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Symbols 
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CURRENT FINANCIAL HIGHLIGHTS 
	

FAITS SAILLANTS DU TRIMESTRE COURANT 

Financial Institutions 
	

Institutions financières 

Profits Summary 	 Sommaire des bénéflces 

Fourth Quarter 1989 
	

Ouatrième trimestre de 1989 

• Final results for the fourth quarter of 1989 show 	S 
financial institutions reporting net profits of $1 .5 
billion, a decrease of $1 .2 billion from the third 
quarter of 1989. Pre-tax profits decreased 40% to 
a level of $1.4 billion, compared to a decrease of 
21% and a level of $2.2 billion in the third quarter 
of 1989. 

Selon les chitfres dèfinitifs pour le quatriéme trimestre de 
1989, les bénéfices nets des institutions financières se 
sont situés a 1.5 milliards, une baisse do $1 .2 milliards par 
rapport au troisième trimestre de 1989. Les bénéfices 
avant impôts ont accuse une baisse de 40% et un niveau 
de $1.4 milliards, comparativement a une baisse de 21% 
et un niveau do $2.2 milliards au troisième trimestre de 
1989. 

• Property and casualty insurers reported an 
underwriting loss of $656 million, compared to a 
loss of $376 million for the fourth quarter a year 
earlier. Net  investment income rose to $559 million 
for the fourth quarter of 1989, compared to $552 
million for the fourth quarter of 1988. Income 
before income taxes and extraordinary items, 
decreased to a loss of $97 million, compared to a 
profit of $146 million in the fourth quarter of 1988. 

• Investment funds reported sales of units of $4.1 
billion in the fourth quarter of 1989, a $1.1 billion 
increase from the $3.0 billion registered in the 
same quarter of 1988. Redemptions totalled $3.1 
billion in the fourth quarter of 1989, compared to 
$3.0 billion in the previous year. Total assets of 
funds at market value were $35.6 billion, compared 
to $30.7 billion in the fourth quarter of 1988. 

• Los sociétés d'assurance-biens et risques divers ont 
déclaré un deficit dexploitation de $656 millions, 
comparativement a un deficit d'exploitation de $376 
millions au quatriéme trimestre de 1988. Le revenu de 
placement net s'établit a $559 millions pour le quatrième 
trimestre de 1989, comparativement a $552 millions pour 
le quatrième trimestre de 1988. Le bénéfice avant impôts 
et operations extraordinaires a accuse une baisse pour 
s'établir a une porte de $97 millions, comparativement a 
un profit de $146 millions pour le quatrième trimestre de 
1988. 

• Les fonds de placements ont déclaré des ventes d'unités 
de $4.1 milliards durant le quatriéme trimestre de 1989, 
une augmentation do $1 .1 milliards, comparativement a Ia 
valeur de $3.0 milliards enregistrée au quatrième trimestre 
do 1988. Les rachats se sont établis a $3.1 milliards au 
quatrième trimestre de 1989, comparativement a $3.0 
milliards pour l'année précédente. L'actif global a Ia valeur 
marchande des fonds se situe a $35.6 milliards, 
comparativement a $30.7 milliards pour le quatriéme 
trimestre de 1988. 

• Trust and Mortgage Companies reported a net 	• Les sociétés do fiducie et de préts hypothécaires ont 
profit of $343 million, 9% greater than the $314 	rapporté un bénéfice net de $343 millions, une hausse do 
million reported in the third quarter of 1989. and 	9% par rapport au chittre de $314 millions déclaré pour le 
18% greater than the $290 million for the fourth 	troisiéme trimestre de 1989, et une hausse do 18% par 
quarter of 1988. 	 rapport au chitfre do $290 millions déclaré pour le 

quatriéme trimestre de 1988. 



Financial Statistics by Selected Financial Institutions 

Statistiques financières couvrant certaines institutions financières 

Fourth quarter Third quarter Second quarter First quarter 
1989 1989 1989 1989 

Ouatrième Troisiôme Deuxiême Premier 
trimestre trimestre trimestre tnmestre 

1989 1989 1989 1989 

billions of dollars - mulliards de dollars 

Trust companies - Sociétés do fiducie 

Assets - Actif 119.8 116.4 113.5 109.9 
Loans - Préts 92.1 88.7 83.4 82.3 
Deposits - DepOts 107.0 103.4 101.5 98.2 

Interest coverage - Couverture de Iôintérêt 1.07 1.07 1.07 1.06 
Capital ratio - Ratio d'endettement 19.96 19.17 19.55 19.71 

billions of dollars - milliards de dollars 

Mortage companies - SociótOs de préts 
hypothecaires 

100.4 
89.2 
81.1 
12.2 

Assets - Actif 
Loans - Prêts 
Deposits - DepOts 
Borrowings - Emprunts 

Interest coverage - Couverture de lintérOt 

117.5 111.3 105.5 
103.8 98.9 94.6 

99.6 93.1 88.3 
9.6 9.8 9.8 

ratios 

1.06 1.07 1 	1.06 1.06 

billions of dollars - milliards de dollars 

Financial corporations - Societés 
financieres 

Assets - Actif 
Loans receivable - Préts 
Borrowings - Emprunts 

Interest coverage - Couverture de I'intérèt 

	

23.9 	23.5 	23.9 

	

22.9 	22.7 	23.0 

	

20.7 	20.4 	20.8 

ratios 

	

1.201 	1.21 I 	1.20 

23.2 
22.2 
20.2 

1.25 

billions of dollars - milliards de dollars 

Investment dealers - Courtiers en valeurs 
mobilieres 

Assets - Actif 	 16.3 	 16.9 	 19.0 	 17.8 
Portfolio, at cost - Portefeuille, au coUt 	 8.1 	 8.6 	 10.8 	 10.4 
Borrowings - Emprunts 	 6.4 	 7.3 	 9.6 1 	7.6 
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Introduction 
	

Introduction 

This publication provides financial statistics covering financial 
intermediaries operating in Canada. It is produced quarterly, 
approximately three months after the end of each calendar 
quarter presenting balance sheets, income statements, retained 
earnings statements, statements of changes in financial position 
and other pertinent statements by type of financial intermediary. 

Although each publication provides financial data for a 
minimum of 13 quarters ending with the last quarter for which 
data are available, users employing trend and time series 
analysis should use the data with caution since the balance 
sheets and income statements are not necessarily comparable 
from one quarter to the next. Each quarterly balance sheet and 
income statement represents aggregates for the industry as it 
was structured in the quarter under consideration. Therefore, 
any shifts within the industry because of the reclassification of 
a company from one industry to another or because of 
mergers, amalgamations, consolidations, deconsolidations, 
spinoffs, etc., may significantly distort the comparison of one 
quarter with the next. 

Where possible, the primary sources of major distortions are 
footnoted. For comparison and for time series and trend 
analysis of the balance sheet, the Statement of changes in 
financial position should be utilized because it has been 
adjusted to reflect the shifts mentioned above. The baJance 
sheet, on the other hand, has not been adjusted. 
Consequently, an analysis of changes between two 
consecutive balance sheets may be different from that Shown 
by the corresponding statement of changes in financial position. 

Le present bulletin porte sur Ia statistique financiére des intermédiaires 
financiers en activité au Canada et parait sur une base trimestruelle, 
environ trois mois aprés Ia fin de chaque trimestre civil, it renferme les 
bilans, les états des revenus et des dépenses, les états des benéfices 
non répartis, les états de 'evolution de Ia situation financiére et d'autres 
états pertinents par genre d'intermédiaire financier. 

Bien que les données financieres préseritées dans chaque bulletin visant 
au moms les 13 trimestres précédant Ia fin du dernier trimestre pour 
lequel les donrièes sont disponibles. II importe de souligner aux 
utilisateurs qui procédent a l'analyse des tendances et des series 
chronologiques que les bilans et les états des revenus et des dépenses 
ne se comparent pas nécessairement dun tnmestre a I'autre. Le bilan 
et l'état des revenus et des dépenses du trimestre portent sur 
'ensemble de l'activité économique telle qu'elle est structurée au cours 
du trimestre étudié. Par consequent, tout changement qu' so produit 
dans l'activité en raison du reclassement dune société dune iridustrie a 
une autre, du passage dun paste dun compte a un autre ou par suite 
de fusions, dabsorptions, de concentrations, de décentralisations, de 
separations, etc., ou méme par suite dune reclassification de posies 
d'un compte a un autre, peut modifier sensiblement les comparaisons 
entre deux trimestres. 

Lorsque Ia chose est possible, les priricipales cause de distorsion 
importante sont mndiqués en bas de page. Pour faire des comparaisons 
et analyser les series temporelles et les tendances du bilan, il faudra 
utiliser les tableaux sur 'evolution de Ia situation financiére parce qu'ils 
ant été corrigés en lonction des changements mentiorirmés plus haut. Le 
bilan, par ailleurs, na pas été corrigé. Par consequent, l'analyse des 
changements d'un bilan ou suivant peut fournir des résultats différents 
de ceux qu'indiquent les états de l'évolution de Ia situation financiere. 
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Quarterly balance sheet and income statement data, for the 
	Les données tirOes des bulans et des états des revenus et dépenses 

types of financiaJ intermediaries included in this publication, are 	trimestriels pour les genres d'intermódiaures financiers compris dans ce 
available in prior issues back to the quarter indicated in the 	bulletin se trouvent dans les editions antérieures pour les trimestres 
table below: 	 ndiqués dans le tableau ci-aprés: 

SIC-C 	 Balance sheet 	Income statement 

CTI-C 	 Bilan 	 Etat des revenus 
et dépenses 

quarter - tnmestre 

6322 Accident and sickness branches of life insurance companies' Division 
d'assurances-accident et dassurance-maladie des sociêtés 
d'assurance-vie 2nd - 1977 - 2e 3rd - 1977 - 3e 

61246129 Business financing - Financement des entreprises 1st - 1978 - ler 1st - 1978 	ler 
6042 Central credit unions - Caisses centrales d'épargne et de credit 1St - 1967 - 1 er 1St - 1975 - 1 er 
6021 Chartered banks(1) - Banquesâ charte(1) 2nd - 1984 - 2e 1st - 1984 - le 
6216 Closed-end funds - Sociëtés de placement a capital fixe 2nd - 1963 - 2e 4th - 1965 - 4e 
61116121 Financial corporations - Socetés financiêres 2nd - 1960 - 2e 4th - 1965 - 4e 
6122 Financial leasing corporations - Sociétés de credit-bail 4th - 1973 - 4e 4th - 1973 - 40 
6411 Investment dealers - Courtiers en valeurs mobilieres 3rd - 1962 - 3e 1st - 1973 - ler 
6211,6212 Investment funds(2) - Fonds de placement(2) 2nd - 1963 - 2e 4th - 1965 - 4e 
6311 Life insurers - Assurance-vie 4th - 1976- 4e 1st - 1977 - ler 
6041 Local credit unions - Caisses locales d'épargne et do credit 1St - 1967 - br 1st- 1975 - ler 
6091,6221 
6229 Mortgage loan companies - Socuetés de prêts hypothecaures 2nd - 1960 - 2e 4th - 1965 - 4e 
6329 Property and casualty insurers - Assurances-biens et risques divers 1st - 1966 - ler 1st - 1966 - ler 
6213 Segregated funds - Caisses séparées 2nd - 1977 - 2e 3rd - 1977 - 3e 
6031 Trust companies - Sociétés defiducie 1st -1961 	- ler 4th -1965 -4e 

(1) Data on the world-wide operations of chartered banks from quarter 1972 to fourth quarter 1981 are available from editions of this 
publication relating to the quarters concerned. 

(1) Les données relatives aux operations des banques a charte au niveau mondial couvrant les pénodes du quatrieme trumestre 1972 au 
quatriéme trumestre 1981 sent disponibles dans lédition so rapportant aux trimestres respectits. 

(2) Effective first quarter 1986, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) A partur du premier trimestre 1986, cette branche inclue aussi les Fonds de placement du deuxiême trumestre 1977 au quatriême trimestre 
1985 les caisses d'épargne-retraite des sociétés do fiducie étaient publiées separement 

This publication also provides gross transactions within the 
mortgage accounts of trust companies, mortgage loan 
companies real estate investment trusts, life insurers and the 
Canada Mortgage and I-lousing Corporation. Table 97 
summarizes the dollar value of residential mortgages 
outstanding for intermediaries engaged in significant residential 
mortgage lending activity by type of intermediary. Table 98 
provides data on finance leasing contracts outstanding by type 
of company engaged in finance leasing. 

Comparable financial statistics for industrial corporations by 
broad industnal groupings are published quarterly in Industrial 
Corporations. Financial Statistics, Statistics Canada, 
Catalogue 61-003. 

The Finance Sector 

The finance sector consists of economic units, referred to as 
"financial intermediaries", that are primarily and continuously 
engaged in the business of borrowing and lending funds. To 
carry Out this function, financial intermediaries create 
investment vehicles and loans that would meet the risk, term to 
maturity and denomination preferences of lenders and 
borrowers. Since most economic units are either lenders or 
borrowers, or often both, the services offered by financial 
intermediaries are essential to every industry and industrial 
sector in the economy. 

Cette publication donne également les transactions brutes des comptes 
hypothécaures des sociétés de fiducie, des socuetés de préts 
hypothécaires, des fiducies do placements ummobiliers, des 
assureurs-vie et de Ia Socièté canaduenne d'hypothéques et de 
logement. Le tableau 97 récapitule Ia valeur en dollars des hypothéques 
résidentielles impayées pour les intermédiaires dont les préts 
hypothécaires residentielles représentent une partie appreciable de leurs 
affaires, par genre d'intermediaires. Le tableau 98 fournut des données 
sur les contrats financiers impayes selon le genre de socuétés qui font 
du cr6dlt-ba1I. 

Des tableaux statustiques financiers pour los sociétés industruelles par 
groupes d'activités économiques paraussent tous les trumestres dans le 
bulletin untutulé Sociétés industrielles - Statistique financiére, n°  
61-003 au catalogue de Statistique Canada. 

Le secteur des finances 

Le secteur financier est forrné d'unilés économiques, appelées 
"intermédiaires financiers", qui sent principalement et continuellement 
engages dans des operations d'emprunt et de prêts de fonds. A cette 
fin, les intermédiaures financiers créent des formules d'unvestussement et 
de prêt qui visent a satisfaire les préférences des préteurs et des 
emprunteurs en ternies de risque, de terrne a l'échéance et de taulle. 
Etant donné que Ia plupart des unites óconomiques sont sout préteuses 
soit emprunteuses, ou souvent les deux, les services des untermédiaures 
financiers sont essenttels pour toutes les branches et tous les secteurs 
de notre économie. 
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Coverage 

This report covers the Canadian operations of groups of 
financial intermediaries as listed under 'Financial Statements" 
in the Table of Contents above and defined below. Foreign 
subsidiaries and foreign operations of corporations which are 
resident in Canada and government enterprises are excluded 
from the scope of this survey. 

As yet, not all financial intermediaries listed under Sector L - 
Finance and Insurance Sector of the Canadian Standard 
Industrial Classification for Companies and Enterprises, 
7980 (Statistics Canada, Catalogue 12-570) are under survey 
and published here but industries will be added as data for 
them are developed. (Financial statistics for trusteed pension 
plans are published under Trusteed Pension Plans, Statistics 
Canada, Catalogue 74-201). In this regard, please note that 
unlike all the other industries published in this report, estimates 
for investment and holding companies are not presented at the 
universe level. Rather, because of the size of the sample that 
would be required to derive reasonably precise estimates of the 
universe, the data published for this industry cover only those 
companies which have been identified as having assets of $25 
million or over. This group accounts for about 75% of total 
industry assets. 

Industrial Classification 

The industry classes used in this publication are as identified 
and defined in Canadian Standard Industrial Classification 
for Companies and Enterprises 1980, denoted as 'SIC-C". 

Financial statistics are generally available only for entire 
corporations, groups of corporations or their unincorporated 
equivalents. These organizations may offer an array of goods 
and services spanning more than one industry class in the 
SIC-C. Where such is the case, if the organization operates or 
is incorporated under special legislation and there is is an 
SIC-C class defined in terms of such legislation, it is classified 
entirely to that SIC-C class. Otherwise, it is classified entirely 
to the SIC-C class contributing the greatest share of gross 
revenue. 

Sources of Financial Data 

Financial intermediaries are surveyed quarterly, directly by 
Statistics Canada except as noted below, through structured 
questionnaires designed specifically for each type of 
intermediary. These surveys provide detailed financial statistics 
covering revenues, expenses, assets, liabilities, shareholders' 
equity, retained earnings, reserve accounts and, in some 
cases, the valuation of investment portfolios at market prices. 

Local credit unions are surveyed by a central organization 
within each province such as the department responsible for 
the administration of the Credit Unions Act or the central credit 
unions. These organizations, in turn, provide Statistics Canada 
either directly or through the provincial central statistical 
department with quarterly aggregates on the financial activities 
of local credit unions under their jurisdiction. 

Except for chartered banks, both the reporting and tabulating 
unit, i.e., the entity from which data are collected and the entity 
for which statistics are compiled, is in the vast majority of 
cases, the individual corporation or its unincorporated 

Champ d'observatlon 

Cette publication présente des données sur les activités canadiennes de 
groupes d'intermediaires financiers dont on trouvera Ia liste sous l'entête 
"Declarations finariciéres" dans Ia table des matieres ci-dessus at qui 
sont défunis plus bas. Les succursales at les activités a l'étranger des 
societés résidant au Canada at los organismes publics ne sent pas 
compris dans le champ d'observation de cette enquête. 

A ce jour, es intermédiaires financiers dont on trouvera Ia luste sous 
len-tête Secteur L - Industries des interrnédiaires financiers at des 
assurances de la Classification canadienne type des industries pour 
compagnies at entreprises, 1980 (CT/-C) (Statistique Canada, no  
12-570F au catalogue) ne font pas tous 'objet dune enquete at ne sont 
pas tous présentés ici, mais on ajoutera des branches d'activité a 
mesure qu'on élabora des données pour elles. (Les statistuques 
financiéres des regimes do retraite an fiducie sent publiées sous le titre 
Regimes do pensions an fiducie, Statistique Canada. n °  74-201 F au 
catalogue). A ce titre, les utilisateurs sont priés de rioter quo, 
contrairement a toutes los autres branches d'activité considérées ici, Ies 
estimations des sociétés de placements at de porlefeuulle ne sont pas 
présentées au niveau de l'univers. A Ia place, an raison de Ia taille de 
l'échantillon qui serait nécessaire pour obtenir des estimations 
relativement précises de I'univers, les données publiées pour cette 
braniche dactivité no portent que sur les compagnies dont l'actif a été 
identifié comme étant egal ou supêrieur a $25 millions. Ces compagnies 
représentent environ 75% de lactif total de Ia branche. 

Classification des secteurs d'activité 

Les categories de secteurs d'activité dont il est question dans Ia 
présente publication sont définies dans Ia Classification Canadienne 
type des industries pour compagnies at entreprises, 1980 
(CTI-C). 

Les statistiques tinancieres ne portent généralement que sur des 
soctétés entières, des groupes de sociétés ou leurs equivalents non 
constituês an societe. Ces organismes peuvent offnr une gamme de 
biens at services recouvrant plus d'une catégorie de secteurs d'activite 
de Ia CTI-C. Dans ce cas, Si l'organusme est exploité ou constitué an 
societe aux termes d'une Ioi spéciale at si une catégone de Ia CTI-C 
correspond a cette loi, it faut classer l'organisme clans cone catégorie. 
Si ce n'est pas le cas, on doit 10 classer dans Ia catégorie do Ia CTI-C 
correspondant a I'activite reliée au pourcentage le plus éleve deS 
recettes brutes. 

Sources des données financières 

Les intermédiaires financiers font lobjet dune enquéte trimestrielle 
menée, saul dans les cas indiqués plus bas, par Statistique Canada a 
l'aide de questionnaires structures précisément an fonction de chaque 
genre d'iritermédiaire. Ces enquêtes fournissent des statistiques 
financiêres détaillées, dont les revenus, les dépenses, l'actif, le passif, 
l'avoir des actionnaires, les bénefices non répartis, les comptes de 
reserve at dans certains cas, lestimation do Ia valeur du portefeuille do 
placements au prix du marché. 

Los donriées sur los caisses locales d'épargne at de credit soni 
recuoillies par un organisme central dans chaque province, par exemple, 
10 ministere chargé de l'application de Ia Loi sur los caisses d'épargne 
at de credit. at les caisses centrales d'épargne at de credit. Ces 
organismes communuquent par la suite a Statistique Canada, soit 
directement, Soit par I'entremise de lorganisme central, des agrégats 
trimestriels sur t'activité financiére des caisses locales d'épargne at de 
credit relevant do leur competence. 

Exception faite des banques a charte, 'unite de declaration at l'unité do 
totalisation, c'est-â-dire I'entitéproprement dite ou son equivalent non 
constitue an société. qui fournit les données at celles quo ces données 
décnvent, sent dans Ia grande majorité des cas, Ia societe Cependant, 
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un petit nombre de répondants fournissent des données consolidOes. 
Dans toutes les branches d'activité sauf les banques a charte les 
données consolidées ne sont statistiquement pas significatives par 
rapport aux données publiés. 

A partir du 2ieme  tnmestre 1984, les banques a charte sont recensées 
et totalisées sur une base de Consolidation comptabilises au Canada. 
Les filiales domestiques des banques sont enquêtées séparément dans 
leur propre industrie. Dans Ia mesure que ces filiales sont comptablisées 
deux fois; il y aura un double compte si les utilisateurs additionnent 
simplement les branches d'activité pour obtenir le "total" des 
intermédiaires financiers. Lorsque ces filiales sont importantes, telles que 
les sociétés de prets hypothécaires, leurs données sont présentées 
séparément 

Méthodologie 

La section des institutions financieres de Statistique Canada effectue 
directement, tous les trimestres, un recensement des branches 
d'activités suivantes: 

Banques a charte 

Les sociétés de fiducie 

Les societés de préts hypothécatres 

Les caisses centrales d'épargne et de credit 

Les sooetés de credit-bail 

Les fonds de placement 

Les caisses d'épargne-retraite des sociétés de fiducie 

Les courtiers en valeurs mobilléres. 

La section des institutions financieres effectue également une enquéte 
trimestrielle des sociétés de placements et de portefeuille. Dans cette 
branche d'act,vité, toutes les compagnies gui ont Lite identifiées comme 
ayant un actif égal ou supérieur a $25 millions font 'objet d'un 
recensement et sont prises en compte ici. Un petit échantillon de 
compagnies dont l'actif est infèrieur a $25 millions fait également 'objet 
d'un enquête afin de recueillir les renseignements destinés au système 
de comptabilité nationale, mais l'échantillon est trap petit pour fournir 
des données de publication fiables. 

Les caisses locales d'epargne et de credit sent enquêtées a chaque 
triniestre par I'entremise d'une organisation centrale dans chaque 
province. Alors que certaines provinces font un recerisement, d'autres 
peuvent faire une enquete par écharitillon. Dans tous les cas, un 
recensement provinciale est fait a chaque année. 

Pour les autres branches d'activité, les intermédiaires financiers sent 
répartis en strates par branches, et, dans chague branche, selon Ia taille 
de l'actif. Tous les intermediaires au-dessus d'une taille minimale sont 
inclus dans I'enquéte. Les intermédiaires en-dessous de cette taille sont 
enquêtés sur une base de sondage. Les données publiées sur l'univers 
des assureurs et des caisses séparées sont extraites des données 
collectées annuellement par les départements fédéral et provinciaux des 
assurances alors que celles qui concernent les societés financiéres et 
les sociétés de financement des entreprises sont extraites des 
declarations d'impôt annuelles de ces sociétes a Revenu Canada, 
ImpOt 

En ce gui conceme les branches dactivité pour lesguelles on effectue 
avec enquête par échanttllon, lorsgue les donriées de I'univers sont 
établies, ii est possible d'établir, pour chaque données, Ia relation entre 
es donriées de I'échantillon et celles de l'univers. On applique alors les 
ratios a chacun des données d'ensemble des sociétès échantillonnées 
pour chaque strate afin d'obtenir une estimation de I'univers observe. 
Les données de l'univers sent mises a jour périodiquement au fur et a 
mesure que de nouvelles données financiéres deviennent disponibles. 

equivalent However, a small number of respondents submit 
reports on a consolidated basis. In any industry (excluding the 
chartered banks), the incidence of consolidated reporting is 
statistically insignificant in the data published. 

Chartered banks, starting with second quarter 1984, are 
surveyed and tabulated on a consolidated booked-in-Canada 
basis. The domestic subsidiaries of the banks are also 
surveyed separately in their own industries. To the extent that 
these subsidiaries are accounted for twice, there will be double 
counting if users simply add across industries to arrive at "total 
financial intermediairies". Where these subsidiaries are 
significant, as in the mortgage loan industry, data for them are 
presented separately. 

Methodology 

Of the industries published in this report, the following are 
surveyed quarterly on a census basis directly by the Financial 
Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies' retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed quarterly 
by the Financial Institutions Section. In this industry, all 
companies that have been identified as having assets of $25 
million or over are surveyed on a census basis and published 
here. A small sample of companies with assets under $25 
million are also surveyed to colect information for the system of 
National Accounts but this sample is too small to provide 
reliable publication data. 

Local credit unions are surveyed quarterly by a central 
organization within each province. While some provinces 
conduct a census, others may conduct a sample survey. In 
any case, a provincial census is undertaken each year. 

In the remaining industnes, the financial intermediaries are 
stratified by industry, and within each industry, by asset size. 
All intermediaries above a minimum size are included in the 
survey. Intermedianes below this size are surveyed on a 
sample basis. The published universe data for insurance 
carriers and segregated funds are derived from annual data 
collected by the federal and provincial departments of 
insurance while those for financial corporations and business 
financing corporations are derived from annual corporation 
income tax data submitted to Revenue Canada - Taxation. 

For those industries surveyed on a sample basis, once the 
universe data are established, the relationship between the 
sample and universe data is determined by industry for each 
data item. The resultant ratios are applied to the aggregate of 
the sampled respondents on an item by item basis for each 
strata to estimate the current universe. Universe data are 
updated periodically as new financial data become available. 



Data for the statements of changes in financial position are 
derived from balance sheets and income statements which 
have been blown up to universe proportions and adjusted for 
shifts in the data caused by Such factors as corporate 
structural changes, revaluation of assets and liabilities and 
industry reclassifications so that only the real or true financial 
transactions are shown. The format presented under "Changes 
in Financial Position" designates the most common sources 
and applications of financing and maintains this segregation 
quarter by quarter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources and 
applications sections. The total sources (and applications) of 
financing is published in these tables for convenience of users 
and for trend analysis. Users wishing to rearrange these tables 
into the more conventional format may do so by selecting all 
positive items in the "Sources" section starting with the item 
"Net internal sources of financing" and all negative items in the 
"Applications" section (and then reversing the sign) to arrive at 
the sources of financing. The remaining will represent 
transactions to which funds are applied. 

The Survey was designed to produce financial statistics based 
on calendar quarters. Nevertheless, corporations may file their 
returns on a fiscal quarter basis. This means that a corporation 
whose fiscal year ends in January will file a return for the first 
quarter, covering the months of November, December and 
January, and these data will be included in the first calendar 
quarter statistics. Similarly, if the year-end of a corporation is in 
February, data for the month of December along with those for 
January and February will be included in the first quarter 
statistics. 

To the extent that corporations use their fiscal quarter rather 
than calendar quarters, some distortion or lag in the data will 
occur. However, as this is a recurring phenomenon, the data 
reported are consistent over time. 

Les données relatives a 'evolution de Ia situation financiére sont 
calculées a partir des bilans et des états des revenus et des dépenses 
aprés extrapolation de leurs valeurs aux dimensions de l'univers. On 
cornge ensuite ces chiffres on fonction des mouvements dans les 
données causes par des facteurs tels que des modifications de Ia 
structure de Ia société, des réévaluations do l'actif et du passif et des 
changements, de classification par branche d'activité de facon a 
ptsenter uniquement los operations financiéres reelles. Les rubriques 
figurant sous "evolution do Ia situation financsêre" désignent los sources 
et affectations les plus fréquentes de fonds et conservent cette 
dichotomie d'un trimestre a l'autre. Cone presentation a été choisie pour 
éviter Ia répétition do chaque poste de l'état pour los sections do Ia 
provenance et do l'affectation. Los chiffres globaux de Ia provenance (et 
de l'affectation) du financerrient sont publiés dans ces tableaux pour le 
benefice des utilisateurs et aux fins de lanalyse des tendances. Los 
utilisateurs qui désirent presenter ces tableaux sous une forme plus 
traditionnelle n'ont qua additionner tous les postes positifs de Ia section 
"Provenance" a compter des "Forids de financement nets produits 
intérieurement" et tous les postes négatifs de Ia section "Affectations" 
(en changeant le signe) pour les emplois des capitaux. Les autres 
postes représenteront alors les transactions auxquelles les fends sent 
appliqués. 

Lenquête a été conçue de facon a produire des statistiques financiéres 
basées sur les trimestres de l'arinée civile. Néanmoins, les sociétés 
peuvent faire leurs declarations sur une base de tnmestre d'année 
financiére. Ceci signifie qu'une sociOté dent l'année financiére se 
termine en janvier fera une declaration pour le premier trimestre, 
couvrant les mois do novembre, décembre et janvier, et ces données 
seront iricluses dans les statistiques du premier trimestre do l'arinée 
civile. De theme, si Ia fin do l'année financiére d'une société se situe en 
février, los données de dOcembre seront incluses avec cellos do janvier 
et février dans los statistiques du premier trimestre. 

Dans Ia mesure ou ces sociétés utilisent leur tnmestre financier plutet 
quo les trimestres civils, ils so produit une distorsion ou un décalage des 
données. Cependant, comme il s'agit d'un phénomene cyclique, los 
données présentees sont cohérentes d'un cycle a l'autre. 

Reliability of the Data 

Errors may occur in almost every phase of a statistical 
operation. Respondents may misunderstand questions, analysts 
may overlook inconsistencies in the reported data, errors may 
occur in the creation of weighting factors and in manual 
computations. Data obtained through the telephone follow-up 
procedure may be incorrectly transcribed. All such errors are 
called "non-sampling errors". Some of the non-sampling errors 
balance out over a large number of observations. However, if 
these errors occur systematically, they will contribute to biases. 
In the Quarterly Survey of Financial Institutions, non-sampling 
errors are reduced through the use of quality assurance and 
quality control programs which are applied to all aspects of the 
survey operation. Tabulations of aggregated data are further 
reviewed by subject matter analysts before release. 

For I hose industries not surveyed on a Census basis, had the 
financial statistics been collected from the complete universe, 
different results would have been obtained even though the 
same processing techniques were employed. This discrepancy 
between the estimates is knows as the "sampling error" of the 
estimates. In this survey, both the sampling error and 
non-sampling error are reduced through categorizing 
corporations having similar charactenstics and size. 
Accordingly, each stratum maximized the similarity of financial 
structure, size and operations. 

Fiablilté des données 

Des erreurs peuvent so produire a toutes los etapes dune operation 
statistiques. Les enquêtes peuvent mal comprendre les questions, les 
analystes peuvent laisser passer des incohérences dans les données, 
des erreurs peuvent so glisser dans l'établissement des facteurs de 
pondération et les calculs manuels. Los donnoes obtenues lors do suivis 
téléphoniques peuvent être mal transcrites. Toutes ces erreurs sent 
appelées "erreurs d'observation". Certaines s'annulent sur un grand 
nombre dobservatioris. Cependant, si ces erreurs se produisent dune 
façon systEmatique, elle biaiseront los résultats. Dans l'enquête 
tnmestrielle sur les institutions financiéres, los erreurs sont réduites par 
l'utilisation des programmes d'assurance et de qualité et de contrôle do 
Ia qualité qui s'applique a toutes les étapes de l'enquete. Les 
totalisations des agrégats subussent une revision supplémentaire par un 
analyste spécialisé dans le domaine avant d'être publuées. 

Dans le cas des branches d'activitê enquétées par sondage, les 
resultats different de coux gui auraient été obtenus par un recensement, 
méme si Ion emploie les memos techniques de traitement. Cot écart 
entre los estimations est appelé" erreur d'echantillonage" des 
estimations. Dans Ia présente enquete, l'erreur d'échantillonnage at 
l'orreur d'observatjon sent réduites par le classement des sociétés an 
categories selon leur taille et leur caractéristiques. Pour cette raison, 
chaque strate maxumise Ia similitude de Ia structure financore, do Ia 
taille et des activités. 
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No quantifiable statistical reliability measures for those groups 
of financial intermedianes which are surveyed on a sample 
basis are available at present. The portion of total assets in the 
published universe accounted for by the sample is shown by 
industry below: 

On ne dispose pas actuellement de mesures de fiabilité statistique 
quantifiables des groupes d'intermédiaires financiers gui font l'objet 
dune enquete par échantillon. La proportion de l'actif total de l'univers 
publié que Ion retrouve dans l'échantllon est présentee ci-dessous par 
branche d'activité: 

Type of financial intermediary 	 Total assets of sample as 
percentage of universe 

tntermédiaire financier 	 Actif de l'échantillon en 
pourcentage de l'univers 

Financial corporations- Sociétés financiêres 	 99 

Business financing corporations - Sociétés do financement des entreprises 	 89 

Segregated funds - Caisses séparées 	 99 

Life insurers - Assureurs-vie 	 98 

Accident and sickness branches of life insurance companies - Secteurs 
dassurance-accidents et maladies 	 96 

Property and casualty insurers - Assurarice-biens et risques divers 	 98 

Accounting Practices 

Since most financial industries are highly regulated by 
governments, their accounting practices have conformed to the 
statutory reporting requirements of their regulating legislation or 
authorities. Generally speaking, government controls are aimed 
at ensuring the solvency of financial intermediaries in order to 
safeguard the savings of individuals entrusted to these 
institutions. This has resulted in conservative accounting 
practices. in recent years, the accounting profession has been 
reviewing the accounting principles and practices in use in 
conjunction with the regulatory authorities to develop a more 
consistent and informative reporting system. 

Even though statutory reporting requirements contribute toward 
a greater uniformity in the definition and content of individual 
accounts and accounting format used in a particular industry, 
management may still be given a good deal of discretion on 
the treatment of various items of account. Standardization of 
accounting is, of course, required by the system of national 
accounting and for analytical purposes. As a result, efforts are 
made to promote accounting uniformity particularly within an 
industry group through structured questionnaires and through 
national association-Statistics Canada committees. 

The format of the balance sheet and income statement used to 
collect information for an industry have been designed to reflect 
as much as possible the format generally used within that 
industry. However, other statements, particularly the statement 
of changes in financial position, have been standardized across 
industries following, as much as possible, generally accepted 
accounting principles. 

Méthodes comptabies 

Comme Ia plupart des branches d'activite sent regis dans une large 
mesure par létat, leurs méthodes comptables, en ce qui concerne Ia 
production des rapports, ont été coriformes aux exigences des lois ou 
des organismes qui les régissent. De façon généraie, le contrôle exercé 
par l'administration publique visait a assurer Ia solvabilité des 
intermédiaires financiers dans le but de proteger l'epargne que les 
individus leur confiaient. Aussi les méthodes comptables employees 
sont-elles devenues trés conservatnces, La profession comptable, de 
concert avec les organismes investis dun pouvoir de réglementation, 
étudie depuis quelques années les principes et méthodes comptables en 
usage en vue de mettre au point un système de declaration plus 
uniforme et plus riche en informations. 

Bien que les exigerices légales de declaration entrainent une plus 
grande uniformité do Ia definition et du contenu des comptes individuels 
et de la technique de presentation utilisés dans une branche d'activité, 
les adrninistrateurs louisSent encore d'une importante marge de 
manoeuvre guant au traitement des divers posies de compte. L'analyse 
et Ia comptabilité nationale exigent naturellemerit Ia normalisation des 
méthodes comptables. En consequence, nous nous efforçons 
d'accélérer l'uniformisatjon des rnethodes comptables, en particulier 
dans les groupes dactivités économiques au moyen de questionnaires 
structures et par lentremise de comités oU sent representés les 
associations nationales et Statistique Canada. 

La presentation du bilan et de l'état des revenus utilisée pour recueillir 
l'information sur une branche d'activité a été étabiie en tenant compte le 
plus possible de Ia presentation generalement employee au sein de 
celle-ci. Cepondant, d'autres états, particuliérement létat des 
changements de Ia situation financière, ont èté normalisés pour toutes 
les branches d'activité en suivant le plus possible les principes 
comptables généralement acceptés. 
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National Accounting 

Financial data from all financial intermediaries, industrial 
corporations, governments, etc., are fuuy integrated into the 
system of national accounts. Because of the numerous and 
varied conceptual differences existing between business 
accounting practices and national accounting, many accounts 
from business records must be obtained separately on 
structured questionnaires to facilitate the conversion of 
business accounts into national accounts. The data are then 
aggregated by industry and converted to conform with national 
accounting concepts and practices. The resultant financial data 
are then utilized in the calculation of gross domestic product 
(GDP) and financial flows. 

The gross domestic product attempts to measure the total 
market value of goods and services produced in Canada. 
Corporation profits, depreciation, etc., are estimated industry by 
industry and then aggregated and utilized in the National 
Income and Expenditure Accounts. To arrive at the 
industry-by-industry figures that go into the build up of the 
corporate profit component, the following format may be utilized 
for converting the financial institutions series: 

Net internal sources of financing (refer to "Statements of 
Changes in Financial Position" in the tables in this publication). 

Deduct 

Depreciation 

Canadian dividends received. 

Add: 

Dividends declared 

Current income taxes. 

Approximates: 

Corporation Profits Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial F/ow Accounts, 
Statistics Canada. Catalogue 13-002) attempt to measure the 
sources and applications of funds by some 32 sectors and 
subsectors showing the net savings of each sector, the amount 
of gross real capital formation in each and its net lending or net 
borrowing by types of financial instruments. The Financial 
Institutions Section of Statistics Canada is responsible for 
providing data for 11 of the 32 sectors. The statements of 
changes in financial position contained in this publication 
provide the same information as in the financial flow accounts 
but are set in a format more familiar to business analysts. 

Comptabilité natlonale 

Les données financières de tous les iritermédiaires financiers, sociétés 
industrielles, administrations publiques, etc., sont int6grbes au complet 
dans le système des comptes nationaux. En raison des nombreuses 
differences d'ordre conceptuel entre Ia comptabilité nationale et Ia 
comptabilité commerciale, il faut obtenir séparément sur des 
questionnaires structures nombre de comptes tires des dossiers des 
entreprises pour faciliter le passage des cornptes commerciaux aux 
comptes nationaux. On agrege erisuite ces données par activité 
écoriomique et on leur applique les concepts et méthodes de Ia 
comptabilité nationale. Les données financiéres ainsi obtenues servent 
alors a calculer le Produit iritériour brut (PIB) et les flux financiers. 

Le produit intérieur brut vise ainsi a mesurer Ia valeur totale des biens 
et services produits au Canada. Les bénéfices des societés, 
l'amortissemerit, etc., sont estimés par activité économigue, Pu's 
agrégés et utilisés pour les Comptes nationaux des revenus et des 
dépenses. Pour obtenir des chiffres par branche d'activité qui 
composent l'élément bénéfuces des sociétés, on peut convertir les series 
sur les institutions financiéres de Ia fa(;on suuvante: 

Les sources internes nettes de financemerit (Se repportent a'" l'èvolution 
de Ia situation financiére" présentee darus les tableaux). 

Moms: 

Amortissement 

Dividendes verses par les sociétés canadiennes. 

Plus: 

Duvudendes déclaMs 

lmpáts courants sur le revenu. 

Donnant un aperçu approximatif des: 

Bénéfices des corporations av8nt impOts comptes nationaux des 
revenus et des dépenses. 

Les comptes des flux financiers Corn ptes des flux financiers, n° 
13-002 au catalogue de Statistique Canada) tentent de mesurer Ia 
provenance et l'emploi des fonds de quelque 32 secteurs et 
sous-secteurs en presentant les épargnes nettes de chaque secteur et 
Ia valeur de Ia formation brute de capital reel ainsi que les préts et 
emprunts nets par type d'instruments financiers, La Section des 
institutions financiéres de Statistique Canada s'occupe de fournir les 
données pour 11 des 32 secteurs. Les états de 'evolution de Ia 
situation financière, que Ion trouve acu sous une presentation plus 
farniliêre aux analystes commerciaux. 

Chartered Banks (SiC-C 6021) 

This industry COnSiStS of those corporalions listed in either 
Schedule A or Schedule B of the 1980 Bank Act. Banks are 
sublecl to controls contained in the Bank Act which are 
administered by the Department of Finance Canada (those 
affecting the type of services they can offer, their organizational 
structure, and the types of investments permitted) and by the 
Bank of Canada (those affecting their reserves and interest 
rates). 

Banques a charte (Cu-C 6021) 

Cette branche se compose des sociétés figurant a l'annexe A ou 
l'annexe B de la Loi Sur les banques de 1980. Les banques sont 
soumises a des contrôles prévus par Ia Loi sur les banques, admunustrée 
par le minustére des Finances du Canada, et, (ceux qui touchent le 
genre de services qu'elles peuvent otfrir, leurs structures et les 
placements autorisés) de méme que ceux de Ia Banque du Canada 
(ceux qui modufient leurs reserves et leurs taux d'intérêts). 
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The primary functions of the cnartered banks include the 
creation of deposit facilities, the transfer of deposit monies and 
the provision of commercial credit facilities. Much of the deposit 
liabilities of banks are chequable and cheques have become 
the most common means of payment in Canada to the point 
where they are considered essential to the efficient functioning 
of our economy. Banks are a major factor in the credit market 
since by providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the supply 
of funds. 

Since banks operate in both the short-term and long-term 
money markets, they provide an important link between these 
two credit markets. In turn, the monetary authorities can make 
their policies felt in both of these money markets through their 
influence on the banks. Banks provide the major source of 
loans to all sectors of the economy including businesses, 
individuals and governments. While banks were traditionally 
and still are pnmanly short-term commercial lenders, they have 
significant operations in personal loans, residential mortgages, 
term deposits and other money market instruments, and 
international wholesale currency operations. 

As of the end of 1987, there were 11 Schedule A banks in 
Canada with branch offices from coast to coast in many cases. 
This structure, which is similar to that existing in England, is 
known as the "branch banking system" in contrast to the "unit 
banking system" in operation in the United States. In addition 
to the Schedule A banks, there were 58 Schedule B banks. 
The distinction between Schedule A and Schedule B banks 
derives essentially from two characteristics: a Schedule A bank 
is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%,  except as noted 
below, of any class of equity; and non-resident ownership is 
restricted to a maximum of 25% with no one individual owning 
more than 10%. A Schedule B bank is one where a 
shareholder or group of associated shareholders holds more 
than 10% of the shares. There is no restriction on foreign 
ownership. 

The Bank Act is scheduled for revision every ten years with 
the last revision effective November, 1980. Under this latest 
revision new banks can now be chartered through letters 
patent issued by the minister with the approval of the 
governor-in-council instead of incorporation by a private bill in 
Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing and 
settlements system was also passed by Parliament. The 
clearing and settlement functions had previously been done by 
the banks through the Canadian Bankers Association. Control 
of the CPA is by a Board of Directors composed of 
representatives from each of the three major groupings of 
deposit-accepting institutions (i.e. banks, trust companies, and 
credit unions and caisses populaires) and the Bank of Canada 

Pnor to 1984, this publication included data for chartered 
banks obtained from the Office of the Inspector-General of 
Banks, the Supplement to the Canada Gazette, the Bank of 
Canada Review, and interim and annual reports to 
shareholders. The data for the Schedule A banks related to 
their world-wide operations. 

Commencing with second quarter 1984, Statistics Canada 
implemented a direct survey for chartered bank financial 
statements. This survey covers the booked-in-Canada business 
of the chartered banks and their domestic subsidiaries. Since 
domestic subsidiairies which are financial intermediaines are 

Les fonctions principales des banques charles portent sur Ia creation de 
services de depOts, le virement ou le transfert des sommes déposées et 
Ia prestation de services en matiere de credit commercial. La plupart 
des depOts bancaires peuvent Otre retires par cheque. De tait, cette 
operation est devenue Ia méthode Ia plus populaire de paiements au 
Canada, a un point tel qu'on Ia considére comme essentielle au ban 
fonctionnement de notre éCOnOmie. Les banques jouent un role 
important sur le marché du credit, puisque les services de depot et les 
prêts et placements effectués leur pemiettent de modifier do facon 
appreciable l'offre des capitaux. 

Comme les banques interviennent sur los marches monétaires a Court 
et a long terme, elles constituent un lien important entre ces deux 
marches. Inversement, les autorites monétaires peuvent imposer Ieurs 
politiques sur ces deux marches par leur influence sur Ies banques. Los 
bariques sont Ia source principale de capitaux prOtés a tous les secteurs 
do l'économie, y compris les entreprises, les personnes et les 
administrations publiques. Bien quo lea banques soient d'abord par 
definition des prêteurs i Court terme, elles concluent des operations 
importantes au chapitre des prêts personnels, des hypothéques pour le 
logement, des depOts a torme et des autres instruments du marché 
monétaire, de méme que pour los operations en devises étrangères de 
gros. 

A Ia fin de l'année 1987, on dénombrait au Canada onze banques de 
I'annexe A. dont plusieurs avaient des succursales dans toutes los 
provinces. Cone structure, semblable a celle qui existe en Angleterre, 
porte le nom de "système bancaire a succursales" par opposition au 
usystème bancaire unitaire" des Etats-Unis. En plus des banques do 
I'annexe A, on trouvait 58 banques do l'annexe B. La distinction entre 
los banques de l'annexe A et celles de l'annexe B repose 
essentiollement sur deux caracteristiques: une banque de l'annexe A 
compte un grand nombre d'actionnaires, dont aucurl, ou un groupe 
d'actionnaires associés, détient plus do 10% du capital-actions, saul 
pour los exceptions relevées plus loin: de plus Ia part des non-residents 
ost limited a un maximum do 25%, sans qu'aucune personne ne 
détienne plus de 10%. Une banque do I'annexe B est une banque dans 
laquello Un actionnaire, ou un groupe d'actionnaires associés, détient 
plus de 10% du capital-actions. II ny a pas do limites a Ia propriete 
etrangère. 

La Loi sur les banques est revisée en pnncipe tous les dix ans, ot Ia 
dernière revision remonto a novembre, 1980. De plus, les nouvelles 
banques peuvent maintenant recevoir Ia charte en vertu de lettres 
patentes émises par Ie Ministre avec 'approbation du Gouverneur en 
Conseil, au lieu d'être constituées par un projet do Loi privé au 
Parlement. 

En plus de la Loi sur les banques, Ia Loi sur 'Association canadienne 
des paiements, creant t'Association canadienne des paioments (ACP) 
pour administrer le système national des paiements fut adoptée par le 
Parloment. L'administration de ce système était autrefois confiée aux 
banques par l'intermédiaire do l'Association des banquiers canadiens. 
L'ACP est dirigée par un conseil d'administration compronant las 
représentants de chacun des trois principaux groupes d'institutions de 
depots, c'est-á-dire les banques, lea sociétés de fiducie et los caisses 
d'épargne et de credit et les caisse populaires et de Ia banque du 
Canada 

Avant 1984, cette publication contenait dos donnees pour les banques a 
charte obtenues du bureau de l'inspecteur générale des banques, le 
supplement a Ia gazette du Canada, Ia revue do Ia banque du Canada, 
las rapports intérimaires et annuels aux actionnaires. Les données des 
banques annoncés a I'annoxe A se rapportent aux operations 
universelles. 

Au debut du 2i6me trimestre 1984, Statistique Canada a mis en oeuvre 
une enquOte directe pour les états financiers des banques a charte. Ce 
recensements traite sur les affaires comptabilisés au Canada des 
banques a charte et leurs filiales dornestiques. Puisque les filiales 
domestiques, étant aussi des intermèdiaires financiers, ils sont recensés 
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also surveyed separately under their own industry, readers 
should note that there will be double counting if the data for all 
financial intermediaries are aggregated. Where these 
subsiduairies are significant, as in the mortgage loan industry. 
data for them are shown separately. 

Financial statements collected under the new direct survey 
appeared for the first time in the fourth quarter 1984 
publication. Statistics for Canadian and foreign-owned banks 
are Shown separately. Data for periods prior to 1984 can be 
found in the 1983 and prior years editions of this publication. 

separement dans leur propre industrie, le lecteur devrait noter que le 
comptage double aura lieu si les données pour tous les intermédiaires 
financiers sont agregés. Lorsque ces filiales sont importantes, telles-que 
les sociétés do préts hypothecaires, leurs données sont présentées 
séparéments. 

Los etats financiers recueillis par cette enquOte directe ont eté publiés 
pour Ia premiere fois dans Ia publication du 4e  trimestre 1984. Les 
statistiques pour les banques a chartes canadiennes at étrangéres sont 
publiées séparément. Les données pour les trimestres avant 1984 sont 
disponibles dans les publications do 1983 at antécédantes. 

Soclétés de lid ucie (Cu-C 6031) 

Cette branche d'activité comprend les soctétés constituées aux termes 
de Ia Loi sur los compagnies fiduciaires at des lois provinciales 
correspondantes. Les soctes de fiducie, constituées an vertu dune loi 
provinciale qui envisagent do faire des affaires dans les autres provinces 
sont tenues d'adhérer a Ia Société d'assurance-dépôts du Canada 
(SADC) ou a Ia Régie de I'assurance-dépots du Québec (RADQ). Le 
Surintendant des institutions financières examine au nom de Ia Société 
dassurance-dépéts, les affaires de chaque société de fiducie constituée 
an vertu de Ia loi tédérale. Lorsque los sociétés passent un cbntrat de 
dépáts d'assurance avec une institution provinciale, Ia Société 
d'assurance-dépôts mandate une personne pour l'examen des aftaires 
de Ia societe de fiducie. 

Les sociétés de fiducie ont deux roles distincts, a savoir, Ia fonction 
d'intermédiaire financier (bancaire), at Ia fonction fiduciaire. En tant 
qu'intermèdiaire financier une soctété tie fiducie emprunte des fonds du 
public sous forme tie certificats de placement garantis, de depOts 
d'épargne at de depOts a terme at les placements an hypothèques, 
valeurs mobilieres at autres préts. C'est une activité que Ion désigne 
souvent do service de "fends garantis" qui ressemble beaucoup au 
service d'Opargne des banques a charte. 

La fonction fiduciaire est lapanage unique des sociétés de fiducie, 
puisqu'elles sont les seules personnes morale du Canada disposanf de 
tels pouvoirs. Celles-ci agissent alors a titre dadministrateur de 
successions, tie fiducies at d'agences (S. F. at A.) at ne prennent pas 
possession des biens qut leurs sont confiés. L'acte de fidéicommis 
définit les pouvoirs conférés a ladministrateur pour Ia gestion des biens 
des clients at les droits des clients aux revenus produits par leurs biens. 
Au cours des demieres anriées, les regimes de pension groupes des 
salaries sont devenus Ia plus principale source des fonds administrés 
par les sociétés de fiducie. 

La fonction fiduciaire des sociétés de fiducie est régie par los lois 
provinciales. Puisque les successions, fiducies at agences, son 
admnistrées seulement par les sociétés do fiducie sous leur rOle do 
fiduciaire los statistiques financiére sent exclues de l'industrie des 
sociétés de fiducie. 

La plupart des sociétés de fiducie administrent également un vaste 
éventail do fends mutuels, dont des fonds sous forme de parts, 
d'obligations at de capitaux hypothecaires. Ces fends font partle des 
tonds de placement, tableaux 55-69. 

Los sociétés de fiducie agissent également en: agents at registraires 
pour diverses categories d'actions at fideicommis pour les emissions 
d'obligations de societés; adrmnistrateurs at agents immobiliers; 
administrateurs ou conseillers an placements; administrateurs de fonds 
d'amortissement; an qualite de dopositaires at mandataires pour les 
services personnels. 

Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under the Trust 
Companies Act and corresponding provincial legislation. 
Provincially incorporated trust companies proposing to do 
business in other provinces are required to qualify for deposit 
insurance under the Canada Deposit Insurance Corporation 
(CDIC) or The Quebec Deposit Insurance Board (ODIB). The 
Superintendent of Financial Institutions examines on behalf of 
the Deposit Insurance Corporation, the affairs of each federally 
incorporated trust company and, where the corporation enters 
into a contract of deposit insurance with a provincial institution, 
a person designated by the Deposit Insurance Corporation is 
permitted to examine the affairs of the company. 

The business of trust companies falls into two distinct activities 
- financial intermediary (banking) and fiduciary functions. As a 
financial intermediary, a trust company borrows funds from the 
public in the form of guaranteed investment certificates, savings 
deposits and time deposits and invests them in mortages, 
securities and other loans. This aspect of the business is often 
referred to as the "guaranteed funds" portion of the trust 
company and differs little from the savings deposit business of 
chartered banks. 

The fiduciary or trustee functions are unique to trust companies 
since they are the only corporate entities in Canada having 
trustee powers. In their fiduciary function, trust companies 
serve as administrators of estates, trusts and agencies (E. T. 
and A.) and do not have ownership of the assets under their 
administration. The trust deed defines the powers that the trust 
manager has in administering his clients' assets and the clients' 
nghts to the income generated by the assets being so 
administered. In recent years, pooled pension funds in respect 
of groups of employees have grown to be the most important 
source of trust funds to be administered by trust companies. 

The estate, trust and agency activities of trust companies are 
governed by provincial legislation. Since E.T. and A. funds are 
only administered by trust companies under their fiduciary role 
they are excluded from the trust companies industry. 

Most trust companies also sponsor a wide variety of mutual 
funds including equity, bond and mortgage funds. These funds 
are published as part of Investment Funds, Tables 55-69. 

Trust companies also act as agents and registrars for various 
types of stocks and as trustees for corporate bond issues; real 
estate managers and real estate agents; investment managers 
or counsellors; managers of sinking funds; custodians; and 
agents for personal services. 
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Mortgage Loan Companies (SIC-C's 6091,6221 
	

Sociétés de prêts hypothécaires (CTI-C 6091,6221 et une 
and part of 6229) 	 partle de 6229) 

This industry includes: 

(1) deposit accepting mortgage companies; 
(2) mortgage investment companies (MICs); 
(3) savings certificate, investment certificate or investment 

contract companies; and 
(4) real estate investment trusts (REIT5). 

Deposit accepting mortgage companies operate under the 
federal Loan Companies Act or corresponding provincial 
legislation. This legislation allows them to raise funds through 
the acceptance of deposits and issuance of short-term and 
long-term debentures and other debt instruments. The types of 
assets in which such funds may be invested are also specified 
in the legislation - in practice, a majority of the funds are 
invested in mortgages secured by real estate. Deposits up to 
$60,000 with federally incorporated companies are insured by 
the Canada Deposit Insurance Corporation (CDIC). Provincially 
incorporated companies proposing to do business in other 
provinces must qualify for deposit insurance under CDIC or the 
Quebec Deposit Insurance Board. 

As a result of amendments to the Loan Companies Act arising 
from the 1973 Residential Mortgage Financing Act, loan 
companies are permitted to create MICs which, under the 
amendments, qualify for special status under the Income Tax 
Act. 

MICs provide expertise and an opportunity for investors to 
invest small amounts in a diversified real estate and mortgage 
portfolio. Legislation forces a certain level of investment in 
mortgages but permits some equity and real estate investments 
in order to provide a more attractive portfolio for investors. 

MICs are authorized to issue shares and borrow funds but the 
degree of leverage allowed is determined by the nature of the 
MIC's investments. They are not permitted to accept deposits, 
but debentures issued with an onginaJ term to malority not 
exceeding five years may be insured up to a value of $60,000 
per depositor by the Canada Deposit Insurance Corporation. 

From first quarter 1976 to fourth quarter 1983, financial 
statements for MICs were shown separately in this publication. 
Because of the small number of companies and size (in terms 
of assets and revenue) involved, however, they have been 
included in this industry starting with the first quarter 1984 
publication and the data for the industry revised back to first 
quarter 1981 to reflect this. 

Savings certificate, investment certificate or investment contract 
companies operate under provincial legislation designed, in 
most cases, specifically for them. The distinction between 
these corporations and those operating under the federal Loan 
Companies Act and other provincial mortgage companies lies 
pnmanly in the nature of the savings instruments offered, not in 
their investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of return and, 
usually, additional return based on the company's profits. The 
types of investment they are permitted to make with the funds 
from the sale of these savings certificates or contracts are 
restricted largely to mortgages. 

Real Estate Investment Trusts (REITS) are mortgage financing 
intermediaries which are created under a provincial or federal 
"declaration of trust", as unincorporated trusts having only one 
class of transferable units or shares with equal voting, 

Cone branche d'activitê comprend: 

(1) les societés de préts hypothécaires acceptant des depots; 
(2) les soc,étés de placements hypothécaires (SPH); 
(3) les soctés de placements par contrat, les sociétés émettant des 

certificats d'épargne et des certificats de placements; et 
(4) les fiducies de placements immobiliers (FDPI). 

Les sociétés de prOts hypothécaire acceptant des dépôts sont régies par 
Ia Loi sur les compagnies de prOts fédérale ou par les lois provinciales 
correspondantes. Ces lois leur permettent de so procurer des capitaux 
en acceptant des dépôts et en émettant des obligations non garanties a 
court terme et a long terme et d'autres instruments de financement. Los 
types d'actif dans lesquels ces capitaux peuvent etre places sont 
également prévus par Ia lOi, et dans Ia pratique, Ia rnajorité des capitaux 
sont places dans des hypothèques garanties par des biens immobiliers. 
La Société d'assurance-depOts du canada (SADC) assure les dépôts 
jusqu'â concurrence de $60,000 dans los sociétés constituées au 
niveau fédéral. Les sOCiètéS constituées au niveau provincial gui 
envisagent d'étendre leurs activités aux autres provinces doivent so 
qualifier pour I'assurance-dOpOt de Ia SADC ou de Ia Régie de 
'assurance-dépôts du Québec. 

A Ia suite des modifications apportées a Ia Lol sur los sociétés de préts, 
provenant de Ia Loi do 1973 sur le financement des hypothéques 
grevant des propriétés résidentielles, les sociétës de préts peuvent créer 
des SPH qui, en vertu des modifications, peuvent so qualifier pour 10 
status special en vertu do Ia Loi do l'impOt sur le revenu. 

Les SPH offrent conseils et possibilités aux petits investisseurs qu'un 
portefeuille diversifié en biens immobiliers et hypothéques intéressé. La 
101 oblige a placer un certain montant dans des hypothéques, mais 
permet do participer au capital et d'investtr dans les biens immobiluers 
afin d'ëlargir le choix dos éléments du portefeuille. 

Les SPH sont autorisées a émettre des actions et a emprunter des 
fonds, mais le rapport actions/emprunts est déterminé par Ia nature des 
placements de Ia société. Elles n'ont pas 10 droit d'accepter des depOts. 
Toutefois, des obligations non garanties émises originalement pour une 
durée n'excOdant pas cinq ans peuvent etre assurées jusqu'ã 
concurrence do $60,000 par déposant par Ia Soci6td  
d'assurance-dépôts du Canada. 

A partir du premier tnmestre 1976 au quatnéme trimestre 1983, los 
états financiers pour le SPH etajent publuOes séparément. A cause de 
our dimension et do leur petit nombre (par rapport au montant do l'actif 
et revenu) les données sont inclues avec cone branche d'activité dans 
a publication du premier trimestre 1984, les données sent donc 
revisées a partir du premier trimestre 1981. 

Les sociétés de placement par contrat et celles qui émettent des 
certificats dépargno ou de placement oxercent leur activité aux termes 
de lois provinciales concues, dans Ia plupart des cas, spécialement pour 
elles. La principalo distinction ontro cos sociétés et cellos exerçant leur 
activité aux tormos de Ia lOi fédéralo sur los campagnes de préts et les 
autres societés de préts hypothécaires constituées on vertu dune loi 
provinciale repose principaloment dans ia nature des instruments 
d'épargne offerts et non dans leurs methodes de placement. Ces 
sociétés émettent dos certificats d'épargne qui offrent un taux de 
rendement annuel garanti et habituellement un rendement additionnel 
calculé d'aprOs les bénOfices de Ia société. Leur champ do placement, 
pour co gui est des londs provenant de Ia vente de ces certificats 
d'épargne ou contrats, est limité dune facon generale aux prêts 
hypothécawes. 

Los fiducies do placements immobiliers (FDPI) sent les intermédiaires de 
financement hypothécaire gui sont crOés en vertu d'un "Acte do fiducie" 
au niveau provincial ou fOdéral on qualitO do sociétés do fiducie non 
constituOes en corporation et n'ayant qu'une classe d'unités ou 
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dactions transferables donnant des droils de vote, de diffusion et de 
liquidation egaux ainsi que d'autres droits a tous les actionnaires. L'acte 
de fiducie limite les activités commerciales a certains types de 
placements comme les préts hypothécaires consentis aux termes de Ia 
LNH, les hypothéques ordinaires de premier rang, les autres 
hypothéques, 155 titres immobiliers et les achats en vue de location. II 
existe plusieurs autres exigences de Ia Loi de l'impôt sur le revenu 
visant a limiter le role du tiduciaire au placement par opposition a celui 
de I'exploitant immobilier. 

Afin de se qualifier comme "fiducie unitaire" et de ne pas payer d'impOt 
sur le revenu (traitement fiscal special accordé aux sociétés, 
conformément a 'article 132(6) de Ia Loi de l'impOt sur le revenu du 
Canada). la societe de fiducie est tenue dexercer son activité en tant 
que société canadienne de placement et de distribuer annuellement a 
ses détenteurs d'unités tout son revenu net et Ia moitié de ses gains de 
capital réalisés. 

Sont comprises aussi les sociétés de préts affiliées qui ont accepté de 
limiter leur activité a des prOts et emprunts de capitaux dans le but de 
financer les operations de Ia société de fiducie. Comme ces sociétés 
affiliées ne sont pas, dans Ia malorité des cas, groupees avec des 
sociétés de fiducie. il se produit une surévaluation de l'actif, du passif, 
des revenus et des dépenses a tous les postes concernant les 
operations effectuées entre sociétés, par exemple les avances en 
provenance et a destination des sociétés affil,ées, les intérèts a payer a 
ces societés et a recevoir de ces mémes sociétés, etc. 

La soclété de fiducie passe habituellement un contrat avec une socuété 
"Conseil". Selon les termes de Ce contrat, Ia societe conseil accepte 
généralement, entre autres choses, de recommander sur une base 
permanents les placements disponibles et appropries et d'adminislrer 
certaines operations au tour IS jour de Ia Societe de fiducie. Ces 
soctétés "Conseil" etant Ia plupart du temps des banques a charts, des 
societés immobilieres, des sociétés hypothécaires, etc., elles ont été 
exclues de cette branche. 

A partir du deuxiême trimestre 1977 lusqu'au deuxiOme trimestre 1985, 
les états financiers pour les FDPI étaient publtés séparément. Les 
données sont inclues dans ce groupe a partir du troisiéme trimestre 
1985. 

Caisses locales d'épargne et de credit (CTI-C 6041) 

Cette branche d'activite comprend les caisses d'épargne et de credit et 
les caisses populaires autorisées par Ia legislation d'une province 
comme organisation autonome apparteriarit a ses membres et contrOlée 
par eux. Les membres dune caisse d'épargne et de credit ont en 
coniniun un certain lien, on devient habituellement membre en payant 
une cotisation nominale (ordinairement une part d'épargne de $5), et Ia 
démocratie se trouve respectée en atiribuant un vote a chague membre, 
quel que sUit le nombre de parts qu'il détient Chaque caisse locale 
obtient les capitaux des membres par Ia vents de parts et par 
I'acceptation de dépôts. 

Les caisses d'épargne et de credit locales exercerit leurs activités en 
vertu de Ia legislation provinciale qui contrOle le type de placement, Ia 
source des fonds, les taux d'intérêt et les reserves. Certaines provinces 
exigent des verifications arinuelles, qui doivent être faites par des 
vérificateurs agrees de I'exterieur. Les miriistéres Cu leurs représentants 
font des inspections réguliéres afin de s'assurer que les caisses 
d'épargne et de credit respectent les dispositions de Ia Loi. 

Le nombre de caisses locale d'épargne et de credit a augmente 
rapidement au cours des années 1940 et 1950, atteignant un sommet 
de 5,000 en 1965. Depuis, elles ont commence a so fusionner et a 
exercer leurs activités par Is truchemerit de succursales, et leur norrtbre 
a baissé pendant quo leur taille s'accroissait. 

dislritjution, liquidation and other rights. The declaration of trust 
limits ousiness activities to such principal types of investments 
as MHA mortgages, conventional first mortgages, other 
mortgages, real estate equities and purchase lease-backs. 
Several additional requirements under the Income Tax Act are 
assigned to ensure that the role of the trust will be that of an 
investor as distinguished from an active developer of real 
property. 

To quality as a 'unit trust" and thereby pay no income taxes 
(special income tax treatment of corporations under Section 
132(6) of the Canada Income Tax Act), the trust is required to 
operate as a Canadian investment company and distribute 
annually to unitholders all of its net income and one half of any 
net realized capital gains. 

Included also are the affiliated financing corporations which 
have agreed to limit their business solely to the borrowing and 
lending of money to finance the activities of the trust. Since in 
most cases these affiliated financing corporations are not 
consolidated with the trust, an overstatement of assets, 
liabililies, revenue and expenses does occur to the full extent of 
such inter-company transactions as advances to and from 
affiliated companies, interest payable to and receivable from 
affiliated companies, etc. 

The trust usually enters into a contract with an "adviser" 
corporation. Under this type of contract, the adviser corporation 
generally agrees, among other things, to recommend available 
and suitable investments on a continuing basis and to 
administer certain of the day-to-day operations of the trust 
Since these "adviser" corporations generally are chartered 
banks, real estate corporations, mortgage companies, etc., they 
are excluded from this industry. 

From second quarter 1977 to second quarter 1985, financial 
statements for REITs were shown separately in this publication. 
As of third quarter 1985, they have been included in this 
industry. 

Local Credit Unions (SIC-C 6041) 

This industry covers credit unions and caisses populaires 
chartered or registered under provincial legislation as 
autonomous organizations Owned and controlled by their 
members. Membership in a credit union is based on a common 
bond of association and is available through the purchase of a 
share (generally a minimum $5 savings snare), with democratic 
control achieved by allotting one vote to each member 
regardless of the number of shares held. Locals obtain funds 
from members through the sale of shares and by accepting 
deposits. 

Local credit unions operate under provincial legislation which 
controls the types of investments, sources of funds, rates of 
interest and reserve requirements. In some provinces, an 
annual audit must be performed by qualified outside auditors. 
Regular inspections are carried out by government departments 
or their representatives to ensure that credit unions are 
complying with the provisions of the applicable legislation. 

The number of local credit unions grew rapidly during the 
1940's and the 1950's to a peak of 5,000 in 1965. Since then 
mergers plus the trend to formation of branch operations have 
resulted in fewer but larger credit unions 
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Aujourd'hui, un grand nombre de caisses locale d'épargne et de credit 
et de caisses populaires otfrent un éventail complet de services. Avec 
l'aide d'autres organismes financiers coopératif S. les caisses locale 
d'épargne et de credit et les caisses populaires oflrent egalement des 
regimes d'assurance et d'épargne par report de l'impOt. La Loi de 1973 
sur le financement des hypothéques grevant des propriétés résidentielles 
a autorisé les caisses locales d'épargne et de credit a acheter ou a 
vendre des hypotheques consenties aux termes de Ia LNH et de vendre 
des titres de créance a Court terme a Ia Bourse fédérale d'hypothèques 
et den accepter des dépôts. 

L'adoption de Ia Loi sur I'Association canadienne des paiements en 
1980 dans le cadre de Ia revision de Ia Loi sur les banques a donné 
aux caisses locale d'épargne et de credit et aux caisses populaires 
l'accés direct au systéme canadien de compensation des cheques sur 
un pied d'égalité avec les autres institutions financières de depOt. Le 
secteur des caisses d'épargne et de credit va participer a l'ACP par le 
biais de Ia societe cooperative canadienne de credit at dans le cas du 
Québec, ce seront les caisses populaires qu' passeront par Ia Caisse 
centrale Desjardins du Québec, créée par le gouvernement du Québec 
en 1979. 

En vertu de Ia Loi de l'impOt sur le revenu, les caisses d'épargne et de 
credit peuvent déduire les rabais d'intérét sur des prets lors du calcul du 
revenu imposable. II a été démontré que le capital-actions des caisses 
d'epargne et de credit est semblable aux depOts aupres d'autres 
institutions et ainsi, tous les paiements de dividendes sur ces actions 
devraient étre traités cornme une dépense deductible du revenu 
imposable. De plus, les reserves autorisées aux caisses d'épargne et de 
credit aux fins de l'impOt sur le revenu seront semblables a celles quon 
permet aux autres institutions financiéres. 

La plupart des caisses locales d'epargne et de credit sont affiliées a une 
organisation centrale qu'on appelle couramrnent "caisse centrale 
d'épargne et de credit" ou tout simplement "centrale". Ces centrales 
agissent a titre de banquier pour les caisses locales d'épargne et de 
credit qui en sent membres. Les statistiques financiéres des centrales 
sont présentêes séparament de celles des caisses locales d'épargne et 
de credit. 

Today many local credit unions and caisses populaires have 
adopted a full-service approach and offer a variety of savings 
vehicles, loans and services. With the assistance of other 
financial co-operative organizations, local credit unions and 
caisses populaires also offer insurance and tax-deferring 
savings plans. The Residential Mortgage Financing Act of 
1973 authorized local credit unions to purchase and sell NHA 
mortgages and to take deposits from and sell short-term debt 
obligations to the Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association Act in 
1980, as part of the Bank Act revisions, provides local credit 
Unions and caisses populaires with direct access to the 
Canadian cheque clearing system on an equal basis with other 
deposit accepting financial institutions. The credit union system 
generally participates in the CPA through the Canadian 
Co-operative Credit Society, and caisses populaires in Quebec 
through La Caisse Centrale Deslardins du Québec, whiCh was 
created by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permitted to 
deduct interest rebates on loans in determining income for tax 
purposes. It has been established that share capital in credit 
unions is similar to deposits in other institutions and, thus, any 
dividend payments on these shares should be treated as a 
deductible expense against taxable income. Also, reserves 
allowed to credit unions for income tax purposes are the same 
as those permitted other financial institutions. 

Most local credit unions are affiliated with a central organization 
commonly referred to as "central credit union" or simply 

"•central" which acts as banker to member local credit unions. 
Financial statistics for centrals are presented separately from 
local credit unions. 

Provènciai Central Credit Unions (part of 6042) 

Provincial central credit unions, also referred to as centrals, 
regionats, leagues, or federations are chartered or registered 
under a provincial Credit Union Act and are each owned by 
the local credit unions which are members of the central. Each 
central is independent of other centrals whether located in the 
same or in another province. The centrals' primary functions 
are to provide member locals with services that they could not 
obtain from other sources, to assist locals to increase the 
efficiency of their operations, and to extend the locals' 
usefulness and effectiveness to members. This includes the 
investment of surplus funds and the lending of funds to and 
conducting the clearing functions for member locals, In 
Canada, local credit unions are permitted to deposit their 
statutory liquidity reserves and other surplus funds with their 
central, and most locals do this. To accommodate these funds, 
the centrals maintain a variety of demand and term deposit 
accounts. Funds required by the central in addition to those 
provided by its local members are obtained through borrowings 
from the banks and more recently from the national central. 
They administer the online computer service which is now 
being introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative Credit 
Associations Act extended the powers of the centrals to accept 
deposits, make loans, borrow and act as agents. It also brought 
the investment powers of centrals into line with those of loan, 

Centrales provinciales d'épargne et de credit (une partie 
de 6042) 

Les centrales provinciales, que Ion désigne sous le nom de centrales, 
d'unions régionales, de ligues ou de fédérations, existent en vertu dune 
loi provinciale (Loi sur los caisses d'épargne et de credit) et 
appartiennent aux caisses locales d'épargne et de credit qui en sent 
membres. Chaque centrale est indépendante des autres centrales 
situées dans Ia méme province ou les autres. Le rOle premier de Ia 
centrale est d'assurer aux caisses locales des services qu'elles ne 
peuvent se procurer ailleurs, de rationaliser leurs activités et en generate 
d'accroitre leur utilite et leur efficacité aupres de leurs membres. Elle 
soccupe de placer les excedents de fonds et de consentir des prOts a 
ses membres et de jouer le rOle de centre de compensation. Au 
Canada, on permet aux caisses locales d'épargne et de credit de placer 
et de déposer leurs reserves liquides obligatoires et autres excédents 
auprès de leur centrale. Cest ce que font Ia plupart des caisses. Les 
centrales maintiennent a cette fin une diversité de comptes de depOts a 
vue et a terme. Les besoins en fonds des caisses centrales, en plus de 
lapport des membres, sont satisfaits au moyen d'emprunts aupres des 
banques et plus récemment auprés de Ia caisse centrale nationale. Elles 
gérent le service de télétraitement qui s'implante dans Ia plupart des 
provinces. 

La modification apportee en 1973 a Ia Loi fédérale sur les associations 
cooperatives de credit a étendu les buts et los pouvoirs dune centrale 
de maniére a Iui permettre d'accepter des depOts, de consentir des 
préts, d'emprunter et d'agir a titre de mandataire. Elle a eu aussi pour 
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trust and insurance companies. Under section 87 of this Act, 
the Canada Deposit Insurance Corporation is authonzed to act 
as a lender of last resort to provincial corporations providing 
deposit insurance for credit union members. 

The tables in this publication combine the data for both 
provincial and national centrals. 

National Central Co-operative Societies (part of 
6042) 

Through their provincial centrals, local credit unions and 
caisses populaires outside Quebec have established a third her 
organization at the national level. The Canadian Co-operative 
Credit Society (CCCS). incorporated under the federal 
Corporative Credit Associations Act, is a national financial 
facility for these credit unions and other co-operatives. The 
CCCS provides co-ordination of credit union activities at the 
national level in accordance with the direction of its provincial 
central members. In Québec, the Desjardins system is served 
in a similar fashion by the Confédération des Caisse Populaires 
et d'Economie Desjardins du Québec. 

The CCCS was originally formed in 1953 to provide financial 
services to credit union centrals and other major co-operatives. 
In 1977 it was merged with the National Association of 
Canadian Credit Unions which provided administrative, 
educational and management support for its member 
organizations. The merged organization, CCCS, is committed 
to a long-range plan aimed at consolidating the financial basis 
of credit unions and other co-operatives and co-ordinating 
financial services to all types of co-operatives in Canada. 

The major responsibilities of CCCS are to: provide liquidity for 
the credit union system; provide loans to shareholder-member 
organizations; provide access to external capital in support of 
co-operative development; and provide other financial services 
identified by the shareholder-members. CCCS activities in the 
further development of the credit union system include: 
co-ordination of new products on a national basis; liason with 
and representations to the federal government and its agencies 
concerning matters affecting Credit unions; provision of 
co-ordinated support services in the areas of public relations, 
marketing, education and research: participation in the CPA, 
and participation in the evolution of international co-operative 
financial systems. CCCS also represents Canadian credit 
unions in extending financial and administrative assistance for 
international credit union development and is the Canadian 
member in the World Council of Credit Unions (WOCCU). 

The tables in this publication Combine the data for both 
provincial and national centrals in one table. Our annual 
publication, Credit Unions, catalogue 61-209 provides 
separate annual data for provincial and national centrals. 

Financial CorporatIons (SIC-C's 6111 and 6121) 

This group comprises companies engaged primanly in providing 
credit to individuals and to commercial organizations for goods 
and services purchased at the retail, wholesale and factory 
levels; and in making industrial loans and loans for the 
financing of inventories and capital expenditures. These loans 
may be secured by personal notes and guarantees, chattel 
mortgages, debentures or collateral mortgages. 

effet de rapprocher les pouvoirs en matiere de placement des centrales 
de ceux des sociétes do prets, de fiducie et d'assurance. L'article 87 
autorise Ia Societe d'assurance-dépôts du Canada a agir comme 
prêteur ultime pour les societés provinciales en offrant une 
assurance-dOxt aux membres des caisses. 

Les tableaux de Ia présente publication combinent tes données pour les 
ceritrales provinciales et nationale. 

Les Sociétés cooperatives centrales nationales (une 
partle de 6042) 

Par l'intermédiaire de leurs centrales provinciales, les caisses d'épargne 
et de credit locales et les caisses populaires a lextérieur du Québec ont 
mis sur pied un troisième réseau au niveau national. II sagit de Ia 
Société cooperative canadienne de credit (SCCC), constituée en vertu 
de Ia Loi fédérale sur les associations cooperatives do credit. La SCCC 
coordonne les activités des caisses d'épargne et de credit au niveau 
national selon les instructions des membres de ces centrales 
provinciales. Au Québec, le système Desjardins est desservi do facon 
sernblable par Ia Confédération des ca'sses populaires et d'économie 
Desjardins du Québec. 

La SCCC avait été créée a l'origine en 1953 afin de fournir des 
services financiers aux centrales des caisses dépargne et de credit et 
aux autres grandes cooperatives. En 1977, elle a fusionné avec 
l'Assoc,ation nationale des caisses d'économie canadiennes, qui 
fournissait des services de soutient en administration, formation et 
gestion aux organisations membres. La nouvelle organisation, Ia SCCC, 
s'occupe do Ia planification a long terme de Ia consolidation de Ia base 
financiere des caisses d'epargne et de credit et des autres cooperatives, 
ainsi que de Ia coordination des services financiers destines a toutes les 
categories de cooperatives  au Canada 

Los pnncipales fonctions de Ia SCCC sont: fournir des liquidités au 
système des caisses d'épargne et de credit, consentir des préts aux 
organisations membres-actionnaires, donner accés aux capitaux 
extérieurs afin d'aider au développement des cooperatives, et enfin, 
fournir d'autres services financiers identifies par les 
membres-actionnaires. Les activités de Ia SCCC en ce qui concerne le 
dévetoppement ultérieur du système des caisses d'épargne et de credit 
comprennent Ia coordination a l'échelle nationale, Ia liaison et Ia 
representation aupres de l'administration fédérale et ses agerices a 
propos des questions touchant les caisses d'épargne et de credit, Ia 
prestation de services de soutien coordonnés dans Ies domaines des 
relations publiques, de Ia commercialisation, do Ia formation et de Ia 
recherche, Ia participation a I'ACP, et enfin, Ia participation a 'evolution 
des systémes internationaux coopératits financiers. La SCCC représente 
également les caisses d'épargne et de credit canadiennes lorsqu'il sagit 
de consentir do l'aide I inanciére et administrative pour le développernent 
des caisses d'épargne et de credit internationales et aussi le 
représentant canadien auprés du Conseil mondial des cooperatives 
d'épargne et de credit. 

Les tableaux de Ia présente publication regroupent les données des 
centrales provinciales et nationaie en un seul tableau. Notre publication 
annuelle Caisses dépargne et do credit (n°  61 -209 au catalogue) 
donne des donnees distinctes sur los centrales provinciales et nationale. 

Soclétés financiéres (CTI-C 6111 et 6121) 

Ce groupe comprend les societés dont lactivité principale consiste a 
avancer du credit a des particuliers et a des organisations commerciales 
pour l'achat de biens et de services chez un détaillant, un grossiste ou 
a I'usine, et consentir des préts industriels et des préts de financement 
des stocks et dépenses en capital contre des billets et garanties 
personnels, des hypothéques mobilieres, des obligations non garanties 
et des hypothéques sur nantissement. 
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Acceptance or sales finance companies have little direct 
contact with the public. Almost all of their business in 
consumer lending originates with some other business firm, 
Such as an automobile dealer, a retail appliance dealer, etc., 
who take the contract signed with individual purchasers to a 
sales finance company which purchases ('discounts') them. 
The acceptance company then takes over the right to the 
product and the receipt of the associated payments. it may 
assume all or none of the risks. In recent years, acceptance 
companies have diversified their lending activities by providing 
capital and term loans to companies and writing financing 
leases. 

Consumer loan companies specialize in direct cash lending 
to individuals generally involving relatively small amounts. Most 
of these loans are secured by a chattel mortgage which 
enables the company in cases of default to repossess the 
chattel. 

Both acceptance and consumer loan companies obtain their 
funds through short-term notes, long-term debentures and 
serial notes, bank loans, loans from parent corporations and 
retained earnings and equity issues. 

In this publication, acceptance and consumer loan companies 
are combined in the one group due to the difficulty in 
separating the activities of the two groups. Most firms carry Out 
both activities either on a divisional basis or through wholly 
owned subsidiaries. Where the activities are carried out 
through wholly owned subsidiaries the parent company 
generally submits a consolidated return. 

To assist users, this publication includes a table showing the 
estimated breakdown of this industry into the major types of 
financial corporations as follows: 

Acceptance corporations associated with: 

Retailers 

Car and truck manufacturers 

Farm equipment manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations includes 
those corporations which purchase conditional sales contracts, 
and which operate fairly independently of any parent or 
affiliated corporations. 

Financial Leasing Corporations (SIC-C 6122) 

This industry covers those financial intermediaries whose 
primary business activity consists of leasing equipment to other 
companies who then assume substantially all the benefits and 
risks of ownership. Such leases are generally referred to as 
financing leases. In general, financing lease agreements extend 
over the full expected useful life of the asset and are often 
referred to as "full pay-out" financing lease contracts. Under 
this type of lease contract, the total rental payments of the 
lessee will fully cover the cost of the equipment plus the 
lessor's anticipated expenses and profits. In these types of 
transactions, financing lease agreements can be regarded as 
an alternative to the more traditional forms of debt financing for 
a business having to finance capital assets. 

Once the financing lease contract is signed, the lessor 
corporation will pay for and take title to the equipment that was 

Les sociétés flnancieres ou de financement des ventes ont peu 
de relations avec le public. Presque toute leur activité dans le domaine 
des préts aux consommateurs touctie d'autres entreprises 
commerciales, par exemple, les vendeurs d'automobiles, ies vendeurs 
au detail d'appareils ménagers, etc. Ces derniers vendent alors a une 
soctété de financement des ventes les contrats signés avec les 
acheteurs individuels "escompte". Cette sociétê a alors plein contrôle 
du produit et de Ia collecte des paiements de ces préts. La société de 
financement peut sengager a assumer ou non tous les risques. Au 
cours des derniéres années, les sociétés de financement ont etendu le 
champ de leur activité de prêts en fournissant des capitaux et des prets 
a terme a des sociétés et dresser des coritrats credit-bail. 

Les soclétés de préts aux consommateurs se spécialisent dans le 
prêt direct en espéces aux particuliers, habituellement, Ia transaction 
comporte une somme relativement petite. La plupart de ces prets sont 
garantis par une hypothéque mobiliere, ce qui permet a la société, en 
cas de défaut, de reprendre possession des effets mobiliers. 

Les soclétés de financement et de préts a Ia consommation se financent 
aux moyens d'effets A Court terme, d'obligations non garanties et 
d'obligations remboursables par série, de prets bancaires, de préts des 
societés méres, des bénéfices non répartis et des emissions de titres. 

On a classé les sociétés de financement et celles de préts a Ia 
consommation dans le méme groupe car il est difficile de les distinguer. 
En effet, Ia plupart se livrent aux deux activités en memo temps, Soit par 
l'intermédiaire de divisions, soit par des filiales en propriété entiére. 
Dans le cas de celles-ci, Ia société mere ne produit généralement 
qu'une declaration consolidée. 

Pour aider le lecteur, voici un tableau donnant une ventilation estimative 
de cone branche d'activité solon les principaux types de sociétés 
financiéres: 

Soctés de financernent associés avec: 

les détaillants 

les fabricants de voitures et camions 

fes fabricants de materiel agricole 

Les sociétés genérales de financement 

Los sociétés de prets a Ia consommation 

La categorie Sociétés génerales de financement regroupe les sociétés 
gui achétent des contrats de vente conditionnelle et gui exercent fours 
activités de facon assez indépendante vis a vis de toute société mere 
ou affiliée. 

Soclétés de credit-ball (CIt-C 6122) 

Cette branche d'activité comprend les interrnédiaires financiers dont 
l'activité principale consiste a louer du materiel a d'autres sociétês qui 
assurnent alors Ia plus grande part des profits et des risques de Ia 
propriété. Dc telles locations sent généralement appelées contrat de 
credit-bail. En général, un contrat de credit-bail vaut pour toute Ia vie 
utile du bien et on le désigne souvent comme contrat de credit-bail 
"entierement acquitté". Aux termes do ce genre de bail, le total des 
loyers verses par Ia société locataire (le preneur) couvrira en entier Ic 
coüt du bien d'équipement ainsi que les frais et los bénéf ices prévus par 
Ic Ioueur (ou 'bailleur). Dans ce genre de transactions, le contrat do 
credit-bail pout être envisage par une société gui veut financer des 
immobilisations autrement que par les modes traditionnels du 
financement do la dette. 

Une fois le contrat de credit-bail signé, Ic bailleur achéte en son nom le 
bien d'équipement choisi et commandé par le preneur; it fait livrer Is 

xx 



selected and ordered by the lessee; it will arrange for delivery 
to the lessee generally without handling the equipment and 
without retaining any of the normal responsibilities of 
ownership. Finance teasing corporations normally do not 
undertake to do any maintenance or repairs, provide insurance 
coverage or pay property taxes, license fees. etc. Financing 
lease contracts are non-cancellable. 

The difference between financing leases and conventional or 
operating leases lies principally in the recovery of the asset 
cost. In a typical financing lease, the lessor amortizes the entire 
cost of the capital asset plus his profit over the useful life of the 
lease. He does not hold any equipment inventory and is not an 
effective supplier of capital assets. Under an operating lease, 
the lessor typically recovers only a portion of the capital asset 
value, the balance being recovered through re-leasing of the 
same equipment or from the sale of the capital asset upon 
termination of the lease. It holds an inventory of capital goods 
available for rentals, services and repairs them, provides 
insurance and generally bears all the incidents of ownership. 

Companies pnmarily engaged in wntlng conventional or 
operating (service-type) leases are excluded from this group. 
Also excluded are leasing agreements pertaining to the rights 
to explore for or exploit natural resources and to licensing 
agreements for items such as motion pictures, videotapes, 
plays, manuscripts, patents and copyrights. 

Other businesses, such as sales finance companies, may be 
involved in finance leasing but if the company's primary activity 
falls outside of finance leasing, it would not be classified to this 
group. Users wishing to obtain an indication of the volume of 
finance leasing in Canada should refer to the table entitled 
"Finance Leasing Activities" published in this report. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged primarily in 
the financing of business activities, including: financing of 
vehicles and equipment, inventories, commercial and industrial 
mortgages, trade receivables, export trade and interim 
construction loans: factoring; term financing; merchant banking; 
providing venture capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and the wider 
opportunities it provides, many merchant banking firms have 
been converted into Schedule B banks.) 

Companies engaged in factoring purchase outright business 
accounts receivable (excluding retail accounts receivable) and 
take over the collection of such receivables on either a "with 
recourse" or "without recourse" basis. 

Venture capital companies are primarily engaged in providing 
medium and long-term financing for new and small companies 
and for companies in a turn-around situation which cannot 
readily obtain financing from more conventional sources such 
as banks, new bond issues, etc. Venture capital companies 
may operate under either the Business Corporations Act or 
special Venture Capital (Small Business) Acts which have 
been enacted in several provinces including Ontario and 
Quebec. These special Acts provide tax advantages to the 
venture capital companies operating under them, but in turn 
restrict the amount and type of investment made in any one 
company. 

The primary activity of most business financing companies is in 
the area of commercial lending with lesser emphasis on 
commercial and industrial mortgages. The commercial lending 

bien directement au preneur, sans assumer los obligations gui 
incomberit riormalement au proprietarre. Les sociétés de credit-bail ne 
s'occupent pas d'ordinaire de lentretien at des reparations, des 
assurances, taxes, licences at autres frais. Les contrats de credit-bail ne 
peuvent être résiliés. 

La difference entre le credit-bail at Ia location a long terme, de type 
classique, reside essentiellement dans le recouvrement du coit du bien 
d'équipernent. Un contrat type do credit-bail permet au loueur damortir 
le coCit total du bien an plus do son benefice sur toute Ia durée du bail. 
II ne détient aucun stock de materiel at it n'est pas un fournisseur de 
biens d'équipement. Aux termes dun contrat do location a long terme, 
an revanche, le Ioueur ne recouvre d'ordinaire qu'une pal -tie de Ia valeur 
du bien déquipement; ii récupére Ia difference an relouant le méme 
bien ou an le vendant a l'échéance du bail. II tient un stock de biens 
d'équipement disponibles pour la location; ii s'occupe de l'entretien at 
des reparations du materiel, assure le bien at assume an général toutes 
les obligations qui incombent au propriétaire. 

Les societés dont l'activité primaire est dresser des contrats de location 
ordinaire ou a long terme (contrats de service) sent exclues de ce 
groupe. Sont egalement excius, les contrats de location so rattachant 
aux droits dexploitation ou d'exploiter les ressources naturelles at les 
contrats de licencement de productions cinématographiques, bandes 
magnétoscopiques, pièces do théãtres, manuscripts, brevets at droits 
dauteur. 

D'autres sociétés, telles que los sociétés do financement des ventes, 
peuvent faire du credit-bail, mais si telle n'est pas ractivite principale de 
a société, celle-ci est exclue du groupe. Les utilisateurs gui désirent 
obtenir une indication du volume du credit-bail au Canada so roporteront 
au tableau intitulé " Activités financióres de credit-bail, contenu dans 
cette publication. 

Financement des entreprlses (CTI-C 6124 et 6129) 

Cette branche comprend los societés soccupant principalemerit du 
financement des activités commerciales, dont le financement de 
véhicules automobiles at de materiel, des stocks, des hypothéques 
commerciales at industrielles, des effets de commerce a recevoir, du 
commerce dexportation at des prêts provisoires a Ia construction, de 
I'affacturage, du financement a ternie, des banques marchandes, Ia 
fourniture de capitaux risques at dautres activités financières connexes. 

(Après 'entree an vigueur do Ia loi sur los bangues de 1980 avec les 
possibilités élargies qu'elIe otfre, plusieurs sociétés bancaires 
commerciale ant été coriverties an banques de l'annexe B.) 

Les compagnies s'occupant d'affacturage achétent directement des 
comptes a recevoir commerciaux (a I'exception des comptes a recevoir 
au detail) at s'occupent de Ia collecte do ces comptes a recevoir sur 
une base "avec recours" ou "sans recours", 

Los sociétés do capitaux-risques s'occupent principalement de fournir le 
financement a moyen at a long terme aux compagnies neuvelles at aux 
petites entroprises ainsi qu'aux compagnies dont les affaires reprennent 
at gui ne peuvent se procurer rapidement un financement auprés de 
sources plus conventionnelles, comme les banques, ou par 'emission 
de nouvelles obligations, etc. Ces compagnies peuvent exercer leurs 
activités soit an vertu de Ia Loi sur les corporations canadiennes ou an 
vertu do lois spéciales sur les capitaux-risques (petites entreprises) que 
plusieurs provinces ont adopté, dont 'Ontario at le Québec. Ces loiS 
speciales accordent des avantages fiscaux a ces compagnies, mais par 
ailleurs limitent le montant at le type de placement fait dans toute 
compagnie. 

L'activite principale de la plupart des compagnies de financement 
commercial porte surtout sur les préts commerciaux, at moms sur los 
hypothéques commerciales at industnelles. Les préts commercmaux 

xxi 



activity encompasses loans to finance the carrying of 
inventories, provide working capital for a firm, provide intenm 
financing of construction projects until the long-term mortgage 
financing is in place, finance the acquisition of vehicles and 
equipment, and finance other business activities including those 
of subsidiary and affiliated companies. 

Business financing companies' major source of funds is the 
short-term money market (both Canadian and foreign). Other 
sources include the issuance of long-term bonds and capital 
stock and loans from parent and affiliated companies. 

Companies primarily engaged in financial leasing activities are 
described elsewhere in this text and are published separately 
under Financial Leasing Companies, Tables 42 to 45. 
Companies established for the purpose of financing real estate 
investment trusts (REITs) are included in the published data for 
mortgage loan companies. 

comprennent les préts destinés a financer los stocks, foumir le fonds de 
roulement pour une entreprise, fournir un financement provisoire de 
projets de construction en attendant Ia mise en place du financement 
hypothécatre, le financement de 'acquisition de véhicules automobiles et 
de materiel et le financement d'autres activités commerciales, y compris 
leurs filiales et leurs sociétés affiliées. 

La principale source de capitaux des sociétés de financement 
commercial est Is marché monétaire a court terme (canadien et 
etranger). Les autres sources de capitaux comprennont 'emission 
d'obligations a long terme, les préts de Ia société mere et des soctétés 
affiliées et 'emission d'un capital-actions do Ia socété mere et des 
sociétés affiliées et des préts de celles-ci. 

Les compagnies s'occupant principalement du credit-bail décritent 
ailleurs dans ce texte, figurent SOUS une rubrique distincte 'Sociétés do 
credit-bail', tableaux 42 a 45. Les compagnies créées pour le 
financement des fiducies de placement imrnobilier (FDPI) sont comprises 
dans los données publiées pour les sooatés de préts hypothecaires. 

Investment and Holding Companies (SIC-C's 6216 
and 6239) 

This industry Consists of companies primarily engaged in 
investing in securities issued by other companies. The aim of 
investment companies is generally the production of income 
through capital gains, dividends or interest from a diversified 
portfolio of securities. They usually do not seek to actively 
control or manage the affairs of investees. included in this 
group are the so-called "closed-end" funds. 

Holding companies, on the other hand, are primarily engaged 
in investing in shares of other corporations for the purpose of 
exercising control, either directly, through subsidiaries or as a 
conduit for other corporations. As secondary activities, they 
may also raise funds to finance the activities of and provide 
management and administrative services to parent, subsidiary 
and affiliated companies. 

Investment companies are chartered under the Canada 
Business Corporations Act or corresponding provincial 
legislation. Companies that are federally chartered and who 
use borrowed funds for investment purposes must be 
registered under the Investment Companies Act and are 
subject to regulation by the Superintendent of Insurance. 

investment and holding companies obtain funds for investment 
purposes generally through: the issuance of shares or bonds; 
reinvestment of internally generated funds; loans and advances 
from parent, subsidiary and affiliated companies; and bank 
loans. 

Excluded from this category are the investment (mutual) funds, 
investment clubs, government-owned holding companies and 
mortgage companies. 

Unlike the other industries published in this report, data 
for the investment and holding companies industry 
cover only those corporations identif led as having 
assets of $25 million or over. Quarterly data for companies 
with assets below $25 million are not currently available. The 
$25 million or over group of companies accounts for about 
75% of the total assets for the industry. 

investment (Mutual) Funds (SiC's 6211 and 6212) 

This industry covers corporations and trusts that issue shares 
or units which entitle the holder to withdraw on demand an 
amount representing the value of his proportionate interest in 

Sociétés de placements et de portefeuille-gestion 
(CTI-C 6216 et 6239) 

Cette branche d'activité comprend les sociétés s'occupant 
principalement de placements en valeurs mobilières émises par d'autres 
sociétés. Le but des sociétés de placements est en general Ia 
production de revenu par des gains en capital, des dividendes ou des 
interêts provenant d'un portefeuille diversifie de valeurs mobiheres. Ces 
sociétés ne cherchent pas a contrôler ou a gérer de façon active les 
affaires des sociétés émettnces. Les fonds "fermés" so trouvent dans 
cette branche d'activité. 

Les soctétés do portefeuille, par contre, s'occupent pnncipalernent de 
placements en valeurs mobiliéres d'autres societés dans le but d'exercer 
un contrOle direct par des filiales ou comme intermddiaire pour d'autres 
sociétés. Comme activités secondaires, ces sociétés peuvent se 
procurer des capitaux afin do financer les activités des sociétés méres, 
des filiales et des societés affiliees et leur fournir des services de 
gestion et administratifs. 

Les sociétés de placements reçoivent une charte en vertu de la Loi sur 
les corporations canadiennes ou de Ia loi provinciale correspondante. 
Les SOciétés enregistrées au nrveau federal et qui se servent de 
capitaux empruntés a des fins do placements doivent faire 'objet dun 
enregistrement en vertu de Ia Loi sur los soclétés d'investissement et 
sent réglementées par le Sunntendant des assurances. 

Les societés de placement et de portefeuille-gestion obtiennent des 
fonds a des fins de placements habituellement par l'émission d'actions 
ou d'obligations, le réinvestissement de fonds internes, par des préts et 
avances de sociétes rriéres, de liliales et de societes atfiliees, et par des 
préts bancaires. 

Cette catégone no comprend pas los fonds do placements (mutuels), les 
clubs de placement, les sociétés de portefeuille qui appartiennent aux 
gouvernements et los soctétés de préts hypothécaires. 

Contrairement aux autres branches d'activité, les données pour 
les sociétOs do placements et de porteleuiiie ne portent que sur 
celies identifiées comme ayant un actit égal ou superleur a $25 
millions. Les donnees trimestrielles pour les societés dent l'actif est 
inférieur a $25 millions n'existent pas actuellement. Le groupe des 
sociétés avec un actif egal ou supérieur a $25 millions represente 
environ 75% du total de l'actif de Ia branche. 

Fonds de placement (mutuels) (CT1-C 6211 et 6212) 

Ce groupe comprend les corporations et los societés de fiducie qui 
émettent des actions ou unites qui donnent le droit au détenteur do 
retirer sur demands une somme représentant sa participation dans 
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the net assets of the fund. Investors may purchase any number 
of shares or units at the net asset value at the time of 
purchase. As a result of these unique features, which 
distinguish investment funds from other financial intermediaries, 
they are commonly referred to as 'open-end" or "mutual" 
funds. 

(The term 'investment fund' may be applied, in general, to any 
fund which invests and trades in securities. In this report, 
however, in keeping with the name of and terminology used by 
the representative association for mutual funds in Canada, the 
term is used to refer to mutual funds only). 

An investment fund may sell its shares or units directly to the 
public through its own sales offices and agents or indirectly 
through stock-brokers. The proceeds are invested in a 
diversified portfolio of securities consisting of varying 
proportions of government and corporate bonds, mortgages 
and corporate shares. Some funds are also registered 
investment vehicles for registered pension plans and registered 
retirement savings plans. As a result, there is in existence a 
great diversity of funds which are generally grouped according 
to their investment objectives and policies. 

EquIty funds invest mainly in common shares and stress 
primarily the long-term growth of capital. Most equity funds 
invest in a highly diversified portfolio of shares of growth 
corporations but several funds specialize in particular 
investments such as natural resource industries or oven other 
investment (mutual) funds. 

Bond funds invest manly in government and corporate bonds, 
debentures and other fornis of debt securities. The pnmary 
objective of this group is to provide investors with a fixed and 
regular income. 

Mortgage funds invest mainly in NHA and conventional 
mortgages and have the same objectives as the bond funds. 

Money-market funds invest in short-term money-market 
instruments such as treasury bills and short term corporate 
debt. 

For publication purposes, the bond funds and money-market 
funds have been combined in Table 67 investment Funds, 
Income", 

Trust company funds specifically set up for tax deferral savings 
plans were published separately from second quarter 1977 to 
fourth quarter 1985. Commencing with first quarter 1986, they 
are included under investment funds. 

Canadian investment funds which sell primarily to holders 
outside Canada are included in this industry. Excluded are 
pension funds, investment clubs, segregated funds of life 
insurance companies and foreign investment funds (even if 
they sell primarily to Canadians). 

Segregated Funds (SIC-C 6213) 

This industry Consists of the segregated funds offered by life 
insurance companies and fraternal benefit societies in 
accordance with the provisions of the Canadian and British 
Insurance Companies Act, the Foreign Insurance Companies 
Act, or a corresponding provincial act 

These funds are separate accounts established by the 
companies to operate as investment funds which are not 
subject to the rigid investment restrictions imposed on the 

I'avoir net du tonds. Les investisseurs peuvent acheter un nombre 
quelcongue d'actions ou d'unités pour le montant de Ia valeur nette au 
moment de l'achat. En raison de ces caractéristiques uniques gut les 
distinguent des autres intermédiaires financiers, les fonds de placement 
sent aussi appelés "societés d'investissment a capital variable" ou 
"fonds mutuels". 

(Le terme fonds de placement s'applique d'une maniére générale a tout 
fonds gui achéte et vend des valeurs mobilieres. Dans cette publication, 
cependant, en conformité avec le nom et la terminologie utilisés par 
'association des fonds mutuels du Canada, le terme n'est utilisé que 
pour designer les fonds mutuels). 

Un fonds de placement peut vendre ses actions ou unites directement 
au public par ses propres bureaux et agents des ventes ou par 
l'intermódiaire de courtiers en valeurs. Les capitaux sont places dans un 
portefeuille de valeurs mobilieres se composant d'un nombre variable 
d'obligations publiques et privêes, d'hypothéques at des actions de 
sociétés. Certains fonds sent aussi des instruments de placement pour 
des regimes enregistrés de retraite. Ainsi, il existe une grande diversité 
de fonds gue 'on groupe généralement solon leurs oblectifs et politiques 
en matiére de placement. 

Les fonds d'actlons achètent surtout des actions ordinaires et 
recherchent en premier lieu Ia croissance a long terifle du capital. La 
plupart d'entre eux so constituent des portefeuilles trés diversifies 
d'actjons de soctétés en croissance. Par contre, plusieurs se 
spécialisent dans les ressources naturelles et méme dans d'autres fonds 
mutuels. 

Les fonds d'obllgatlons investissent surtout dans les obligations 
publigues et privées et dans d'autres formes de titres obligataires. 
L'objectif premier de ce groupe est de fournir aux investisseurs un 
revenu fixe et régulier. 

Les fonds de placements hypothécalres consentent surtout des 
prets en vertu de Ia LNH et d'autres prêts hypothécaires ordinaires et 
ont les mémes objectifs que les fonds d'obligations. 

Les fonds du marchO monétalre investissent dans des instruments a 
court terme tel que les bons du trésor at les dettes a court terme des 
sociétés. 

Pour fin de publication, les fonds d'obligations et les fonds du marché 
monétaire ont été regroupés clans le tableau 67 "Fonds de placement, 
revenu fixe". 

Les fonds des societés do fiducie prévus expressément pour les regimes 
d'épargne a report d'impOt ont fait l'objet d'une publication distincte 
entre le deuxeme trimestre de 1977 et le quatriéme trimestre de 1985. 
A compter du premier tnmestre de 1986, ces fonds figurent avec les 
fonds de placements. 

Les fonds de placements canadiens gui vendent principalement a des 
détenteurs hors du Canada sont inclus dans ce groupe. Sont exclus de 
ce groupe les caisses de retraite, les Clubs de placements et les caisses 
separées des societés d'assurance-vie et les fonds de placements 
étrangers (memo Si les acheteurs sont canadiens). 

Les caisses séparées (CTI-C 6213) 

Cette branche d'activité comprend les caisses séparées offertes par les 
sociétés d'assurance-vie et de secours mutuels aux termes de Ia Li sur 
los sociétés d'assurance canadiennes et britanniques, do Ia Loi sur les 
sociétés d'assurance étrangéres ou d'une loi provinciale 
corresponclante. 

Ces fonds constituent des comptes séparés établis par les soctétés pour 
gérer des caisses de placement non assujetties aux restrictions rigides 
on matiére de placement imposées aux societés par diverses lois 
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companies and societies under the various insurance acts and, 
thus, are able to invest in speciaJized areas such as equities, 
mortgages, bonds, etc. It should be noted that while the assets 
are owned by the insurance company, they are recorded in 
accounts completely separate from the other asset accounts of 
the company. Investors are able to participate in segregated 
funds by purchasing units at the net asset value of the fund at 
time of purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSP5, for variable 
annuity and variable life contracts, and for individual and group 
pension plans which are administered by either the insurance 
company, the policyholder or an independent trustee. 

This survey covers Only those segregated funds established for 
Canadian policyholders. 

Life insurers (SiC-C 6311) 

This industry consists of life insurance companies and fraternal 
benefit societies registered to underwrite life insurance and 
annuity business under the Canadian and British Insurance 
Companies Act, the Foreign Insurance Companies Act or a 
corresponding provincial act. Excluded from this group are the 
accident and sickness branches of federally registered life 
insurance companies and segregated funds, both of which are 
published as separate industries. Fraternal benefit societies and 
provincially registered life insurance companies, however, are 
unable to accurately separate their accident and sickness 
business from their life insurance business. The data reported 
for these companies and societies, therefore, include both 
types of business. This overstates life insurance industry assets 
by about 0.1%  and understates the accident and sickness data 
by about 2%. 

Insurance companies may either be stock companies owned by 
their shareholders or mutual companies which are owned by 
their policyholders. 

This survey focuses on life insurance and annuity business 
underwritten in Canada where the term 'business underwritten 
in Canada' means a policy issued by a company registered 
under a Canadian insurance companies act upon a person 
resident in Canada at the time the policy was issued. Several 
large Canadian companies underwrite significant amounts of 
foreign insurance business. Assets and liabilities related to 
business outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed "not admissible" in determining an insurer's 
surplus position under annual statements filed with the 
Superintendent of Insurance. 

Under the insurance companies acts, life insurance companies 
and societies are permitted to write various forms of insurance 
providing two basic services, namely financial protection and 
savings accumulation. These services are provided through the 
sale of life insurance contracts, which protect the beneficiaries 
of the insured from financial hardships of premature death and 
annuity contracts which protect the annuitant from financial 
hardships resulting from outliving his/her financial resources. 
Such contracts are offered on either a participating or 
non-participating basis by most insurers. Participating contracts 
entitle the policyholder to share in the profits of the company 
by receiving dividends either in the form of cash or increased 
insurance benefits. Policyholders having non-participating 
contracts are not entitled to receive dividends. 

d'assurance; ainsi, elles sont capables d'investir dans des domaines 
plus particuliers: actions, hypotheques, obligations, etc. On notera que 
l'actif appartient a Ia société d'assurance mais qu'il est inscrit dans des 
comptes complètement sépares des autres comptes d'actif de Ia 
societe. Les investisseurs peuvent participer aux caisses separees en 
achetant des unites a Ia valeur nette de l'actif de Ia caisse lors de 
l'achat. S'ils désirent se retirer de Ia caisse. les unites sont rachetées a 
Ia valeur riette de l'actif l'hors du retrait. 

Les caisses séparées acceptent des depOts de PEER, de contrats de 
rentes variables et d'assurance-vie variable et, enfin, de caisses de 
retraite individuelles ou collectives gérées par la société d'assurance, 
'assure ou encore un fiduciaire. 

Ce relevé porte seulement sur les caisses séparées qui s'adressent aux 
assures canadiens. 

Assurance-vie (Cu-C 6311) 

Cette branche d'activité comprend les soclétés d'assurance-vie et de 
secours rnutuels autorisées a souscrire des polices d'assurance-vie et 
de rente en vertu de Ia Loi sur les compagnies d'assurance 
canadiennes et britanniques, de Ia Loi sur les compagnies d'assurance 
étrangeres ou d'une loi provinciale correspondante. Ce groupe ne 
comprend pas les divisions d'assurance-accident et d'assurance-maladie 
des sociétés d'assurance-vie et des caisses séparées constituées en 
vertu d'une loi fédérale lesquelles sont considérées ici comme un 
secteur a part. Les sociétés de secours mutuels et les sociétés 
d'assurance-vie de competence provinciale sont incapables de séparer 
avec precision leurs contrats d'assurance-accident et 
d'assurance-maladie de leurs contrats d'assurance-vie. En 
consequence, les chiftres recueillis pour ces sociétés englobent les deux 
genres d'activité. De Ce fait, l'actif au titre de 'assurance-vie est grossi 
d'environs 0.1% et l'actil au chapitre de l'assurance-accident et 
l'assurance-maladie est sousestimé d'enviroris 2°/e. 

Les sociétés d'assurance peuvent être, soit des sociétés par actions 
détenues par leurs actionnaires, soit des sociétés niutuelles détenues 
par leurs assures. 

Ce relevé porte sur l'assurance-vie et de rente souscrite au Canada, 
expression qui s'entend d'une police émise par une société légalement 
autorisée par une loi canadienne sur les societés d'assurances au 
bénéfice d'une personne domiciliée au Canada au moment de son 
emission. Plusieurs grandes sociétés canadiennes passent des contrats 
pour des sommes importantes d'assurance a l'étranger. L'actif et le 
passif réalisés hors du Canada figurent comme postes distincts du bilan. 
De plus, les enquêtés doivent inclure dans leurs bilans les données sur 
l'actif des éléments jugeS "non admissibles" pour determiner l'excédent 
déclaré dans le rapport présentO chaque année au surintendant des 
assurances. 

Diverses lois autorisent les sociétés d'assurance-vie et de secours 
mutuels a pratiquer divers genres d'asurance comportant deux services 
fondamentaux, c'est-a-dire une protection financi ere et l'épargne. Ces 
services sont fournis par l'entremise des contrats d'assurance-vie, qui 
protégent les bénéficiaires contre les difficultés financiéres que leur f'ait 
subir le décés premature de l'assuré, et par les contrats de rente qui 
évitent au contractant les ditficultés qui résulteraient de l'épuisenient de 
ses ressources financiéres. De tels contrats sont offerts, avec ou saris 
participation, par Ia plupart des assureurs. Les contrats avec 
participation donnent le droit au titulaire de participer aux bénéfices de Ia 
société, soit en espéces, Soit sous forme d'indemnité accrue. Les 
Utulaires de contrats sans participation n'ont pas droit aux bénéfices. 

xxiv 



Canadian insurance legislation is framed to protect the 
policyholder by restricting both the dollar value and the types of 
investments that may be made and by subjecting the 
companies to strict government supervision. As a result, their 
investment portfolios are concentrated in mortgages and 
long-term bonds, conforming with the long-term nature of their 
liabilities. 

On other than renewable temi insurance business, reserves 
need to be accumulated by the insurer so that there will be 
sufficient assets available to meet the policy obligations as and 
when they mature or are claimed. These reserves, referred to 
as actuarial reserves in the tables, represent the largest single 
liability on the balance sheet. Since most life insurers do an 
actual calculation of their actuarial reserves only once a year, 
the user is cautioned that the actuarial reserves data Shown in 
the balance sheet and revenue and expense statement for the 
interim quarters may be estimated by the respondents or by 
Statistics Canada. This means that when the more precis 
evaluations are made in the fourth quarter, there could well be 
some major fluctuation from the preceding quarters.Since the 
expense item is large relative to total expenses, even a small 
variation in the trend can have a significant impact on the 
quarterly profits for any given quarter but for the full year, both 
the provision for actuarial reserves and the profit should closely 
correspond to the industry's annual figures. 

Les lois canadiennes en mattére d'assurance ont pour but de proteger 
le détenteur de police en lumitant le montarit et les types de placements 
et en soumettant les sociés a une stricte surveillance du 
gouvernement. II en résulte que leurs portefeuilles de placement sorit 
concentrés dans des hypothéques et obligations a long terme, contorme 
au caractere a long terme de leur passif. 

Dans les activités autres que 'assurance temporaure renouvelable, les 
assureurs douvent constituer des reserves suttusarites pour faire face aux 
obligations des polices arruvées a échéance ou dont le risque se realise. 
Ces reserves, désignees sous le nom de reserves acturielles dans les 
tableaux, representent Ia princupale exigibilité du bulari. Puisque Ia plupart 
des assureurs actualisent leur reserves actunelles qu'une fois par 
année, l'utilisateur doit savoir gue pour les trimestres intermOdiaires, les 
donriées sur ies reserves acturielles apparaissarit au bulan et a l'état des 
revenus et dépenses peuvent Otre estimées par les déclarants ou par 
Statistique Canada. Cela veut dire que les evaluations précises faites au 
quatrième trimestre peuvent fort bien s'écarter des chuffres estimes aux 
trumestres précédents.Puisque ce poste occupe une place umportante 
dans le total des dépenses, une petite variation de Ia tendance peut 
avour de fortes repercussions sur les bénéfices dun trimestre donné; 
pour l'année entiére, en revariche, tant lea provisions pour les reserves 
actuarielles que les bénéfices devrauerit correspondre de prés aux 
chiffres annuels de I'industrie. 

Accident and Sickness Branches of Life 
Insurance Companies (SiC-C 6322) 

This industry consists of the accident and sickness branches of 
life insurance companies registered to transact business under 
the Canadian and British Insurance Companies Act and the 
Foreign Insurance Companies Act. Excluded from this group is 
the business written by British general companies, fraternal 
benefit societies and provincially registered life insurance 
companies. Bntish general companies write both life and 
property and casualty insurance business and their accident 
and sickness business is reported as part of their property and 
casualty business. Fraternal benefit societies and provincially 
registered life insurance companies are unable to accurately 
separate their life business from their accident and sickness 
business and, as a result, both are reported in the life 
insurance industry. Thus, accident and sickness data reported 
here are understated by the amount of business attributable to 
these exclusions. The understatement, in terms of assets, is 
about 2%. 

This survey focuses on 'business underwntten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance companies act to a person resident in Canada at the 
time the policy was issued. Branches of several large 
Canadian companies write significant amounts of foreign 
insurance business. Assets and liabilities related to business 
outside Canada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets deemed 
to be "not admissible" in determining an insurer's surplus 
position under annual statements filed with the Superintendent 
of Insurance. 

Most branches offer policies on either a participating or 
non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his policy 
representing a share in the profits whereas policyholders 
having non-participating policies are not entitled to receive 
dividends. 

Divisions d'assurance-accident et d'assurance-maiadle 
des sociétés d'assurance-vie (Cu-C 6322) 

Cette branche d'activité comprend les divisions d'assurance-accident et 
d'assurance-maladie des sociétés d'assurance-vie autorisées a pratiquer 
des operations d'assurance aux termes de Ia LOi sur les sociétés 
d'assurance canadiennes et britanniques et de Ia Loi sur les societés 
d'assurance étrarigeres. Ce groupe ne comprend pas les soctétés 
générales britanniques, les sociétés de secours mutuels et les socuétés 
d'assurance-vie de competence provinciale. Les sociétés générales 
bntanniques pratiquerit aussi bien l'assurance-vue que l'assurance-biens 
et risques divers; leurs operations accidents et maJadie sont donc prises 
en compte dans leurs operations bieris et nsques divers. Les sociétés 
de secours rnutuels et les socuetés d'assurance-vie de competence 
provinciale sont incapables de séparer, avec precision, leurs operations 
d'assurarice-vie des operations accidents et maladie; il en résulte que 
les deux activités sent comprises dans le groupe de l'assurance-vie. 
Cest ainsu que l'actif de I'a.ssurance-accident et de l'assurance-maladue 
déclaré icu est rOduit du montant attribuable aux operations exclues. La 
sous-estimatuon en termes d'actif est d'eriviron 2%. 

Cette enquête porte sur 'assurance souscnte au Canada, qui s'entend 
d'une police émuse par une société legalement autorusée par une lou 
canadienne sur les socuetés d'assurances au bénéfuce d'une personne 
domicihée au Canada au moment de son emission. Les succursales de 
plusieurs grandes sociétés canadiennes passent des contrats 
d'assurance pour des sommes importantes a l'etrariger. L'actif et le 
passif réalisés hors du Canada fugurent comme postes dustuncts du bilan. 
De plus, les enquêtés doivent unclure dans leurs bilans les éléments 
d'actufs jugés "non admussubles" pour determiner l'excedent déclaré 
clans le rapport présenté chaque année au surintendant des assurances. 

La plupart des divisions offrent des polices avec ou sans participation. 
Les polices avec participation donnent a 'assure, 'occasion de recevoir 
une part des bénéfices tandis que les polices sans participation ne 
donnent pas droit aux bériéf ices. 
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The accident and sickness branches operate under the same 
stnct government supervision as do the life branches, with the 
resulting heavy concentration of investments in federal, 
provincial and municipal government bonds and high quality 
corporate bonds and, to a lesser extent, in mortgages. 

Le gouvernement exerce une surveillance aussi stricte sur les divisions 
d'assurance-accident at d'assurance-maladie que sur les divisions 
d'assurance-vie; il an résulte une forte concentration de placements 
dans les obligations des administrations fédérale, provinciales at 
municipales at des société$ bien établies et, a un degre moindre, dans 
des hypothéques. 

Property and Casualty Insurers (SIC-C 6329) 

This industry consists of property and casualty insurance 
companies registered to transact other than life business under 
the Canadian and British Insurance Companies Act, the 
Foreign Insurance Companies Act, or a corresponding 
provincial act. The companies may either be stock companies 
owned by their shareholders, or mutual companies which are 
owned by their policyholders. Excluded from this group are the 
"accident and sickness" business written by fraternal benefit 
societies and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and agencies 
established to underwrite specific types of insurance such as 
health, automobile and property insurance. 

Included in this industry are reinsurance companies operating 
in Canada. These companies, often specialists in a line of 
insurance, protect an insurer from excessive exposure to risk 
and catastrophic losses by contracting to assume a share of 
the insurer's liability in return for a share of the premium. The 
policyholder is generally not aware of the reinsurance process 
because the insurer remains fully liable to the insured in the 
event of loss. Further, the policyholder has no legal basis for 
proceeding against a reinsurer. 

Lloyd's of London is also included in this group. This is a 
society of individual underwriters who are organized into many 
underwriting syndicates. Risks are underwritten by these 
syndicates on the basis of personal and unlimited liability. 

This survey focuses on "business underwritten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance company act where the risks covered by the policy 
were ordinarily within Canada at the time the policy was 
issued. Several large Canadian companies underwrite 
significant amounts of foreign insurance business. Assets and 
liabilities related to business outside Canada are published as 
separate items in the balance sheet. Also included in the 
balance sheet are assets deemed "not admissible" in 
determining an insurer's surplus position when annual 
statements filed with the Superintendent  of Insurance. 

Under the various acts, companies are permitted to underwrite 
a wide variety of insurance coverages such as automobile, 
property, liability, accident and sickness, aircraft, marine, fidelity 
and surety, hail, etc. 

Since the liabilities of property and casualty insurers are 
normally short term in nature and since claims against them 
are generally unpredictable, the companies hold their assets in 
a more liquid form than life insurers. For their more liquid 
requirements, they hold deposits with other financial 
intermediaries and invest in short-term market securities. Their 
long-term investments are concentrated in provincial and 
federal government bonds and high quality corporate bonds. 

Assurance-blens et risques divers (Cu-C 6329) 

Ce groupe comprend los sociétés d'assurance-biens at risques divers 
autorisées a pratiquer des operations autres que cellos d'assurance-vie 
aux termes de Ia Loi sur es societés d'assurance canadiennes at 
britanniques, de Ia Loi sur los sociétés d'assurance étrangères, ou de 
toute loi provinciale correspondante. Les sociétés peuvent étre, soit des 
sociétés par actions détenues par leurs actionnaires ou soit des sociétés 
mutuelles détenues par leurs assures. Sont exclues les activités 
"accident" at maladie" des societés de secours mutuels los sociétés 
d'assurance-vie de competence provinciale, les divisions 
d'assurance-accident at d'assurance-maladie des societés do 
competence fédérale at des sociétés et organismes publics qui ont pour 
but d'assurer certains risques précis concernant, par exemple, Ia sante, 
'automobile at les biens. 

Le groupe englobe les sociétés de reassurance an activité au Canada. 
Ces sociétés, dont bon nombre sent spécialisées, protégent I'assureur 
direct contre des risques démesurés et des pertes catastrophiques an 
s'engageant a assumer une partie de ses risques moyennant une pane 
de Ia prime. Régle genérale, l'assuré na pas connaissance do Ia 
reassurance, car l'assureur demeure seul responsable envers l'assuré 
dans le cas d'une perle. De plus, l'assuré na aucun recours legal 
contre un réassureur. 

La societe Lloyd's de Londres appartient aussi a ce groupe. Elle so 
compose de souscnpteurs individuels gui sont organisés an plusieurs 
syndicats. Ceux-ci prennent an charge Ia responsabilité civile at Ia 
responsabilite illimitée. 

Cette enquéte porte sur l'assurance souscnte au Canada, expression 
qui s'entend d'une police émise par une societe légalement autorisée 
par une loi canadienne sur los sociétés d'assurance dont les risques 
Couverts par Ia police se trouvaient ordinairement au Canada au 
moment do son emission. Plusieurs grandes sociétés canadiennes 
passent des contrats d'assurance pour des sommes importantes a 
l'étranger. L'actif at le passif réalisés hors du Canada figurent comma 
postes distincts dii bilan. Do plus, les enquétés doivent inclure dans 
leurs bilans les éléments d'actif juges "non admissibles" pour determiner 
l'excédent déclaré dans le rapport présenté chaque année au 
surintendant des assurances. 

Diverses lois autorisent les sociétés a assurer toute une gamma de 
risques concernant l'automobile, los biens, Ia responsabilité, los 
accidents corporels at Ia maladie, les a6ronefs, les embarcations 
maritimes, Ia fidélité du personnel at le cautionnement. Ia grêle, at autres 
domaines. 

Comma le passif des assureurs de biens at nsques divers est 
normalement de nature a court terme at comme les sinistres sent 
généralernent imprévisibles, l'actif des societés a un caractére 
relativement liquide que celui des assureurs-vie. Les principales 
liquidités sent sous forme de depOts auprès d'autres intermédiaires 
financiers at effets negociables a court terme. Leurs placements a long 
terrne sent axes sur les obligations des gouvernement fédéral at 
provinciaux at los obligations de sociétés solidement établies. 
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Investment Dealers (SIC-C 6411) 

This industry consists of members of the investment Dealers 
Association of Canada. Investment dealers act as principals in 
the underwriting and trading of government and corporate 
securities. 

The underwriting function involves the acquisition of new or 
primary securities issues from governments and corporations 
requiring additional funds and the distribution of these same 
securities to the public, mainly financial institutions, pension 
funds, and large corporations. Large underwritings are 
generally carned out through an underwriting syndicate 
consisting of the underwriter and other investment dealers and 
often chartered banks. 

Once underwritten and distributed, securities are traded in the 
secondary markets. One such market, commonly referred to as 
the "over-the-counter" market, is organized by investment 
dealers to facilitate the trading of securities not listed on a 
stock exchange. In this market, the investment dealers 
generally act as principals. They maintain inventories of and 
trade in their own name in over-the-counter securities of 
various types and maturities. 

A few of the investment dealers have developed and are 
maintaining a highly sophisticated money market in Canada. In 
return for obtaining a line of credit from the Bank of Canada, 
these money market dealers are committed to undertake the 
lobbing function of maintaining an inventory of money market 
securities. The main money market instruments include 
treasury bills, government bonds with remaining term to 
maturity of under three years, sales finance company notes, 
commercial paper, bankers' acceptances and chartered bank 
bearer terni notes. 

Investment dealers finance their money market inventones 
chiefly with day-to-day loans from chartered banks and their 
underwriting and trading activities with collateral loans from 
banks, other financial institutions, large industrial corporations 
and by using customer credit balances. 

While the market for bonds and money market securities is 
centered with the investment dealers, the market for stocks is 
centered with the stock exchanges which are formed by stock 
brokers. Under this function the stock broker normally acts as 
agent in the execution of "buy" and "sell" orders for shares of 
a specific corporation. 

Stock brokevage firms, except if they are also members of the 
Investment Dealers' Association, are not surveyed at present. 

Deferred CompensatIon, Retirement and Other 
Tax-Sheltered Plans 

Various forms of tax-shelter plans have been developed for the 
use of individuals in Canada to permit them to accumulate 
funds generally for the provision of income after retirement. 
These plans permit participants to defer the payment of income 
taxes on monies contributed to and on the income earned by 
the investments made under the plan until such time as the 
participant receives retirement income or other benefits from 
the plan. The various types of plans included here are: 

Canada and Quebec pension plans 

Registered pension plans. 

Deferred profit sharing plans. 

CourtIers en valeurs moblllères (CTI-C 6411) 

Cette branche d'activité so compose des membres de l'Association 
canadienne des courtiers en valeurs mobilières. Ces courtiers font pour 
leur propre compte Ia souscriptuon et le commerce des valeurs 
mobiliêres des administrations publiques et des socuétés. 

La souscription comporte 'acquisition de titres nouveaux ou prumaires 
des administrations publiques et des sociétés gui ont besoin de caputaux 
addituonnels et le placement do ces titres dans le public. surtout auprés 
des institutions financiêres, fonds do pensions et des grandes sociétés. 
Los souscriptions importantes s'effectuent généralement par 
l'intermédiaire d'un syndicat de garantie se composant du souscripteur 
et d'autres courtiers en valeurs mobiluêres et souvent de banques a 
charte. 

Souscnts et places los titres sont échangés sur les marches 
secondaires. Un do ces marches, communément appelé "10 marché 
hors bourse", est organisé par des courtiers en valeurs mobiluères pour 
faculiter le commerce des valeurs non cotées en bourse. Dans ce 
marché, los courtiers en valeurs agissent généralement pour leur propre 
compte. Ils accumulent des stocks de valeurs hors bourse de types et 
d'échéance diverses et en tout le commerce en Ieur propre nom. 

Un petit nombre de courtiers en valeurs mobilieres ont mis sur pied et 
maintiennent un marché financier fort complexe au Canada. Ces 
courtiers s'engagent a conserver des effets monétaires en retour d'une 
marge do credit quo leur accorde Ia Bangue du Canada Les principaux 
instruments do ce marché comprennent los bons du Tresor, les 
obligations gui reste un terme d'échéance de moms de troms ans, les 
etfets do socetés de financement des ventes, les eflets commerciaux, 
les acceptations bancaires et les billets a terme au porteur des banques 
a charte. 

Los courtiers en vateurs mobilueres financent leurs stocks d'effets 
monétaires principalement par des emprunts au jour le jour auprés des 
banques a charte; Ia souscription et le commerce do titres sont assures 
par los emprunts garantis, contractés auprés des banques, des autres 
institutions financiéres et des grandes sociétés industrielles ainsi que par 
le solde créduteur des clients. 

Bien que le marché des obligations et des effets monétaires soit axe sur 
les courtiers en valeurs mobilières, celui des actions est centre sur Ia 
bourse gui so compose d'agents do change. L'agent do change est 
normalement l'intermédiaire lors do I'exécution des ordres "d'achat" et 
"do vonte" des actions dune socmété particuhére. 

Les entreprises de change, a moms qu'elles ne soient membres do 
l'Association canadienne des courtiers en valeurs mobilméres, ne font 
pas actuellement l'objet d'une enquête. 

Regimes d'lndemnités a jouissance dlfférée, de retralte 
et autres programmes d'abrl fiscal 

Diverses formes de programmes d'abri fiscal ont èté conQues pour 
permettre aux canadiens d'accumuler des fonds, généralement en vue 
de s'assurer un revenu pour les années de retraite. En vertu de ces 
regimes, los participants peuvent diflérer le paiement do l'impOt sur los 
sommes qu'ils y versent et sur le revenu des investissements faits au 
tutre des regimes en question, usqu'â ce qu'ils touchent un revenu de 
retraite, ou d'autres prestations statutaires. Les différents genres de 
regimes étudies ici sent: 

Régime de pensions du Canada et régime do rentes du Québec. 

Programmes enregustres do retraite. 

Programmes do participation dufférées aux bénéfices. 
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Programmes de participation des employés aux bénéfices. 

Programmes enregistrés d'épargne-retraite. 

Autres programmes d'épargne-retraite et d'épargne enregistrés. 

Les données que reriferme le tableau 101 (Regimes d'indemnités a 
jouissance différé, de retraite et autres programmes d'abri fiscal) 
représentent Ia valeur estimative do l'actif des caisses ou fonds des 
regimes (par ex. regimes de pension fiduciaire, fonds réservés), ou les 
soldes accumulés du compte des participants couverts par les regimes 
de revenu consolidé ne comportant pas de fonds séparé (par ex. le 
régime de Ia pension de Fonction publique). Dans ce dernier cas, le 
solde du compte comprend les cotisations des employés et de 
l'employeur ainsi que le revenu des investissements crédité au compte, 
moms les décaissements. 

Régime de pensions du Canada et Régime de rentes du 
Québec (RPC, RRQ) 

Ces deux regimes, eritrés en vigueur en 1966, couvrent tous les 
canadiens àgés de 18 a 64 ans gui font partie de Ia population active. 
Leur financement est assure a part égale par l'employeur et l'employé a 
raison de 1 .8% des gains ouvrant droit a leur pension. Les personnes a 
leur compte doivent verser une cotisation de 3.6% des gains ouvrant 
droit a Ia pension. En 1988 le maximum des gains ouvrant droit a Ia 
pension est $26,500. 

Regimes enregistrés de pension (REP) 

Les employeurs établissent des regimes enregistrés de pension afin de 
pourvoir leurs employés d'un revenu pour Ia retraite. Chaque employeur 
verse des cotisatmons au régime qu'il offre et a droit, a I'égard de ses 
cotisations, a urte deduction de dépenses aux fins de l'impot. En 
fonctmon des dispositions du régime, les employes peuvent être tenus ou 
non de cotiser a un régime de pension de retraite (RPR). Si les 
employés doivent verser des cotisations, ces derniéres sent deductibles 
d'impôt jusqu'â un montant annuel maximum. Dans le cas des regimes 
a cotisations détermmnées, il s'agit en 1988 du moindre des montants 
suivants: $7,000 ou 18% du revenu des gains ouvrant droit a leur 
pension. Pour les regimes a prestations déterminées, le montant 
équivaut a celui nécessaire, aux termes du APR, pour financer les 
prestations détemonées en foriction de l'année de service courante. 
employeurs versent pour combler l'insuffisance correspondante du 
régime de retraite de leur personnel. Y compris les programmes de 
retraite enregistrés de participation aux bénéfices. 

Regimes de participation différée aux bénéfices (RPDB) 

Un employeur peut établir un régime de participation diflérée aux 
bénéfices en vertu de l'article 147 de Ia Loi de l'impôt sur le revenu 
pour permettre a son personnel davoir part aux bénéfices de 
I'entreprmse. Pour 1988 t'employeur peut contribuer a pareil régime pour 
une sornme maximale annuelle correspondant a 1 8% du revenu de 
l'employé ou $3,500, moms toute somme réclamée par 'entreprise a 
titre de contributions pour le service actuel de cet employé en vertu d'un 
programme de retraite enregistré selon le moms álevé des deux chiffres, 
et obtenir un dégrévement d'impOt a ce titre. La contribution do 
l'employeur doit provenir des bénéfices de 'entrepnise, si bien que, 
normalement, l'employeur ne versera aucune contnbution au cours des 
années ou son entreprise ne realise pas de bénéfices. Aprés 1987, les 
employés ne peuvent plus contribuer dans un régime de RPDB. mais 
leurs cotisations sent imposables. Toutes les recettes provenant de Ia 
caisse du régime de participation dilférée aux bénéfices sent exemptées 
d'impôt tant qu'elles font partie mntégrante du régime. Les prestatmons 
reçues par los employés (ou les bénéficiaires) sont imposables a 
'exception de Ia part correspondant a leur propre contribution. 

Employees profit sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans. 

The data contained in Table 101 (Deferred Compensation. 
Retirement and Other Tax-Sheltered Plans) are either the 
estimated value of assets contained in the funds underlying the 
plans (e.g. trusteed pension funds, segregated funds), or the 
accumulated account balances of the individual participants 
covered by the consolidated revenue plans where no separate 
fund of assets exists (e.g. public service superannuation plan). 
In the latter case, the account balance would include both 
contributions made by the employees and the employer and 
investment income credited to the account less disbursements 
paid Out. 

Canada and Quebec Pension Plans (CPP, OPP) 

Introduced in 1966, these plans cover all members of the 
Canadian labour force between the ages of 18 and 64. They 
are funded by equal contributions of 1.8% of pensionable 
earnings from the employer and the employee. Self-employed 
individuals contribute the full 3.6%. In 1988, the maximum 
amount of pensionable earnings is $26,500. 

Registered Pension Plans (RPPs) 

Registered pension plans are established by employers to 
provide retirement income for their employees. Under these 
plans, the employer will contribute funds to the plan and is 
allowed an expense deduction for income tax purposes in 
respect of such contributions. Depending upon plan provisions, 
employees may or may not be required to contribute to a RPP. 
Where employees are required to contribute, such contnbutioris 
are tax deductible up to a specified annual maximum. For 
members of money purchase RPPs in 1988, this maximum is 
the lesser of $7,000 or 18% of Current year pensionable 
earnings. For members of defined benefit RPPS, the amount is 
that required under the terms of the RPP to fund defined 
benefits in respect of Current year service. 

Deferred Profit Sharing Plans (DPSPs) 

A deferred profit sharing plan may be established under 
Section 147 of the Income Tax Act by an employer to enable 
his employees to participate in the profits of the enterprise. For 
1988, the employer can contribute up to the lesser of 18% of 
the employee's income or $3,500 minus any amount claimed 
by the company as a contribution for that employee's current 
service under a registered pension plan, to such a plan and 
take a deduction for income tax purposes. Such contributions 
must be made Out of the employer's profits, so normally no 
employer contribution will be made in a year where the 
enterprise has no profits. After 1988 employees can no longer 
contnbute to a DPSP. All earnings on the funds of the DPSP 
are tax-free while in the plan. Benefits received by employees 
(or beneficiaries) are taxed except for that portion representing 
their own contnbutions. 
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Changes in DPSP contnbution limits are scheduled to come 	Les changements aux limites des contributions aux RPDB doivent entrer 
into force in the 1988 tax year. 	 en vigueur au cours de l'année fiscale 1988. 

As yet, little data for DPSPs are available. 

Employees Profit Sharing Plans (ESPSs) 

As with DPSPs, an employer may establish an employees 
profit sharing plan, often as part of an executive bonus plan or 
as a thrift or savings plan, to enable employees to participate in 
the profits of the enterprise. There is no limit on the amount of 
deductible employer contributions under the Income Tax Act 
but any employee contributions are not deductible. Each year, 
the plan trustee allocates to the employees the current year 
employer contributions and interest and dividend income and 
realized capital gains (losses) of the plan as well as all 
amounts previously allocated to employees who had, during the 
year, ceased to be beneficiaries of the plan and had not 
qualified for benefits under the plan. All such amounts must be 
included in the employee's taxable income for the year. 
Payments received from the plan are tax exempt. 

As yet, little data are available for employees profit sharing 
plans. 

Registered Retirement Savings Plans (RRSPs) 

The RASP created by legislation in 1957, is a vehicle under 
which individuals can accumulate tax deferred funds which 
would provide income upon retirement. 

In 1988, the maximum annual contribution to RASPs by an 
indMdual is set at the lesser of 

(a) 18% of earned income for the previous year and 
(b) $7,500 

minus a pension adjustment which is calculated based on the 
previous year's RPP and DPSP contnbutions by the 
individual's employer(s) and the individual in the case of money 
purchase RPP5 or on the benefits accruing to the individual 
under the terms of a defined benefit APP. Unused contribution 
room may be carried forward for seven years. 

The income earned under a RASP is not taxable until the 
RASP is terminated. Individuals can terminate their RASPs at 
their discretion up to age 71 at which time, termination is 
mandatory. Upon termination, the plan holder can receive the 
entire amount in cash which is then taxable or roll the funds 
into a retirement income plan (i.e., one or more annuities 
and/or registered retirement income funds). Payments received 
from the retirement income plan are then subject to tax. 

Other Retirement and Registered Savings Plans 

Included in this category are Government of Canada Annuities, 
Registered Retirement Income Funds (RRIFs) and Income 
Averaging Annuity Contracts (IACC5). 

Government of Canada Annuities refer to individual and group 
annuity contracts sold by the Government of Canada under the 

On ne dispose toujours peu de données sur los programmes 
d'indemnités et de retraite a jouissance ditférée. 

Programmes de participation des employés aux 
bénéfices (PPEB) 

Comme dans 10 cas du APDB, tout employeur pout dlablir un 
programme de participation des employés aux bénéfices, souvent dans 
le cadre d'un programme administratif de primes ou a titre de 
programme d'épargne, at in de permettre a son personnel de participer 
aux bénéfices de lentreprise. Si, en vertu de Ia Loi de l'umpôt sur le 
revenu, il n'exiSte aucune limite quant a Ia somme des contributions 
qu'un ornployeur pout déduire, il en va autrement pour ce gui est des 
cotisations dun employe. Chaque année, le mandataire du programme 
alloue aux employes, los contributions, les revenus dintérét et de 
dividendes de l'employeur pour l'anriée en cours et les gains (pertes) de 
capital réalisés dans le cadre du programme, de mème que toutes les 
sommes antérieurement allouées aux employés gui avaient, au cours de 
l'année, cessé de bénéficier du programme et n'étaient pas, aux termes 
de ce dernier, admissibles aux Oénéfices. Toutes ces sommes doivent 
étre incluses dans le revenu imposable de l'employe pour I'année en 
cours. Les paiements reçus dans le cadre du programme sont exempts 
d'impôt. 

On ne dispose toujours peu de données sur les programmes de 
participation des employés aux bénétices. 

Regimes enregistrés dépargne-retralte (REER) 

Le PEER, entré en vigueur en 1957 par logislation, est un moyen 
d'accumuler des fonds selon un mode d'impôts différés afin de 
bénéficier d'un revenu do retraite. 

En 1988, Ia cotisation annuelle maximale a un REER d'une personne 
est le moms élevé des montants suivants: 

a) 18% du revenu gagne do l'année précédente ou 
b) $7,500 

moms un ajustement do pension qui est claculé a partir dos 
contributions du. ou des, employeurs aux REA et PPDB do Ia personne 
et des cotisations de cone dernière a un REP a cotisatmon déterminée 
ou a partir des prestations versées a cette personne aux tornies dun 
RER a prestatmons dêterminées. Lo montant des cotisatioris et dos 
contributions non utilisé pout être reporté sur sept ans. 

Le revenu gagné en vertu dun REER ri'est pas iniposable jusqu'á Ia 
cessation de ce dernier. Los personnes peuvent mettre fin é leur PEER 
jusqu'á ce qu'ellos aient atteint 'age de 71 ans, lorsgue le retrait est 
oblmgatomre. A ce moment, le bénéf,ciaire pout recevoir la somme ontiore 
en espéces, qui est alors imposable ou reverser les fonds dans un 
regime de revenu de retraito (c'est-á-dire uno ou plusmours annuités 
etlou wi fonds enregistré de revenu do rotraite). Le versements 
provenant du régime de revenu do retraite sont alors imposables. 

Autres programmes d'épargne retraite et d'épargne 
enregistrés 

Les fonds enregistrés do rovermu de retraite (FERR) et los contrats do 
rentes a versement invariable (CRVI) sont inclus dans ce groupe. 

Par rentes du gouvernement du Canada it taut entendre los contrats do 
rentes indivmduelles et de groupes vendus par Ie gouvernement du 

xxix 



Government Annuities Act of 1908 to help Canadians provide 
for their retirement Because of the introduction and growth of 
the CPP, QPP and other pension plans, the sale of these 
annuities was discontinued in 1967. 

RRIFS were introduced in 1978 to provide an alternative 
avenue for funds realized from an RRSP. Prior to the 
introduction of the RRIFs, such funds either had to be taken in 
cash or converted to annuity. Now the assets can be 
transferred to one or more RRIFs. 

Up to February 26, 1986, only one ARIF was permitted for 
each individual. Then, a RRIF was typically analogous to an 
indexed term annuity to age 90. Now, there is no limit on the 
number of PRIF's an individual may have and the RRIF - 
holder can withdraw any amount he/she wants from the RRIF 
as long as annual withdrawals at least equal the plan's value at 
the beginning of the year divided by the number of years 
remaining until the holder reaches age 90. 

Earnings of the RRIF are tajc-sheltered so long as they remain 
in the fund. 

IAACs were introduced by the federal government to allow 
taxpayers to spread the receipt of certain "unusual or 
fluctuating income" over future taxation years. The IAAC is 
purchased with a single payment which is then deductible for 
income tax purposes. The annuity has to be either a life 
annuity with or without a guaranteed term or an annuity for a 
fixed term. The annuity payments are taxed as income when 
received. The budget presented by the federal government on 
November 12, 1981, eliminated the tax deferral benefit in 
respect of the single premium used to purchase the IAAC 
(except those with a term ending by December 31 St, 1982). 

Registered Home Ownership Savings Plans 
(RHOSPs) 

RHOSPs were introduced in 1974 by the federal government 
to encourage families to accumulate funds toward the purchase 
of their first home. These plans allow a taxpayer, who or 
whose spouse is not already a homeowner, to contribute up to 
$1,000 per year into the plan to a lifetime maximum of 
$10,000 with such deductions being deductible from income for 
income tax. No tax is levied on the income of the plan, but the 
full amount becomes taxatile when withdrawn, unless the funds 
are used to purchase an owner-occupied home. 

The federal budget of May 23. 1985 banned future RHOSP 
contributions after that date and eliminated Rf'4OSP's after 
December 31, 1985. Any funds held in RHOSPs were allowed 
to be withdrawn tax-free. Furthermore, except in Quebec, the 
funds withdrawn did not have to go toward the purchase of a 
home. In Quebec, which had disallowed deductions for 
RHOSPs Since 1983, funds withdrawn from RHOSPs must be 
used to buy a home in order to escape provincial income tax - 
and a home must be bought within 20 years of the RHOSP's 
inception. Otherwise, contnbutions and income accumulated in 
the plan up to the end of 1982 will be subject to tax. 

Canada en vertu de Ia Loi des rentes sur l'état de 1908 destinée a 
aider les Canadiens a planifier leur retraite. A cause de 'entrée en 
vigueur et de la croissance du Régime de pensions du Canada et du 
Régime do rentes du Québec et autres programmes de retraite, Ia vente 
de ces rentes a été interrompue en 1967. 

Les FERR ont été établis en 1978 en tant que caisses ou il est possible 
d'investir los fonds provenant d'un REER. Avant Ia creation des FERR, 
ces fonds devaient étre recouvrés en espéces ou convertis en rente. 
Maintenant, l'acquis dun PEER peut étre transféré a un ou plusieurs 
FERR. 

,Jusqu'au 26 février 1986, seulement un FEER était permis par individu. 
Alors, un FEAR était typiquement analogue a une rente a terme indexée 
jusqu'á 'age do 90 ans. II ny a, en ce moment, aucune limite au 
nombre de FERR pouvant être détenus par un individu. Un détenteur do 
FEAR pout retirer toute somme désirée du FEAR en autant que les 
retraits annuels soient du moms égaux a Ia valeur du plan au debut de 
I'année divisé par le nombre d'années restant jusqu'a ce quo le 
détenteur atteigne l'áge do 90 ans. 

Les recettes du FEAR sont des paravants fiscaux en autant qu'elles 
demeurent dans 10 fond. 

Le gouvernement fédéral a établi los RER afin do permettre aux 
contribuables d'étater certauns "revenus inusuels ou variables" sur des 
années d'imposution futures. La PER s'achéte en un soul versement qui 
devient alors deductible do l'impôt sun le revenu. La rente doit étre une 
rente viagére avec Ou sans termo garanti, ou une rente pour un terme 
déterminé. Les prestatuons sont imposables a mesuro quo 10 rentier los 
reçoit. Le budget présenté par le gouvernement federal 10 12 novembre 
1981 a éluminé l'avantage du report d'impOt dans le cas d'une indemnité 
forfaitaire utilisée pour acheter une REP (sauf cellos dont 10 terme 
expire le 31 décembre 1982). 

RegImes enregistrés d'épargne-Iogement (REEL) 

Le gouvemement fédéral a établu en 1974 les REEL af in d'encourager 
les familIes a accumuler des fonds pour s'acheter une premiere maison. 
Ce type de régime pemiet au contribuable qui nest pas ou dont 10 
conjoint nest pas encore propriétaire de verser jusqu'á $1,000 par 
année a un REEL, sous reserve d'un maximum do viager $10,000 pour 
l'ensemble des années de vie. Les contniubtions aux REEL sont 
deductibles aux fins de l'impôt sur 10 revenu. Los intéréts provenant de 
ces regimes no sont pas imposables maus le pleun montant de l'acqums 
dovient imposablo Iorsqu'on 10 retire, sauf si on I'utiluso pour acheter une 
maison que Ion occupera a titre de propriétaire. 

Le budget fédéral du 23 mai 1985 a supprimé los cotisation ultérueures 
a ce type de régime aprés cette date et a supprime entiérement les 
REEL aprés le 31 décembre 1985. Tous los capitaux classes daris les 
REEL ont été autorisés a etre retires sans imposition. De plus, a 
lexceptuon du Québec, los sommes retirees n'ont pas a allor a l'achat 
d'une maison. Au Québec, gui a supprirné les deductions pour les 
cotisations aux REEL depuis 1983, les sommes retirees de ces regimes 
douvent servir a l'achat dune maison afin d'éviter los umpOts sur le 
revenu provinciaux, et une maison doit être achetée dans los 20 ans gui 
suuvent 10 debut du régime. Sinon, los cotisations et les revenu 
accumulés dans le régime jusqu'à Ia fin do 1982 seront imposes. 

xxx 
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TABLE 1. Chartered Banks - ScheduleA 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1987 

4 

thousands 01 dollars - miliiers de dollars 
Asseis 

Coin bullion and bank notes. 
Canadian currency 2,688.670 2,693.545 2.768,787 3.742.291 2,764.281 3.121,069 3.014,368 4.075.693 Foreign currency 678.400 664,530 864.357 791.264 643.348 917185 979.126 891.461 Deposits with Bank of Canada 2,645,547 2,717,830 3.084,801 2,392.217 2.930.380 2,658.128 2,223,481 2.519,651 

Deposits with of 	banks: 
Canadian currency 899.396 2,312,474 3.161,502 3,125,941 2.773,326 2.661,476 3,083.437 3.469.451 Foreign currency 21,028,408 20.035.664 20,791.698 20,048,085 17.665.584 19.051.567 16,794,308 13.443.610 

Cheques and other items in transit (1) 
Canadian currency 
Foreign currency 

535,591 
5,657,295 

1.259.482 
9.381.867 

- 144.758 
9,666,618 

774.695 
10,979.438 

22,363 
11,640,977 

- 846.321 
7.331,435 

- 	1.328.218 
8,293.148 

- 2.094,593 
11,599,582 

investments in Canada: 
Short'term debt securities:(2) 

Canada treasury bills 9,341,744 12.891.693 10,718.180 13,567,033 15.648,621 14,193.250 11,680,329 9.806,662 Other Canada securities 510,650 610,071 632.678 827,284 1,287.278 1.263.393 1,284,726 1,915.160 Provincial treasury bills and notes 301,691 558,079 705,356 895,833 1,041,253 876.236 792,938 1,232,630 
Municipal notes 6,989 40,303 32,784 175 3,344 9,078 490 1,354 Other debt securities: 

Canadian currency 368.926 871.181 1,185,346 1.411.997 636,134 864,265 616,825 972.774 Foreign currency 24.488 89.271 8,722 13.591 19,150 57.302 41.062 88.840 Long.term debt securilies:(2) 
Canada 1,084.002 1,425,008 1.639.850 1.455,571 2,045.055 2,215,616 2.498,417 2,079,093 Provincial 679,775 510.026 485.663 470.138 539,420 512,753 550.580 811.847 Municipal 38,960 42,269 45,619 29.685 45,608 66,343 64,887 97,377 Other debt securities: 

Canadian currency 2,570.661 2,246,359 2,103,752 2,394.458 2.404,488 2.312,801 2,225,291 2,020,573 Foreign currency 638,687 545,143 608.303 611,394 579,195 271.910 285.044 289,332 investment in associated corporations: 
Shares lequily basis) 108,622 111.241 111,726 109,324 111.390 113,807 117.072 130,516 
Loans, advances and other balances 55,999 67,793 83,939 66.659 67,106 69,567 57,590 49.183 Other corporation shares (cost basis) 8,584,746 8,807.703 7.942,992 7,186.044 6,554,417 6,502.079 6,236,990 6.355.853 

Investments outside Canada 
Short term debt securities 3.815.509 3,217403 3.444.185 3.065.325 3,403,833 2,354.049 2.001.699 1.559.282 
Long term debt securities 1,965,859 1,368.625 587.450 814,479 700.913 1,251.560 1.113.973 1.538.286 
Investment in associated and subsidiary corporations: 

Shares lequsty basisl 5,544,302 5,502.092 5.528.816 5.930,459 5,631,592 6,583.242 6.481,788 6.805.451 

Loans, advances and other baiances 6.016,640 4,044,530 4.590,089 4,156.527 3.458,963 5,178,080 4.308,734 6.874.750 
Other corporation shares (cost basis) 364,257 584,022 672,740 633,745 871,791 729,961 652,014 714,498 

Loans to Canadian residents; 
lnvestmenl dealers and brokers. 

Canadian currency 1.802,953 1.832,802 1,878,222 2.912,381 2,235.770 1.832,890 2,168,478 1,685.892 
Foreign currency 294,456 233,843 207,696 243,409 112.411 291,696 309,631 194.547 Banks. 
Canadian currency 339.066 240,172 151.855 178,187 204.770 272,326 30.479 90.936 
Foreign currency 34.725 24,145 24,758 11,009 17.335 53.520 5,719 6.733 

Provinces; 
Canadiancurrency 220.547 92.314 78.072 65.482 73.693 85.491 67.293 121.977 
Foreign currency 571.614 490.289 494,395 8.566 9.219 8.397 41.474 26.341 

Municipal & School corporations 1,600,171 1,028,973 827,628 1,011,884 1.177.406 874.811 815,670 1,049,758 
Individuals 

To purchase securulies 2,677.986 2.190,828 1,676.228 1,698.693 1,938,578 1.812.326 1,775.101 1.709,686 
To purchase consumer goods & services 37,678.292 39,314,214 40,777,155 40,814,637 41,438,051 43.767,848 45,331 .328 47,291.921 

Government business enterprises. 
Canadian currency 2,828.134 1.421,283 1,184.925 1.314.617 1,326.952 1.507,034 1.288,611 1.060,244 
Foreign currency 3,125,403 2.539,166 2,079,942 1,653.521 1,558,007 1,655,497 1.515,087 1,607,543 

Other financial institutions: 
Canadian currency 6,064,765 5,495,707 5,587.968 5,219,389 5.628,878 6.031,894 5.434.002 5,808,624 
Foreign currency 2,003.515 1.720,001 2,051.462 2.170,514 1,893.654 1.890,325 1,311,111 1,432,768 

Other businesses: 
Canadian currency 75,379.668 67251 .133 66,885.000 60,200.472 61 .043,906 62.731,980 64.387,127 65,635,579 
Foreign currency 15,741,725 16.974,373 16,925.879 17,434,318 14,307,851 15.002.277 14,204.131 14.694,772 

Loans to non'residents: 
Banks: 
Canadian currency 371.980 381,407 507,006 429,815 447.326 673,245 450,912 599.536 
Foreign currency 1,141,291 1.178.606 1,183,907 1.085.996 1,280,792 1.229,703 1,190,074 1,382,681 

Other 
Canadian currency 604.463 1,202,878 713,712 397,483 573,714 449.037 521.550 534.300 
Foreign currency 5.379.089 3,636,202 2.654,069 2,724,078 2.264.836 2.615.693 2.498.627 4.1 09,409 

Lease receivables 1,890,545 1,903,949 1,924,144 1,724.199 1,793,183 1,860,525 1.908,648 2,028.347 
Less provisions for losses on loans - 3.981,996 - 4,476.500 - 4,909,725 - 4.084,391 - 4,728,295 - 5.023,168 - 8.027,011 - 7,371,866 
Mortgages on 

Properties in Canada. 
National Housing Act 15,403,339 15.636,130 16.046,955 16.043,664 15,758.734 16,050,970 16.427.291 17.091,924 
Other residential 26.061,102 27,896,922 30,763,746 32,736.782 34.210.087 37.988.940 40,721,889 44,057.030 
Non.residenlial 3,230,296 3,240,124 3,342,504 3.341,038 3,399,611 3,608,942 3.643,972 3.837,756 

Properties Outside Canada - - - - - - - - 
Customers' liability under acceptances 11.905.865 20,332.606 21,001,825 21.170,172 23.040,133 23.624,680 24,191,160 26.496.536 
Fixed assets 3,519.978 3.563.069 3,586.409 3.657,021 3,700,443 3.720,584 3.782,462 3.956.104 
Other assets 4,422.588 4,390.045 4,522,897 4.296.394 4,159.645 3.882.211 5.837,581 6,118,433 
Total assets 296,447,374 302,132,085 303.448,829 303.952.012 302,156,400 300,799,505 305,902,476 320.505.027 

See footnote(s) at and of table 



11.986.589 
1,680.428 
1,112,041 

22.172 

1.904.839 
197,682 

2.991.370 
789.365 

72,973 

3.257,476 
560,813 

57.206 

19.152 
6,784.483 

815,495 
424.496 

5.704.614 

1,709.449 
585,821 

13,392.711 
1,709,178 
1,571.530 

38,719 

1 .369,407 
189,753 

2,971.727 
1.037.110 

82,628 

3,242.801 
821.205 

49,022 

20.636 
6,888.761 

8 18.133 
384,975 

6.342,336 

880,695 
454,156 

13,895,967 
1,637.278 
1.558.266 

15.271 

1.809.128 
250,429 

1,331,212 
935,892 

84.580 

2.675.246 
284.203 

52,472 

20,235 
6,700,930 

1.034.446 
299,144 

6.800,409 

2,172,645 
314,499 

4.448.124 
847.987 

1,589,300 

3.892.019 
9.720.727 

287.199 
11,439,922 

14,579,627 
1,208,482 
1,009,104 

28,675 

1,568,814 
251.009 

1,340,879 
1,487,235 

101,965 

2,950,966 
616.796 

42.561 

26 .7 18 
7,341.146 

1,14 1.120 
228,193 

7,101,260 

1.037.839 
317,189 

	

2,843.762 	3,123,535 	3.042,664 

	

756,584 	775.682 	765,180 

	

1.124,846 	2.103.696 	1,735.523 

	

4.664.779 	4.107,479 	4,041.837 

	

11.189.304 	9.689.747 	9,405.826 

	

- 340.039 	- 322.346 	- 9,812 

	

9.389.932 	8.430.557 	9,234,835 

1,476,069 
226,045 

160,219 
14,619 

158,082 
10.958 

1,238,417 

1,874,389 
47.851.194 

993,459 
1,533,075 

5.530.217 
1,523,727 

68,585 646 
13,601 441 

761 190 
1.358.823 

722.870 
3976,917  
2115.616 

6.401.317 

17.374 367 
46.1 72.0 14 

4,118,236 

28 .700 .007 
4.013.144 
7.663.046 

323.376,105 

2,245,304 
249.967 

112,940' 
8,023 

97.382 
8,352 

913,605 1 

1.925 .9 17 
50.858,063 

1,117,113 
1.865.998 

6,112,261 
1,546.872 

70.313.844 
12,938,244 

1.303.616 
I .378,260 

940.409 
4.396,193 
2.183,849 

6.370,171 

2.304,068 
242.101 

45.306 
3,105 

67.509 
9.786 

880.450 

1.649,118 
52.966.878 

1.001,334 
1,745,826 

5,994,337 
1,414,633 

68,779,441 
13,871,445 

705.663 
1.785.379 

1,376,222 
5,173.081 
2.233.227 

- 6.082.917 

2.247,904 
442,055 

61.071 
2,864 

88,751 
8.280 

1,001,965 

1.922.216 
54.061.543 

1,219,231 
1.855.263 

5,952.769 
1.677.334 

68 .983 .192 
13.027,901 

148.272 
2,368,0 16 

1,738.698 
4.81 7.372 
1,556,752 

- 5,756,824 

18,894,807 
55,459.427 

4,761.596 

33 .730.827 
4,333,032 
7.843.253 

351.795.676 

1344,949 
317,518 

200,130 
3.162 

111.868 
2.387 

1,226,229 

1.951.599 
54.335.698 

1,5 16,904 
1,763,019 

6,392.375 
841.622 

72 .623 280 
12,815.479 

787.911 
2.6 12,309 

1.855.076 
5.019.403 
2.371,789 

- 5.737.684 

19.001,712 
57.519.428 

4.938.149 

34.954.904 
4,414,590 
7.058,724 

361,149.262 

1,602.426 
106.929 

87,418 
3,829 

226.228 
1,055 

937.665 

1.893259 
56.413.348 

1,164,841 
1,697.642 

6.600.534 
819,256 

77.606,225 
14,860,796 

1.040,003 
2,627,811 

1,846,075 
5.093,730 
2 .467 .675 

- 5,731,365 

19,385,285 
60.529.630 

5,179,755 

34,562.444 
4,537,770 
7,271.091 

373,005.38* 

1,007,111 
200,695 

64,017 
1.251 

200.877 
7,101 

850.176 

1.778.745 
57.824,722 

973.272 
1,698,037 

7,934,541 
801.535 

78 .725 .767 
13,845,257 

1.352.021 
2.317.357 

1,327,251 
5,058.899 
2,500.738 

- 5,410,785 

19,997.073 
63,516.256 

5,331,155 

36209,728 
4.701.154 
7,512,619 

310.504.176 

1,147,854 
145,915 

92,746 
6,928 

185,311 
37 

1,104,711 

1,7 13.937 
59,152,273 

938.036 
1,895.780 

7,391.605 
2.036,142 

79,351,540 
13.769.324 

1 .233.508 
1.934,637 

2.165.858 
4.146,140 
2,537,876 

- 6,797,616 

20.503,098 
66.957.560 

5.582.277 

35.059.237 
4,890.241 
8,311.751 

390.06 1.562 

	

17,917,786 	18,511.146 

	

49,309,341 	52,772,390 

	

4.492.941 	4.623,920 

	

28,859.995 	31.859.955 

	

4,119,348 	4,193,320 

	

8,782,672 	7,598,763 
343.965.675 348,669.081 
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TABLEAU 1. Banquesáchartes - AnnexeA 

Etats financiers trimestriels consolidés - Estimations de l'actif, du passif, et de I'avoir des actionnaires comptabilisés au Canada 

1988 

I 	12 	I 
Ihounds of dollars - mtilsers de dollars 

Act lf 

	

2.624.324 	2.888.029 

	

729.614 	751.733 

	

2.205,964 	1,910,511 

	

2.316.533 	3,854.1 76 

	

11,315,586 	12,013.710 

972.731 -  3218.403 

	

7.245,686 	11,569,797 

10479354 
1 707,476 

992,214 

41,616 

1,246,768 
140,923 

3,686,541 
734,457  
107.547 

1,899,308 
271.624 

123,348 

40.963 
6.149.766 

1,399,936 
1,361,047 

6,590.521 

4.866,548 
758.702 

12,353,789 
1,118,212 
1,173.405 

35,438 

1,649.647 
453.422 

3.667.219  
929.576 
116.606 

2.880.846 
471.043 

61.279 

23.298 
6,066 .433 

811.756 
1,189.527 

6.614.456 

5.867.749 
684.297 

	

2,833,958 	4.471,497 

	

677.287 	761,082 

	

2,080.628 	2,018.869 

	

3.461.632 	3.683,667 

	

12.824.824 	10.723.356 

	

- 3.259,533 	65,493 

	

11.701,847 	5.166,574 

12,374,418 
1,653,689 
1.591.468 

18.187 

1,780,176 
298,509 

2.832.943 
967,434 
108,745 

2,724,042 
654,735 

54,314 

41,060 
5,943.372 

954.382 
786,621 

6,528.304 

2.714,851 
595,682 

12,686,443 
1.881.233 
1,228,469 

8.457 

1,941,020 
393,684 

3,026,224 
940,655 

96.521 

2.102.232 
475.061 

52,616 

26.706 
6,093,212 

910.735 
942.495 

10,329.756 

3,971,609 
929,552 

Pièces, lingots d'or el billets d'etat 
En monnaie canadienne 
En devises elrangeres 

Oépôls C Ia Banque du Canada 

DepOtS a d'aulres banques 
En monnale canadienne 
En devises etrangeres 

Cheques Cl autres etlets en transit (1) 
En monnaie canad,enne 
En devises Clrangeres 

Placements au Canada' 

Titres d'emprunis C Court lerme 12) 
Bons du Tresor du Canada 
Autres litres do Canada 
Bons du Iresors el eltels des administrations 

municipales 
Elteis des administrations municipales 
Autres litres d'emprunts. 

En monnaie canadienne 
En devises Ctrangeres 

litres d'emprunls a long terme.(2) 
Du Canada 
Des provinces 
Des municipalilCs 
Aulres litres d'emprunls: 

En monnaie canaduenrie 
En devises elrangeres 

Placements dans les sociCles associees 
Aclions )methode de compiabilisalion a la valour do 

consolidal ion) 
Préts, avances el culressoldes 

Autres actions des societes )prix do feVient) 

Placement hors du Canada 
Titr,s d'emprunls a Court ternse 
litres d'emprunls a long lerme 
Placements dans los socieles associces ci tilsales. 

Aclions )mCthOde de comptab.lpsation a Ia valour do 
consolidation) 

Prjls, avances Ct autres soldes 
Aulr.s actions do soCieles (proc do revient) 

Prets aux residents du Canada 

Négolianls at Courliers en valours 
En monnaie canadienne 
En devises etrangeres 

Banques 
En monna,e canadienne 
En devises eirangeres 

Provinces 
En monnaie canadienne 
En devises Cirangeres 

A des corps muriicipaux el scolaires au Canada 
Des particuluers 

Pour Ic linancement de litres 
Pour l'achat de biens de consommation at de services 

Enlreprises publuques 
En monnaie canadienne 
En devises etrangeves 

Aulres inslilulions lunancieres 
En monnaie canadienne 
En devises Ctrangeres 

Aulres enlreprises 
En monnaie canaduenne 
En devises etrangeres 

Prjts aux non es,denls 

Banques' 
En moonaue canadienrue 
En devises eirangeres 

Autres 
En monnaie canadionne 
En devises etrangeres 

Contrals de location C recevoir 
Moms provisions pour perles sur prits 

Hypottsèques de 

Immeubles silues au Canada 
La loi nalionale sur l'habmlallon 
Aulres residenlielies 
imlon'risidentielles 

lmmeubles siluCs hors du Canada 
Engagements de clients au litre d'acceplalions 
lmmobilislions 
AulreS elements d'aclml 
Total do l'actit 

2 
3 

4 
5 

6 
7 

8 
9 

10 

11 
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14 
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28 

29 
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47 
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TABLE 1. Chartered Banks - Schedule A - Concluded 

Quarterly Consolidated Statements of Esbmated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1986 1987 

thousands of dollars - milliers de dollars 

Liabilities 

Demand deposits 

60 Government of Canada 2,317272 1,578.293 181,265 1,122.106 2.233.672 289,734 1,364.402 1.373,046 
61 Provincial governments 241,961 217,842 145,071 120,378 248,766 221,622 175,635 209,208 

Banks resident in Canada. 
62 Canadian currency 176,635 188,502 217.264 397,253 396.983 369.687 197.523 228.595 
63 Foreign currency 30,606 31,620 44,435 34.118 49,832 42,031 24,984 172,599 
64 Individuals resident in Canada 3.253.859 3,593.792 3.334,914 3,372.117 3.272.029 3,711.048 3.485,052 3.552.144 
65 Government enterpruses(3) 671.115 408.427 382.876 363,796 419,061 459.313 413,035 357.064 
66 Other Canadian businesses 13,209,205 14,942,586 15.071,047 15,759,669 15.237.071 17,193.606 15,858.615 18,050,900 
67 Non-residents 2.235.171 2,205,285 2.341.471 2,338,042 2.218.382 2,495,437 2,316,442 2.400.790 

Notice deposits: 

68 Government of Canada 197,398 33,759 60.065 101.454 94.389 58.036 48,151 81,887 
69 Provincial governments 121,633 156,807 157.091 635,247 835,490 978,919 949,756 1,024.868 

Banks resident in Canada: 
70 Canadian currency 38.435 40,938 40.441 17.211 83,085 70.259 104.128 142,123 
71 Foreign currency - - - - - - - - 

Individuals resident in Canada 
72 RRSP 4,761,640 4,710.309 4.692.767 4,646,607 4.608.249 4.528.711 4,423,361 4.343,499 
73 Other tax.sheitered 118.441 46,133 45,410 58,100 53.542 59,088 59,956 634.183 
74 Cheguabte 27,858.047 31,026,088 31,921.853 32,110.121 32,574.462 32,978,072 31.377.238 30.244,867 
75 Other 35,788.486 37.268,096 38,803,417 39,456,906 39.186.716 43,569305 47.495,277 47.219.332 
76 Government enterprises(3) 1,580,231 1,774,979 1.795,406 1,564.373 1,517,931 1.937,084 2,221.755 1.671.661 
77 Other Canadian businesses 8.298,742 9.737.589 9,937.786 11,348.605 11.006,999 11,975.426 11.979,526 14,104,431 
78 Non-residents 2,421,528 2.677,797 2,435,929 2,380,297 2.631,816 3,252,411 2,416.623 2.625.971 

Term deposits: 

79 Government of Canada 7.041 388.213 56,151 806,500 433.000 35.000 15,686 350,000 
80 Provincial governments 893,972 260,269 217.080 199,595 177.527 372,922 220.093 256.596 

Banks resident in Canada. 
81 Canadian currency 622,226 597.619 614,905 412,101 180.363 143,045 232.934 199.630 
82 Foreign currency 3,711,711 2,978.786 2.277,374 1,888,513 1,102,697 2,006.980 947,641 938.227 

Individuals resident in Canada 
83 RRSP 10.860,841 11,173,025 11,233,720 11.529.095 13,248,374 10.360.645 13.425,676 14,175,635 
84 Other tax.sheltered 14.062 18,114 20,328 43.590 56.798 61,573 120,560 1,272.999 
85 Other 41,229,911 40,719.919 39,757.912 39,225.220 39,232.609 40.659,685 36.687,196 36.819.484 

Government enlerprises.(3) 
86 Canadiancurrency 1,073,364 855.929 904.507 437.038 501,685 625,434 590.609 667,975 
87 Foreign currency 134,477 151.735 159.387 161,180 230,174 114.831 333.549 231.595 

Other Canadian businesses 
88 Canadian currency 25,180,970 19,399.260 20,152.510 19,691.447 19,109,588 19.993,016 18,830.683 21,159,732 
89 Foreign currency 5.051,263 5,612.709 5,617.265 5,016,411 5,752.639 5.285.584 6,166.117 8.812.387 
90 Nonresidents 50.523,633 49,616,935 47,151,966 48,180,175 42,953,561 40,873,627 38,434.454 39,565.260 

Cheques and other items in transit (I) 

91 Canadian currency 181.399 86,370 133,401 109,594 - 18,210 73.045 363,561 210,276 
92 Foreign currency 1.692.501 1,274.448 2,114.192 1.916.284 2,475.480 2.908.602 3.452.903 2,828.043 

93 Bankers' acceptances 11905,865 20.332,606 21,001,824 21,170.172 23,040.135 23,624,680 24,191,160 26,496.536 

94 Bank debentures issued & outstanding 6,093.676 6.207,011 7,247,583 6,985.431 6,267.476 5.995,160 5.919,257 5,579,444 

95 Other liabilities 11,459,657 8,849.916 9,836,780 9,434.987 9,112,379 9.730,777 10.782,551 11,698.520 

96 Minority interest in consolidated subsidiaries 73.901 64.813 63,824 63.259 63.620 64,204 63,672 103.743 

97 Advances from bank of Canada 3,725,000 3.351,500 3,204,500 71.000 225,000 - - 376.000 

Capital and Reserves 

98 Appropriations for contingencies 1,335,866 1.409,625 1,537,231 1,278.923 1,385.668 1,475.750 1,208,804 1,634,275 

Share capital 

99 Preferred 3,150,721 3,373,758 3,445,539 3,743.481 3,206.991 3.323,551 3,319,632 3.382.012 
100 Common 4,527,513 5,017,807 5.181,785 5,483,087 6,875.847 6.945.816 7.399,474 7.894.787 

101 Contributed surplus 466,306 470,658 474,957 554,838 626 626 819 819 

102 General reserve - - - - - - - - 

103 Retained earnings 9,210.893 9.283.018 9,436,600 9,724,661 9.873,988 9,935,163 7.283,986 7.414,682 

105 Total liabilities and shareholders equity 296,447,374 302,132885 303,449,829 303.952.982 302.156,490 308.799.505 305,902.476 320,505.827 

(1) Excludes, on the asset side, investments in and loans, advances and other balances w,rh, and on the liability side, balances of foreign subsidiaries, branches and agencies. 

(2) Except for Government of Canada securities, short-term securities are those which, when issued, had a term to maturity of one year or less. Government of Canada 
securities are classified as short•term it they have a remaining term to maturity of less than three years. Securities with terms to maturity in excess of the above are 
classified as long-term. 

(3) Covers enterprises of Canadian government only. Includes municipal governments and school corporations 



TABLEAU 1. Banques a charte - Annexe A - fin 

Etats financiers tnmestrieis consolidés - Estimations de I'actut, du passif, et de I'avotr des actionnaires comptabihsés au Canada 

1988 1989 

1 2 3 4 1 2 3 4 
 No  

thousands 01 dollars - milliers de dollars 

P55111 

Depots a vue 
70 407 776.864 436590 1207.124 292564 1.030,905 421.476 1.297.780 Gouvernement du Canada 60 

246521 08,246 132,411 160.879 137.400 85.281 79,043 110.008 Gouvernements provinciaux 61 
Bangues resident Cu Canada 

470 714 510,662 182.143 244.370 164,317 168.418 166.365 179.126 En monnaic canadienne 62 
162,905 170.027 79.618 74.800 97,479 34,706 76.681 49,458 En devises etrangeres 63 

4014,767 4.578,198 4.866.587 5.506.978 4,951.046 5,471,723 5.129.453 5.017.908 Particuliers r6s,dant au canada 64 
350313 424,067 436,381 359.830 337.401 354,311 383.753 476.118 Entreprises publiques(3) 65 

16788036 18.553,144 17,469,506 18.163.970 16,683,884 17,388,124 17,729,998 18,346,228 Aulres entreprises cafladiennes 66 
2.693974 3.044,883 2,1 27.857 2,299,777 1.982.689 2,417.087 2.557,160 2,699.934 Non'rCsidents 67 

DepOts preavis 
100.172 44,969 38.532 44,147 81,255 43,017 40.919 17,327 Gouvernement du Canada 68 

1 	0:17.591 999,487 1,005,871 1.046.465 1,421,419 1,491,065 1,594,832 1.636.669 Gouvernements provincsaux 69 
Banques resident au Canada 

'i3.553 159,570 50.450 54,432 92.346 87,722 9.047 6,139 En monnase canadienne 70 - - - - - - - - En devises Clrangeres 71 
Particuliers residant au Canada 

4.098.721 3,852,251 3.818.062 3,851.469 3,624.237 3.479,170 3,459.005 3.514,068 REER 72 
156.483 159.261 164,051 202.244 212,227 213.758 214.446 258,114 AutreS paravants liscaux 73 

29,760.358 30.429.463 30,718,521 30,851,725 30.393.866 30.920,594 31.367.202 32.104.531 Comples-cheques 74 
49,172,918 52.790,090 55,923.357 57,196,914 58.800.761 61,913,710 65.882.066 69.960,775 Autres 75 

1.655,832 2,063.877 2.164.379 1.705.943 1,975.342 2,241.604 2,207,378 1,941.263 Entrepnses publiques(3) 76 
12.532.630 13.717,291 13,493,14 1  14.752,434 13,424,212 14,689.924 15,227,058 17.454,113 Autres entreprises canadiennes 77 
2889,952 2.150,906 2,371,180 2.140.550 2,763.320 2.813.326 2.411.055 2,504,892 Non residents 78 

DepOts i terme 
429,000 594,000 335.000 505.500 1.000,714 93,100 156.347 675,595 Gouvernement du Canada 79 
426.931 423,397 232.091 350.377 499,143 374,130 312.168 224,351 Gouvernements provinciaux 80 

Bangues residant au Canada. 
235.942 289.714 227.624 460,284 254,515 367,129 167,800 454.234 En monnaic canadienne 81 
661.151 954,161 1.031.677 886.874 786.669 818,938 520,701 843.122 En devises clrangeres 82 

Particuliers ressdant Cu Canada 
17.556.118 17,990,775 18,198,518 19.512.008 23,268,452 23,503,930 23,535,309 24.086.160 REER 83 

211.310 299.048 284.619 468.322 545,412 526.395 652.665 777,167 Autres paravants i,scaux 84 
38718.848 38.802.500 39,336,057 40,897.554 42,515,322 45,612,269 46,217,485 48,217,243 AuIres 85 

Enireprises publiqu.s:(3) 
618.141 780,301 801,631 821.712 1,138.731 1.168,907 1.350.930 1,477,634 Enmonnaiecanadienne 86 
222.378 121.306 268,730 128.272 195,893 230,565 450,880 258,903 En devises .lrangères 87 

Autres entreprises canadiannes. 
21.804.518 23,656.733 24.732.083 22.679,767 23,714.363 22.778.350 21,309,061 20,990.104 En monnaiecanadsenn. 88 

8.385,836 7,132,831 8,425.317 7,349.419 6.815,763 9,835.692 4.847,835 8,045,298 En devises ètrangeres 89 
33,215.538 33,137.138 31,710,800 33,645,397 30,012.009 27.210,752 32,462,567 29.889,655 Non residents 90 

Cheques at autres diets en transit (I) 

549.476 3,953,469 3,174,423 3,881,022 3.1 02.195 2,706,846 4,804.521 3,504,378 En monnaie canadi.nne 91 
4 146 139 5,727,435 5,283,171 5,326,673 4,787,549 4,724.021 3,666,950 4,517,705 En devises etrangeres 92 

28 100.007 28,859,995 31.859.955 33,730.827 34,955,588 34,562,444 36,209,728 35,059.237 Acceptations bancaires 93 

5,448.359 5,777,339 6,427,369 6,129,256 6,807,900 6,537,909 6.614,590 6,618,826 Dibenlures bancaires Cmis.s at an Circulation 94 

14 328.109 18.893,258 18.878.222 18,786.548 19.853.352 22,920.827 22.665,317 21963,937 AutreS elements du passil 95 

109 014 184.783 186,563 205,817 202.514 220.047 219,359 221.352 Participation minorilaire dans las tiliales consoisdees 96 

216170 198.710 235,400 342,300 209.810 297,100 62,980 261.000 Avances de Is banque du Canada 97 

Capital at reserves 

389 315 - - - - - - - Provisions pour ivanlualites 98 

Capital-actions 

3,305 520 3,271.996 3,229,459 2,921 .887 2.919.787 2,915,777 3.920,536 4.267,224 Priviliégiies 99 
8.432 751 8,625,114 8,874,440 9.257,244 9,351.546 9,446,931 9,546,329 9,678.465 Ordinaires 100 

819 - - - - - - - Surplusd'apport 101 
- - - - - - - - Reserve genirale 102 

8 748,808 9.178,417 9.457.395 10,044.565 10.776,270 11,308,885 11,755,871 10,395,521 Bènêtices non reparlis 103 

323.376,105 343,965,675 348.669,081 351,795.676 361.149,262 373,005,311 310.501.176 390.061.562 Total. pasalt at avolrdes actlonnaires 105 

0 	Sont exclus ite l'actef lee prêts. aybnces of aufree soldu at du passif les soldes des filiales èfrangéres suCCursal.s at bureaus d'affaires 
(2) 4 t'•xceptvon des litres dtj gou'vernem.nt du Canada. los titros a court form. sonl C.ux dun terms initial do ,lioins dun an Las tifres du i3ou'v,,nemenf du Canada sont 

clas,tiCs comm. itant cowl tlrme Sal. termo initial est moans quo tros ins. Las fitres gui ont un term, initial do plus qua ceux au'douus aonf claudsis comma long 
!errne 

(3) Corn prond los ool,ep',ses du qourernernont cansd,en seulcrnonl Cornrend sussi los gourernemerits provrnc,aus at coros rnuocpau 
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TABLE 2. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

1986 	 1987 

--71 	 2 	 3 	 4 	 1 	 2 	 3 	 4—[ 
No  	____________________________________________ 

thousands 01 dollars - milkers de dollars 

Revenues 

Interest 
1 Bonds, debentures and deposits 933,300 809.500 892,000 843,800 841.200 795.200 845400 
2 Balances with associated and subsidiary corporations 1,500 1.600 1,500 1.500 1.500 1.500 1.600 

Loans to Canadian residents 
3 Government 37.400 55,800 37,000 27,900 27,300 26.500 18.800 
4 Banks 6,300 7,500 6,100 4,000 500 - - 

5 Other businesses 2.606.900 3.130,500 2,445,400 2,656.100 2,146,900 1.961.800 2.164.800 
6 individuals 1,092,700 1.129,100 1,144.000 1,150,000 1.275.400 1,248,000 1,320,300 
7 Loans to non-residents 153.800 149.200 131.000 244,900 85.500 85.700 103,900 
8 Leasing Contracts 54,000 56.000 54,500 55,000 55.200 46.000 52,000 
9 Mortgages 1,256.800 1,255,500 1,321.200 1.379,100 1.424.400 1,399.800 1.519,500 

Dividends. 
10 Companies in Canada 147.200 204.500 157,400 134.600 133,000 151,100 146.300 
11 Companies outside Canada 20.700 1.800 32.700 21,100 20,100 59.100 39,100 

12 Trading Account securities 76,400 61,000 68,100 57.500 75,700 48,000 47.200 

13 Equity in net income 01 associated and subsidiary - 

companies. 

14 Fees and commissions 548,900 553.800 623.700 630.400 655,000 556,500 818.800 

15 Real estate rental income .. .. 

16 Other revenue 700 6,100 3,000 8,400 600 600 58.400 

20 Total revenue 6.936.600 7.421.900 6.917.700 7,214.300 6.742.300 6,379.800 7,136.200 

Expenses 

Interest 
21 Oemanddeposits 155.300 142,600 103,100 85,600 85.600 71.600 77.400 
22 Notice deposits 1,267,700 1,622.000 1,357.700 1.303.700 1,312,500 1,241,400 1,379,800 
23 Term deposits 2,721.900 2,841 .200 2,644,200 2,542.200 2.358.300 2,223.400 2,292.800 
24 Bank debentures 148,200 151,700 144.300 154,600 145,500 127.800 128.300 
25 Other 113,000 115,600 122,000 111.000 41,400 41,700 36.700 

26 Provision br loan losses 543,200 606,300 600.700 623,200 602,100 590.300 468.400 

27 Salaries and benefits 1,028.800 1.031,000 1,049.700 1.021.700 1.047.500 1,050.500 1,105.500 

Property expenses: 
28 Depreciation 34.900 38,600 33,600 30.500 37.800 34,600 33.500 
29 Other 278,500 287,200 291,200 299,400 294,400 303.300 312,000 

30 Olber expenses 366.700 408.600 306,700 470,500 422,400 329.800 534.100 

35 Total expenses 6.658,200 7,244.800 6,653.200 6.642,400 6.347.500 6,014.400 6.361,500 

35 Net income belore income taxes 278,400 177.100 264.500 571,900 394,800 365,400 767,700 

Income taxes: 
37 Current . 	 147.600 94.200 126,700 269.600 233.600 262,700 347,500 
38 Deterred I 
39 Net income betore extraordinary items and minority 130,800 82,900 137,800 302.300 161.200 102.700 420,200 

interest. 

40 Extraordinary income (loss) 105.200 84.800 93.900 36.600 138.800 167.000 - 786.100 

41 Minority interest in subsidiaries 1,100 1.100 1,100 1,100 1,100 1,200 1,600 

45 Net income 234,900 166,600 230,600 337.800 298,900 268,500 - 367,500 

Supplementary information 

46 Dividends declared 227.887 239.681 248,853 238,062 259.098 260.884 266.890 
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7.444.500 	7.345.800 

TABLEAU 2. Banques a chartes - Annexe A 

Etats financiers trimestriels consoildés - Estimations des revenus et des dépenses comptabilisés au Canada 

1988 	 1 	1989 

2 
	

3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

288597 1 	290.8291 	272.155 

Revenu* 

intèrjts. 
745.300 761.900 775.900 792.400 714.579 Obligations guaranuses ou non, at dépôts 

800 600 500 500 1.500 Soides avec las sociètèes alt il,ées at las lilialas 2 

Prets aux residents canadians. 
25,300 29,400 42,600 36,500 32.400 Des Gouvernements 3 

- 4.500 1.600 7.100 6.300 13.500 Des banques 4 
2.551,600 3,035,600 3.203.300 2.990.700 3,435,100 Aulresenlreprises 5 
1.669.500 1,777,700 1.828,300 2,004.600 2,080,500 Des particuliers 6 

272,400 207,200 193,800 196,100 143,000 Préts aux non'risidents 7 
57.600 64.500 66,400 70.000 72.700 Conlrats de location 8 

1,990,600 2,111,800 2,145.000 2,353,600 2.493.000 Hypothiques 9 

Divideodes. 
101,100 112.400 137,200 140,300 201,000 Sociétès au Canada 10 

4.000 5,100 9.700 7.200 2.400 Socièt,si l'itraogr It 

224.100 242.900 261.800 324,100 306.700 Tstresdecompted'arbitrage 12 

Avosr du bênèlica net des liliales at des sOciêiès aiisiieas 13 

904.900 994,800 959,600 1.022,400 1 .070,800 Frais at commIssions 14 

Revenu locatti de bians smmeijbies 15 

5,100 14,300 1,200 19,800 5.000 Autres revenus 16 

8,547,800 9.359.100 9,832.400 9.964,500 10,572,179 Total des revenue 20 

Depenses 

lnterIs, 
140,300 157.900 137.800 158.900 174,200 Depôtsa vue 21 

2,062,200 2,237.100 2,452,500 2.758,000 2,862.700 Dépàis preavis 22 
2,305.700 2,737,900 2.922.200 3,317.900 3,107,500 Dipôlsa term. 23 

145,800 157,500 165,200 168,000 161,000 Debentures bancaires 24 
120,600 122,700 143,400 163,300 216,200 Aulres 25 

- 71,600 351,800 494.500 454,000 1.614.600 Provisions pour panes sun pnils 26 

1.359.500 1.389.300 1,407,800 1,496.300 1,542.700 Rimunèrations at avanlages marglnaux 27 

Olpenses d'exploitatson au litre des locaux 
36,700 47.100 45.400 45,100 54,300 Amortissement 28 

376.900 388.000 404,300 418,800 426,300 Aut,s 29 

549.400 545,000 544.600 619,400 552,300 Autras dCpensas 30 

7,025.500 8.134,300 8 1 717.700 1.593.700 10,711,100 Total des dépensea 35 

1,522,300 1,225,500 914.700 370.800 - 139.621 Bénelices nets avant impôts curie revenu 36 

tmpôis sun Ia revanu 
687.700 444.000 404.500 431.500 501,200 Couranis 37 

ReporlCs 38 

834,600 781.500 510.200 - 60.700 - 640,821 Binilices flats avant operations extraordsnairas at 39 
panlscipallons minonitaires 

151,200 160,000 146.400 177,200 160,000 BénClices extraordsnaines (pantesf 40 

2,500 600 5.900 1.700 5.800 Participations minonitasres dans las liliaies 41 

983,300 940,900 650,700 114.800 - 486,621 Revanu not 45 

Renaeignementa supplementaires 

498.880 331,654 347,432 427,002 390,505 Dsvidendas declares 46 



TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets. Liabilities and Shareholders' Equity Booked in Canada 

1986 1981 

!2.  
thousands of doitars - miiliers de doilars 

Assets 
Coin builion and bank noles 

1 Canadian currency 8.900 9.730 10,549 51,224 36,794 42,998 44,019 44.541 
2 Foreign currency 23.226 44,326 31,532 57,637 72.461 59,472 57,608 95.215 
3 Depossis with Bank of Canada 423 172 300 53,265 79,391 110,962 133,100 129.024 

Deposits with oilier banks: 
4 Canadian currency 1,774.075 1,462,728 1.823,649 1.375,224 1.825,389 1,572,331 1,886.123 1.555,841 5 Foreign currency 4.727.594 4.120,226 4,937,238 4.678.020 4.889.022 5.583,312 5,128,802 5.493,671 

Cheques and other items in translt:(1) 
6 Canadian currency 13.649 21,992 31,687 81.100 32.485 115,653 124.952 155,511 7 Foreign currency 8,641 - 1.827 16,737 19,825 77.422 6,624 65,875 - 21,771 

Investments in Canada. 
Short'ierm debt securities:(2) 

8 Canada ireasurybills 1.229.663 945.699 972,153 886.985 1.632,508 1.480.560 1,373,677 1,539,053 
9 Oiher Canada securities 92.901 163,054 214,117 190,045 177,154 172,956 252.786 201.732 

10 Provincial treasury biiis and notes 1.684 33.042 11,720 7,876 41,470 35,564 55,600 78,814 

11 Municipal notes 8.679 3,965 9.939 1.253 1.020 177 25 1,403 
Other debt securities: 

12 Canadian currency 515,987 397.975 377.343 301.739 363.244 556.585 599.740 407.500 13 Foreign currency 126,818 136.614 102,356 82.064 109.350 287.787 302,029 188,472 
Long.term debt securit,es:(2) 

14 Canada 269,666 181,773 163.120 144.567 245,627 335,874 363.108 318,021 
15 Provincial 87,741 52.817 34.267 105.020 170.059 127,709 107,153 89,173 
16 Municipal 6,843 21.100 7,708 6,615 4.912 19,699 9,009 7.884 

Other debt securities: 
17 Canadian currency 130,699 196.757 290.068 447,989 359.621 381,740 372.554 451,429 
18 Foreign currency 11,131 31.807 18.009 30.928 96.703 84,864 109,595 141,873 

investment in associated corporations: 
19 Shares (equity basis) - - - - - - - - 

20 Loans, advances and other balances - - - - - - - - 
21 Other corporation shares (cost basis) 198,095 189,884 188,619 373.415 354.238 365.795 215.010 247.700 

investments Outside Canada: 
22 Short term debt securities 42.159 58,196 116.864 51,064 73,525 74,319 132.098 125,945 
23 Long term debt securities 191,787 258216 213.683 219.654 345,584 325,389 291,535 640.718 

investment in associated and subsidiary corporations: 
24 Shares (equity basis) - - - - - - - 

25 Loans, advances and Other batances - - - - - - - - 
26 Other corporation shares (cost basisl 7,633 670 784 1,226 685 412 747 2,402 

Loans to Canadian residentS 
investment deaiers and brokers: 

27 Canadian currency 317,342 201.224 108.309 120,770 138.666 161,152 363,929 199.735 
28 Foreign currency 274,283 76,940 111.996 63,503 135.578 152.062 87,475 59,899 

Banks 
29 Canadian currency 6,627 16,219 25,952 10,131 10,757 10,171 9,690 9,396 
30 Foreign currency 7,067 2.159 7.430 2.811 1.444 848 494 - 

Provinces 
31 Canadian currency 5.340 67,642 712 2,981 51,116 40.560 62,426 48.539 
32 Foreign currency 263,330 281,503 249.467 32,557 106.211 134.760 90,765 90.699 
33 Municipal & School corporations 25,375 12.969 16.992 33.291 51.334 24.230 22.484 22.539 

Individuals 
34 To purchase securities 46,175 44,695 36,836 142,613 141,606 152.620 153,692 175.969 
35 To purchase consumer goods & services 255,379 309.094 356.971 1.360.608 1.405.980 1,504,218 1,571,106 1,519,715 

Government business enterprises: 
36 Canadian currency 400,108 290.129 403,982 370.467 305,546 353.633 385,783 358,040 
37 Foreign currency 166,603 175,593 221.590 131.137 142.713 83.987 59.209 56.651 

Other iinanciai Institutions: 
38 Canadian currency 675,824 576,005 519,528 960,589 1,023,583 961.840 1.033,033 986.459 
39 Foreign currency 731,034 927,807 892,588 1.053.644 824,060 813.240 805.665 1.042,805 

Other businesses 
40 Canadian currency 6.585,652 6,459,186 6,744,201 10.479,087 10,623,913 10.794.414 10,737,139 11.279.737 
41 Foreign currency 4.358.050 4,582.290 4,650,093 5.114.002 5,152.1 57 5,228,823 5,334,607 5,988,878 

Loans to non-residents: 
Banks, 

42 Canadian currency 84.616 60.663 43.816 27.152 41.699 32.753 63.118 73.090 
43 Foreign currency 207,897 169,288 155,028 191.626 148.129 134.746 139,480 186,125 

Other.  
44 Canadian currency 606.889 602.958 548.873 448.997 468,687 481.864 290.067 340.247 
45 Foreign currency 850.286 945.755 874.385 1.198.934 1.030.995 1.033,196 961.869 866,898 
46 Lease receivables 875,829 875,116 943,651 1,139,095 1,169,887 1,171,743 762,314 744,189 
47 Provisions for losses (items 7,8.9) - 97.111 - 131,935 - 149,175 - 418,851 - 439,461 - 443,976 - 497.081 - 582.978 

Mortgages on. 
Properties in Canada 

48 National Housing Act 109,914 102,579 95,410 84.602 77,058 75,525 78.906 79.776 
49 Other residential 581,922 569.677 527,735 793,269 771,230 797,499 915,566 930,644 
50 Non-residential 527,887 575,502 602,298 690,217 786,552 790,569 850,985 842,139 
51 Properties outside Canada 64.325 66.593 69.150 64.621 63.044 60.049 59.074 7.737 
52 Customers' liability under acceptances 2,073.732 3,263,743 3.274.404 4.077.585 5.009.535 5.064.221 5.209,245 5.083.666 
53 Fixed assets 99.856 104.235 105.032 160,089 192,804 194,801 194,697 192,823 
54 Other assets 551,761 496.605 654,027 708,848 668,649 759.641 767.082 731.902 
55 Total assets 30,130,966 30,053,150 31,663,723 31,211,110 41,092.136 42,309,971 42,197,944 43,229.470 

See Iootnot'ejs) at and of tabde. 
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8.930,088 

206,845 
1113,587 

52.655.342 

37.443 I 
55,569 

120.273 

2,275.270 
4,793.833 

191,479 
- 14,861 

1.648.895 
227,542 

68,674 

190 

496.934 
117,663 

472.876 
86,103 
17,175 
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355.845 
73.086 

646.283 
125.467 

15,679 

690,317 
185,619 

55.866 
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274.205 

83.611 
349,802 

3,467 
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231,678 

66.222 

2,663 

298.371 
192.644 
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115,261 

15,259 

649,411 
162,727 

55,551 
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84,307 
339,332 
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1.083.728 

143,869 
98,477 
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6,462.026 
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41,893 
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- 504.814 

257.424 
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609,875 
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813.422 
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1.404,289 
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2,1 39r 

8,257.487  
198.913 
921,676 

50,267.443 

	

79,315 	80.848 

	

997.066 	1,077.933 

	

1.261,443 	1.143,282 

	

3.561 	3.066 

	

5.953.392 	6,567.862 

	

201.636 	193.850 

	

763.401 	775.237 
44,910.235 45,969.107 

Data 
not 
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Donnies 
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TABLEAU 3. Banques a chartes - Annexe B 

Etats financiers tnmestriels consolidés - Estimattons de lactif,  du passil, et de I'avoir des actionnaes comptabtitsés au Canada 

Actlf 

Pieces. liogots do, of billets ditat 
En monnaie canaduenne 
En devises elrangères 

Depots a Ia Banque du Canada 

Depàts a d'autres banques 
En monnaie canadienne 
En devises etrangeres 

Cheques et autres ellets en lransit:(1) 
En monna,e canadienne 
En devises itrangeres 

Placements au Canada: 

litres d'emprunts a court terme:(2) 
Gons du Tresor du Canada 
Autres litres du Canada 
Bons du tresors ci diets des administraluons 

municipales. 
Ellets des administrations municipales 
Aulres litres d'emprunts. 

En monnaie canadlenne 
En devises etrangeres 

litres demprunts a long terme (2) 
Du Canada 
Des provinces 
Des municipalites 
Autres litres d'emprunls. 

En rrionnaie canadienne 
En devises etrangeres 

Placements dans tes sociCtès associes: 
Actions (methode de comptabilisaluon a to valeur de 

consolidation) 
PrCts, avances Cl autres soldes 

Autres actions des societes (prix de revient) 

Placement hors du Canada 
litres d'emprunls a court lerme 
lures d'emprunts C long lerme 
Placements dans las societes associess of titiales 

Actions (methode de comptabilisalion C 14 valeur de 
Consolidation) 

Prjts, avances of autres soldes 
Autres actions de sociltis )prux de revient) 

PrCIS aux residents du Canada 

Negotiants of courtiers on valeurs 
En monnaie canad.enne 
En devises dtrangeres 

Banques 
En moona.e canadsenne 
En devises itrangeres 

Provinces 
En monnaid Canadienne 
En devises itrangeres 

A des corps municipaux ci scolaires au Canada 
Des partuculiers 

Pour Ic linancement de litres 
Pour l'achat de biens de consommCtion of de services 

Entreprises publiques 
En monnaiecanadienne 
En devises etrangeres 

Autres unstulutions linancueres 
En monnaiecanadienne 
En devises etrangeres 

Autres entreprises 
En monnauc canadienne 
En devises etrangeres 

PrCls aux non'risidents 

Banques 
En monnaie canadienne 
En devises itrangeres 

Autres 
En monnaie Canaduenne 
En devises etrangires 

,Contrats de location a recevoir 

Provisions pour pertes (postes 7,8,9) 
Hypotheques de 

Immeubles Situis au Canada: 
La loi nationale sur l'habitation 
Autres residentieltes 
Nonrespdentielles 

Immeubles silues hors du Canada 
Engagements de clients au litre d'acceptatuons 
lmmobulisatsons 
Autres elements d'actil 
Total de t'.ctll 

2 
9 

4 
5 

6 
7 

B 
9 

10 

11 

12 
13 

14 
15 
16 

'7 
18 

'9 

20 
21 

22 
23 

24 

25 
26 

27 
28 

29 
30 

31 
32 
33 

34 
35 

36 
37 

38 
39 

40 
41 

42 
43 

44 
45 

146 
47 

48 
49 
50 
5' 
52 
53 
54 
55 

Vorr note(s) i a un clu tableau 
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TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Cor-isohdated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1986 	 1987 

2 	 3 	 4 	 1 	 2 	 3 	 4 

thoUsands 01 dollars - milluers de dollars 

L.iabili ties 

Demand deposits: 
60 Government of Canada - - - 24662 49,242 6,191 27553 27,454 
61 Provincial governments ii 60 - 2,673 - 4 4 13 

Banks resident in Canada: 
62 Canadian currency 89715 73.215 51.830 52,114 64.077 30.083 49.411 59.308 63 Foreign currency 52,638 58,236 49,513 152,924 85,955 139,048 48.574 55,517 
64 Individuals resident in Canada 21.477 25,903 27,921 43,807 57.513 58,966 47.249 55,322 
65 Gove,nmeni enterprises(3) 367 745 127 65 269 1.746 629 397 
66 Other Canadian businesses 182,121 193,154 210,505 470.430 516.374 511.560 496,585 513,205 
67 Non-residents 415,587 367.675 274.756 344.236 344,834 444,445 591,801 462.603 

Notice deposits 

68 Government of Canada - - - - - - - - 
69 Provincial governments - 462 263 70 4.079 12,462 3,929 6,778 

Banks resident in Canada: 
70 Canadian currency 156 530 80 - - 740 5,623 5.974 
71 Foreign currency 672 793 13,175 262 433 88 - - 

Individuals resident in Canada 
72 RRSP 2.264 1,542 1.508 36.912 34.419 8.885 31.408 31.388 
73 Other tax-sheltered 35 24 25 32 - - - - 
74 Cheguable 26.534 30.354 96,962 602,114 570,376 625.583 643.581 632.953 
75 Other 74.276 110.621 95,341 297.976 306,801 358.364 365.746 388,002 
76 Government enlerprises3) - 11.954 10,941 21.669 20,098 21,578 23.711 9.396 
77 Other Canadian businesses 90.877 84.111 76,756 539.243 658.596 729,401 837,533 815,134 
78 Non-residents 95,982 53,450 85.339 81,486 115,451 123.424 117,737 144,272 

Term deposits 
79 Government of Canada - - - 91,411 90.966 14,073 11.158 66,096 
80 Provincial governments 136,991 104.056 185,246 241,424 190.317 107,020 94,835 180,685 

Banks residenl in Canada: 
81 Canadian currency 1,268.578 1,212,587 1,675,747 2.058,887 1,733,552 1.912.974 1,766,606 2,058,834 
82 Foreign currency 1,631.271 1.622,072 1,752.641 1.487.037 1.692.420 2.226,879 1,904,526 1.796,459 

individuals resident in Canada: 
83 RRSP 26,339 27,469 24.018 230,934 299,306 139.630 304,572 305.353 
84 Other tax-sheltered 180 175 175 174 11 1.212 - - 
85 Other 754,006 794,462 804,351 1.663.269 1.672,407 1,884,560 1,712,884 1,723,246 

Government enterprises.(3) 
86 Canadian currency 236.447 262.536 246,861 256,165 292.866 396,086 339,102 296.675 
87 Foreign currency - - - - - - 9.195 12,402 

Other Canadian businesses. 
88 Canadiancurrency 4,579,314 4,630.656 4,871,711 6.441,707 6.887,831 6.788.261 7,506.013 7,689.226 
89 Foreign currency 7,328.360 6,913.310 7.224,769 7.134.713 7,358.125 7.545,806 6.729,217 6.064.135 
90 Non-residents 7.731.875 7,124,478 7.133.007 7.370,406 8,010,271 7.656.547 8,389.382 9.684,381 

Cheques and other ilems in transit:(1) 
91 Canadian currency 64,110 126.227 223,005 92.826 130,083 178.597 111,329 122.079 
92 Foreign currency 72.527 62,266 57.530 58.150 17,624 38,445 53,771 85,570 

93 Bankers' acceptances 2.073.732 3.263.743 3,274,404 4,077,585 5.009,535 5.064.221 5.209,245 5.083,666 

94 Bank debentures issued & outstanding 53,105 52.965 63.930 91.337 89,910 90,225 99.917 98,694 

95 Other liabilities 1.202,530 927.457 1.111,103 1.658.406 2,067.988 2.447,321 1,897,776 1.938,357 

96 Minority interest in consolidated subsidiaries - - - - - 53 24 - 

Capital and Reserves 
97 Appropriations for conhingencies 242,323 218.903 218.379 417.591 416.743 411,957 415.423 261,242 

Share capital. 
98 Preferred 106.728 106,728 106,727 114,727 114.727 114,726 114.727 114.727 
99 Common 1.223,600 1,248,600 1,315,600 1,715,600 1,809.125 1,835,465 1,806,765 1,842,965 

100 Contributed surplus 37,423 37.423 42,423 42,423 52,423 42,423 57,700 313,558 

101 General reserve - - - - - - - - 

102 Retained earnings 288.835 304,207 337,054 295.663 327,289 340,922 372,723 283,404 

105 Total liabilItIes and shareholders' equity 30,130.986 30,053.150 31,663,723 38,211,110 41.092.136 42,309,971 42.197,964 43,229,470 

(I) Excludes, on the asset side, investments an and loans. advances and other balances with, and on the liability side, balances of lofeign subsidiaries, branches and agencies 
(2) Except for Government of Canada securities, short term securities are those which, when issued, had a term to maturity of one year or less Government of Canada 

securities era classified as short-term if they have a remaining term to maturity 011055 than three years. Securities with terms to maturity in excess of the above are 
classified as long-farm 

(3) Covers enterprises of Canadian government Only Includes municipal governments and school corporations 
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TABLEAU 3. Banques a charte - Annexe B - fin 

Etats financiers tnmestriels consolidés - Estimations do lactif, du passil, et de I'avoir des actiorinaires comptabilises au Canada 

1988 
	

1989 

1 	2 	3 	1 	4 	1 	1 	1 	2 	
) 	

3 	4 	
No 

thousands 01 dollars - milliers do dollars 

Paisif 

Dépôts a vue 
9,826 15,371 9,719 27,403 5,486 22,792 17.352 Gouvernament du Canada 

- 208 284 13 85 247 41 Gouvernemenls provinciaux 
Banques resident au Canada 

46,070 165.470 50,049 137,932 137,434 62,128 43.800 En monnale canadienne 
62.400 18.884 51,618 7,805 4.726 1,425 4.802 En devises etrangeres 
50,725 62,904 55.692 51.940 42.513 43.006 68,309 Parliculiers risidant au canada 

76 48 48 116 118 585 356 Entreprises publiques(3) 
592,385 588,790 649.381 650.943 650,709 721.622 619,304 AUITCS entreprises canadiennes 
465.938 582.724 452,803 540,850 457.405 462.025 509,593 Non-residents 

Dipâts prCav.s: 
- - - - - - 

- Gouvernemeni du Canada 
6.380 3,553 4.625 2,973 2,926 3,188 3,211 Gouvernements provinciaux 

Banquas resident au Canada 
67 - - - - - - En monnaiecanadienne 
- - - - - - 

- En devises eirangeres 
Particuliers resident au Canada: 

27.269 26.051 24,656 25.616 24.586 22.034 22.031 REER 
- - - - 133 144 231 Autrs paravanls tiscaux 

653.518 683.182 802,687 844.107 839,508 852,360 887,565 Cornptes-chèques 
410,655 560.246 719.364 770.117 843.340 955.399 1.1 33,763 Autres 

4,511 3.956 4.920 3.137 3.057 747 4,361 Entreprisas publiques(3) 
772.272 939,549 818,465 877.886 829.256 802,808 755,941 Autres enireprises canadiennes 
155,483 149,010 178.062 157.894 187,228 204.942 246.933 Non residents 

Dépôts a lerme 

6,671 37,256 6.259 123.787 7.947 5,460 60,031 Data Gouvernement dii Canada 
134.009 164,133 35.658 41.314 265.128 154.453 98.572 not Gouvernements provincicux 

Banques résidant au Canada 
1.910,599 2.155.680 1,711,782 1,966.723 2.286.512 2.026.925 2,277.849 available En monnale canadienne 
1.697.163 1,703,513 2.226.236 1,813.663 1.458.732 1.836,617 1,620.114 En devises Ctrangeres 

Donn6es Parliculuers résidani au Canada 
406.684 417,078 420,368 430.163 556.053 576.912 577,188 PEER 

- 170 171 165 602 1.533 2,082 non Autres paravants tiscaux 
1,762,062 1.680,382 1,844,686 1,896,195 1,956.132 2.118.481 2,136,084 disponibles Autres 

Entreprises publiques.(3) 
311,513 335.014 284.991 346,307 297,524 332.354 263.239 En monnaiecanadianne 
64,948 41,778 - - 39.196 4.788 31.947 En devises etrangeres 

Aulres entreprises canadiennas. 
7,012,964 7,993,027 7,229,466 7,017,678 7,674,247 6,882.671 7.086.734 En monnaiecanadienne 
6,678.1 79 6.346.942 6,573,527 6,020,471 6,728,399 6,950,813 7,618.906 En devises itrangeres 
9.158.613 9,086.496 9,724,506 11,136,933 10,670.215 11,348,544 11,172,132 Non residents 

Chéquesel autreselietsen transul:(1) 

230,717 183.932 179,787 152,994 130,304 278.951 178,577 En monna'ecanadienne 
83,519 59.054 44,063 46.022 27,168 44.141 31.910 En devises Cirangeres 

5,630,023 5.953.392 6.567.862 7.157,540 8,257,487 8.930.088 8.712,266 Acceptations baricaires 

86,549 97,734 133.277 191,627 191,581 274,833 290.833 Debentures bancaires imises ci on circulation 

1.855.089 2,016,175 2.133.564 2.288,584 2.424.647 3,562.134 3,407.387 AutresClem.ntsdu passit 
- - 48 - - 15.000 15,000 15,000 Participation mlnorltalre dens las lilialas consoiidi.s 

Capital at réservea 
48,587 33.516 24,323 - - - - Provisions pour Cventualst.s 

Capital-actions: 

114,727 114.727 114.727 114,727 114,727 200,692 184,702 Priviliegièes 
1,878,854 1,963,642 2.038.850 2.084.850 2.160.786 2,207,046 2,236,946 Ordinaires 

315.232 300.369 295.820 306.475 313,656 228.721 224,419 Surplus d'appoft 
- - - - - - 1,920 Reserve gCnCrale 

511,208 516.327 557,611 600.960 662.890 718.733 791.768 Binétices non repents 

43.275,495 44.990.235 45.969,807 47,935.910 $0.267,443 52.155.342 53,331199 Total, pauil at avoirdes actlonnalres 

(I) Sont exclus d. I'actsf las prCts, avanc.s at autris soldes at du passif Its soldes des tihales strangeros succursal.s of bureaux d'affaires 
(2) A l'exceptson des titres du gouv.rn.m.nt du Canada. las trtr.s a cowl t.rm@ sont ceux dun terme initial de moms dun an Las tifres du Gouve,nement du Canada sont 

classifies comma it ant court term, a. I. t.,me initial eat moms quo trots ans. Las htr.s gut ont tin terme initial do plus que ceux au'dessus sont class.ties Comm. long 
t•rme 

(3) Cornprend las entr.prises du gotrvern.m.nt canaden saulement. Corn prend cuss, las gouvern.ments prowncsaux at corps rnunicipaux 
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TABLE 4. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

1986 	 1987 

No 	
F 34 l 213 4 

thousands of dollars - milfiers de dollars 

Revenues 

interest: 
Bonds, debentures and deposits 

1 Balances with associated and subsidiary corporations ' 	 140,983 173.935 149.300 146.508 155.316 160,242 202.567 

2 Loans to Canadian residents 
3 Government 
4 Banks 
S Other businesses 417,622 443,393 406,200 377,373 527,642 499.780 528,605 
6 individuals 
7 Loans to non-residents 
8 Leasing contracts 37,770 34,588 32.200 33,520 35,904 36,972 37.682 
9 Mortgages (previously included in item 5) 

j 

Dividends (included in item 1) 
10 Companies in Canada 
11 Companies outside Canada 

12 Trading Account securities 

13 Equity in net income of associated and subsidiary 
companies. 

14 Fees and commIssions 49,484 54,065 54,300 65,792 66,700 64.334 65.532 

15 Real estate rental income 

15 Other revenue 

20 Total revenue 645,859 705.981 642,000 623,193 785.562 761.328 834.386 

Expenses 

Interest: 
21 Demand deposits 
22 Notice deposits 481,221 523,824 468,200 437,764 526,847 508,006 592.656 
23 Term deposits 
24 Bank debentures 1,059 1,220 1,200 1,314 1,890 1,851 1.997 
25 Other 3,646 6,432 3,800 3,200 24.545 18,139 15.303 

25 Provision for loan losses 12.739 15,478 18,600 100,651 28,542 30.464 39.281 

27 Salaries and benefits 44,544 46,151 47,500 48.907 68.066 74.851 79.321 

Property expenses 
28 Depreciation 19.051 19.818 21.100 22,571 30.395 33,161 34.098 
29 Other 

30 Other expenses 28.694 31.899 32,200 44,560 43,200 46,641 47.100 

35 Total expenses 590,954 644.122 592.400 658.967 723.485 713,113 809.756 

36 Net income before income taxes 54.905 61.159 49.600 - 35,774 62,077 48.215 24.630 

Income taxes 
37 Current 25,774 28.882 23.500 - 18,134 27,429 21,590 11,110 
36 Deterred 

39 Net income before extraordinary items and minority 29,131 32,277 26,100 - 17,640 34,648 26,625 13.520 
interest. 

40 Extraordinary income (loss) 246 266 300 2.311 362 734 - 11.047 

Deduct: 

41 Minority interest in subsidiaries - - - - - 31 3 

45 Net income 29.377 32,543 26,400 - 15,329 35,010 27,328 2,470 

Supplementary (ntonnation 

46 Dividends declared - - - - - - - 
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TABLEAU 4. Banques a chartes — Annexe B 

Etats financiers trimestriels consohdés - Estimations des revenus et des dépenses comptabilisés au Canada 

1988 	 1989 

1 	 2 	3 	4 	I 	2 	3 	4 
No 

thousands 01 dollars - m,ll,ers do dollars 

Revenus 

Intereis: 
( 	 256.900 Obiigalsons guaranties ou non. at ctépôis 

218.842 184.730 194,020 217.39 234,168 261809 321.850 - Soldes avec les sociolees alliisees 01 los fuluales 

Prjts aux residents canadsens 2 
2,400 Des Gouvrnements 3 

800 Des banques 4 
582,052 589,324 638.655 700.657 765,478 835.846 903.637 703.900 Autres enirepruses 5 

64.500 Des partucuiuers 6 
( 	 28,700 Priis aux non tesudents 7 

20,453 19,159 17,409 19.868 15,806 15.675 20,089 . 	 17,200 Contrais do locaison 8 
100,700 Hypoiheques 4àlauent comprus dons Ic posie 5) 9 

Dividendes (comprus dons Ic posie I) 
16,600 Socuéiès au Canada 10 

- Socueles I i'Iiranger II 

2.100 Titres do compte d'arbsirage 12 

- Avour du bInIluce net des Isliales at des soclIlés all utils 13 

83,013 74,148 94,213 84.957 98.084 106,897 99.348 71,800 Frauset commissions 14 

- Revenu locaill do buens ,mmeubies 15 

- 	 6.800 Autres revenus 16 

904.360 867,361 944,297 1.022.641 1,113.536 1.220.227 1.344,924 1,272,400 Total dci revenus 20 

Dépenses 

iflt0feis. 
2,200 DIpôts I vue 21 

648,864 604,255 651,277 735,338 798,437 897,127 1.000.967 269,700 DIpôis prIavus 22 
658.700 DIpôts a term. 23 

2.260 2.229 2,257 3,637 3.903 4.074 5,830 9,100 Debentures bancasres 24 
8,907 6,482 6.991 8,489 8.401 10,238 16.684 23,200 Autres 25 

13,640 36.983 31.619 10,723 22.241 23,036 29.776 80,300 Provisions pour pertes sur prits 26 

78.003 78,688 80,951 84.375 87.538 89203 89.805 93,700 Remunerations of avantages marginaux 27 

DIpenses d'exptostaluon au litre des locaux 
34,447 34.238 33,591 38,506 38.756 37,295 36.469 3.700 Amorlussement 28 

39,100 Autres 29 

45.576 45,951 49,438 57,880 55,351 55,120 55,734 56.400 Autres dIpenses 30 

931.697 $01,926 956,124 939,949 1,014.627 1.116,093,' 1.235.265 1.236,100 Total des dCpense. 35 

72,663 58.535 88.173 83.893 98.909 104.134 109,659 36,300 BmnIluces nets avant umpôts sur Ic rovenu 36 

lmpôts cur Ic revenu 
32.550 27.753 43,092 38.048 42.435 43.451 47,244 34.900 Courants 37 

ReportIs 38 

40,113 30,782 45.081 45,845 56,474 60.683 62.415 1,400 BénIluces nets avant operations exlraordinaures at 39 
parluCipatuons munorutaures. 

2,865 2.759 3,226 10.377 1.796 1,984 3.032 - 11.900 BènIiucesextraordunaures (pertes) 40 

Oédu,re 

- - 	11 11 - 214 - 120 - 112 - 159 100 Participations munorulaures dans les tsluales 41 

42.978 33,552 48,296 56,436 58,390 62,779 85,606 - 10,600 Revenu net 45 

Rensei9nem.nts supplémentaires 

- - 5.116 - - - - Divudendes dIclarIs 46 
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TABLE 5. Trust Companies 

Quarterty Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 	 I 	 1987 

1 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
No  

thousands of dollars -  milliers tie dollars 

Assets 	 I 	I 	I 	I 	I 

Cash and demand deposits: 
Chartered banks 

1 Canadian currency 577.208 1.063,689 868,858 1.164,149 1.036.032 1.161.521 1,286,788 1.442.946 2 
3 

Foreign Currency 
Branches 01 Canadian banks outside Canada 

93.974 
775 

76,604 
818 

88.769 
341 

84,134 150.811 187,020 106,118 97.257 
4 Other institutions in Canada and outside Canada 16.752 11,692 18,254 

3,706 
70,649 

2,792 
28,185 

235 
17,413 

- 

26,408 
- 

27.928 investments in Canada: 
Term deposils. 

5 Swapped deposits 292,643 362,832 242,935 589.368 254,990 330,250 491,250 391,917 Chartered banks: 
6 Canadian currency 688.986 596,556 631,650 724,643 628.689 647714 475.120 758.546 7 Foreign currency 328.006 345,892 215,755 360,925 191,249 347,461 324,772 422.973 
8 Other institutions 236,954 174.092 192.334 305.683 308.690 358,874 356,839 413,646 

Short'term bills and notes: 
9 Canada ireasury bills 2.604,168 3,196,356 3,169.392 3,078.027 4,338,033 3.268,982 2,818,889 1.687,378 10 Provincial treasury bills and notes 595.285 689.717 663,636 707.728 527,402 522,317 491,266 598,067 

11 Municipal notes 9.322 1.537 507 1.535 1.573 2,861 3.324 4.182 12 Sales finance companies' notes 204,778 89.058 55,920 90,079 126,329 54.079 62.529 53.956 13 Commercial paper 3,303,516 2,272,400 2,122,362 2,017,525 1,456,154 1,709,651 2.149,974 1,663,460 Long•term bonds, debentures and notes. 
14 Canada 1,266,279 1,805,516 1.670.240 1.757.007 2,026.204 2.132,324 2.079,489 1,933,429 15 Provincial 1,148,370 1,036,505 1.063.530 1,018.671 1,069.275 1.066.082 982,731 1,002,393 16 Municipal 340,632 337,529 349,149 356,628 398,218 424,460 371.538 398,482 17 Corporation 2.328.097 2,159,446 2.197,228 2,355,379 2,011.572 2.272.804 2.317,438 2,509.259r 18 Investments in units of real esi ate investment trusts 27,695 28,514 30.558 28,138 26,638 27,840 8.693 7,579 
19 Corporation shares 4.099,218 4,194.231 4,356.545 4.650.819 4.911,713 4.939,050 5,142.580 5.112,728 

Investment in subsidiaries. 
20 Shares 295,585 341.989 487,373 463,177 757.090 822.199 859.100r 778.115 21 Advances 587,946 323,337 354,884 345,200 679.913 1.018.817 1.042.503 1.116,073 
22 Other investments in Canada 71.226 54,344 104,929 74,839 61.207 83.495 57,667 32.779 investments outside Canada: 
23 Corporation shares 128.832 191.855 189.854 227,859 309.706 200.877 93.565 63.170 24 Other 170.541 224,482 254.150 239.169 83.683 235.831 228,669, 234.524 

Loans 
Mortgages 

25 Nal,onai Housing Act 8.485,224 8,832,810 8.899.508 9.035.034 9.344.157 9.648,216 9.455.016 9,674.606 Conventional 
26 Residential 25,575,090 26,802,684 27,912,990 29.923.438 30,978.737 33,108,061 35.654.495 37,153.525 
27 Non'residential 6,343,349 6.451,879 7,185,305 7,190,057 7,949.342 8.850.075 8,734.383 9.042,843 
28 Personal 3.609,261 r 3,929,335r 4,1 34,583, 4,480,1 49r 4.91 5,943r 5,274,71 6r 5,346,068r 5,554,61 2r 
29 Business loans: 3,454,347 3.519,256 3,906,555 4,080.268 4,517,431 4.260,213 4,311.065 4,432,466r 
30 Other loans 570,352 547,537 300.737 323.836 426.673 283,213 211,309 243.609 31 Lease conlracts 843,435 852.636 870,074 875,514 824.370 933.430 950.905r 1,158.785 
32 Accounts receivable and accruals 964,436 1,010,102 1.125,339 1,143,418 1,229.617 970,673 1 ,038,343r 953.231 
33 Fixed assets, held for own use or for income 555.915 587,277 645,976 678,421 356,313 371,342 381,974, 371,626 
34 Real estate held for sale 557,851 540,024 444,328 411.957 431.737 343.229 302,014r 286,068 
35 Other assets 344,523 365,020 185,855 502,808 387,355 358.049 203,127r 336,236 
40 Total assets 70,720,571 73.017,551 74.940,403 79.359,937 92.747.923 16,232,374 91.366.749 89.951394 

Liabilities 
Saving deposits: 

41 Cheguable 6.961.221 8,111.705 7.933,732 8,628,875 9,020.677 9,279.954 8,755.410 8.552.t 36 
42 Non-chequable 5.962,637 6.619.123 7,208,281 7,620.172 7.594.544 8.047.085 8,825,686 8,403,795 
43 For RRSP 2,357,478 2.470,024 2.605,630 2.567,662 2,526.077 2,500,158 2,400.329 2.341.477 
44 Other tax shelters 83,496 60,028 61,146 76,971 67,412 75,573 82,991 83,506 

Term deposits: 
45 Original ierm of less than one year 5.791,005 5,585.847 5,425,724 6,041,796 6,972,791 7.965,602 7,795.989 7.319.425 
46 Original lerm of one to live years 26,921,737 27,367,004 27.965.295 30,452,315 31,479,102 32,422,801 33,782,442 36,207,119 
47 Original term 01 over five years 150.990 154.477 159.018 194.946 196,201 156.500 180,410 167.658 
48 For RRSP 13.402,739 13.649.000 13.726,698 14,054,899 15.412.527 15,780,082 15.950.049 16.399.092 
49 Other tax shelters 783,179 806.766 831,919 722,517 775.095 820,436 821,763 900,009 

Bank loans 
50 Chartered banks 179,757 253,569 420,992 403,173 404.901 348.399 250,600 214.168 
SI Banks outside Canada 98 - 49,317 - 293 444 1,983 482 

Other noles and loans payable: 
52 Promissory notes 14.799 20.440 19,343 124,759 12.684 11.600 6,000 6.000 
53 Other 1,311.907 915.326 1.276,310 871,187 794.949 760.763 767.268 810.895 
54 Accounts payable 2.371,71 Or 2,701,850 2,623,516 2,769,387 2,299.995 2.461,564 2,720,923 2.591.001 
55 Income taxes payable - 4,759 - 10.569 - 10.638 - 12,579 - 40.476 - 30.949 - 30,645 - 22,661 
56 Owing to parent and affiliated companies 307.864 205.040 390.975 311,962 745,667 757,109 863.079 792,958 
57 Deferred income 56.807 50,019 50,055 51,230 64.284 65,216 68,066 81,259 
58 Mortgages payable 61.298 53.998 49,921 11.067 10.928 18,753 16,845 16.512 
59 Deferred income taxes 207.736 207,694 211.938 209,966 193.616 207.477 237.279 265.785 
60 Other liabilities 579,568 623.037 714,965 787,169 530,174 416,327 425,398 422,652 

Shareholders' equity 

Share capital: 
61 Preferred 453,821 505,330 472.591 584,885 675.912 689,835 682.491 614.007 
62 Common 782,078 823.748 851.730 941.853 974.483 1,240,480 1.307.119 1.381,673 
63 Contributed surplus 787,409 788.983 797,165 817.815 909,450 944,382 1.027,035 1,007.752 
64 Reserves 614.582 464.183 454.777 474,394 492,267 552,334 526.841 511.925 
65 Retained earnings 561.415 590.929 650.003 655,515 634,270 790.449 901,398 789.769 
70 Total liabilities and shareholders' equity 70,720.571 73,017,551 74,940.403 79.359,937 $2,747,923 86,232.374 88.366,749 19,951394 
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TABLEAU 5. Sociétés de fiducle 

Etats financIers trtmestr,els - EstImatIons cie I'actif, du passif et de lavoir des actionnaires 

1988 	 1989 

1 	J 	2 	 3 	 4 	 1 	 2 
NO 

thousands 01 dollars - miHiers de dollars 

Aclit 

Encaisse at dipole a vue. 
Bangues a charle 

1.487914 1.050.320 2.396.084 1,446.924 3,008.426 2,909,644, 1.890.070 1,597,784 En mOnna,e canadlenne 
231.184 264.435 228,388 219.641 67.405 33,519, 27,669 157.934 En devises etrangeres 2 - - - - - - - - Succursales de bangues canaduennes a l'ilranger 3 
22,372 24,825 13,052 5,686 24,223 37,555 9.300 69,382 Aulres instItutions au Canada at a l'ilranger 4 

Placements au Canada. 
Depots a terme 

250,356 207.847 158.312 149,765 111.834 28.122 78.273 26,180 DepOts swap 5 
Banques a charle. 

847.864 952.598 976.871 1,197.582 1,129,944 1,030,951r 1,075,168 650,726 En monnaic canadienne 6 205,910 200,911 280.807 264.451 66.650 316.304 25.703 25.360 En devises etrangires 7 
309,476 265,213 365.845 414,972 253,037 240,027, 196,743 273.646 Autres institutiOns 8 

Billets ci dIets a court lerme 
2.561.144 3.031,750 2,695,089 3.410,304 3,011.883 4.688,807, 4,486,067 5,321,946 Bons du Tresor du Canada 9 612,872 308,414 421.892 809,762 274,533 530.746, 506.680 595.628 Boos du T,ésor at diets des administrations 10 

provinciales 
4.015 193 5,829 14,993 5,557 37,680 13,185 18.316 Eltets des admunuslral.ons municipales ii 

57.812 65,210 51.162 117,794 120,785 86.037r 62.104 64,097 Eftets des socieles de linancement d.s ventes 12 
2.197.852 2.897,616 3,064,385 3.161.245 5,659,183 4.160,847, 4.654,880 4.660,399 Papsers d'affaires 13 

Obligations garanhues ou non at effete i long lerme 
1,803,512 1.804.636 1.686.002 1,304,441 1,220,330 1,314,717r 1,388,241 1.114.992 Du Canada 14 
1,081,887 1,078.246 1.034,878 978,277 772.187 670.346r 541,854 534.200 Desprovunces 15 

400,538 394,762 410,898 338,400 306,461 239,961 223,136 177.060 Des municipalutés 16 
3,005,357 2,785,337 2,770,903 2,867,884 2,760,137 2,287,901r 2,280,843 2.429,278 Des societes 17 - - - - - - - - Placements dane des tiducses de placements 18 

d'smmobsiiers. 
4.963.379 4,919,503 4,931,299 4,813,947 5,080,534 5,431,238, 5,538,107 5,495,865 Actions des societis 19 

Placements dans les liliales 
845,510 890.146 903.418 955,196 953,613 981,534r 1,190,380 1.012,307 Actions 20 

1.043,792 1.477.843 1,270,487 1,158,972 652,614 763,167 902.643 566,198 Avances 21 
17,852 5,797 5.520 4,373 27.741 39,941 60,166 92,969 Aulres placements au Canada 22 

Placements hors du Canada 
53,041 52.673 29,110 20.083 10,976 14,693r 17.308 18.835 ACtions des socuetes 23 

272,551 229,195 262,608 246.176 229,866 216,489r 221,425 224.563 Autres 24 
PrjI 
Hypothicaires 

9,730,207 9,906,452 10,181.225 10,263,106 10.307.529 10,540,636r 10.839.225 11.075,256 Los nalionale sur l'habslalson 25 
Conventionneis 

38.002,322 40,213,649 42,719,550 44,788,241 47,266,874 49.698.960, 51,757.095 53,404.685 Residenlielles 26 
9.097,550 9,719,902 10,294.170 10.718,218 10.966,316 11 ,383,566r II ,g34,872 12,581,978 Constructions non-rissdenIsIies 27 

5.873.293, 6.071.329, 6.391.693 6,717,586 6.888.977 7,192,352r 7,450,841 8.033,407 Personnels 28 
4.198,671 4,781,273 4,474,274 4,544,962 4,961,864 4.725.057, 4.466.078 4.609.944 Prils commercucux 29 

225,811 247,792 231,897 252.023 305.052 386,140r 508,700 492,966 Aulres prCts 30 
1,264.260 1,459,031 1.571.929 1,595,350 1,650,489 1 .643,930r 1.758,588 1.922.540 Contrats de cridit.bail 31 
1,785,288 1,643,382 713,651 1.629,789 310.741 855.933u 945.223 1.197,263 Ellets C recevour at actil couru 32 

414.753 439,659 454.680 547,143 602,772 581.286, 567,065 581,534 imobilisafions 33 
201.714 169.957 146,875 118,247 121.443 104,017r 122,156 150.718 Biens immeubles ditenus an vue de Ia ventS 34 
400,188 392.666 344,154 503.168 761,798 776,217, 684.808 619,720 Autres ilemenis d'aclsf 35 

93,470.147 17,952,562 101.416.937 105.471,701 109.191,774 113,948,420r 116,404.596 119,797,676 Total de l'actlf 40 

Pa&sff 

DepOts d'ipargne' 
8.205,844 8,852,651 9,152.915 9.509,321 10,238,983 11,012,995r 10,947,773 11,155,197 Colnples-cheques 41 
9,020,048 10,495.667 11,107,912 12,101444 11,472,687 11 ,747,233r 11.811,752 12.808,856 Autres 42 
2.481.966 2.523,811 2560,218 1,945,785 2.154,906 2,200,776r 2,235,558 2,278,214 En vue dun REER 43 

101,273 97,788 99,925 98,429 109,008 111 .328r 113,088 126.468 AUlreS paravants fiscaux 44 
DipOts C terme. 

7.258 408 6,989.443 8,016,288 8,949,790 9,225.330 9,611,71 4r 9,809,165 10,124,919 Terme filial de moms dun an 45 
36,703.296 37.869,567 39,592,812 40.737,305 41,991,496 43.750,221r 44.648.971 46.080.782 i  Terme nitial dun icing ans 46 

163.693 162.584 149.852 151,633 153,414 159,840, 163,123 169,124 Terme initial de plus que cinq ans 47 
17,539,455 17,946,421 18,212,710 19,269,361 21,340.317 21,794,567r 22.139,020 22,660,371 En vue dun REER 48 
1,157,511 1,191,405 1,200,463 1,374,835 1,522,594 1,555,004r 1,579,580 1,623,981 Autres paravantsliscaux 49 

Emprunls bancaires 
763.788 594,758 462.205 397.535 611.944 365,723, 273,327 414,562 Des bangues C charte canadiennes 50 - - - - - - - - Des banques itrangeres SI 

Autres dIets at prets a payer.  
6.000 6.000 6.000 7.750 7.750 11.750 13,500 33,523 Billets COrdre 52 

859.483 1.013,267 972,980 435,260 246.550 202.000 393.175 152.651 Autres 53 
2,682.430 2,935,135r 3.208.895 3,284,049 3,312.934 3,735,218r 4.034,814 3.899.375 ElIets C payer 54 

8.318 24,328 67,068 83.646 - 18,207 9.564 20,323 17.645 lrnpôtssur Ic revenu exigibles 55 
694.576 1,192,389 513.523 618.072 453,897 435,186r 638.549 575.376 Du CIa societe mire ci aux socliles all ilsees 56 
86.224 87,923 90,626 95,145 96.709 90,522r 95,949 103.702 Revenu dif lire 57 
24,205 25.024 22,719 32.323 31,569 31.336 55,549 29.731 Hypottueques a payer 58 

272,679 268,735 245,338 187.037 184,797 206.284, 199,227 172,374 ImpOts sur Ic revenu reportis 59 
891.478 1,005,415 970.244 1,033,023 1,180,483 1 .120.292r 1,159.129 1.368,913 Autres ilimeols du passil 60 

Avoir des actionnires 

CapItal.aclions 
585.850r 589.932r 617,767, 618,904 702,240 642,348 674.943 602,184 Priviligiecs 61 

1,383,680, 1,411,952r 1,433,894r 1,570,189 1,612,658 1,706,133 1,770,548 1,856,304 Ordmnaures 62 
1,019.549 1,057,204 1 .068.233r 1,206,458 1,476.499 1.558,442 1.615,759 1.673,617 Surplus d'apport 63 

460.883 454.372 459,767 315,870 284,063 315,131r 323,777 313,974 Reserves 64 
1,099,510 1.156,791 r 1,254,583 1,455,536 1.499,153 1,574,81 3r 1,687,997 1,555,833 Binitices 000 reparlis 65 

93,470,147 97152.562 101,486.937 105,479,701 109191,774 113.948,420r 116.404,596 119,797,676 Total, p.ssil at avoir des actlonnatres 70 



TABLE 6. Trust Companies 

Quarterly Statements of Esttmated Revenues and Expenses 

1986 
	

1987 

1 	I 	2 
	

3 	1 	4 	1 	1 	1 	2 	3 	4 

thousands 01 dollars - milliers de dollars 

Revenues 

Interest 
1 Bonds and debentures 76,365 83,215 83.558 82.799 76.202 77.925 83.508 
2 Mortgages 1,180,875 1.192,419 1.248.745 1.283.628 1.320,648 1,358.308 1.424.466 
3 Leasing contracts 21.737 23.304 23.125 23.877 22.733 24.668 24.622 
4 Personal or consumer loans 111 ,568r 114,511 r 1 t8,629r 126.516, 126.461, 1 33,407r 1 46,067r 
5 Other 404,288r 419,427r 381,946r 365,362r 378,144r 369,284r 370,992r 

6 Amortization of discount - 5 - 1,212 - 1,863 1,047 - 990 2.477 4.141 

Dividends: 
Companies in Canada 

7 Subsidiarycompanies 2,018 1,817 1.726 4.056 3.501 4.701 5,312 
8 Other companies 73.838 75,572 82.326 80,760 84.272 96,041 94,754 

Companies outside Canada. 
9 Subsidiary companies 162 94 146 230 27 27 27 

10 Other companies 1,487 1,079 969 973 1,125 1.721 841 

Fees and commissions: 
11 Estates. trusts and agencies 91,802 74,864 102.674 92,155 88,942 97,241 90,197 
12 Sale of real estate 51,737 91.557 111.212 93,435 64,638 132.153 121.542 
13 Other lees and commissions 34,099 36,856 39,020 43,438 46,150 46,825 47.341 

14 Rental income 6,570 5,290 6,420 6,132 2,606 1.705 2.167 

15 Equity in income of subsidiaries - 410 2,521 1,226 5,418 6.196 517 38.329 

16 Other revenue 48,068 43.830 47.715 89,517 59.619 53.641 39.492 

20 Total revenue 2,104,199 2,165,144 2.247.574 2,299,343 2,260,274 2.400,641 2.493,791 

Expenses 

21 Salaries 193,790 192,582 209,883 202.091 208,322 219,158 226,006 

Commissions: 
22 Salesmen 10,356 14,424 19,672 17,003 12,130 21118 22,864 
23 Real estate agents 28,724 51,149 60,225 53.996 35.604 72,883 71,037 

Interest 
24 Demand deposits 265.920 258.105 255.728 262.137 252.004 259,027 295.122 
25 Termdepossts 1.275.945 1.290,869 1,292,762 1,312.032 1.363,166 1,379,770 1,418,848 
26 Mortgage payable 281 230 1.074 1,165 4 8 3 
27 Other 49.456 53,733 62,784 55,288 45.787 43,768 44,271 

28 Amortization 745 819 1,052 1.264 1,069 1.198 1,151 

29 Deprecialion 13.409 14,490 14.796 16,675 16.406 17,971 19,220 

30 Net premises operating expense 50.266 45.948 54.299 50,899 56.722 60.278 59.232 

31 Provision for losses 13.827 45,134 16.293 75,063 12.112 19.088 15.397 

32 Management lees 18.034 17,117 20.813 23,775 13,885 18.153 15,282 

33 Other expenses 130,840 131.875 145.239 154.759 159.741 152,224 142,136 

40 Total expenses 2,051,593r 2,116.475r 2,154,620 2,226.947 2,176,952 2,264.644 2.330,569 

45 Net Income before Income taxes 52,606r 4$,669r 92.954 72.396 103.322 135,997 163,229 

Income taxes 
46 Current 7,595 2,398 3,117 12.684 4,473 9,535 10.367 
47 Deterred - 4,951 5,005 9,284 5,411 13,122 17,164 4,601 

50 Net Income before extraordinary transactions 49.962 41.266 60.553 54,301 $5,727 109.460 146.261 

51 Realized gains (losses) 28.756 36,142 16.768 30,424 20,778 39.889 27,803 

52 Asset evaluation increase (decrease) - 221 96 222 - 157 - 

53 Foreign exchange rate gain (loss) 54 39 - 377 2 - 2.772 388 61 

54 Other additions (deductions) - - - - - - 

55 Net income 71.772 77,666 97,040 84,949 103,733 149,914 176,125 
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TABLEAU 6. Sociétés de tiducie 

Etats financiers trimestriels - Estimations des revenus et des depenses 

1988 	 1989 

2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands ot dollars - rnilliers de dollars 

Revenue 

Interét 
99337 95227 104.524 108.451 110.853 111.801r 149962 145.966 Obligations I 

1 500,311 1,553.943 1,670,738 1.766,656 1,871.010 1,997,888, 2,141.058 2,222,693 Hypotheoues 2 
32812 35,861 41.027 42.638 44,249 45,860 47,471 52,869 Contrats de crèdit'baiI 3 

165.665r 180,244r 214,469 280,100 258,732 278.877, 305,591 317,487 Prits personnels 4 
341 414, 370,508r 376.159r 423.287 459,418 477.543, 467,468 491.382 AutreS 5 

452 - 460 - 461 - 538 - 484 - 339 - 392 Amortissemenl de I'escompte 6 

Dividendes: 
Sociètes au Canada 

2515 142.658 7.720 98,712 41,056 52,424r 52.187 55.968 Filiales 7 
37624 78,612 106.540 108.143 51,552 57,433, 57.175 61.316 Autres sociltés 8 

Socieles a I'étranger. 
- - - - - - - 

- Fitiales 9 
2.771 2,619 1,675 1,533 1.277 2.079 1,294 1,799 Autres sociètès 10 

Droits ci commissions recus 
105,408 118,649 95,734 100.605 105.160 111.801 r 101,078 122.701 Successions, socieles de Isducie at agences Ii 
63,081 111,103 131,649 111.381 76,281 123.347 108.497 100,267 Ventedeb*nsimmeubles 12 
892 111 98,109 103,285 128.030 100,270 110,107, 105,337 126.455 Aulres droits at commissions 13 

1.755 1.850 2,771 3.114 3,457 3,800 4,143 4,486 Revenu tocatil 14 

6,526 9719 6,154 17,120 16,136 8,678 10,688 10.280 Avoir des actionnaires sous torme de bénélice auprès 15 
des hlsates 

44697 47.092 48,091 78,831 57,572 126,319, 86.764 97,533 AuireS revenus 16 

2.542,755 2,145.74$ 2,110,076 3.211.140 3.202,4*5 3.507.473r 3.631374 3.110.110 Total des revenue 20 

Dtp.nses 

746,407 253.168 256,608 270.541 270.531 282,171, 282.587 303.104 Remunerations 21 

Commissions' 
4 1713 3,681 5,968 7,495 4.831 5,606r 5,577 6.833 Vendeurs 22 

35817 80,038r 78.042 69.082 44.429 70.920 63.648 63,930 Agents immobitsers 23 

lnterêts 
292,396 312,605 369.904 438,263 473.983 518.329r 561.828 568.384 Depôtsa demande 24 

I 497652 1,573,901 1,666.139 1,751,742 1,880,652 2,046.958r 2,122,066 2,206,157 Dèpôtsà terme 25 
15 10 8 775 809 311 383 675 t'Iypolhèques a payer 26 

42.650 39,585 43,142 35,670 39,093 39,1 lOr 33.927 39.928 Autres 27 

2 . 783 3,934 2,943 2.866 3,526 4.217 3,419 3.581 AmortisSement 28 

20831 22,217 23,276 32.964 27.545 29.160r 31,854 36.964 Depreciation 29 

40,327 44,810 42.078 42,677 45,446 49,591, 49,540 52,200 Dipenses d'exptostaison neites au litre des locaux 30 

6923 224 1,623 14,311 24.278 12.964, 30,909 7,540 Provisions pour perles 31 

19.902 19,460 19,312 29,454 22.516 31,840 32,955 21,482 Honorairesdegeslion 32 

1 02,074 218,662 216.746 248.096 224,644 239.678r 239.481 298,530 AutreS dipenses 33 

2.411.955 2.572.295r 2.725,719 2.943.936 3.062,2*3 3.330.855r 3.451.172 3.609,30* Total des dapenses 40 

130*00 273,453r 1*4,2*7 324.204 140.202 176,61$r 1*0.202 201.502 Bónófice net avant impóts iur Ic revenu 45 

Impôts sur Ic revflu 
2:1 100 24,702 33,448 49,759 21.248 18.008r 40,181 44.754 Couranls 46 

1 269 - 4,122 - 4,927 11.603 - 2.408 21,485r - 7,057 - 25,611 Reportes 47 

106,431 252,$73r 155,766 262*42 121,362 137.125, 147.07$ 1*2.359 BénCfica net avant operatIons extraordlnaires 50 

9 142 7,461 - 6.427 - 56.262 18.766 37,424r 21.399 18,160 Gains (Ou pertes) rialisis 51 

115 17 2,188 - 76 - 75 - - 589 - 2.296 Rèàvaluation d'IIImenls dcciii 52 

15.328 9,319 1.255 7.406 3.887 1,865 9.684 8.319 Gains (pertes) sur operations de change 53 

- - - - - - - - Auires additions (deductions) 54 

130,716 269,670 152,7*2 213,910 143,940 176,414,' 177.572 206,542 BénCtice net 55 



18 

TABLE 7. Trust Companies 

Quarterly Statements of Estimated Retained Earnings 

1986 1987 

1 2 3 4 1 2 3 4 
No 

thOusands 01 dollars - milluers de dollars 

1 Opening balance 479,650 561,415, 590.929 650,003 655,515 634,270 790,449 901,398 

Deduct prior period adjustments: 
Income taxes: 

2 Current 517 - 14 - 341 672 - 1 2 - - 57 

3 Deterred 1.002 - 681 341 - 6,389 563 - 3,131 19,601 896 

4 011*, 104 3,500 179 19 - 1,064 6,870 624 701 

Add 

5 Net income 78,772 77.668 97.040 84.949 103.733 149.914 176.125 322.049 

6 Other revenue (expensesj - - - - - - - - 

Deduct: 

7 Trnlers to reserves - 435 - 248 - 370 - 429 15 - - 3 

8 Dividendadeclared 33,915 41,743 34,448 83.969 43,144 74,072 53,158 428,730 

9 Relundable taxes - - - 24 - 63 - - - 

10 Other adjustments - 38.096 3,854 3.709 1,571 82,384 - 84.078 - 8,207 3,405 

20 Closing retained earnings 561,415 590.929 650.003 655,515 634,270 790,449 901.399 799,769 

TABLE 8. Trust Companies 

Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

1986 1987 

12 3I4 1 2
3I4 2.  

thousands of dollars - mltliers de dollars 

I Opening balance 552.975 614.582 464,183 454,777 474.394 492,267 552,334 526,841 

Add 

2 Provisions charged to current expenses 13.827 45,134 18,293 75,863 12,112 19,088 15,397 4,126 

3 Transfers from retained earnings - 435 - 248 - 370 - 429 15 - - 3 

4 Premtum on issue of share capital - - - - - - - - 

5 Realized gains on sale or maturity 01 assets 3,923 44,709 - 28,955 - 82,528 - 14,248 - 79,960 - 34.558 - 24,463 

Deduct: 

6 Personal and mortgage loans written oft and other 406 835 1,355 - 2,403 2.253 1.846 749 2,160 
investment losses. 

7 Othr adjustments including unaccounted items - 44.698 149,741 - 4,981 - 24,308 - 22,247 - 122,785 5,583 - 7,578 

8 Balance at end of quarter 611.592 464.113 454,777 474.394 492.267 552.334 526.941 511,925 
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TABLEAU 7. Sociétés de fiducie 

Etats financiers trumestriels - Estimations des bénétices non répartus 

1988 1989 

1 2 3 4 1 2 3 4 
No  

iPiousands of dollars - millui's de dollars 

709,769 1,099,510 1156.791 1,254.583 1455,536 1,499.153 1,574,813 1,687,997 Soided'ouverture I 

Dêduure redressements des periodes prècédentes: 
lmpãts stir le revenu 

- - - - - - - 
- Couranls 2 

- - - - - - - 
- RaportIs 3 

- - - 
- 155 - - - Autres 4 

Ajouler: 

130.786 269.670, 152.782 213,910 143.940 176,414, 177,572 206.542 Bénélice net 5 

- - - - - 10,654, - - Autres revenus depenses) 6 

Diduire 

- 6.112 - 462 - 1000 2 - - - 19 Transierts aux reserves 7 

50.195 214,111, 52,828 412,924 50,106 111,408, 58,394 340,166 Dividendesdéclaris 8 

- - - - - - - 
- Impôts remboursabies 9 

- 223.038 1.260 2,162 - 398.967 50.060 - 5,994 - 1,441 Aulres ajustements ID 

1,019.510 1,156,791 1.254.503 1.455,536 1.499,153 1,574113r 1,637.997 1.555.833 Bénéf ices non rEpauilsi latin du trlmestre 20 

TABLEAU 8. Soclétés de fiducle 

Etats financiers tnmestnels - Estimations des reserves pour hypott'iéques et placements et du fonds de reserve 

1988 	 1989 

1 	I 	2 	1 	3 	I Of 	I 	I 	 2 	I 
No  

thousands of dollars - milisars da dollars 

511,925 460,883 454.372 459,767 315,870 284,063 315,131 323.777 Solda d'ouverture 

Ajouler: 

6,923 224 1.623 14,311 24.278 12.964, 30.909 7.540 Provisions impuléce aux dCpenses du Irimestre observe 2 

- 6,112 - 462 - - 1,000 2 - - - 19 T,anierIs des bénCtices non-rCpartis 3 

- - 371 - - - - - Primes d'Cmissuon d'acusons 4 

- 14,267 - 2,515 24,967 - 18,342 - 14.978 - 12,482r - 12.228 - 11,373 Gains ,éalisis sur venle ou malurule d'actil 5 

Déduire. 

821 1,480 1,639 1.604 684 2,027 1.675 607 Prêt personnels at hypotheques portia au debit at 6 
autres pertes sur placements. 

36,765 2,278 19,927 137.262 40425 - 32.613r 8.360 5,344 Autres raluslemenus y compris lea posies un.xplsquCs 7 

460.363 454.372 459.767 315.870 284,063 315,131r 323,777 313,974 Solde I to fin du trimestro 8 
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TABLE 10. Trust Companies 

Quarterly Statements of Estimated Changes in Financial Position 

1986 1987 

1 2 3  
j 	

4 1 2 3 4 

thousi nds of dollars - milkers de 'oilars 
Sources of flnancing(1) 

internal: 
1 Net income before extraordinary transactions 49,962 41266 80.553 54,301 85727 109.480 148,261 300.248 

Add back expenses requiring no outlay of cash 
2 Amortizaiion 745 819 1,052 1,264 1.069 1,198 1.11 867 
3 Depreciation 13,409 14.490 14.796 16.675 16,406 17,971 19,220 21.546 
4 Provisions for losses iess wriie.ofis 13,421 44.299 14.938 78.266 9,859 17,242 14.648 1.966 
5 Deterred income iaxes - 4.951 5,005 9,284 5,411 13,122 17.164 4.601 34,524 

Deduci transactions requiring cash outflows 
6 Dividends declared 33,915 41,743 34,448 83.969 43,144 74.072 53,158 428.730 
7 Oiher 211 116 - 136 6,133 5.068 7.389 38.953 9.201 
8 Net Infernal sources of financing 38.460 64,020 86.311 65.815 77.971 81.594 95.770 - 78.785 

External: 
Demand deposits: 

9 Chequabie - 356,392 1,130,484 - 177,973 695.143 423.228 259.277 - 524.544 - 103.274 
10 NonchequabIe 1,837.698 656.486 589,158 411,891 147.834 357,541 772,544 - 421.891 
11 For RRSP - 375.621 112.546 135,606 - 37,968 - 330,432 - 225.919 - 99895 - 58,852 
12 Other lax shellers - 94,897 - 23,468 1,118 15,825 12.446 8,161 7,418 515 

Term deposils. 
13 Original term of less than one year - 320.341 - 110,244 - 160.123 875.907 718.112 980.811 - 218.614 - 476.564 
14 Original term of one to five years 903.625 445.267 602.227 2,227.185 227,478 618,013 1,195,885 2.424,677 
15 Original ferm of over five years - 23,590 3,487 4,541 35,928 - 1.079 31,930 23.910 - 12,752 
16 For RRSP 1.551,510 146.261 77,698 328.201 943.059 367,555 153,550 449.043 
17 OIlier tax Shelters - 71,037 23.596 25,153 - 109,402 23,618 45,341 - 2,020 78,246 

Bank loans 
18 Chartered banks 30.007 73,812 167,423 - 17,819 40.994 - 56,502 - 104.842 - 36,432 
19 Banks outside Canada 98 - 98 - - 293 151 1,539 - 	1,501 

Of her notes and loans payable. 
20 Promissory nofes 599 5,641 48.220 56.099 - 6.075 - 1,084 - 5,600 - 

21 Of her 409,733 - 396.581 360.984 - 398.767 - 63.947 - 34.186 6.505 43,627 
22 Accounts payable - 108,208r 329.733r - 81.130 135,688 - 557.025 73.306 249,287 - 129,540 
23 income faxes - 	12.141 - 6.526 - 2,993 13,576 - 2.768 8.413 - 907 8.358 
24 Owing to parent and affiliated companies - 20,633 - 102.824 185,935 - 79,013 213.663 11.309 105,777 - 70.121 
25 Mortgages payable 19.964 - 7,300 - 4,077 - 38,854 - 139 7,825 - 1.908 - 333 
26 Oilier liabilities 8,857 36.491 91,888 73,841 69.410 - 54,959 10.378 10,704 

Share capital. 
27 Preferred 26,355 51,222 - 32,762 112,295 100,055 - 88,788 39.379 - 68,491 
28 Common - 8.806 43.531 36.451 108.600 30,675 284.562 140,457 61.649 
29 Total Items Ito 28 3.435,340 2,475,536 1,953,655 4,474.371 2,067,371 2,674,351 1,854.069 1,618,283 

Applications 
Cash and demand deposits. 
Chartered banks 

30 Canadian currency - 207,908 486,481 - 194,831 295,291 - 128.628 124.823 124.912 156,158 
31 Foreign currency 60,626 - 17,370 12,152 - 6,347 66,519 36.113 - 80,902 - 8.917 
32 Branches of Canadian banks ouf side Canada - 2,920 43 - 447 3,365 - 914 - 2,557 - 235 - 

33 Other institutions in Canada and outside Canada - 7,907 - 5.060 6,828 52,395 - 42,464 - 10.772 8.995 1.520 
investments in Canada. 
Term deposits: 

34 Swapped deposils - 430.980 70.189 - 119.897 346.433 - 334,378 65.260 161.000 - 99.301 
Chartered banks 

35 Canadian currency 108,463 - 92,430 35,094 92.993 - 101,950 - 31,175 - 195.832 283.426 
36 Foreign currency 31,828 17.777 - 130,165 145,168 - 169,676 156,212 - 22.689 98,201 
37 Other institutions - 77,783 - 62.862 18,242 113.349 1.332 4,184 - 10,035 56,807 

Short-term bills and notes: 
38 Canada treasury bills 439,271 592.188 - 26,964 - 91,365 1,305,800 - 1,082.645 - 479,681 - 	1.131,511 
39 Provincial treasury bills and notes - 430,543 94.432 - 26,081 44,092 - 159,241 - 4.900 - 31.041 106,299 

40 Municipal notes - 53,710 - 7,785 - 1.030 1,028 38 1,288 463 858 
41 Sales finance companies' notes 91.835 - 115,720 - 33.138 34.159 36250 - 72,250 8.450 - 8,573 
42 Commercial paper 990,698 - 1,031 .716 - 150,038 - 104,837 - 526.514 143,902 440,323 486,779 

Long-term bonds, debentures and notes 
43 Canada 382.234 533,603 - 133.806 84.347 99,534 84,856 - 50.975 - 146,179 
44 Provincial 91,652 - 112,926 25,487 45,693 42.304 - 3,298 - 88,602 17.983 
45 Municipal - 20.591 - 3,119 11.619 7,479 19.636 26.240 - 52.923 26.847 
46 Corporation 804.702 - 157,292 30.626 152.051 145,108, 187,940, 38.777r 192,118r 
47 Investments in units of real estate Investment trusts 390 460 4,249 2,431 91 1.151 - 19,130 - 	1,114 

48 Corporation shares 8.905 66,845 141,091 280,506 246.563 - 16,237 160,252 - 41,710 
Investments in Subsidiaries: 

49 Shares 10,940 39.632 145,804 - 29,747 5,628 77,456 - 1,189r - 89,760 
50 Advances 85.696 - 115,572 31.547 - 9.684 12,909 174.267 23.686 73,710 
51 Other investments in Canada 7,994 - 16,882 50,679 - 29,874 - 13.641 22,288 - 26,295 - 24,774 

Investments Ouf side Canada. 
52 Corporal ion shares 7.220 62.982 - 2,391 36,133 128.114 - 121,156 - 100,529 - 33.546 
53 Other 95,303 56,559 28,558 - 17,191 - 182.978 151,775 - 6.278r 8.044 

Mortgages 
54 National Housing Act 113.244 350.307 66.533 136,637 - 94.647 169.949 - 224.398 247.693 

Conventional: 
55 Residential 1.004,446 1.254.929 1,126,445 2,035,482 953.761 1.828,672 1,920.436 1.483.444 
56 Non.residential 113.404 108,732 733.428 998 234,811 923,316 350.388 306.590 
57 Personal loans - 7,548r 331,433r 228.406, 394,273 458.647 433.132 93,134 216,124 
58 Business loans 242,347 64,909 387.299 173,713 426,824 - 326,756 - 50.319 121.401 
59 Other loans 47,919 - 22.815 - 246,800 23.261 - 78,276 - 144,460 - 70,904 11,302 
60 Lease contracts 5,666 8,943 17.299 - 2.274 19,626 109.270 13,377 207.408 
61 Accounis receivable and accruals - 129.305 41.428 115.237 18,005 24,388 - 259,807 74.337 - 73.070 
62 Fixed assets, held for own use or for income 33.288 45,312 73.413 49,093 44,184 34,920 29.060 35,054 
63 Real estate held for sale 57.104 - 12.015 - 93,652 - 25,508 4.896 20,677 - 26.606r - 21,446 
64 Other 79,578 21,316 - 178,113 320,171 - 86.069 - 27.327 - 155,596r 133.976 
65 Total of Items 30 to 64 3,435,340 2,475,536 1,953,655 4.474.371 2.067.371 2,674.351 1,854.069 1,618,283 
66 Total sources of Iinancanq/.pplicetions 6.251, 340r 4.896. 74 Ir 3.750, 066r 5,522,245r 5,093.320, 5,239. 129r 4,456, 239r 5, 164.714 

(1) Refer to text, page xi 
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TABLEAU ID. Soclétés de fiducle 

Etats financiers trimesiriels - Estimahons de I'évolutton de la situation financiere 

1988 1989 

1 2 3 4 1 2 3 4 
NO 

thous4 nds of dollars - milliers do Jollars 
Sources de flnanComent(l) 

Intames: 
106431 252.873, 155,766 262,842 121,362 137.125, 147,078 182,359 Benetice net avant operations extraordinaires 1 

Alouter elements ne comportant pas do diboursi 
2.783 3,934 2.943 2.866 3.526 4.217 3419 3.581 Amortissement 2 

20.831 22.217 23.276 32,964 27,545 29.160r 31.854 36.964 Depreciation 3 
6,102 - 1.256 - 16 12,707 23.594 10.937r 29,234 6,933 Provisions pour pertes moms amortissemenl 4 
1,269 - 4,122 - 4,927 11.603 - 2,408 21485r - 7,057 - 25,611 lmpôts sur Ic revenu reportes 5 

Dad use les operations comportant des dCboursCs 
50,195 214.111, 52.828 412.924 50,106 111 .408r 58.394 340.166 Dividendes declares 6 

6,326 10,169 22.823 17,120 16,291 - 	1,976r 10,688 10,280 Autres 7 
80.895 49,366r 101.391 - 107.062 107,222 93,492r 135.446 - 146.220 Fonds do financemant nets produits 8 

interiourement. 
Externes: 

Depots a vue 
- 44.4512 646.807 300.264 356.406 737,298 774.012r - 65.222 214,610 Comptes-cheques 9 

621,722 1,475,619 612,245 993.532 - 636.393 274.546r 64.519 997,104 Autres 10 
201,143 41,845 36,407 - 614,433 209.121 45.870, 34,782 42.656 En vue dun REER ii 

18,574 - 3,485 2,137 - 1,496 10,579 2,320r 1,760 13,380 Autres paravants liscaux 12 
DipOts a terme 

- 3.832 - 268,965 1.026.845 933,502 275,540 386.384, 197,451 316.839 Terme initial do moms dun an 13 
880,469 1.166.271 1.723.245 1,144.493 1.254.191 1758,725, 898.750 1,911.073 Termo initial dun acing ans 14 
- 3.557 - 	1.109 - 12.732 1,781 1,781 6.426r 3.283 6.001 Terme initial de plus gue cmnq ans 15 

1,333,934 406.966 266,289 1,055,651 2,070,956 454,250r 344,453 521,351 En vue dun REER 16 
249.675 33.894 9,058 174,413 147,759 32,41 Or 24.576 44.401 Autres paravants liscaux 17 

Emprunts bancaires 
550,496 - 169,030 - 132,553 - 64,670 214,409 - 246,221r - 92,396 141,235 Banques a charte IS 

- 482 - - - - - - - Banques a l'olran9er 19 
Autres of lets at prels a payer: 

- - - 1.750 - 4.000 1,750 20,023 Billets a ordre 20 
233,085 153,784 - 40,287 - 537,720 - 188.710 - 44,550 191,175 - 240,524 Aulres 21 

89,590 257.261, 273,595 86,389 19.178 422,284r 293.602 - 102,598 Ettets a payer 22 
55.369 14.048 26,280 - 51,558 - 101,853 27.711r 10,759 - 2.742 ImpOts su' to revenu 23 

- 98,539 497.813 - 678,866 104,559 - 164.175 - 	18,71 ir 203,363 - 48,945 Dü ala socmiti mire at aux sociltes affiliates 24 
7,693 819 - 2,305 9,604 - 754 - 233 24,213 - 25.818 Hypotheques a payer 25 

473.469 115.313 - 32,468 515,193 149.023 - 66,378r 44,264 218,643 Autres passils 26 
Capital-actions 

- 13,557r 4,094, 28,213, 9,292 83.336 - 59,892 32,224 - 61,959 Privilegiees 27 
38,692r 65,927r 32,971r 271,079 312,510 175,418 121,732 161.615 Ordinaires 28 

4,270.327 4,487.238 3,539.729 4,291.705 4.501,019 4.021,923r 2,470,484 3.974.125 Total des posies $ 3 28 29 

Affectations 
Encaisse et depOts 3 vue 
Bangues 3 charte 

36,968 - 437.594 1.345,764 - 945.831 1.561.502 - 98,782r - 1.019,574 - 285,301 En monnase canadienne 30 
133.927 33,251 - 36,047 - 8,747 - 152.236 - 33.786r - 5.950 130.265 En devises etrangeres 31 

- - - - - - - - Succursales do bangues canadienoes a l'itranger 32 
- 5.556 2,453 - 	11,773 - 7,366 18.537 13.332 - 28,255 60,082 Autres institutions au Canada at a l'itranger 33 

Placements au Canada 
Depots a terme 

- 141.561 - 42.509 - 49,535 - 8.547 - 37,931 - 83,712 50,151 - 52,093 DepOts swap 34 
Banques C charle. 

89,318 104,734 24.273 220,711 - 67,638 - 98.993r 44,217 - 424,4.42 En monnaie canadsenne 35 
- 217,034 - 4,899 79,896 - 16,356 - 197,801 249,654 - 290.601 - 343 En devises etrangeres 36 
- 104,170 - 44,263 100,632 49,127 - 161,935 - 13,010r - 43.284 76,878 Autres institutions 37 

Billets et dIets a court terme 
900.934 470,606 - 336,661 715.215 - 398.421 1 ,676,924r - 222,740 855.879 Bons du Iresor du Canada 38 

14,805 - 304.458 113.478 387,870 - 535,229 256,213, - 24,066 88,948 Bons du Tresor at diets des administrations 39 
provinciates 

- 167 - 3.822 5.636 9.164 - 9.436 32,123 - 24,495 5,131 Ettets des administrations municipales 40 
3.856 1.398 - 14,048 66,632 2,991 - 34,748r - 23.933 1.993 Ettets des societes do linancement des ventes 41 

534,392 699.764 166,769 96.860 2.497.938 - 1,498,336r 494,033 41,135 Papiers d'altaires 42 
Obligations garanties ou non at efluts a long brine 

- 116,641 1,140 - 118,967 - 379,942 - 83,445 94.466r 73,138 - 272,148 Du Canada 43 
94.169 - 3,613 - 42,779 - 56,041 - 205,821 - 101 ,067r - 128,504 - 6.283 Des provinces 44 

2,018 - 5.782 t6.124 - 72,457 - 31,939 - 66,500 - 16,836 - 46,145 Des municipaliies 45 
496,545r - 223,941 - 20,155 98.236 - 106,973 - 472,691r - 7,887 148,169 Des sociibes 46 
- 7,579 - - - - - - - Placements clans des tsducies de placements 47 

immobiliers 
- 147.293 55,431 10,753 - 153,214 224,130 322,065r 93,196 13,952 Actions des societis 48 

Placements dans les tilmates: 
60,783 34,918 4.723 - 48,167 117.607 14.960, 189.375 - 184,596 Actions 49 

- 72.281 434,051 - 207,356 37.814 - 380.878 110,551 139,476 - 328,513 Avances 50 
- 14.808 - 15.306 - 277 - 2,576 22,904 12,186 20.296 43,284 Autres placements au Canada 51 

Placements hors du Canada. 
- 9.356 - 618 - 18.353 - 4,070 - 8.768 886r 715 2.108 Actions des societes 52 
38,599 - 42.364 34,600 - 12,853 - 16.277 - 13,556r 4,936 3,937 Autres 53 

Hypol heques: 
111.410 176.239 275.323 84,191 44,415 235,084r 298,606 235,533 Loi nationale stir 'habitation 54 

Conventionnelles 
1.277,571 2.217.933 2.511,429 2,091,905 2,491,172 2,400.751r 2,223.659 2,031,697 Residentielle 55 

248,328 623,388 578.183 467.904 252,254 422.119, 395,554 715,111 Construction noo•risidentielte 56 
320.666r 200.986, 320.364r 332,397 175,797 310,463, 286,639 608.116 PrCts personnels 57 

- 234,031 582,053 - 335,548 70,978 418.827 - 237,919 - 259.169 148,041 Pritscommercsaux 58 
- 30898 21,981 - 15.895 19.922 52.570 82,735i 125.301 - 19,621 Autres prits 59 
104.265 194,654 112.199 23,157 55.139 - 6,559r 114.730 158.646 Contrats do c4dit-bait 60 
846,504 - 140,479 - 928,356 931,049 - 1.319.048 545,192, 89.290 254.284 Ettets C recevoir of acid couru 61 

64,920 47.123 38.297 125.427 83,174 7,674r 11.633 48,677 Immobilisations 62 
- 75,257 - 31,404 - 17,395 7,433 13.991 - 24,432r 12.234 - 	18.174 Biens immeubles djtenus on vue de Ia vente 63 

66.981 - 8,951 - 45.569 161,880 209,828 18,536r - 87,401 - 61,082 Autres .  64 
4.210.327 4.487,238 3,539.729 4,291,705 4,501,018 4,021,923, 2,470.484 3,974.125 Total des posIes 30 a 64 65 

6,01 1.438r 6,295,261r 6,637.654r 7,267.749 9.320,670 7,24 7,999r 4.8 10, 797 6.307.672 Total, sources do linancementlaflecjatmon 66 

(1) Pr,Cre do to ref irer au fesfe. page xi 



TABLE 11. Trust Companies 

Estimated Provincial Distribution of Selected Assets and Liabilities, Fourth Quarter, 1989 

	

Newloundland 	Prince Edward 	Nova Scotia 	 New 
island 	 Brunswick 

- d 
	

, 	 Quebec 	Ontario 

	

Edouard 	 Brunswick 
TerrCIij 

	

.puve 	lle.u-Prince. Nouvelle-Ecosse 	Nouveau- 

No  

thousands of dollars - milliers de dollars 
Asseta 

investments 
Short-term bills and notes 

1 Provincial treasury biils and notes 17.705 - 158 622 

2 Municipal notes - - - - 
Long.term bonds, debentures and notes, 

3 Proviociat 8296 5,379 63,018 13,814 4 Municipal 184 - 156 - 
Loans: 
Mortgages 

5 National Housing Act 151,793 37,219 302,080 125,091 
Conventional: 

6 Residenliai 405,309 198,594 1,747,720 730,955 
7 Non-residentiat 117,845 41.230 448,328 214,962 
8 Personal 71,404 23,231 182,895 93.178 
9 Total aas.ts 772.536 305.653 2,744,355 1,179,622 

LIabIlitIes 

Demand deposits. 
10 Chequable 44,483 36,569 219,433 131,161 
11 Non-chequabie 59,434 47,173 212,875 205,515 
12 Tax sheltered(1) 

Term deposits 
Originai term 01 less than one year 

13 Originai term of one to live years > 	329.120 238,462 1,773,463 933.102 
Original term of over live years 

14 Taxsfleltered 124.965 89,361 619.610 359,110 
15 Total liabIlIties 556,002 411.565 2125.361 1.621.199 

199.218 

154.634 
170.793 

1,656,461 

7.215.844 
2,722,143 

712,876 
12.63 1,969 

685.200 
1,252,267 

8,653.275 

4.298,522 

14.639.264 

TABLE 12. Mortgage Loan Companies 

Estimated Provincial Distribution of Selected assets and Liabilities, Fourth Quarter, 1989 

	

Newfoundland 	Prince Edward 	Nova Scoi.a 	 New 

	

island 	 Brunswick 

	

Terre-Neuve 	Ile-du-Prince- 	Nouveile-Ecosse 	Nouveau' 
	Ontario 	Québec 

	

Edouard 	 Brunswick 
No  

thousands of dollars - milliers de dollars 

Assets 

Investments: 
Short-term bills and notes: 

1 	Provincsai treasury b,ils and holes 

2 	Municipal notes 
Long-term bonds, debentures and notes 

3 	Provincial 
4 	Municipal 

Loans: 
Mortgages 

5 	National Housing Act 
Conventional 

6 	Residential 
7 	Non-residential 
8 Pe,sonai 

9 	Total assets 

LiabilIties 

Demand deposits: 
10 Chequable 
11 	Non•chequable 
12 	Tax sheitered(1) 

Term deposits 
Original term of less than one year 

13 

	

	Oruginai term of one to live years 
Originai term of over live years 

14 Tax sheltered 

IS 	Total ilablities 

(1) Now included with term tax sheltered deposits 

33.384 	 - 	 - 	 - 	218,938 

55 - 16,707 1,007 122,918 - - 188 - - 
382,921 61,332 621,386 432,980 4.126.504 

581,177 180,501 2,030,544 903,227 10.508,371 
34,379 41.941 157,195 51,043 609,277 
71,520 26.283 263.709 110,980 878.580 

1,103.436 310.057 3,069.729 1,499.237 16,464.566 

136,756 113,246 546.653 217,738 2,469,757 
242,240 52,221 482,933 295.985 804.416 

489,813 192,521 1,507,534 933,621 13,297,474 

14,825 2,760 37,157 20.826 145.801 

663.634 360,746 2,574.277 1.466,170 16717,446 
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TABLEAU 11. Soclétés de fiducie 

Estimations de Ia distribution provtnciale de certains posies de I'acttf et du passif, quatrtéme trtmestre, 1989 

	

British 	Yukon and 

	

Columbia 	 N W I 
Manitoba 	Saskatchewan 	 Atbeila 	 Canada 

	

Colombia- 	 Yukon at 

	

Britannique 	 T. N -0 
NO 

thousands 01 dollars - milliers de dollars 

Act II 
Investissamenis 

B,ilets et etteis a Court terme 
12.604 78.628 30.375 54,012 - 595,628 Boris du tresor at ci lets des administrations 

provinCiales 
- 

- 18.316 - - 18.316 Ettets des administrations municupales 
Obligations garanties ou non at ettets a long terma 

7.617 19,995 17,612 13,814 - 534,200 Des provinces 
400 205 - 3,968 - 177,060 Des munucupalutis 

Préts, 
Hypothecaires 

268.167 287.201 1,681.088 1.307,143 774 11.075.256 Loi national sur 'habitation 
Convent uonnels 

1,037,345 711,750 4.484,751 6.646.700 1,233 53,404.685 Rèsidentieites 
334,508 286,935 968,063 1.292.782 1.415 12.581.978 Constructions non-résidentielles 
134,333 154,392 527,718 635,468 418 8.033,407 Personnels 

1,794,974 1,539.106 7.727,923 9,953,887 1840 86420530 Total de l'actll 

P35911 
Dépâts a vue 

153.987 154,700 725.666 1,301,654 - 11,155,197 Comples'chéques 
171,506 187,786 821.655 1,532.253 252 12,808.856 Ashes 

- .. Paravants Iiscaux(1) 
Dipôts a tarme 
Terme initial de moms dun an 

2,067,376 2,080.931 4,434,276 4,446.864 3,474 56.374,825 Terme unutuat dun a cinq ans 
Terme initial de plus qua cunq ans 

1,061.563 1,218,201 2.448.550 1,867,712 2,305 26.689,034 Paravants liscaux 
3.454.432 3,611.612 8,430.147 9,148,483 6,031 107.027.912 Total du pasill 

TABLEAU 12. Soclétés de préts hypothécaires 

Esttmattons de Ia dlstrtbutton provtnctale de certatns postes de I'actif et du passtf, quairtème trtmestre, 1989 

	

British 	Yukon and 

	

Columbia 	 N W I 
Manitoba 	Saskaichewan 	 Alberta 	 Canada 

	

Colombia- 	Yukon at 

	

Brutannique 	 I N -O 
NO 

thousands 01 dollars - milluars de dotlars 

Act If 
Ptacements 

Biltels at diets a court lerme 
135,836 126,873 347,087 590,327 - 1.573,515 Boris du Iresor at diets des administrations 

provunciates 
- - - - - 

- Eftals des administralions municipales 
Obtigalions garanties ou non at cHats a long terme 

6.933 44.955 25.000 - - 242.206 Des provinces 
- - - - 

- 188 Des municipatitis 
Prêts 

Hypothécaires 
833,132 1,144,097 3.132.601 3,026.319 181,856 19,858,785 Loi national sur 	habitation 

Convent uonnels 
2,184,808 1,304,675 3,862.957 8,834,405 65.903 68,184.345 Residentielles 

220,033 552,013 362,153 1,092,662 12.016 6,785.180 Constructions non-rès,denlielles 
102.442 275.452 238.472 1,185,676 6.535 6.950.153 Personnels 

3,483.184 3,448,065 7,968.270 14,729,389 266,310 103.594.372 Total de lactit 

Passif 

Dêpôts a vue 
1,334.291 1,203,741 2.982.263 6.635.812 50.915 31.499.379 Comples-chéques 

306.102 316.647 725.706 1,424.021 10,025 8.407.951 Autras 
Paravants iiscaux(t) 

DEpots a terme 
Terma initial de moms dun an 

2,627.671 2.537.438 5,195.854 7,290.440 64.840 58,707,452 Terme initial dun a cunq ens 
Tarme initial de plus que cing ans 

41,482 34.017 92,162 158.881 2.283 955,678 Paravanis tiscaux 

4.309.546 4,091,843 9.995,985 15.509,154 128,063 99.570.460 Total du passlf 

(1) Compris eeoc los Parei'aflts lisceux a terme 

2 

3 
4 

5 

6 
7 
8 

9 

10 
Il 
12 

13 

4 

Is 

2 

3 
4 

5 

6 
7 
8 

9 

10 
11 
12 

13 

14 

15 
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TABLE 13. Mortgage Loan Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 1987 

thousands of dollars - mutters de dollars 

Assets 
Cash and demand deposits 
Chartered banks. 

1 Canadian currency 236.102 87,561 132,098 239,560 146.552 285.521 443.111 257.378 
2 Foreign currency 654 8,985 1.248 1,253 3,889 331 715 659 
3 Other institutions in Canada and outside Canada 33.004 43,019 44,169 31.133 32,901 60,165 57.562 907 

Investments in Canada 
Term deposits 

Chartered banks 
Canadian currency 782,525 530.627 223.413 247.619 283.735 684.825 392.264 628.468 

5 Foreign currency tunctudung swapped deposutsl 23,108 20.571 12.632 2.450 3.296 9.224 11.506 11.953 
6 Other institutIons 33,045 9,869 10,442 8,691 6.170 7,970 8,350 31.600 

Short'term bills and notes: 
7 Canada treasury bills 1.320.334 1,276,081 1,840,185r 1,897,308 2,197,991 2,539.920 3,262,159 3.017.333 
8 Provincial treasury bills and notes 24.904 51,613 21,205 16.202 7,542 17.571 188,984 296,391 
9 Municipal notes - - - - - - 

10 Sates finance companies' notes 802 1.002 21 21 1,977 1,971 13.870 8,521 
11 Commercial paper 183.929 283,974 267,237 43,604 82,886 84.473 112.629 112,084 

Long.term bonds, debentures and notes' 
12 Canada 587,567 641.493 553,107 709.614 639.619 747.773 714,322 636,649 
13 Provincial 78.188 64.343 69.007 61,934 36.762 69.037 68.888 80,571 
14 Municipal 9.105 10.033 11.839 11,226 10 10 10 10 
15 Corporation 1,248,372 888.444 969.597 807.045 542.064 400,884 377,406 373,944 
16 Investments in Units of real estate investment trust - - - - - - - - 

17 Corporation shares 294,589 324.047 330.688 360,613 307,784 282,363 285.308 357,194 
Investment in subsidiaries. 

18 Shares 190,586 193,667 198,699 196,997 138,821 188,158 215.197 233.772 
19 Advances 231.639 107,809 64,487 343,714 217,904 186,830 176.654 55,923 
20 Other investments in Canada 5,996 6,069 6,044 7.002 1,316 1.327 1,728 1,329 

Investments outside Canada 
21 Corporation shares 17.020 15.818 15.034 16.336 12.520 - - - 

22 Other 26,568 19,521 22,999 9.107 13.969 542 359 600 
Loans: 
Mortgages 

23 National Housing Act 12.332,845 12,446,458 12,863.128 13.202,899 12,297,219 12,500.542 13.897,372 14.793.079 
Conventional: 

24 Residential 26,906.726 27.769.262 30.509.269 31.683,295 33.321.246 37,239,745 41,195.924 44.513,642 
25 Non.residentual 2,964,228r 2,997,320r 3,914,679r 3.981.809 3.789,840 4.062.378 4,771.692 5,010.734 
26 Personal 1.774.890 1,535.704 2.115,463 2,004,962 1,981.012 2,763.666 3.684,967 4,142.753 
27 Collateral business Ions 384,388 665,830 1,001,322 994.874 1,180,677 1,251,951 2.030,190 1.831.365 
28 Other loans 42,805 50.289 58.758 61,196 57,659 43,309 39.094 36,716 
29 Lease contracts 4.056 3.892 3.723 3.552 4.928 8.168 8,903 10.113 
30 Accounts receivable and accruals 324.029 303,158 309,230 315.216 452.997 519,491 505.005 786.585 
31 Fixed assets 59.299 57,589 54,972 54,856 45.323 47.247 48.412 48,147 
32 Real estate held for sale 273,347 271,293 219,885 180,715 164,132 52.275 60,171 42.478 
33 Other assets 173.520 203.138 204.635 289,673 119.132 112.389 116,677 139.514 
40 Total assets 50,561.170 51,2*3,479 56,049,215 57,711,476 51.091,173 64,170,056 72.6*9.429 77,460,412 

Liabilities 

Demand deposits. 
41 Chequable 1,226,512 1.888,397 3,532.236 4.678.335 5.429,336 10.075.707 12,385,528 13.250,307 
42 Non-chequable 71,896 252,097 756.591 1,182.018 1.470.208 1,926.562 4,583.544 4.643.721 
43 For RASP 1,606 42,903 43.226 44.274 84.550 85.258 90,291 82,608 
44 Other tax sheltCrs - - - - - - - - 

Term deposits: 
45 Original term of less than one year 3.725.788 3,544,119 3.613.534 3,202,191 3.074.206 3,158.739 2.878.231 2,303,499 
46 Original term 01 one to live years 26.101.963 26.474.564 27,309,193 30.485,757 30,745,871 31,264.947 32.311,475 35.851,745 
47 Original term of over live years 767.369 765.398 750,466 723,800 686.104 12.764 12.245 12.349 
44 For RASP 105,324 119,187 121,974 130.647 160,736 167.877 178,623 192.936 
49 Other tax shelters - - - - 412 2.812 3.231 8,224 

Bank loans. 
Chartered banks: 

50 Canadian currency 20.688 33,480 38,622 34,725 52,666 34.037 73,290 20,734 
SI Foreign currency - - - - - - - 57 
52 Banks outside Canada - - - - - - - - 

Other notes and loans payable 
Promissory notes' 

53 Less than one year 4,999.835 2.040.618 2,056.517 2.173.846 2.170,250 1.702.337 1,356,721 1.064.041 
54 One year or more 1.786,601 1,895,055 2.279.210 2,333.631 1,709.378 1.816.621 1,800.297 1.695.613 
55 Other 121.542 190.595 189.009 328,774 371,099 1,028,190 1.077.599 1.632.579 
56 Accounts payable and accruals 1,55 t .930 1.512.337 1,765.903 1,438.393 1,632.380 1.822.756 1,866,187 1.688.660 
57 Income taxes - 2.389 1.707 14,001 354 - 18.164 15,795 27.990 25,022 

Owing to parent and atlilialed companies' 
58 In Canada 6,961,859 9,493.557 10,399,736 7,526,772 7.018.681 7,289.240 9.853.226 10.552,630 
59 Outside Canada - - 217 75 165,943 167,525 164.100 164,100 
60 Debentures issued under trusi indenture 438,711 337,370 400,821 567,059 462.152 486.177 559.976 560.927 
61 Deterred income 404 - 15.472 - 2,740 - 11,987 - 8,848 9,766 57.889 82,355 
62 Mortgages payable 8.198 7,774 7,709 7.980 10,574 459 250 226 
63 Deterred income taxes 135,867 137,290 127,579 140,335 179,937 209,700 234,682 281,597 
64 Other liabilities 120,662 105,312 138.434 201,597 141,832 148.497 116.676 139,540 

Shareholders' equity 
Share capital: 

65 Preferred 460,711 457.766 468,835 488,597 496.165 540.681 540,609 582.546 
66 Common 1.249.981 1,259,998 1.312.153 1.352.430 1.396.967 1,518.227 1.594.674 1.721,719 
67 Contributed surplus 170,842 170,894 171.711 194.119 194,075 265.023 457,536 483.889 
68 Reserves 114.492 133,610 149.158 145,323 129.954 140,819 136,508 95,246 
69 Retained earnings 427,277 424,486 404.708 415.031 335,409 279.440 328.049 323.542 

70 Total liabilities and shareholders' equity 50.561,170 51.213,479 56.049.215 57,714,476 51.091,173 64.170.056 72,699.429 77,460.412 



thousands of dollars - milliers de dollars 

	

250814 	242357 	371724 	483602 	532,683 	580.346 	590.624 

	

812 	1.463 	458 	985 	728 	703 	482 

	

2.780 	2.701 	4,478 	15.152 	4.617 	4,990 	3,585 

815.646 
12,314 
15,210 

3.554.834 
540.858 

8.530 
212.950 

543,530 
156,647 

10 
366.328 

378.692 

204.251 
41.108 
19,515 

65 

15,663,182 

46.483,412 
5.103.824 
4,624701 
1,682 687 

34,612 
13.971 

755.755 
44,643 
39,479 

112.743 
11.613.103 

2.027,328 
1,745,273 
1,682,447 
1,925,151 

55.340 

7,609,113 
164,100 
554,703 

74.467 
2.301 

304.376 
53.939 

849.652 
10.369 
11 .010 

3,845,528 
555.812 

9,4 15 
242,608 

536,398 
87.052 

'0 
346,408 

408.800 

227.033 
74.0 

65 

16.345.933 

49.121.038 
5,466.1 43 
4.765,252 
1.7 13.723 

36,812 
13.748 

945,999 
48,098 
36.985 

119,933 
$6,064,414 

1.837,620 
1,715.261 
1.459,967 
1.963.569 

92,801 

7.298,798 
164,100 
554,545 

67 .5 15 
2,062 

299.300 
51,248 

968.482 
12,322 
11.910 

3,346,229 
1.208,407 

12,000 
841,931 

544.745 
117.302 

10 
389,921 

405.853 

242,104 
93.395 

65 I 
17,110,069 

52.040,182 
5,624,714 
4,564,178 
1,669,434 

37,052 
23.344 

990,922 
46.999 
33.704 

119,952 
10,131.616 

1,581,483 
1,792,168 
1,449,184 

2.269.831 
130,214 

7,457,987 
164,100 
517,045 

70.489 
1.939 

295.936 
71,477 

1,275,815 
13 .444 
11,560 

3.504.398 
817.480 

1,024,416 

339.839 
131,226 

198 
398,852 

497.019 

204.574 
100,712 

13,754 

65 

17.740,812 

54,473,067 
5.698,054 
4.291,123 
1,679,202 

37.592 
28.758 

934.478 
43.294 
34,859 

151.411 
93.945.740 

1.691.984 
1,820.781 
1,080,658 
2.063.285 

39.244 

6.346,678 
164,100 
513,303 

72.800 
8.159 

301.295 
81,401 

1,334,223 
13,909 
15,060 

4,410,580 
545.653 

1,562,086 

305.214 
153,695 

198 
373,186 

482,595 

242.473 
74,865 

65 

18,325,406 

58,058,986 
5,861.155 
4.887.696 
1,987,736 

44.504 
38,145 

953.518 
27,642 
24,685 

151,051 
100.412,354 

2,301.222 
1,832.663 

925.863 
2,360.189 

9,155 

6,467,325 
164.100 
512.768 

72.590 
1,628 

290,897 
81.216 

1,310,697 
17,826 
20,910 

3.625,586 
889,125 

1,506,150 

257.029 
187,825 

188 
329,435 

485,389 

235.662 
72.211 
9,793 

'3 

18,700,241 

61,201,290 
6.052.137 
6.549.599 
2,003,736 

44.709 
39,978 

1,2 15.683 
24,430 
23.036 

161,916 
105.550,633 

1,928,945 
1,824.772 

775.896 
2.558.252 

29.078 

4,533.295 
164,100 
512,556 

51.944 
1.458 

299.353 
61,697 

1,544,400 
5,136 

1,835.386 

3,529.358 
955.440 

836.839 

289,414 
178,958 

188 
408,340 

482.891 

245.7 19 
63,268 

19,355,014 

64.254.419 
6,095,810 
7,128,533 
1.927,645 

64,330 
40.975 

1,246.177 
24,169 
22,908 

155.510 
111,295.518 

28.409.252 
7.934.146  

161,643 

4.133.244 
51,815.7 39 

6,042 
359,788 
241,577 

33.270 

1,753.041 
1,858,459 

751,703 
3,154.549 

28,901 

4.792.546 
100.000 
512,352 

50,602 
1,394 

307,323 
66,503 

	

568.507 	625.708 	693.551 	785.584 

	

1.730,153 	1.754.558 	1.808.384 	1.835.524 

	

482,076499.948 	490.956 	487,630 

	

49,369 	48.194 	47,477 	43,779 

	

545,448 	632.482 	706,196r 	723,035 

	

81,613,903 	86,064,414 	90.831,l16 	93,945,740 

891.193 
1.975.024 

541.579 
43.360 

801.607 
100,412.354 

840,258 
2,144.262 

541.517 
39 .741 

879,472 
105,550.633 

895,8 
2.190.93

74
3 

679,869 
38.53' 

1,018 .237 
111,215.51$ 

	

15.112,303 	17,725,876 	19,771,983 

	

4,783.289 	5,466,504 	6.073.203 

	

105,317 	111,146 	113,679 

	

2.878.070 	2.908,217 	3.179,826 

	

38,931.156 	40.490.042 	41,804.247 

	

12,510 	9.292 	8.550 

	

242.501 	255.923 	269.863 

	

11.434 	12,806 	41,101 

	

33.232 	16.732 	21.017 

	

20.981.931 	22.891,711 	25.632.028 

	

6.289,300 	6,573,555 	7.197.114 

	

124,352 	133,123 	152,907 

	

3.548,703 	3.542.387 	3.726.034 

	

44,584,458 	47.492.662 	51,105,784 

	

7.923 	7.296 	5,669 

	

276,785 	296.308 	340.344 

	

54,986 	176,697 	182,146 

	

18,062 	26.236 	21,011 
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TABLEAU 13. Soclétés de préts hypothécares 

Etats financiers trimestnels - Estimations de factuf, du passif, et de Iavour des actuonnaires 

1988 	 1989 

1 	 2 T-3 	I 	4 	 1 	I 	2 	I 
Actil 

Ericausse el dEpots a vue 
Banques a Charte 

	

790.384 	En monnaue canadienne 

	

2,451 	En devises of rangeres 

	

3.645 	Aulres institutIons au Canada at a l'etrang.r 
Placements au Canada. 

Depots a terme 
Aupres de banques a charle 

	

1,431,303 	En monnaie canadienne 

	

17,426 	En devises étrangeres ly  compris les dEpots swapsi 

	

16.060 	Aupres d'aulres unslulutions 
Billets ci of lets a court terme. 

	

3,569.928 	Bons du Tresor du Canada 

	

1.573.515 	Bons du TrEsor des administrations provinciales 

	

- 	Ellels des administrations municipales 

	

- 	Etiels des sociEtes de financement des ventas 

	

1,395.381 	Papiers d'attaires 
Obligations garantues ou non et ef lets a long lerme 

	

261,609 	DuCanada 

	

242.206 	Des provinces 

	

188 	Des munucupalites 

	

433.808 	Des sociEtes 

	

- 	Placements dans des luducues do placements 
immobiliers 

488,203 Actions des socuEtes 
Placements dans los luliales 

	

232.091 	Actions 

	

1,696,708 	Avances 
- Autres placements au Canada 

Placements hors du Canada. 

	

- 	Actions des socuites 

	

- 	Autres 
PrEts 

HypothEcaures 

	

19,858,785 	La loi nationale sur Ihabilalion 
Convent ionnels 

	

68.184.345 	Resudentielles 

	

6,785,180 	Constructions non.resident,elles 

	

6,950,153 	Personnels 
1,575,053 Commerciaux sur nantissament 

	

62,134 	Autres 
141.787 Conlrats de crEdil-basi 

1.259.516 Ettats E recevoir ci acid couru 
44,408 Immobilisalions 
30,657 Biens immeubies detenus an vue do Ia vent. 

168.850 Autres Elements d'aciit 

	

117,516.774 	Total do l'*ctif 

P51111 

DEpOts a vu. 
31,499,379 Comptes'cheques 

	

8,407.951 	Autres 
183.688 En vue dun REER 

	

- 	Autres paravants liscaux 
DEpOts a terme 

4,823.628 Terms initial de moms dun an 
53.877,974 Term, initial dun a cunq ans 

	

5,850 	Term, initial de plus quo cinq ans 
408,855 En vue dun REER 

	

363,135 	Autres paravants luscaux 
Emprunts Dancaires 

Des banques a charto 

	

47.605 	En monnaue canadienne 

	

- 	En devises etrangares 
- Des banques etrangeres 

Autres etlets ci préts i payer.  
Billets a ordre 

	

1.769,766 	De moms dun an 

	

1,726,339 	Be plus dun an 
704 459 Aulres 

2.847.287 Eflets a payer ci exigibiluies courues 
- 39.023 lmpOts sur I, revenu 

DO a Ia sociEte mere ci aux socuetes all ilsees 
4,687,206 Au Canada 

	

100,000 	A l'Etranger 
552.164 Obligations au 111,0 dun contrat Isduciasre 

76,515 Complede regularisatson 
5,482 Hypotheques a payer 

288,246 impOts stir IC revenu reportes 
87.896 Autres elements dii passif 

Avoir des Sctlonnaires 
Capital-actions. 

	

1.035,427 	PrivilegiEcs 

	

2.246,870 	Ordinaires 
719,168 Surplus d'apporl 
43,378 REserves 

1,047,529 BEnilices non réparlis 

	

117,516,774 	Total, passif ci avoir des actionnaires 

NO 

2 
3 

5 
6 

7 
8 
9 

10 
it 

12 
13 
14 
IS 
16 

17 

18 
19 
20 

21 
22 

23 

24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
40 

41 
42 
43 
44 

45 
46 
47 
48 
49 

50 
51 
52 

53 
54 
55 
56 
57 

58 
59 
60 
61 
62 
63 
64 

65 
66 
67 
68 
69 
70 



TABLE 14. Mortgage Loan Companies 

Quarterly Statements of Estjmated Revenues and Expenses 

1986 
	

1987 

26 

1 	I 	2 
	

3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - miltiers de dollars 

Revenues 

lflter5St 
1 Bonds and debentures 34,934 31,011 28.395 44,362 26.048 22.208 22.967 
2 Mortgages 1,201,488 1,212.875 1.266,334 1,316,163 1.331,595 1,349.882 1.448,650 
3 Leasing contracls 41 57 38 35 81 171 270 
4 Personal or consumer loans 60,087 54,079 46,028 52.744 62,482 75,341 65,717 
5 Other 68.416 90,225 89,435 81.388 106.148 112,695 153.642 

6 Amortization of discount 8,469 449 - 266 3,407 - 563 - 464 - 334 

Dividends 
Companies in Canada 

7 Subsidiary companies 1,812 1.342 2,846 889 903 105 118 
8 Other companies 5.508 5,543 6.051 6,057 5,461 5,383 5,094 

Companies outside Canada 
9 Subsidiary companies - - - - - - - 

10 Other companies 152 176 99 117 98 22 15 

Fees and commissions: 
11 Estates, trusts and agencies 10 10 10 10 - - - 

12 Sale of real estate 259 184 342 - 147 10 10 
13 Other tees and commissions 2.975 2,509 2,318 3,571 4.087 4.943 3,282 

14 Rental income 3,347 3,347 1,282 791 254 162 111 

15 Equity in income of subsidiaries 905 416 1.496 344 1,031 1.177 18 

16 Other revenue 39,867 40.548 34,141 45,313 51,902 44,172 34,045 

20 Total revenue 1,428,270 1,446,771 1,478,549 1,555,191 1,589.674 1,615107 1.733,605 

Expenses 

21 Salaries 14,131 14,254 15,408 12.067 10,963 12,070 12,338 

Commissions 
22 Salesmen 122 113 115 129 69 213 192 
23 Real estate agents 16.831 17.564 15,061 18,339 20.594 17,800 12.638 

Interest 
24 Savings deposits 22,633 32,927 60,401 93,753 103,239 130,622 208,025 
25 Term deposits 774,363 789.019 792.426 803.062 812,682 775.760r 795,488 
26 Debentures 14,602 18.386 14,886 16,971 14,977 13,653 13,277 
27 Promissory notes 165.285 171,913 128.879 85,128 87,145 82.489 79,785 
28 Mortgage payable 531 27 18 18 13 IS - 

29 Other 225,684 198,268 211,855 255.850 223,466 249.761r 257.099 

30 AmortizatiOn 1,985 2.384 2,703 5.641 10,288 8,227r 8,062 

31 Depreciation 995 1,139 1,426 1.355 807 909 1.004 

32 Net premises operating expense 2.059 3,453 2.205 1,135 498 608 526 

33 Provision for losses 5.866 6,542 23.099 10,379 4.201 18.314 2,314 
34 Management Fees 9,165 8,664 11.318 15,389 19.639 18.224 18.952 

35 Other expenses 114,802 126.123 145,725 159,364 201.664 194,941 222,776 

40 Total expenses 1,369,054 1,390,776 1,425,525 1,471,940 1.510,245 1,523.606 1,632.476 

45 Net Income before Income taxes 59.216 55.995 53.024 76.251 79,429 92.201 101,129 

Income taxes: 
46 Current 17,285 15,075 18,761 26,122 25,764 30,622 20.408 
47 Deterred 2.473 1,562 - 1.801 4,906 7,184 15.790 25.121 

50 Net Income before extraordinary transactions 39,458 39.35$ 36,064 45.223 46.481 45.719 55.600 

SI Realized gains (losses) 2.370 8,761 8.391 28,408 5,131 2,451 637 
52 Asset evaluation increase (decrease) - - - - - - 1,613 1.597 

53 Foreign exchange rate gain floss) 1 4 46 - 41 - 197 - - 

54 Other additions (deductions) - - - - - - - 

55 Net Income 41.129 45,123 44.501 73.590 51,415 46.627 57.134 
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TABLEAU 14. Soclétés de préts hypothécaires 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1988 	 1 	1989 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands 01 dollars - mulluers do dollars 

Revenuc 

inleret 
24,535 23.525 22,615 22,434 21,001 20.216 19.524 20,447 Obligations 1 

1,742,758 1,829,833 1,964,710 2,052,373 2.162,611 2.293,899 2.532.311 2.695,223 Hypothéques 2 
424 420 653 863 1.073 1.283 1.232 1,518 Conlrals de crOdit.ba,l 3 

121976 124,390 121,712 117.250 108.337 154.966 173.434 167,107 Frets personnols ou a Its consommation 4 
189.543 195,272 231.458 265,062 338.871 379,377 433,710 504,450 AuIres 5 

- 	1.881 - 37 - - - - - - Amorlissement do lescomple 6 

Duvidondes 
Sociltes au Canada 

112 101 115 120 125 130 122 121 Filiales 7 
19.391 7,414 8.503 12.051 10.441 10.523 9,869 11,962 AutressocuétIs 8 

Socuités a I'ilranger 
- - - - - - - 

- Filiales 9 
20 25 20 30 40 50 47 24 Autres societes 10 

Orouls et commissions reçus 
- - 

- 108 194 106 106 Successions. SocuClés de tiduc,e at agences II 
72 22 18 - - - - 106 Vante do bions immoubies 12 

4,065 5,077 5,191r 5,310 5,429 5,546 5.667 5,558 Autres drouls el commissions 13 

95 115 120 125 130 135 140 - Revenulocattl 14 

647 656 1,088 1.466 878 2.095 1.767 - Avour des actionnasres sous toqme do bànitsce aupris 15 
des teliales. 

37,467 27,887 30,021 41.357 33.896 34.127 49,881 40,762 Autres revenus 16 

2,139,224 2,214.700 2.386.224 2,518,441 2,682,940 2.902.543 3.227.810 3,447,384 Total des revenus 20 

Dépenses 

13,999 14,036 14,474 15.570 12,937 13,761 14,138 15,820 Rimuniratuons 21 

Commissions: 
80 93 103 106 103 50 48 18 Vendeurs 22 

21,630 18,800 19.121 21,498 23,693 21.784 22.860 27,093 Agents smmobulsers 23 

lntéret: 
316.783 374.284 476.125 576,497 656,310 797.230 944,553 1,021,118 Dip6tsd'6pargne 24 
956,416 1,009,665 1.082.587 1,139.211 1,249.094 1,346.843 1,505,413 1,594,413 Dépbtsà terme 25 

13.543 13.665 13,613 12,179 12,176 12,400 12,501 13,661 Obligations 26 
72,406 64,477 62,838 59,123 69,666 90,465 77,203 71,985 Billets àordre 27 

- - - - - - 
- 83 Hypothégues a payer 28 

290,232 281,650 267,753 245.217 226.013 185,131 147,308 155.734 Autres 29 

6.163 7,117 7.910 7,446 8,057 8.233 8.070 9,287 Amorlussement 30 

1,160 919 1,344 1,011 1.075 1,112 1,142 1,477 Depreciation 31 

784 853 044 1,096 1.018 1.236 1,290 1,445 Dépenses d'exploitation nones au titre des locaux 32 

742 709 1,584 1.375 1,236 994 239 4.208 Provisions pour panes 33 
29.011 38.696 39.147 43.005 13.199 23.332 54.319 151.943 Honoraires do gastion 34 

261.967 240,943 247,736 277,400 267,909 247.857 253.869 211,823 Au!resdCpenses 35 

1,984.916 2.065,907 2,235,179 2,400.733 2.542,386 2,750.428 3.042,953 3,280,088 Tøtal des dCp.nses 40 

154,308 148,793 151.045 117,701 140.554 152.115 184.857 167,296 BénClIce net avant impóts curie revenu 45 

lmpôts sur to revanu 
55.086 57.113 57.509 41,746 53.419 42.078 47,383 59,140 Courants 46 

4,021 - 1.896 - 2,234 1,008 - 9.545 8,456 8.326 - 22.445 Reportes 47 

94.401 93,576 95,770 74,954 96.680 101,511 129,148 130,601 Bénéllce net avant operations extraordlnalros 50 

206 2,805 3,408 1,330 2.088 3.472 7.514 7.071 Gains )ou Defies) rEalises 51 
- 14 - - - - - - - 93 REevaluation d'Elemenls d'actit 52 

- - - - - - - - Gains (perles) sur opErat ions do change 53 
- - - - - - - - Autnes additions (dEductions) 54 

94.593 96,381 99,171 76,284 98.768 105.053 136.662 137,579 BenEfice net 55 
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TABLE 15. Mortgage Loan Companies 

Quarterly Statements of Estimated Retained Earnings 

1986 1987 

1 2 3 4 1 2 3 4 
No  

thousands of dollars - mitliers de dollars 

I Opening balance 558.227 427,277 424,486 404.708 415,031 335.409 279,440 328.049 

Deduct prior period adjustments. 

Income taxes: 

2 Current - - - - - 218 3.019 86 

3 Deferred - 	11 - 308 - 5,978 248 - 5 - 258 

4 Other 119 712 - 2 112 - 246 - 384 - 9 - 659 

Add 

5 Net income 41,829 48.123 44,501 73.590 51,415 46,627 57,834 77,011 

6 Other revenue (expenses) - - - - - - - - 

Deduct 

7 Transfers to reserves 6 - 4 - 4 14 - 103 14 19 - 7.539 

8 Dividends declared 18,613 12,846 65.011 20,962 14.847 186.376 6,695 89,776 

9 Refundable taxes - - - - - - - 

10 Other adjustments 154,052 37,668 - 726 48157 116.291 - 83.623 - 499 - 404 

20 Closing retained earnIngs 427,277 421,416 404.708 415,031 335,409 279,440 325.049 323,542 

TABLE 16. Mortgage Loan Companies 

Quarterly Statements of Estimated Mortgage, Investment and General Reserves 

1986 1987 

thousands of dollars - milisers de dollars 

1 Opening balance 130,046 114,492 133,610 149,158 145,323 129.954 140,819 136,508 

Add 

2 Provisions charged to current expenses 5,866 6,542 23.099 10,739 4,201 18,314 2,314 2,502 

3 Transters from retained earnings 6 - 4 - 4 14 - 103 14 19 - 7,539 

4 Premium on issue of share capital - - - 6 45 90 

5 Realized gains on sale or maturity of assets - 3,152 - 5.596 - 7.297 - 10.025 - 2.733 - 9.706 - 7,501 - 22.684 

Deduct 

6 Personal and mortgage loans written off and other 281 549 233 14 6 266 8 7 
investment loss.s. 

7 Other adJustments 17,993 - 17.725 17 4,549 16.734 - 2,464 - 865 13,624 

8 Balance at and of Quarter 114,492 133.610 149.158 115,323 129.954 140,519 136,505 95.246 



TABLEAU 15. Socãétés de préts hypothécaires 

Etats financiers trimestriels - Estimation des bénéfices non répartis 

29 

198$ 	 1989 

2 	3 	1 	4 	1 	2 	3 

thousands 01 dollars - millsrs de dollars 

	

323542 I 	545,448 I 	632.482 I 	706,196 I 	723.035 I 	801,607 I 	879.412 

100 

- 1,273 	- 94 	- 26.041 

	

94,593 
	

96,381 
	

99,178r 
	

76,284 
	

98,768 
	

105,053 
	

136,662 

	

253 	 -1 	 - 327 
	

337 
	

173 

	

8,569 
	

8,574 
	

25.367 
	

59,377 
	

23,106 
	

24.754 
	

23.767 

	

35.629 
	

772 
	

98 
	

67 
	- 1.410 
	

2.191 	-2 

545.44$ 
	

632.462 
	

706.196r 
	

723.035 
	

$01,607 
	

$79,472 
	

1.016.237 

4 
NO 

1,018,237 Solde d'ouverture 1 

Diduire redressements des pàriodes prècèdenles 

lmpãis sur le revenu 

- Courants 2 

- Reporlés 3 

- Autres 4 

Ajouter: 

137,579 Bénilice net 5 

- Aulres revenus (dépenses) 6 

Déduire 

- 134 Translerls aux reserves 7 

97,614 Div.dind.sdèclares B 

- Impôts remboursables 9 

10,807 Autres rauslements 10 

1,047,529 Benéllces non repartis C Is tin du Irimestre 20 

TABLEAU 16. SociOtés de préts hypothécaires 

Etats financiers trimestriels - Estimations des reserves pour hypott',éques et placements et de Ia reserve générale 

1988 	 1989 

I 	I 	 I 	 I 
1 2 3 4 1 2 3 4 

N0  

thousands 01 dollars - muiliers de dollars 

95246 49,369 48,194 47.477 43.779 43,360 39,741 38,531 Sotde douverture 

A joule,, 

742 709 1,584 1,375 1,236 994 239 4.208 Provisions amputees aux dipenses du Irimestre observe 2 

- 253 1 - 1 1 - 327 337 173 - 134 Translerls des bénCluces non-riparlus 3 

- - - - - - - - Primes d'emiSs,On d'actions 4 

3.800 - 1,730 - 1,103 - 3,469 - 1,203 - 3,357 - 941 - 308 Gains realises sur vente ou maturate d'aclii 5 

Déduira 

8 6 19 61 9 - - 52 PrCls personnets at hypotheques portés au debut at 6 
autres peries sur placements. 

42,558 149 1,178 1.544 116 1.593 681 - 	1.133 Autres rajuslements 7 

49.369 48.194 47.477 43.779 43.360 39,741 38.531 43.37$ Sold. C Is fin du trimestre 8 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimated Changes in Financtal Posrtion(1) 

1986 1987 

1 2  3  4 1 	_F  27  3 	
1 	

4 No  
thousi nds of dollars - milliers de lollars 

Sources of financing 
Internal: 

1 Net income before exlraordinary transactIons 39.458 39.358 36.064 45.223 46,481 45.789 55.600 75,016 
Add back expenses requiring no outlay of cash 

2 Amortization 1 1985 2.384 2,703 5,641 10,288 8,215 8,062 7,882 
3 Depreciation 995 1.139 1,426 1,355 807 909 1,004 680 4 Provision for losses less write-oIls 5,585 5.993 22.866 10,725 4,195 18.048 2.306 2.495 5 Deferred income taxes 2,473 1,562 - 1,801 4,905 7.184 15,790 25,121 46,120 Deduct transactions requiring cash outtlows: 
6 Dividends declared 18.613 12,946 65.011 20,962 14.847 186.376 6,695 89,776 7 Other 1.024 1,129 1,494 456 785 1.011 3,028 - 912 9 Net Infernal sources of financing 30,159 36,162 - 5,247 46.432 53.323 - 91636 82,370 43,329 

External: 
Demand deposits. 

10 Chequable 579.794 661.885 1,643,839 1,125,101 751,001 4.646,371 2,309.821 864,779 
11 Non-chequable 25,412 180.199 504,494 446,425 288,190 456.354 2,656,982 60,177 
12 For RRSP 212 41,297 323 1,048 40.276 708 5.033 - 7,683 
13 Other tax shelters - - - - 412 - - 

Term deposits: 
14 Original term 01 less than one year - 183,629 - 181,669 55.852 - 411.343 - 	111,128 218.310 - 280.508 - 574,732 15 Original term 01 one to live years 1.328,427 372,601 829,325 3,176,564 1.146,298 689.526 1,046.528 3.540.270 16 Original term of over five years - 5,463 - 	1,971 - 14,932 - 26,666 - 26.030 - 4,395 - 519 104 
17 For RRSP 13,561 13.863 2.787 8,673 30.089 7,141 10,746 14,313 18 Other tax 5hetters - 393 - 62 - 25 - 12 12 2.812 419 4.993 

Bank loans 
Chartered banks. 

19 Canadian currency - 23.206 12.792 5.142 - 3,897 24,076 - 18,629 39.253 - 52.556 
20 Foreign currency - - - - - 57 
21 Banks Outside Canada - - - - - - - - 

Short'lern, notes 
Promissory notes' 

22 Less than one year 2,185.188 - 2.959.812 15,899 151.842 - 3.596 - 467,913 - 345.616 - 292.680 
23 One year or more 145.305 109,539r 384,155r 100.735 - 624,253 107.243 - 16,324 - 104.684 24 Other 1.102 69,053 - 1,586 139,765 37,029 15,828 49.409 554,980 
25 Accounts payable 241.723 - 38.998 253,498 - 392,675 244,952 186.032 44,483 - 189.527 
26 income taxes 4.680 4.262 4,384 34,947 - 	18.011 33,959 12.056 - 3,524 
27 Owing to parent and atliliated companies - 2,345.087 2.531,853 906,973 - 2,744,272 - 299.070 91.275 2,560.522 699.762 
28 Debentures issued under trust indenture 1.099 - 101,341 82.318 166.238 - 96,799 51,593 73,801 1.831 

29 Mortgages payable - 283 - 424 - 65 271 2.594 - 10.115 - 209 - 24 
30 Other liabilities - 5,105 - 31,226 45,854 63,916 26,734 30,940 16,302 47,328 

Share capital 
31 Preferred 15.091 4,554 11,068 23,761 7.568 41.016 359 42,027 
32 Common 25,272 30.069 42,972 92,698 60.478 185,340 269.740 151,831 
33 Total of Items Ito 32 2.034.559 751,274 1 1 989.551 1.533,733 6.224.348 8534.649 4,100,371 

4,767.245 
ApplIcations 

Cash and demand deposits 
Chartered banks 

34 Canadian currency 33,864 - 148,541 44,537 107,315 - 130,608 138,969 157,590 - 195,733 
35 Foreign currency 357 8,327 - 8,139 152 2.736 - 2.360 384 - 56 
36 Other institutions in Canada and outside Canada - 6,436 10,015 1,506 - 13,036 1,787 26,066 - 2,503 - 56,655 

Term deposits 
Chartered banks 

37 Canadian currency 266,663 - 251,303 - 307.214 24.206 37.061 404.463 - 292,561 236.204 
38 Foreign currency (including swapped deposits) 16,465 - 2,537 - 7,939 - 10,144 846 5,928 2.282 447 
39 Other Institutions 20,214 - 23,176 573 - 1,751 - 2,521 1.800 380 23,250 

Short-term bills and notes: 
40 Canada treasury bills 261,814 - 44.253 564.104r 57.123 310,132 328,756 722.239 - 244,826 
41 Provincial treasury bulls and notes 4,282 26,745 - 30,408 - 5.003 - 8.660 10,029 171.413 107.407 

42 Municipal notes - - - - - - - - 

43 Saies finance companies' notes 781 200 - 981 - 1,956 - 6 11.899 - 5.349 
44 Commerciat paper and bankers' acceptances 29,537 100,045 - 16,720 - 223.633 45.623 - 30,413 28,156 - 545 

Long-term bonds, debentures and notes 
45 Canada - 46,839 52,194 - 90,334 153,416 - 60,819 150.019 - 33,455 - 77,582 
46 Provincial - 6,620 - 14,284 4,624 - 533,099 23,692 32,275 - 149 11,683 
47 Municipal 735 928 1,806 613 - - - - 

48 Corporation 9,613 - 364,931 86,153 - 162,552 - 266,169 - 141,230 - 23,478 - 3,564 
49 Investments in units of real estate investment trusts - 8.223 - - - - - - - 

50 Corporalion shares - 20,771 26,006 9,349 44.305 168 - 26,157 752 71.953 
lnvestmenls in subsidiaries, 

SI Shares 8,258 33.876 3,536 - 25,487 12,624 117,842 27.794 18.914 
52 Advances 12,940 - 123,830 - 43,322 279,227 - 119,242 - 31,074 - 10,176 - 	120.731 
53 Other invesfments in Canada 4,782 73 - 25 958 314 if 401 - 399 

Investments outside Canada 
54 Corporation shares - 203 - 1,843 - 887 546 - 4.748 - - 

55 Other 1,395 - 8,042 2,436 - 14,620 4,023 251 - 183 394 
Mortgages. 

56 National kousing Act - 370,771 516.157 - 2.601 407.724 - 624,325 146.961 1.382.375 874.195 
Conventional. 

57 Residential 1,459,511 868,847 2,767,343 1,367,309 2,067,381 3,178,850 3.906,707 3,140,254 
58 Non-residential 471.906 33,092 917,593 67.879 71,904 327,669 711.314 239,121 
59 Personal loans - 151,192 - 239,151 579,759 - 110.501 13,950 854.028 921.297 457.788 
60 Businessloans 15.020 281,442 335,492 519.578 185.803 71,274 778,239 - 198,825 
61 Other loans - 9,544 7,484 8.469 2,438 - 362 7,017 - 4,215 - 2.378 
62 Lease contracts - 163 - 164 - 169 - 171 1.376 3,240 735 1.210 
63 Accounts receivable and accruals 19,209 - 20,887 6,072 6.180 26.972 66,515 56,268 500,938 
64 Fixed assets 4.165 - 571 - 1,305 1,239 - 1.254 2,846 2.169 1,086 
65 Real eslate held for sale 26.654 - 2.645 - 60,263 - 40.116 - 14.502 6,337 7,724 - 18,228 
66 Other - 2,944 32,002 4,200 90,679 - 6.405 - 25.558 12,350 30,398 
67 Total Items 341066 2,034,559 751.274 4,767,245 1.989,551 1.533,733 6,224.348 8534,641 1.100,371 
70 Total sources of (inancing/appiications of funds 5.637.406 5.339.281 5,376.107 6.739.033 3.962.235 6.982,610 9,544,644 6.940.652 

(1) Refer 10 le'l, page xi 
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TABLEAU 17. Sociétés de prèts hypothécaires 

Etats financiers tnmestriels - Estimations de I'évolution cie Ia situation financt6re(1) 

1988 1989 

I 2 3 4 1 2 3 4 

N0  
thousi nds of dollars - miIlirs de 'ollars 

Sources de tinancemeni 
Internet: 

94401 93,576 95.770, 74,954 96,680 101,581 129,150 130,601 Benelice net avant operations exlraordsnaires I 
Ra1outer elements ne comporlant pas do deboursé 

6 163 7,154 7,910 7,446 8,057 8,233 8,070 9,267 Amortissemeni 2 
1 160 919 1,344 1.011 1,075 1.112 1.142 1.477 Deprécialion 3 

734 703 1.565 1.314 1.227 994 239 4,208 Provisions pour pertes moms amorrissemeni 4 
4021 - 1096 - 2,234 1.008 9,545 8.456 8326 - 22,445 lmpóls sur Is reverlu reportes 5 

Deduire ass operations comportani des debourSeS 
8,569 8,574 25,367 59.377 23.106 24,754 23.767 97.614 Dividendes declares 6 

647 656 1,088r 1,466 - 295 2.001 - 24,276 52 Autres 7 
97,263 91.226 77,900r 24.190 74,653 93,621 147,434 25,442 Fonds de tinancement nets prodults 9 

inierleurement. 
Lxi ernes: 

Depots a vue 
1 861.996 2,613,573 2.046.107 1,209,948 1.909.780 2.741.382 2,777.224 3,354.019 CompIes-chéques 10 

139,568 683,215 606,699 216,097 284,255 624,675 737,032 469,082 Autres *1 
22,709 5.029 2,533 10,673 8,771 24,079 8,736 22,045 En vue dun REEP 12 - - - - - - - Autres paravanis tiscaux 13 

DepOts a term. 
574.571 30.147 271,609 368.877 - 6,316 184,410 407,210 700.122 Terme initial de moms dun an 14 

3 079411 1.558.086 1,314,205 2.780.211 2.878.204 3.650.053 709.955 1,582,973 Terms initial dun a cmng ans 15 
161 -3.218 - 742 - 627 - 627 - 627 - 627 282.197 Terme initial de plus quo cinq ans 16 

49.565 13,422 13.940 6.922 19,523 44.036 19,444 49.067 En vue dun REER 17 
3.210 1.372 28,295 13.885 121,711 5.449 59.431 121,558 Autres paravants liscaux 18 

Emprunts bancaires 
Banques a Chart. 

12498 -16,500 4,285 - 2.955 8.174 - 2.855 12.259 - 8,976 En monnaie canadienne 19 
- 57 - - - - - - - En devises etrangeres 20 - - - - - - - Banques a i'etranger 21 

Billets a Court termi 
Billets a ordre 

463,287 - 189,508 - 256,337 110,501 609.238 - 372,277 - 175.904 16,725 Moms dun an 22 
49,660 - 30,012 76.907 28.613 11.882 - 7.891 33.687 - 133,169 

,  
Egale 00 superieur a un an 23 

76,262 - 222.480 - 10,783 - 368.526 - 154,795 - 149.865 - 24.193 - 47,244 Autres 24 
235.444 37.391 306.172r - 206.613 293.453 163.449 596,297 - 327,903 Etteis a payer 25 

48,818 34.281 36,283 - 86.619 - 32.102 19.923 - 195 - 65.588 lrnpóis sur Is revenu 26 
- 	2,943,517 - 310,315 159,189 - 	1.111,309 - 235,108 - 1,933,779 259,251 - 92,843 

,  
Du a Ia SOCiéié more ci aux societes afiilmé.s 27 

6.224 - 158 - 37.500 - 3,742 - 535 - 212 - 204 - 188 Obligations non garanties au litre dun conirat 28 
liduciaire 

2075 - 239 - 123 6.220 - 6,531 - 170 - 64 4.088 Hypotheques it payer 29 
92.885 - 9,543 23.203 12,235 511 - 40,213 - 60.636 52,851 Autres elements du passit 30 

Capilal-aclions 
14039 57,201 67,843 92,033 105,609 - 50.935 55.616 129.651 Privulégiees 31 
6.621 42.277 44.834 23,814 113,449 174,992 185,023 78,954 Ordinaires 32 

4.266.397 41356,547 4,714.519 3,124.528 6,002,207 5,167.245 5,746.776 6.212.563 Total des postes 9 i 32 33 

Affectation 
Encaisse of depOts a vu. 
Banques a chart. 

- 6.564 - 8.457 129.367 111.878 48.675 48,479 10.278 207,517 En monnaiecanadsenne 34 
153 651 - 1,005 527 - 257 - 25 - 221 1,969 En devises etrangeres 35 

1,873 - 79 1,777 10,674 - 10,535 386 - 1,405 60 Autres institutions su Canada of a l'Ctranger 36 
DepOts a terme 

Banques C chart. 
187.178 34.006 118.830 307.333 58,408 - 23,291 233,703 - 113,097 En monnaiecanadsenne 37 

361 - 1,945 1.953 1,122 465 3,917 - 12.690 13.490 En devises ètrangères (y compris les depOts swaps) 38 
16,390 - 4,200 900 - 350 3.500 5,850 - 5.550 700 Aulres institutions 39 

Billets of ettets C court terme 
537.501 290,694 - 499,299 158,169 906.182 - 784,994 - 96,228 40,570 Bons du TrCsor du Canada 40 
244.467 14.954 652,595 - 390,927 - 271.827 343,497 66.315 830.305 Eons du Tresor all effels des administrations 41 

provinciales 
- - - - - - - Ettets des administrations municipales 42 

9 885 2.585 - 12.000 - - 55.940 - - Etlels des sociCtes de linancement des ventes 43 
100.866 29.658 599.323 182,484 537,671 - - 669,321 613,298 Papters d'affaires of acceptalions bancasre 44 

Obligations garanlies ou non Cl eltets a long term. 
93 223 - 8,754 6.378 - 205,299 - 34.625 - 48,238 32.335 - 3,236 Du Canada 45 
76 114 - 69.415 30.241 13,924 22,006 34.267 - 8,867 62.084 Des provinces 46 - - - 188 - - - - Des munici,paiites 47 

616 - 19,920 43.512 8.931 - 25.686 - 43,593 78,905 25.368 Des soCiéles 48 
- - - - - - - - Placements dans les Isducies de placemenis mmmobmuers 49 

33.115 29,209 - 3,965 90.387 - 14,962 3.756 - 3.847 17,637 Actions des societes 50 
Placements dans des liliales 

30 168 22.126 15,071 - 38,996 37,021 - 8.412 7,670 - 31.227 Actions 51 
14815 32.961 18.238 8.162 - 25,847 - 2,654 - 8,943 - 182,236 Avances of eiiets 52 
35,501 - 19,515 - 13,754 - 13.754 9,793 - 9.793 - Autres placements au Canada 53 

Piacemenls hors du Canada. 
- - - - - - 	181 - 735 - Actions des socIetes 54 

- 521 - - - - - - 13 - Autres 55 
Hypot hiques 

870 103 682.751 764,136 630,743 442,666 375,544 654,773 503,771 LOi nationale sur Ihabilatmon 56 
Convent ionnelles. 

.973.828 2,639.339 2,921.398 2,436,789 3,260,397 3,162,707 3,063.790 3,826,363 Résidenlielles 57 
93,090 362.321 158.575 73.339 162.948 154.897 43,674 659,198 construction non-résidentielle 58 

481,951 140.096 201.454 - 272.948 596.152 1,705.737 575144 - 179.223 Prets personnels 59 
148.678 31.036 - 44,289 9,768 308,534 4,862 - 76.091 2,043 Prets cornmerciaux 60 

2,104 2.200 240 540 6.912 195 19,621 - 2.196 Autres prets 61 
3858 - 223 9,596 5,414 9.387 1,833 997 54.831 Contratsde cridit.b.mI 62 

30,830 190.244 44,923 - 56,444 15,810 262,291 30.494 12,248 Eltets a recevoir of acimi couru 63 
2,344 4,374 8,155 - 2,694 - 14,577 - 1.079 881 23.938 Immobilisations 64 
3.180 - 2.494 - 3.281 1,155 - 	10,174 - 1.649 - 128 8,496 Biens immeubles dCtenus en vue de la vent. 65 

17.138 14.344 19 38,905 7.697 19.290 2.002 20.192 AutreS . 66 
4.266.391 4.3*6.547 4,774,519 3,121.529 6.002.207 5.167.245 5.746,776 6,212.563 Total des posies 34 a 66 67 
"696690 5,303822 5.83a297 5884587 5.850,951 8696.125 6.893.488 7399.989 Total sourcede(inancement1affectaIions 70 

(I) Priero de sg relei'er au torte, page ri 
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banks(1) 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity, Revenues and Expenses 

1986 1987 

No 

thousands of dollars - milliers de dollars 

Asseis 

1 Cash and demand deposits 218,279 45.644 95,975 201,668 50.092 165.520 297.470 170,159 
Investments in Canada: 

2 Term deposits 692.204 490.821 198,927 227.500 251.246 664.673 348.977 617,889 3 Short-term bills and notes 1,364.720 1.363,847 1.764,639 1,795,303 2.173.860 2,475,841 3.419.452 3.033.025 4 Long-lerm bonds, debentures and notes 1.583,240 1.276,909 t .287,151 1.3,008 1,059.224 1.102.000 1.047.244 977.311 5 Other invesiments in Canada 136.366 26,473 225 295,360 176.987 270,004 269,445 117.006 6 investments outside Canada - - - - - - - - 
Loans: 
Mortgages, 

7 National Housing Act 11.467.254 12.009.399 12,012,678 12,422,092 11.843,979 12.021,987 13,415,406 14,318,940 
Conventional: 

8 Residential 24.425,834 25,292,126 28,025,463 29,390,360 31,315,870 35,006,024 38.832,071 41,806.841 
9 Non'residentjaf 1,965.422r 1,997,231r 2.917,004r 3.037,360 3.090.657 3.418.470 4,102,230 4.294,483 

10 Other loans 2,033,670r 2,077,621r 3,013,231, 2,865,573 3,031.142 3.952,217 5.635.625 5,868,559 11 Other assets 424.947 441,591 444.651 524,802 519,842 588.103 565,920 854,156 
20 Total assets 44.311.936 45,021,662 49,914,944 52,115.026 53,512,199 59.664,139 67.933,140 72,051.369 

Liabilities 

Term deposits: 
21 Original term of less than one year 2.921,596 2,755,794 3,007,168 2,700,242 2,670,627 2,903,235 2.602,222 2,008,956 
22 Original term of one to five years 23,482.070, 23,858,644r 24,645,497r 27,794,292 28,793,599 29,452,215 30,457,225 33,637,480 
23 Original term of over live years 1,324 958 747 488 5,504 1.108 581 685 
24 Bank loans - - - - - - - - 

Promissory notes: 
25 Less than one year 4.732,940 1.850,695 1,880.204 2,113,631 2.118.174 1,662,479 1.321,938 1.033,365 
26 One year or more 1,726,211 1.828,174 2.222.583 2,333.331 1.709,378 1.816,621 1,800,297 1,573,806 
27 Other notes and loans - 55,039 52,558 193,357 233.931 259,412 321,558 873.967 
28 Owing to parent and attitiated companies 6,516,548 9,022.083 9.957,820 7,199,194 6.884,258 6.946.802 9,404,554 9,942,264 
29 Debentures issued under trust indenlure 385,686 280,875 353,731 519,974 423,174 474,767 548,568 547,179 
30 Other liabilities 2.698.215 3.499.872 5,865,335 7,199,898 8.510,193 13,825.417 18,880,045 19,726,750 

Shareholders' equity 

Share capital 
31 Preterrd 384.601 381.100 392,100 416,100 423,099 466,601 466,601 481,600 
32 Common 947,941 967.941 1.007,941 1.100,798 1,160,798 1,312,014 1.362.998 1,496.848 
33 Conlributed surplus 141.598 141,598 141,598 163,741 163.741 243,027 432.042 432,042 
34 Reserves 9.244 27,775 28,215 27.967 39,021 38,418 37.127 24,234 
35 Retained earnings 363.962 351,114 359,447 352,013 377,402 262,723 298,084 279.193 
40 Total liabIlIties and shareholders' equity 44.311.936 45.021,662 49,914,944 52.115,026 53.512.199 59.664.139 67,933,640 72,051,369 

Revenues 

Interest: 
41 Mortgages 1,065,864 1,078,443 1.135,509 1,195,833 1.238.810 1,251,896 1.347.226 1,517,329 
42 Other 137,715 148.502 139.769 155,004 179.880 197,931 227,029 291,811 

Dividends: 
Companies in Canada: 

43 Subsidiary companies - - - - - - - - 
44 Other companies - - - - - - - - 
45 Companies outside Canada - - - - - - - - 
46 Other revenue 17,035 9,250 6,487 13,441 12,178 10,022 5.153 5,558 

50 Total revenue 1,220.614 1.236.195 1,211,765 1,364.278 1,430,666 1.459.859 1,579,408 1114,691 

Expenses 

Interest: 
51 Term deposits 657.275 677.524 682,050 694.391 737,715 720,748 138.342 816,864 
52 Promissory notes 155.938 163.417 122,246 82,187 83,289 81.450 78,726 59.915 
53 Debentures 13,547 14,385 10,883 13,385 14,271 13,120 12,746 13.695 
54 Other 228,385 207,938 252.171 334.236 312,600 349,579 429,958 530,253 
55 Other expenses 113.698 126.189 143,873 169.631 209.202 207,320 237.300 268,543 

60 Total expenses 1.166.644 1.119.453 1,211,223 1,293.630 1,357,077 1,372.217 1.497,072 1,599.270 

65 Net Income before Income taxes 51.770 46,742 70,542 70,441 73.791 67.632 $2,335 115.42$ 

Income Taxes: 
66 Current 14,784 10.975 16,922 22,809 22,824 26.680 14.933 10.807 
67 Deferred 1.141 4,940 11,840 7,052 8,167 14,710 23,566 41,435 

70 Net income before extraordinary transactions 35,645 30,827 41,760 40.587 42,600 46.242 43,631 63,185 

71 Exiraordinary transactions - 383 40 831 514 274 - 

75 Net income 35,645 31.210 41,620 41.418 43,314 46.516 43,837 63,186 

(1) The data in this table is also included in Tables 13 1401 the Mortgage Loan Companies This table is provided to help users wishing to analyse the impact of the mortgage 
loan companies associated with Schedule 4 chartered banks on the mortgage icidustr'r 
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TABLEAU 18. Soclétés de préts hypothécaires Iiées aux banques a charte de I'Annexe A(1) 

Etats financiers trlrnestriels — Estimations de l'actit, du passif de ravolr des actionnaires, des revertus et des dépenses 

1988 	 1989 

1 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
 No 

thousands 01 dollars - milliers de dollars 

AcIfi 

134745 160,972 288,466 338,462 387.608 260.661 297454 485,344 Encaisse at dipóts a vue 
Placements au Canada: 

773,799 808,641 934.165 1,257,644 1,309,400 1.311826 1 ,503,028r 1.395,626 Dipbts i terme 2 
3 926.162 4,311.188 4,803.400 4.784,724 5,942.131 5.524,938 4.660.616 5,881.186 Billets et ellets i court terme 3 

926.321 825,327 823,034 595.162 543,826 518.335 606,185 703,409 Obligations garanties ou non at eltets a long terme 4 
117026 139.788 149,486 120.631 145.468 150,405r 1,955,470 1,816,306 Autres placements au Canadae 5 - - - - - - r - - Placements hors du Canada 6 

PrIts: 
Hypothicaires 

15 128 278 15,806.569 16,557.105 17,187.052 17,769,349 18,157.213 18,833,117 19.340.814 La Loi nationale sur t'hebitation 7 
Conventionnels: 

43,731,383 46.252,672 48.638,208 50.919.841 54,170.553 57,082,111 59,846,233 63.110,143 Constructions risidentielles 8 
4.403,495 4,719,267 4,805,676 4.910,514 5,083,965 5.204,844 5.245,841 5.842,853 Constructions non'risidenti.11es 9 
6.235,151 6,392.864 6.132.340 5.876.519 6.761,644 8,457,923 8.937,182 8,746,862 Autres prits 10 

818.468 1,013,889 1,046,809 1.000.554 1.001,485 1.267.440 1.289,596 1,306.187 Autreselementsd'aclst 11 

76,194,825 80.431,177 84,178.691 86.991,103 93,115,429 97,935,816 103,174,722 108,628.730 Total de l'actll 20 

Passli 

Dipôts a terme: 
2.440.969 2.634,905 2.784.358 3,118.331 3,124.722 3,158,809 3,461 .952 4,088,163 Terme initial tie moms dun an 21 

36.628.548 38.061,443 38.836,427 41,607,753 44.286.606 47,903,073 48,430,517 49.934,682 Terme initial dun an icing ens 22 
750 674 578 550 522 494 466 438 Terme initial de plus que cinq ens 23 

- - - - - - - - Emprunis bancaires 24 
Billets a ordre 

2.017,915 1.815,068 1.563,490 1,675,071 2,286,142 1.923,975 1,753,041 1,769,786 De moms dun an 25 
1,624.435 1.594,648 1.681,730 1.711,948 1,725,080 1.717,264 1.751,051 1.619,999 De plusd'un an 26 
1.051.088 826,386 800,056 387,545 241.005 92,862 70,408 14,584 AuIres ettets at prils a payer 27 
6.992,168 6,678.493 6,948,685 5,744,779 5,855,914 3,948,348 4,141.924 4.083,017 Dii ila Societe more at aux sociltes alliliees 28 

547,020 546.862 509.382 505,640 505.105 504,893 504,689 504.501 Oblsgaimons Cu titre dun conirat tiducscaire 29 
22082.963 25,295,850 27.936,592 29.015,101 31.547.839 34,980,178 39.000.019 42.298,203 Autres ilimenis du passit 30 

Avoir das actlonnaires 

Capilal'acflons' 
481.600 536,601 605,598 692,598 778,498 727,500 781,500 891,500 Prsviligiees 31 

1,520,548 1.542.538 1,558,937 1.568,937 1.683,939 1,842,939 1,889,595 1.965.258 Ordinasres 32 
432,042 450,052 450,052 450.052 500.062 500.062 638,407 671,302 Surplusd'apport 33 
21.493 21,920 21.796 22,004 21.365 18,241 18,129 19,403 Riserves 34 

353.289 425,737 481.010 490,784 558.630 617.058 733,024 767.914 Binitices non ripartis 35 

76,19.4.828 10.431.177 14.175.411 11.911,103 13.115.421 97.935.616 103.174,722 101,628.730 Total paisli at avolr des actlonnalres 40 

Ravenus 

Inte4t 
1 629.215 1,711.956 1.828.541 1,913.525 2,012.232 2.132.581 2.357,850 2,498,210 Hypothigues 41 

315,202 323,940 349,624 368,779 431,014 513,873 579.844 642,085 Autres 42 
Dividendes. 
Soc,itis au Canada: 

2,458 - - - - - - - Filiales 43 
- - - - - - - - Autres socielEs 44 
- - - - - - - - Socsitis a l'itrngem 45 

3.646 4,357 4,414 9.111 4,345 8.338 24.273 9,293 Autres revenus 46 

1.160.521 2,040.253 2.182.579 2.291.415 2,447,591 2,151.790 2,961.767 3,149,588 Total des revanus 50 

Déponses 

lnlerets: 
1173.621 924,084 990,790 1,032,596 1,121,960 1,226.099 1.372.276 1,442.487 Dépàtsi terrne 51 
67.889 60,859 59,350 55.500 65.927 86.706 73.683 68.787 Billets a Ordre 52 
13,457 13,541 13.589 12,140 12.152 12.211 12.342 12,350 Obligations 53 

582.489 633.107 714,969 787,038 857,116 940,948 1,047,042 1.129.199 Aulres 54 
289,849 282,020 287.140 309,226 275,088 267,896 305,135 352,413 Autres dipenses 55 

1,877,305 1,113,711 2,055.838 2,196.600 2.332.243 2.533.940 2.510.475 3.005.234 Total des dépenses 60 

133.216 126,542 126.741 14,815 115.345 120.850 151.281 141.352 BenEfice net avant impôta cur Ia revenu 65 

lmpôts sur Is revenu 
52,112 51,722 51,930 41,200 47,669 36.566 45.347 48.230 Courants 66 
3443 - 1.920 - 	1,585 - 2,067 - 8,438 6.279 - 733 - 17.384 Reportes 67 

77.661 78.740 76.316 55.882 74,117 78.005 106.675 113,506 Binif Ice net avant opErations aetraordlnalres 70 

38 - 180 9 - - - 424 - 76 - 59 Opirationsextrsordinaires 71 

77,623 74,540 76,405 55.682 76,117 77,581 106.599 113,447 BEnEfIce net 75 

(1) Len donneea tie ce tableau soot eqelement comprises dens len tableaux 13. 14, des branches ti ac?n'itiS COuvrant los Sociitis tie prils hypotln.caires Ce tableau vise len 
usages disirant anatyser ('impacle des societés tie prift Itypotltecaires hoes eur banues a cham'te tie l'Anrmexe A nur Is marcho des hypothiques 
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TABLE 19. Local Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities and Members' Equities 

1986 
	

1987 

1 	 2 	 3 	 4 	 I 	 2 	 3 
No. 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits. 
1 On hand 435,824 597,402 603,840 632,725 591.690 793.037 696,631 Demand deposits: 
2 Centrals 3,323.211 3.760.470 3.349,502 3.456,206 3.249.566 3.494.043 3,489,462 3 Chartered banks 89.646 117.382 80.646 85.930 86.496 90.090 82.904 4 Trust and mortgagecompanhes 11,460 13,921 10.305 11,136 18.573 19.903 27,471 5 Other 79,528 71,360 75,906 89.821 85.256 59.839 60,044 - - 

Investments 
Term deposils 

7 Centrals 3.800.148 4,033,579 3,988,612 4,120,337 4,187,607 4,748.393 4.531.010 
8 Chartered banks 42.950 42,280 32,665 45.430 47,693 53.709 37,814 
9 Trust and mortgage companies 168.641 158,367 62.529 76.364 50,455 86,086 90.617 10 Other 2,875 829 2,028 4.687 4.687 4.687 595 11 Commercial paper and sales finance companies' notes - - - - - - - 

Bonds and debentures: 
12 Canada 197.012 144,738 223,113 216,973 151,751 145.014 137,756 13 Provincial 79,926 68,698 68,284 67,749 63,472 57,501 57.772 14 Municipal 128,207 115,807 102,684 120.891 109.313 107,767 112,680 15 Corporation 335,848 299,144 292,163 341.840 329,229 317,782 351.378 
16 Other 181,736 174,956 166,404 145,932 150,467 136.233 146,370 

Shares held: 
17 Centrals 404,278 396,256 374.614 383,117 395.556 403,954 405,671 18 Other 98,229 98,498 177,854 110.062 106,819 98.874 101.132 
19 Other Investments 171,541 158,384 166,540 141.103 137,628 122,648 123,797 

Loans: 
Non-mortgage. 

20 Personal 7.749,989 8.151.180 8,219.500 8,275.663 8,544,445 8,838,066 9,190.267 21 Farm 1,092.503 1,127.408 1140,061 1,199.031 1.209,901 1.194.602 1.224.059 22 Commercial. industrial and co-operative enterprises 2.648,974 2,714,456 2,802,242 3,075,571 3.206.749 3.300.711 3.904.981 

23 Estate / endowment 88 83 106 99 93 86 79 
24 Other 483,176r 440,195r 529.328 532,817 544,046 586,068 610.093 
25 Allowance for doubtful loans - 206,145 - 222,146 - 231,593 - 225,052 - 205.409 - 207,095 - 214,718 

Morl9age: 
Residential: 

26 National Housing Act 752.039 791,277 819.681 815.660 806.451 833,885 883.957 
27 Conventional 18,022,977 18,675,727 19,384,443 20.066,784 20.651,410 21,775,535 22,819.024 
28 Farm 1,152,935 1,184.212 1,174,707 1,215,335 1.241.253 1.229.697 1,246.866 
29 Commercial, industrial and co-operative enterprises 2.000.769 1,829,516 1.831.731 1,845,242 1.914.376 1.946.453 1,971,596 

30 Other 262,496 371,341 412,987 366,454 376.549 420,605 403,007 
31 Allowance for doubtful loans - 110.471 - 93,891 - 91,637 - 98,385 - 96.873 - 82,634 - 87,146 
32 interest 453.545 428,100 484.985 412,716 435.967 422.428 505,195 

Fixed assets(1) 
33 Land 102,913 100,542 101.072 104,269 104.554 105,881 105,789 
34 Buildings 419,221 426,410 435,178 447.320 457.361 463,270 484.382 
35 Equipment and turnilure 154.794 158,463 158.754 165,421 167,452 170,811 172,241 
36 Stabili2atlon fund deposits 75,999 99.287 98,166 97,202 88.205 74.948 72.470 
37 Other assets 407,374 403,945 350.516 302,532 301,913 320.559 310,977 
40 Total assets 45.019.719 46.925,962 47,104.390 49.790,190 49,554,572 52,441,464 54,056.223 

Liabilities 

Deposits 
Demand: 

41 Cheguing 5.690.876 6.681.034 6,549.997 6.643,806 6.551,410 7,716,523 7,403,382 
42 Non-chequing 12.300,594 12,796,049 12,756,616 12,881,716 12.817.361 13.470.694 13,813,515 
43 Term 21,518,510 21.770,611 22.285.948 22,986,643 24,045,991 24.609.908 25.037.612 

Loans payable 
44 Centrals 1.184,821 1,090,106 1,245,922 1,377,944 1.387.991 1,471,812 1,831,536 
45 Chartered banks 27.178 33,335 47.134 17.577 31,652 63,901 49.269 
46 Other 336,853 334,794 417.673 504.892 465.635 554.309 681,727 

Accounts payable. 
47 Interest 834.720 924.788 1.078.768 1,008.047 844,190 884.476 1,096.223 
48 Dividends 4,455 6.730 11.280 11,906 5,097 6.797 9.543 
49 Provision for additional Interest and rebates - 98 126 727 - - 3,257 
50 income taxes 20.110 18.259 20,464 19,153 5,115 5,592 7,359 
51 Other 75,283 81.647 79,354 127.918 137.186 146,711 144,699 
52 Other liabilities 252.110 295.092 273.986 241,739 285,262 418,557 359,020 

Members' equities 

Share capital: 
53 Ordinary 1,944.263 1,961.261 1.963.630 1,972,916 2.011,505 2,039,121 2,116,460 
54 Estate / endowment 2.033 2.029 1.965 1,733 1.792 1.805 1.787 
55 Other 2.865 2,324 3.565 7.495 14,382 15,370 353.921 
56 Reserves 974.522 1.034.640 1,055,287 1.091,910 1,035.268 1.088.580 1.136.634 
57 Undivided surplus - 79,475 - 106.835 - 87.335 - 115,962 - 85.265 - 52.692 10.079 

60 Total liabilities and members' equities 45,019.711 46,925.62 47,704.390 48790.160 49.554,572 52.441,464 54,056,223 

(1) Fixed assets are shown altar deduction of accumulated depreciation 
(2) Data not availab4e 



TABLEAU 19. Caisses locales d'épargne et de credIt 

Etats financiers trimestnels - Estimations de I'actif, du passif et de I'avoir des soclétaires 

1988 

1 	
12 

	

737.509 	886,267 

	

3,541,594 	3,802748 

	

127,981 	147.096 

	

18650 	18.713 

	

34.985 	34.261 

	

4.561.331 	4.794.920 

	

54,970 	113,524 

	

107.115 	103.905 

	

898 	924 

1989 

3 	 4 	 1 	 2 	1 	3 	4(2) 

Ihousands of dollars - msiisers de doilars 

846,471 1,011.965 735.844 956,075 856.285 

3,663.143 3,748.745 4,284.472 4,495,125 4,552.087 
139,498 137.439 56,634 57,019 61.721 
21,814 25,551 36.426 36.449 39.695 
37,039 41,763 59.606 60,060 61.926 

	

4.617.609 	4,748,518 	5,233,055 	5.651,738 	5,688,501 

	

163.788 	139,645 	224.266196.662 	203.239 

	

102.996 	106,017 	60.922 	66.311 	68.947 

	

1,880 	547 	38.535 	43,159 	41,807 

917,792 
23 .889.237 

1,253,919 
2.073,121 

366,716 
- 79.537 
479,838 

116,428 
524,753 
185,182 
63,080 

3 18.847 

56.408.791 

949,146 
24,923,079 

1,285.224 
2,125.550 

363,249 
- 74,385 
467,341 

118,669 
542,945 
194.405 
62.729 

307,366 

56.912,114 

914,744 
25.446.937 

1.289,107 
2.085,808 

459.872 
- 69.391 
538,482 

121,272 
581,764 
198,194 
58,926 

298,268 

59.863.971 

956,880 
25.837.743 

1,311,226 
2.127.058 

420.612 
- 54.339 
508 .2 15 

126,396 
586,452 
207.613 

54.035 
306,781 

61.107.217 

969,314 
26.076.526 

.225,209 
2,337 .083 

348,330 
- 55.814 
564,289 

127,907 
595.876 
212.916 

20,161 
269,742 

62,610.996 

1,039,153 
26.660.891 

1,224,943 
2,399.018 

180,474 
- 58,885 
598,252 

130 .02 1 
610,054 
217,858 

19,423 
294.769 

64742.260 

256,708 
50 .3 13 

116,506 
380,414 
239,131 

444,889 
127.362 
144.973 

10.818.318 
1,4 12.838 
5.792,040 

644,394 
- 208,932 

1,050,863 
27,191,445 

1,248,580 
2.408.200 

'97,493 
- 54,125 
705 .0 17 

130,727 
619,820 
217.481 

18,115 
291.975 

65,111.753 

	

130,732 	245,484 	256,105 

	

55,289 	50,747 	52,715 

	

112,320 	111.276 	108.298 

	

329.190 	337.008 	351,457 

	

155.466 	133,449 	129,495 

	

419.592 	432,712 	432.202 

	

111,818 	111,453 	111,512 

	

185.211 	98.547 	99,665 

	

9,319,681 	9.810.432 	9,967.006 

	

1.226,908 	1,269,293 	1,301,501 

	

4.571,071 	4,755,987 	5.058.078 

	

62 	59 	34 

	

698,287 	665,386 	697,889 

	

- 203,308 	- 207.395 	- 200,200 

	

249.925 	245,354 	333,243 

	

50.248 	51.481 	51,680 

	

110,388 	111,397 	114,249 

	

357,788 	352.114 	367,223 

	

131,552 	223.461 	245,227 

	

430.077 	447.565 	448,888 

	

116,017 	115,670 	121,068 

	

145,374 	167,059 	131,447 

	

10,208,663 	10,423,409 	10,598,092 

	

1.301,118 	1,304,686 	1,379,201 

	

5,181,305 	5,344.214 	5.599,298 

	

51 	 58 	 - 

	

673,248 	608.344 	683,625 

	

- 197,329 	- 205.115 	- 209.548 

7,358,945 
13,464.451 
27 .507.484 

2.019.229 
65.262 

750.240 

1,035,945 
7,437 
1.222 

13,445 
110,960 
358.489 

8,455 632 
14.059.287 
28,012,340 

2.083,508 
57.182 

771.987 

1,214,464 
8882 
1 .062 

14.527 
47.357 

3 70.640 

8.436,1 37 
13 .89 1.630 
28.563.338 

2.295,994 
59.876 

782,885 

1,362,478 
10,936 

464 
15.800 

231.326 
343,673 

8 .2 73 .50 1 
13,904,764 
29.954,813 

2,274,780 
45,969 

819.734 

1,323,005 
10.642 

1,231 
18,214 

229,132 
321,234 

35 

2,109,071 1 2.124.026 2,109,314 2,089,809 
1,617 17 - 10 

367,612 369.957 371,318 374,291 
1,244.464 1.306,919 1.345,890 1,432,753 

- 9,062 - 15,673 42.919 33,405 

56.406,791 51,912.114 59.663.976 61,107.217 

(1) Diductuon Saute de I'amort,a$•ment accumuie 
(2) Oonn..s non dig pon'bl.s. 

8,580,325 
13,872.480 
31,473,698 

2,133,232 
43,620 

754,291 

1,201,733 
9.702 

153 
'4,223 

180.319 
404,870 

2,082,786 

'93.576 
1,488,485 

177,503 

62,610.996 

9,326,731 
14.352,384 
32.284.937 

1,959,152 
39,811 

751,501 

1,433,641 
11,431 

326 
14,236 

181,159 
405.814 

2.040.051 

170,238 
1.539 .4 16 

231.432 

64.742.260 

9,303,962 
14,563,479 
32,805 .464 

'.938,032 
40.466 

717,705 

1,778,536 
14 .7 14 

466 
16,523 

199,033 
372.231 

1,974,889 
24 

173.048 
1.569,178 

351.003 

65.111.753 

No  

Actif 

Encaisse ei depOts a vUe 
En causse I 
DepOts a vue; 

Ceotrales 2 
Banques a charte 3 
SocuelCs de liducue of de prêis hypolhecasres 4 
Autres 5 

Posies en transit 6 
Placements 

Depots a terme 
Cenirates, 7 
Banques a charte 8 
Societes de iiducue of de prits hypothêcaires 9 
Aulres ID 

Papsers d'affaires at eileis des sociCtCs de Iinancem.nI Ii 
des ventes 

Obligations garanties ou non 
DuCanada 12 
Des provinces 13 
Des municupaistés 14 
SocuelCs 15 
Auires , 15 

Actions detenues 
Cenirales 17 
Auires 18 

Autrs placements 19 
PrCls. 

Non.hypoihècaires 
Personnels 20 
Agrucoles 21 
Entrepruses commercuales. undustrielles of 22 

cooperatives 
Successions ou dotations 23 
Auires 24 
Provisions pour prels douteux 25 

Hypothecaires 
Constructions rCsidenhielies 

La lou naluonale sur l'habutaluon 26 
Conventuonnels 27 

Fermes 28 
Entreprises commerciales, sndusirielles of 29 

cooperatives 
Auires 30 
Provisions pour prãis douleux 31 

intent 32 
lmmobilusaisons(1) 
Terrains 33 
Bátiments 34 
Materiel at mobiluer 35 

DepOts du tonds de siabilesaison 36 
Aulres elements d'aciui 37 

Total de lactil 40 

Psglt 

DepOts 
A vue. 

Compies.cheques 41 
Autres 42 

DepOts a tarme 43 
Emprunts a payer 

Centrales 44 
Banques a charte 45 
Auires 46 

Comptes a payer 
tnleret 47 
Dividondes 48 
Provisions pour intent at nistournes addsisonnels 49 
impois sur Ic revenu 50 
Autres 51 

Aulres itemenis du passii 52 

Avoir des soclélaires 

Capital social 
Parts ondinaires 53 
Paris sociales an successions cu doiations 54 
Auirs 55 

Reserves 56 
Bènelsces non répartus 57 

Total, pasalt et avoir des societaires 60 



TABLE 20. Local Credit Unions 

Quarterty Statements of EstImated Revenues and Expenses 

1985 	 1987 

36 

2 	 31411 	1 2 	 3 	I 	4 

thousands of dollars - milliers de dollars 

Revenues 

Interest. 
1 Demand deposits 71802 75,515 59,474 61.684 54,420 50,025 52.853 55.718 
2 Tern, deposits 85,878 90.318 71.124 73,768 65.080 59.825 63.205 66.632 
3 Personal and other flOfl.rflOrtgage loans 434,449 443.618 408,820 419,049 433.484 362.471 418.271 486.806 
4 Mortgages 635,182 633.289 611,480 616,832 676,949 662.137 709.753 753.779 
5 Other 45,207 46,530 38.131 54,885 52.818 55.216 51,179 61.322 

Dividends: 
6 Centrals - 1,617 687 615 821 87 - 181 
7 Other 1,508 1,622 519 2,759 1,686 1,003 448 1,545 
9 Service charges and commissions 50685 50,237 51.847 48.861 48.681 52.886 55.995 57,926 
9 Other revenue 24.379 19,454 26,840 21,892 24,316 21,559 25,440 24.574 

to Total revenue 1,349.090 1,362,200 1.268,922 1.300.345 1,358,255 1,265.209 1,377,144 1.508.483 

Expenses 

Interest on deposits: 
Demand: 

It Chequing 28.388 33.862 28.735 28.084 31,536 31.765 36.111 34.645 
12 PJon-chequing 249.147 238.969 197.894 205.557 212.916 168.903 203.577 219.853 
13 Term 493,190 522.534 479,831 473,628 500.703 455,584 485,747 539,875 
14 Other savings deposits - - - - - - - - 

IS Rebate of interest 3.971 4,256 125 349 130 125 2.930 1.062 
16 Additional interest on savings deposits 483 2,597 1.518 2.078 1,846 3.516 2.699 3,105 

Interest on loans: 
17 Centrals 41,730 39,721 39,957 42.523 42,708 39,088 46,281 65.602 
18 Other 4.160 4,930 4,905 5.003 4.981 6.592 6.867 15.789 

Insurance 
19 Loan protection 29,012 29,533 28,869 29,480 30.947 30,031 33,658 36,140 
20 Life savings 5,576 5,721 5,281 5.387 6.762 4.613 5.334 6.568 
21 Fire 1,203 1,365 1,207 998 811 1.083 911 845 
22 Burglary and fidelity 5,654 6,654 4,443 4,164 5,941 4.301 4,117 6,138 
23 Stabilization fund assessment 5,891 9,162 7.687 7.035 6.550 10,919 8.625 8.246 
24 Other 1,612 418 1,448 1,108 1,728 2,501 1,953 1,994 

Dues and lees. 
25 To centrals 25,657 25,916 26251 26,249 27,226 28,717 27.793 27,348 

Audit, inspection and filing lees 
26 External audit 2,280 2.213 1.671 2.303 2,619 1,825 2,004 2.734 
27 Government supervision and inspection 1,627 1.622 136 - 2.780 151 236 178 208 
28 Service and clearing charges 12,716 13,195 12,366 12.848 14,562 15,437 16.499 18,202 
29 Legal and registration lees 1.429 1.413 1.753 1,846 2,156 2.173 3.646 2.481 

Personnel expenses: 
30 Salaries and honoraria 178,153 176,325 170.020 178,666 186,904 176,776 191,741 203.562 
31 Stall benefits 21.948 22.874 24.697 22234 28.222 26.542 26.567 28.950 
32 Directors' and other otticial remuneration and expenses 7.754 7.963 7,347 5,652 5.419 5,103 4.358 6.152 
33 Travel 3,036 3,014 2,806 3,278 3.267 3,293 3.285 3,885 

Occupancy: 
Rent: 

34 Buildings 7.459 6,810 6,386 8,538 7.945 7.744 8.991 9,107 
35 Equipment 1,161 753 1,011 1,289 4.835 5,342 5,240 5,227 

Depreciation 
36 Buildings 4,925 4,641 4,674 5.070 5.364 5,952 5.865 5,894 
37 Equipment 7,204 7,824 7,349 7.854 9,307 9.072 10.787 10.557 
38 Repairs and maintenance 9,343 9,503 8,029 9.542 14.697 15,890 15.726 16,240 
39 Property and business taxes, licenses 5,190 6,191 4.624 3.472 7.368 5.689 5,649 5.690 
40 Heat, power and water 5,374 4.030 3,372 3.782 6.870 4.740 5.068 6,183 

General expenses: 
41 Stationery and supplies 20,940 19,450 15,595 20,343 19,595 13,524 17,796 18.978 
42 Telephone and telegraph 6.045 5.849 4,863 6,073 6.205 4.492 5.703 5.797 
43 Promotional expenses 12,716 11.478 10.518 13.927 14,457 9,925 11,111 16.393 

44 Provisions for doubtful loans 14.766 16,020 26.927 48,616 20.767 18.255 18,930 22.620 

45 Other expenses 53.671 43.981 52.696 71,139 48.502 45.765 42.512 61.418 

50 Total expenses 1,273,411 1.292.777 1,194.990 1,255.335 1,282,997 1,165.513 1,268.25 91,416,4*8 

55 Net Income before income taxeS 75,679 69,423 73,932 45,010 75.258 99.696 108,885 91,995 

56 Income taxes 465 4,091 2,161 1,637 2.402 3.806 4,035 2,245 

60 Net Income before extraordinary trnsactlons 75,213 65,332 71,771 43,373 72,856 95,890 104,850 89,750 

61 Realizedgainsllosses) 131 529 - 512 2,142 136 - 1.026 4,000 - 410 

65 Net income 15,344 65,861 71.259 45,515 72.992 14.864 108,850 89.340 

(1) Data not available 



TABLEAU 20. Calsses locales d'épargne de credit 

Etats financiers trimestriels - Estimations des revenus et des dépenses 
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198$ 	 1989 

1 I 234 1 12a  
thousands 01 dollars - milliers de dollars 

53,173 59.054 59,309 68,245 61,649 74.402 80.626 
63.588 70,620 70.925 81,613 73.725 88.976 96.418 

486,342 519.998 549,393 586,956 606,551 664.609 684.386 
716,382 754,678 767.502 823,646 830,578 901,145 975.881 

62,278 64.845 66,738 75,084 114,417 121,997 113.621 

133 103 134 123 167 52 130 
300 271 156 367 196 381 238 

59.781 72.541 39,245 48,047 58.069 61,421 61,064 

27,323 34,895 46,607 34.269 33,994 38.541 38.925 

1.469,300 1.577.005 1.600,009 1,716.350 1,779,346 1,951,524 2.051.219 

31,791; 34,937; 40,107; 46,731 53.713 65.325 65,996 
203.232 223.514 231,949 288,435 271,715 308,505 304,951 

557,006r 605,808' 605,374r 634,320 704,005 778,713 828.006 

1,122 4,733 1,085 1,089 1,012 2,441 1,940 
2.622 1,974 2,262 3,109 1,298 1,290 1.573 

61,831 61.119 68,034 75.674 78,370 72.924 77.581 
10.909 11,292 10,992 12.589 12.863 12.932 15.308 

35,955 36.546 37,263 39.517 40,033 40,977 41,948 
4.958 4,469 5.397 5,007 4,976 5,455 5,242 

964 1,172 714 1.002 1,024 1,055 1.036 
5,202 5,219 4,411 4,993 5.160 5,361 5,248 
8,322 8,405 9,001 8.820 8,914 9,505 9.519 
2,031 1.981 1,740 1.884 2.012 2.086 1.898 

33,672 32,585 32,111 33,329 36,259 36,859 36,736 

2,315 2.327 2.279 2.419 2,457 2.455 2.466 
181 211 186 206 205 216 217 

17,475 18,407 9.504 9,109 8.733 8.959 8.664 
2,586 2.687 2,328 2,629 2.639 2,821 2,781 

195.288 199.498 190,429; 205,175 208.347 219.818 217,450 
30.300 30,915 29.329 29,439 32,809 32.691 32.654 

5.810 6,449 6.088; 6,310 6,687 6.946 6.093 
3.475 3,879 2.688 3,426 3.353 4.212 3,218 

8.220 9,213 9.004 9.464 9,561 10.308 10.258 
5,054 5.261 5,480 5,490 5.318 5,604 5.688 

7,531 7.523 7,461 7,996 8.438 9,028 8.250 
12,940 13.012 13.043 14.738 15,445 17.121 14.876 
15,533 15,884 15.394 16,837 16.929 18,265 17.917 
5,346 6.173 5.755 6.285 6,718 6.719 6.465 
6.926 6,053 5,788 6,076 7,462 6,949 6.490 

17.715 17.178 16,259 18,526 18,955 19,053 18,183 
5.740 5.723 5.037 5.628 5.814 6.088 5,715 

14,012 14,976 11.653 15.878 15.075 15.139 12,833 

19.967 18.860 21,791 27.541 19,145 22,112 25,719 

49,609 55.694 49,484 55,945 51.556 60.016 56.121 

1.315.140 1.473.677 1,459.360 1.605.616 1.667,000 1,617,146 1.659.040 

63.660 103,321 140.629 112,734 112,346 133.576 192.249 

3.136 3.162 15.383 12.688 11.543 15,187 22,038 

60.524 100.166 125,246 100,046 100,603 111,369 170.211 

- 56 856 55 490 - 664 - 506 - 623 

60.466 101,022 125.301 100.536 99,939 117,663 169466 

4(1) 
N o  

Revenue 

Interet 
Depots a vue 
DepOts a terme 
	

2 
Préts personnels of autres prits non•hypothécaires 

	
3 

Hypoihécaires 
	

4 
Autres 
	

5 

Dividendes 
Cenirales 
	

6 
Autres 
	

7 

Prais dadminislratuon ci commissions 
	

8 

Autres revenus 
	

9 

TtI des revenus 	 10 

Depensos 

IntIrél sur depOts 
A vue 

Comptes.chèques 
	 11 

Aijires 
	

12 
DepOts a teresa 
	

13 
Autres dipOts d'Cpargne 

	 14 
Ristournes 
	

15 
InlCrét addstiOnnel sur las depOts d'Cpargne 

	
16 

Intent sun ernipruflts 
Centrales 
	 17 

Autres 
	 18 

Assurances: 
ASsurancesvie cur prCts 

	
19 

Assurances.vie sur epargnes 
	

20 
tocendse 
	

21 
Vol at fidilifil du personnel 

	
22 

Repartition du beds de slabit,salson 
	

23 
Autres 
	

24 

Cot sat ions at honoraire: 
AUX centrales 
	

25 
Honoraires pour véritication, inspectIon of cbassement 

VCruticatuon exlerne 
	

26 
Surveillance at inspection du 9ouvernement 

	
27 

Frais tie compensation ci d'admin,slration 
	

28 
Honoraires junsdsques at drosis d'snscnsption 	 29 

Dépenses du personnel 
RemunCrat ions 
	

30 
Avantages soctaux 

	 31 
Remunerations at dCpenses des cadres 

	
32 

Deplacemenis 
	

33 

Habitation. 
Loyer 

Bâisments 
	

34 
Materiel 
	

35 
Amortussernent 

Bâtsmenis 
	

36 
Materiel 
	

37 
Reparation 01 entreluen 

	
38 

Taxes toncsCnes ci d'aftaure's. permus 
	

39 
Chaullage. energie Clectrsque ci eau 

	 40 

Dépenses gCnerales 
Papetenie at lournutures 

	 41 
Telephone at telegnammes 

	
42 

Depenses de promotion 
	

43 

Provision pour prils douteux 
	 44 

Autres dCpenses 
	 45 

Total des depenses 
	

50 

Bánellce net avant impala sur Ic revenu 
	

55 

Impots sun Ic revenu 
	

56 

Bend Ice net avant operations extraordinaires 
	

60 

Gains (ou panIcs) nausea 
	

61 

Benefice net 
	

65 

(I) Donnes non diponibI.s 
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TABLE 21. Local Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

1986 1987 

1 2 3 4 1 2 3 4 
No. 

thousands of dollars - milliers de dollars 

1 Opening balance - 19,561 - 79,475 - 106.835 - 87,335 - 115,962 - 85.265 - 62,692 10,079 

Add 

2 Net Income 75,344 65,861 71.259 45,515 72.992 94,864 108.850 89,340 

Deduct: 

3 Transfers to reserves 31,840 60,087 23,373 36.546 - 56,638 53,276 31,662 51,995 

4 Dsvidendsdeclared 115.420 33.721 26,155 33.251 99.606 33,891 15.098 45.004 

5 Other adjustments - 12,002 - 587 2.231 4,345 - 673 - 24.876 - 681 - 5.595 

10 ClosIng retained earnings - 79,475 - 106.835 - 87,335 - 115,962 - 85.265 - 52,692 10,079 8,015 

(1) Data not available 

TABLE 22. Local Credit Unions 

Quarterly Statements of Esttmated Reserves 

1986 	 1987 

1 	2 	3 	4 	1 	2 	3 	4 No.   
thousands of dollars - mit tiers de dollars 

1 	Opening balance 	 1.294.095 	1,291,138 	1,350,677 	1.378,517 	1,415.347 	1.337.550 	1,378.309 	1.438.498 

Add 
2 	Transfers from retained earnIngs 	 31.840 	60,087 	23.373 	36,546 	- 56.638 	53,276 	31,662 	51.995 
3 	Provisions charged to current expenses 	14.766 	18,020 	26.927 	48,616 	20.767 	18.255 	18,930 	22,620 
4 	Loans recovered 	 6,365 	1,939 	1.518 	1.530 	11,136 	1.524 	18,933 	80 
5 	Entrance tees and tines 	 58 	80 	70 	191 	75 	54 	- 36 	- 

Deduct: 
6 	Loans written off 	 33,536 	15,131 	16.198 	33,409 	52,686 	32,216 	25.437 	31,406 
7 	Other adjustments 	 22,450 	5,456 	7.852 	16,644 	451 	134 	- 16.137 	- 

10 	Balance at end of quarter 	 1.291.138 	1.350.677 	1.378.517 	1.415.347 	1.337.550 	1.378.309 	1,438.498 	1.481,787 
(1) Data not available 



1988 1989 

I 2 3 1 	4 1 	1 2 3 

thousands of dollars - msiiiers de dollars 

8,015 - 9,062 - 15,673 42.919 33,405 177,503 231.432 

80.468 101,022 125,301 100,536 99,939 117,883 169,588 

53,180 62,455 38.910 86.924 53.952 50.931 29,762 

20,863 47.930 39,049 29.904 31,600 29.109 12,754 

23,502 -2.752 - 	11.250 - 6.778 - 	129.711 - 16.086 7.501 

- 9,062 - 15,673 42.919 33.405 177.503 231,432 351,003 

4(1) 
NO 

Soide d'ouverture 	 I 

Outer 

Bénéf ice net 2 

Diduire 

Trnslerts aux reserves 3 

Duvudendes declares 4 

Autres ra)ustemenls 5 

BénEfices non répartis Cia I In du triniesire tO 

1988 1989 

1 2 3 4 1 2 3 

thousands of dollars - mulliers de dollars 

1,481,787 1,527.309 1,588.699 1.615,481 1,684.421 1,749,414 1,807,849 

53.180 62.455 38.910 86,924 53,952 50.931 29,752 

19,967 18,860 21.791 27,541 19,145 22,112 25,719 

890 416 557 383 2.452 3.056 550 

- - 61 -61 - - - 

28.461 23.229 34,537 42,959 12,336 16,630 31,857 

54 - 2,888 - 2,888 - 1.780 1,034 - 212 

1.527.301 1.561,699 1.615.481 1.684,421 1.749,414 1.107.149 1,132.235 

441) 

Solde d'ouverture 	 I 

Apouler 

Transferts des benétuces non reparlus 2 

Provisions umpulees aux déperuses du Irimeltre observi 3 

Prets recouvrc 4 

Droils dunscruplion at amendes 5 

Déduir.: 

Prsls radiés 6 

Autres raju5temenl 7 

Sold. i Pa fin du trfmestre 10 

TABLEAU 21. Caisses locales d'épargne et de credit 

Etats financiers tnmestriels - Estimations des benéf ices non répartis 

39 

(I) Donns.s non disponsbles 

TABLEAU 22. Caisses locales d'épargne et de credit 

Etats financiers trlmestrlels - Estimations des reserves 

(1) Oonn.., non Wa ponrbles 



40 

TABLE 23. Local Credit Unions 

Quarterly Statements of Estimated Changes in Financial Posltlon(1) 

1986 1987 

1 2 3 4 1 2 
[ 	

3 4 

thousands of dollars - milliers de dollars 

Sources of financing 
Internal: 

1 NeT income before extraordinary transactions 75213 65,332 71,771 43,373 72.856 95.890 104.850 89.750 
Add back expenses requiring no outlay of cash: 

2 Depreciation 12,129 12.465 12.023 12,924 14,671 15,024 16,652 16,451 
3 Provision for losses less write-oils - 12.405 4,828 12,249 16.737 - 20.783 - 12.437 12.426 - 8.706 

Otheradditions 
4 Entrance tees and tines 58 80 70 191 75 54 - 36 - 
5 Other 289 404 263 - 682 672 - 9 - 5 220 

Deduct transactions requiring cash outflows 
6 Diviciendsdeclared 115,420 33.721 26,155 33.251 99,606 33,891 15,098 45,004 
7 Net Internal sources of financIng -40,136 49311 70,221 39,292 - 32,115 64.631 111,719 52.711 

External: 

Demand deposits. 
8 Chequing 6.422 990.158 - 148.037 93,809 - 92.396 1,165,113 - 356.778 10.525 
9 Non-chequing - 15,532 495.455 - 125.433 125.100 - 64.355 653.333 272,967 - 448.580 

10 Term deposits 1,014.113 252,101 463,337 700,695 1.059.348 563.917 324,614 1.111.243 
Loans payable. 

ti Centrals - 173.367 - 94.715 150.816 132.022 10,047 83.821 358.640 226.762 
12 Chartered banks 20450 6,157 13,799 - 29,557 14,075 32.249 - 14,582 13,584 
13 Other 266,657 - 2.059 82,879 87,219 - 39,257 88.674 127.418 78.500 
14 Accounts payable - 44446 96,954 155.222 - 22.193 - 176,163 77.168 218,522 27,797 
15 Other liabilities 20,325 42,904 - 22.612 - 33.961 43,323 132,982 - 85.680 - 38.273 

Share capital 
16 Ordinary 2,243 11,803 2.219 9.286 38.589 27.616 - 28.451 - 30,706 
17 Estate/endowment 1,012 - 545 1,177 3,698 6.946 1001 338.921 8.637 
18 Total of Items 7 1017 1,057,741 1 1847,601 643,518 1,105.410 768.042 2.890,505 1.274,380 1.012.200 

Applications 

19 Cashon hand - 163,896 161,578 2,538 28,885 -41,035 201.347 - 174.569 127,121 

Demand deposits 
20 Centrals 99.224 469.471 - 413,968 106.704 - 206.640 244,477 9,687 - 113,627 
21 Chartered banks - 69.302 - 4,476 - 36.736 5.284 566 3,594 - 6,986 - 10,460 
22 Trust and mortgage companies - 4,181 2.461 - 3,616 831 7.437 1.330 7,568 8,405 
23 Other 59.483 - 8,168 4,546 13,915 - 4,565 - 25,417 405 - 789 

Investments. 
Term deposits. 

24 Centrals 560,174 233.431 - 180.936 131,725 67,270 560,786 - 243.379 - 46,297 
25 Chartered banks - 21,965 - 670 - 9,615 12.765 2,263 6,016 - 15,095 4.614 
26 Trust and mortgage companies 77.372 - 10,274 15.131 13.835 - 25,909 35,631 4.831 5.711 
27 Other 2.184 - 2,046 1,199 2.659 - - - 4.092 - 
28 Commercial paper and sales linance companies notes - - - - - - - - 

Bonds and debentures 
29 Canada - 21,259 - 52,274 78.375 - 8,282 - 65,480 - 5,711 - 10,958 - 11,809 
30 Provincial - 17.280 - 11,228 - 714 - 535 - 4,277 - 5,971 571 - 4,322 
31 Municipal 20.494 - 12.400 - 13.923 18,207 - 11,578 - 1,546 5.697 - 1.976 
32 Corporation 80.516 - 36.704 - 6.981 49.677 - 12,611 - 11.447 31.027 - 21.848 
33 Other - 24.325 - 6,780 - 8,652 - 20,472 4,535 - 14.234 10,536 - 9,781 

Shares held: 
34 Centrals 24,356 - 8,022 - 21.642 8.503 12,439 8,398 2,056 - 12,704 
35 Other - 71.881 - 260 79.868 - 67,792 - 3,243 - 7,945 - 192 8.398 
36 Other investments - 31,512 - 13,157 8.156 - 25,437 - 3,475 - 14.980 2.566 - 341 

Non-mortgage loans: 
37 Personal 13.604r 401.191r 43,320r 56,163r 268.978r 293,621 229,381 15.890 
38 Farm - 6.093 34.905 14,775r 51,848r - 19,585r 15,156 29.999 4,093 
39 Commercial, industrial and co-operative enterprises 1 26.337r 87,786r 270,799r 131.1 78r 93,962r 308,028 277,676 298,051 
40 Estate' endowment - 34 - 5 23 7 - 6 - 7 - 7 
41 Other 16,504 - 42,981 85 133 3,489 11,229 42.022 23,558 49.305 

Mortgage loans: 
Residential 

42 National Housing Act 41,136 39,238 28,404 - 4.021 - 9.209 27.550 22,207 27.658 
43 Conventional 353104 652.750 661,623 700,982 584,802 1,124.125 949,855 723,568 
44 Farm - 44,106 21,277 - 19,517 40.640 18,561 - 4,199 16.312 12.676 
45 Commercial, industrial and co-operative enterprises 54,834 - 108,880 - 4.629 14,355 50,342 50.869 24.545 - 	14,111 
46 Other 82,102 46,472 52,680 - 73,402 12,608 41,543 - 8.920 - 8.064 

47 Accrued interest 14,468 - 25,445 54.385 - 72.269 23,251 - 13,539 84.870 - 42.654 
48 Land, buildings, etc. 3.895 20.952 19,112 34,930 27,028 25,619 31.005 49.464 
49 Stabilization lund deposits - 19,662 23,288 - 	1,121 - 964 - 8,997 - 13,257 - 7.410 - 4,620 
50 Other assets 87.674 - 3,429 - 54,429 - 47,984 - 619 18.646 - 18,364 - 19,347 

51 Total of Items 19 1050 1.057,741 1,847,601 643,588 1,105,410 768,042 2.890.505 1.274.380 1,012,200 

52 Total sources of financing/applications 1.908,820 2,292.119 7.776.749 1.5 72.286 7.589,557 3008.758 2.249.843 1.852.913 

(1) Refer to text. page xi. 
(2) Data not available. 
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TABLEAU 23. CaIsses locales d'épargne et de credit 
Etats financiers trtmestnels - Estimations de lévolution de Ia sItuation financi6re(1) 

	

1908 I 	1989 

2 	J 	3 	1 	4 	1 	1 	1 	2 	J 	3 	 442) 

thousands ot dollars - milkers de dollars 

Sources de linancement 

internes: 

80,524 100.166 125,246 100,046 100.803 118,389 170.211 Revenu net avant operations extraordinaures 
Rajouler les Cléments ne component pas de dCbourses 

20.471 20.535 20,504 22,734 23.883 26.149 23.126 Amonlissement 2 
- 7,604 - 3,953 - 12,189 - 15,035 9,261 8.538 - 5.588 Provisions pour pertes moms amortussement 3 

Autres additions 
- - 61 - 61 - - - Droits d'unscnmption at amendes 4 
- - - - - - - Autres 5 

Dédumre les opérat ions comportani des dCboursis 
20,863 47,930 39.049 29.904 31.600 29,109 12,754 Dividendes declares 6 

72.521 61.111 94,513 77,780 102,347 123,967 174,995 Ponds do Ilnancoment nets produits 7 
interleurement. 

Eatames: 

Dèpôts a vue 
- 54.962 1.096,687 - 14,268 - 162,636 306.283 746.406 - 22,769 Comples-chéques 8 

99.516 594,836 90,853 13,134 -31.292 479,904 211,095 Aulres 9 
1,358,609 504.876 550,998 1,391,475 1,520,704 811.239 520,527 Dipôtsá terme 10 

Emprunls a payer 
- 39.069 64.279 215.685 - 21,214 - 142,067 - 174.080 - 21,120 Centrales II 

2,409 - 8,080 3,045 - 13,907 - 2.387 - 3.809 655 Banques C charte 12 
- 9.987 21,747 10,898 36.849 - 65.553 - 2.790 - 33,796 Autres 13 

- 114.980 217.283 250.051 - 26,927 - 181,018 234.663 368.479 Comptesa payer 14 
45,441 12,439 - 15.560 - 21,514 35,049 17.030 - 43,835 AutreS eliments du passit IS 

Capital social 
23,317 14,955 - 9170 - 19,505 - 4,902 - 42,735 - 65,162 Parts ordmnaures 16 
4,884 745 1,344 2,983 3,140 - 23.338 5.385 Parts sociales on successions ou dotatuons 17 

1,317.706 2.598 585 1.171,449 1,250,511 1,540,304 2,166.457 1,094,654 Total des posIes7 Cu 

Affectations 

- 86,243 144,758 - 39,742 165,494 - 276.099 220.231 - 99.790 En cause. 19 

DCpôts C vue. 
165,759 261,154 - 95,754 85,602 535,094 210,653 56,962 Centrales 20 
55,537 19,115 - 7,494 - 2.059 - 80,805 385 4,702 Banques C charie 21 

- 17,226 63 3.101 3.737 10,875 23 3,246 SociEles de tiducue et do prits hypothecaires 22 
- 24,270 - 724 2,778 4,724 17,843 454 1,866 Autres 23 

Placements 
DCpôls C terms 

76,618 233,589 - 	177,311 130,909 487,903 418,683 36,763 Centrales 24 
12,542 58.554 50,264 - 24,143 84,621 - 27,604 6,577 Banques i charts 25 
10,787 - 3.210 - 909 3,021 - 45,095 5,389 2,636 SocielCs de tuducue of do prits hypothecamres 26 

303 26 956 - 1,333 37,973 4.624 - 1,352 Autres 27 
- - - - - - - Papiers d'attaires ci diets des socii,is do tmnancement 28 

des venles 
Obligations garanties ou non 

4,785 113,896 10.621 - 6,670 - 5,718 88.395 - 76,535 DuCariada 29 
1.839 - 4,542 1,968 - 2,467 868 199 - 1,367 Des provinces 30 
1,616 - 1,044 - 2,978 2,090 1,009 2,852 2,257 Des munucipalutis 31 

126 7,818 14,449 6,331 4,810 15,109 13.191 SociCtCs 32 
18.877 - 22,017 - 3,954 2,057 91,909 21,766 - 6,096 Autres 33 

Actions ditenues 
26.625 13,120 - 400 -2,125 17,530 1.323 - 3,999 Centrates 34 
2.286 - 365 175 4,505 - 868 5.398 6.917 Autres 35 

61,755 - 86,664 1,118 45,709 21.685 - 35,612 13,526 AutreS placements 36 

Prils non hypothecaires' 
113,524 491,093 172,806 244.545 217,669 175.717 220,014 Personnets 37 
- 1,244 42,385 38,064 - 383 2,981 74,515 33,637 Agricoles 38 
368.039 184,916 306,499 123227 161,576 255,084 192.742 EnIreprusesconmercuales, mndustriellesel cooperatives 39 

- 13 - 3 - 25 17 7 - 58 - Successuonsoudotatuons 40 
38,889 - 32,901 32.503 - 24,641 - 64,904 75,281 - 39,231 Autres 41 

PrCts hypothCcaures 
Constructions residentielles 

6.177 31.354 11,849 42,136 12,434 69.839 11,710 La tom nelionale sur 'habitation 42 
346.645 1,033,842 628,402 390,806 240,262 584.365 530,554 Convenhionnels 43 
- 5,563 31.245 16,277 22.119 - 86,017 - 266 23,637 Ferrnmes 44 
115.639 52.426 3,282 41.250 209.623 61.935 9.182 Entreprisescommercsales, industriellesel cooperatives 45 

- 28,227 - 3,467 96,623 - 39,260 - 72,282 - 167,856 17,019 Autres 46 

48.266 - 	18.191 75,642 - 30,267 52,257 33.963 106.765 lnlirjts courus 47 
51,409 50.191 48.631 61,965 38,696 47.381 33.223 Terrains, bi huments, etc 48 

- 4,770 - 351 - 3.803 - 4.891 - 33,874 - 738 - 1,308 Depots du fonds de stabulusalion 49 
27,217 - 	11,481 - 5,189 8,513 - 32,039 25,027 - 2,794 Autres Ciements d'aclmf 50 

1,387,706 2.581.515 1.171,449 1,250.518 1.540.304 2,166.457 1,094,854 Total des posIes 19 i50 51 

7,774.260 2,781,625 1,555,006 7.660,460 2,670,034 2,645.343 7,513,608 Total, sources do tinancement/affectations 52 

(1) PriCre do so ré(erer au text.. page xi 
(2) Oonni.s non dsponibl•s. 



Loans: 
Non.morlgage. 

6 	Personal 	 74,051 
7 	Other 	 1,776 
8 	Allowance for doubtful loans 	 - 453 

Mortgage. 
9 	Residential 	 44,048 

10 	Other 	 - 
11 	Allowance for doubtful loans 	 - 
12 	Fixed assets 	 5,599 
13 	Other assets 	 585 

14 	Total assets 	 144.512 

429,047 
97,843 

291,780 
2,799 

23.058 
12.098 

1,024,783 

5.292,218 
5.673.391 
- 88,664 

16,127,969 
1,130,905 

15,257 
538.659 
414,943 

34,337,244 

	

76.022 
	

266.138 

	

5,157 
	

12,763 
- 5,077 

	

22.321 
	

54,428 
797 

- 272 

	

2.217 
	

11,217 

	

2.888 
	

9.016 

	

123.132 
	

471.45$ 
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TABLE 24. Local Credit Unions 
Estimated Assets. Liabilities and Members' Equities, by Province, Third Quarter, 1989 

No     

	

Newloundland 	Prince Edward 	Nova Scotia 	 New 

	

Island 	 Brunswick 

	

Terre-Neuve 	lie-du-Prince- 	Nouvalle-Ecosse 	Nouveau- 

	

Edouard 	 Brunswick 
Ontario 	 Québec 

thousands of dollars - milluers de dollars 
Assets 

1 	Cash and demand deposits 	 3,504 	8,298 	25.238 	96.849 	3,472,186 	1.495,179 
investments 

2 	Term deposits 	 14,856 	3.674 	82,591 	54.829 	1.214.945 	371,144 
3 	Commercial paper and sales tinance companies notes 	- 	- 	- 	- 	- 	- 
4 	Bonds and debentures 	 491 	- 	2,945 	3,658 	363,887 	288,425 5 	Shares held 	 85 	3,255 	11.674 	12.822 	212,062 	65.850 

LIabIlities 

Deposits: 
Demand 

15 	Chequung 	 8,583 
16 	Non-chequing 	 27,030 
17 	Term deposits 	 96.959 
18 	Loans payable 	 966 
19 	Accounts payable 	 745 
20 	Income taxes 	 - 
21 	Oiher liabilities 	 - 

Members' equIties 

22 	Share capital 	 10.421 
23 	Undivided surplus and reserves 	 - 162 

24 	Total lIabilitIes and members' equities 	 144.542 

13.527 	 45,588 
21.706 	 49,013 
46.292 	 209.749 
22,558 	 4,615 
2.270 	 15.399 

12,137 	 133,102 
5.342 	 13.992 

123*32 	 471.45$ 

110.771 
173.109 
389,168 

36,457 

266,837 
48.44 1 

1,024,783 

5,732.659 
5.026,726 

18.400,890 
2.298,880 
1,033,623 

292,769 

246.483 
1,305,214 

34,337,244 

TABLE 25. Local Credit Unions 

Estimated Revenues and Expenses by ProvInce. Third Quarter, 1989 

	

Newfoundland 	Prince Edward 	Nova ScoIia 	 New 

	

Island 	 Brunswick 
- 	 . 	 Ontario 	 Québec 

	

Terre-Neuve 	Ile-du-PrunCe' Nouvelle-Ecosse 	 Nouveau• 

	

Edouard 	 Brunswick 
No   	_____________  

thousands of dollars - mullpers de dollars 

Revenues 

interest earned 
1 	Loans 	 4,055 	 3,773 	 11,991 	 29.290 	922,644 
2 	Other 	 433 	 309 	 2.352 	 2.328 	 103.973 

3 	Other revenue 	 256 	 384 	 806 	 1.471 	 47,295 

4 	Total revenue 	 4,744 	4,466 	15,149 	33089 	 1,073,912 

Expenses 

5 	Interest 	 2,931 	 1,655 	 7,882 	 18,944 	662,570 

6 	Insurance 	 144 	 108 	 695 	 1,434 	 39,238 

7 	Dues and tees 	 79 	 161 	 409 	 737 	 35,629 

8 	Personnel 	 738 	 627 	 2,074 	 4,777 	 149,736 

Occupancy: 
9 	Rent 	 52 	 30 	 81 	 440 	 2,788 

10 	Depreciation 	 84 	 160 	 140 	 97 	 11.304 

11 	Other 	 65 	 36 	 158 	 620 	19.534 
12 	Provision for doubtlul Loans 	 27 	 - 	 307 	 169 	 13,016 

13 	Other 	 363 	 339 	 1,791 	 2.792 	 42.777 

14 	Total expenses 	 4.483 	3,116 	 13.537 	 30,010 	 976,592 

15 	Net Income before Income taxes 	 261 	1,350 	1,612 	3.079 	 97,320 

16 	Income taxes 	 - 	 - 24 	 172 	 - 	 15,328 

17 	Net Income before extraordInary transactions 	 261 	1,374 	1,410 	3,079 	 $1,992 
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TABLEAU 24. Calsses locales d 'épargne et de credit 

Estimations de 'acM, du passif et de I'avotr des actuonnatres. par province, troistéme trumestre. 1989 

	

British 	Northwest 

	

Columbia 	Territories 
Manutoba(p) 	Saskatchewan 	Alberta 	 Canada 

	

Colombia- 	Terriloires du 

	

Britannique 	Nord-Ouest 
NO 

thousands 01 d011ars - milliers de dollars 

	

62.012 	167.859 	66,229 	174,360 

	

470.337 	1,250,204 	1.031.867 	1,508,047 

65.516 24.152 1.756 292.242 - 

88.420 103.083 - 75,000 - 

630 64.124 - 80,219 - 

483.895 431,856 383.651 873.090 - 

283,217 818.677 261,499 172,666 - 

- 18.925 - 35.915 - 11,007 - 8,549 - 

1.047,219 998,740 811.071 4,545.899 - 

350.983 886.993 235,985 990.918 - 

- 	1,984 - - 17,960 - 	17.235 - 

31,462 56.853 50.200 118,338 - 

49,190 179,977 65.279 151,810 - 

2,911.972 4.946.603 2.878,570 1,956.105 - 

290,548 669.580 262.549 1.231,307 - 

1,016,486 1,496,123 568.039 1,872.774 - 

1,404.432 2,120.717 1,844.434 5.116,409 - 

55.293 32.389 59,514 138,373 - 

96.893 181.913 87,722 216,895 - 

3.260 9,957 933 - - 

20.469 9 1,649 57,335 - 

2.782 256,960 146.511 145,146 - 

21.809 178.955 - 92.781 178,566 - 

2,911.972 4.946,603 2,878.570 8.956.805 - 

Actif 

5,571,714 Encaisse et dipóts a vue 1 
Placemenls: 

6.002.494 Depots a terme 2 
- Papiers d'affaires af elfets des soclilés de linancemenl 3 

des ventes 
1.043.072 Obligations garanlies ou non 4 

572,251 Actions dilenues 5 
144,973 Autres placemenls 

Préts 
Non-hypothicasres 

10.818,318 Personnels 6 
7.849,272 Autres 7 
- 208,932 Proyis,on pour prils douteux 8 

Hypothécasres 
28.242.308 Construclions résidenhielles 9 

3,854,273 Autres tO 
- 54.125 Provisions pour prile douteux 11 
968,028 Immobilisaltons 12 

1,015,107 Autres éléments d'aclif 13 

65.818,753 Total de i'actlf 	 , 14 

P58,1? 

DepOts 
A vue 

9.303,962 Comples-chéques IS 
14.563.479 Autres 16 
32.805,464 DépOlsi terme 17 

2.696.203 Emprunlsi payer 18 
1.992,749 Complesa payer 19 

16.523 ImpOls sur le revenu 20 
372,231 Autres Cléments du passif 21 

Avoir des sociCt air., 

2.147.961 Capital social 22 
1,920,181 BénCf ices non répartis at reServes 23 

65,818,753 Total. passtf ci avoirdes societal,'., 24 

TABLEAU 25. Caisses locales dépargne et de credit 

Estimations des revenus et des dépenses, par provInce, troisuéme trumestre, 1989 

	

British 	Northwest 

	

Columbia 	Territories 
Manitoba(p) 	Saskatchewan 	Alberta 	

Canada 

 

	

Colombia- 	Terrstoires du 

NO 

thousands of dollars - miIlrs de dOlrS 

	

Britannique 	P'lord'Oue*t 

Revenus 

Intents gagnCs 
68.771 101,150 69,385 201,536 - 1,660,267 PrCts 1 
15.769 41,595 15,983 53,747 - 290,665 Aufres 2 
4,161 6.333 5.051 20.030 - 100.357 Autresrevenus 3 

88.701 149,078 90,411 275.313 - 2,051.289 Total des revenus 4 

Dépenses 

62,385 100,286 61,094 188,524 - 1,295,355 Intents 5 
2.694 2,846 1,846 6,080 - 64.891 Assurance 6 

338 2,251 - 4.799 - 50.864 Cotisationset honoraires 7 
8.995 18,167 8.414 28.139 - 259,415 Personnel 8 

Habitation: 
414 4.985 976 4,415 - 15.946 Loyer 9 
749 1,168 1,074 6,898 - 23.126 Amontissements 10 
947 1,948 860 2,478 - 30,872 Autres 11 
709 2,940 1,847 3,449 - 25,719 Provision pour pniusdouteux 12 

4.448 3,998 8,089 10,546 - 92,852 AutreS 13 
$1,679 131,519 14.200 255,328 - 1,859.040 Total des dCpense, 14 

7,022 10,489 6.219 19.915 - 192.249 BénCf Ice net avant ImpOfs sure revenu IS 
1.468 2.332 - 319 3.081 - 22,038 lnipOts sur Ic revenu 16 

5554 8,157 6.53$ 16.904 - 170.211 BénCtice net avant operation, .etrsordlnaires 17 
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TABLE 26. Central Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities and Equity 

1986 1987 

12 3 4 l 2 1 3 1 4  

thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits: 

1 On hand 259,509 87,009 58.077 106,882 84,122 90,473 92,405 77,259 
Demand deposits: 

2 Local credit unions - 3 3 - 6 3 3.203 3.001 
3 Chartered banks 349,149 429.032 408,971 472,428 425,457 405.077 354,543 335,178 
4 Irust and mortgage companies - - - - - - - - 

5 Other institutions in Canada 2,681 65,387 53.310 92.790 25,153 11,262 39,068 117,589 
6 Items in transit 2,962 5,504 1.361 - 5,524 14,235 9.390 14.224 1,239 

Investments 
Term deposits: 

7 Local credit unions 39,335 38.712 41,798 36,268 14,871 29,379 18.756 20,465 
8 Chartered banks 929,157 909,827 790.920 887594 799.989 589.058 388.691 653.047 
9 Trust and mortgage companies 40.133 58,280 44.049 69,747 99.059 104.912 120.448 116.718 

10 Other 761,008 1,010.849 1,026,717 1.059.075 971,333 1,101.879 905.535 638,145 
Shori•term bills and notes. 

11 Canada treasury bills 1,622.928 2.396,506 2,259,632 1,563,320 2,156,357 2,710,223 2,754,525 1,990.471 
12 Provincial treasury bills and notes 474,445 224,951 253,413 501,127 279,923 244,360 250.583 401,666 

13 Commercial paper, bankers' acceptance and sales 1,438.463 1.480,387 1,281,861 1,876.593 1,992.218 1.452.654 1.442.365 1,579.919 
linance companies' notes. 

Bonds and debentures 
14 Canada bonds 374.597 263,179 204.427 227,591 294.275 368,679 368.723 445.071 
15 Provincial bonds 277.653 180.212 164,965 163,175 149,366 147,488 141,035 147,072 
16 Municipal 141686 106,725 76.811 54.497 54,321 48,939 49.702 42,735 
17 Corporation 416,755 326,776 336.330 302,088 241,288 248.095 241.669 234,159 
18 Other 64,908 58.233 43.083 29,031 28.214 34,500 20.138 31,569 

Corporation shares: 
19 Preterred 6.644 8.726 7.924 7.840 8.132 20,453 21.188 7,832 
20 Common 130.380 129,195 130,006 130.654 131.648 119,564 121.255 133,253 

Inveslments in subsidiaries: 
21 Shares 156,054 166,772 166,738 164,710 153,957 155,753 156,471 163,688 
22 Advances 54,547 53,549 56,774 49.985 91,130 88.679 105.249 166,372 
23 Other investments 124,215 115,807 94,012 93.394 74,288 74.583 69.964 71.700 

Loans. 
Non.mortgage. 

24 Local credit unions 1,520,348 1,325,328 1,533,403 1,718,239 1,898,275 1.941,404 2,387.366 2,737.754 
25 Centrals 150.233 175.874 181,753 257,533 400.081 146,934 512.396 948,737 
26 Commercial. industrial and co-operative enterprises 1,116.977 1,068.672 1.061,002 1.056.364 1,260,448 1,281,039 1.218.242 1.242,152 

27 Trust companies - - - - - - - - 

28 Other 398,112 376,663 387,488 477,091 351,586 488.132 380,624 314.988 
29 Allowances for doubtlul loans - 2.696 - 2,450 2,477 - 6,948 - 7,476 - 8.063 - 8,628 - 14,096 

Mortgage 
Residential: 

30 National Housing Act 56,265 52,455 50,614 43,280 43,275 44.339 20,692 18,314 
31 Conventional 37,748 36.677 36,281 36,580 37,129 36.356 36.798 36,943 
32 Local credit unions 33,504 33,007 41,195 44,942 48,816 52,925 64.491 77,229 
33 Commercial, industrial and co-operative enterprises 248,258 253,947 234.105 239,289 264.490 247,118 225.809 223.817 

34 Other 27,818 30,069 28,496 27,535 26.679 18,019 46,199 49,544 
35 Allowances for doubtful loans - 7,808 - 8,973 - 9,792 - 9,378 - 6.739 - 10,734 - 12,967 - 3.833 
36 Accounts receivable, interest and prepaidaxpenses 206,459 184,435 181,147 178.683 182,047 192,121 225.076 225.103 
37 Land, buildings, etc. - net 103,043 103,226 102,893 103,541 104,125 106,667 107,228 102,604 
38 Other assets 30.981 28,419 30,524 37,527 49,544 42,942 35,159 45.330 

40 Tol.las*ets 11.590,451 11,772,070 11.358,014 12.019,543 12.541,620 12,634.612 12,911,425 13,582.727 

UsbIlitles 
Deposits: 
Demand deposits' 

41 Local credit unions 2.588,673 2.716,753 2,589,637 2,677,494 2,566,423 2.826,779 2,628.373 3,059,124 
42 Government accounts - - - - - - - - 

43 Other 2,286,198 2,468,626 2,468,475 3,063,522 3.289.873 2.868.643 3,285.477 3.687,618 
Term deposits: 

Local Credit UflIOflS (with original term 01): 
44 Less than one year 3,634,764 3.691.324 3.516.141 3,553,010 3.724,197 3.888.525 3,707,876 3,506.221 
45 One year or more 920,896 933.160 932,953 963,541 1,018.053 1.017,577 1.051.249 1.110.030 
46 Other 784.271 808,062 605.019 591,872 522.210 520,254 689,391 346,491 
47 Promissory notes 7.564 - - - - - 19,540 

Accounts payable: 
48 Interest 117,083 119,397 130.352 117.337 125.602 127,515 146,721 127.920 
49 Other 53,736 51.294 56.375 106,837 57,787 69,164 67,006 86,132 

Notes and loans payable 
50 Local credit unions 4,603 4,616 12,915 8,322 3.617 13,605 5.011 5,512 
51 Chartered banks 123,468 5,535 23,338 5,059 33.517 41,782 5,512 19.835 
52 Other 143.690 33,870 116,146 155,656 204,667 309,434 453,960 616,402 
53 Long term bonds and debentures 219.000 213,510 185,968 116,319 246,218 188,054 100,475 242.966 
54 Other liabilities 4,575 3.948 3,834 4.143 4,753 8,283 4,629 10,764 

Equity 
Share capital: 

55 Held by local credit unions 399.097 408,953 413,543 415,252 426,259 432,657 425,854 432,490 
56 Other share holders 125,362 123,428 123,211 123,555 123,547 123,540 131,740 123,925 
57 Reservefund 144,519 149,991 156.710 149.343 159.108 169.128 161,801 149,192 
58 Undivided earnings 32,952 39.603 43,397 38.281 35,789 29.672 52,550 38.565 

60 Total liabIlItIes and equIty 11,590,451 11.772.070 11,358.014 12,019,543 12441,620 12434,612 12,918,425 13.512.727 

(1) Data not availabje. 
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TABLEAU 26. Caisses centrales d'épargne et de credit 

Etats financiers trlmestriels - Estimations de I'actif, du passlf et de I'avour propre 

1988 1989 

I 2 3 4 1 2 3 1 	4(1) 
No 

thousands of dollars - milliers de dollars 

Actif 
Encaissa at dèpóls a vue 35,007 36,589 47.932 57.112 25.255 50.149 36.592 En caisse 
Dépôls a vue 

I r 1 2 - - - - Caisses locales 2 151.873 158.763 207,979 247.811 109.584 217.598 158.774 Banquesa charte 3 - - - - - - 
- Societes de liducia at de prits hypolhécaires 4 251.288 225.275 69.819 125,567 144.695 158,434 228.865 Autres unstilutions au Canada 5 

- 	10.116 - 4,202 5,166 - - - - Postes an transit 6 
Placements 
Dépôts a lerme 89.782 85,523 257,323 297,937 339,764 250.997 265,952 Caisses locales 7 577.616 567,080 467.969 352.743 964,766 524.533 498,703 Banques a charles B 99.365 124.091 105,191 114,352 137,350 128.264 111.440 Socuetés de fiducie aide prits hypoihecaires 9 714.093 891,384 755,617 821,429 986.630 921,359 800,509 Aulres 10 
Billets at eflets A Court lerme 2.337.506 1,948.748 1,964.420 2.156,761 2,078,084 2.712.551 3.082,470 Bons du Trasor du Canada it 450,399 602,441 567,988 665,690 747.931 799,328 804.065 Bons du tresor at affets des administrations 12 

1,771,610 2,369,644 2,234,123 2.618,423 2,941,912 3,144.074 3.162.709 
prOvinciales 

Papiers d'affaires. acceptalions b.ancaires at elIets 13 
des sociates de financament des venies 

Obligations garantles ou non 416,879 325,303 366.662 279,379 215,173 258,188 249,506 Obligations garanties du gouvernement du Canada 14 156,770 177.250 158.156 145,586 130,215 128.990 113.249 Obligations garanties des provinces 15 34.005 33,671 30.932 26.614 15,383 15.286 16.883 Des municipalités 16 278.293 309.575 377.215 284,059 331,265 374.379 374.758 Societés 17 14.312 15,316 13.795 5.753 6,580 8,446 8.159 Autres 18 
Aclions des sociètès' 4,325 4,390 4.572 4.201 4,228 4.521 4.770 Privilegsees 19 73,598 74,708 77.813 71,491 71,956 76.943 81.179 Ordinaires 20 
Placements dens las I iliales: 

224,704 217,848 245,517 248,359 254,444 265.475 269,482 Actions 21 92,645 38,931 50.699 46.513 38.499 31,593 27.835 Avances 22 39.530 42.807 41465 25.811 24.730 32.241 29,802 Autres placements 23 
Préts 

Non-hypothécaires: 
2,819.596 2,946.877 3,234.548 3,378.134 3,227,376 2.996,605 2,945,495 Caisses locales 24 

890.583 904,976 985,543 1.220.369 652.099 613,674 489.500 Centrales 25 1,261,658 1.456,248 1.596.041 1.497,219 1.513,103 1,575,919 1.558.372 Entreprises commerciales, indusirielles at 26 
Cooperatives 

- - - - - - 
- Socuetes de fuducie 27 454.038 404,654 558.946 423,141 392.835 392.436 452,422 Autres 28 

- 13,327 - 13,804 - 21,437 - 18,620 - 21.488 - 15,237 - 15,922 Provisions pour prits douteux 29 
Hypothécaures 

Construct ions resideni Cues 
27.272 31,137 40.197 33,570 32,338 30.473 30.285 Loi nationale sur l'habilalion 30 55,013 62,820 81.099 67,129 65.242 61478 61.099 Conventionnals 31 
77,366 83.088 75,236 81,745 77,605 75,067 75.633 Caisses locales 32 

224.215 240,778 218.025 236,887 224.888 217.534 219.174 Entreprises commerciales, industrielles at 33 
49.632 53,292 48.257 52.431 49,776 48,148 48,510 

cooperatives 
Autres 34 

- 3.629 - 3.758 - 5,836 5.070 - 5.851 - 4.148 - 4.335 Provisions pour préts douteux 35 
251,798 246.353 286,329 295.606 336,869 337,770 408,114 Eliels a recevoir, intents courus et inais payès d'avance 36 
104.478 104.737 106,519 103,952 108.069 108,568 111.036 Terrains, edifices, etc 	- net 37 
87,633 46.946 92.123 79,079 70.659 78.139 66,141 Aulres élémenls d'actut 38 

14,099 Ill 14,809,610 15,346,045 16,041,769 16,291,964 16,619,875 16,771,226 Total de l'ctlf 40 

Push 
Oàpâis. 

Depots a vue 
3,215.432 3,398.867 3.303,911 3,395,445 3.706,791 3.712.678 4.087.297 Caisses locales 41 

- - - - - - 
- Comptes du gouvernemenl 42 

3,712,379 3,976,581 4,400,802 4,701250 4.454.655 4.867,726 4,120,655 Aulres 43 
Dipôts a terme 

Caisses locales (terme initial da) 
3.685.374 3.895.139 3,786.318 3,891.217 4248,024 4.254.770 4,684,087 Moms dun an 44 
1,166,747 1,233.006 1.198,559 1,231.765 1,344.711 1,346,848 1,482.748 Plus dun an 45 

348.817 373.688 413,553 441,786 418,613 457,431 387.227 Autres 46 
81,085 87,073 56.839 68,053 72,975 78.916 48.668 Billets a ordre 47 

Eftets a payer 
138,144 141,204 147,894 136,506 158,984 190,085 217,362 IntérIt 48 
89,379 91,695 96,054 97,417 110,391 126,426 160,501 Aulras 49 

Billets at emprunts a payer 
5,135 5,181 6.542 7,530 6,878 6,963 8,500 Caisses locales 50 

200 1,777 - - - - 250 Banques a chanle 51 
806,862 741,601 1.006.730 1,141,102 797,924 594.241 581,714 Autres 52 

77,744 84.661 94.807 84.715 93.585 89.454 89.388 Obligations garenits ou non i long terme 53 
4,544 5.423 42,071 49,587 41.588 54.007 46,156 Aulres Clémenls du pessit 54 

Avoir prop,. 
Capital-actions 

449,487 450.083 448.520 445.036 459.739 460.837 457,588 Détenues par las casssas locales 55 
123,506 126.045 128,652 128.842 128.599 128.202 123.918 Aulrs actsonnaires 56 
157.384 166.777 166.630 162,187 197,357 197,375 197.888 Fondsderesarve 57 

27.592 30.876 48.163 59.331 41.150 53.916 77.279 Benélices non reparlss 58 
14,019,111 14.809,610 15,346,045 16.041,719 16.291.964 16.619.175 16.771.226 Total, p.1111 of avolr propre 60 

(I) DonnI.s non die ponibJee. 



TABLE 27. Central Credit Unions 

Quarterty Statements of Estimated Revenues and Expenses 

'986 
	

1987 

46 

No 
	 2 	 1 	1 	

4 1 1 	1 2 	 3 

thousands 01 dollars - milluers de dollars 

Revenues 

1 Dues and tees 9,464 10.850 10.946 17154 23.483 22,959 22,400 
Interest: 

2 Demand deposits 9.383 10.588 9.201 9,380 8.583 8.634 8.730r 
3 Term deposits 19.593 21,585 22.331 22.416 18.186 17.812 19.981 
4 Non-mortgage loans 81.168 77,686 75,755 80,589 89,269 96,340 102,500r 

Mortgage loans 11,842 12,062 10,013 10,280 9,913 10.091 9,854 
6 Other investments 138,978 150.950 142.085 132,198 134,037 141.442 140,979 
7 Other interest earned 9.315 10.756 12.907 12.839 8,952 10,432 9,117 

Dividends: 
8 Local credit unions - - - - - - - 
9 Other 709 41 55 2,296 277 201 48 

10 Computer charges and data processing 5.037 5,076 5,098 5,250 4,589 5,484 5,226 
11 Management tees and olher service charges 5.497 6,947 6.514 6.115 7,121 7,886 8,284 
12 Rents 405 401 445 417 400 385 744 
13 Commissions and discounts 2.801 2.560 2,443 1,898 2,580 2,593 2,695 
14 Other 2,513 1,581 2.123 3,347 2,800 2,301 977 

20 Total revenue 296.705 311.093 299.916 304,179 310,190 326,560 331,535 

Expenses 

Interest on deposits: 
21 Demand 57.655 58,649 58,543 60.112 60,183 59,363 43,653 
22 Term 152,675 160,793 152,841 151,813 148,905 159,742 181,659 
23 Rebate of interest 921 325 244 257 118 120 125 

Interest on loans. 
24 Local credit unions 308 134 191 490 267 314 418 
25 Chartered banks 4,724 987 1.214 1.869 957 986 1.007 
26 Other 3,391 2,683 4,446 5.204 4.851 6,195 7.243 

27 Interest on long-term bonds and debentures 7,158 7.063 5,109 5,245 4,190 4.775 3.992 

28 Insurance 549 422 409 436 557 517 458 

29 Dues to NACCU and other attiliations 117 105 95 185 49 130 42 

Personnel expenses: 
30 Salaries and honoraria 22.308 22.980 23,540 24,649 25.507 25.587 26.715 
31 Stall benet,ls 4.056 3,554 3,685 3.843 4,458 4.427 4.253 
32 Directors' and other official remuneration and expenses 377 664 378 497 570 598 434 
33 Travel 1,626 1.758 1,549 1,924 1,972 1,914 1,593 

34 Legal and protessionat service 1,871 1.869 2,072 2,876 2,030 1,950 2.080 

Occupancy: 
Rent 

35 Buildings 1,280 1.756 1.611 1,731 1.773 2.163 2.149 
36 Equipment 888 1.493 1.786 1.502 1.269 1.332 1.198 

Depreciation: 
37 Building 310 247 278 315 286 280 333 
38 Equipment 2,225 2.501 2.388 2,714 2.997 2,484 2,414 
39 Repairsand maintenance 1,316 1,422 356 1,396 1,357 974 1,156 
40 Property and business taxes, licenses 444 506 561 823 943 609 743 
41 Heat, power and water 435 431 419 384 495 414 459 

General expenses: 
42 Stationery and supplies 1.606 1.430 1.958 1.932 1,628 1.682 2,114 
43 Telephone and telegraph 964 1,043 1,013 1,153 1,158 1,122 1,198 
44 Computer expenses 4.700 4.101 3,320 5.022 3.629 3,815 3.783 
45 Promotional expenses 3,069 3,324 2.694 3.355 3,874 3.882 2,709 

46 Provisions for doubltul loans 2.343 1.770 1,638 5,595 3,642 5,048 3.265 

47 Otherexpenses 11,867 8,980 8,791 13.486 18,297 17,594 15,984 

50 Total expenses 299.113 290,910 251,129 299,909 296,162 305.017 311,177 

55 Net Income betore Income taxes 7.522 20,093 15,717 5,371 14,025 19,543 20,35* 

56 Income taxes 920 1,000 815 - 2,734 436 853 603 

60 Net Income before extraordinary transactionS 6.602 19,093 17,972 9,105 13.512 17.690 19.755 

61 Realized gains (losses) 130 32 2 - 2 - 11 501 

65 Net Income 6,732 19,125 17,974 5,103 13.592 17,701 20,256 

(1) Data not aioi/ab/u 



TABLEAU 27. Calsses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations des revenus 81 des dépenses 

47 

1988 	 1989 

1 I 234 j 12 3  

thousands of dollars - miiiiers de dollars 

23.547 1 	23.907 1 	25.015 1 	29,935 1 	31.213 1 	34,438 1 	34,594 

9.536 9.696 10,138 12,132 12.650 13,957 14.020 
19.718 19,999 20,937 25.064 26,124 28,823 28.954 

109,756 111.451 116,607 139,542 145,498 160.534 161.258 
8,326 13.126 11,001 12,561 13,005 11,972 12,365 

170,089 172.700 180.700 216,238 225.468 248.770 249.890 
10,179 10,306 10.798 12.923 13,474 14,866 14,933 

426 458 466 558 582 641 645 

6,168 6.285 6,565 7,855 8.190 9.038 9,078 

10,040 10,223 10.683 12,782 13,328 14.706 14,772 

480 478 505 604 630 695 698 

3.142 3.195 3.341 3,997 4.168 4.599 4,620 

2.564 2.522 2.678 1209 3,344 3.692 3,706 

373.971 314.346 399.434 477.390 497.674 546.731 549.533 

70,109 89,874 70.623 58.778 68,001 74.280 77.291 
171.491 178,460 186.517 262.484 258.040 299,196 303.353 

333 334 416 476 513 464 423 

1,034 1.044 1.291 1.484 1,598 1,442 1,317 
2.949 2.974 3.683 4.232 4,555 4,113 3,755 

21,233 21,436 26.530 30.481 32.812 29,626 27.051 

6,490 7,632 10,596 12,291 13,143 16,382 15,952 

677 670 601 694 709 745 702 

91 92 82 94 96 101 96 

28,197 27,898 25.159 28,945 29.584 31,061 29,301 
4,733 4.680 4,222 4,856 4.964 5,212 4,917 

570 559 506 583 595 625 590 
1,982 1,969 1.772 2,039 2,084 2,188 2.063 

2.271 2,245 2,025 2,330 2,381 2.501 2.358 

2.247 2.219 2.003 2,304 2,355 2.473 2.333 
1.355 1,334 1,207 1.387 1,418 1,489 1,405 

277 191 149 252 201 183 184 
2.666 1,837 1.432 2,432 1,935 1,766 1.770 
1.255 1,252 1,124 1.293 1.322 1,388 1,309 

743 735 662 763 779 818 772 
471 459 417 479 490 515 486 

2,024 2.010 1.809 2.082 2.128 2.233 2.107 
1,247 1,227 1,109 1,276 1,305 1.369 1,292 
4.105 4.063 3,663 4.214 4,308 4,522 4,267 
3.824 3,779 3.410 3,924 4.010 4.210 3,972 

9.853 9,753 8,793 10,117 10,340 10.856 10,241 

17,803 17,621 15,892 18.279 18,686 19,614 18,507 

360.030 366,347 375.693 451.569 461.352 519.312 517,114 

13.141 17,999 23,741 11.121 29.322 27.359 31,719 

937 1,078 3,104 720 3.520 2.913 3,539 

13,004 18.121 20,637 11.101 25.102 24.446 21110 

554 53 207 79 812 - 	115 - 

13,551 16.974 20,844 11.110 26,614 24.331 21.110 

4(1) 

R.venu 

colosatsons of honoraires 

lnterjt 
Dépôts a vue 	 2 
Dépâis a terme 	 3 
Préts non'hypothàcaures 	 4 
Prêts hypothécaires 	 5 
Aulres placements 
	

6 
Autres interéls gagnis 

	
7 

Dividendes 
Caisses locales 	 8 
Autres 
	

9 

Fra,s imputes a l'ordinateur of linformatique 	 10 

Frass de gesi ion of aulres tram de service 	 11 

LOyers 	 12 

Commissions ci escompues gagnes 	 13 

Autres 	 14 

Total doi revenue 
	

20 

Dópenses 

IntirIt cur dipóts 
Dépàts I vue 	 21 
Dépôls I terme 	 22 
Rustourne 	 23 

IniCrel sur emprunis 
Caisses locales 
	

24 
Bangues a charte 
	

25 
Autres 	 26 

InlCrCt cur obtigalions garantles ou non a long lerme 
	

27 

Assurance 
	

28 

Cotisalions a ANCEC at autres alliisatsons 
	

29 

DIpenses du personnel 
Remuneralions of honoraires 

	
30 

Avantages sociaux 
	

31 
Remuneration of depenses des cadres 

	
32 

Déplacemenis 
	

33 

Service juridique of autres services prolessionnels 
	

34 

Habitation 
LOyer 

Batiments 
	

35 
Materiel 
	

36 
Amortissement: 

Batiments 
	

37 
Materiel 
	

38 
Reparations of enirelsen 

	
39 

Ta,ces lonciCres of d'atlaires, perrnss 
	

40 
Chauttage, energie electrique of eau 

	 41 

Dépenses generates 
Papelerse of lournitures 

	
42 

Téléphone at lCligrammes 
	

43 
Dépenses d'ordsnateur 	 44 
Dipenses de promotion 

	
45 

Provision pour préts douteux 	 46 

Autres depenses 
	

47 

Total des dCpenses 
	

50 

Banét ice net avant lmpôts curie revenu 
	

55 

impâts sur IC revenu 
	

56 

Benefice net avant operations extraordinsires 
	

60 

Gains (ou perles) realises 
	

61 

Bénéf ice net 
	

65 

(I) Oonnaes non dicponibles 



TABLE 28. Central Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

48 

1 Opening balance 

Add - 

2 Net income 

Deduct: 

3 Transters to reserves 

4 Dividends declared 

5 Other adjustments 

10 Closing retained aarnlng* 

(I) Data not available. 

1986 1987 

1 2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

47,663 32.952 39,603 43,397 38,281 35.789 29,672 52.550 

6.732 19,125 17.974 8.103 13,592 17.701 20,256 - 21,386 

8.849 5.513 6,722 2,664 9.915 9.869 - 7,344 - 12,670 

12.384 6,913 7,458 10.732 5.580 14,001 4.722 5,574 

210 48 - - 177 589 - 52 - - 305 

32.952 39,603 43.397 38.251 35,759 29.672 52.550 36.565 

TABLE 29. Central Credit Unions 

Quarterly Statements of Estimated Reserves 

1986 1987 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers da dollars 

1 Opening balance 151.791 155,023 161,414 168.979 165,669 173.325 187,925 183,396 

Add: 

2 Transters from retained earnings 8,849 5,513 6,722 2,664 9.915 9.869 - 7,344 - 12,670 

3 Provisions charged to current expenses 2.343 1,770 1,638 5,595 3.642 5.048 3.285 24.596 

4 Loans recovered 302 69 1 - 502 2 31 12 

5 Entrance lees and tines - - - - - 4 17 80 

Deduct: 

6 Loans written oIl 8,262 920 793 6,476 6,253 470 498 28.269 

7 Other adjustments - 41 3 5,093 150 - 147 - 19 

10 Balance at end of quarter 155,023 161,414 168.979 165,669 173,325 157.925 183,396 167,126 

(1) Data not available 



Sold. d'ouverture 	 I 1 

Alouter 

Bènàf ice net 2 

Dédusre 

Transfer is aux reserves 3 

Divudendes dóclaràs 4 

AUITSS raluStemenis 5 

Bénéfices non répartie a la fin du trimestre 10 

TABLEAU 28. Cahsses centrales dépargne et de credit 

Etats financiers trimestriels - Estimations des bénéf ices non répartis 

49 

igas 	 1989 

1 	2 	1 	3 	4 	 I 	 2 	3 

Ihousnds of dollars 	mitisers de dollars 

38,565 	27.592 	30.876 I 	48.163 	59.331 1 	41,150 I 	53,916 

13.558 1 	16,974 1 	20844 1 	18,180 I 	26.614 1 	24,331 I 	28.180 

8.192 9,393 - 147 - 4,443 35.151 IS 513 

10,048 4.297 4,485 9.922 9.627 11.561 4,264 

6,291 - - 761 1,533 17 - 14 40 

27.592 30178 41.163 59.331 41,150 53,916 77,279 

(1) Donnbos non c*spon:bl•s 

4l) 

4t 1) 

TABLEAU 29. Caisses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations des reserves 

1988 	 1989 

2 	3 	4 	1 	2 	3 

thousands of dollars - milipers de dollars 

	

167,126 	114,340 	184.339 1 	193,903 	185.877 I 	224.696 	216.760 

	

8,192 	9,393 	- 147 	- 4,443 	35,151 	18 	513 

	

9,853 	9.753 	8,793 	10.117 	10,340 	10,856 	10,241 

	

- 	- 	7.633 	- 	- 	- 	- 

	

10.831 	9,147 	6.715 	13.700 	6,691 	18.810 	9,369 

	

- 	- 	- 	- 	-19 	- 	- 

	

174,340 	114,339 	113.103 	115.177 	224,814 	216.760 	211.145 

(I) Donnó.s non disponsbl•s 

Solde d'ouverture 	 I 1 

Ajouter 

Transleris des bánCtsces non repartis 2 

Provisions impuiies aux dipenses du trsrnestre observe 3 

PretS recouvrCs 4 

Drosis d'inscriptions 01 amendes 5 

Déduire: 

Prjls radios 6 

Attires raju$t.nlents 7 

Solde CIa fin du tulmestre 10 
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TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financial Posituon(1) 

1986 1987 

ao- _______ 
thousands 01 dollars - milliers de dollars 

Sources of financing 
Internal: 

1 Net income betore extraordinary transactions 6,602 19,093 17,972 8,105 13,592 17,690 19,755 - 11.792 Add back expenses requiring no outlay 01 cash: 
2 Depreciation 2,535 2,748 2,666 3,029 3,283 2,764 2,747 3.721 3 Provisions br losses less write-oils - 5,617 919 846 - 881 - 2,109 4.580 2.798 - 3,661 Other additions: 
4 Entrance tees and tines - - - - - 17 80 5 Other - - - - - - - - 

Deduct transactions requiring cash outllows. 
6 Dividends declared 12.384 6.913 7,458 10.732 5,580 14.001 4,722 5,574 7 Net internal sources 00 financing - 8.864 15.847 14,026 - 479 9,196 11,037 20,595 - 17.226 

External: 
Demand deposits: 

8 Local credit unions 181,226 128,084 - 147116 107,857 - 	111,071 260,356 - 198,406 430.751 9 Government accounts - - - 388,770 , - - - - 
10 Other 116,132 182,428 - 	151 206.277 226.351 - 421,230 416,834 402,141 Term deposits 

Localcredit unions: 
11 Less than one year 624.101 56,560 - 175.183 36,869 171,187 164,328 - 180,649 - 201.655 12 One year or more - 36,494 12.264 - 207 30,588 54,512 - 476 33,672 58,791 13 Other - 10,057 23.791 - 203,043 - 13.147 - 69,662 - 1,956 159,137 - 342,900 14 Promissary notes - 57,519 - 7,564 - - - - - 19.540 Accounts payable: 
15 Interest 10,187 2,221 10,952 - 13,018 8,265 1,913 19,206 - 	18,801 16 Other - 1,274 - 2,442 5,081 40,611 - 49,715 11,608 - 1,358 18.612 Notes and loans payable. 
17 Local credit unions 93 13 8,299 - 4,593 - 4.705 9,988 - 8,594 501 19 Chartered banks - 117,214 - 117,933 17,803 - 18,279 28,458 8,265 - 36.270 14,323 19 Other 34,047 - 109,820 82,276 39,510 49.011 104,767 144.526 162,442 20 Long-term bonds and debentures - 2.849 - 5,490 - 27,542 - 69.649 129,899 - 58,164 - 87,579 142.491 21 Other liabilities 770 - 627 - 114 309 536 3,498 - 3,654 6,135 Share capital: 
22 Held by local credit unions 13,184 9,856 4,590 1.709 11,007 6,398 1,396 - 1.563 23 Other shareholders 12 - 1,934 - 217 344 - 8 - 7 1 384 
24 Total of Items ito 23 745,481 185,254 - 410,546 733,579 453,251 100.325 288,157 673.956 

ApplicatIons 
25 Cash on hand 195.482 - 172,500 - 28,932 48,805 - 22,760 6,351 1,932 - 15,146 

Demand deposils' 
26 Local credit unions - 243 3 - - 3 6 - 3 3,200 - 202 27 Chartered banks 46.246 79,883 - 20.061 63,457 - 46,971 - 20,380 - 50,534 - 19,365 
28 Trust and mortgage companies - - - - - - - 

29 Other institutions in Canada - 33,146 62,706 - 12.077 39.480 - 67,637 - 13,891 27.806 78,521 
30 Items in Transit 6.514 2,642 - 4,243 - 6,885 19,759 - 4,845 4,834 - 12.985 

Investments. 
Term deposits: 

31 Local credit unions - 14,591 - 623 3.086 - 3,530 - 23,397 14,508 - 10.623 1,709 
32 Chartered banks 430,989 - 19,330 - 118.907 96,674 - 87,605 - 210,921 - 200.377 264,356 
33 Trust and mortgage companies - 38,165 18,147 - 14.231 25,698 29,312 5.853 15,536 - 3.730 
34 Other - 102,437 249,841 15.868 32,358 - 87,742 130,546 - 196,344 - 67,390 

Short term bills and notes: 
35 Canada treasury bills 154,214 773,578 - 136.874 - 696,312 593,037 553.866 44.302 - 764.054 
36 Provincial treasury bills and notes 49,559 - 249.494 28.462 247,714 - 221.204 - 35,563 6.223 151,083 

37 Commercial paper, bankers' acceptances and sales 71,708 41,924 - 198,526 594,732 115.625 - 539,564 - 10,289 137,554 
finance companies' notes. 

Bonds and debentures, 
38 Canada - 47,170 - 	111,418 - 58,754 23,164 66,684 74.393 44 76,348 
39 Provincial - 52,246 - 97,441 - 15,247 - 1,788 - 13,809 - 1,878 - 6,453 6.037 
40 Municipal 7,131 - 34.961 - 29,914 - 22,314 - 176 - 5,382 763 - 6.967 
41 Corporation - 47,215 - 92,979 10.554 - 34,242 - 60,800 6.807 - 6,927 2,084 
42 Other 9,051 - 6.675 - 15,150 - 14,052 - 817 6,286 - 14,362 11,431 

Corporation shares. 
43 Prelerred - 2,061 82 - 802 - 84 292 12,321 735 - 13,356 
44 Common - 1,258 - 	1.217 811 648 994 - 12,084 1.691 11.998 

Investments in subsidiaries: 
45 Shares - 4,762 10,718 - 34 - 2,028 - 10.753 1,796 366 7,217 
46 Advances - 51,467 - 998 3,225 - 6,789 41,145 - 2.451 16,570 61,123 
47 Other investments - 28,930 - 8,408 - 21,795 - 618 - 	19,106 295 - 4,267 1,736 

Non-mortgage loans: 
48 Local credit unions 87,883 - 195,020 208,075 179.898 - 19,964 243,129 445,962 350,388 
49 Centrals - 86,275 25.641 5,879 75,780 142,548 - 253.147 365,462 436,341 
50 Commercial. industrial and co-operative enterprises 143,411 - 48.305 - 7,670 - 4,638 204,084 20.591 - 62,797 23,910 
51 Trust companies - - - - - - - - 

52 Other 62,161 - 21,449 10,825 89,603 - 125,505 136.546 - 107,508 - 65,638 
Mortgages: 

Residential 
53 National Housing Act 7.230 - 3,810 - 1,641 - 7,534 - 5 1,064 - 23,447 - 2,578 
54 Conventional 363 - 1,071 - 396 299 549 - 773 442 145 
55 Local credit unions 138 - 497 8.188 3,747 3.874 4.109 11.566 12.738 
56 Commercial, industrial and co-operative enterprises - 29,369 5,689 - 19,842 5,184 25,201 - 17.372 - 21,309 - 	1,992 
57 Other 14.545 2,251 - 1,573 - 961 - 856 - 8.660 28.180 3,345 
58 Accounts receivable and accruals 8,347 - 22,024 - 3,288 - 2,464 3,364 10.074 32.955 27 
59 Land, buildings, etc. 53 2,931 2,333 3,677 3,867 5.306 3.308 - 903 
60 Other assets - 10,209 - 2.562 2,105 7,003 12,017 - 6,602 - 7.783 10,171 
61 Total of Items 25 1060 745.481 155,254 - 410.546 733.679 453,251 100.325 285,857 673,956 
62 Total sources of financIng/applications 1,529,296 1,521.846 552,984 1,657,086 1,497,519 1,715,674 1,528,357 2,230,407 

(1) Rote, to text. page xi. 
(1) Data not araiiabJe. 
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TABLEAU 30. Calsses centrales d'èpargne et de credit 

Etats tinancters tnmestriels - Estimations de evolution de Ia situation financiere(1) 

'988 1989 

2 3 4 1 2 3 412) 
No 

thousands of dollars - milliers de dollars 

Sources do finsncement 
Intemes: 

13,004 16,921 20.637 18,101 25,802 24.446 28.180 Blnelice net avant oplrslions extraordinaires 1 
Rajouter elements no comporiant pas de deboursls 

2.943 2,028 1,581 2.684 2,136 1,949 7,954 Amortissement 2 
- 978 606 9.711 - 3.583 3,649 - 705 872 Provisions pour pertes moms ainortissement 3 

Autres additions 
- - - - - - 

- Droits d'inscriptiOn et amendes 4 
- - - - - - 

- Autres 5 
Deduire les opErations cofliportant des dEboursEs 

10048 4,297 4.465 9,922 9.627 18,810 4.264 Dividendes declarEs 6 
4,921 15,251 27.464 7.210 21,960 6.110 26.742 Foods de tinancement nets produits 7 

inlerlouromant. 
Externes: 

Depots a vue 
156,308 183,435 -  121,122 91.534 311.346 5,887 367,898 Caisses locales 8 

- - - - 11.839 - Comptes des gouvernements 9 
24,761 264,202 448.638 300,448 - 246,595 401.232 - 747,071 Autres 10 

DepOts I terme 
Caisses locales 

179,153 209.765 - 108.821 104,899 356,807 6.746 429,317 Moms dun an It 
56.717 66,259 - 34,447 33.206 112.946 2.137 135.900 Un an of plus 12 

2.326 24,871 39.865 28.233 - 23.173 38.818 - 70,204 Autres 13 
61.545 5.988 - 30,234 11.214 4,922 5,941 - 30,248 Billets iordre 14 

Eftels a payer 
2.222 3.060 6.690 - 11,388 32.461 21.101 27,277 blent 15 
3030 2.319 5,331 1,363 12.974 16,035 34.075 Autr.s 16 

Billets ci emprunis I payer: 
-377 46 1.361 988 - 652 85 1,537 Caisses locales 17 

-19.635 1.577 - 1,777 - - - 250 Benques I chanto 18 
190.460 - 65.261 265.129 134.372 - 343.178 - 203.683 - 12,527 Autres 19 

-165.222 6,917 10,146 - 10.092 8.870 - 4.131 - 66 Obligations i long lerme 20 
- 4.292 879 36.297 5.983 - 7.980 12.433 - 7.823 Autres elements du passil 21 

Capital-act ions 
16,997 596 - 1.563 - 3,484 14,703 1.098 - 2,533 DEbenues par les caisses locales 22 
- 419 2,539 2.607 190 - 243 - 397 - 4,284 Autres acti000aires 23 

501.495 722,450 $45.564 694.746 255,161 322.021 146.240 Tot.l doe posies 7 1 23 24 

AffectatIons 

- 42.252 1,582 9.059 9,180 - 31,857 24,894 - 	15,157 Encaisse 25 
Depots a vue 

- 3.000 - 1 - 2 - - - Caisses locales 26 
- 183.305 6.890 49.216 39,832 - 138,227 108,014 - 58.824 Banques a charte 27 

- - - - - - - Societes do liducie of do pnits hypothEcasres 28 
132.010 - 26,889 - 152,891 55,748 19,128 13,739 70.431 Autres inslitutions au Canada 29 

- 11,355 5,914 5,957 - 1,755 - - - Postesen transit 30 
Placements. 

Depots a terms 
69,317 - 4.259 171.800 40,614 41,827 - 88,767 14,955 Caisses locales 31 

- 75.431 - 10.536 - 99.111 - 115,226 612,023 - 440.233 - 21.374 Banques Ictlarte 32 
- 17,353 24,726 - 18,900 9.161 22.998 - 9,086 - 16,824 SocielEs do Isducie aide préls hypothEcaires 33 

- 124,052 177,291 - 135,767 65,812 165,201 - 65.271 - 120.850 Autres 34 
Billets of cHats a court terme 

347.035 - 388,758 3.128 192,341 - 78.677 634.467 363,819 Boos du Tresor do Canada 35 
48.733 152.042 - 34.453 97.702 82.241 51,397 4,737 Boos du Tnisor or etteus des administrations 36 

provinciales 
191,691 598,034 - 135.521 384.300 323.489 202,162 18,635 Papsers d'affaires, acceptstionsbancaireset dIets 37 

des sociltes de tinancement des venles 
Obligations garantles ou non 

- 28,746 - 91,629 45.856 - 07,283 - 64.206 43,015 - 8,882 Du Canada 38 
9,698 20.480 - 18.324 - 12,570 - 15,371 - 	1,110 - 15.741 Des provinces 39 

- 8.730 - 334 - 1.407 - 4.318 - 12.043 - 97 1.597 Des municipalitEs 40 
44.134 31,282 71.898 - 93,156 47,206 43,114 - 358 Des socieles 41 

- 17,257 1,004 - 	1,521 - 8,042 827 1,866 - 287 Autres 42 
Actions des sociElEs 

- 3.507 85 182 - 371 27 293 249 Prsvslegsees 43 
59.655 1.110 2.898 - 6,401 465 4.987 4,236 Ordsnaires 44 

Placements dens lea liliales 
61,016 - 6.856 27,669 2.842 6.085 11.031 477 Actions 45 

- 73,727 - 53,714 11,768 - 4.186 - 8.014 - 6,806 - 3.858 Avances 46 
- 30,481 4,153 - 496 - 19,059 - 1.087 7,511 - 2,439 Autres plaCements 47 

Prets non-hypolhecasres. 
81,842 127.281 298.151 143,586 - 150.758 - 230,771 - 49,229 Caisses locales 48 

- 58,154 14,393 80,567 234,826 - 568.270 - 38,425 - 124,174 Centrales 49 
19,506 194,590 131,464 - 98,822 15,884 62.816 - 17,404 Entrepnises commerciales, sndustn,elies et coopEratives 50 

- - - - - - Soc,etes de tiducie 51 
139,052 49,184 154,074 - 135,805 - 30.306 - 399 59.986 Autres ,  52 

PrEts hypothecaires: 
Constructions residenhielles 

8,958 3,865 9.065 - 6,627 - 1,232 - 1,865 - 188 Loi nationale sun 'habitation 53 
18.070 7.807 18.279 - 13,370 - 2,487 - 3.764 - 379 Cooventionnels 54 

137 5,722 - 7,852 6,509 - 4,140 - 2.538 566 Caisses locales 55 
398 16.563 - 22.753 18,862 - 11,999 - 7,354 1.640 Entrepnises Commenciales, industnielles of coopEratives 56 

88 3.660 - 5,035 4,174 - 2,655 - 1.628 362 Autres 57 
26.695 - 5,445 40,073 9,277 41.263 901 69.894 El lets a necevosr ci actif couru 58 

4.817 2,287 3,545 17 6,253 2,448 4,422 Terrains, edilices, dc 59 
42,303 - 40,687 44945 - 13,044 - 8.420 7.480 - 11,998 Auires elements d'actii 60 

506,495 722,450 545.564 694,746 255.161 322.021 141.240 Total des posies 25 .60 61 

1,435,445 7,465,002 1,477,559 1,339,747 2,006,738 1,428.346 7,490,762 Total, sources do lrnanc.m.ntlaftectat,ons 62 

(7) PriEre de Sc rEfere, au text., page xi. 
(7) DonnEeo non dstpOniblea. 
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TABLE 31. FInancial Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

thousands of dollars - milliers de dollars 

1987 

1 

Assets 

Cash and demand deposits: 

Chartered banks 
Canadian currency 

	

2 
	

Foreign currency 

Other institutions. 

	

3 
	

in Canada 

	

4 
	

Outside Canada 

Accounts and notes receivable: 

Retail sales financing: 

	

5 
	

Industrial and commercial 

	

6 
	

Consumer 
7 Wholesale tinancing 

Business loans: 

	

8 
	

Commercial 

	

9 
	

Capital and dealer loans 

	

10 
	

Mortgage 

Personal loans 

	

11 
	

Small loans 

	

12 
	

Other 

	

13 
	

Residential mortgages 

	

14 	Receivable under lease contracts 
15 Repossessed properly, equipment and vehicles 

16 Foreign receivables 
17 Other receivables 
18 Allowance for doubttul accounts 

Investments in Canada: 

Term deposits: 

	

19 
	

Chartered banks 

	

20 
	

Other institutions 

Short-term bills and notes. 

	

21 
	

Canada treasury bills 

	

22 
	

Provincial and municipal bills and notes 

	

23 
	

Sales finance companies notes 

	

24 
	

Commercial paper 

Long-term bonds, debentures and notes: 

	

25 
	

Canada 

	

26 
	

Provincial 

	

27 
	

Municipal 

	

28 
	

Corporation 
29 Corporalion shares 

Investment in subsidiaries. 

	

30 
	

Shares 

	

31 
	

Advances 
32 Other investments an Canada 

Investments outside Canada. 

33 Term deposits, treasury bills and notes 
34 Long-term bonds, debentures, notes and shares 

Investment in subsidiaries: 

	

35 
	

Shares 

	

36 
	

Advances 

37 Equipment in the hands of lessees 

38 Land, buildings. etc. 

39 Unamortized debt discount and expense 

40 Other assets 
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Total assets 

60.948 
56,188 

33,340 
34 

3.593.631 
4.577,016 
3.759,041 

2,979,447 
57,918 
16,082 

758.477 
511,192 
777,110 I 

28.589 

204,822 
- 240,215 

2,700 

8,891 
10,753 

5,605 

10.000 

52,228 
68,271 

232.474 
187,414 

19 

46,303 

5,277 

30,287 

87.696 

27,488 

17,949,026 

48.473 
42.226 

11 

3,846,640 
4,937,561  
3.996,894 

2,855.134 
63.880 
15,490 

761,387 
502.564 
869.989 

30.988 

237,733 
- 245.114 

4,700 

9,108 

4,805 

10,000 

52.228 
13,036 

254,129 
179,356 

13 

46,994 

6,051 

30,603 

95.278 

27.272 

1 $697,429 

25,260 
84 

19 

4.040,893 
5,321.698 
3,580.459 

2,755,820 
67.851 
12.439 

749,841 
508,018 
928,427 

32.769 

210,106 
- 230,694 

13,503 

43.286 

23.568 

10,000 

51,885 
10.271 

301.044 
183,916 

13 

45,791 

6,930 

30.694 

89,477 

23,906 

11.831,216 

37.433 
68 

11 

4,1 96,162 
5,887,416 
3,587.630 

702,307, 
78.825 
11,872 

768.307 
516,175 

881 ,844r 
27,677 

210,197 
- 238,564 

9.545 

142 

5,405 

10,000 

50.640 
10,286 

291,900 
318.513 

23 

46,216 

130,842r 

29,068 

87.390 

24.802 

17.6*2.332 

31,110 
68 
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4.246,624 
5 .554,802 
3,897.785 

1,651,504 
87.974 

775.076 
528,433 
833.628 

31 '289 i 

274,189 
- 241.387 

2.500 

600 

10,000 

46,228 
8.546 

297,573 
361,925 

14 

48,750 

124,669 

29,564 

95,214 

29,326 

18,124.059 

23.149 

3 

4,719.838 
5,828,512 
3.866.429 

1,955,743 
93.507 

789.185 
546.539 
891.642 

30,375 

289.781 
- 253,323 

2,190 
550 

1,600 

10.00 

38.293 
33,521 

305,058 
431,328 

14 

47,35 

115,207 

30,376 

95,829 

39,463 

19,932,162 

26.691 
641 

48 

4.910.450 
6,279.119 
3,383,161 

95,525 
136,467 

811,043 
574,458 
932.646 

28,163 

258.912 
- 258.643 

2.190 

800 

40.293 
8.513 

310.846 
489,926 

14 

47,173 

105.198 

30.047 

93 .0 18 

46.690 

18.353,3*9 
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TABLEAU 31. Soclétés financières 

Etats financiers trimestruels - Estimations de 'actif, du passut et de I'avour des actuonnaures 

1988 

1 	 2 	1 
No  

thousands of dollars - mulliers de doulars 

Act if 

Encaisse at dépôts a sue 

Banques a charte 
37,375 35,809 36,614 35.244 26,425 38.613 19,389 49,157 En monnaip canadienne 1 

- 82 28 731 106 84 68 32 En devises étrangères 2 

Auires InstitutionS: - - - 26,639 2.950 274 12,524 8,161 Au Canada 3 - - - - - - - - A l'iiranger 

El lets at bullels a recevoir.  

Financement des ventes cu detail 
5,445,984 5.474,487 5,397,027 5,650,800 5,963.093 6,338.928 6.075.906 5.574.270 Industrial at commercial 5 
6.531.879 6,914,726 7,108,784 7,514,218 7,362.508 8.350.633 8,676.266 8.832,124 Consommateur 6 
4.458,731 4,443,155 4.394,076 4.658,212 4,675,073 4.275.950 3,889.793 4.181.718 Financement des venues de gros 7 

Prts aux enirepruses: 
32.599 33,279 34,333 35,145 38.839 40,781 45.589 65,937 Commerciaux 8 

114,492 116.223 114,110 118.789 158,925 161.587 164,754 490.100 Prits de capilaux at prits aux Concessioona,res 9 
43,017 49,382 51,193 1,724 1,713 1.713 1,713 1,656 HypolhCcaires 10 

PrCis personnels - - - - - - - Petuls prits 11 
1.016,160 1.119.676 1.113,148 1,179,947 1.154.287 1,113,446 1,121.757 1,236,565 AutreS 12 

657,090 696.459 740.342 775,349 817.423 858,409 900,228 929,064 Hypothques residenhielles 13 
1,135,226 1,203.915 1.287.376 1,315.517 1,349,465 1,437,562 1,408,571 1,251.119 A recevoir an vertu de contrals dacrédul-bail 14 

35.392 33,610 35,925 42.672 45,774 60.357 34,077 37.651 PropriétCs, materiel at vehicules repris pour dCtaut 15 
de paiement 

- - - - - - - - Ettets etrangers a recevoir 16 
373,201 433.384 365,408 279,213 379,623 388,361 385.429 348,074 AulreS diets a recevoir 17 

- 273.868 - 284,384 - 295.609 - 298,662 - 294,193 - 300,670 - 308,110 - 322,481 Provisions pour créances douteuses 18 

Placements au Canada. 

Dépöts a terme 
- - - - - - - 672 Banques C charle 19 

- - - - - - - Autres inStitutionS 20 

Billets at dIets C Court terme 
- - - - - - - - eons du Tresor du Canada 21 
- - - - - - - - eons at etfets des provinces Cf municipahilis 22 
- - - - - - - - Ellets des socuelés de tinancemeni des ventes 23 

84,009 30.023 30.023 - - - - - Papiers d'allairas 24 

Obligations garanhies ou non at etiefs i long terme. 
- - - - - - - - Du Canada 25 
- - - - - - - - Des provinces 26 
- - - - - - - - Des munucipalilés 27 

20,721 20,721 8.942 3.329 3.329 3,329 2,790 1,797 Des sociCtes 28 
5,691 16.732 13,201 5,690 5,553 5,543 5,532 5,521 Actions den sociéIis 29 

Placements clans las liliales. 
306,033 317.462 366,290 373.967 391,622 408,427 425,147 429,909 Actions 30 
484,807 412.716 421.472 559,351 547,207 404,711 391,190 530,037 Avances 31 

- - - - - - - - Autres placements au Canada 32 

Placements hors du Canada: 

- - - - - - - - DEpots a lerme, bons du TrEsor at dIets C Court terme 33 
- - - - - - - - Obligations garantues ou non, diets a long lerme 34 

ci actions. 

Placements dans las titiales 
49.949 50.734 48.649 48,175 40.575 39.301 38.868 38,377 Actions 35 

- - - - - - - - Avances 36 

121,510 80,262 71,414 63,913 63,805 53.780 46,283 37,721 Materiel dElenu par les locatasres 37 

49,976 86,965 84,495 86,591 91.023 90,551 87,928 51.178 Terrains, editices, etc. 38 

73,383 97,177 65,863 76.410 83,867 59.318 40.759 60,094 Escomptes at dCpenses sur Ia delle non amortle 39 

72.060 54.376 60.613 64,880 77,700 70,984 69,974 114.042 Autres elEments d'achit 40 

20.175,417 21,436,971 21,553,717 22,617,144 23,206.692 23.901.972 23,536.425 23,952,495 Total de Vacillf 50 
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TABLE 31. Financial Corporation - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 	 1987 

1 	2 	3 	4 	1 	2 	3 	4 
No  

thousands of dollars - milliers de dollars 

LiabIlIties 

Bank Loans 

Chartered banks 
51 Canadian currency 434.728 436.251 387.056 369,585 399,589 310.449r 364.843r 
52 Foreign currency - - - - - - - 

53 Banks outside Canada 66 49 51 87 14 14 - 

Short-term notes: 

54 Canadian currency 6.010.804 6.513.042 6.497,829 7,077,340 8.349.661 9.117.216 6,669,010 

55 Foreign currency 584.901 445,999 359,752 211.593 269281 509.123 615,077 

Accounts payable: 

56 Dealers' credit balances 115.367 67,837 42,153 40.890 42,797 45.154 43,306 

57 Interest 181,574 191,988 229,048 202,304 257,592 255,054 284.182 

58 Other 206.524 257,668 263,192 259,130 258.857 274,831 270,636 

59 Income taxes - 28,078 - 22,087 15,070 26.086 17,691 35.214 51.393 

Owing parent and affiliated companies: 

60 In Canada 3,779.599 3,723,695 3,600.018 1,766,993 1.315.826 1.355.443 1.462.153 

61 Outside Canada 572,928 609.096 612,446 609,870 328,254 209.119 213,229 

Long-term notes, bonds and debentures: 

62 Canadian currency 3,682,255 4,132,757 4.488,532 5,000,835 5,360,843 5,634,253 5,971,136 

63 Foreign currency 479,808 452.101 351,966 351,369 351.682 344,539 539,833 

64 Mortgages 7,961 7.321 244 - - - - 

65 Deferred income 1.301 1.372 1,441 3,473 3.414 1.567 1.583 

66 Deferred income taxes 19.016 19,235 25,733 25,679 12,599 17.258 16,753 

67 Minority shareholders' intereSt - - - - - - 

68 Other liabilities 17,608 19,139 4,232 3.651 983 2,022 1.909 

Shareholders' equity 

Share capital: 

69 Preferred 238,216 238,750 237,567 176,104 177,084 176.418 157,906 

70 Common 408,790 409,240 420,819 314,195 301.057 301,194 293,768 

71 Contributed surplus 268,198 309.053 344,643 354,024 353,196 353,437 353,745 

72 Retained earnings 907,660 884,923 955.484 883,124 923,639 989.857 1,042,927 

80 Total liabilIties and shareholders' equity 17.949.026 11.697,429 16.837.276 17.612.332 16.724,059 19.932.162 18,353.369 
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TABLEAU 31. Soclétés financieres - fin 

Etats financiers trimestriels - Estimations de Iactif du passif et de I'avoir des actionnaires 

1980 	 ¶989 

I 	J 	2 	3 	4 	 1 	 2 	3 	4 	
No  

thousands of dolLars - miiiiers de doliars 

Pssit 

Emprunis bancaires 

Banques a charie 
409.328 335.692 224,357 303.121 278,950 242,712 228.308 436,572 En monnaie canadsenne 51 - - - - - - - - En devises etrangéres 52 

- - - - - - - - Banqucs hors du Canada 53 

Ettels a court terme 

7,990.565 7,978.875 7,849,668 8,248.441 8.861,675 9.557,037 8,763,109 8,993,707 En monnaiecanadienne 54 

887.786 865.157 857.285 946,715 1,008,271 1.056,519 985.823 1,078,462 En devises lirangires 55 

Eftets a payer: 

34.205 163,785 30,731 32,899 37,804 35.075 33,851 46,562 Soldes cridileurs du 'narchand 56 

249,695 244,723 258,287 233,596 245.390 257,091 289,279 311.689 intérjt 57 

253,501 224,859 246,529 258,814 302.900 285,920 279,067 340,801 Autres 58 

26,488 32,919 8,119 14,317 22.974 33.707 41.710 87,835 impóissur ie revenu 59 

DO i Is societE mere at aux socsaiés at iihies 

1,477,246 1,710,877 1,668,116 2,018,849 1,528,669 1,480,880 1,374.518 1,664,013 AuCanada 60 

221.861 210,467 161.668 146,179 179,182 156,030 121.063 115.801 ArCiranger 61 

Obligations garanises ou non at bsileis a long terme 

6.810,356 7,058.002 7.506,016 7,567,848 7,754.823 7,731,046 8.298.514 7,841,062 En monnasocanads.nne 62 

528.485 553.327 593.378 611.722 628,957 626.736 686.184 633.228 En devises Ctrangéres 63 

- - - - - - - - Hypothèques 64 

- - - - - - - - Revenu dillCrC 65 

32,646 31,009 36,797 40,388 39.566 14,863 12,591 13.618 impôts cur Is revenu reportis 66 

- - - - - - - - Participation des actionnaires minorilasres 67 

23,889 23.298 15,753 18,307 49,006 82,810 16.896 28,243 Autres lilments du passii 88 

Avoir des actionnasres 

Capuial'acisons 

154.312 153.971 147,681 147.450 147.444 147.429 147,177 146.812 Pr.viiégsées 69 

327.511 322.512 315.512 315.512 306,511 306,261 306,261 264,761 Ordinaires 70 

350,093 385.560 307.083 430.117 430.117 431.605 431,605 396.069 Surpiusd'apport 71 

1,089,450 1.141.938 1.246.137 1,283,569 1.384.453 1.456,251 1.540,469 1,553,660 Bnét ices non réparils 72 

20,175.417 21,431,171 21,553.117 22,617.144 23,206.692 23.901.972 23.536.425 23.952.435 Totai. passit 01 avoir do. actionnalres 80 



1987 

3 4 I 2 3 4 

thousands 01 dollars - milliers de dollars 

884,923 955.484 003.124 923.639 989,857 1,042,927 

- 
- 8 - - 5.826 

- - - 262 1,413 - 48 1,732 

53,171 51,365 73,724 81,063 66,937 32,781 

8,777 125,895 1.224 11.520 3.682 37,178 
- 26,167 - 2,170 32.239 1,912 10,233 - 13,861 

955,484 183,124 923.639 989.657 1,042.927 1,044,633 

1986 

I 	I 	2 

1 	Opening balanCe 884.739 907.660 
Deduct prior period adjustments: 

2 	Income taxes I .447 - 

3 	Other 1,007 - 2 

Add: 
4 	Net income 28,092 79.381 

Deduct 
5 	Dividends declared 1.187 6,212 
6 	Other adjustments 1.530 95,908 

7 	ClosIng retained earnings 907,660 684,923 

TABLE 32. Financial Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1986 
	

1987 

56 

2 1 3 1 4 1 1 	1 2 	 3 	I 	4 

thousands of dollars - milliers de doltars 

Revenues 

lntrest and service charges earned: 
1 Retail sales financing 
2 Wholesale financing 
3 Business loans 
4 Personal loans 
5 Residential mortgage loans 
6 Leasing contracts 
7 Other 

Inlerest income from investments: 
8 Subsidiaries 
9 Otfler 

Dividends: 
10 Companies in Canada 
II Subsidiaries in Canada 
12 Companies Outside Canada 

13 Rental income from leasing contracts 

Equity in income of subsidiaries 
14 In Canada 
IS Outside Canada 
16 Other revenue 

17 Total revenue 

Expenses 

18 Salaries 
Interest: 

19 Bank 
20 Short-term notes 
21 	Parent companies 
22 Long-term debt 
23 Other 
24 Amortization 

Depreciation and amortization 01: 
25 Equipment in the hands of lessees 
26 Building and equipment 
27 Provision for doubtful receivables 
28 Other expenses 

29 	Total expenses 

30 Net Income before income taxes 
Income taxes 

31 	Current 
32 Deferred 
33 Net Income before extraordinary transactIons 
34 Realized gains Ilosses) 
35 Extraordinary income 

37 	Net Income 

333,932 365.215 374,499 383.479 395.552 410.785 422.067 440.095 
95.814 111.263 97.190 104.622 100.957 101,895 97.963 94,568 
82,898 93.060 79.531 69.552 29.030 57.606 44.060 4.447 
50,471 49.162 48.380 47.545 50,738 49.363 50.965 50.526 
21.697 21,262 21,089 22.024 21.105 21,673 22.443 24.191 
26,160 30.892 34,233 37.847 32.980 33.039 35.611 38.258 

395 623 612 901 2.285 1,455 3,280 2,796 

4,638 4,992 5,557 5.509 5,560 4.057 5,778 9.775 
5,401 3,146 2,477 2,944 1,328 1.352 1.125 2,530 

490 514 344 329 328 335 162 129 
- - - 

- 474 - - - 

462 498 590 675 10,260 9.734 9,039 8.870 

10,055 10,137 7,301 8,273 9.210 11,195 8,418 - 	11,318 
63 54 35 44 45 51 49 85 

12,357 4,656 3,308 5,378 13,680 11,893 10.996 9.803 

644.833 615.474 675.149 619.122 673.530 714,434 711.957 674.755 

40.014 36,164 38,844 39,423 42.170 42.380 43.888 41.907 

10,176 11,445 8.940 9,326 8,102 7,862 11,049 9,970 
191,013 207,327 189.005 164,303 159,138 173,065 200.692 179,975 
75.361 71,412 61,940 66,964 55,923 45,692 43.985 50,242 

121,439 132,757 135,713 140,658 139,645 148,963 155,681 168.292 
1,972 2.928 2.948 1.847 1,123 917 1,065 293 

101 147 181 212 471 1.329 384 384 

344 374 466 520 6.544 6.179 7.039 5.839 
1,759 2,050 2,016 3.831 1,418 1.590 1,094 1.491 

28,519 27.819 30.119 41.788 34,518 36.099 33,748 47,039 
105,658 107,729 100,963 136,665 98,505 101.966 105,698 102,932 

576,356 600.152 571,135 605.527 547.557 566.042 604.323 606.364 

61.477 95.322 104.014 63.595 125.973 146.392 107,634 66.391 

28.712 40.849 52.382 31.628 63.957 61.927 47,125 37.360 
- 956 134 - 47 6.583 - 8,164 5,157 - 583 - 2.586 

40.721 54339 51,678 45,384 70,110 61.306 61.092 31.617 
- 12.811 24.804 3,550 5.585 - 2.944 2.042 - 534 693 

182 238 - 2.058 396 6.488 - 2,287 6,379 471 

21.092 79,361 53,171 51.365 73,724 81.063 66,937 32.711 

TABLE 33. Financial Corporations 

Quarterly Statements of Eslimated Retatned EarnIngs 
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TABLEAU 32. Sociétés financières 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1988 	 I 	1989 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milijers de dollars 

Revenu, 

Intents et trais de service menites 
487.144 493,295 494,721 519.702 544.417 586,839 587.624 564.681 Financement desventes cu ditail 

96.728 103.098 104.010 114.495 119,878 132,105 131.249 130,586 Financement des venles do gros 
4.648 4.281 4.204 4.691 4.970 5,401 5.301 6.337 Préts aux entrepnuses 

55.440 57.434 63.260 64.262 69.236 68.687 70.538 92.222 Pnits personnels 
24.739 26.905 28,448 30,805 32,386 36,991 38.577 40.876 Frets hypothicaires nisidonhsels 
39,886 42.547 43.521 46,180 46,874 52,879 54,103 55,271 Contnats de location 

2,936 3.153 3,259 3,441 3,497 3,953 4,054 4,380 Autres 
intirSis provenant do placements 

10,357 7,679 7,052 8,253 9.032 9.463 8.936 16,303 Fulsales 
2.660 2.844 2,921 3,116 3,191 3.585 3.649 1,887 Autres 

Dsvsdendes: 
472 608 440 282 135 193 192 195 SocuitesauCanada 

- - - - - - - 
- Filiales au Canada 

- - - - - - - 
- Societe, a i'etranger 

8.714 8.436 7,238 8,655 6.814 6,288 5.516 4,943 Revenu do location provenani do conirats do location 

Avoir du binihuce do hiliai.s: 
7.581 12.150 26.073 13.624 11,820 15,345 12.901 14,654 Au Canada 

- - - - - - - 
- A letrangen 

17,195 17,148 14,369 15.630 16,774 16.016 13,919 30,098 Autros revenus 

739.500 779.576 799.516 831,138 *69.024 937,745 936,559 962,433 Total do, revenue 

Dépenses 

40,405 40,376 40,252 40.250 42,272 47,057 46,301 52.147 Rimunérations 
lifierjt: 

9,327 9,257 9,643 11,835 10.241 10,959 10,701 11,078 Banques 
178,677 186.592 194,753 212,808 239.838 283,393 272.650 277,624 Biii.Is a cowl terme 
54.116 52,897 61.940 68.827 78,684 72.145 74.008 80.197 Societe, mires 

188,333 200,424 206,060 211,948 209,620 236,436 241,098 229,490 Dethes a long terme 
136 119 134 273 279 293 286 656 Autre, 
814 669 591 664 1,324 678 666 696 Amoi'tussom.nt 

Dipnicuatson of amortissement do 
5,759 4,849 4,575 4,521 3,693 3.367 2,003 2,681 Nai Inset ditenu par los iOcata,nes 
1,779 3,597 3.003 2,930 3,135 3.021 3.363 2.331 lmmeublos at matérial 

44,496 47,092 45.033 46.931 46,290 52,392 51.109 60.539 Provision pour creancss douheuses 
95.655 102.364 95.564 103,987 97.412 109,248 106,033 125,970 Autnes dipenses 

$19,497 641.236 661.549 704,974 732.798 811,919 809,011 $43,409 Total doe d6pense, 

111003 131.340 137,961 126,162 136.236 118,756 127,541 119,024 Bénéllce not avant lmpôts our to revonu 
Impôts sun le revenu: 

32,878 52,272 42,037 66,932 43.295 63.185 44,422 27.325 Couranis 
20,538 - 1.637 5,788 3.591 - 	1.891 - 24,703 - 2,272 10,026 ReportIs 
65,597 80,705 90,143 55.639 94632 60.274 15.391 61,673 Bénélice not Ivant transactions extraordinairos 

- 1,595 228 - 344 7,073 1,114 1.696 2.875 - 1,772 Gains fou pertes) rial,sis 
2,107 - 	1,433 - 4,111 - 13,837 - 1.033 - 1,908 - 2,810 - 5,163 Revenusextraordinaunes 

66,099 79,500 85,611 46.975 94.913 10.062 85,456 74.738 Binéf Ice not 

TABLEAU 33. Sociétés financléres 

Etats financiers trumestriels - Estimations des bénéfices non répartis 

1988 
	

1989 

1  2 3 4 1 2 3 4 
No 

thousands of dollars - millions do dollars 

1,044,833 1.089,450 1,141,938 1,246,137 1,283,569 1,384.453 1.456,251 1.540,469 Solde d'ouverlure 
Diduure los redressemonis des piniodes pnicideni.s 

- - - - - - - lmpóts sun lo nevenu 2 
- - - - - - - - Autres 3 

Ajouton: 
66,099 79.500 85.688 48.875 94,913 80,062 85,456 74.738 Bénihce net 4 

Diduire 
1,334 28.533 999 12,804 1.072 6.246 990 22,995 Dividend., diclanis 5 

20,148 479 - 19,510 - 1,361 - 7.043 2.018 248 38,552 Autres rajustemonts 6 

1,069,450 1,141,13* 1.246.137 1,213.56$ 1,364.453 1,456.251 1,540,469 1.553,660 Béniflcos non rIpartis Iii fin du trlmeetre 7 

No 

2 
3 
4 
5 
6 
7 

8 
9 

10 
11 
12 

13 

14 
15 
16 

17 

18 

19 
20 
21 
22 
23 
24 

25 
26 
27 
28 

29 

30 

31 
32 
33 
34 
35 

31 



58 

TABLE 34. Financial Corporations 

Quarterty Statements of Estimated Changes in Financial Positjon(1) 

1987 

thousands of dollars - milliers de dollars 

Sources of financIng 

Infernal: 

Net income before extraordinary transactions 40,721 54.339 51.679 45.384 70,180 81.308 61.092 

Add back expenses requiring no outlay of cash. 
Amortization 101 147 181 212 471 1.329 384 
Depreciation 2,103 2,424 2,482 4,351 7.962 7.769 8.133 
Provision for losses less write-oIls 4.217 5,080 4,463 9.211 3,561 11.936 5.347 
Deterred income taxes - 956 134 - 47 6.583 - 8,164 5,157 - 583 

Deduct transactions requiring cash outflows 
Dividends declared 1.187 6,212 8.777 125.895 1,224 11.520 3.682 
Other 1.053 106 - 2.106 197 3.095 211 485 

Deduct equity in income of subsidiaries less dividends 10.112 10,164 4.440 3,596 5,838 9,457 5,822 

Net Internal sources of financIng 33,834 45.642 47,647 - 63.947 63,853 86,311 64.384 

Exiernal: 

Bank loans: 
Chartered banks 

Canadian currency 72,389 3,204 - 35,402 - 17,471 19.222 - 89,997r 54,394r 
Foreign currency - - - - - - 

Banks outside Canada 20 - 17 2 36 - 73 - - 

Short-term notes: 
Canadiancurrency 352,565 442,238 - 15,151 579,511 1,272,737 767.555 - 388,304 
Foreign currency 242,988 - 138.911 - 86,247 - 142,159 61.688 239.842 231,245 

ACCountS payable: 
Dealers' credit balances 16,311 - 47,520 - 25,684 - 1,283 1,944 2.357 - 2,258 
Interest 13,351 10,405 37,918 - 26,744 55,929 - 2,538 40,322 
Other 12,979 51,143 5,542 - 3,052 - 4,066 15,974 38,594 

Income taxes - 36,347 6.072 43,702 4,379 - 5,341 17,026 16,274 

Owing parent and affiliated companies: 
In Canada 477,642 - 59,358 - 123,545 - 1,833,025 - 451.167 39,617r 277,729r 
Outside Canada - 58,315 - 56.964 3,533 - 1,619 - 258,869 - 122,511 - 5,169 

Long•term notes, bonds and debentures 
Canadian currency 18,534 450.502 359,332 512,303 433.477 273,410 336.883 
Foreign currency 27,271 - 27.269 - 104.299 - 201 314 - 7,143 196,404 

Mortgages - 583 - 640 - 7,077 - 244 - - - 

Other liabilities - 7,029 1,800 226 1,451 - 325 - 774 - 97 

Share capital. 
Preferred - 134 534 - 68 - 61.463 980 - 666 - 

Common 186 1,088 13,139 - 106,624 645 137 16,970 

Contributed surplus 1.248 40.855 35.590 9.381 305 241 308 

Total of Items S to 27 1,166.90$ 72062$ 149.15$ - 1,150.151 1.179.963 1.21$,$40 $97679 

rn.(s) at end of table. 
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TABLEAU 34. Sociétés fInancères 

Etats financiers tnmestriels - Estimations de lévolution de Ia situation financ,ere(1) 

1988 

thousands of dollars - mulliers de dollars 

Sources de tlnancem.nt 

Internes: 

65,587 80.705 90.143 55.639 94.832 80274 85.391 81,673 Bánétice net avant operations extrao,dunaures I 

Rajouter iliments ne component pea de dCboursè 
814 669 591 664 1.324 678 666 696 Amontissement 2 

7,538 8446 7578 7,451 6.828 6,388 5166 5.012 Dépréciauion 3 
4.161 10,516 11.225 3.053 - 4.469 6477 7.440 14.371 Provision pour panes moms emonlissement 4 

20,538 - 1.637 5788 3,591 - 	1,891 - 24,703 - 2,272 10.026 lmpôls sun Ic revenu reponlis 5 

Dedumre operation néceassiani des d.boursès 
1,334 26.533 999 12.804 1.072 6,246 990 22,995 Duvudendes déclarés 6 
1.703 - - - - - - - Aufres 7 
4,745 12.150 26.073 12224 11.820 15,345 12,901 14,654 Dèdumre avour du bénituce dans des tilmales moms les 6 

duvidendes recus, 

90,856 60.016 11.253 45,370 83,732 47.523 $3.500 74,129 Fonda de flnancement nets prodult. 9 
lnténieurement 

Eiderneg: 

Emprunts bancaures. 
Bangues a chante 

- 171.338 - 73,635 - 111,335 75,464 - 24,171 - 33,792 - 14,404 208,264 En monna,e canadsenne 10 
- - - - - - - - En devises etrangires ii 
- - - - - - - - Banques a I'Ctranger 12 

Ellets i court terme 
457,909 - 11,590 - 129,207 398,773 513,234 693,891 - 793,928 728,518 En monname canadmenne 13 

26,026 - 22.629 - 7.872 $9,430 61.556 48.248 - 70.696 92,639 En devises étrangires 14 

Ettets a payer 
- 2.966 129,580 - 133,054 2,168 11,226 - 2,729 - 1,224 12.711 Soldes crédutiurs du marchand 15 
11112 - 5,451 13,564 - 25,952 11,794 11,658 12,188 42,410 lntIréf 16 
-6.930 - 28,642 21,670 12.285 44.086 16,980 - 6.853 69,432 Autres 17 

- 44,337 6.431 - 4.383 6,198 8,442 17,403 8,003 21.975 lmpãts sun I. revenu 18 

DO C Ia soclétj mere at aux socs.t.s allibSes: 
- 275,657 233,631 - 42,161 350,133 - 315,980 -45,706 - 106,362 291,091 Au Canada 19 

- 4.074 - 11,394 - 46,738 - 15,671 32,797 - 23,152 - 34,991 - 5,286 A i'étranger 20 

Obligations garanhmes ou non of billets C long tenme 
417,906 247,646 448.014 61,832 186,975 - 23,777 567,468 - 413,950 En monna.e carmadsenne 21 

31,029 25,815 40,051 18.176 17.235 •2,50$ 56,639 - 58,119 En devises étrangCres 22 

- - - - - - - - Hypolhiques 23 

14,958 - 591 - 8,005 2.554 30,699 33,804 - 66.138 9,347 Autres élim.nts de passut 24 

Cepmlal'actmons 
1,000 - 341 - 290 - 231 - 6 - 15 - 252 - 365 Pruvuleguees 25 

12,568 - 4,999 - - - 	 I - 250 - - Ordmnamres 26 

431 27,467 1.523 43,034 - 1,488 - 7,498 Surplus d'apport 27 

553,493 571.213 

fun du labesu. 

123,030 1,063,563 761,611 705.006 - 367,050 1,080,294 Total des posIes 9 a 27 28 

VOs, n01(s) C Ia 
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TABLE 34. FinancIal Corporations — Concluded 

Quarterly Statements of Estimated Changes in Financial Posttion(1) 

1986 	 1987 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No.  

thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits: 

Chartered banks - 
29 Canadian currency 4.347 - 12.112 - 23.163 12.173 - 4.231 - 7,961 3.245 
30 Foreign currency 56.063 - 13,962 - 42.142 - 16 - - 68 641 

Other institutions 
31 in Canada 33,339 - 33,340 - - - - - 

32 Outside Canada 25 - 23 8 - 8 44 - 52 45 

Accounts and notes receivable 

Retail sales financing 
33 industrial and commercial 174,133 252.644 190,705 154.227 45,811 472,364 227,751 
34 Consumer - 5,141 359,889 384.137 565,718 - 332.689 273.710 450,607 

35 Wholesale tinancing 710,742 236,192 - 416.435 7,881 299,166 - 31,356 383 

Business loans: 
36 Commercial 61,259 - 124,313 - 99,314 - 2,054.023 949,197 304,239 57,170 
37 Capital and dealer loans 8,855 5,962 3,971 10.974 9.149 5,533 42,960 
38 Mortgage - 1,004 - 592 - 3,051 - 567 - - - 

Personal loans: 
39 Small loans - - - - - - - 

40 Other - 57,757 2,910 15,243 18,466 6,769 14,109 21.858 

41 Residential mortgages - 12,839 - 8,628 5.454 8.157 12,258 18,106 27,919 

42 Receivable under lease contracts 75,984 94.207 58,438 76.699 60,255 58,014 41,004 

43 Repossessed property and equipment 9.007 2.615 1.781 - 5,092 3,949 - 914 - 2.212 

44 Foreign receivables - - - - - - - 

45 Other receivables 26,901 32,861 - 27,546 91 81.726 15,592 - 12.610 

Investments in Canada. 

Term deposits: 
46 Chartered banks - 2.000 8.803 - 3,958 - 7,045 - 310 - 

47 Other institutions - - - - - 550 - 550 

Short-term bills and notes: 
48 Canada treasury bills - 9.976 217 34.178 - 43,144 - 142 - - 

49 Provincial and municipal bills and notes 10.753 - 10.753 - - - - - 

50 Sales finance companies' notes - - - - - - - 

51 Commercial paper - 9.227 - 800 18.763 - 18.163 500 1.000 - 800 

Long-term bonds, debentures and notes: 
52 Canada - - - - - - 

53 Provincial - - - - - - - 

54 Municipat - - - - - - - 

55 Corporation - 344 - - 343 - 1.245 - 4.412 - 7,935 2.000 

56 Corporation shares 58.413 - 55,235 - 2.244 15 - 1.740 24,975 - 25.008 

Investment in subsidiaries: 
57 Shares 6,000 - 12,709 42,513 - 12,696 3,084 - 1.921 15 
58 Advances 3,067 - 8.058 4.560 135.943 43,412 69,403 58,647 

59 Other investments in Canada - - - - - - - 

Investments outside Canada: 

60 Term deposits, treasury bills and notes - - - - - - - 

61 Bonds, debentures, notes and shares - - 6 - 10 - 9 - - 

Investment in subsidiaries 
62 Shares 499 637 - 1,241 381 489 554 - 231 
63 Advances - - - - - - - 

64 Equipment in the hands of lessees - 167 1,148 1,345 1,139 371 - 3,283 - 2,970 

65 Land, buildings, etc. 1,970 2.364 2,167 - 2,529 2,064 2.410 767 

66 Other assets 22,006 7,513 - 7,429 - 1,194 11,987 12,081 7.048 

67 Total of items 29 to 96 1.199,90* 720.621 149,151 - 1,150,751 1,179,963 1,211,140 997,679 

68 Total sources of financsng/apphcat:ons 1,365.771 1,332.926 1,169,539 1249.686 2,250,717 1,526,155 1,317.888 

(1) Refer to text, page xi 
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TABLEAU 34. Soclétés financléres - fin 

Etats financIers trtmestriels - Estimations de I'évolution de Ia sItuation financi6re(1) 

1988 	 1989 

I 	2 	3 	4 	1 	2 
	

4 

thousands 01 dollars - milkers de dollars 

AifOctationi 

Ericaisse at depOts a vue 

Bangues I Charle 
4,787 - 1,566 805 - 1,370 - 8,819 12,188 - 19.224 29,768 En monnaie canad,enoe 29 

- 82 - 54 703 - 625 - 22 - 16 - 36 En devises Itrangeres 30 

Autres institutions: 
- - 

- 26,639 - 23.689 - 2.676 12.250 - 4.363 Au Canada 31 
- 183 - - - - - - - A l'Clranger 32 

Eflels at billets I recevoir: 

Finencement des ventes au dual 
239,129 29,981 - 77.460 253.773 142.055 358,509 - 263.022 - 201,795 Induslriel at commercial 33 

- 227.486 382.847 194,058 416.180 - 139.051 968,125 325.633 155,858 Consommatson 34 
531,507 - 15,576 - 49.079 264,136 595,698 - 599.123 - 386.157 414,871 F,nanc.ment deaventes de gros 35 

Prils aux antreprises 
352 680 1.054 812 9,145 22.990 4.808 20,348 Commerciaux 36 

- 6.425 1.731 - 2,113 4,679 14.777 2,662 3,167 325,346 PrCts de capitaux at préts aux concessionneires 37 
755 6.365 1,811 - 49.469 11 - - - 57 Hypoihecaires 38 

Prits parsoisnals: 
- - - - - - 

- Peists prits 39 
- 33,899 103,516 - 6,528 66,799 - 25,660 - 40,841 8,311 214.808 Autres 

37,983 39,369 43,883 35.007 42.074 40,986 41,819 28,836 Hypothéquas risidenhsall.s 41 

91,014 68.689 83.461 28,141 40.916 88,097 - 28,991 - 61,298 A recevoir an vertu de conirats de crédii.basl 42 

3.238 - 1,782 2,315 6,747 5,672 15,618 - 26,290 4.196 PropriCtes at maleriels repris pour dIlaut do pa.emenl 43 
- - - - - - - 

- Ellels Itrangers I recevosr 44 

78,254 60,183 - 67,976 - 86,195 100,410 8,738 - 2,932 - 37,355 Autres eltets I recevoIr 45 

Placements au Canada: 

Depots a tense 
- - - - - - 

- 672 Banques a charts 46 
- - - - - - - 

- Autres snsIitutions 47 

Billets at allots a Court term. 
- - - - - - - 

- Bons du Tnesor du Canada 48 
- - - - - - 

- Bons at diets des provinCes 51 municipabtes 49 
- - - - - - - - Eltets des sociCtes de linancement dos vanteS 50 

- 19,883 - 53,986 - - 30.023 - - - 
- Papiens d'ellaires 51 

Obligations garanhses ou non at diets a long term. 
- - - - - - - 

- DuCanada 52 
- - - - - - 

- Des provInces 53 
- - - - - - - 

- Des municipaliiós 54 
- 4.481 - - 11,779 - 5,613 - - - 539 - 993 Des societés 55 

202 11,041 -3,531 - 7.511 - 137 - 10 - 11 - 	11 Actions des sociiiIs 56 

Placements dans les tilsalas 
16.469 - 721 22.755 - 10,651 5,835 1,460 3,819 - 9,892 Actions 57 

- 79,853 - 72.091 22.072 137.879 - 12,144 - 142,496 - 13.521 138.847 Avanc.s 58 
- - - - - - - 

- Autras placements au Canada 59 

Placements hors du Canada. 
- - - - - - - 

- DepOts i lerme, bons du Trison at dIets 60 

- 14 - - - - - - - Obligations garanties ou non, allais at actions 61 

Placements dans las liliales 
- 539 785 - 2,085 - 474 - 7,600 247 - 433 - 491 Actions 62 

- 120.868 - - - - - - - Avances 63 

29,342 - 36,399 - 4,273 - 2,980 3.585 110 - 4,694 31.583 Materiel détenu par les locataires 64 

22.336 41.286 4.697 876 7,571 853 - 2,134 - 32.647 Terra,ns,iditices,elc 65 

- 3,244 6.779 - 24,003 15.478 21.616 - 30.409 - 18.903 64.099 Aulres iliments d'actil 66 

551.413 571,213 121.030 1.063.563 761.618 705.006 - 367,050 1,080,294 Total des posies 211 66 67 

1,560,670 912,707 861,956 1,299,703 1,319,512 1,669,592 7,494,855 1,906,952 Totat sources definencementlaffectatgons 68 

(I) P,ie,e de s. ,eIl,ar Cu taste, peg. xi 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

1986 1987 

thousands 01 dollars - milliers de dollars 

Maets 

I Cash and demand deposits - 535 123 35 - 1.555 gI 809 
Accounts and notes receivable: 
Retail sales financing: 

2 Industrial and CommerCial 8.058 11.755 10.432 12.687 9.958 14.458 12.139 14.321 
3 Consumer 2.21 7.764 2.208.871 2,226,858 2,623,064 2.245,228 2,208.304 2,296,648 2,742.089 
4 Wholesale linancing - - - - - - - - 
5 Business loans - - - - - - - - 

Personal loans 
6 Small loans - - - - - - - - 
7 Other - - - - - - - - 
8 Residential mortgages - - - - - - - - 
9 Receivable under lease contracts 180 146 114 84 72 42 31 27 

10 Other receivables 4.679 8,258 7,486 11.047 6,029 8.334 5,154 23,340 
11 Allowance for doubtful accounts - 55,114 - 56,733 - 57,874 - 63,110 - 60,941 - 62,840 - 61.172 - 62,991 

Investments in subsidiaries: 
12 Shares - - - - - - - - 
13 Advances 7.472 7.472 7,472 7.472 7,472 7,472 7,472 7,472 
14 Other investments 871 871 871 871 - - - - 
15 Other assels 14.811 16.943 16,719 15,950 13,830 13.672 12.102 11,380 

16 Total assets 2.191,721 2.191,111 2.212,201 2,601.100 2,221,448 2,190.997 2.272.465 2,736,447 

LiabilItIes and shareholders' equity 

17 Bank loans 4.550 6.095 5,373 7,413 4,107 2,645 3.981 5.296 
18 Short'term notes 103.617 154.439 149,226 125,480 75,297 95,754 87,055 104,868 
19 Accounts payable 52.672 59,594 66,042 55,031 66,306 74.546 74.588 43.701 
20 Current income laxes 13,368 13,940 14,886 4,555 6,041 14,011 21,632 18.171 

Owing to parent and allilisted companies: 
21 In Canada 827.090 673.128 673.571 1.112.232 663,493 595,734 719,801 1.172.886 
22 Outside Canada - - - - - - - - 
23 Long term debt 1,049,105 1,134,321 1.137,390 1.155,062 1.246,998 1,232,675 1,175,728 1,208,173 
24 Deterred income taxes 1,082 979 176 787 1,179 1,078 1,013 5.957 
25 Olher liabilities - - - - 1,023 1,012 1,155 1,336 
26 Share capital and contributed surplus 20,301 20.301 20,301 20.301 20,301 20,301 20.301 20,301 
27 Retained earnings 126,936 135,321 145,236 127,239 136,703 153.241 167,211 155,758 

28 Total liabilities and shareholders' equity 2,191.721 2,191,111 2.212.201 2,608,100 2.221,44* 2.190.997 2.272.4*5 2.736.447 

Revenues 

Interest and service charges earned: 
29 Retail sales financing 135,606 143.894 134,591 135,372 142,837 148,009 136.832 139.418 
30 Wholesale Irnancing - - - - - - - - 
31 Business loans - - - - - - - - 
32 Personal loans - - - - - - - - 
33 Residential mortgage loans - - - - - - - - 
34 Leasing contracts 9 8 7 5 4 3 3 9 
35 Other - - - - - - - - 
36 Income from subsidiaries - - - - - - - - 
37 Other revenue 1.323 1,414 1,686 1.703 2,246 2,015 2,089 427 

38 Total revenue 136.931 145.316 136.284 137.080 145.087 150,027 138,924 139,154 

Expenses 

Inlerest incurred: 
39 Bank 108 92 66 1,032 47 28 36 404 
40 Short-term notes 3,136 2,946 3,350 2.672 2,820 1,966 1.975 2.356 
41 Parent companies 27,567 22,615 20,054 21,699 26,859 20,329 17,986 19,574 
42 Long-term debl 30,659 35,910 38,706 32,733 33,108 35.706 34,625 33,975 
43 Other 5 - 16 13 38 8 3 84 
44 Provision for doubtlut receivables 8,187 9,916 10,188 17,572 14,385 12,518 11.464 15,462 
45 Other expenses 50.587 46,074 44.372 59,161 49,141 46,198 44,705 57,429 

46 Total expenses 120,249 117,553 116,752 134,112 126,39* 116,753 110.794 129,284 

47 Net Income before income taxes and extraordInary 16,689 27,763 19.532 2,191 18,689 33,274 21,130 10.570 
transactions. 

48 Current income taxes 9,366 14,478 10,238 409 8,919 16,825 14.224 6.326 
49 Deferred income taxes - 47 - 103 - 619 1,003 253 - 101 - 65 - 882 
50 Extraordinary transactions - - 3 2 - - 13 - 12 - 	I - 

St Net income 7,370 13.385 9 1915 786 9,504 16.531 13.970 5.126 

Supplementary information 

52 Dividends declared 40 51000 - 18,783 40 - - 26.174 
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TABLEAU 35. Soclétés financléres, sociétes de credits associées avec détaillants 

Etats financiers tnmestnels - Estimations de I'actif, du passif, de I'avotr des actionnalres, des revenus et des dépense 

1988 1989 

1 2 3 4 1 2 3 4 
NO 

thousands 01 dollars - milliers de dollars 

Actil 

1018 484 713 3,330 100 222 8 1 Encasses el dépóts it vue 
Eftels at billets a recevoir: 

Financemeol des venles au detail: 
13.030 14.372 14.432 16,339 17.908 17.452 17.899 16,206 Induslriel at Commercial 2 

2.423.446 2,466,833 2,476,934 2,824.758 2,557,992 2,631.278 2.600,619 2.779,171 Consommateur 3 - - - - - - - - Financement des ventes de gros 4 - - - - - - - - Préls aux enlreprsss 5 
Prjls personnols - - - - - - - - Pelilsprpts 6 - - - - - - - - Autres 7 - - - - - - - - Hypottiéques risidenlielles 8 

15 7 6 3 - - - - A recevoir an verlu de contrais de credit-bail 9 
313 167 - - - 228 409 - Aulres dIals C recevoir 10 

- 62,070 - 63,752 - 65,009 - 65,714 - 59,790 - 60.874 - 60,386 - 65,913 Provisions pour crèances douleuses 11 
Placements dens los tilieles. - - - - 26 - - - Actions 12 - - - - 2.274 - - - Avances 13 - - - - - - - - Autra placements au Canada 14 

16,485 17,342 15,347 27.331 18,514 16.777 18.448 31,760 Autres iliments d'actit 15 

2,392,237 2,435,453 2,442,423 2,106,047 2,537,024 2.605.013 2.576,997 2,761.225 Total de lactlf 16 

Passif Ct avolr des actlonnslres 

1,198 596 811 587 1.117 351 754 13,586 Emprunlsbancaires 17 
70.891 81,412 84.060 126,800 90.287 114,818 106,974 58.336 Eflets a co,t lerme 18 
62,498 68.078 66,633 34.202 51.542 49.866 54.267 27,505 ElIets i payer 19 
10,533 9.115 - 11.610 - 9,517 - 392 - 6.839 - 8.022 15,183 lmpôls sur IC revenu exigibtes 20 

Dü C Is socuiti more at aux sociltis altikéss: 
860.188 865,830 871,679 1.314.956 1,033,656 1,117563 1.054,869 1,271.663 Ao Canada 21 - - - - - - - - A I'èlranger 22 

1,208,272 1.218.531 1,205.357 1.126.230 1,119.228 1.071.461 1.078,826 1,091,326 Detie a long terme 23 
6,852 6,764 6.708 8.326 3.881 3.797 3.756 6,071 lmpôts sur Is revenu reportis 24 

2 1 - - 3.650 - 7.894 15.668 Autres ilCments du passil 25 
19,451 19,451 19.451 19,451 19.451 19.201 19.201 19.201 Capital actions et surplus d'apport 26 

152.372 165,675 199,334 185.012 214.604 234,865 258.478 242,686 BIn.tices non reparlis 27 

2.392.237 2.435.453 2.442,423 2*06.947 2,537,024 2.605.0*3 2.576,997 2.761,225 Total, passIf at avoir des actionnaires 28 

Revenus 

lnterêls at frais de service méritCs 
152,441 158,028 149,019 153,940 170,087 169,210 160,906 164,467 Financement des ventes au detail 29 - - - - - - - Financement des ventes de gros 30 - - - - - - - PrCls aux entreprises 31 - - - - - - - Préts personnels 32 - - - - - - - Prits hypothecaires risudenliels 33 - - - - - - - - Conirals de location 34 - - - - - - - - Autres 35 - - - - - - - - Bénit sces auprCs des tuliales 36 

1,886 2,720 2,368 2,405 2.887 3,396 3,299 3,359 Aulres revenus 37 

154.327 110,743 151.3*7 156,345 172.974 172,606 164.205 167,921 Total des revenus 38 

Dépenses 

lntêrêts contractés. 
183 90 110 128 180 142 144 398 Banques 39 

1,593 1,700 2,049 2,384 3.350 2.639 2.687 2,786 Billets a Court terme 40 
22.430 19,933 24.037 27.968 39.304 30,969 31.528 36,618 Socsilis mores 41 
38,069 41,706 36,199 36.169 31,001 37.193 33,001 29,633 Dettes Clang term. 42 

- - - - - - - - Aulres 43 
13.957 15,623 13.605 16.583 13.558 14.867 14.304 18,707 Provision pour criances douteuses 44 
51,898 58.050 50,534 61,429 50,344 55,194 53,121 66.491 AutresdCpenses 45 

121,130 137,102 126,534 144461 137.737 141.004 134.715 154.633 Total des dépenses 46 

26.197 23.649 24,353 11,194 35.237 31,602 29,420 13,193 Bonéflces net avant Impôts sur le revenu of 47 
transactions extraordinaires. 

11.844 10.431 11,667 24.388 12.116 7.275 6.036 2,678 Impâtssur Is revenu exigibles 48 
868 - 88 - 56 1.618 - 5.488 - 84 - 41 2,315 lmpâtssur Ia revenu reportes 49 - - - - 1,023 1,005 188 158 Revenus extraordinasres 50 

13,435 13.303 13.242 - 14.322 29,632 25.416 23,613 1.353 BenefIce net 51 

Renselgnements supplCntentalr.s 

40 - - - 40 5,755 - - Driridendes dCclerCs 52 
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TABLE 36. FinancIal Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 

Quarterly Statements of Estimated Assets, LiabElities, Shareholders' Equity, Revenues and Expenses 

1986 1987 

thousands of dollars - milliers de dollars 

Assets 

1 Cash and demand deposits 4772 12.872 7,885 3.661 7,664 6,763 14,852 13,572 
Accounts and notes receivable - 

Retail sales linancung 
2 InduStrial and commercial 2,929,843 3.250,111 3.458,027 3,595,954 3,708,263 4,232.258 4,458,291 4,739,505 3 Consumer 2,069,364 2455.504 2,800,943 2,887.782 2,939.980 3.277,665 3,601.056 3.566.716 4 Wholesale financing 2,697,405 2,961635 2.613,437 2,637,519 2,871,911 2.848,616 2,829,999 3,256,715 
5 Business loans 65.500 72.521 75,164 87,145 96,862 103.482 206,504 172,133 

Personal loans: 
6 Small loans - - - - - - - 

7 Other 2,061 2,447 2,823 3,084 3,397 4,033 4.013 4,436 
8 Residential mortgages - - - - - - 

- 165 
9 Receivable under lease contracts 565.601 660,591 746.124 702,333 764,207 821,038 861,286 966,483 

10 Other receivables 166.025 189,578 148,558 167,890 190.868 257,379 250,698 274,402 
Ii Allowance for doubtful accounts - 69,589 - 75,847 - 84,170 - 89,930 - 94.714 - 102,930 - 109,116 - 115,694 

Investments in subsidiaries. 
12 Shares 9,914 12,057 12,142 12,239 9,189 11.356 11.448 11,532 13 Advances 8.833 9,357 3,411 115,433 150.632 203,122 236.787 308,596 14 Other investments 61,001 60,968 106.595 65,314 54,130 71,170 48.145 134,701 
15 Other assets 81,615 93,214 87,875 86,280 93.111 98,383 98,296 105,935 
16 Total assets 8,592,345 9,705,001 9,971,814 10,274,704 10,795.500 11,132,335 12,512,259 13,439,197 

Liabilities and shareholders' equity 

17 Bank loans 240,985 243,015 190,560 197,446 227,831 146.635, 201 ,989r 265,487 
18 Short-term notes 4,875,587 5,438,863 5,185,893 5.211,685 5,509,495 6,276,102 6,119,370 6,956,589 
19 Accounts payable 217,293 259,556 293,009 292,455 327,568 318,709 390,847 360,261 
20 Current income taxes 3,236 10.339 24,966 30,181 23,063 28.140 36.069 53.155 

Owing to parent and affiliated companies: 
21 In Canada 348,220 463,455 581,358 403,485 371.248 566,215r 690,203r 331,039 
22 Outside Canada 64,270 63,420 81.435 64,207 60,556 355 397 508 
23 Long term debt 2,178.645 2,499.536 2,824,904 3.344.023 3,523,849 3,725,814 4,270,586 4,602,640 
24 Delerred income taxes 9,325 10,555 15,259 25,800 17,699 17.877 20.510 6,793 
25 Other liabilities 1,590 2.319 1,927 3,772 - - 1,704 - 2,175 742 
26 Share capital and contributed surplus 423,638 463,910 510,910 443,231 444,231 444,231 444,231 499,201 
27 Retained earnings 229,556 250,040 268,593 258.419 289,960 309,947 340.232 362,782 

28 Total liabilities and shareholders' equity 8,592,345 9,705.00$ 9.978,814 10,214,104 10,795,500 11,832.335 12.512.259 13,439,197 

Revenues 

Interest and service charges earned: 
29 Retail sales financing 160.166 185.051 205,219 213,538 215,735 228.426 249.790 262,137 
30 Wholesale linancing 62,987 75.602 65,495 74,290 68,974 71,616 70.207 71,660 
31 Business loans 872 575 724 1,156 806 856 1.019 2,033 
32 Personalloans 89 100 110 124 129 116 133 145 
33 Residential mortgage loans - - - - - - 
34 Leasing Contracts 19,750 24,499 28,558 30,802 29,922 30,928 33.460 36.740 
35 Other 369 515 601 887 2.285 1,456 3,276 2.790 
36 Income from subsidiaries 73 103 85 97 544 94 92 84 
37 Other revenue 3,829 3,439 3.336 5,601 5,996 8,236 9.325 11.560 

38 Total revenue 248,135 289,884 304.129 326,495 324,391 341,725 367,302 387,158 

Expenses 

Interest incurred: 
39 Bank 5.772 6,671 5.061 4,908 4.790 4.843 7.541 5,747 
40 Short-term notes 113,496 123,527 119,305 113,417 101,647 108.270 131,150 151,475 
41 Parent companies 7,361 7,714 8,181 8,067 11,761 12,122 12.345 11,205 
42 Long-term debt 64,474 70,446 73.332 84,074 90,208 94.546 101.464 114.867 
43 Other 417 767 621 912 2 5 - - 

44 Provision for doubtful receivables 8.764 9,886 13,100 15,657 13,265 16.332 15.152 18,716 
45 Other expenses 27.651 31,501 33,998 49,346 37.661 41,194 39,757 40.821 

46 Totai expenses 227,935 250,512 253.598 276,381 259,334 277,312 307,409 342,531 

47 Net income before income taxes and extraordInary 20.200 39.372 50,530 50,114 65,057 64,416 59.893 44.327 
transactions. 

48 Current income taxes 9,302 18,157 22.872 13,797 39,188 30.914 27,069 24,622 
49 Deterred income taxes - 408 851 1.652 10,541 - 6,969 675 2,490 - 5,010 
50 Extraordinary transactions - 32 5 - 16 5 - 211 - - 3 

51 Net income 11,274 20.369 26,006 25,792 32,543 32.616 30,334 24.712 

Supplementary information 

52 Dividends declared - 100 7,676 37,168 - 10.100 - 1.600 
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TABLEAU 36. Soclétes financiéres, Sociétés de crédfts associées avec fabricants d'automobiles et de camions 

Etats financiers tnmestriels - Estimations de t'actif, du passif, de I'avoir des actionnaires, des revenus et des dépense 

1988 	 1989

--T  1 	 2 	 3 	 4 	 1 	 2 1 3 774   
thousands of dollars - milliers de dollars 

Act If 

15,462 15.031 17,683 9.891 4,218 25.839 8,547 25,889 Encaisses of dipôts I vue 
Ellels of bulleis a recevour 

Funancement des ventes au detail 
4.961.832 5.036,948 4,945,335 5.148,142 5,478,460 5.868.117 5,610,908 5.043.765 Industruel of commercial 
3.570.429 3,865,635 4.050.661 4.071,136 4.215.857 5,124.615 5.474.943 5.411.069 Consommateur 
3.722.758 3,779.051 3,710,318 3.862.477 3.942.876 3.412.044 3,079.579 3,283,953 Financeunent des venles de gros 

165.520 173.651 171.392 127.013 169.919 172,765 176.151 521,383 Prjls aux entrepruses 
Prils personnels - - - .. - - - - Pouts prils 

4.300 4,644 4.867 4.891 5,065 6,157 6.578 54.657 Aulres 
165 e 8 - - - - - Hypolheques rIsudentielles 

1,043.481 1,134,084 1,213.202 1,242,099 1,276.358 1,368,919 1.345.158 1,234,062 A recevour en vertu de contrats do crIdil.baul 
376.030 427,926 371.089 291,672 385,735 391,839 386.517 346,434 Autres eltets I recevour 

- 117,465 - 126,820 - 134,923 - 132,868 - 131,659 - 138,176 - 147,462 - 155.514 Provisions pourcrIances douleuses 
Placements dans les tulil$ 

11,593 11,687 11,840 11.929 12.056 12.201 12,344 12.562 AcIuoo 
230.955 141.017 140,598 289,838 266.784 127,594 127.000 127,000 Avances 
110,326 67,330 52,040 8,893 8.882 8.872 8.322 7.318 Aulre placements au Canada 
125,138 130,309 112,537 115,810 129,419 95,753 58,227 22.122 Autres elements d'aciul 

14220.524 14,610,501 14,666,647 15.050.923 15,763,970 16,476,539 16,146,612 15.934,700 Total do l'actlt 

Paslt of avolr des acilonnaires 

214.959 194.040 108,252 164.305 157,464 132.645 122,337 137.381 Emprunts bancaures 
7.486.906 7,555,446 7.391,559 7.502.070 8,139,608 8,929,131 8,120.124 8.234.959 ElteIs it court lerme 

366.625 454,583 341,804 319,172 331,273 328.498 334,544 486.842 Elteis i payer 
10,129 16,325 11,111 7,916 10.317 34,898 43,643 58,755 lmpôls sur Ic revenu exugibles 

Di I to sociCtC mere at aux socilles affiluI,s 
348.317 364.338 348,473 323,121 163.200 130.320 65,953 114,634 Au Canada 

105 37 279 8,538 29.284 26,650 8,464 10.332 A I'etrsnger 
4,866,151 5,107,267 5,485,988 5,653,379 5,808,985 5.773.252 6,348.033 5,875,215 Della a long lerme 

26.166 25,059 31,189 38.895 43.449 19,253 11,914 12,767 lmpôls cur to revenu reporlCs 
14853 13,081 5,655 6.925 35.553 37,498 - 2.206 - 2,255 AulreselImenlsdu passul 

499.688 527,155 528,457 571,491 562.491 563,979 563,979 479,445 Capital actions ci surplus d'apport 
386.625 403,170 433,880 455,111 482,346 500,415 524,027 526,625 BènCluces non repartus 

14,220,524 14,610,501 14.666.617 15,050,923 15,763,970 16,476.539 16,146,612 15,934,700 Total, passlf el avol, des acllonnaires 

R.v.nus 

InlIrels of Iraus do service morutds 
274,897 295,221 305.158 322,085 327,335 370,055 379.590 373,577 Financemenl des venlas au detail 

75,134 80,689 83,405 88.031 89.466 101,142 103,748 102,869 Financement des venles do gros 
2,140 2,298 2.375 2,507 2,548 2,081 2.955 2,707 Prilsaux enlreprises 

158 170 176 186 189 213 219 2,166 Prilcpersonnels 
2 - - - - - - - Prils hypothicaures risidentuels 

38,518 41.366 42,750 45.130 45.065 51,851 53.187 54.142 Contraisdelocau.on 
2.932 3.149 3.255 3.436 3.492 3,948 4,049 4,331 Autres 

61 94 153 89 127 145 143 218 BInilices auprCs des tulsales 
11,538 12,311 8.696 9.008 9,512 8,003 5495 5,439 Autrasravenus 

405,360 435,216 445,976 470,472 476.534 531,236 549,316 $45,449 Total des revenus 

Dépenses 

Intents contractIs 
5.960 6,536 7,199 7.616 6,225 6.792 6,571 7,207 Banques 

148,266 156,286 163,408 180,245 196.972 237,308 232,467 236,464 Billets a cowl terme 
11,622 12,744 14,038 14,850 12,139 13,244 12,813 13,989 Societesmires 

127.773 135,111 141,501 149.726 151,905 171.060 177.386 168.291 Deltesalongterme 
- - - - - - - - Autres 

18,055 20.153 19,680 18,639 20,011 24.008 23.287 26,188 Provision pour creances douteuses 
39.981 45,628 44.015 41.966 44.843 53.359 51.896 56.537 Autres dCpanses 

351.157 376.458 319,641 413.042 432.095 505.771 504,420 501.676 Total des dépenses 

53.723 56.640 56.135 57.430 46.439 32,467 44,916 36.773 Bénéflces net avant impala cur I. ravenu at 
transactIon, extraordinalres. 

6,370 28,850 18,176 13,874 14,924 37,421 20,991 10.536 lmpôtssur le revenu exugubles 
19,347 - 	1.107 6,130 7,706 4,528 - 24,196 - 1,339 3.852 lmpôtssur Ic revenu reporlis 

- 1,591 - 1,470 - 1,119 - 13,994 - 657 - 1,073 - 1,702 - 2.993 Revenusaxlraordunaures 

26,415 31.627 30,710 21,656 26.330 11,169 23.612 11,392 Benéf ice net 

Renceignements supplémentairec 

- 15, tOO - 625 - 100 - 2.608 Oivsdendos dèclarls 

No  

ii 

2 
3 
4 
5 

6 
7 
8 
9 

to 
II 

12 
13 
14 
15 

16 

17 
18 
19 
20 

21 
22 
23 
24 
25 
26 
27 

28 

29 
30 
31 
32 
33 
34 
35 
36 
37 

38 

39 
40 
41 
42 
43 
44 
45 

46 

47 

48 
49 
50 

51 

52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 

Quarierly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1986 1987 

I 2 3 4 1 2 3 4 
No 

thousands of dollars - mulliers de dollars 

Assets 

1 Cash and demand deposits 12,725 8.386 8.910 5.428 6.347 8,998 3.590 6,679 
Accounts and notes receivable: 

Retail sales financing 
2 industrial and commercial 243,423 167.222 150.393 142.694 98.609 81,620 74,755 71.557 
3 Consumer - - - - - - 

4 Wholesale tinancing 43.263 47,698 42,496 44.908 41,573 36.583 27,953 29,212 
5 Business loans - - - - - - - - 

Personal loans. 
6 Small loans - - - - - - - - 

7 Other - - - - - - - - 

8 Residential mortgages - - - - - - - - 

9 Receivable under lease contracts 22,548 22,850 22,967 23,092 23,447 23,901 25.956 26,958 
to Other receivables 1,088 1,386 1,119 847 868 626 545 396 
it Allowance for doubtful accounts - 1,852 - 1,859 - 1,826 - 1,846 - 1,438 - 1.403 - 1,487 - 596 

Investments in subsidiaries: 
12 Shares - - - - - - - - 

13 Advances 2,265 7,338 8,910 9,141 14.116 15,285 18,260 16,556 
14 Other investments - - - 1.045 - - - - 

15 Other assets 1,214 1,206 1,407 1,517 1,350 1,304 1,257 119 

16 Total assets 324.674 254,227 234,376 226,826 114,172 166.914 150,129 150,111 

LiabIlItIes and shareholders' equity 

17 Bank loans 38.000 36,392 41.135 48,114 44.081 44,067 41.996 42.208 
18 Short-term notes - - - - - - - 

19 Accounts payable 13.590 11,347 14,564 9,984 8,574 5.426 7,027 6.898 
20 Current income taxes - 767 - 632 - 180 - 273 61 907 - 477 442 

Owing 10 parent and affiliated companies: 
21 In Canada - - - - - - - - 

22 Outside Canada 157,018 181,815 150.026 139,841 101,339 85.686 70,601 70.589 
23 Long term debt - - - - - - - - 

24 Deferred income faxes 771 755 - 214 - 12 - 150 - 802 399 - 143 
25 Other liabilities - - - - - - - - 

26 Share capital and contributed surplus 34,274 34,985 35.575 35,956 36,262 36.503 36.810 
27 Retained earnings 81.788 - 10,435 - 6,530 - 5.784 - 5.295 - 4.873 - 5.527 - 8,195 

28 Total lIabIlities and shareholders' equIty 324,674 254,227 234,376 226.826 184,872 166.914 150.829 1501881 

Revenues 

Inlerest and service charges earned: 
29 Retail sales financing 5.235 4.628 4.385 3,304 3.072 2.656 2,602 2,126 
30 Wholesale financing 2,780 3,016 2,693 2.565 2,972 1,308 803 758 
31 Business loans - - - - - - - 

32 Personal loans - - - - - - - - - 

33 Residential mortgage loans - - - - - - - - 

34 Leasing contracts 782 734 695 732 752 728 763 757 
35 Other - - - - - 4 2 
36 Income from subsidiaries - - - - - - - - 

37 Other revenue 305 261 352 435 449 243 183 - 

38 Total revenue 9,102 8,639 8,125 7,036 7,245 4,935 4,355 3.763 

Expenses 

Interest incurred 
39 Bank 1,046 978 901 1,000 955 894 977 957 
40 Short-term nofes - - ' - - 838 388 
41 Parent companies 4.990 3,649 4,368 5.041 3.593 1.434 160 164 
42 Long-term debt - - - - - - - - 

43 Other - - - - - - 350 - 

44 Provision for doubtful receivables 141 138 61 173 150 79 195 162 
45 Other expenses 1.963 1,954 1,685 1,815 1.388 1,468 1.341 1.325 

46 blat expenses 1.140 6.719 7,015 6.029 6.066 3.174 3.861 2.996 

47 Net income before Income taxes and extraordInary 962 1,920 1,110 - 913 1.159 1.061 494 767 
transact Ions. 

48 Current income taxes 92 194 1,810 - 505 1.050 - 610 1,079 
49 Deferred income faxes - - 16 - 969 202 - 138 652 1,201 - 542 
50 Extraordinary transactions 842 656 3,548 1,048 413 848 - - 

51 Net Income 1,712 2,398 3,817 - 147 1,205 1.511 - 97 230 

Supplementary InformatIon 

52 Dividends declared - - - - - - 1,308 748 
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TABLEAU 37. Socfétés flnancières, sociétés de credits associées avec fabricants de matérleis agricoles 

Etats financiers trimestriels - Estimations de lactif, du passlf, de I'avoir des actionnaires, des revenus et des dépense 

1988 1989 

2 3 4 I 2 3 4 
 No  

thousands of dollars - mulliers de dollars 

Actil 

4.953 7.516 8.470 x x x x x Encausses el depôis a vue I 
Etteis et billets a recevoir.  
Financement des venies au detail: 

51.081 29,820 31,233 K x K K K indusiriei ci commercial 2 
- - 

- x x K K K Consommateur 3 
37.402 21,835 22,869 x x x x x Financemeni des ventes de gros 4 

- - 
- x x x x x PrIis aux enireprises 5 

Prêt5 personnels 
- - 

- x x x x x Peiiisprits 6 
- - 

- K K K K K Autres 7 
- - 

- x x x x K Hypothiques r.sideniieiies 8 
25,915 - - K K K K K A recevoir an verlu de conirats de crCdut•bail 9 

133 - - x K K K K Autres ci lets a recevoir 10 
- 600 - - x a K K K Provisions pour créances dOuieuses It 

PLacements dens les iilial.s: 
- - 

- x x a K K Actions 12 
- - 

- a a a K K Avances 13 
- - 

- x x a x a Autre placements au Canada 14 
90 - - K K K K K Auires èlCments dacipi IS 

111.974 59.171 62.572 a a a a a Totai de i'actlt 15 

Pall of avolr des acilonnalres 

37.168 - - a a a x a Emprunts bancaires Il 
- - 

- K a a x x Eftets C court ierme 1$ 
1,474 317 489 a x a x x ElIeIsC payer 19 

442 - - K K a x a lmpôts sur Ic revenu exlgibies 20 
Do C to sociEte mEre of aux socultis allillEcs' 

- - 
- K a a x x Au Canada 21 

64.835 58.854 62,083 x a a a K A i'elranger 22 
- - 

- a K a x x Delte e long lerme 23 
111 - - K a a a K lmpôis sur Ic revenu reportEs 24 

- - 
- K X K K K Autres elEments du passut 25 

5,000 - - K K K K K Capital actions of surplus d'apport 26 
9.944 - - K a a a K BEniiuces non reparlis 27 

118,974 59.171 62.572 C K K a a Total, passlf of avolrdes actlonnaires 28 

Revenus 

Intirets at lrais de service mEnus 
1,828 1,255 215 K K K K K Financement des ventes au detail 29 

651 447 77 a K K K K Financement des venues de gros 30 
- - 

- a K K K K Pniisauxentreprtses 31 
- - 

- K K K K K Prjts personnels 32 
- - K K K K K PrCls hypottuecaires rEssd.nhuels 33 

650 447 76 K K K K K Contrats de location 34 
- - - X K K X K Aulne,s 35 
- - - K K K K K BenEisces auprEs des Isluales 36 

121 Be 49 a K K K K Aulres revenus 37 

3.250 2,237 417 K K a a a Total des revenus 38 

Dtpenses 

Inlerets contraclis. 
1.114 741 159 K K K K K Banques 39 

452 300 64 K K K K K Billets a court terme 40 
191 127 27 a K K K K Soc,eiesmeres 41 

- - - K K K K K Dettes along terme 42 
- - - K K K K K Attires 43 

53 - - a K K K K Provision pour crEances douleuses 44 
534 221 36 K K K K K Autres dipenses 45 

2.354 1.319 2$6 S K a I S Total des dEpenses 46 

896 848 131 5 K a K K BénEtices net avant lmpôts sur to revenu of 47 
transactIons estraordlnaires. 

- 393 - K K K K K lmpôts sur Ic revenu exigibles 48 
254 - 	ill - K K K K K lmpots sur Ic revenu reponies 49 

- - - K K K K K Revenus ealraordunasnes 50 

642 566 131 5 K K K K BEnEfIce net 51 

Renselgnements supplEm.ntalres 

251 10434 - x Oividendes declares 
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TABLE 38. Financial Corporations, General Acceptance Corporations 

Quarterty Statements of Estimated Assets, Liabilities, Shareholders' Equity. Revenues and Expenses 

1986 1987 

2. 
thousands 01 d011ars - mili,ers de dollars 

Assets 

1 Cash and demand deposils 124,314 61,953 2,881 14,829 9,748 2,503 4.912 4.722 
Accounts and notes receivable 
Retail sales financing; 

2 Industrial and commercial 374,969 379.272 382,873 402.094 384,264 343,624 309.924 324,035 
3 Consumer 91,833 77.511 71,708 67.065 72.912 72.964 77.160 90.957 
4 wholesale financing 1,018,373 987,561 924,526 905,403r 984,301 981,230 525.209 641,326 
5 Business loans 2,961,958 2,834.888 2,736,251 682,306r 1,615.535 1.918.244 833 628 

Personal loans: 
6 Small loans - - - - - - - - 

7 Other 29,188 17.662 18.734 10.348 10,794 10,969 10.705 13.500 
8 Residential mortgages 21,954 11.693 9,472 711 483 394 275 464 
9 Receivable under lease contracts 187,640 185,307 158,032 155,231r 44.950 45,678 44,502 49,917 

10 Other receivables 37,877 40,010 54,362 27,779 17,329 18,770 724 747 
11 Allowance for doubtiul accounts - 30,672 - 26.238 - 21,919 - 17,056 - 16,938 - 17,661 - 17,728 - 	16,691 

lnvestmenls in Subsidiaries: 
12 Shares 185,568 201.791 243,644 233,176 238.962 247.347 252,049 236,147 
13 Advances 419 12,490 16.954 22,914 13,316 13.316 13.316 134.184 
14 Other investments 38,242 28,301 44.242 18.481 13,158 13.398 2,865 2,903 
15 Other assets 25,910 23.499 22,282 142,218r 143.701 142.414 132,107 133.510 

16 Total assets 5,067,573 4,835700 4,664,042 2,665.499 3,532,515 3,793,190 1,356.153 1.616,319 

LiabIlIties and shareholders' equity 

17 Bank loans 89.165 98.726 108,884 71,011 81.240 81.766 81.850 231,294 
18 Short-term notes 1.320.778 1.138,410 1,268,258 1,539,891 2,488,971 2,802,320 617,437 733.660 
19 Accounts payable 174,121 134,787 107,366 92.759 107.008 121.356 59.987 76,996 
20 Current income taxes - 28,999 - 27,823 - 8,992 - 2,006 - 4,297 - 187 2,052 326 

Owing to parent and atliliated Companies; 
21 In Canada 2,604,157 2,586,980 2,345,089 251,276 281.085 193.494 52.149 52.493 
22 OutsideCanada 10,106 10.114 23,159 17.992 1,902 - 10,900 10,900 
23 Long term debt 335272 297,741 218,081 193,194 108.972 101,108 68.572 56.411 
24 Deterred income taxes 17,804 17,739 17,660 7,921 2,885 7,980 3,719 8.270 
25 Other liabilities 750 - 1.055 - 615 - 1,357 - 120 - 54 896 - 4.857 
26 Share capital and contributed surplus 327,925 328,543 328,176 235,327 221,036 221,070 195,132 195,051 
27 Retained earnings 216.494 251.438 256,976 259,501 243,833 264,337 264.157 255.805 

28 Total liabIlIties and shareholders' equity 5,067.573 4.135,700 4,664,042 2,165,499 3.532.515 3.793,190 1.356.153 1 1616.349 

Revenues 

interest and service charges earned. 
29 Retail sales financing 18.612 17.172 15,978 15.660 16,044 15,125 15.307 16,675 
30 Wholesale financing 30.047 32,645 29,002 27.767 29,011 28,971 26,953 22.150 
31 Business loans 80.849 91.195 77,549 67,201 26,976 55,501 41,858 1.326 
32 Personal loans 4.336 3.116 1.423 2.031 1,320 762 753 783 
33 Residential mortgage loans 739 424 311 26 47 22 24 20 
34 Leasing contracts 5.583 5.580 4,935 6,271 2,269 1,340 1.361 722 
35 Other 26 108 11 14 - - - 4 
36 Income from subsidiaries 10,335 8,746 8.019 9.242 9,913 9,977 8.066 - 7.784 
37 Other revenue 3,993 3,615 1,577 1.599 10,344 10,403 9,307 8,702 

38 Total revenue 154,520 162.601 138.805 129.111 95.924 122.101 103.629 42.598 

Expenses 

interest incurred 
39 Bank 2,300 2.848 2.276 1,777 1,684 1,452 1,723 2,224 
40 Short-term notes 65,291 74.322 61,021 41.908 44,370 53,695 57,483 15,115 
41 Parent companies 25,796 27.685 20.134 23.744 1,736 1,177 1.267 5.142 
42 Long.lerm debt 8.422 7.828 4.769 4,845 3,126 2,736 2.636 2.272 
43 Olher 1,521 2,173 2,282 689 883 737 488 191 
44 Provision lordoubtful receivables 7,063 2,214 1,868 1,266 1,226 1,844 1,955 1.909 
45 Other expenses 29.780 29,827 30.465 37,901 24.530 28.444 36.364 17,467 

46 Total expenses 140,173 146.197 122.815 112.130 77.555 90.085 101,916 44,320 

47 Net Income before Income taxes and extraordinary 14,347 15,704 15.990 17,181 18,369 32,016 1,713 - 1.722 
transactions. 

48 Current income taxes 1,993 3.021 8.607 8.839 4,019 5.038 - 1,799 - 513 
49 Delerred income taxes - 638 - 531 387 - 3,494 - 1,112 5,095- - 4,222 3.782 
50 Extraordinary transactions - 13,653 24,254 - 2,002 4,718 - - 5,347 1,072 

51 Net Income - 661 37,468 4,994 17,054 15,462 21,183 13,031 - 3,919 

Supplementary information 

52 Dividends declared 1.099 1,099 1093 14,604 1,174 1,413 2.374 7,238 
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TABLEAU 38. Soclétés financères, sociétés générales de financement 

Etats financiers trimestriets - Estimations tie I'actif, du passif, tie I'avoir des actlonnaires, ties reverius et des dépense 

1988 	 I 	1989 

I 	1 	2 	1 	3 	J 	4 	j 	I 	1 	2 	1 	3 	1 	4 

thousands 01 dollars - milkers de dollars 

Actil 

12,493 10.425 6.403 16.592 16,117 8,603 6.420 7,480 Enca,sesei dCpóts àvue 
Ellels et billets a recevour 

Funancement des ventes au detail 
353,019 324.567 333,976 412,939 390.827 372,317 368,005 435,943 Industriel at commerciat 

94.065 92,439 94,478 102,411 104.316 109,281 111,886 117,402 Consommateur 
698.571 642.269 660,889 795.735 932.197 863,906 810,214 897,765 Financement desvenles de gros 

- - 1.811 1,724 1,713 1.713 1,713 1.656 PrCts aux entrepruses 
PrCts personnels 

- - - - - - - - Petits prCts 
11.626 11.425 11.677 12,658 12,893 13,507 13.829 14,511 Autres 

587 1,084 1 1656 1.828 2.808 3,424 4,577 5.859 Hypotheques rCsidentielles 
65.025 69,058 73,489 72.898 72.623 68,443 63,253 16,903 A recevoir an vertu de conflats di crédil.biil 

30 9.565 - 1,822 1.821 2,254 1.061 1.801 Autres dIets a recevoir 
- 17,925 - 17,652 - 17,442 - 18.911 - 20.950 - 19,676 - 17.787 - 18,149 Provisions pour creances doutsuses 

Placements dens las filiales 
240,243 250,896 298.311 303.916 312.809 324.155 332,087 335.986 Actions 

13,316 13,316 - - - - - - Avances 
95 146 126 126 - - - - Autre placements au Canada 

140,824 129.260 113.363 106.329 113.832 105,597 92.437 117.184 Autres ClCments d'aclit 

1,611,969 1,536.719 1.571.737 1,110.067 1,141.006 1,153.524 1,717,695 1,934,341 Total di 14011 

Pasaif et avoir des act fonnairia 

125.622 103,123 78.403 81,439 85,114 69.299 65,707 80,329 Emprunts bancaires 
774,979 734,216 741,144 875.447 938,188 924,702 872.206 935.583 Eftelsà Court terme 

48.046 29.296 41,373 84,111 126.711 99.594 81,234 84.614 Eftetsi payer 
7,766 10.728 8,053 11.383 12.475 4.302 4,359 3,587 lmpôts sur Ii revenu exigibles 

Dü C to societe mere it aux socsCtil attiliCes 
102.496 101.315 133.014 125,563 120,357 69.019 125,281 179.050 Au Canada 

18.626 16.537 22.100 62.113 69.126 50.668 27,623 33.723 A l'Ctranger 
72,113 60,127 56,105 56,791 56,397 53,549 45,714 45,076 Dette Cong lerme 

8,256 7,939 7,799 2.693 2.058 1,635 502 156 lmpôts sur Ic revenu reportes 
4.871 5.328 5.791 6.383 4.876 38.301 4.943 6.191 Autres Clemens du passil 

200,287 199,947 186.878 186.647 186.640 186.625 186.373 186.007 Capilalactionset surplusd'apport 
248.907 268,242 297.477 317.497 339,064 355.830 373.753 380.025 BCnetices non rCpartis 

1,611,569 1,536.79$ 1,571.737 1.610.067 1941,006 1,153,524 1,717,115 1,934,341 Total, passit it avoir des eclionnaire, 

Revenua 

Intents Ct Ira's di service mjr,1C5 
16,174 17.263 16,796 19,841 21,431 22.115 20,902 21.247 Financement des ventes au detail 
20,943 21.962 20,528 26.464 30,412 30.963 27.501 27.717 Financement des venice di gros 

1,252 1.313 1,228 1,572 1.819 1.852 1.845 1.459 PrClsaux entreprisas 
742 778 727 931 1.077 1.097 974 962 Préts personnets 

18 19 18 23 27 27 24 253 PrCts hypothicaures residentuels 
683 716 670 1,033 992 1,010 897 972 Contrats iSa location 

4 4 4 5 5 5 5 49 Autres 
10,449 14.888 28,534 16,677 15,934 19.144 15.511 16.670 Binetuces auprés des luhalse 
8,053 7.745 7,012 6,789 6.887 6,956 5623 4,994 AutreS revenus 

51,311 64,111 75.517 73,335 7*564 83,161 73,012 74.323 Total des revenue 

Dipenses 

tntCrCts COfltraCteS 
1.313 1,101 1,231 3.223 2.914 3,090 2.959 2.792 Banques 

16.271 17,489 16.550 15.702 20,741 23.094 20,620 20,404 Billets a court terme 
3.036 2.547 2.845 6,701 6.738 7,143 6,841 6,547 Sociltes meres 
2,058 2.312 2.884 2.622 1,833 2.955 3,010 3.286 Dettes it long lerme 

113 95 106 247 251 265 255 289 Aufres 
1.883 1.871 1.964 1,843 2.048 2.292 2,164 2.218 Provision pour crCarices douteuses 

17,202 18,693 16.948 16.302 16,550 17,667 16,309 16,817 Autr.sdCpsnses 

41,176 42.011 42.528 46.640 51.075 56.501 52.158 52,353 Total des dépenses 

16,442 22.600 32,119 26.695 27.509 26.663 20.924 21,970 BénCticas net avant lmpôts cur Ic revenu at 
transactions extraordlnalres. 

2,974 3,623 1,726 17.286 5,139 7.173 4,490 2.729 lmpôts sur Ic revenu exigibles 
- 14 - 317 - 140 - 5,106 - 635 423 - 1,133 - 346 lmpôtssur Ic nevenu reportis 
504 1,461 - 393 6.050 - 286 - 138 1,578 - 4.104 Revenusextraordunaires 

13.916 20.755 31,010 20.565 22,719 11.775 11.145 15,413 Bénétice net 

Renseignements supplémentaires 

1,003 999 999 1,906 992 991 990 8.995 0,videndea dCcla,Cs 
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TABLE 39. Financial Corporations, Consumer Loan Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders Equity. Revenues and Expenses 

1986 1987 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Assets 

1 Cash and demand deposits 8,699 6,964 5,564 13,559 7,474 3,333 3,935 13,383 
Accounts and notes receivable: 
Retail sales linancing: 

2 Industrial and commercial 37,338 38,280 39,188 42,733 45,530 47.876 55,341 61.778 
3 Consumer 198,055 195,675 222,189 309.505 296,682 269.579 304,255 369,862 
4 Wholesale linancing - - - - - - - - 

5 Business loans 25,989 27.095 24.695 23.553 27.081 27.524 24,655 22.665 
Personal loans 

6 Small loans - - - - - - - - 

7 Other 727,228 741,278 728,284 754,875 760,885 774.183 796,325 833.216 
8 Residential mortgages 489,238 490.871 498,546 515.464 527,950 546,145 574,183 618.506 
9 Receivable under lealke contracts 1,141 1,095 1,190 1.104 952 983 871 827 

10 Other receivables 23.742 29,489 31.350 30.311 90.384 35,047 29.954 28,892 
Ii Allowance for doubtiul accounts - 82,988 - 84.437 - 64,905 - 66,622 - 67,356 - 68,489 - 69.140 - 74.786 

lnveslments in subsidiaries: 
12 Shares 83.295 87.275 91.049 92,701 96.172 93.710 94.522 100.097 
13 Advances 168,425 142.699 147.169 163,553 176.389 192,133 214.091 244,115 
14 Other inveslments 58,353 3,750 818 330 600 1.600 800 - 

15 Other assets 27.198 24,342 22,726 26.137 27.124 25.102 31,191 29.281 

16 Total assets 1,765,713 1,704.376 1,141843 1,907.203 1.989.867 1.948126 2.060,983 2.241.836 

Liabilities and shareholder's' equity 

17 Bank loans 62,094 52.072 41,155 45.688 42.344 35.336 35.027 36.950 
18 Short-term notes 355,723 227.329 254,204 417,877 545.179 452.163 460.225 599.299 
19 Accounts payable 45.789 52.209 53,412 52,095 49.790 55,002 65,675 60.634 
20 Currenl income taxes - 14,916 - 17.911 - 15,610 - 6.371 - 7.177 - 7,657 - 7.883 - 4.165 

Owing to parent and allilialed companies 
21 In Canada 132 132 - - - - - - 

22 Outside Canada 341,534 353,747 357.826 388,830 164.457 123.078 131,331 143,781 
23 Long term debt 606.802 660.581 660.367 659,925 832,706 919,195 996,083 1.026.235 
24 Deferred income taxes - 9.966 - 10,793 - 7.148 - 8,817 - 9.014 - 8,875 - 8.888 - 8.822 
25 Other liabilities 16,569 19.247 4.361 4.719 3.637 4,335 3.614 1.751 
26 Share capital and contributed surplus 109.066 109.204 108,067 109,508 109,507 108,944 108.945 115,490 
27 Retained earnings 252,886 258.559 291,209 243,749 258.438 267,205 276,854 276.683 

28 Total liabilities and shareholders' egulty 1.765.713 1,704,376 1,747,543 1.907.203 1.959,561 1,945,726 2,060.983 2.247.536 

Revenues 

Interest and service charges earned 
29 Retail sales tinancing 14.313 14,470 14,326 15.605 17,864 16,569 17.536 19,739 
30 Wholesale linancing - - - - - - - - 

31 Business loans 1.177 1.290 1,258 1,195 1,248 1.249 1.183 1,088 
32 Personal loans 46,046 45.946 46,847 45,390 49.289 48.485 50,080 49,598 
33 Residential mortgage loans 20,958 20.638 20,778 21.998 21,058 21,651 22,419 24,162 
34 Leasing contracts 36 71 38 37 33 40 24 30 
35 Other - - - - - - - - 

36 Income from subsidiaries 4,348 1,342 1,016 871 4,832 5.232 6.087 6.242 
37 Other revenue 9.260 5,077 3,544 3.604 6.559 2,417 418 523 

38 Total revenue 96.138 89,014 $7,507 $5,700 100.853 95,643 97,747 101,382 

Expenses 

Interest incurred: 
39 Bank 950 856 636 609 626 645 772 638 
40 Short-term notes 9.090 6.532 5.329 6,306 10.301 9.134 9,246 10,641 
41 Parenl companies 9.647 9,749 9,203 8.413 11.974 10.630 12.227 14,157 
42 Long-term debt 17,884 18.573 18,906 19.006 13.203 15,975 16,956 17,178 

43 Other 29 - 12 29 233 200 167 224 78 
44 Provision for doubtful receivables 4.364 5,665 4,902 7.110 5.492 5.327 4.982 10.790 

45 Other expenses 37.895 37.108 31,950 32.428 36,388 36,140 35,936 35.511 

46 Total expenses 79,559 75.471 70.955 74.105 75.184 75,015 80.343 96.933 

47 Net income before income taxes and extraordinary 16,279 10.563 16852 14.595 22,699 17,625 17,404 12,449 
transactions. 

48 Current income taxes 7,959 4.999 8.855 8.583 11,326 8,100 8.241 5,846 

49 Deterred income taxes 137 - 67 - 498 - 1.669 - 198 140 13 66 

50 Extraordinary transactions 214 130 - 56 199 3.139 - 870 499 95 

51 Net income 5,317 5,761 5.439 7.5*0 14,710 5,515 9,649 6,632 

6 Supplementary informatIon 

52 Dividends declared 48 13 8 55,340 10 7 - 8.0 78 



VAI 

TABLEAU 39. Sociétés financléres, sociétés de préts a Ia consommation 

Etats financiers trimestriels - Estimations de I'actif, du passif, de I'avoir des actionnaires, des revenus et des dépense 

1988 	 1989 

2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Actil 

	

3,449 	2,435 	3,373 	32,801 	9,046 	4,307 	17.006 	23,980 Encaisses el dipóts a vue 
Etiets ci billets a recevoir 
Financement des ventes au detail 

	

67,022 	68,780 	72,051 	73.380 	75.898 	81.042 	79,094 	78,356 	lndustriel ci commercial 

	

443,939 	489,819 	486,711 	515.913 	504,343 	485.459 	488,818 	524.482 	Consommateur 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	Financement des ventes de gros 

	

24.588 	25.233 	26.433 	26,921 	27,845 	29.603 	34,192 	34,654 	Prts aux entreprises 
Préts personnels: 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	Petits prCts 

	

1,000,234 	1,103,607 	1.096.604 	1,162,398 	1,136,329 	1,093,782 	1,101,350 	1,167,397 	Aulres 

	

656,338 	695,367 	738.678 	773,521 	814,615 	854,985 	895.651 	923,205 	Hypothgues rCsidentielles 

	

790 	766 	679 	517 	484 	200 	160 	154 	A recevoir en vertu de contrats de crédil.bail 

	

32.087 	29,336 	30,244 	28.391 	37.841 	54,397 	31,519 	36,468 	Autres diets a recevoir 

	

- 75.808 	76.160 	- 78.235 	- 81,169 	81,794 	- 81,944 	- 82.475 	- 82,905 	Provisions pour crCances douleuses 
Placements dans les luliales: 

	

104.146 	105.613 	104.788 	106,297 	107.306 	111,372 	119,584 	120,410 	Actions 

	

240,536 	258,383 	260,874 	269,513 	278,149 	277,117 	264,190 	403.037 	Avances 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - Autre placements au Canada 

	

34,392 	41,869 	41,138 	42,324 	54,630 	56,506 	75,832 	92,991 Autres ClCmenis d'actit 

	

2,531,713 	2,745,041 	2,803,333 	2.950,107 	2,964,692 	2,966.326 	3.024.921 	3,322.229 	Total de l'actif 

Passil el avolr des actlonnaires 

	

30,381 	37,933 	36,891 	56.790 	35.255 	40,417 	39.510 	205,276 Empruntsbancaures 

	

545,575 	472.958 	490.190 	690,839 	701,863 	644,905 	649.628 	843,291 EtIets a court terme 

	

58.758 	81,093 	85,248 	87.824 	76.568 	100,128 	112.152 	100,091 Eltets a payer 

	

- 2.382 	- 3,249 	565 	4,535 	574 	1,346 	1.730 	10,310 lmpôtssur le revenu exigubles 
DCi a Ia socuCté mere Ci aux socuités altiliées: 

	

166,265 	379,394 	315,550 	255.209 	211,456 	163,978 	128.415 	99,466 	Au Canada 

	

138,295 	135,039 	77.206 	75.528 	80,772 	78.712 	84,976 	71.746 	A 1'61ranger 

	

1.192.305 	1,225.404 	1.371,344 	1,343.170 	1,399,170 	1.459,520 	1,512.125 	1,463,473 Detle a long lerme 287.429 

	

- 8,739 	- 8.753 	- 8,899 	- 9,526 	- 9,822 	- 9.822 	- 9.581 	- 5,376 lmpôts sur le revenu reporlis 

	

4.163 	4,888 	4,307 	4,999 	4,927 	7.011 	6,265 	6,639 Autres élCments du passil 

	

115.490 	115,490 	115,490 	115,490 	115.490 	115,490 	115,490 	122.989 Capital actions ci surplus d'apport 

	

291.602 	304.851 	315.446 	325,949 	348.439 	365,141 	384,211 	404,324 Bénétuces non rCpartus 

	

2,531.713 	2.745.043 	2,103,333 	2,950,107 	2.964,692 	2,966.326 	3.024,921 	3.322,229 	Total, passif et avolrdesactionnaires 

Revenus 

Intents ci trais de service mCnités: 

	

21,804 	21.528 	23,533 	23.836 	25,564 	25,459 	26.226 	28.280 Financement des ventes au dCtaol 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	Financement des ventes de gros 

	

1,256 	670 	601 	612 	603 	668 	701 	2.171 	Frets aux entrepnises 

	

54.540 	56,486 	62,357 	63,145 	67.970 	67.377 	69,345 	66.224 Frets personnels 

	

24.719 	26.886 	28,430 	30.782 	32,359 	36,964 	38,553 	40.623 Préts hypolbécasres risudents&S 

	

35 	18 	17 	17 	17 	18 	19 	157 	Conlratsdelocalion 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	Autres 

	

7,428 	4,847 	4,438 	5,111 	4.791 	5,519 	6,183 	14.069 Bénélices aupnis des liliales 

	

7.443 	6,170 	6.843 	7.481 	7,628 	7.727 	8,859 	23,331 Autres revenus 

	

117,225 	116,605 	126.219 	130,984 	138,932 	143,732 	149.386 	174,835 	Total des revenus 

Dépensea 

InlerCls contractis: 

	

757 	789 	944 	868 	922 	935 	1.027 	681 Banques 

	

12,095 	10,837 	12.682 	14,477 	18,775 	20.352 	16,876 	17,970 	Billets a court terme 

	

16,837 	17,546 	20.993 	19,308 	20,503 	20,789 	22.826 	23.043 SocsétCs mends 

	

20,433 	21,295 	25,476 	23,431 	24.881 	25,228 	27.701 	28.280 	Detles a long terme 

	

23 	24 	28 	26 	28 	28 	31 	367 Autres 

	

10.538 	9,445 	9.784 	9.866 	10,673 	11,225 	11,354 	13.426 Provision pour crêarscesdouteuses 

	

34.797 	31.263 	32,452 	32,655 	36,099 	37,151 	37.840 	43.980 Autres dCpenses 

	

95,480 	91.199 	102.359 	100,631 	111.881 	115.708 	117.655 	127.747 	Total des dépenses 

	

21.745 	25.406 	23,160 	30,353 	27.051 	28,024 	32,231 	47.018 Bénétices net avant lmpôts sur to revenu .1 
transctlons extraordinaires. 

	

11,690 	10.975 	10.488 	11,364 	11.116 	11.316 	12,905 	11.382 lmpótssur lerevenu exigibles 

	

83 	- 14 	- 146 	627 	- 296 	 - 	241 	4,205 lmpôts sun Ic revenu reportOs 

	

1.599 	- 1,196 	- 2,943 	1,180 	 I 	- 6 	 1 	 4 Revenus extraordinaires 

	

11.571 	13,249 	10,595 	20.776 	16.232 	16,702 	19,086 	31,505 	Bénéfice net 

Renseignements supplémantaires 

	

40 	- 	 - 	10,273 	40 	- 	 - 	11,392 DividendesdèclarC 
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TABLE 40. Financial Corporations 

Estimated Provincial Distribution of Retail Sales Financing-Consumer Goods 

1986 	 I 	1987 

110 
1 2 3 4 1 2 3 4 

thousands of dollars - miliuers de dollars 

1 Newioundiand 52,192 53,731 59,697 70,298 65,403 	61,646 64,442 72,974 

2 Prince Edward Island 5,862 7.123 7,272 9,347 8,556 	7,948 7,709 8.906 

3 Nova Scotia 189.060 197.667 210.095 240.317 229.336 	233,270 253.527 291.579 

4 New Brunswick 72,157 70.700 72.717 84,602 74.214 	72,757 72,032 84.963 

5 Québec 848,854 931,643 1,018,641 1,126,874 1,077.649 	1.168,779 1,291,047 1,369,304 

6 Ontario 1,946,235 2,125,689 2,277,184 2,528,481 2,346,808 	2,469,349 2.627,204 2,839,503 

7 Manitoba 189,018 197,914 221,852 230.579 224,454 	224,279 243,167 265,364 

8 Saskatchewan 180,897 191.056 210,511 232.567 222.875 	226.516 255.189 274,993 

9 Alberta 613,432 659,272 721.558 774,049 737,702 	783.769 829.509 866,626 

10 British Columbia 459.125 483,577 503.736 570.890 546,504 	559.781 613,698 668.543 

11 Northwest Territories 19.129 18,160 17,185 17,834 19,978 	19,146 20,109 24,967 

12 Yukon 1.055 1,029 1,240 1.578 1,313 	1,272 1,486 1.902 

13 Total of items I to 12 4,577.016 4,937,561 5,321,691 5,837,416 5,554.802 	5,821,512 6.279,119 6,769,624 

TABLE 41. Financial Corporation 

Estimated Provincial Distribution of Personal Loans 

1986 1987 

12 3 I 41 I 234  
thousands 01 dollars - milkers de dollars 

1 Newtoundland 68,107 69,661 71,358 75,433 73,657 74,191 76,344 80.977 

2 Prince Edward island 7,666 7,730 7,940 8,186 8,385 8,936 9.097 9.496 

3 Nova Scotia 52,866 52,881 53,503 54.134 53.591 53,968 55.032 58,743 

4 New Brunswick 45,197 47,339 48.305 50,244 51,104 52,253 52.291 55.427 

5 Québec 135,983 133,322 139,143 141,447 143,690 144,313 147,271 153,988 

6 Ontario 265,474 265,545 239,593 244,686 246.940 252,136 259,302 273,570 

7 Manitoba 17,296 17,212 17.480 17,097 17.512 18,249 19,185 19.927 

8 Saskatchewan 13,471 13.916 13.119 14,868 15.350 16,130 16,851 17.365 

9 Alberta 86,547 88,306 91,490 94,441 95,125 97,885 101,067 103,320 

10 British Columbia 65,014 64,598 67.024 67.487 68,759 70,160 73,542 77,243 

11 Northwest Territories - - - - - - - - 

12 Yukon 856 877 886 892 963 964 1,061 1,096 

13 Total of Items ito 12 751.477 761.387 749,841 768,915 775,076 789.185 811,043 851.152 
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TABLEAU 40. Sociétés flnancières 

Estimations de Ia disinbutton provinciale de Financement des ventes au détail-Biens de consommatlon 

1988 	 1989 

1 I 2 I 3 J 4 I 1 2 I 34  
Ihousands of doliar - milliers de dollars 

-. 	 Terre-Neuve 

-- 	 1te-iu-Princ,.Edouarcj 
	 2 

Nouvelle-Ecosse 
	 3 

Nouveau-Brunswick 
	 4 

• 	 •• 	 Quebec 
	 5 

Ontario 
	 6 

Manitoba 
	 7 

• 	 Saskatchewan 
	 8 

• 	 Alberta 
	

9 

Colombie-Britannique 
	 10 

-- 	 Tarritoires du Nord-Ouest 
	 11 

Yukon 
	 12 

Total des postal 1 112 
	

13 

TABLEAU 41. Sociétés financères 

EstimatIons de Ia distribution povinclaie des prets personnels 

1988 	 1989 

12 f 3 1 41 I 234 No  
Ihousands of dollars - msllsers de dollars 

- 	 -: Terre-Neuve 	 1 

Ile.du.Princ..Edouard 	 2 

-: 	 -- Nouvelie-Ecosse 	 3 

Nouveau-Brunswick 	 4 

Québec 	 5 

Ontario 	 6 

Manitoba 	 7 

-. 	 •. Saskatchewan 	 8 

Alberta 	 9 

- 	 •. Colombie-Britannique 	 10 

Terrutoires du Nord-Ouasl 	 11 

Yukon 	 12 

-- 	 -. 	 -. Total des postal 1 1 12 	 13 
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TABLE 42. Financial Leasing Corporations 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 1987 

I 2 3 4 1 2 3 4 
No 

thousands 01 dollars - milliers de dollars 
Assets 

Cash and demand deposits: 
Chartered banks: 

1 Canadian currency 15,264 43,853 13,887 17,595 39,115 25,768 35,135 23.207 
2 Foreign currency 13 13 4 45 944 77 65 94 

Other inslitutions 
3 InCanada 9 - - - - - - - 

4 Outside Canada 11 5 5 - - - - - 

Accounts and notes receivable 
Retail sales financing 

5 industrial and commercial 145,490 159,833 183,018 183,173 178.259 172.153 170,354 175,605 
6 Consumer - - - - - - - - 

7 Wholesale financing 724 409 227 194 175 141 125 3,823 
Business loans' 

8 Commercial 46,422 39,886 39,582 39,171 36.856 38,195 285,069 323,642 
9 Capital and dealer loans - - - - - - - 3,575 

10 Mortgage - - - - - - - 354 
Lease contracts' 

11 Receivable 3,105,403 3.146,656 3.328,097 3,734,489 3,765.143 3,819,930 3,938,261 4,130,159 
12 Residual value of assets 87,808 93,849 101,227 103,739 103,783 112.755 121.285 119.237 
13 Repossessed property, equipment and vehicles 2,686 5.707 6.949 8,190 1,364 1,054 1.658 1,216 

14 Other receivables 27,951 27,511 23.511r 19,601 29,572 28.402 31,628 26.925 
15 Allowance for doubtful accounts - 32,557 - 32,133 - 30,294 - 31,158 - 31,622 - 34.702 - 43,404 - 49.205 

Investments in Canada; 
16 Term deposits - - - - - - - - 

17 Short-term bills and notes 17,100 8,000 - - 5 - 400 1.998 
Bonds, debentures and notes 

18 Canada 2.342 - - - - - - 219 
19 Provincial - - - - - - - - 

20 Municipal - - - - - - - 

21 Corporation - - - - - - - - 

22 Corporation shares 4.460 3,552 3,552 2 23 2 1,002 1.005 
Investment in subsidaries; 

23 Shares 8.405 11.123 8,589 959 3,077 5.111 5,186 4.771 
24 Advances 45.139 73,194 107,156r 75,944 48,454 42.697 97,832 84.709 
25 Other investments in Canada - - - - - - - - 

Investments outside Canada. 
26 Term deposits, treasury bills and notes - - - - - - - - 

27 Bonds, debentures. notes and shares - - - - - - - - 

investment in subsidiaries; 
28 Shares - - - - - - - - 

29 AdvanCes 7.914 7.944 8,845 8,925 8,925 8.925 8.925 3.443 

30 Equipment in the hands of lessees 87,445 88.680 94.051 95,928 117.138 107,432 126.902 124.739 
31 Land, buildings. etc 7,180 7,464 7.646 8.241 8,491 14,110 14,365 15.665 
32 Unamortized debt discount and expense 130 123 114 211 190 171 170 146 
33 Other assets 23,492 22,231 23,386 30,024 58,489 44,904 115,053 114,099 

34 Total aSsets 3.602.831 3.707.900 3,919,552 4.295,273 4,368.311 4,387,125 4.910,011 5,109,426 

Liabilities 

Bank Loans 
Chartered banks; 

35 Canadian currency 225.800 254.462 278,953 310.913 335,169 363.452 702.338r 847.287 
36 Foreign currency - - - - 436 390 343 295 
37 Banks outside Canada - - - - - - - - 

Short-term notes. 
38 Canadian currency 452,764 534,279 551.575 582,850 610.315 683.237 723,166r 695.694 
39 Foreign currency - - - - - - - - 

Accounts payable; 
40 Dealers' credit balances - 333 - 370 95 22 140 - 43 1,104 1,242 
41 Interest 36,100 28.820 28,265 23,164 31,292 24.765 27,527 40,416 
42 Other 41.753 32,167 48,018 46,465 41,271 47,339 63,214 77.316 

43 Income taxes 46,344 51.590 49,229 46,485 54,136 57,844 61,774 57,852 

Owing parent and attiliated companies; 
44 in Canada 1.022.202 960.736 1.048.095 1,077,989 1.101,011 1.057.725 734.647 842.943 
45 Outside Canada 13.872 13.333 15.395 12,904 9,108 14,160 13,667 9.004 

Long.lerm notes, bonds and debentures. 
4€ Canadian currency 688.932 658,327 683.079 753,032 736.955 773.419 1,126,356 1.115.649 
47 Foreign currency 244.344 252.591 252.406 305,429 334,201 321.275 331,789 268,552 

48 Mortgages 1.273 1,265 1.258 1.250 1,241 1.233 1.219 1.210 
49 Deterred income 2.775 2,386 2,397 3.084 4,611 3,835 6,981 5,961 
50 Deferred income taxes 205.990 214,074 227,735 254.372 252,901 269,618 280,890 291,641 
51 Minorily shareholders' interest - - - - - - - - 

52 Other liabilities 5.912 3.908 4,700 5,288 4,147 4.608 6.674 5,927 

Shareholders' Equity 

Share capital. 
53 Preterred 309.076 345539 339,539 341.056 327.088 330.988 330.888 351.290 
54 Common 128,792 166,811 184,811 312.574 311.361 207,470 257.454 270,420 

55 Contributedsurplus 19,394 19,082 19,546 30,545 31,705 32,176 32,271 26,498 
56 Retained earnings 157,841 168.900 184,462 187,851 181.293 193,634 207,709 200,229 

57 Total liabilities and shareholders' equity 3.602.831 3,701,900 3,919.552 4,295.273 4.368,311 4.387,125 4,910,011 5.109.426 
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TABLEAU 42. Credit-bail 

Etats financiers tnmestnels - Estimations de 'actif, du passif et de lavoir des actionnaires 

1988 	 I 	1989 

1 	 2 	3 	1 	4 	1 	1 	1 	2 	3 	 4 	
No  

thousands 01 dollars - milliers de dollars 

Actit 

Encaisse at dipóts i vue 
Banques i charte 

15078 3.636 4.573 6.988 14,421 25.309 65549 50.658 En monnaie canaduenne 
99 915 3 2 2 2 6.118 3,200 En devises etrangires 2 

Auras lnStulut,OnS: 
- - - 

- 4,803 - - - Au Canada 3 
- - - - - - - 

- A l'éIranger 4 
Ettets of billets a recevoir 

Finaricement des venles au detail: 
181,308 177,573 188,182 197,427 389,449 372,859 369,948 382,500 Industrial at commercial 5 

- - - - - - - 
- Consommateur 6 

- - - - - - - 
- Funancament des venIce de gros 7 

PrCts aux entreprises 
308.713 302,355 320,417 336,180 213,518 205,809 203.513 189,591 Commerc,aux 8 

- - - - - - - 
- PrCts de capitaux at prits aux concassuonnaures 9 

354 - - - - - - Hypothecasres 10 
Contrats de crédul.baul 

4.188.368 4.380,887 4.510.201 4,606,866 4,700,549 4.874.514 4,978.356 4.993.613 A recevour ii 
122.768 128.724 135.337 163.752 182.587 176,151 190.473 199.777 Valeur residuelledes biens 12 

10.374 12.494 2,294 3,189 4,042 4.806 2,685 5,797 Propruilis, materiel Cl vehicules repris pour detail 13 
de pauement 

20,715 20,563 26.882 33,344 67,615 63,393 101.275 59.859 Autres altets a recevour 14 
- 42,241 - 41,377 - 41.733 - 35,018 - 34,470 - 34,838 - 30.808 - 27,126 Provisions pour créances douleuses IS 

Placements au Canada 
5.975 - 370 - - - - - Dépôts a lerme 16 
4,344 3.194 68.408 - - - 25,726 - Billets at diets a court terme 17 

Obligations garanlues ou non at allele 
219 230 230 - - - - - DuCanada 18 

- - - - - - - 
- Des provinces 19 

- - - - - - - 
- Des munucupalités 20 

- - 
- 5,535 9.120 9.633 9.789 16.527 Des sociétCs 21 

1,003 6,215 - 11,957 11,957 12.529 12,529 25,662 Actions des socuetés 22 
Placements dane las lilsales 

4,634 444 6.208 101,477 20,823 27.027 29,331 41,812 Actions 23 
97,367 62,614 87,285 48,489 57,359 42,875 54,032 35,102 Avances 24 

- - - - - - - 
- Autres placements au Canada 25 

Placements hors du Canada 
- - - 2,631 2,631 2.116 10.894 3,803 Dépôts C lerme, bouts du Trisor at eltels C Court lerme 26 
- - - - - - - 

- Obligations garantles ou non, cHats at actions 27 
Placements dane les tilietes: 

75 75 75 75 7,855 10,969 11,224 12,483 Actions 28 
58 61 61 - 2,557 - - - Avances 29 

124,826 125,366 124,061 139,953 150,520 136,109 169.912 181.571 Matérial ditenu par las localasres 30 
13,870 13,930 13.785 15.550 16,725 15,123 18.879 20,175 Terrains, èduluces, etc. 31 

- - - - - - - 
- Escomptes at dipanses cur to delta non amorts. 32 

112.200 111,681 111,249 102,835 109,511 117,900 125,126 109,696 Autres ilCments d'actul 33 

5 1 170,115 5.309.580 5,557.118 5.741,212 5.931.574 6.062,286 6,354,551 6,304.700 Total de lactlt 34 

Passli 

Emprunts bancaures 
Banques a charte 

881.547 1,094,861 1,145,609 1.265,901 1,362,747 1,435,109 1,506.555 1,498,271 En monnaue canaduenne 35 
- - - - - - - 

- En devises ilrangeres 36 
- - - - - - - 

- Banquos hors du Canada 37 
Ellels a court terme 

831,445 892,587 1,010,347 1,011,445 1,189,389 1,297,798 1,050,672 1,177,512 En monnate canaduenne 38 
- - - - - - - - En devises etrangCres 39 

ElIde i payer 
1,073 1.418 1.255 1.395 1,633 1.634 1,635 1.642 Soides créditeurs du marchand 40 

32,177 42.527 37.637 41,862 48,977 49,015 49,056 49.269 Inherit 41 
74,008 97,812 86,565 96.284 112,647 112,734 112,828 113,318 Aulras 42 

61.661 67,092 71404 68.589 71.652 72,852 75,496 81,023 lmpôis cur to revenu 43 

Diii in sociéié more of aux soc.etés allulsées 
819.656 633,786 685,085 751,752 595,324 423.892 405,499 295.388 Au Canada 44 

2,865 1,356 1,112 10.822 1.334 422 315 1,253 A t'Ctranger 45 
Obligations garanhias ou non at billets C long lerme, 

988,434 996,097 950,373 909,445 868,181 833,621 903,590 859,107 En monnase canaduenne 46 
295,246 273,311 283,877 271,653 259.327 249,004 269,904 256,616 En devises etrangeres 47 

1.201 1,192 1,183 1,276 1.266 1,256 1,245 1,234 Hypothàgues 48 
8,536 7,320 8,580 7,420 10,530 9,311 11,425 8.007 Revanu dithjrC 49 

293,873 304.342 311,075 323,383 341.885 356,144 376.161 399,408 lmpôlssur Ic revanu reportes 50 
1,526 1,624 1,791 631 843 957 2.905 3.546 Participation des actionnaires msnorslaurs 51 
8,201 7.032 8,243 7.129 10,117 8,946 10,977 7.693 Aulres iliments du passul 52 

Avoir des actionnaires 

Capilal'achsons 
375,227 380.127 400,127 400,127 400,014 530,018 580,017 544,809 Pruvuligiies 53 
266,784 269,218 304,864 273,109 321,729 326.256 625.883 593,270 Ordunasras 54 

25,059 24,975 24,975 23,950 23,371 23.371 23.371 24.922 Surplus d'apport 55 
201,796 212.903 223,786 275,039 310.608 329.946 347,017 388,412 BénClucas non rCpartus 56 

5,170.115 5,309,510 5,557,111 5,741,212 5,931,574 6,062,216 6,354,551 6.304,700 Total, passit et avolr des actlonnaires 57 
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TABLE 43. Financial Leasing Corporations 
Quarterly Statements of Estimated Revenues and Expenses 

1986 	 1987 

2 	 3 	 4 	 1 	 2 
	

3 	1 	4 

thousands of dollars - milliers de dollars 
Revenues 

Interest and service charges earned: 
1 Retail sales financing 
2 Wholesale financing 
3 Business loans 
4 Leasing contracts 
5 Other 

Inieresi income from investments. 
6 Subsidiaries 
7 Other 

Dividends: 
8 Companies in Canada 
9 Subsidiaries in Canada 

10 Companies outside Canada 
11 Rental income from leasing contracts 

Equity in income of subsidiaries. 
12 in Canada 
13 Outside Canada 
14 Other revenue 

15 Total revenue 

Expenses 

16 Salaries 
Interest: 

17 Bank 
18 Short-term notes 
19 Parent companies 
20 Long-term debt 
21 	Other 
22 Amortization 

Depreciation and amortization of 
23 Equipment in the hands of lessees 
24 Buildings and equipment 
25 Provision for doubtful receivables 
26 Other expenses 

27 	Total expenses 

28 Net Income before Income taxes 

Income taxes 
29 Current 
30 Deferred 

31 Net Income belore exlraordlnary transactions 

32 Realized gains(losses) 
33 Other transactions 
34 Deduct other tax applicable on extraordinary items 

35 	Net Income 

4,413 5,048 5.527 5,512 6,117 5,822 5.513 5,526 
272 218 341 230 33 29 105 214 

1,001 740 992 267 596 619 6.243 1.270 
106.508 106.024 104,582 110,665 121.679 117,066 117.566 138.459 

207 359 577 485 426 428 420 870 

1.040 618 581 2.649 2,048 1.228 1.182 6.381 
464 709 448 1.047 379 672 967 1.789 

45 47 66 40 74 122 52 30 

8.677 9,935 10,560 10,503 11.394 12.135 16,747 22,026 

9 115 
: 

31 34 61 2 

4,050 4.416 3.933 6,200 5.388 6.091 6,679 10.860 

126,732 123,123 127,722 137,593 143,165 144.246 155.535 137,427 

6,210 6,814 7,274 7,966 8.668 8,727 9,598 11,773 

4,726 5,334 5,534 7,353 7.690 7,724 14,170 17.111 
10,810 11.017 11.042 9,809 11,765 10.368 12.052 14,583 
24,714 26,858 24.204 24.391 25,164 23,859 14.147 27,327 
24,629 26.161 26,127 26,776 29,044 28.259 38.452 39,777 

95 35 46 238 1,010 1,017 1,560 1,919 
157 176 351 541 420 436 552 785 

6,624 7.450 7.750 7.772 10.802 11,081 14,234 17.476 
351 369 375 460 454 511 513 892 

1.359 3,409 2.323 3,486 2.345 2,550 1,988 7.333 
11,494 11,448 11,339 11.689 14,705 17.720 13,792 14,631 

91.369 99,071 96,365 100,431 112.067 112.252 121,053 153.607 

35,363 29,052 31,357 37,117 36,093 31,994 34,477 33,120 

4.560 4,471 1,484 3,362 11,223 3,716 5,619 3,482 
10,833 9.243 12,023 11,498 7,788 12,873 11,568 13,428 

19,970 15,333 17,150 22,257 17,037 15.405 17.270 16.910 
398 96 180 11.642 577 11.242 960 42,272 

- 3.431 185 - 582 - 682 - 18 - 129 - 85 1.719 
- 135 - - 5,576 - 4,455 - 10.742 

17.072 15,319 17.443 27.641 17,646 22.063 11,115 50.159 

TABLE 44. Financial Leasing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1986 1987 

Ihousands of dollars - mslliers de dollars 

1 Opening balance 140,174 157.841 168,900 184,462 187,851 181.293 193,634 207.709 

Deduct prior period adlustments 
2 Income taxes 1,419 - 9 - 15 - 525 - - - 

3 Other - 1 - 79 87 304 - - 489 - 

Add. 
4 Net income 17,072 15,619 17.448 27,641 17,646 22.063 18,145 50.159 

Deduct: 
5 Dividends declared 2.743 4.030 3,067 13,342 73.730 8.076 4,457 49,900 
6 Other adlustments - 4,756 539 - 1,245 11,348 - 49.830 1,646 102 7.740 

7 ClosIng retained earnings 157,841 161.900 114.462 187,851 111,293 193,634 207.709 200.229 
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TABLEAU 41 CredIt-ball 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1988 	 I 	1989 

1 	2 	3 	1 	4 	1 	1 	1 	2 	3 	4 

thousands of dollar5 - miHiers de dollars 

Revenue 

intèrjts at trais de service mérHis 
5.692 5,329 5.790 5,946 6.220 6.418 7,003 6.396 Financemeni des ventes au detail 

220 206 224 230 241 248 271 1,706 Financemenl des ventes de gros 
1.305 1.222 1.327 1,363 1.426 1.472 1.606 2.132 PrjIs aux enireprises 

142,553 133.468 144.994 148,912 155,786 160.719 175.379 191.975 Conlrais de credut•ba,l 
896 839 912 936 979 1.010 1.232 2,558 Autres 

Intents provenant de placements 
6,573 6,154 6,685 6.866 7,183 7,410 8.085 8,528 Filiales 

151 219 313 459 198 90 167 106 Aulres 
Dividendes: 

- - - - - - - - Societes au Canada 
- 36 35 -  - - - - Fuluales au Canada 
- - - - - - - - Socieles a l'Ctranger 

12.872 13.323 12.894 15,412 16,664 19.466 21.037 28,523 Revenu de cridut.baui provenanl de contrals de 
Credit bail 

Avour du benefice des luluales 
2 - - 558 - 59 59 - 273 Au Canada 
- - - - - - - - A i'Ctranger 

8,045 9,026 9,388 8.202 5.648 8,039 11.629 22,246 Autres revenus 

173309 169.322 112.562 111,114 194,345 204.931 226.468 263,197 Total des revenue 

Dépenses 

10.510 10,434 11,482 12,866 11.974 12.348 12.407 15,762 RèmunCratuon 
inlèrêl 

16.296 13,445 15,100 16,629 16,984 16.821 15,488 15.446 Bangues 
15.644 15.722 16,846 18,961 21,983 23,976 28.208 27,271 Bullets icourt terms 
25.255 21.682 24,328 26.791 27,330 27,099 24.953 24,885 Sociele mare 
36.938 36.683 39,985 42,829 41,469 49.378 47,179 45,233 DelIs a long brine 

4.176 3.791 4.092 4,661 2.827 2,803 2,582 2,574 Aulres 
1.263 790 869 1.043 1,126 1.645 1,320 898 Amorl,ssment 

Dépriciatuon et amorlissemefll de. 
11.528 15,203 15,087 17,003 17,326 18,021 18,931 20,870 Malertel détenu par les locabaures 

416 548 544 613 625 650 683 846 Immeubles ci materiel 
2.213 2.197 2.413 2.709 2,521 2,600 2,612 3,318 Provsuons pour crCances douteuses 

15.006 14.926 16,454 17,122 16,804 17.322 17,631 22.398 Autresdipenses 

140.245 135.401 147.110 161.227 160,149 172,633 171,994 179,301 Total dee déperises 

33.064 34,421 35.332 27,657 33.396 32.26$ 54.474 64.596 BénélIce net avant impôts surie revenu 

lmpôis cur Ic revenu 
13,230 9,485 5,130 - 6.458 4.902 3.082 2,854 15,840 Couranls 
4.699 7.077 11.961 18.902 10,099 14,259 20,017 23.016 Reportés 

20.135 17,359 13.291 15,213 13,395 14,927 31,603 45,740 Bénéf Ice net avant operatIons exlraordlnair.a 

933 488 1339 - 141 5.394 8,533 - 743 - 25 Gains (ou pentes) realises 
- 217 - 884 221 240 104 - 829 604 - 841 Autres operations 

- - - - - - - - Déduire autres smpôIs applicabias sun lee posiss 
exlraOrdmnaures 

20.351 17,463 11,351 15.312 23.393 22,331 31,464 44,374 Bénéftce net 

TABLEAU 44. Credit-bail 

Etats financiers trimestriels - Estimations des bénétices non répartts 

1988 	 I 	1989 

1 2 3 4 1 2 3 4 
No 

thousandS of dollars - muiliers de dollars 

200,229 201796 212,903 223,786 275,039 310,608 329,948 347.017 Solded'ouventure 1 

Déduire les redressements des periodes pnicCdentes 
- - - - - - - - Impots sur Ic revenu 2 
- - - - - - - - Autres 3 

Alouter: 
20.851 17,463 19,851 15,312 23,893 22,631 31,464 44,874 Bénitice net 4 

Dèduure 
2,817 4,467 2,964 4,382 2,922 1,512 11,945 8,360 OuvudendesdéclarCs 5 

16,487 1,889 6,004 - 40.323 - 14.598 1,781 2,448 - 4,881 Aulres rapustements 6 

201.796 212.903 223.786 275.039 310,603 329,946 347,017 3$$.412 BénCf Ices non repartis ala fin du trlmestre 7 

No  

2 
3 
4 
5 

6 

8 
9 

10 
11 

12 
13 
14 

Is 

16 

17 
18 
19 
20 
21 
22 

23 
24 
25 
26 

27 

28 

29 
30 

31 

32 
33 
34 

35 



78 

1987 

-r 

TABLE 45. Financial Leasing Corporations 

Quarterly Statements of Estimated Changes in Financial Positiori(1) 

No 

thOusands 01 dollars - milliers de dollars 

Sources of financing 

Internal: 

Net income before extraordinary transactions 19,970 15,338 17,850 22.257 17,087 15.405 17,270 

Add back expenses requiring no outlay of cash: 
Amortization isi 176 351 541 420 436 552 
Depreciation 6,975 7.819 8,125 8.232 11.256 11,592 14,747 
Provision for tosses less write-otIs - 450 - 425 - 1.818 843 961 807 - 480 
Deterred Income laxes 10.833 9.243 12,023 11,498 7,788 12,873 11,588 

Deduct transactions requiring cash outtlows: 
Dividends declared 2,743 4,030 3,067 13,342 73,730 8.076 4.457 
Other - 2 - 64 - 4,389 - 20 - - 489 

Deduct equity in income of subsidiaries less dividends 55 9 115 - 31 34 61 

Net internal sources of fInancing 34,689 28,1 12 33.265 34,418 - 36.229 33,003 39,648 

External: 

Bank loans: 
Chartered banks. 
Canadian currency 32,403 27,740 24,491 31,960 24.256 28.283 338,886 
Foreign currency - - - - 436 - 46 - 47 

Banks outside Canada - - - - - - - 

Short-term notes: 
Canadian currency - 94,416 81.515 15,496 31,275 27,465 72922 39,929 
Foreign currency - - - - - - - 

Accounts payable 
Dealers credit balances - 331 37 465 - 73 118 - 183 1,147 
Interest 14,599 - 7,050 - 1,440 - 5,101 7,487 6.527 2,762 
Other - 13,126 - 8,755 15,851 - 1,553 - 6.196 6.068 15,875 

Income taxes 1.257 3,462 - 1,838 - 978 4,137 3.567 3.558 

Owing parent and affiliated companies: 
In Canada 70,213 - 60,692 69,264 31,376 - 17,156 - 43.294 - 323.078 
Outside Canada 8,020 - 539 1.480 - 2,491 - 3,796 4.923 - 500 

Long.term notes, bonds and debentures: 
Canadian currency 39,665 - 30,420 24.752 69.953 - 37,448 36.464 352.937 
Foreign currency 35,969 8,247 - 185 52.341 28,772 - 12.926 10.429 

Mortgages - 7 - 8 - 7 - 8 - 9 - 8 - 14 

Other liabilities - 376 - 2,393 - 46 1.275 386 - 315 5,212 

Share capital: 
Preferred - 85 47,617 - 10,000 1,517 - 3,724 3,900 - 100 
Common - 26,553 17,500 126,685 - 21,103 - 103,891 49,984 

Total of item, 91026 128,474 113,352 119068 370,596 P32,604 21.940 536,628 

rootnot.(s) at end of table. 

2 
3 
4 
5 

6 
7 
8 

9 

10 
11 
12 

13 
14 

15 
16 
17 

18 

19 
20 

21 
22 

23 

24 

25 
26 

27 

See 
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TABLEAU 45. Credit-balI 

Etats financiers tnmestriels - Estimations de 'evolution de la situation financière(1) 

1988 

1 	 2 	 3 	 4 

1989 

1 	 2 	 3 	 4 
No 

thousands of dollars - miiii.rs de dollars 

Sources de tlnancement 

Internes: 

20.135 17.859 18,291 15,213 18.395 14.927 31.603 45,740 Bénélice net avani operations extreordinaures 

Rajouter iiéments ne comportant par di déboursè: 
1,263 790 869 1.043 1,126 1.645 1,320 898 Amortissemeni 2 

11,944 15.751 15.631 17.616 17,951 18.671 19,614 21.516 DéprCciation 3 
- 4.911 - 864 356 - 6,715 - 548 368 - 4.030 - 3,682 Provision pour perles moms amortissement 4 

4,699 7,077 11.961 18,902 10,099 14,259 20,017 23,016 impéts sur Ic revenu repories 5 

Déduire opirations nCcessitarif des dCbourses 
2.817 4,467 2.964 4,382 2,922 1,512 11,945 8.360 Dividendes déciaris 6 

- 1.526 - - 1,160 - 317 854 - 2.432 - 313 Autres 7 
2 - 98 - 167 558 - 59 59 - 273 Déduire avoir du bénElice dans ies iiiiales moms les 8 

dmvsdendes reçus 

31.131 36,244 44,311 39,959 44.418 47,445 58,952 79,714 Fonds de linancement nets prodults 9 
intérleur.ment. 

Exiernes: 

Emprunts bancamres: 
Banques C clarie' 

46.270 280.263 30.506 120,292 96.846 71.098 71,446 13,027 En monnamecanadienne 10 
- 295 - - - - - - - En devises CtrangCres 11 

- - - - - - - - Banques hors du Canada 12 

Ettets C Court terme. 
146,744 62,972 117,780 1,098 177.944 108,409 - 247.126 126,840 En monnase canadienrie 13 

- - - - - - - - En devises itrangères 14 

Etteis a payer 
902 345 - 163 140 238 1 1 7 Soldes crediieurs du marchand 15 

- 7,503 10.421 - 4,890 4,225 1,262 38 - 3323 2.912 injCrét 16 
- 2,878 20.657 - 11,247 10,406 16.382 87 94 1,733 Aulres 17 

3.283 5,386 4,312 - 776 3,063 1.200 2.358 9.693 impâts sur ie revenu 18 

DO a Ia sociCtC mere ci aux socilles allililes: 
- 13,303 - 42.225 35,163 65.306 - 156,428 - 171.949 - 22.263 - 87.111 Au Canada 19 

- 714 - 1,309 - 23 9.950 -9488 .912 - 107 938 AI'Ctranger 20 

Oblmgalmons gatanties ou non it bsilels i long fermi. 
- 109.019 - 72,837 - 25,482 14,042 - 102,425 - 34,560 60.363 - 44,483 En monnaiccanaduenne 21 

26.477 - 22,114 10.566 - 12.224 - 12.326 - 10.184 21,020 - 13.801 En devises etrangCres 22 

- 9 - 9 - 9 93 - 10 - 10 - 11 - 11 Hypothiques 23 

7,533 - 2.249 2500 - 2.294 6,065 - 2,390 1,302 - 6.702 Autres Climents du pass" 24 

Capital-actions 
30.000 19.902 20,000 - 500 130,004 49,999 - 35,208 Prmvilégmées 25 

268 3.044 4.521 985 39,951 4.527 300.224 - 31,062 Ordmnaires 26 

159,593 298.491 263,825 251,202 105,992 142.084 292,929 16.486 Total des posies 9 A 26 27 

Vo,, note(s) 4 Ia fin du tableau. 
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TABLE 45. Financial Leasing Corporations - Concluded 

Quarterly Statements of Estimated Changes In Financial Position(1) 

1986 	 1987 

1 	 2  
P4 	

3 	 4 	 1 	 2 	 3 	 4 
0  

thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits: 

Chartered banks 
28 Canadian currency 1.069 28.582 - 32.337 3,708 18,235 - 13.347 9.367 
29 Foreign currency 13 - - 9 41 899 - 867 - 12 

Other instilulions: 
30 InCanada 9 - - - - - - 

31 Outside Canada - - 6 - - 5 - - - 

Accounts and notes receivable: 

Retail sales linancing: 
32 industrial and commercial 17.286 14,343 23.185 155 - 6.270 - 6,106 - 1,799 
33 Consumer - - - - - - - 

34 Wholesale linancing - 50 - 315 - 182 - 33 - 19 - 34 - 16 

Business loans. 
35 Commercial 627 - 6,536 - 1,705 - 411 - 2,315 1,339 246,874 
36 Capital and dealer loans - - - - - - - 

37 Mortgage - - - - .- - - 

Lease contracts: 
38 Receivable 41,441 41,490 158,659 320,630 - 72.822 42.099 118.941 
39 Residual value 01 assets 1,697 4,835 5,855 2.512 44 8.972 8,530 

40 Repossessed property and equipment - 381 3,021 1.242 1.241 - 7,163 - 310 604 

41 Other receivables 6,947 - 454 6,369 - 3.910 9,971 - 1,170 3,226 

Investments in Canada: 

42 Term deposits - - - - - - - 

43 Short-term bills and notes - 4,817 - 9,100 - 8,000 - - 5.300 - 5 400 

Bonds, debentures and notes: 
44 Canada - - - - - - - 

45 Provincial - - - - - - - 

46 Municipal - - - - - - - 

47 Corporation - - - - - - - 

48 Corporation shares - - - - 3.550 - - 21 1.000 

Investment in subsidiaries: 
49 Shares 7.451 2,649 - 2,649 - - 553 21000 14 
50 Advances 33,717 26,603 23,932 32,509 - 28,495 - 5,757 55,135 

51 Other investments in Canada - - - - - - - 

Investments outside Canada: 

52 Term deposits, treasury bills and notes - - - - - - - 

53 Bonds, debentures, noles and shares - - - - - - - 

Investment in subsidiaries: 
54 Shares - - - - - - - 

55 Advances 866 30 901 80 - - - 

56 Equipment in the hands of lessees 17.004 8.589 13,070 9,298 31.996 6.423 32.896 

57 Land, buildings. etc 192 673 557 1,055 595 725 768 

58 Other assets 5.383 - 1.052 180 7,276 28.593 - 12.001 60,700 

59 Total of Items 28 to 58 121,474 113.352 119.068 370,596 - 32,604 21,940 536.628 

60 Total sources of financingappi,cation3 242,043 240.709 247.466 388.709 215.994 228, 748 862.194 

(I) Refer to text page xi 
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TABLEAU 45. Crédit-bafi - fin 

Etats financiers trimestnels - Estimations de lévolutton de Ia situation financêre(1) 

1988 	 1989 

2 	3 	4 	I 	 2 	3 
	

4 

thousands 01 dollars - milliers de dollars 

Aflectatlons 

Encaisse at dipôts a vise 

Banques a chart. 
3,145 - 4,886 937 3,384 6,427 10.888 35,192 - 14,891 En monnaic canadienne 28 

5 816 912 - 	 1 - - 6.116 - 2,918 En devises etrangéres 29 

AutresinsliIut,OnS 
- - - - 4.803 - 4,803 - - Au Canada 30 
- - - - - - - 

- A l'étranger 31 

Ellets ci billets a recevoir 

Financemeni des venles au detail 
5.792 - 3.619 10,609 9.245 7,861 - 16.590 - 2,911 12,552 Industriel at commercial 32 

- - - - - - - 
- Consommateur 33 

- 3,722 - - - - - - - Financement des ventes de gros 34 

Prits atix entreprises. 
- 3.992 118,179 18,062 15,743 61,519 - 7.709 - 2,296 - 13.922 Commercsaux 35 
- 3,575 - - - - - - - Préts de capitaux Cl prCts aux concessionnasres 36 

- - 354 - - - - - - Hypothecaires 37 

Contrals d. cridst.bast: 
112.028 186,292 127,975 151,958 47,573 165.432 107,184 61,263 A recevoir 38 

7.786 5,956 6.613 28.415 8.359 - 6,436 12.302 9,304 Valeur reasduelle du bsen 39 

9,975 2.120 - 10,200 895 155 764 - 2,158 3,112 Proprsitis at biens repris pour dClaul de paiement 40 

- 4,233 1,570 6.319 6,462 18.601 - 4.222 30,430 - 40,951 Autres diets a recevOsr 41 

Placements au Canada 

5,975 - 5,975 370 - 370 - - - 963 - Dépôis a terme 42 

2,346 - 	1,150 65.214 - 68.408 - - 25.726 - 25,726 Billets at eftels a Court term. 43 

Obligations garenhses ou non at ettets 
- ii - - - - - - Du canada 44 
- - - - - - - - Des provinces 45 
- - - - - - - 

- Des municipalihés 46 
- - 

- 5,535 - 513 135 6.738 Des sociCtes 47 

- 5.212 - 6,215 11,957 - 572 - 13,133 Actions des soclélis 48 

Placements dana les Ishales. 
- 134 - 4.190 5.764 94,711 - 82.454 6.145 - 49 12,754 Actions 49 

13,003 - 34,078 24,671 - 38,796 - 554 - 14,444 10.902 - 18,930 Avances 50 

- - - - - - - Autrea placements su Canada SI 

Placements hors du Canada 

- - - 2,631 - - 515 8,778 - 7.091 Dépôts it terme du Tresor at diets 52 

- - - - - - - - Obligations garsntles ou non. diets at actions 53 

Placements dana les liliales 
75 - - - - 3,114 255 1.259 Actions 54 
58 3 - - 61 - - 2.557 - - Avances 55 

11.997 540 13.782 32,895 27,893 3.610 51.980 32.529 MatCrseldCtenu par leslocataires 56 

3,209 28,628 399 2,378 - 179 - 952 4,393 2,632 Terrains, èduiscas, etc. 57 

- 145 5,216 437 - 7.371 5.988 10,034 7,913 - 14,361 Autres ClImenls d'actil 58 

159,593 211,491 263.925 251.202 105.992 142.$O.4 292,929 11.416 Total doe postos 28 I 51 59 

309,775 49286 322,966 381,503 469,856 421.077 574,136 371654 Total, sources de financement/aftecf.f ions 60 

(1) Priere de I. rCfI,er au tcxle. page xi 
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TABLE 46. Business Financing Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 	 1987 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No  

thousands of dollars - mutters de dollars 

Assets 

Cash and demand deposits: 

Chartered banks: 
1 Canadian currency 21.318 14,432 22.948 45,260 65.081 54198 23,763 
2 Foreign currency 1,961 2,714 2.335 3381 1,819 1.705 1.875 

Other unstilutuons. 
3 InCanada 3.262 5,168 1768 1,898 1.105 1,104 1,106 
4 Outside Canada 1.000 16.754 16,933 17,112 17,291 17,470 17.649 

Accounts and notes receivable: 

Business loans 
5 Commercial 4,020.628 3,790.623 3,718,554 3,660,887 3,487,524 3,464,194 3.459,254 
6 Capital and dealer loans - - - - - - - 

7 Mortgage 402.014 424.106 440.979 480.891 496.035 527.912 570.951 

8 Factoring 128.684 68.921 433,223 486.494 514,978 504.775 572.026 
9 Wholesale financing 67.427 79.814 107,436 112.747 129.075 132.793 135,044 

10 Receivable under lease contracts 31,511 29,549 27,703 28,944 27.092 24.904 33.381 

Retail sales financing: 
11 Industrial and commercial 209.804 233,233 249,409 264,815 269,120 301.076 340,076 
12 Consumer - - 30 41 61 1.489 2,589 

13 Personal loans 526 526 526 526 526 526 526 
14 Residential mortgages 32,330 31,164 35.725 37,452 38.759 38,521 39,165 
15 Repossessed property, equipment and vehicles 4,162 4,135 4.077 3,971 3.790 3,493 3,355 

16 Foreign receivables 200 3,005 988 200 965 1,756 1,730 
17 Other receivables 11,795 11,029 16,390 20,818 14.432 15,815 12,426 
18 Allowance for doubtful accounts - 50.471 - 52,949 - 55,684 - 52.580 - 50.734 - 50,209 - 52,663 

Investments in Canada 

Term det)05t5, 
19 Chartered banks 60.667 57.452 65,132 58,140 57,727 55,109 56.236 
20 Other institutions 1,625 1,500 1,500 1,500 1.500 2.900 2.900 

Short-term bills and notes: 
21 Canada treasury bills 44.837 19.669 15,895 15.624 16.323 92.899 23.584 
22 Provincial and municipal bills and notes 24,020 41.102 29,011 28,350 28,550 7,150 70.970 
23 SaLes finance companies' notes 1,779 12.800 32,199 27,717 5.787 5,787 9,300 
24 Commercial paper 74.507 48,996 31.303 28,913 34.525 33.585 34,812 

Long-term bonds, debentures and notes: 
25 Canada 94,127 89,139 89.179 86,791 83,363 53,342 48,367 
26 Provincial 30,381 24,362 21.332 21,332 21,332 14.632 11,245 
27 Municipal - - - - - - - 

28 Corporation 14,194 20.733 28,249 15,825 14,380 13,630 12,494 
29 Corporation shares 224.953 212,124 224,325 305.359 302,349 284,668 316,741 

Investment in subsidiaries: 
30 Shares 75.756 88,953 74.796 117,924 176,441 173,795 267,698 
31 Advances 1,135.511 1,159,770 1,268,390 1.346,913 1,375,949 1,316,320 1,238.297 
32 Other investments in Canada - - - - - - - 

investments outside Canada: 

33 Term deposits, treasury bills and notes 172,134 297,986 71,547 2,500 101,486 190,387 183.498 
34 Long-term bonds, debentures. notes and shares 31.499 28,947 33,122 41,264 32.259 34,090 34,780 

Investment in subsidiaries: 
35 Shares 6.421 9,966 6.421 3,761 311.748 308,988 309,992 
36 Advances 21,596 10,542 10,419 10,000 10,000 10,000 11,331 

37 Equipment in the hands of tess.es 15,064 21,839 24,314 26.530 34.071 44,371 44,557 

38 Land, buildings. etc 18,304 18,582 18.847 20,563 20,660 18,233 16,161 

39 Unamortized debt discount and expense 5,357 4,527 6,491 9,681 12,766 10,976 9,329 

40 Accounts receivables and accruals 48,787 46.286 42,622 44,997 48.367 44,136 59,571 

41 Other assets 20,100 14.273 16,790 21,027 24,493 22.588 20,393 

50 Total assets 7,007,770 6,891,772 7,135224 7,347,568 7,730,995 7,779,119 7,944,507 
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TABLEAU 46. Sociétés de fnancement des entreprises 

Etats tinancters tnmestriels - Estimations de I'actlf, du passif et de I'avotr des actionnaires 

1988 1989 

1 2 3 4 I 2 3 4 
No 

thousands of dollars - mulliers de dollars 

Actil 

Encaisse of dàpóts a vue. 

Banques a charte. 
12.706 29,719 27.150 13,673 10,619 17,340 47,926 62.144 En monnaie canadienne 1 

250 250 250 250 250 250 250 250 En devises étrangeres 2 

Aulres unStulutlons 
3,001 6,502 5.174 1.152 5.388 6.002 3,952 2.725 Au Canada 3 
2,250 2.250 2,250 2.250 2,250 2,250 2,250 2.250 A I4tranger 4 

Elf ets of bullets a recevour 

Préts aux entreprises: 
3,458.745 3.506.666 3.506,794 3,575,147 3,676,824 3,577,028 3,586,618 3,395,730 Commercucux 5 

- - - - - - - 
- Préts de capitaux of prits aux concessuonnaires 6 

600,255 670.536 781.430 777.568 768,467 793,941 824.151 838.821 Hypothicaires 7 

570.895 578,838 578.826 590,109 606,891 590,419 592.002 585.955 Factorage 8 
61,851 62.711 62.710 63.932 65,750 63,966 64.137 43,535 Funancerr.ent des ventes de gros 9 
25.455 25.548 24.201 24,173 23,619 23,619 23.111 23.111 A recevour en verlu de contrats da c,idst'baut 10 

Financement des ventes au detail. 
351,755 362,732 362,725 369,795 380,312 369,990 370,982 347,845 Industruel et commercial Ii 

- - - - - - - 
- Consommatuon 12 

300 - - - - - - - Prits personnels 13 
34.018 33.310 31,752 41.201 33.082 26.308 24.362 19.923 Hypothéques resudenluelles 14 

2.607 2,630 2.352 2,192 1,674 1.674 1.680 1.528 PropriCtes, materiel at vihucules repris pour dàlaut 15 
de pauement 

445 452 452 460 474 460 462 435 ElIets etrangers a recevoir 16 
3,894 3.070 3,360 3,648 2,903 2.390 2,426 3.784 Autres diets a recevosr 17 

- 43,948 - 40,051 - 39,838 - 41,475 - 51,173 - 42.834 -51,375 - 62.793 Provisions pour criances douteuses 18 

Placements cu Canada 

Dépöts a terme 
18.813 22,483 20.896 42.926 47.509 55.220 28.300 15.130 Banques a charte 19 

1,602 1,602 1,602 1,602 50,552 51,802 38,202 45,108 Autres institutions 20 

Bullets at at fats a Court terme 
14,355 24.348 16,170 8,699 12,695 4,916 3,499 3,499 Bons du Tresor du Canada 21 
68,417 108.591 40.673 47,258 37,307 30,951 34,760 33.568 Bonsai etfeis des provinces at municupahils 22 

961 1,524 571 663 524 434 488 466 Eftets des socuetes de lunancement des vantes 23 
25,722 40.189 15.277 17.752 14.013 11,626 13,056 12.589 Pap,erd'atfaires 24 

Obligations garantues ou non et ettets it long terme 
900 900 900 900 900 900 900 900 Du Canada 25 

11.544 4,087 1,929 5.887 7,822 7,838 9.897 11,925 Des provinces 26 
- - - - - - - - Des munucupalités 27 

65,772 71,270 74,139 69,860 59,751 59.772 60.636 57.048 DessocuCtés 28 
284,726 210,956 212,706 204,936 202,142 200,511 217,083 215,923 Actions des sociCtès 29 

Placements dens l.s tuliale 
136950 182,118 180,200 181,017 178,275 167,941 214,749 216.293 Actions 30 
026 031 1,317,594 1.723.771 1,701.677 1,829,117 1,491,986 1.308.919 2.132.981 Avances 31 

- - - - - - - Autres placements au Canada 32 

Placements hors du Canada 

I 06,929 - 355,111 31,929 101.463 129.978 31.442 31.293 Dépôis a terme, bons du Tresor et dIets C Court terme 33 
32 749 34.860 30,678 2.758 2.769 3.606 2.716 2,721 Obligations garantues ou non, diets C tong terme 34 

of actions 

Ptacemenis dans les I itiales: 
309,100 309,354 309,574 309.574 309,574 305.010 305,010 305.010 Actions 35 

0,254 10,000 10,000 10.000 10,000 10,044 10,082 10,080 Avances 36 

36.747 36.446 7,553 6,421 8,668 9,033 8,771 9,397 Matérial ditenu par las locata,r.s 37 

II 592 13.480 2,794 3,114 3,206 3,341 3,244 3,476 Terrains, iditices, etc 38 

5.114 4,984 4.264 4.229 3.870 5,029 5.059 4,744 Escompt.s at dépenses sur Is dette non amortue 39 

'3.835 76,737 82,072 87,464 55,336 45,609 45,993 71,897 Effete a recevo,r at courus 40 

'7,921 27,214 23,284 23,093 21,133 27.457 27.622 26.880 Autres etCments d'actut 41 

7 362.574 7,744,700 8.463.755 8.117,134 8,413.956 8.055,807 7,863,342 8.456.171 Total de laclif 50 
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TABLE 46. Business Financing Corporations - Concluded 

Ouarteiiy Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 	 1987 

2 	 3 4 	 1 	 2 	 3 	 4 
No    

thousands of dollars - muilsers de dollars 

LiabilIties 

Bank Loans, 

Chartered banks 
51 Canadian currency 2,175187 2,123,752 2.388,458 2.427,147 2,297,062 2.207,735 2,253,719 
52 Foreign currency 14,676 10,608 10,328 10,580 10,328 10.328 11,435 

53 Banks outside Canada 4,258 4.258 4.258 4,258 4,258 4.258 6,465 

Short-term notes: 

54 Canadian currency 1.780.805 1,743,871 1,503,433 1.686,132 1.902.852 2,058,023 2.056,499 

55 Foreign currency 78,377 101,791 92.546 83.320 80.430 90,576 64,823 

Accounts payable. 

56 Dealers' credit balances 2.233 509 507 514 685 507 502 

57 Balance due factored clients 88.060 54,940 129,801 103,596 119,919 92.997 122,289 

58 interest 94,492 75,800 75,855 86,511 85,169 65.608 65.830 

59 Other 19.297 27.274 33,230 35,332 24,536 28.711 52,319 

60 income taxes - 4.286 - 3,034 - 1,636 - 2.093 - 2,672 1.567 5.497 

Owing parent and affiliated companies. 

61 in Canada 540.808 532,571 565,772 564,307 515.999 505,614 591,537 

62 OutsideCanada 81,715 101,837 99,099 95,544 100.056 105.076 97,186 

Long-term notes, bonds and debentures: 

63 Canadian currency 1,369.177 1,349,117 1,437.776 1.397.838 1,389,210 1,387,251 1.432.996 

64 Foreign currency 182,441 182,411 182,441 182,441 183,538 183.538 176,888 

65 Mortgages 14,438 10,440 9,750 9.726 9.539 14,817 12.417 

66 Deterred income 845 418 418 352 352 332 453 

67 Deferred income taxes - 1.989 - 1.686 - 403 - 680 73 6,391 5.199 

88 Munorily shareholders' interest - - - - - - - 

69 Other liabilities 17,433 5,641 3.400 4,829 3.821 9,913 14.609 

Shareholders' equity 

Share capital. 

70 Preferred 185.119 195,741 192.565 192,685 517,862 485,845 460.609 

71 Common 243.527 237,463 263.778 317,696 345,461 347,608 349,924 

72 Contributedsurplus 13,698 13,698 13,698 13.698 11.998 11.698 8,167 

73 Retained earnings 107,459 124,322 130,150 133,835 130.519 160,726 155,144 

80 Total liabilIties and shareholders' equity 7,007,770 6.391.772 7,135.224 7,347,568 7.730.995 7.779.119 7.944.507 
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TABLEAU 46. Soclétés de financement des entreprise - fin 

Etats financiers tnmestnels - Estimations de I'actif du passif et de I'avoir des actionnaires 

1988 1989 

1 2 3 4 1 2 3 4 
NO 

thousands of dollars - mulliers de dollars 

PassIf 

Emprunts bancaures 

Banques a charte 
2.157.342 2.087,185 1950374 2,055.316 2.107,573 1852,831 1785,630 1.745,067 En monnase canaduenne 51 

10.841 69,834 77,614 77,614 3.000 3.000 3,000 768,940 En devises ilrangires 52 

3.000 - - - - - - - Banques hors du Canada 53 

Eflets a courl lenne: 

1,690,417 1.747.374 2,538,127 1,777,289 1.907,770 2,001,440 1,690,247 1.550.546 En monnauecanadienne 54 

73.742 76.226 110,722 77,532 83,224 87.310 73,734 64,606 En devises etrangires 55 

Ellets i'payer 

543 414 510 491 572 424 506 2.545 Soides criditeurs du marchand 56 

107,644 82,226 101,263 97,366 113,580 84,063 100,400 119.613 Solde dCi aux clients sur attaciurige 57 

87.729 67,013 82.529 79,353 92.567 88,511 81,825 99.253 intérél 58 

30,132 23.017 28.347 27,255 31,795 23,531 28,104 33.085 AUIrCS 59 

5.574 5,920 2,640 1,659 2.831 5.673 9.045 5,845 impötssuv lerevenu 60 

06 a Is sociáié more at aux Socuetes alIilsèes 

511.865 828.388 865.531 1,257.594 1,185,278 1,449,352 1,541,274 1.350,592 AuCanada 81 

18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 A l'étrsnger 62 

Obligations garenhses ou non of billets a long terme 

1,688,486 1.737,829 1,706.355 1,705.099 1.802.140 1.348,486 1,384,837 1.536,540 En monnalecanadienne 63 

173,952 179,035 175,793 175,663 185,661 138,924 142.669 151.976 En devises ilrangeres 64 

10 10 10 IC 10 10 10 IC Hypolhiques 65 

422 444 898 962 842 704 804 717 Revenu dsttiri 66 

6.804 7.415 9,577 9,509 10,021 11,084 10,076 8,055 lmpôls sur is revenu reportis 67 

- - - - - - - Participation des achsonnasres munorutaures 68 

3648 14,387 29,042 31.091 27.239 22,763 26,010 23,194 Autres Iliments du passst 69 

Avoir des actionnaires 

Capital•acisons 

434.801 443.206 428.827 451.334 451,656 451,706 473,271 482,435 Priviligiies 10 

230953 230.257 234.252 234,653 334,793 356,406 362.077 361.472 Ordinaires 71 

4,900 4.900 4,900 4,900 4,900 4,900 4,900 16,779 Surplus d'apport 72 

111,769 121.620 98.444 105.144 120,504 126,699 126,923 116,801 Binitices non ripartus 73 

7.362.574 7.744.700 1.463.755 8.1$7.834 8.483.956 1.055,807 7,863.342 1.456.171 Total. p.uil et avoir des actionnalres 80 



TABLE 47. Business Financing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1986 
	

1987 

86 

21 3 1411 	1 2 	 3 

thousands 01 dollars - milliers de dollars 

Revenues 

Interest and service Charges earned: 
1 Business loans 135.331 127.649 117,286 115,294 106,987 108,380 113.397 
2 Wholesale financing 2,625 2719 3,562 3,670 3.743 4.403 4,212 
3 Leasing contracts 816 750 701 727 688 646 820 
4 Retail sales Isnancing 7,772 8,311 8.754 9.032 9,494 11,812 13,312 
5 Personal loans 15 15 15 15 15 15 15 
6 Residenhial mortgage loans 674 673 691 680 732 690 733 
7 Olher 	 .. 631 720 449 407 4,972 5,203 4,878 

Fees and commissions 
8 Factoring 6,185 5.895 10.561 14.835 15,542 15,942 16.680 
9 Other 2.566 2.343 2,646 2.752 2,784 4,196 2,663 

Interest income from investments: 
10 Subsidiaries 33,358 31,970 35,069 31,345 30,267 29.835 30,243 
11 Other 10,621 15,017 11,371 7,289 8,323 9,535 10,042 

Dividends 
12 Companies in Canada 2.248 2,607 2,732 3.591 3,910 4.073 4.289 
13 Subsidiaries in Canada 428 391 2,449 941 420 571 1,181 
14 Companies Outside Canada 25 - - - 2,641 7,152 6,146 
15 Rental income from leasing conlracts 259 910 916 960 236 1,423 758 

Equily in income of subsidiaries. 
16 In Canada - - - 485 1.914 2.194 1,861 
17 Outside Canada - - - - - - - 

18 Other revenue 4.592 6,364 4,940 6.057 4.740 5.420 12,277 

19 Total revenue 209.146 206,334 202.142 199,090 197.401 211.490 223.507 

Expenses 

20 SalarsCs 7,910 9,584 8.921 9,880 8,192 9.180 9,501 
Interest 

21 Bank 81.354 73,328 72,494 74,186 68,472 66,486 72.873 
22 Short-term notes 41,173 44,699 37,760 31,732 39,415 32,265 33.565 
23 Parent companies 14.456 14.544 13.968 14,181 11,465 22,640 25,345 
24 Long.Ierm debt 36.398 37,041 36,811 35,167 33,400 33.955 33,225 
25 Olher 166 165 257 344 254 387 402 
26 Amortization 175 146 167 128 209 209 209 

Depreciahion and amortization 01 
27 Equipment in the hands of lessees - 2 2 - - - - 

28 Building and equipment 462 460 677 654 654 759 856 
29 Provision for doubtful receivables 4,066 5.653 5,653 3.517 3.819 4,785 6.457 
30 Other expenses 8,765 9.880 11,021 13.343 9.344 10,021 11,363 

31 Total expenses 194.925 195.502 117,731 193.132 175,224 190.617 193,796 

32 Net Income before Income taxes 13,221 10.932 14,411 14,341 22,114 30.103 29.711 
Income taxes: 

33 Current 2.208 2,779 4.042 2,443 4,648 8,967 7,143 
34 Deterred 790 128 1,664 - 212 759 299 - 1,159 
35 Net income before extraordinary transactions 10,223 7.925 1.705 12,717 16.777 21,537 23,727 
36 Realized gains (losses) - 1.593 17,123 - 170 - 7,699 2,095 27,617 3,013 
37 Extraordinary income 281 - 192 - 2,476 - 961 - 753 - 53 - 269 

38 Net income 9.911 24,956 61059 4,057 19,119 49,101 26.471 

TABLE 48. Business Financing Corporations 

Quarterly Statements of Estimated Retained EarnIngs 

1986 1987 

No 
Ihousands of dollars - milliers de dollars 

1 Opening balance 108.578 107,459 124.322 130,150 133,835 130,519 160,726 155.144 
Deduct prior adjustments 

2 Income taxes 4 - - - 85 89 - - 694 

3 Other 1,133 - - - 433 - 138 - - 118 

Add: 
4 Net income 8,911 24,856 6,059 4,057 18.119 49,101 26.471 12,448 

Deduct 
5 Dividends declared 10,115 7.883 1,562 2,971 12,147 18,094 30,562 32,727 

6 Other adjustments - 1,222 130 - 1,331 - 2,166 9,341 711 1,491 6,043 

7 ClosIng retaIned earnIngs 107,459 124.322 130.150 133,135 130.519 160.726 155,144 129,398 
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TABLEAU 47. Soclétés de financement des entreprses 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1988 	 I 	1989 

I 2 	I 3 	
I 
	4 	I 	I 	1 	2 	3 	4 

thousands of dollars - mulliers de dollars 

Revenus 

intrèts at frais de service mersips. 
123543 125438 124.725 140.836 140.888 144236 143.479 157,878 Prjls aux entreprisas 

4.035 4,091 4.068 4,593 4,595 4.704 4,680 4.325 Financement des ventes de gros 
626 636 632 714 714 731 728 865 Contrais de location 

14,718 14.938 14.854 16.772 16,778 17,177 17,087 17.302 Financemeni des venips au detail 
5 5 5 5 5 5 5 5 Prits personnels 

798 808 803r 907 907 929 924 3.461 Prits hypoihicaires risidentiets 
4,645 4,710 4.684r 5.288 5.290 5,416 5.388 6,488 Autres 

Drouts et commissions. 
15,885 16,169 16,150 18,508 20.137 20.659 21.269 22,241 Faclorage 
2.586 2.632 2.629 3.013 3.278 3,363 3,462 3.621 AutreS 

intirits provenant de placements 
20.944 21.282 21,161, 23.896 23,904 24.472 24.341 25,953 Filsales 

5.394 6.357 8.617 7,425 10414 11,882 14,995 8,522 Autres 
Dsv,dendes. 

4.001 3,544 3,782 4.152 4.042 3.807 5.333 3,608 SociCtCs au Canada 
1,129 1,029 1.067 1,172 1.141 1.074 1,505 1.018 Fuliales auCanada 
6.141 6,141 6.141 6,141 6,141 6,387 6.204 5.073 Societes a l'etranger - - - 4 - - - - Revenu de location provenant de conirats de location 

Avøu, du benefice de filiales - - - - - - - - AuCanada - - - - - - - - A i'.iranger 
4.136 4.941 6.004 6.842 6,026 5.517 5.956 11,367 Autres revenus 

201.586 212,821, 215,322r 240,268 244.260 250.351 255,356 271.727 Total des revenus 

Dépenses 

7.368 7.886 7,300 7,506 7,648 7.568 10,141 15,361 Rémunéralions 
lniIrCi: 

82,124 83,520 85,614 95.861 100,155 101,334 102,950 108,562 Banques 
32,764 33,321 34,157 38,245 39,958 40.428 41,073 43.425 Billets icourt term. 
12,205 12,412 12,723 14,246 14.894 15,060 15,300 15,199 Socilies mCres 
36.303 36,920 37,846 42,375 44,273 44,795 45.509 47.767 Dettes i long terme 

426 434 444 497 520 525 534 2.171 Autres 
208 208 199 200 201 256 254 529 Amorlissement 

Dipriciation ci amortissemeni de - - - - - - - - Mat eriel dCtenu par les locatasres 
2,246 2.455 750 168 602 760 682 806 linmeubles ci materiel 
5.052 5.407 5.005 5.147 5.245 5.190 6,954 10.533 Provision pour crCances douleuses 
8,632 9,238 8,551 8,792 8,960 8.866 11.880 17,995 Autresdip.nses 

187,328 191,801 192119 213.637 222.646 224.782 235.277 262,341 Total des dépenses 

21.251 21,020 22.733 26,631 21.614 25.577 20,019 9,379 BEnefIce net avant imp6ts sur Ic revenu 
lmpôts sur to revenu 

4,899 3.622 5,902 5.338 8,486 6,373 5.358 2,655 Courants 
124 611 2.162 - 68 512 1.043 - 988 - 2.017 Reportis 

16.235 16.717 14,669 21.361 12,616 18.161 15,709 $741 BEnEfice net avant transactions extraordlnalres 
1.507 165 - 5.800 190 15.395 5,275 805 - 4 Gains iou panes) realisis 

156 53 1,788 - 2.902 - 7.823 2.498 - 1,254 636 Revenusextraordina,res 

17.898 17,005 10.651 18,649 20.188 28.934 15,260 9,373 BenEfice net 

TABLEAU 48. Soclétés de financement des entreprises 
Etats financiers trimestr,es - Estimations des bénéf ices non répartis 

No 

2 
3 
4 
5 
6 
7 

8 
9 

'0 
11 

12 
13 
14 
Is 

16 
17 
16 

19 

20 

21 
22 
23 
24 
25 
26 

27 
28 
29 
30 

31 

32 

33 
34 
35 
36 
37 

38 

1988 
	

1989 

1 	
12 
	

1 	
12 
	

3 	I 	4 	
No 

ihousands of dollars - msli,ers de dollars 

129,398 	111,769 
	

121,620r 	98,444 	105,144 	120,504 
	

126,699 
	

126,923 Solde d'ouverture 
Dédusre les redressemenis des pirsodes precidentes 

- 	lmpôts sur Ia revenu 	 2 
- 	Autres 	 3 

Alouter 
17,898 	17,005 	10.657 

	
18,649 
	

20,188 
	

26.934 
	

15,260 
	

9.373 	BénClice net 
	

4 

Dèduire 
17,498 	8.208 	33,962 

	
7,180 
	

7.421 
	

20.618 
	

14,837 
	

16.473 	D,vsdendes declares 
	

5 
18.029 	- 1,054 	- 129 

	
4,769 	- 2,593 
	

121 
	

199 
	

3.022 Autres raluslements 
	

6 

111,789 	121.620 	18,444 
	

105,144 
	

120.504 
	

126.699 
	

126.123 
	

116,801 	BEnEfices non reparlis ii Is fin du tilmesire 
	

7 
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TABLE 49. BusIness Financing Corporations 

Quarterly Statements of Estimated Changes in Financial Pos,tton(1) 

1987 

thousands of dollars - mulliers de dollars 

Sources of financing 

Internal: 

Net income before extraordinary transactions 10,223 7,925 8,705 12717 16.777 21,537 23.727 

Add back expenses requiring no outlay of cash: 
Amortization 175 146 167 128 209 209 209 
Depreciation 462 462 679 654 654 759 856 
Provision tor losses less write-otis 464 2,478 2,735 - 2,380 2,906 - 33 2.495 
Delerred income taxes 790 128 1,664 - 212 759 299 - 1,159 

Deduct transactions requiring cash outflows: 
Dividends declared 10.115 7,863 1,562 2,971 12,147 18,094 30,562 
Other 1.086 5,432 - - 33 - 53 - 6,497 233 

Deduct equity in income of subsidiaries teas dividends - - - 485 1,914 2,194 1,861 

Net Internal sources of financing 913 - 2.156 12.391 7,484 7.297 8 1980 - 6.529 

External: 

Bank loans. 
Chartered banks: 

Canadian currency - 156,657 - 51,435 - 3.546 38,689 - 130,091 - 89,327 48,803 
Foreign currency 1,095 - 4,068 - 280 245 - 252 - - 

Banks oulside Canada - - - - - - 2,207 

Short-term notes: 
Canadian currency 281.028 - 36.934 - 240,438 182,699 216,720 155,171 - 1,904 
Foreign currency 10.025 23,414 - 9,245 - 9,194 -3,108 10.093 - 25,753 

Accounts payable: 
Dealers credit balances - 281 - 1,724 - 2 7 171 - 178 - 5 
Balance due tactored clients 13,200 - 33,120 74.861 - 26,205 16,323 - 26,922 29,256 
Interest 3,294 - 14,312 - 512 10.655 - 1,516 - 19,561 641 
Other - 1,189 8,038 - 1,484 2.102 - 10,826 4,173 23,614 

Income taxes - 2,186 1,252 - 650 - 522 - 526 3,941 4,299 

Owing parenl and affiliated companies: 
In Canada 40,027 - 8,237 8,201 - 1,465 - 33,343 - 10.385 85,404 
Outside Canada 3.278 19,789 - 5.711 - 1,465 3,667 3,953 - 9,015 

Long-term notes, bonds and debentures: 
Canadian currency - 6,180 - 12,536 88,659 - 39.938 - 8.628 - 1,959 48.655 
Foreign currency - - - - - - - 269 

Mortgages - 3,642 - 3.998 - 690 - 24 - 187 5.278 - 100 

Other liabilities 6,162 - 12,219 - 1,694 1.363 524 5.898 2.574 

Share capital: 
Preferred 9.870 10.622 - 3,176 120 195.177 - 31,362 242 
Common - 2,959 - 5,064 1,201 54,024 40.983 2,147 189 

Contributed surplus - 	I 20 - - - - 300 

Total of items 9 to 29 195.797 - 122.661 - 12,118 218,546 292,385 19,370 202,311 

'oOtnote(s) at end of table. 

2 
3 
4 
5 

6 
7 
8 

9 

10 
11 
12 

13 
14 

15 
16 
17 
18 

19 

20 
21 

22 
23 

24 

25 

26 
27 

28 

29 

See 



TABLEAU 49. Sociétés de financement des entreprises 

Etats financiers tnmeslriels - Estimations de revolution de la situation financi6re(1) 

1988 

n 
NO 

thousands ol dollars - milliers de dollars 

Sources de llnanc.niont 

Intemes: 

16.235 16,787 14,669 21,361 12.616 18,161 15,709 8,741 BInilice net avant opErations extraordinasres 

RaloUter ElEments ne component p.s de diboursS. 
208 208 199 200 201 256 254 529 Amorlissemenl 2 

2,246 2455 750 768 802 760 682 806 DEprEciation 3 
- 1.548 - 3,897 - 213 1.637 5.245 5,190 6,954 10,533 Provision pour panes moms amortissement 4 

124 611 2,162 - 68 512 1,043 - 988 - 2,017 lmpôts Sure revanu reponiSs 5 

Deduire opEration necessilani d*s dEboursis 
17498 8,208 33,962 7,180 7,421 20,618 14,837 16,473 Dividendes dEclarEs 6 

- - - - - - - - Aulres 7 
- - - - - - - - DEdiiini avomr du bEnitice dans des Imliales moms les 8 

dmv,dend.S reçus 

- 233 7156 - 16.395 16.718 11 195$ 4.712 7.774 2,111 Fonda de financement nets prodults 9 
in*Erieur.ment. 

Ext,rnes: 

Emprunts Dancaires 
Banques a chante 

- 84.959 - 70157 - 	136,811 15,681 55,660 - 196,570 - 60,864 - 40,563 En monnaie canadienne 10 
531 58.993 7,780 - - 74,614 - - - En devises atrangeras Ii 

- - 3,000 - - - - - - Banques it i'iiranger 12 

Ettets a COurt t•rme' 
247,356 56,957 751.565 - 760,838 130,481 93.670 - 311,193 11709 En monnaiecanadienne 13 

10,564 2,484 34.496 - 31,542 5,692 4,086 - 13,576 - 9,128 En devises EtrangEres 14 

Ettets a payer 
31 - 129 96 - 19 81 - 148 82 2.039 Soldes credileurs du marchand IS 

8129 - 25.418 19.037 - 3,897 16.214 - 29,517 16.337 19,213 Soide due aux clients sun atlacturage 16 
4,671 - 20,716 15,363 - 3,570 13,214 - 5,221 13,314 17,428 IntErEl 17 
7,748 - 10,245 5.330 - 1,092 4,540 - 8,264 4.573 - 25,310 Autres 18 

- 1.503 521 - 3.435 - 981 1,172 2,842 3.372 - 3,247 lmpôts sun Is revenu 19 

Dü a Is sociEtE mEre at aux sociEtEs attiliEes. 
- 21,899 141,317 33,296 392,063 - 72,316 264,084 91,912 - 190.682 Au Canada 20 

- - - - - - - - A l'éiranger 21 

Obligations garanties ou non at billets a long terma 
- 88.508 - 84,657 - 31,474 - 1,256 104,895 - 133,654 36.351 - 54,872 En monnaleCanadienne 22 
- 2,487 5,136 - 	1,174 - 130 9,998 - 45,258 4.531 8,102 En devises etrangeres 23 

- 1.218 - - - - - - HypothEques 24 

- 3,881 2.028 15,109 2.113 - 3.972 - 4,614 3.347 - 2,938 Aulnes elements a. passit 25 

Capital.actions' 
- 4.912 8415 - 14,379 - 1,653 322 50 - 3,158 1.664 PnsvilégiEes 26 

7,491 - 696 - 5 - 45 100.140 21.613 3,604 1,375 Ordmnaires 27 

- - - - - - - 11,879 Surplus d'apponl 28 

76.921 68.719 

ho du tab'eau. 

678.399 -378,456 303.462 - 32.101 - 203.514 - 251.212 Total des posIes 9 a 28 29 

Voir n0t(t) a Is 
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TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(1) 

Applications 

1986 

1 	 2 	 3 	 4 	 1 	 2 

thousands of dollars - milkers do dollars 

1987 

-r 
3 	I 	4 

Cash and demand deposits 

Chartered banks: 
30 Canadian currency 4310 - 6.886 8.429 22.312 23.327 - 10.506 - 28.968 
31 Foreign currency - 704 753 - 379 1.046 - 568 - 114 170 

Other institutionS 
32 In Canada - 2.060 1.906 - 3,400 130 - 793 - 	 1 2 
33 OulsideCanada - 900 15,754 179 179 179 179 179 

Accounts and notes receivable. 

Business loans: 
34 Commercial - 113,682 - 230.005 - 72,069 - 56.422 - 164.819 - 23,330 - 5.251 
35 Capital and dealer loans - - - - - - - 

36 Mortgage 5,940 22,092 16,873 39.912 31.774 32,402 44.909 

37 Factoring 20,976 - 59.763 77,103 52.803 32,755 10.203 67,251 

38 wholesale financing 3,522 12.387 - 2,327 5,311 16,328 3,718 2,251 

39 Receivable under lease contracts - 1,350 - 1,962 - 1,846 1,241 1,613 - 2,188 8,477 

Retail sales financing. 
40 InduStrial and COmmercial 9,787 23,429 16,176 15.353 4.358 31,923 39.000 
41 Consumer - - 30 II 20 1.428 1.100 

42 Personal loans - - - - - - - 

43 Residential mortgages - 893 - 1,166 4,561 1.727 1.307 - 238 339 

44 Repossessed property and equipment 875 - 27 - 58 - 106 - 	181 - 297 - 138 

45 Foreign receivables - 320 2,805 - 2,017 - 788 765 791 - 26 

46 Other receivables 687 - 766 2,876 4.428 - 2.718 1,383 3,488 

Investments in Canada: 

Term deposits' 
47 Chartered banks - 12.861 - 3,215 3,542 - 6,992 - 688 - 2,618 - 1.726 
48 Other insfstutions - 7 - 125 - - - 1,400 - 

Shorl-term bills and notes 
49 Canada treasury bills 27.959 - 25,168 - 3,774 - 271 697 76.576 - 66.051 
50 Provincial and municipal bills and notes 11.170 17,082 - 12,091 - 661 3,673 - 21.400 64.997 
51 Sales tinance companies' nolOs - 11,021 19,399 - 4,482 - 21.930 - 4,000 
52 Commercial paper 51,919 - 25,511 - 17.693 - 2,390 13,125 - 929 1,216 

Long-term bonds, debentures and noles: 
53 Canada 941 - 4,988 40 - 2,388 - 3,428 - 30.021 - 4,975 
54 Provincial - 6.019 - 3.030 - - - 6,700 - 3,387 
55 Municipal - - - - - - - 

56 Corporation 660 6.539 7.530 - 12,424 - 1,216 - 750 308 

57 Corporation shares 3,932 - 39,427 12,899 81 1089 20.358 - 44.029 28,042 

Investment in subsidiaries: 
58 Shares - 739 15,524 - 19,002 46,395 28,518 - 1.222 101.918 
59 Advances 41,785 32,090 107,773 78,523 25,724 - 63,084 - 43,642 

60 Other investments in Canada - 4,166 - - - - - - 

Investments oulside Canada 

61 Term deposits, treasury bills and notes 145,374 125.852 - 226.439 - 69.047 98,986 88.901 - 9,719 

62 Bonds, debentures, notes and shares - 2,151 - 836 1,897 12.610 - 9,005 794 1,124 

Investment in subsidiaries: 
63 Shares 2,660 3,545 - 1,080 - 2.660 177,987 - 2,760 - 12,190 

64 Advances 220 11,054 2,024 - 419 - - - 

65 Equipment in the hands of lessees 677 6.777 2.477 2.226 7,541 10,300 186 

66 Land, buildings. etc. 492 738 942 2.370 751 - 2.319 1.962 

67 Accounts receivables and accruals 2,246 - 2.501 - 3,734 2,375 3.329 - 4.230 17.952 

68 Other assets - 502 - 1,543 2.071 7,555 7,842 - 3.486 - 3,511 

69 Total of Items 30 to68 195.797 - 122.669 - 82,111 216,546 292,3*5 19.370 202.311 

70 Total sources of financing/applications 509.227 484,097 554.249 456.439 687,821 430.059 428.957 

(1) Refer to t.xt, page xi 
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TABLEAU 49. Soclétés de financement des entreprises - fin 

Etats financiers trtmestries - Estimations de I'évolution de Ia situatIon ftnancére(1) 

1988 1989 

1 2 3 4 1 2 3 4 
No 

thousands 01 dollars - muiliers de dollars 

AffectatIons 

Encausse at dépôts I vue: 

Banques I charte 
- 9,396 17.013 - 2.569 - 13.477 - 3,054 6,721 30,586 14.217 Enmonnasecanaduenne 30 
- 	1.515 - - - - - - - En devises etrangeres 31 

Autres unstututions 
•501 3,501 - 1.328 - 4,022 4,236 614 - 2.050 - 1.227 Au Canada 32 
1.250 - - - - - - - A l'Itranger 33 

Etlets et billets a recevoir 

PrIts aux entreprises: 
- 14,564 48,121 - 72 - 22,321 94,592 - 96,267 14,350 - 191,773 Commercuaux 34 - - - - - - - - Preis de capilaux ci prits aux concessuonnaires 35 

28.408 70.281 110.894 - 3.862 - 9,101 25,474 30,210 14.670 Hypolhecaires 36 

- 1,542 7,943 - 12 11.283 16.782 - 16,472 1.583 - 26,047 Faclorage 37 

- 577 860 - I 1,222 1.818 - 1.784 171 - 20.602 Funancement des ventes de gros 38 

2.114 93 - 1.347 - 28 - 554 - - 508 - A recevour en vertu de contrats do crIdut•baul 39 

Financement des ventes au detail 
- 2,334 8.507 - 7 7.070 10,517 - 10,322 992 - 23,137 Industriel et commercial 40 

- - - - - - - - Consommatuon 41 
- - 300 - - - - - - Prjts personnels 42 

- 1,650 - 708 - 1.558 9.449 - 8,119 - 6,774 - 1,946 - 4,439 Hypothiques residentuelles 43 

- 33 23 - 278 - 160 - 518 - 6 - 152 ProprultIs at matIruels reprus pour dItaut de patement 44 

245 7 - 8 14 - 14 2 - 27 EfIets etrangers I recevour 45 

2.063 - 824 293 285 - 745 - 513 36 - 26.862 Autres cHats a recevour 46 

Placements au Canada 

DIpôts i term.. 
- 495 3.670 - 1.587 - 302 4,583 7.711 - 26.920 - 13,201 Banquesicharle 47 

- - - - 48.950 1.250 - 13.600 6 1906 Autres institutions 48 

Billets at ellets a court term. 
- 98.134 9,992 - 8.178 - 7,471 3,996 - 7,779 - 	1,417 - Bons du Iresor du Canada 49 
- 24.243 40.114 - 67.918 6.585 - 9.951 - 6,356 3.809 - 1,192 Bons ci diets des provinces ci munucupalitIs 50 

- 339 563 - 953 92 - 139 - 90 54 - 22 Eflets des socultes do lunancement des vontos 51 
- 8,266 15,067 - 25.512 2,475 - 3.739 - 2,387 1,430 - 467 Papuers d'affaires 52 

Obligations garanhues ou non ci diets a long terme 
- 29,486 - - - - - - - Du Canada 53 

299 - 7.457 - 2.158 3.958 1,935 16 2,059 2.028 Des provinces 54 
- - - - - - - - Des munucupabtis 55 

56,817 5,498 2.869 - 4,279 - 10,109 21 864 - 2.588 Des soctétis 56 

- 6,960 - 73,935 2,030 - 3,410 - 9,484 - 8.925 17,807 - 2,803 Actions des socuilis 57 

Placements dana lea liliales 
13,255 45.168 - 1,918 817 2.742 - 10.334 20,207 1,544 Actions 58 
40,291 - 20,306r 365,917r - 18,588 138.736 41,041 - 183,067 2.288 Avances 59 

- - - - - - - - Autres placements au Canada 60 

Placements hors du Canada 

104,429 - 106.929 355.111 - 323.182 68,652 28,515 - 98,536 - 149 Depots a terme, boos du Trisor ci diets 61 

3,514 2.111 - 4,182 - 27.920 11 837 - 890 5 Obligations garantues ou non, diets di acttons 62 

Placements dens los liliales 
- - 220 - - - 4,564 - - Actions 63 

254 - - - - 44 18 18 Avances 64 

- 5,887 - 301 - 28.893 868 247 365 - 262 626 Materiel ditenu par icc tocata,res 65 

6,370 2.343 9.936 1,088 894 895 585 1.038 Terrains. idulices, etc 66 

28,570 61 4,163 5,392 - 32,128 9,229 384 25.904 Ellets I recevour at courus 67 

- 5.036 - 1.387 - 4,691 - 26 - 2,118 7,739 449 - 5,748 AulresIlemenis dcclii 68 

76.121 61,719 676.389 - 371.456 303.462 - 32,108 - 283.564 - 251.212 Total des posies 30 168 69 

497,479 495,954 1,045,170 855,623 546,805 55a718 514.393 395,964 Total, sources de f,nancemant/aflectatrons 70 

(1) Pr4re di a. rot.r.r Cu texie, page xl 
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TABLE 50. Closed-end Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 1987 

tLo- 
_______ 

thousands of dollars - mulliers de dollars 
Assets 

Cash and demand deposits 
Chartered banks in Canada: 

I Canadiancurrency 4,028 18.068 31.610 7.826 18,680 16.466 12,351 13,605 
2 Foreign currency 7.312 6,997 762 4,717 8.650 13,026 148 11.933 
3 Branches of Canadian banks outside Canada - - 1.602 2,347 - - - - 

Other institutions 
4 In Canada 647 2.133 2,538 3,506 3,585 3.876 3,209 4,203 
5 Outside Canada - - - - - - - - 

Investments in Canada 
Term deposits 

6 Chartered banks 3.170 6.330 3.673 9,415 1.888 1.279 6,632 52.229 
7 Other Institutions 2.850 4.750 3.800 1,425 1.522 2,325 1,250 600 

Short•term bills and notes 
8 Canada treasury bills 15,512 20,148 23,371 23.503 29.228 52.812 13,726 18.572 
9 Provincial and municipal btls and notes - - - - - - - - 

10 Sates finance companies' notes - - - - - - - - 
11 Commercial paper 1.379 9.965 12.810 10,509 10.509 10.509 14,397 13,738 
12 Mortgages - 400 400 900 567 563 559 56 135 

Long•terrn bonds, debentures and notes: 
13 Canada 26,045 25.852 22.984 25,433 26,977 26,362 26,362 26,831 
14 Provincial 2,139 - 3,437 4,636 3,437 3.437 3,437 3.437 
15 Municipal - - - - - - - - 
16 Corporation 13,240 13,894 11.872 14.132 11.679 22.835 39,801 40.960 

Corporation shares 
17 Prelerred 72.728 94505 111.654 112,332 96,164 95,098 100.076 94.331 
18 Common 441,049 425.531 430.540 463.847 454.853 504.834 533946 454283 
19 Mutual lunds 5,975 5,953 5,994 5,258 34.697 4.149 - - 

Investment in subsidiaries 
20 Shares 113.690 112,827 108,950 113,607 138,003 183,460r 118,491 118.497 
21 Advances 17.597 9,522 10,246 2,370 4.210 563 51.140 84,036 
22 Other investments in Canada 204.138 210,314 195,808 194,249 194,631 203,867 203,867 249.307 

investments outside Canada 
23 Term deposits and Short-term bills and notes 9,661 10.821 16.618 9.142 20,572 13,500 9,477 25.048 
24 Long-term bonds, debentures and notes 4,574 5.304 2.526 2,526 3,074 4,214 2,983 1.669 
25 Corporation shares 185,836 211.987 213,188 209,542 219,186 213,698r 239,663 172.958 

Investment in subsidiaries 
26 Shares - - - 675 - - 
27 Advances - - - - - - - - 
28 Other investments outside Canada - 33 33 1,153 881 881 931 5 

29 Investment porffolioatcost 7.179,983 1,168.136 1,178,404 1.204.321 1,251.874 7.344.382 7.366.235 1.356.636 

30 Accounts receivable and accruals 16,324 16,284 16.132 35,991 28.446 19,776 11.709 9,759 

31 Land, buildings, etc 59.518 60,314 61.285 26.006 28.687 32,116 36.589 143 

32 Other assets 3,923 4,263 3,546 6,795 5.216 3,970 3,921 4,249 

35 Total assets at cost 1,211.735 1,276,185 1,295,179 1,291,509 1,345,131 1,433,612 1.434,162 1.400,528 

36 unrealized appreciation 1.080.479 1,120,411 1.042,606 1,108,352r 652.534 1.261.746 1,216,161 244.625 

40 Total assets at market value 2,292,214 2,396,606 2,338,485 2,399,681r 1.997.572 2,695,358 2,650,323 1,644,793 

Liabifitles 

Bank loans: 
Chartered banks 

41 Canadian currency 10,266 10.506 9,139 12.505 26,552 25,041 37,716 37,060 
42 Foreign currency - - - 1.201 - - - - 
43 Banks outside Canada - - - - - - - 
44 Short'ierm notes 22 22 - - - - - - 
45 Accounts payable 27.444 22,779 20.117 27,378 34,116 27.291 33.716 24.305 

46 Income taxes 1.314 5.373 2,889 10.898 9,946 15,285 14,714 11.056 

Owing to parent and affiliated companies: 
47 In Canada 6.076 19,048 2,394 2,299 1,986 5,593 3,073 1,031 
48 Outside Canada - - - - - - 7,143 - 

49 Long'iermdebt 50.087 51,564 44.652 9,306 9,298 19,538 19,275 - 

50 Other liabilities 1.421 1,504 560 626 555 544 377 5.263 

Shareholders' equity 

Share capital: 
51 Preferred 190,568 203,153 142.374 141,977 136.321 337.215 324.971 372.478 
52 Common 334,636 359,013 403,892 439,870 462,309 303,284 287.180 289.830 

53 Contributed surplus 233,606 233.809 249,807 249,493 236.339 236,790 236,788 230,881 

54 Retained earnings 356,295 369.424 420,055 395.956 427.736 463.031 469,209 428.624 

55 Total liabilities and shareholders' equity at cost 1,211,735 1,276.195 1,295,879 1,291.509 1,345,138 1.433,612 1,434,162 1.400,528 



93 

TABLEAU 50. Soclétés de placement a capital fixe 

Etats financiers tnmestnels - Estimations de l'actif, du passif et de tavoir des actionnaires 

1988 	 1 	'989 

1 	2 	3 	1 	4 	1 	1 	1 	2 	3 	4 

thousands of dollars - milliers do dollars 

Actll 

Encaisse at dIpôts a vue 
Banques a charte au Canada 

12.746 6,342 8,469 7.291 5,007 4.859 3,723 5.098 En monnaic canadienne 
10,886 8.106 7.569 5.278 7.710 6,596 6,522 3,765 En devises etrangeres 

- - - - - - - 
- Succursales do baoques canadsennes a l'èlranger 

Autres institutions. 
583 990 1,037 219 1.880 776 985 631 Au Canada 

- - - - - - - 
- A l'etrangar 

Placements au Canada. 
Dépôts è lerme 

31,499 35.502 64,392 1,480 3.786 7,387 2.422 1,145 Banques a charte 
18.382 27,093 11.087 12.000 12,550 17.050 550 550 Autres institutions 

Billetsat allots a Court lerme 
9,110 13,769 5,769 14.290 10.721 8,140 4,050 12.193 Bons du Tresor du Canada 

- - - - - - - 
- Billets et diets des provinces at municipalitis 

- - - - - - - 
- Ellets des socielés de linancement des venice 

- - - - - 16.500 16,500 Papiers d'altaires 
- - - - . - - 

- Hypotheques 
Obligations garenhies ou non at at lets it long byrne: 

28,130 23,736 21.364 14,607 16,299 12.816 12,805 9.108 Du Canada 
3,437 1.600 7,098 10,093 10,093 10.093 11,636 11.636 Des provinces 

- - - - - - - 
- Des munscipaliiés 

31.414 44.031 44,434 40,135 19.295 15.185 13.491 30,144 Des sociétés 
Actions des soc,ilés. 

93,334 93.576 95.112 89.842 97.363 115,759 95,582 91,483 Privilegiles 
490.005 491,277 499,335 471,668 511,157 607.733 501,805 480.288 Ordinaires 

- - - - - - - 
- Fonds mutuel 

Placement s dane des liliafes: 
128.162 162.109 167.723 153,266 130,344 135,104 221.341 221,355 Actions 
137,850 10,342 2.987 6.462 23.664 10,449 50.884 42,168 Avances 
255,555 244.392 244.392 229.542 230,393 230,393 204.287 172,134 Autres placements au Canada 

Placements hors du Canada 
5,574 5.472 4.962 3.332 - 593 12,267 4,854 Depots a herme ci billets at ellels a court terme 
1.394 1,368 1.241 833 1,546 1.580 1,598 1,805 Obligations garanties ou non at ettels a lon9 byrne 

132.400 129,948 117,856 79,127 75,760 77,437 78.282 88.436 Actions des societes 
Placements dens des til,ales 

- - - - - - - - Actions 
- - - - - - - - Avances 
- - - - - - - - Auires placements a l'étranger 

7.386.246 1,284,215 1,304.827 1,139.465 1,757.568 1,261,950 1,238.730 7,183,799 Porff.uille au Dna cl'achat 
8.095 9.891 12.691 16,209 20,804 9.889 28.932 18,074 Effete i recevoir ci actil couru 

41 41 41 41 41 41 41 41 Terrains, idilices, etc. 

1.748 1.662 2,136 2.377 2,326 2,083 998 717 Autrtg êlèments d'achpl 

1,400.345 1.311,247 1.319,695 1,158,092 1.160.739 1.273,763 1.261,701 1.212,125 Total, acUl Cu prix d'achat 

Apprèciai ion non rialisee 

Total. acili a I& valeur Cu marché 

Paul? 

Emprunis bancaires 
Banques a chart e 

37,006 36,694 36.926 36,926 36,603 125,395 65,74.4 36,864 En rnoonaie canadienne 
- - - - - - - - En devises étrangères 
- - - - - - - Banques a I'll ranger 
- - - - - - 29,894, - Elleis C Court terilte 

9,279 9.965 14,763 4.361 13,127 6,458 14.907 10,628 Efiets a payer 

15,817 1.705 1,445 1,410 1,144 2,346 6,757 10,012 lmpôts cur Is revenu 

DO a Ia socsélé more at lee sociehés atlsl,i.s: 
71,772 556 555 555 260 260 1.760 1,760 AuCanada 

- - - - - - - - A l'èlranger 
- - - - - - - r - Deltas i long term. 

- 2.078 - 627 116 106 85 75 65 55 Autres eliments du passil 

Avoir des actionnalres 

Capital-actions. 
217.412 214.908 214.903 214,778 216.527 216,197 216.192 213,938 Priviligiées 
398,193 435.529 436.251 419.230 428.611 428.533 428,538 434,393 Ordinaires 

230,685 230,579 230.580 229.255 226,398 228.054 228.012 228.838 Surplus d'appori 

422,259 381,938 384,156 251.471 257.984 266,445 276,832 275.637 BinIlices non riparlis 

1.400,345 1.311,247 1,319,695 1,156.092 1.110,739 1.273,763 1.266,701 1,212,125 Total. passll at avoir dcc actionnatres au 
prix d'achai. 
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TABLE 51. Closed-end Funds 

Investment Portfolio at Market Value 

1986 	 1987 

thoi,isands 01 dollars - milliers de dollars 

Investments in Canada 

Term deposits: 

I Chartered banks 3,170 6.330 3,673 9,415 1,888 1.279 6.632 

2 Other Instllutlons 2.850 4,750 3,800 1,425 1,522 2.325 1.250 

Short.term bills and notes: 

3 Canada treasury bills 15.512 20,148 23,371 23.503 29.228 52.812 13,726 

4 Provincial and municipal bills and notes - - - - - - - 

5 Sales linance companies' notes - - - - - - - 

6 Commercial paper 1,379 9.965 12.810 10,509 10.509 10.509 14.397 

7 Morlgages 400 400 900 567 563 559 56 

Long-lerm bonds, debentures and notes 

8 Canada 28,030 25,530 23,992 25,663 26,903 31,215 24,115 

9 Provincial 2,110 - 3,434 4,688 3,246 3,120 2,847 

10 Municipal - - - - - - - 

11 Corporations 14,048 14.423 12,497 15,060 13.787 25.911 27.757 

Corporation shares: 

12 Prelerred 99.996 118,150 138,958 113,594 96.583 126.596 129.517 

13 Common 1,231,848 1.230,013 1,189,313 1,284.999 928,197 1,388.516 1,267,614 

14 Mutual tunds 12,155 12,375 11.428 4,732r 39,019 8.572 - 

Investment in subsidiaries: 

15 Shares 297,353 319,762 281,758 227.235 288.327 429.404 508,726 

16 Advances 17,597 9,522 10,246 2,370r 4.210 563 51.140 

17 Other investments in Canada 175,604 176,006 184,593 247,235r 180.614 219.709 220,637 

Investments outside Canada: 

18 Term deposits and short-term bills and notes 9,661 10,821 16,618 9,142 20,572 13.500 9.477 

19 Long-term bonds, debentures and notes 5,661 5,181 2,839 2,784 3,130 3,771r 2,705 

20 Corporation shares 283,088 325,130 300,747 327,924 255,229 286.886r 300.869 

lnvetm.nI in subsidiaries. 

21 Shares - - - - - - - 

22 Advances - - - 675r - - - 

23 Other investments outside Canada - 33 33 1,153 081 881 931 

24 Total portfolio at market value 2,200.462 2,281,547 2,221,010 2,312.673 1,904.40$ 2,606.129 2.582,396 
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TABLEAU 51. Soclétés de placement a capital fixe 

Porteteuille a Ia valeur au marché 

1988 	 1989 

1 ( 23 4
1

2 I 3
l 4 

	
No  

thousands of dollars - milliers do dollars 

Placements au canada 

Oépôls a terme: 

Banques a charle 1 

Aulrs institutions 2 

Billets 01 etlels a Court terme 

Bons du Trsor du Canada 3 

Billets et ettets des provinces et municipalitis 4 

Ettets des sociètès do tinancement des ventes 5 

Papiers d'altaires 6 

Hypothéques 7 

Obligations garanhses ou non 01 at tels a long herme. 

0u Canada 8 

Des provinces 9 

Des municipalitis ho 

Des sociétés ii 

Actions den sociètis: 

Privitégiees 12 

Ordinasres 13 

Fonds mutesls 14 

Placements dans des liliales: 

Actions 15 

-: .. Avances 16 

Autres placements au Canada 17 

Placements hors du Canada 

.. Dépôls a lerme ci billets et eltets a court lerme 18 

• Obligations garanhies ou non et eltets a long terme 19 

• Actions den sociélês 20 

Placements dans des liliales 

Actions 21 

Avances 22 

.. Autres placements a létranger 23 

Total du porteleutile a Is valeur au marché 24 
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TABLE 52. Closed-end Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1986 	 1 	 1987 

No. 
1 2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

Revenues 

1 lnteresl 2,823 3,165 3841 2,350 2,837 3,763 3.197 4.026 
Dividends 

2 Companies in Canada 7,429 8.365 7.021 11,501 7.046 10.902 7.683 9.242 
3 Companies outside Canada 1,599 1.862 1.529 1,471 1.637 1.438 1,343 1,809 
4 Other revenue 2,583 2.696 1.662 2,047 221 892 2.388 2,612 

5 Total revenue 14,434 16,088 14,053 17,869 11,741 16,995 14.611 17.689 

Expenses 

6 Salaries 390 496 260 725 235 267 268 156 
7 Interest 296 184 109 79 214 528 751 988 
8 Management lees 2.540 1.829 1,975 1,934 1.906 1,958 2,346 1,969 
9 Provision for losses - 827 - - - - - - 3,177 

10 Olher expenses 2,892 2.526 2,299 3,131 1,234 2,206 1,250 957 

11 Total expenses 5,291 5,035 4.643 5,869 3.589 4,959 4.615 7,247 

12 Net income before Income taxes 9,143 11,053 9,410 12.000 8.152 12.036 9,996 10,442 

13 Income taxes 248 2,183 1,193 2,709 2.272 1.433 641 1,247 

14 Net income before extraordinary transactIons 8,895 8,870 8.217 9,291 5.880 10,603 9,355 9,195 

15 Realized gains 16,200 38,288 52,956 24,143 41,577 81,205 21,984 17,359 

16 Tax applicable to realized gains 1,682 4,190 4,519 4,039 6,327 9.922 3,506 3,530 

17 Other transactions 470 9,298 382 5,180 4,830 648 - 3,131 - 3,756 

13 Net income 23.883 52,266 57,036 34,575 45,960 82.534 24.702 19,268 

TABLE 53. Closed-end Funds 

Quarterly Statements of Estimated Retained EarnIngs 

1986 1987 F  T No.  
thousands of dollars - milliers de dollars 

1 Opening balance 352.196 356,295 369,424 420,055 395,956 427.736 463.031 469,209 

Deduct prior period adjustments: 
2 Income taxes - 1,465 91 - 280 - 601 - 85 - - 

3 Other - - - - 3 - 

Add: 
4 Net income 23,883 52,266 57,036 34,575 45.960 82.534 24.702 19.268 

Deduct 
5 Dividends declared 20,723 38,642 6,201 59,072 14,195 46,944 43,745 22,895 
6 Relundable taxes 526 438 204 299 586 380 590 40 
7 Other adlustments - - 34 - - 977 - - - 25,808 36,918 

8 Closing retained earnings 356.295 369,424 420.055 395.956 427.736 463.031 469.209 428.624 



97 

TABLEAU 52. Sociétés de placement a capital fixe 

Etats financiers trimestriets - Eshrnavons des revenus et des dépenses 

1988 	 1 19 89 

I 	I 	2 	( 	3 	I 	1 	I 	2 	I 	3 	I 	4 
NO 

thousands of dollars - milluers de dollars 

Revenus 

3,496 4,294 3,977 3,624 3,573 3,450 2,940 3.441 InlIrils 1 

Dividendes. 
8,492 11.745 11.253 16.065 12.650 13,743 26,700 21,113 Soc,etes au Canada 2 
1.275 1,398 1,769 1,371 1.092 548 1,004 1.097 Sociéies horsduCanada 3 

513 230 7 5 2,085 1.740 686 675 Aul,es revenus 4 

13,776 17,667 17.006 21,065 19,400 19.411 31,330 26,326 Total des revenus 5 

Dépenses 

159 246 348 320 185 304 463 371 Rèmuniration 6 

845 1.731 3.108 3,108 1,367 2,323 3,681 3.278 Inléréts 7 

1,390 2.146 3,032 2,789 1,619 2.694 4,147 3,159 Frausdegestion 8 
- - - - - - - 

- Provision pour perles 9 

750 1.146 1.591 1.215 870 1,413 1,442 1.116 Aufres dpenses 10 

3,144 5,269 1.079 7.432 4,041 6.734 9,733 7,124 Total des depenses 11 

10.632 12.39$ $127 13.633 15.359 12.747 21,597 16,402 Bénéflce net avant lmpôts curIe revenu 12 

- 776 3.882 1.178 -2,499 3,237 1,347 4,062 2.513 lmpôissur Is revenu 13 

11.406 1,516 7.741 16,132 12.122 11,400 17.535 15,119 Bénéflce net avant operatIons extraordlnalres 14 

3,259 6,627 4.933 -11,526 14,635 7.617 10,384 6,591 Gains realises IS 

396 - - - - - - - lmpôls appIscales aux gains realises 16 

7.889 386 99 - 	11 - 351 11 50 1.119 AutresopEralsons 17 

22,110 15,521 12.131 4.595 26,406 19,021 27,161 23.599 BénCflce net 18 

TABLEAU 53. Soclétés de placement a capital fixe 

Etats financiers trlmestriels - EstImations des bénéf,ces non répartis 

1988 	 1 	1989 

1 2 3 4 1 2 3 4 
NO 

thousands of dollars - mulliers de dollars 

428.624 	422,259 	381,938 384,156 	251.471 257,984 266.445 276,832 Solde douverture 

Déduire redress.ments den pàrsodes pricédentes 
- 	 - 	 - - 	 - - - 

- Impéts vu' le revenu 2 
- 	 - 	 - - 	 - - 

- 67 AuIres 3 

Alouter 
22,160 	15,529 	12,331 4,595 	26.406 19.028 27,969 23,599 BénjIsce net 4 

Déduire 
10,780 	115,709 	10,613 9,657 	19.893 10.567 17.582 24.861 Dividendesdeclares 5 

- 	 - 	 - - 	 - - - 
- lmpôts remboursables 6 

17.745 	- 59,859 	 - - 127,623 	 - - - - Autres rajustements 7 

422.259 	311.93$ 	314.156 251.471 	257.914 266.445 276.132 275,637 Bénéflces non répartis 4 Is fin du trimestre 8 



TABLE 54. Closed-end Funds 

Quarterly Statements of Estimated Changes in Financial Posttion(1) 

1986 
	

1957 

98 

No 
	 2 	 3 	

l 
	4 	

Ii 
	1 	2 
	

3 

thousands of dollars - milliers de dollars 

Sources of financing 

InternI: 
1 Net income before extraordinary transactions 8,895 8,870 8,217 9,291 5.880 10,603 9.355 
2 Items requiring no outlay of cash - 820 11 12 125 - 197 19 19 
3 Extraordinary transactions - - - - - - - 

Deduct 
4 Dividends 20,723 38,642 6,201 59.072 14.402 46.944 43.745 
5 Equity in income 01 subsidiaries less dividends - - - - - - 1 404 

6 Extraordinary expenses 2.737 4.562 4.723 4.338 6.911 10.302 4.096 
7 Prior period expenses - 1,465 91 - 280 - 601 - 85 - 3 

8 Net internal sources of financing - 13,920 - 34.414 - 2,695 - 54,274 - 15,029 - 46.540 - 3116$ 

External: 
Bank loans 
Chartered banks 

9 Canadian currency - 8.766 240 - 1,367 3.366 14,047 - 	1.511 12,675 
10 Foreign currency - - - 1,201 - 1,201 - - 
11 Banks outside Canada - - - - - - 

12 Short-term notes - - 22 - - - - 

13 Accounts payable - 1.753 - 4.665 - 2.662 7,261 6.738 - 6,825 6,886 
14 Income taxes - 10,505 4,059 - 2,484 8,009 - 243 5,339 - 2.110 

Owing to parent and affiliated companies: 
15 in Canada 2,094 12.972 - 16,654 - 95 - 333 3,627 - 2,520 
16 Outside Canada - - - - - - 7,143 
17 Long-term debt 16,603 - 1,477 - 5,912 - 35,348 - 8 10.240 - 263 
18 Other liabilities 194 26 - 935 - 155 - - 1 

Share capital: 
19 Preferred - 272 12,585 - 60,779 - 397 - 5,656 200,894 - 762 
20 Common 7,303 24,411 45,272 37,742 22,439 - 159,025 22,525 
21 Contributed surplus 167 203 15,998 742 - 13,154 451 - 2 

22 Total of Items I 1021 - $155 16,194 - 33,240 - 31,791 7,755 6 1650 4.703 

ApplIcation. 

Cash and demand deposits 
Chartered banks. 

23 Canadian currency - 15.728 14,040 13.542 - 23,784 10.854 - 2.214 - 3.016 
24 Foreign currency - 4,306 - 329 - 5.235 3.955 4,411 4.376 - 12,855 
25 Branches of Canadian banks outside Canada - - 1.602 745 - 2,347 - - 

Other institutions 
26 In Canada 609 1,486 405 968 79 291 - 667 
27 Outside Canada - - - - - - - 

Invest ments in Canada 
Term deposits. 

28 Chartered banks - 471 3.160 - 2,657 5.742 - 7,527 - 609 5.423 
29 Other institutions - 1.400 1,900 - 950 - 2,375 97 803 - 1,075 

Short-term bills and notes: 
30 Canada treasury bills 1.306 4.636 3,223 132 5.724 23.584 - 38.258 
31 Provinciai and municipal bills and notes - - - - - - 

32 Sales tinance companies' notes - 8.586 2.845 - 2.301 - - - 

33 Commercial paper - - 500 - 333 - 4 - 3.888 
34 Mortgages - - - - - - 4 - 503 

Long-term bonds, debentures and notes: 
35 Canada 7,666 - 737 - 2.894 1,455 1,463 - 711r - 52 
36 Provincial - 2.722 - 2,118 3,437 1.199 - 1.231 - - 

37 Municipal - - - - - - - 

38 Corporation - 6.436 565 - 2.015 2,232 - 2.258 11.156 17,178 
Corporation shares: 

39 Preferred 504 21,247 17,148 976 - 15.535 - 1.247r 15.270 
40 Common - 29,859 - 40,335 - 16,749 28,370 - 30.463 - 10,489r 14.676 
41 Mutual funds 24 - 22 41 - 979 29,439 - 30,548 - 4,149 

Inveslmenl in subsidiaries: 
42 Shares 529 - 926 - 3.938 4.600 23.552 45.457 - 65,373 
43 Advances 16,378 - 8,075 724 - 7,876 1,840 - 3.647 50.577 
44 Other investments in Canada - 16,332 6,176 - 14,506 - 1,559 - 2,180 9,236 - 

Investments outside Canada' 
45 Term deposits, treasury bitls and notes 9,612 901 5.808 - 7,476 11,430 - 7,072 - 4.293 
46 Bonds, debentures and notes 2,235 730 - 2,559 - 	117 548 1,140 26 
47 Corporation shares 19.305 11.126 - 28.372 - 18.703 - 11,629 - 24,856 31.628 

Investment in subsidiaries: 
48 Shares - - 515 - 675 - - 

49 Advances - - - - ' - 

50 Other - 413 33 - 1.120 - 1,455 - 1,538 - 620 
51 Accounts receivable 2,664 - 40 - 152 19.859 - 7.552 - 8,670 - 7.654 
52 Land, buildings. etc. 6.511 - 5,450 - 771 - 41.405 2.710 3.458 4.473 
53 Other assets 1,469 340 - 717 3,249 - 1,536 1,246 79 

54 Total of Items 23 to 53 - 1,155 16,194 - 33,240 - 31,791 1.755 6,650 4.703 

55 Total sources of lsnancing/applicetions 104,028 114,005 143.785 165.229 127,771 313402 187.744 

(I) Relet to t.xf, page xi 
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TABLEAU 54. Soclétés de placement a capital fixe 

Etats financiers tnmestruels - Estimations de 'evOlution de Ia situation financére(1) 

1988 	 1989 

1 	 2 	3 	J 	4 	1 	2 	3 	4 

thousands of dollars - milliers de dollars 

Sources de Ilnancement 

Internet: 
11.408 8,516 7,749 16,132 12,122 11,400 17,535r 15,889 Benelice net avant operations extraordinaires 

10 10 10 10 10 10 10 10 Elements no comportant pasde cleboursC 
- - - - - - 

- Operations extraordinaires 

Diduire 
10,780 115.709 10,813 9,657 19,893 10,567 17,582 24,861 Dividendes 

- - - - 
- 1 ,065r ExcEdent de I'avoir du binClice dans des tiliales moms 

les dividendes recus. 
396 - - - - - - - Dépenses extraordinamres 

- - - - - - - 
- Dépenses da périodes précedentes 

242 - 107,113 - 2.854 6.415 - 7,761 - 222 - 37 - 1.962 Fond, de Ilnancement net, produits 
Intérleurement. 

Externe: 
Emprunts bencaires 

Banquas a Charte 
261 - 312 232 - - 609 88.792 - 59,651 - 28.880 En monnaie canadienne 

- - - - - - - 
- En devises étrangéras 

- - - 
- 286 - - - Banques a let ranger 

- 13,335 - - - - - 29,894 - 29,894 Etiets C court terme 
-13,335 686 4.798 - 10,402 8,766 - 6.669 8.449 - 4,212 Eliets C peyer 

9,600 - 14,112 - 260 - 35 - 266 1.202 4,411 3.255 Impóts sur Ic revenu 
Du it Is societe mire CI aux socmitis affil lies. 

70.741 - - 	 1 - - 295 - 1,500 - AuCanacia 
- - - - - - - 

- A I'itranger 
- - - - - - 

- Dettes a long terme 
- 3,933 1461 753 - - 	11 - - - Autres elimenis de passil 

Capitai.actions. 
- 	134,511 - 2.504 - 5 - 125 1.749 - 330 - 5 - 2.254 Prsv,leg,ees 

126,850 37.336 722 - 17,021 9,381 - 78 5 5,855 Ordunaires 
22 - 106 1 - 1.325 - 2.857 1.656 - 42 826 Surplus d'apport 

55.937 - $4,734 3.356 - 22,423 8.313 84.351 - 15.476 - 44,266 Total, posies S C 21 

Affectation, 

Encaisse at dipót a vue. 
Benques a charte 

- 209 - 6.404 2.127 - 1,178 - 2.284 - 148 - 1.136 1.375 En monnaiccanadienne 
- 1.047 -  2,780 - 537 - 2,291 1,280 - 	1,114 - 74 - 2,757 En devises etrangeres 

- - - - - - - 
- Succursales de Danques canad.ennes C i'ilranger 

Autres inslitutiOns: 
- 472 407 47 - 818 1,661 - 1,104 209 - 354 Au Canada 

- - - - - - - 
- A retranger 

Placements au Canada: 
Depots a lerme 

- 17,339 4,003 20,890 - 13,170 2.306 3.601 - 4,965 - 1,277 Banques C charte 
20,438 8.711 - 16,006 913 550 4.500 - 16,500 - Autres institutions 

Billets ci diets a court larme: 
- 9,462 4.659 - 8.000 8,521 - 3,559 - 2,581 - 4,090 8,143 Bons du Tresor du Canada 

- - - - - - - 
- Billets ci ettets des prowinces et municsp.alutes 

- - - - - - - 
- Eliets des socieuis de linancement des ventes 

- - - - - 
- 16,500 - Papsers d'attaires 

- - - - - - - 
- Hypotheues 

Obligations garantmes ou non ci ci lets it long terme 
1,088 - 3,734 - 2.372 - 6,757 1,692 -  3,483 - II - 3.697 Du Canada 

- 
- 1,837 5.498 2.995 - - 1,543 - Des provinces 

- - - - - - 
- Des munucspaistis 

- 8,992 12.816 568 - 4.299 - 20,840 - 3,475 - 1.536 16.653 Des societes 
AClions des sociates 

6,562 242 388 1,304 7,100 18.006 - 20.458 - 4.099 Privilcg.ees 
34.452 - 4,036 2.034 6.847 37,276 94,534 - 107,403 - 21,517 Ordinaires 

- - - - - - 
- Fonds mutual, 

Placements dans des Iiliales: 
1,968 48,005 3.843 - 12.846 - 24,042 - 1,109 72,093 - 7,729 Actions 

53,814 - 127,508 - 7.355 3.475 17,202 - 13.215 40,435 - 8.716 Avances 
6.078 - 11,163 - 203 - 12.706 - 8.305 1.694 - 22,136 - 32.153 Autres placements so Canada 

Placements hors du Canada 
- 	1,122 - 102 - 353 135 - 593 11,674 - 7.413 DEpOts a terme at bons du Trisor 

- 281 - 26 - Be 34 - 124 5 27 207 Obligations garanties ou non at dials 
- 26.651 - 7,517 - 8.389 3,200 - 6,084 240 1,309 10,187 Actions dessociitis 

Placements dans des liliales: 
- - - - - - - - Actions 
- - - - - - - - Avances 
- - - - - - - - Autres 

- 917 1,796 2,800 3,518 4,595 - 11,115 19,243 - 10,858 ElIets a recevoir 
- - - 439 - - 190 - 200 - Terr,mns, Edifices, etc 

- 	1.971 - 66 494 261 - 31 - 1.288 - - 261 Autres elements dactsi 

55,937 - 54.734 3.386 - 22,423 1,313 $4,351 - 15.476 - 64.266 Total, postes 23 C 53 

276,179 204,856 49.809 60.550 85.461 130.472 222.788 110,767 Total, sources de hnencemcntlaffectations 

(1) Priiro do so rEtire, su texte, page xi 
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TABLE 55. Investment Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareho4ders' Equity 

1986 1987 

thousands of dollars - millers de dollars 
Assets 

Cash and demand deposits 
Chartered banks: 

1 Canadian currency 268,799 331.606 417,956 383,643 564.306 496,617 528.939 291.583 2 Foreign currency in Canadian branches 26.585 37,099 28,749 43.874 63.707 94.927 78,781 72.122 
3 Branches 01 Canadian banks outside Canada 30.067 34,933 25,653 30.200 32.078 63,798 58.940 51.290 Other institutions: 
4 in Canada 13.818 18.451 4,936 6.486 25.356 16,910 24.059 29,749 5 Outside Canada 5.883 39,450 41,430 61,574 33,249 25923 30.233 16.340 

Investments an Canada 
Term deposits 

6 Chartered banks 147.833 136.322 131,987 92,776 107,598 98405 60.559 75.202 7 Trust companies 18,100 18.885 17.784 120,292 201.181 196.034 94.280 124.002 8 Other inslilutions 92.243 114.362 77,889 92,832 143.130 140,930 133,219 60.382 Short-term bills and notes 
9 Canada treasury bills 1.199.562 1,257,051 1,524,524 1.490.333 1,387,914 1,839,067 2170,355 2.274.978 10 Provincial treasury bills and notes 26,644 90,645 135,810 127,075 159,447 199.032 190,670 214,999 

11 Municipal notes 686 496 - - - 2,663 5,856 10,186 12 Chartered bank bearer term notes 13.447 28.020 41.593 83.781 323,218 269.609 258,302 380.791 13 Commercial and finance company paper and bankers' 641,958 838.098 851,115 841,379 1.230.088 1,241.613 1,078,933 1,043,252 acceptances 
Morigages and sales agreements - 

14 Loans under National Housing Act 265,274 280,421 301,583 362,642 538,812 586,374 612.970 608,552 
Conventional mortgages: 

15 Residential 1,174,015 1,236.252 1,342,889 1.499,932 1.672,984 1,943,645 2,127,228 2,158,018 16 Non-res4dential 38,628 43,416 51,580 67,720 62,189 79,045 84,163 113,805 
Long-term bonds, debentures and notes: 

17 Canada 1,032,452 1,335.212 1.457,118 1.434,483 1,901,057 2,166,844 2,047.718 2,135,161 
IS Provincial 339,511 386,219 430,450 462,383 645.125 678,438 700,348 644,254 
19 Municipal 10,981 15,954 25,606 29.739 32.838 34.754 32,118 38,331 
20 Corporations 336,190 414,089 477,673 601.599 607,549 680.384 752,758 734,026 

Corporation shares: 
21 Preterred 1,180,970 1.274,693 1,420,875 1,535,666 1,570,093 1,584,222 1.556,125 1.456.677 
22 Common 4,107.734 4,713.218 5.115.862 5.570.400 6,600,923 7,656,762 7,943,499 8,334,769 
23 Mutual tunds 19,035 8.534 10,639 58,015 235.658 304.138 336.740 328.311 
24 Gold bullion and certificates 21,031 20,062 31.450 18,783 20,106 25,696 50,596 53,467 
25 Other investments an Canada 5,210 2,994 3.110 3,571 3.898 4.646 6.419 6.243 

Investments outside Canada, 
26 Term deposits 200 6.819 16.433 29478 6,395 6.729 14,203 10.539 
27 Short-term bills and notes 416,748 422,900 598,172 583.231 286,423 205.377 272,524 258,949 
28 Long-term bonds, debentures and notes 96,440 163,982 180,900 175.507 142,719 164.169 214,241 213,310 

Corporation shares. 
29 Preferred 5,347 3,395 6.133 8,175 32.394 37,506 16,803 10,810 
30 Common 2,956,642 3.464,555 3.857,642 4,365,567 4,684,289 5.346,189 5,602,897 5.508,284 
31 Other investments outside Canada 331 - 138 222 225 225 951 952 
32 Investment portfolio it cost 14,747,212 16,276,594 1108,955 19,755,587 22.596.353 25,492.496 26.364,475 26.798.250 

Accounts receivable and accruals: 
33 Due from brokers 140,608 180.417 195,787 116,983 216.071 145,746 274.432 149.433 
34 Accrued interest, dividends and other accrued income 311.923 294.703 258,489 296.088 520,158 373,589 339,753 315,378 
35 Refundable taxes 17.125 17,414 19,026 20,292 28,419 26.568 28,635 34,073 
36 Repossessed assets 73 4 - - 1,360 3,809 4,323 3.654 
37 Other assets 105 4,387 4,125 4,462 4,378 845 838 2,849 
40 Total assets at cost 14,162,198 17,235,058 19,105,106 20,719183 24.085,435 26,741.223 27733,408 27.764,721 
41 Unrealized appreciation 3.260,828 3,553,012 2,799,108 3.069.318 4,010,969 4,109,039 4.759,238 1,222,592 
45 Total ass.ts at marfiet v.Iue 13,223,026 20,738,070 21.904,214 23,733,501 23,096,404 30.850.267 32,492,646 28,987.313 

LiabIlities 

Bank loans: 
46 Chartered banks 44.717 29.901 52,995 34,890 77,883 69.061 73.617 51.259 
47 Foreign banks - - 50 - 424 114 147 871 

Accounts payable: 
48 Due to brokers 231.122 255.897 235.538 235,547 415,637 252,125 243.283 110,102 
49 Dividends payable 37.943 38.584 53,753 101,439 56,123 73,024 75,427 94.161 
50 Other 70,222 71.329 76,470 74,670 120.993 144.165 185.910 205,002 
51 Income taxes 14,523 9,863 16.202 20.648 25,008 15,059 18,209 22.504 
52 Other liabilities 304 19 292 - - 53 108 - 

Shareholders' Equity 
Share capital and contributed surplus: 

53 RRSP 4,136,400 4,667.077 5.048,827 5.387.172 6.925.838 7.510.899 7,737,450 7.813,886 
54 RHOSP - - - - - - - - 

55 Non registered 8.045.784 9,395.348 10.784.616 11,979.720 12,914.823 14,758,429 15,080.902 15,560,466 

56 Retained earnings 2.381.183 2,767.040 2.836,363 2.885.097 3,547.706 3.918.299 4,318,355 3.906,470 

60 Totsl liabilIties and shareholders' equIty at 14,962.19$ 17,235.058 19,105.106 20,719,183 24,085,435 26.741,228 27,733,408 27.764,721 
cost. 
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TABLEAU 55. Fonds de placement 

Eats financiers tnmestriels - Estimations de 'actif, du passuf et de I'avotr des actionnaures 

1988 
	

1989 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Act It 

Encaisse of dipóls a vue 
Banques a Charie 

390.510 264825 248,054 232.684 170.880 208332 201.070 276820 En monnaiecanad,enne 
46.289 82.064 45,901 55.435 31.971 50,614 35,257 27,194 En devises Clrangeros aupris de succursaics 

32,875 33,737 25.548 35,288 19,165 19.125 22,724 16,909 
canadiennes 

Succursales da banquescanadiennes a i'ètranger 
Aufresinstitutions 

38.816 18,563 14,982 23.653 46,633 32264 42.816 11.475 Au Canada 
10,662 10,941 8.286 11.445 6.216 6.203 7,370 5.484 A i'étranger 

Placements au Canada 
Depots a terme 

15.570 17,545 22,460 20,653 14.093 10.627 28,808 29,119 Banques a charle 
124,181 122,141 112,316 78,623 49.823 81,387 123,665 138,020 Societés de tiducie 
47.012 44.491 38.641 16.396 19,732 21,705 55.920 78,230 Auires institulions 

Billets of dIets i Court terme 
3.035.065 2,728.742 2.461,163 2.292,066 2.397.602 2,666.847 3,093,288 3.427.565 Boris du Tresor du Canada 

282.881 292,932 289,491 268.757 309.743 293,228 282,779 348,690 Bons du Trpsor et dIets des administrations 

13.270 13.891 13,600 12.822 14,856 14.104 12.871 15,659 
provuncuales 

Ettets des administrations municipales 
42,292 59.833 67.356 102.646 61.368 43.961 76.229 39,830 Etteis a lerme au porteur des banques a charles 

1,390.302 1.434,829 1.428.251 1,289.538 1.468.992 1.357.367 1.358,946 1,690.647 Papiers d'attaires ci diets de lunancement of 
acceptations bancaires 

Hypothegues of Conirat de venie. 
617,067 624,153 630.933 630,769 623.605 611.474 604,248 609.117 Prjls consentus an vertu de Ia loi natuonale stir 

I'habilaiion 
Préts hypothecaires conventionelles 

2,199,298 2,240,045 2,238,646 2.210,141 2.185.867 2,143,478 2,116.979 2.134,626 Construction riidentuoIIes 
114,841 115.992 117.687 117.822 116,478 114.209 112.872 113,783 Construction non residentiettes 

Obligations garanises ou non of ci lets a long terme 
2.21 1,526 2,165.080 2,448,756 2.612,631 2,664,596 2,784.822 2,894,688 3,640,624 Du Canada 

736.170 736.970 663,838 654,099 633,254 626.367 626,855 722,655 Des provinces 
52.398 52,242 45,581 44,818 43,485 43,619 37.772 42,524 Des municipaliiès 

836,226 884,650 828,886 896,763 945,306 983.686 1,095,577 1.102,986 Des socieles 
Actions des soculils: 

1,437.529 1.521.343 1.514.736 1.571.744 1,599.366 1,604.850 1,603,603 1,588,910 Priviiegsèes 
8.483,716 8.947,313 6,913,155 9,235.627 9,391.567 9,401,590 9.383.375 9.288,754 Ordunaires 

304.114 335.765 333,736 402,851 415,624 434.939 443.407 446.316 Fonds mutuets 
33.976 32.798 38.068 25,201 26.373 34.240 29.275 40.565 Or en lingots et cerislicats 

4,123 3.956 4,592 3,094 3.161 3,625 3.350 4,784 Aui,cs placements au Canada 
Placements hors du Canada 

11.644 11.614 11.428 11,175 10.939 10.987 11.788 11,574 DepOts a terme 
256.163 255.499 251,415 245,847 240,647 241,719 259.340 254.617 BslIeis of diets C Court terme 
212.679 226.491 243,465 218,692 291.596 273.164 295.885 303.604 Obligations garanhses ou non of .ftets a long terme 

Actions des sociihCs 
11,644 11.614 11.428 11,175 10,900 10,987 12.378 12.152 Privulegrees 

5,393.970 5,380.669 5,295,642 5.177.439 5.071,634 5.093,263 5.464.088 5,365.204 Ordunaures 
258 318 399 309 629 548 600 644 Autres placements a i'Ctranger 

27,887,915 2&260.916 28.025.669 2& 757.698 28.871.236 28.906.793 30.02a584 31,457,399 PartelewlIs au prix d'achat 
Eliets C recevosr at acid couru. 

171.346 160.799 175.066 174,752 179,451 193,437 164.403 158.012 Montants dUs par les courtiers 
388,417 363,312 414.619 366,759 409,964 452,455 386.859 393.878 intCrCl couru, duvidendes of aulres revenus courus 

22,180 21.382 30.419 20,483 18,618 15,727 22.353 33,548 impôls remboursables 

4.086 1,459 1.698 1,790 1,720 1.142 1.016 816 Aclit repossedé 

669 661 918 1.270 463 714 1.079 1.389 Autres éléments d'actil 

28.173,765 29,216.659 28.991.160 29.075,257 29,416,317 29,166,606 30.913.531 32.374.924 Total do I'actlf eu prix d'achat 

1.923.240 2.310.821 1.701,811 1.676,126 2.333,674 2,967.026 3.308.421 3.246.510 Appreciation non réetsse 

30.897.005 31,529,460 30,692.971 30.751,383 31.829,991 32,153,832 34.221,952 35,621,434 Total de I'actlt C I. valour du marché 

pass', 

Emprunts banceures 
48.793 32,515 53.850 28.435 70.712 43,635 47,841 40.865 Banques a charie 

1.021 - 1.381 765 1.670 1,003 - 1.037 Banques itrangeres 

El lets a payer. 
135,707 126,618 143,212 90.221 128,635 132,185 108,479 108,383 Montants dOs CUX Courtiers 
106 681 109,608 114,674 83,083 108.075 109.058 91.882 99,807 Divudendes i payer 
240,295 229.215 262,575 164,796 233,938 234,711 197,689 191.663 Autres 

15,273 28.291 20.523 17.870 18.957 19.524 26.510 24.512 lmpOts sur Ia revenu 

3,195 513 1.798 4.176 5,548 6.230 6.280 10.778 Autres ilamonis du passst 

Avolr des actionnali-es 

Capital-actions at surplus d'apport. 
8,199.855 8,257,633 8,163.915 8,119,155 7,940,943 7,878,861 8.101,953 8,323,130 REER - - - - - - - - REEL 

16,183.550 16,246,309 15,691.825 16,215.278 16,315.825 16,334,845 16.830,349 18,226,827 Non enregustri 

4.039.395 4.187.957 4,337,407 4.351.478 4,672.014 5.126.753 5.502.548 5,347.922 Benettces non répartus 

26,973.765 21,216.659 21,991.160 29,075.257 29.496,317 29.1*6.106 30,913.531 32,374,924 Total. passll 01 avolr des actionnalres au 
prlx d'achat. 
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TABLE 56. Investment Funds 

Estimated Investment Portfolio at Market Value 

1986 	 1 	1987 

I 	J 	2 	 3 	 4 	 1 	 2 	 3 

thousands of dollars - milisers de dollars 

Investments in Canada: 

Term deposits: 
I Chartered banks 147.833 136322 131,987 92,776 107.598 98,405 60,559 
2 Trust companies 18,100 18,885 17.784 120,292 201.181 196,034 94,280 
3 Other insliiulions 92.243 114,362 77.889 92,832 143,130 140.930 133,219 

Short-term bills and notes 
4 Canada treasury b4lIs 1,199,562 1.257.051 1,524 1,490,333r 1.387.914 1,839.067 2.170.356 
5 Provincial treasury bills 26,644 90.645 135,810 127,075 159,447 199.032 190,670 
6 Municipal notes 686 496 - - - 2,663 5,856 
7 Chartered bank bearer term notes 13,447 28.020 41.593 83.781r 323,218 269,609 258,302 
8 Commercial and linance company paper and bankers' 641.958 838.098 851.115 841.379 1230.088 1,241.613 1.078,933 

acceptances. 
9 NHA mortgages 269.861 290.713 308.350 369.088 559.634 587,970 603,759 

10 Conventional residential mortgages 1.194.663 1.268.926 1,370,349 1.525.805 1,715,441 1.952.744 2,102,533 
11 Conventional non-residential mortgages 39,284 44.528 52,638 68.898 68,312 80,316 83.034 

Long-term bonds, debentures and notes: 
12 Canada 1,144,036 1,440,347 1,540,075 1,526.178 2,017,806 2,183,752 1,947,736 
13 Provincial 381,057 428,620 461,832 497.812 673,287 681.691 646,862 
14 Municipal 11.885 16,572 25,631 30,252 30.382 34,346 29.564 
15 Corporation 357,545 438,256 493,446 615,344 640,242 685,305 735,573 

Corporation shares: 
16 Preferred 1,200,263 1,308.748 1,444,421 1.556.525 1,611,104 1,638,998 1,585,663 
17 Common 5,413.391 6,156.979 6,213,246 6,790,201 8.738,675 9.810,984 10.641.062 
18 Mutual funds 24,370 8,604 10.576 58,167 244.897 310,521 340,971 
19 Gold bullion and certificates 18,965 18,462 34.672 20,123 21.071 28.335 53.175 
20 Other investments in Canada 5,456 3,196 3,341 3,773 4.243 4,988 6.501 

Investments outside Canada: 
21 Term deposits 200 6.819 16,433 29.478 6.395 6.729 14,203 
22 Shorl.term bills and notes 416,748 422,900 598.172 683,231 286,423 205.377 272.524 
23 Long-term bonds, debentures and notes 121.082 200.254 206,020 197,271 161.334 188.922 237.816 

Corporation sharss. 
24 Preterred 8.698 6.903 81960 10,877 33,121 40.067 21.901 
25 Common 4.659,726 5,284,895 5,339.037 5,993.186 6.242.154 7,172,912 7,807,671 
26 Other investments outside Canada 337 5 162 222 225 225 991 
27 Total portfolio at market value 17,403.040 19,129,606 20.901063 22.124199 26,607,322 29,601,535 31.123,713 

TABLE 57. Investment Funds 

Quarterly Statements of Estimated Share Capdal and Contnbuted Surplus 

1986 1987 

!2. 
 

thousands of dollars - miltsers de dollars 

1 Opening balance 10,346.541 12,182,184 14,062,425 15.833,443 17,366,892 19,840,661 22,269,328 22.818.352 

Add. 
2 Proceeds from sale of shares 2.636.688 2,903,588 2,732,130 2,649,242 4,988,299 4,301,923 2.835,636 3.166,411 
3 Resnvestments of income 198,741 96,194 307.828 332.927 336.499 153.632 191,849 627,412 

Deduct: 

4 Amounts paid on redemption of shares 1,029,276 1,201,661 1,266,040 1,508,807 3,375,203 2,050,399 2.714,558 3,471.256 
5 Commissions paid on sales 23,406 21,399 19,928 23,410 31.525 27.066 20,408 16,999 
6 Translers 10 retained earnings 159 15.910 - 15,334 - 14,856 - 993 - 19.601 - 80,486 - 87,868 
7 Other deductions - 53.055 - 87.609 - 1.694 - 68.641 - 554,706 - 31.076 - 176.019 - 162.564 

8 Closing balance of share capital and 12.162.184 14.062.425 15,133,443 17,366,692 19,860,661 22,269.323 22,316,352 23.374.352 
contributed surplus. 
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TABLEAU 56. Fonds de placement 

Estimations du portefeulile a Ia valeur au marché 

1988 	 1989 

1 	 2 	 3 	 4 	 1 	 2 T3 
	

4 	
NO 

thousands of dollars - milliers de dollars 

Placements au Canada 

DEpots a lerme 

•- - Banques a charte I 
• .• Sociélé do tiducie 2 
• •- Aulres institutIons 3 

Billets at etlels a court lerme 

• •• •. Bons du TrEsor du Canada 4 
Bons du TrEsor des administrations provinciales 5 

• - •• Eltets des municipalitEs 8 
-. Eltets a terme au porleur des banques a charles 7 

Papiers datfaires Cl diets do financement ci 8 
acceptat ions bancatres 

• PrEts consentis an verlu do la Loi nalionale sur 9 
habitation 

- PrEts hypothécaires convenhionneis rEsidentielie 10 
• PrEls hypohl'iacaires conventionneis non.rEsidentielte 11 

Obligations garanties ou non of diets a long brute 

DuCanada 12 
Des provinces 13 

• Des municipalihEs 14 
• Des sociElEs IS 

Actions des sociEtEs: 

PrivilEgiEes 16 
• •. Ordinaures 17 

• Fonsmuiuels 18 
• .. - Or an lingots at cerlihicabs 19 

• .• .• Aulres placements au Canada 20 

Placemenis hors du Canada 

• •. .. DEpOts a terme 21 
• .. .. - •. - Billets at diets a Court terme 22 

- •• - •. •. Obligations garanlies ou non at diets a long terme 23 

Actions des sociEtis: 

• •. .• •• •. PriviligiEes 24 
-. - •. Ordinaires 25 

• - •. Autres placements a l'Etranger 26 

Total du portefeulile a Is valeur au marché 27 

TABLEAU 57. Fonds de placement 

Etats financiers trimestnels - Estimations du capital-actions et du surplus d'apport 

1988 1989 

2 3 4 I 2 3 4 
No 

thousands 01 dollars - milliers de dollars 

23.374.352 24.383405 	24.503.942 24,055,740 24,334.433 24.256,768 	24,213,706 24,932,302 Solde d'ouverture 1 

Apouher. 

3,061.006 2,528,573 	2.071.006 2.455,351 3.155.641 2,934.946 	2.781.368 3.277.053 Receties duos a Ia vente dactions at primes reçues 2 
220.058 162,652 	243,985 527.107 232,179 197.197 	257,815 825,044 BEnElices rOinvestis 3 

DEduire. 

2,700,326 2,922.289 	2,769.350 3,181,439 3,581,672 3,317,568 	2,453,676 3,127,670 Montanls versEs sur Ic rachal d'actions 4 
13,433 11,014 	8,614 12,160 12.642 11535 	11.941 15,511 Commissions payles sur les ventes 5 

- - 	 - - - - 	 - - Translerls aux bEnetices non rEpartis 6 
- 441.748 - 362,615 	- 14,771 - 489,834 - 128,829 - 153.898 	- 145,030 - 658,739 Aulres déductons 7 

24,383,405 24,503.942 	24.055,740 24,334.433 24.256,766 24,213.706 	24.932,302 26,549,957 Soide de ienneture du capital-actions at du 8 
surplus d'apport. 



I 	 Revenues 

Interest earned on 
1 Term deposits 
2 Bonds, debentures and serial notes 

3 Mortgages and sales agreements 
4 Other 

Dividends: 
5 Companies in Canada 
6 Companies outside Canada 
7 Other revenue 

10 Total revenue 

Expenses 

11 Management and trustee service lees 
12 Accounting and other professional tees 

13 Custodian and transfer agents' lees 
14 Administrative and other expenses 

15 	Total expenses 

20 Net income before Income taxes 

21 Income taxes 

25 Net income before extraordinary transactions 

26 Realized gains (losses) 
27 Other transactions 

30 	Net Income 

TABLE 58. Investment Funds 

Quarterly Statements of Estimated Revenues and Expenses 
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1986 	 1987 

thousands of dollars - mifliers de dollars 

4.548 7,029 6.419 6.934 6,974 8,742 7.372 
46,508 55,794 66.941 69.513 76,429 87.065 92.238 

43,583 45,377 47,374 54,161 56,292 67,951 75.153 
52,172 63,230 70,234 70,282 64,424 81,288 82.237 

63,560 69,844 67,623 83,644 82.824 96.205 102,258 
23,567 27,239 32.251 33,496 30.310 34,968 36,084 

24 32 27 38 8 66 - 

233,962 268.545 290,169 318,068 317,223 376,285 395,342 

49,162 55,721 66.398 67,688 77,855 89.247 105,034 
723 857 1.051 1,584 1.272 1,585 1,924 

1,064 1,508 1,808 1,823 1.759 2.461 2,076 
2,586 3,126 3,470 4.622 4,502 5.229 6.009 

53.535 61,212 72,727 75.717 85,381 98.522 115,043 
180.427 207,333 218,142 242,351 231,835 277,763 280.299 

16,841 6,061 15,969 20,836 9,374 8,329 13,123 
163,586 201,272 202.173 221,515 222,461 269,434 267,176 
304,046 348,087 246,186 268,033 834,593 327.113 468.706 

11,444 - 12,705 4,229 - 427 - 25,873 14,910 - 11,835 
479.076 536,654 452,588 489,121 1,031,181 611,457 724.047 

TABLE 59. Investment Funds 

Quarterly Statements of Estimated Retained Earnings 

1986 1987 

t±2. 
thousands of dollars - milliers tie dollars 

1 Opening balance 2,145,293 2,381,183 2,767.040 2,836,363 2.885,097 3,547,706 3,918,299 4,318,355 

Add: 

2 Prior period adlustments 503 - 73 406 1,262 - 646 - 	1,131 2,773 - 251 

3 Net income 479.076 536.654 452,588 489,121 1.031,181 611,457 724,047 405,199 

Deduct: 

4 Transfers to share capital and contributed surplus - 159 15,910 15,334 14.856 993 19.601 80,486 87,868 

5 Dividendsdeclared 247.800 138,303 368.376 426,708 390,250 219,946 251,931 745,044 

6 Refundable taxes - - - 14 62 - 294 218 30 - 

7 Other transactions - 3,952 ' 3,489 - 25 23 - 23,023 - 32 - 5,683 - 16,079 

8 Closing retained earnings 2,381,183 2,767,040 2,836,363 2,885,097 3,547,706 3,918,299 4.31 8.355 3,906.470 
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TABLEAU 58. Fonds de placement 

Etats financiers trimestriels - Estimations des revenus et des depenses 

1968 	 1989 

I2 I 3 I 4
i 12 3  

thousands 01 dollars - milluers de dolljrs 

Revenue 

Intirêts gagnis Sur 
5,104 3,497 3,468 4,893 2.091 2,843 4,756 8,454 Depâts a terme 

96,955 107,617 107,930 116.133 120.255 122.657 121,395 0,751 Obligations, garantues ou non. of billets remboursabies 2 
par sane 

77,097 76,606 77.934 79.353 78,860 77.935 77,356 78,703 Hypothéques of contrats de vente 3 
96,879 111.049 101,325 96.425 107.446 123,459 139,996 182,897 Autres 4 

Ouvudendes: 
103,505 127.112 143.118 214,696 163,121 140,661 121.894 135,321 SoclilesauCanada 5 
35,730 47,339 47,114 55,382 48,443 56.350 57.224 49,379 Sociétés i 1 4tranger 6 

- 7 7 200 133 127 217 421 Autresrevenus 7 

415.270 473.227 460.696 567,062 520,349 524.032 522,631 595,926 Total des revenue 10 

Dépensos 

92,143 98,250 97,629 99,778 102,124 105,502 111.318 134.224 Fnais de gesluon at de Iudéucommis ii 
2.612 2.761 2,751 2,745 2.812 2,907 3.068 3.707 Fraus de comptabulule des actuonnaures of détenteurs 12 

d' unite at autres honoraires 
2.711 2,885 2.959 3,025 3,109 3,225 3.414 4,156 Ritnubutuon des deposilaires of des agents de iranslerl 13 
8.489 8.260 8.022 8,604 8.264 8.606 9.618 11,157 Fraus d'admunustnation of autres 14 

105,955 112.156 111,361 114,152 116,309 120,240 127,416 153,244 Total des depenses 15 

309,315 361.071 369,535 452,930 404,040 403,792 395,420 442,662 Binélicos net avant impôts cur to revenu 20 

9.729 10.818 13,743 19,271 15.076 13.317 17,403 12.971 lmpôts sun Ia revenu 21 

299,516 350,253 355,712 433,651 316,964 390,475 376.017 429,711 Bnéflce net avant operations extraordinaires 25 

104,194 89.375 110.393 196,250 234,459 370,249 360.864 375,897 Gains fou pentes) realises 26 
8.832 - 7,088 - 9,565 - 2,264 2.229 - 6.728 - 10.521 - 30.935 Aulres operations 27 

412,612 432,540 456,620 627,645 625,652 753,196 726,360 774.673 Bénéf Ice net 30 

TABLEAU 59. Fonds de placement 

Etats financiers trimestrtels - Estimations des bénéfices non répanis 

1988 	 1989 

1 	I 	2 	I 	3 	I 	4 	 1 	I 	2 	I 	3 	 I 
No 

thousands of dollars - mutters de dollars 

3,906.470 4.039.395 4,187,957 4,337,407 4.351,478 4.672.014 5.126,753 5,502.548 Solded'ouverture 1 

Apouter 
- - - - - 3,146 497 - 1,244 - Radressemenis des pCnuodes precàdentes 2 

412,612 432,540 456,620 627,645 625,652 753,996 728,360 774,673 BánChca net 3 

Dédusra 
- - - - - - - - Transients au caputaiaclions of Surplus d'apponl 4 

279,687 283,978 307,170 613,574 301,970 299,754 351,321 929.299 Duvudendesdiciarèe 5 
- - - - - - - - impôts remboursables 6 
- - - - - - - Autr.s operations 7 

4.039.395 4.187,957 4,337,407 4,351.476 4.672.014 5.126.753 5.502,548 5.347.922 Bénéf Ices non répartis Cia fin du trimestre 8 

4 
No 



TABLE 60. Investment Funds 

Quarterly Statements of Estimated Changes In Financial Posltlor,(1) 

1986 	 1987 
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No 
	 2 	I 3 	

I 
	4 	

I' 
	1 	

2 
	

3 

thOusands 01 dollars - mulluers de dollars 

Sources 01 fInancing 

Internal: 
1 Net income betore exlraordinary transactions 163.586 201.272 202.173 221.515 222.461 269,434 267,176 Deduct transactions requiring cash outflows: 
2 Dividends 247.800 138.303 368,376 426.708 390.250 219,946 251.931 3 Other - 503 73 - 420 - 1.200 352 1.349 - 2.743 
4 Net Internal sources of financing - 83.711 62.896 - 165.713 - 203.993 - 168.141 48.139 17.988 

External: 

5 Share capital 1.782,740 1.777.270 1,753,968 1,449,952 1,918,220 2,387,578 292,519 6 Bank loans 17,393 - 14.816 23,144 - 18.645 36.308 - 9.132 4,589 Accounts payable. 
7 Due to brokers 98.265 24.265 - 20,359 - 7,281 157,035 - 164,512 - 9,468 8 Dividends payable - 1.460 602 15.169 47,606 - 46.744 16,901 2,403 9 Income taxes 8.313 - 4.915 6.339 4.446 4.360 - 9,949 3.150 10 Other lIabulilues 10.733 809 5.380 - 2.405 44,557 22,204 33.653 

11 Total of Items 4 1010 1,832.263 1.846,111 1,617858 1,269.680 1 1945,595 2.291.229 344.834 

Applications 

Cash and demand deposits: 
Chartered banks: 

12 Canadian currency 98,786 55,886 86,180 - 34,507 173.275 - 67.737 29.886 13 Foreign currency 4 10,049 - 8,767 15,881 19.833 31.220 - 16,230 14 Branches 01 canadian banks outside Canada 13,900 4,796 - 9.280 4,547 1.878 31,720 - 4.858 
Other Institutions. 

15 In Canada 10,873 3.658 - 13.521 1,550 13,279 - 8.446 7.149 16 Outside Canada - 10,156 33.567 1,980 20,144 - 57.600 - 7,326 4,310 
investments in Canada. 
Term deposits 

17 Chartered banks 48.968 - 21,624 - 4,335 - 39.211 14.822 - 9.193 - 63,495 
18 Trust Companies 6.910 785 - 	1,101 102,508 80,610 - 5,147 - 101,754 
19 Other InstItutions 37,434 22,119 - 36,473 14.852 50,298 - 2.200 - 7,711 

Short-term bills and notes: 
20 Canada treasury bills 363,135 46,668 267,272 - 34,602 - 124.838 451,153 330,428 
21 Provincial treasury bills and notes - 19,015 64.001 45.165 - 14,958 30,334 39.585 - 8,098 

22 Municipal notes - 	1,152 - 190 - 496 - - 2,663 3,193 
23 Chartered bank bearer term notes - 4,871 14,573 13,573 39,215 233,847 - 53.609 - 11,307 
24 Commercial and linance company paper and bankers' 110.644 196,140 13,017 - 9,736 335,683 11,525 - 162,680 

acceptances. 
Mortgages and sales agreements: 

25 National Housing Act 41,536 15,147 20,206 61,059 176,170 47,562 26,596 

Conventional mortgages: 
26 Residential 37,377 61,983 106,337 156,706 155,337 270,045 183,351 
27 Non•resudenlial 7,735 4,788 8,164 16,140 11,804 16,856 5,134 

Long-term bonds, debentures and notes. 
28 Canada 149.383 282,963 106,029 - 31,597 384,827 272,649 - 127,137 
29 Provincial 38.143 40,860 37,542 28,191 110,884 33,497 26.114 
30 Municipal 1,756 4,871 9,643 3.973 - 230 1.945 - 2.760 
31 Corporation 6,572 72,536 61,849 119,919 - 17,190 73,149 73.200 

Corporation shares: 
32 Preterred 84,256 76,076 145.084 113,321 26.906 13.272 - 43,802 
33 Common 305.279 466,482 312,406 381,530 682,186 876.586 33,404 
34 Mutual funds - 1,412 - 10,501 2,105 20,180 175,507 68,327 28,989 
35 Gold bullion and certificates - 106 - 969 11,009 - 12,693 1,302 5.587 6,178 
36 Other investments in Canada 5,176 - 2.218 133 398 327 746 1,771 

Investments outside Canada. 
37 Term deposits - 694 6,619 9,614 13.045 - 7.183 334 7.474 
38 Short-term bills and notes 250,713 18.628 172,736 82.434 - 384.603 - 82,957 65,560 
39 Long-term bonds, debentures and notes - 174 65.259 12,313 - 8,858 - 42,289 22.082 34,953 

Corporation shares. 
40 Preterred 294 - 2.170 2.738 2.039 22,737 4,570 - 19,196 
41 Common 94.391 290.526 266,147 299,525 - 434,369 472,499 -  50.122 
42 Other investments outside Canada - 216 - 451 138 - 493 2 - 556 

Accounls receivable 
43 Due from brokers 83,251 39,051 15,370 - 79.956 91,123 - 70.325 127,111 
44 Accrued inlerest, dividends and other accrued income 74,182 - 13,340 - 36,244 37,512 210,878 - 146,569 - 33,960 
45 Refundable taxes 2,872 80 1,612 1,266 8,127 - 1.851 2,067 
46 Repossessed assets - 31 - 69 - 4 - 1,360 117 527 
47 Other assets - 3,480 72 - 283 356 - 69 - 1.100 - 7 
48 Total of items 12 t047 1,832.263 1,846.111 1,617,858 1.269,680 1,945.595 2,291.229 344,834 

49 Total sources of funancungf applications 7.958.747 1,917,914 1,914,504 1,768.615 3228.851 2,93 7.282 1,007.479 

(1) Refer to text. page xi 
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TABLEAU 60. Fonds de placement 

Etats financiers trirnestnels - Estimations de I'évokibon de Ia situatIon financiere(1) 

1988 	 1989 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands 01 dollars - milisers cIa dollars 

Source. de Ilnancement 

Iniernes: 

299,586 350.253 355,792 433,659 388.964 390.475 378.017 429.711 Bénét Ice net avant operations extraordinaires 
Déduire les operations nécessitanl un deboursi 

279,687 283,978 307,170 613,574 301,970 299.754 351.321 929.299 Dividnde - - - - 3146 - 497 1,244 15 Attires 

19.199 66,275 48.622 - 179.915 $3,343 91,213 25.452 - 499.603 Fonda de fin.ncement nets produils 
inteneurement. 

Externes: 

577,863 - 242.078 - 464,769 - 211,141 - 206.494 - 196,960 573.566 958,916 Capital•actions 
- 2,737 - 17.299 22,392 - 25.707 43,182 - 27.077 3,203 - 5,939 Emprunts bancaires 

Comptes a payer 
25.605 - 9.089 16.594 - 53.051 1,369 2.371 - 24.114 - 96 Montants dos aux courtiers 
12.520 2.927 5.065 - 31,591 24.992 983 - 17,176 7.925 Dividendes a paver 

- 7.231 13,018 - 7,768 - 2,653 1.087 567 2,966 - 1,998 lmpóts sur Ic revenu 
24.015 - 	14,411 34,793 - 96,573 70.514 788 - 36,972 - 1.291 AttIres elementsdu passit 

649.934 - 200.657 - 345,070 - 600,631 11.493 - 121.110 526,925 457,914 Total des posies 4 a 10 

Affectation. 

Encaisse ci dCpôts C vue 
Banques a charte 

82,092 - 139,152 - 16,934 - 15,686 - 63,942 35,971 - 17,209 75,750 En monnaie canadienne 
- 25,833 35,775 - 36,163 9,534 - 28,272 18,643 - 15,169 - 8,063 En devises etrangeres 
- 18,460 862 - 8,189 9.740 - 16,123 - 40 3,599 - 5.815 Succursales de banquescan•diannes C l'Ctranger 

AutreS InstItulions 
9.067 - 20,253 - 3.581 8,671 22.980 - 14,369 10,552 - 31,341 Au Canada 

- 5.678 279 - 2,655 3,159 - 5,229 - 13 1,167 - 1,886 A 'Changer 

Placements au Canada. 
Depots a terme 

- 60.802 1,975 4,915 - 3949 - 6560 - 3.466 18,179 313 Banques C charte 
128 - 4.942 - 9,825 - 33,693 - 28,800 31,564 42.278 14,355 Socieles de tiducie 

- 13,370 - 2.521 - 5.850 - 22.245 3,336 1,973 34.215 22,310 Autres Institutions 
Billets et eltels a Court terme 

546,580 - 225.781 - 273,024 - 228,303 59,176 216.592 426.441 181,309 Bons du Trewr du Canada 
133.309 10.051 - 3,441 - 20.734 25.505 - 16,515 - 10.449 66.111 Bons du Iresor at elteis des administrations 

prOViflciates 
3.084 621 - 291 - 778 2,034 - 752 - 1,233 2,788 EtIets des adminsstralsons municipales 

- 338,499 17,541 7.523 35,074 - 41.278 - 17,407 32,268 - 36,399 Elleis C terme cu porteur des banques a charles 
311,910 29,221 - 22.933 - 144,120 180,149 - 114.343 1.579 330,505 Papiers d'atlaires ci effels de lunancement at 

acceptations bancaires 
Hypothegues el cootrat de yenta: 

8,451 7.027 6,868 - 91 - 7.208 - 12,067 -7,226 5,071 Prets consentis en vertu cIt to Lot nat,00ale sur 
l'habitatuon 

Hypoiheqoes at conirat de venle 
36.192 39.655 - 1,792 - 28.613 - 24,455 - 42.216 - 27,097 18,237 Constructions rCsidenlielles 

1,020 1,136 1.669 186 - 1.354 - 2.253 - 1.337 959 COnsiructions non-residentipiles 
Obligations garantles ou non Ci cHats a long larme. 

25.298 - 52,273 222.478 - 11.507 60.893 74,533 93,575 324.202 Du Canada 
59.336 1.283 - 71,121 - 10.093 - 18.244 - 18.820 -1,580 47,305 Des provinces 
14,303 - 99 - 6,498 - 744 - 1,176 - 25.441 -5,990 4,813 Des municipalitS 
75,845 13.696 28.030 51.314 43.225 37365 106,164 437 Des sociCles 

Actions des socilies: 
- 19.585 77.471 - 20,829 37,997 6,275 - 24,006 - 28.730 - 38.079 Pruvilegueas 

78.734 126.508 - 99.305 39,683 34,513 - 167,777 - 195.982 - 234,025 Ordinaires 
- 24.317 4,946 - 4,619 66,380 7,491 12,261 2,475 - 2.211 Fonds mutuels 
- 22,448 - 	1,160 4.257 - 11,422 3,063 8,106 - 4,890 5.728 Or an l.ngoisel certiticais 

2.120 525 636 - 1,498 67 464 - 275 1,434 Autres placemenisau Canada 

Placements hors du Canada 
1.105 - 30 - 304 - 253 - 236 48 801 - 214 DCpOlsalerme 

- 2,786 - 664 - 4.084 - 	12.251 - 5200 1,072 17.621 - 4,723 Billets ci diets C courl lerme 
- 5.345 12,023 16,859 - 26,818 21.134 - 20,735 21.621 5,240 Obligalions garantles ou non at diets along terme 

Actions des sociltCs: 
834 - 30 - 245 - 253 - 275 87 1.391 226 PruvulégiCes 

- 272.440 - 94,181 -  121,527 - 230,372 - 239,994 - 129,019 121.611 - 270.104 Ordinaires 
- 694 - 7 81 - 90 320 - 81 52 44 Auires placements a l'Clranger 

Ellets a recevoir 
19,935 - 10 547 14,267 - 1.633 - 3,797 13,843 - 29,756 - 34,391 Montanis dOs par les courtiers 
68,135 - 26,178 85.261 - 47,860 43.205 39,954 - 65.596 7,019 lntCrCl couru, dividendes at autres dIets C recevoir 

- 11,893 - 798 - 5.008 - 9,936 - 1,865 - 2.891 4.293 11,195 lmpôts remboursables 

1,041 - 2,628 235 163 - 53 - 576 - 3 - 251 Acid repossCdC 

- 2.195 - 8 269 410 - 807 201 365 517 Autres ClCments dactit 

649,934 - 200,657 - 345.070 - 600.631 18,498 - 121,110 526,925 457.914 Total des posies 12 C 47 

1,486.367 663,472 845,685 662,942 719.860 776.774 7.078,509 7,634.569 Total, sources dc financernentlaffect.ftons 

(7) Priere dc to r&.,.r au text,. page x. 
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TABLE 61. Investment Funds, Equity 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

2.  

1986 1987 

Ihousands 01 dollars - milliers de dollars 

Assets at cost 

1 Cash and demand deposits 294,816 398,284 413.670 447,798 600.939 635,417 672.726 401.202 

Investments in Canada: 

2 Term deposits 184.493 190722 142.457 181,322 233.588 209.107 177.323 173,567 

Short'term notes: 

3 Commercial and tinance company paper and bankers 348,766 347,202 345,346 371,549 517,681 523,322 473,733 341,849 
acceplance 

4 Other 712.705 834,570 1,042.158 1.050,360 1,083,365 1.394,547 1,631.369 1.624.612 

Long-term bonds and debentures: 

5 Canada 302.992 411.142 419,581 453,459 548,046 583.674 598707 683.082 
6 Provincial 105,172 104.737 100,714 115,405 80,149 76.174 76,999 78.869 
7 Municipal 1,849 1.439 1.009 1,714 5,817 8.717 9,565 9.897 
8 Corporations 156,858 202.977 197,447 228.403 146,895 228,037 254,347 272.895 

Mortgages and sales agreements: 

9 Loans under National Housing Act - - - - - - - - 

Conventional mortgages. 
10 Residential - - - 199 - - - - 

11 Non residential - - - - - - - 

Corporalion Share: 

12 Preferred 1,178,326 1,271,671 1,417,801 1,531,147 1,551,442 1,578,714 1,550.724 1,443,610 
13 Common 4,077.032 4,683,253 5,075.832 5,527,936 6,554,258 7,599,293 7,898,703 8,288.530 

14 Other Investments 44,076 31,590 44,723 74.564 253,405 324.718 386,718 380.128 

investments outside Canada. 

15 Corporation shares 2,961,519 3.465.334 3.861.043 4.370.342 4,713.881 5.380.390 5.617.564 5$16,345 

16 Other investments 504.806 500,920 784,811 845.052 394.277 330,747 441,455 425,614 

17 Other assets 382,099 411,745 354.717 342.526 564,200 420,958 471,628 379,760 
20 Total assets at cost 11,255,509 12,935.586 14,201.309 15,541,776 17,247.943 19,293,810 20.261,561 20.019,960 

Assets at market value 

21 Corporation bonds and debentures in Canada 169.486 219,190 205,455 235.179 155.521 237,573 263,667 256.996 

22 Mortgages and sales agreements - - - 199 - - - - 

23 Corporation shares in Canada 6,571,698 7.425,329 7,609,619 8,293,489 10,290,086 11.376,181 12.165,302 10,621,279 

24 Foreignshares 4,667,771 5,287.796 5,344,266 5.999,817 6,271,141 7.208,342 7,826.307 5,948.845 

25 Other inveStments 2.292,570 2,602.351 2,965.878 3.1 79.591 3,198.067 3.508,033 3,802,979 3,708.834 

26 Other assets 676,915 810.029 768,387 790,324 1,165,139 1,056,370 1,144,354 780,962 

30 Total assets at market 14,378,440 16,344,695 16193,605 18,498,599 21.079.954 23.386.499 25,202.609 21,316,916 

LiabIlIties 

31 Bank loans 36.758 17,955 40,709 23.184 55.763 45,902 45,129 29.866 

32 Accounts payable and other liabilities 251,081 294.462 260,435 334.554 435.319 367,761 301,635 296273 

Shar, capital 

33 PROP 1,987,453 2.276.404 2,438.495 2.595,485 3.553,453 3,913.601 4,108,701 4,190.746 

34 RHOSP - - - - - - - - 

35 Non registered 6,646,438 7.699.413 8,722.069 9.797,682 9.775.842 11.169.546 11,511,156 11,678,161 

36 Retained earnings 2,333,779 2.697.352 2.739.601 2.790,871 3.427.566 3.797,000 4.21 4.940 3.824.914 

40 Total liabIlities and shareholders' equity at cost 11.255.509 12.935.586 14,201.309 15.541.776 17,247,943 19,293.110 20.261.561 20.019,960 
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TABLEAU 61. Fonds de placement, avoir propre 

Etats financiers trimestriels - Estimation de lactif, du passif et de 'avoir des actionnaires 

1988 	 1989 

3 	I 	4 

Actil aux pnx d'achat 

198,338 Encaisse at dipóts a vue 1 

Placements au Canada: 

133,749 Depots a terrne 2 

Billets at ettels a court lerme: 

767,490 Papiers d'atlaires et eflets de linancement et 3 
acceptations bancaires 

1,652,344 Autres 4 

Obligations garanties ou non a long lerme 

900.863 DuCanada 5 
112,479 Des provinces 6 
14.187 Des municipaiités 7 

309,924 Des soc.étés 8 

Hypothèques at contrat tie Yenta: 

- Prils consentis an vertu de Ia Loi national sur 9 
'habitation 

Prits hypothécaires conventionneis: 
4,939 Constructions residenlielles 10 

- Constructions non rèssdentseiles 11 

Actions des sociètis. 

1,535,612 Privilégiées 12 
9,103,987 Ordinaires 13 

372,548 Autres placements 14 

Placements hors du Canada 

5,370,109 Action des soctélés 15 

416.647 Autres placements 16 

341,517 Autres èiémenls d'aclit 17 

21,234,733 Total de I'actlf aux prix d'achal 20 

Actil a la valour du marché 

Obligations garanises ou non des soclites au Canada 21 

-- Hypoihagues Cl conlrat de venle 22 

- Actions des socièlès au canada 23 

Actions itrangères 24 
Autres placements 25 

Autres elements d'actil 26 

24,344.741 Total de I'actll I Is valeur du marché 30 

Paxaif 

34.552 Emprunts bancaires 31 

262,058 Eltels I payer at autres IlImenls du passil 32 

Capital-actions: 

3,932,352 REER 33 

- REEL 34 

11,854,556 Non enregistré 35 

5,151,215 &inétices non rIparlis 36 

21,234,733 Total. passIt ci avoir des actlonnaires aux prix 40 
d'achat. 

186,554 

113,161 

600,070 

1,503,809 

870.999 
104,065 
13,125 

343,194 

4,190 

1,553,356 
9,209.184 

363,318 

5.469.717 

424,374 

365,487 

21,124,603 

24.424.619 

35,775 

273,580 

3,848,871 

11,689,701 

5.276 .676 

21.124,603 

467,147 

97.489 

535,032 

1.622,162 

745.178 
124,698 
15,728 

348.704 

4.230 

1,421,883 
8,429.737 

332,988 

5.402,713 

419.176 

389,217 

20,356082 

22.254,472 

34,378 

313,754 

4,248,79 1 

11,839,933 

3,919,226 

20,356,012 

322,751 

90,093 

534,317 

1,395,721 

725,296 
153,750 
19,392 

368,720 

4,380 

1,492,263 
8,846,987 

355,733 

5,388,710 

418,090 

369.052 

20.485.255 

22,807,323 

24,481 

307,242 

4,249,689 

11,842,437 

4,061.406 

20,485,255 

3 

ihous,1 

273,049 

82,532 

543,092 

1,076,431 

852,009 
128,629 
16,224 

321,327 

17,774 

1,487,479 
8,818 .624 

360,493 

5,302 .579 

411,407 

375,309 

20.066.958 

21,846,331 

35,235 

337.250 

4.092,07 1 

11,403,210 

4,199,1 92 

20,066,95* 

4 

nds of dollars 

284.070 

43,884 

487,768 

1,108,106 

851,573 
121,688 
15.348 

301,808 

4,227 

1.538,431 
9,120,696 

357,788 

5,185,140 

402.295 

417,623 

20,240.445 

22,017,945 

25,488 

235,191 

4.063,045 

11,694,143 

4.222,578 

20,240,445 

- miliiers de 

185,938 

47,043 

556,228 

1,202,137 

885,705 
117,413 
14,809 

293,298 

4,515 

1,562,652 
9,264,293 

364,272 

5,075.465 

393.786 

399,663 

20.367.217 

22.850.206 

55,670 

305,783 

3,842.503 

11,654,397 

4.508,864 

20,367,2 17 

4.228 

1,559,001 
9,242.646 

367,030 

5,098,083 

395,540 

418,186 

20,453,751 

23.316,394 

33,442 

281,929 

3,784,166 

11,409,549 

4.944,665 

20,453,751 

1 	I 	2 

Joliars 

189,369 

48,242 

531.425 

1.300,636 

873.403 
118,899 

14,997 
292,066 
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TABLE 62. Investment Funds, Equity 

Quarterly Statements of Estimated Revenues and Expenses 

1 F-, 1986 	 1987 

2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands 01 dollars - milliers de dollars 

Revenues 

Interest earned on 

1 Term deposits 3.074 5.023 4.274 3.858 3,679 4,142 4,419 3,718 
2 Bonds, debentures and serial notes 17,484 20,187 22.944 22,182 22,218 22,441 23,547 26,181 

3 Mortgages and sales agreements - - - 4 89 92 - - 

4 Other 33,017 39,165 45,337 47,384 40,709 51,311 48,548 56,676 

5 Dividends 86,759 96,793 99,424 116.501 112,591 130,538 137,699 149,783 
6 Other revenue 17 32 27 38 8 66 - - 

10 Total revenue 140.351 161,200 172,006 189,967 179.294 201,590 214,213 236.359 

Expenses 

11 Management lees 39,871 44,771 53.976 54,291 62,919 71,173 86,125 71.681 

12 Other expenses 3.373 4,263 4,516 6,372 5,638 6,970 7.478 10.128 
13 income taxes 16,837 6.056 15,969 20,836 9,374 9,061 13.123 12.156 
15 Net income before extraordinary transactIon, 80.270 106,110 97,545 108,461 101.363 121,316 107,497 142,393 
16 Realized gains (losses) 293.059 331,789 226,256 257.107 819.167 332.986 489,152 101,499 
17 Other extraordinary transactions 11,289 - 12,645 4.199 - 410 - 25,977 15,034 - 11,985 8.142 

20 Net income 384.619 425,254 328,000 365,165 $94.553 469,406 594.654 252.034 
21 Dividends declared 173,757 52,939 277,196 307,099 275.178 91,178 110,230 578.463 

TABLE 63. Investment Funds, Equity 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1986 1987 

thousands of dollars - milliers de dollars 

1 Opening balance 7.321.399 8,633.891 9,925,817 11,160,564 12,393,167 13,329.295 15,083.147 15.619,857 

Add: 

2 Sales of shares 1.768,383 1,864.509 1,710.598 1,707,145 3,024,728 2,900,115 2,011,006 1.674.225 

3 Reinveslment of income 137.925 32,759 241.724 239,875 243,014 55,828 84,309 508,209 

Deduct: 

4 Redemptions 626,324 669,113 713.191 774,419 2.700,127 1,221,712 1.760,057 2.158,059 

5 Commissions 16,111 15,817 13.292 16.508 21.957 20,822 16.837 12.863 

6 Other - 48,619 - 79,588 - 8.908 - 76,510 - 390,470 40,443 - 218,289 - 237,538 

7 ClosIng balance 8,633,991 9,925.817 11.160.564 12.393,167 13.329,295 15,083,147 15.619,957 15.361,907 
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TABLEAU 62. Fonds de placement, avoir propre 

Etats financiers tnmestnels - Estimation des revenus et des dépenses 

1988 	 1989 

I 	 2 	 3 	 4 	 I 	 2 	 3 
	

4 
No 

thousands ot dollars - milliers do dollars 

3.080 1,802 1.650 2.358 1,176 1,206 2,376 

29.260 33,590 33.428 39.085 37,623 37.706 39,450 

101 99 99 173 22 133 88 

49,121 54,479 41.476 36.938 43,948 48,288 58.185 

138.322 172,775 188.326 267.070 209,380 191,854 172,831 
- 7 6 200 132 127 217 

219*14 282.752 264.9*5 345*24 292.2*1 279,314 273.147 

71,600 75.211 75,335 77,77* 79,515 81,902 86,353 

10.215 10,411 10.329 11,074 10.843 11,169 12.269 

9.729 10,809 13,733 19,259 15.056 13,308 17.391 

12*340 186.321 165.51* 237.713 1*6,167 172.935 157,134 

93.008 96,531 121,688 202.375 233,578 356,557 349.234 

8.662 - 7.331 - 9,176 - 2,140 1,761 - 6,559 - 9,597 

230,010 255,521 271100 437.94* 422.206 522.933 496,771 

135.69* 113,341 140.314 414.562 132,774 *7.629 163.512 

Revenus 

Intents gagnés Cur; 

4,816 Dpôtsà lerme 1 

42,594 Obligations. garanhies ou non, et bullets remboursables 2 
par Sf ie 

179 Hypoihiques at COfllrSI do vents 3 

75,446 Aulnes 4 

182.474 Dividendes 5 

416 Autres revenus 6 

305.925 Total deC revenus 10 

Depenses 

103.703 Fra,s de gestion ii 

14.142 Autresdepinses 12 

12,960 lmpots sun Is revenu 13 

175,120 Bénéllce not avant operations exlrsordinsirea 15 

373,842 Gains (ou ponies) realises 16 

- 30,533 Auires operations extraordinaines 17 

$18,429 Bénélice net 20 

643*90 Dlvidendes declares 21 

TABLEAU 63. Fonds de placement, avoir propre 

Etats financiers tnmestriels - Estimation du capital-actIon et du surplus d'apport 

1988 1989 

1 2 3 J 	4 1 2 3 4 
NO 

thousands 01 dollars - mulisers de dollars 

15.868.907 16,088.724 16,092.126 15,495,281 15.757,188 15,496,900 15,193,715 15,538,572 Solde d'ouvenlure 1 

Ajouler: 

1,319,551 1,148,766 838.879 1,210,268 1.608.826 1,415,487 1,375,657 1,231.909 Ventes d'aciions 2 

117,375 52,512 119.678 371,432 102.989 56,883 118,647 609.767 eenelsces rSInvssti$ 

Dtduure. 

1,470,853 1,539.448 1.550,252 1.578,612 2,005,213 1.781.043 1,286,451 1.595.586 Racttats 4 

8.222 7.113 5.162 8.495 9.194 7.325 8,026 9,892 Commissions 5 

- 261,966 - 348.685 - 12 - 267.314 - 42.304 - 12,813 - 145,030 - 12,138 Autres 6 

16,081,724 16,092,126 15.495,211 15.757.111 15,496.900 15.193,715 15.531,572 15.7*6,90* Soide do termetura 7 
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TABLE 64. Investment Funds, Mortgage 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 	 1 	1986 

1 	I 	2 

1987 

3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milhers de dollars 

Assets at cost 

1 Cash and demand deposits 12.743 31.256 22,931 14.792 44.367 29,319 15.696 

Investments in Canada 

2 Term deposits 63.375 71,528 73.937 111.379 195,456 184,961 83.428 

Short-term notes: 

3 Commercial and tinance company paper and bankers' 103.487 118.690 115,786 118,621 138.619 148,868 118.802 
acceptance. 

4 Other 45,264 37,988 87,850 48.226 72,191 85,448 72.436 

Long-term bonds and debenlures 

5 Canada 37,217 44,026 47,352 45,511 49.940 48,222 51.788 
6 Provincial 12.672 5,190 4.643 2,723 3,729 3,273 2.166 
7 Municipal 692 246 692 394 1,059 914 2,793 
8 Corporations 16,695 18,462 31.349 41,016 43,355 42,930 56,614 

Mortgages and sales agreements 

9 Loans under National Housing Act 262.810 277,970 299,144 360,217 536,108 584,002 610.386 

Conventional mortgages: 
10 Residential 1,157,251 1,219.961 1.328,397 1,485,593 1,659.817 1,931.070 2,116.053 
11 Non residential 38,628 43,416 51.580 67,720 62,189 79,045 64.163 

Corporation share. 

12 Preterred - - - - - - - 

13 Common 8 - - - - - - 

14 Other investments - - - - - - 

Investments outside Canada 

15 Corporation shares - - - - - - 

16 Other investments - - - - - - 

17 Other assets 21,336 21,556 26,393 25.132 24,743 27.699 29.741 

20 Total assets at cost 1,772.178 1.190.219 2.090.054 2.321.324 2,131,573 3,165,751 3,244,066 

Assets at market value 

21 Corporation bonds and debentures in Canada 16,986 18.733 31,575 41.348 44,297 42,648 53.660 

22 Mortgagesend sates agreements 1,484,376 1.585,086 1,714,028 1.946,712 2.327,134 2,605.921 2.775,577 

23 Corporation shares in Canada 8 - - - - - - 

24 Foreign shares - - - - - - - 

25 Other investments 266,455 280,643 332,914 329,860 464,494 473,798 331,799 

26 Other assets 34,079 52.812 49,324 39,924 69,110 57.018 45,437 

30 Total assets at market 1.801.904 1.937.274 2,127.141 2.357,144 2,905,035 3,179.315 3.206.473 

LiabilIties 

31 Bank loans 5,936 5.835 4.592 7.199 5,069 6.232 11,343 

32 Accounts payable and Other liabilities 32.556 28,506 33.695 34,633 36.365 44,805 53,737 

Share capital 

33 RRSP 1,224.118 1,300.123 1.392.262 1.475.936 1,738,345 1,880.050 1.912,608 

35 RHOSP - - - - - - - 

36 Non registered 473.009 516.323 617,495 758,754 1.002.539 1,181.717 1.217,158 

37 Retained earnings 36,559 39,502 42,010 44,802 49.255 52,947 49,220 

40 Total liabilities and shareholders equity at 1.772.171 1,190.219 2,090.054 2.321,324 2.131.573 3,165.751 3.244.066 
cost, 



113 

TABLEAU 64. Fonds de placement, hypothèque 

Etats financiers trimestnels - Estimation de I'actif, du passuf et de 'avow des actionnaures 

1988 	 1 	1989 

I 	 2 	3 	1 	4 	1 	I 	1 	2 	3 	4 	
No  

thousands ol dollars - milliers de dollars 

Actil auc pu'ix d'achat 

12.954 14.385 6.331 9.105 18.197 8,166 5,762 9,056 Encausse at depots i vue 1 

Placements au Canada 

75,611 82.719 73,503 52.718 16,056 50.794 76,663 83,319 DépOisi terme 2 

Billets at dIets a court terme 

133.906 141.758 145.152 100,696 99.166 54,066 70.505 90,990 Papiers daUaires at eflets do financemenl 01 3 
acceptations bancaires. 

55,424 70,972 73,193 72,448 47.561 58.511 75,658 54,534 Aulres 

Obligations garanlies ou non a long terme 

30.682 24.217 26,098 41,090 25.961 25,397 34,647 35,079 Du Canada 5 
14.414 11.010 9.088 9.384 9.249 9.629 3.688 3,750 Desprovinces 6 
11.793 9.009 7,435 7,677 7.568 7.878 3,018 3,069 Desmunicipalutés 7 
95,440 99.731 99,474 115.934 139,354 141.220 141.761 134.894 Dessocisils 8 

Hypothàqu.s it contral do yenta 

614.399 620,551 629,624 630,348 623.160 611.018 603.865 608.741 Pris conseniss on yerlu do to Los national sur 9 
'habitation 

Prjts hypothicairos convenlionnels; 
2,140.977 2,162,639 2.194.325 2,197,382 2.172.323 2.129.996 2,105.019 2.122.059 Conslruclions risidentielles 10 

114,841 115,992 117,687 117,822 116,478 114,209 112,872 113,783 Conslructions non rlsidentieltes ii 

Actions des SOCiáIàs 

- - - - - - - - Privilegiecs 12 
- - 494 - - - - - Ordsnaires 13 

- - - - - - - - Autres placements 14 

Placements hors du Canada 

- - . - - - - - Action des sociitis 15 

- - - - - - - - Aulres placements 16 

30,932 32,425 34,000 30.718 33,175 33,072 32,033 40,803 Autresãlêmentsd'actit 17 

3,331,373 3,315,411 3.416,404 3.315.322 3,301.241 3.243,156 3,215,491 3,300.077 Total de Vactill aux pile d'cchat 20 

Actlf i Is valeur du marché 

Obligations garanties ou non des sociites au Canada 21 

• . . • Hypolhiques at Contral de venle 22 

• - •. •• Actions des sociitjs au canada 23 

• -- . Actions ilrangero$ 24 

• -. .. - .. Autres placements 25 

Aulres itimanls dcclii 26 

3.351,990 3,374,272 3.359.583 3.321,196 3.214,9*1 3.199.501 3,233,137 3,269,351 Total dccclii ii. valeur du marchi 30 

PatcH 

10728 1,555 11.154 37 14,708 6.798 569 205 Empruntsbancaires 31 

50,291 59,352 50.448 55,092 54,107 44,684 47,835 59,036 Eftets a payer at aulres èliments du passit 32 

Capital'actions 

I 987.656 2,018,617 2,035.821 2.011,009 1,947,249 1,917.859 1.898.468 1.895.170 PEER 33 

- - - - - - - - REEL 35 

I 227.055 1.246,168 1,256.789 1,254,149 1,223,245 1,201.424 1.241,372 1,265,642 Non enregustri 36 

55.643 59.719 62,192 65,035 68.939 73,191 77,247 80.024 Binii,ces non ripartis 37 

3,331,373 3,395.411 3.416,404 3,395,322 3,309.249 3,243,956 3,265,491 3.300,077 Total, patcH at avoir des actionnaires aux prlx 40 
d'achat. 
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TABLE 65. Investment Funds, Mortgage 

Quarterty Statements of Estimated Revenues and Expenses 

1986 	 1987 

2 	3 	 4 	 I 	 2 	3 	 4 

thousands of dollars - milliers de dollars 

Revenues 

Interest earned on. 

1 Term deposits 1.328 1,851 1764 2,471 2,838 3,749 2,785 1.359 

2 Bonds. debenlures and serial notes 1,768 1.819 1,957 2.368 2.604 2.515 2.202 5.806 

3 Mortgages and sales agreements 42,972 44.797 46.901 53,700 55,785 67.460 74.785 75,510 

4 Other 3 1 199 3,934 4,232 3,387 3,234 4,441 4,801 4,750 

5 Dividends - - - - - - - 

6 Other revenue - - - - - - - - 

10 Total revenue 49.267 52.401 54,854 61.926 64,161 79.165 84.573 17.425 

Expenses 

11 Management lees 5,165 5.786 6.241 6,988 7.598 9,315 9.497 9,788 

12 Otherexpenses 513 551 601 734 724 844 1.027 1,260 

13 Income taxes - - - - - - - 

15 Net Income before extraordinary transactIons 43,589 46.064 48.012 54.204 56.139 68.006 74.049 76,377 

16 Realized gains (losses) 129 584 289 478 543 512 - 172 310 

17 Other extraordinary transactions - - - 6 - - - - 

20 Net income 43,718 46,649 48,301 54,688 56.682 68.518 73,977 76.687 

21 Dividends declared 41,028 43,300 45,330 51.936 52.892 64,757 71,405 73,511 

TABLE 66. Investment Funds, Mortgage 

Quarterly Statements of Estimated Share CapItal and Contnbuted Surplus 

1986 1987 

thousands of dollars - milhers de dollars 

I Opening batance 1.573.303 1.697.127 1,816.446 2.009,757 2,234,690 2,740,884 3,061,767 3,129,766 

Add: 

2 Salesolsheres 163,503 142,418 198,434 257,225 581,671 402.267 184,610 140,219 

3 Reinvestment of income 35,505 36,545 38,393 40,928 44,466 45,357 55,867 58,944 

Deduct. 

4 Redemptions 72,097 56.346 42.428 69,266 114,649 123.338 176.568 214,108 

5 Commissions 3.938 2,849 2,649 3,954 4,654 3.472 2,210 2,356 

6 Other - 851 449 - 1,561 - 640 - 69 - 6,300 - 2.778 

7 ClosIng balance 1,697.127 1,816.446 2.009,757 2.234.690 2,740.884 3,061,767 3,129.766 3,115.243 
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TABLEAU 65. Fonds de placement, hypothèque 

Etats financiers tnmestnels - Estimation des revenus et des dépenses 

1988 	 1989 

1 	 2 	3 	4 	 1 
L2 _T  3 

	
4 	

No  
thousands 01 dollars - milkers de dollars 

Revenus 

flints gagnis cur 

1.229 1,468 1,470 1,545 401 1.270 1916 1.784 Dipôtsi terme 1 

3,050 3.770 3.428 4,014 5,361 3,662 3,838 3.684 Obligalions. garanties ou non, Cl billets remboursables 2 
par sine. 

75.802 75,409 76.964 78,969 78,551 77,568 77.044 78,286 Hypothiques Cl conlral de venle 3 

4,359 5,209 6,664 5,479 4,236 4.836 4.993 6.330 Autres 4 

- - - - - - - 
- Dividendes 5 

- - - - - - - 
- Autres reveflUs 6 

$4,410 85156 81,526 90,007 81.549 87,336 87,791 90,014 Total des revenus 10 

Depenses 

9,675 10.146 9,938 10379 10,146 9.727 9,854 9.827 Frais de gestion 11 

1,244 967 948 1,009 968 927 939 936 Autr.sdipens.s 12 

- - - - - - - - lmpôts cur Ic revenu 13 

73,521 74.743 17,640 71,419 17.435 76,612 76.998 79,321 BénCfice net avant operations extraordinaires IS 

470 308 504 - 730 90 6 59 - 1.014 Gains lou pertes) rialusis 16 

4 - - 59 - - - - - Autres operations extraordinaires 17 

73,995 75,051 71.015 77.689 77.525 76.688 77,057 71,307 BinCfice net 20 

67,947 70,975 75,612 74.846 73.621 72,436 73,001 75.530 Divldendes diclarós 21 

TABLEAU 66. Fonds de placement, hypothéque 

Etats financiers trimestriels - Estimation du capital-action et du surplus dapport 

1988 1989 

1 2 3 4 1 2 3 

thousands 01 dollars - milkers de dollars 

3,115,243 3.214,711 3.264.785 3.292.610 3.285,158 3.170,494 3,119. 

244,251 134,590 112,135 106,885 144.495 89.891 75,1 

57284 55.698 58,633 61,468 60,484 59,942 61.1 

200.545 139.764 142,250 194,968 299.571 200.299 116.1 

1,522 833 693 837 72 745 

- -383 - - - - 

3,214,711 3,261.715 3,292.610 3.265.158 3,170,494 3,119,213 3,139.1 

4 

3.139,840 Soide d'ouvertun. 

Aouter 

97.513 Ventes d'acluons 
	

2 

63.769 Binetuces reinveslus 
	

3 

Diduire 

139.538 Rackets 
	 4 

802 Commissions 
	

5 

- 30 Autres 
	

6 

3,160,112 	Soide de fermeture 
	

7 



116 

TABLE 67. Investment Funds, Income 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

I 	1986 
	

1987 

1 	 2 	 3 	 4 	 1 	 2 	 3 
No 

thousands of dollars - milkers de dollars 

Assets at cost 

I Cash and demand deposits 37.593 31,999 82,123 63.187 73.390 33,444 32,530 

Investments in Canada 

2 Term deposits 10,308 7,319 11.266 13.199 22,865 41,301 27,307 

Short-term notes. 

3 Commercial and finance company paper and bankers' 189.705 372,206 389,983 351.209 573,788 $69,423 486.398 
acceptance. 

4 Other 482.370 503,654 571,919 602,603 715,023 830.376 921,378 

Long.term bonds and debentures 

5 Canada 692.243 880,044 990,185 935,513 1.303.071 1.534.948 1,397.223 
6 Provincial 221.667 276,292 325,093 344,255 561.247 598.991 621.183 
7 Municipal 8.440 14.269 23.905 27.631 25,962 25.123 19,760 
8 Corporations 162.637 192,650 248,877 332,180 417,399 409.417 441,797 

Mortgages and sales agreements 

9 Loans under National Housing Act 2,464 2,451 2.439 2.425 2,704 2.372 2,584 

Conventional mortgages. 
10 Residential 16,764 16,291 14.492 14,140 13,167 12,575 11,175 
11 Non residential - - - - - - - 

Corporation share 

12 Preferred 2,644 3,022 3,074 4.519 18,651 5,508 5.401 
13 Common 30.694 29,965 40,030 42,464 46,665 57,469 44,796 
14 Other investments 1,200 - 476 5,805 6,257 9.762 7.037 

Investments outside Canada: 

15 Corporation shares 470 2,616 2,732 3,400 2,802 3,305 2.136 

16 Other investments 8.913 12,781 10,832 43,386 41,485 45,753 60,464 

17 Other assets 66,399 63,624 96,317 70.167 181.443 101,900 146.612 

20 Total assets at cost 1,934,511 2,409,193 2.913,743 2.856,083 4,005,919 4,291,667 4,227,791 

Assets at market value 

21 Corporation bonds and debentures in Canada 171.073 200.333 256,416 338,817 440,424 405.084 418,246 

22 Mortgages and sales agreements 19,432 19,081 17,309 16,880 16,253 15.109 13,749 

23 Corporation shares in Canada 41.948 40.398 48,048 53,237 59,693 73,801 61,423 

24 Foreign shares 653 4,002 3,731 4,246 4,134 4,637 3.265 

25 Other investments 1.705,584 2,146,664 2.378,824 2,385,524 3,336,078 3,650,408 3,407,739 

26 Other assets 103,992 95,623 178,440 133,354 254,833 135,344 179,142 

30 Total assets at market 2042,692 2.506.101 2.992,769 2,932.058 4,111.415 4.294,353 4,083.564 

LiabilIties 

31 Bank loans 2,023 6.111 7,744 4,507 17,475 17,041 17.292 

32 Accounts payable and other liabilities 70,477 52.724 88,125 63,117 147,077 71,860 87,565 

Share capital: 

33 RRSP 924,829 1,090,550 1,218,070 1.315.751 1,634,040 1,717,248 1,716,141 

34 RHOSP - - - - - - - 

35 Non registered 926,337 1.229,612 1,445.052 1.423,284 2.136,442 2,407,166 2.352,588 

36 Retained earnings 10,845 30.186 54,752 49.424 70,885 68,352 54,195 

40 Totat liabilities and shareholders' equity at Cost 1,934,511 2,409,183 2,813,743 2,856,083 4.005.919 4,281.667 4.227,781 
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TABLEAU 67. Fonds de placement, revenu fixe 

Etats financiers trimestnels - Estimation de 'actif, du passif et de I'avoir des actionnaires 

1988 	 1 	1989 

I 	2 	3 	4 	I 	2 	3 	4 
No 

thousands Of dollars - milliers de dollars 

Actif aus prix d'achat 

39,051 72,991 63.391 65,330 70.730 119,003 116.921 130.488 Encaisseet dèpôlsivue I 

Placemenls au Canada 

13,663 11,385 17,382 19,070 20.549 14,683 18,567 28,301 Dépôtsa lerme 2 

Billets at eltets a court terme 

721.364 758,754 740,007 701.074 813.598 771.876 688.371 832,167 Papiers d'affaires at diets do linancernenl at 3 
acceptations bancaires 

1,695,922 1,628,705 1,681.986 1,495.737 1,533,871 1,658,993 1,885,700 2,125,066 Autr.s 4 

Obligations garanties ou non a long terme 

1435.666 1.415.567 1.570.649 1.719.968 1,752,930 1.886.022 1.989.042 2,704.682 Du Canada 5 
597,058 572,210 526.121 523,027 506,592 497,839 519.102 606.426 Des provinces 6 

24.877 23.841 21.922 21.793 21.108 20.744 21,629 25,268 Des municipal.tès 7 
392.082 416.199 408,085 479.021 512.654 550.400 610.622 658,168 Des sociétes 8 

Hypolhéques Cl contral do vente 

2,663 3,602 1,309 421 445 456 383 376 Prets consentis an verlu de Is Loi national sur 9 
i'habitation 

Prjts hypothécaires convenhionnels 
54,091 73,026 26,547 8.532 9,029 9.254 7,770 7.628 Constructions residenlielles 10 

- - - - - - - 
- Constructions non residentielles Ii 

Actions des socillis 

15,646 29.080 27,257 33,313 36.714 45,849 50.247 53.298 Privilégiees 12 
53,979 100.326 94.037 114.931 127,274 158,944 174,191 184.767 Ordinaires 13 

9.225 16,786 15,903 73.358 80,886 105.774 112,714 119,117 Autres placements 14 

Placements hors do Canada. 

2.901 3,573 4,491 3.474 7.069 6.167 6,749 7.247 Aclion des socáfes 15 

61.568 75.832 95.300 73.728 150.025 130.878 143,239 153,792 Autres placements 16 

166.549 146.136 213,411 116,713 177,378 212.217 178,190 203,323 Aulres iliments dactif 17 

5.216,310 5,347,333 5.507.798 5.449.430 5,120.152 6.189.099 6.523,437 7,840.114 Total de i'actIf aux prtx d'achat 20 

ActIf é Is valour du marché 

Obligations garenlies ou non des sociéf is au Canada 21 

Hypotheques of conirat de venle 22 

Aclions des socillis au canada 23 

Actions itrangires 24 

Autres placements 25 

Autres ilIments d'aclil 26 

5.290.643 5,347,885 5,487.057 5.412,252 5,764.804 6.267,937 6.563.336 8,007,342 Total do Vactil a Ia vaLour du marché 30 

Pasaif 

4.708 6.479 8.842 3.675 2.004 4.398 11.497 7,145 Emprunts bancaires 31 

137,106 127,851 155.084 69.863 135,263 175.096 109.425 114,049 Eflels a payer el autres ilimenis du passil 32 

Capital-actions 

1,983,408 1,989.327 2,036.023 2.045,101 2,151.191 2,176,836 2.354,614 2.495.608 REER 33 

- - - - - - - - REEL 34 

3,116,562 3,157,704 3,231.826 3.266,986 3,438,183 3.723,872 3,899,276 5.106,629 Plonenregistri 35 

64,526 66,032 76.023 63,865 94.211 108,897 148.625 116.683 Binilices non riparlis 36 

5,286.310 5.347.113 5.507.798 5,449.430 5,820,852 6.189.099 6,523,437 7,840,114 Total. p.ssIt of avoir des actionrtaires aux pm 40 
d'achat. 
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TABLE 68. Investment Funds, Income 

Quarterly Statements of Estimated Revenues and Expenses 

1986 	 1987 

1 	2 	3 	4 	1 	2 	3 	4 
No   

thousands 01 dollars - rnilliers de dollars 

Revenues 

Interest earned on, 

1 Term deposits 146 155 381 605 457 851 168 648 

2 Bonds, debentures and serial notes 27.256 33.788 42,040 44,963 51,607 62.109 r 66,489 65,589 

3 Mortgages and sales agreements 611 580 473 457 418 399 r 368 1,313 

4 Other 15,956 20,131 20,665 19,511 20,481 25,536 r 28,888 36,002 

5 Dividends 368 290 450 639 505 635 r 643 757 

6 Other revenue 7 - - - - - - 2 

10 Total revenue 44344 5.4,944 64.009 66.175 73.468 $9530 96556 104,311 

Expenses 

11 Management lees 4,126 5,164 6,181 6,409 7,338 8.759 9.412 9,839 

12 Other expenses 487 677 1.212 923 1.171 1,461 1.504 1.874 

13 Income taxes 4 5 - - - - 732 - - 

15 Net Income before extraordInary transactIons 39.727 49.09$ 56.616 58.343 64,959 30.042 $5,640 92.59$ 

16 Realized gains (losses) 10,858 15,714 19.641 10,448 14,883 - 6,385 - 20.274 - 16,089 

17 Other extraordinary Iransact,ons 155 - 60 30 - 23 104 - 124 150 - 31 

20 Net Income 50.740 64,752 76,237 69.268 79.946 73.533 65.516 76.478 

21 DIvidends declared 33.015 42,164 45,850 67,683 62.130 74,011 70,296 93.000 

TABLE 69. Investment Funds, Income 

Quarterly Statements of Estimated Share Capital and Contnbuted Surplus 

1986 	 1987 

1 	2 	3 	4 	1 	2 	3 	4 
No   

thousands of dollars - milliers de dollars 

1 	Opening balance 	 1.451.839 	1,851,166 	2.320,162 	2.663.122 	2.739,035 	3,770.482 	4.124.414 	4,068.729 

Add' 
2 	Sales of shares 	 704,802 	896,661 	823,098 	684.872 	1.381,900 	999.541 	640,020 	1.351,967 
3 	Reinvestment of income 	 25,311 	26.890 	27,711 	52.124 	49,019 	52.347 	51,673 	60.259 

Deduct: 
4 	Redemptions 	 330,855 	476.202 	510.421 	665.122 	560,427 	705,349 	777,933 	1.099.089 
5 	Commissions 	 3,357 	2.733 	3.987 	2,948 	4,914 	2,772 	1.361 	1,780 
6 	Other 	 - 3,426 	- 24,380 	- 6,559 	- 6,987 	- 165,869 	- 10,165 	- 31.916 	- 10,116 
7 	Closing balance 	 1.851,166 	2,320.162 	2,663.122 	2,739,035 	3,770,432 	4.124.414 	4,068.729 	4.390.202 
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TABLEAU 68. Fonds de placement, revenu fixe 

Etats financiers trimestriels - Estimation des revenus et des dépenses 

1988 	 1989 

1 	 2 	 3 4 	 1 	 2 	 3 
	

4 
No  

thousands of dollars - milliers de dollars 

Revenus 

inlèrèts gagnês Sur.  

795 227 348 990 514 367 464 1,854 Oépàtsã terme 1 

64645 70.257 71074 73,034 77,271 81,289 78,107 94,473 Obligations. garanhies ou non, et billets remboursabies 2 
par série. 

1,194 1,098 871 211 287 234 224 238 Hypothéques ci contrat de venle 3 

43,399 Si .361 53,185 54,008 59,262 70.335 76.818 101,121 Autres 4 

913 1676 1.906 3,008 2.184 5.157 6.287 2,226 Dividendes 5 

- - 	 1 - 1 - - 5 Autres revenus 5 

110,916 124.619 127,315 131,251 139.519 157,382 161,900 199.917 Total des revenus 10 

Dépenses 

10.868 12,893 12,356 11.421 12,463 13,873 15,111 20.694 Frais de gestion 11 

2.353 2,528 2.455 2,291 2.374 2,642 2,892 3,942 Autres depenses 12 

- 9 10 12 20 9 12 11 lmpôlssurlerevenu 13 

97,725 109,189 112,564 117,527 124.662 140.858 143,885 175.270 Bénóftce net avant operations extreordinaires 15 

10,716 - 7.464 - 	11,799 - 5.395 791 13,686 11.571 3,069 Gains (ou  perles) réalisès 16 

166 243 - 330 - 124 468 - 169 - 924 - 402 Autres operations exiraordinasres 17 

108,607 101.968 100,435 112,008 125,921 154.375 154.532 177.937 Bénéficenet 20 

76,042 99.662 91.244 124,166 95.575 139.689 114.808 209.879 Dlvldendes dCclarés 21 

TABLEAU 69. Fonds de placement, revenu fixe 

Etats financiers trimestriels - Estimation du capital-action et du surplus d'apport 

1988 1989 

1 2 3 4 1 2 3 4 
No  

thousands of dollars - miltiers de dollars 

4.390,202 	5,079.970 5.147.031 5,267.849 	5,312.087 5,589,374 5,900,708 6,253.890 Solde d'ouverture 1 

Ajouler: 

1,497,204 	1,245.217 1.119.992 1,138,198 	1.402,320 1,429,568 1,329,763 1.947.631 VerIes d'act.ons 2 

45,399 	54,442 65,674 94,207 	68,706 80.372 77.295 151,508 %nifices rèinveslss 3 

Déduire: 

1.028,928 	1.243,077 1,076,848 1,407,859 	1,276,888 1,336,226 1.050,647 1,392,546 Rachais 4 

3,689 	3.068 2,759 2,828 	3,376 3.465 3.229 4,617 commissions 5 

- 179,762 	- 13,547 - 14,759 - 222,520 	- 86,525 - 141.085 - - 646.571 Autres 6 

5.079,970 	5.147,031 5.267,849 5.312.087 	5,589.374 5,900.708 6.253.890 7.602,237 Solde de ferneture 7 
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TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and Liabilities 

1986 1987 

No 

thousands of dollars - muiliers de dollars 

Assets 

1 Cash and demand deposits 269.724 273,919 162,296 354,290 476,235 562,191 582.437 445.003 

investments in Canada: 
Short-term bills and noles. 

2 Canada treasury bills 533,867 578.935 469,549 488.370 854.823 591.864 541.725 554.406 
3 Provincial treasury bills and notes 100.574 137.417 95.215 162,107 131.841 204,361 198.626 160.728 

4 Municipal notes 4,263 - - - 994 199 - 1.986 
5 Chartered bank bearer term notes 130,590 163,537 114,358 85,805 97,236 150,804 141,743 181,716 
6 Commercial and finance company paper and bankers' 432,3860 605,721 579.745 728.158 420.976 730,444 778,840 735,721 

Acceptance 
Term deposits: 

7 Chartered banks 15,022 13,515 29,748 30.841 27,144 30,638 28,898 44,774 
8 Other institutions 654 1,017 - 909 907 19.280 - 906 

Long-term bonds, debentures and notes. 
9 Canada 2,352,431 2,491,048 2,665.390 2,565,626 2,870,846 2,886,823 2.959,839 2,930.565 

10 Provincial 506,846 514,281 556,898 606,904 640,714 634.090 668,529 673,605 
11 Municipal 118,040 124,044 125,530 127,504 113,588 113.982 119,551 132,630 
12 Corporation 972.110 950.587 1.047.636 1,076.837 967,085 1.016,911 1,015,413 967,539 

Mortgages and sales agreements 
13 Loans under National Housing Act 194,318 204,599 196,678 182,512 174.693 175,299 175,967 159,860 

Conventional mortgages: 
14 Residential 208,738 197,676 201,355 224,429 215,795 207,068 212,229 213,652 
15 Non-residential 871,220 895,344 877,713 860,631 824,703 825.318 803,309 789,987 

Corporation Shares: 
16 Preferred 67.890 66,387 90.819 78,116 79,085 85,951 94,998 98.580 
17 Common 3.792,301 3,871.380 4,064.526 4,450,780 4,752,170 4.822.376 5.071.569 4,979.821 
18 Real estate and ground rents 597,818 597,364 645,045 705,884 738,452 752,358 755,882 797.549 
19 Other investments in Canada 162 542 2,369 2,959 3,125 81 81 - 

Invest ments outside Canada. 
20 Shorl-term bills and notes 6,651 7,867 31,964 24,491 26,245 17,474 8,058 13,141 
21 Term deposits - - - - - - - - 

22 Corporation shares 743.640 769,723 762.646 789,145 832,814 898,561 942.844 869.699 
23 Other investments Outside Canada 16,486 33,704 36.444 14,064 9,570 28.850 23,952 7,431 

25 blat portfolio at cost 11,666,007 12.224.688 12.593.628 1a206,072 13.782.806 14,192,132 14.542.053 14,314,296 

Accounts receivable and accruals: 
26 Due from brokers 149,223 110,480 105,084 58,329 149,877 83,406 109,484 78,503 
27 Due from Other funds 14,727 12.048 10,002 10,534 13,559 8.209 24.018 13,569 
28 Other 110,405 115,340 114,173 124,198 110,194 108,257 158,864 150,742 

29 Other assets 14 26 16 4 - - - - 

30 Total assets at book value 12,210.100 12.736,501 12.985.199 13.753,427 14,532,671 14,954,795 15.416,836 15,002.113 

31 Unrealized appreciation 878,345 879,276 609,524 605,519 1,126.000 882.270 783.319 - 14,566 

35 Total assets at market value 13,055.445 13,615,777 13,594,723 14.358,946 15.658.671 15.537,065 16,200,155 14,987,547 

Liabilities 

36 Bank loans and overdrafts 11,997 13,884 20,458 23,633 6,123 78,541 22,238 5,578 

Accounts payable and accrued liabilities: 
37 Due to brokers 116,020 102,770 79,935 46,593 111.539 87,592 47,040 50.237 
38 Due to other funds 15,543 91996 2,707 2,470 13,502 16,345 3.017 1,064 
39 Other 25,543 20,123 6,960 8,142 10,083 7,206 10.435 15.485 

40 Other liabilities 11,644 12,258 12,276 16,040 14,827 14,596 17,575 17,204 

Liability to policyholders: 
41 RRSP 433.379 483,652 526,860 617,541 779,004 897.349 983.255 988,980 
42 Other 11,581,910 12,079,170 12,322,698 13,024,645 13,580,288 13,837,613 14,317,445 13,909,285 

43 Surplus 14,064 14,648 13,505 14.363 17,305 15,553 15,831 14.280 

45 Total liabilities at cost 12.21 0.100 12,736,501 12,9*5,199 13,753.427 14,532,671 14,954.795 15,416,536 15,002.113 
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TABLEAU 70. Calsses séparôes 

Etats financiers tnmestriels - EstImations de ractif et du passif 

1988 1989 

1 2 3 4 1 2 3 4 
No 

thousands 01 dollars - rniliiers de dollars 

Act II 

470.945 547.765 495.416 447.064 450,290 454.087 312.639 319.686 Encaisse et dèpóis a vue I 

Piacements au Canada 
Billets et ellets a court term. 

582.983 465.758 405,155 613.885 497.403 507,069 405.007 482.489 Bons du IrBsor du Canada 2 
158,919 189,384 215,377 158,688 212.193 175,567 185,353 156,235 Eons du TrIor at diets des adminisIralsons 3 

provinciales. 
1775 2.116 2.406 1.773 2,371 1.961 2,071 1,745 Eflets des administrations municipales 4 

137.241 137,728 127,123 184.569 253,544 243,048 241.303 162.541 Ettets a terme au porteur des banques a charte 5 
727,339 866,774 985.731 726.279 971,165 803.531 848.320 715,053 Papiers d'attaires ci diets de irnancement at 6 

Acceptalions ancair.s 
Dipôts a terme 

34.512 34.786 45.550 59.983 72,583 61.423 60.961 49,432 Banques a charte 7 
35,225 47,145 - 503 503 453 22.560 5,778 Autres institutions 8 

Obligations garanties ou non ci billets a long terme 
3,119.020 2,994,225 2.945,416 3.002.281 2,857,961 2,944,181 3.037,196 3.234.232 Du Canada 9 

662,408 696,710 751.814 761,699 702.181 766.763 807,676 941,451 Des provinces tO 
131,957 138,790 149.767 151.736 140.424 152.144 160.893 187,549 Des municipalites 11 

1.022.483 1.000.636 1,004,190 1.072.722 1.103,677 1.286,438 1,357,653 1,335,062 Des sociltés 12 
Hypothéques of conirats do venle 

152,065 149.655 147.489 156,119 153.007 152,184 153.989 173,275 Prts consentis an vertu de Ia Loi national. sur 13 
i'habitation. 

Prits hypothicaires conventionnels: 
203,521 200.296 197,398 208,948 204,783 203.680 206,097 231,896 Constructions r6s,dent,elles 14 
815,907 829,354 826.843 848.789 830,880 878.473 916.145 927,055 Constructions non risidentiellars 15 

Actions de sociltis 
100,701 106.735 99,090 103,257 104.505 103,435 105.932 108,155 Privilégiees 16 

4,932,927 5.080.206 5.108.035 5,322,902 5,387.199 5,332.096 5,460,744 5,575,357 Ordinasres 17 
845.551 868,260 922.865 1.022.049 1.056,050 1,127.031 1.185,478 1.313.256 Biens immobiliers at rodevances lonc,àres 18 

- - - - - - - - Autres placements cu Canada 19 

Placements hors du Canada 
14,564 15,115 14,177 14,937 15,784 16.691 17.947 16.878 BEllets of diets a court terme 20 

- - - - - - - - Dépôis j terme 21 
854,914 888.465 834.924 878,403 916,010 923.700 986.202 940,474 Actions des socièlès 22 

9.103 71.259 74.814 9.336 9,865 10,431 11.217 10.549 Autres placements a l'ètranger 23 

74.541775 74,781397 14,858,765 75,29a 858 75.492,088 15.690,899 16,172,744 16,56&462 Po,tef.u.11eauprixclach.t 25 

Ellets a recevoir et aclil couru. 
86.465 70,596 87.942 88,570 87.945 100.384 130,343 99.069 Montnts dus par es courtiers 26 
15.690 4,117 15,959 16.072 15,959 18.217 23,652 17,977 Montants dus par d'autr.s caisses 27 

168,451 146,647 171,539 172.764 171.545 195,807 254,243 193.243 Autres 28 

1.644 3.060 1.552 6,134 2,867 8,323 975 1,495 Aut,esiièmenlsd'actil 29 

15.216.310 15555.512 15,630.573 16,029.462 16.220.694 16,467,717 16,894.596 171199,932 Total de l'actlt a Ia valour comptable 30 

273,206 438,897 270,381 298,025 397,823 722,928 798,777 715,017 Appreciation non rCaisaàe 31 

15,559.516 15.994,479 15,900.954 16.327.487 16.618.517 17,190,645 17,693.373 17.914,949 Total do t'actlt CIa valour du ma,chá 35 

Pasalt 

21.962 17.982 1,234 1.785 16,441 10.087 23,536 15.050 Empruntset decouverts bancaires 36 

Ellets a payer of exigibiiitis courues 
30706 104,788 109.288 115,015 169,747 292.631 229.561 111.060 Moritants dus aux courtiers 37 

2.893 2.318 2.420 2.545 3,757 6.477 5,081 2,458 Montants dus aux aulres caisses 38 
40.548 32,509 33,904 35,681 52,650 90.783 71,216 34,454 Autres 39 

23215 22,852 24,564 27,401 25,241 29.176 30.156 33,860 Autres iliments do passil 40 

Engagements covers los assures 
1 	164,971 1.189.057 1,185,428 1.275.662 1,317.859 1,322,319 1,381.344 1,469,961 REER 41 
1881,695 14.171.612 14.262.027 14.549.704 14.622,312 14.702.629 15.139,012 15,519.526 Autres 42 

14320 14,464 11.708 21,669 12,687 13,615 14,690 13,563 Excid.nl 43 

15.286,310 15,555,582 15,630,573 16,029,462 16,220,694 16,467.717 16.894.596 17,199.932 Total du pasaltau prlxd'achat 45 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Market Value 

1986 	 1987 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 
Investments in Canada 

Short-term bills and notes 
1 Canada treasury bills 533.867 578,935 469.549 488.370 854.823 591.864 541,725 554,406 
2 Provincial treasury bElls '00.574 137,417 95,215 162.107 131,841 204,361 198,626 160,728 
3 Municipal notes 4.263 - - - 994 199 - 1.986 4 Chartered bank bearer term notes 130.590 163.537 114,358 85.805 97,236 150.804 141,743 181.716 
5 Commercial and linance company paper and bankers' 432,386 605,721 579,745 728,158 420.976 730,444 778,840 735.721 

acceptance 
Term deposits: 

6 Chartered banks 15,022 13,515 29,748 30,841 27,144 30,638 28,898 44,774 
7 Other institutions 654 1,017 - 909 907 19.280 - 906 

Long-term bonds, debentures and notes: 
8 Canada 2,446,885 2,562,674 2,708,501 2.609,266 2.946.155 2,866.399 2,851.741 2.908.937 
9 Provincial 546.239 548,614 583,842 635.067 666,923 645.831 656,713 659,438 

10 Municipal 123,108 127,051 127.488 131.053 118,347 114,546 113.010 129,383 
11 Corporation 1.019,484 986.022 1.071.896 1,102,741 1,002.810 1,021,820 991,488 963,179 

Mortgages and sales agreements. 
12 N I-l.A mortgages 196,125 206.848 197,043 183.941 177,804 174.450 174.213 157,842 

13 Conventional residential mortgages 209.751 199,495 200.943 225.541 220,772 207,057 209,218 210.952 

14 Conventional non-residential mortgages 899,629 928,333 901,099 882,420 856,563 832,325 794,028 786.283 

Corporation shares: 
15 Preterred 91,424 86,950 103,266 89.833 96,290 99,270 111,702 95.692 
16 Common 4.260,997 4.357.750 4,413,516 4,778,899 5.488,698 5,476,325 5,767,189 4.985,884 
17 Real estate and ground rents 621,285 639.518 697.794 772.841 794,732 813,863 819,712 878,720 
18 Olher investments in Canada 162 542 254 1.147 2.430 81 81 - 

investments Outside Canada. 
19 Shorl-term bills and notes 6.651 7,867 31,964 24.491 26.245 17,474 8,058 13,141 
20 Term deposits - - - - - - - - 

21 Corporation shares 886.011 914,177 838,056 862.099 965.137 1,046,201 1.107,305 821,766 
22 Other investments outside Canada 19,245 37.981 38,875 16.062 11,979 31.770 31,082 8.276 

23 Total portfolio at market value 12,544.352 13.103,964 13.203152 13,111.591 14.901.106 15.015.002 15,325,372 14,299,730 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1986 	 1987 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Revenue, 

Interest earned on: 
1 Term deposits 460 364 483 510 606 578 789 1,255 
2 Bonds, debentures and notes 96.295 105,955 107,036 107,154 102,592 109,919 108.071 113.988 
3 Mortgages and sales agreements 36.000 36.057 36.669 39,611 33.588 32,998 32.431 33,710 
4 Other 39,020 35,352 35.753 40.227 35,017 43,007 46,658 50,075 

Dividends 
5 Companies in Canada 30.215 35.523 32.346 36.659 32,893 34,072 39,063 39,771 
6 Companies outside Canada 3.360 3.901 3.859 4,513 3.589 5,064 4,474 5,397 

7 Other revenue 20.325 18.755 20,550 22,430 20.773 20.712 24,449 20.976 

10 Total revenue 225,675 235907 236.696 251,104 229.058 246.350 255,935 265,174 

Expenses 

11 Management lees 10,587 10,934 11.205 11.168 14,416 15,267 16,385 13,136 

12 Other expenses 8,043 10,480 9.232 10,453 8,490 7.694 10,904 6,173 

15 Total expenses 18,630 21,414 20.437 21,621 22.906 22.961 27.289 19.309 

20 Net income before realized gains and extraordinary 207.045 214.493 216.259 229,483 206.152 223.389 228,646 245,865 
item,. 

21 Realized gains (losses) 41,806 133.253 48.266 48,025 180.146 200,740 140,883 - 65,831 

22 unrealized gains (losses) 265,488 109,831 - 92,612 199,736 310.579 - 40,467 14,833 - 255,697 

23 Other transactions - 987 - 1,695 - 407 324 - 11,347 1,889 - 34 2.594 

25 Net Investment Income 513,352 455,882 171.506 477,568 685530 385,551 384.328 - 73,069 



582.983 465.758 405.155 613,885 497.403 507.069 405.007 
158,919 189,384 215.377 158,688 212.193 175,567 185,353 

1.775 2,116 2,406 1773 2.371 1.961 2.071 
137,241 137,728 127,123 184.569 253.544 243,048 241.303 
727.339 866.774 985,731 726,279 971.165 803.531 848,320 

34.512 34,786 45.550 59.983 72.583 61.423 60,961 
35.225 47,145 - 503 503 453 22.560 

3,108.173 2,983,377 2.934,746 2,991,406 2.847,609 2.933.517 3,026,195 
655.296 689.230 743,742 753,521 697,351 758,531 799,004 
130,306 137,053 147,893 149,838 138,667 150,834 158,881 

1,020.294 998.494 1,002,040 1,070,426 1,101,314 1.283.684 1,354.747 

151,054 148,660 146,508 155,081 151,990 151,172 152,965 

202,117 198.914 196,036 207,507 203.370 202.275 204.675 

814.053 827.469 824.965 846.860 828,992 876.476 914,062 

99,242 105,276 102,426 106.887 109.626 113,785 117.366 
5.115,923 5,426.983 5.280.043 5.510.023 5.651,187 5.865,610 6.050.204 

931,608 956.628 1,016,804 1,126,083 1.163.545 1.241,751 1.306,147 

14,564 15,115 14,177 14,937 15.784 16.691 17,947 

886,594 920,145 863.010 909,298 960,849 1.016.018 1.092,536 
9,103 71.596 74,814 9.336 9.865 10,431 11.217 

14,116,321 15,222.631 15,128,546 15.596.813 15.119.911 16.413.827 16,971,521 

Placements au Canada 

Billets et allots a Court torme 
482.489 Bons du Trésor du Canada 
156.235 Bons du Trsor des administrations proviflciales 

1,745 Eltels des municipalitls 
162.541 ElteIs a terme au portour des banques a charte 
715,053 Papiers d'attauros at elf ats de tinancemont at 

acceptations bancaires 
Dópôts a terme 

49,432 Banques a charle 
5,778 Autres inslitulions 

Obligations garanties ou non at billets a long lerme 
3,222,518 Du Canada 

931,343 Des provinces 
185,197 Des munucipalills 

1,332,264 Des sociltls 
Hypothlques at Contrals de vante: 

172,122 Pr8ts consentus an verlu do Ia Los naluonale sur 
l'habutaluon 

230,307 Préts hypoihlcasres Conventuonnels - construction 
rlssdenluelle 

924,927 Prits hypothicaures conventionnels - construction 
non-resident cIte 

Actions do socuitIs. 
118,168 PruvuloguIes 

6.091,552 Ordunaures 
1,446,931 8s.ns ummobuliers at redevances Ionc.lres 

- Autros placements Cu Canada 
Placements hors du Canada 

16,878 Billets at allots é court terme 
- DIpôts i terme 

1,027,450 Actions de socuItis 
10,549 Autres placements a l'étranger 

17,213,479 Total du porlefeullle C Ia valour au marchE 

2 
3 
4 
5 

6 
7 

8 
9 

to 
11 

12 

13 

14 

15 
16 
17 
to 

19 
20 
21 
22 

23 
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TABLEAU 71. Calsses séparées 

Estimations du portefeutile a Ia valeur au marché 

198$ 	 1989 

2 	 3 	 4 	 1 T 2 	 3 
	

4 	
NO 

thousands of dollars - milisers de dollars 

TABLEAU 72. Caisses séparées 

Etats ftnancters trtmestrtels - Estimations des revenus et des dépenses 

1988 	 I 	1989 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands 01 dollars - milliers de dollars 

Revenue 

lntlrit mar.11 sur 
830 2.140 1.789 1,603 1,624 1,909 1,535 1.646 DEpots a lenme 

115,442 122.180 123,069 124,937 122.092 130.566 130,383 142,903 Obligations garanlies ou non at billets 
30.723 31,068 33,122 33,972 30,677 29,954 32,224 33,446 HypothEques at contrals de vente 
40,637 41.027 49,403 44.508 44,521 52,808 42,299 45,347 Autres 

Divudendes 
46.792 45,850 57,335 75,940 62,274 42,806 48,050 47,916 Societes au Canada 

4,298 4,504 5.576 5.549 7.708 11.027 12.558 9.121 SociEtEs C lElnanger 

22,675 26,829 24.333 25,411 30,021 30,680 29.370 32,988 Aulres revenus 

261,397 273.598 294,627 315,920 291.917 299,750 294,419 313,369 Total d.c revenus 

Dépenses 

16,405 17.212 15.211 17.018 17,648 16.887 13.504 17,105 Fraisclegeslion 

10,742 11,265 15.331 6,733 11.763 14.002 15.815 14.804 AUtresdepenses 

27.147 21,477 30,542 23.751 29,411 30,889 29,319 31,909 Total des dépenses 

234.250 245.121 264,084 288.169 269.506 261.861 265.100 211,460 Revenu net avant gains realises et posies 
eitraordlnaires. 

70,172 92.118 - 23,810 117,403 71,109 139.424 147,208 85.880 Gains (ou pence) rEalisEs 

- 5,895 - - - - - - Gains (ou ponIeS) non rEalises 

- 12,930 - 2,317 1,429 - 4.946 - 90 1.908 3.392 - 4,952 Autres opErations 

285.597 334,922 241,704 400.626 340.525 410,193 415.700 362,388 Revenu de placement net 

2 
3 
4 

5 
6 

7 

to 

II 

12 

15 

20 

21 

22 

23 

25 
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TABLE 73. Segregated Funds 

Quarterly Statements of Estimated Surplus 

1986 1987 

1 2 3  
3 4 1 2 4 

No 

thousands 01 dollars - mitliers de dollars 
1 Opening balance 15.886 	14.064 	14.648 	13.505 	14.363 	17.305 15.553 15.831 

Add: 
2 Prior period adjustments - 	 - 	 - 	223 	 - 	 - - - 
3 Net income 513.352 	455.882 	171,506 	477.568 	685,530 	385,551 384,328 - 73.069 

Deduct: 
4 
5 

Allocation io policyholders' accounts 
Other deductions 

	

513,383 	453,756 	173.913 	475,912 	678.767 	386.110 

	

1.791 	1.542 	- 1.264 	1,021 	3,821 	1,193 
383,333 

717 
- 67.152 

- 4,366 
6 Closing balance 14,061 	14.648 	13,505 	14,363 	17,305 	15,553 15.331 14,280 

TABLE 74. Segregated Funds 

Quarterly Statements of Estimated Policyholders' Accounts 

1986 1987 

No 

thousands of dollars - milliers de dollars 
RRSP 

1 Opening balance 397,759 433,379 483,652 526.660 617,541 779,004 897.349 983,255 
Add: 

2 Net premium allocation 50.736 51,047 55,273 89.288 149,304 116,229 81,206 54,016 
3 Allocation from Surplus - 7,880 8,749 20,963 21.020 23,332 16,112 28,048 - 30.201 
4 Reserve allocations - 47 - 58 - 49 144 - 46 46 - - 
5 Dividends left on deposit 1,160 2,073 2,249 1,446 8,174 7,960 2,265 8,092 
6 Other - - - 1.936 - - - - 

Deduct 
7 Death claims 271 178 90 332 158 81 79 142 
8 Annuity payments 5 6 6 9 - - 23 9 
9 Surrenders 4,481 5,177 29,591 13,953 7,932 10.491 11,435 11.756 

10 Withdrawal of dividends left on deposit - - - - - - 138 
11 Payments to other funds for fixed benefit Contracts 1.378 1,909 2,333 280 2.511 2.532 3,521 1,866 

12 Other 2,214 4,268 3,408 8,379 8,700 8.898 10,555 12,271 
20 ClosIng polIcyholders' accounts 433,379 483,652 526.660 617,511 779,004 897,349 983,255 988,980 

Other 

21 Opening balance 11,037,834 11,581,910 12,079.170 12.322.698 13,024.645 13,580,288 13,837,613 14,317,445 
Add 

22 Net premium allocation 476,201 412.912 511,372 566,678 686,104 597.540 606.623 326.034 
23 Allocation from surplus 521,263 445,007 152,950 454,892 655,435 369,998 355,285 - 36,951 
24 Reserve allocations 18,581 13,309 40,629 168,264 23,225 20,513 20,977 18,985 
25 Dividends left on deposit 229 307 1,146 7,090 2,241 1.928 1.819 1,954 
26 Other 34,905 14,643 5,576 30,393 10,239 23.243 19,162 11,384 

Deduct: 
27 Death claims 2.948 2,028 2.029 4,121 4.100 2,664 2,227 3,417 
28 Annuity payments 22.682 21,673 23,284 25,696 23,986 20.300 22.768 36.734 
29 Surrenders 331,301 231,455 343,175 368.792 670,355 577,119 298128 477,021 
30 Withdrawal of dividends felt on deposit 3,531 3.089 3,620 4.831 3,838 4,746 3,714 3,063 
31 Payments to other funds for fixed benefit contracts 38,662 29,148 36,815 38.560 44,744 97.444 54.998 41,614 

32 Other 107,979 101,525 59.122 83,370 74,578 53,634 142.199 167.717 
40 losing policyhofd.r', accounts 11,511,910 12,079.170 12,322,698 13,024,645 13480,238 13.837,613 14,317.445 13,909,285 

Total: 

41 Opening balance 11,435.593 12,015,289 15.562,822 12,849,358 13,642.186 14,359,292 14,734.962 15,300,700 
Add. 

42 Net premium allocation 526,937 463.959 566.645 655.966 835,408 713,769 687,829 380.050 
43 Allocation from surplus 513.383 453,756 173,913 475,912 678,767 386.110 383,333 - 67.152 
44 Reserve allocations 18,534 13,251 40,480 168,408 23,179 20,559 20.977 18,985 
45 Dividends tell on deposit 1.389 2,380 3.395 8.536 10,415 9,888 4,084 10,046 
46 Other 34,905 14.643 5,576 32,329 10,239 23,243 19.162 11.384 

Deduct: 
47 Death claims 3,219 2,206 2,119 4,453 4,258 2,735 2.306 3.569 
48 Annuity payments 22,687 21.679 23,290 25,705 23,986 20,300 22,791 36.743 
49 Surrenders 335,782 236,632 372,766 382.745 678,287 587,610 309.563 488.770 
50 Withdrawal of dividends left on deposit 3,531 3.089 3.620 4.831 3.838 4,746 3,714 3,201 
51 Payments to other funds for fixed benetll Contracts 40,040 31,057 39.148 38.840 47.255 99.976 58.519 43,480 

52 Other 110,193 105,793 62,530 91.749 83.278 62,532 152,754 179.988 

60 Closing polIcyholders' accounts 12,015.289 12,562,822 12,849,351 13.642,186 14,359,292 14,734,962 15.300.700 14,898,265 
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TABLEAU 73. Caisses séparées 

Etats financiers trimestriels - Estimations de 'excédent 

1968 	 1989 

I 	I 	 I 	I 
I 2 3 4 I 2 3 4 

NO 

thousands of dollars - milliers de dollars 

14.280 	14320 	14,464 	11708 21.669 12,687 13,615 14,690 Solde d'ouverture 1 

Ajouler. 
- 	 - 	 - 37 	- - 8739 107 - - 	115 Redressernents des périodes précédentes 2 

285.597 	334,922 	241,704 	400.626 340.525 410,193 415,700 362.388 Bénil ice net 3 

Déduire. 
284,915 	334,864 	246.257 	399.827 340,548 409,372 413,806 363.837 Réparlition aux comptes des assures 4 

642 	- 86 	- 1,834 	- 9,162 220 - 819 - 437 Autres deductions 5 

14,320 	14.464 	11703 	21669 12,687 13615 14,690 13,563 Solde de fermeture 6 

TABLEAU 74. Caisses séparéee 

Etats financiers trumestriels - Estimations des comptes des assures 

1988 	 1989 

I 	2 	3 	4 	1 	2 	3 
	

4 
NO 

thousands of dollars - milkers de dollars 

REER: 

Soide d'ouverlure 
Ajouter: 

Repartition des primes netles 
	 2 

RCporlions de l'excCdent 
	

3 
RCparlitions des reserves 
	

4 
Genii ices aux assures laisses en dipôt 

	
5 

Autres 
	

6 
Didusre: 

Sinistres mortuCires 
	 7 

Echiances 
	

8 
Rachats 
	

9 
Retraits des binilices en dipôts 

	 10 
Pasements a d'autres caisses pour contrats a 	11 

prestations fixes 
Aol res 
	 12 

Comptes des assures a la fin du trimestre 
	

20 

Autres: 

Solde d'ouverture 
	 21 

Atouter 
Repartition des primes neiles 

	
22 

REpartitions de t'excédenl 
	

23 
REpartitions des rEserves 
	

24 
Binilices aux assures laissis en dipôl 

	
25 

Autres 
	

26 
Diduire 

Sinsslres rnortualres 
	 27 

Echiances 
	 28 

Rachats 
	

29 
Ret rails des bénéf ices en dEpots 

	
30 

Paisments a d'auires caisses pour conlrats a 	31 
prestalions fixes 

Autres 
	

32 

Comptes des assures i la tin du trim.stre 
	

40 

Total: 

• 	Soide d'ouverlure 
	 41 

Atouter 
REpartition des primes nettes 

	 42 
REpartitions de i'excEdenl 

	
43 

REpartitions des rEserves 
	 44 

BinElices aux assurEs laissis en dEpot 
	

45 
Autres 
	 46 

DEduire 
• 	Sinistres mortuaires 
	 47 

Echeances 
	

48 
Rachats 	 49 
Retraits des bEnEf ices en dEpots 

	
50 

Paiements a dautres caisses pour contrats a 	SI 
prestalions fixes. 

Autres 
	

52 

Comptes des assurEs CIa fin du trimestre 
	

60 
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TABLE 75. Segregated Funds 

Quarterty Statements of Estimated Changes In Financial Posltlon(1) 

1986 1987 

1 2 3 4 1 2 3 4 
No  __________  

thousands of dollars - milliers de dollars 

Sources of financing 

Internal: 

1 Net income before extraordinary transactions 207.045 214.493 216.259 229,483 206,152 223.389 228.646 245.865 
2 Add back transactions requiring no outlay of cash 384 361 419 606 36 37 46 136 

Deduct transactions requiring cash outtlows; 
3 Allocations to policyholders' accounts 513,383 453.756 173.913 475.912 678,767 386.110 383,333 - 67.152 
4 Other - - - - - - - - 

5 Net internal sources of financing - 305.954 - 238,902 42,765 - 245,823 - 472,579 - 162,684 - 154,641 313,153 

External: 

5 Policyholders' account 579,696 547.533 286.536 792,828 717.106 375.670 565.738 - 402.435 
7 Bank Loans 4,582 5.017 6.574 2.340 - 15.675 72.418 - 55,450 - 16.513 

Accounts payable and accrued liabilities 
8 Dun to brokers 66,003 - 13,250 - 22,835 - 33,342 64,946 - 23,947 - 40,552 3.197 
9 Due to other funds 12.349 - 5,547 - 7.289 - 237 11,032 2,843 - 13,328 - 1,953 

10 Other 6,643 - 5,420 - 13,163 1,182 1,941 - 2,877 3,229 5,050 

11 Other liabilities - 3,293 - 4,058 1,282 3,578 - 5,869 - 1,424 - 53 3,848 

12 Total Items 5f011 360.126 285,373 293,870 520.526 299,902 259,999 303,943 - 95,653 

Applications 

13 Cash and demand deposits 26,740 4,195 - 111,623 191,994 121.945 85.956 20.246 - 137,434 

lnvestmenls in Canada. 

Short 'term bills and notes: 
14 Canada treasury bills 136,059 45,068 - 109,386 18,821 366.453 - 262,959 - 50,139 12,681 
15 Provincial treasury bills and notes 36,907 36,843 - 42.202 66.892 - 30.266 72.520 - 5.735 - 37.898 

16 MunIcIpal notes 4,263 - 4,263 - - 994 - 795 - 199 1,986 
17 Chartered bank bearer term notes - 7.407 32.947 - 49,179 - 28,553 11,431 53.568 - 9,061 39.973 
18 Commercial and tinance Company paper and bankers - 53,027 173.335 - 25,976 148,413 - 307.182 309,468 48,396 - 43,119 

acceptance. 

Term deposits: 
19 Chartered banks 748 - 1,507 16,233 1,093 - 3.697 3,494 - 1.740 15,876 
20 Other instllulions 270 363 - 1,017 909 - 2 18,373 - 19,280 906 

Long'term bonds, debentures and notes: 
21 Canada - 7,730 94,031 154,462 - 123,815 278.976 81.053 136,564 - 18,506 
22 Provincial 32,014 2,548 34,927 45.584 30,837 7.833 47,971 4.980 
23 Municipal - 5.332 5,649 - 365 1,523 - 15.421 782 6,051 15,665 
24 Corporation 50.099 - 31.420 86,548 29,667 - 121,933 56,978 1,431 47,411 

Mortgage and sales agreements: 
25 National Housing Act - 4.892 10,282 - 9,147 - 12,804 - 8,150 868 804 - 9 1910 

Conventional: 
26 Residential - 7,820 - 11.713 3.642 14,804 - 11.780 - 6,440 6,201 5,689 
27 Non-residential 5,072 21,732 - 14,706 - 10,359 - 37,767 1,846 - 21,184 - 7,593 

Corporation shares: 
28 Preferred 101 - 1,153 22,419 - 14,061 - 2,268 5,128 9.262 3.729 
29 Common 35,843 - 53,524 269,618 212,314 - 57,846 - 138.028 67.491 171.326 

30 Real estate and ground rents - 8.995 - 3.176 42.785 39,936 29,442 8,982 - 3.637 14.647 
31 Other investments in Canada - 1,452 834 1,000 228 166 - 3,395 - - 81 

Investments outside Canada 

32 Shorl.term bills and notes - 813 1,216 24,097 - 7,473 1,754 - 8,771 9,416 5.083 
33 Term deposits - - - - - - - 
34 Corporation shares 46.847 - 18.199 8.438 4,324 - 23,493 25.043 - 4.854 - 20.485 
35 Other investments outside Canada 5,039 17,400 2,185 - 25,265 - 5.321 19.384 - 4.841 - 16,345 

Accounts receivable and accruals; 

36 Due from brokers 91,154 - 38.383 - 5,396 - 46,755 91.548 - 66.471 26,058 - 30.961 
37 Due from Other funds - 9,165 - 2,679 - 2,046 532 3,025 - 5,350 15,809 - 10.449 
38 Other - 5,222 4,935 - 1,167 10,025 - 14,004 - 1,937 50.607 - 8,122 

39 Other assets 825 12 - 274 2,552 2,461 2,869 - 120 

40 Total of Items 13 to 39 360,126 285,373 293,870 520,526 299,902 259.999 303,943 - 95,653 

41 Total sources of iinanc,ng/epplications 781,228 718.567 709.641 1.069.013 1.434.155 945,077 700.484 713,562 

(1) Refer to text, page xi. 
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TABLEAU 75. Calsses séparées 

Etats financiers trimestriels - Estimations de I'évolution de Ia situation financère( 1) 

1988 	 1 	1989 

1 	2 	3 	1 	4 	1 	1 	1 	2 	3 	4 

thousands of dollars - mulisers de dollars 

Sources de Ilnancement 

lntem,L 

234.250 245.121 264,085 288.169 269,506 268.861 265,100 281,460 BénClice net avant operations extraordunaires 1 
36 37 - 	 1 14 37 37 35 37 Rapouler ls operations use comporlant aucun diboursa 2 

Déduure la's operations nécessutani un deboursé 
284.915 334.864 246,257 399.827 340.548 409.372 413.806 363,837 Repartition aux comptes des assures 3 

- - - 8,739 - 107 - 115 Autras 4 

- 50.529 - 99,706 17,127 - 111,644 - 79,744 - 140,367 - 148,671 - 92,455 Fonda de financemenl nets prodults 5 
intérleurement. 

Externea: 

175.591 308.003 86.786 377.911 114.805 84,777 495.408 469131 Comptes des assures 6 
16,384 - 3.980 - 16.748 551 14.656 - 6.354 13,449 - 8.486 Emprunts bancaures 7 

Etlels it payer of exigubulitis courues: 
80.469 - 25.918 4.500 5.727 54.732 122.884 - 63,070 - 118.501 Montanls dus CUX Courtiers 8 

1.831 - 575 102 125 1212 2.720 - 1,396 - 2.623 Montanlsdusauxauirascaussas 9 
25.089 - 8.039 1.395 1.777 16.969 38.133 - 19,567 - 36,762 Autres 10 

5.529 - 2.521 3.546 3.864 - 2380 3.935 161 4,141 Autras étémania lie p.ssat II 

254.254 177,254 97.409 279.311 120,250 105.728 275,314 224,445 Total des postes S all 12 

Aflectations 

26.441 76,820 - 52,349 - 56.723 3,226 3,797 - 141.448 7.047 Encausse at dCpôts a vua 13 

Placemenis au Canada: 

Billets at diets a Court terme 
28,577 - 117.225 - 60.603 124.670 - 116.482 9,666 - 102.062 77.482 Bons du Tresor du Canada 14 

- 1.809 30,465 25,993 - 56.689 53.505 - 36.626 9.786 - 29.118 eons du Trésor at allels lies administrations 15 
prOvuncuale's. 

- 211 341 290 - 633 598 - 410 110 - 326 Etlets des administrations munscipalas 16 
- 44.475 487 - 10.605 57,446 68.975 - 10,496 - 1.745 - 78.762 EtteIs a terme au porteur des banques a Charle 17 
- 8.382 139.435 118,957 - 259.452 244,886 - 167.634 44.789 - 133,267 Papuers d'affaires at etlets lie linancement at 18 

acceptations b.ncaures 

Depots a tarma 
- 8.792 274 10.764 14.433 12.600 - 11,160 - 462 - 11.529 Banques a charte 19 
34,319 11,920 - 47.145 503 - - 50 22,107 - 16,782 Autres Institutions 20 

Obligations garanties ou non at billets a long t.rma. 
178,836 - 119,527 - 36,966 137,886 - 116,953 - 27,008 102,088 207,164 DuCanada 21 

- 13,555 34,469 59.968 7.270 - 50.553 27.447 50.365 131,075 Des provinces 22 
- 987 6,855 11.868 1.507 - 9,729 5.766 9.817 26,179 Des rnunucipalutes 23 

50.978 - 24,100 16.286 70.226 35,662 158,554 70.837 - 27,345 Des socullis 24 

Hypolhéqus at conirats de venle: 
- 4,494 - 2.325 - 818 8.405 1,085 - 7,948 1.77$ 19,202 Loi nationals sur l'habilalion 25 

Conventionnels 
- 10,886 - 3,122 - 1,246 11,275 963 - 9.808 2.383 25.696 ConSirucluons résulientualles 26 

24,857 13,528 - 2.181 22.093 - 12,300 36.939 35.530 14,122 Conslruct ions non rèsud.ntuelles 27 

Actions lie sociltis 
1,495 4,348 - 7.137 2,841 - 679 768 - 127 1.566 Privuliguacs 28 

- 66.029 65.299 51,965 149,917 -31,468 35,483 - 3,753 83,001 Ordunairas 29 

48,391 12,736 19,194 61,865 14,164 36,399 38,203 75,530 Buens immobuliers at redevences foncueres 30 
- - 244 - - - - - - Autres placements au Canada 31 

Placements hors du Canada 

1,423 551 - 938 760 847 907 1,256 - 1,069 Billets at diets a court terme 32 
- - - - - - - - DepOts C terme 33 

- 12,556 31,953 - 54.016 39,367 26,598 18.161 49,619 - 47.184 Actions da societss 34 
1,672 62,156 3,555 - 65,204 529 566 761 - 808 Autras ptacamantsC l'Clrangar 35 

Ellets C recevoir at actul couru 

7.962 - 15,869 17,346 628 - 625 12.439 29.959 - 31.274 Monlants dus par lea courtiers 36 
2,189 - 	11,573 11.842 113 - 113 2,258 5.435 - 5,675 Monlants dus par d'autres caussas 37 

18,028 - 21.804 24,892 1,225 - 1,219 24.262 58,436 - 61.000 Aulres 38 

1,272 1,416 - 1,508 4,582 - 3,267 5,456 - 7,348 520 Autrasilimantsd'actul 39 

254,264 177.264 97.409 279.311 120,250 105.728 276.314 224,445 Total des postea 13 a 39 40 

477,069 623,792 389,668 828.656 545.762 623,589 785,963 917,411 Total, iourc.s da hnancement/a(fectafuons 41 

(1) Priare da go rCfC,ar Cu texle. page xi 



TABLE 76. Life Insurers 

Quarterly Statements of Estimated Assets, Liabduties and Equity(1) 

1986 1987 

!2.  
thousands of dollars - muiliers de dollars 

Macta 

Cash and demand deposits 
Chartered banks. 

1 Canadian currency 401.372 354.177 449.884 515.083 399.423 528.318 484.201 894.216 
2 Foreign currency 4,947 3.814 12.552 4,572 8.237 15.320 16.088 8.170 
3 other institutions 14.825 2.804 2,008 11.653 16.621 27.915 13.684 30.511 

Investments in Canada: 
Short-term bills and notes: 

4 Canada treasury bills 867.534 829,345 748,468 614.123 1,021.655 910,714 884.492 803.136 
5 Provincial treasury bilts and notes 221,845 199,444 184.584 172.185 95,401 150,096 97,613 122,429 

6 Municipal notes 41,279 4,070 - - 4,110 - - 6,754 
7 Chartered bank bearer notes 281,222 458,157 355,490 157,790 210,423 272.554 258,003 296,110 
8 Bankers' acceptances, commercial and linance 1,199.767 1.356.559 1,471.905 1.446,003 1.682,442 1.531,935 1,696,415 1.367.527 

companypaper.  
Term deposits 

9 Charlered banks 460,363 283,840 284,650 311,464 342,069 265.686 223.786 258,125 
10 Other institutions 105,191 99.787 80,241 171,670 168,031 162.430 160.587 97,853 

Mortgages and sales agreements: 
11 National Housing Act 4,889,593 4,963,070 5,046.513 5.158.716 5.179.336 5,179,651 5,250,460 5,433.969 
12 Conventional residential 5,455,445 5,612,942 5,784,739 5,871,244 6.042.486 6.227,123 6.436.951 6,454.180 
13 Conv.nhuonal non-residential 11.871,171 12,665,108 13.368.544 14,146,464 14,704.577 15.507,189 16.050.072 16.646.385 

Bonds, debentures and serial notes 

14 Canada 8.012,268 8,174,944 7,819,110 7.249,578 7.821,140 7,794,537 7.562.508 7.726.214 
15 Provincial 5,292,947 5.339,339 5,366,475 5,364,680 5.526.708 5,573,547 5,435.103 5,325,446 
16 Municipal 1,587,773 1,633,392 1.619,339 1,628,964 1,592,488 1,574,556 1,589,839 1,676,885 
17 Corporate 12,237,547 12,760,926 12,772,262 13,248,176 13,482,458 13,755,530 13,956,252 14,498,731 

Corporation shares. 
18 Preferred 880.543 903.084 1,035,663 1.088.313 1,149.473 1,154.787 1,225.807 1.202,205 
19 Common 2,878,195 2,916,831 3.089.218 3,295,061 3.504,230 3.659.098 3,763,480 3.827,563 

investments in subsidiaries: 
20 Shares 910,981r 749,360h 872,203r 1,097,529 1,209,460 1,246,486 1,316,160 1.409.118 
21 Advances 692.121 688.961 801,646 896.805 939.295 982.266 1,180.862 782.538 
22 Other investments in Canada 145.800 162,416 147.081 152,398 140,531 130,391 115,800 162.666 

Investments outside Canada 
23 Long-term bonds, debentures and notes 65,592 52,000 54.257 71,716 54.828 48,263 52.282 53,226 
24 Corporation shares 386.896r 383,624r 373.032r 461,870 557.112 585,420 653,936 868.566 
25 Other investments outside Canada 4.416 8,828 8,432 5,957 4,451 4,485 21,403 19,182 
26 Policyholder loans 2,860,004 2.860.652 2.855,476 2.845.944 2.873,720 2.859.149 2,872,189 2,852,916 
27 Accounts receivable and accruals 1,755,941 1,666,653 1.708.794 1.706.792 1.902,538 1,823,474 1.979,087 1.939,495 
28 Real estate and ground rents held for income 3,522,045 3,534.809 3,609,275 3,826,307 3,933,615 4,033,240 4.165,201 4.289.889 

29 Land, buildings, furniture, equipment. etc. 640,671 668.181 667,553 754,509 680,103 698,044 724,681 847.836 
30 Other assets 1,122,146 1,152,340 1,193,464 1.395,607 1.349,794 1.405,026 1,421,110 1.610,027 
31 Assets held for business outside Canada 29,062,387 30,889,199 32,062,515 33,868,526 35,327,647 36,152,289 37,572,227 38,712,082 

35 Total assets 97.872.827 101,378.658 103,845,373 107.539,699 111,924,402 114,259.520 117,180,279 120.223,950 

Usbilities 

36 Actuarial reserve 51,455,732 52,519,072 53,589,896 54.636,337 56.219,788 57,440,217 58,368,569 59,815.774 
37 Outstanding claims 589,518 598.938 609,844 612,729 642,697 647.601 681,138 638.567 
38 Amounts lett on deposit 3,060,937 3.150.730 3,212.915 3,312,149 3,394,169 3.461,724 3,532,299 3,629,125 
39 Premiumsreceived in advance 112,078 105.814 122,162 112.884 120.766 115.731 121,885 114,655 
40 Provision for policyholder dividends 1.118.319 1,121.661 1,164.484 1,202,400 1.212,358 1,237,209 1,293,289 1,357,342 
41 Bank loans 533.081 657.974 652.243 803,084 1.038.582 1,039.543 1,003.694 851,446 
42 Accounts payable and accrued liabilities 386,952 371,099 363,369 665.122 785,124 729.130 815.487 850.107 
43 Income taxes payable 54,352 73,871 102.779 49.392 55.728 51.608 59,040 49.474 
44 Owing parent andaffiliated companies 191,450 162,830 174,410 64.861 71.907 68,156 58,805 113,426 
45 Long-term debt 448,471 443.891 445,775 502.824 534,389 615.375 656,839 711,471 
46 Accumulated deferred income taxes 89,174 93,783 90,442 96.720 94.007 131,493 133,823 156,012 
47 Liability for staff bandit plans 886,634 907,180 930,269 974,925 999,166 1,016,949 1.052,477 1,027.287 
48 Deterred gains on investments 600,968 782,322 947,892 1,289.793 1,371.832 1,437.690 1,438,724 1,534,594 
49 Of her liabilities 882.891 649,512 674.618 749,992 733.669 599.528 594,841 731,560 
50 Liabilities held for business outside Canada 25,101,004 26,741,356 27,682,212 29,388,738 31,029,797 31,831,092 33.182,502 34.177,718 

Equity 

51 Share capilaf and contributed surplus 767.778 858,746 867,544 913,686 950,333 941,086 900,707 1,093,841 
52 Investment, contingency and general reserves 4,128.317 4,188,421 4.163,562 4,689,283 4,741,045 4.649.332 4.845,102 5,107,315 

53 Retained earnings 5.226,863 5.626.308 5,845,839 5,513.161 5.811.945 6.047.317 6.298.893 6.019.226 
54 Heed office accounts 2,238,508 2,325,148 2,205,118 1,961.619 2,117.100 2.198.739 2,122,165 2,245.010 

55 Total iisbilitie* and equIty 97,872,827 101,378,656 103,845,373 107,539,699 111,924,402 114,259,520 117,180,279 120,223,950 

56 01 which, actual amounts reported were 44.274,762 47,969.491 48.634,052 51,444.711 49,827,546 51.362,157 52 12.772 57,214.687 

(1) Excludes segregated funds and accident and sickness branches 01 federally regusterea life insurance companies. 
(2) Net asset basis effective first quarter 1989. 
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TABLEAU 76. Assurance-vie 

Etats financiers trimestriels - Estimations de I'acttf, clu passif et de lavoir propre(1) 

1988 1989 

I 2 3 4 1 2 3 4 
No  

thousands ol clolljrs - miluiers da dollars 

Actll 

Encaiss. 01 dipôts a vue 
Banques i charte 

564,777 279.151 394.208 405.601 274.657 272.542 431,111 399.292 En monnauccanadienne I 
6.710 2.936 8,052 9,155 6.449 7.125 7,653 2.903 En devises CtrangCres 2 

50,195 34,463 23,132 72,587 53,614 84,690 67.404 68.746 Autres institutiOns 3 
Placements cu Canada 
Billets et diets a court terme 

910.343 801.211 905.903 1.114.456 1.050,278 1.210,006 1,530.067 1.050.52 Bans du Iresor du Canada 4 
199.874 220,426 221.409 223,988 249,705 261.248 201,610 147,686 Bons du Treor at diets des administrations 5 

provinciales 
12,338 13,607 13,668 13,826 15.414 16.126 12,445 9.117 Ettets des administrations mtjnicipales 6 

199,945 184,460 167.528 168,086 170,075 195,948 132.714 141,431 Ettets a terme au porteur des banques a charle 7 
2,297.420 2,533,371 2.544,954 2,574,580 2,869,842 3.002.700 2.31 7.021 1,697,354 Acceptations bancaires. papiers d'aitaires at diets B 

de sociètes de lunancement 
Dépöts a terme 

208,113 190.594 201.541 201.830 193.292 198427 134,630 142.335 Bariques a charte 9 
88.564 117,187 112,244 135,264 138.453 104,953 112,432 140.573 Aulres institulions 10 

Hypothéques at Contrats de vente 
5,594,784 5,509.221 5,560,546r 5,901,420 6,021.718 6.160,674 6.427.442 6,305,484 Lou nationale sur 'habitation II 
6.556,050 6,455,783 6,515,929r 6.915,370 7,056,346 7,219,176 7,531,783 7.388.870 Convenluonnels - constructions rCsudentielles 12 

17.204,727 18.396.831 19,445.528, 19.511,335 20,312.380 20,863,855 22.062.309 24.236.198 Conventionnels - Constructions non residentieltes 13 
Obligations. garanties 00 non at billets remboursables 

par serse 
7,927,420 7,752,175 7.729.283 7,451,507 7,621,631 7,879,928 7.542.067 7,406,129 Du Canada 14 
5.804.664 5.763.913 5,763.413 5.560.415 5.765.511 5.676.732 5.621.239 5.440.680 Des provinces 15 
1.708,411 1.799,713 1.929,837 1.930.169 1.958.864 1,998.644 1.932,969 1,952,194 Des munscupalutés 16 

14,774,704 15,416,483 15,591,896 15.967,065 17,033,618 17.520.135 18.239,736 18,820,859 Des socuites 17 
Actions de sociètis 

1,211.613 1.212.797 1.226,087 1.247.054 1,350.842 1.402,395 1.464.388 1.500.972 Priviiàgiees 18 
3,823,965 3,826,120 3,868.046 3.934.196 4.261.631 4,424.272 4,619.849 4.735.263 Ordinaires 19 

Placements dans des tiliates. 
1,399,223r 1.884.943 1,963,235 1,714.445 1,606.010 1,538.970 1,649,344 1.947,694 Actions 20 

782,828 794,428 778,096 845.778 762,049 804,713 925,303 954,151 Avances 21 
139,561 142,206 13,958 179,156 199.181 195,710 213.155 228.327 Autres placements au Canada 22 

Placements hors du Canada. 
76,138 69.616 74.344 70.012 79.740 74.230 74.140 99,609 Obligations, garanties ou non. at billets a long terma 23 

988,753r 1,018,190 1,060,351 1,020,625 1.072.303 1.066.475 1,063,793 1,167.379 Actions de societis 24 
29,229 28.511 64.410 735,840 661.112 681.636 699.709 816.528 Autres placements i l'elranger 25 

2.872.725 2,873.916 2,881 .646 2,906.626r 2,920,052r 2,937,461, 2.938,938 2.920.526 Prils aux assures 26 
2,190,230 2,289.149 2.413.685 2.359.145 2.672.650 2.770,972 2.788,353 2.395,018 Etlets C recevoir at actil couru 27 
4.365.811 4,422,234 4,422.451 4,475.389 4,569,216 4.641.569 4.594.953 5.001.973 Biens immobiliers at redevances loncuCres ditenus on 28 

vue den tsrer un revenu 
846.697 859,946 858.311 901,187 1.005,709 1,033.250 1,177,714 1.256.838 Terrains, bC timents, mobuluers, materiel, etc 29 

1,773.961 1,809,783 1,912.300 2.022.557r 2,11 7.985r 2.223,979r 2.188,700 2,268,728 Autres elements d'actit 30 
39,699,313 40.571,767 42.392.257 39.956.700 3,532.657(2) 3,816.104 3.964.105 4.474.255 Elements d'actit delenus on vue des activites C 31 

l'etranger. 

124.309.086 127.275,131 131.183.170 130.525.362 97.602.914 100,214.645 102,667.076 105,117.664 Total do tactll 35 

Passlf 

62,319,677 63,863,076 85,463,882 67,375,572 69,690,234 71,847,395 73.639.137 75.741.253 RCserveacluruel 36 
644.077 601,006 592.823 619.863 101.924 676.575 732,322 928,962 Sinustres non reglis 37 

3,771,914 3,800,840 3,839.854 3.888.026 3,978.026 4.025.792 4,126,067 4,184.884 Sommeslaisseesen dépôt 38 
133,780 166,447 162,153 109,328 143,190 122.681 112.096 111,244 Primes percues d'avance 39 

1.369.826 1,351,674 1.389,383 1,346,418 1,342,589 1,359,426 1,380,529 1,226.173 Provision au tutre de duvudendes verses aux assuris 40 
789.322 1.266.611 1,170,475 569.790 870.093 1.065.284 1.121.935 921,595 Emprunts bancaires 41 
681.308 631.986 790.731 835,137 919,404 843.711 805.264 792,810 Ettets C payer at exigibititCs courues 42 

69.122 86,465 120.357 147.143 108,099 153.719 240,966 180.959 lmpâts sur I. revenu exigsbles 43 
209.635 251,695 243.794 73.035 125,159 129.132 100.894 110,160 Dii C Ia soiCtC more at aux socuetés attutiées 44 
793,459 651,017 617,096 595.638 710.523 691,846 707.275 816,451 Dettei long terme 45 
145,343 158.350 161,617 158.243 156.257 158.396 162,511 183.100 tmpôts sur is revenu reportis accumulCs 46 

1,085.393 1,100,578 1,119,174 1,125,752 1,143,981 1.159,280 1.015.490 989.945 Caisses de pension at d'assurance des employCs 47 
1,577.275 1,436,691 1,418.371 1.346,195 1,343,462 1.416,392 1,441,575 1,372.764 BCneluces ditfCris sur les unveslissements 48 

674.009 572.654 596.237 582.481 567.215 575,050 698.846 757,797 Autres elements du passit 49 
35,413,683 36,362,219 38.157.292 36.190.239 . Pssit dClenu an vue des actsvsles hors du Canada 50 

Avoir propre 

1,108.612 1.102,947 1.121,806 1,382.590 1.444,383 1.480.334 1.405.634 1,446,032 Capital-action ci surplusd'apport 51 
5,144,624 5.118,443 5.135,069 5,358,217 5.391.726 5.442.682 5.425,032 5.703.014 Reserves pour placements. Cvenlualitis at riserves 52 

gCnirales. 
5,962.275 6,226.294 6,458.403 6.283,359 6.397.366 6.510.366 6.814.666 6,862.616 BCnélices non rCparlss 53 
2.415.752 2,526,132 2.625.373 2.538,336 2,569,353 2.646,584 2.736,837 2.787.903 Complesdu siege social 54 

124,309,081 127.275.131 131,183,170 130.525,362 97,602,984 100,214,645 102,167,076 105,117,664 Total, p.sslf et avoir propre 55 

58,046,582 62,341913 63707.902 66.757.617 67,726.862 66.246,072 71,402.090 70.294,406 DontIes montants reels dCclarei sont 56 

(1) Exclus ten cams., siparées cItes divisions d'assur,nc.'acmdent of d'assurance'maladi. des ,ocItEs d'essurance'vue conststuOes an vcrtu dune 101 lCdC,ale. 
(2) Actif net commenç.nr au premier trumestre 1989. 



TABLE 77. Life Insurers 

Quarterly Statements of Estimated Revenues and Expenses 

1985 	 1987 

130 

21314 	
1 	

12 
	

3 	I 	4 

thousands of dollars - milliers de dollars 

Revenues 

1 Insurance premiums 1,371,018 1,448,650 1,393,748 1.426,068 1.461.756 1.49192 1.436,054 1,681601 
2 Annuityconsiderations 1,740.885 1.322,051 1,122,648 1,500,412 2.129.208 1,684,534 1.231,575 1.614.262 

Interest earned on 
3 Mortgages 639.043 663.365 672.847 688,777 721.087 722.458 743.214 769.294 
4 Bonds debentures and serial notes 718,403 768.911 749.996 763.890 752.753 781.376 756,535 800,729 

5 Other 157,090 139,046 138.963 124.953 144,734 129.142 149,445 138,258 
Dividends: 

6 Companies in Canada 61,430 56,274 61,342 50.968 71,329 77.362 74.098 73,552 
7 Companies outside Canada 2,702 4,016 4.331 3,441 3,328 1.429 3,066 2,310 
8 Gross rental income from real estate 139,570 142,286 138.585 124.017 142.406 145.532 142.109 152.099 
9 Management fees from segregated funds 10.305 12,845 11,796 13,126 13.474 14,771 15.032 15,054 

10 Amortizalion of deterred gains 75,424 92.076 75,688 165,586 126.322 113,138 129,889 10,567 
11 Other revenue 90,121 84,815 67.103 78,177 62.386 78,850 112.251 118,217 

15 Total revenue 5,005,991 4.734.335 4,437.047 4.939.415 5.621.783 5,240,544 4.793,268 5,375,943 

Expenses 

16 Insurance claims incurred 818,231 811,344 851,207 821.141 862.174 834.827 840.861 883,888 

17 Annuity claims incurred 1.175.029 1,354,821 1,188,160 1,633.818 1,544,530 1.550.047 1,470,768 1,615,779 
18 Normal increase in actuarial liabilst,es 1.647,611 1,062.400 1.073.433 1.010,208 1.576.987 1,235.044 968.868 1.300.971 
19 Dividends to policyholders 278,608 280.457 241.658 322.722 299.511 289.416 306,224 389.360 
20 Commissions 201,422 212,048 193.958 198.512 211,495 216,998 200.171 217.046 
21 Salaries 255,382 246,008 268,188 278,214 281,058 285,639 277,564 286,049 

Interest 
22 Amounts left on deposit 70,198 89.192 78.003 88.354 79.735 81.164 82,303 97.205 
23 Other 16,823 14,454 13,222 22,583 14.665 15,104 15.953 26,968 
24 Stall benetit plans 21,393 23,287 22,619 6.075 23,967 21,777 17.327 2.633 

Depreciation and amortization 
25 Real estate held for income 7,479 8,870 9.271 5,739 5,218 5.678 6.217 11,529 
26 Fixed assets held for own use 10.982 10.138 8.479 19.033 10,582 11,146 11,607 14,993 
27 Premium laxes 21,963 21,013 24.530 22.417 24.061 24,775 22.894 23,243 
28 Other expenses 281,721 302,740 330.499 265,011 373.971 379.683 264.222 319.646 

30 Total expenses 4.806.642 4.436,772 4.303.227 4.693.327 5.407,954 5.051.198 4.484,979 5,189.310 

35 Net Income before Income taxes 199.149 297,563 133.320 245,581 220.829 189.346 303.299 186,633 

Income taxes 
36 Current 12.019 33,680 40.078 - 12.901 32,254 16,779 31,407 - 12.685 
37 Deterred 5.511 4.609 - 	1,911 4.848 - 2,713 19,001 2,074 22,314 

40 Net income before extraordinary transactIons 181.619 259,274 95.653 253,641 191.281 153.566 274.80$ 177.004 

41 Realized gains (losses) 34.661 67,780 47.649 - 24.701 65,992 68.097 7,372 45,493 
42 Asset revatualions 5.351 1.505 - 13.787 - 68,603 12,332 1,194 8,326 - 8,786 
43 Other transacf ions 1.012 - 2,283 1,847 - 5.877 5,843 2,512 4,820 28,451 

45 Net Income 222.643 326,276 131.362 154.460 275,455 225,369 295.326 242.162 
46 *Ofwh,ch.  actual amounts 1.0011.4 were 1,325.042 958,916 1,052. 149 944.261 1,465.638 7,106.389 895.565 7.259.057 

TABLE 78. LIfe Insurers 

Quarterly Statements of Estimated Retained Earnings and Head Oflice Accounts 

I 	1986 
	

1987 

No 
1 2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

1 Opening balance 7.402,344 7.465,371 7,951,456 8.050,967 7,474.780 7,929,045 8,246.056 8.421,058 

Add: 
Prior period adjustments: 

2 Income taxes 1,442 2.035 8,668 8.439 - 4,161 - 15.350 - 2.669 - 3.496 
3 Other 603 - 206 3 - 237 - 1,054 445 - 	11.413 - 291 
4 Net income 222,643 326,276 131.362 154,460 275.455 225.369 295,326 242,162 
5 Net income on business oulsideCanada 103,039 212,236 114,615 20.741 77.910 34,519 168,067 77.346 

Deduct 
6 Transfers to reserves 4,694 60,104 - 24,859 525,721 51.762 - 91,713 195.770 262,213 
7 Dividends to shareholders 35.003 25,815 56,948 41.205 38.956 45,746 24,998 39,898 
8 Transfers to (from) head office and or health 55,377 92.866 48,514 262,282 - 133,811 - 	11,716 124,435 23,698 

branches. 
9 Other deductions 169,626 - 124,589 72,544 - 69,628 - 63.022 - 14,345 - 70,895 - 7,958 

10 ClosIng retaIned earnIngs and head 7,465.371 7,951.456 1,050.957 7.474.730 7,929.045 8,246.056 8.421,058 8.264,236 
off Ice accounts. 
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TABLEAU 77. Assurance-vie 

Etats financiers trimestnels - Estimations des revenus et des dépenses 

1988 	 I 	1989 

2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers do dollars 

Revenus 
1,608,432 1,625,846 1,604,409 1,532,179 1.652.512 1.716,380 1,597,662 1,736,744 Primesd'assurance 1 
2,531,941 1.621,725 1.525,276 2.110.144 2,694.105 2.285,032 1,718.220 1,989,682 Provisions pour rentes 2 

Intéréts gagnês sur 
801.529 822.712 841.019, 882,627 912,221 938.717 979.912 1.023,653 Hypofhègues 3 847,153 872,482 883.117 873,661 894,917 920.164 953.382 999.736 Obligations garanties ou non Ct billets remboursables 4 

par serse 
134,080 123,613 140,855 163,511 171,812 182,550 184,340 193,395 Autres 5 

Dividendes. 
68,404 69.864 74,800 89,690 96,075 101.528 90,936 95.283 Socuétés Cu Canada 6 

3.032 2,348 3,258 2.676 3.814 3.584 3,664 3,607 Socièlès i I'êtranger 7 
155.274 166.258 166,767 185,153 178.647 188,329 185.332 163,085 Revenu localsi brut p'oven.nt do b..ns ummobiliers 8 

14,077 21.857 17.187 18,147 15.918 19.284 13.618 17.828 Honoraires do gesison provenant do caisson separó.s 9 
98.621 88.286 110.817 155.076 91,047 132.169 153.271 152.522 Amortissoments des benélicos difleres 10 

105,232 138,461 115.364 71.275 115,230 33.122 98.668 138,104 Autres revenus 11 

6,367,775 5.553.452 5.482.669 6.0*4,139 6*26,295 6.521.659 6.079.005 6.513.638 Total dos revenus 15 

Depenses 
901.326 888,604 835,323 693.942 908.560 906.853 910.090 845.567 Sinistres occasionnès aux termes de contrats IS 

d'assurance. 
1.613.975 1.457.277 1,391,115 1,572,499 1,955.101 1.770,017 1,610.427 1,867,590 Sinistres occaslonnis aux termes de contrals do rentes 17 
2,214,837 1,620,963 1,580.185 1,968.305 2,280,435 2.157.161 1.791.742 2.092.656 Augmentation normale du passil actuariel' 18 

311.723 303,954 291,281 309.089 328.997 300,493 327.042 232,008 Dividendes verses aux assuris 19 
232,987 224,647 212,840 230.740 239,517 255,493 230.540 318.775 Commissions 20 
292,298 289,232 290,766 289,003 291,232 290,614 289,199 290,382 Traut.m.nls 21 

Intents. 
88.735 83,298 81,516 91.047 88.305 94,482 89,050 98.643 Sommes laissès on dCpôts 22 
21.230 15,560 23,986 34,720 44,506 48,628 45,599 58,603 Autres 23 
23,200 15,180 19,180 19,178 20,098 21,704 19,524 20.978 Caisson de pension of d'assurance des employee 24 

Amortsssement 
6.803 6.617 6.429 24,716 10,991 11,964 13,507 13.791 Biens immobilsers d6tenus on vue den firer on revenu 25 

13.175 12.810 12,450 6.241 10.968 11.934 13.475 13,762 lmmobiiisalsons detenus pour i'usage do Is socuili 26 
25.085 20.102 22.041 22,396 22,807 22.045 22.500 22.451 lmpôis sur lee primes 27 

481.476 319,445 421,980 391,444 405,810 455.583 319.150 351,055 Autresdepenses 28 
6.226.650 5.257.669 5.189,072 5.653.319 6,607.327 6,346171 5.611.145 6,226.211 Total des dep.nsea 30 

140,925 295.753 293.797 430.520 216,971 174.51$ 317,160 257,378 BénCflc, net avant impala surf. revenu 35 
lmpôts sun I. revenu 

31.011 34.769 46,123 21,983 58.933 56,570 69.768 - 1,986 Cour.nt 36 
- 3,794 13.007 3.267 - 3,374 - 1,986 2.139 4,115 20.589 Reportés 37 
113.705 245,007 244,407 412.211 162.024 116,179 323,277 268,775 BénCllce net avant operations axtraordlnalres 40 

3.269 28,698 25.730 13.338 20,079 35.775 50.309 27,532 Gains lou pentest rialisis 41 
6.251 9.601 4.427 - 19.184 788 10 850 - 9.624 Rèevalualions d'Climents d'actit 42 

- 1,700 - 7,909 - 859 7.750 - 2,726 4.246 349 - 9,495 Autres operatIons 43 
121,525 271,397 273.705 414,115 150.165 156,210 374,755 277.118 86n6fic. not 45 

2.087.265 1,597.056 7,578.742 1,936,544 2,205.942 2,045,008 1734.704 1,948.494 *OOfltl.3 montnts neSs d6cl.rès sonS 46 

TABLEAU 78. Assurance-vIe 

Etats ftnancters trimestriels - Estimations des bénéfices non répartis et des comptes du siege social 

1988 	 I 	1989 

1 2 3 4 1 2 3 4 
NO 

Ihousands 01 dollars - mulliers do dollars 

8.284.236 8,378,027 8.752.426 9,083.776 8,821 .605 8.986,719 9,155,950 9,551,503 Sold. douverlure 

A1outer: 
Re&essemenfs des persodOs precèdentes 

6.875 - - - 899 - 1,017 1,279 - 4.361 impóts sur Ia revenu 2 
- - - 8,608 - 3,943 - Be - 4,751 Autres 3 

121.528 278,397 273.705 414,115 180.165 156,210 374.785 277.188 Béniticenet 4 
99.837 86,974 111,892 - 34.814 23.628 257.181 103,332 194,536 Benefice net provenant dactuvilis hors do Canada 5 

Djduire 
31.728 - 26.181 16.626 223.148 33,509 50.956 - 17,650 267.200 Transferteaux reserves 6 
44,127 35,512 29.894 65.243 41.885 39.369 36.291 48.126 Dividandes verses aux actionnasres 7 
11,186 21,966 7.727 - 112,698 - 48,648 115.831 - 81,715 - 107.151 Transterts au Idu) siege social at, aux (des) 8 

divisions do Sante. 
27,428 - 40,325 - 473,598 28.080 17.953 147,917 164,921 Aulres deductions 9 

8.375.027 5.752,426 1,0*3,776 5,121,695 5,966,719 9,156.950 9.551,503 9.650.521 Bénef Ices non repartis et comptas du siege 10 
social a Is tin du trimestra. 
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TABLE 79. Ufe Insurers 

Quarterly Statements of Estimated Changes in Financial Posttton(1) 

1986 1987 

1 2 3 4 1 2 3 4 

thousands of dollars - milkers de dollars 
Sources of financing 

Internal: 
1 Net income betore extraordinary items 181,619 259,274 95,653 253,641 191288 153,566 274,808 177,004 

Add back expenses requiring no outlay of cash. 
2 Increase in acturial liability 1,647,611 1.062.400 1.073.433 1.010.208 1,576,987 1,235.044 968.868 1.300.971 
3 Provision for dividends 18,580 3.342 42,823 37.916 9.956 24,851 56,080 64.053 
4 Depreciation 18.461 19,008 17,750 24.772 15,800 16,824 17,824 26,522 
5 Amortization - 106.448 - 138,477 - 109,359 - 221.871 - 148.778 - 135.784 - 157,686 - 48.273 
6 Other 7,556 6.438 3.330 14.480 - 7,928 22,581 - 11,752 18,402 

Deduct: 
8 Dividends to shareholders 35.003 25.875 56,948 41,205 38.956 45.746 24,998 39,898 
9 Other 3.188 - 3,730 - 5,431 - 27,663 - 26.691 - 8.492 1,341 12,483 

10 Net Internal sources of financing 1 1 729.188 1 1 119.140 1,072,113 1 1 105 1104 1,625,062 1,279,121 1,121.103 1.486.298 

External: 
11 Outstanding claims 45,552 6.770 10.906 2.885 29.761 4,904 40.222 - 26,907 
12 Amounls lett on deposit 63.343 62.913 62.185 99.234 72.356 67.555 70,921 80,884 
13 Premiums received in advance - 15 - 8.105 15,348 - 9.278 8.242 - 5,035 - 3,853 - 7,230 
14 Bank loans 137,062 119.251 - 5,731 150,841 239,465 961 - 50.031 - 152,441 
15 Accounts payable and accrued liabilities - 211,432 - 13.953 - 7,730 240,488 115,341 - 55,994 96,473 26,202 
16 Income taxes payable - 5,615 19,519 28,908 - 53.387 2,110 - 4,120 7.432 - 9,566 
17 Owing parent and aiblialed companies 2.781 - 28.620 11,580 - 109,549 7,046 - 3,751 - 9.196 54.621 
18 Long-term debt - 16,679 - 4,580 1,884 33,799 31,565 80.986 41,464 54,632 
19 Liability for statt benelit plans 12.464 20.546 23,089 69,875 24,241 17,783 32.794 - 19.269 
20 Olher liabilities 71,495 - 241,449 11.486 - 113,720 - 18,270 - 146,570 - 10,181 132.608 
21 Liabilities of business outside Canada 1.671,019 1,640,352 940,856 1,720.194 1.664.267 801,295 1.415,135 929.353 
22 Share capital and contributed surplus 20.822 90,968 8,782 63,018 45,503 2.912 - 3.744 118.434 
23 Transters to llrom) head off ice and or health - 55,377 - 92.866 - 48,514 - 262,282 133.811 11,716 - 124.436 - 23,698 

branches 
24 Total of Items 10 1023 3.464,601 2.760,516 2,126,162 2,137,722 3.910,500 2,052,470 2.625,803 2.643,921 

App) Icat ions 

Cash and demand deposits: 
Chartered banks: 

25 Canadian currency - 236,155 - 38,631 95,908 64,319 - 114,864 129.314 - 22.340 409,686 
26 Foreign currency - 5.149 - 1,445 8,931 - 7,980 3,982 3.224 768 - 7.959 
27 Other institutions - 3,923 - 12,021 - 796 9.645 4,968 11.294 - 14,231 16,827 

Investment in Canada. 
Short-term bills and notes: 

28 Canada treasury bills 78.076 - 38.276 - 80,877 - 134.345 407.532 - 110,941 - 26,222 - 87.699 
29 Provincial treasury bills and notes 50,009 - 22,401 - 14,860 - 12,399 - 76.784 54.695 - 47,316 24,816 

30 Municipal notes 41,279 - 37.209 - 4,070 - 4,110 - 4.110 - 6,754 
31 Chartered bank bearer notes 60,791 176,935 - 102,667 - 197,700 52,633 62.131 2,242 38,107 
32 Bankers' acceptances, commercial and finance - 38.231 113,754 115,346 - 25.902 229.324 - 150,506 159,064 - 331,300 

company paper. 
Term deposits 

33 Chartered banks 157,189 - 179,624 810 26,814 30.605 - 76,383 - 7,772 34,339 
34 Other institutionS 878 - 7.627 - 19,546 91,429 516 - 5.601 - 21,155 - 62.734 

Mortgages 
35 National Housing Act 61.717 70,343 81,436 116,433 22,501 164 71,590 198,961 
36 Conventional residential 121.843 165,671 170,945 122.172 92.920 185.270 182.770 121.035 
37 Conventionat non'resident.al 492.637 758,766 706.687 783.984 635,850 804,007 516,180 466,970 

Bonds, debentures and serial notes: 

38 Canada 512,701 87,769 - 383,937 - 621,427 530.363 - 10,135 - 189,792 96,687 
39 Provincial 183,996 29,199 5,589 - 31,100 71,369 47.764 - 158.402 '- 	126,016 
40 Municipal 33,798 24.036 - 13,540 8,417 - 36.971 - 17.996 26.333 88.313 
41 Corporate 430,121 480,760 148,032 334.919 239,872 259,699 228.156 539,455 

Corporation shares 
42 Preferred - 20.866 15.608 107.795 45.383 53.043 6.612 65,524 - 9,840 
43 Common - 60,181 - 122.888 106,536 89.027 4,669 - 62.803 - 100,424 - 5,734 

Investments in subsidiaries: 
44 Shares 19,143 - 220,860 126,431 135,671 144,917 39,924 94,571 121,415r 
45 Advances 17.833 - 3,160 - 86,146 70,774 41.364 32.612 194,578 - 267,505 
46 Other investments in Canada - 16,475 9.845 - 19.310 6,242 - 11,852 - 9,744 - 14,393 47,084 

investments outside Canada: 
47 Long-term bonds, debentures and notes - 11,506 - 10.937 378 17,426 - 17.079 - 6,555 - 6,301 699 
48 Corporation Shares 23,948 - 5,369 - 12,423 89,003 96,744 28,219 60.273 47,866r 
49 Other investments outside Canada 850 4.412 - 394 - 2.475 - 1,505 34 16,916 - 2,221 
50 Policyholder loans 14,442 648 - 5.176 - 9,532 7.348 6.149 13,040 - 19.296 
51 Accounts receivable and accruals 201,048 - 94.471 42,141 - 2,002 197,421 - 79,064 155,613 - 123,557 
52 Real estate and ground rents held for income - 133.047 21,828 29,742 54.686 99,718 53,088 130.012 117,005 

53 Land, buildings, lurniture, etc - 29297 19,664 7.838 114,008 - 67,893 26,276 38,271 97.059 
54 Other assets - 39,185 25,647 40.873 - 11,212 - 22.902 44,843 10,264 38,516 
55 Assets hetd for business outside Canada 1,556,324 1.550.620 1,074,486 1,813,444 1,358,382 790,989 1.267.984 1.196.188 

56 Total Items 25 1055 3.464.108 2,750,586 2,126,162 2.937,722 3 1910.500 2.052.470 2,625.603 2,643.921 

57 Total Sources 01 financing/applications 4.347.741 3.945.078 2.931.879 4.542.072 4,34&821 2,801,778 3.435.592 3.946.893r 

(1) Refer to text page xi 
(2) Net asset batis effective first quarter 1989 



113,708 

2.214.837 
10,752 
19,978 

- 91.797 
- 3.794 

44,127 
25.985 

2,193,572 

670 
144.872 
13,539 

- 63,786 
- 170,282 

19,639 
96,209 
81,267 
23.200 

- 20,950 
1,235,965 
- 10,404 
- 11.166 

248.007 

1,620.963 
- 18.152 

19,427 
- 93.237 

13,007 

35,512 
48,712 

1.705,791 

- 36,174 
28,926 
32,667 

353.050 
- 48.555 

10,844 
53.660 

- 18,197 
15.185 

- 90,891 
941.621 
29,917 

- 21,966 

24.4,407 

1,580,185 
37.689 
18.879 

- 109.513 
3.267 

29.894 
39.816 

1.705.204 

- 8,183 
39.014 

- 4.294 
- 96.142 
158.745 
33,892 

- 7,901 
- 33,921 

18,596 
23,936 

1,795,073 
18.859 

- 7.727 

412,211 

1,968,305 
- 42.945 

30.956 
- 159.856 

4.335 

65,243 
- 17,036 

2,164.799 

27.040 
48,172 

- 52,825 
- 504,488 

44,406 
26.786 

- 170,759 
- 117,655 

6,578 
- 41,738 
865,051 
254.243 
112,698 

162,024 

2.280,435 
- 4,111 
21,959 

- 134,600 
- 5.929 

41,885 
25,390 

2.252,503 

75,487 
90.000 
33,862 

300,303 
74,496 

- 42,130 
54.354 

114.985 
18,229 
5.629 

52,321 
48.648 

116,179 

2,157,161 
16,837 
23,898 

- 130,057 
3,088 

39.369 
- 58.919 

2.206.556 

25,349 
47.766 
20.509 

195,191 
75,693 
45.620 
3.973 

18,677 
15,299 
2.295 

15,951 
- 115,831 

323,277 

1,791.742 
21.103 
26.982 

140,299 
5.394 

36,291 
28,371 

1,963.53$ 

55,747 
100,275 

- 10,585 
59,980 

- 14.907 
87,247 

- 28.238 
15,429 
16.928 

- 63.527 

- 29,699 
81,715 

2,233,903 I 

158,569 
528 

- 17,286 

113,034 - 140.436 104,692 126.115 - 62,354 159,728 308,716 
53,106 20,552 983 2.579 25,717 11,543 - 60,454 

5,584 1.269 81 158 1,588 712 - 3,732 
- 96.165 - 15,485 - 16.932 558 1.989 25.873 - 63.234 
922.221 303.045 11.583 29.626 300,183 132.858 - 695,071 

- 52,729 
- 9,289 

158,461 
36.446 

583,775 

- 79,328 
16,103 

7,186 
213,067 
772.145 

10,947 
- 4,943 

89,087r 
109,3OIr 
994.364r 

26.038 
- 54.403 

138,958 
161.967 
552.177 

- 63.797 
7.479 

266.832 
313,268 

1,199,160 

	

289 
	

- 8,538 

	

23.020 
	

3,189 

	

141,703 
	

120,292 

	

165.675 
	

130,599 

	

768,424 
	

795.614 

100,839 
453.368 

36,847 
230,518 

10,032 
- 85,710 

- 39,040 
9.572 

21,760 

24.555 
117,807 
10,047 
16 .5 15 

253.451 
58.330 

11.574 
10,814 

893.203 

- 12.945 
1,335 

23,473 
274.156 

11,909 
6.534 

36.153 
- 16.332 
- 2.766 

4.728 
41,407 

1,421 
7.730 

124,536 
- 73,217 

7,380 
83,066 

1,708,598 

- 278.231 
- 201.579 

251 
501.906 

21,930 
23,860 

- 58,534 
- 63.088 

40.545 

- 890 
83,129 

195.727 
24,980 

- 54,540 
- 6,541 

34.201 
31,338 

1,047.746 

179.884 
209.230 
25.829 

1,079.384 

100.816 
249.974 

136.482 
83,727 

- 25.740 

9,728 
49,205 

- 74,728 
45,341 

311,001 
92,088 

115,327 
23,751 

- 249.244(2) 

226,729 
- 89,949 

39.926 
455.364 

44.084 
47.325 

- 6,172 
42.66.4 

- 2.791 

- 5.510 
- 5,594 
20.524 
17,409 
98.322 
35.470 

31.222 
103,802 
38.679 

- 393,186 
- 41.606 
- 43.675 
667,004 

59.683 
78,780 

74.524 
120,590 
17,757 

-90 
- 3,601 
18,073 

1,477 
53,198 

- 38.268 

129,518 
- 21.968 
204,715 

85,973 
119.051 
60,049 

489.638 

9,991 
18.366 

466.053 
12,034 
2.645 

- 6,670 
8.433 
- lie 
1.191 

159.254 
51,143 

25,075 
47.395 

785,935 

	

3.532.345 	2.955579 	3,635,151 	2,662.308 	3,071,597 	2.276.592 
	

2,233.903 

	

4,426.680 	3.805,403 	3,931.785 	4,213176 	a913.039 1  2.699.185 
	

3.826827 

(1) Prier. di cc rifCrer Cu text.. page xi 
(2) Actit net commençant . 0 premier tr,m.sfre 1989. 
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TABLEAU 79. Assurance-vIe 

Etats financiers tnmestrtels - Estimations de 'évoution de la situation financière(1) 

1988 	 1989 

2 	3 	J 	4 	1 	1 	I 	2 	1 
thousands ol dollars - milliers de dollars 

Sources de linancemeni 

Internes: 

	

268,775 	Benefice net avanl operations ext raordinatres 
Ralouter les elements ne comporiant aucun debourse 

	

2,092.656 	Augmentation normale du passut acluariel 

	

- 140,378 	PrOvisions pour dividendes 

	

27,553 	Depreciation 

	

- 156.164 	Amort,ss.ment 

	

20,979 I 	Aulres 
Diduire 

	

48.126 	Divsdendes verses aux actionnaures 

	

50.722 	AuIres 

	

2.0 14.573 	Fonds de Ilnancement nets prodults 
intirleuremont. 

Eaternes: 

	

198,870 	Sinislres non reglis 
64.433 Sommes Iaissies an depôi 
- 852 Primes perçus d'avance 

- 200.340 Emprunis bancaires 

	

- 168.826 	Etlets a payer at exigibulutes courues 

	

- 60.007 	lmpôts sur Ic revenu exigubles 

	

9.266 	DU C Ia socliti more el aux socuilis attsliees 

	

109.176 	Delia a long lerme 
- 4,144 Caisses di pension at d'assurance des employCs 

	

57,159 	Autres iliments du passut 
Passil des act Iviles hors du Canada 

	

40.398 	Capstal.actions et surplus d'apporl 

	

117.933 	Transterts du (au) silge social ci. aux (des) 
divisions de sante 

	

2.1 77.639 	Total des postes tO 123 

Affectations 

Encaisse at dipôis C vue 
Banques C charle: 

	

- 31.819 	En monnaie canaduenne 

	

- 4.750 	En devises itrangeres 

	

1,342 	Autre insfiluiloris 
Placements au Canada: 
Billets at ci hIs a Court lerme. 

	

- 557,506 	Bons du Trisor du Canada 

	

- 53,924 	Bons du Trjor ci diets des administrations 
provuociales 

	

- 3.328 	El lets des administrations municupales 

	

8,717 	Billets C terme au porteur des banques C charte 

	

- 341,152 	Acceptations bancaires. papiers d'attaires et diets 
des socuitis de tinancement des venles. 

Dipóls a lerme 

	

8.773 	Banques C charte 

	

27,073 	Autres Institutions 
Hypothiques: 

	

273.461 	Lou nationate sur I'habilatuon 

	

327,722 	Convent ionnels - constructions risident idles 

	

1,321,057 	Conventionnels - constructions non residentielles 
Obligations garanises ou non ci obligations 

rernboursables par sine: 

	

- 233,079 	Du Canada 

	

- 186,297 	Des provinces 

	

19.219 	Des munucipatilis 

	

500,451 	Des socielis 
Actions de sociitis 

	

26,561 	Pruviligui.s 

	

68.886 	Ordinasres 
Placements dans des tilialas 

	

265,758 	Actions 

	

28.848 	Avances 
- 58,446 Autres placements su Canada 

Placements hors du Canada. 

	

25.894 	Obligations. garantses ou non, at billets a tong terme 

	

113,553 	Aclions de sociiles 

	

116,819 	Autres 
- 18,412 Pretsauxassurjs 

- 393,335 Eflet C recevour at acid couru 
270,038 Biens immobuluers at redevances lonciires ditenus 

en vue den titer tin revenu. 
229,586 Terrains, bitiments, mobulier, etc. 

41.792 Autres ilimenIs d'actil 
384.137 Elements d'actut ditenus on vue des aclsvites 

C l'étranger. 

	

2,177.639 	Total des posies 25 155 

	

4.493.856 	Total, sources do t,nencementlettecf it ions 

2 
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Assets and Liabilities 

1986 
	

1987 

1 	
2 	I 1 	I 	I 	12 

	
3 

thousands of dollars - miltiers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks 

1 Canadian currency 84,614 64.182 82,774 116.074 102,040 99,323 121.223 
2 Foreign currency 14 4 1 10 - 2,922 160 

Other institutions: 
3 In Canada 2,691 5,778 4,609 4.452 4.309 4,634 3,541 
4 Outside Canada - - - - - - - 

Investments in Canada. 
Short-term bills and notes. 

5 Canada treasury bills 87.502 103,590 107,336 70.003 113.628 128,816 90.108 
6 Provincial treasury bills and notes 17,910 24.773 17,245 34,547 20,312 25,697 30,802 

7 Municipal notes - - - 50 50 2.923 50 
8 Chartered bank bearer term notes 24.284 31,546 59,459 33,855 41110 26.578 23.898 
9 Bankers' acceptances, commercial and finance 68.143 96.132 90.485 105,572 108.264 126,750 130.453 

company paper. 
Term deposits 

Chartered banks: 
10 Canadian currency 6.341 1.625 34 7.809 - - - 

11 Foreign currency including swapped deposits 11,638 828 342 301 292 300 304 
12 Other Institutions 35,217 41.036 43.293 43.670 43.030 46,080 43,968 

Mortgages 
13 National Housing Act 125,030 130.218 141.163 152,065 158,491 149,658 155,127 

Conventional 
14 Residential 298,556 272,696 292.292 311.254 319.510 333,333 337,131 
15 Non-residential 633,562 703.920 714,991 766,040 805.988 858.757 937.198 

Bonds, debentures and serial notes: 

16 Canada 626.283 659,269 695,858 682.059 679.027 698,924 743.590 
17 Provincial 525.975 541,220 534.730 605,349 593,377 591,107 634.449 
18 Municipal 240,596 239.281 246,725 252,267 230.117 240.142 240.842 
19 Corporation 1.044.889 1,017,769 1,002.795 982,702 1.007.904 1,027.495 1,121.190 

Corporal ion shares: 
20 Preferred 93.623 96,102 87.413 90,940 93,151 92,103 90,988 
21 Common 75,752 72,770 63,145 70,598 66.553 61.663 65.682 
22 Other investments in Canada 22,030 21,300 24,727 25,132 25.158 24,860 10.988 

Investments outside Canada: 
23 Term deposits, bills and notes - - - - - - - 

24 Long-term bonds, debentures and notes 335 498 514 357 175 175 176 

25 Corporation shares - - - - - - 

26 Other investments outside Canada - - - - - - - 

27 Accounts receivable and accruals 399,379 384,354 407,289 401,049 440,325 453,725 469,003 
28 Cash deposits placed on reinsurance assumed - - - 198 963 - - 

29 Real estate held for income 9.235 13,349 14,770 9,614 12,380 12,453 14,648 
30 Land, buildings, furniture, equipment, etc. 12.124 15.351 14,607 16.663 12.642 12,895 13.308 
31 Deterred charges and intangible assets 23,476 21.255 24,549 28,921 26,890 28,668 31,612 
32 Other assets 18,886 26,278 23,728 20,990 20.778 16.946 20.486 
33 Assets held for business outside Canada 1,058,937 1.048,696 1,088,298 1,021,248 945,543 971,530 1.005.480 

35 Tolal asset 5 5,547,082 5,633,820 5,783,172 5.853,789 5,872,007 6,038.517 6,336.405 

LIabilItIes 

36 Unearned premiums and mid-terminal reserves 289,512 291,607 306.920 305,287 313.758 308.278 313,352 
37 Provision for unpaid claims 2.967.260 3.066.774 3,155.984 3,281,731 3,344,272 3,453,344 3.546,505 
38 Premiums received in advance 19.424 12.357 12,343 13,121 16.443 15,430 15.852 
39 Provision for dividends to policyholders 95.805 97,016 116,110 101.211 100.661 107.617 121.980 
40 Bank loans 173,408 132.260 50,172 105.159 87.389 84.715 146.007 
41 Accounts payable 150,788 176,469 215.372 135,855 170.997 194,824 204,911 
42 Deposits received on reinsurance ceded 8,197 7.562 7,562 9,751 9.800 9.662 9,662 
43 Income taxes 14.454 23.688 20.266 20.942 12.189 11,493 11.793 
44 Deferred income taxes 7.997 8.403 10.253 9,304 7,543 12,847 12,833 
45 Other liabitities 168,677 143,904 145,203 179,151 164,801 181,565 193,372 
46 Liabilities held for business outside Canada 795.162 781.860 826,994 817,609 822.233 829,996 887,758 
47 Investment contingency and general reserves 129,734 138,569 129,487 155,158 150,804 152,383 173,773 

48 HeadOffice 726.664 753,351 786,506 719,510 671.117 676,363 698,607 

50 Total liabilIties 5,547.082 5.633,820 5,783,172 5,853,789 5.172,007 6.038.517 6.336.405 

(1) Net asset basis elfectwe first quarter 1989 
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TABLEAU 80. DIvisions d'assurance-accldent et dassurancemaladie des soclItés dassurance-vie 

Etats financiers tnmestriets - Estimations cie ractif et du passif 

198$ 	 1989 

I 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Act If 

Encaisse at dèpóts a vue 
Banques a charte 

	

125.649 	151657 	178,909 	104,347 	116.091 	134,608 	200,315 	263,982 	En monnase canadienne 

	

4.098 	1 1 494 	14,342 	 - 	 - 	 - 	 - 	 - 	En devises élrangères 
Autres inslitutions 

	

4.704 	3,040 	4,312 	4,475 	6,719 	4,780 	3,829 	14,958 	Au Canada 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	A l'étranger 
Placements au Canada 

Billetsat Chats j Courl lerme: 

	

64.013 	61.667 	72.812 	92.640 	105,299 	132.796 	157.505 	170,458 	Bons du Iresor du Canada 

	

36.496 	44,487 	42,803 	49.716 	64122 	45,400 	50.297 	46,494 	Bons du Trsor at eltets des administrations 
provinciales 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	Ettets des administrations muflicipaleS 

	

18.779 	19.952 	43.911 	22,410 	16.322 	19,986 	1.255 	2,934 	Ellets au porteur des banques a charte 

	

140,360 	171.091 	164,617 	191.203 	246.606 	174,601 	193,440 	178,810 	Acceptalions bancares, papiers d'attaures at ettels 
des socieles de linancement des ventes 

Dépâts a court terme 
Banques a charle 

	

4,260 	4,527 	9,963 	5.084 	3,704 	4,535 	 285 	 665 	En monnaie canadienne 

	

388 	 370 	373 	378 	 376 	 387 	 389 	 395 	En devises itrangeres y compris les dèpôts swaps 

	

37,664 	34.862 	35,291 	36.185 	36.185 	36,086 	33,024 	35,072 	Aulres Inslitutlons 
Hypothéques 

	

170,290 	175,982 	182,244 	185,083 	186,921 	187.861 	193,302 	200,860 	Loi nationie sur l'habstation 
Convent onnels 

	

345,742 	357.297 	370,010 	375,773 	379,506 	381,415 	392,462 	407,806 	Residenlselles 

	

1,007,143 	1,044,785 	1,106,235 	1.130,903 	1,145,336 	1,240.25$ 	1,261,556 	1,349,647 	Construclsons non-rèsidenlielles 
Obligations, garanhis ou non at obligations rem-

bo4JrsabIes par sàn 

	

780.572 	755,805 	778,145 	663,452 	651.282 	656,561 	674.938 	638.975 	Du Canada 

	

659,947 	673,218 	652.252 	587.606 	694,254 	698,644 	677,958 	700,126 	Des provinces 

	

245,959 	249.594 	241.822 	254.929 	257.393 	269.022 	251,352 	259.570 	Des munscipalilé, 

	

1.269,348 	1,312,969 	1.331.670 	1.440.166 	1.450.679 	1.519.610 	1.561,238 	1,658.884 	Des socièlés 
Actions de Societes: 

	

89.278 	88.972 	91,003 	94.552 	95.502 	101,600 	101.496 	95.604 	Privilàgées 

	

67.350 	67.120 	68.651 	71.329 	72,045 	76,645 	76.568 	72.122 	Ordinasres 

	

4,143 	6,857 	0,054 	27.946 	27,665 	27,866 	43,106 	51.523 Auhres placemenls au Canada 
Placements hors du Canada 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	DipàIs a lerme. billets at ellels 

	

780 	 781 	 780 	3,558 	3,702 	6,593 	6,311 	 834 Obligations garanties ou non at obligations a long 
lerme 

	

- 	 - 	 - 	3539 	3,539 	3,578 	1.200 	 - 	Actions de socsItis 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	Aulras placements a l'etranger 

	

481,945 	507,023 	574.907 	573.166 	501.588 	556.853 	576,306 	862.119 ElIels a recevosr at recetles courues 

	

- 	 - 	 - 	 - 	 - 	 - 	 - 	 - Dèpôts especes an verlu de reassurance accaphêe 

	

14,985 	13,988 	14,980 	61,566 	66.935 	68.138 	63.346 	58,844 Bans immobuliers dCtanus on vue den tirer un revenu 

	

18.491 	21.763 	14.184 	13,180 	15,247 	17.360 	14,272 	16,248 Terrains, bà timents, mobilsers, materiel, etc 

	

33,969 	35.256 	36,983 	39.967 	41,077 	42.374 	43.338 	55,169 Fraisdiflires at immobilisations incorporelles 

	

31,901 	31,953 	40,718 	34.872 	33.527 	50.205 	47,984 	39,712 Auhres elements dec11 

	

970.015 	999.609 	999,725 	1.124,258 	421069(1) 	430,691 	453,773 	188,779 Elements d'actit dClenus an vue des activiiis a 
let ranger 

	

6,628,259 	0 1938.111 	7.079.706 	7,212.293 	6.642.611 	6.179.434 	7.090,945 	7.370.510 	Total de l'actlf 

Passif 

	

335,490 	341.470 	344,413 	383.596 	379,219 	384,267 	390,013 	361.969 Primes non acqusses at las reserves de demu exercsce 

	

3.813.065 	3,929.916 	4.061,923 	4,180,944 	4.232.818 	4,342.779 	4,483.315 	4,735,943 Provision pour sinsshres non payes 

	

19.190 	23,518 	18.664 	19.001 	20.608 	15,621 	19,467 	22.990 Primes perçues d'avance 

	

94,581 	100,870 	112.605 	92.731 	84.024 	92.668 	100,226 	107,454 Provisions pour divideodes aux assures 

	

73,616 	64.575 	60,004 	43,015 	83,554 	84.202 	107,855 	68,330 Emprunls bancaires 

	

263,602 	277.208 	327.797 	196.948 	392,236 	392.055 	410.833 	230,633 Ehtels a payer 

	

$135 	8,441 	8.136 	8.412 	8.250 	8,259 	8.265 	8,383 Depâts reçus sur reassurances cidies 

	

11.850 	26.246 	42.248 	22,353 	33.245 	39,486 	58.058 	39,098 lmpâIs sur Ic revenu 

	

14,832 	14,804 	15,482 	21,446 	23,339 	24.755 	25,295 	40,415 lmpôls sur Ic revenu reportis 

	

263.203 	300,105 	286,989 	405,621 	343,060 	324.253 	337,304 	559,639 Autres elements du passih 

	

880.714 	891.129 	901.520 	963.107 	 . 	 . Passil delenu an vue des activilis hors du Canada 

	

219,610 	219,827 	220.877 	215,757 	236,723 	194.970 	199.450 	230,091 Reserves pour placements, eventualiles at reserves 
genCrales 

	

630.370 	638,010 	679,048 	739.352 	805,615 	975.119 	940,764 	965,629 Siègesocsal 

	

6,629.259 	6.036.119 	7.079.706 	7.292.293 	6,042.691 	6,179,434 	7,090,145 	7,370,590 	Total du passif 

(1) ACIiI net comm.nçant au premier trimstr. 1989 

No  
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 

Quarterty Statements of Estimated Revenues and Expenses 

1986 1987 F 
No 

thousands of dollars - milkers de dollars 
Underwriting account 

1 Net premiums written 674,236 673,814 684,162 683,597 766,561 763,448 778,847 759,337 
Deduct 

2 Increase in unearned premiums and mid-terminal - 3,591 2.095 15,313 - 7,323 8.931 - 5.480 5.074 77.924 
reserves 

4 Net premiums earned 677.627 671.719 668,849 690.920 757,630 766,928 773.773 741,413 
Deduct: 

5 Net claims incurred 600,320 596.335 574,924 678,138 708.143 681,977 673,485 648,473 
6 Commissions 36.035 38,887 38,697 38,141 39,956 44,662 43,737 44.421 
7 Salaries 47,079 52,204 49,469 34,591 49,443 49.469 51,241 38,210 
8 Premium taxes incurred 15,521 13,988 15,588 16,126 16,291 19,755 11,635 17,184 
9 Other underwriting expenses 45.598 44,699 39,971 42,658 48,132 54,230 48,444 65.547 

10 Dividends to policyholders 77,198 11,572 26.016 - 1.122 3,439 22,177 20,263 21,702 
11 UnderwrIting gain - 83.924 - $5,966 - 75.816 - 117.712 - 107,774 - 103.343 - 75.032 - 94.124 

investment Accounts 

Interest earned on. 
12 Term deposits and Short tCrm notes 6.972 6.222 7.579 5.863 6,286 5.811 4,886 5.892 
13 Mortgages 30,316 31.792 32.699 35.273 34.933 37,317 37,776 42,859 
14 Bonds, debentures and serial notes 65,016 70,073 68,429 71.479 66.975 68,720 74,439 70,286 
15 Other 1.673 3.972 2,500 3.279 3,752 2.164 3.866 5,727 

Dividends 
16 Companies in Canada 2,823 3,397 2,761 2.988 3,036 2.759 3,717 2,673 
17 Companies outside Canada - - - - - - - - 

18 Gross rental income from reat estate 593 238 243 505 310 674 635 693 
19 Other income 2,513 3,205 3.256 4,849 3.309 3.512 2,934 10,660 
20 Total investment Income 109,906 118,899 117,467 124,236 118.601 120,957 127.553 138,590 

Deduct. 
Investment expenses. 

21 Salaries 821 728 798 7,019 766 838 805 1,243 
22 Interest 2,064 2,471 1,806 2,270 7,874 2,492 2,129 2,670 
23 Depreciation 30 39 370 256 62 68 63 44 
24 Other expenses 775 465 1,080 2.727 840 1.334 776 36 
25 Net Investment Income 706.215 115.196 113,413 117,964 715.059 116.225 123,380 134,597 
30 Net Incom, bet ore income taxes sum of Items II 22.292 29.230 37.597 252 7,285 12,382 43.348 40,473 

and 25) 

Income taxes 
31 Current 2,834 15,004 2,875 - 13,082 6,739 8,385 10.847 2,988 
32 Deterred 321 - 579 1,850 - 949 - 776 5,024 - 3,518 1,174 
35 Net income before extraordinary transactIons 19,137 74,805 32.872 14,283 1.322 - 527 41.519 36.371 
36 Realized gains (losses) 4,493 12,615 20,385 4.668 22,326 12.839 - 2,516 2,258 
37 Asset revaluation increase (decrease) 220 72 - 390 - 7,254 - 435 213 361 - 504 
38 Other transactions 74 -69 210 140 9 - 116 32 - 143 
40 Net Income 23,924 27,423 53.077 17,837 23.222 12.409 39,396 37,982 

TABLE 82. Accident and Sickness Branches of Life insurance Companies 

Ouarterty Statements of Estimated Head Office Accounts 

1986 1987 

thousands of dollars - milkers de dollars 

I Opening balance 738,759 726,664 753.351 786,506 719,510 671.117 676.363 698.607 

Add: 
Prior period adjustments: 

2 Income taxes 48 - 969 - 188 202 985 - 280 - 3.678 397 
3 Other - - 1,885 - - - 37 - - 897 
4 Net income 23.924 27,423 53,077 17.837 23,222 12.409 39,396 37.982 
5 Net income on business outside Canada 14,887 6,889 - 5,758 - 16,095 10,970 - 11,410 2.330 - 49.881 
6 Translers from head of lice 20.475 6,386 - 6,655 20,629 4,583 - 1,532 10,740 9.473 

Deduct. 
7 Translers to reserves - 7.364 8.835 - 9,082 25.671 - 4,354 1.579 21,390 36.421 
8 Transters to head office 38.405 6,330 22,314 48,741 82.005 1,395 2,693 8.844 
9 Other deductions 40.382 - 4.008 - 5,911 15.157 10,465 - 9,033 2,461 1,928 

10 ClosIng head office accounts 726.664 753,351 736,506 719.510 671,117 676.363 693.607 650,282 



137 

TABLEAU 81. DivIsions d 'assurance . accident et d 'assurance -maladie des sociétés d 'assurance-vie 

Etats financiers trimesirtels - Estimations des revenus et des dépenses 

1988 	 I 	1989 

2 	3 	4 	1 	2 	3 	4 
NO 

ihousands of dollars - milliers de dollars 

Compte d'axpioltation 

814092 	833,628 	874,030 	889,659 	942,040 	981,724 	998.350 	950.286 1 Primes Souscrites netles 

Deduire: 
3.340 15.571 2.943 26.334 - 4,377 5.048 5.746 - 35.006 Augmentation des primes non acqusses of les reserves 2 

de demi exerc,ce supplementaires 
810,752 818,057 271,087 363.325 946.417 976.676 992,604 915.291 PrImes nettes acqulses 4 

Déduire 
766457 717543 748895 784,572 857,621 869,892 792,565 938,426 Sinisires rèalisès nets 5 

52.479 53.509 51,257 52,992 52.769 53.379 51.330 61.154 Commissions 6 
45,668 44.842 52,758 50,532 53,785 59,079 57,138 56.668 RCmunCralions 7 
15,546 15.266 17,961 17,202 18,310 23,516 22.172 22.035 impóts encourus sur primes 8 

57.843r 56.730, 49.144 58,391 61.511 88,984 93,694 70,909 Auires trais d'exploitaiion 9 
14.056 38.573 29,710 - 1.808 20.638 32,250 36,773 32,829 Dividerides aux assures 10 

- 141,297r - 108 406r - 78.638 - 98,556 - 113.217 - 150.424 - 61.068 - 199,730 Bénéllce d'exploltation II 

Comple de placement 

lntlrii gagni Cur 
7.090 5,940 7.861 6.064 7.852 7.981 ' 	6.204 10,816 Dépôts a ierme of diets a court Ienne 12 

41,514 42,741 43.569 47,785 46.798 46,326 48,182 51.406 Hypoihégues 13 
80,410 79,757 83.383 88,606 83,723 93,353 90,871 95,460 Obligations garanhses ou non ci billets en séne 14 

4,752 3,982 5,269 4,066 5,264 5.349 4,161 7,248 Autres 15 
Dividendes: 

2.803 2.831 2.910 3.882 2.651 3.026 2.716 3.914 SociCtés eu Canada 16 
- - - 33 20 20 20 21 SociCtés i leiranger 17 

746 583 351 366 2.781 2,922 2.933 2,953 Revenu locatil brut provenani de biens immobslsers 18 
1,468r 1,368r 2.925 1,621 1,830 1,993 2,422 - 3,054 Autras revenus 19 

13$,143r 137,202r 146.268 152.423 150.919 160.970 157.509 163,764 Total des revenue de placements 20 

Déduire: 
Dépenses de placement. 

951 949 954 941 1,002 912 966 962 Rémunirations 21 
2.573 3,715 3,333 2,722 4,209 3.663 4,640 3.171 lntjrêt 22 

10 65 41 43 118 126 336 604 Diprèciat,on 23 
1,685, 1,533r 1.428 4.876 4,134 3.529 8.512 8.485 Auires dCpenses 24 

133,624r 130,940r 140.512 143,341 141.456 152.740 143.055 155.542 Revenu de placement net 25 

- 7,673 22.534 61,974 45,235 23,239 2.316 $1,987 - 41.198 Bénéllce net avant lmpôts sur I. revenu (total, 30 
postes 11 at 251. 

lmpôls Sw I. revenu 
1,383 14,237 25.081 - 11.820 6.974 9.569 25.793 - 490 Courants 31 

885 - 28 578 5.964 1,893 1,416 540 7,172 Reportés 32 

- 9,941 8,325 36.115 51,141 14,372 - 8,669 55.654 - 47.870 BénClIce net avant les operatIons eelraordlnslr.s 35 
7.864 5.980 899 19,344 4,113 - 	1.031 5,170 10,036 Gains (ou pertes) rCalssès 36 
- 61 - 125 - - 635 - 	1,911 2,405 - 1.023 - 1.647 Réévaluations ou amortissement délémenis dactit 37 

187 79 1.048 - 4,290 - 26 1 5 1,064 Aulre'sopéralsons 38 

- 1.951 14.259 33.062 65,560 16.548 - 7.294 59814 - 39,417 BénCtIce net 40 

TABLEAU 82. Divisions d 'assurance-accldent et dassurance -maladle des sociétés d 'assurance-vie 

Etats financiers trlmestnels - Estimations des comptes du siege social 

1988 	 I 	1989 

1 2 3 4 1 2 3 4 
No  

thousands of dollars - millsers de dollars 

650,282 630.370 638.010 679,048 739,352 805,615 975,119 940.764 Soldedouverlure 1 

Ajouler 
Redressemenis des piriodes precedentes: 

- - - - - - - - lmpôIs sur le revenu 2 
- - - - - - - 976 Autres 3 

- 1.951 14,259 38062 65.560 16,548 - 7,294 59,814 - 38,417 BénClice net 4 
- 5,342 - 1.802 8,230 - 58,965 33,992 14,730 4.905 - 5.164 Bénélscp net provenant dactivitis hors du Canada 5 

- - - 47,214 20,535 109.386 - 87.374 83.627 Transl.rts du siege social 6 

Déduire 
9.416 217 1,050 - 5,120 20,966 - 41,753 4,480 30.647 Translerts aux reserves 7 
6.622 7,090 13.183 - - - - - Translerts au siege social 8 

- 3,419 - 2,490 - 8.979 - 1,375 - 16,154 - 10,929 7,220 - 14,490 Aulres déduclions 9 

630.370 638.010 679,048 739,352 $05,615 975,119 940.764 965.629 Comptes du sIege social ala f In du trimestre 10 
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TABLE 83. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1986 1987 

thousands of dollars - milkers de dollars 

Sources of financing 

Internal: 
I Net income belore extraordinary transactions 19,137 14,805 32,872 14.283 1,322 - 527 41,519 36,371 

Add back expenses requiring no outlay of cash 
2 Amorlizaiion 79 - 190 157 - 2,201 - 579 - 160 - 273 - 911 
3 Depreciation 30 39 370 256 62 68 63 44 
4 Deferred income taxes 321 - 579 1.850 - 949 - 776 5,024 - 3.518 1.114 

Other addiiions: 
6 Extraordinary transactions - - - - - - - - 

7 Prior period adjustments 48 - 1,869 - 188 202 - 37 - - 174 1,294 
8 Other - 6,752 1,017 19,283 - 16,778 - 19,193 6.819 14,214 - 56.898 

9 Net internal sources of financing 12,863 13,223 54.344 - 5.187 - 19.201 11.224 51,831 18,986 

External: 
10 Unearned premiums and mid terminal reserves - 3,591 2.095 15,313 - 7,323 8,931 - 5,480 5,074 19,358 
It Provision for unpaid claims 88,487 99,514 83.395 125,747 88,918 109,072 93,161 55,012 
12 Premiums received in advance 6,065 - 7,067 - 14 778 3,387 - 1.013 422 1.495 
14 Bank loans 22,854 - 41,148 - 82.088 54,987 - 15,896 - 2,674 61,292 - 20.609 
15 Accounls payable 35.958 25,681 38,903 - 79.517 54,453 23,827 10,087 - 40,709 
16 Depoiis on reinsurance ceded 635 - 635 - 2,189 49 - 138 - - 1,918 
17 Income taxes 4,214 9,234 -3,422 676 - 8,753 - 696 300 2.859 
18 Other liabilities 5,076 - 24,773 1,299 24,494 - 12.135 28.349 9,346 42,079 
19 Liabilities held for business oulside Canada 53,678 - 13,302 51,045 - 9,385 4.624 7,763 57,752 54,599 
20 Transfers tromftof  head ott ice - 17,930 56 - 23,154 - 28,112 - 77.422 - 2.927 8,047 629 

21 Total of items 91020 208.309 62.878 135.621 79.347 25.955 167.307 297.322 93.809 

ApplIcations 

Cash and demand deposits: 
Chartered banks. 

22 Canadian currency - 11.824 - 20.432 18.382 33,300 - 13,848 - 2,717 21,900 46,615 
23 Foreign currency - 131 - 10 - 3 9 - 10 2.922 - 2,794 7.376 

Other instilulions: 
24 in Canada - 9 3,087 - 	1,169 - 157 - 143 325 - 1,093 2,849 
25 Outside Canada - - - - - - - - 

Investments in Canada. 
Short-term bills and notes 

26 Canada treasury bills 22.028 16,088 3.746 - 37.333 43.625 15.248 - 38.768 - 29,159 
27 Provincial treasury bills and notes 9.285 6,803 - 7,528 17,302 - 14.235 5.385 5.105 - 9,851 

28 Municipal notes - 812 - - 50 - 2.873 - 2.873 - 50 
29 Chartered bank bearer term notes - 8,274 3,027 27.913 7.870 7,255 - 14,532 - 2,680 - 1,879 
30 Bankers' acceptances commercial and finance - 31,825 32,222 - 5,647 - 18,374 2,692 18.486 3.703 - 44.248 

company paper.  
Term deposits. 

Chartered banks: 
31 Canadian currency - 685 - 4.716 - 1,591 7,775 - 7,809 - - 4,826 
32 Foreign currency including swapped deposits 23 - 10,810 - 486 - 41 - 9 8 4 79 
33 Other institutions 290 5,819 2,257 377 - 640 3.050 - 2.112 - 	11,315 

Mortgages: 
34 National Housing Act 7,941 5,188 10.910 10,978 7,136 - 8.833 5.469 18.187 

Conventional: 
35 Residentials 7,367 11.536 19,799 18.927 10,381 13,625 3,556 14,647 
36 Non-residential 28,435 32,950 10,793 52,157 47,308 52,794 78,510 68,513 

Bonds, debentures and serial notes: 

37 Canada 29,339 29,504 31,289 - 15,279 - 7,781 20,555 46.871 - 26,194 
38 Provincial - 10,558 14,237 - 6.499 69,214 - 4,450 - 3.625 43,743 587 
39 Municipal 3,431 - 1.803 7,100 5,494 - 17,169 9,983 945 4.958 
40 Corporation 59.590 - 26,201 - 16,583 - 18,784 26,501 18.555 93.408 12,123 

Corporation shares: 
41 Preferred 10,173 1,533 - 8,733 3.688 2,344 - 1,204 - 1,379 - 3.502 
42 Common 4.292 - 7.757 - 21,769 5,547 - 12,818 - 12,252 3,393 27 
43 Other lnvestmenls in Canada 3 - 930 3,709 - 1.522 - 74 - 581 - 13.964 - 4.290 

Investments outside Canada: 
44 Term deposits, bills and notes - - - - - - - 201 
45 Bonds, debeniures and notes 6 232 16 - 157 1 - 1 1 
46 Corporation shares - - - - - - - - 

47 Other investments outside Canada - - - - - - - - 

48 Accounts receivable 32,577 - 15,025 22,935 - 6,240 42.417 13.400 15,278 - 32.853 
49 Deposits on reinsurance assumed - - - 198 765 - 963 - - 

50 Real estate held for income - 332 4,117 1,058 - 5.157 2,766 - 892 2,400 93 
51 Land, building, etc. - 1,800 3,266 - 374 2.313 2,172 321 476 437 
52 Other assets - 9,880 1,917 736 - 1,713 - 2,728 - 2,137 6,603 8,645 
53 Assets held for business outside Canada 69.659 - 17.130 45.360 - 51,095 - 83,350 37.513 31,620 66,986 

54 Total of items 22 to 53 208,309 62,878 135,621 79,347 25,955 167.307 297,322 93,809 

55 Total sources or financrnglapphcations 305.960 256,534 314,681 364,723 327,598 227,971 362.985 339,372 

(1) Refer to text. page xi. 
(2) Net asset basis effective first quarter 1989. 
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TABLEAU 83. Divisions d'assurance-accident et d'assurance-maladie des soclétés d'assurance-vie 

Etats financiers trimestriels - Estimations de lévotution de Ia situation financiere(1) 

1988 1989 

1 2 3 4 1 2 3 4 
p4° 

thousands of dollars - milkers de dollars 

Sources de linancement 
tntemes: 

- 9,941 8,325 36,115 51.141 14,372 - 8,669 55,654 - 47,870 Bénétice net avant operations extraordinaires 1 
a(outer les elements ne comportant aucun déboursé 

10 - 288 - 545 358 - 259 - 352 - 369 - 529 Amort,ssement 2 
10 65 41 43 118 126 336 604 Depreciation 3 

885 - 28 678 5,9 64 1,893 1,416 540 7.172 lmpøts sur le revenu dittérés 4 
Autres additions: - - - - - - - - Operations extraordinaires 6 - - - - - - - 976 Redressemenis des périodes precédentes 7 

29.860 6,777 12,497 - 20,240 - 8.639 8.511 7,488 117 Autres 8 
20.824 14.851 48736 37,266 7,485 1.032 63.649 - 39.530 Ponds de flnancement nets prodults 9 

intérleurement. 
Externes: 

3,352 15,571 2.943 26,334 - 4,377 5,049 5,746 - 35.005 Primes non acquises of lea reserves de dem, exercice 10 
174.736 107,807 132,007 131.137 51,874 109.961 140.536 154.730 Provision pour sinusires non payés 11 

1.816 4.328 - 4,854 337 1.607 - 4,987 3.846 3,523 Primes perçues d'avance 12 
- 54,798 - 9,041 - 4,571 - 16,989 31,848 9,339 23,653 - 39.525 Emprunts bancaires 14 

96.258 13.606 50,589 - 62,933 14,714 - 	181 18,778 - 114.209 Ellets a payer 15 
392 305 - 305 276 - 162 9 6 118 Dépôts sur reassurances cédCs 16 

- 2,805 14,396 16.002 - 19,895 10,892 6.241 18.572 - 18,960 lmpóis sur Ic revenu 17 
- 10,068 38.845 - 4,137 15,615 - 45,568 - 27.498 13,051 136,355 Autres Climents de passil 18 
- 61,643 10.415 10,391 61.587 . .. .. Passil dClenu en vue des activitCs hors du Canada 19 
- 6,622 - 7.090 - 13.183 47,214 20,535 109.386 - 87,374 83,627 Transleris du(au) siege social 20 
161,442 203.993 233.661 219,949 18,843 208.350 200,463 131.124 Total, posies SC 20 21 

Affectations 
Encaisse at dCpãts C vue 

Banques a charte 
- 47.891 26,008 27,252 - 74,562 11,744 18.517 65,707 63,667 En monnaiecanad,enne 22 

- 3,295 - 2,604 12,848 - 14,342 - - - En devises CtrangCres 23 

- 
Autres institutions: 

1,686r - 1,664 1,272 163 2,244 - 1,959 - 931 11,129 Au Canada 24 - - - - - - - - A I'étranger 25 
Placements au Canada. 
Billets ci diets a court terme: 

- 13,183 - 2,346 11.145 19,828 12.659 27,497 24.709 12,953 Boris du Trjsor du Canada 26 
13.351 7,991 - 1,684 6,913 14,406 - 18,722 4,897 - 3.803 Boris du TrCsor ci diets des administrations 27 

provinciales. 
- - - - - - - - Effets des administrations municipales 28 

- 3.240 1,173 23,959 - 21,501 - 6.088 3,664 - 18.731 1.679 Billets C terme au porteur des banques a charles 29 
54,149 30,731 - 6,474 26,586 55,403 - 72.005r 18,839 - 14,630 Acceplations bancaires, papiers d'atia,res ci cHefs 30 

des soCiélCs de linancement des vanes. 
DCpôts C terme 

Bariques C charte: 
- 566 267 - 1.865 - 4,879 - 1.380 831 - 4,250 380 En monnaie canadienne 31 

5 - 18 3 5 - 2 II 2 6 En devises élrangères y compris des dépôis swaps 32 
5,001 - 2,792 429 894 - - 99 - 3,062 2,048 Autres inslitulions 33 

Hypothèques 
- 5,295 6,181 5,946 2,811 1.838 937 9,018 7,611 La loi nationate sur i'habiiation 34 

Conventionnels 
- 8,022 12.547 12,073 - 3,624 3.717 1.918 18,317 15,444 RCsidentietles 35 

- 213 37.632 61,429 33,937 14,433 96,300 10,467 86,126 Constructions non-residenlielles 36 
Obligations garanties ou non at obligations rembour- 

sables par aCne 
30,138 - 25.584 20,672 - 109,900 - 12,474 3.677 15,579 - 35,825 Du Canada 37 
20.235 12.995 - 20.665 34,612 6.332 4.201 - 21,085 22.359 Des provinces 38 

- 3.253 3.527 - 7.656 12,775 2,340 1,556 - 7,825 8.293 Des inunicipalilCs 39 
117.525 43,285 26.260 111,539 8.489 70,030 42,409 95,052 Des societCs 40 

Actions des soesélCs: 
1,700 - 1.227 1.904 3,815 699 5.984 - 926 - 9.735 PnivilCgiCes 41 

889 - 925 1,434 2,879 479 4,513 - 697 18.341 Ordinaires 42 
- 1.497 3,314 1,376 - 5,552 - 469 - 13 14,997 - 12,574 Autres placements au Canada 43 

Placements hors du Canada: 
- 201 - - - - - - - DCpâts C lerrne, boris ci dIets 44 

603 - 1,085 - 51 2.420 - 224 2,891 - 282 - 5,109 Obligations garanhies ou non at ettets 45 
- - - 3,539 - 39 - 2,378 - 1.200 Actions des societés 46 
- - - - - - - - Autres placemenis C I'itranger 47 

40,590 25,078 67,884 - 1,741 - 71,578 55,265 19,453 128,352 Elleisa recevoir 48 
- - - - - - - - DCpôts en ventu de reassurance acceptCc 49 

- 301 - 1,045 932 11.310 5,369 - 512 - 4.792 - 4,182 Biens immobiliers délenus on vue den tire, un revenu 50 
4,800 3,337 - 7,536 - 918 3.886 2,239 - 2,752 2,607 Terrains, bitiments, etc. 51 
3.099 - 2,179 10.895 - 2,504 - 13.229 6.698 5,603 1.965 Autres ClCments d'aclil 52 

- 42,000 31.396 - 8,114 185,446 50.254(2) - 5,108 18,177 - 259.830 Elements d'actil délenus an vue des acl,vilCs a 53 
lCtranger. 

161.442 203.993 233.666 219,949 33.848 201,350 200,463 131.124 Total, postes 22 C 53 54 
428,021 267,593 314,763 559.289 244.399 339.434 355.548 725,241 Total, sources de tinancement/aff.ctations 55 

(I) PriCre do so rClCrer cu forte, page xi 
(2) Act,l net common cant au premier tnimestre 19.89. 
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TABLE 84. Property and Casualty Insurers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 1987 

!. 
thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits 
Chartered banks 

1 Canadian currency 372,738 410,596 441,740 421,950 348,596 489.392 467.401 351,154 2 Foreign currency 5,476 6.257 6,139 15.255 8,616 23.035 7,936 7.925 Other institutions: 
3 in Canada 100,288 113,824 106,441 111,202 155.368 134,192 162,701 186,208 4 Outside Canada 1,184 1,890 2,724 1,336 1.649 5.126 2,332 1,739 Investments in Canada. 

Short-term bills and notes: 
5 Canada treasury bills 639.449 695.245 836,725 848,552 860,170 874,405 981.293 823,484 6 Provincial treasury bills and notes 103,150 130.109 98,758 128,243 118,714 132.595 152,652 158,333 
7 Municipal notes 1.250 104 3.602 868 1,143 3.124 5,094 3,659 8 Chartered bank bearer term notes 41.229 61.484 57,368 44.029 53.272 81,524 147,331 77.853 
9 Bankers' acceptances, Commercial and tinance 301,769 385,495 426,538 572,110 515,933 485,712 554,145 844,579 company paper. 

Term deposits 
Chartered banks: 

10 Canadian currency 298,768 292.081 385,114 335,100 296,769 228,822 331,488 407,116 11 Foreign currency including swapped deposits 77,437 70.262 74,342 45,374 59.785 56.374 68,567 48.499 12 Other institutIons 112,341 118,557 142,730 110,521 104.510 92.002 102,806 144.567 Mort9ages 
13 National Housing Act 61,642 64.438 65,020 86.961 116,40 118,139 114.238 112,501 

Conventional: 
14 Residential 233,428 250,118 266,045 256,132 269.555 270.571 293,082 301,279 15 Non-residential 93,417 100,021 198,567 217.700 213,735 220,656 231,239 211,863 Bonds, debentures and serial noles: 

16 Canada 4.065,117 4,280.424 4.603,785 4.726,229 4.842,620 5,123.881 5,375,174 5,429,241 17 Provincial 2.415,276 2.478,327 2,581.118 2.779,297 2,869,094 2.973,272 3,062,364 3.194.824 18 Municipal 722,342 730.029 751.924 762,445 791,531 786.734 809,568 885.387 19 Corporalion 2.172,428 2,153.531 2.270.673 2.409.657 2.505,818 2,646,337 2,688,555 3,040.366 Corporation shares: 
20 Preferred 1,209,435 1.278,326 1,443,151 1,565,485 1,633,845 1,806,529 1.972,877 2,033,617 21 Common 1,156,091 1.204,943 1,291,958 1,323,671 1,412,201 1,478.950 1,537.797 1,562,292 

Investment in subsidiaries: 
22 Shares 314.160 314.439 314,647 365,214 382,711 356,185 367,651 411,741 
23 Advances 58,798 68,759 98,500 101,352 30.428 32,423 42,606 23.797 
24 Other investments in Canada 5,336 5,790 3,716 7,742 3,726 3.282 7,002 9.487 

Investments outside Canada, 
25 Term deposits bills and notes 49,203 49.467 22.531 25,196 5.967 27,075 10.853 27,091 
26 Long-term bonds, debentures and notes 61,233 63.017 63,967 58,442 72,100 72,280 74,720 55.692 

27 Corporation shares 116.836 132,264 133,717 148,403 147.490 134,646 111.210 108,451 
28 Other investments outside Canada 1,862 1,953 2,233 2,226 2.172 2.276 2,269 165 

Accounls receivable and accruals. 
29 Agents and uncollected premiums 1,371 .595 1,666.991 1.485.598 1,532,040 1,548.307 1.896,890 1.736,609 1.684,894 
30 Insurance companies 376,105 403,824 452,113 466.248 514,204 521,215 532.504 533.935 
31 Other 654,191 638.860 649.990 694,714 725.882 739,672 790,370 729.973 
32 Cash deposits placed on reinsurance assumed 46.025 43,332 50,789 48,542 46.830 47.098 50.675 49.469 
33 Land, buildings, furniture, equipment. etc. 469,164 474,228 485.048 493.208 506.960 522.223 509.482 527,806 
34 Deterred charges and intangible assets 602.012 676.508 701,255 746.903 742,161 808,989 839,509 866,784 
35 Other assets 101.424 101,364 88,717 109,690 79.125 82.898 82.332 117.030 
36 Assets held for business outside Canada (1) 358.269 268,190 277,845 305,306 342,750 352.007 366.809 368,070 

40 Total assets 18,770.268 19,735,147 20,985,139 21,867,343 22.330.277 23,630.531 24,593.241 25.340.891 

LiabilIties 
41 Unearned premiums 4.099.232 4,607.977 4,801,138 4,904,336 4,829,183 5,264,981 5.420,010 5,360.970 
42 Additional policy reserves 60,754 61.559 61.879 64.518 65.191 64,994 63.563 63,318 
43 Provision for unpaid claims 7,175,799 7,339.728 7,721.246 8,115,848 8,353.805 8.636.577 9,113.243 9.720,560 
44 Premiums received in advance 9,651 5.045 4,586 3,978 6,898 5,946 5.312 8.703 
45 Provision for dividends to policyholders 17,388 14.594 16,739 17.486 16,911 14,440 16.968 17,741 
46 Bank loans 76,332 43,594 54.279 52,996 102,763 115.458 93,174 84,142 

Accounts payable: 
47 Agents 35,730 48,346 42,174 46,253 45,620 56,897 50,449 51,644 
48 Insurance companies 477,023 485,461 512.702 557,727 538.671 575.490 571,899 607.993 
49 Other 269.921 308,988 365,889 394.690 325,894 408,409 413,255 446.659 
50 Deposits recieved on reinsurance ceded 155.468 160.999 165.753 151,527 134.249 130.224 138,397 161,706 
51 Income taxes - 3,341 48.091 100,443 144,236 101,090 191,706 198.474 179.913 
52 Owing parent and attiliated companies 17,994 24.927 28,813 26.676 83.409 82,055 48.828 57,961 
53 Mortgages 8.621 8.484 8,417 9.212 7.672 9,862 9.795 6,339 
54 Other long term debt 20,072 19,571 20,355 19,226 17.850 19,836 18.931 18.458 
55 Deterred income taxes - 31 .449 - 12.839 5,127 2.642 - 5,726 - 789 3,855 - 6.645 
56 Other liabilities 89,694 88.248 106,189 81,033 75,821 92,644 93.653 73.614 
57 Liabilities held for business outside Canada (1) 304,285 218,873 222.289 241,639 277,342 279,267 280.629 309,547 

Equity 

58 Share capital 694.983 710,452 852,571 905,099 926.772 862.641 964.668 1.009.398 
59 Contributed surplus 527.318 535.747 537.666 610,229 624.422 685.495 693.270 709.725 
60 Investment contingency and general reserves 535,540 515,414 534,454 524,860 493,071 491,101 526,157 579,702 

61 Retained earnings 1,992,857 2,144,609 2,284,293 2,474,640 2.660,863 2,887,159 2,978,796 2,974,123 
62 Head ottice 2,236,396 2,357,279 2,438,136 2,518,492 2,648,506 2,757,138 2,999,915 2,905,320 

63 Total liabilities and equity 1,770,268 19,735,147 20,895,138 21,867.343 22.330,277 23,630,531 24,593,241 25.340.891 

(1) Previously netted and shown as "Net-out-of Canada assets'. 
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617.367 624.781 

2,960.041 3,105,710 
2.948,187 3.082,969 

25,289.673 26.252.510 

1,037,557 
742.025 
660,618 

3.227,887 
3.192,550 

27.079,622 

1.0$ 1.161 
757.618 
699,408 

3,062.932 
3.26$ .909 

27,479.726 

1,105,786 
812,945 
773,546 

3,190,211 
3,118.448 

27,589.812 

1,104,886 
795.939 
790.187 

3,392,204 
3,211.836 

28.406,615 

1.140,2 19 
803.686 
789,644 

3,508,729 
3.344.740 

29.350,938 
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TABLEAU 84. Assurance-biens et risques divers 

Etats tinanciers trimestriels - Estimations de I'acttf, du passif et de I'avoir des actionnaires 

1989 

3 	 4 	 1 	12 	 3 	 4 

1988 

1 2 

328.835 386.836 
7.016 11,355 

144.633 151.789 
399 474 

687.991 846.493 
120,238 128,500 

6.029 836 
70,317 50,058 

624,065 723.725 

5.490,858 
3.362.350 

961.161 
3.013,904 

1.981,583 
1,616.495 

405,336 
25,348 
6,828 

57,203 
55.628 

107,750 
185 

1.652,013 
583.089 
813.868 3 

7,67  1 
533.561 
862 068 
128.883 
386.140 

25,219.673 I 

thousands of dollars - milliers de dollars 

375.325 373,521 287.443 406.513 448.019 
14,783 12,356 10,704, 11,089 10.956 

183,671 148,858 157,285 177.001 164.328 
869 8.875 8.124 8.093 7.875 

864.254 1,101,206 1,108.849, 1.082,213 1,084,449 
149,013 106,872 102,896 108.474 121.021 

1,730 -  - - - 
63,190 57,560 31.376 36,780 38,928 

908,567 819,221 716,697 742,954 807,203 

Actif 

Encaisse of depóls a vue 
Banques a charle 

512.082 En rnonnaie canadienne 
14.240 En devises etrangeres 

Autresinstitulions 
145,471 Au Canada 

11,764 A l'etranger 
Placements au Canada 
Billets et dIets a cou,i lerme 

883.821 Bons duT,eor du Canada 
116,301 Bons du Treso, at etlais des administrations 

prOviflCiales 
- Ettets des administrations municipales 

51,188 Ettets au porteur des banques a charte 
786,095 Accepiations bancaires, papiers d'affaires at dIets 

des sOCiètés de linancement des ventes 
Depols a court terme 
Banques a charte: 

391.725 En monnaie canadienne 
57,916 En devises étrangeres y compris lea dèpôts swaps 

329.694 Autris inCiliutions 
Hypotheques 

155.581 LOi nalionale stir I'habitation 
Convenlionnelles 

265.598 Residentielles 
205,314 Constructions non-ràs.denhielles 

Obligations. garanhles ou non at obligations rembour- 
sables par sari. 

5,679.293 Du Canada 
3,742,886 Des provinces 
1,194.534 Des municipatitel 
4,233,279 Des socieies 

Actions des sociètis' 
2,245,716 Privilégiàes 
1,773,437 Ordinaires 

Placements dans des ithales: 
637,067 AClions 

19,692 Avances 
17,617 Autres placements Cu Canada 

Placements hors du Canada 
1.544 Dépôls a terme, billets at ettels 

96.187 Obligations. garantles ou non at obligations a long 
lerme 

162,166 Actions des sociètès 
30.910 Autres placements i l'èiranger 

Ettets a recavoir ii rec.tles courues 
2,062.076 Agents of primes non encaissees 

642.417 Compagnies d'assurance 
937,360 Autres 

16.362 Dipôis an especes en vertu de reassurance acceptes 
655.704 Terrains, ba timents, mobitiers, materiel, etc 
933,225 Fra,s dilteres of immobilisations incorporelles 
203,342 Aulres elements d'actit 
464,015 Elements d'actil detenus on vue des activitas C 

let ranger( 1) 

29.675,621 Total de l'actH 

No  

5.145.901 
62,446 

9,965,335 
11.271 
14,722 

123,166 

57.664 
620,880 
332,208 
142.935 
57,065 
68.050 

6,270 
17.423 

- 26,243 
70.762 

342,980 

2 

3 
4 

5 
6 

8 
9 

10 
Ii 
12 

'3 

14 
15 

16 
17 
18 
19 

20 
21 

22 
23 
24 

25 
26 

27 
28 

29 
30 
31 
32 
33 
34 
35 
36 

40 

41 
42 
43 
44 
45 
45 

47 
4$ 
49 
50 
51 
52 
53 
54 
55 
56 
57 

Resell 

5,906,378 Primes non acquises 
44.500 Reserves supplemantaires 

12.594.791 Provision pour sinistres non p.yes 
11,494 Primes perçues d'avance 
13,683 Provisions pour dividendos aux assures 

124.106 Emprunis bancaires 
Ettets a payer 

83.867 Agents 
511.965 SociCies dassurance 
330,602 Autres 
174,546 Depots reçus stir reassurances cèdèes 
68.142 ImpOls stir I. revenu 
93.890 Dü a Ia societe mere at aux Societe, alliliees 
12,768 Hypothéques 
7,696 Autres dettes a long terme 

- 101.730 tmpOts sur to revenu repOrtes 
82.275 Autres elements de passif 

315,610 Passil des activites hors du Canada (I) 

Avoir propre 

1.156,065 Capital-actions 58 
858.856 Surplus dapport 59 
961,467 

, 	. 
Riserves pour placements, ivenlualiles at reserves 60 
generates. 

3.362,891 Benef ices non repartis 61 
3.059.759 Siege social 62 

29,675,621 Total, passil at avoir propre 63 

(1) Dan, I., tnme,tr.s prècdent, souloment I. monto it net ètat pul 4ié au posti ictils nats ho, du Canada" 



TABLE 85. Property and Casualty Insurers 
Quarterly Statements of Estimated Revenues and Expenses 

1986 	 1987 
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II 
	

2 	 3 	I 	4 	
Ii 
	1 	2 
	

3 	I 	4 

thousands of dollars - milluers de dollars 
Underwriting account 

1 Net premuumswrutten 2231.113 2.908,758 2,739,192 2,791,297 2.580.294 3,201,663 3.008,906 2.895.497 
Deduct 

2 Increase in unearned premiums - 9,887 508,745 193.161 109,798 - 80,735 435,798 137.121 - 59.040 

3 Net premiums earned 2,241,000 2,400,013 2,546,031 2.581,499 2,661.029 2.765,165 2.571,755 2.954,537 
Deduct: 

4 Net claims incurred 1,705,156 1.699.675 1.846,911 2,076,567 1,853,550 1.879.397 2.159,459 2,424.035 
5 Commissions 356,716 415,366 425.699 426,264 410,546 458.354 

465.039 449.255 
6 Salaries 155.542 158,487 175.600 170,622 165,798 173.741 1 71,562 185.441 
7 Premium taxes incurred 72,066 85,418 86,564 82,891 84,106 93,269 94.658 

1 
01,17  1 

8 Other underwriting expenses 126,249 113,727 108.018 128,871 154,918 126,797 150.974 180,688 
9 Dividends to policyholders 2,561 1,853 4,714 - 1.642 - 1.379 936 2,073 4,025 

10 UnderwrIting gain - 177,290 - 74.513 - 101,475 - 202,074 - 6 1510 26.656 - 165.295 - 390,075 
Investment account 

Interest earned on 
11 Term deposits and short term notes 36,812 37.897 41.331 41,265 38.319 33.919 42,041 51.906 12 Mortgages 10,973 12,228 14,907 14,162 16.125 15.817 16,239 16.954 13 Bonds, debentures and serial notes 243.600 260,744 265.112 288.050 271,707 288.243 297.865 315,758 
14 Other 10,091 15.760 13.797 13,152 8,942 11,035 11.632 18,006 

Dividends: 
15 Companies in Canada 40.155 42,922 43,045 46.577 46,355 57,703 58,920 64,065 
16 Companies outside Canada 1.122 1.418 1.706 1,046 1.579 2,224 263 917 
17 Gross rental income from real estate 7,226 6.653 6,922 6,785 9.140 9,089 7.380 8.834 
18 Other income 17,210 14.622 3.925 13,502 16,652 9.930 16,618 12.543 
20 Total Investment Income 367.189 392.244 390,745 424,539 405,119 427.960 450,955 455,913 

Deduct 
Investment expenSes: 

21 Salaries 1.929 1,947 1,988 2.172 2,475 2.690 2,860 3.279 
22 Interest 3.328 4.086 2,747 3,637 2.485 2.909 4,745 4.884 
23 Depreciation 2,312 2.659 2.219 2,739 2.461 2,678 2.825 4,293 
24 Other expenses 8,932 7.679 7.495 9,521 7,165 7,856 7,871 8.767 
25 Net investment income 350,6*8 375,573 376296 406,470 394,233 411,127 432.657 467.760 
30 Net income before income taxes (sum of items 10 173,395 301.360 274,521 204.396 387,723 431,513 267,362 77,682 

and 25). 
Income Taxes. 

31 Current 56,744 76,409 64,753 35,917 128,407 158,073 53.135 27,542 
32 Deterred - 624 18.687 16,433 - 10,814 866 6,086 2.922 - 7,666 
35 Net income belore extraordinary transactions 117,275 206,264 193.635 179.293 258,450 274,354 211.305 57.806 
36 Realized gains (losses) 83.525 87,190 66.853 58.405 120,499 103,731 88,944 39.875 
37 Asset revaluation increase (decrease) 4,131 1,126 4,887 - 2,427 4,426 6.036 264 - 	1,912 
38 Other transactions 4,798 - 2,231 - 1,435 2,972 - 5,689 3,770 - 1.947 5,035 
40 Net income 209,732 292,349 263,840 233,243 377,656 387,591 295,566 100.504 

TABLE 86. Property and Casualty Insurers 

Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

No 

1986 

1 	 2 	 3 	 4 

1967 

1 	 2 	 4 

thousands of dollars - mill,ers de dollars 
41 Opening balance 4,037.404 4,229.253 4.501,888 4.722,429 4.993,132 5.309.369 5,644,297 5,868.711 

Add prior period adjustments 
42 Income taxes 3 2,374 - 1,047 - 5.023 10,198 8,002 - 1.815 1.387 
43 Other 1.837 - 902 - 1.215 - 3.067 774 - 1,975 2.432 - 5,433 

Add 
44 Net income 209.732 292,349 263,940 238.243 377,686 387.891 298,566 100.804 
45 Net income on business outside Canada 958 - 110 - 2.844 - 15 - 4.439 1.076 191 - 5.066 
46 Translers from head oflice 35.098 40,374 31.235 133,571 71,409 41,396 54,595 98,175 

Deduct. 
51 Translers to reserves 26.784 - 20,126 19,040 - 9,594 - 31,789 - 1.970 35.056 53,545 
52 Transfers to share capilal and Contributed surplus 1,904 1 - 1 23,970 - 13.869 - 10.095 68 - 

53 Dividends to share holders 25,862 8,833 6,856 49,750 110.398 74,773 54.800 72.687 
54 Translers to head otlice 29,150 69.963 44.554 70.956 55.214 47,043 28,759 57.964 
59 Other deductions - 27,921 2,779 - 921 - 42,076 19,437 - 8.289 10,872 - 5,061 
60 Closing retained earnings and head office 4,229,253 4 1501.188 4.722.429 4.993.132 5,309,369 5.644.297 5,568,711 5,879,443 

accounts 
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TABLEAU 85. Assurance-biens et risques divers 

Etats financiers tnmestriels - Estimations des revenus et des dépenses 

1988 	 1989 

1I2I3I4I1I2 3I4 

thousands of dollars - milkers de dollars 

Compte d'expioltation 
2.736,830 3,368,613 3.144,110 3.058,039 2,741.713 3,517559 3.303.274 3.206,129 Primes souscrites neltes 

Deduire: 
- 183,524 394,257 100,473 - 37.785 - 270,769 474.336 131.071 - 824 Augmentation des primes non acqulses 

supplimentaires 
2,920.354 2.974,356 3143,637 3.095.824 3,012,482 3,043.221r 3,172.203 3.206.953 Primes nettes acquises 

Dèduure 
2.194,176r 2.114,71 Ir 2,298,008r 2.473,346 2.393.648 2.251 .OlOr 2.424.114 2.814.731 Sinustres réai,sás nets 

426,304 454.150 463,170 512.174 426.826 488,536 516,331 commissions 
489.363 

186.452 181.770 192.316 186.728 212.187 224.820 227,532 213.677 Rérnunjralsons 
90,664 106.564 101.534 91,186 94,935 107.428 102,552 102.313 lmpótsencourussur primes 

188,523r 162,101r 172,582r 205,286 180,379 159.306 155,974 214.015 Autres traisd'exploulaluon 
47 - 	1.158 4.423 3,477 519 351 1,469 1,870 Duvudendes aux assures 

- 1$5.$12r - 43,782r - 1*8,396r - 376.373 - 296,012 - 189.057 - 227.974 - 655.964 Benélice d 'exploitation 
Compte de placement 

Intirit gagnC sur 
50.588 46,260 52,657 61.848 48,210 54,573 62.272 54,592 Dépàts a terme at ettets a court lerme 
18,127 15,692 16,263 17,612 17,890 19,782 16.179 16,481 HypothequeS 

317,540 325.807 334,468 351.433 352,579 370.996 370.978 386.167 Obligations garantues ou non of billets on sen. 
13,610 16,764 16.933 19,048 11,894 12,944 14,033 13,642 Autres 

Ouvudendes on especes gagnes da. 
57.428 61,785 62.772 74.364 65.619 63.231 69.743 72.197 Socuetes au Canada 

1,906 1.175 1.082 787 1.279 2.428 2.796 1,399 SocuCtés a l'etranger 
11,065 13.032 11.876 11,298 11,745 12.913 12.430 12,946 Revenu locatut brut provenant de b,ens immobiluers 
13.886 6.161 2.938 10.241 12,413 10.725 18,833 32.003 Autres revenus 

424.150 4*6.676 49*919 546.631 521.629 547,592 567.264 599,426 Total des revenue de placements 
Dèduure. 
Dépenses de placement 

2,778 3.233 2.977 3.451 3.311 3.007 2.584 3,587 RémunCraluons 
2,743 2.883 3.220 2.921 3.552 3,815 3.316 3,463 Intent 
3.489 3,712 3,774 4,143 3,171 3,821 4.225 3.617 DEpreciation 

12.320 11.613 12740 13,900 9.912 12,724 11,638 30,087 Autres dEpenses 
452,120 465,235 476.278 522,216 501,6*3 524.225 $45,501 558,612 Revenu de placement net 

297.008, 421,453r 287,8$2r 145,843 205,671 335,168 317,521 - 97,312 Revenu net avant impôts curie revenu (total, 
posIes 10 at 25). 

lmpôls sun Ic revenu 
92.848 117,603 92,216 18.379 54.948 103.580 78.822 - 26,347 Courants 

- 17,337 4,247 - 11.206 - 31.240 - 7.650 - 2.024 - 4.132 - 26,314 ReponlEs 
221,497r 299.603r 206,$12r 158,104 158,373 233.612 242.837 - 44,651 Benefice net avant lea operations extraordlnalres 

52,507 54,800 42,110 12,275 34,057 109,768 66.986 115,319 Gains IOu pentesl rEalises 
1,352 649 11 - 6.831 - 83 1,485 163 - 2,511 RElyaluatuons ou amontissemeni d'Iliments d'actut 

- 1.982 2.113 205 - 1.856 2,210 - 934 - 846 3.086 Autres opErations 

273,374r 357,165r 249,198r 162,292 194,557 343,931 309.140 71,243 BenEfice not 

TABLEAU 86. Assurance-bens et rkques divers 

Etats financiers trimestnels - Estimations des bénéfices non répartis des comptes du siege social 

1988 	 1 	1989 

1  2 3 4 1 2 3 4 
NO 

thousands 01 dollars - milkers cM dollars 
5,879,443 5,908,228 6,188.679 6,420.437 6,331.841 6.308.659 6.604.040 6,853,459 Solded'ouverlure 41 

Ajouter redressemenls des piriodes pnicEdentes: 
- 512 - 2,150 - 1,560 5.703 - - - - lmpóls curie revenu 42 

- 1,894 2,048 2,892 1,145 - 755 2,116 - 527 - 982 Autres 43 
A1ou Icr. 

273,374 357,165 249,198 162,292 194,557 343,931 309,140 71,243 BEnCtice net 44 
4,430 - 	1.018 2,461 - 9.048 636 - 2.606 460 - 6.254 BEnétice net provenani d'actuvstes hors du Canada 45 

52.469 40.922 48,485 111,102 - 2,966 22,045 - Translertsdu siEge social 46 
Déduire 

37,665 7,414 35.837 38.790 74.138 16.641 - 543 171,823 Translerts aux rEserves 51 
- - 15,262 189 - 14,621 - 402 - - - 198 Transterts au capital-actions at surplus d'apport 52 

112,255 36,028 14.534 94.693 44.179 58.557 8.167 95,515 Duvuciendes aux actionnaures 53 
ii 3.332r 62.1 52r 42.825r 212,273 78.389 13.265 30.368 121.044 TransIents au siege social 54 

35,830 26.174 - 23,667 28,655 21,316 - 37.437 43,697 105,542 Aulres deduCtions 59 

5.908.228 6,188.679 6.420.437 6.331141 6.308.659 6.604,040 6,853.469 6.422.650 Bénéf ices non répartis at comptes du siege 60 
social a Ia fin. 

2 

3 

4 
S 

6 
7 
8 
9 

10 

11 
12 
13 
14 

a 
16 
17 
18 
20 

21 
22 
23 
24 
25 
30 

31 
32 
35 
36 
37 
38 

40 
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TABLE 87. Property and Casualty Insurers 

Quarterly Statements of Estimated Changes in Firtanciai Posttton(1) 

1986 1997 

2. 
thousands of dollars - miltiers de dollars 

Sources of financing 
Internal: 

1 Net income before extraordinary transactions 117,278 206,264 193,635 179.293 258450 274.354 211,305 57806 
Add back expenses requiring no outlay of cash: 

2 Amortization 37 - 29,211 - 9,846 - 23,768 11,669 - 40,045 - 18,380 8,626 3 Depreciation 2,312 2,659 2,219 2,739 2,461 2.678 2,825 4,293 4 Deterred income taxes - 624 18,687 16,433 - 10.814 866 6,086 2,922 - 7,666 5 Increase in additional policy reserves 493 805 320 2.639 673 - 197 - 1,431 - 245 Other additions: 
6 Extraordinary transactions - - - - - - - - 

7 Prior period adjustments 1,006 1,395 - 729 239 1.738 4.878 2.339 - 6,980 Olher deductions: 
8 Dividends declared 25,862 8.833 6,856 49,750 110,398 74,773 54,800 72,687 
9 Other , 11,024 5,337 - 2,944 8,729 12.131 7.085 3,890 6,233 

10 Net Internal sources of financing 83,616 186.429 198,120 91,849 153.328 165.89$ 140,890 - 22,986 

External: 
11 Unearned premiums - 9,887 508,745 193,161 109,798 - 81,071 435,798 137,121 - 59,040 12 Provision for unpaid claims 198,155 155,487 369.236 400,451 224,068 282.772 466,530 584.909 
13 Premiums received in advance 1.441 - 4,606 - 459 - 608 2.920 - 952 - 634 3.391 
14 Provision for dividends to policyholders - - - - - - - - 

15 Bank loans 14,386 - 32.738 10.685 - 1,283 49.767 12,695 - 22,284 - 9.032 
Accounts payable 

16 Agents - 140 12,616 - 5.154 4,079 - 633 11.277 - 6,448 1,195 
17 Insurance companies 48,496 8,438 17.781 45.025 - 20,264 36,819 - 3.591 36,094 
18 Other - 65,744 39,067 56.454 28.801 - 68.477 82,515 4,846 33,404 
19 Deposits on reinsurance ceded - 4.338 5,531 4,754 - 11,142 - 3.660 - 4,025 8,173 23,309 
20 income taxes 13,319 51,432 53.524 43,793 - 43,146 90.616 10,257 - 18.561 
21 Owing parent and affiliated companies 365 6,933 3,886 - 2,137 57.032 - 1.354 - 33,227 9,133 
22 Mortgages - 9,547 - 137 - 67 795 - 1.540 2,190 - 67 - 3,456 
23 Other long term debt - 405 - 501 784 - 1,129 - 1.376 986 95 - 473 
24 Other liabilities 6.820 - 1,446 18,230 - 27.227 - 7.361 16.823 1,009 - 20,039 
25 Liabilities of business outside Canada 10,253 - 85,412 3.416 16,622 33.878 1,925 1,382 28.918 
26 Share capital and contributed surplus 65,315 23,897 142.722 101,121 49,735 7,037 109,734 61,185 
27 Transfers from Ito) head office 5.948 - 29,589 - 13.319 62,615 16,195 - 5,647 25,836 40.211 
28 Total of items 10 to 27 358,053 $44,146 1,053.754 861,423 359,395 1,135,371 839,602 688,162 

Applications 
Cash and demand deposits: 
Chartered banks: 

29 Canadian currency 41,697 37,858 31.361 - 20,078 - 69,163 139,938 - 21,991 - 115,237 
30 Foreign currency - 3,111 - 642 - 69 9,153 - 6,194 13,852 - 15,462 - 366 

Other 	nsf ituf ions: 
31 In Canada 4,286 13,536 - 7,383 4,761 34,231 - 21,176 28,509 23,507 
32 Outside Canada 215 706 883 - 1,397 310 3,477 - 2,623 - 593 

Investment in Canada 
Shorl-lerm bills and notes. 

33 Canada Treasury bills 5.768 55,796 139,758 12,077 11,307 14.235 106.888 - 157,809 
34 Provincial Ireasury bills and notes 28,545 26,959 - 36.596 27,387 - 9,529 13,881 20,057 5,681 

35 Municipal noles 939 - 1,146 3.498 - 2.734 275 1,981 1,970 - 1,435 
36 Chartered bank bearer term notes - 39,517 20,255 - 4,116 - 13,339 9,243 28,252 65,807 - 69,478 
37 Bankers' acceptances commercial and finance 8.029 83,726 41,043 137,144 - 56.177 - 30.221 68.433 315,387 

company paper.  
Term deposits 

Chartered banks, 
38 Canadian currency - 57,370 - 6,687 91,905 - 26,026 - 38,331 - 67,947 102,666 48.004 
39 Foreign currency incfuding swapped deposits 1,305 - 7,656 4,060 - 28.968 14,411 - 3,411 12,193 - 20,068 
40 OIlier institutions - 6.555 6,316 24,073 - 32,209 - 6,011 - 12,508 10,804 41.761 

Morlgages 
41 Nalionaf Housing Act - 3,798 2,796 582 21,941 30,261 1,238 - 3,901 - 1,737 

Conventional. 
42 Residential - 5.838 17,024 15,751 - 9,935 13,742 1,025 22,520 8.168 
43 Non-residential 1.798 6,604 99.487 18.526 - 3,955 6,921 10,583 - 21,346 

Bonds, debentures and serial notes: 

47 Canada 177.085 198,961 297,745 105.990 100,714 275,337 255,550 78,772 
48 Provincial 32,599 58,619 94,488 127,232 91.790 99,472 87,452 117,t34 
49 Municipal - 6,869 7,597 21,782 9,857 28,909 - 6.923 22,033 70,605 
50 Corporalion 109.413 - 24.860 109.302 193,072 84,503 124.987 37.785 347,065 

Corporation shares 
51 Preferred - 23,477 65,331 160,095 127,205 65,959 170,693 143,330 70,084 
52 Common - 83,454 - 1,287 50,199 9,084 10,948 - 1,901 - 12,973 - 5,094 

Investments in subsidiaries: 
53 Shares 2.270 - 2,156 1,120 - 3,945 5,941 - 31.894 25,781 36.632 
51 Advances 3.582 1,918 29.741 2,852 - 70.924 1,995 10,183 - 18,809 
55 OIlier investments in Canada 1,933 415 - 2,099 4,026 - 4,016 - 799 3,717 3,123 

Investments outside Canada. 
56 Term deposits, bills and notes 30,797 434 27,113 2,665 - 19,229 21,108 - 16,222 16.238 
57 Bonds, debenlures and notes - 16,513 5,862 950 - 8,426 13,658 - 1,416 3.909 - 24.380 
58 Corporation shares 11,657 12,780 146 13,555 - 7,384 - 17,187 - 33,807 - 5,806 
59 Other investments outside Canada - 7 91 261 - 7 - 50 28 - 7 - 2,084 

Accounts receivable 
60 Agents and uncollected premiums 62.918 295,396 - 183,558 46,442 16,267 348.583 - 160.281 - 51,715 
61 Insurance companies - 12,366 35,923 50,366 14,135 54,582 5,724 14.937 1,431 
62 Other 77,129 - 15,331 16,142 56,330 31,799 13,790 33.048 - 60.397 
63 Deposits on reinsurance assumed 2,778 - 2,693 378 - 2,247 - 1,712 268 3,577 - 	1,206 
64 Land, buildings, furniture, equipment etc 13,169 2,311 13,593 10,496 15,557 13.506 - 10.897 22960 
65 Other assets - 14,996 41,835 3,480 29.328 - 23,964 22,271 11,423 16.585 
66 Assets held for business outside Canada 14.012 - 92,445 12,499 27.476 40,637 8.181 14,611 22,585 

67 Total of items 291066 358.053 944,146 1,053,754 861,423 359,395 1,135,371 839,602 688.162 
68 Total sources of financing/applications 721.985 1,153.478 1,333687 1.054.260 903.572 1,342.721 1.184,017 1.379,309 

(1) Refer to text page xi. 
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TABLEAU 87. Assurance-biens et risques divers 

Etats financiers tnmestriels - Estimations de I'évolution de Ia situation financiêre(1) 

198$ 1989 

I 2 3 4 1 2 3 
NO 

thousands of dollars - milkers de dollars 

Sources de financement 

internee: 
221.497 299.603 206,872 158,704 158,373 233.612 242.837 - 44.651 Beneluce net avant operations exiraordinaires 1 

Rajouler les elements ne comportant aucun débours. 
21,515 - 28,887 - 5,593 10.128 13.109 - 18,429 - 8,086 6.826 Amortussement 2 
3.489 3,712 3,774 4.143 3,171 3.821 4.225 3.617 Depreciation 3 - 	17.337 4.247 - 11.206 - 31.240 - 7,650 - 2.024 - 4.132 - 26,314 lmpãts sur te revenu reporles 4 - 872 - 3.054 - 1,992 1,325 - 989 1.699 - 1.442 3,812 Augmentation des reserves supplCmentaires 5 

Autres additions - - - - - - - - Operations extraordunaures 6 - 4,667 - 	112 2,892 12.233 - 755 2.116 - 527 - 982 Redressements des periodes prècidentes 7 
Autres deductions 

112.255 36.028 14,534 94,693 44,179 58.557 8,167 95,515 Dividendes declares 8 
11,255 2,975 - 5,487 1.813 9,927 - 190 6.872 7,635 Autres 9 

100,11 Sr 236.SO6r I S5,700r 58,787 111,153 162,048 217,836 - 160,842 Fonds de Ilnancement nets prodults 10 
intErleurement. 

Elternes: 
- 183,524 394.257 100.472 - 37,785 - 270,770 474.338 131,071 - 877 Primes non acquises Ii 

275.543 217.867 456,739 461.191 360.762 114.628 443.060 537.344 Provision pour sinustres non payés 12 
2,568 24,806 - 24.437 - 881 - 271 4.660 - 2.825 - 829 Primes perçues d'avance 13 - - - - - - - Provision pour dividendes aux assures 14 

39,024 - 21.900 18.875 - 25.343 61.747 - 24,482 - 12.043 15.451 Emprunts bancaures 15 
Etfets a payer 

- 10.213 2.127 8.910 14.194 - 5.536 - 1,187 - 334 - 4.787 Agents 16 
13.780 - 41,156 - 71.930 - 3.187 50.295 - 13.100 962 - 29.245 Compagniesd'assurence 17 

- 98.752 20.675 19.484 54,739 - 197,959 27.994 43.101 33.304 Autres 18 
- 18,771 657 - 1,423 - 19.009 23,949 1.554 14,583 11,496 Depots sur reassurances cédis 19 

- 121.160 18.332 32.592 - 4.158 - 49,706 20,157 10.250 - 16.057 impots sur Ic revenu 20 
10.089 11.069 - 7.180 - 15,398 50.191 6.887 11,974 - 87,568 Du ha societe mIre at aux sociIlIs altdites 21 

- 69 - 1.080 - 57 3.440 - 88 2.310 - 1,828 3,801 Hypoiheques 22 - 1,035 211 414 - 192 - 3.045 - 3,619 - 7,487 3,785 Autres dettes i long lerme 23 
- 2,852 5.995 9.108 - 42.153 7.503 24,429 - 17,521 - 4.527 Autres elements du pssil 24 
- 9,210 17,593 5.572 - 261 - 14.760 - 44.312 - 4.318 29.158 Passii des aclivites hors du Canada 25 
32.040 6.987 15.435 73.818 80.736 5.659 28.898 80.829 Capital-actions ci surplus d'apport 26 

- 60,863r - 21 .230r 5,660, - 	101,171 - 78,389 - 10,299 - 8.323 - 121.044 Transterts du lau) siege social 27 
- 33.290 171,716 753,934 416.631 125.812 747.665 841,056 281312 Total, postal IC a 27 28 

Affectations 

Encausse of depOts a vue 
Banques a charte 

- 9.515 53,963 - 11,511 - 1,804 - 87.546 119,070 78,082 64.063 En monnase canadienne 29 
- 909 4,339 3.428 - 2,417 4,170r 1,769 - 133 3,284 En devises etrangeres 30 

Autres institutions 
- 41,575 7,156 31,882 - 34,813 8,427 19,716 - 12,673 - 18.857 Au Canada 31 
- 1.340 75 395 8,006 - 751 - 31 - 218 3.889 A l'etrang.r 32 

Placements au Canada 
Billets et eItts I courl terme: 

135,493 139,076 17,761 236,952 11,982 - 26,536 '- 5,894 201,043 Sons du Tresor du Canada 33 
- 38.095 8,262 20,513 - 42,141 - 3,976 5,578 12,547 2.623 Sons du Tresor ci euets des administrations 34 

provunciales 
2,370 - 5,193 894 - 1,730 - - - - Elt.ts des administrations municipales 35 
6,423 - 1,579 13,132 - 5,630 - 26,184 5,404 2,148 12,260 Billels a terme au porteur des banques a charte 36 

- 233,170 103,409 146,225 - 89,386 - 92,548 27,723 102,130 37.048 Acceptations banc.ir.s, papiers datlaures of dIets 37 
des socuitIs do linancement des venles 

Depots a terme 
Banques a chart.' 

- 53.762 - 18.059 25,453 19,386 - 188,661 41.201 3,989 93,168 En monnaiecanaduenne 38 
20,006 - 22,859 2,168 - 8.555 - 1,029 9.568 - 6.120 4.514 En devises etrangeres y compris les depOts swaps 39 

7,636 - 4.859 16,629 - 56,051 7,827 38.454 42,224 121.670 Autres inslitutions 40 
Hypolheques 

429 310 - 1,469 1,357 - 2,405 - 4,724 - 565 - 13,348 Loi nationale sur i'habilation 41 
Conventionnelles 

753 3.414 - 6,904 9,690 2,545 - 1,123 - 5,877 8.907 RIsidenlieltes 42 
- 13,815 10,302 - 4,105 - 3,175 - 2,635 - 15,581 9,675 30,721 Constructions non-rIsidentielles 43 

Obligations garanties ou non of obligalions rembour- 
sables par sane 

61,760 8,603 79,902 - 6,824 135,107 - 124,680 50,608 30,181 Du Canada 47 
162,002 - 2.270 174.127 - 37.475 - 8.751 76.844 100,721 49,151 Des provinces 48 
71.543 35.150 30.898 60,441 16,203 20,728 33,597 19,545 Des municipalitIs 49 
29,148 193.722 152.753 180.593 104,207 109,544 408,881 51.952 Des socieles 50 

Actions des sociItIs. 
- 53,259 10.550 57.049 154,477 - 57,264 4,345 39,203 35,085 Pnivilegsees 51 

25.697 13.800 15.362 14,703 - 46,458 - 88.419 - 50.169 - 13.722 Ondinaires 52 
Placements dane des liliales 

- 15.835 5.288 10.349 18,822 168,102 41,589 9,216 - 33.352 Actions 53 
1,551 - 106 - 2.265 2,890 345 - 9.450 1.409 - 492 Avances 54 

- 2.663 - 596 - 52 5.458 - 536 198 2,425 712 Autres placements au Canada 55 
Placements hors du Canada 

30.112 2.163 520 3.415 - 9,264 24.879 1.440 - 15.468 DepOts i terme. bons at .1 lets 56 
- 64 - 1.308 2,666 21.873 42.377 19.456 12,945 - 4.393 Obligations garaniies ou non et dIets 57 

2.841 5,030 18.949 14.058 - 18,487 15,971 15,354 - 579 Actions des societes 58 - - - - - - 1,046 - 3,043 - 748 
, 

Aulres placements a t'etranger 59 
Effete a recevoin 

- 10,744 357,158 - 171.038 - 161,635 183.329 284.319 - 32.714 - 51,322 Agents et primes non encausses 60 
64,189 - 34,880 - 9.370 - 16,417 55,241 85,773 - 5,191 - 16,083 Des socrates d'assurance 61 
85.963 - 48.845 104.319 162,195 - 155,595 - 6.588 13.174 76,542 Ajlres 62 

- 3,898 - 1,018 - 3,219 - 22,634 2,127 2,723 - 210 922 DIpotsen vertu de reassurance acceptIe 63 
9,458 10,002 11.714 16,276 46,770 33,300 23,982 - 26.357 Terrains, bhtiments, mobuliers, mateniels etc. 64 

25.921 32.094 25.887 - 19,252 22.306 81.027 9,831 - 	11.164 Auires eliments d'ctil 65 
- 26,965 20,322 892 - 3,911 16,837 - 43,336 - 3,718 52,083 Eliments d'actif delenus en vue des activitCs 1 66 

l'etranoer 
- 33.290 171,116 753,934 416.631 125.812 747,665 847.056 219.392 Total, postes 29166 67 

1,114,26 l, 7, 109,004r 1, 068,894r 1.180,110 1,553 774 7,766,278 7,028,260 1,122,096 Tot.!, sources do linancement/affectatuorus 68 

(1) PrsIr. tie to re(Ir•, .0 fex•, page as. 
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TABLE 88. Property and Casualty Insurers 

Estimated Premiums and C'aims by Line of Business 

1986 	 1987 

I 	 2 	3 	4 	1 	2 	3 

thousands 01 dollars - muiliers de dollars 

Property: 

Personal. 
2 Net premiums written 366,697 513,310 550.032 477.572 415,930 554.921 592,081 
3 Net premiums earned 429,329 446,254 473.647 461.462 480.873 488.662 514.022 
4 Net cLaims incurred 266,348 269,360 292,683 250.422 282.259 279.639 351,038 

Commercial 
5 Net premiums written 387.609 450,661 425.817 511.085 441,453 510.971 478.427 
6 Net premiums earned 382,142 409.884 426,323 466.994 447.206 469.488 464,557 
7 Net claims incurred 253.078 245,939 229,140 229,404 244,210 250.378 303.374 

Automobile 

8 Net premiumswritten 1.061,650 1,452.372 1,295.791 1.256.264 1,238,911 1.596.210 1,425.585 

9 Net pramiumsearned 1,061,783 1,141.132 1,225,253 1.267.000 1.281,527 1.328.697 1,395,886 

10 Net claims incurred 952,487 929.597 1,049.004 1.214,267 1.046.360 1,067.645 1.219,323 

Liability 

11 Net premiums written 249,777 300.422 276,728 335.396 307.624 333.480 301,729 

12 Net premiums earned 206,124 226.527 244,945 294,397 278,768 296,344 295.200 

13 Net claims incurred 132.932 164,580 179,509 282,121 183,005 190,873 180.713 

Marine and aircratl. 

14 Net premiums written 28,502 49.459 37,696 52.186 34,330 48.014 51,738 

15 Net premiums earned 32,818 38,407 34.467 46,293 36,810 38.031 46,236 

16 Net claims incurred 17.201 16.490 14,110 25,400 19,682 16,428 26.821 

Accident and sickness: 

Net premiums written 
17 Property and casualty insurers 63,716 66,228 58.428 65.070 51,388 55.729 56.879 
18 Lite insurers 674.236 673.814 684,162 683,597 766,561 763.448 778,847 

Net premiums earned: 
19 Property and casualty insurers 58,021 58,605 51,193 62.679 53,910 54,713 57,368 
20 Lila insurers 677,827 671,719 668,849 690,920 757,630 768,928 773,773 

Net claims incurred: 
21 Property and casualty insurers 43.192 42,957 30.206 38,864 33,892 40.914 35.247 
22 Lute insurers 600.320 596,335 574,924 678,138 708,143 681.977 673,485 

Other: 

23 Net premiums written 73,162 76.306 94.700 93,724 90,658 102.338 102.467 

24 Net premiums earned 70,783 79.204 90,203 82,674 81.935 89.930 98,516 

25 Net claims incurred 39.918 30,752 52,259 36.089 42,142 33.520 42,943 

Total: 

Net premiums written: 
26 Property and casualty insurers 2.231,113 2,908,758 2,739,192 2,791.297 2.580,294 3,20t .663 3.008,906 
27 Lute insurers 674,236 673,814 684,162 683.597 766,561 763.448 778,847 

Net premiums earned 
28 Property and casualty insurers 2,241.000 2,400,013 2.546,031 2,681 .499 2.661.029 2.765.865 2.871.785 
29 Lile insurers 677.827 671,719 668,849 690,920 757,630 768.929 773.773 

Net claims incurred: 
30 Property and casualty insurers 1,705.156 1.699,675 1,846,911 2.076.567 t .853.550 1.879.397 2.159.459 
31 Lila insurers 600.320 596,335 574,924 678,138 708.143 681.977 673.485 
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TABLEAU 88. Assurance-biens et risques divers 

Estimations des primes et sinistres par genre datfaires 

1988 	 1989 

thoUsands 01 dollars - milliers de dollars 

Biens 

Personnels 

	

435.537 	611.806 	630.317 	571.533 	438,821 	635.220 	650,264 	594,162 	Primes nettes souscrites 
	

2 

	

519,1 24r 	537,529r 	541 ,298r 	556,878 	531,594 	551,310 	557.906 	585.231 	Primes nettes acquises 
	

3 

	

332,880r 	328,723r 	382,051r 	337,674 	346.995 	323,393 	379,198 	394,913 	Sinistres réalisès eels 
	

4 

Commerciaux: 

	

474,651r 	482,400r 	463,268, 	516.711 	439,808 	488,061 	482,813 	466.709 	Primes nettes souscriles 
	

5 

	

484,809r 	474,942, 	401,246, 	513,835 	478,066 	464.163 	465.363 	454,795 	Primes neties acquises 
	

6 

	

296.460r 	263,208' 	289,468, 	253,014 	301,773 	298.753 	292,348 	300.642 	Sinistres réaiisés nets 
	

7 

Automobile. 

	

1,323,196 	1,704,432 	1,525,651 	1,482,149 	1,384,966 	1,841,813 	1,676,548 	1,624,556 	Primes nettes souScrites 
	

8 

	

1,402.280 	1.425.170 	1.491,207 	1,527,561 	1,496,604 	1,526,531 	1.634,275 	1.642,469 	Primes nettes acquises 
	

9 

	

1.266,009 	1.156,502 	1.340,110 	1,613,050 	1,386,826 	1.306.372 	1,459,448 	1,732.116 	Sinistres realises nets 
	

10 

Passif: 

	

323,087 	346,606 	312.053 	313,185 	286,074 	345.030 	297.856 	317,196 	Primes neltes souscrites 
	

11 

	

327,773 	327,445 	326.466 	321,670 	315.157 	301,390 	318.829 	323.709 	Primes nettes acquises 
	

12 

	

217.779 	258.899 	196,385 	199.364 	253.284 	212,834 	198,891 	237,744 	Sinisires realises nets 
	

13 

Maritime ci cCronet 

	

42,497 	51.427 	51,980 	41.811 	37.670 	46,147 	41.820 	31.582 	Primes neties souscrites 
	 14 

	

44,267 	48,829 	50,891 	45,676 	39,974 	42.087 	39,261 	33,839 	Primes netles acquises 
	

15 

	

24,898 	29,574 	24,713 	27,964 	27.043 	30,948 	24,563 	44,371 	Sinislres realises nets 
	

16 

Accidents corporois at maladies 

Primes nettes souscrites 

	

34.743 	47.344 	45,839 	46.348 	47.164 	44,807 	47.785 	48.360 	Assurance-biens et risques divers 
	

17 

	

814.092 	833,628 	874,030 	889.659 	942.040 	981,724 	998,350 	950,286 	Assurance-vie 
	 18 

Primes nettes acquises 

	

41.624 	46.912 	44,705 	41111 	49.201 	46,436 	47,657 	4.4,669 	Assurance-bienset risques divers 
	

19 

	

810,752 	818,057 	871,087 	863,325 	946,417 	976.676 	992,604 	985.291 	Assurance-vie 
	

20 

Sinistres rialisés nets: 

	

24.433 	31,435 	26.166 	17.048 	29.239 	29,806 	24,821 	35.762 	Assurance-biensei risques divers 
	

21 

	

766.457 	717,543 	748.895 	784.572 	857,521 	869,892 	792,565 	938.426 	Assurance-vie 
	

22 

Autres. 

	

103.119 	124,598 	115,002 	86.302 	107,210 	116.481 	106.188 	123,544 	Primes nettes souscrites 
	

23 

	

100.477 	13,529 	107.824 	89,093 	101,886 	111,304 	108,912 	122.221 	Primes neites acquises 
	

24 

	

31.717 	46.370 	39,115 	25,232 	48,486 	48.904 	44.845 	69.183 	Sinistres rialises nets 
	

25 

Total: 

Primes neltes souscrites 

	

2.736.830 	3,368,613 	3,144.110 	3.058,039 	2.741.713 	3,517.559 	3.303.274 	3,206,129 	Assurance-biens ci risques divers 
	

26 

	

814.092 	833,628 	874,030 	889.659 	942.040 	981,724 	998.350 	950,286 	Assurance-vie 
	

27 

Primes nettes acquises 

	

2.920.354 	2,974,356 	3,043,637 	3.095,824 	3,012.482 	3,043.221 	3.1 72203 	3,206 .953 	Assurance-biens ci risques divers 
	

28 

	

810,752 	818,057 	871,087 	863,325 	946,417 	976,676 	992.604 	985,291 	Assurance-vie 
	

29 

Sinistres rCalisCs nets 

	

2,194.1 76r 	2,114,711, 	2,298,008r 	2.473.346 	2.393,648 	2,251,010 	2,424.114 	2.814.731 	Assurance-biens at risques divers 
	

30 

	

765,457 	717,543 	748,895 	784.572 	857.621 	869.892 	792,565 	938.426 	Assurance-vie 
	

31 
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TABLE 89. Investment Dealers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1986 1987 

T No  

thousands of dollars - milliers de dollars 
Assets 

Cash and demand deposits: 
Chartered banks in Canada 

1 Canadian currency 147,784 119,959 136,414 152708 200,511 170,197 147.201 148.991 
2 Foreign currency 28.562 22.022 32,532 18,599 22.414 29.477 19.823 13,443 
3 Branches 01 Canadian banks outside Canada 7.986 39,387 8,143 24.908 3,985 1.469 372 247 

Other Institutions. 
4 In Canada 107,551 69.839 90.796 78.225 190.994 139.391 142,858 112,201 
5 Outside Canada 6.197 5,656 18,550 9,126 18,227 7,851 31,564 19,206 

Investments in Canada. 
Term deposits: 

6 Swapped deposits - 853 1,250 - - - - - 

Chartered banks 
7 Canadian currency 39,022 33,571 12,304 28,205 31,950 31,612 17,902 28,213 
8 Foreign currency 12,805 5,427 4,154 2.594 2,387 5,254 8.064 6,688 
9 Other institutions 15 15 1,777 1,400 14,522 3.000 - 2,664 

Short-term bills and notes. 
10 Canada treasury bills 4,147.962 2,427,792 3,708,997 3.845,446 4.936,428 3,557,103 2,603,906 3,236,130 
11 Provincial Ireasury bills and notes 319,286 300,983 725.094 684,926 577,454 636,890 593,313 542,535 

12 Municipal notes 47.863 22 4.970 33 6,480 2,984 401 9.931 
13 Bearer term notes of chartered banks 214.244 145,286 100,436 305.193 587,973 415,216 492.064 235,648 
14 Sales finance companies' notes 190.050 298,038 176,256 372.083 302,826 233,956 192,941 143.482 
15 Commercial paper 1.534.639 2.003,799 1,288,259 1,215.996 817,427 1.604.805 1.325,157 758,370 
16 Bankers acceptances 491,351 793,113 1,202.056 942,923 1,439,850 1.156,790 973.463 1.690,682 

Long-term bonds, debentures and notes: 
17 Canada 1,041,678 679,209 336,070 - 25.063 315,631 437.092 400,729 250,060 
18 Provincial 161,112 117.109 196,429 347,353 402,545 182.669 244.968 44.783 
19 Municipal 34.711 28.839 35,671 42,707 46,386 42,355 42.162 38,025 
20 Corporation 305,433 239.800 234.653 424,167 932,031 511,944 1,073,095 478,290 
21 Corporation shares - 78,049 - 15.126 14,519 582.685 324,407 593,927 808,492 375.309 

Investment in subsidiaries: 
22 Shares 61,153 52,592 57,721 100,014 90,861 120,058 98.934 98,207 
23 Advances 44,547 51,458 93,208 87,444 270.888 141,709 147,418 94.191 
24 Other investments in Canada 64,659 3.022 15,234 2.098 1,583 2,439 2,818 3,420 

Investments outside Canada: 
25 Term deposits and short-term bills and notes 34.594 37.111 75,251 20.934 59,360 86,918 15,653 30,219 
26 Long-term bonds, debentures and notes and shares 8,406 3.942 16,918 128,193 58,054 25,192 1.027 1,734 

27 Other investments outside Canada 15,992 11,796 23,115 23.940 33,231 41,973 46,178 79.908 
Accounts and loans receivable: 

28 Clients, brokers and dealers 6,064,878 5.881,643 5,433,556 4.640,906 7,497,013 7,664.330 7,831,742 5.692,545 
29 Under salt-back arrangemenis - 11.948 18,676 8,472 25,677 528 26,160 62,202 
30 Other accounts receivable 204,064 209.439 297,128 257.123 242.404 314,117 406,201 348,109 
31 Land, buildings, e1c. 62,751 67,605 77.793 71,539 82.147 83,333 90,453 94,005 
32 Stock and commodity exchange seats 7,923 8,116 8,038 7.766 8,042 8,630 8,413 9,000 

33 Other assets 55,452 69,037 84,374 86,575 93,254 117,907 111,668 83,468 
35 Total assets 15,314,621 13,723,302 14.530,342 14,439.218 19,636,942 18,370,326 17,905,143 14.731.906 

Liabilities 

Bank loans: 
Chartered banks: 

36 Bank overdrafts 338.903 214,689 220.508 249,516 287,385 434.632 215.540 380.662 
37 Day-to-day loans 771.641 249,589 393,092 199,433 343,421 222,317 81,651 63.786 
38 Call loans 1.960,680 1,689.043 2,233,179 2,416.909 2,405,424 1,974.799 2.234.222 1.513,065 
39 Banks outside Canada 69,448 85,775 58,655 81,693 8,825 37,142 2,095 - 

01 her call loans: 
40 In Canada 3,537,573 2,781,368 2,722,399 3,560,547 4,746,187 3,441,873 3.742,022 3,268,363 
41 OutsideCanada 71.991 1,261 34.000 2.918 429 1,164 29,155 - 

42 Loans under buy-back arrangements 737.797 392,731 459,439 505.644 375,073 818.451 758.590 250.900 
43 Other short-term notes 6,137 5,815 5,702 7.039 6,004 11.851 14,526 10,499 

Accounts payable: 
44 Clients, brokers and dealers 4.303.819 3.757.214 3.783.820 2,717.968 4,863,846 5.063.797 4,852,994 3,784,391 
45 Clients' tree credit balance 2,173,294 2,851,025 2.673,801 2,583.425 3,935.052 3,667.107 3.092.277 2,577.203 
46 Other 344.191 313,465 348,641 454,506 582,304 480,975 628,472 546.619 
47 Income taxes 52,400 96,638 96.260 67,463 113,197 140,478 133,773 7.986 
48 Owing to parent and affiliated companies 5.816 225,572 251,491 186.017 309,424 355,823 383,387 385,491 

Subordinated loans. 
49 Chartered banks 122.092 156.000 158,779 243,719 249,968 182,593 189,993 345,782 
50 Shareholders 232,544 235.987 396,775 414,264 405.928 426,638 490,508 452,840 
51 Other 105,589 65,598 62,600 111,782 191,718 160,382 146,418 144,258 
52 Other liabilities 45.736 45,409 53.685 61,992 77,584 72,835 67,456 68.879 

Shareholders equity 

Share capital: 
53 Preferred 24,230 24.230 23,929 24,089 75,274 74.849 76,549 94,900 
54 Common 94,664 99,145 128,213 209,349 212.544 301,361 319,246 484.389 
55 Contributed surplus 4.520 4.512 4,187 4,563 4,609 10.139 11,198 11.019 
56 Retained earnings 381,556 428,235 421,187 385.382 441.746 491,620 465,071 340,864 

60 Total liabilitIes and shareholders' equity 15,384.621 1  13,723,302 14330,342 14,489.216 19,636.942 1  16.370,326 17,905.143 14.731,906 
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TABLEAU 89. Courtiers en valeurs mobiiières 

Etats financiers trimestriels de 'actif, du passif et de I'avoir des actionnaires 

1988 1989 

1 2 3 4 1 2 
NO 

thousands of dollars - milliers de dollars 

Actil 
Encaisse el dépóls a vue 
Banques a charle au Canada: 

168.084 191.047 153.941 157,672 203,082 272,453 219.553 338,530 En monnaie canadienne 
2.882 3,277 2.605 6,996 3,186 4,584 4,272 10,337 En devises étrangeres 2 493 561 446 1,197 545 785 731 1.769 Succursales de banquescanadiennes a l'ètranger 3 

Autres ,nslitutions: 
180,502 136,062 135,170 129,021 291,683 154,005 170,196 177.171 Au Canada 4 

3.671 4,174 3.319 8,913 4,059 5,839 5,442 13,167 A 1'etranger 5 
Placements au Canada 

Dépôts a terme. 
- - - - - - - 

- Dépôtsswap 6 
Banques a charte' 

455.288 289,481 613,220 287.289 412.301 256,993 144,868 319,543 En monnauecanadienne 7 
5,711 16,106 5,573 5,648 15,861 6,209 6,000 2,185 En devises etrangéres 8 3,711 2,160 3,027 7,361 1,000 196 - 2.930 Autres institutions 9 

Billets et ettels a Court lerme 
3.057.538 2.761,567 3,398,835 2.661,364 3.863.436 3.668,137 2,981,674 2,946,279 Boos duTresor do Canada 10 

779.420 564,552 791,664 536.228 846.145 891.897 725,359 644.147 Boos do Trésor et ettets des administrations provin- 11 
ciales. 

- - - - -, - - 
- Eltets des municipalités 12 

89.793 129.386 95,131 80,537 74.538 85.931 77.854 33.786 Billets a lerrne au porleur des banques a charle 13 
246,133 178,146 249.812 169,209 267,004 281,441 228,681 203,415 Eltels des socielés de tinancement des ventes 14 

1.159.959 840.375 1.178,447 798.213 1.259.546 1,327,651 1,079,212 571.352 Papiers d'attaires 15 
1.307,746 947.414 1,328,547 899.881 1,419,975 1,496,756 1,216.421 1.084,879 Acceptations bancaires 16 

Obligations garanhies Ou non Cl dIets a long terme 
427,184 959.802 481,760 862.583 561.194 1.026,484 834,484 681,697 Du Canada 17 
211.376 189.905 291.856 301,120 182,312 352,727 286,454 379,704 Des provinces 18 

47.201 63,663 36,892 50.980 54.469 63,551 51.353 39.141 Des municipalutes 19 
433.620 1.102.394 1.032.887 1,122,349 669,945 718.561 584,139 413,795 Des sociétés 20 

- 69,926 166,622 167,352 319,941 94,154 42,962 36,105 257,127 Actions des soctélés 21 
Placements dans les tiliales. 

187,132 191,135 193,858 220,520 217,779 343,593 158,820 227,791 Actions 22 
43,543 62,527 84.906 104,002 121,144 130,193 71,459 133,333 Avances 23 

2,287 1,563 489 161 101 122 - 5,091 Aulres placements au Canada 24 
Placements a l'étrangar 

28.794 32,342 32,085 1,261 8.980 8.914 8,437 4.170 Dépôtsà terme et billets et diets a court terme 25 
2,303 1,340 2,154 1,642 4.195 2,078 1,825 2,588 Obligations garanhies ou non, eflets along lerme ci 26 

actions 
165.848 96.468 155,048 118,204 302.002 149,597 131,390 186,281 Autres placemenisi 1'41ranger 27 

Eltets et préls a recevour: 
5.373,521 6.098,976 5,637.756 5.678.411 6.142.112 6,899,243 7,059,396 6,751.308 Des clients et des Courtiers cur venles de lures 28 

5,759 6,537 6,043 6,086 6.583 7,395 7.566 7.236 Sous convenhion d'achat ci de revenie 29 
380.121 431.439 398,812 401.688 434,490 488.049 499,379 477.585 Autres comptes a recevoir 30 
101,839 104,256 100,925 104.203 122,918 118.587 114.505 113,727 Terrains, éd,lices, etc 31 

11,956 16,872 13.735 20.484 13,789 14,448 13,930 14,861 Adhesions ala bourse des valeurs mobili!res eta Ia 32 
bourse des commodités 

173,169 244,305 198.875 296,607 199,663 209,211 201.698 215,186 AutresClementsd'actit 33 
14.966.658 15,834.454 16,795,170 15,359,711 11,798,191 19.028.592 16,921,203 16,260,111 Total de l'actlf 35 

Pagelt 

Emprunls bancaires 
Banques a charte. 

417,399r 395,573r 161 ,049r 169,478 135,885 86,912 101.570 86,373 Découverts bancaires 36 
104.350r 98,893r 40,262, 42.369 34,115 21.862 25.562 21,737 Emprunts au tour  Ic jour 37 

2.956.578r 2,801 ,977r 1,140,763r 1,200,467 962.515 615.623 719,286 611,667 Emprunls remboursables cur demande 38 
1,806 1,984 2,073 2,370 1.594 2,433 1,236 1,260 Banques a l'étranger 39 

Autres emprunls remboursbles cur demande 
1.782.288 1.958.008 2,045.986 2,338.990 1,573,447 2,401,746 1,220,253 1,243.897 Au Canada 40 

14,446r 15.870r 16.583r 18.958 12,753 19.467 9.891 10,082 A l'élranger 41 
548.605 662.746 598,075 468,498 836.208 710.826 689.253 711,575 Ernprunts au litre dune clause de rachel 42 

7,223 7.935 8,291 9,479 6.377 9,734 4,945 5,042 Aulres ettels a court lerme 43 
Ellets a payer. 

3,565,931 4.307.852 3,887,488 3,045,236 5,435.355 4,620,371 4,480,142 4,625,236 AUX clients et courtiers 44 
2,692,869 2,61 7.390 2.527,091 2,420.565 2,988.165 3,110,391 3,407,510 3,365,530 Soldes crédileurs gratis aux clients 45 

457.170 552,289 498.396 390,415 696.841 592.356 574.377 592.979 Autres 46 
13,704 25,014 31,522 20.432 4.180 17.133 27,794 26,592 lmpôts stir Ic revenu 47 

419,637 443,250 3.819,451 3,166,120 3,071,714 4,741,494 3,524,587 2,857,143 Dü a Ia sociélC mere at aux sociCtCs canadiennes 48 
attiliées 

Préls subordonnes. 
218,869 132,416 120,303 134,553 110.139 89.929 164.257 114,036 Banques a charle 49 
613.759 764.491 797,173 816,557 796,534 841.227 770.396 766,759 Actionnaires 50 

76,893 2,942 2,078 62,086 52,573 57,946 55,630 6,102 Autres 51 
106.528 69,861 76.900 83,372 116,660 147,382 77,320 175,864 AulresllCmentsdu passil 52 

Avoir des actlonnaires 
Capital-actions 

137,334 138,426 255,406 268,437 268,437 276,457 276,301 279.478 PrivilCgiées 53 
489,231 504,184 492.071 491,908 492,559 480,084 558.567 564,902 Ordinaires 54 

9.994 9.770 7,956 7,871 7,769 7,617 9,079 7.486 Surplusd'apport 55 
332.046 323.583 266.343 201,610 194,371 177,602 223,247 186.371 BénCtices non repents 56 

14,955.658 15134.454 16,795.170 15,359,771 1  17,198.191 1  19,028,592 16,921.203 16.260,111 Total, passit ci avoir dee actlonnair.* 60 
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TABLE 90. Investment Dealers 

Quarterly Statements of Estimated Revenues and Expenses 

1986 1987 

l2 a 4 l 1 23 J 4  
thousands of dollars - milliers de dollars 

Revenue 

1 Underwriling and trading prolits 174,569 258,158 208152 252,752 337.385 313,818 238.781 13,947 

2 Brokerage commissions 309.744 333,143 267,322 270.721r 448,975 444,625 407.736 343,952 

3 Interest 165.598 166.552 144.384 189.318 192,879 186.541 217,203 195,390 

Dividends. 
4 Companies in Canada 674 949 1349 3,104 1,229 6,655 13,651 4.500 
5 Companies outside Canada 5 86 3 - 1 3 1 957 - 

6 Olher revenue 43,467 21,513 25,241 28,396 63,966 32,296 40,823 37.059 

7 Total revenue 694,057 780,401 646.451 744.290 1,044,437 983,936 919,151 594,848 

Expenses 

8 Salaries and commissions 328,431 336.214 346.460 323.869 490,763 443,811 462.986 414,945 

9 Communications 31,276 33,234 33.106 34,595 38,894 41.009 42,484 45,781 

10 Interest 153,633 136,202 114.280 162.062 167,396 153,344 193.538 161,136 

Ii Depreciation 5,108 5.354 6,118 6,071 6,757 6.472 11.829 13,105 

12 Rent 23,146 23.547 24,546 26,154 26,973 28.689 30.853 28,151 

13 Otherexpenses 107.938 121,718 129,205 130,697 157,903 149,152 155,176 168,012 

14 Total expenses 649,532 656,269 653.715 683.448 988.686 822,477 896.866 831.130 

15 Net Income before income taxes 44,525 124,132 - 7,264 60.842 155,751 161,459 22.285 - 236,282 

16 Income taxes 20,472 62,157 - 5.761 28.218 85,278 81,057 4.398 - 100,933 

17 Net Income before extraordinary transactIons 24.053 61.975 - 1.503 32.624 70,473 10,402 17,887 - 135.349 

18 Realized gains (losses) 602 29 435 66 194 - 1.440 1,475 13,44 

19 Other transactIons 202 1.288 - 94 - 1,354r - 1.694 190 - 12,522r 24,940 

21 Not income 24.857 63,292 - 1.162 31.336 58,973 79.152 6,840 - 96,865 

TABLE 91. Investment Dealers 

Quarterly Statements of Estimated Retained Earnings 

1986 1987 

12 I 341 1 
23 4  

thousands of dollars - milliers de dollars 

1 Opening balance 359,120 381,556 428,235 421,187 385,382 441,746 491,620 465,071 

Deduct prior period adlustrnents: 

2 Income taxes - 195 529 - 13 58 40 70 - - 

3 Other - - 6 - - - 66 5 397 

Add: 

4 Net income 24,857 63,292 - 	1,162 31.336 68.973 79,152 6,840 - 96.865 

Deduct: 

5 Dividends declared 2,807 1,976 6,502 21,332 5,745 29,142 35,925 27,107 

6 Other adjustments - 191 14.114 - 603 45.751 6.824 - - 2,541 - 162 

7 ClosIng retained earnings 381.556 428.235 421,187 385,382 441.746 491,620 465,071 340.864 
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TABLEAU 90. CourtIers en valeurs mobilléres 

Etats financiers trlmestriels - Estimations des revenus et des dépenses 

1988 	 1989 

1 	2 	3 	1 	4 	1 	I 	J 	2 

lhouands of dollars - milliers lie dollars 

Revenus 

165,575 143,809 132.116 141.990 143.397 I69.427r 213,911r 175,145 Bènètsces sur emissions el echange de litreS 

308,965 339,898 277.561 262.659 360.576 339.092r 368.243r 344,096 Commissions de courtage 2 

246.908 253,129 277,823 293.696 268.791 414.691 383,325 353,633 intent 3 

Divudendes. 
3.944 8,718 19.879 7.596 27.671 4,015 14.424 6.379 Socélés au Canada 4 

8 2 3 3 310 - - Sociétós a l'elranger 5 

47,384 41,947 24.090 33,992 37.058 34.416 37.558 35,774 Autresrevenus 6 

172.776 187.509 131,471 139.936 837,498 961.951 1.017,461 915,027 Total des revenus 7 

Dépenses 

360.788 336,725 327.452 332.027 359.187 353.782 369,716 391,597 RCmunèrationset commissions 8 

39.808 37.153 36,130 36,635 39,632 39.035 40.793 43.208 Communications 9 

202,318r 243.781 271.045 286,589 255,501 391.078 353.212 309,148 InlirCt 10 

8,235, 8.958 9.214 9.714 8,391 7.573 10.365 *2,511 Dèpicialion ii 

24.502 22.868 22,238 22.549 24.393 24.026 25.108 26.594 Loyer 12 

146,040 136.300 132,545 134,397 145,392 *43,204 149,655 158,5*0 Aulnes clCpenses 13 

781,691 785.785 198.625 821.911 832.416 958.818 948.849 941,568 Total des dCpenses 14 

- 8,915 1.724 - 67.154 - 81.115 5.000 3,253 68.612 - 28,541 Bénélice net avant lmpôts sur Ic revenu *5 

- 1.274 - 3.853 - 20.990 - 26.331 7,853 3,814 35,589 - 7.752 lmpôts sun le revenu *6 

- 7.58$ 5,517 - 46,164 - 55,644 - 2.853 - 581 33.023 - 18.789 BEnefice net avant transactIons exlraordlnalres 17 

6.712 7.032 6.19* 2,055 4,148 - 10,521 - 2.263 129 Gains (ou pertes) rCalisis 18 

190 697 654 231 355 - 2,664 421 - 188 Autres operations 19 

- 1.119 13,306 - 39,319 - 53,358 1.650 - 13,746 31*81 - *8,848 BEnCf Ice net 21 

TABLEAU 91. CourtIers en valeurs mobilléres 

Etats financiers trlmestr,els — EstimatIons des bénéfices non répartls 

1988 	 1989 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milh.ri d. dollars 

340,864 332,046 323,583 266,343 201.610 194,371 177,602 223,247 Solde d'ouverture 1 

Diduire les redressements des périodes pnecédenles 

- - - - - - - - Impôls sur to revenu 2 

- - - - - - - - 204 AutreS 3 

ApOut4r: 

- 	1,119 13,306 - 39,319 - 53,358 1,650 - 13,746 31,181 - 18,848 BEnChce net 4 

Dédusre 

7,008 21,785 15.262 10.698 7,949 3,088 4,744 9,819 Dividendes declaris 5 

- - 16 2,659 677 940 - 65 - 19,208 8,413 Autres rajuslemenls 6 

332.046 323.583 266,343 201.110 194,371 177.602 223,247 116,37* BénCfices non repartis CIa tin du trimestre 7 
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TABLE 92. Investment Dealers 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1986 1987 

thousands of dollars - milliers de dollars 
Sources of financIng 

Internal: 
1 Net income before extraordinary transactions 24,053 61976 - 1,503 32,624 70,473 80,402 17.887 - 135,349 Add back expenses requiring no outlay of cash: 
2 Depreciation 5,108 5,354 6,118 6,071 6,757 6,472 11.829 13,105 Deduct transactions requiring cash oulttows. 
3 Dividends declared 2.807 1,976 6,502 21,332 5,745 29,142 35.925 27,107 4 Other - 195 523 98 58 40 136 307 414 
5 Net Internal sources of financing 26.549 64,830 - 1,985 17,305 71.445 57.596 - 6,516 - 149,765 

External: 
Bank loans 

Chartered banks 
6 Bank overdratts - 216,738 - 124,214 5.819 29,008 37,869 147,247 - 219,092 165,122 7 Day-to-day loans 459,873 - 522.052 143.503 - 193,659 143,988 - 	121,104 - 140,666 - 17.865 8 Call loans 779,324 - 271,637 544,136 183,730 - 10.485 - 431,525 259,423 - 721,157 9 Banks outside Canada 69,448 16,327 - 27,120 23,038 - 72.868 28.317 - 35,047 - 2.095 Other call loans: 

10 in Canada 443,426 - 756.205 58,969 838.148 1,185,640 - 1,304,314 300,149 - 473,659 
11 Outside Canada - 30,058 - 70.730 32,739 - 31.082 - 2,489 735 27,991 - 29.155 12 Loans under buy-back arrangements 282,335 - 345,066 56.708 47,205 - 131,571 443,378 - 59.861 - 507,690 13 Other short-term notes - - 321 - 114 1.337 - 1,035 5.847 2,675 - 4,027 

Accounts payable: 
14 Clients, brokers and dealers 914.066 - 546,605 26.606 - 1,065,852 2.145,878 199,951 - 236,067 - 1,043.703 15 Clients' free credit balance 362,631 677.731 - 177,224 - 90,376 1,351,527 - 267.945 - 574.830 - 515,074 16 Other 38,344 - 30.726 35,176 105.865 127.798 - 101,329 147,497 - 81,853 17 Income taxes 11,426 44.238 - 378 - 28,797 45,734 27.281 - 23,491 - 95,787 18 Owing to parent and affiliated companies - 44,199 219,756 25.919 - 65.474 123,407 46,399 27,564 2,104 

Subordinated loans' 
19 Chartered banks 39,144 33,908 2,779 84,940 6,249 - 67,375 7.400 155,789 
20 Shareholders 65.092 3,443 160,788 17.489 - 8,336 20.710 63.870 - 37.668 21 Other - 16,218 - 39,991 - 2,998 49.182 79,936 - 31.336 - 13,964 - 2,150 
22 Other liabilities - 7,778 - 327 8,276 8.307 15,438 - 4,749 - 5,379 1.423 

Share capital: 
23 Preferred 6.417 - 1,923 2,565 51,065 - 425 1.700 18.351 
24 Common - 1,689 - 8,273 26,482 79,107 3,241 94.305 19,232 154,964 
25 Total of Items 5 to 24 3,181,395 - 1.655.914 812.066 11,986 5,162,531 - 1,259,436 - 457.412 - 3.173,895 

Applications 
Cash and demand deposits: 

Chartered banks in Canada: 
27 Canadian currency 27,512 - 27,825 16.455 16,119 47,803 - 30.314 - 22,996 1.790 
28 Foreign currency 18,132 - 6,538 10,486 - 13,767 5,174 7.063 - 9,465 - 5,422 
29 Branches of Canadian banks outside Canada 1.877 31,390 - 31.244 16,765 - 20,923 - 2,516 - 1.097 - 125 

Other institutions. 
30 in Canada 49.251 - 37,712 20.957 - 12.571 112,769 - 51,603 3,467 - 30,657 
31 Outside Canada - 51.004 - 541 12.894 - 9.424 9,101 - 10,605 23.713 - 12,358 

Investments in Canada: 
Term deposits: 

32 Swapped deposits - 1,200 853 397 - 1,250 - - - - 

Chartered banks: 
33 Canadian currency 22.741 - 5,451 - 21,267 15,901 3,745 - 338 - 13.710 10,311 
34 Foreign currency 6,879 - 7.378 - 1,273 - 1.550 - 207 2,867 2.810 - 1,376 
35 Other institutions - 24 - 1,762 - 377 13,122 - 11,522 - 3.000 2,664 

Short-term bills and notes: 
36 Canada treasury bills 1,340,790 - 1.720,170 1.281.205 136.449 1.090,982 - 1,379.325 - 953,197 632,224 
37 Provincial treasury bills and notes - 259.765 - 18.303 424,111 - 40.168 - 107,472 59,436 - 43.577 - 50.778 

38 Municipal notes 45,236 - 47.841 4,948 - 4.937 6,447 - 3,496 - 2.583 9.530 
39 Bearer term nofesot chartered banks 30,143 - 68.958 - 44.850 204,757 282,780 - 172,757 76.848 - 256,416 
40 Sales finance companies' notes - 63.736 107.988 - 121,782 195.827 - 69,257 - 68,860 - 41,025 - 49.459 
41 Commercial paper 428.844 469.160 - 715,540 72,263 - 398,569 787.378 - 279.648 - 566.787 
42 Bankers' acceplances - 126,238 301.762 408,943 - 259,133 496,927 - 283,060 - 183,327 717,219 

Long-term bonds, debentures and notes: 
43 Canada 603,530 - 362,469 - 343,139 - 361.133 340,694 121,461 - 36,363 - 150,669 
44 Provincial 16,941 - 44,003 79.320 150.924 55,192 - 219,876 62,299 - 200,185 
45 Municipal - 1,459 - 5,872 6,832 7,036 3,679 - 4,031 - 193 - 4.137 
46 Corporation - 30,313 65,633 - 5,147 189,460 507,854 - 420,087 561,175 - 594.808 
47 Corporation shares - 157,010 63,049 29,030 615,276 - 239,905 269,520 214,565 - 433.183 

Investment in subsidiaries: 
48 Shares 4,087 - 8,561 5.129 42,285 - 7,855 29,197 - 21,853 - 18.595 
49 Advances 3,267 6.843 41,750 - 5,764 183,444 - 129,179 5,709 - 53.227 
50 Other investments in Canada 54.448 - 61,637 12,212 - 13,136 - 18,894 856 379 602 

investments outside Canada 
51 Term deposits and short-term bills and notes - 154,544 2.517 38,140 - 54.317 38,426 27.558 - 71,265 14,566 
52 Long-term bonds, debentures. notes and shares - 33.934 - 4.464 12,558 111,275 - 70,139 32,862 - 24,165 707 

53 Other investments outside Canada - 2,296 - 4.196 11,319 825 9,291 8,742 4,205 33,730 
Accounts and loans receivable 

54 Clients, brokers and dealers 1,406,835 - 183,235 - 448,105 - 792,650 2,861 .506 166,945 164,673 - 2,135,050 
55 Under sell-back arrangements - 70,329 11,948 6,728 - 10,204 17,205 - 25,149 25,632 36,042 
56 Other accounts receivable 60.054 5,375 87,689 - 40,005 - 	14,719 71,713 92,084 - 58.092 
57 Land, buildings, etc. 4,151 10,210 16,289 - 183 17,365 9,167 18,949 16,657 
58 Stock and commodity exchange seats - 203 193 - 78 - 272 276 588 - 217 587 

59 Other assets 8,732 13.585 15,337 2,201 6,679 24,653 - 6,239 - 28,200 
60 Total of Items 27 to 59 3,181,395 - 1,655,914 812,066 11,986 5,162,531 - 1,258.436 457,412 - 3,1 73,895 
61 Total sources of financrng/applrcations 4,450,130 3,741,020 2,813,279 a 180,340 6,337,255 3.917,346 2,571,421 5.158.277 

(1) Refer to text, page xi. 
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TABLEAU 92. Courtiers en valeurs mobilières 

Etats financiers trimestriels - Estimations de I'évotutlon de Ia situation financière(1) 

1986 1989 

thousands of dollars - mulliers de dollars 

Sources de flnancement 
internes: - 7,588 5,577 - 46.164 - 55,644 - 2,853 - 561 33,396 - 18,789 Bénélice net avant operations extraordinaures 1 
A1outer elements ne comportant pas do déboursC 8,235 8.958 9,214 7,833 8,391r 7,573 10.365 10,262 Depreciation 2 
Deduire les operations comportant des déboursCs 7.008 21.785 15,262 10,698 7.949 3,088 4,744 9,819 Duvidndes declares 3 - 344 - 7,018 - 17,760 - 3.589 - 2,800r - 3,457 6.981 - 2.825 AuIrs 4 

- 6.017 - 232 - 34.452 - 54,920 389 7,3*1 32,036 - 15,521 Fonds de flnancement nets produits 5 
intCrleurement. 

Extemes: 
Emprunts bancaures 

Banques C charte 
36,737 - 2.539 156,073 8.429 - 33.593 - 48,973 14.658 - 15,197 Decouverts bancaure5 6 40,564 - 634 39.018 2.107 - 8,254 - 12.253 4.886 - 3,825 Emprunts au tour le Jour 7 1.443,513 104,414 1.105.515 59,704 - 237,952 - 346.892 103.663 - 107.619 Emprunts remboursables sur demande 8 1.806 18 89 297 - 776 839 - 1.197 24 Banques C l'etranger 9 

Autres emprunts remboursables sur demande - 1.486.075 - 3,524 87,888 293.094 - 765.543 828.299 - 	1,181,493 23.644 Au Canada 10 14,446 138 713 2.375 - 6,205 6.714 - 9,576 191 A t'étranger it 297,705 114.141 - 64.671 - 129,577 367,842 - 125.382 - 21.573 22,322 Emprunts au lure dune clause de rachal 12 - 3,276 69 320 1,188 - 3.102 3,357 - 4,789 97 Autres etlets a Court terme 13 
Eltets a payer - 218,460 556,057 - 420,364 - 842,252 2.390,977 - 814.984 - 140.229 145,094 Aux clients at Courtiers 14 115,666 - 96,734 - 92.425 - 106.526 568.718 122.242 275,591 - 41,980 Soldes creduteurs gratis aux clients 15 - 89,449 95,119 - 53,893 - 107.187 306,536 - 104,485 - 20,856 18,602 Autres 16 5,718 11,114 5,151 - 11,090 - 	15,534 12,720 9,537 - 1.668 lmpôtssurle,evenu 17 34,145 21,047 2,880 - 653,494 - 94,406 1.669,790 - 1.207,642 - 667,444 Dü CIa societe méreet auxsociétèsettsliées 18 
PrCls subordonnés: - 126,913 - 86.453 106,887 14,250 - 24,414 - 20,210 74,328 - 99.721 Bangues C charle 19 160,919 75,536 32,682 19.384 - 22,003 44.693 1,112 - 3.637 Aclionnaures 20 - 67,375 1.245 - 864 60,008 - 9,513 5,373 - 2,316 - 28 Autres 21 

37,647 - 35.895 6.155 6,472 33,288 30,722 - 76,653 97.824 Autres Climents du passuf 22 
Capital'actions: 

42.434 1.092 117,042 13.031 - 8.020 - 156 3,177 Privulégiées 23 3.817 14,729 - 25,107 - 1.556 549 - 12,652 11,562 - 4,019 Ordunaures 24 
237.553 768.70* 968.637 - 1.426,263 2,447.004 1,254.309 - 2.139,107 - 649.6*4 Total des posies 5 i 24 25 

AffectatIons 
Encaisse at dCpóts C vue: 

Banques a charte au Canada: 
19.093 22.985 - 37.118 3,731 45.410 69.297 - 52,902 118,977 En monnaiecanadienne 27 - 10.561 - 135 - 672 4.391 - 3.810 1,398 - 312 6,065 En devises etrangCres 28 

246 68 - 115 751 - 652 240 - 54 1.038 Succursales de banquescanadiennes C l'étranger 29 
Aujires inslitullons 

66,301 - 43,419 - 892 - 6.149 162.662 - 137,678 16.191 6.975 u Canada 30 - 15,535 503 855 5,594 - 4,854 1,780 - 397 7,725 A l'Ctranger 31 
Placements au Canada. 
Depàls a terme - - - - - - - - Depots swap 32 

Banques C charte 
427.075 - 169,503 306,950 - 325,931 125,012 . 	- 155.308 - 112,125 174,675 En monnaie canadienne 33 - 977 10,395 - 10,533 - 156 10.213 - 8,888 - 630 - 3.815 En devises etrangeres 34 

1,047 - 	1,551 867 4,334 - 6,361 - 804 - 196 2.930 Autres inslutulions 35 
Billets at dIets C Court terme: 

- 178.592 - 222,598 637,268 - 737,471 1,202.072 - 195,299 - 687,667 - 35,395 Boos du Tresor du Canada 36 
236,885 - 214.868 227,112 - 255,436 309.917 45.752 - 166,538 - 81.212 Boos du TrCsor ci dIets des administraluons 37 

provincuales 
- 9.931 - - - - - - - Eltets des municipalites 38 - 145,855 63,239 - 34.255 - 14,594 - 5,999 11,393 - 8,077 - 44.068 Billets a terme au porteur des banques C charle 39 
102.651 - 67.967 71.666 - 80.603 97,795 14,437 - 52,760 - 25.266 Ettets dessociCtes de tinancement des venles 40 
401.589 - 174,997 338.072 - 380.234 461.333 68.105 - 248.439 - 507.860 Papier d'attaires 41 

- 382.936 - 137.371 381.133 - 428,666 520,094 76.781 - 280,335 - 131.542 Acceptations bancaires 42 
Obligations garanties ou non at diets i long ierme: 

177,124 403,257 - 478.042 380,823 - 301.389 467,190 - 192.000 - 152.787 Du Canada 43 
166,593 - 76,712 101,951 9.264 - 118,808 170,415 - 63,954 93.250 Des provinces 44 

9,176 15,939 - 26,771 14,088 3.489 9.082 - 12.198 - 12,212 Des munici,palitês 45 
- 44.878 634,104 - 69.507 89.462 - 452,404 48,616 - 134,196 - 170,344 Des SOClCtes 46 

- 465,235 282.157 - 5,461 150.534 - 229,935 - 40,671 - 145,121 220.893 Actions des sociétCs 47 
Placements dans len filiales; 

90,667 8,167 20,872 26.662 - 2,741 125.614 - 126,123 68.971 Actions 48 
- 50,752 15,150 22.379 19.096 17,142 9,049 - 9,150 61,874 Avances 49 
- 	1,133 - 724 - 1,074 - 328 - 60 21 - 122 5,091 Attires placements au Canada 50 

Placements a l'Ctranger. 
- 1,760 3,548 - 339 - 30.824 7,719 - 66 - 477 - 4.267 DepOts a terme at billets at ellets C court terme 51 

569 - 963 614 - 512 2,198 - 2,117 - 253 763 Obligations garantues ou non, dIets a long terme at 52 
actions 

85,940 - 75.540 58,580 - 36.844 183.798 - 152,405 - 18,207 54,359 Autres placements a l'Ctranger 53 
Ellets dl prCts a recevoir 

- 326.240 449.291 - 461,223 40.655 468,432 760.355 146,982 - 308.530 Des clients at des courtiers sur ventes de tutres 54 
- 56,443 778 - 494 43 498 812 171 - 330 Sous convention d'achal at de revente 55 

32.012 51,318 - 27.078 4,584 32.888 53,559 11,330 - 21.794 Autres comptes a recevoir 56 
15.756 8.819 4.188 11,111 25,643 3,020 6.050 9,484 Terrains, édiiices, etc 57 
2.956 4,916 - 3.137 6.749 - 6,703 659 - 518 931 Adhesions CIa bourse des valeurs mobsluCres ci a Is 58 

bourse des commodilCs 
89,701 - 19,557 - 47.649 99,613 - 95.595 9.770 - 7,080 15,737 Autres ClCments d'actit 59 

237,553 768,708 968,637 - 1.426,263 2,447,004 1.254,309 - 2.139.107 - 649.684 Total des postes 27 C 59 60 
3.925.946 2.200,645 2.865.628 2.778,087 4,897.610 343a376 2.847.204 1,810,397 Total, sources do tinancement/aftectatrons 61 

(1) Prier, do so rClCrer au toxto. page xi 
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TABLE 93. Estimated Residential Mortgages Outstanding by Selected Financial Institutions 

1989 

1 2 

Change trom Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortga9es Variation par Variation par Mortgages Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

trimestre I'annêe trimestre l'annèe 
Hypotheques précédent précédente Hypoihiques precedent precédente 

impayees impayees 

Amount Per cent Amount Per cent Amount Per cent Amount Percent 

Montant Pourcen- Montani Pourcen- Montant Pourcen- Monlant Pourcen- 

No 
tage tage tage lage 

$ .000 s , 000 S , 000 s , 000 

1 Life Insurance Companies 13,078,064 250.891 2.0 1344,625 11.1 13.379.850 300,925 2.3 1425,297 11.9 
2 Chartered Banks  
3 Trust Companies 57,574,403 2,535,587 46 9,892,607 207 60,239.596r 2,635.835r 4.61' 10,134,270r 20.2r 
4 Local Credit Unions 27,045,840 252,696 0.9 2,391,085 9.6 27,700,044 654,204 24 1.980,093 77 

5 Cenfrat Credit Unions 102,500 - 3,719 - 4.5 15.300 18.6 91,951 - 5.629 - 58 - 2.001 - 	2.1 

6 MortgageCompanies 76,384,392 3,703,063 5.1 13,778,219 22.2 79.901.531 3,538,251 4.6 13,994,380 21.4 

8 Investment Funds 2,809,472 - 31,663 - 	1.1 - 8,809 - 0.3 2,754.952 - 54.583 - 	1.9 - 110,074 - 3.8 
9 Property and Casualty 442,965 140 - 6,538 1.6 431,543 - 5.847 - 	1.3 - 3,033 - 0.7 

Insurance Companies. 
10 Financial Corporations 817.423 42,074 5.4 160.333 24.4 858409 40,986 5.0 161,950 23.3 
11 Quebec Savings Banks  

12 Trusteed Pension Plans 8,397,000p 140,000p 1.7p 498,120p 6.3p 8,531,000p 134,000p 1 .6p 594,527p iSp 

13 Canada Mortgage and 6,333.183 - 123,204 - 1.9 - 292,816 - 4.4 6.272,383 - 60,800 - 	1.0 - 281,320 - 4.3 
Housing Corporlation. 

15 Accident and Sickness 566,427 5,555 1.0 41.489 8.0 569,276 2,855 0.5 25,616 46 
Branches of Life 
Insurance Companies. 

16 Segregaled Funds 357.790 2,048 0.6 14,217 4.0 355.864 - 17.756 - 5.0 1.908 0.5 
17 Alberta Treasury Branch 1,400,605 14,494 1.0 87,861 6.7 1,415,148 14,543 1.0 81,439 6.1 

19 Total of Items 1 to 17 .. . .. .. .. .. .. 

TABLE 94. Estimated Financial Leasing Activities 

1989 

1 2 

Change from Leasing Change from Leasing 
previous quarter revenue previous quarter revenue 

Variation par 
rapport au 

Revenu 
di cridit.bail 

Variat ion par 
rapport au 

Revenu 
de credit-bail 

Leasing trimestre Leasing trimestre 
outstanding précident outstanding precedent 

Credit-bail Credit-bail 
impaye Amount Per cent Amount Annual 

rate of 
impaye Amount Per cent Amount Annual 

rate of 
interest ' interest 

Montant Pourcen- Montant Taux Montant Pourcen- Montant - 	 Taux 
tage d'intCrét 

annuel 
tage d'intCrCl 

annuel 
No  __________ _______ 

8'OOO $000 $000 $000 

1 Finance Leasing 4,700.549 47,573 1.0 155.786 13.3 4.874,514 165.432 3.5 160.719 13.2 

2 
Corporations 

Financial Corporations 1,349.465 40,916 3.1 46,874 13.9 1.437.562 88,097 6.5 52,879 147 

3 Business Finance 23,619 - 554 - 2.3 714 12.1 23.619 - - 731 12.4 

4 
5 

Companies. 
Trust companies 
Mortgage Companies 

1,650,489 
38.145 

55,139 
9,387 

3.5 
326 

44.249 
1.073 

10.7 
11.3 

1,657,807 
39,978 

7.318 
1.833 

04 
48 

45,860 
1,283 

111 
12.8 

6 Chartered Banks  

Schedule B. 
7 Industrial CorporatiOns(l)  

8 Tofalofitemsl to7 ... ... ... . .. ... ... 

9 Total of Items ito 5 7,762,267 152,481 2.0 248.696 12.8 8,033,480 262,680 3.4 261.472 13.0 

(1) Industrial Corporations - Financial Statistics. Statistics Canada. Catalogue 6 1-003. 
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TABLEAU 93. EstImations des hypothèques résidentleiles impayées dans certalnes Institutions financléres 

'989 

3 4 

Change from Change from Change trom Change from 
previous quarter previous year previous quarter previous year 

Mortgages Variation par Variation par Mortgages Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

trimestre tannee trimestre l'annee 
Hypothigues precedent precédente Hypotheques precedent précedente 

impayses impayees 

Amount Per cent Amount Per cent Amount Percent Amount Percent 

Montant Pourcen- Montenl Pourcen- Montant Pourcen- Monlant Pourcen' 
tage tags tage age 

NO  
$ .000 s.000 8'000 $000 

13,959,225 580.100 48 1.807,009 150 13.694,354 601,193 43 1.733.099 115 Socsétèsd'assurance.vi. 1 
Banques a ctiarie 2 

62.596.320r 2,522.265r 4 2r 9.869,783r 18 7r 64479,941 2,267,230 3.6 9,960,917 181 Sociétes de liducie 3 
28,242,308' 542,264r 2.0, 1.882,106r 7 lp 28,722,000p 479.692p 1 lp 1,928,856p 7 . 2p Caisses locales d'epargne 4 

et de credit 
91,384' - 567r - 0.6r - 29,912r - 247r 85.200 - 6,184 - 6.8 - 16,099 - 159 Caissescentrales 5 

d'épargne of de cridit 
83,619.433 3.718,563 47 14.027,409 20.3 88.043.130 4.330.134 5.2 15,290,011 21.2 Societes de préts 6 

hypotPiecaires 
2.721,227 - 35.123 - 11 - 150,073 - 5.3 2.743.743 23,308 09 - 98,061 - 35 Fondsde ptacement(2) 8 

425.080 - 6,442 - 1 5 11.782 2.8 421,179 - 6.441 - 	1.5 - 18,590 - 4.2 SociCles d'assurance-bens 9 
at risques divers. 

900.228 41.819 4.9 159,886 21.6 929,064 28.836 3.2 153,715 198 Societes tinancires 10 
Banques d'Cpargna du 11 
Quebec 

9.685.000p I54.000p l.8p 590.000p 7.3p 8,841,000p 156.000p 1 8p 584,000p 7.1p Regimesdepensionsen 12 
tiducie 

6.296.324 23,941 04 - 231.311 - 35 6.266.024 - 30,300 - 0.5 - 190,363 - 29 Sociltecanadienne 13 
d'hypothéques 
at de togement 

585.764 27,335 4.8 34,932 6.3 608,666 23,055 3.9 58.800 105 Divisions d'assu- 15 
rance-accident at 
d'assuraoce-maladle 
des societCs 
d'assurances-vse 

360.086 4,161 1.2 8.133 1.7 405.171 44.898 12.5 33.351 91 Caisses séparees 16 
1,441,797 26,649 1.9 73,259 54 1.469,055 27.258 1.9 82,944 60 Succursales du Tresor de I? 

'Alberta 

Total des postel 1 a Il 19 

TABLEAU 94. EstImations des activités financléres de crédlt.balI 

1989 

3 4 

Change from Leasing Change from Leasing 
previous quarter revenue prevous quarter revenue 

Variation par Revenu Variation par Revenu 
rapport au du credit-bait rapport au du credit-bail 

Leasing trimestre Leasing tr,mestre 
outstanding précédent out standing pricédent 

Cridit-bait Crédit'bait 
impayC Amount Per cent Amount Annual impayl Amount Per cent Amount Annual 

rate of rate of 
interest interest 

Montani Pourcen- Monuant Taux Montant Pourcan- Monlant Taux 
lage dintérit lage d'unterél 

annuel annuel 
No 

$000 $000 $000 $000 

4,978,356 	107,184 2.2 175.379 141 4,993,613 	 61,263 1.2 191.975 154 SociClis tinanc,ére, 1 
de credit-bait 

1.408.571 	- 28,991 - 2.0 54,103 154 1,251.119 	- 61,298 - 4.4 55.271 177 Sociiles tinanciEres 2 
23.111 	 - 508 - 2.2 728 12.6 23,111 	 - - 865 15.0 Societes de tinancemenl 3 

des entreprisas 
1,758.588 	114.730 6.9 47,471 10.8 1,922.540 	158,846 9.0 52,869 11.0 Sociéles de flducie 4 

40.975 	 997 2.5 1,232 12.0 141,787 	 54.831 133.8 1.518 42 SociCiCs de prits 5 
hypoihécairas 

Banques C charte - 6 
Annaxe B 

SociCiCs industrietfesfl) 7 

Total, postes I C 7 8 

9209,601 	193.412 2,4 278.913 13.6 8,332.170 	213,442 2.6 302,498 14.5 Totat, postes I C 5 8 

(I) SociétOs induct rielles'Statistvque 1innc,Ire no 61-003 au catalogue de Statastique Canada 
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TABLE 95. Personal Loans Outstanding by Selected Financial Institutions 

1989 

2 

Change from Change from Change from Change from 

Personal 
previous quart Cr previous year 

Personal 
previous quarter previous year 

loans Variation par Variation par loans Variation par Variation par 
outstanding rapport au rapport a out standing rapport au rapport a 

trimestre l'annee trimestre l'annee 
Prêt S precedent précédente Prits precedent précédenle 

personnels personnels 
impayes mpayés 

Amount Per Cent Amount Per Cent Amount Per cent Amount Per cent 

Montant Pourcen- Monlant Pourcen- Montani Pourcen- Montant Pourcen- 
tage tage tage tage 

No  

$ .000 8'OOO $000 $000 

Chartered Banks: 
I Personal . .. - 

2 Credit Cards . . 

3 Local Credit Unions 10,423,409 217,669 2.1 1,126.113 12.1 10.598092 	175.717 1 7 810.737 03 

Financial Corporations: 
4 Consumer(2) 7.382.508 - 139,051 - 	1.9 854,034 131 8,350,633 	968,125 131 1,439.312 20.8 
5 Personal 1,154.287 - 25.660 - 2.2 138.127 136 1,113,446 	- 40,841 - 35 - 6,230 - 06 
7 Life Insurance Companies 2,920,052 45.341 1.5 79.242 28 2.937.461 	 17,409 06 95,460 3.3 
8 Trust and Mortgage 11.776.673 771.949 7.0 1,291.390 12.3 13,741,951r 	2,016.200r 17.lr 2.965,508r 274 

companies 

10 Total of ferns ito 9 .. .. .. .. .. .. 	 .. 

(1) Bank of Canada - Bank of Canada Review.  
(2) Includes credit financing subsidiaries of department stores. 

TABLE 96. Savings Deposits by Selected Financial Institutions Fourth Ouarter, 1989 

Chequing accounts Non chequing accounts 

Compl as transferables par chigues Comptes non transfirables par cheques 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

trimestre I'ann.ie trimestre l'année 
Solde prCcident précideote Solde precedent précidente 

on court an cours 

Amount Per cent Amount Per Cent Amount Percent Amount Per cent 

Monfant Pourcen• Montant Pourcen. Montant Pourcen- Montant Pourcen- 
tage tage tage tage 

No  

s . 000 $ ,000 s .000 $ . 000 

1 Chartered Banks . 

2 Trust Companies 11,155.197 	214.610 2.0 1,660.698 175 12.808.856 	997.104 84 699.776 58 
3 Local Credit Unions 9.630.000p 	326,038p 3.5p 1,355.958p 16.4p 14,738,000p 	174,521p 1.2p 834.228p 6 Op 

4 Mortgage Companies(3) 31,499,379 	3.354,019 11.8 10,782,405 51.4 8.407,951 	469,002 5.9 2.115,044 33.6 

5 Investment Funds(3) - 	 - - - - - 	 - - - - 

6 Trusteed Pension Plans(2) - 	 - - - - - 	 - - - - 

7 Canada Savings Bonds(l) - 	 - - - - - 	 - - - - 

8 Segregated Funds - 	 - - - - - 	 - - - - 

9 Life Insurance - 	 - - - - - - - - 

10 Total of Items ito 9 .. 	 -. .. .. .. .. 	 .- 

(1) Bank of Canada Review. 
(2) Quarterly Survey of Trusteed Pension Plans. Statistics Canada Catalogue 74-001. 
(3) Effective with the first quarter 1986 data, this industry group includes the Trust Companies Retirement Savings Funds. 
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TABLEAU 95. Prêts personneis impayés dans certaines institutions financiéres 

1989 

3 4 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Personal Personal 
loans Variation par Variation par loans Variation par Variation par 

outstanding rapport au rapport a outstanding rapport au rapport a 
trimestre l'annae trimestre lannee 

PrEts precedent pricedente Prëts precedent precCdente 
personnets personnels 

impayis impayes 
Amount Per Cent Amount Per Cent Amount Per cent Amount Per cent 

Montnl Pourcen- Monlant Pourcen- Moniant Pourcen- Montant Pourcen- 
tape tage tage tage 

No 
$ ,000 8'000 $000 $000 

Banques a charles 
Persiinnels 

- Cartes de Credit 2 
10,818.318r 220,014r 2 lr 857,945r 8.6r I1,045,500p 227.182p 2 ip 840,582p 82p Caisses locales d'Cpargne 3 

et de cridit 

SociCtCs linancieres; 
8.676.266 325,633 3.9 1,570.887 221 8,832.1 24 155,858 1 8 1,310,565 174 Consommateur(2) 4 
1,121,757 8,311 0.7 8.609 08 1,236.565 214,808 191 156,618 13.3 Personnels 5 
2,938,938 1,477 01 89,207 31 2,920,526 - 	18,412 - 06 45.815 1.6 SociCtes d'assurance-vie 7 

14,579,374 841.783 6.2 3,610,059 33.0 14,983,560 428,893 2.9 4,058.825 36.9 Societés de tiducie at 8 
prCls hypothécaires 

Totaldespostesli9 10 

(1) B,n quo du Canada - Revue de Is Banque clu Canada. 
(2) Corn ps-end los lilsales do fsnancomerit .0 credit des grands rnagaains 

TABLEAU 96. Dépóts d'épargnes dans certalnes institutions tinancières quatrième trimestre, 1989 

Other savings Total savings 

Autres genres d'ipargne Epargne total 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

Irimesire l'année trimestre l'année 
Solde précideni prCcédente Sotde precedent précédenie 

an cours an Cours _____________ ________ ________ 

Amount Per Cent Amount Per cent Amount Per cent Amount Per Cent 

Monlant Pourcen- Montant Pourcen- Montant Pourcen- Montant Pourcen- 
tage tage tage tage 

NO 

8'OOO $000 $000 $000 

Banques a Charte 1 
83,063,859 2,855,701 35 11.017.068 15.2 107,027,912 	4,067,415 39 13.377,542 142 Societes de fiducie 2 

35.963.000p 1 ,182,647p 3.4p 3,922,318p 12.2p 60,331,000p 	1.683.206p 2.9p 6,112.504p Ii 3p Caisses locales d'Cpargno 3 
et de Credit 

59,663,130 2,757.962 49 10.890.687 224 99.570,460 	6,581.063 7.1 23,788.136 314 Societés do préts 4 
hypoth6caires(3). 

26.549.957 958,916 3.8 1.129,028 46 26.549,957 	958.916 38 1,129.028 46 Fonds de placement(31 5 
173.327,000p 5.048.000p 3.Op 19,627.000p 12.8p 173.327,000p 	5.048,000p 3.Op 19,627.000p 12.8p Regimes de pensions an 6 

liducie(2) 
42,522,000 1.071.000 2.6 - 10.796,000 - 20.2 42,522.000 	1,071,000 2.6 - 10.796,000 - 20.2 Obligations d'Cpargne du 7 

Canada(t) 
17,704.504 385,371 22 1,580,873 98 17,704.504 	385.371 22 1,580,873 98 Caisses separèes 8 
88.263,600 2,439.000 28 9,436,000 12.0 88,263,600 	2,439,000 2.8 9,436,000 120 Assurance-vie 9 

-- .. Total des postes 1 C 9 10 

(1) Rovue do Ia Ban qua du Canada. 
(2) Estimations trsmestr,olles stir los ,óg,mos do pension on fiducie, no 74-001 au catalogue do Stattstique Canada. 
(3) A pal-tsr du premier trimestre 1986, los donnees do ce groupe comprennent los ceisses d'épargne-retraite des socsétes tie Isclucse. 
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TABLE 97. Deferred Compensation and Retirement Plans 

1956 1987 

thousands of dollars - m,lI,ers de dollars 

Public plans: 
1 Canada pension plan(1) 31,726.598 32,930.302 33.364.230 33,743,057 34.253,727 35,425,963 35.601,223 35.659.999 
2 Quebec pension plan(2) 11.656.661 11.806.646 11.874.761 11.943.026 12,439.759 12.409.673 12,561.128 12.635,314 

3 Total public plans 43,313,259 44,536.948 45.238.991 45,686,013 46693,486 41,835.636 48,162,351 48,295.313 

Employer - Sponsored pension plans by type of 
adminlstrator 
Federal government' 

4 Public serviCe(3) 22,154,1 00 23.029.400 23,601,600 24,199,100 24,769,400 25.326,600 25,907,300 26.982,300 
5 Canadian armed torces(3) 14,641,400 14,891,000 15,296,000 15,707,800 16,110,900 16,514,300 16,934,400 17.470.300 
6 RCMP(3) 2,096,900 2.180.100 2,242,300 2,324,300 2.406.900 2.487,800 2.570.100 2.689,600 
7 Members of parliament and other plans(3) 3.485.900 3,591,200 3,813,700 4,073.100 3,881,700 4.012.000 4.157.900 4.330.400 
8 Sub-total 42,318,300 43,691,700 44,953,600 46,304,300 47.168,900 48,340.700 49.569,700 51,472,600 

Provincial government: 
9 Public service -. 

10 Other 
11 Sub-total  

Corporate and individual trustees by type of 
employer 

12 Federal government 8,736.470 9.171,668 9,588.858 9,898.895 10,251,220 10,556.006 10,371.264 10.691.652 
13 Provincial government 16,438,691 17,047,554 17,893,515 18,540,601 19,149.654 19,736.099 20.390.966 21.046.831 
14 Municipal government 15,032.879 15.588.490 16.157,111 16,820,991 17,375.034 17,956,190 18,852,372r 19,526,934r 
15 Elementary and secondary school boards 13,606.019 14,015,357 14,298.218 15,415,232 15,524,808 16.002,919 16.412,311 r 1 7,685,256r 
16 Education - Post secondary 3.567.052 3,719,913 4,022,386 4.1 75.190 4,339.030 4.492,644 4.824.093r 4.960,127r 
17 Health 3.602.568 3,752,514 3,906,150 4.096,394 4,257,673 4,412,264 4,559,963, 4,690,159r 
18 Corporate and other 50,887,211 52,683.421 55,099,632 56.744,518 58,335.252 60,040.032 61,889.123r 63,307,146r 
19 Sub-total 111,810.890 115,918.917 120,965,870 125.691.821 129,232,611 133,196,154 131,300,092 141,908,105 

Lite insurers: 
20 General tunds (includes RRSP5) 27,088,824 27.855,956 27,507.881 28.61 7.374 29,649,601 30.277.977 30.858.745 31,461.509 
21 Segregated funds 12.428.574 12.924.595 12.907.238 13.602.754 14.645.202 14,666.1 52 15.053,060 13,895.686 
22 Sub-total 39,517.391 40,780.551 40,415,119 42.220.128 44,294,103 44,944,129 45.911.805 45357,195 
23 Government of Canada annuities 681,000 677,000 673.000 668,000 663.000 657.000 651,000 645.000 

24 Total employer - Sponsored pension plans -. .. .. .. .. 

ProfIt-sharing plans by type of adminlstrator. 

Trust companies(4) 
25 Deterred profit-sharing .. .. . 

26 Employee profit-sharing .. .. .. .. 

27 Sub-total  
28 Life insurers  
29 Other corporate and individual trustees .. .. .. 

30 Total profIt-sharing plans -. .. .. .. .. 

Personal savings plans for retirement: 
Registered retirement savings plans (RRSPs)' 

31 Trust and mortgage loan companies 15.867,147 16.281.114 16.497,528 16,797.422 18,183,890 18,533,375 18.619.292 19,016.113 
32 Chartered banks 15,622.481 15,883,334 15.926,457 16.175.702 17,856,623 14,889,356 17.849.037 20.119.134 
33 Credit unions 6,314.981 6,416,948 6,482,453 6.789.273 6.920.582 6,944,231 7,109,617 7.058.688 
34 Investment (mutual) tunds 6,052,117 6.616,282 6,982,954 7,234,232 9,564,345 10,216,360 10,815,571 9,528,496 

Life insurers: 
35 General tunds .. .. .. 

36 Segregated funds 465,060 517,503 551,644 644,951 840.090 951.080 1.030.959 988,013 

37 Total RRSPs (escludlng RRSPs In general 44,321,7*6 45,715,181 46,441,066 47,641.640 53,365.530 51.536,402 55.424,476 56,710,444 
funds of lIfe Insurers). 

Other registered savings plans:(5) 
38 Trust and mortgage loan companies 825,612 842.429 869,875 799.488 818,967 898,821 907.985 991,739 
39 Chartered banks 132,503 64,247 65,738 101.690 110,340 120.661 180,516 307,182 
40 Credit unions 218.990 218,546 217.811 218.841 237,663 235,916 231.755 233.637 
41 Lite insurers .. .. . ,. .. 

42 Total - Other registered savings plans 

Other retirement plans: 
43 Lite insurance companies . . . 

44 Government of Canada annuities 376,000 372,000 368,000 363,000 359,000 355.000 352,000 348.000 

45 Total - Other retirement plans .. -- .- .. .. 

(1) Source - Health and Welfare Canada. 
(2) Source - Quebec Pension Board. 
(3) Source - Supply and Services Canada. 
(4) Source - Trust Companies Association of Canada. 
(5) Registered income funds (RJF's), income averaging annuities (lU's). and fixed term annuities. 
Note: For all other sources of data, refer to Statistics Canada. 
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TABLEAU 97. Régmes d'indemnités et de retraite a jouissance dlflérée 

1988 1989 

I 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Regimes publigues: 

36.056.746 37.219.835 37.247,944 37.386.847 37.642,577 38,839,445 38,806.383 38,851,557 Regimes do pension du Canada(l) 
13.244.190 13,288.351 13,289,321 13,298,125 13,489,415 13,634,723 13,943,648 13,939,832 Rentes du Qu6bec(2) 2 

49.300,936 50.501.116 50,537,265 50.654.972 51,131.992 52,474.165 52,750,031 52,791.319 Total, regimes publiques 3 

Régime, de retralte parrainés par l'employeur 
selon le type d'administrateur. 

Gouvernement lCdCral 
27,609.500 28,645,200 29.306.100 29,932,600 30,610.000, 31,719.900 32,445,000 33,177.800 Fonction publique(3) 4 
17.801,700 18,253.600 18.505.800 19,169.500 19,646.1 OOr 20.095.200 20,588,900 21.141,700 Forces canadiennes(3) 5 
2.757.700 2,846,100 2.937.100 3,059,100 3,154,400r 3.248.300 3,348.900 3,474,700 GRC(3) 6 
4.504,800 4.657.500 4.819,800 4,965.400 5.181,900r 5,368,500 5,552,800 5,742.300 Membres du Parlement at aulres pensions(3) 7 

52,573,700 54,402.400 55.565.300 57,126,500 58,592,400r 60.431,900 61,935,600 63.536,500 Total partiel 8 

Gouvernement provinciale 
- . .. Fonction publuque 9 

Autre 10 
Total partiel 11 

Fiducuaires de corporations at liducuaires particuliers 
par catégorue d'employeur 

10,942,572 11,110,065 11.348,427 11.446.261, 11,631 ,745r 11 ,882,654r 12,167.830 .. Gouvernement tédéral 12 
21.776,337 22,349,500 23,012,462 23.605,399, 24,258,742r 25,923,099r 25,781.917 . Gouvernement provincuaux 13 
20,027.052 20.516.453 21,148,625 21 .816.079r 22,523,41 lr 23.168,540r 23,777.493 Administrations municipales 14 
17,776,028 18,270,365 18.696,511 20.310.524r 20,410,866r 20.987.951r 21,519.984 Commissions scolaires Clémentaires 01 secondairas 15 
5,036,974 5,161.684 5,260,573 5,498,433r 5,604,564, 5,751,679, 5,918,852 Education - postsecondaire 16 

4.809.350r 4.916,877, 5.044,529 5,197,380r 5,453,248r 5,503,031r 5,694,074 Sante 17 
64,317,350 65.497.326 66,346,454 68,157,557r 69,441 .593r 70,575.364r 72,001.868 Regimes de corporations of autres 18 

144.685,663 147.822.270 150,157,581 156,031,633r 159.324,169r 162.892,311r 166,862.018 .. Total partIal 19 

Assureurs sur Ia vie 
32.700.939 33,653,657 34,550.621 35,563,674 36.557,413 37,730,986 38.468,431 39,307.059 Caisses generates (comprend lea REER) 20 
14.1 39.758 14,576,534 14,511.659 14.823,705 14,987.243 15,365,901 15.871.000 16.172.680 Caisses sCparées 21 
46,340,597 48,230,191 50,325,860 50,387,379 51,544,655 53,096,887 54,339,431 55,479,739 Total partial 22 

640,000 634.000 627.000 621,000 615,000 609.000p 603,000p . Rantes du gouvernement du Canada 23 

Total des régime, de retralte parrainCs par 24 
l'empiOyeur. 

Regimes do participation aux bénélices salon to 
type d'administrateur. 

SociCtis de tiducse(4) 
Régime de parlicipalson dillCree aux bénélices 25 
Programmes de participation des employes aux 26 
bénilices. 
Total partial 27 

Assureurs sur Ia vie 28 
Autres hduciaures de corporation at liducuaires 29 
parliculierS. 

Total. regimes de partIcipation 30 

Regimes indMduets d'épargne-ratr.ite: 

Regimes enregistres d'epargne-relraite (REER): 
20.369.239 20,837,301 21.156,470 21,616,283 23.924,654 24,488.594r 24,896,009 25.531.128 SociCtCs do liducie at do prets hypothécasres 31 
21 .654.899 21,843.026 22,016.580 23.363,477 26,892,689 26.983.100 26,994,314 27.600,228 Banques C charte 32 
7,336.689 7,518.240 7.475.902 7.659,108 7.983.710 8.31 7.810 8.361,258 Causses do credit 33 

10.205,020 10.447.721 10,213.444 10.130.265 10,234,395 10.512.496 10,447,490 10,990,140 Foods do placement (mutuetlesl 34 
Assureurs sur la vie 

• . .- .. .. . . Caisses generates 35 
1.186,114 1,223,032 1.206,172 1,299,686 1,350.751 1.381.975 1,448,133 1.531,824 Caisses sCparees 36 

60,751,961 61.869.320 52.068,561 54.068,819 70,386.199 71,633,975 72,147,204 .. Total flEER (no comprend pas les flEER des 37 
causes des asaureurs aur to vse(. 

Autres regimes enregistres d'Cpargne(5) 
1,270,218 1.301,999 1.341,489 1,528,250 1.808.299 1 .848,478r 1,934,245 2,113,584 SociCtCs de luducie of de prils hypothécaires 38 

367,793 458,309 448,670 670,566 757,639 740,153 867,111 1.035,281 Bangues C charte 39 
260.780 264,367 263,719, 271.709 275,827 287,415 288.916 .. Caisses do credit 40 

Assureurs sur Ia vie 41 

Total, autres regimes enregistres d'epargne 42 

Auires regimes do pension 
Assureurs sur la vie 43 

345.000 341.000 338,000 334,000 330.000 326,000p 322.000p . Rentes du gouvernement du Canada 44 

Total, autres regimes de pension 45 

(fl Source - Sante of Bien-étre socia/ Canada. 
(2) Sou'ca - Régie des Renfes du Québec. 
(3) Source - Approwis,onnemenfs of Servicea Canada. 
(4) Source - L'association des corn pagnies do fiducie du Canada. 
(5) Ponds enregistrès do renenu do retrei'te (REER), ran fes C versernents ,nvariables (RVO, of rontes C ichéance frxe. 
Nota Priére uie se rélére, C Statistuque Canada pour los aufres services do donnèes. 
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What happened to 	Qu'4 
the cost of living 	coü' 
last month? 	 mo 

T 'indic' 
he Consumer Price Index will tell you. quest_ 

Whether you negotiate wage settlements, administer 
COLA clauses in labour contracts, assess government 
policies or are involved in renewal contracts, child sup-
port or alimony payments, you need current and detailed 
information on changes in the cost of living. 

Compiled monthly (and published within 20 days of the 
month's end), the Consumer Price Index gives you a 
precise account of the latest fluctuations in consumer 
prices. 

This monthly publication covers: 
• transportation 	• health and personal care 
• food 	 • recreation, reading and education 
• clothing 	• tobacco products and alcoholic 
• housing 	beverages 

Over 400 items, ranging from milk to parking, household 
furnishings to reading material, are included. 

Price indexes are presented nationally and for 18 major 
Canadian cities. In each issue you receive month-to-
month percentage comparisons and trends over the 
last five years. And each issue analyzes the main causes 
of changes. 

Get the facts. 

Subscribe to the Consumer Price Index (Catalogue No. 
62-001) for the authoritative measure of the purchasing 
power of the Canadian consumer dollar. A subscription 
to this monthly is available for $89 in Canada, and $107 
outside Canada. 

To order, write Publication Sales, Statistics Canada, 
Ottawa, Ontario, K1A 0T6, or contact the nearest Statistics 
Canada Reference Centre listed in this publication. 
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Cette p 
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• le tra 
• Ia sa 
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Plus de 400 articles sont inclus, allant du lait au 
stationnement en passant par l'ameublement de maison 
et le materiel de lecture. 

Les indices de prix sont donnés pour I'ensemble du pays 
et 18 principales villes canadiennes. Chaque numéro pré-
sente des comparaisons des pourcentages mois après 
mois et les tendances au cours des cinq dernières 
annees. En outre, chaque numéro analyse les principales 
causes de changements. 

Abonnez- vous! 

Lindice des prix a Ia consommation (n° 62-001 au 
catalogue) vous permet d'obtenir une evaluation fiable du 
pouvoir d'achat du dollar canadien. L'abonnement a cette 
publication mensuelle coOte 89$ au Canada et 107 $ a 
l'etranger. 

Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario) K1A 016 ou commu-
niquer avec le Centre de consultation de Statistique 
Canada le plus pres (voir Ia liste figurant dans Ia presente 
publication). 

For faster service, using 	Pourun service plus rapide. utilisez 
Visa or MasterCard. call 	votre carte Visa ou MasterCard 
toll-free. 	 et composez sans frais le 

I m800m267w6677 



How long 
would it take you 
to get 105000 
price quotes from 
3,500 companies? 

A lot longer than it takes to open a copy of Industry 
Price Indexes. Subscribe now, for the most exten- 

sive data available on Canadian manufacturing selling 
prices. 

Industry Price Indexes are indispensable if you need cur-
rent, consistent and reliable reports on price fluctuations 
at the Canadian factory gate. Uses include preparing 
escalation contracts, inventory management, charting 
trends, forecasting price changes or compiling data to 
create your own index. 

This monthly publication covers raw materials, energy 
and over 700 commodities by 20 major groups. Items 
listed range from fish fillets to industrial furnaces, cattle 
to crude oil. Most commodities are reported at the 
national level, but some are given on a regional basis. 

Each issue also provides a historical perspective, with 
tables of annual averages and monthly price indexes of 
commodities for the past five years. 

As the only periodical of this scope and detail, Industry 
Price Indexes is the recognized authority on changes in 
the selling prices of Canadian manufactured goods. 

Get the facts. 

A subscription to the monthly Industry Price Indexes 
(Catalogue No. 62-011) is $173 in Canada, and $208 
outside Canada. 

To order, write Publication Sales, Statistics Canada, 
Ottawa, Ontario, K1A 0T6, or contact the nearest 
Statistics Canada Reference Centre listed in this 
publication. 

Corn bien de temps 
vous faudrait-il pour 
obtenir 10000 
propositions de prix de 
3500 compagnies? 

Beaucoup plus de temps qu'il n'eri faut pour lire un 
exemplaire d'Indlces des prix de l'industrie. Abonnez- 

vous des maintenarit afin d'avoir accés aux données les 
plus completes possible sur les prix de vente des manu-
facturiers cariadiens. 

Indices des prlx de I'Industrle est indispensable si vous 
avez besoin de rapports a jour, uniformes et fiables au 
sujet des fluctuations des prix a Ia production au Canada. 
Ces indices peuvent servir notamment a preparer des 
contrats d'indexation, a gerer des stocks, a suivre des 
tendarices au moyen de graphiques, a prévoir des fluctua-
tions de prix ou a compiler des données pour concevoir 
votre propre indice. 

Cette publication mensuelle porte sur les matières pre-
mières, l'énergie et plus de 700 produits classes dans 
20 grandes categories. Les articles répertoriés vorit des 
filets de poisson aux fours industriels en passant par 
les bovins et Ic pétrole brut. Pour Ia pluparl des produits, 
es statistiques ont une portee nationale; toutefois, pour 
certains, elles revêtent un caractere regional. 

Chaque numéro donne également uric perspective histori-
que; des tableaux indiquent les moyenries annuelles et 
les indices des prix mensuels des produits au cours des 
cinq dernières années. 

Indices des prix de I'Industrie est Ic seul periodique aussi 
complet et détaillé. II fait autorité en ce qui touche les 
fluctuations des prix de vente des marchandises fabri-
quées au Canada. 

Abonnez-vous! 

L'abonnement au mensuel Indices des prix de l'lndustrie 
(n° 62-011 au catalogue) coüte 173$ au Canada et 208$ a 
l'etranger. 

oe' 
Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario) K1A 0T6 ou commu-
niquer avec Ic Centre de consultation de Statistique 
Canada le plus prés (voir Ia liste figurarit dans Ia présente 
publication). 

For faster service, using 	Pour un service plus rapide, utilisez 
Visa or MasterCard, call 	votre carte Visa ou MasterCard 
toll-free, 	 et composez sans frais le 

1-800-267-6677 


