalités 30 
75.845 13.696 28,030 51,314 43,225 37,365 106,164 31 

Actions des socidtdn: 
- 19.585 77,471 - 20.829 37.997 6,275 - 24.006 28,730 32 

78.734 126.508 - 99,305 39.683 34.513 - 167,777 195.982 33 
- 24.317 4.946 - 4.619 66,380 7.491 12,261 2,475 34 
- 22,448 - 	1,160 4.257 - 11.422 3,063 8,106 - 4,890 Or en tingots ci ccrtiticats .... 35 
- 2.120 525 636 - 1,498 67 464 - 275 

PrivilCgidcs 	.................................... 

Autres placements au Canada 36 

Effcts des administrations municipales 	................ 
FUels a tcrmc au porteur dcx banques a charles 	....... 

Placements hors do Canada 
1,105 30 - 304 - 253 - 236 48 801 37 

58 - 2,786 - 664 - 4.084 - 12.251 - 5,200 1,072 17.621 Billets ct cifets A court termc 
- 5,345 12.023 16.859 - 26.818 21.134 - 28,735 21,671 Obligations garanties ou non ci cffels A long ternic 39 

Constructions non-résidcntucllcs 	.................... 

Actions des sociétCs: 
834 - 30 - 245 - 253 - 275 87 1.391 

Du 	Canada 	..................................... 
Des 	provinces 	................................ 

40 
- 272,440 - 94,191 - 121,527 230,372 - 239.994 - 129.019 121,611 

Des 	soctCtCs 	......................... . 

41 
- 694 - 7 III - 90 320 -81 52 

Ordinaires 	............................. . 

Aulrcs placements a I'Cirangcr 42 

Fonds 	mutaclu 	....................... . 

Priviléglécs 	....................................... 
Ord.na.rcs 	........................................ 

FIlets a rcccvoir: 
19,935 10 547 14.267 1.633 - 3,797 13,843 - 29.7 56 

DepOts 	a 	terme 	........................... 

43 
68,135 . 	26,178 65,261 . 47,860 43,205 39,954 - 65,596 

Montants tilts 	par 	les counlicrs 	........................ 
IntCrCt couro. dividcndes et autres CUCIS a recevoir 44 

11,893 798 - 5,008 . 9,936 - 1,865 - 2,891 4.293 45 

1.041 2.628 235 163 - 53 - 576 - 3 46 

7,195 8 269 410 807 201 365 

ImpSts 	remboursables 	.................................. 

47 

649,934 - 200,657 -345,070 - 600,631 18,498 - 128,110 526,925 

Actif 	repossCdC 	....................................... 

Autres 	elcmnents 	d'actif ..... 	........................ 	... 

48 

1,486.367 663,472 845,685 862.042 719,860 716,714 1.018,509 

Taint dix posIes 	12 A 47 ........................ 

Total, sources tie Jmnancernesmt/affecmarioits 49 

(I) Pridre de ye rdlCrcr au tense, page xi 
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TABLE 61. hnestment Funds, Equity 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

986 	 I 	1987 

-r 
t 1 2 1 3 1 4 1 1 1 2 1 3 1 4  

	

thousands of dollars 	milliers de dollars 

Assets it cost 

I 294,816 398.284 413.670 447,798 600,939 635,417 672,726 

Investment, in Canada - 

2 184,493 90,722 142,457 181,322 233,588 209,107 77,323 

Short-term notes: 

3 Commercial and finance company paper and bankers' 348,760 347.202 345.346 371,549 517,681 523,322 473,733 
acccpta flee. 

4 712,705 834,570 1,042.1 58 1.050,360 1083,365 1.394,547 1.631.369 

Long-term bonds and debentures: 

5 

Casts 	and 	demand 	deposits ......... ................ 

Canada 	...................................... 
	... 

411.142 419,581 453,459 548,046 583.674 598,707 
6 105,172 104.737 10(1,714 115,405 80,149 76.174 76,999 
7 

Tern, 	deposits ......................................... 

1,849 1.439 .009 1,714 5,817 8.717 9.565 
8 156,858 202,977 197.447 228,403 146,895 228.037 254.347 

Other ............................................... 

Mortgages and sales agreements: 

9 

....302,992 

- - - - - 

Provincial 	........................................... 

Conventional mortgages: 
10 . - 199 - - 

II Non 	residential 	..... 	........... 	................. - - - - - - 

Corporation share: 

12 

Municipal 	........................................... 

1,178,326 1,271,671 1,417,801 1,531,147 1.551,442 1,578,714 1.530.724 
1 3 

Corporations 	......................................... 

Common 	......... 	............................... 4,077,032 4,683,253 5,075,832 5,327,936 6.554,258 7,599,293 7,898,703 

14 Other 	investments 	.................................. 44,076 31,590 44,723 74,564 253,405 324,718 386,718 

Investments outside Canada: 

... 

15 Corporation 	shares .................................. 2,961,519 3,465,334 3.861.043 4,370.342 4.713,881 5,380,390 5,617,564 

16 

Loans under National Housing Act ..................... 

Other 	investments 	.................................. 

... 

504,806 580,920 784,811 845,052 394,277 330.747 441,455 

7 

Preferred 	........................................... 

Other 	assets 	......................................... 382,099 411.745 354,717 342,526 564,200 420,958 471.628 

20 Total assets at cons 	. ............................ 

... 

11,255,509 12,935,586 14,201,309 15,541.776 17,247.943 19,293.810 20,261,561 

Assets at market value 

.... 

21 169,486 219,190 205.455 235.179 155.321 237.573 263.667 

22 Mortgages and sales agreements ........................ 

.... 

- - - 199 - - - 

23 6.571.698 

. 

... 

7.425.329 7,609,619 8,293,489 10,290,086 11.376.181 12.163.302 

24 

Residential 	........................................... 

4.667.771 5,287,796 5,344,266 5,999.817 6,271.141 7,208.342 7.826.307 

25 

Corporation bonds and debentures in Canada ................ 

... 

2,292,570 2.602.351 2.965,878 3,179,591 3198,067 3,508,033 3,802.979 

26 Other 	assets 	............................ 	... 	.... 	....... 676,915 810.029 768.387 790,324 1,165.139 1.056.370 1,144,354 

30 

... 

14,378,440 16.344,695 16,893,605 18,498,599 21,079,954 23,3*6.499 25.202,609 

Corporation 	shares 	in Canada ............................ 

Uabilities 

31 

Foreign 	shares 	.......................................... 

Other 	investments 	....................................... 

Bank 	loans 	. 	......................................... 36,758 17,955 40,709 23,184 55.763 45.902 45,129 

32 251,081 294,462 260,435 334,554 435,319 367,761 381,635 

Total assets at 	market ............................. 

Share capital: 

33 1,987.453 2.276.404 2.438,495 2.595.485 3,553.453 3.913,601 4,108,701 

34 

Accounts 	payable and other liabilities 	....................... 

.... 

- - .. - - - 

35 

RRSP 	............................................... 

6,646,438 7.699,413 8,722.069 9.797,682 9,775,842 11.169.546 11,511,156 

36 

RHOSP 	.............................................. 

Non 	registered 	....................................... 

2.333.779 2.697.352 2,739,601 2.790.871 3,427.566 3,797,000 4.214.940 

40 

Retained 	earnings 	...................................... 

Total liabilitits and shareholders' equity it cost 11.255,509 12.935,5*6 14,201,309 15,541,776 17,247.943 19,293.810 20,261,561 
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TABLEAU 61. Fonds de placement, avoir propre 
stats linanciers trimestriels - Estimation de l'actif, du passif et de I'avoir den actionnaires 

I 9116 
	 I 	1989 	 I 

I 	I 	2 

	T 	
I 	I 	I 	2 	I 

	

thousands of dollars 	inilliers de dollars 

Aelif aux peso d'aebat 

467.147 322,751 273,049 284,070 1115.938 1119.369 106.334 Encaisne 	et 	dépôts 	a 	vuc 	............................. 

Placements au Canada; 

97,489 90.093 82.532 43.884 47,043 48,242 113,161 2 

Billets ci ctfcls a court lermc: 

535,032 534.317 543,092 487.768 556,228 531.425 600.070 Papiers d'affaires Ct diets de financement ct 3 
acccpiations bancaires. 

1,622,162 1,395,721 1.076.431 1,108,106 1.202,137 1,300,636 1,503,809 4 

Obligations garantics ou non a long terme; 

745,178 725,296 852.009 851,573 885,705 873,403 870.999 

Dépôts 	a 	terme 	..................................... 

5 
24,698 153.750 128.629 121,688 117,413 118,899 104,065 6 
15,728 19.392 16.224 15.348 14.809 14,997 13.125 7 

348,704 368,720 321.327 301,808 293.298 292,066 343.194 Des 	sociétés 	............................ 

Autres 	............................................ 

Do 	Canada 	........................................ 
Des 	provinces 	...................................... 
Des 	municipalites .................................. 

Flypotheques ci control de vente: 

- - - -. - Prdts consentis on verlu de Ia Loi national sur 9 
l'habilation. 

Préts hypothécaires couventionnels; 
4.230 4,380 17.774 4.227 4.515 4.228 4.190 10 

- - - - - - - Constructions non résidentielles 	.... ............... II 

Actions den sociétés: 

1.421,883 1,492,263 1.487,479 1,538,431 1.562.652 1.559.001 1,553.356 12 
8.429,737 8,846,987 8,818,624 9,120,696 9,264.293 9,242,646 9,209,184 13 

332,988 355,733 360,493 357,788 364.272 367.030 363,318 14 Autres 	placements 	.................................... 

Placements hors du Canada; 

5,402,713 5,388,710 5,302,579 5,185,140 5.075,465 5,098,083 5,469.717 IS 

419.176 418,090 411.407 402,295 393,786 395.540 424.374 

Privildgiées 	........................................ 
Ordinaires 	......................................... 

16 

389.217 369,052 375.309 417,623 399,663 418,186 365,487 Autres élémenls d'actif 17 

20,356.082 20.485.255 20,066,958 20,240,445 20,367,217 20.453.751 21.124.640 

Autres 	placements 	.................................... 

20 Total de nactif aux peix d'achat 	................... 

Actif a Is sukur dii murcbé 

Obligalions garantics ou non des sociétés au Canada 21 

22 

-. .. .. 

Constructions 	rhsidentielles ........................ 

23 

.. 

-. .. 24 

25 

Action 	den 	socidtés 	................... 	................ 

Hypothéqucs cc central de vente ......................... 

26 

22,254.472 22,807.323 21,846,331 22,017,945 22.850,206 23.386.394 24,424,619 30 

Actions des sociétds au canada 	.......................... 

Total de I'aetif a i 	snkur du marché ............... 

Pussif 

34.378 24.481 35,235 25,488 55,670 33,442 35,775 

Actions 	étrangércs ...................................... 

31 

313.754 307.242 337,250 235,191 305,783 281,929 273,580 

Autres 	placements ..................................... 

Autres 	éldmcnts d'actif ..... 	......... 	........... 	....... 

32 

Capital'actions; 

4.248.791 4,249,689 4,092,071 4.063.045 3,842.503 3,784.166 3.848,871 33 

- - - - - - - 

Emprunts 	bancairen .................................. 

34 

11.839,933 11.842,437 11.403.210 11.694,143 11,654.397 11,409,549 11.689.701 

Eftets i payer et autres élémcnts do passil ................ 

REER 	............................................. 

35 

3,919,226 4,061.406 4,199,192 4,222,578 4,501,864 4,944.665 5.276.676 

REEL 	............................................. 

Non 	cnregistrh 	...................................... 

36 

20,356.082 20,485.255 20,066,958 20.240.445 20.367.217 20.453.751 21.124.603 

Bénéfices 	non 	répartin .................................. 

Total. passif el asoir des uctiounaim nun prin 40 
d'achut, 
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TABLE 62. Investment Funds, Equity 
Quarterly Statenienls of Estimated Revenues and Expenses 

1986 	 1987 

I 	 2 	 3 	 4 	 I 	 2 	 3 

thousands of dollar, - millicrs dc dollars 

Renenues 

Interest corned on 

3,074 5,023 4.274 3,858 3.679 4,142 4,419 
2 17,484 20,187 22,944 22.182 22,218 22,441 23,547 

3 Mortgages and sales agreements - - - 4 89 92 

4 

Term 	deposits ......................................... 

Bonds, debentures and serial 	notes 	....................... 

33,017 39,165 45.337 47,384 40.709 51,311 40,548 

5 86,759 96.793 99.424 116,501 112,591 130,538 137.699 
6 17 32 27 38 8 66 - 

10 

Other................................................ 

140,351 161,200 172,006 189,967 179,294 208,590 214,213 

Dividends 	.............................................. 

Other 	revenue 	.......................................... 

Total 	resenue 	....................................... 

Expenses 

II Management 	fees 	........................... ......... 39,871 44,771 53,976 54.291 62,919 71,173 86. 	27 

2 

.. 

4,263 4.516 6,372 5.638 6.970 7,478 

13 

Other 	expenses 	....................................... 3,373 

Income 	taxes 	........................................ .. . 6,837 6.056 15,969 20.836 9,374 9,061 13,123 
IS Net Income before extraordinary transactions ............... 80,270 106,110 97.545 108,468 101,363 121,386 107,487 
16 331.789 226.256 257.107 819.167 332,986 489.152 
17 Other extraordinary 	transactions ... .... ................. - 12.645 4,199 - 410 25,977 15,034 - 11.985 

20 

Realioed 	gains 	(losses) 	.................................293.059 

Net 	income.......................................... 

.11,389 

425,254 328,000 365,165 894,553 469,406 584.654 

21 Dinidend, declared ................................... 

38. 4,618 

173,757 52,839 277,196 307,089 275,178 $1,178 110.230 

TABLE 63. Investment Funds, Equity 

Quarterly Statements of Eslimated Share Capital and Contributed Surplus 

1986 	 1887 

2  
No. 	

3 	 4 	 I 	 2 	 3 	 4 

	

thousands of dollars 	mutters de dollars 

Opening balance ......................................7.321.399 	8,633,891 	9.925,817 	11.160.564 	12,393,167 	13.329.295 	15,083.147 

Add 

2 1,768,383 1,864,509 1.7 10,598 1,707,145 3,024,728 2,900,115 2.011.006 

3 Reinvestment 	of income 	............................. 137,925 32,759 241,724 239,875 243,014 55.028 84,309 

Deduct: 

.. 

4 

Sales 	of 	shares ....................................... 

626,324 669.113 713,191 774,419 2.700,127 1.221.712 1,760,1157 

16,111 15,817 13.292 6,508 21,957 20.822 16.837 

6 

Redemptions .........................................

Commissions 	......................................... 

Other 	.......... 	.... 	...... 	........................ - 48.6(9 - 79,588 8,908 - 78,51(1 -. 390.470 - 40,443 .. 210,209 

7 (losing 	balance ................................... 	

... 

8,633,891 9,925,817 11,160,564 12.393.167 13,329,295 15,083,147 15.619.857 

15,619,857 

1.674,225 

51)8.209 

2.158,059 

12.863 

237.538 

15.8611.907 



3.080 

29.260 

101 

49.121 

138.322 

219.884 

1,802 

33.590 

99 

54.479 

172,77 5 

262.752 

.650 

33.428 

99 

41,476 

188,326 

6 

264.985 

2.358 

39.085 

173 

36,938 

267,070 

200 

315,824 

1.176 

37.623 

22 

43.948 

209.380 

132 

292.281 

.206 

37,706 

833 

48,288 

191,854 

127 

279,314 

2,376 

39.450 

88 

58.185 

172,831 

217 

273.147 

71 
	

75,211 
	

75,335 
	

77,778 
	

79.515 
	

81,902 
	

86353 

10 
	

10.411 
	

10.329 
	

11,074 
	

10,843 
	

11,169 
	

12,269 

9 
	

10,809 
	

13.733 
	

19,259 
	

15.056 
	

13,308 
	

17,391 

128 
	

166.321 
	

165.588 
	

237.713 
	

186.867 
	

172,935 
	

157,134 

93 
	

96.531 
	

121,688 
	

202,375 
	

233,578 
	

356,557 
	

349,234 

	

7,331 
	

9.176 	- 2,140 
	

1,761 	- 6.559 
	

9.597 

230 
	

255.521 
	

218.100 
	

437.948 
	

422,206 
	

522,933 
	

496,771 

135 
	

113.341 
	

840.314 
	

414.562 
	

132,774 
	

87,629 
	

163.512 

T.kBI.F:l 62. Fond6 de placement, aoir propre 

Flits irianciers trimestriels - Estimation des revenus ci des depenses 

2 	 3 	 4 	 I 	 2 	

1989 

Ihousands of dollars - milliers de dollars 

Re,enes 

IntdrdIs gagnds sur: 

DépôLs 	6 	tcrme 	................................ 

Obligations, garanhies on non. Cl billcts rcmboursablcs 2 
par sdric. 

3 

4 

Hypolhcqucs Cl 	contrat de vcntc ....................... 

Autres..............................................

t3ividendes......................................... 

Autres 	revenus ........................................ 6 

Tolal des resean, ...................................I 	10 

DEpenses 

II 

12 

lmpôts sur Ic revenu 13 

Bi.éfke net us$11 oéi'atioas eslraordi.uirns .............. IS 

Frais 	de 	gestion 	......... 	.......................... 	.... 

Autres 	dépenses ........................................ 

16 

7 

.. 

Gains 	(on 	pertes) 	rdal,sds................................ 

Autrcs operations exlraordinaires 	.......................... 

20 Ilinifice net 	.......................................... 

Disidendes déclaris 	.................................. 21 

TABLEAU 63. Fonds de placement, avoir propre 
stats Financiers trimestriels - Estimation du capital-action et du surplus d'apport 

1988 1989 

2 	J J 4 I 2 3 
No 

thousands of dollars - milliers de dollars 

5,868,907 16,088,724 16,092,126 15,495,281 15,757,188 15,496,900 15.193,715 Solde 	d'ouverture 	............................ 

Ajoutcr: 

1.319,551 1.146.766 838,879 1,210,268 1.608,1126 1,415,487 1,375,657 2 

117.375 52.512 119.678 371.432 102.989 56,883 118.647 Bindfices 	rdinvestis 	....................... 3 

Ventes 	d'actions 	..................................... 

Dtduire: 

1,470,853 1.539,448 1.550,232 1.578,612 20)5.213 1.781.043 1.286,451 4 

8.222 7.113 5.162 8,495 9.194 7.325 8,026 Commissions 	.............................. 

- 261.966 - 348.685 12 - 267.314 - 42,304 - 12.813 - 145.030 

Rachals 	........................................... 

6 

16,088,724 16,092,126 15.495,281 85.757.188 85.496,900 15,193,715 15,538,572 

Autres 	............................................ 

Solde de frr,ne(ure ................................. 7 
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TABLE 64. Investment Funds, Mortgage 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

19116 	 1987 

No 	 1121314 	
1121314 

thousands of dollars - milliers de dollar', 

AssetS It cost 

I 12.743 31,256 22.931 14.792 44367 29.319 15.696 

Investments in Canada: 

2 63.375 71,528 73.937 111.379 195,456 184,961 63,428 

Short-term notes: 

3 Commercial and finance company paper and bankers' 103,487 18,690 115.786 118.621 138.619 48,868 118.802 
acceptance. 

4 45,264 37,988 87.850 48.226 72,191 85,448 72,436 

Long-term bonds and debentures: 

Cash 	and 	dcmand 	deposits .................................. 

37,217 44,026 47,352 45,511 49,940 48,222 51.788 
1, 12,672 5,190 4,643 2.723 3,729 3.273 2.166 
7 692 246 692 394 1,059 914 2.793 
8 16.695 18,462 31.349 41.016 43,355 42,930 56,614 

Mortgages and sales agreements: 

9 

Corporations 	.......................................... 

262.810 277,970 299,144 360.217 536.108 584.002 610.386 

Municipal 	............................................. 

Conventional mortgages: 
10 1,157,251 1.219,961 1,328,397 1.485,593 1,659,817 1.931.070 2.116,053 
It Non 	residential 	................................. 38,628 43,416 51,580 67.720 62,189 79,045 84,163 

Term 	deposits ................................... 	........ 

Corporation share: 

.. 

12 - - - -. - - 

13 

Other 	................................................ 

Common 	............................ 8 - - - - 

14 

Canada 	............................................. 
Provincial 	........................................... 

- - - 

Loans under National Housing Act .................... 

Investmcnts outside Canada: 

15 

Residential 	...................................... 

Corporation 	shares .................................. - 

16 

Preferred ......................................... 

- - - - 

17 

Other 	investments 	................................... 

Other 	assets 	......................................... 21,336 21,556 26.393 25.132 24.741 27.699 29.741 

20 1,772,178 

.. 

1,890,289 2,090,054 2.321,324 2,831.573 3.165.751 3.244.066 

Assets at market salute 

21 Corporaaon bonds and debentures in Canada ... .......... 16,986 18,733 31.575 41,348 44.297 42,648 53,660 

22 

Total assets at cost 	............................... 

1.484.376 1.585.086 1,714.028 1,946.712 2.327.134 2.605,921 2.77.577 

23 8 

... 

- - - - 

24 

Mortgages and sales agreements .......................... 

- - - - 

25 

Corporation shares in Canada .............................. 

266,455 280,643 332,914 329.860 464,494 473.798 351.799 

26 Other 	assets 	.............................. 	........... 

.. 

52,812 49,324 39.924 69,110 57.018 45.437 

30 

Other investments 	.................................... 

Total assets at market ............................ 

....34,079 

1.801,904 1,937,274 2,127,841 2,357,844 2,905,035 3,179,385 3,206.473 

Liabilities 

31 

Forcign 	shares ........................................... 

5,835 4,592 7,199 5,069 6.232 11,343 

32 

Other 	invcsttnents 	....................................... 

32.556 28.506 33,695 34,633 36.365 44.805 53.737 

Share capital: 

33 1.224.118 1,300,123 1,392,262 1.475,936 1,738.345 1,880,050 1,912.608 

35 

Bank 	loan', 	..............................................5,936 

- - - - - 

36 

Accounts payable and other liabilities 	........................ 

RRSP 	............................................. 

473,009 516.323 617.495 758.754 .002,539 1.181.717 1.217.158 

37 

RI-IOSP 	................................................. 

Non 	registered 	........................................ 

Retained 	earnings 	............. ....................... 36,559 39.502 42.010 44,802 49,255 52,947 49,220 

40 Total liabilitIes and shareholders' equity at cost 	

.... 

1,772,178 1,890,289 2,090.054 2,321,324 2.831,573 3,165,751 3.244,066 



30,718 

3,385,322 

33.175 

3.30&248 

3.321,186 3,214.981 3,351.890 

10.728 

50.291 

1,987,656 

1.227.055 

55,643 

3.331.373 

14,388 

82,719 

141.758 

70.972 

24,217 
11.010 
9.009 

99.731 

620.551 

2.162.639 
115.992 

32,425 

3.385,411 

3,374.272 I 

1,555 

59.352 

2,018.617 

1.246.168 

59,719 

3,385,411 

6.331 

73.503 

145.152 

73,193 

26,098 
9,088 
7,435 

99,474 

629,624 

2.194.325 
117.687 

494 

34,000 

3,416,404 

3.359.583 

11.154 

50.448 

2.035.821 

1,256,789 

62,192 

3,416.404 

8.166 

50,794 

54,066 

58,511 

25,397 
9.629 
7,878 

141.220 

611.018 

2.129.996 
114.209 

33.072 

3,243.956 

3.199,501 

6.798 

44.684 

1,917.859 

1.20 1.424 

73.191 

3,243,956 

32,033 

3,265,491 

3,233,997 

569 

47.835 

1,898,468 

1,241,372 

77,247 

3,265,491 

9,105 

52.718 

100,696 

72,448 

41.090 
9,384 
7.677 

115.934 

630.348 

2,191,382 
117,822 

18,197 

16.056 

99,166 

47,561 

25.961 
9.249 
7.568 

139,354 

623,160 

2.172.323 
116,478 

37 

55.092 

2.011,009 

1.254,149 

65,035 

3,385.322 

14.708 

54. 107 

1,947.249 

1,223,245 

68,939 

3,308.248 

5,762 

76,663 

70,505 

75,658 

34.647 
3,688 
3,018 

141.761 

603.865 

2. 105.019 
112.872 

12.954 

75,611 

33,906 

55,424 

30.682 
14.414 
11.793 
95,440 

614,399 

2.140.977 
114.841 

30.932 

3.331.373 

TABIEAU 64. Fonds de placement, hypothéque 

tats tinanicrs trimestriels - Estimation dc lactiC, du passif et de 'avoir des actionnairca 

1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers do dollars 

Achf nun pm d'ichat 

Encaisac 	et 	d*pôts 	a 	sue 	.............................. 

Placements uu Canada: 

2 

Billets et effets a court tcrme: 

Papiers d'affaires Ct effets de Ilnancemeni cm 3 
acceptations bancaircs. 

Obligations garantics ou non i long termc: 

DepOts 	6 	lerme 	...................................... 

Des 	municipalites .............................. ... 
Des 	soclétés 	.................................... 8 

Autrcs...........................................4 

Du 	Canada 	.......................................5 

Hypothequcs et contrat de vente: 

Den 	provinces 	.....................................6 

Peels cossentis en vertu de Is Loi national sum 9 
I'habilalion, 

PrCts hypothicaires connentionncls: 
Constructions résidenticllcs 10 
Constructions non résidentielles . . 	. . 	 . II 

.7 

Actions des ncciénés: 

PrivilCgiécs 	.......... 	............................ I 2 
3 

Autres placements ...................................4 

.. 
Ordinaires ......................................... 

Placements hors du Canada: 

. 

IS 

Autres 	placements ............................. 16 

7 

2(1 

Autrcs 	dldmncntn 	d'actif ..... 	............ .... 	........ 	...I 

Actif 6 Is valour du .iumchi 

Aclion 	den 	sociCtés 	..................... .......... 

Obligations gamantica ou non des sociCtés atm Canad,, 21 

. 

22 

23 

24 

Actions den tociétés aa canada ...................... 

25 

Total de l'acllf nun prin d'aehal 	................... 

Actions étrangCrcs ..................................... 

26 

Total 4. ractif I Is volew du .archi.............. 30 

Hypolhéqacs ci content de vente ....................... 

PassE 

Emprimnts 	bancuires ................................... 31 

Autres 	placements ..................................... 

Aatrcs 	ClCmcnts 	d'actif ............................. .... 

32 

Capital.actions: 

Effets 6 payer ci autres Cldments du pasnif ................ 

33 REER............................................. 

35 

. 

36 

REEL............................................. 

Non 	cnregintrC 	...................................... 

37 BinEfices 	non 	rCparlis ................................. 

Tolal, passE it muIr den actionnaires nun pris 40 
d'achot. 
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TABLE 65. Investment Funds. Mortgage 

Quarterly Statements of Estimated Revenues and Expenses 

1986 	 1987 

2 	 3 	 4 	 I 	 2 

thousands of dollars 	m,lljers dc dollars 

Renenues 

Inierosi earned on: 

I 1.851 1.764 7.471 2,838 3.749 2.785 1.359 

2 

Term 	deposits ....................................... 1.328 . 

1.819 1.957 2.368 2,604 2,515 2,202 5.806 

3 Mortgages and salcs agreements ...................... 2,972 44,797 46,901 53,700 55.785 67.460 74.785 75.510 

4 3.199 3,934 4,232 3,3117 3.234 4,441 4.801 4.750 

5 

Bonds, debentures and serial 	notes ..................... 1.768 

Dividends 	..... 	...................................... - - 

6 Other 	revenue 	....... 	............................... - - - 

0 49.267 52.401 54,1(54 61,926 64461 78,165 84.573 87,425 

Espeses 

II 

Other ............................................... 

Total 	reienue 	........................................ 

5,165 

..

.. 

5.786 0,241 6,988 7,598 9,315 9,497 9,788 

12 513 

.. 

551 601 734 724 844 1,027 .260 

3 

Other 	expenses 	......................................... 

Income 	taxes 	......................................... .. - - - - - - - -. 

IS 43,51(9 46.064 48,012 54.204 56.139 68.006 74.049 76.377 

16 

Managcmcnl 	fcc', 	....................................... 

29 584 289 478 543 512 - 172 310 

17 

Net income before extraordinary lra.s*cIioue .............. 

- - 6 - - 

20 

Realized 	gains 	(losses) 	..................................... 

Other extraordinary transactions ............................. 

43,718 46,648 48.301 54,658 56,652 68,518 73,877 76,657 

21 

Net 	ineonse ........................................... 

Dixidends declared ................................... 41.028 43.300 45,330 51,936 52,892 64.757 71,405 73.551 

TABLE 66. Investment Funds, Mortgage 

Quarterly Stalements of Estimated Share Capital and Contributed Surplus 

1986 	 1987 

2 	 3 	 4 	 I 	 7 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

Opening balance 	 1,573.303 	1,697.127 	1,816,446 	1.009,757 	2.234.690 	2.740,884 	1.061.767 

Add 

2 163.503 142,418 98,434 257,225 581,671 402.267 184.610 

3 35.505 36,545 38.393 40,928 44,466 45,357 55.867 

Deduct: 

4 

Sale' 	oIsharcs 	........................................ 

72,097 56.346 42,428 69,266 114.649 123,338 176,568 

5 

Reinvestment 	of 	income 	.................................. 

3.938 2,849 2.649 3,954 4.654 3.472 2,210 

6 

Redemptions 	........................................... 

Commissions ............................................ 

-851 449 1,561 640 - 69 - 6,300 

7 

Other. 	.................................................. 

(losing 	balance .................................... 1.697.127 1,816,446 2,009.757 2,234,690 2,740,884 3.061,767 3.129.766 

3.129.766 

140,719 

58,944 

714. 108 

7.356 

2,778 

3.115.243 



3,214,711 I 	3.264,785 I 	3,292,610 I 	3,265,158 I 	3,170.494 I 	3,119.283 I 	 Solde d'ouuerture 

Ajou her. 

34,590 112,135 106.885 144,495 89,891 75,948 2 

55,698 58.633 61.468 60,484 59,942 61,873 3 BnCfices 	riinvestis 	................................... 

Diduire: 

39,764 142,250 194.968 299,571 200,299 116.578 

Ventcs 	d'achions 	..................................... 

4 

833 693 837 72 745 686 Commissions ....................................... 

- 383 - - - - - 

Rachats ............................................ 

Autres 	............................................ 6 

. 5 

3,264,785 3,292,610 3,265,158 3,170,494 3,119,283 3,139,840 SnIde di ferunelure ................................. 

. 	

7 
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TABLEAU 65. Fonds de placement, hypothèque 
stats financiers trimestriels - Estimation des revenus ci des ddpenses 

19118 	 989 

2 	 3 	 4 	 I 	 2 	 3 	 4 
 No 

thousands or dollars - millers di dollars 

Reseisus 

Intérêts gagnds sur: 

1.229 1.468 1.470 1,545 401 1270 1.916 Ddpôts a terme I 

3,050 3.770 3.428 4014 5.361 3.662 3.838 Obligations. garanhics on non, ci billits rcmbour',abks 2 
par sEric. 

75.802 75.409 76.964 78.969 78.551 77.568 77.044 Hypolhdqucs ci control di senic 3 

4,359 5.209 6,664 5,419 4,236 4,836 4,993 Aatrcs 	.............................. 4 

- . - - - - - 5 

- - - -. - Aaircs rcvenus. 	. 6 

*4.440 85.856 118.526 90,007 118,549 87.336 87,791 

Diridendes 	....................................... 

10 

ipensis 

9.675 10.146 9.938 10.579 10,146 9.727 9.854 Frais 	dc 	gcstion 	................... 	......... 	.......... 

1.244 967 948 1.009 968 927 939 

Total des 	resents ..................................... 

Autres dipenses 12 

- - - - - - 13 

73.521 74,743 '77,640 78,419 77,435 76,6*2 76,998 

lmpôts 	nor 	Ii 	revenu .................................. 

..II 

IS 

470 308 504 - 730 90 6 59 16 

4 - 59 - - - - 

Biudøce net mans operations estraordinairen ................ 

I? 

73.995 75,051 78.085 77,6*9 77.525 76,68* 77,057 

Gains 	(ou 	pertcs) 	rialinis ............................. 

Autres operations extraordinaires 	.................... 	.... 

20 

67,947 70.915 75.612 74,846 73,621 72,436 73,001 

Binifice .ot 	.......................................... 

Dioldeudes dicisris 	.................................. 21 

TABLEAU 66. Fonds de placement, hypothèque 
stats financiers trimcstriels - Estimation do capital-action et du surplut d'apport 

1988 	 1989 

1121314 	 1121314 	 No 
Ihousands or dollars - milliers dc dollars 

3,115,243 

244,251 

51,284 

200,545 

1,522 

3,214,711 



-116- 

TABLE 67. Int'estnient Funds, Income 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

I 1986 	 I 	1987 

IgI 
	 11213141112J" 314 

	

thousands of dollars 	milliers de dollars 

Assets at cost 

I Cash 	and demand deposits ............................. 31.999 82.123 63.187 73.390 33.444 32.530 

Investments in Canada: 

2 0.30$ 7.319 tL266 13.199 22.865 41,301 27.307 

Short-term notes; 

3 Commercial and linance company paper and bankers' 

.31.593 

.89.705 372.206 389.983 351,209 573,788 569,423 486,398 
acceptance. 

4 Other ........................................... 482,370 503,654 571,919 602,603 715,023 830,376 921,378 

Long-term bonds and debentures; 

.. 

5 692,243 8803)44 990.188 035,513 1,303.071 1,534,948 1.397,223 
6 221,667 276292 325,093 344,255 561.247 598,991 621.183 
7 8.440 14.269 23,905 27.631 25.962 25,123 19.760 
8 162,637 192.650 248.877 332.180 417.399 409,417 441.797 

Mortgages and sales agreements: 

9 2.464 2.451 2,439 2.425 2.704 2,372 2,584 

Term deposits ................................... ..... 

Conventional mortgages: 
0 16,164 16,291 14,492 14,140 13,167 2,575 11.175 

II - - - - 

Corporation share: 

12 

Canada 	........................................... 

Preferred 	........................................ 2,644 3,022 3,074 4.519 18.651 5,508 5.401 
13 30,694 29,965 40,030 42,464 46.665 57,469 44.791, 

14 Other 	investments 	.................................. 1.200 - 476 5,805 6,257 9,762 7.037 

Residential 	...................................... 

Investments outside Canada: 

IS 470 2,616 2,732 3.400 2.802 3,305 2.136 

16 

Non residential .................................... 

Other 	investments 	.,,.,,,,.,,,,.,,.,,.,,.,.,.,, 8,913 12.781 0.832 43,386 41,485 45,753 60,464 

I? 

Muniapul 	......................................... 
Corporations ....................................... 

66.399 63,624 96,317 70,167 181,443 101,900 146.612 

20 1,934.511 2.409.1*3 2.883,743 2.856,0*3 1,005,919 4,201,667 4.227.781 

Assets II ntirket value 

21 

Provincial 	.......................................... 

Corporation shares .................................... 

Corporation bonds and debentures in Canada ............. 171,073 200,333 256,416 338,817 440,424 405.1)84 418.246 

22 Mortgages and saks agreements ........................ 19,432 19,081 17,309 16,880 16,253 15,109 13.749 

23 

Loans under National Housing Act .................... 

41.948 40,398 48.048 53.237 59,693 73,801 61.423 

24 653 4,002 3.131 4,246 4,134 4.637 3,265 

25 

Common 	.......................................... 

Other 	investments 	.......................,........ 1,705,584 

.. 

2,146,664 2,318,824 2,385,524 3,336,078 3.650,408 3.407.730 

26 

Foreign shares ......................................... 

- - 

103,992 95,623 178,440 133.354 254,833 135,344 179.142 

30 

Other 	assets ........................................... 

Total assets at cost ............................... 

3,043.682 2.506.101 3,883,768 2,932.058 4,111,415 4,284,383 4.083.564 

Liabilities 

.. 

31 

Corporation shares in Canada ............................ 

.. 

2,023 6,111 7,744 4,507 17,475 17,041 7,292 

32 

Other 	assets ........................................... 

70,477 52,724 88,125 63.117 147,077 71,860 87.565 

Total assets at market ............................ 

Sharc capital; 

33 RRSP 	................................ 	. 924.829 1.090.550 1,218.070 1,315,751 1,634,040 1.717.248 1.116,141 

34 

Bank 	loans 	................. 	...... 	......... 	........ 	...... 

- - - - - - 

35 

Accounts payable and olher liabiluics 	..................... 

926,337 1,229,612 1.445,052 1.423.284 2,136,442 2.407,166 2,352,588 

36 

RHOSP 	................................................. 

Non 	registered 	........................................ 

Retained 	earnings 	....................... ............. 10,845 30.186 54,752 49,424 70.885 68,352 54.195 

40 Total liabilities and shereholders 	equity at cost 	

..... 

1,934,511 2,409,183 2,813.743 4856.083 4,005,919 4,281,667 4,227.781 
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TABLEAU 67. Fonds de placement, revenu fixe 
Etats financicrs trimestniels - Estimation de I'actil, du passif Ct de I'avoir des actionnaires 

1988 
	

1989 	 I 
-r 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars . milliers de dollars 

Actif aus prin d'achal 

39,051 72,991 63391 65,330 70,730 119,003 116,921 Encaisse 	Ct 	ddpôts 	a 	sue 	.......................... 

Placements au Canada: 

13,663 1.365 17,382 19.070 20,549 14,683 18,567 2 

Billets et diets 0 court terme: 

721.364 758.754 740,007 701,074 813,598 771,876 688,371 Papiers d'affaires et effets de linancemcnt ct 3 
acceptattons bancaires. 

1,695,922 1,628.705 1,681,986 1,495,737 1,533,871 1,658,993 1,885,700 4 

Obligations garanties vu non a long terms 

1,435,666 1,415,567 1,570,649 1,719,968 1,752,930 1,886,022 1,989,042 5 
597,058 572,210 526,121 523,027 506,592 497,839 519,102 6 
24,877 23,841 21.922 21,793 21,108 20,744 21.629 7 

392,082 416,199 408,085 479,021 512,654 550,400 610,622 8 

Do 	Canada 	....................................... 
Des 	provinces 	....................................... 
Des 	municipalitds .................................. 

HypothOques Cl contrat de venle: 

2,668 3,602 1,309 421 445 456 383 Pr6ts consentis en vertu de 	a l.oi national sur 9 
'habitation. 

PrOts hypothdcaires conventionnels: 
54.091 73.026 26,547 8,532 9,029 9.254 7.770 to 

- - - - 
. II 

Actions des socidtds: 

15,646 29,080 27,257 33,313 36,714 45,849 50,247 Privulégiécs 2 
53,979 100.326 94,037 114,931 127.274 158.944 174,191 13 

9,225 16,786 15,903 73,358 80,886 105,774 112,714 

Ddpdts 	0 	terms 	...................................... 

14 

Autres 	............................................. 

Placements hors du Canada: 

2.901 3,573 4,491 3,474 7,069 6,167 6,749 

Des 	socidtds 	........................................ 

Action 	des 	socidtds 	................................. IS 

61,568 75,832 95,300 73,728 150.025 130,878 143,239 16 

166,549 146,136 213,411 116,713 177.378 212.217 178,190 Autres 	éléments 	d'actif ......... 	...... 	................ 17 

5,286.310 5,347,993 5,507,798 5,449,490 5,820,852 6.189,099 6.523,437 

Constructions 	rdsidentielles 	........................ 
Constructians 	non 	rdsidentielles 	.... 	..... 	..... 	.... 

Ordinaires 	......................................... 

20 

Autres 	placements .................................... 

Aelif 0 Is saleur dii marchd 

- .. .. .. - 

Total de I'aclif am 	prix d'achst 	.................... 

Obligations garanties ou non des socidtds an Canada 21 

.. 

22 

Autrcs 	placements .................................... 

23 

.. 

Hypothéques et cantrat de vents .......................... 

Actions des socidtds au 	canada 	........................... 

24 

-. .. •. .. .. .. .. 

Actions 	étrangdres ...................................... 

25 

26 

5,290,643 5,347,885 5,487,057 5,412,252 5,764,804 6,267,937 6,563,336 30 

Aatres 	placements ...................................... 

Total tie l'aclif 	Ii valeur du marché ................ 

PassE 

4.708 6,479 8,842 3,675 2.004 4.398 11.497 

Aatres 	dlémenls 	d'actif ...... .................... 	....... 

Emprunts 	bancaire' 	.................................... 31 

137.106 127,651 155,084 69.863 135,263 175,096 109,425 E8'cts a 	payer ci autres éléments du passif ............... 32 

Capital.actions: 

1.963,408 1,989.327 2.036.023 2.045.101 2,151,191 2,176,836 2,354.614 REER 	............................................. 33 

- '- - - - - 
- 34 

3,116,562 3.157.704 3.231.826 3,266,986 3.438,183 3.723.872 3.899,276 35 

64,526 66,832 76.023 63.865 94,211 108.897 148.625 

REEL 	............................................. 

Non 	enregistré 	...................................... 

36 

5,286,310 5,347,993 5,507,798 5,449,490 5,820.852 6,189,099 6,523,437 

Bdndflces 	non 	rdpartis .................................. 

Total. passE Cl avoir ties aclionnaires Run prix 40 
d'aehat. 
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TABLE 68. Investment Funds, Income 

Quarterly Statements of Estimated Revenues and Expenses 

986 	 1987 

t213 4 	
121314 

thousands of dollars 	nsillicrs de dollars 

Revenues 

Inerest earned on: 

I 146 155 381 605 457 851 168 648 

2 27,256 33,788 42.040 44,963 51,607 62.109 r 66.489 65,589 

3 611 580 473 457 418 399 r 368 1.313 

4 Other ............................................. 15,956 20,131 20,665 19.511 20.481 25,536 r 28.888 36,002 

5 

Mortgages and sales agreements ........................ 

290 450 639 505 635 r 643 757 

6 -- - - - - - 2 

tO 44,344 54,944 64.009 66,175 73,468 89,530 96,556 104.311 

Term 	depusi.. ........... 	..... 	................. 	..... 

Bonds, dchentures and 	serial 	notes 	...................... 

Total 	revenue 	....................................... 

Expenses 

II 4,126 

.. 

5.164 6.181 6,409 7,338 8,759 9.412 9.839 

12 

Dividends 	............................................ 368 

Other 	revenue 	........................................ 7 

487 677 1.212 923 1,171 1,461 1.504 .874 

13 5 - - - . 732 - 

15 Net income beFore exlrnordinary transactions ............. 49,098 56,616 58,843 64,959 80.042 85,640 92,598 

16 

Managensent 	fees...................................... 

Other 	expenses 	........................................ 

Realized 	gains 	(losses) 	................................ 10,858 15.714 19,641 10,448 14,883 - 6,385 - 20,274 - 16.089 

17 

Income 	taxes 	..........................................4 

39. ,727 

-60 30 23 104 124 ISO - 31 

20 

Other extraordinary 	transactions ..........................155 

Net 	income .......................................... 

.. 

50,740 64,752 76,287 69,268 79,946 73,533 65,516 76,478 

2! Dbidends declared .................................... 33,015 42,164 45,850 67,683 62,180 74,011 70,2% 93,11011 

TABLE 69. Investment Funds, Income 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 
No.   

thousands of dollars - milliers de dollars 

Opening balance ......................................1,451,839 	1.851.186 	2.320.162 	2.663.122 	2.739.035 	3.770.482 	4,124.414 

Add: 

2 Sales 	of 	shares 	.............. 	.............. 	......... 704,802 896,661 823,098 684,872 .38 1,900 999,541 640,020 

3 25,311 26,890 27,711 52.124 49,019 52,347 51.673 

Deduct: 

4 

Reinvestment 	of income 	................................. 

Redemptions 330,855 

... 

476.202 510,421 665,122 560.427 705,349 777,933 

5 3,357 2.733 3,987 2,948 4,914 2.772 1.361 

6 

Commissions ........................................... 

Other ............................................. - 3,426 - 	24,380 - 6,559 - 6,987 - 165,869 tO, lbS - 31.916 

7 (losing 	balance ................................... .1.851,166 

.... 

2,320.162 2,663,122 2,739,035 3,770,482 4,124.414 4,068,729 

4.06029 

1.351,967 

60.259 

1,099,009 

1,780 

- 10,116 

4,390.202 
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64.645 

1,194 

43.399 

913 

110.946 

227 

70.257 

1,098 

51,361 

1,676 

124.619 

348 

71,074 

871 

53,185 

1.906 

127.385 

990 

73,034 

211 

54,008 

3,008 

131,251 

514 

77.271 

287 

59,262 

2.184 

139.519 

367 

81,289 

234 

70335 

5,157 

157,382 

464 

70,107 

224 

76.8 IS 

6,287 

161.900 

	

10.868 
	

12.893 
	

12,356 
	

11.421 
	

12,463 
	

13,873 
	

15,111 

	

2.353 
	

2.528 
	

2.455 
	

2,291 
	

2,374 
	

2,642 
	

2,892 

	

II) 
	

12 
	

20 
	

12 

	

97,725 
	

109,189 
	

112,564 
	

117.527 
	

124,662 
	

140,858 
	

143,885 

	

10,716 	- 7.464 
	

11.799 
	

5,395 
	

791 
	

13.686 
	

11.571 

	

166 
	

243 	 - 330 	 - 124 
	

468 
	

169 	- 924 

	

108.607 
	

101,968 
	

100.435 
	

112,008 
	

125.921 
	

154.375 
	

154,532 

	

76,042 
	

99,662 
	

91,244 
	

124,166 
	

95.575 
	

139.689 
	

114.808 

5.079,970 I 	5,147,031 I 	5,267,849  I 	5,31 2,08 7  I 	5,5(81,374 I 	5,900,708 I 	 Solde d'oaieriarn 

Ajoular: 

1.245,217 1.119.992 1.1 38.198 1,402320 1,429,568 1.329.763 2 

54,442 65.674 94,207 68,7116 10,372 77,295 

Ventes 	d'aclions 	...................................... 

3 BCnCtices 	réinvestis 	.................................. 

DSduire: 

1.241(177 .1(76.848 1.407,959 1.276.888 1.336.226 1.050,647 4 

3.068 2,759 2,828 3,376 3.465 3.229 5 

- 	13.547 14.759 - 222,520 86,525 - 141,085 - 

Rachats 	............................................ 

Commissions ..................................... 

6 

5,147.031 5,267,849 5,312,087 5,589,374 5,900,708 6,253,890 

Autres 	......................................... 

Solde de fermeture ................................. 7 
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TABLEAU 68. Fonds de placement, reenu fixe 
Etats linanciers trimestrjels - Estimation des revenus et des dépenses 

988 	 1989 

lI2I3 4 	
l 2 314

No 
thousands of dollars - milliers de dollars 

Resenus 

InierOts gagncs sur: 

Depots 	S 	terme 	................................... 

Obligations, garanLies on non. CI billets remboursablcs 2 
par sdrie. 

3 

4 

HypolhOques ci 	control 	dc 	vrntc ...................... 

Aulres.........................................

Dividendes........................................... 5 

Autres 	revenus ................. 	...................... .6 

Totaldes re,enus .....................................0 

Dépe,cen 

Frais 	de 	gestion 	.......... 	........... 	....... 	...... II 

dé 

IS 

Aulres 	pcnscs 	...................................12 

.. 

lmpOts 	sur 	Ic 	revcnu ...................................3 

Bénéhce net usual operations estruordinaires ................ 

Gains 	(ou 	pertes) 	rdalisCs ...............................16 

Aulres operations CsLraordinaircs 	........................17 

20 RenelIce 	net 	.......................................... 

Dinidendes déclarés 	.................................. 21 

TABLEAU 69. Fonds de placement, revenu lixe 
tats linanciers trimestriels - Eslimation du capital-action et du surplus d'apport 

988 	 1989 

1 2 	 3 	 4 	 I 	 2 	 3 	 4
No 

thousands of dollars 	milliars Se dollars 

4.390.2112 

1.497. 704 

45 999 

1,028.9211 

3.689 

- 179.782 

5.079,970 
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TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and Liabilities 

1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 

- 	 thousands of dollars - millicrs de dollars 

Assets 

I ( v.h and dc,n,nd deposil 269.724 273.919 162.296 354.290 476.235 562.191 562.437 445.003 

Investments in Canada: 
Short'tcrmbills and roles: 

2 Canada 	treasury 	bills 	............. 	........ 	...... 533,867 570.935 469,549 488,370 854,823 591,864 541,725 554,406 
3 100,574 137.417 95,215 162,107 131.841 204,361 1911,626 160.728 

4 Municipal 	notes 	.................................. 4,263 - - - 994 199 - 1,986 
5 130.590 163,537 114,358 85,805 97.236 150.804 141.743 181.716 
1. Commercial and linance company paper and bankers' 432.386 605,721 579,745 728,158 420,976 730,444 778,840 735.721 

Acceptance. 
Term deposits: 

7 Chartered 	banks .................................. 15,022 13,515 29,748 30.841 27.144 30.638 28,096 44,774 
654 1.017 - 909 907 19,280 906 

Long.tcrm bonds, debentures and notes: 
9 2.352.431 2,491,048 2,665,390 2.565.626 2,870.846 2.886,823 2,959,839 2.930,565 

tO 506,844 514,281 556,898 606,904 640.714 634.090 668,529 673.605 
II 118.040 124,044 125.530 27,504 113.588 113.982 It 9,551 132.630 
12 972,110 950,587 1,047,636 1.076.837 967.085 1.016,911 1.015,413 967,539 

Mortgages and sales agreements: 
13 

... 

194,318 204,599 196.678 182.512 174,693 175,299 175.967 159,860 

Provincial 	lreasory bills and 	notes ...................... 

Conventional mortgages: 
14 

Chartered 	bank 	bearer term notes ...................... 
... 

208,738 197.676 201,355 224.429 215,795 207,068 212,229 213,652 
IS 1171,220 895,344 877,713 860.631 824,703 825.318 803,309 789.987 

Corporation shares: 

... 

16 

Other 	instdutions .................................... 

Canada 	............................................ 

Preferred 	........................................ 67,890 66,387 90,819 78,116 79.085 85,951 94,9911 98.580 
17 

Provincial 	.......................................... 
Municipal 	.......................................... 

3,792,30t 3,871.380 4,064,526 4,450,780 4,752,170 4,822,376 5.071.569 4.979.1121 
18 

Corporation ......................................... 

597,818 597,364 645,045 705,884 738,452 752,358 755,882 797.549 
19 

Loans under National 	Housing Act ..................... 

162 542 2,369 2.959 3,125 81 81 

Residential 	....................................... 
Non'residential 	.................................... 

Investments outside Canada: 

... 

20 

Real estate and ground 	rents ............................ 

6.651 7,867 31.964 24,491 26,245 17,474 8,058 13,141 
21 Term 	deposits ...................................... - - - - . - - - 

22 743.640 769.723 762,646 789,145 832,8t4 898,561 942,844 869,699 
23 16.486 33,704 36.4.44 14,064 9.570 28.850 23.952 7,431 

25 

Common 	........................................... 

11.646.007 12.224.648 12.593,628 13.206.072 13.742.806 14.192,732 14,542.053 /4.314.294 

Accounts receivable and accruals: 
26 Due 	from 	brokers 	................. 	. 	 . 49.223 110.480 105,084 58,329 149.877 83,406 09,464 78.503 
27 Due from other ronds 14,727 12,048 10.002 10.534 13.559 8,209 24,018 13.569 
28 110,405 115,340 114,173 124,198 110.194 08,257 58,064 150.742 

29 

Short'tcrm bills and 	notes 	.............................. 

Other 	toOls 14 

... 

26 16 4 - - 

30 12.210.100 12,736,501 12,985,199 13.753.427 14,532,671 11,954,795 15,416.836 15,002.113 

31 

Other. 	........................................ 

	

Unrealuied 	appreciation 	............................ . 878,345 879.276 609.524 605.519 1.1 26.000 882,270 783.319 14.566 

35 

Other investments in Canada ............................ 

13,088,445 13,615,777 13.594,723 14,358.946 15,658,671 15,837,065 16,200,155 14,987.547 

Corporation 	shares..................................... 
Other investments outside Canada 	....................... 

Total portfolio 	at 	cost 	.............................. 

Liabilities 

36 Bank 	loans 	and 	overdrafts 	............................. 11,997 13.884 20,458 23.635 6,123 78.541 22,238 5.578 

Total assets at 	book value ....................... 

Accounts payable and accrued liabilities: 
37 Due 	to 	brokers ............................ 	......... t 16,020 02,770 79,935 46.593 111,539 87,592 47,040 50,257 
38 

Total assets at market nalue ...................... 

Due 	to 	other 	funds 	............ 	.............  ..... 15,543 9.996 2,707 2.470 13.502 16.345 3.017 1,064 
39 25,543 20.123 6,960 8,142 0,083 7,206 0,435 15,485 

40 

Other ............................. 	.......... 	...... 	.... 

....

.....

..... 

11,644 12.258 12.276 16,040 14.827 4.596 17.575 7.204 

Liability to policyholders: 
41 

Other 	liabilities 	........................................... 

433,379 483.652 526.660 617,541 779.004 897.349 983.255 908.980 
42 Other ............................................. 11.581,910 12.079J70   12,322,698 13.024,645 13,580,288 13,837.613 14,317.445 13.909.285 

43 

RRSP 	............................................... 

Surplus 	............. 	............ 	.................... 

.. 

4,064 4,648 13,505 4.363 17,305 15,553 15,831 14,280 

45 Total 	liabilities 	at 	coSt .......................... 

..... 

12,210,1110 12,736.501 12,985,199 13,753,427 14.532,671 14,954.795 15,416.836 15.002.115 



TABLEAU 70. Caisses séparées 
Etats financiers trimestriels - Estimations de I'actiI ci du passil 

1988 	 1989 

2 	 3 	 4 	 I 	 2 

thousands of dollars - miltiers de dollars 

Aetif 

470945 547,70 495416 447064 450,290 454,087 312,639 Encaisse 	Cl 	dcpOts 	1 	sue 	............................. 

Placements au Canada: 
Billets et effets 4 court terme: 

582.983 465,758 405,155 613,885 497,403 507,069 405,007 2 
158,919 189,384 215,377 158,688 212.193 175,567 185,353 Bons du Trésor et effets des administrations 3 

provinciales. 
1775 2,116 2,406 1.773 2,371 1.961 2.071 4 

137.241 137.728 127.123 184.569 253,544 243,048 241,303 Effets 1 terme as portcur des banques 4 charte 5 
727.339 866.774 985.731 726.279 971,165 803,531 848.320 Papiers d'affaires et effets de financement ci 6 

Acceptalions ancaircs. 
Depots 4 terme: 

34,512 34,786 45,550 59.983 72.583 61.423 60.961 7 
35,225 47,145 - 503 503 453 22.560 8 

Obligations garantics ou non et billets a long lerme: 
3,119,020 2,994.225 2,945.416 3,002,281 2.857,961 2,944,181 3.037.196 9 

662.408 696.710 751.814 761,699 702.181 766.763 807.676 10 
131,957 138,790 149.767 151.736 140,424 152.744 160,893 Des 	municipalites ................................. II 

1.022.483 .000,636 1,004,190 1.072,722 1,103.677 1.286.438 1,357,653 12 
Ilypothéques Ct conlnats de vente: 

152,065 149.655 147.489 156.119 153,007 152.184 153.989 Préls consenhis en vertu de Is Loi natiosale sur 13 
I'habilation. 

Banques 	4 	charle 	................................... 

Préls hypothécaires convcntionnels: 
203,521 200,296 197,398 208,948 204,783 203,680 206,097 

Autres 	institalions 	.................................. 

4 
815,907 829,354 826,843 848.789 830,880 878,473 916.145 IS 

Des 	provinces 	...................................... 

Actions dc sOCiélés: 
100,701 06,735 99,090 103.257 104,505 103.435 105.932 16 

4.932,927 5,080,206 5,108,035 5,322,902 5,387,199 5,332,096 5,460,744 17 
845,551 868.260 922.865 1,022,049 1,056,050 1.127.031 1,185,478 

Effets des administrations 	municipales 	................. 

Constructions 	résidenlielles 	......................... 

18 
- - .. - - - - 

Constructions non 	rdsidenticllcs 	..................... 

Privilégiécs 	........................................ 

19 

Placements hors du Canada: 
14.564 15.115 14,177 14,937 15.784 16.691 17.947 20 

.. 

- - - - - - - 

Des 	socuétes 	....................................... 

2 I 
854,914 888.465 834,924 878.403 916,010 923,700 986,202 22 

9,103 71,259 74,814 9.336 9.865 10.431 11.217 23 

14.543.115 14,783,597 14,858,165 15,298,858 15,492,088 15,690,899 16,172,744 

Ordinaires 	......................................... 
Biens immobuliers et redevances fonciéres 	................ 
Autres 	placements as Canada .......................... 

DepOts 	a 	lcrmc 	...................................... 

Pousefeuulle as pu'Ix d'uicl,ar.  2) 

Effels 6 recevoir et actif couru: 
86.465 70,596 87,942 88,570 87,945 100,384 130.343 Monuants dus 	par 	es courtiers 	................ 26 
15.690 4.117 15,959 16,072 15.939 18.217 23.632 

Billets 	el 	effets 6 	court 	lerme 	......................... 

27 
168,4$1 146,647 171,539 172,764 171,545 195,807 254,243 

Bans da Trésor du Canada 	.......................... 

Autres 	............................................. 28 

1,644 3,060 1,552 6,134 2.867 8.323 975 

Monlants dss par d'autrcs cusses 	.................. 

Autres 	ôléments 	d'actif ..................... ........... .29 

15.286,310 15.555,582 15.630,573 16.029.462 16.220.694 16,467.717 16,894,5% 

Dii 	Canada 	........................................ 

Total de l'aclif a In nalaur complable ............. .30 

273,206 438,897 270,381 298,025 397.823 722.928 798.777 Appreciation 	non 	réaliséc .... 	.......................... SI 

15.559,516 15.994,479 15.900,954 16.327.4*7 16,618.517 17,190.645 17.693.373 Total de I'aclif 6 to sake, da 	narchi .....,..., 35 

Actions 	des 	socidtés ................................. 
Aulrcs placements a 	l'dtrangcr 	....................... 

Passif 

21,962 17.982 1.234 1.785 16.441 10.087 23.536 36 

Effels 4 payer Cl exigibilités courses: 
130,706 04,788 109,288 115.015 169,747 292,631 229.561 37 

2,893 2,318 2,420 2.545 3.757 6.477 5.081 
MontaflIs des 	aux courtiers 	........................... 
Montanls des aus aulrcs causses 38 

40.548 32,509 33,904 35,681 52.650 90,783 71,216 39 

23,215 22.852 24,564 27.401 25.241 29.176 30.156 

Emprunlu Ct 	dCcousents buncaures ........................ 

Astres 	............................................. 

Aulrcs 	dlémcnts 	de 	pussif ....... ....................... .40 

Engagements cavern lea assures: 
1.164,971 1,189.057 1,185.428 1.275.662 1.317.859 1,322,319 1.381.344 41 

13,887.695 14.171,612 14,262,027 14.549,704 14,622,312 14,702,629 15,139.012 Autres 	........................................... 42 

14,320 14.464 11.708 21,669 12.687 13,615 14,690 

REER 	............................................. 

43 

15.2*6,310 15.555.5*2 15.630.573 16.029.462 16.220.694 16,467,717 16.894,596 

Encédent 	........................................ 

Total do pass1t Cu prix d'achal ................... 45 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Market Value 

I 1986 	 I 	1987 

I1 2 1 3 1 4 11 121314 

LhOusands of dollars - milliers dv dollars 

Investments in Canada: 

Short-term bills and notes: 
I Canada 	treasury 	bills 	...,,.,,..............,, 533,867 578,935 469,549 488,370 854,823 591.864 541.725 554.406 2 Provincial 	treasury 	bills .......... 	......... 	.... 	 ..... '00,574 137.417 95.215 162.107 131,841 204,361 198,626 160,728 3 4,263 -. - - 994 199 - 1.986 4 130,590 163,537 114,358 85.805 97,236 150,804 141.743 181.716 5 Commercial and flnancc company paper and bankers' 432,386 605.721 579.745 728.158 420.976 730.444 778.840 735.721 acceptance. 

Term depostLs: 

.... 

6 15,022 13,515 29.748 30,841 27,144 30,638 28,898 44,774 7 654 1,017 .- 909 907 9.280 - 906 
Long-term bonds, debentures and notes: 

8 2,446,885 2,562,674 2,708,501 2,609,266 2,946,155 2,866,399 2.851.741 2,908.937 9 546,239 548.614 583.842 635,067 666,923 645,831 656.713 659.438 
10 Municipal 	........................... 	............ 123,108 127,051 127,488 131,053 118,347 114,546 113,010 129.383 II 1,019.484 986,022 1,071.896 1,102,741 1,002.810 1.021,820 991,488 963,179 

Mortgages and sales agreements: 
12 

Municipal 	notes 	..................................... 

196,125 206,848 197,043 183,941 77.804 174,450 174,213 57.842 

13 

Chartered 	bank 	hearer term notes 	..................... 

209,751 199,495 200,943 225,541 220.772 207,057 209,218 210.952 

14 

Chartered 	banks ..................................... 
Other 	institutions .................................... 

899,629 928,333 901,099 882,420 856,563 832.325 794,028 786,283 

Canada 	............................................ 
Provincial 	.......................................... 

Corporation shares: 
5 

... 

91,424 86,950 103.266 89,833 96.290 99,270 111.702 95,692 16 

Corporation 	......................................... 

N.H.A. 	mortgages 	.................................... 

4,260,997 4,357,750 4,413,516 4,778,899 5.488,698 5.476.325 5,767,189 4.985.884 17 

Conventional 	residential 	mortgages 	...................... 

621,285 639,518 697,794 772,841 794,732 813,863 819,712 878.720 
18 

Conventional non-residential mortgages .................. 

162 542 254 1,147 2.430 81 81 - 
Investments outside Canada: 

19 

Preferred 	............................................ 
Cointtion 	........... 	.......................... 	..... 

6,651 7,867 31.964 24,491 26,245 17,474 8,058 13,141 
20 

Real 	estate and 	ground 	rents ............................ 

- - .- . - - 

21 

Other investments 	in 	Canada ................................. 

886,011 914,177 838,056 862,099 965,137 1,046,201 1.107.305 821.766 
22 

Shori-ierm 	bills and 	notes 	.............................. 
Term 	deposits ............................................. 
Corporation 	shares ................................... 

9,245 37,981 38,875 16,062 11,979 31,770 31.082 8,276 

23 

Other investments outside Canada ........................

Total portfolio at 	market ralae ..................... 12,544,352 13,103.964 13,203,152 13.811,591 14.908.1106 15.075,002 15,325.372 14.299.730 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and Expenses 

I 1986 
	

987 

ljz 	I 	4 	1112 	
I

3 	 4 

thousands of dollars - millierv dv dollars 

Revenues 

Interest earned on: 
I Term 	deposits .................. 	......... 	..... 	..... . 364 483 510 606 578 789 1.255 
2 Bonds, 	debentures 	and 	notes 	......................... 96,295 105,955 107.036 107,154 102,592 109,919 108.071 113.988 3 Mortgages and 	vales agreements ...................... 36,000 357 6.0 36,669 39,61 I 33,588 32.998 32,431 33,710 4 Other ............................................. 39,020 35.352 35,753 40.227 33,017 43,007 46,658 50,075 

Divtdends: 
5 30,215 35,523 32,346 36,659 32,893 34,072 39,063 39,771 
6 3,360 3,901 3,859 4,513 3,589 5,064 4,474 5,397 

7 

.460 

20,325 

.. 

.. 

18,755 20,550 22,430 20,773 20.712 24.449 20.978 

10 Total 	retenne 	.................................... 

.. 

235,907 236.696 251,104 229,0511 246,350 255,935 265,174 

Companies 	in 	Canada 	................................. 
Companies outside Canada .......................... ... 

Other 	revenue 	......................................... 

Expenses 

II 

..225,675 

10,587 10,934 11,205 11,168 14.416 15,267 16,385 13.136 

12 

Managcirtcni 	Ices 	....................................... 

. 

8,630 

10,480 9,232 10,453 8,490 7.694 10.904 6,173 

IS 

Other 	expenses 	........................................8.043 

Total 	expenses 	................................... 21,414 20,437 21,621 22.91)6 22.961 27,289 19.309 

20 Net income before realized gains and exiraurdinar 	items, 207,045 214,493 216,259 229.483 206,152 223.389 228,646 245,865 

21 

... 

133.253 48,266 48.025 180.146 200.740 140,883 65.831 

22 Unrealized 	gains 	(losses) 	.......... .................... 265,488 09,

41,806 

1831 - 92,612 199,736 310.579 - 46.467 14.833 255,697 

23 

Realized 	gains 	(losses) 	................................. 

Other 	transactions 	............. 	.... 	................... 

.. 

- 987 . 	1,695 - 407 324 11.3 47 1,889 34 2,594 

25 Net 	insestmenl income ............................ 	

... 

513,352 455,882 171,506 477,568 685,530 385,551 384,328 - 73,069 



TABLEAU 71. Caisses séparées 
Estimations du portelcuillc i Ia valeur au marché 

1988 	 I 	989 

11 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Placements au Canada: 

Billets ct cifets a COUrt terme: 
582,983 465,758 405,155 613.885 497,403 507,069 405,007 Buns du Tr6sor du Canada 	........................ 
158.919 189,384 215,377 158.688 212.193 175,567 85,353 Boris du Trésor des administrations prosincialcu 2 

1,775 2.116 2,406 1.773 2,371 1,961 2,071 3 
I 37.241 137.72$ 127.123 84.569 253,544 243,048 241.303 Effets a terme au portcur dci banques 8 chartc 4 
727.339 866.774 985.731 726.279 971,165 803,531 848.320 Papiers d'affaires ci dIets de financemcnl Ct 5 

acceplations bancaires. 
Depéts a Iermc: 

34.512 34.786 45.550 59.983 72.583 61.423 60.961 

Effets 	den 	municipalités .............................. 

6 
35.225 47.145 - 503 503 453 22.560 7 

Obligations garanties ou non CI billets 4 long termc: 
3,108,173 2.983,377 2.934,746 2.991.406 2,847,609 2,933,517 3,026.195 8 

655,296 689.230 743,742 753.521 697,351 758,531 799.004 9 
130.306 137,053 147.893 149,838 138,667 150,834 158.881 10 

1,020.294 998,494 1.002.040 1,070.426 1.101.314 1,283,684 1,354.747 Des 	societes 	..................................... II 
Hypothéqucs ct contrast de vente: 

131.054 148,660 146.508 155,081 151.990 151,172 152,965 

Banqacs 	4 	charte ................................... 

Préts consentis en vertu de Is Loi natiortale sur 12 

Autres 	institutions 	.................................. 

l'habitalion. 
202.117 198.914 196,036 207,507 203.370 202.275 204.675 Préts hypothecaires convenlionnels - construction 13 

résidentielle. 
814,053 827,469 824,965 846.860 828.992 876.476 914.062 Préts hypothécaures conventionneli - construction 14 

non-résidentielle. 

Da 	Canada 	........................................ 

Actions de sociétés: 
99,242 105.276 102,426 106,887 109.626 113,785 117.366 

Des 	provinces 	...................................... 
Des 	municipalités .................................. 

Priilégiées 	...................................... IS 
5,115,923 5,426,983 5,280,043 5.510,023 5,651,187 5.865.610 6,050,204 16 

.. 

931.608 956,628 1,016,804 1,126,085 1.163,545 1,241.751 1.306,147 17 
- - - - - - - 18 

Placements hors du Canada: 
14,564 15,115 14.177 14,937 15,784 16.691 17,947 9 

.. 

- - - - - - 

Ordinaires 	......................................... 
Biens immobiliers ci redcvances fonciêrcs 	................ 

20 
886,594 920,145 863,010 909,298 960,849 1.016,018 1,092,536 

Autres placements au Canada 	.......................... 

Billets et 	diets 	a 	court 	terme 	........................ 

21 
9,103 71.596 74,814 9.336 9,865 10.431 11.217 

Dépôts 	8 	tcrmc ................................... 
Actions 	de 	soclétés ................................. 

22 

14,816,321 15.222.631 15,128,546 15,596,883 15.889.911 16.413,827 16.971.521 

Autrcs 	placements a 	l'etrangcr ....................... 

Total du porteiruille ilu valew a. .sarchi 	.......... 23 

TABLEAU 72. Caisses séparées 
Etats hnancicrs trimestriels - Estimations des revenus ct des dépenses 

988 
	

989 

112131 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Reseous 

Irilérét mérité sur: 
830 2,140 1,789 1.605 1,624 1,909 1,535 Depots a terme I 

115,442 122,180 123,069 124,937 122.092 130.566 130.383 Obligations garantics ou non ci bilkts 2 
30,723 31,068 33,122 33,972 30.677 29,954 32,224 Hypothéques ci contrats de vcnte . 3 
40,637 41.027 49,403 44,508 44,521 52.808 42.299 4 

Dividcndes: 
46.792 45,850 57,335 75,940 62,274 42.806 46,050 Sociélés as 	Canada ................... 5 
4,298 4,504 5.576 5,549 7,708 11,027 12.558 6 

22.675 26,829 24,333 25.411 30.021 30.680 29.370 

Autres 	......................................... 

7 

261.397 273,598 294,627 311.920 298,917 299,750 294.419 

SociCtCs 	a 	l'Ctranger 	............................. 

Autres 	revenus .............................. .. 

tO 

16,405 17,212 15,211 17,018 17.648 16,887 .504 II 

10,742 11.265 15,331 6,733 11,763 14,002 15.815 

Frais 	de 	gestion 	........................................ 

12 

27,147 28,477 30.542 23.751 29,411 30,8*9 29.319 

Total 	Ins 	reenus ................................... 

Astres 	dCpenses ........................................ 

IS 

234,250 245.121 264,084 288,169 269,506 208,861 265,100 

Total den dépenses ..................................

Resetsu id 	avant gnus riallues et ponies orutrnordinaircs 20 

70,172 92.11$ - 23.810 117.403 71,109 139,424 147.20$ 21 

- 5,895 - - - - - 22 

- 12,930 - 	2,517 1.429 4,946 90 1.908 3.392 

Gains 	(ou 	pertes) 	réalisés ............................... 

Gains 	(ou 	pertes) 	non 	réalisés 	.......................... 

23 

2*5,597 334,922 241,704 400,626 340.525 410,193 415,700 

Autres 	operations 	..................................... 

Reseitu de placenseni net 	.......................... 25 



FABLE 73. Segregated Funds 

Quarterly Statements of Estimated Surplus 

986 
	

987 

I1 2 1 3 1 4 1 1 1 2 1 3 1 4  
thousands of dollars - 	nipiliers de dollars 

15,886 4.064 	4.648 3,505 14.363 17.305 	15.553 	15.831 

Add: 
- - 	 - 223 -- - 	 - 

Opening 	balance 	........................................ 

513.352 455,882 	171.506 477,568 685,53(1 365.551 	384,328 	-73,069 

Deduct: 

Prior period 	adjustments .................................. 
Net 	income ......................................... 

513,383 453.756 	173.913 475.912 678.787 .386.110 	383,333 	- 67.152 Atlocat,on 	to 	policyholders' accounts ............... ..... 
1.791 1,542 	- 1,264 1,021 3.821 1.193 	717 	- 4,366 Othcr 	dcduclions 	...................................... 

Closing 	balance ................................... . 14.064 14.64$ 	13,505 14.363 17305 15.553 	15.831 	14.21811 

TABLE 74. Segregated Funds 
Quarterly Statements of Estimated Policyholders' Accounts 

986 
	

1987 

-r 
1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  

thousands of dollars - milliers de dollars 

RRSP: 

I 397,759 433.379 483,652 526.660 617,541 779,004 897,349 983,255 
Add: 

7 Net 	premium 	allocation 	........................... 50,736 51.047 55,273 89,288 149,304 116,229 81,206 54.016 
Allocation 	from 	surplus ............................ -7,880 8,749 20,963 21,020 23,332 16,112 28,048 30.201 

4 Reserve 	allocations ................................ - 47 - 58 -49 144 - 46 46 - - 

1.160 2.073 2,249 1,446 8.174 7.960 2.263 8.092 
-  - - 1,936 - - - 

Deduct: 
271 178 90 332 15$ 81 79 142 

5 6 6 9 - - 23 9 

Opening 	balance 	........................................ 

4,481 SIll 29.591 3,953 7,932 10,491 11.435 11.756 
Withdrawal of dividends left on deposit 

..... 

- - - - - - - 1311 
Payments to other funds for fined benefit contracts . . . 

..... 

..... 

1,318 1,909 2.333 280 2.511 2.532 3.52! 1.866, 

7 

Dculh 	claims 	......................................... 
Annuity puymcnts 	..................................... 

Other 	........................................... 2,214 4,268 3,408 8,379 8,700 8,898 10,555 12,271 

Surrenders............................................ 

433.379 

.... 

483.652 526,660 617,541 779,004 897.349 983,255 988.980 

Other: 

21 

Dividends left on deposit ................................ 
Other................................................ 

Opening 	balance 	............................ 	....... 11,037.834 11.581.910 12,079,170 2.322,698 13,024.645 13.580.288 13.837,613 14,317.445 
Add: 

22 476,201 412.912 511,372 566,678 686,104 597.540 606,623 326,034 
23 521.263 445,007 152,950 454,892 655,435 369.998 355,285 - 36.951 
24 18.581 13,309 40,529 168,264 23.225 20,513 20,977 18,985 
25 

Closing policyholders' accounts ........................ 

Dividends 	left on 	deposit ........................... 229 307 1,146 7.090 2,241 .928 1,819 1.954 
26 34.905 14,643 5.576 30,393 10.239 23,243 19,162 11.384 

Deduct: 
27 Death 	claims 	.............................. ...... 

.. 

2,948 2,028 2.029 4.121 4,100 2,654 2.227 3.417 
28 

Net 	premium 	allocation 	............................... 
Allocation 	from 	surplus ................................ 

Annuity 	payments 	................................ 22,682 21,673 23,284 25.696 23,986 20,300 22.768 36,734 
29 

Reserse allocations .................................... 

Surrenders ....................................... 

.... 

331.301 231.455 343,175 368,792 670,355 577,119 298,128 477.021 
30 

Other ............................................... 

3,531 3.089 3,620 4.031 3.838 4,746 3.714 3.063 
(I Payments to other funds for fitted benefit contracts . . . 

.... 

38.662 29.140 36,815 38,560 44.744 97,444 54,998 41,614 

32 Other 	........................................... t07,979 101.525 59,122 83.370 74.578 53.634 142,199 167.717 

41) 11.581.910 12,079,170 12,322,698 13,024,645 13,580,288 13,837,613 14,317.445 13.909.2185 

Withdrawal of dividends left on deposil .................. 

Total: 

31 Opening 	balance 	..... 	............................. 

.... 

11.435,593 12,015,289 5.562.822 12,849,358 13.642,186 14.359.292 14.734,962 15,300.700 

Closing policyholder's accounts ..................... 

Add. 
47 

.... 

.... 

526.937 463,959 566.645 655,966 1135,408 713,769 687,829 380.050 
43 513.383 453.756 173,913 475,912 678,767 386.110 383.333 - 67.152 
44 Reserve 	allocations ................................ 18.534 13,251 40,480 168,408 23.179 20.559 20,977 8.985 
45 Dividcsds 	left 	on 	deposit ........................... I .389 2,380 3,395 8.536 10,415 9,888 4.084 10,046 
46 34.905 14,643 5.576 32.329 10,239 23.243 19,162 11.384 

Deduct. 
47 Death 	claims 	............ ........................ 

.. 

3,219 2,206 2,119 4,453 4.258 2,735 2.306 3,559 
48 

Net 	premium 	allocation 	................................ 
Allocation 	from 	surplus ................................. 

22.687 21.679 23.290 25,705 23,986 20.300 22.791 36.743 
49 Surrenders..... 	.................. 	. 	............... 

...... 

335,782 236,632 372,766 382.745 676,287 587.610 309.563 468,770 
1l 

Other 	................................................ 
....... 

3.531 3,089 3.620 4,831 3,838 4.746 3.714 3.201 

Annuity 	payments 	..................................... 

Payments to other funds for fitted benefit contracts .... 

...... 

40,040 31.057 39,148 38.840 47,255 99,976 58.519 43.480 

'2 

Withdrawal of dtvidends left on deposit .................... 
..... 

110.193 105.793 62.530 91.749 83,278 62.532 152.754 179,988 

((I 

Other 	................................................ 

('losing policyholders' accounts ..................... 12,015,289 12,562.822 12,849,35$ 13,642,186 14,359,292 14,734,94,2 15300,700 14.1198.266 



TABLEAU 73. Caisses séparées 
Flits financiers trimestriels - Estimations de I'excédenl 

988 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 - 

thousands of dollars - milliers de dollars 

I 	I 	I 	I 	I 	I 
14,280 I 	14,320 I 	14,464 I 	11.708 I 	21,669 	12,687 	13.615 I 	Snide d'ouverlure 

Ajouter: 
- - - 37 - - 8739 107 - 2 

285,597 334,922 241,704 400,626 340.525 410,193 415,700 3 

Déduire: 
284.915 334.864 246.257 399,827 340,548 409.372 413.806 

Redressements des pOriodes prdcedentes ................. 
Bdnilice 	net 	........................................ 

4 
642 - 86 - 1.834 -9,162 220 - 819 

Rfipartilion ann comptes des assures .................... 
5 

14,320 14,464 11,708 21,669 12,687 13,615 14,690 

Autrcs 	deductions 	.................................. 

Solde de fermet.re ................................. 6 

TABLEAU 74. Caisses séparéee 
lats financiers trimestriels - Estimations des comptes des assures 

1988 	 1989 

FI2I3 4 	
l I 2 I 34 No 

honsands of dollars 	nsillierx Or dollars 

REER: 

Solde 	d'ouverture ................................... 
Ajouter: 

2 
3 
4 
5 
6 

DCduire: 
7 
8 
9 

10 
Paiements C d'aulres caisses pour contrats .i II 

prestations fixes. 
2 

ex 20 

Aufres 

21 
Ajouter: 

22 
23 
24 
25 
26 

DCdu ire: 
27 

Reparitlion des 	primes 	nehru ......................... 

28 

RCpartions de 	l'cxcddcnt ............................. 
Réparlilions des 	reserves ............................ 

29 

BCnéfices aun assures laissés en depOt .................. 
Aulres............................................ 

30 

Sinistres 	morluajrcs ................................ 

Paiernenls C d'antres caisses pour conlrals A 31 

chéances 	......................................... 
Rachats.......................................... 

prestations fixes. 

Retrails des 	bénéfices en 	depots ..................... 

Repartitions 	dcx 	reserves ............................ 
Bénéfices anti assures misses en depOt ................. 
Autres........................................... 

32 

Autres.........................................

Complex des insures i in fin du trimtre ............ 

40 

Solde 	d'ouverture .................................... 

Repartition 	des primes 	neltes ........................ 

Autres...........................................

Comptes des assures i In fin du Irimesire ............ 

Total: 

RCpartilions 	dc 	l'cxcédenl ........................... 

41 
Ajouter: 

Sinislres 	mOrhuaires 	................................ 
Echéances 	........................................ 

42 

Rachats 	.......................................... 
Rctraits des bOnCfices en depots ...................... 

43 
44 
45 
46 

DCduire: 

Solde 	d'ouverture .................................... 

47 

Repartition 	des 	primes 	mites ....................... 

48 

Repartitions 	de 	l'excédent ............................ 
Repartitions 	des 	reserves ............................ 

49 

BCnClices anti assures laissCs en depOt ................ 
Autres........................................... 

bé 50 

Sinistres 	mortuaires 	................................ 

Pairments C d'autres caisses pour conlrals C SI 

chéanees 	....................................... 
Rachats 	.......................................... 

prestations fixes. 

Retraits des 	nflfices en depOts 	...................... 

52 Astres...........................................

Complex des assures a In tin du trimesire ............ 60 
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TABLE 75. Segregated Funds 
Quarterly Statements of Estimated Changes in Financial Position( I) 

1986 	 1987 

1 1 2 1 3 1 4 	1 1 2 1 3 1 4  
thousands or dollars - milliers de dollars 

Sources of flna.cin 

Internal: 

I Net income bcfore extraordinary transactions . .......... 207.045 214.493 216.259 229.483 206.152 223.389 228.646 245,865 
2 Add back transactions requiring no outlay of cash 	. 	 . 384 361 419 606 36 37 46 136 

Deduct transactions requiring cash outflows: 
3 513.383 

. 

305,954 

453.756 173,913 475.912 678,767 386.110 383.333 - 67.152 
4 Other 	..................... 	...................... - - - - - 

5 Net internal sources of Snlnci.g .................. - 234,902 42,765 - 245,823 - 472.579 - 162.684 - 154.641 312.153 

External: 

6 Policyholders' 	account ................ ............... 579.696 547,533 286,536 792.828 717,106 375,670 565.738 - 402.435 
7 4.682 5,017 6.574 2,340 - 16,675 72.418 - 56.450 - 16513 

Accounts payable and accrued liabilities: 
S 66.003 

. 

- 13,250 - 22,835 . 	33,342 64,946 - 23.947 - 40,552 3.197 
9 12.349 

.. 

- 5,547 - 7,289 - 237 11.032 2.843 - 13.328 - 1.953 
10 

Allocations to policyholders 	accounts 	.................. 

6.643 

.- 

- 5.420 - 13,163 1.182 1,941 - 2,877 3,229 5.050 

II Other 	liabilities 	.................................... - 3.293 - 4.058 1,282 3,578 - 5,869 -. 	1.424 - 53 3,845 

12 

Bank 	loans 	......................................... 

Total 	ite.ts 	S 	to 	II 	............................. 

.. 

.. 

285.373 293,870 520.526 299.902 259.999 303.943 - 95.653 

Due 	to 	brokers 	..................................... 
Due 	to Other 	funds 	................................. 

Ap1lcaIioos 

13 26.740 4,195 - 	111.623 191,994 121.945 85.956 20.246 - 	137.434 

Other 	............................................. 

Investments in Canada: 

..360.126 

Short.term bills and notes: 
14 136.059 45.068 - 109,386 18.821 366,453 - 262,959 - 50.139 12.681 
IS 36.907 36.843 - 42,202 66,892 - 30,266 72.520 - 5,735 - 37.898 

6 

Cash 	and 	demand 	deposits 	............................... 

Canada 	treasury 	bills 	............................... 
Provincial 	treasury bills and 	notes ..................... 

Municipal 	notes 	.................................. 4.263 -4,263 - - 994 - 795 - 	 99 1.986 
17 Chartered 	bank 	hearer term 	notes ....... ............ - 7.407 32,947 - 49,179 - 28,553 11,431 53.568 - 9,061 39.973 
18 Commercial and 6nance Company paper and bankers - 53,027 173,335 - 25.976 148.413 - 307,182 309.468 48.396 43.119 

acceptance. 

Term deposits: 
19 748 1.507 16.233 1.093 - 3,697 3,494 - 1,740 15.876 
20 

Chartered 	banks .................................... 
270 363 - 	1.017 909 - 2 8,373 - 19,280 906 Other 	institutions ................................... 

Long.term bonds, debentures and notes: 
21 - 7,730 94,031 154.462 - 	123,815 278,976 81.053 36,564 - 18.506 
22 Provincial 	....................................... 32.014 2,548 34,927 45,584 30.837 7,833 47,971 4.980 
23 - 5.332 5,649 365 1.523 - 15.421 782 6.051 15.665 
24 50.099 - 31,420 86.548 29.667 121,933 56,978 - 	1.431 - 47.411 

Mortgage and sales agreements: 
25 -4,892 10.282 - 9,147 . 	 2.804 - 8.150 868 804 - 9.910 Nalional 	I-lousing 	Act 	............................... 

Conventional: 
26 - 7.820 11,713 3.642 14.804 - 	11,780 - 6.440 6.201 5.689 
27 Non-residential 	................................. 5.072 21,732 - 	 4,706 10,359 - 37,767 1.846 - 21,184 - 7.593 

Corporation shares: 

.. 

28 101 1,153 22.419 - 14,061 - 2.268 5,128 9,262 3.729 
29 Common 	......................... 	............... 35.843 53.524 269,618 212,314 - 57,846 - 	 38,028 67.491 171,326 

30 Real 	estate 	and 	ground 	rents .............. ........... - 8,995 

.. 

- 3.176 42,785 39.936 29.442 8,982 - 3.637 14.647 
31 - 1,452 

.. 

834 1.000 228 166 - 3,395 - 81 

Residential 	.............. 	.. 	.................... 	.. 

Investments outside Canada: 

32 

Canada 	........................................... 

Municipal 	......................................... 
.. 

- 813 1,216 24,097 - 7,473 1,754 - 8.771 - 9.416 5.083 
33 

Corporation ........................................ 

Term 	deposits ...................... 	......... 	... - - - - - - - - 

34 46.847 - 	18,199 8.438 4.324 - 23.493 25,043 - 4.854 - 20.485 
35 

Short-term 	bills 	and 	notes 	................. ......... ... 

5.039 17,400 2.185 - 25.265 - 5,321 19.384 - 4.841 - 16.345 

Preferred 	........................................... 

Corporation 	shares .................................... 
Other tnvestments outstde Canada 	...................... 

Accounts receivable and accruals: 

.... 

.. 

.. 

36 

Other 	investments 	in Canada ........................... 

Due 	from 	brokers 	.................................... 91.154 38,383 - 5.396 - 46,755 91.548 - 66.471 26.058 - 30.961 
37 Due 	from 	other 	funds 	................ ............... - 9,165 - 2.679 . 2,046 532 3.025 . 5.350 15.809 - 10.449 
38 

.. 
- 5.222 4.935 - 	1,167 10.025 4,004 - 1.937 50.607 - 8.122 

39 825 12 - 274 2.552 2,461 2.869 - 120 

40 

Other ................... 	............................ 

Other 	assets 	............................................. 

360.126 285,373 293.870 520.526 299,902 259,999 303.943 - 95,683 

41 

Total of items 	13 to 39 ......................... 

Total sources of finoncinglapplica:ions 781.2 28 718.567 709.641 1.069.013 1,434.155 945.077 700.484 713.562 

Refer to test. page xi 
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TABLEAU 75. Caisss séparées 
stats financiers irimcstriels - Estimations dc 'evolution de Ia situation flnanctère( I) 

1968 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 
 No 

thousands of dollars - milliers de dollars 

Sources de Ilanneement 

I.tar.es  

234250 245,121 264,085 288,169 269,506 268.861 26S.I00 Béné8ce net avant opdrations cntranrdinaircs............ 
36 37 - I 14 37 37 35 Rajoater lea operations ne comportant aacun dCboursd . . 2 

Déduire Ins operations nécessitant an dCboursd: 
284,915 334.864 246.257 399.827 340.548 409.372 413,806 3 

- - - - 8,739 - 	 07 - 4 

- 50,629 - 89.706 17,827 - 111,644 - 79.744 - 140,367 - 148,671 

Repartition nun comptes des assures....... ........ 	... 

Funds de Bna.ce,nent nets psoduils inlerieuremenl .... 5 

Eslernes: 

175,591 308,003 86,786 377,911 114.805 84,777 495,408 6 
16,384 - 3,980 - 	 6.748 551 14,656 6,354 3,449 7 

Elfets 	payer ci cnigibilités couruca: 
80,469 25,918 4,500 5,727 54,732 122,884 - 63,070 8 

1,831 - 575 102 125 1212 2.720 - 1,396 9 
25,089 - 8,039 1,395 1,777 16,969 38,133 - 	 9,567 10 

5.529 - 2,521 3,546 3,864 - 2380 3,935 161 

Comptes 	des 	assure' 	........................ 

Autres 	éldments 	de 	passif 	... ........................ II 

254,264 177,264 97,408 278,311 120.250 105.728 276,314 12 Total des posies S I 	II ............................ 

Affectations 

.. 

26.441 76.820 - 52.349 - 56,723 3.226 3.797 - 141,448 Encaisne ci ddpôts a rue . 3 

Placements an Canada: 

Billets et effets a court termc, 
28,577 - 117,225 - 60,603 124,670 - 116,482 9,666 102.062 14 
- 1,809 30,465 25,993 - 56,689 53.505 - 36,626 9,786 Bonn du Trésor et effets des administrations IS 

provinciales. 
- 211 341 290 - 633 598 -410 110 16 

-44,475 487 - 10,605 57.446 68.975 - 10.496 - 1,745 Effets a terme au porteur des banques 6 charte 17 
- 8,382 139,435 118,957 - 259.452 244.886 - 167.634 44,789 Papiers d'affaires et effets de tinancemeni ci 8 

acccptations bancaurcs. 

Dépöts 4 terme: 
-8,792 274 0,764 14,433 12,600 - 11,160 - 462 Is 
34,319 11,920 - 47.145 503 - - 50 22.107 21) 

Autres 	........................................... 

Obligations guranties on non ct billets a long terme 
178,836 - 119,527 - 36.966 117,886 116.953 - 27,008 102,088 21 

- 13,555 34.469 59.968 7.270 - 50,553 27,447 50.365 

Emprunts 	bancaires 	................................. 

22 
987 6,855 11,868 1,507 9.729 5.766 9,817 2 1 

50.978 24,100 16,286 70,226 35,662 156,554 70.837 

Montants dus aun courtiers 	.......................... 

24 

Montants dun aus autres caisnes ......................
Autres 	............................................ 

HypotltCqucs ct contrats de venic. 
- 4,494 - 2,325 -818 8,405 1.085 - 7.948 1.778 25 

Conventionnels: 
- 10,886 - 3,122 - 1,246 11,275 963 -9,808 2,383 26 

24.857 13.528 - 2,181 22.093 - 12,300 36,939 35,530 27 

Actions dc sociCtds: 
1,495 4.348 - 7.137 2.841 - 679 768 - 127 

Bons 	du 	TrCsor 	du 	Canada 	.......................... 

28 
- 66,029 65.299 51.965 149,917 -31,468 35,483 - 3,753 Ordinaires 29 

48,391 12.736 19,194 61,865 14,164 36,399 38.203 

ElTets des administrations municipaics 	............... 

Biens immobiliers ci redevances lonctCre'. 30 
- - 244 - - - - - 

Autrcs 	institutions 	.............................. 

Autres placements uu Canada . . 31 

Banques 	a 	charm.................... 

Placements hors du Canada: 

1,423 551 - 938 760 847 907 .256 

Du 	Canada 	...................................... 
Des 	provinces 	.................................... 
Des 	municipalitCs .......................... 

32 
- - - - - - - 

Des 	societés 	.............................. 

Constructions 	résidentielles 	........................ 

33 
- 12,556 31,953 - 54,016 39,367 26.598 18.161 49.619 

Loi 	nationale 	tar 	l'habitation 	................... 

34 
1,672 62.156 3.555 - 65,204 529 566 761 

Constructions non rCsidentielles 	..................... 

35 

PrivilCgiecs 	........................................ 

Efl'ets a rcecvoir et actif courts: 

7,962 - 15.869 17.346 628 -625 12,439 29,959 36 
2,189 - 11,573 11,842 113 - 113 2.258 5.435 37 

18,028 - 21,804 24.892 1,225 - 1.219 24,262 58.436 

Billets 	et 	elfets 	court 	termc 	....................... 
DepOts 	a 	terme 	...................................... 
Actions 	de 	sociCtés 	................................... 
Autres placements 	l'dtranger 	......................... 

38 

1,272 1,416 - 	 .508 4.582 - 3,267 5,456 - 7,348 

Montants dus par 	cs courtiers 	......................... 
Montants dus par d'autres caisses ....................... 

Autres 	elements 	d'actil' ................................ 39 

254.264 177.264 97.408 278,311 120.250 105,728 276,314 

Autrcs 	.............................................. 

.. 

40 

477,f)911 623.792 389,668 828,6311 543,762 323,589 765,963 

Total des pastes 13 1 39 .........................

Total, ,ni,urces i/c Iinancrme,uiaffecralions 41 

(I ) PriCre de Sc rCl'Crer au tente, page ni 



TABLE 76. Life insurers 
Quarterly Statements of Estimated Assets, Liabilities and Equity( I) 

1986 	 1987 

I 	 2 	 3 	 4 	 I 	 2 

thousands of dollars - otilliers dc dollars 

Assets 

Cash and demand dcpits: 
Chartered banks: 

I 401 .372 354,177 449,884 515.083  399,423 528,318 484201 894.216 2 4,947 3.814 12,552 4,572 8,237 15,320 16,088 8.170 3 14.825 2,804 2,008 11.653 16,621 27,915 13,684 30,511 Investments in Canada: 
Short-tcrm bills and notes: 

4 867.534 829,345 748,468 614,123 1.021,655 910,714 884.492 803.136 
5 221,845 99,444 184,584 172,185 95.401 150.096 97,613 122.429 

6 41,279 4.070 -. - 4.110 - - 6.754 7 

Canadian 	currency .................................... 
Foreign 	eurrcney 	...................................... 

281.222 458,157 355,490 57,790 210.423 272.554 258,003 296.110 8 Bankers' acceptances, commercial and finance 1,199.767 1,356,559 1,471,905 1.446.003 1.682,442 1.531,936 1.696.415 .367.527 

Other 	nstitulions ........................................ 

Provincial 	treasury bills and 	notes ...................... 

company paper. 
Term deposits: 

9 

Canada 	trcasury 	bills 	................................ 

Municipal 	notes 	..................................... 
Chartered bank bearer notes 	.......................... 

460,363 283,840 284,650 311.464 342,069 265,656 223.786 258,125 10 105.191 99,787 80.241 171.670 168,031 62,430 160.587 97,853 Mortgages and sales agreements: 
II 4.889,593 4.963.070 5.046,513 5,158,716 5.179.336 5.179.651 5,250,460 5.433.969 12 

Chartered 	banks ..................................... 
Other 	institutions .................................... 

5,455,445 5.612.942 5,784,739 5,871.244 6,042,486 6,227,123 6,436.951 6.454.180 13 Conventional 	non-residential ........................ 11,871,171 12.665.108 13.368,544 14,146,4.64 14,704,577 15,507,189 16.050,072 16,646.385 
Bonds, debentures and serial notes: 

14 8.01 2,268 8.174.944 7,819,110 7.249.578 7,821,140 7,794,537 7,562,508 7,726.214 IS Provincial 	....................................... 5,292,947 5,339,339 5,366,475 5,364,680 5,526,708 5,573,547 5.435.103 5,325,446 6 Municipal 	. 	...................................... 1,587.773 1.633,392 1.619,339 1,628,964 1,592,488 1.574,556 1.589,839 1.676.885 17 12,237,547 12,760,926 12,772,262 13,248,176 13,482,458 13,755,530 13,956,252 14,498,731 Corporation shares: 
18 

National 	Housing 	Act ................................ 
Connectional 	residential 	.............................. 

880.543 903,084 .035,663 1.088.313 1,149.473 1,154,787 1.225.807 1,202,205 19 2.878.195 

... 

... 

.. 

2.916,831 3,089,218 3,295,061 3,504,230 3,659,098 3.763.480 3.827.563 

Corporate 	...................................... 	... 

Investments in subsidiaries: 
20 

Canada 	............................................ 

Shares 	.......................................... 9l0,98tr 749,360r 872,203r 1,097,529 1,209.460 1.246.486 1,316,160 1,409,118 21 692.121 688,961 801,646 896.805 939.295 982,266 1.180.862 782.538 
22 145,800 162,416 147,081 152,398 140.531 130,391 115.800 162,666 

Insestmcnts outside Canada: 
23 Long-term bonds, debentures and notes ................ 52,000 54,257 71,716 54,828 48,263 52.282 53,726 24 

Common 	........................................... 

386.896r 383.624r 373,032r 461,870 557,112 585,420 653.936 868.566 25 4,416 8.828 8.432 5,957 4,451 4.485 21,403 19.182 26 2.860.004 2.860.652 2.855.476 2,845.944 2.873,720 2,859,149 2,872.189 2.852.916 27 

...65,592 

1,755,941 1.666,653 1,708,794 1,706,792 1,902,538 1.823.474 1.979.087 1.939,495 28 3.522,045 3.534,809 3.609.275 3.826,307 3,933.615 4,033,240 4.165.201 4,289.889 

29 

Preferred 	........................................... 

Land, buildings, furniture, equipment, etc. 	............... 640.671 668.181 667.553 754,509 600,103 698,044 724,681 847,836 30 1,122,146 1.152.340 1,193,464 1,395,607 1,349,794 1,405,026 1.421.110 1.610.027 31 

Advances ........................................... 

Corporation 	shares ..................................... 

Assets held for business outside Canada 	-- ............... 29,062,387 

... 

30.889.199 32,062,515 33,868,526 35,327,647 36,152,289 37.572.227 38.712.082 

35 

Other Investments in Canada ............................ 

Other investments outside Canadu 	................. ...... 
Policyholder 	loans 	....................................... 
Accounts receivable and accruals 	.......................... 
Real estate and ground rents held for income 	.............. 

97,872,827 101,378,656 103,845,373 107.539,699 111,924,402 114,259,520 117.180.279 120.223.950 

Other 	assets 	............................................ 

Total 	assets ..................................... 

Liabilities 

- - 

.... 

36 Actuarial 	rcserve. 	.................................... 51,455,732 52,519,072 53.589.896 54.636,537 56,219,788 57.440.217 58,388.569 59,81 5.774 37 589.518 598.938 609.844 612.729 642,697 647.601 651,138 638.567 38 3,060,937 3.150.730 3.21 2.915 3.31 2.149 3,394,169 3,461,724 3.532.299 3,629,125 39 112.078 105,814 122,162 112,884 120,766 115.731 121.885 114.655 413 1,118,319 1.121.661 1.164.484 1,202,400 1,21 2,358 1,237.209 1,293.2119 1.357.342 41 

Outstanding 	claims 	..................................... 

Rank 	loans 	.......................................... 533,081 657,974 652.243 803.084 1,038,582 1,039,543 1,003.694 851,446 42 Accounts payable and accrued liabilities ................. 3116,952 371,099 363.369 665.122 785,124 729.130 815.487 850.107 43 Income 	lanes 	payable 	................................. 54,352 73.871 102.779 49,392 55,728 51.608 59.040 49,474 44 

Amounts 	left 	on 	deposit 	................................. 

191.450 162.830 174,410 64,861 71.907 68.156 58.505 113.426 45 448.471 443.891 445,775 502.824 534.389 615,375 656.1139 711,471 46 89.174 93,783 90,442 96,720 94,007 131.493 133.823 156.012 47 Liability 	for 	stall benefit 	plans 	......................... 886.634 907.180 930,269 974.925 999.166 1.016,949 1.052.477 1.027.2117 48 600.968 782,322 947,892 1.289,793 1,371,832 1.437.690 1,438.724 1,534,594 49 Other 	liabilities 	................................ 	. 882.691 649.512 674,618 749,992 733.669 599.528 594,841 731,560 50 

Owing parent and alllliutcd companies ..................... 

Liabilities held For business outside Canada 

..

..

..

.. 

25.101.004 26,741,356 27,682,212 29,388,738 31.029.797 31.831.092 33.1112.502 34,177.718 

Premiums received 	in advance ............................ 
Provision 	for 	policyholder dividends 	....................... 

Long'terns 	debt 	........................................ 
Accumulated deferred income lazes ....................... 

Equity 

- - 

SI 

Deferred 	pains on 	investments ............................ 

767.778 858.746 867.544 913.686 950.333 941,086 900.707 1.093.841 52 Investment, contingency and general reserves ............. 4,128.317 4.188,421 4.163.562 4.689.283 4,741,045 4.649.332 4.845.102 5.107.315 

53 

Share capital and contributed sarplus 	...................... 

Retained 	earnings 	.................................... 5,226.863 5,626.308 5,845,839 5,513,161 5,811.945 6.047.317 6,298,893 6.019,226 54 Head 	oflice 	accounts .................................. 2.238,508 2.325.148 2.205.118 1,961,619 2.117,100 2,198,739 2.1 22.165 2.245.010 

55 

..

..

..

97.872.827 101.3711.656 103,845,373 107,539,699 111.924,402 114,259.520 117,180,279 120,223,950 

56 

Total liabilities and equity .........................

Of which, actual amounts repoi':ed ices-c 	. 	 . 44,274.762 47.969,491 48.634.052 51.444.711 49,827.346 51.362,157 53,212,772 57.214.687 

/t) Excludes segregated funds and acciije,it .5110 SiCkisess branches 01 ledetalty registered tile insuitance corsspauies 
(21 Net asset basis etlnclsve tirst quarter stillS 
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TABLEAU 76. Assurance-vie 
Etats financiers trimcstriels - Estimations dc Iactif, du passil Ct de 'avoir proprc( I) 

1988 
	 I 1989 

11213141 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Actil 

Encaisse Cl depots a vue: 
Banqucs a charic: 

564,777 279.1 51 394205 405,601 274,657 272,542 431,1 I I En 	monnaic 	canadienne ............. ...............  
6.710 2936 5052 9153 6,449 7,125 7,63 En 	devises 	etrangdres 	............................ 

50,195 34,463 23.132 72.587 53,614 84.690 67,404 Autres 	institutions 	................................ 
Placements au Canada: 

Billcts Ct cflcts a court tcrmc: 
910,343 801.211 905,903 1,114,456  I .050.278 1,210,006 1,530,067 Eons du Trdsor du 	Canada 	..................... 
99,874 220426 221,409 223,988 249,705 261,248 201,610 Bons du Trdsor et cifets dcs administrations 

provinciales. 
12.338 13,607 13.668 13.826 15,414 16.126 12,445 ll1cts des administrations 	municipales 	.............. 

199,945 184,460 167,528 168,086 170,075 195,948 132,714 Effcts 6 terme au porteur des banqucs I charte ..... 
2.297.420 2,533,371 2.544,954 2,574,580 2.869,842 3,002,700 2,317,021 Acceptalions bancaires, paplers d'affaires et eITcts 

de socidtcs de ftnanccmcnt 
Depots i terme: 

208,113 190.594 201,541 201,830 193.292 198,427 134,630 Banques 	I 	charte 	.............................. 
88,564 117,187 112.244 135,264 138.453 104,953 112,432 Autres 	institutions 	................... 

Hypotheques Ct contrats de vents: 
5,594,784 5,509,221 5,560,546r 5,901.420 6,021,718 6,160,674 6,427,442 Loi 	nationale 	sur 	l'habitation 	....................... 
6,556,050 6,455,783 6,5I5,929r 6,915,370 7,056,346 7.219,176 7,531,783 Conventionnels - constructions résidenselles 
7,204.727 18,396,831 I 9,445,528r 19,511,335 20,312,380 20.863.855 22,062,309 Conventionnels - constructions non résidentielles. 

Obligations, garantics no non et billets remboursables 
par séric: 

1.927,420 7.752.175 7,729.283 7,451,507 7,621,631 7.879.928 7,542,067 Du 	Canada 	...................................... 
5,804,664 5.763,913 5,763,413 5.560,415 5,765.511 5,676.732 5,621.239 Des 	provinces 	.................................... 
1.708,411 1,799.713 1.929.837 1,930,169 1,958,864 1.998,644 1.932.969 Des 	municipalités ................................. 

14,774.704 15,416,483 15,591,896 15.967.065 17,033,618 17,520,135 18,239.736 Des sociétés 
Actions de socidlés: 

1.211.613 1.212.797 1.226.087 1,247.054 1.350,842 1,402,395 1.464.388 Prtvildgiees 
3.823,965 3,826,120 3,868.046 3,934,196 4,261,631 4,424,272 4,619,849 Ordinaires ....................................... 

Plaemcnis dans des filialcu: 
1,399,223r 1.884,943 IN3,235 1.714.445 1.606.010 1.538.970 1,649,344 Aclions 	......................................... 

782.828 794,428 778,096 845,776 762,049 804,713 925.303 Avances ......................................... 
139,561 144206 13.958 179.156 199.181 195,710 213.155 Autrcs placements as Canada ........................ 

Placements hors du Canada: 
76.138 69.616 74,344 70.012 79.740 74,230 74.140 Obligations. garantics on non. Ct billets a long terme 

988,753r 1,018.190 1.060.351 1.020.625 1.072.303 1,066,475 1.063.793 Actions 	de 	socidtds 	................................. 
29.229 28,511 64.410 735.840 661,112 681.636 699,709 Autrcn 	placements i 	I'étrangcr 	...................... 

2.872.725 2.875.916 2.881.646 2,906,626r 2,920.052r 2.937.461 r 2.938.938 Prétn 	ann 	assures ................................. 	....  
2,190,230 2.289.149 2,41 5,685 2,359,145 2.672.650 2.770.972 2.788.353 Effets I 	recevoir et acti( coors 	......................... 
4.365,811 4,422,234 4,422,451 4.475.389 4,569,216 4,641,569 4,594,953 Bienu immobilicrs ci redevances I'oncidres detenus en 

sue den tirer un rcvcnu. 
846.697 859,946 858,311 901,187 1.005.709 1,033.250 1.177,714 Terrains, 	bI 	timents, 	mobiluers, 	matCricl. etc ....... .......  

1,773,961 1,809,783 1,912,300 2,022,557r 2.11 7.985r 2,223.979r 2,188,700 Autres 	elements 	d'acuiF................................ 
39,699,313 40,571,767 42,392,257 39,956,700 3,532,657(2) 3,816,104 3.964,105 Elements d'actif détenus en vue des activitds I 

l'étranger. 

124,309,096 127,215,131 131,183,870 130,525,362 97,602,984 100,284.645 102,667,076 Total 	tie 	'cclii 	................................. 

Passif 

62.319.677 63,863,076 65,463,882 67,375,572 69,690,234 71,847,395 73,639,137 Reserve 	acluriel .................................. 	... 
644.077 601.006 592.823 619.863 701.924 676,575 732.322 Sinistres 	non 	reglés 	.................................. 

3,771,914 3.800.840 3.839.054 3,888.026 3,978,026 4,025.792 4.126.067 Sonsmes 	laissdcs en 	depOt .............................. 
133,780 166,447 162.153 109.328 143.190 122,681 112.096 Primes 	percnes d'avancc .............................. 

1,369,826 1.351,674 1,389,363 1,346.418 1.342.589 1,359,426 1,380,529 Provision an litre de dividcndcs verscs sun assures 	........ 
789.322 1,266.617 1,170.475 569,790 870,093 1,065,284 1,121,935 Emprunis 	bancaires ................................... 
681.308 631.986 790.731 835.137 919.404 843.711 805.264 Effels I 	payer ci esigtbilites courses 	.................... 
69.122 86.465 120.357 147.143 108,099 153,719 240.966 ImpOts nor 	Ic 	rcvena 	esigibles .......................... 

209,635 251.695 243.794 73.035 125.159 129,132 100,894 DI ê Ia societe mere Ct ann sociCtds affiliécs ............. 
793,459 651,017 617.096 595.638 710.523 691.846 707.275 Dctte 	I 	long 	terme 	.................................. 
145.343 158,350 161.617 158.243 156.257 158.396 162,511 lmpots nor Ic revena repories accumulés ................. 

.085.393 1.100.578 1.119,174 1.125,752 1.143.981 1.159.280 1.015,490 Caisses de pension ci d'assurance des employcs ........... 
1.577.275 1.436.691 1.418.371 1.346.195 1.343.462 1.416,392 1,441,575 Bénéilccs ditfdrds nor les investisseinents 	................. 

674.009 572,654 596.237 582.481 567.215 575.050 698.846 Autrcs Clémcntn do passif .. 
35.413.683 56,362,219 38.157.292 36,190,239 .. .. Passif dCtenu en vue den activilCs hors do Canada 

Anoir propre 

1.108,612 1.102.947 1.121.806 1,382.590 1.446,383 1,460,334 1.405,634 Capital.action et 	surplus d'appori ...................... 
5.144,624 5,118,443 5.135,069 5.358,217 5,391.726 5.442,682 5,425,032 Reserves pour placements, cvcntualitds et reserves 

gdndrales. 
5.962,275 6.226,294 6,458,403 6,283,359 6,397.366 6.510.366 6,814,666 Béndticcn 	non 	répartis ................................ 
2,41 5.752 2,526.132 2,625.373 2.538,336 2,569,353 2.646.584 2,736.837 Comptes 	do 	siege 	social 	............................. 

124.309,086 127,275,131 131,183,870 130,525,362 97,602,984 100,284,645 102,667,076 Total, passil et anoir propre ..................... 

58,046.582 62,343,913 63,707,902 86,157,617 67,726,862 66,246,012 71,402,090 • l3on( lea monranis ,'v'eIs d#cla,'ês soot 	................ 

(1) Euclus los caisson soparèas el len divisions d'assurance'accidenl at d'assurance'matadie des sociéiés d'auuu,afle..VII constituè.0 an slits done loi ièdàrale 
(2) Acid net commencant au premier irumesIro 1989 
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TABLE 77. Life Insurers 

Qu:trtcrls S1,ticments of Estimated Revenues and Expenses 

I 	1986 
	

1987 

I 3 	 4 I 	' 	
2 
	

3 

thousands of dollars - muller, de dollar,, 

Pesennes 

I 1.371.018 1.448.650 1393748 1,426.068 1.461,756 1,491.952 1.436.054 
2 1.740.885 1.322.051 1.122,648 1,500.412 2,129,208 1.684.534 1.231575 

Interest earned on: 
3 639.043 663.365 672.847 6811.777 721,087 772.458 743,214 
4 

Annuity 	considerations 	.................................. 

718403 768,911 749.996 761,890 752.753 7111,376 756.535 

5 57.090 139,046 138,963 124.953 44,734 179,142 49.445 
Dividends 

6 

Insurance 	premiums 	.................................... 

61.430 56.274 61.342 50,968 71,379 77.362 74,098 
7 

Other ............................................... 

Companies 	in 	Canada ................................ 
2.702 4,016 4.331 3.441 3.328 1.429 3.066 

8 139.570 142,286 138.585 124,017 142,406 145.532 142.109 
9 10.305 12.845 1.796 13,126 13.474 14.771 15.032 

10 75.424 92,076 75.688 165,586 26.322 113.138 129,889 
II 

Mortgages ........................................... 

Other 	revenue 	.................. 	......... 	............ 90.121 84.815 67,103 78,177 62,386 78,850 112.251 

IS 

Bonds debentures and serial notes ....................... 

Amorlization of deferred gains ........................... 

5,005,991 4,734,335 4.437,047 4,939,415 5.628,783 5.240.544 4,793.268 

Gross rental income from real estate .....................
Management fees from segregated funds .................. 

Eapennos 

16 Insurance 	claims 	incurred 	.. ........................... 818.231 811,344 851.207 821,141 062.174 834,827 840.861 
Ii 1.175.029 1.354.821 1,188,160 1,633,818 .644.530 1,650,047 1.470.768 
18 1.647.611 1,062.400 1.073.433 1.010.208 1,576,987 1,235,044 968,868 
19 

Compantes oulstde Canada ............................. 

278.608 280,457 241.658 322.722 299.511 289,416 306.224 
20 201.422 212.048 193,958 198.512 211,495 216.998 200,171 
21 255.382 246.008 268,188 278,214 281.058 285,639 277,564 

Interest: 
22 70.198 89.192 78,003 88,354 79.735 81.164 82,303 
23 16.823 14,454 13.222 22,583 14.665 15.104 15.953 
24 

Annuity 	claims 	tncurred ................................. 

...21.393 23,287 22,619 6.075 23.967 21,777 17,327 
Depreciation and amortization: 

25 7.479 8,870 9,271 5,739 5,218 5,678 6.217 
26 

Other .................................................
Stall' 	benclit 	plant ........................................ 

10.982 

.. 

10,138 8.479 19.033 10,582 11.146 11.607 
27 

Total 	revenue 	...................................... 

21.963 21.013 24.530 22.417 24,061 24.775 22,1194 
28 

Real 	estate 	held 	for 	income .............................. 

Other 	enpenses 	.......................... 	............ 281.721 302,740 330.499 265.011 373,971 379,583 264.272 

30 

Normal 	increase in actuarial 	liabilities' .................... 

4,806,842 4,436,772 4,303.227 4,693,827 5,407,934 51051 1 198 4,484,979 

35 

Dividends 	to 	policyholders 	................................. 
Commissions 	............................................ 
Salaries ................................................. 

199.149 297.563 133,820 245,588 220,829 189,346 308,289 

Amounts left on deposit ................................. 

Income tascs: 
36 12.019 33.680 40,078 - 12,901 32,254 16.779 31,407 
37 

Fined assets held 	for own 	use 	............................ 
Prcmium 	lanes ........................................... 

Deferred 	.................... 	... 	.................. 

.... 

5.511 4.609 - 	1,911 4,8411 - 2,713 19,001 2.074 

40 

To4aI expenses 	.................................... 

Net income before i.come taxes ............................ 

181.619 259,274 95,653 253,641 191,288 153,566 274,808 

41 

Current 	................................................ 

34.661 67,780 47.649 - 24.701 65.992 68.097 7,372 
42 

..... 

5.351 1.505 - 13.787 - 68,603 12.332 1,194 8,326 
43 

Net income before extraordinary transactions .................

Realized 	gains 	(losses) 	..................................... 

1.012 - 2,283 1.847 - 5,877 3,843 2,512 4,820 

45 

Asset 	revaluation, 	.......................................... 
Other 	transactions .......................................... 

222.6.43 326,276 131,362 154,460 275,435 225,369 295,326 
46 

Net 	income ......................................... 
• Of which, actual amounts reported v.'e,e .. ............. 	. 1,325,042 958.916 1.052.149 944.261 1.463.638 1106.389 895.563 

TABLE 78. Life Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounls 

986 
	

1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 

I Opening 	balance 	............ 	........................ 7,402.344 7.465.371 7.951,456 8.050,957 7.474,780 7.929,045 8.246.056 8,421,058 

Add: 
Prior period adjustments: 

2 1.442 2.035 6.668 8,439 - 4,161 - 	15,330 2,669 . 	3,496 
3 603 -206 3 -237 - 1.034 445 11,413 291 
4 Net 	income ...... 	. 	................................. 326.276 131,362 154.460 275,455 225,369 295,326 242.162 

.. 

103.039 212,236 114.615 20.741 77.910 34.519 168.067 77.346 

Deduct: 
6 

Income 	tunes 	......................................... 

4.694 60,104 - 24,859 523.721 51,762 -91.713 195.770 262.213 
7 

Other ................................................. 
...222.643 

35.003 25,875 56.948 41.205 38,956 45.746 24.998 .19,898 
8 

Net income an business outsidc Canada .................... 

Transfers to (from) head office and or health 55,377 92,866 48.514 262,282 - 	133,811 11.716 124.436 23.698 
branches. 

9 

Transfers 	to 	reserves .................................... 
Dividends 	to shareholders ............................... 

169.626 - 124,589 72,544 - 69,628 63,022 - 14,345 - 70,895 7,958 

10 

Other 	deductions 	....................................... 

Closing retained earnings und bead office '7.465.371 7.951.456 8,050.957 7.474.780 7.929.045 11.246.056 11.421.0511 8.264.236 
accounts. 
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TABLEAU 77. Assurance-vie 
LaLs financiers Irimestriels - Estimations des revenus et des dpcnsc& 

1989 
	 I 1989 

112131411121314 

ihousands of dollars 	milliers de dollars 

Resenus 

1,608.432 1.625.846 1,604,409 1.332.179 1.652512 1.716.380 1.697,662 Prime,. 	d'a,,surance 	................................... 
2,531.941 1.621.725 1.525.276 2.110,144 2,694.105 2.286.032 1.718.220 Provisions 	pour 	rences ................................. 

lni6r4ts gagnés sur. 
801.529 822,712 883.117 882,627 912.221 938.717 979.912 Hypoihèqucs ....................................... 
847.153 872,482 883.111 873.661 894.917 920.164 953,382 Obligations garanhics ou non ci billets remboursables 

par scric 
134,080 123,613 140.955 163.511 171.812 182.550 184.340 Autrcs 	. 

Dividenden: 
68.404 69,864 74.800 89.690 96.075 101.528 90,936 Soci6tes 	au 	Canada ................................ 

3,032 2.348 5.258 2.676 3.814 3.584 3,664 Socidlés 	il'elrangcr 	........................... 
155.274 166,258 166.767 183.153 178,647 188.329 185,332 Rcvcnu locatil brut provenani de biens immobilicrs ....... 

14.077 21.857 17,187 18,147 15.918 19,284 13,618 Honoraires de gestion provcnant dc caisses sépardcs 	....... 
98,621 88,286 110.817 133.076 91.047 132.169 153.271 Amortisscmcnts dci béndficcs diffdrés .................... 

105.232 138.461 115.364 71,275 115,230 33.122 98.668 Aulrcs 	revenus ...................................... 

6,367,715 5,553,452 5,482,849 6,084,139 6,826,298 021 1159 6,079,005 Total des 	revenus 	................................. 

Dipenses 

901,326 888,604 835,323 693,942 908,560 906,853 910.090 Sinisires occasionnés aus termes de conlrats d'assurancc 
1.61 3,975 1.457.277 1.391,115 1.572,499 1.933.101 1,770.017 1.610.427 Sinistrcs occasionnés sun tcrmes de contrats de rcntes ..... 
2,214.837 1.620,963 1,580.185 1.968.305 2.280.435 2.1 57.161 1,791.742 Augmentation normalc du passil actuariel............... 

311.723 303.954 291,261 309,089 328,997 300,493 327,042 Dividendcs verses aux assures ........................ 
232.987 224,647 212,840 230,740 239.517 255,493 230.540 Commissions 	........................................ 
292.298 289,232 290.766 289.003 291.232 290,614 289.199 Traulcmcnts 	......................................... 

IntCrCts: 
88,735 83,298 81.516 91,047 88,305 94.482 89.050 Sommes laissés en depAts ............................ 
21,230 15.560 23.986 34.720 44,506 48,628 45,599 Autrcs 	............................................ 
23.200 15,160 19.180 19.178 20,098 21,704 19,524 Caisses de pcnsion ci d'assurancc des employcs ........... 

Amortissement: 
6,803 6,617 6,429 24.715 10,991 11,964 13,507 Opens immobiliers dCtenus en vuc den titer us rcvcnu 

13,175 12.810 12.450 6.241 10.968 11,934 13.475 Immobulisaluons dCtcnus pour l'usagc de Ia socudlC ....... 
25,085 20.102 22.041 22.396 22.807 22,045 22,500 Impéts 	sur 	lea 	primes 	............................... 

481,476 319,445 421.980 391,444 405.810 455.583 319.150 Autres dCpenses .................................... 

6,226,850 5,257,669 5,189,072 5,053.319 6,007,327 6,346,911 5,681,845 Total den dépenses ................................ 

140,925 295,783 293.797 430,820 218,971 114,888 397,160 Bé.ilce met meant impó*s sun Ic renena 	.................. 

Impôts sur Ic revena: 
31.011 34,169 46,123 21.983 58.933 56,570 69,768 Courants ... . 	 . 

- 3,794 13,001 3.267 - 3.374 - 1.986 2.139 4.115 Reportcs 

113,108 248,007 244,401  412,211 162,024 116,179 323,277 Bénéfice net avant opérutiass exlrmordinaires .............. 

3.269 28.698 25,730 13.338 20,079 35,175 50,309 Gains 	(ou 	perles) 	rCalisCs ............................. 
6.251 9,601 4,427 - 19,184 188 10 850 RCCvaluations d'dldments d'actil 	........................ 

- 1,700 - 1,909 - 859 1,750 - 2,726 4,246 349 Autrcs 	operations 	................................... 

121,528 278,397 273,705 414,115 180,165 154,210 374,785 Bénifice 	mel...................................... 
2,087,265 1.597.056 1.571.142 1.936.544 2205.942 2,045,008 1734.704 • l3oeI len ,aomanrn ,ftla dk1a'h noel 	................ 

TABLEAU 78. Assurance-vie 
Etats financiers trimestriels - Estimations des bénélices non rdpartis Ct dcx comples du siege social 

1988 
	 I 1989 

2 3 4 I 2 3 4 
No 

thousands or dollars - milliers de dollars 

8,264,236 	8,378,027 8,752,426 9,083,716 8,821,695 8,966,719 9,156,950 Soldc 	d'oanertarc ..................................... 

Ajouler: 
Redrcnscmcnls des périodcs precédenics: 

6.875 	 - - 899 - 1.017 1,279 ImpdIs 	sur 	Ic 	revcnu 	.......................... 2 
- 	 - - 5,608 - 3,943 - 68 - 3 

121,528 	278.397 273,703 414,115 180,165 156.210 374,785 4 
99.837 	86,974 111,892 - 34,614 23,628 257,181 103,332 BinCflcc net provenaat d'activitds hors du Canada 5 

Dôduirc: 
31,728 	- 26.181 6,626 223,148 33,509 50,956 - 17,650 

Aatrcs 	............................................. 

6 
44,127 	35,512 29,894 65,243 41,885 39,369 36.291 

BénCticc 	net 	......................................... 

7 
11,166 	21,966 7,727 - 112,698 -48,648 115,831 - 81.715 Translerts au (du) siege social ci, ass (des) 8 

divisions de sante. 
27,428 	- 40,325 - 473,598 28,080 17.953 147,917 

Transferts 	aun 	reserves .............................. 
Dividendes verses ass actionnaires 	...................... 

9 

8,378,027 	8,752,426 9,083,776 8,821,695 8,966,719 9,156,950 9.551,503 

Aulrcs 	deductions 	................................. 

BEnifices non ripnrtis Cl comples da siEge social tO 
I In ha du trinseslre. 
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TABLE 79. Life L.surers 

Quarterly Statements of Estimated Changes in Financial Position( I) 

I 	1986 
	

1987 

I 	 2 	 3 	 4 	 I 	 2 	 3 

thousands of dollars rniltias de dollars 

Sources of I.cg 

Intetnal: 
I Net income before extraordinary items ................. 181.619 259.214 95.653 253.641 191.288 153.566 214.808 

Add back expenses requiring no outlay of caxb: 
2 Increase 	in 	actttrial 	liabililt . 	.... .................... 1,647.611 1.062.400 1.013.433 1.010.208 1.576.987 1.235.044 968.868 
3 Provision 	for dividends 	.....  ....................... 18,5*0 3.342 42.823 37.916 9.958 24.851 56.0110 
4 18.461 19.008 17.750 24.772 15.800 16.824 17.824 
S Amortization ..................................... 106,44* 138.477 109,359 221.871 - 148.178 135,184 157,646 
6 Other 	........................................... 7556 6.438 3,330 4,480 - 7.928 22581 11.752 

Deduct: 
8 Dividends to shareholders .......................... 35.003 25,875 56.948 41,205 38,956 45,146 24.998 
9 Other 	. 	.......................................... 3.188 

.. 

.. 

- 3.730 5,431 27.663 - 26.691 - 8.492 1.341 

10 Net ..tun.,I suneom of 	.eàg .................. I,729,ISI 

.. 

1,1*9441 1.172.113 1,105,104 1,625,162 l,2794 1,121.113 

Esler.ak 
II 45.552 6.770 10.906 2.885 29.161 4.904 40.222 

2 63543 61913 62.185 99.234 12.356 67.555 70.921 
3 IS - 8.105 16,348 9.278 8.242 - 5.035 3.1153 

14 131.062 119.251 5.731 150.841 239.465 961 50.031 
IS 211.432 13.953 1.730 240.488 115,341 55.994 96.473 
16 Income 	taxes payable 	............................... - 5.615 19.519 28.908 53.387 2.110 4.120 7.432 
Ii 

.. 

2.781 28.620 11.580 109.5.49 7.046 3.151 9.1% 
18 Long-term 	debt 	.................................... - 16.679 - 4.580 1.884 33199 31.565 80.986 41.464 
19 12.464 20.546 23.089 69.875 24.241 17.783 32.794 
20 71.495 241449 11.486 113.720 - 18.270 146,570 - 	10.181 
21 t.iabiltttcs of business outside Canada 	................. 1,671,019 1.640.352 940,856 1.720,194 1.664.267 801,295 1,416.135 
22 Share capital and contributed surplus .................. 20.822 90.968 8.782 63.018 45.503 2.912 3.144 
23 TransFers to (front) head odlice and or health - 55.377 - 92.866 48.514 262.282 133.811 11.716 124.436 

branches. 

24 Total of iIe 	IS I. 23 .......................... 2.76I,58 2,124,162 2,537,722 3,980,500 2,052.470 2,625,103 

A-

Cash and demand deposits: 

..3,464,111 

Chartcrcd banks: 
25 - 236.155 - 38.631 95.908 64,319 - 114,864 129.314 22.340 
26 

Canadian currency .................................
Foreign currency 	............. .................... - 5,149 1,445 8,931 - 7.910 3.982 3,224 168 

27 Other institutions ..................................... ..- 3.923 - 12.021 - 796 9.645 4.968 11.294 - 14.231 
Investment in Canada: 

Short'term bills and notes: 
28 18.076 - 38.276 - 80.877 - 134.345 401.532 - 110.941 . 26.222 
29 

1)eprceiation 	....................................... 

50.009 

.. 

- 22.401 - 14.860 12.399 - 16,784 54,695 - 47.316 

30 Municipal 	notes 	.................................. 41.279 

... 

.. 

- 37.209 - 4.070 4.110 - 4.110 - 

31 

Canada treasury bills 	............................... 
Provincial treasury bills and notes ..................... 

Chartered bank bearcr notes 	....................... 60.791 

... 

... 

176.935 - 102.667 -- 197,100 52,633 62,131 2.242 
32 Bankers' acceptances, commercial and Ilnance - 38.231 113.754 115.346 - 25.902 229,324 - 150,506 59.064 

company paper. 

Outstanding claims 	................................... 
AmOunts 	eli on deçoial ............................... 

Term deposits: 
33 

Premiums received in advance ..........................
Bank 	loans 	...................................... .... 

	

Chartered 	banks .................................. 157.189 - 179.624 810 26.814 30,605 - 76,383 - 7.772 
34 

Accounts payable and accrued liabilities ................. 
.. 

878 - 1.627 - 19,546 91,429 516 -5.601 - 21,155 

Owing parent and affiliated companies ................... 

Mortgages: 

.. 

35 

Liabilit 	for staff beatht plans 	......................... 
Other liabilities 	...................................... 

61.717 70.343 81.436 116.433 22.501 164 71590 
36 Conventional 	residential 	........................... 121.843 

.. 

165.671 170.945 122,172 92,920 185,270 182.770 
37 492.637 158,766 706,687 783,984 635,850 804,007 516.180 

Bonds, debentures and serial notes: 

38 512.701 81,769 - 383.937 - 621.427 530,363 - 10,135 - 180.792 
39 183.996 

.. 

29,199 5.589 - 31.I00 71.369 47.764 - 1511402 
40 Municipal 	...................... ................. 33.798 24,036 - 	 3,540 8,417 - 36,971 - 17.996 26.333 
41 430.121 480.760 148.032 334,919 239.872 259.699 228.156 

Corporation shares: 
42 Preferred 	........................................ -20,866 15,608 07.795 45.383 53,043 6.612 65524 
43 Common 	........................................ - 60,181 - 122,888 06,5.36 89,027 4,869 - 62,803 - 	 00.424 

lnvcstmcnls in subsidiaries: 

.. 

.. 

44 Shares 	.................. 	........................ 19.143 - 220,860 126.431 135,671 144.917 39,924 94.571 
45 Advances ........................................ t7,833 

.. 

- 3,160 86,146 70,774 41,364 32,612 94,578 
46 

Other institulions ................................... 

Other investments in Canada ......................... - 16,475 9.845 19.310 6.242 - 	11.1152 - 9.744 4,393 

National 	Housing Act ............................... 

Investments outside Canada: 

.. 

.. 

47 

Conventional 	non-residential .......................... 

Long-term bends, debentures and notes ................ - 11,506 - 10.937 378 17.426 - 17.079 - 6.555 -- 6.301 
48 

Canada 	........................................... 

Corporation 	shares .................................. 23.948 - 5.369 12.423 89.003 96,744 28,219 60,273 
49 

Provincial 	......................................... 

850 

.. 

4.412 394 - 2,475 - 1,506 34 16.918 
50 

Corporate 	......................................... 

Policyholder 	loans 	.................................... 14.442 648 5.176 - 9.532 7.348 6,149 3.040 
SI Accounts 	receivable and accruals 	....................... 201.048 - 	94,471 42,141 - 2,002 197,421 - 79,064 155,613 
52 Real estate and ground rents held for income 	............ - 133,047 

.. 

.. 

21.8211 29.742 54.686 99,718 53,088 130.012 

53 Land, 	buildings, 	furniture. 	etc .......................... - 29.297 

.. 

.. 

19,664 7.838 114,0011 - 67.893 26,276 38.271 
54 

Other Investments oulside Canada 	........................ 

- 39,185 

.. 

25,647 40,873 11,212 - 22,902 44,843 0,264 
55 Assets held for business outside Canada 	. ................ 

. 

1,556,324 

.. 

.. 

1,550,620 1,074,486 1,813,444 1,358,382 790,989 l,2h7,9114 

56 

Other 	assets 	........................................... 

Tolal ileass 25 to 55 ............................ 

.. 

.. 

3,464.605 2,760,5*6 2.126.162 2.937.722 3.91141.500 2,052,470 2,625,1103 

57 Total Sources of financinglapplicalions ........... 	. 

. 

4.347,741 3.945,078 2.931.879 4.542.012 4,348.621 2.801.778 3.435,592 

(I) ReFer to text. page xi. 
(2) Net asset basis effective first quarter 1989 
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TABLEAU 79. Assurance-vie 
1tats financiers trimestriels - Estimations de l'évolution de Ia situation financire( I) 

1988  
	 I 1989 

11213141112 	II 
thousands of dollars -- millicrs de dollars 

Sources do financement 

Internes: 
113,708  248,007 244,407 41 2.21 I 162.024 116,179 323277 Bdnélice net avant operations extraordnaircs. 

Rajouter les dldments nc conrpovtanl aucun déboursé: 
2,214,837 1,620,963 1,580,195 1,968,305 2.280435 2,157,161 I 79 I 742 Augmentation normale du passif acluariel .......... 

10,752 18,152  37.689 - 42.945 - 4.1 11 16,837 21,103 Pros,sions 	pour dividendes 	........................ 
9.978 19,427 18.879 30.956 21.959 23.898 26.982 Ddprécialion 	................................. 

- 91.797 93.237 - 109,513 - 159,856 134,600 - 130,057 - 140,298 Amortissement 	............................... 
- 3,794 11,007 3.267 4.335 - 5.929 3,088 5.394 Autres 	......................................... 

Déduire: 
44.127 35.512 29.894 65243 41.885 39,369 36.291 Dividends verses aus uctionnaires 	........... 
25.985 48712 39,816 - 17.036 25,390 - 58,819 28.371 Autres 	...................................... 

2,193,572 1,705,791 1,705,204 2,164,799 2,252,503 3,206,556 1,963,538 Fonds de financement nets produils inlérirurement - . - - 

Exlernes: 
670 - 36.174 - 8.183 27.040 75,487 - 25,349 55,747 Sinistres 	non 	réglés 	.............................. 

144.872 28.926 39.014 48,172 90,000 47,766 100,275 Sommes laissécs en 	dépdt ....................... 
13.539 32,667 4,294 - 52,825 33.862 - 20,509 - 10,585 Primes 	perçus 	d'avance .......................... 

-63,786 353,050 - 96.142 - 504,488 300,303 195.191 59,980 Emprunts 	bancaires ............................... 
- 170.282 -48,555 158,745 44,406 74,496 - 75,693 - 14,907 Effets 	1 	payer ci exigibililCs courues 	............... 

19,639 10,844 33,892 26,786 - 42,130 45.620 87,247 Impdts sur 	le revenu 	exigibles ...................... 
96,209 53,660 - 7.901 - 170,759 54.354 3,973 28,238 Dii ii 	Ia s.ociitC mere Ct aux 	sociCtCs afliliies ......... 	.. 
81.267 - 	18.197 - 33.921 - 117,655 114,885 - 18,677 15,429 Dctte 	a 	long 	terme 	.............................. 
23.200 15,185 18,596 6,578 18,229 15,299 16,928 Caisses de pension Cl d'assurance des cmployCs ..... 

- 20,950 90.891 23,936 - 41,738 5.629 2,295 - 63,527 Autres 	iitdments 	du 	passil ....... .................. 	. 
1,235,965 941.621 1,795,073 865.051 .. -- -- Passif des activilCs hors du Canada 	................. 
- 10,404 29,917 18.859 254.243 52.321 15,951 - 29,699 Capital-actions et surplus d'apporl 	.................. 
- 11,166 - 21.966 - 7,727 112.698 48,648 - 	115.831 81,715 Transferts du (au) siege social et, aux (des) 

divisions de sonIC. 

3,532,345 2,955,878 3,635,151 2,662,308 3.078,5*7 24276,592 2,233,903 Total den posIes 	10 ii 	23 ......................... 

Affectations 

Encaisse et dCpdts a sue: 
Banques a charte: 

- 333.354 - 285.626 115.057 11.393 131.646 - 2,115 158.569 En 	monnaie 	canadienne ............................ 
- 1,460 - 3,774 5.116 1.103 - 2,706 676 528 En 	devises 	CtrangCres 	............................ 
18,233 - 	15.732 - 	11.331 49,455 17,157 31.076 - 17.286 Aulres 	institutions 	................................. 

Placements au Canada: 
Billets et effets a court tcrme: 

113.034 - 140,436 104,692 126.115 - 62.354 159,728 308,716 Buns du TrCsor du Canada 	....................... 
53,106 20,552 983 2.579 25,717 11.543 -60,454 Buns du TrCsor ci elEcts des administrations 

provinciales. 
5,584 1.269 61 158 1.588 712 - 3,732 ElEcts des administrations municipales 	.............. 

- 96,165 - 15.485 - 16.932 558 1,989 25,873 - 63,234 Billets ii terme au porleur des banqucs a charte ....... 
922.221 303.045 11,583 29,626 300,183 132,858 - 695.071 Acceptations bancaires, papiers d'allaircs ct clTcis 

des sociitds de linancement des ventcs. 
Diipdts ii lerme: 

- 5272° - 79,328 10.947 289 - 8,538 26,038 - 63,797 Banques 	a 	charte ........................... 
- 9,289 16,103 - 4,943 23,020 3,189 - 54,403 7,479 Autres 	institutions 	.............................. 

HypothCques: 
158,461 7,186 89,087r 141,703 120,292 138,958 266,832 Loi 	nationale sur 	l'habitation 	............... 
36,446 213,067 109,301 r 165,675 130.599 161,967 313.268 Conventionnels - constructions rCsidentielles 	....... 

583,775 772,145 994,364r 768.424 795,814 552,177 1,199,160 Conventionnels - constructions non rCsidentielles 
Obligations garunties on non ci obligations 

remboursables par sdric: 
100,839 - 85,973 - 12,945 - 278,231 179.864 226,729 - 393.186 Du 	Canada ------------------------ 
453,368 119,051 1,335 - 201,579 209.230 - 89.949 - 41,606 Des 	provinces 	............................... 
36.847 60,049 23,473 251 25.829 39,926 43,675 Dci 	municipalites ............................ 

230,518 489,638 274.156 501,906 1,079,384 455.364 667,004 Des 	sociétés 	............................ 
Actions de sociitCx: 

10,032 9.991 11.909 21.930 100,816 44,084 59,683 PrivilCgiCes 	.................................. 
- 85,710 18,366 6,534 23,860 249.974 47,325 78,780 Ordinaires 	.................................. 

Placements duos des filiales: 
- 39,040 466,053 36,153 - 50.534 - 136,482 - 6,172 74,524 Actions 	........................................ 

9,572 12.034 - 16,332 . 63,088 - 83,727 42,664 120.590 Asances ........................................ 
21,760 2,645 - 2,766 40,545 - 25,740 - 2.791 17,757 Autres 	placements au 	Canada 	........................ 

Placements hors du Canada. 
24,555 - 6,670 4.728 . 890 9,728 - 5.510 - 90 Obligations, garanties ou non, et billets ii long lermc 	- - - 

117.807 8,433 41.407 03.129 49,205 - 5,594 - 3,601 Actions 	de 	sociétCs 	................................ 
19.047 - 718 1.421 195,727 - 74,728 20,524 18.073 Autres 	............................................ 
16,515 1,191 7,730 24.980 45,341 17,409 1,477 Prfts 	ann 	assures.. 	... 	................................ 

253,451 159.254 124,536 54.540 311.001 98,322 53,198 Effel 	a 	recevoir 	CI 	achE couru .......................... 
58,330 51.143 - 73.217 6,541 92,088 35,470 - 39,268 Blent immobiliers ci redevances fonciCres dCtenus 

en sue den tirer on reverlu. 
11,574 25,075 7380 34.201 115.327 31.222 129,518 Terrains, bi 	timents, mobilier, 	etc...................... 
10,814 47,395 83.066 31,338 23,751 103,802 - 	21,968 Auircs 	ClCments 	d'actif............................... 

893.203 785,935 1,708,598 1,047,746 - 249,244(2) 38,679 204,715 tknicrits d'actif dCtenus en sue des aclisilCs 
ii l'Ctranger. 

3,532,345 2,955,878 3,635,151 2,662,308 3,078,587 2,276,592 2,233,903 Total den posIes 25 ii 55 ......................... 

4,426,680 3,805,403 3.931,785 4,213.176 3.913.039 2.699.185 3,826,827 Total, sou,'cea vie financentenh/affecraejon.c ......... 

(I) PriCre de se rCfCrer an tente, page xi. 
(2) Actif net commenani au premier trimesire 1989 
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statcmcnts of Estimated Assets and Liabilities 

1986 1987 

2 3 4 I 2 3 4 
No. 

thousands of dollars - milliers de dollars 

Assets 

(ash ard demand deposits; 
Chartered b;mnks. 

I 84614 64,182 82,774 116074 102,040 99,323 121223 167838 
2 14 4 I ID - 2,922 60 7.393 Foreign currency 	.................................. 

Other Institutions. 
3 2,691 5,778 4.609 4,452 4,309 4,634 3,541 6,390 
4 - - - - - - - - 

In 	Canada ........................................ 

Investments in Canada: 
Outside Canada ...................................

Short-term hills and uotes: 
5 87,502 103,590 107,336 70,003 113,628 128,876 90,108 60.949 
6 17,970 24,773 17.245 34.547 20.312 25.697 30,802 20.951 
7 - - - 50 50 2.923 50 
8 

Municipal notes ----------------------------------- 
24,284 31,546 59.459 33.855 41.110 26.578 23,698 22.019 

9 Bankers' acceptances, commercial and finance 68,143 96,132 90.485 105.572 108.264 126.750 130.453 86.205 
company paper. 

Canada 	Ircasury hills 	----------------------------- - 
Provincial treasury bills and notes ------------------- - 

Term deposits; 
Chartered banks: 

tO 6.341 1.625 34 7,809 - - - 4,1126 
It Foreign currency including swapped deposits 11,638 828 342 301 292 300 304 303 
12 

Canadian currency ............................... 

35,217 41,036 43.293 43.670 43.030 46,080 43,91,8 32,653 Other 	institutions .................................. 
Mortgages ......................................... 

13 125,030 130.218 141,163 152.065 158.491 149.658 155,127 173,314 National 	Housing Act .............................. 
Conventional - ------------------------------------ 

14 298.556 272,696 292,292 311.254 319.510 333,333 337.131 351,598 
IS 633,562 703,920 714,991 766,040 805,988 858,757 937,1911 1.005,121 Non-residential ..................................

Bonds, debentures and serial notes: 

16 626,283 659.269 695.858 682.059 679.027 698.924 743,590 717,149 
17 525,975 541.220 534,730 605,349 593,377 591,107 634,449 634.750 
18 240,596 239.281 246.725 252.267 230,117 240.142 240.842 245.742 
9 1,044,889 1,017,769 1.002,795 982.702 1,007,904 1.027.495 1,121,190 1.1 37,445 

Corporation shares: 
20 93,1123 96,102 87,413 90,940 93,151 92.103 90,988 67,564 
21 75,752 72.770 63,145 70.598 66,553 61.663 65.682 66.367 
22 

Corporation --------------------------------------- 

22.030 21,300 24,727 25.132 25,158 24,860 10.988 5,845 

Preferred -----------------------------------------

Investments outside Canada: 
23 Term deposits, bills and notes ......................... - - - - - - 201 
24 

Canadian 	currency ................................. 

335 498 514 357 175 175 76 177 
25 

Long.terns bonds, debentures and notes ---------------- - 
Corporation shares ................................... - -- - - 

26 Other investments outside Canada 	. ................... - - - - -_  - - - - 

27 
. 

399.379 384.354 407,289 401.049 440.325 453,725 469.003 436,150 
28 Cash deposits placed on reinsurance assumed - 190 963 - - - 

29 Real 	estate 	held 	for 	income --- ......................... 9,235 13.349 14.770 9.614 12.380 12.453 14.640 14.740 
30 

Chartered hank hearer term notes .................... 

- 

12,124 15,351 14,607 16,663 12,642 12,895 13.308 13.701 
31 23,476 21,255 24.549 28.921 26,890 28.668 31.617 36.023 
32 18,886 26.278 23.728 20.990 20,778 16,946 20.486 24.065 
33 1,058,937 1.048.696 1,088.298 1,021.248 945,543 971,530 1,005,480 1.022.585 

35 

Residential 	------------------------------------- 

Canada 	.......................................... 
Provincial 	........................................ 

5.547,082 5.633,820 5,783,172 5,853,789 5,872,007 6,038,517 6,336,405 6,382,144 

Municipal 	---------------------------------------- 

Common 	----------------------------------------- 
Other investments in Canada -------------------------- 

t.iabilities 

36 

Accounts receivable and accruals 	........................ 

Land, buildings, furniture, equipment. etc----------------- 

289,512 2 291.607 306,920 305.287 313.7511 308.278 313.352 331.993 
37 

Deferred charges and intangible assets -------------------- 

2,967.260 3.066.774 3,155.9114 3.281.731 3.344,272 3,453,344 3.546,505 3.574.289 
38 

Other 	assets .......................................... 

19,424 12,357 12.343 13.121 16,443 15.430 5,852 17,347 
39 

Assets held for business outside Canada 	.................. 

95.805 97.016 116.110 101.211 100.661 107.617 121.9110 64.415 
40 

Total assets ................................... 

Bank 	loans 	.................. 	............ 	............ 173,408 132,260 50,172 105,159 87,389 84,715 146,007 125,398 
41 150,788 176,469 215,372 35,855 170.997 194.824 204.911 164.202 
42 8,197 7,562 7,562 9,751 9,800 9.662 9.662 7,744 
43 14,454 23.688 20.2116 70.942 12,189 11.493 11.793 14,657 
44 

Unearned premiums and mid-terminal reserves ............. 

Accounts 	payable 	..................................... 

7.997 8.403 10,253 9.304 7,543 12.847 12.833 13,947 
45 

Provision 	for 	unpaid claims ............................. 
Premiums received in advance ........................... 

168,677 143.904 145.203 179.151 164.801 181.565 193.372 265.324 
46 

Provision for dividends to policyholders ...................

Deposits received on reinsurance ceded ................... 

795,162 781,860 826,994 817,609 822,233 829.996 887.758 942,357 
47 

Income 	tases 	......................................... 

.129,734 138.569 129.487 155.158 150,804 152,383 173.773 210.194 

48 

Deferred inconte tases 	................................. 
Other 	liabilities 	....................................... 
Liabilities held for business outside Cunado 	............... 
Investment contingency and general reserves ............... 

726,664 753,351 786,506 719,510 671.117 676,363 690.607 650.282 

50 

Head 	011ice 	.......................................... 

Total liabilities 	................................ 5,547,082 5,633,820 5.783,172 5,853,789 5,872,007 6,038,517 6,336.405 6.382,144 

III Net asset basis etlectmoe lust quarter 1989 
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TABLEAU 80. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-,ie 

Etats financiers trimestriels - Estimations de l'actil Ct du passif 

1988 	 I 	1989 	 I 
11 2 1 1 1 4 1 1 1 2 1 3 1 4  

thousands or dollars - millien de dollars 

Aclif 

Encaisse ci dépéts a vue: 
Banqucs a charte: 

125.649 151.657 178.909 104.347 116.091 34,608 200,315 En 	monnaic 	canadicnnc .......................... 

4,098 1,494 14,342 - - - - 2 
Autres institutions: 

4,704 3,040 4,312 4,475 6.719 4,760 3,829 3 
- - - - - - 4 

Placements au Canada: 
Billets et cffcts a court tcrmc: 

64,013 61,667 72,812 92,640 105,299 132,796 157,505 5 
36,496 44,487 42,803 49,716 64.122 45,4130 50,297 Buns do Trésor ct diets des administrations 6 

provincialcs. 
- - - . - . - 7 

18,779 9,952 43.911 22,410 16.322 19.986 1,255 8 
140.360 171,091 164.617 191.203 246.606 174,601 193,440 Acceptations bancaircs, papicrs d'affaires ci cfl'cts 9 

des sociEtis de financement den vcnlcs. 
Dipôls a court lerme: 

Banques a charie: 
4.260 4,527 9,963 5.084 3,704 4,535 285 

En 	devises 	élrangèrcs 	............................... 

10 
388 370 373 378 376 387 389 

Au 	Canada 	......................................... 
A 	l'elrangcr 	........................................ 

En devises ctrangercs y compris les dépôls swaps . . . II 
37,654 34,862 35,291 36,185 36,185 36,086 33.024 12 

Boss du Trésor du Canada 	........................ 

Hypothéques ................................... 
170,290 175,982 182,244 185,083 186.921 187,861 193,302 3 

Effets des administralions municipales 	.................. 

Conventionnels .  ...... ................... 	. 
345,742 357,297 370,010 375,773 379,506 381,415 392,462 

Effets au portcur des banques 6 chorte 	................. 

14 
1,007,143 1,044.785 1,106,235 1,130,903 1.145,336 1.240,258 1,261,556 5 

Obligations, garanlis ou non ci obligations rem- 

En 	monnaic 	canadiennc ............................ 

	

Autres 	institutions 	.................................. 

boursables par séric: 
780,572 755.805 778,145 663,452 651.282 656,561 674.938 

Loi 	nationalc 	sur 	'habitation 	........................ 

16 
659,947 673,218 652.252 687.606 694,254 698,644 677,958 7 
245,959 249.594 241,822 254,929 257,393 259,022 251,352 18 

1,269.348 1,312.969 1,331,670 1,440,166 1.450.679 1,519,610 1.561.238 

Des 	provinces 	...................................... 

19 

Du 	Canada 	....................................... 

Des 	municipalilés ................................... 

Actions dc socidiés: 
89,278 88,972 91.003 94.552 95,502 101,600 101,496 

Des 	sociétés 	...................................... 

Privit6giccs 	....................................... 20 
67.350 67,120 68,651 71,329 72,045 76.646 76.568 Ordinaires 	........................................ 21 
4.143 6.857 8.064 27,946 27.665 27,866 43.106 22 

Placements hors da Canada: 
- - - - . - 23 

780 781 780 3.558 3.702 6,593 6,311 Obligations garanties ou non ci obligaliona 6 long tcrmc 24 
- - - 3,539 3,539 3,578 1,200 25 

- - - - - - 26 
481.945 507,023 574,907 573,166 501,588 556,853 576,306 27 

- - - - - - 28 
14.985 13.988 14.980 61.566 66.935 68,138 63.346 Biens immobiliers délcnus en sue den loer an rcvenu 29 
18.491 71,763 14,184 13.180 15.247 17,360 14.272 

ROsidentielles 	............................... 

Terrains, hi timenis, mobiliers, materiel. etc ... ........... .30 
33.969 35,256 36.983 39.967 41.077 42.374 43.338 

Constructions 	non.rCsidentielles 	.................... 

Fruit diffCres ci immobilisations incorporclles .............. 31 
31,901 31.953 40,718 34.872 33.527 50,205 47.984 32 

970.015 999.609 999,725 1.124,258 421.069(1) 430.691 453,773 
Autrcs 	ClCmeats 	d'actil ........ ......................... 
Elements d'aciif dCtenus en vuc dcs aciiniléu 	l'Ciranger . 33 

6,628,259 (a,836,119 7.079,706 7.292,283 6,642,691 6,878,434 7,080,845 

Effets a 	recevoir ci 	receties courues ...................... 
DépOis espôccs en vertu de róassurance acccplde ........... 

Total de 	'edit 	................................ 35 

Autres placements au Canada ......................... 

Dep6ts 	4 	icrme. 	billets et 	diets ........................ 

Pissif 

335,490 3 341,470 344.413 383,596 379.219 384,267 390.013 

Actions 	dc 	soctétds 	.................................. 
Autres 	placements a 	l'étranger 	....................... 

Primes non acquises el les reserves de dcmi escrcicc 36 
3,813,065 3.929.916 4.061.923 4,180,944 4,232.818 4,342,779 4,483,315 37 

19,190 23,518 18.664 19,001 20.608 15.621 19,467 38 
94.581 100,870 112,605 92,731 84.024 92.668 100.226 Provisions pour dividendes aus assuris...,,......, 39 
73.616 64.575 60.004 43,015 83,554 84.202 107.855 40 

263.602 27.208 327.797 196,948 392.236 392,055 410,833 41 
8,136 0,441 8.136 8,412 8.250 8.259 8,265 42 

11.850 26,246 42.248 22,353 33,245 39.486 58,058 43 
14.832 14,804 15.482 21,446 23,339 24.755 25.295 44 

263,203 300,105 286,989 405,621 343,060 324,253 337,304 

Provision 	pour sinistrcs 	non 	payés ....................... 
Primes 	perçues d'avance ............................... 

45 
880,714 891.129 901,520 963,107 .. .. .. 

Emprunts 	bancaires .................................... 

Passif détenu en vue den activitCs hors du Canada 46 
219,610 219,827 220,877 215,757 236,723 194,970 199,450 

Efl'cts 	4 	payer 	...................................... 
Ddpôts reçus sur reassurances cdddcs .................... 

Rserves pour placements, eventualitCs et reserves 47 

lmpiits 	sur 	Ic 	revenu .................................. 
ImpOts 	sur 	Ic 	rcscnu 	reportds 	.......................... 

gnCrales. 
630,370 638,010 679,048 739,352 805,615 975,119 940,764 

Autres 	CldmcnIs 	du 	passil 	........................ 

411 

6,628,259 6,836,119 7,079,706 7,292,283 6,642,691 6,878,434 7,080,845 

Siege 	social 	................................... 

Tolal 	dv 	passif 	................................ 50 

(I) Aclil net commencant au premier irilTiesire 1989 
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 
Quarterly Statemcnts of Estimated Revenues and Expenses 

986 1987 

1 1 2 1 3 1 4  1121314 
thousands of dollars - 	otilliers de dollars 

Underwriting account 

I 674.236 673,814 684.162 683.597 766.561 763.448 7711.847 759,337 

Deduct: 
2 Increase in unearned premiums and mid-terminal reserves - 3.591 2.095 15.313 - 7.323 8.931 - 5.480 5,1174 17.924 

4 677.827 671.719 668,849 690.920 757.630 768,928 773,773 741.113 

Deducu 
5 600,320 596,335 574,924 678,138 708,143 681,977 673,485 640,473 
6 

Net premiums earned ................................ 

36.035 38,887 38,697 38.141 39,956 44,662 43.737 44.421 
7 47.079 52,204 49,469 34.691 49.443 49.469 51.241 39.210 
8 

Net 	claims 	incurred 	.................................. 

15.521 3,988 5,588 16,126 16,291 19,756 11.635 17,184 
9 Other 	underwriting expenses 	......................... 45,598 44,699 39,971 42,658 48.132 54,230 48.444 65,547 

I() 17,198 11,572 26.016 1,122 3.439 22.177 20.263 21,7(12 
II 

Net 	premiums 	written 	.................................. 

Underwriting 	gain ................................. - 83,924 - 85,966 - 75.816 - 117.712 - 107.774 - 103,343 - 75.032 - 94.124 

In,esln.enl Accounts 

Commissions .......................................... 

Interest earned on: 
12 

Salaries 	.............................................. 
Premium 	taxes 	incurred 	................................ 

6,972 

... 

6.222 7,579 5,863 6,286 5.811 4.886 5.692 
13 

Dividends 	to 	policyholders 	.............................. 

30,316 31,792 32.699 35,273 34.933 37,317 37.776 42.859 
14 65,016 70,073 68.429 71,479 66,975 68,720 74.439 70.286 
IS 1.673 3.972 2,500 3,279 3,757 2,164 3,866 5,727 

Dividends: 
6 

Term deposits and short term notes ....................
Mortgages ..........................................
Bonds, debentures and serial notes .................. ... 

2.823 3.397 2,761 2,988 3,036 2,759 3.117 2.673 
17 Companies outside Canada ............................ - - - - -. 
8 593 238 243 505 310 674 635 693 

19 2,513 

. 

3.205 3,256 4.849 3,309 3.512 2,934 10,660 
20 Total inmestment income 	............ . .............. 109,906 118.899 117,467 124,236 118.601 120,957 127,653 138,590 

Deduct: 
Investment expenses: 

21 821 728 798 1,019 766 838 8)13 1,243 
22 

Companies in Canada ................................ 

2.064 2,471 1,806 2,270 1,874 2,492 2,129 2.670 
23 

Gross rental income from real estate ..................... 

30 39 370 256 1,2 68 63 44 
24 

Other 	income ......................................... 

775 465 1,080 2.727 840 .334 776 36 
25 

Other .............................................. 

106.216 115,196 113,413 117.964 115.059 116,225 123,880 134,597 

30 

Salaries .........................................
Interest ...........................................
Depreciation .......................................
Other evpenses ......................................

Net investment income .............................. 

Net income before income taxes (sum of items II and 25) .. 22,292 

. 

29,230 37,597 252 7.285 12,882 48,848 40.473 

Income taxes. 
31 2,834 15,004 2,875 13.082 6.739 8,385 10.847 7.988 
32 321 - 579 .850 - 949 776 5,024 - 3.518 1.114 

35 

Current ............................................ 

19.137 14,805 32,872 14,283 1,322 - 527 41,519 36.311 

36 

Deferred 	........................................... 

4,493 12,615 20,385 4.668 22.326 12,839 2.516 2.258 
37 

Nd Inconsi before extraordinary transactions .............. 

220 72 - 390 - 1.254 435 215 361 504 
38 

Rcali7ed gains 	(losses) 	................................. 
Asset revaluation increase )decrcasc) ..................... 

74 -69 210 140 9 - 	116 32 143 

40 

Other transactions ..................................... 

Net income ....................................... 23,924 27,423 53,077 17,837 23.222 12,409 39,396 37,982 

TABLE 82. Accident and Sickness Branches of Life Insurance Companies 
Quarterly Statements of Estimated Head Office Accounts 

986 	 I 1987 

ks 
2  3 4 I 2 3 4 

thousands of dollars - milliers dc dollars 

I 738,759 726.664 753.351 786,506 719.510 671.117 676.363 698,607 

Add: 
Prior period adjustments: 

2 48 969 - 	88 202 985 - 280 - 3,678 397 
3 - -- 	1.885 - - 37 - 1197 
4 Net 	ineomc .......................... 	.............. 23.924 27.423 53.077 17.837 23,222 12,409 39,391, 57.982 
5 

Opening 	balance 	....................................... 

14.881 6,889 - 5,758 - 16,095 10.970 - 	11.410 2,330 49,881 
6 20,475 6,586 - 6,655 20,629 4,583 - 	1.532 10.740 9.473 

Income 	lanes 	....................................... 
Other .............................................. 

Deduct: 

... 

7 

Net income on business outside Canada ................. 

Transfers 	to 	reserves 	......... 	..... 	.. 	............ 7,364 8,855 -9,082 25.671 4,354 1,579 21.390 56,421 
11 

Transfers 	from 	head 	office 	.............................. 

38.405 6.330 22,314 48,741 87,005 .395 2.693 8.844 
9 

Transfers 	to 	head 	olhcc 	................................ 
.... 

40.382 - 4,008 - 5,911 15.157 11,465 - 9,033 2,461 1,928 

10 

016cr 	deductions 	..................................... 

('losing head office accounts .... . ................... 	. 726,664 753,351 786,506 719,510 671,117 676,363 698,607 650,282 



I .tRI.E.t( 	81. I)ihisjons d'assurance-acciden( et d'assurance-maladie des sociétés d'assurance-vie 

.ts financiers trimestriels - Estimations des revenus et des dépenses 

1989 

1 1 2 1 3 1 4  1121314  No 
thousands of dollars - 	milIirs do dollars 

C..pte d'esptoilalis. 

I 4.02 833628 874.030 889.659 942,040 981,724 998.350 Priunos 	touiscrites 	nettos 	.............................. 

D1uirc: 
.340 15,571 2,943 26.334 - 4,377 5,048 5.746 Augmentation des primes non acquiscs ci los rdscrves 2 

de demi enercice 
snppl4mentaircs. 

*10,752 *18,057 871,0*7 *63.325 946,417 976,676 992304 4 

Dnduire: 
766,457 717,543 748,895 784.572 857,621 869,892 792,565 Sinislres realises nets 5 
52.479 53,509 51,257 52,992 52,769 53,379 51.330 Commissions .......................... 6 
45.668 44,842 52,758 50,532 53.785 59.079 57.138 7 
15.546 15.266 17,961 17.202 18,310 23,516 22,172 8 
52,458 51.213 49.144 58.391 61.511 88,984 93,694 9 
14,056 38.573 29.710 - 1,808 20.638 32.250 36.773 10 

- 135.912 - 102.889 - 78,638 - 98.556 - 118,217 - 150,424 - 61,068 Béo46ce dosploitalioti ............................. II 

Prios .tites .cq..sos ............................... 

Copte do placee.t 

Rcmun4ralions 	..................................... 

IntcrCt gagnC sur: 
7,090 5.940 7.861 6,064 7.852 7,981 6.204 

Impóts cncourus sur primes ........................... 
AttIres 	frnis 	d'csploitation 	.............................. 

12 
41,574 42,741 43,569 47.785 46.798 46,326 48,182 13 
80,410 79.757 83.383 88.606 83.723 93.353 90.871 

Ddpôts a terme Ct eflets a court termc 	.................. 

14 
4,752 3.982 5.269 4,066 5,264 5,349 4.161 Autres 	............................................ IS 

Dividendes: 
2,803 2,831 2,910 3,882 2.651 3,026 2.716 

Hypothéqucs ......................................... 
Obligations garantics ou non ci billets en sCrie ............ 

16 
- - - 33 20 20 20 17 

746 583 351 366 2.781 2.922 2.933 Revcnu locatif brut provenant do biens immobiliers 18 
- -4,149 2.925 1.621 1.830 1.993 2.422 19 

137,375 135,834 146,264 152,423 150,919 160,970 157,509 20 

Déduirc; 
DCpenses 4c placement: 

951 949 954 941 1,002 912 966 

Dividendes 	attn 	assures ............................... 

21 

. 

2.573 3.715 3,333 2,722 4,209 3,663 4,640 22 
10 65 41 43 118 126 336 23 

5,602 5,682 1,428 4,876 4.134 3.529 8.512 Autres 	ddpcnscs 	................................... 24 
128,239 125.423 140,512 143,841 141,456 152,740 143,055 25 

.. 

- 7,673 22,534 61,874 45,285 23,239 2,316 81,987 

SociCtés 	au 	Canada ................................. 
SociCtés 	i 	l'etranger 	.................................. 

Bénéfice net usual lnspots stir Ic remnu total. posIes 30 

Autros 	rcvcnu', 	......................................... 
To8aI des re,Oauis do place.sels ...................... 

II et 251. 

RCmunCratuonu 	..................................... 

lmpôts sur Ic revenu: 
1,383 14.237 25,081 - 	11.820 6.974 9,569 25.793 

IntérCt 	............................................ 

Courants 31 
885 - 28 678 5,964 1.893 1.416 540 

Déprécuatuon 	........................................ 

Renenu do placeutoul net ............................ 

32 

- 9,941 8,325 36,115 51,141 14,372 -8,669 55,654 35 

7,864 5.980 899 19,344 4,113 - 1.031 5,178 

ReportCs 	........................................... 

36 
- 61 125 - 635 - 	1,911 2,405 - 1,023 

Bénihee net auntS Ion opératlous estruordinaires ............ 

37 
187 79 1,048 - 4.290 . 	26 1 5 

Gains 	(on 	perles) 	realises ............................... 
RCCraluations on amorlissemeni d'ClCmcnts d'actiI .......... 

38 

- 1,951 14,259 38,062 65,560 16,548 - 7.294 59,814 

Autres 	operations 	.................................... 

Bénétbee mci ...................................... .40 

TABLEAU 82. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

stats financiers trimestriels 	Estimations des comples du siege social 

1988 	 I 	1989 	 I 
I 2 3 4 I 	I 2 3 4 

No 
thousands of dollars milliers de dollars 

650.762 630,370 638,010 679,048 739.352 805.615 975.119 Soldc 	d'ouvcrtnre ................... 

Ajouter 
Redrcsscnicnts dcs periodes précddentes: 

- - - - .. - - 2 
- - - - - - - 3 

- 	1,951 14,259 38,062 65,560 16,548 - 7,294 59,814 4 
- 5,342 1.802 8,230 - 58,965 33,992 14.730 4.905 Benclice net provenant d'acuiyités hors dn Canada 5 

- - - 47,214 20,535 109,386 - 87.374 6 

Impôts 	sur 	Ic 	revenu 	............................... 
Autres 	............................................. 

Déda Ire 
9,416 217 1.050 - 5,120 20,966 -41,753 4,480 

BCnelicc 	net 	......................................... 

Trannkni,, unu reserves 7 
6,622 7.090 13,183 - - - - 

Tranfcn1s 	du 	siege 	social 	............................. 

S 
- 3.419 2.490 - 8,979 - 1,375 - 	16,154 - 10,929 7.220 

Transferls an siege social 	. 	 . ... 
9 

630.370 638.010 679.048 739,352 805.615 975,119 940.764 

Attires 	deductions 	.................................. 

(onnples du siege social 	In (In dn lrinnestre ........... tO 



TABLE 83. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Changes in Financial Povition( I) 

1986 	 1987 

2 	 3 	 4 	 1 	 7 	1 	3 	I 
thousands of dollars 	milliers dc dollars 

Sources of fiim.ci.g 

Internal: 
19.137 14.805 32,872 14.283 .322 527 41.519 36.371 

Add back expenses requiring no outlay of cash: 
2 79 - 190 157 - 2.201 - 579 - 	 60 273 - 911 
3 30 39 370 256 62 68 63 44 
4 321 - 579 1.850 - 949 - 776 5,024 - 3.518 1.114 

Other additions: 
6 Extraordinary transactions - - - - - - 

7 48 1.869 - 188 202 - 37 - - 	174 1.294 
8 

Deferred 	income taxes ............................... 

Other 	.. 	........................................ -6,752 1,017 19,283 . 	16,778 - 19,193 6.819 14.214 56.898 

9 

Net income before extraordinary transactions ............. 

Amorti,ation ....................................... 
Dcprcciation 	....................................... 

12.863 13,223 54.344 - 5.187 - 19,201 11,224 51.831 - 111.986 

External: 
tO Unearned prcnhiurns and mid terminal reserses .......... - 3,591 2,095 13.313 -- 7.323 8,931 - 5.480 5.074 19.358 
II 88.487 99.514 83.395 125,747 88.918 109,072 93.161 55.012 
12 6.065 - 7,067 - 14 778 3.387 - 1.013 422 1.495 
14 

Provision 	for 	unpaid 	claims 	............................ 

Bank 	loans 	........................................ 22.854 

.. 

- 41.148 - 82,088 54,987 - 	6.8% - 2.674 61.292 - 20.609 
IS 

Premiums received in advance .......................... 

35.958 2 
.. 

25.681 38,903 - 79,517 54.453 23.827 0.087 - 40.709 
16 635 -635 - 2,189 49 - 138 - 	1.918 
17 4.214 9.234 - 3,422 676 - 8.753 - 696 300 2.859 
IS Other 	liabilities 	.................................... 5.076 - 24.773 1,299 24,494 - 	12,135 28.349 9,346 42.079 
19 

Prior period adjustments ............................. 

53.678 - 13,302 51,045 - 9,385 4.624 7.763 57.762 54.599 
20 

Net internal sources of flna.cing ................... 

- 17.930 

.. 

56 - 23,154 - 28,112 - 77,422 . 2.927 8,047 629 

21 208.309 62.878 135,621 79,347 25.955 167,307 297.322 93,809 

Applications 

Cash and demand deposits: 
Chartered banks: 

22 - 11,824 - 20,432 18,382 33,300 13.848 2,717 21.9110 46.615 
23 

Accounts 	payable ..................................... 
Deposits on rcinsurance ceded .......................... 

Foreign 	currency 	................................. - 	131 - to - 3 9 - tO 2.922 2.794 7.376 

Income 	taxes 	........................................ 

Other institutions: 
24 In 	Canada ....................................... -9 

.. 

3,087 - 1.169 157 - 143 325 - 1,093 2,849 
25 

l.iabilities held for business outside Canada 	.............. 

- - - - - - 

Transfers 	frorn(to) 	head 	office 	.......................... 

Investments in Canada: 

Total of items 9 to 20 ........................... 

Short-term bills and notes: 
26 22.028 16.088 3,746 - 37.333 43.625 15.248 311.768 - 29.159 
27 Provincial 	treasury 	bills and 	notes ................... 9.285 6.803 . 7,528 17.302 - 14,235 5.385 5,105 - 9.851 

28 Municipal 	notes 	............. 	..................... - 812 

.. 

.. 

- - 50 2,873 . 2.873 - 50 
29 

Canada 	treasury 	hills 	............................... 

- 8,274 3,027 27.913 7.870 7,255 . 	 4,532 -. 2.680 - 1.879 
30 Bankers acceptances commercial and finance - 31.825 

.. 

32.222 5.647 18.374 2.692 18.486 3.703 - 44,248 

Canadian 	currency .................................. 

company paper. 
Term deposits: 

.. 
Chartered bank bearer term notes ..................... 

Chartered banks: 
31 - 685 - 4,716 - 	1.591 7.775 7,809 - 4.826 
32 Foreign currency including swapped deposits 23 - 	10.810 486 41 .. 	9 8 4 79 
33 290 5.819 2,257 377 -. 640 3.050 2,112 - 	11,315 

Mortgages: 
34 7.941 5,188 10,910 10,978 7.136 -. 8.833 5.469 18.187 

Conventional: 
35 7.367 11.536 19,799 18.927 10.381 13,625 3,556 14.647 
36 28.435 32.950 10,793 52.157 47.308 52.794 78.510 68.513 

Outside Canada 	.................................... 

Bonds, debentures and serial notes: 

37 Canada 	..................................... 	.... 29.339 29,504 31,289 - 	15.279 - 7.781 20,555 46,871 - 26.194 
38 - 10,558 14,237 -6,499 69,214 4.450 - 3,625 43,743 587 
39 Municipal 	................................. 	...... 3.431 - 1,803 7,100 5,494 -. 	17,169 9.983 945 4,958 
40 

National 	Housing Act ............................... 

Corporation 	...................................... 59.590 - 26,201 - 16.583 - 18,784 26,501 8.555 93,408 2,123 

Canadian currency ................................ 

Residentials ...................................... 

Corporation shares: 
41 

Non-rcsidcntial 	................................... 

10.173 1.533 8,733 3.688 2,344 - L204 1.379 3.502 
42 4.292 7,757 21,769 5.347 - 12.818 2,252 3,393 27 
43 

Other 	institutions ................................... 

3 - 930 3.709 - 	1.522 - 74 - 581 . 	13.964 - 4,290 
Investments outside Canada: 

44 

Provincial 	........................................ 

Preferred 	.......................................... 
Common 	.......................................... 

Term deposits, bills and notes 

.. 

- - - - - 201 
45 

Other investments in Canada ............................ 

.. 

6 232 16 - 	 57 I - I 
6 Corporation 	shares .................................. - - - - - 

47 Other 	iovestnsents outside Canada 	.................... - - - - - 

48 

.. 

32.577 - 15.025 22.935 6.240 42.417 13.400 15.278 - 32,853 
49 

Bonds, debentures and notes 	............................ 

Deposits on 	reinsurance assumed 	....................... 

... 

- - - 96 765 - 963 - - 
50 Real 	estate held 	for income ............................ 	

... 

- 332 4.117 1.058 - 5.157 2.766 - 892 2,400 93 
St Iand, 	building. 	etc .................................... " 1.800 3,266 - 374 2,313 - 2j72 321 476 437 
52 - 9,880 - 	1.917 736 - 	1,713 - 2,728 2,137 6,603 8.645 
53 

Accounts 	receivable ..................................... 
... 
.. 

69.659 - 17.130 45,360 51,095 - 83,350 37.513 31.620 66.986 

54 

Other 	assets 	........................................... 
Assets held for business outside Canada 	................... 

Total of items 22 to 53 ......................... 

.. 

208.309 62,878 135,621 79.347 25,955 167,307 297.322 93,809 

55 Total .xourees of frnancing/apphicalion.x 303.960 256,534 314,681 364,723 327.598 227,971 362,985 339.372 

(I) Refer to text, page xi, 
(2) Net asset basis ell'ective tirst quarter 1989 
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TABLEAU 83. Divisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

Etats financiers trimestriels - Estimations de I'Cvolutton de Is situation ftnancirc( I) 

988 	 I 	1989 	 I 
1 1 2 1 3 1 4 1 1 1 2 1 3 1 4  

thousands of dollars - milliers de dollars 

Sources de flaa.ce.ie.t 

Inlerous 
- 9.941 11,125 36,115 51,141 14,372 - 8,669 55.654 BdnCfice net avant opirations cstroordinaires ...... ...... 

Rajouter Its éléments ne comportant susan dCboursc 
tO 288 - 545 358 - 259 - 352 - 369 Amortissemenl 	.................................. 
JO 65 41 43 118 126 336 DCprCciation 	.................................... 

885 - 28 678 5,964 1.893 1,416 540 Imp515 	sur 	It 	revcnu 	difl'Crds 	....................... 
Autres additions: 

- - - - - - - OpErations cvtraordinaircs 	.............. 
- - - - - - - Redressements des pdriodcs prEcCdcnlcs 

29,860 6,777 12,497 20,240 - 8,639 8.511 7,488 Autres 	...................................... 

20,824 14,851 48,786 37,266 7,485 1,032 63,649 Foods de financement ntis produits I.lirieerement 

Exlernes 
3.352 15.571 2.943 26334 - 4,377 5,048 5.746 Primes non acquises rIles reserves de demi exercice .... 

174.736 107,807 132.007 131.137 51.874 109,961 140,536 Provision pour sinistres non payEs ..................... 
1.816 4.328 - 4.854 337 1,607 -4,987 3.846 Primes perçues d'avance ............................. 

- 54.798 - 9,041 - 4,571 - 16.989 31.848 9,339 23.653 Emprunts 	bancaires ................................. 
96,258 I 3,606 50.589 - 62.933 14,714 - 181 18.778 Ellets 	a 	payer 	..................................... 

392 305 - 305 276 - 	62 9 6 Depots sue rassurances cédés ........................ 
- 2.805 14.396 16,002 - 19.895 10.892 6,241 18,572 ImpOts 	sur 	It 	revenu 	................................ 

- 10,068 38,845 4,137 15.615 - 45,568 - 27,498 13.051 Autres 	ElEments 	de 	passif ............................ 
- 61.643 10,415 10.391 61,587 .. .. .. Passif dCtenu en vue des activitCs hors du Canada ....... 
- 6.622 - 7.090 - 	13,183 47.214 20.535 09,386 - 87.374 Transferts du(au) 	siege 	social 	....................... 

161.442 201993 233,668 219,949 88,848 208,350 200.463 Total, ponIes 91 	20 ........................... 

Alfect.tious 

Encaisse et depots i var: 
Banques 1 charte: 

- 47.891 26,0011 27,252 74,562 11.744 18.517 65,707 En 	nlonnaie 	canadienne ........................... 
- 3,295 - 2,604 12.848 14.342 - - - En 	devises 	EtrangErcs 	...................... 

Autrcs institutions: 
- 1,686r - 1.664 1,272 163 2.244 - 1.959 -931 Au Canada 

- - - - - - - A I'Etrangcr 
Placements as Canada; 

Billets et elIcIt a court terme; 
- 13.183 - 2,346 11,145 19,828 12.659 27.497 24,709 Bons du 	TrEsor du Canada 	........................ 

13,351 7.991 - 1,684 6.913 14,406 - 18.722 4.897 Bons du TrEsor et diets des administrations 
provincia let. 

- - - - - - - Effets des administrations municipales 	............... 
-3.240 1,173 23,959 - 21,501 - 6.088 3.664 - 18,731 Billets 0 lerme as porteur des banqucs a charles ...... 
54,149 30,731 - 6.474 26,586 55,403 72.005r 18,839 Acceptations bancaires. papiers d'afl'atrcs ci diets 

des sociétCs de financement des ventes. 
Depots a terme: 

Banques a charte: 
- 566 267 - 1.865 -4,879 - 	1,330 831 4,250 En 	monnate canadienne ......................... 

5 - IS 3 5 - 	2 It 2 En devises etrangeres y compels des depots swaps.... 
5,001 - 2,792 429 894 - - 99 - 3,062 Aatres 	institutions 	................................ 

HypothEques: 
- 5,295 6,181 5,946 2.811 1,838 917 9,018 La 	loi 	nationale sur 	'habitation .................... 

Conventionnels: 
- 8.022 12.547 12.073 - 3,624 3,717 1,918 18.317 Residentielles 	.................................. 

- 213 37.632 61.429 33,937 14,433 96,300 10,467 Constructions non-residentiellci 	................. 
Obligations garanhies ou non Cl obligations rembour' 

sables par serte; 
30.138 - 25,584 20.672 - 	09,900 12,474 3.677 15.579 Os 	Canada 	..................................... 
20,235 12,995 - 20.665 34.612 6.332 4,201 21,085 Des 	provinces 	.................................... 

- 3,253 3,527 - 7,656 12,775 2,340 1,556 - 7,825 Des 	municipalités ................................. 
117.525 43,285 26,260 111,539 8,489 70,030 42.409 Dcv 	soclEtEs 	.................................... 

Actions des socictés: 
1.700 - 1.227 1,904 3.815 699 5,984 - 926 Privilegiees 	...................................... 

889 - 925 1.434 2,879 479 4.513 - 697 Ordinaires 	...................................... 
- 1.497 3,314 1.376 - 5,552 - 469 - 13 14,997 Autres placements an Canada ........................ 

Placements hors du Canada; 
- 201 - - - - - - Depots a 	terme, 	bons et 	effets ........................ 

603 - 1.085 - 51 2,420 - 224 2,891 - 282 Obligations garanties on 	non Ct elicIt .................. 
-. - - 3,539 - 39 - 2.378 Actions 	des 	nuciCtEs ................................ 
- - - - - - -. Autres 	placements i 	I'Etranger 	.................... 

40,590 25.078 67,1184 1,741 - 71.578 55,265 19.453 Effets 	0 	reccnoir 	..................................... 
- - . - - - - Dcpôts en vcrtu de reassurance acceplEc ................ 

- 301 - 1.045 932 11,310 5.369 - 512 - 4,792 Btens immobiliers detenus en vise den tirer an renenu . 
4,800 3,337 - 7,536 -- 918 3,80 2.239 - 2,752 Terrains, 	hi 	Iimcnts, 	etc ......................... 	... 
3,099 2,179 10.895 - 2,504 - 	3.229 6,698 5,603 Autres 	elements 	d'actif............................... 

- 42.000 31.396 - 8,114 185.446 50.254(2) - 5.108 18.177 tlements d'acttf dEtenus en sue des activites 0 l'étranger 

161,442 203,993 231668 219.949 88.848 208.350 200,463 Total, posIes 22 1 53 .......................... 

428,021 261,593 314.763 559,289 244,399 339,434 355.548 Total, sources de financernern/affectationt ...... 

III Prie.e de vu ,eteiei as lexle, page xi 
121 AcId net cootmençant an premiei tismestre 1989 

2 
3 
4 

6 
7 
8 

9 

10 
II 
2 
4 

IS 
6 

17 
18 
9 

20 

21 

22 
23 

24 
25 

26 
27 

28 
29 
30 

31 
32 
33 

34 

35 
36 

37 
38 
39 
40 

41 
42 
43 

44 
45 
46 
47 
48 
49 
50 
SI 
52 
53 

54 

55 
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TABLE 84. Properly and Casualty Insurers 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 	 1987 

2 	 3 	f 	4 	 I 	1 	2 	1 	3 	f 
thousands of doltars - milliers de dollars 

Aues 

Cash and demand dcpouits: 
Chartered banks: 

I 372.738 410,596 441.740 421.9$0 348.596 489.392 467.401 351.I S4 
2 5.476 6.257 6,139 15.255 8,616 23.035 7936 7925 

Other 	natitutiona: 
3 00,288 113,824 106,441 II1,202 155,366 134.192 162,701 186,208 
4 Outside 	Canada 	... ............................... 1,1 84 .890 2.724 336 1,649 5.126 2,332 .739 

Investments in Canada: 
Short-term bills and notes: 

5 639,449 695,245 836,725 848,552 860,170 874,405 981,293 823.484 
6 103,t50 130,109 98,758 28,243 118,714 132,595 52,652 58.333 

7 .250 04 3,602 868 1,143 3,124 5,094 3,659 
8 4t,229 61.484 57,368 44,029 53.272 81.524 147,331 77,1153 
9 Bankers' acceptances. commercial and finance company 301,769 385,495 426.538 572,110 5 I 5.933 485,712 554,145 1144.579 

Canadian 	currancy ................................... 
Forcign 	currency 	..................................... 

paper. 

In 	Canada .......................................... 

Term deposits: 
Chartered banks: 

to 2911,768 

... 

292,081 385,114 335.100 296.769 228.822 331,488 407. I 	6 
I 	I Foreign currency including swapped depovus 77,437 70,262 74.342 45.374 59,785 56.374 68,567 411.499 
12 Other 	institutions 	................................. 112,341 118.657 42,730 110,521 104,510 92.002 102.806 144.567 

Mortgages: 
3 6t.642 64.438 65,020 86,961 116,540 118.139 114.238 112,501 

Conventional: 
14 233.428 250,118 266,045 256,132 269,555 270,571 293,082 301,279 

5 93.417 100,021 98,567 217,700 213,735 220.656 231.239 211.863 
Bonds, debentures and serial notes: 

16 

Canada 	treasury 	bills 	................................ 
Provincial 	treasary 	bills and 	notes ...................... 

Canada 	......................................... 4,065,t 17 4,280,424 4,603,785 4.726.229 4,842.620 5.123.881 5,375,174 5.429.241 
7 Provincial 	....................................... 2,415,276 2,478,327 2,581.118 2,779,297 2,869.094 2,973.272 3,062,364 3,194,824 
8 722,342 730,029 751.924 762.445 791.531 786.734 809.568 885.387 

19 2.172,428 2,153,531 2,270.673 2.409.657 2,505.818 2,646.337 2.688,555 3.040.366 
Corporation shares: 

20 1.209,435 1,278.326 1.443,161 1.565.485 1.633.845 1,806,529 1,972,877 2.033.617 
21 

Chartered bank bearer term notes ...................... 

1,156,091 .204,943 1.291.958 1,323.671 1,412,201 1,478,950 1.537.797 1.562.292 
Investment in subsidiaries: 

22 

Canadian 	currcncp 	................................. 

314.I60 314.439 314,647 365,214 382.711 356.185 367,651 411.741 
23 

MuniCipal 	notcs 	..................................... 

58.798 68,759 98,500 lOt .352 30,428 32,423 42,606 23,797 
24 

National 	Housing 	Act ................................ 

5,336 5,790 3,716 7,742 3,726 3.282 7,002 9,487 
Investments outside Canada: 

25 49.203 49,467 22,531 25,196 5,967 27.075 10.853 27.091 
26 61.233 63,017 63,967 58,442 72.100 72.280 74.720 55.692 
27 Corporation 	shares .................................. 116,636 132,264 133,717 148,403 147.490 134,646 111.210 08,451 
28 

Residential 	....................................... 

PreFerred 	........................................... 

1,862 1,953 2,233 2,226 2,172 2.276 2.269 1115 

NonresidentiaI 	.................................... 

Common 	........................................... 

Accounts receivable and accruals: 
29 

Shares 	............................................. 
Advanccs ........................................... 

1,371,595 1,666,991 1,485,598 1.532.040 1,548,307 1,896.890 1,736,609 1.684.1194 
30 376,105 403.824 452.113 466.248 514.204 521.215 532.504 533.935 
31 Other ............. 	................................ 654,191 638,860 649,990 694,714 725.882 739,672 790,370 729,973 
32 46.025 43.332 50,789 48,542 46.830 47.098 50.675 49,469 
33 469,164 474,228 485.048 493,208 506,960 522.223 509.482 527.806 
34 

Other investments in Canada ............................ 

602.012 676,508 701,255 746,903 742.161 808.989 839,509 866.784 
35 

Terns deposits 	bills and 	notes ............................ 

101.424 101,364 88,717 109,690 79.125 82,898 82.332 117,030 
36 

Long.tcrm bonds, debentures and notes ................... 

358.269 268.190 277,845 305,306 342.750 352.007 366.809 68,070 

40 

Municipal 	.......................................... 
Corporation ......................................... 

Total 	assets ........... . ...................... 18,770,268 

... 

... 

19,738,117 20,885,138 21,867,343 22,330,277 23,630,531 24,893.241 25,340.891 

Land, buildings, furniture, equipment, etc ................... 
Deferred charges',ind 	intangible assets ...................... 
Other 	assets 	............................................ 
Assets held for business outside Canada (I) ................. 

Liabilities 

41 4,099.232 4,607,977 4,801,138 4,904.336 4,829,183 5,264.981 5.420.010 5,360.970 
42 60.754 

... 

61,559 61.879 64,518 65.191 64.994 63,563 63.318 
43 

Other investments outside Canada 	....................... 

7.175,799 7,339.728 7.721.246 8,115.848 8,353,805 8.636.577 9.113.243 9.720.560 
44 

Agents and 	uncollected premiums ........................ 
Insurance 	companies 	................................... 

9,65] 5.045 4,586 3,978 6,898 5,946 5,312 8,703 
45 

... 

17.388 14.594 16.739 17.486 16,911 14.440 16.968 17.741 
46 76.332 43,594 54,279 52,996 102.763 115.458 93.174 84.142 

Accounts payable: 
47 

. 

35,730 48.346 42,174 46,233 45.620 56,897 50.449 51,644 
48 477.023 485.461 512.702 557.727 538.671 575.490 571.899 607.993 
49 

Cjsh deposits placed on reinsurance assumed ................ 

269.921 308,988 365,889 394,690 325,894 408.409 413.255 446,659 
50 155.468 60.999 165.753 151.527 134.249 130.224 138.397 161.706 
SI - 3,341 48,091 00,443 44,236 101,090 191,706 198,474 179.913 
52 17.994 24,927 28.813 26,676 83,409 82.055 48.828 57.961 
53 8.621 8,484 8.417 9.212 7,672 9.862 9.795 6.339 
54 20.072 19,571 20.355 19.226 17,850 18,836 18.931 t8.4Slt 
55 

Lnearned 	premiums 	..................................... 

- 31,449 - 12,839 5,127 2,642 - 5,726 - 789 3.855 - 6,645 
56 

Additional 	policy 	reserves ................................. 
Provision 	for 	unpaid 	claims 	............................... 

89.694 88,248 106.189 81,033 75,821 92,644 93,653 73.614 
57 

Premiums received 	in advance .............................. 
Provision 	for dividends to policyholders ...................... 
Bank 	loans 	.............................................. 

Agents ................................................
Insurance 	companies 	.................................... 

304,285 218.1173 222.289 241,639 277,342 279,267 280,629 309,547 

Other.................................................
Deposits recieved on reinsurance ceded 	...................... 
Income taxes ............................................
Owing parent and affiliated companies .......................
Mortgages .............................................. 
Other 	long 	term debt 	..................................... 

Equity 

58 

Deferred 	income taxes 	................................... 
Other 	liabilities 	........................................... 
Liabilities held for business outside Canada (I) ...... ..... 	..... 

694,983 710,452 852.571 905,099 926,772 862.641 964,6611 1,009.398 
59 527.318 535.747 537.666 610.229 624.422 685.495 693.270 709.725 
60 535,540 515.414 534.454 524.860 493.071 491.101 526.157 579.702 

61 

Share 	capital 	............................................ 
Contributed 	urptus ....................................... 
Investment contingency and general reserves .................. 

1.992.857 2,144,609 2.284.293 2.474,640 2,660,863 2.887.159 2,978.796 2.974.123 
62 

Retained 	earnings 	....................................... 
2,236,396 2.357.279 2.438.136 2,518,492 2.648.506 2.757,138 2.889.915 2.905.320 

63 

Flcad 	olhcc 	....................................... 	...... 

Total 	liabilities and eqaity ....................... 18,770,268 19,735,147 20,885,138 21,867,343 22,330,277 23,630,531 24,593,241 25,340.891 

Previously nettcd and shown as "Net.oat.of Canada assets 



	

328.835 	386.836 	375.325 	373.521 

	

7.016 	11.355 	14,783 	12.366 

	

144,633 	151,789 	183,671 	148,858 

	

399 	474 	869 	8,875 

	

687,991 	846,493 	864.254 	1.101.206 

	

120,238 	128,500 	149,013 	106.872 

	

6.029 	836 	1.730 	- 

	

70,317 	50.058 	63.190 	57.560 

	

624,065 	723,725 	908,587 	819,221 

	

382,179 	383.344 	408.797 	428.163 

	

70,148 	47.289 	49,457 	40,792 

	

152,203 	147.344 	163.973 	107,922 

	

112,930 	113.240 	111,771 	113,128 

	

302.038 	321.726 	314.811 	324.493 

	

198,730 	189,069 	185.101 	181,926 

	

5,490.858 	5,517.310 	5.595.782 	5.581.767 

	

3,362,350 	3,338,522 	3,512,765 	3,477.028 

	

961.161 	996,683 	1.027.322 	1,088.088 

	

3.013.904 	3.224.934 	3.378,023 	3,560.324 

	

1.981,583 	1.982,578 	2,043.381 	2,191.488 

	

1.616.495 	1.639,322 	1,694.661 	1.724,136 

	

405.336 	440.020 	430.469 	451.831 

	

23.348 	27.255 	24,990 	27.880 

	

6.828 	6.253 	5.783 	11.304 

	

57.203 	23.515 	24.035 	27.450 

	

55.628 	54.320 	56.986 	78.918 

	

107.750 	115.334 	134,540 	149,147 

	

185 	185 	185 	185 

	

1,652,013 	1,996.918 	1,825,880 	1,664,645 

	

583,089 	549.360 	539,990 	523,573 

	

813.868 	770.275 	874.594 	1,036,789 

	

37.671 	36.653 	33,434 	10,800 

	

533,561 	540,217 	548,061 	561,474 

	

862.068 	916,291 	946.381 	902,641 

	

28.883 	133.010 	142,198 	153.884 

	

386,140 	441.477 	444,830 	431.871 

	

25.2*9.673 	26.252.510 	27.079.622 	27,479,726 

	

5.145.981 	5,526.427 	5.632.596 	5.594.811 

	

62.446 	59.392 	57.400 	58,725 

	

9.965.335 	10.21 5,460 	10,672.199 	11,133,390 

	

11.271 	36.077 	11.640 	10,759 

	

14.722 	12.692 	15.387 	16,778 

	

123.166 	101.046 	119.921 	94.578 

57,664 59.300 68.210 82.404 
620,880 576.965 505,035 501,848 
332,208 151,467 370,951 425.690 
142,935 143.592 142.169 123.160 
57,065 75.397 107.989 103,831 
68,050 79,119 71,939 56,541 
6,270 5,190 5.133 8,573 

17,423 17,757 18.171 17,489 
- 26.243 21,996 - 31,642 57,497 

70,762 76,634 85,742 72,734 
342.980 360,573 366,145 365,884 

1,013,164 1.039.624 1,037.557 1.081.161 
737,999 724.334 742,025 757,618 
617,367 624,781 660.618 699.408 

2.960,041 	3,105,710 	3.227,887 	3.062.932 
2.948,187 	3.082,969 	3,192.550 	3.268.909 

25.289,673 	26,252.510 	27,079,622 	27.479,726 

LI 
	

Dans Its trimcstrcs prdcddcnts, seulement Ic montant net 
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TABLEAU 84. Assurance-biens et risques divers 

	

stats Onanciers trimestriels 	Estimations de l'actif, du passif et dc I'avoir des actjonnajrcs 

988 	 1989 

2 	3 	4 	.L. . 	

2 	j 	3 	4 

Aclif 

Encaisse at diipôts a vue: 
Bonques ii chartc: 

287.443 406.513 448.019 En monnaic canadicnnc............................ 
I0.704r 11.089 10.956 2 

Autres institutions: 
157.285 177,001 164.328 3 

8.124 8.093 7.875 4 
Placements an Canada: 

Billets ci cifets 	court Icrme: 
1,108,849r 1.082,213 1.084,449 5 

102,896 108,474 121,021 Boos du Tniisor ci cifets des administrations 6 
provincialcs. - - 7 

31,376 36,780 38,928 8 
716.697 742,954 807,203 Acceptations bancaircs. papiers d'affaires ci efl'ets 9 

den sociétãs de ñnancement des ventcs. 
DépiSts ii court tcrme: 

Banqucs ii chant: 
242,262 283,463 298.557 

En 	devises itrnngIrcs 	............................... 

10 
41,053 50,621 53,404 

Au 	Canada 	........................................ 
A 	'stranger 	....................................... 

En devises ilrangdrcs y compels es depots swaps . - . II 
115,749 154,203 188.434 12 

Hvpothéques: 
74,026 169,131 168.566 13 

Conventionnelles: 
263,548 262,412 256,514 14 
179,417 163,830 173.505 IS 

Obligations. garantics on non et obligations rcmbour- 
sables par ioric: 

5.713,331 5,585,433 5.645,226 lb 
3,480,580 3,537,566 3,686,109 17 
1,103,176 .123,881 1,173,751 IS 
3,653,964 3,763,078 4,171,983 19 

Actions des socidiés: 
2.137,956 2,141.917 2.178,185 20 
1,711.103 1,705,946 1.724.096 21 

Placements dam des filialen: 
625,10I 666,526 695.435 22 

28,225 18,775 20,184 23 
10,769 10,872 16.646 

Effets des administrations 	municipales 	................. 
F.ffets au poricur des banques 	chant 	................ 

24 

Résidenticllcs 	.................................... 
Constructions non'résidensiellen 	..................... 

Placements hors du Canada: 
16,972 41,851 17.012 25 
68.637 88,122 100.520 Obligations, garanties ou non et obligations 8 long termc 26 

138,078 159,248 161.566 

Du 	Canada 	........................................ 

27 
34,952 34,701 31.686 

Lol 	nationale tar l'habjtatjon ......................... 

28 

Ordinaires 	......................................... 

Effets ii recevoir ci recettes couruca: 
1,854,439 2,129,798 2,113.398 

Actions 	........................................... 
Avances ........................................... 

29 
577,918 663,691 658,500 30 
856,779 844,220 858,378 

Autres placements an Canada .......................... 

31 
12,927 15,650 15.440 

Privildguiies 	........................................ 

DepOts en cspêccs en vcrta dc reassurance acccptCe 32 
603,802 645,273 668,531 

Buns du Trisor da Canada 	.......................... 

Agents ci 	primes non encaisséca 	........................ 

Terrains, bd timents, mobilicrs, materiel, etc .............. 33 
867,250 936,131 955,626 

Compagnics d'assurance 	............................... 
Autres 	.............................................. 

34 
187,038 215.715 218,721 35 
467,386 421.444 418,186 

Actions 	des 	socictes ................................... 

lémcnts d'actil dctcnus en van den activitCs a l'étrangcr (I) 36 

27,589,812 28,406,615 29.350,93* 

En 	monnaic canadienne ............................ 

Autrcs 	institutions 	.................................. 

Autres placements i l'dtrangcr 	......................... 

Tolal 	de 	'seth. 	............................... 40 

Pamif 

5,296.664 5,756,155 5.909.255 

Des 	provinces 	...................................... 

41 

.. 

57,534 42,130 40,688 

Des 	municipalités ................................... 
Des 	sociétis 	........................................ 

42 
11,523.181 11.606.833 17.072,131 43 

10,4118 15.148 12.323 44 
12.019 11.665 12.462 

Primes percues davance ................................ 
Provisions pour dividendes nun usurdn .................... 45 

145.005 117.970 105.927 

Depots ii 	terme. billetu ci effets ......................... 

Emprunts 	bancaires ................................... .46 
Eftets ii payer: 

90,652 88,509 88,654 Agents ............................................ 47 
553,348 540,248 541,210 SociCtés 	d'assarance 	................................. 

. 
48 

225.052 252.152 297.298 49 
146.913 148,467 163.050 

Frais dift6r6s ci 	immobilisations 	incorporclles ............... 

Aatres 	............................................. 
DepOts recus san reassurances ceddcs ..................... 50 

.. 

53,792 73.949 84,199 

Autres 	dlCments 	d'actif ........ .......................... 

ImpOts 	sun 	Ic 	rcvenu .................................. SI 
105,813 112.700 125,442 52 

8.485 10.795 8.967 53 
14,444 11.398 3.911 54 
69,260 71,284 75,416 

Primes 	non 	acquises 	................................... 

55 
79.664 103,958 87,367 

Reserves snpplémcntaircs 	............................... 
Provision pour sinistres non 	psyés ........................ 

Autres 	iilCmcnts 	dc 	passil .............................. 56 
335,082 290,770 286,452 Passif des activitds hors du Canada (I) . 57 

Dii 	ii 	Ia 	sociéti mere ci ass 	sociCtiis affiluiics 	............... 
1-lypolhéques 	......................................... 
Autres dettes ii 	long 	terme 	............................. 

Annie roper 

.. 

1,105,786 1,104,886 1,140.219 

tmpois 	sur 	Ic 	revenu 	rcportiis 	........................... 
. 

58 
812,945 795,939 803,686 59 
773.546 790.187 799,644 Reserves pour placements. cvcntaalités ci reserves 60 

Capital-actions 	..................................... 

giniirales. 
3,190,211 3.392,204 3.508,729 

Surplus 	d'apport 	.................................... 

61 
3.118.448 3.211.836 3.344,740 

Biniiflces 	non 	ripartis ................................. 
62 

27,589,812 28.406,615 29,350,93* 

Siege 	social 	.......................................... 

Total. passif CI asoir prop.'e 	..................... 65 

tail publié au poste "Actifs nets hors dii Canada 
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TABLE 85. Property and Casualty Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

I 	1986 987 

 

I 	2 	I 	I 	I 	2 

thousands of dollars - milliers de dollars 

 

3 	I 	4 

Lndei'n.riting account 

Net premium.. written ...............................2,231,113 	2,908,758 1 	2,739,192 1 	2,791,297 1 	2,580.294 1 	3.201,663 1 	3,008.906 	2.895.497 
Deduct: 

2 . 9.887 508,745 193.161 109,798 - 80,735 435.798 137,121 - 59,040 
3 2,241.000 2.400,013 2,546,031 2,681,499 2,661,029 2,765,865 2,871,785 2,994,537 

Increase in 	unearned premiums .......................... 

Deduct: 
4 Net 	claims 	incurred 	................................ 1,705.156 1,699,675 1.846.911 2,076.567 1,853,550 1,879,397 2.1 59,459 2,424,035 5 

Net premIums earned ................................ 

356.716 415,366 425.699 426.264 410,546 465,039 458,354 449.255 6 155.542 158,487 175,600 170.622 65,798 173.741 171,562 185,441 7 72,066 85.418 86.564 82.891 84,106 93,269 94.658 101.171 8 126,249 

.. 

113.727 108.018 128,871 154.918 126.797 150.974 180,688 9 

Commissions .........................................
Salaries 	.............................................. 

2.561 1.853 4,714 - 1,642 - 1,379 936 2.073 4.025 0 

Premium 	taxes 	incurred 	................................ 
Other 	underwriting expenses 	............................ 
Dividcnds 	to 	policyholders 	............................... 

UnderwritIng gain ................................. .- 177,290 - 74,513 - 101,475 - 202,074 - 6.510 26,686 - 165,295 - 390.078 

Inneatmeni account 

lnlcrcsl earned on: 
II 36,812 37,897 41,331 41,265 38,319 33.919 42,041 51.906 12 10.973 12,228 14,907 14.162 16,125 15.817 6.239 16.954 13 Bonds, debentures and serial notes .................... 243,600 260,744 265.112 288.050 271,707 288.243 297,865 315.758 4 Other ............................................. 10,091 15,760 13.797 13.152 8.942 11.035 11.632 8,006 Dividends. 
IS 40,155 

.. 

42,922 43,045 46,577 46.355 57.703 58,920 64.065 16 Companies outside Canada ........................... 1,122 

.. 

1,418 1.706 1.046 1.579 2.224 263 917 Ii 

Companies 	in 	Canada ................................. 

Gross 	rental 	income 	from real estate .................... 7,226 
.. 

6.653 6.922 6,785 9.140 9.089 7,380 8,1134 18 

Term deposits and short 	term notes 	....... .......... .. . 

Mortgages ........................................... 

Other 	income 	.......... 	.............................. 17,210 14,622 3.925 13,502 6,652 9.930 16,618 2,543 20 367,189 392,244 390,745 424,539 408,819 427,960 450,958 488,983 
Deduct: 
Investment enpcnses: 

21 Salaries 	........................................... 1,929 1.947 1,988 2.172 2,475 2,690 2,860 3.270 22 3,328 4,086 2.747 3,637 2,485 2,909 4.745 4,884 23 2.312 2.659 2.219 2,739 2.461 2.678 2,825 4,293 24 8,932 7,679 7,495 9.521 7.165 7,856 7.871 8.767 25 

Total investment income 	............................. 

350,688 

.. 

.. 

375,873 376,296 406,470 394,233 411.827 432,657 467,760 

30 Net income before income tuxes Isum of items 10 and 251 .. 173,398 301,360 274,821 204,396 387,723 438,513 267,362 77,682 

Income Taxes: 

.. 

31 

Interest 	............................................. 
Depreciation 	......................................... 

56.744 76,409 64,753 35.917 128.407 158.073 53.135 27.542 32 

Other 	expenses ...................................... 
Net 	investment income .............................. 

- 624 16,657 16,433 10.1114 866 6,086 2.922 7.666 35 117,278 206.264 193.635 179.293 258.450 274.354 211.305 57.81)6 36 Realiied 	gains 	Ilossesl 	............. ................... 83,525 87.190 66.853 58.405 120.490 103,731 88.944 39.875 37 

Current 	............................................ 
Deferred 	........................................... .. 

4.131 1.126 4,887 2,427 4,426 6,036 264 - 	1,917 38 

Net income before extrnoedinry trantactioss .............. 

Asset revaluation increase (decrease) ....................... 
... 

4.798 - 2.231 - 1.435 2,972 - 5,689 3,770 - 	1,947 5,035 
40 

Other 	transactions ..................................... .. 

Net 	income 	....................................... 209,732 292,349 263,940 238,243 377,686 387,891 298,566 100,804 

TABLE 86. Property and Casualty Insurers 
Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

986 	 1987 

2 3 4 I 2 3 1 	4 

thousands of dollars - 	mitliers dc dollars 

41 4,037,404 4.229.253 4.501.888 4,722.429 4.993.132 5.309.369 5,644.297 5.868.711 

Add prior period adjustments: 
42 3 2,374 -. 1,047 - 5,023 10.198 8,002 - 	1,815 1.387 43 1.837 902 - 1.215 - 3.067 774 - 1,975 2.432 - 5,433 

Add: 
44 Net 	income ........................................ 209.732 292.349 263,940 238.243 377.686 387.891 298.566 100,804 45 Net income on business outside Canada 958 - 110 - 2,844 IS - 4,439 1.076 191 - 5.066 46 

Opening 	balance 	....................................... 

35,098 40,374 31,235 133.571 71.409 41.396 54,595 98.175 

Income 	taxes 	............................................ 

Deduct: 
SI 

Other ................................................. 

26.784 20,126 19,040 9,594 31,7119 1.970 35.056 53,545 52 Transfers to share capital and contributed surplus 1,904 

.. 

I - I 23,970 - 	 3.869 10.095 65 
53 

Transfers 	from 	head 	oltice 	.......................... .... 

25,862 8,833 6.856 49.750 110,3911 74.773 54,800 72,687 54 29.150 69.963 44,554 70.956 55,214 47,043 28.759 57,964 59 

Transfers 	to 	reserves ................................. 

Dividends 	to share 	holdcrs 	.............................. 

27.921 2,779 -921 . 42.076 19,437 - 8,289 10.872 5.061 

60 

Transfers 	to 	head 	olhce 	................................ 
Other 	deductions 	...................................... 

('losing retained earnings and head office accounts 4.229.253 4,501,888 4,722,429 4,903,132 5,309,369 5,644,297 5,868,711 5,879,443 
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TABLEAU 85. Assurance-biens et risques divers 
stats financiers trimestriels - Estimations des revenus et des ddpenscs 

988 
	 I 	1989 	 I 

112131 4 1 1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Couipte d'eup4oit.tion 

2.736830 3368,613 3,144.110 3.058,039 2.741,713 3,517,559 3,303,274 Primes 	souscrites 	aches 	............................... 

Ddduire: 
- 183,524 394,257 100.473 - 37.785 - 270.769 474,338 131.071 Augmentation des primes non ac9uises................. 

supplémcnlaires. 
2,920.384 2.974.386 3.043.637 3,095,824 3,012,482 3,043,221r 3.172.203 Primes aetles acquises ............................. 

Ddduire: 
2,194.1 ?br 2,114.711 r 2,298,008r 2,473.346 2.393.648 2,251 ,OlOr 2,424.114 Sinistres 	réalisds 	nets 	............................... 

426.304 454.150 463.170 512,174 426.826 489.363 488,536 Commissions ................................... 
186,452 181.770 192,316 186.728 212,187 224,820 227,532 Rémunérations 	.................................... 
90,664 106,564 101.534 91,186 94.935 107,428 102,552 Impôts encourus 	sar 	primes ......................... 

188,523r 162,IOlr 172,582r 205,286 180.379 159.306 155.974 Autres 	frau 	d'exptoitation 	.......................... 
47 - 	1.158 4,423 3,477 519 351 1,469 t)ividcnde.% 	aun 	assure'. 	............................. 

- 165,812r - 43.782, - 1*8.396, - 376,373 - 296,012 - 189.057 - 227.974 Biné6ce d'exploit*tion ............................. 

Compte di placement 

lntcrêl gagne sur: 
50.588 46,260 52.657 61.848 48,210 54,573 62.272 Dépôts a terme et eIl'etu a court termc 	........ 
18.127 15.692 16.263 17,612 17.890 19.782 16.179 Hypotheques ....................................... 

317.540 325.807 334.468 351.433 352.579 370.996 370,978 Obligations garantics on non ci billcts en sent ......... 
13,610 16,764 16,933 19,048 11.894 12.944 14.033 Aatrcs 	............................................ 

Dinidendcs en espéccs gagnés de: 
57,428 61.785 62.772 74,364 65.619 63.231 69,743 SociCtcs 	au 	Canada ............................... 

1,906 1,175 1.082 787 1.279 2.428 2,796 SociCtds 	it 	l'etranger 	................................ 
11.065 15.032 11,876 11.298 11.745 12.913 12.430 Rcvenu locatif brut provenant de brens immobiliers ........ 
13.886 6,161 2,938 10,241 12.413 10,725 18.833 Autres 	rcvcnas ..................................... 

484.150 4*6,676 498,9*9 546,631 521,629 547,592 567,264 Total den revenins di placements ..................... 

Dédu ire: 
Dépcnscs dc placement: 

2,778 3,233 2,977 3,451 3.311 3,007 2,584 RCmunCralions 	................................... 
2,743 2.883 3,220 2.921 3,552 3.815 3,316 IntCrCt 	........................................... 
3.489 3,712 3,774 4.143 3,171 3,821 4.225 Déprécuation 	..................................... 

12,320 11.613 12.740 13,900 9.912 12.724 11,638 Autres 	dépenscs 	................................... 
462,820 465.235 476,27* 522,216 501,683 524,225 545.501 Rising di place.eat Net ........................... 

297,008, 421.453r 287.8*2r 145,843 205,671 335,168 317,527 Rising net mint impôts am, k rising (total, poetes 
10 ii 25). 

Impdts sur Ic macflu: 
92,848 117.603 97,216 18,379 54,948 103.580 78,822 Courants 	.......................................... 
17.357 4.247 -. 	11.206 - 31.240 - 7,650 - 2,024 - 	4.132 Reportds 	.......................................... 

221,497r 299,603r 206,872r 158,704 158,373 233.612 242,837 BEnEfice net mnanl Its operations estirmordinaires ........... 
52,507 54.800 42,110 12.275 34,057 109,768 66,986 Gains 	(ou 	pertes) 	réalisds.............................. 

1,352 649 II 6,831 -83 1,485 163 Rddvatualions oa amontissement d'dlCmcnis d'actif......... 
- 1.982 2.113 205 - 1,856 2,210 - 934 - 846 Autrcs 	operations 	.................................... 

273,374, 357.165, 249,198r 162,292 194,557 343,931 309,140 BEnEfIce 	net...................................... 

TABLEAU 86. Assurance-biens et risques divers 
stats financiers Irimestriels - Estimations des bdnélices non répartis des comptea du siege social 

1988 
	 I 1989 	 I 

2 3 4 I 2 I 	3 4 
I No 

thousands of dollars - milliers de dollars 

5,879,443 5,908,228 6,188,679 6,420.437 6,331.841 6.308.659 6,604,040 41 

Ajouter rcdresscments den péniodes prfIcédcntes: 
- 512 - 2,160 - 1,560 5.703 - - - 42 

- 1.894 2.048 2,892 1.145 - 755 2.116 - 527 43 

Ajoater: 
273.374 357,165 249.198 162.292 194.557 343,931 309,140 44 

4.430 - 1.018 2,461 - 9,048 636 - 2.606 460 Rdndlice net provenant d'activitds hoes du Canada 45 
52.469 40.922 48.485 111,102 - 2.966 22.045 

Solde 	d'ouventure ....... ................... 	............ 

Transferts du 	siege social ............................. 46 

Impôts 	sur 	Ic 	revenu 	................................. 

Dédu ire 
37,665 7.414 35,837 38,790 74.138 16,641 - 543 

Autrcs 	............................................. 

SI 
- - 15,262 189 - 14,621 - 402 - - 

BènChca 	net 	........................................ 

Translcrts au capital-actions ci surplus d'apponl 52 
112,255 36.028 14.534 94.693 44,179 58.557 8,167 53 

II 3,332r 62.1 52r 42.825r 212.273 78.389 13.265 30,368 54 
35.830 26.174 - 23,667 28,655 21,316 - 37.437 43,697 

TransIents 	ass 	rCscrues 	.......................... 	.... 

Dividendes 	aux 	aclionnaires 	........................... 

59 

5 19081 228 6,188,679 6,420,437 6,331,841 6,308,659 6.604.040 6.853,469 

Translcrts 	au 	siege 	social 	....................... 
Autrcs 	deductions 	................................... 

BknENces non rEparils et comptes du siege socIal 60 
6 Is fin. 
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TABLE 87. Property and Casualty Insurers 
Quarterly Statements of Estimated Changes in Financial Position( I) 

1986 	 1987 

2 	 3 	 4 	 I 	 2 

*housands of dollars - milliers de dollars 

Sources of fi.ancing 

Internal: 
I Net income before cstraordinary transactions . 	 . 	 . 117.278 206,264 191.615 179.293 258450 274.354 211,305 57.806 Add back cxpen.os requiring no outlay of c.sh 
2 37 29.211 - 9.846 - 23,768 11.669  - 40.045 18.380 8.626 3 2.312 2,659 2.219 2.739 2,461 2.678 2.825 4.293 4 - 624 8.681 16433 - 10.814 866 6.086 2.922 . 7.666 5 493 805 320 2.639 673 - 197 - 	1.431 - 245 Other addilions: 
6 Estraordinary 	transactions 	......................... - - - - - - - - 

7 Prior 	period 	adjustments ........................... 1.006 1,395 - 729 239 1.738 4.878 2.359 - 
Othcr deductions: 

8 

Mflo,000tiofl .................................. 

Disidcnds 	declared ................................ 25.862 8,833 6.856 49.750 110,398 74.773 54.800 72.6117 9 Other 	........... 	................................ I 1.024 5.337 . 2,944 8.729 12.1 3 I 7.085 3.890 6.233 0 

Depredation 	.................................... 

Net internal sources or fina.cin 	................. 83.616 186.429 198.120 91.849 153.328 165,896 140.590 - 22.956 

l)eferred 	income 	Lanes ................. ............. .. 

Increase in additional policy rcncrvcn 	................... 

Fxter.al: 

.. 

.. 

I 	I - 9.887 508.745 193.161 109.798 - 81.07 435.798 137.121 - 59.040 12 198.155 

... 

155.487 369.236 400.451 224.068 282,772 466,530 584.909 3 1.441 

... 

4,606 459 - 608 2,920 - 932 - 634 3.391 14 Provision for dividends to policyholders - - - - - 

IS 14.386 - 32.738 10,685 - 1.283 49,767 12.695 - 22.284 9.032 Accounts payable: 
16 

Premiums received in advance .......................... 

Agents 	.......................................... -. 140 

.. 

12.616 - 5,154 4.079 -633 11.277 - 6.448 1.195 17 

Bank 	loans 	.......................................... 

48.496 8.438 17,781 45.025 - 20.264 36.819 - 3.591 36.094 18 Other 	........................................... - 65,744 

.. 

39,067 56,454 28,801 - 68,477 82,515 4,846 33,404 19 

Unearned 	premiuios 	.............................. .... 

- 4.338 5.531 4,754 11,142 - 3.660 - 4.025 8,173 23.31)9 20 

Provision 	for unpaid 	claims 	............................ 

13.319 51,432 53.524 43.793 - 43.146 90.616 10,257 - 	18.561 21 

Insurance 	companies 	................................ 

365 6,933 3.886 - 2.137 57.032 - 1.354 - 33.227 9.133 22 - 9,547 

. 

- 137 - 67 795 - 1.540 2.190 -67 - 3.456 23 

Deposits on 	reinsurance ceded ......................... . 

Other 	long 	term 	debt 	............................... -405 -501 784 - 	1.129 - 1.376 986 95 -473 24 

Income 	lanes 	..... .................................. . 

Other 	liabilities 	.................................... 6.820 - 1,446 18.230 - 27,227 7.361 16.823 1,009 20,039 25 10.253 . 85,412 3.416 16.622 33.878 1.925 1.362 28.918 26 Share capital and contributed surplus .................. 65.315 23.897 142.722 101,121 49.735 7.037 109,734 61,185 27 5.948 - 29,589 - 	13.319 62.615 16,195 - 5,647 25.836 40.211 28 358.053 844,146 1.053.754 861.423 359,395 1.135.371 839.602 658.162 

Owing parent and affiliated companies ...................
Mortgages ........................................... 

Applications 

.. 

Cash and demand deposits: 
Chartered banks: 

29 

Liabilities of business outside Canada 	.................... 
... 

41.697 37,858 31.361 - 20.078 - 69.163 139,938 - 21.991 - 	115.237 30 

Transfers 	from 	(to) 	bead office 	.......................... 
... 

3.111 - 642 - 69 9,153 - 6,194 13.852 - 15.462 - 366 

Total of items 	10 to 27 .......................... 

Other institutions: 
31 4.286 13.536 - 7,383 4,761 34.231 - 	21.176 28,509 23.507 32 215 706 883 - 1.397 310 3,477 - 2,623 - 593 Investment in Canada: 

Short'tcrm bills and notes: 
33 Canada 	Treasury 	bills ............................. 5.768 55.796 39,758 12,077 11.307 14.235 06,1188 - 	 57.809 34 Provincial 	treasury 	bills and 	notes ................... 28.545 26,959 36,596 27.387 - 9,529 13.881 20,057 5.681 

35 939 - 	1.146 3.498 - 2.734 275 1,981 1.970 - .435 36 

Canadian 	currency ................................. 

Chartered 	bank 	bearer term 	notes ................... - 39,517 20,255 4.116 - 13,339 9,243 28,252 65,807 - 69.478 37 Bankers' acceptances commercial and finance company 8.029 83,726 41.043 137,144 - 56,177 - 30,221 68.433 315.387 paper. 
Term deposits: 

Foreign 	currency 	.................................. 

Chartered banks: 
38 

In 	Canada ......................................... 

57.370 6,687 91.905 - 26,026 - 38,331 - 67,947 102,666 48.004 39 

Outside 	Canada 	.................................... 

Foreign currency including swapped deposits 	. 1.305 - 7,656 4,060 - 28,968 14,411 - 3,411 12.193 . 	20,0118 40 6.555 6.516 24.073 32,209 - 6,011 - 12,508 10,804 41,761 Morigages: 
41 3.798 2,796 582 21,941 30,261 1.238 - 3,901 1,737 Consent ional: 

.. 

.. 

2 

Municipal 	notes 	..................................... 

Residential 	. 	................................... 

.. 

- 5.838 17,024 15,751 - 9,935 13,742 1.025 22,520 8.168 43 1.798 6,604 99.487 18,526 - 3.965 6,921 0,583 - 21,346 
Bonds, debentures and serial notes: 

47 

Canadian 	currency 	................................ 

Other 	institutions 	.................................... 

... 

177.085 198.961 297.745 105.990 100,714 275.337 255.550 78.772 48 

Non'rcsidential 	.................................... 

32.599 58,619 94.488 127,232 91.790 99.472 87.452 117.134 49 - 6,869 7.597 21.782 9.857 28.909 . 6,923 22.033 70.605 50 

National 	Housing 	Act .............................. .. 

109.413 24,860 09,302 193.072 84,503 124.987 37.785 347,065 

Canada 	.......................................... 

Corporation shares: 
SI 

Provincial 	........................................ 
Municipal 	........................................ 

- 23,477 65.331 160,095 27,205 65,959 170,693 143.330 70.084 52 - 83,454 - 	1,287 50,199 9,084 10.948 - 1,901 - 12,973 - 5,094 Investments in subsidiaries: 
53 

Corporation ....................................... 

2.270 - 2,156 1.120 - 3,945 5,941 - 31,884 25,781 36,632 St 3.582 1.918 29.741 2.852 - 70.924 1,995 10,183 - 	 8.809 55 1.933 415 - 2,099 4,026 - 4,016 . 798 3.717 3.123 Investments outside Canada: 
56 30.797 434 - 27,113 2,665 - 19,229 21,108 - 16.222 6,238 57 - 16,513 5,862 950 - 8,426 3,658 - 1,416 3,909 - 24,380 58 

Preferred .........................................
Common 	....... .................................. 

11.657 12.780 46 13.555 - 7.384 - 17.187 - 33.807 - 5,806 59 
Corporation shares................................... 

- 7 91 261 - 7 - 50 28 7 - 2,084 Accounts receivable: 
60 

Shares 	........................................... 
Advances ......................................... 

62.918 295.396 - 183.558 46.442 16.267 348.583 - 160.281 - 51,715 61 

Other investments in Canada .......................... 

- 12.366 35.923 50,366 14.135 54.582 5.724 14.937 1,431 62 

Term deposits, bills and notes .........................
Bonds, debentures and notes 	.......................... 

Other investments outside Canada ..................... 

77.129 - 15,331 16.142 56.530 31.799 13.790 33,048 - 60,397 63 2.778 2,693 378 - 2,247 - 	1.712 268 3.577 - 1,206 64 

Agcnts and uncollected premiums ...................... 

13.169 2,311 13.593 10,496 16.557 13.506 - 10.897 22.960 65 

Insurance companies ................................. 
Other .............................................. 

- 14,996 41,835 3,480 29,328 - 23,964 27.271 11,423 16,585 66 

Deposits on rcinsurancc assumed 	........................ 
Land, buildinga, furniture, equipment etc.................. 

14.012 - 92,445 12.499 27,476 40.637 8,181 14.611 22,585 67 

Other 	assets .......................................... 
Assets held for business outsidc Canada .................. 

358.053 844.146 1.053.754 861.423 359,395 1,135.371 839.602 688.162 68 
Total of hems 29 to 66 .........................

Total sources off,noucing/applica,ions 72/,985 1.153.478 1.333.687 1.054.260 903.572 1,342.721 1.1841117 1.379.31)9 

(t)Re,er to text. page xi. 
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TABLEAU 87. Assurance-biens et risques divers 

Etats financiers trimestricis - Estimations de I'voIution de Ia siluation financiëre( I) 

988 1989 

1J2J3j4 

 

.7  

No  
thousands of dollars - millicrs dc dollars 

Sources It fivanee.wnt 

Intenws: 
221.497 299.603 206.872 158.704 158,373 23.6I 2 242,837 I 

Rajorrter Its élémcnts no comportant ascun deboursé: 
21,515 28,887 - 5,593 10.128 13.109 - 	8429 - 8086 2 
3.489 3.712 3.774 4,143 3,171 3821 4225 3 

- 17.337 4.247 - 11,206  31,240  - 7,650 - 2.024 4,132 4 
- 872 - 3.054 .- 1,992 1325 - 989 1,699 1,442 Augmentation des reserves supplemenLaires ....... 5 

Autrcs additions: 
- - - - - - 6 

- 4,667 - 	112 2892 12,233 755 2.1 I 6 -- 527 7 

Rénefice net avant operations estraordinaircs ............ 

Autres deductions: 
12.255 36,028 4534 94693 44.179 58,557 8,167 

Amorlissement 	.................................... 

8 
11.255 2,975 - 5,487 1,813 9,927 - 190 6,872 

Dëpréciation 	..................................... 
Impôts sur Ic reoenu reportes ................... 

9 
100.IISe 236,50k 185,700r 58,787 111,153 162,048 217,836 

Operations estraordinaires 	......................... 

Foods tie 8nancement nets produils inlérieure.w.i .. 10 

Redrcsscmcnts des périodes précédcntcs ............... 

Eskrnes: 
- 183,524 394,257 100.472 - 37,785 270,770 474,338 131,071 II 

275,543 217,867 456,739 461,191 360,762 114.628 443,060 

Autrcs 	........................................... 

12 
2,568 24.806 24,437 -881 - 271 4,660 - 2,825 IS 

- - - - - - - 

Primes 	non 	acquises 	......... ................. ....... 
Provision pour sinistres non payes ...................... 

14 
39,024 - 21,900 18.875 - 25,343 61,747 - 24,482 - 12,043 

Primes percues d'avance .............................. 

IS 
Elfets a payer: 

- 10,213 2.127 8,910 14.194 - 5,536 - 	1.187 -334 

Provision pour dividendcs aun assures .............. ..... 

lb 
13,780 - 41.156 - 71,930 - 3,187 50.295 13.100 962 

Emprunts 	bancaires .................................. 

17 
- 98,752 20.675 19,484 54,739 - 197,959 27,994 43.101 18 
- 18,771 657 - 1,423 - 19,009 23,949 1,554 14.583 Dépdts sur reassurances cedéx ......................... 19 

- 121.160 18.332 32.592 -4,158 - 49,706 20,157 10,250 20 
10,089 11.069 - 7.180 - 15,398 50,191 6,887 11,974 

Agents ........................................... 
Compagnics d'assurance 	............................ 

21 
-69 - 1.080 - 57 3,440 -88 2,310 - 1,828 

Autres 	........................................... 

22 
- 1.035 211 414 - 192 - 3,045 3,619 - 7.487 

lmpóts sur It 	revenu ................................. 
13u a Ia sOciCid mere ci nun socidies alfIliCes............. 

23 
- 2.852 5.995 9,108 - 42.153 7,503 24,429 - 17,521 

Hypotheiucs ........................................ 
Autres dettes 	long lerme............................ 

24 
- 9,210 17.593 5.572 - 261 14,760 44,312 - 4,318 

Aulres ClCmenis du 	passif............................. 
Passif des aciuvilCs hors du Canada 	.................... 25 

32.040 6.987 15.435 73,818 80,736 5,659 28,898 26 
- 60,863r - 21 .230r 5,660r - 	101.171 - 78.389 10,299 - 8.323 27 
- 33,290 871.716 753.934 416.631 125,812 747,665 847.056 28 

Dividendes dCclards 	................................ 

Affectations 

Encaisse ci dCpóts 6 vue: 
Banques a charue: 

- 9,515 63,963 - 	11.511 1,804 - 87.546 119.070 78,082 29 
- 909 4,339 3.428 - 2,417 4,1 70r 1,769 - 133 30 

Autres institutions: 
-41.575 7,156 31.882 - 34,813 8.427 19,716 - 12.673 31 
- 1.340 75 395 8,006 751 -31 -218 32 

Placements au Canada: 
Billets ci effets a court lerme: 

- 135.493 139.076 17,761 236,952 11,982 - 26.636 - 5.894 33 
- 38,095 8,262 20,513 - 42,141 - 3,976 5,578 12,547 Boss du Trdsor et cifets des administrations 34 

provinciales. 
2,370 5.193 894 1,730 - - - 35 
6,423 1.579 13,132 - 5,630 26,184 5,404 2.148 

En devises ClrangCres 	.............................. 

Billets a terme au porteur des banques 6 chartc 36 
37 - 233.170 1)3.4139 146.225 - 89,366 - 92,548 27,723 102,130 Acceptations bancaires, papiers d'affaires ci elfets 

den sociClCs de Onancemcnt des ventes. 
DCpôts 6 lerme: 

Banques 6 charte: 
- 53,762 - 	18,059 25,453 19,366 - 188,661 41,201 3,989 38 

20,006 22,859 2,168 - 8.665 - 1,029 9,568 -6,120 En devises CirangCres y compris Its dCpôIs swaps . . 	. 39 
7,636 - 4,859 16,629 - 56,051 7,827 38.454 42.224 40 

Ilypoiheques: 
429 310 - 1,469 1,357 - 2,405 - 4.724 - 565 41 

Conventionnelles: 
763 5,414 - 6,904 9,690 2,545 1,123 - 5,877 

Capiial.acuions ci surplus d'apport 	..................... 
TransIents du (au) siege social 	........................ 

TotI, posIes 10 a 27 ........................... 

42 
- 13.815 10,302 - 4,105 - 3,175 - 2.635 - 	15,581 9,675 43 

Obligations garanlics Os non et obligations rembour- 
sables par sCrie: 

61,760 8,603 79,902 -6,824 135,107 - 124,680 50,608 

En 	monnaic canadicnnc ....................... 	..... 

47 
162,002 - 2,270 174,127 - 37,476 - 8.751 76.644 100,721 

Au 	Canada 	....................................... 

48 
71,543 35,150 30.898 60,441 16,203 20,728 33,597 

A 	l'Ctranger 	...................................... 

49 
29.148 193,722 152,753 180,593 104,207 109,644 408,881 

Bons du Trdsor du Canada 	......................... 

5(1 
Actions des sociCtén: 

- 53,259 10,550 57,049 154,477 - 57.264 4.345 39,203 

Effcts des administrations municipales 	................ 

5) 
25,697 13,800 15,362 14,703 - 46,458 - 88.419 50.169 52 

Placements dans des filiales: 
- 	5,835 5,288 10,349 18,822 168,102 41,589 9,216 

En mosnaic canadienne ........................... 

53 
1,551 - 	106 - 2,265 2,890 345 - 9,450 1,409 

Autres 	institutions 	................................. 

5 4 
- 2,663 - 596 - 52 5,458 - 536 198 2,425 

Loi nationale sur I'habituuion ........................ 

55 

Résidenticlles 	.................................. 

PrivulCgiCes 	......................... . 
Ordinaires .................................. 

Placements hors du Canada: 
30,112 2,163 520 3,415 - 9,264 24,879 1.440 

Constructions non'résidentielles 	.................... 

56 
64 - 1,308 2,666 21,873 42,377 19.456 12,945 

Du 	Canada 	..................................... 

57 
2,841 5,030 18,949 14,058 - 	8,487 15.971 15,354 

Des 	provinces 	..................................... 
Des 	municipalites ................................ 
Des 	socidtCs 	..................................... 

58 
- - - - - 1,046 - 3,1343 

Actions 	des 	sociétds .................................. 
59 

Effets 3 recevoir: 
- 10,744 357,158 - 171,038 - 161.635 183,329 284,319 . 32,714 

Actions 	................................... 
Avances ............................... 

60 
64,189 - 34,680 - 9.370 - 16,417 55,241 85,773 5,191 

Autres placements au Canada ....................... 

61 
85.963 -48,845 104,319 162,195 - 155,595 -6,588 13,174 

Ddpdts 11 	terme, boss ci effets ......................... 
Obligations garantues ott non ci eEc................ 

Autres placements 	1 l'Ctrangcr 	........................ 

62 
- 3.898 - 1,018 - 3,219 - 22,634 2,127 2.723 - 210 63 

9,458 10,002 11.714 16,276 46,770 33,300 23,982 

Agrnts ci 	primes non encaissds ........................ 

64 
25,921 32,094 25,887 - 19,252 22,306 81,027 9,831 

Des societds d'assurance .............................. 

65 
- 26,965 20.322 892 - 3.911 16,837 - 43.336 - 3,718 

Autres 	............................................. 
DepOts en vertu de reassurance acceptée .................. 

Elements d'actif dCtenus en vue des actioitCs 8 I'Ctranger ... 66 
- 33,290 871.716 753,934 416,631 125,812 747,665 847,056 

Terrains, ba timents, mobiliers, matCniels etc............... 
Autres ClCmcnts d'actif................................. 

67 
1.1 14.261r I ,lO9,004r ).068.894, 1,180,110 1.553,774 1.166,278 1,028,260 

Total, posies 29 I 66 ...........................
Torol, sources di' financemenhlaffecrarion.c ...... 68 

(I) PriCrc de sc rCfCrer as tesie, page xi. 
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TABLE 88. Property and Casualty Insurers 
Estimated Premiums and Claims by Line of Business 

1986 	 1987 

I 	 2 	3 	1 	 I 	2 

thousands of dollars - milliers de dollars 

Property; 

Personal: 

Commercial: 

2 	Net premiums written .................................366.697 	513,310 	550,032 	477.572 	415,930 	554,921 	592.051 	529.725r 
3 	Net premiums earned .................................429,329 	446,254 	473,647 	461.462 	480.873 	488.662 	514,022 	522.600r 4 	Net claims incurred ...................................266,348 	269,360 	292,683 	250.422 	282,259 	279,639 	351.038 	288.1 35r 

Automobile; 

5 	Net premiums written .................................387.609 	450.661 	425.817 	511.085 	441.453 	510.971 	478.427 	469.562r 
6 	Net premiums earned .................................382.142 	409,884 	426,323 	466,994 	447.206 	469,488 	464.557 	SOl.301r 7 	Net claims incurred ...................................253,075 	245,939 	229.140 	229,404 	244.210 	250.378 	303,374 	352.307r 

Liability; 

8 	Net 	premiums written ................................1.061,650 	1,452,372 	1,295.791 	1,256,264 	1.238.911 	1,596,210 	1,425.58$ 	1.353,363r 

9 	Net 	premiums earned ............................. ...1,061,783 	1.141.132 	1,225,253 	1.267.000 	1.281.527 	1.328,697 	1.395,886 	1.394,016r 

10 	Net claims incurred 	................................952.487 	929,597 	1,049,004 	1.214.267 	1,048,360 	1.067.645 	1719323 	1,363.282r 

II 	Net premiums written ..............................249.777 	300,422 	276.728 	335,396 	307,624 	333,480 	301.729 	345.004r 

12 	Net premiums earned ................................206,124 	226,527 	244.945 	294,397 	278.768 	296.344 	295.200 	338.1 63r 

Marine and aircraft: 

13 	Net claims 	incurred 	.................................132.932 	164,580 	179,509 	282.121 	183M5 	190.873 	180,713 	330.201 

Accident and sickness: 

Net premiums written: 

Net premiums earned: 

IS 	Life 	insurers 	......................................674.236 
17 	Property 	and 	casually 	insurers .......................63.716 

19 	Property and 	casualty 	insurers .........................58.021 

Net claims incurred; 
21 	Property and casualty insurers 	 43,192 

Other. 

20 	Life 	insurers 	.........................................677.827 

22 	Life 	insurers 	........... 	.......................... 	....600,320 

23 	Net 	premiums 	written ............... ................ 	....73,162 

25 	Net 	claims 	incurred 	....................................39,918 

Total; 

24 	Net 	premiums earned 	...................................70.783 

Net premiums written: 
26 	Property 	and 	casualty 	insurers .......................2,231.113 

Nd 	premiums earned: 

27 	LiIc 	insurers 	........................................674,236 

28 	Property and casually insurers .......................2,241,000 
29 	Lifc 	insurers . 	.................................... 	.677,827 

Net claims incurred: 
30 	Property 	and 	casualty 	insurers ...................... 	

.. 

31 	Life 	Insurers ......................................600,320 
.1.705.156 

14 	Net premiums written ............................... ..28,502 	49,459 	37,696 	52.186 	34.330 	48,014 	51.738 	44.001 
IS 	Net premiums earned .................................32,818 	38,407 	34,467 	46.293 	36,810 	38,031 	46,236 	45,066 
6 	Net claims incurred .................. .............. ..17,201 	16,490 	14.110 	25,400 	19.682 	16,428 	26,821 	30,332 

66.228 
673,814 

58,605 
671,719 

42,957 
596,335  

76.306 

79.204 

30,752 

2,908,758 
673,814 

2.400,013 
671,719 

1.699.675 
596335 

58.428 
684,162 

51,193 
668,849 

30,206 
5 74 .924 

94,700 

90,203 

52,259 

2,739,192 
684.162 

2.546,031 
668,849 

1,846,911 
524,924 

65,070 
683,597 

62,679 
690,920 

38.864 
678,138 

93,724 

82,674 

36,089 

2.79 1.297 
683.597 

2.68 1.499 
690,920 

2,076,567 
678,138 

51,388 
766,561 

53,910 
157.630 

33,892 
708,143 

90.658 

81.935 

42,142 

2.580.294 
766,561 

2,661,029 
757.630 

.853,550 
708,143 

55,729 
763.448 

54313 
768.928 

40,914 
681.977 

102.338 

09,930 

33.520 

3,201,663  
763,4411 

2.765.865 
768.929 

.879,397 
681,977 

56,879 
778,847 

57.368 
773,773 

35,247 
673,485 

102.467 

98.5 16 

42,943 

3,008.906 
778.047 

2.871,785 
773,773 

2,159,459 
673,495 

22,3$2r 
759.337 

73,210r 
741.413 

37,224r 
640,475 

SI ,490r 

80.18]r 

22,5$4r 

2.895,497 
759,337  

2,954.5 37 
741,413 

2,424,035 
640,473 



46,348 
889,659 

41.111 
863.325 

17.048 
784,572 

86.302 

89,093 

25,232 

47.164 
942,040 

49,201 
946,417 

29,239 
857.62! 

107,210 

10 1.886 

48,488 

44.807 
981,724 

46,436 
976.676 

29,806 
869.892 

116,481 

111.304 

48,904 

47,785 
990,350 

47.657 
992,604 

24,821 
792.565 

106.188 

108.9 12 

44,845 

3.058,039 
889,659 

3.095.824 
863,325 

2,473,346 
784,572 

2.74 1.7 13 
942.040 

3,01 2,482 
946,417 

2,393,648 
857,621 

3,517,559 
981,724 

3,043,221 
976,676 

2,251,010 
869.892 

3.303.274 
998,350 

3,172.203 
992,604 

2,424.114 
792,565 

435,537 
519, 124r 
332,880r 

474,651r 
484,909r 
296.460r 

1,323,196 

1,402,280 

1,266.009 

323.087 

3 27.77 3 

217,779 

42,497 

44.267 

24,898 
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TABLEAU SS. Assurance-biens et risques divers 
Estimations des primes et sinistres par genre d'affaires 

1988 	 1989 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milhers de dollars 

Bicns. 

Person nets: 

Commercjaus: 
12,400r 	463,268r 	516.711 	439,808 	488,061 	482.813 	 Primes neites souscrites ............................ 

	

17,529r 	541 .298r 	556,878 	531.594 	531,310 	557,906 	 Primes 	unites acquises ................................3 

	

Z8,723r 	382,051r 	337,674 	346,995 	323,393 	379.198 	 Sintstrcs rdalisés 	nets .................................4 

	

74,942r 	481.246r 	513.835 	478.066 	464,163 	465.363 	 Primes unites acquiscs ................................6 

Automobile: 

11,806 	630,317 	371,533 	438,821 	635,220 	650.264 	 Primes 	unites souscriles .............................2 

53,208r 	 289,468r 	 253.014 	 301,773 	 298,753 	 292,348 	 Sinistres réalisds nets .......... 	 ..... 	 .. 	 .......... 	...7 

	

04.432 	1,525,651 	1,482.149 	1.384,966 	1,841,813 	1.676,548 	 Primes neties souscrites 	.......... ....... 	.............It 

	

25.170 	1.491,207 	1,527,561 	.496,604 	1.526.531 	1,634,275 	 Primes nettes acquises .......... ........ ........... 	...9 

	

56,502 	1,340,110 	1,613,050 	1,386,826 	1,306,372 	1.459,448 	 Sinistres rdalisds nets 	 10 

Passuf 

Maritime ci adronel: 

34.743 
814,092 

41.624 
810,752 

24,433 
766,457 

103.119 

00.477 

31,717 

2,736.830 
814,092 

2.920,354 
810,752 

2.l94.!76r 
766,457 

	

46,606 	312,053 	313.185 	286.074 	345,030 	297,856 	 Primes nciies souscriles ............... .............. ..II 

	

127,445 	326.466 	321,670 	315,157 	301,390 	318,829 	 Primes nettes acquises ............................... ..12 

	

58,899 	196,385 	199.364 	253,284 	212,834 	198.891 	 Sinisires rItalisds nets .................................13 

	

51,427 	51,980 	41,811 	37,670 	46,147 	41,820 	 Primes nettcs souscrites ...............................14 

	

48,829 	50,891 	45,676 	39,974 	42,087 	39,261 	 Primes nettes acquises ............................... ..IS 

	

29,574 	24,713 	27,964 	27,043 	30,948 	24,563 	 Sunistres rdalisés nets ................................16 

47.344 
833 ,628 

46,912 
818,057 

31,435 
717.543 

24,399 

13 ,529 

46.370 

3,368.613 
833,628 

2,974,356 
818,057 

2,114,71 Ir 
717.543  

45,839 
874,030 

44,705 
871,087 

26,166 
748,895 

115.002 

107.8 24 

39,115 

3,144,110 
874.030 

3,043,637 
871,087 

2.298,008r 
748,895 

Accidents corporels ci maladies: 

Primes neltes souscrites: 

Primes neites acquises 
Assurance.buens Ci 	rusques divers 	................9 

Sinisires rdalisds nets: 

Assurance.btens ci 	nisqurs divers ....................7 

Assurance-vie 	.............................20 

Assurance.biens et 	risques 	divers ...................2! 

Autres: 

Primes 	nettes 	souscritcs 	...............................23 

Assurance.vic 	........................ .........18 

Assurance.vie 	........................... 22 

Primes 	unites 	acquises ........................... ..... 24 

Total: 

Primes unites souscrites: 

Sunistres 	réalisés 	nets 	............................... 25 

Assurancc-bicns et 	risclaes  divers ..... .............. ...26 

Primes nettes acquises: 

Assurance.vic 	....................................27 

Assurance-biens ci 	risques divers ................ 28 
Assurance-vie 	................................... 29 

Sinistres rdalisés nets: 
Assurance-biens ci 	ri.sques divers ..................... 30 
Assurunce.vie 	..................................... 31 



	

147,784 	119,959 	136.414 	152,708 	200,Stt 	70,197 	147,201 	148,991 

	

28,562 	22,022 	32,532 	18,599 	22,414 	29,477 	19,823 	13,443 

	

7,986 	39,387 	8,143 	24.908 	3,985 	1.469 	372 	 247 

	

107,551 	69,839 	90,796 	78,225 	190,994 	139,391 	42,858 	112,201 

	

6,1 	 18,550 	9,126 	18,227 	7.851 	31,564 	19,206 

39,022 
12.805 

15 

4,147.962 
319.286 

47,863 
214,244 
190,050 

1,534,639 
491,351 

1,041,678 
161,112 
34,711 

305,433 
- 78,049 

61,153 
44,547 
64,659 

34,594 
8,406 

15,992 

6,064,878 

204,064 
62,751 

7,923 

55.452 

15.3*4,621 

853 

33,571 
5,427 

IS 

2,427,792 
300,983 

22 
145,286 
298,038 

2.003,799 
793.113 

679,209 
117.109 

211 .8 39 
239.8110 

15,126 

52,592 
51,458 

3.022 

37.111 
3.942 

11.796 

5,881,643 
11,948 

209,439 
67,605 

8,116 

69.037 

13.723302 

1,250 

12,304 
4,154 
1,777 

3,708.997 
725,094 

4,970 
100,436 
176.256 

.288,259 

.202.056 

336.070 
96.429 
35,671 

234,653 
14,519 

57.721 
93,208 
15.234 

75.251 
16,918 

23.115 

5,433.5 56 
18.676 

297,128 
77,793 

8.038 

84,374 

14,530,342 

28,205 
2.594 
1,400 

3.845,446 
684.926 

33 
305.193 
372.083 

1,215.996 
942.923 

- 25.063 
347,353 
42,707 

424.167 
582.685 

100.014 
87.444 

2.098 

20.934 
128.193 

23.940 

4,640,906 
8,472 

257,123 
71.539 
7.766 

86,575 

14,489,218 

31,950 
2387 
4.522 

4.936,428 
577.454 

6,480 
587.973 
302.826 
817,427 

1.439.850 

315,631 
402.545 

46.386 
932,031 
324,407 

90.861 
270,888 

.583 

59,360 
58.054 

33,231 

7.497.013 
25,677 

242,404 
82.147 
8.042 

93,254 

19.636,942 

31,612 
5.254 
3.000 

3,557.1 03 
636,890 

2.984 
415.216 
233.966 

1.604.805 
1.156.790 

437,092 
182,669 
42,355 

511.944 
593.927 

120.058 
141,709 

2.439 

86,918 
25,192 

41,973 

7.664.030 
528 

314.117 
83.333  
8.630 

117,907 

18.370,826 

111,668 

17.905, 143 

83,468 

14,731,906 

17.902 
8.064 

2.603.906 
593.313 

401 
492.064 

92.941 
1.325,157 

973.463 

400.729 
244.968 

42.162 
.073,098 
808.492 

98,934 
147,418 

2.818 

15.653 
1,027 

46.178 

7.83 1,742 
26,160 

406,201 
90,453 
8,413 

28.213 
6,688 
2,664 

3.236.130 
.54L535 

9931 
235.648 
143.482 
758.370 

1.690.682 

250.060 
44.783 
38.02 5 

478.290  
375,309 

98.207 
94,191 

3.420 

30.219 
1.734 

79.908 

5.692, 545 
62,202 

348.109 
94.003 
9.000 

338.903 
771.641 

1.960.680 
69,448 

3,537,573 
71,991 

737,797 
6,137 

4,303,819 
2,173,294 

344.191 
52,400 

5.816 

122,092 
232.544 
105.589 
45,736 

214,6119 
249,589 
689.043 

85,775 

2,781.3 68 
1.261 

392,731 
5.816 

3,757,214  
2 .8 5 1.025 

313.465 
96,638 

225,572 

156.000 
2 35 .987 
65,598 
45.409 

220.508 
393.092 

2,233,179 
58,655 

2.722.399 
34.000 

459,439 
5,702 

3,783,820 
2,673,801 

348,641 
96,260 

251,491 

158,779 
396.775 
62.600 
53.685 

249,516 
199,433 

2.416,909 
81,693 

3.560.547 
2,918 

506,644 
7,039 

2,717,968 
2.583.425 

454.506 
67,463 

186,017 

243,719 
4 14.264 
111.782 
61,992 

287.385 
343,421 

2.406.424 
8,825 

4.746.187 
429 

375,073 
6.004 

4,863,846 
3 .93 5 .05 2 

582.304 
113.197 
309.424 

249.968 
405.928 
191,718 
77.584 

434.632 
222,317 

1.974,799 
37.142 

3.44 1.873 
1.164 

818,451 
11.851 

5,063,797 
3,667,107  

480,975 
40.478 

355,823 

182.593 
426.638 
160,382 
72,835 

215.540 
81.651 

2.2 34.2 22 
2.095 

3.742.022 
29,155 

758,590 
14.526 

4.852.994 
3,092.2 77 

628,472 
103,773 
383,387 

89,993 
490.508 
146,418 
67.456 

380.662 
63.786 

1,513.065 

3.268.363 

250.900 
10.499 

3.784.391 
2.57 7, 203 

546,619 
7,986 

385.491 

345 .782  
452,840 

44,268 
68,879 

24.089 
209.349 

4.563 
385,382 

14,489.2 18 

75 .274 
212.544 

4,609 
44 1.746 

19,636.942 

74,849 
301,361 

10.139 
491,620 

111.370.826 

76.549 
3 19.246 

11.198 
465,071 

17.905.143 

94,91)0 
484,389 

11,019 
340.864 

14,731.906 
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TABLE 89. Investment Dealers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 
	

1987 

I 	2 	I 	3 	 4 	 I T-2 	 3 	 4 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks in Canada. 

I 	Canadian currency ............................. 
2 	Foreign currency ................................ 
3 	Branches of Canadian banks outside Canada ........... 

Other instttutions: 
4 	In Canada ...................................... 
S 	Outside Canada ................................. 

Investments in Canada: 
Term deposits: 

6 	Swttpped deposits ................................ 
Chartered banks: 

7 	Canadian currency ............................. 
8 	Foretgn currency ............................... 
9 	Other tnstttutions ................................ 

Short-term bills and notcn: 
10 	Canada treasury bills ............................. 
II 	Provincial treasury bills and notes ................... 

12 	Municipal notes .................................. 
13 	Bearer term notes of chartered banks ................ 
14 	Sales linunce companies' notes ...................... 
15 	Commercial paper ................................ 
lb 	Bankers' acceptances .............................. 

l.ong.tcrm bonds, debentures and notes: 
17 	Canada ......................................... 
18 	Provtnctal 	....................................... 
19 	Municipal ....................................... 
20 	Corporation ...................................... 
21 	Corporation shures.................................. 

Investment in subsidiaries: 
22 	Shares .......................................... 
23 	Advances ........................................ 
24 	Other investments in Canada ......................... 

Investments outside Canada: 
25 	Term deposits and short-term bills and notes ........... 
26 	Long-term bonds, debentures and notes and shares ...... 

27 	Other investments outside Canada .................... 
Accounts and loans receivable: 

28 	Clients, brokers and dealers .......................... 
29 	Under sell-back arrangements ........................ 
30 	Other accounts receivable ............................ 
31 	t.and. buildings, etc................................... 
32 	Stock and commodity exchange seats .................... 

33 	Other assets ......................................... 

35 	 Total assets 

Liabilities 

Bank loans: 
Chartered banks: 

36 Bank 	overdrafts 	.................................. 
37 Day-to-day 	loans 	................................. 
38 Call 	loans 	....................................... 
39 Banks 	outside 	Canada ............................... 

Other call loans: 
40 In 	Canada 	........................................ 
4 1 Outstde 	Canada 	.................................... 
42 Loans under buy-back arrangements 	.................... 
43 Other 	short-term 	notes 	................................ 

Accounts payable: 
44 Cltents, 	brokers 	and 	dealers .......................... 
45 Clients' 	free 	credit 	balance.......................... 
46 Other ............................................ 
47 Income 	taxes 	....................................... 
48 Owing to parent and affiliated companies 	............ 

Subordinated loans: 
49 Chartered 	banks 	.................................. 
50 Shareholders ...................................... 
SIOther ............... 	.. 	..... 	.......................  
52 Other 	liabilities 	.............. 

Shreho4ders' equity 

Share capital: 
53 	Preferred ................................................24,230 	24,230 	23,929 
54 	Common ...........................................94.664 	99.145 	128,213 
55 	Contributed surplus .........................................4.520 	4.512 	4,187 
56 	Retained earnings ........................................381,556 	428.235 	421,187 

60 	 Total liabilities and shareholders' eqalty ........... 15,384.62 I 	13.723.302 	14,530,342 



Ac(ifs 

Emprunts bancaires. 
Banqucs I charte. 

Ddcouveris bancaires .............................. 
Emprunts an jour Ic joar ........................ 
Emprunts remboursables sar dcmandc ........... 

Banqucs I l'étrangcr .............................. 
Autres emprunls remboursables sur demandc: 

Au Canada .................................. 
A I'etrangcr ..................................... 

Emprunts au litre dune clause do rachal ............... 
Autres effeus C court Icrmc ......................... 
hurts a payer: 

Aux clients el courtiers.............................. 
Soldes crOdilcurs gratis ann clients .................... 
Autres............................................ 

lmpOIs nor Ic revena .................................. 
Di I Ia sociCti mere ci aun socidtds canadicnnes allilidos.. 
PrCu.s subordonnés: 

Banqacs a charte ................................... 
Actionnaires ....................................... 
Autres............................................ 

Autres ClCments do passil' ............................. 

Encaisse Cl depOts a cue: 
Banqucs 0 charic as Canada: 

En monnaic canadicnnc ............................ 
En devises etrangircs ............................ 

Succursales de banqucs canadicnncs C l'dtrangcr ........ 
Autres instiluluOns: 
Au Canada ..................................... 
A l'Ctranger ................................... 

PlaccmcnLs au Canada: 
DCpOts 0 tcrmc: 

Depots swap .................................... 
Banques 4 charte: 

En r0000aic canadicnne .......................... 
En devises dirangcrcs ............................ 

Aurcs instulutuOnS ............................... 
Billets Cl cifets I court terme: 

Boos du TrCsor du Canada ....................... 
Boos du Tr4sor Ct cffcts des administrations provin. 

ciales. 
Effets des municipalitCs ........................... 
Billcts 6 lCrmc au porteur des banqucs I charle ...... 
Effets des socidlds de financemenu des ventes ........ 
Papiers d'affaires ............................... 
Acceplalions bancaircs ........................... 

Obligations garanties an non Cl effels a long terme: 
Du Canada ................................... 
Des provinces .................................... 
Des municipalilCs ............................... 
Des socidtds ................................... 

Actions des socidlds................................. 
Placements dons los liliales: 
Actions....................................... 
Avances ......................................... 

Autrcs placcment.s an Canada ................ 
Placements a l'dtrnngcr: 

DepOts a terme ci billets ci diets a court Iermc ........ 
Obligations garantics 00 non. cffcts I long terma ci 

actions. 
Autres placements a l'Clrangcr ...................... 

Efiets et prCts I recevoir: 
Des clients el des courtiers sur motes do litres .... .. 
Sous convention d'achau ci do revcntc ................. 
Autres comptes 4 rcccvour ........................... 

Terrains, ddi6ccs, etc.................................. 
Adhesions 4 Ia hoarse des valcurs mobilières el 6 In 

bourse dos commodités. 
Autres elements d'actif ............................... 

Total do laclif ............................... 

Passif 

4 

6 

7 
8 
9 

to 

12 
13 
14 
IS 
16 

Ii 
18 
19 
20 
21 

22 
23 
24 

25 
26 

27 

28 
29 
30 
31 
32 

33 

35 

36 
37 
38 
39 

40 
41 
42 
43 

44 
45 
46 
47 
48 

49 
50 
51 
52 

Auoir des aetlouinalre, 

Capital.aclions: 
PrivilCgiées ....................................... 
Ordinaires ..........................................54 

Surplus d'apporl .................................... 
BOnCfiecs non rCpartis ..................................56 

Tolal. passif Cl atom des aoilonnaires .............60 
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TABLEAU 89. Courtiers en valeurs mobilières 

lats financiers trimesiriels de I'actif, du passif ci dc l'avoir des actionnaires 

1988 	 989 

2 	 3 	J 	4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

168.084 191,047 153,941 157,672 203,082 272,453 219,553 
2,882 3.277 2.605 6.996 3.186 4,584 4.272 

493 561 446 1.197 545 785 731 

180.502 136,062 135.170 129,021 291,683 154,005 170,196 
3,671 4,174 3.319 8.913 4,059 5.839 5.442 

455,288 289.481 613,220 287,289 412.301 256.993 144.868 
5,711 16,106 5.573 5,648 15.861 6.209 6.000 
3.711 2,160 3,027 7.361 1,000 196 - 

3,057.538 2,761.567 3.398,835 2.661.364 3.863.436 3.668.137 2.981.674 
779,420 564.552 791,664 536.228 846,145 891,897 725,359 

89,793 129.386 95.131 80.537 74.538 85.931 77,854 
246,133 178,146 249.812 169.209 267,004 281,441 228.681 

1.159,959 840.375 1,178,447 798.213 1.259.546 1.327.651 1.079.212 
1,307,746 947,414 1.328.547 899,881 1.419.975 1.496.756 1.216.421 

427.184 959.802 481.760 862.583 561.194 1.026.484 834.484 
211.376 189,905 291,856 301.120 182.312 352,727 286.454 
47,201 63.663 36.892 50.980 54.469 63,551 51,353 

433.620 1.102,394 1,032.887 1.122.349 669,945 718,561 584.139 
89.926 166,622 167,352 319.941 94.154 42,962 36.105 

187,132 191.135 193.858 220.520 217,779 343,593 158.820 
43.543 62.521 84,906 104.002 121,144 130.193 71.459 
2.287 1.363 489 161 101 122 - 

28.794 32.342 32,085 1.261 8,980 8.914 8.437 
2,303 1.340 2,154 1.642 4,195 2.078 1,825 

165.848 96,468 155.048 118.204 302,002 149,597 131.390 

5.373,521 6,098,976 5,637,756 5,678,411 6.142.112 6.899,243 7,059,396 
5.759 6.537 6.043 6,086 6,583 7,395 7.566 

380,121 431.439 398,812 401,688 434,490 488.049 499.319 
101.839 104,256 100.925 104.203 122,918 118.587 114,505 
11,956 16,872 13,755 20,484 13.789 14.448 13,930 

173,169 244,305 198,875 296,607 199,663 209.211 201,698 

14,966,658 15.834,454 16.795.170 15.359.771 17,798,191 19,028,592 16,921,203 

417,399r 395,573r 161,049r 169,478 135,885 86,912 101.570 
104,350r 98,893r 40,262r 42.369 34.115 21,862 25.562 

2,956,578r 2,801,977r 1,140,763r 1,200,467 962,515 615,623 719,286 
1.804 1,984 2,073 2,370 1,594 2.433 1,236 

1,782,288 1,958,008 2,045,986 2.358.990 1,573,447 2,401,746 1.220,253 
14.446r 15,870r 16,583r 18.958 12,753 19,467 9.891 
548.605 662,746 598,075 468,498 836,208 710,826 689.253 

1,223 7,935 8.291 9,479 6,377 9,734 4,945 

3,565,931 4,307,852 3,887,488 3,045,236 5,435,355 4.620.371 4,480,142 
2.692.869 2.617.390 2,527,091 2,420,565 2.988.165 3.110.591 3,407,510 

457.170 552,289 498,396 390.415 696.841 592.356 574,377 
13,704 25.014 31,522 20,432 4.180 17,133 27,794 

419.637 443.250 3.819,451 3.166.120 3,071,714 4.741.494 3.524,587 

218.869 132.416 120,303 134.553 110,139 89,929 164.257 
613,759 764,491 797,175 816,557 796.534 841,227 770,396 
76.893 2.942 2.078 62.086 52,573 57.946 55,630 

106.526 69.861 76,900 83,372 116,660 147.382 77.320 

137.334 138,426 255.406 268.437 268.437 276.457 276.301 
489,231 504,184 492.071 491.908 492,559 480,084 558,567 

9,994 9.770 7.956 7.871 7,769 7,617 9,079 
332,046 323.583 266.343 201.610 194,311 177,602 223,247 

14.966.658 15.834,454 16,795.170 15,359,771 17,798,191 19,024,592 16,921,203 
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TABLE 90. Investment Dealers 
Quarterly Stalements of Estimated Revenues and Expenses 

1986 	 987 

I 	 2 	 3 	 4 	 I 	 2 	 3 

- 	 thousands of dollars millier, de dollar, 

Renenaw 

I I 74569 258.158 208,152 252.752 337.385 313.818 238.78 

2 309.744 333.143 267,322 270,721r 448975 444,625 407,736 

3 165598 168.552 44.384 189.318 92.879 186.541 217,203 

Dividends. 
4 674 949 .349 3,104 1.229 6.655 13,651 
5 5 86 3 - 	 I 3 I 957 

6 43,467 21,513 25,241 28,396 63.966 32,296 40,823 

7 694.057 780,401 646,451 744,290 1,044,437 985.936 919,151 

Expenses 

Itrokeragc 	commissions ............................. 

329.431 336.214 344,460 323,869 490.763 443.811 462,986 

9 

Underwriting 	and 	trading 	prolits ....................... ... 

51.276 33.254 33,106 34,595 38.894 41,009 42.484 

10 

Interest 	.......................................... 

136.202 114,280 162,062 167.396 153,344 193,539 

II 

Companics 	in Canada ................................. 
Companies outside Canada ............................... 

Total 	re'enue 	..................................... 

. 5.354 6.119 6,071 6.757 6,472 11,829 

12 

Other 	revenue 	......................................... 

Rent 	............................................... 23.547 24,546 26.154 26.973 28.689 30.853 

I) 

Interest 	..............................................153.633 

Other 	expenses 	...................................... 

. 

121.718 129.205 130.697 157.903 149.152 155.176 

14 

S.ilar,c,, 	and 	commissions 	......................... 

Total expenses 	................................... 656,269 653,715 683,448 8811,686 822,477 896.866 

IS 

Communications 	....................................... 

NI income before income taxes ............... ......... 44,525 124,132 - 7,264 6042 155.751 161,459 22,285 

16 

Depreciation 	.......................................... 5.108 

. 

2

.07,938 

. 3.146 

20.472 62,157 - 5.761 28.218 85.278 91.057 4,398 

17 

64. 9,532 

24,053 61,975 - 1,503 32,624 70.473 80,402 17.887 

18 

Income 	taxes 	......................................... 

29 435 66 194 - 1.440 1,475 

19 

Net income before extraordinary Iransactions .............. 

Realiaed 	gains 	(tosses) 	................................. 602 ... 

1,288 - 94 - I.354r 1.694 190 I 2,522r 

21 

Other 	transactions .......................................202 

5,e( 	income 	.................................... . 24857 63,292 - 1,162 31,336 68,973 79,152 6,840 

TABLE 91. Investment Dealers 
Quarterly Statements of Estimated Retained Earnings 

1986 	 1987 

lI 23 I 4 tt 2 I 
thousands of dollars - miltiers de dollars 

3 	I 	4 

I 359.120 381,556 428.235 421,187 385,382 441.746 491.1,20 

Deduct prior period adjustmenls: 

2 Income 	taxes 	........................ 	.............. - 195 529 13 58 40 70 

3 Other ........................ 	..................... - . 6 - - - 66 5 

Add: 

...... 

4 

Opening 	balance 	................................... 

24.857 63,792 - 1,162 31,336 68.973 79.152 6.840 

Deduct: 

.. 

5 

Net 	income .......................................... 

2.807 1.976 6,502 21.332 5,745 29.142 35.925 

6 

Dividends 	declared ..................................... 

Other 	adjustments ........ .......................... - 	191 14,114 - 603 45,751 6,824 - - 2.541 

7 Closing relained earnings ........................... . 381,556 

.. 

428.235 421,187 385,382 441,746 491,620 465,071 

465.1171 

397 

96.865 

2 7. 107 

62 

340.864 



165.575 

308.965 

246.908 

3.94 

47,384 

772,776 

143.809 

339.898 

253.129 

8.718 

41.947 

787.509 

02,116 

277,561 

277.823 

19.879 

24.090 

731.471 

141,990 

262.659 

293.696 

7.59 

33.992 

739,936 

43,397 

360.576 

268,791 

27.671 

37,058 

837,496 

181,234 

327,285 

414,691 

4,015 
310 

34,416 

961,951 

228.617 

353.337 

383,325 

14.424 

37.55M 

1.017.461 

360.788 

39.808 

2023 lltr 

8,235r 

24.502 

146.040 

781.691 

- 8.915 

- 1.274 

- 7.588 

6.712 

190 

- 1,119 

336.725 

37, 153  

243.781 

8,958 

22.868 

136.300 

785.785 

1.724 

- 3.853 

3.577 

7.032 

697 

13,306 

327.452 

36.130 

271.045 

9.214 

22.238 

132.546 

798.625 

- 67.154 

- 20.990 

- 46.164 

6,191 

654 

- 39,319 

332,027  

36.635 

286.589 

9.7 14 

22.549 

34.397 

821.911 

- *1,975 

- 26.331 

- 55.644 

2,055 

231 

- 53,358 

3 59. 187 

39.632 

255,501 

8,391 

24,393 

45,392 

832,496 

5.000 

7.853 

- 2.853 

4,148 

355 

1,650 

353,782 

39,035 

391,078 

7,573 

24,026 

43,204 

958,698 

3.2.53 

3.814 

- 561 

- 10.521 

- 2.664 

- 13,746 

369.716 

40.793 

353,212 

10.365 

25.108 

49.655 

948,849 

68.612 

35.589 

33.023 

- 2.263 

421 

31.181 
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TABLEAU 90. Courtiers en valeurs mobilières 

hats financiers trimestriehs - Estimations des revenus et des dépenses 

988 	 1989 

I l 2 I 34 	I J 2 I 34 No 
Ihousands of dollars - milkers tIe dollars 

Revenus 

B46n8ticcs sur emissions ci èchange tIe sires 	. 	. 

Commissions dc eourtagc .. 	. 	 . 	 . 2 

Intérét 	.................................... 	. 3 

Dividendes: 
Sociétès 	auCanada .................................4 

1.  SociCtCs 	l'Clranger 5 

Autres 	rcocnus ......................................6 

. 

latérél............................................ 10 

II 

Totaldes resenus ..................................7 

12 

3 

RémunCrations et commissions 	...................... 	...S 

14 

Communications 	......................................9 

DCprCciation 	................................... 	...... 

IS 

.. 

Loyer............................................. 

16 

Autrcs 	dCpcnscs ...................................... 

Tolal des dépimes ................................. 

7 

Bé.é6ce net *5*51 I.spo*s sue Ic remnu 	................... 

Impôts 	sar 	Ic 	rcvcnu 	................................... 

Bénifice net inane transactIons entraordinalres .............. 

Gains 	(ou 	pertcs) 	rCalisés ...............................18 

Autres 	orations 	.....................................19 pe 
Bénifi 	ne ce 	t ..................................... 21 

TABLEAU 91. Courtiers en valeurs mobilières 

1aIs financiers trimestriehs - Estimations des bénétices non répartis 

1988 1989 

2 3 4 I 2 3 4 
No 

thousands of dollars - milhiers dc dollars 

340,864 332,046 323.583 266,343 701610 194371 177.602 Solde 	d'ouyerlurc ... 	..................................  

Dédaire Ics rcdrcsscmcnts des périodes prCcédcnics: 

- - .- - - 2 

- - - - - - 3 

Impéts 	sur 	Ic 	rcvcnu 	.................................. 

Autres 	............................................ 

Ajouter: 

- 	1.119 13.306 - 39,319 - 53,358 1,650 13.746 31,181 4 

Dédu ire: 

7,008 21,785 15,262 10,698 7,949 3,003 4,744 

BdnCfice 	net 	.................................... 

Dinidcndcs 	declares 	................................ 

- - 16 2,659 677 940 65 -. 19.208 6 

332,046 323.583 266,343 201.610 194.371 177.602 223.247 

Aulrcs 	rajaslcmcnts .................................. 

Béneltces neni répirtis a In tin do Iriniestro ............ 	. 7 
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TABLE 92. In,estment Dealers 
Quarterly Statements of Estimated Changes in Financial Posilion( I) 

1986 	 1987 

2 	1 	3 	I 4 	1 	I 	I 	2 	I 	3 	T 4 

thousands of dollors - milliers de dollars 

Sources of tina.ciui8 

Internal: 
I 24053 61,975 - 1.503 32624 70,473 80.402 17.887 - 135,349 

Add back expenses requiring no outlay of cash: 
2 Depreciation 	.... 	................................. stos 534 6.118 6,071 6.757 6.472 11,829  13.105 Deduct transactions requiring cash outflows: 
3 Dicidends 	declared ................................ 2,807 .976 6.502 21.332 5.745 29.142 35925 27.107 4 Other 	.............. 	. 	....... 	..................... - 195 523 98 58 40 136 307 414 

5 26.549 64,530 - 1 1985 17,305 71.445 57.596 - 6.516 - 149.765 

Net income before exlraordinary transactions ............. 

Enternal: 
Bank loans: 

.. 

Chartered banks: 

.. 

.. 

6 - 216,738 - 	 24,214 5,819 29.008 37.869 147,247 - 219,092 165.122 
7 459,873 - 522,052 143,503 - 193,659 43,988 - 	121.104  - 140.666 - 17,865 
8 779.324 - 271,637 544,136 183.730 - 10.485 - 431.625 259.423 - 721.157 
9 

Bank 	overdrafts 	................................. 

69.448 16,327 -. 27,120 23,038 - 72.868 28,317 - 35.047 - 2.095 

Net Internal sources of financing .................... 

Banks outside Canada ...............................
Other call loans: 

to 443,426 - 756,205 58.969 838.148 1,185,640 - 	1,304,314 300,149 - 473.659 
It - 30,058 - 70,730 32,739 - 31.082 - 2.489 735 27.991 - 29.155 
12 Loans under buy-back arrangements ................... 282.335 - 345,066 66,708 47.205 - 	131.571 443,3711 - 59.861 - 507,690 
13 - - 321 - 	114 1.337 - 1,035 5,847 2.675 - 4,027 

Accounts payable: 
14 914.066 - 546,605 26,606 - 	 .065,852 2,145.878 199.951 - 236.067 -. 1.043,703 
IS 362.631 677.731 - 	 77,224 - 90,376 1.351.627 . 267.945 - 574,830 - 515.074 
16 

DaY-to-day 	loans 	................................. 

Other 	........................................... 38,344 - 30.726 35,176 05,865 127,798 101,329 147.497 - 81,853 
17 

Call 	loans 	...................................... 

11.426 44.238 - 378 - 28.797 45.734 27.281 - 23,491 - 95,787 
8 - 44,199 219.756 25.919 - 65.414 23,407 46.399 27.564 2.104 

Subordinated loans: 
19 39.144 33,908 2,779 84,940 6.249 67,375 7,400 55,789 
20 65,092 3,443 60,788 17,489 - 8,336 20,710 63,870 - 37,668 
21 - 	16,218 - 39,991 - 2,998 49,182 79,936 - 31.336 - 13,964 2,150 
22 Other 	liabilities 	.................................... -7,778 -327 8,276 8,307 15,438 - 4,749 - 5,379 1.423 

Chartered 	banks .................................... 

Share capital: 
23 

Outside 	Canada 	.................................... 

6.417 

.. 

- 1,923 2,565 51,065 - 425 1,700 18.351 
24 

Other short-term notes .................................

Clients, 	brokers and 	dealers .......................... 

- 1,689 - 8,273 26,482 79,107 3.241 94,305 19.232 164,964 

25 

In 	Canada......................................... 

Clients' 	free credit 	balance ........................... 

3.181.395 

.. 

- 1,655,914 812.066 11.986 5,162,531 - 1,258,436 - 457.412 - 3.113.895 

Applications 

Cash and demand deposits: 

Income 	lanes 	........................................ 

Chartered banks in Canada: 
27 27,512 - 27,825 16,455 16.119 47,803 - 30,314 - 22.996 1.790 
28 

Shareholders 	....................................... 
Other 	............................................. 

18.132 - 6.538 10.486 - 13,767 5,174 7.063 - 9.465 - 6.422 
29 Branches of Canadian banks outside Canada 1,877 

.. 

31,390 - 31.244 16,765 - 20,923 - 2.516 - 	1,097 - 	125 

Preferred 	......................................... 

Other institutions: 
30 

Owtng to parent and affiliated companies 	................ 

Contnton 	.......................................... 

49.251 - 37.712 20.957 - 	12,571 112,769 - 51,603 3.467 - 30,657 
31 - 51,004 - 541 12,894 - 9,424 9,101 - 10,605 23,113 - 12,358 

In 	Canada ......................................... 

Investments in Canada: 

Canadian 	currency ................................... 

Term deposits: 
32 

Foreign 	currency 	................................... 

Swapped 	deposits ................................. - 1,200 853 397 - 1,250 - - -• - 

Total of items S to 24 ........................... 

Chartered banks: 
33 Canadian 	currency . 	............................. 22,741 - 5,451 - 21,267 15,901 3,745 - 338 - 	13.710 10,311 
34 

.. 

6,879 - 7,378 - 1.273 - 1,560 207 2.867 2.810 - 1.376 
35 Other 	institutions ................................. 

.. 

- 24 - 1.762 - 377 13.122 - 	11.522 - 3,000 2,664 
Foreign 	currency 	................................. 

Short'Ierm bills and notes: 
36 Canada 	treasury 	bills 	............................. 	.. 

.. 

1,340,790 - 1.720,170 1.281.205 136.449 1.090.982 - 	1.379,325 - 953.197 632.224 
37 - 259.765 - 18,303 424.111 - 40,168 - 	 07,472 59,436 - 43,577 - 50.718 

38 Municipal 	notes 	.................................. 45,236 - 47,841 4,948 - 4.937 6.447 - 3,496 - 2,583 9,530 
39 Bearer term notes of chartered banks ................ 30,143 - 68.958 -44,850 204.757 282.780 - 172,757 76,848 - 256.416 
40 

Outside 	Canada 	.................................... 

Provincial 	treasury bills and notes .................... 

- 63.736 107,988 - 121,782 195,1127 - 69,257 - 68.860 - 41,025 - 49,459 
41 428.644 469.160 - 715,540 - 72,263 - 398.569 787,378 - 279,648 - 566.787 
42 - 126,238 301.762 408,943 - 259.133 496,927 - 283,060 - 183.327 717.219 

Long'tcrm bonds, debentures and notes: 
43 Canada 	. 	........................................ 603,530 . 362,469 - 343,139 - 361.133 340.694 121,461 - 36,363 - 150.669 
44 . 

1,459 
- 44,003 79,320 150.924 55.192 - 219,876 62.299 - 200.185 

45 Municipal 	....................................... 

.. 

- 5,872 6,832 7036 3,679 - 4,031 - 193 - 4.137 
46 - 30.313 -65,633 - 5.147 189,4.60 507,864 -420,087 561.175 - 594.808 
47 - 157.010 63,049 29,030 615,276 - 239.905 269,520 214,565 - 431183 

lnvestntcnt in subsidiaries: 
48 Shares 	. 	......................................... 4,087 - 8,561 5.129 42.285 - 7,855 29,197 - 21,853 - 18.595 
49 

Corporation ........................................
Corporation 	shares ................................... 

3.267 6,843 41,750 - 5,764 183,444 - 129.179 5.709 - 53,227 
50 Other investments in Canada .......................... 54.448 - 61,637 12.212 - 13,136 - 	 8,894 856 379 602 

Investments outside Canada: 
SI 

Sales 6nance companies' notes ........................ 

Terni deposits and short-term bills and notes 	........... 

.. 

- 	 54,544 2,517 38.140 - 54.317 38.426 21.558 - 11.265 14,566 
52 

Commercial 	paper 	.................................. 
Bankers' 	acceptances ............................... 

.. 

'- 33.934 - 4.464 12.558 111,275 - 70.139 - 32.862 - 24.165 707 

53 

Provincial 	........................................16.941 
.. 

- 2,296 - 4.196 11.319 825 9.291 8.742 4.205 33.730 
Accounls and loans receivable: 

54 

.. 

1,406,835 - 	 83,235 . 448,105 - 792,650 2.861,506 166,945 164,673 - 2,135,050 
55 

Advances .......................................... 

- 70,329 11,948 6,728 - 10,204 17,205 . 25.149 25.632 36.042 
56 

Other investments outside Canada 	..................... 

60,054 5,375 87,689 - 40,005 - 14,719 71,713 92,084 - 58.092 
57 

Long-term bonds, debentures, noies and shares ........... 

Clients, 	brokers and dealers ........................... 

4,151 

. 

10,210 16.289 - 183 17.365 9.167 16.949 6.657 
58 203 193 -78 272 276 588 - 217 587 

59 

Under sell-back arrangements .........................
Other accounts receivable .............................

Land, buildings. etc.................................... 

8.732 13.585 15,337 2.201 6.679 24,653 - 6.239 - 211.200 

60 

Stock and commodity exchange seats .....................

Oiher asseis .......................................... 

3,181,395 - 1,655,914 812.066 11,986 5,162,531 - 1,258.436 - 457.412 - 3,173,895 

61 

Tolal of items 27 to 59 .........................

Total ,rources ofJinancing/app/icatkot,v ........ 4,450,131) 3.741,020 2,813,279 3,180,340 6.337.235 3.917,346 2,571,421 3,138,277 

(I) 	Reter to text. page vi 



Sources de Ilauncemeat 

Iutlernes 

	

Bdndfice net avant operations extraordinaircs 	- 
Ajouter elements ne comportant pas de ddboursc 

I)cprcciatuon ----------------------------------- 
Ddduirc Irs opErations comporiant des dtbourscs 

Dividendes dCclar6s 	 - 	- 
Autrcs 

Fends de financemeni nets produits intirleurement 

Eslernes: 
Limprunts bancaircu. 

Banqucs a charte: 
DEcouverts bancaires ----- -- 
Emprunts au jour Ic jour ........................ 
Emprunts remboursablcs sur dernande ............. 

Banques 6 l'Ctranger ............................. 
Autres emprunts remboarsables sun demande: 

AuCanada ...................................... 
A l'eirangcr ..................................... 

Emprunts au lure d'unc clause de rachat .............. 
Autrcs effets a court terme ......................... 
Efiets i payer: 

Aus clients et courtiers ............................ 
Soldes crEditcurs gratis aus clients .................. 
Autres......................................... 

lmpôIs sur It reveilu ................................ 
Dü a Ia nucleic mere Cl aux uociétEs alfihlEcs............ 
Prdts subordonsEs: 

Banqucs 6 charte ................................. 
Actionnaires ..................................... 
Autrcs.......................................... 

Autrcs Elements dv passi( ......... ................... 
Capital-actions: 

PrisilcgiEcs 	...................................... 
Ordinaires....................................... 

Total den posies S I 24 ........................ 

Affectations 

Encaisse ci ddpdts a vue: 
Banqucs 6 charte uu Canada 

En monnauc canadtcnne. .... ................ ...... 
En devises dtrangEres ............................. 

Succursaks de banqucs canadiennes 6 l'Etrangcr ...... 
Autrcsinstitutions. 

AnCanada .................................... 
A l'Etrangcr 	 - 

Placements au Canada 
DEpots a terme: 

DEpOts swap ------ ----- 	-- 	-- 	-- 	-- 	------ 	----  
Banqucs 6 chartc 

En monnaie canadienne ................ 
En devises EtrongEres ........................... 

Autres institutions ............................... 
Billets ct cffcts a court tcrme: 

Runs du Trdsor du Canada ...................... 
Runs dv Trdsor ci efl'ets des administrations 

provtncialcs. 
Ell'cts des municipalitCs ............................ 
Billets a terme au ponteur des banques 6 charte - 
ElTets des socidtEs de financement des nentes ........ 
Papier d'affaires ................................ 
Acccptations bancaires ............................ 

Obligations garanitcs mu non et cifetu 6 long terme 
DvCanada ................................... 
Des provinces .................................... 
Des manicipalitEs ................................. 
Des socuEtEs ..................................... 

Actions den sociEtEs ................................. 
Placements dans len filiales: 
Actions........................................ 
Avances ........................................ 

Autres placements au Canada ........................ 
Placements 6 l'dtrangcr: 

DEpOts a terme et billets ci cifets a court tcrme ........ 
Obligations garantics mu non. effets a long lerme et 

actions. 
Autres placements i l'ctranger ....................... 

Effets ci prdtu 6 recevoir: 
Des clients ci des courtiers sur ncntcs de litres ......... 
Sous convention d'achat et de revenue ................. 
Autres coniptes 6 recevoir ........................... 

Terrains. 6difices. etc................................. 
AdhEsions a Ia bourse den valeurs mobilidres et a Ia 

bourse des comnioditEs. 
Autres clEments d'actif ............................... 

Total des postes 27 a 59 ....................... 

Tofu!. sources de Jinaneemenr/affu'i-iaiions ..... 

6 

9 

12 
13 

14 
IS 
if, 
17 
IS 

19 
20 
21 
22 

23 
24 

27 
28 
29 

30 
SI 

IN 

33 
34 
35 

36 
37 

38 
39 
40 
41 
42 

43 
44 
45 
46 
47 

48 
49 
50 

SI 
52 

53 

54 
55 
56 
57 
58 

59 

60 

6) 
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TABLEAU 92. Courtiers en valeurs mobilières 
I'tats linanciers trirncstriels - Estimations dc l'évolution de la situation financiere(I) 

1988 	 1989 

2 	 3 	 " 	 1 	3 	 4 

thousands of dollars - milliers de dollars 

7,588 5,577 - 46.164 - 55,644 - 2,853 - 56) 33.396 

8,235 8,958 9,214 7.833 8,391r 7,573 10,365 

7.008 21.785 5.262 10,698 7,949 3,088 4,744 
- 344 - 7,018 - 	 7,760 - 3,589 2,800r 3.457 6.981 

- 6.017 - 232 - 34.452 - 54,920 389 7,381 32,036 

36,737 - 2,539 156,073 8,429 33,593 48,973 14.658 
40.564 - 634 39.018 2,107 - 8,254 - 12,253 4,886 

1.443,513 104,414 1,105,515 59,704 - 237.952 - 346.892 103.663 
1,806 18 89 297 -776 839 - 	1,197 

- 1,486,075 - 3.524 87.888 293,094 - 765.543 828.299 - 1,181.493 
4,446 138 713 2,375 - 6.205 6,714 -9,576 

297.705 114.141 - 64,671 - 129,577 367,842 125.382 - 21.573 
- 3,276 69 320 1.188 - 3.102 3,357 -4,789 

- 218,460 556,057 - 420,364 - 842,252 2.390.977 - 814,984 - 140.229 
115,666 - 96,734 - 92.425 106,526 568.718 122.242 275,591 

- 89.449 95.119 - 53.893 107.187 306,536 104,485 - 20.856 
5,718 11,114 5.151 - 11,090 - 15.534 12,720 9,537 

34,146 21,047 2.880 - 653,494 -94,406 1.669.780 - 1,207,642 

- 126,913 - 86.453 106,887 14.250 - 24.414 - 20.210 74,328 
160,919 75.536 32.682 19,384 - 22,003 44,693 1,112 

- 67.375 1,245 - 864 60,008 -9,513 5.373 - 2.316 
37.647 - 35.895 6.155 6,472 33,288 30,722 - 76,653 

42.434 1.092 117.042 13.031 - 8.020 - 156 
3.817 14.729 - 25,107 - 	 .556 549 - 12.652 11.562 

237,553 768,708 968,637 - 1,426,263 2,447,004 1,254,309 - 2,139,107 

19.093 22.985 - 37.118 3,731 45,410 69,297 - 52,902 
- 10,561 - 136 672 4,391 - 3,810 1,398 -312 

246 68 115 751 -652 240 - 54 

68.301 43,419 - 	892 - 6.149 162,662 - 137,678 16.191 
- 13,535 503 855 5,594 - 4.854 1,780 - 397 

427.075 169.503 3014.950 325931 125,012 - 155,308 - 	112,125 
-977 10,395 - 	10,533 156 10,213 -8,888 -630 
1,047 - 	1,551 867 4.334 - 6.361 - 804 - 196 

- 178,592 - 222,598 637.268 - 737.471 1,202.072 - 195,299 - 687.667 
236,885 214,868 227,112 255.436 300.917 45,752 - 166.538 

-9.93) - - - - - - 

- 	 45,855 63,239 - 34.255 14.594 - 5.999 11.393 - 8.077 
102.651 - 67,987 71,666 80.603 97.795 14.437 - 52,760 
4131,5149 - 174.997 338,072 380,234 461.333 68.105 - 248,439 

- 382.936 - 137,371 381.133 - 428,666 520.094 76.781 - 280,335 

177,124 403.257 -478,042 380,823 - 301.389 467.190 - 102.000 
166.593 - 76.712 101.951 9.264 - 	118,808 170,415 63.954 

9,176 15,939 - 26,771 14.088 3.489 9.082 - 12.198 
- 44.878 634104 - 69.507 89,462 - 452.404 48.616 - 134.196 

-465,235 282,157 - 5,461 150.534 - 229.935 - 40,671 - 145.121 

90.667 8,167 20.872 26.662 - 2.741 125.814 - 126.123 
- 50,752 15,150 22.379 19.096 17,142 9.049 - 9.150 
- 	1.133 - 724 - 	1,074 - 328 -60 21 - 122 

- 1.760 3,548 - 339 - 30.824 7.719 -66 -477 
569 -963 814 - 512 2.198 - 2.117 -253 

85.940 - 75.540 58.580 - 	 6.844 183.798 - 152.405 - 18,207 

- 326.240 449.291 - 461,223 40.655 468,432 760.355 146,982 
- 56.443 778 - 494 43 498 812 171 

32,012 51,318 27,078 4,584 32,888 53,559 11.330 
16.756 8,819 4.188 11.111 25.643 3.020 6.050 
2,956 4.916 - - 	3.137 6,749 6.703 659 - 518 

89.701 - 19.557 - 47,649 99.613 - 95,595 9,770 - 7,080 

237,553 768,708 968,637 - 1.426,263 2,447,004 1,254,309 - 2,139,107 

3.923.1446 2,200,643 2.863.628 2.778.087 4,897.6 10 3.433.376 2.847.204 

(I) PriErc dc sc offErer tu teste, page si 



FABL.E 93. Estimated Residential Mortgages Outstanding by Selected Financial institutions 

988 1989 

4 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages Variation par Variation par Mortgages Variation par Variation par 
outstanding rapport au rapport i outstanding rapport au rapport 

- trimestre l'année - trimestre I'année 
HipoLhdques prKcédent precddentc Hypoütèques prdcédcnt pr6cédentc 

impaydes impayóen 

Amount Per cent Amount Per cent Amount Per cent Amount Per ccnI 

Montani Pourcentage Monlant Poureentage Montant Pourcentage Montant Pourcentagc 

S'OOO $000 S'OOO 5'0100 

I Lile 	Insurance 	Companies ... ................ 12,816,790 675,093 5.6 1,353,863 11.4 13,078,064 250,891 2.0 1.344.625 11.1 
2 .. .. .. .. .. .. ,. 
3 57.051.347 2,176.096 4.1 8.746.001 18.7 57,574,403 2,535.587 4.6 9.892,607 20.7 
4 26.794.623 432.942 1.6 2.491,211 10.2 27,045,840 252,696 0.9 2,391,085 9.6 

101.299 - 19,997 - 	 6.5 46,047 3.3 102,500 - 3,719 - 4.5 5,300 8.6 
72.21 3.879 3.067,532 4.4 12.919.087 21.8 76.384.392 3,703.063 5.1 13,778.219 22.2 

2,840,910 - 28,704 - 1.0 67,497 2.4 2,809,472 - 31,663 - 	1.1 - 8.809 - 0.3 

Local Credit 	Unions ......................... 

Property and Casually Insurance Companies . 437.621 11.047 2.6 7.590 1.8 442,965 40 '- 6.538 1.6 
I" 

Central Credit Unions .......................
Mortgage Companies 	........................ 

775.349 35.007 4.7 156.242 25.2 817,423 42,074 5.4 160,333 24.4 

lnscstment 	Funds 	........................... 

.. 

. 

.. .. .. .. .. .. 
12 

Chartered Banks ...........................
Trust 	Companies ............................ 

8,257.000p I62.000p 2.Op 529.838p 6.9p 8.397.000p 140.000p lip 498.120p ft.3p 
13 Canada Mortgage and Housing Corporation 6.456.387 - 71.248 - 	1.1 - 294,255 - 4.4 6.333,183 - 123,204 - 	1.9 - 292.816 - 4.4 
IS Accident and Sickness Branches of Life 561.576 - 813 - 0.1 22.617 .3 566,427 5,555 1.0 41,489 8.0 

Financial Corporations .......................
Quebec Savings Banks ....................... 

Insurance Companies. 
Ii' 

Trusteed 	Pension 	Plans 	...................... 

365,067 19.680 5.7 - 3.211 - 0.9 357,790 2,048 0.6 14.217 4.0 
I 

Segregated 	Funds ........................... 
1,386.111 17.573 1.3 87,903 6.8 1,400,605 14,494 1.0 87.861 6.7 

14 

Alberta Treasury Branch ..................... 

Total of items I to 17 ..................... .. .. .. .. .. ,. ., 

FABlE; 94. Estimated Financial I.easing ,.cti',iIies 

1986 1989 

4 

Change from Change from 
previous quarter Leasing 

revenue 
previous quarter Leasing 

revenue - 

Vurialion par - 

- 

Variation par - 

rapport au Revenu rapport au Rcvenu 
Leasing 

outstanding 
trimestre 
prdcCdcnt 

de credit-bail Leasing 
outstanding 

trirnestre 
prCcCdent 

de credit-bail 

Credit-bail Credit-bail 
impayC Annual impayC Annual 

rate of rate of 
Amount Per cent Amount interest Amount Per cent Amount inicrest 

Montant Pourccntage Montant Taux Montant Pourcentage Montani Taus 
d'intérCt d'intCrCi 
uncurl annuel 

$000 $000 5 , 000 5000 

4,606.866 151,958 3.4 48,912 129 4.700.549 	47.573 I 0 155.786 133 
1,315.517 28,141 2.2 46.180 14.0 .349.465 	40.916 3.1 46.874 13.9 

Finance Leasing Corporations ................. 

24,173 - 28 - 	0.1 714 11.8 23,619 	- 554 - 2.3 714 12.1 
Financial Corporations ....................... 

1,595.350 23,157 1.5 42,638 10.7 1,650,489 	55.139 3.5 4.4.249 10.7 
28.758 5.414 73.2 863 12.0 38,145 	9.387 32.6 1.073 11.3 

.. .. .. .. .. .. 	-. 

Business Finance Companies ..................
Trust companies 	............................ 

.. .. .. .. -. .. 	.. -' 

Mortgage Companies ........................
Chartered Banks - Schedule B ................
Industrial Corporations( I) .................... 

... -.- ... ... ._ ... 	... Total of items I to 7 ...................... 

Total of ilenm 	I 	to S ... .... ........  . .....  .7,570,664 208.642 2.8 239,307 12.6 7,762,267 	152,461 2.0 248,696 12.8 
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TABLEAU 93. Estimations des hypothèques résidentiefles impayées dans certaines institutions financières 

1989 

Change from Change front 
previous quarter previOus year 

Mortgages Variation par Variation par 
outstanding rapport au rapport a 

- 
Hypothèques 

trimestre 
prdcdcnt 

l'annde 
précédente 

tmpayées 

Amount Per cent Amount Per cent 

Montant Pourccntage Montant Pourcentage 

5'000 8'OOO 

Change from Change from 
previous quarter previous year 

\Iertgtges Variation par Variation par 
outstandtvg rapport au rapport a 

tnimestre t'anndc 
Ilypothêques prtcédent préc&drnte 

umpayées 

Amount Per cent Amount Per cent 

Montant Pourcentage Montant Pourcenta 

8'OOO $000 

13379.850 300.925 2.3 1.425.297 11.9 13,959,225 580,100 4.8 1,807,009 15.0 I 
-. .. .. .. .. .. .. .. .. 2 

59.994.603 2.390,887 4.2 9.889.322 t9.7 61763,094 1,531,8 17 2.6 8,634,387 16.3 3 
27.700.044 654.204 2.4 1.980.093 7.7 28,226.300p 526.256p 1.9p l.866.098p 7.Ip (tosses 	locales d'dpargvc Ct dc credit . .......... 4 

91,951 - 5.629 - 5.8 . 	2.001 - 	2.1 92.500p 549p 0.6p - 28,?96p -23.7p 

Soejdtds d'assurance.vie .......................... 
I3anqucs 	a 	charte 	........................... 

Caisses ccntrales d'épargne ci de credit ....... 
79,901,531 3,538,251 4.6 3.994.380 21.4 83,619,433 3,718,563 4.7 4,027,409 20.3 

Socidtés 	de 	liducic 	........................... 

6 
2.754.952 . 	54.583 - 	1.9 - 110,074 3.8 2,721,227 - 35,123 - 	.3 - 	50,073 5.3 

Societe,. de 	prCts hypothCcaires 	................. 
8 

.. 

431.543 - 5,847 - 	1.3 - 3,033 - 0.7 425,080 - 6,442 - 	1.5 11.782 2.8 
Fond,. 	dc 	placcmcnl(2) 	......................... 

9 
858,409 40,986 5.0 161,950 23.3 900,228 41,819 4.9 159.886 21.6 

Societes d assuranec-biens ci risqucs divers ........ 
Societe,. 	financidres 	........... 	...... 	......... tO . 

II 
8,531,000p 134,000p I 6p 594,527p 7.5p 8485,000p 154.000p 1.8p 590.000p 7 3p 12 
6,272,383 - 60,800 - 	1.0 281,320 - 4.3 6.296.324 23.941 0.4 - 231,31 I - 	3.5 SocidtC canadirnnc d'hypothàques ci dc Iogemcnl 3 

569,276 2,855 0.5 25,616 4.6 585.764 27,335 4.8 34.932 6.3 Divisions d'assurance.accident ct d'assurancc- IS 
maladic den socidt.a d'assurances-vic. 

355,864 - 	17,756 - 5.0 1,908 0.5 360,086 4,161 1.2 8.133 1.7 

Banques d'epargne du Québec ........ .......
Regimes de pensions en hducic .................. 

6 
1,415.148 14.543 1.0 81.439 6.1 1,441,797 26.649 1.9 73.259 5.4 

Caisses 	separées ............................... 
Succursales do Trdsor de ('Alberta ............. 17 

Total des posies 	I 	i 	17 	..................... 19 

TABLEAU 94. Estimations des activités financières de credit-bail 

1989 

2 3 

Change from Change from 
previous quarter Leasing previous quarter l.caing 

- revenue - rcseflue 
Variation per - Variatton par 

rapport au Revcnu rapport au Revenu 
Leasing irimestrc do credit-bail Leasing trimestre du credit-bail 

outstanding prdcCdcnt outstanding precedent 

Credit-bail Credit-bail 
impayC Annual impayé Annual 

rate of rate of 
Amount Per cent Amount interest Amouv( Per cent .\rri,,unt interest 

Montavt Pourcentage Montant Tans \lovtani Pitureertiage \l,nt,tnl Taux 
d'iniCrCt d'intdrCt 
annuel annuel 

No 

8'000 $000 $000 $000 

4,874,514 	165,432 3.5 160,719 13,2 4.978.356 	107.184 2.2 175,379 14.1 Societe,. 	ItnanciCres de credit-bail 	........... 
.437,562 	88,097 6.5 52,879 14.7 1,408,571 	- 28,991 - 2.0 54,103 15.4 2 

23,619 	 - - 731 12.4 23.111 	- 508 - 2.2 728 126 Socidtds de Ilnanccmcnt des entrepruses 3 
1,657,807 	7,318 0.4 45,860 11.1 1,758,588 	114.730 6.9 47.471 10.8 4 

39.978 	1,833 4.8 1,283 12.8 40,975 	 997 2.5 1.232 12.0 
Bivqucs a chartc 	Annexe 	B ................ 6 

SoeiCtcs 	linancidres 	........................... 

SociCtes 	de 	hducie ............................ 

7 

Societes de prets hypothCcaircs 	...............5 

SociClé,, 	indu,.tricllcs( I) ........................ 

Total, 	posies 	I 	a 	7 	......................... 8 

. 

8.033,480 	262,680 3.4 261,472 13.0 8.209.601 	193.112 2.4 278.913 13.6 Total. 	postes 	I 	a 	$ 	......................... 8 

(I) SociCtCs isdustriellcs.Statistique financiCrc, no 61-003 an catalogue de Statistiquc Canada 



T..B1.F 95. t'ersonal Loans Outstanding by Selected Financial Institutions 

1988 1989 

4 

Changc from Change from Change from Changc from 

Personal 
previous quarter 

- 

previous year 
- Personal 

previous quarter 
- 

previOus year 
- 

loans 
outstanding 

- 

Variation par 
rapport an 
trimestre 

Variation par 
rapport a 
l'anndc 

loans 
outstanding 

- 

Variation par 
rapport au 
lrimettre 

Variation par 
rapport 
lannéc 

Préts préctdeni précedente Préts precedent précCdente 
personnels personnels 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 
impayés impayCs 

Montant Pourcentage Montant Pourcentage Montant Pourcentage Morstant Poarcentage 

$000 $'OOO $000 $000 

Chartered Banks: 
I .. .. . .. .. .. .. 
2 

Personal 	................................. 
Credit Cards ............................. .. ' .. .. 

3 Local Credit 	Unions ......................... 10,208663 244,545 2.5 1,021,968 11.1 0,423,409 217,669 2.1 1.126,13 12.1 

Financial Corporations: 
4 Consunier(2) 	............................7,514,218 416,180 5.9 765,599 11.3 7.382.508 -. 	139.051 - 	1.9 854.034 13.1 
5 Personal 	................................1,179,947 66,799 6.0 129,888 15.3 1,154.287 - 25.660 - 2.2 138,127 13.6 
6 Department Stores Consumer Credit(3) ........302.958 65.645 27.7 51,753 20.6 286,518 - 	 6.440 - 5.4 55,345 23.9 
7 2.906.626 24.980 0.9 50.416 1.8 2,920.052 45,341 1.5 79,242 2.8 
8 1.008.709 59,449 0.5 1,322,058 13.6 11,776,673 771.949 7.0 1.291.390 123 

to 

Life Insurance Companies ....................
Trust and Mortgage companies................ 

Total of itenis I to 9 ...................... ..  

(I) Bank of Canada - Bank of Canada Review. 
(2) Includes credit financing subsidiaries of department stores. 
(3) Eucludes department stores with credit financing subsidiaries. 

TABLE 96. Savings Deposits by Selected Financial Institutions 

Third Quarter, 1989 

Chequing accounts Non chequing accounts 

Comptes transferablcs par cheques Comptes non transfCrables par cheques 

Change from (hange from Change from Change from 
previous quartcr previous year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport an rapport a outstanding rapport au rapport a 

- trimestre I année - trimestre I'année 
Solde 

en cours 
precedent precedente Solde 

en cours 
precedent précédente 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentagc Montant Pourcentage Montant Pourcentage Montant Pourcentagc 
No. 

$000 $000 $000 $000 

I .. 	.. .. . .. .. .. 
2 

Chartered Banks ............................ 
10,947.773 	- 65,222 - 0.6 1,802.494 19.7 11.811.752 64,519 0.5 696.204 6.3 

3 
Trust 	Companies ............................ 

9,569,000p 	242,269p 2.6p 1,132.322p 13.4p 14,496,000p 143,616p lOp 605.362p 4.4p 
4 28.409,252 	2,777,224 10.8 8.638,334 43.7 7,934.146 737,032 10.2 1,862,059 30.7 
5 - 	 - - - - - - 

6 Trusteed 	Pension 	Plans(2) ...................  - - - - - - - - 

7 

Local 	Credit 	Unions ......................... 

- 	 - - - - - - - - - 

S 

Mortgage Companies(S) ................... ...
Investment Funds(S) ......................... 

Segregated 	Funds 	.... ........ .............. - - - - - - - - - 

9 

Canada Savings Bonds( I) .................... 

- 	 - 

. 

- - - - - - - - 

10 

Life Insurance ..............................

Total of items I to 9 ...................... .. 	.. .. .. .. .. .. 

(I) Bank of Canada Review. 
(2) Quarterly Survey of Trusteed Pension Plans, Statistics Canada Catalogue 74-001. 
(3) Effective with the first quarter 1986 data, this industry group includes the Trust Companies Retirement Savings Funds. 
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TABLEAU 95. Prêts personnels impayés dans certaines institutions financières 

1989 

Change from Change from 
previous quarter previouS year 

Personal - - 
loans Variation par Variation par 

outstanding rapport au rapport 
- trimcStrt l'anncc 

Press précédent precedente 
personncls 

Amount Per cent Amount Per cent 
impayCs 

Montani Pourcentage Monlant Pourcentagc 

$•000 5'000 

Change from Change from 
previous quarter previous year 

Personal - 
loans Variation par Variation par 

outstanding rapport au rapport a 
- trimestrc l'annce 

Press prcc6dcnt prec&lcntc 
personnels 
impayés 

Amount Per cent 

lPourccntage 

Amount 	I Per cent 

Montant Montant Pourcentage 

Banqucs a chartcs: 
Personnels 	.............................. 

8.5p 

SociitCs OnanciCrcs: 
22.1 

Cartes 	de 	crOdit 	............................2 

4 
08 5 

46.3 

Caisses locales d'dpargne ct de credit ............3 

Crôdit a consommatuon des grands magasins(3) 6 
3.1 

Consommateur(2) 	.......................... 

7 
33.0 

Personnels 	................................. 

Sociétds d'assurancc-vie ..................... ... 
8 Socictes de fiducie ct prdls hypothdcaires ......... 

Totil des posies 	I 	1 9 	...................... 9 

	

(1,598,092 1 	175.717 	1.7 1 	810,737 	6 	1 10,810.000p 1 21 l,908p 	2.Op 	849,839p 

	

8.350.633 	968,125 	3,1 	1,439,312 	20.8 	8.676,266 	325.633 	3.9 	1.570,887 

	

1.13,446 	- 40.841 	- 3.5 	- 6.230 	- 0.6 	1,121.757 	8.311 	0.7 	8,609 

	

31 2,403 	25,885 	9.0 	80.314 	34.6 	347.072 	34.669 	11.1 	109.759 

	

2.937.461 	7,409 	0.6 	95.460 	3.3 	2,938,938 	1.477 	0.1 	89.207 

	

3,662,629 	1,936,878 	16.4 	2.887,186 	26.6 	4,579,374 	841,783 	6.2 1 3.610.059 

(I) Banque du Canada - Revue de Ia Banque du Canada. 
(2) Comprend les hliales de hnancement au credit des grandsmagasins. 
(3) Enclus cs grands magasins ayanl des Illiales de llnanccment au credit 

TABLEAU 96. Depots d'epargnes dans certaines institutions financiIres 

troisième trimestre, 1989 

Other savings Total savings 

Autres genres d'dpargnc )ipargne ioOaI 

Change from Change from Change from Change from 
previous quarter previOus year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation 	ar 
outstanding rapport uu rapport i outstanding rapport au rapport a 

trimestre I'annec - trimestre l'ann& 
Soldc 

on Cours 
prdcddenl prdcddente Solde 

on cours 
precedent prdcCdente 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcentagc Montant Pourcentage Montant Poarcentagc Montant Pourcentagc 
No 

$000 $000 $000 $000 

Banq ues 	4 	charte ............................ 
80.688.5 	1,505,055 05 1.9 10,856.278 5.5 103 ,440,030 	1,504.352 6 12,917,994 14.3 2 

35.981,000p 	1.317.000p 3.8p 5,31 2,208p 17.6p 60,046.000p 	t.702,lloSp 2.9p 6,710.960p 12.7p 3 
56,718,033 	1,204,059 2.2 8,904,549 19.6 93,061.431 	4,71 8.315 5.3 19,404.941 27.2 4 
24,932,302 	573,566 2.4 41.029 - 0.2 24,932,302 	573,566 2.4 . 	41,029 - 0.2 Fonds 	de 	placement(3) 	....................... 

168,279,000 	4.743,000p 2.9p l8.679,000p 12.5p 168,279,000p 4,743,000p 2.9p 18.679.000p I2.5p 

Societds 	de 	uiducie ............................ 

6 
41.451.000 	- 1.323.000 - 	3.1 - 8,268.000 - 16.6 41.451,000 	- 1.323,000 - 	3.1 0.260.000 - 16.6 

Caisses locales d'epargne es de credit ............ 

7 
17.319.133 	571,257 3.4 1.601,297 10.2 17.319.133 	571.257 3.4 1,601.297 0.2 

SociétCs de prOss hypothecaires(3) ............... 

8 
85,824,600 	2.231,500 2.7 9.327,100 12.2 85,824,600 	2,231,500 2.7 9,327,100 12.2 

Regimes dc pensions on fiducie(2) ............... 
Obligations d'epurgnc du Canada(l) ............. 
Caisses 	sdparees .............................. 

9 Assurance-vie 	............................... 

Total des  posses I 	1 9 	...................... 10 

(I) Rcvuc dc Ia Banque du Canada. 
(2) Fstimations trirnestruellcs sur lea regimes de pension on fiducie, no 74-001 au catalogue de Statistique Canada. 
(3) A partir du premier trimcslrc 1986, lea données dc cc groupe comprennent les caisses d'Cpargnc-retraitc des 

sociCtCs de flducie. 
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TABLE 97. Deferred Compensation and Retirement Plans 

1966 987 

lj21 31 4 

thousands of dollars - milliers dc dollars 

Public plaits: 

I 31.726.598 32.930,302 33.364.230 33.743.057 34.253.727 35.425,963 35.601.223 35.059.999 
2 11.656.661 11,606.646 11.874,761 11,943.026 12.439.759 12.409.673 12,561.120 12.635.314 

3 Total public plans ............................. 43,383 259 44.536,948 45.238.991 45.686,083 46,693,486 47,835,636 48,162.351 48,295.313 

Employer - Sponsored pension plans by type of 
administrator: 

Federal government: 
4 22,154.100 23,029,400 23,601.600 24,199,100 24.769,400 25.326,600 25,907,300 26,982,300 
5 Canadian 	armed 	forces(3) 	... ...................... 14,641,400 14,891,000 15,296,000 5,707,800 16.110.900 16.514,300 16,934,400 17,470,300 
1, 2,096.900 2,180,100 2,242,300 2,324,300 2,406.900 2.487.800 2.570.100 2.689,600 
7 3,485,900 3,591,200 3,81 3.700 4.073,100 3,881.700 4.012,000 4.157.900 4,330.400 
8 

Canada 	pension 	plan( I) 	................................ 

42,378.300 43,691,700 44,953,600 46,304,300 47,168,900 48,340,700 49.569,700 51,472,600 

Provincial government: 

.. 

9 Public 	service 	.................................... ,. - 

10 .. 
II 

Public 	service(3) 	.................................... 

Sub-total 	...................................... ,. .. .. .. ,, 

Quebec 	pension 	plan(2) 	................................ 

RCMP(3) 	.......................................... 
Members of parliament and other pluns(3) .............. 

Corporate and individual trustees by type of 

... 

employer: 
2 8,736,470 9,171,668 9.588.858 9.898.895 10.251.220 10,556.006 10.371.264 10.691.652 

13 16,438,691 17,047,554 17.893,515 18.540.601 19.149.654 9,736,099 20,390,966 21,1)46,031 
14 Municipal 	government ................. . ........... 15,032.879 15.588.490 16.157,111 16,820,991 7.375.034 17.956.190 18.852.372r 19.526.934r 
IS 13,606,019 14.015.357 14,298.218 15.415.232 15,524.808 16.002.919 16,412.311 r I 7,685,256r 
16 3,567.052 3,719,913 4.022.386 4,175,190 4,339,030 4.492.644 4.824.093r 4.960.127r 
17 3.602.560 3,752,514 3,906,150 4,096,394 4.257.673 4,412,264 4.559.963r 4,690,159r 
IS 50.887.211 52.683.421 55.099.632 56,744.518 58.335.252 60.040.032 61,889,1 23r h3,31t7,l4hr 
19 111.870.890 115,978,917 120.965.870 125,691,821 129,232,671 133,196,154 137.300.092 141.908.105 

Federal 	government 	.................................. 
Provincial 	government ................................ 

Life insurers: 
20 General 	funds 	(includes 	RRSPS) .................... 27,088,824 27,855,956 27.507.881 28,617,374 29.649.601 30.277.977 30.858.745 31,461,509 
21 12.428.574 12,924.595 12.907,238 13,602.754 14.645.202 14.666.152 5,053,060 13.895.606 
22 39,517,399 40,780,551 40,415,119 42,220,128 44,294,803 44,94.4,129 45,911,805 45,357,195 

23 

Segregated 	funds 	................................... 
Sub-total 	....................................... 

681.000 

.. 

677.000 673,000 668.000 663,000 657,000 651,0(10 645,000 

24 Total employer - Sponsored pension plans .. .. .. .. .. 

Sub-total 	......................................... 

Profit-sharing plans by type of adniinistralor: 

Trust companies(4) 

... 

25 

Other .............................................. 

Delerred profit-sharing 

... 

26 .. 
27 .. .. .. .. 
28 .. 
29 

Corporate 	and 	other 	................................. 

OLber corporate and individual trustees .. 

30 

Elementary and secondary school boards ................
Education 	- 	Post 	secondary 	........................... 
Health 	.............................................. 

Sub-total 	....................................... 

.. 

... 

.. .. .. .. Tntat profit-sharing plans ........................ 

Personal sasings plans for retirement: 

Government of Canada annuities ....................... 

Registered retirement savings plans (RRSPs): 
31 15,867,147 16.281,114 16.497.528 6.797.482 18.183.990 18.533.375 16.619.292 19,1)1),. 113 
32 

tiniployce profit_sharing ...................... 

15,622.481 15,883,334 15.926.487 16.175.702 7.056.623 14.889.356 17,049.037 211,119.134 
33 

Sub-total ....................................... 
Life 	insurers ........................................ 

6.314.981 6.416.948 6,482.453 6,789.273 6,920,582 6,944.231 7,109,617 7.058.608 
34 6,052,117 6.616,282 6.982.954 7.234.232 9.564.345 10.218.360 10.815.571 9.528.496 

Life insurers: 
35 General 	lands .................................. ,. ,, 
36 465.060 517.503 551,644 644,951 840.090 951.080 .030.959 91)0.013 

37 

Trust and mortgage loan companies .................. 
Chartered 	banks ................................... 

lolul RRSPs (excluding RRSPS in general 44,321,786 45,715,181 46,441,066 47,641,640 53,365,530 51,536,402 55,424.476 56,710,444 

Credit 	unions 	..................................... 
Investment 	(mutuat) funds .......................... 

lands of life insurers). 

Other registered Savings plans:(5) 
38 825.612 842.429 869.875 799,488 818.967 098.821 907.985 991.739 
39 

Trust and mortgage loan companies .................. 
132.503 64,247 65.738 101,690 110.340 120.661 180.516 307.182 

40 

Segregated 	funds 	................................ 

Chartered 	banks ................................... 
Credit 	unions 	..................................... 218,990 216,546 217,811 218,841 737.663 235.916 231.755 233.637 

41 Life insurers ...................................... .. . .. .. .. 

42 Total - Other registered savings plans .. .. .. .. .. 

Other retirement plans: 
43 .. .. .. .. 
44 

Life insurance companies ........................... 
376.000 372.000 368,000 363,000 359,1600 355.0160 352,001) 345,000 

45 

Government of Canada annuities ..................... 

Total - Other retirement plans ................... .. .. ,. .. .. 

(I) Source - Health and Wellare Canada. 
(2) Source Quebec Pension Board. 
(3) Source Supply and Services Canada. 
141 Source . i'rust Companies Association of Canada. 
(5) Re8istcred income lunds (RIF's), income averaing annuities (IAA's), and lined term annuities. 
Notc: For all other sources of data, refer to Statistics Canada. 



27.609,500 
17.801.700 
2.757.700 
4,504,800 

52,673,700 

10.942.572 
21.776.337 
20.027 052 
17.776,028 
5,036,974 

4,809,350r 
64.317.350 

144,685,663 

32,700.939 
14.1 39.758 
46,840.697 

640.000 

28.645,200 
8,253,600 
2,846. 100 
4.657.500 

54.402,400 

Ill 10,065 
22,349,500 
20.516,453 
9,270.365 
5.16 1,684 

4,916,877r 
65,497.3 26 

147.822.270 

33.65 3.657 
14.576,534 
48.230.191 

634,000 

29,306.100 
8.505.800 
2,937.100 
4,819,800 

55,568,800 

11.348,427 
23.01 2,462 
2 1,148.625 
18,696,511 
5.260,573 
5,044,529 

66,346.454 
150,857,581 

34.550,621 
14.511.659 
50,325,860 

627,000 

29,932,600 
19,169,500 
3.059,100 
4.965.400 

57,126,600 

11,507.215 
237176   .85 
21.741,629 
20,414.707 
5.374.829 
5,140,898 

67.593,915 
155,490,878 

35,563,674 
14,823,705 
50,387,379 

621.000 

30.61 0,000r 
19,646.1 OOr 
3,1 54,400r 
S,l8l,900r 

58,592,400r 

I .691,874 
24,339,529 
22,437,511 
20.486,943 
5,495,389 
5.244.156 

68 .969,7 88 
158,665,1% 

36,557.413 
14.987. 243 
51,544,656 

615.000 

31,719,900 
20,09 5.200 
3,248.300 
5,368.500 

60.431,900 

11.944.438 
2 5. 138 .076 
23.07 3,640 
21.012,975 
5,669,6 14 
5,443,775 

70.295 .8 07 
162,578,275 

37,730,986 
15,365,901 
53,096,807 

609.000p 

38,806,383 
3,943,648 

52,750,031 

32.445.000 
20.588,900 
3.348.900 
5.5 52.800 

61,935,600 

38,468,431 
15.871,000 
54,339,431 

603.000p 

	

.5741, 	17,219,835 	37.247,944 	37.386,847 	37.642.577 	39.839.445 

	

I 3744,161 	I 1,288,351 	13,289,321 	13.298,125 	13,489,415 	13,634,723 

	

49.300.936 	50,508,186 1  50,537,265 1  50,684,972 	51,131.992 1  52,474,168 

	

20,369.239 	20.837.301 

	

21,654.899 	21.843.026 

	

7,336.689 	7.518,240 

	

10,205.020 	10.447.721 

1.186,114.223.032 

60.751,961 	61.869.320 

	

1,270,218 	.30 1.999 

	

367,79 3 
	

458,309 

	

260.780 
	

264,367 

21.156,470 
22,016,580  
7,475.902 

10.21 3,444 

1,206.172 

62,068,568 

1.341,489 
448,670 

263,7 19r 

21.616,283 
23,363,477 
7,659,108 

10,130,265 

1,299,686 

64,068,819 

1.528,250 
670,566 
27 1.709 

	

23.924,654 	24.488,594r 	24,896,009 

	

26.892.689 	26.98 3.100 

	

7,983,710 	8.317,810 

	

0.234,395 	10,512,496 	10,447.490 

	

1.350,751 	1,381.975 	1,448,133 

	

70,386,199 	71,683,915 

	

.808.299 	I .848,47k 	1,934,245 

	

757,639 	740.153 

	

275.827 	287.415 

TABLEAU 97. Régrnes d'indeninités et de retraite a jouissance différéc 

I '11.5 
	 I 	1989 	 I 

I 	2 	I 	II 	1 	
12 
	

3 	I 	4 

thousands of dollars - milliers de dollars 

Rktimes publiques: 

Regimes de 	pension 	du 	Canada( I) 	.................... 
2 

3 

Rigimas di retraile parraliws per l'euiployeur tuna 
Ia type d'admi.islralaur. 

Gouscrnemcni fédéral: 
4 

Total, regimes publiques .......................... 

Forces 	canadicnnes(3) 	............................. 
6 

Membres do Parlement es autres pcnsions(3) 7 
GRC(3) ...........................................

Total 	partial 	................................... 

Gouverncmenl provunciale: 
9 

10 
Total 	partial 	................................... II 

Restes 	do 	QuCbec(2) 	................................. 

hduciaircs de corporations et flduciaires particuliers 

Autre............................................. 

par categoric d'cmploycur: 
12 
13 Gouvernement 	prlwinciaux 	.......................... 
IA 

Fonction 	publique 	.................................. 

Commissions senlaire', ClCmentaires CL secondaires IS 
16 
17 

Administrations 	niunicipales .......................... 

18 
19 

Gouvcrncment 	federal 	.............................. 

Assurcurs sur Is vie: 
20 
21 
22 

Caiscs gdndralcu (comprend 	cs REER) 	.............. 
Caisscs 	séparCcs ................................... 

Total 	partial 	.................................... 

23 

Total des rigl.ues de retraile parrai.es per 24 

Fonctian 	publ,que(3) 	............................... 

I'emptoyeuz. 

Regimes di participation u.s binifuces salon It type 

. 

d'aduninis•rate.r: 

SociCtes de liducic(4): 
Régime de participation différée aux bdnClices 25 
Programmes de participation des employés aux bdnEl'uccs 26 

Total 	parliel 	..................................... 

27 
28 

Autres 6ducraires de corporation et fiduciaircs 29 
particulicru. 

Education 	postsecondairc ........................... 

Total, riginnes de participation ................... 30 

Sante............................................. 
Regimes de corporations ci autrcs ..................... 

Totalpartial 	..................................... 

Rigmmes indiniduels d'ipargua.retraite: 

Assurcurs 	sur 	Ia 	vie 	................................. 

Regimes enragistrés d'cpargnc-retraite (REER) 

Reflues du gouvernement du Canada ................... 

Societés de liducie et de prdts hypouhécaures 	. 31 
32 
33 
34 

Banques 	C 	charte ............................... 

Assurcurs our Is vie: 

Caisses 	dc 	credit 	.................................. 
Fonds de placement (mutuciles) ...................... 

35 
36 

Caisses 	gCndrales 	................................ 

Total REER hue compeend p.s las REER des 37 
calsues des assureurs sur Is niel. 

Asires regimes enrcgistrCs d'Cpargne.(S) 
3% Socicies de Ilducic Ct de pr%ts hypothecaircs ..........

Ilanqucs 	C 	charte 	..................................39 
40 

Caisses 	sCparCes 	................................. 

Caisses 	de 	credit 	.................................. 
41 

42 

Assurcurs 	sur 	Ia 	vic ............................... 

Autres regimes de pension: 

Total, autres regimes enregisiris d'ipargne ......... 

43 Assareurs 	sac 	Ia 	sic ................................ 
44 Rcntcs du gouvcrnement do Canada ..................

Total, autres regimes di pension .................. 45 

345.000 3 I 	341,000 I 	338,000 I 	334,000 I 	330,000 I 	326.000p I 	322 .000p I 

(I) Source - Sante ct Bien'Ctre social Canada. 
(2) Source - Rcgtc des Renues do Québec. 
(3) Source .- Approvisionnemcnts et Services Canada. 
(4) SOUTCC I'associauton des compagntcs de liducie du Canada. 
(5) Fonds esrcgustres de revenu de retralte (REER). rcntcs C versements invanables (RVI). ci rentec C échéancc flue 
Now PriCrc de se relCrer C Stalislique Canada pour las autres services de donnics. 
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Do you really have 
time to monitor 
over 200 Trusteed 
Pension Funds? 

You do - if you subscribe to Quarterly Estimates 
of Trusteed Pension Funds. 

The only periodical of its kind in Canada, Quarterly 
Estimates surveys the 200 largest trusteed pension 
funds, which hold 85% of the assets of all trusteed 
funds. The result is detailed, aggregate estimates of 
the income, expenditure and assets of approximately 
3,800 funds operating in Canada. 

Each issue gives you: 
• current financial data for employee and employer 

contributions to the fund 
• investment income, profits and losses on sales of 

securities 
• pension payments and annuity purchases 

Distribution of investment portfolios among such 
vehicles as stocks, bonds, pooled funds and short term 
holdings is also highlighted. The accompanying analysis 
examines trends, growth and performance over time. 

Get the numbers 

Subscribe to Quarterly Estimates of Trusteed Pension 
Funds, (Catalogue No. 74.001) for the regular update you 
need. A subscription to this quarterly is $42 annually in 
Canada, and $50 outside Canada. 

To order, write Publication Sales, Statistics Canada, 
Ottawa, Ontario, K1A 0T6, or contact the nearest Statistics 
Canada Reference Centre listed in this publication. 

Vous avez le temps de 
vous renseigner sur 
plus de 200 caisses 
de retraite on fiducie? 

O ui - Si vous vous abonnez a Estimations trimes -
trielies relatives aux caisses de retraite on fiducle. 

Ce perlodique, unique en son genre au Canada, passe en 
revue Ia situation des 200 plus importantes caisses de 
retraite en fiducie, qui représentent 85 % de l'actif de 
l'ensemble des caisses de retraite. Le résultat prend Ia 
forme d'estimations détaillées et globales des recettes, 
des dépenses et de l'actif d'environ 3 800 caisses de 
retraite au Canada. 

Chaque numéro vous présente: 
•des données financières courantes relativement aux 

cotisations de I'employé et de l'employeur a Ia caisse 
de retraite; 

• les revenus de placements ainsi que les profits et 
pertes sur les ventes de titres; 

• les palements des pensions et les achats de rentes. 

Vous y trouverez egalement des renseignements sur Ia 
repartition des portefeuilles de placement entre les 
actions, los obligations, les fonds communs et les place-
ments a court terme ainsi qu'une analyse des tendances, 
de Ia croissance et du rendement dans le temps. 

Abonnez-vo us / 

La publication Estimations trimestrielles relatives aux 
caisses de retralte en fiducie (n° 74-001 au catalogue) 
vous permet dobtenir regulièrement les données a jour 
dont vous avez bosom. L'abonnement a cette publication 
trimestrielle coOte 42 $ par année au Canada et 50 $ a 
i'étranger. 

Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario) K1A 016 ou commu-
niquer avec le Centre de consultation de Statistique 
Canada le plus près (voir Ia liste figurant dans Ia présente 
publication). 

'.- For faster service, using 	Pour un service plus rapide, utilisez 
Visa or MasterCard, call 	votre carte Visa ou MasterCard 
toll-free, 	 et composez sans frais le 

I m8OOm267m6677 



What happened to 	Qu'en était-il du 
the cost of living 
last month? 

T he Consumer Price Index will tell you. 

Whether you negotiate wage settlements, administer 
COLA clauses in labour contracts, assess government 
policies or are involved in renewal contracts, child sup-
port or alimony payments, you need current and detailed 
information on changes in the cost of living. 

Compiled monthly (and published within 20 days of the 
month's end), the Consumer Price Index gives you a 
precise account of the latest fluctuations in consumer 
prices. 

This monthly publication covers: 
• transportation 	• health and personal care 
• food 	 • recreation, reading and education 
• clothing 	• tobacco products and alcoholic 
• housing 	beverages 

Over 400 items, ranging from milk to parking, household 
furnishings to reading material, are included. 

Price indexes are presented nationally and for 18 major 
Canadian cities. In each issue you receive month-to-
month percentage comparisons and trends over the 
last five years. And each issue analyzes the main causes 
of changes. 

Get the facts. 

Subscribe to the Consumer Price Index (Catalogue No. 
62-001) for the authoritative measure of the purchasing 
power of the Canadian consumer dollar. A subscription 
to this monthly is available for $89 in Canada, and $107 
outside Canada. 

To order, write Publication Sales, Statistics Canada, 
Ottawa, Ontario, K1A 0T6, or contact the nearest Statistics 
Canada Reference Centre listed in this publication. 

coüt de Ia vie le 
mois dernier? 

L ,indice des prix a Ia consommatlon répond a votre 
question. 

Que vous ayez a négocier des reglements salariaux, a 
administrer des clauses dindemnité de vie chère ou a 
évaluer des politiques gouvernementales, que vous vous 
occupiez du renouvellement de contrats, de pensions 
alimentaires ou d'allocations d'entretien, vous avez besoin 
de données récentes et détaillées sur les fluctuations du 
coüt de Ia vie. 

Etabli mensuellement, et publié daris les 20 jours suivant 
Ia fin de chaque mois, L'lndlce des prix a Ia consomma-
tion vous renseigne de facon precise sur les plus 
récentes fluctuations des prix a Ia consommation. 

Cette publication mensuelle Porte sur: 
• I'alimentation 
• I'habillement 
• 'habitation 
• le transport 
• Ia sante et les soins personnels 
• les loisirs, Ia lecture et Ia formation 
• les produits du tabac et les boissons alcoolisées 

Plus de 400 articles sont inclus, allant du lait au 
stationnement en passant par I'ameublement de maison 
et le materiel de lecture. 

Les indices de prix sont donnés pour 'ensemble du pays 
et 18 principales villes canadiennes. Chaque numéro prA-
sente des comparaisons des pourcentages mois après 
mois et les tendances au cours des cinq dernières 
annOes. En outre, chaque numéro analyse les princi pales 
causes de changements. 

Abonnez-vous! 

L'lndlce des prlx a Ia consommatlon (n° 62-001 au 
catalogue) vous permet d'obtenir une evaluation fiable du 
pouvoir d'achat du dollar canadien. L'abonnement a cette 
publication mensuelle coüte 89 $ au Canada et 107 $ a 
l'étranger. 

Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario) K1A 0T6 ou commu-
niquer avec le Centre de consultation de Statistique 
Canada le plus près (voir Ia liste figurant dans Ia présente 
publication). 

For faster service, using 	Pour un service plus rapide, utilisez 
Visa or MasterCard, call 	votre carte Visa ou MasterCard 
toll-free, 	 et composez sans frais le 

I w800m267m6677 



Nouveau ! Introducing 
Perspectives on Labour and Income L 'emploi et le revenu en perspective 

Canadas essential employment and income 
information now in one quarterly journal. 

If youre responsible for developing 
employment strategies, negotiating labour 
contracts, forecasting economic trends, or 
administering social programs, you'll find 
Perspectives on Labour and Income 
indispensable. 
It will keep you up-to-date on the latest 
Canadian trends in employment... 
unemployment insurance, pensions, and 
industry changes... and income.., earning 
gaps between men and women, family 
income and spending habits, and more. 
Every issue of this quarterly journal contains: 
• Feature Articles.., in-depth information 

on vital topics 
• Forum... an arena for discussion among 

researchers and readers 
• Sources...acompendiumof new 

information sources, news and updates on 
current research 

• key Labour and Income Facts... over 60 
indicators let you monitor the trends on a 
national and provincial level. 

Don't miss a single issue. Order your 
subscription today 1  
Perspectives on Labour and Income 
(Catalogue No. 75-001 E) is $50 annually 
114 issues) in Canada, and $60 annually 
outside Canada. 
To order, write: Publication Sales, Statistics 
Canada, Ottawa, Ontario K1A 016, or contact 
your nearest Statistics Canada Reference 
Centre, listed in this 
publication. 

PEWE(TIVE 

vs , 

Toute linformation essentielle sur l'emploi et 
le revenu au Canada dana une nouvelle revue 
trimestrielle. 
Si vous avez Ia responsabilité délaborer des 
strategies demploi, de négocier des contrats 
de travail, de prévoir les nouvelles tendances 
du marché ou dadministrer des programmes 
sociaux, vous ne pouvez pas vous passer de 
L 'emploi of ía revenu on perspective. 
Cette revue vous renseigne sur tout ce qui se 
passe dans le domaine de lemploi... lea 
employés a temps partiel, lea pensions, lea 
changements do l'industrie.,. et des 
revenus... los disparités salariales entre 
hommes et femmes, le revenu familial at les 
habitudes de consommation et plus encore. 
Chaque numéro de cette revue trimestrielle 
comprend: 
• Des articles do fond... des analyses 

détaillées sur des sujets de lheure 
• Un forum... une tribune pour échanger vos 

idées et connaItre lopinion des autres 
chercheurs et lecteurs 

• Des sources... un condense de nouvelles 
sources dinformation, de renseignements 
et une mise a jour sur les recherches en 
cours 

• Des indicateurs des do !'emploi of du 
revenu... plus de 60 indicateurs vous 
permettant danalyser les tendances du 
marché provincial et national. 

No ratez pas un seul numéro. Abonnez-vous 
des aujourd'hui! 
Un abonnement a L'emploi of le revenu en 
perspective (n o  75-OO1F au catalogue) coüte 
50$ pour quatre numéros par an au pays 
et 60$ annuellement a létranger. 
Pour commander, écrivez a Vente des 
publications, Statistique Canada, Ottawa 
(Ontario), K1A 016 ou communiquez avec le 
Centre regional de consultation de Statistique 
Canada le plus près de chez vous (voir Ia liste 
dans cette publication). 

For faster service, call toll 	Pour obtenir votre revue 
free and use your VISA or 	plus rapidement, composez 
MasterCard. 	 le numéro suivant sans 

frais et portez la 
commande a votre compte 
VISA ou MasterCard. 

1-800-267-6677 

lix 	 tlla(l 



ORDER FORM Client Reference Number 

Mail to: 
Publication Sales 
Statistics Canada 
Ottawa, Ontario, KI A 0T6 

(Please p,*it) 

Company 

METhOD OF PAYMENT  

0 Purchase Order Number (please enclose) 

Li Payment enclosed 

Li Charge to my: 

LI MasterCard 	 LI VISA 

AccountNumber 

Expiry Date  

Li Bill me later 

I 	 I 
$ 

I Department 

Attention 

Address 

City 	 Province 

Postal Code Tel. Signature 

Catalogue No. Title Quantity Price Total 

eque or money order should be made payable to the Receiver General for Camadafflublications, in Canadian hinds or equivalent. 
-F  PF 

03551 
06/89 

For faster service ' 	1-800-267-6677 
VISA and MasterCard 

Accounts 
Français au versa 

SON DE COMMANDE Numéro de rélérence du client 

Postez a: 
Vente des publications 
Statistique Canada 
Ottawa (Ontario) Ki A 0T6 

(Lettres moulé.s S. v.p.) 

Conipagnie 

MODE DE PAILMENT  

Li Numéro de Ia commande (inclure s.v.p.) 

LI Paiement inclus 
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Date dexpiration 
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I 	 I 
_________________ $ 
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I 

Service 
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International Overview 

Digest of economic performance in Canada's most 
important trading partners - Europe, Japan and the 
USA. 

Subscribe Today and Save! 

Save $40 off the single-issue price of the Canadian 
Economic Observer. 
Catalogue #11-010 
12 issues $21 0.00 1 other countries $252 00 
Per copy $21.00 / other countries $25.20 
(includes postage and handling) 

For faster service using VIsa or MasterCard cal tel-free 
1.800.267-6677. 
To outer, compiere the ordel Sum inciuOeO or write to Pnh  ca5 	,ile ,  
Statistics Canada Ottawa. Ontaho. hr A 0T6 Please ma.e vn'"c.e 
or monm outer Tavahie to the ilecever Ge'e,,nl 'vi Canada 2,ij 
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ALL IN ONE PLACE 
THE ECONOMIC FACTS 

AND ANALYSIS 
YOU NEED 

TOUT POUR VOUS! 
LES DONNEES 
ECONOMIQUES ET 
L'ANALYSE QUE VOUS 
RECHERCHEZ 

	

Canadian Economic Observer: 	L'Observateur économique canadien: 

	

Statistics Canada's New Monthly Economic Report 	 Le nouveau bulletin économique mensuel de Statistique Canada 

Nec,
oe publication ne vous procure autant de 

_ DATE DUE :ments relatits a l'économie canadienne 

This month's data 

Uptothe•niinute data includes all maior statistica 
series released two weeks prior to publication. 

Current Economic Conditions 

Brief, "to the point" summary of the economy' 
performance over the month, including trend analys... 
of employment. output, demand and leading indtcator 

Statistical and Technical Notes 

Information about new or revised statistical prograi 
and methodological developments unkiue to Statist 
Canada. 

Major Economic Events 

Chronology of international and national events 
affect Canada's economy 

Feature Articles 

In-depth research on current business and econ 
issues 

Statistical Summary 

Statistical tables, charts and graphs cover na 
accounts, output, demand, trade, labour and fink 
markets. 

Les donnérs du mois 

Des données de dernière heure comprenant toutes les series 
de statistiques les plus importantes gui ont été ditfusées 
deux semaines avant la date de publication du bulletin. 

La situation économique actuele 

• 	 Le rendement de 'economic au cours du mois, présenlé en 

- -- 	 bret, comportant one analyse de l'emploi, tie Ia production. 
tie Ia demande et des principaux indicateurs avancés ties 
tendances de I'activité économique. 

Des notes techniques it statistiques 

Des notes portant sur les nouveaux programmes statisti-
ques ou les programmes révisés et sur Ins progrés an 
matière de méthodologie propres a Statist ique Canada. 

Les principaux évenements économlques 

Des événements internal ionaux et nationaux influençant 
I'économie canadienne, présentés en ordre chronologique. 

Des etudes spéciales 

Une recherche approfondie des attaires et ties questions 
d'actualité liées a I'économre. 

Un aperçu statistique 

Des tableaux, des graphiques et des diagramrnes englobant 
les statistiques des comptes nalionaux, tie Ia production. 
de Ia demande, du commerce. tie I'emplot, des marches 
financiers, etc. 

ET PLUS ENCORE 

Une analyse régionale 

Des ventilations par province d'indicateurs economiques 
stratégiques 

Un survol de l'économie Internationale 

Un sommaire du rendement de l'économie des partenaires 
commerciaux du Canada, comme I'Europe, le Japon et les 
Etats.Unis. 

Abennea-vous des maintenant et économisezl 

Economisez 40$ sur le prix a lunité de L'Observateur 
economique canadien - 
No t101Oau catalogue 
Abonnement annuel (12 numéros): 210$ au Canada; 252$ 
a let ranger. 
Prix au numéro: 21$ au Canada; 25.20$ a l'étranger. 
(Ces prix incluent les trars de port et de manutention.) 

Pour tin service plus rapide. composez Ii numEre sans frals - 
1-800-267-6677 et portez votre commande a votre compte 
Visa ou MasterCard. 

xuvez commander en re'rpirs',arrr Ic boo do commnde ci - iolot nu err 
ocr. anr a Venie des p,jbhcations Siatistiqije Canada, Ottawa lOrtanol. 
Kr A OTA, Vtu,iieZ te untie cheque Pu mandat-poste a l'Oedre do ReceoCur 
Qnerai On Canada - Pubbcat,ons 

Pour ubtunir pius do rensei9nements. n'hésitez pus A communiquer anec ie 
centre de consuitation do Statistique Canada It plus peds Or ctrez noun. 

AND MORE 

Regional Analysis 

Provincial breakdowns of key ecorrornic indrc. 
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7. 

What happened to 
the cost of living 
last month? 

1 he Consumer Price Index will tell you. 

Whether you negotiate wage settlements, administer 
COLA clauses in labour contracts, assess government 
policies or are involved in renewal contracts, child sup-
port or alimony payments, you need current and detailed 
information on changes in the cost of living. 

Compiled monthly (and published within 20 days of the 
month's end), the Consumer Price Index gives you a 
precise account of the latest fluctuations in consumer 
prices. 

This monthly publication covers: 
• transportation 	• health and personal care 
• food 	 • recreation, reading and education 
• clothing 	• tobacco products and alcoholic 
• housing 	beverages 

Over 400 items, ranging from milk to parking, household 
furnishings to reading material, are included. 

Price indexes are presented nationally and for 18 major 
Canadian cities. In each issue you receive month-to-
month percentage comparisons and trends over the 
last five years. And each issue analyzes the main causes 
of changes. 

Get the facts. 

Subscribe to the Consumer Price Index (Catalogue No. 
62-001) for the authoritative measure of the purchasing 
power of the Canadian consumer dollar. A subscription 
to this monthly is available for $89 in Canada, and $107 
outside Canada. 

To order, write Publication Sales, Statistics Canada, 
Ottawa, Ontario, K1A 0T6, or contact the nearest Statistics 
Canada Reference Centre listed in this publication. 

Qu'en était-il du 
coüt de Ia vie le 
mois dernier? 

L ,indice des prix a Ia consommation répond a votre 
question. 

Que vous ayez a negocier des reglements salariaux, a 
administrer des clauses dindemnité de vie chère ou a 
évaluer des politiques gouvernementales, que vous vous 
occupiez du renouvellement de contrats, de pensions 
alimentaires ou d'allocations d'entretien, vous avez besoin 
de données récentes et détaillées sur les fluctuations du 
coOt de Ia vie. 

Etabli mensuellement, et publié dans les 20 jours suivant 
Ia fin de chaque mois, L'indice des prix a Ia consomma 
tion vous renseigne de facon precise sur les plus 
récentes fluctuations des prix a Ia consommation. 

Cette publication mensuelle porte sur: 
• l'alimentation 
• l'habillement 
• l'habitation 
• le transport 
• Ia sante et les soins personnels 
• les loisirs, Ia lecture et Ia formation 
• les produits du tabac et les boissons alcoolisées 

Plus de 400 articles sont inclus, allant du lait au 
stationnement en passant par I'ameublement de maison 
et le materiel de lecture. 

Les indices de prix sont donnés pour l'ensemble du pays 
et 18 principales villes canadiennes. Chaque numéro pré-
sente des comparaisons des pourcentages mois après 
mois et les tendances au cours des cinq dernières 
années. En outre, chaque numéro analyse les principales 
causes de changements. 

Abonnez-vous! 
L'indice des prix a Ia consommation (n° 62-001 au 
catalogue) vous permet d'obtenir une evaluation fiable du 
pouvoir d'achat du dollar canadien. L'abonnement a cette 
publication mensuelle coOte 89 $ au Canada et 107 $ a 
let ranger. 

Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario) K1A 0T6 ou commu-
niquer avec le Centre de consultation de Statistique 
Canada le plus près (voir Ia liste figurant dans Ia présente 
publ cation). 

For faster service, using 	Pour un service plus rapide, utilisez 
Visa or MasterCard, call 	votre carte Visa ou MasterCard 
toll-free, 	 et composez sans frais le 

I m8OOm267m6677 


