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• Trust and mortgage companies reported a net 
profit of $294 million, a decrease of 14% from the 
$343 million reported in the fourth quarter of 1989, 
and 21% greater than the $243 million for the first 
quarter of 1989. 

FAITS SAILLANTS DU TRIMESTRE COURANT 

Institutions financières 

Sommaire des bénéfices 

Premier trimestre de 1990 

Selon les chiffres définitifs pour le premier trimestre de 
1990, les bénéfices nets des institutions tinancieres se 
sont situés a S2.5 milliards, une hausse de $1.0 milliards 
par rapport au quatrième trimestre de 1989. Les bénéfices 
avant impôts ont accuse une hausse de 108% et un 
niveau de $2.9 milliards, comparativement a une baisse de 
40% et un niveau de $1 .4 milliards au quatrième trimestre 
de 1989. 

Les sociétés d'assurance-biens et risques divers ont 
rapporté un bénéfice avant impôts et operations 
extraordinaires de $120 millions, comparativement a un 
bOnéfice de $206 millions au premier trimestre de 1989. 
La perte d'exploitation a atteint $419 millions en regard 
d'une perter d'exploitation de $296 millions au premier 
trimestre de 1989. Le revenu de placement net sest accru 
a $539 millions, comparativement a $502 millions au 
premier trimestre de 1989. 

• Les fonds de placements ont déclarO des ventes d'unitOs 
totalisant $4.4 milliards durant le premier trimestre de 
1990, en regard de $3.4 milliards enregistrés au trimestre 
correspondant de 1989. Les rachats sont demeurOs 
presque inchangés a $3.5 milliards en regard de $3.6 
milliards au premier trimestre de 1989. L'actif global a Ia 
valeur marchande des fonds se situe $35.3 milliards pour 
le premier trimestre de 1990, comparativement a $31.8 
milliards pour le premier trimestre de 1989, 

• Les sociétés de fiducie et de préts hypothécaires ont 
rapporté un bénéfice net de $294 millions, une baisse de 
14% par rapport au chiffre de $343 millions déclaré pour 
le quatrième trimestre de 1989, et une hausse de 21% par 
rapport au chiffre de $243 millions déclaré pour le premier 
trimestre de 1989. 

CURRENT FINANCIAL HIGHLIGHTS 

Financial Institutions 

Profits Summary 

First Quarter 1990 

• Final results for the first quarter of 1990 show 
financial institutions reporting net profits of $2.5 
billion, an increase of $1 .0 billion from the fourth 
quarter of 1989. Pre-tax profits increased 108% to 
a level of $2.9 billion, compared to a decrease of 
40% and a level of $1 .4 billion in the fourth quarter 
of 1989. 

Property and casualty insurers reported a profit 
before income taxes and extraordinary items of 
$120 million, compared to a profit of $206 million 
in the first quarter of 1989. The underwriting loss 
grew to $419 million, compared to a loss of $296 
million for the same quarter a year earlier. Net  
investment income rose to $539 million, compared 
to $502 million for the first quarter of 1989. 

Investment funds reported sales of $4.4 billion in 
the first quarter of 1990, compared to $3.4 billion a 
year earlier. Redemptions were almost unchanged 
at $3.5 billion, compared to $3.6 billion the year 
before. Total assets of funds at market value were 
$35.3 billion in the first quarter of 1990, compared 
to $31.8 billion in the first quarter of 1989. 



Financial Statistics by Selected Financial Institutions 

Statistiques financières couvrant certaines institutions tlnanclères 

First quarter Fourth quarter Third quarter Second quarter 
1990 1989 1989 1989 

Premier Quatriême Troisième Deuxième 
trimestre trirnestre trimestre trimestre 

1990 1989 1989 1989 

billions of dollars - 	milliards de dollars 

Trust companies - Sociétós de fiducie 

Assets - Actif 
Loans - Préts 
Deposits - Depots 

interest coverage - Couverture do l'intérêt 
Capital ratio - Ratio d'endettement 

Mortgage companies - Soclétés de prets 
hypothOcaires 

Assets - Actif 
Loans - PrOts 
Deposits - Dépôts 
Borrowings - Emprunts 

Interest coverage - Couverture do l'intérOt 

	

122.8 
	 119.8 
	

116.4 	 113.5 

	

94.3 
	

92.1 
	

88.7 
	

83.4 

	

109.6 
	

107.0 
	

103.4 	 101.5 

	

1.06 
	 1.07 	 1.07 

	 1.07 

	

19.70 
	

19.96 
	 19.17 	 19.55 

billions of dollars - milliards de dollars 

	

122.0 
	 117.5 	 111.3 

	 105.5 

	

107.9 
	

103.8 	 98.9 
	 94.6 

	

104.6 
	

99.6 	 93.1 
	

88.3 

	

8.5 
	

9.6 	 9.8 
	

9.8 

ratios 

	

1.06 
	

1.06 	 1.07 
	 1.06 

billions of dollars - milliards de dollars 

Financial corporations - SoclétOs 
financières 

Assets - Actif 
	 24.2 	 23.9 	 23.5 

	 23.9 
Loans receivable 	PrOts 	 23.0 	 22.9 	 22.7 

	
23.0 

Borrowings - Emprunts 
	 20.9 	 20.7 	 20.4 

	
20.8 

ratios 

Interest coverage - Couverture do l'intérêt 
	 1.21 I 	1.20 I 	1.21 	 1.20 

billions of dollars - milliards de dollars 

Investment dealers - Courtiers en valeurs 
mobilléres 

Assets - Actif 
Portfolio, at cost - Portefeuulle au coüt 
Borrowings - Emprunts 

	

14.6 1 	16.3 	 16.9 

	

7.0 	 8.1 	 8.6 

	

5.9 	 6.4 	 7.3 

19.0 
10.8 
9.6 

vi 



Introduction 
	

Introduction 

This publication provides financial statistics covering financial 
intermediaries operating in Canada. It is produced quarterly, 
approximately three months after the end of each calendar 
quarter presenting balance sheets, income statements, retained 
earnings statements, statements of changes in financial position 
and other pertinent statements by type of financial intermediary. 

Although each publication provides financial data for a 
minimum of 13 quarters ending with the last quarter for which 
data are available, users employing trend and time series 
analysis should use the data with caution since the balance 
sheets and income statements are not necessarily comparable 
from one quarter to the next. Each quarterly balance sheet and 
income statement represents aggregates for the industry as it 
was structured in the quarter under consideration. Therefore, 
any shifts within the industry because of the reclassification of 
a company from one industry to another or because of 
mergers, amalgamations, consolidations, deconsolidations, 
spinoffs, etc., may significantly distort the companson of one 
quarter with the next. 

Where possible, the primary sources of major distortions are 
footnoted. For comparison and for time series and trend 
analysis of the balance sheet, the statement of changes in 
financial position should be utilized because it has been 
adjusted to reflect the shifts mentioned above. The balance 
sheet, on the other hand, has not been adjusted. 
Consequently, an analysis of changes between two 
consecutive balance sheets may be different from that shown 
by the corresponding statement of changes in financial position. 

Le present bulletin porte sur Ia statistique finaricière des intermédiaires 
financiers en activité au Canada et parait sur une base trimestrielle, 
environ trois mois aprés Ia fin de chaque tnmestre civil, il renferme les 
bilans, les états des revenus et des dépenses, les états des benéfices 
non répartis, les états de l'évolution de Ia situation financière et d'autres 
états pertinents par genre d'interméduaire financier. 

Bien que les doririóes financiéres présentees dans chaque bulletin visant 
au moms les 13 trimestres précédant Ia fin du dernier tnmestre pour 
lequel les données sont disponibles. II importe de souligner aux 
utilisateurs qui procédent a l'analyse des tendances et des series 
chronologiques que les bilans et les états des revenus et des dépenses 
ne se comparent pas nécessairement d'un trimestre a l'autre. Le bilan 
et l'état des revenus et des dépenses du tnmestre portent sur 
lensemble de l'activ,té économique telle qu'elIe est structurée au cours 
du trimestre étudié. Par consequent, tout changement qui se produit 
dans l'activité en raison du reclassement dune soCiété dune industne a 
une autre, du passage d'un poste dun compte a un autre ou par suite 
de fusions, d'absorptions, de concentrations, de décentralisations, cle 
separations, etc., ou méme par Suite dune reclassification de postes 
dun compte a un autre, peut modifier sensiblement les comparaisons 
entre deux tnmestres. 

Lorsque Ia chose est possible, les prmncipales cause de distorsion 
importante sent inchqués en bas de page. Pour faire des comparaisons 
et analyser les series temporelles et les tendances du bilan, il faudra 
utmliser les tableaux sur l'évolution de Ia situation financière parce qu'ils 
ont été corriges an fonction des changements mentionnés plus haut. Le 
bilan, par ailleurs, na pas été corrmgé. Par consequent, l'arialyse des 
changements dun bilan ou suivant peut fournir des résultats différents 
de ceux qumndiquent les états de l'évolution de Ia situation financiére. 



Quarterly balance sheet and income statement data, for the 	Les donnees tirees des bilans et des etats des revenus et dépenses 
types of financial intermediaries included In this publication, are 	trimestriels pour les genres dintermediaires financiers compris dans ce 
available in prior issues back to the quarter indicated in the 	bulletin so trouvent dans les editions anténeures pour les trimestres 
table below: 	 indiqués dans le tableau ci-après: 

SIC-C 	 Balance sheet 	Income statement 

CTI-C 	 Bilan 	 Etat des revenus 
et dépenses 

quarter - trimestre 

6322 Accident and sickness branches of life insurance companies - Division 
dassurances-accident et d'assurance-maladie des sociétés 
d'assurance-vie 2nd - 1977 - 2e 3rd- 1977 - 3e 

6124,6129 Business financing - Financement des entreprises 1st - 1978 - ler 1st - 1978 - ier 
6042 Central credit unions - Caisses centrales d'épargne et de credit 1st - 1967 - ler 1st - 1975 - ler 
6021 Chartered banks(1) - Banques a charte(1) 2nd - 1984 - 2e 1st - 1984 - le 
6216 Closed-end funds - Sociétés de placement a capital fixe 2nd - 1963 - 2e 4th - 1965 - 48 
6111,6121 Financial corporations - Sociétés financières 2nd - 1960 - 2e 4th - 1965 - 4e 
6122 Financial leasing corporations - Sociétés de credit-bail 4th - 1973 - 4e 4th - 1973 - 4e 
6411 Investment dealers - Courtiers en valeurs mobilières 3rd - 1962 - 3e 1st - 1973 - ler 
6211,6212 Investment funds(2) - Fonds de placement(2) 2nd- 1963 - 2e 4th - 1965 - 4e 
6311 Life insurers - Assurance-vie 4th - 1976 - 4e 1st - 1977 - 1 er 
6041 Local credit unions - Caisses locales d'epargne et de credit 1st - 1967 - ler 1st - 1975 - ler 
6091,6221 
6229 Mortgage loan companies - Sociétés de prêts hypothécaires 2nd - 1960 - 2e 4th - 1965 - 4e 
6329 Property and casualty insurers - Assurances-biens et risques divers 1st - 1966 - 1 er 1st - 1966 - 1 er 
6213 Segregated funds - Caisses séparées 2nd - 1977 - 2e 3rd - 1977 - 38 
6031 Trust companies - Sociétés de fiducie 1st - 1961 - ler 4th - 1965 -48 

(1) Data on the world-wide operations of chartered banks from quarter 1972 to fourth quarter 1981 are available from editions of this publication 
relating to the quarters concerned. 

(1) Les données relatives aux operations des banques a charte au niveau mondial couvrant los périodes du quatrieme tnmestre 1972 au 
quatnième tnmestre 1981 sont disponibles dans l'édition se rapportant aux trimestres respectits. 

(2) Effective first quarter 1986, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) A partir du premier trimestre 1986, cette branche inclue aussi les Fonds de placement du deuxième trimestre 1977 au quatriéme trimestre 
1985 les caisses d'épargne-retraite des sociétés de fiducie Otaient publiées séparement 

This publication also provides gross transactions within the 
mortgage accounts of trust companies, mortgage loan 
companies, real estate investment trusts, life insurers and the 
Canada Mortgage and Housing Corporation. Table 97 
summarizes the dollar value of residential mortgages 
outstanding for intermediaries engaged in significant residential 
mortgage lending activity by type of intermediary. Table 98 
provides data on finance leasing contracts outstanding by type 
of company engaged in finance leasing. 

Comparable financial statistics for industnal corporations by 
broad industrial groupings are published quarterly in Industrial 
Corporations. Financial Statistics, Statistics Canada, 
Catalogue 61-003. 

The Finance Sector 

The finance sector consists of economic units, referred to as 
"financial intermediaries", that are primarily and continuously 
engaged in the business of borrowing and lending funds. To 
carry out this function, financial intermediaries create 
investment vehicles and loans that would meet the risk, term to 
maturity and denomination preferences of lenders and 
borrowers. Since most economic units are either lenders or 
borrowers, or often both, the services offered by financial 
intermediaries are essential to every industry and industrial 
sector in the economy. 

Cette publication donne également les transactions brutes des comptes 
hypothécaires des sociétés de fiducie, des sociétés de prets 
hypothécaires, des fiducies de placements immobiliers, des 
assureurs-vie et de Ia Société canadienne d'hypothéques et de 
logement. Le tableau 97 récapitule Ia valeur en dollars des hypothéques 
rOsidentielles impayées pour les intermédiaires dont es prêts 
hypothécaires résidentielles représentent une par-tie appreciable de leurs 
aftaires, par genre d'inlermédiaires. Le tableau 98 fournit des données 
sur les contrats financiers impayés solon le genre de sociétés qui font 
du credit-bail. 

Des tableaux statistiques financiers pour es sociétés industrielles par 
groupes d'activités économiques paraissent tous los trimestres dans 18 
bulletin intitulé Sociétés industr:el!es - Stat: st;que financ:ére, n° 
61 '003 au catalogue de Statistique Canada. 

Le secteur des finances 

Le secteur financier est formé dunités économiques, appelées 
"intermédiaires financiers", qui sont principalement et continuellement 
engages dans des operations d'emprunt et de prets de fonds. A cette 
fin, les intermédiaires financiers créent des formules d'investissement et 
de prêt qui visent a satisfaire les preferences des prêteurs et des 
emprunteurs en termes de risque, de terme a l'échéance et de taille. 
Etant donné quo Ia plupart des unites économiques sonit Soil préteuses 
sot emprunleuses, ou souvent les deux, les services des intermediaires 
financiers sont essentiels pour toutes les branches et touS les secleurs 
do notre économie. 

viii 



Coverage 

This report covers the Canadian operations of groups of 
financial intermediaries as listed under 'Financial Statements" 
in the Table of Contents above and defined below. Foreign 
subsidiaries and foreign operations of corporations which are 
resident in Canada and government enterprises are excluded 
from the scope Of this survey. 

As yet, not all financial intermediaries listed under Sector L - 
Finance and Insurance Sector of the Canadian Standard 
Industrial Classification for Companies and Enterprises, 
1980 (Statistics Canada. Catalogue 12-570) are under survey 
and published here but industries will be added as data for 
them are developed. (Financial statistics for trusteed pension 
plans are published under Trusteed Pension Plans, Statistics 
Canada, Catalogue 74-201). In this regard, please note that 
unlike all the other industries published in this report, estimates 
for investment and holding companies are not presented at the 
universe level. Rather, because of the size of the sample that 
would be required to derive reasonably precise estimates of the 
universe, the data published for this industry cover only those 
companies which have been identified as having assets of $25 
million or over. This group accounts for about 75% of total 
industry assets. 

Industrial Classification 

The industry classes used in this publication are as identified 
and defined in Canadian Standard Industrial Classification 
for Companies and Enterprises 1980, denoted as 
ESIC-CE. 

Financial statistics are generally available only for entire 
corporations, groups of corporations or their unincorporated 
equivalents. These organizations may offer an array of goods 
and services spanning more than one industry class in the 
SIC-C. Where such is the case, if the organization operates or 
is incorporated under special legislation and there is is an 
SIC-C class defined in terms of such legislation, it is classified 
entirely to that SIC-C class. Otherwise, it is classified entirely 
to the SIC-C class contributing the greatest share of gross 
revenue. 

Champ d'observation 

Cette publication presente des données sur les activites canadiennes de 
groupes d'intermediaires financiers dont on trouvera Ia liste sous l'entête 
"Declarations financières" dans Ia table des matières ci-dessus et qui 
sonl définis plus bas. Los succursales et les activités a l'etranger des 
sociétés résidant au Canada et les organismes publics ne sent pas 
compris dans le champ d'observation de cette enquête. 

A ce jour, les intermédiaires financiers dont on trouvera Ia liste sous 
'en-tête Secteur L - Industries des intermédiaires financiers et des 
assurances de Ia Classification canadienne type des industries pour 
compagnies et entreprises, 1980 (Cr1-C) (Statistique Canada, no  
12-570F au catalogue) ne font pas tous l'objet dune enquête et ne sent 
pas tous presentes ici, mais on ajoutera des branches d'activité a 
mesure qu'on élabora des données pour elles. (Les slatistiques 
financiéres des regimes de retraite en fiducie sent publiOes sous le titre 
Regimes de pensions en ficjuc:e, Statistique Canada, n o  74-20 1 F au 
catalogue). A ce titre, los utilisateurs sent priés de noter que, 
contrairement a toutes les autres branches d'activité considérées ici, les 
estimations des sociétés de placements et de portefeuille ne sent pas 
présentees au niveau de l'univers. A Ia place, en raison de Ia taille de 
t'échantillon qui serait nécessaire pour obtenir des estimations 
relativement précises de l'univers, les données publiées pour cette 
branche d'activité ne portent que sur les compagnies dont l'actif a eté 
identifié comme etant egal ou supérieur a $25 millions. Ces compagnies 
représentent environ 75% de I'actif total de Ia branche. 

Classification des secteurs d'activlté 

Les categories do secteurs d'activité dont it est question dans Ia 
présente publication sent définies dans Ia Classification canadienne 
type des industries pour compagnies et entreprises, 1980 
(CTI-C). 

Les statistiques financiéres ne portent généralement que sur des 
soc,étés entières, des groupes de sociétés ou leurs equivalents non 
constitués en société. Ces organismes peuvent offnr une gamme de 
biens et services recouvrant plus d'une catégorie de secteurs d'activité 
de Ia CTI-C. Dans ce cas, si l'organisme est exploité ou constitue en 
société aux termes d'une loi spéciale et si une catégorie de Ia CTI-C 
correspond a cette loi, it faut classer f'organisme dans cone catégorie. 
Si ce n'est pas Ic cas, on doit le classer dans Ia catégorie de Ia CTI-C 
correspondant a l'activité reliée au pourcentage le plus élevè des 
recettes brutes. 

Sources of Financial Data 

Financial intermediaries are surveyed quarterly, directly by 
Statistics Canada except as noted below, through structured 
questionnaires designed specifically for each type of 
intermediary. These surveys provide detailed financial statistics 
covering revenues, expenses, assets, liabilities, shareholders' 
equity, retained earnings, reserve accounts and, in some 
cases, the valuation of investment portfolios at market prices. 

Local credit unions are surveyed by a central organization 
within each province such as the department responsible for 
the administration of the Credit Unions Act or the central credit 
unions. These organizations, in turn, provide Statistics Canada 
either directly or through the provincial central statistical 
department with quarterly aggregates on the financial activities 
of local credit unions under their jurisdiction. 

Except for chartered banks, both the reporting and tabulating 
unit, i.e., the entity from which data are collected and the entity 
for which Statistics are compiled, is in the vast majority of 
cases, the individual corporation or its unincorporated 

Sources des données financlères 

Les intermédiaires financiers font 'objet d'une enquête trimestrielle 
menéc, sauf dans les cas indiqués plus bas, par Statistique Canada a 
'aide de questionnaires structures précisément en fonction de chaque 
genre d'intermédiaire. Ces enquêtes fournissent des statistiques 
financiéres détaillèes, dent les revenus, les dépenses, I'actif, le passit, 
l'avoir des actionnaires, les bénéfices non répartis, les comptes de 
reserve et dans certains cas, 'estimation de Ia valeur du portefeuille do 
placements au prix du marché. 

Les données sur les caisses locales d'épargne et de credit sent 
recueillies par un organisme central dans chaque province, par exemple, 
le ministére chargé de l'application de Ia Loi sur les caisses d'épargne 
et de credit, et les caisses centrales d'épargne et do credit. Ces 
organisnies communiquent par Ia suite a Statistique Canada, Soit 
directement, soil par l'entremise de I'organisme central, des agrégats 
trimestriels sur l'activité financière des caisses locales dépargne et do 
credit relevant de leur competence. 

Exception faite des banques a charle, l'unité de declaration et 'unite de 
totalisation, c'est-à-dire l'entitéproprement dite ou son equivalent non 
constituê en societe. qui fournit les donnees et celles que ces donnees 
decrivent, sent dans la grande majonte des cas. Ia societe Cependani. 

ix 



un petit nombre de repondants fournissent des donnees consolidees. 
Dans toutes les branches d'activitè sauf les banques a charle les 
données consolidées ne sont statistiquement pas significatives par 
rapport aux donnèes publiés. 

A partir du 2,em  trimestre 1984, les banques a charte sent recensèes 
et totalisées sur une base de consolidation comptabilisés au Canada. 
Les filiales domestiques des banques sent enquétées séparèment dans 
leur propre industrie. Dans Ia mesure que ces filiales sont comptablisées 
deux fois; il y aura un double compte si les utilisateurs additionnent 
simplement les branches d'activité pour obtenir le "total" des 
intermèdiaires financiers. Lorsque ces filiales sont importantes, telles que 
les sociétés de prets hypothécaires, leurs données sent présentées 
séparement. 

Méthodologle 

La section des institutions financières de Statistique Canada effectue 
directement, tous les trimestres, un recensement des branches 
d'activités suivantes: 

Banques a charte 

Les sociétés de fiducie 

Les sociétés de préts hypothécaires 

Les caisses centrales d'èpargne et de credit 

Les sociétés de credit-bail 

Les fonds de placement 

Les caisses d'épargne-retraite des sociétés de fiducie 

Les courtiers en valeurs mobilières. 

La section des institutions financières effectue ègalement une enquête 
trimestrielle des sociètés de placements et de portefeuille. Dans cette 
branche d'activité, toutes les compagnies qui ont été identifiées comme 
ayant un actif égal ou supérieur a $25 millions font l'objet dun 
recensement et sont prises en compte ici. Un petit échantillon de 
compagnies dont l'actif est inférieur a $25 millions fait également 'objet 
d'un enquête af in de recueillir les renseignements destinés au système 
de comptabilité nationale, mais I'échantillon est trop petit pour fournir 
des données de publication fiables. 

Les caisses locales d'épargne et de credit sont enquetees a chaque 
trimestre par lentremise dune organisation centrale dans chaque 
province. Alors que certaines provinces font un recensement, d'autres 
peuvent faire une enquête par échantillon. Dans tous les cas, un 
recensement provinciale est fail a chaque année. 

Pour les autres branches d'activité, les intermédiaires financiers sont 
répartis en strates par branches, et, dans chaque branche, selon Ia taille 
de l'actif. Tous les intermèdiaires au-dessus d'une taille minimale sont 
inclus dans l'enquête. Les intermédiaires en-dessous de cette taille sent 
enquetes sur une base de sondage. Les données publiées sur l'univers 
des assureurs et des caisses séparées soot extraites des données 
collectées annuellement par les départements fédéral et provinciaux des 
assurances alors que celles qui concernent les sociétés financiéres et 
les sociétés de financement des entreprises sent extraites des 
declarations d'impOt annueltes de ces societes a Revenu Canada, 
lmpOt 

En ce qui concerne les branches d'activilé pour lesquelles on effectue 
avec enquOte par échantilton, lorsque les données de lunivers soot 
établies. it est possible d'établir, pour chaque données, Ia relation entre 
les données de I'échantillon et celles de l'univers. On applique alors les 
ratios a chacun des donnees d'ensemble des sociétés écharitillonnees 
pour chaque strate atm d'obtenir une estimation de l'univers observe. 
Les données de l'unmvers sont mises a jour periodiquement au fur et a 
mesure que de nouvelles donnees financieres deviennent disponibles 

eQuivalent. However, a small number of respondents submit 
reports on a consolidated basis. In any industry (excluding the 
chartered banks), the incidence of consolidated reporting is 
statistically insignificant in the data published. 

Chartered banks, starting with second quarter 1984, are 
surveyed and tabulated on a consolidated booked -in -Canada 
basis. The domestic subsidiaries of the banks are also 
surveyed separately in their own industries. To the extent that 
these subsidiaries are accounted for twice, there will be double 
counting if users simply add across industries to arrive at "total 
financial intermediairies'. Where these subsidiaries are 
significant, as in the mortgage loan industry, data for them are 
presented separately. 

Methodology 

Of the industries published in this report, the following are 
surveyed quarterly on a census basis directly by the Financial 
Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed quarterly 
by the Financial Institutions Section. In this industry, all 
companies that have been identified as having assets of $25 
million or over are surveyed on a census basis and published 
here. A small sample of companies with assets under $25 
million are also surveyed to colect information for the system of 
National Accounts but this sample is too small to provide 
reliable publication data 

Local credit unions are surveyed quarterly by a central 
organization within each province. While some provinces 
conduct a census, others may conduct a sample survey. In 
any case, a provincial census is undertaken each year. 

In the remaining industries, the financial intermedianes are 
stratified by industry, and within each industry, by asset size. 
All intermediaries above a minimum size are included in the 
survey. Intermediaries below this size are surveyed on a 
sample basis. The published universe data for insurance 
carriers and segregated funds are derived from annual data 
collected by the federal and provincial departments of 
insurance while those for financial corporations and business 
financing corporations are derived from annual corporation 
income tax data submitted to Revenue Canada - Taxation. 

For those industries surveyed on a sample basis, once the 
universe data are established, the relationship between the 
sample and universe data is determined by industry for each 
data item. The resultant ratios are applied to the aggregate of 
the sampled respondents on an item by item basis for each 
strata to estimate the current universe. Universe data are 
updated periodically as new financial data become available. 



Data for the statements of changes in financial position are 
derived from balance sheets and income statements which 
have been blown up to universe proportions and adjusted for 
shifts in the data caused by Such factors as corporate 
structural changes, revaluation of assets and liabilities and 
industry reclassifications so that only the real or true financial 
transactions are shown. The format presented under "Changes 
in Financial Position" designates the most common sources 
and applications of financing and maintains this segregation 
quarter by quarter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources and 
applications sections. The total sources (and applications) of 
financing is published in these tables for convenience of users 
and for trend analysis. Users wishing to rearrange these tables 
into the more conventional format may do so by selecting all 
positive items in the "Sources" section starting with the item 
"Net internal sources of financing" and all negative items in the 
"Applications" section (and then reversing the sign) to arrive at 
the sources of financing. The remaining will represent 
transactions to which funds are applied. 

The Survey was designed to produce financial statistics based 
on calendar quarters. Nevertheless, corporations may file their 
returns on a fiscal quarter basis. This means that a corporation 
whose fiscal year ends in January will file a return for the first 
quarter, covering the months of November, December and 
January, and these data will be included in the first calendar 
quarter statistics. Similarly, if the year-end of a corporation is in 
February, data for the month of December along with those for 
January and February will be included in the first quarter 
statistics. 

To the extent that corporations use their fiscal quarter rather 
than calendar quarters, some distortion or lag in the data will 
occur. l-towever, as this is a recurring phenomenon, the data 
reported are consistent over time. 

Les données relatives a 'evolution do Ia situation financière sent 
calculées a partir des bilans et des états des revenus et des dépenses 
apres extrapolation de leurs valeurs aux dimensions do I'univers. On 
corrige ensuite ces chiffres en fonction des mouvements dans les 
données causes par des facteurs tels que des modifications do Ia 
structure de Ia société, des réévaluations de I'actif et du passif et des 
changements, de classification par branche dactivité de facon a 
presenter uniquement les operations financiéres réelles. Les rubriques 
figurant sous "evolution de Ia situation financière" désignent les sources 
et affectations les plus fréquentes de fonds et coriservent cette 
dichotomie d'un trimestre a I'autre. Cette presentation a ete choisie pour 
éviter Ia répétition de chaque poste do I'état pour les sections de Ia 
provenance et de l'affectation. Les chiflres globaux de Ia provenance (et 
de l'affectation) du financement sent publiés dans ces tableaux pour le 
benefice des utilisateurs et aux fins de l'analyse des tendances. Les 
utilisateurs qui désirent presenter ces tableaux sous une forme plus 
traditionnelle n'ont qua additionner bus les postes positifs de Ia section 
"Provenance" a compter des "Fonds de financement nets produits 
intérieurement" et tous les postes négatif S de Ia section "Affectations" 
(en changeant le signe) pour les emplois des capitaux. Les autres 
postes représenteront alors les transactions auxquelles los fonds sent 
appliqués. 

L'enquête a été conçue de façon a produire des statistiques financiéres 
basées sur les trimestres de I'année civile. Néanmoins, los sociétés 
peuvent faire leurs declarations sur une base de trimestre d'année 
financiére. Ceci signifie qu'une société dont I'année financière se 
termine en janvier fera une declaration pour Ie premier trimestre, 
couvrant les mois de novembre, décembre et lanvier, et ces données 
seront incluses dans les statistiques du premier trimestre de l'année 
civile. De même, si Ia fin de l'année financière d'une société so situe en 
février, les données de décembre seront incluses avec celles de janvier 
et février dans les statistiques du premier trimestre. 

Dans Ia mesure oO ces sociétés utilisent leur trimestre financier plutôt 
que les tnmestres civils, ils so produit une distorsion ou un décalage des 
données. Cependant, comme il s'agit d'un phénomène cyclique, les 
données présentées sent cohérentes d'un cycle a l'autre. 

Reliability of the Data 

Errors may occur in almost every phase of a statistical 
operation. Respondents may misunderstand questions, analysts 
may overlook inconsistencies in the reported data, errors may 
occur in the creation of weighting factors and in manual 
computations. Data obtained through the telephone follow-up 
procedure may be incorrectly transcribed. All such errors are 
called "non-sampling errors". Some of the non•sampling errors 
balance out over a large number of observations. However, if 
these errors occur systematically, they will contribute to biases. 
In the Quarterly Survey of Financial Institutions, non-sampling 
errors are reduced through the use of quality assurance and 
quality control programs which are applied to all aspects of the 
survey operation. Tabulations of aggregated data are further 
reviewed by subject matter analysts before release. 

For those industnes not surveyed on a census basis, had the 
financial statistics been collected from the complete universe, 
different results would have been obtained even though the 
same processing techniques were employed. This discrepancy 
between the estimates is knows as the "sampling error" of the 
estimates. In this survey, both the sampling error and 
non-sampling error are reduced through categorizing 
corporations having similar characteristics and size. 
Accordingly, each stratum maximized the similarity of financial 
structure, size and operations. 

Fiabilité des données 

Des erreurs peuvent se produire a toutes les étapes dune operation 
statistiques. Les enquètés peuvent mal comprendre es questions, los 
analystes peuvent laisser passer des incohérences dans les données, 
des erreurs peuvent so glisser dans l'établissement des facteurs de 
pondération et les calculs manuels. Les données obtenues lors ne suivis 
téléphoniques peuvent être mal transcrites. Toutes ces erreurs sent 
appelées "erreurs d'observation". Certaines s'annulent sur un grand 
nombre d'observations. Cependant, si ces erreurs so produisent d'une 
facon systématique, elle biaiseront les résultats. Dans l'enquête 
tnmestnelle sur les institutions financiéres, los erreurs sont réduites par 
l'utilisation des programmes d'assurance et de qualité et do contrOle de 
Ia qualité qui s'applique a toutes les étapes de l'enquête. Los 
totalisations des agrégats subissent une revision supplémentaire par un 
analyste specialise dans le domaine avant d'être publiées. 

Dans le cas deS branches d'activité enquétees par sondage, los 
résultats different de ceux qui auraient été obtenus par un recensement, 
méme si l'on emploie les mémes techniques de traitemenl. Cot écart 
entre les estimations est appele "erreur d'échantillonage" des 
estimations. Dans Ia présente enquéte, l'erreur d'échantillonnage et 
l'erreur d'observation sont reduites par le classement des sociétes en 
categories selon leur taille et leur caractéristiques. Pour cette raison, 
chaque strate maximise Ia similitude do Ia structure fenanciére, de Ia 
taille et des activités. 
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No quantifiable statistical reliability measures for those groups 
of financial intermedianes which are surveyed on a sample 
basis are available at present. The portion of total assets in the 
published universe accounted for by the sample is shown by 
industry below: 

On ne dispose pas actuellement de mesures de fiabilité statistique 
quantifiables des groupes d'intermédiaires financiers qui font 'objet 
d'une enquète par échantillon. La proportion de l'actif total de l'univers 
publié que Ion retrouve dans l'échantillon est présentée ci-dessous par 
branche d'activité: 

Total assets of sample as 
percentage of universe 

Actif de l'échantillon en 
pourcentage de l'univers 

Type of financial intermediary 

lntermédiaire financier 

Financial corporations - Sociétés financiéres 99 

Business financing corporations - Sociétés de financement des entreprises 89 

Segregated funds - Caisses séparées 99 

Life insurers - Assureurs-vie 98 

Accident and sickness branches of life insurance companies - Secteurs 
dassurance-accidents et maladies 96 

Property and casualty insurers - Assurance-biens et nsques divers 98 

Accounting Practices 

Since most financial industries are highly regulated by 
governments, their accounting practices have conformed to the 
statutory reporting requirements of their regulating legislation or 
authorities. Generally speaking, government controls are aimed 
at ensuring the solvency of financial intermediaries in order to 
safeguard the savings of individuals entrusted to these 
institutions. This has resulted in conservative accounting 
practices. In recent years, the accounting profession has been 
reviewing the accounting principles and practices in use in 
conlunction with the regulatory authorities to develop a more 
consistent and informative reporting system. 

Even though statutory reporting requirements contribute toward 
a greater uniformity in the definition and content of individual 
accounts and accounting format used in a particular industry, 
management may still be given a good deal of discretion on 
the treatment of various items of account. Standardization of 
accounting is, of course, required by the system of national 
accounting and for analytical purposes. As a result, efforts are 
made to promote accounting uniformity particularly within an 
industry group through structured questionnaires and through 
national association-Statistics Canada committees. 

The format of the balance sheet and income statement used to 
collect information for an industry have been designed to reflect 
as much as possible the format generally used within that 
industry. However, other statements, particularly the statement 
of changes in financial position, have been standardized across 
industries following, as much as possible, generally accepted 
accounting principles. 

Méthodes comptables 

Comme Ia plupart des branches d'activité sent regis dans une large 
mesure par l'etat, leurs méthodes comptables, en ce qui concerne Ia 
production des rapports, ont éte conformes aux exigences des lois ou 
des organismes qui les régissent. De façon générale, le contrôle exercé 
par l'administration publique visait a assurer Ia solvabilité des 
intermédiaires financiers dans le but de protéger l'épargne que les 
individus leur confiaienL Aussi les méthodes comptables employees 
sont-elles devenues trés conservatrices. La profession comptable, de 
concert avec les organismes investis dun pouvoir de réglementation, 
étudie depuis quelques années les principes et méthodes comptables en 
usage en vue de metire au point un système de declaration plus 
uniforme et plus nche en informations. 

Bien que les exigences legales de declaration entralnent une plus 
grande uniformité de Ia definition et du contenu des comptes individuels 
et de Ia technique de presentation utilisés dans une branche d'activité, 
les administrateurs Jouissent encore d'une importanle marge de 
manoeuvre quant au traitement des divers postes de compte. Lanalyse 
et Ia comptabilité nationale exigent naturellement Ia normalisation des 
méthodes comptables. En consequence, nous nous eflorçons 
d'accélérer l'uniformisation des méthodes comptables, en particulier 
dans les groupes dactivités économiques au moyen de questionnaires 
structures et par l'entremise de comités ou sont représentés les 
associations nationales et Statistique Canada. 

La presentation du bilan et de l'état des revenus utilisée pour recueillir 
I'information sur une branche d'activité a été établie en tenant cornpte le 
plus possible de Ia presentation gériéralement employee au sein de 
celle-ci. Cependant, dautres états, particuliérement l'etat des 
changements de Ia situation financiére, ont ete normalisés pour toules 
les branches d'activité en suivant le plus possible les principes 
comptables généralement acceptés. 

xii 



National Accounting 

Financial data from all financial intermediaries, industrial 
corporations, governments, etc., are fully integrated into the 
system of national accounts. Because of the numerous and 
varied conceptual differences existing between business 
accounting practices and national accounting, many accounts 
from business records must be obtained separately on 
structured questionnaires to facilitate the conversion of 
business accounts into national accounts. The data are then 
aggregated by industry and converted to conform with national 
accounting concepts and practices. The resultant financial data 
are then utilized in the calculation of gross domestic product 
(GDP) and financial flows. 

The gross domestic product attempts to measure the total 
market value of goods and services produced in Canada. 
Corporation profits, depreciation, etc., are estimated industry by 
industry and then aggregated and utilized in the National 
Income and Expenditure Accounts. To arrive at the 
industry-by-industry figures that go into the build up of the 
corporate profit component, the following format may be utilized 
for converting the financial institutions series: 

Net internal sources of financing (refer to Statements of 
Changes in Financial Position" in the tables in this publication). 

Deduct: 

Depreciation 

Canadian dividends received. 

Add: 

Dividends declared 

Current income taxes. 

Approximates: 

Corporation Profits Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Accounts, 
Statistics Canada, Catalogue 13-002) attempt to measure the 
sources and applications of funds by some 32 sectors and 
subsectors showing the net savings of each sector, the amount 
of gross real capital formation in each and its net lending or net 
borrowing by types of financial instruments. The Financial 
Institutions Section of Statistics Canada is responsible for 
providing data for 11 of the 32 sectors. The statements of 
changes in financial position contained in this publication 
provide the same information as in the financial flow accounts 
but are set in a format more familiar to business analysts. 

Comptabilité nationale 

Les données financières de tous les interm6diaires financiers, sociétés 
industrielles, administrations publiques, etc., sont int4bgr&es au complet 
dans le système des comptes nationaux. En raison des nombreuses 
differences d'ordre conceptuel entre Ia comptabilité nationale et Ia 
comptabilité comnierciale, it taut obtenir séparément sur des 
questionnaires structures nonibre de comptes tires des dossiers des 
entreprises pour faciliter le passage des comptes commerciaux aux 
comptes nationaux. On agrége ensuite ces données par activité 
économique et on leur applique les concepts et méthodes de Ia 
coniptabilité nationale. Les données financières ainsi obtenues servent 
alors a calculer le Produit intèrieur brut (PIB) et les flux financiers. 

Le produit intérieur brut vise ainsi a mesurer Ia valeur totale des biens 
et services produits au Canada. Les bénéf ices des sociétés, 
l'amortissement, etc., sont estimés par activité économique, puis 
agrégés et utilisés pour les Comptes nationaux des revenus et des 
depenses. Pour obtenir des chiffres par branche d'activitè qui 
composent l'èlément bénéf ices des sociétés, on peut convertir les series 
sur les institutions financiéres de Ia facon suivante: 

Les sources internes nettes de financement (se repportent a "l'èvolution 
de Ia situation financière" présentée dans les tableaux). 

Moms: 

Amortissement 

Dividendes verses par les sociétés canadiennes. 

Plus: 

Dividendes déclarés 

Impôts courants sur le revenu. 

Donnant un aperçu approximatif des: 

Bénéfices des corporations avant impôts comptes nationaux des 
revenus et des dépenses. 

Les comptes des flux financiers Corn ptes des flux financiers. no  
13-002 au catalogue de Statistique Canada) tentent de mesurer Ia 
provenance et l'emploi des fonds de quelque 32 secteurs et 
sous-secteurs en présentant es épargnes riettes de chaque secteur et 
Ia valeur de Ia formation brute de capital reel ainsi que les préts et 
emprunts nets par type d'instruments financiers. La Section des 
institutions financtéres de Statistique Canada s'occupe de fournir les 
données pour 11 des 32 secteurs. Les états de l'évolution de Ia 
situation financre, que I'on trouve ici sous une presentation plus 
familiére aux analystes commerciaux. 

Chartered Banks (SIC-C 6021) 

This industry Consists of those corporations listed in either 
Schedule A or Schedule B of the 1980 Bank Act. Banks are 
sublect to controls contained in the Bank Act which are 
administered by the Department of Finance Canada (those 
affecting the type of services they can otter, their organizational 
structure, and the types of investments permitted) and by the 
Bank of Canada (those affecting their reserves and interest 
rates). 

Banques a charte (Cr1-C 6021) 

Cette branche se compose des sociétes figurant a lannexe A ou 
lannexe B de Ia Loi Sur les banques de 1980. Les banques sont 
soumises a des contrôles prévus par Ia Loi sur les banques, administree 
par le ministére des Finances du Canada. et, (ceux gui touchent le 
genre de services quelles peuvenl otfrir, Ieurs structures eI les 
placements autorisés) de mème que ceux de Ia Banque du Canada 
(ceux gui modifierit leurs reserves et leurs taux d'nterèts) 
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The primary functions of the chartered banks include the 
creation of deposit facilities, the transfer of deposit monies and 
the provision of commercial credit facilities. Much of the deposit 
liabilities of banks are chequable and cheques have become 
the most common means of payment in Canada to the point 
where they are considered essential to the efficient functioning 
of our economy. Banks are a major factor in the credit market 
since by providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the supply 
of funds. 

Since banks operate in both the short-term and long-terni 
money markets, they provide an important link between these 
two credit markets. In turn, the monetary authorities can make 
their policies felt in both of these money markets through their 
influence on the banks. Banks provide the major source of 
loans to all sectors of the economy including businesses, 
individuals and governments. While banks were traditionally 
and still are primarily short-term commercial lenders, they have 
significant operations in personal loans, residential mortgages, 
term deposits and other money market instruments, and 
international wholesale currency operations. 

As of the end of 1987, there were 11 Schedule A banks in 
Canada with branch offices from coast to coast in many cases. 
This structure, which is similar to that existing in England, is 
known as the Ebranch banking systemE in contrast to the "unit 
banking system" in operation in the United States. In addition 
to the Schedule A banks, there were 58 Schedule B banks. 
The distinction between Schedule A and Schedule B banks 
derives essentially from two charactenstics: a Schedule A bank 
is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%, except as noted 
below, of any class of equity; and non-resident ownership is 
restricted to a maximum of 25% with no one individual owning 
more than 10%. A Schedule B bank is one where a 
shareholder or group of associated shareholders holds more 
than 1 O% of the shares. There is no restriction on foreign 
ownership. 

The Bank Act is scheduled for revision every ten years with 
the last revision effective November, 1980. Under this latest 
revision new banks can now be chartered through letters 
patent issued by the minister with the approval of the 
governor-in-council instead of incorporation by a private bill in 
Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing and 
settlements system was also passed by Parliament. The 
clearing and settlement functions had previously been done by 
the banks through the Canadian Bankers Association. Control 
of the CPA is by a Board of Directors composed of 
representatives from each of the three major groupings of 
deposit-accepting institutions (i.e. banks, trust companies, and 
credit unions and caisses populaires) and the Bank of Canada 

Prior to 1984, this publication included data for chartered 
banks obtained from the Office of the Inspector-General of 
Banks. the Supplement to the Canada Gazette, the Bank of 
Canada Review, and interim and annual reports to 
shareholders. The data for the Schedule A banks related to 
their world-wide operations. 

Commencing with second quarter 1984, Statistics Canada 
implemented a direct survey for chartered bank financial 
statements. This survey covers the booked -in -Canada business 
of the chartered banks and their domestic subsidiaries. Since 
domestic subsidiairies which are financial iritermediairies are 

Los fonctions principales des banques charles portent sur Ia creation de 
services de dépôts, le virement ou le transfert des sommes déposees et 
Ia prestation de services en matière do credit commercial. La plupart 
des dépôts bancaires peuvent etre retires par cheque. De fait, cette 
operation est devenue Ia méthode Ia plus populaire de paierrients au 
Canada, a un point tel qu'on Ia considère comme essentielle au ben 
fonctionriement de notre économie. Les banques jouent un role 
important sur le marché du credit, puisque les services de depot et les 
préts et placements effectués leur permettent do modifier de façon 
appreciable l'offre des capitaux. 

Comme les banques interviennent sur les marches monétaires Court 
et a long terme, elles constituent un lien important entre ces deux 
marches. Inversement, les autorités monétaires peuvent imposer leurs 
politiques sur ces deux marches par leur influence sur les bariques. Los 
banques sent Ia source principale do capitaux pretes a bus les secteurs 
de l'économie, y compris les entreprises, les personnes et les 
administrations publiques. Bien que les banques soient d'abord par 
definition des prêteurs a court terme, elles concluent des operations 
importantes au chapitre des prets personnels, des hypotheques pour le 
logement, des dépôts a terme et des autres instruments du marché 
monétaire, de méme quo pour les operations en devises étrangères do 
gros. 

A Ia fin de l'année 1987, on dénombrait au Canada onze banques do 
l'annexe A, dont plusieurs avaient des succursales dans toutes los 
provinces. Cette structure, semblable a celle qui existe en Angleterre, 
porte le nom de "système bancaire a succursafes par opposition au 
"système bancaire unitaire" des Etats-Unis. En plus des banques de 
l'annexe A, on trouvait 58 banques de l'annexe B. La distinction entre 
les banques de I'annexe A et cellos de l'annexe B repose 
essentiellement sur deux caractéristiques: une banque de l'annexe A 
cornpte un grand nombre d'actionnaires, dont aucun, ou un groupe 
d'actionnaires associés, détient plus de 10% du capital-actions. sauf 
pour los exceptions relevées plus loin; de plus Ia part des non-residents 
est limitèe a un maximum de 25%, sans qu'aucune personne no 
détienne plus de 10%. Une banque de l'annexe B est une banque dans 
laquelle un actionnaire, ou un groupe d'actionnaires associés, détient 
plus de 10% du capital-actions. II ny a pas de limites a Ia propriété 
étrangère. 

La Loi sur les banques est revtsèe en principe tous los dix ans, et Ia 
dernière revision remonte a novembre, 1980. De plus, los nouvelles 
banques peuvent maintenant recevoir Ia charte en vertu de lettres 
patentes émises par to Ministre avec 'approbation du Gouverneur en 
Conseil, au lieu d'être coristituées par un projet de Loi prive au 
Parlement. 

En plus de Ia Loi sur les banques, Ia Loi sur 'Association canadienne 
des paiements, crèant l'Association canadierine des paiements (ACP) 
pour administrer le système national des paiements fut adopted par le 
Parlement. Ladministration de ce système Otait autrefois confiée aux 
banques par l'intermédiaire de 'Association des banquiers canadiens. 
L'ACP est dingée par un conseil d'administration comprenant los 
représentants de chacun des trois pnncipaux groupes d'institutions de 
depots, c'est-á-dire les banques, les SoCiétés de fiducie et les caisses 
d'épargne et de credit et les caisse populaires et de Ia banque du 
Canada 

Avant 1984, cette publication contenait des données pour les banques a 
charte obteriues du bureau de l'inspecteur generate des banques, le 
supplement a Ia gazette du Canada. Ia revue do la banque du Canada, 
les rapports intérimaires et annuels aux actionnaires. Les données des 
banques annoncés a l'annexe A so rapportent aux operations 
universelles. 

Au debut du 2me  trimestre 1984, Statistique Canada a mis en oeuvre 
une enquète directe pour los états financiers des banques a charte. Ce 
recensements traite sur les affaires comptabilisés au Canada des 
banques a charte el leurs filiales domestiques. Puisque los filiales 
domestiques, étant aussi des intermédiaires linanciers, ils sont recenses 
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also surveyed separately under their own industry, readers 
should note that there will be double counting if the data for all 
financial intermediaries are aggregated. Where these 
subsidiairies are significant, as in the mortgage loan industry, 
data for them are shown separately. 

Financial statements collected under the new direct survey 
appeared for the first time in the fourth quarter 1984 
publication. Statistics for Canadian and foreign-owned banks 
are shown separately. Data for periods prior to 1984 can be 
found in the 1983 and prior years editions of this publication. 

séparérnent dans leur propre industrie, le lecteur devrait noter que le 
comptage double aura lieu si les données pour tous les intermédiaires 
financiers sent agrégés. Lorsgue ces filiales sont importantes, telles-que 
les sociétés de préts hypothOcaires, leurs donnOes sent présentées 
séparéments. 

Les états financiers recueiilis par cette enquête directe ont été publiés 
pour Ia premiere lois dans Ia publication du 4e  trimestre 1984. Les 
statistiques pour les banques a chartes canadiennes et étrangéres sent 
publiOes séparément. Les données pour les trimestres avant 1984 sont 
disponibles dans les publications de 1983 et antOcédantes. 

Soclétés de tiducie (CTI-C 6031) 

Cette branche d'activité comprend los sociétés constituées aux termes 
de Ia Loi sur les compagnies fiduciaires et des lois provinciales 
correspondantes. Les sociétOs de fiducie, constituées en vertu dune 101 
provinciale gui envisagent de faire des affaires dans les autres provinces 
sent tenues d'adhérer a Ia Société d'assurance-dépôts du Canada 
(SADC) ou a Ia Régie de l'assurance-dépOts du Québec (RADO). Le 
Surintendant des institutions financières examine au nom de Ia SociOté 
d'assurance-dépOts, les aflaires de chaque sociétO de fiducie constituée 
en vertu de Ia loi fOdérale. Lorsque les sociétés passent un contrat de 
depOts d'assurance avec une institution provinciale, Ia Société 
d'assurance-dépOts mandate une personne pour I'examen des affaires 
de Ia société de fiducie. 

Les sociétés de fiducie ont deux roles distincts, a savoir, Ia fonction 
d'intermOdiaire financier (bancaire), et Ia fonction fiducuaire. En tant 
qu'intermediaire financier une société de fiducie emprunte des fonds du 
public sous forme de certificats de placement garantis, de depots 
d'épargne et de depOts a terme et les placements en hypothOques, 
valeurs mobiliOres et autres prêts. C'est une activité que Ion dOsigne 
souvent de service de "fonds garantis" qui ressemble beaucoup au 
service d'epargne des banques a charte. 

La foriction fiduciaire est I'apanage unique des societOs de fiducie, 
puisqu'elles sent les seules personnes morale du Canada disposant de 
tels pouvoirs. Ceiles-ci agissent alors a titre d'administrateur de 
successions, de fiducies et d'agences (S.  F. et A.) et ne prennent pas 
possession des biens qui leurs sent confiés. L'acte de fidéicommis 
définit les pouvoirs conférés a l'administrateur pour Ia gestion des biens 
des clients et les droits des clients aux revenus produits par Ieurs biens. 
Au cours des derniOres annOes, les regimes de pension groupes des 
salaries sont devenus Ia plus pnncipale source des fonds administrés 
par les sociétés de fiducie. 

La fonction fiduciaire des sociétés de fiducie est régie par les lois 
provinciales. Puisque les successions, fiducies et agences, son 
administrOes seulement par les sociétOs de fiducie sous leur role de 
fiduciaire les statistiques financière sont exclues de i'industrie des 
sociétés de fiducie. 

La plupart des sociOtés de fiducie administrent également un vaste 
Oventail de fonds mutuels, dont des fonds sous forme de parts, 
d'obligations el de capitaux hypothecaires. Ces fonds font partie des 
fonds de placement, tableaux 55-69. 

Les sociétOs de fiducie agissent également en: agents et registraires 
pour diverses categories d'actions et fideicommis pour les emissions 
d'obligations de sociétés: adminisirateurs et agents immobuliers; 
administrateurs ou conseillers en placements; administrateurs de fonds 
d'amortissement; en qualitO de depositaires et mandataires pour ies 
services personnels. 

Trust Companies (SIC.0 6031) 

This industry includes corporations chartered under the Trust 
Companies Act and corresponding provincial legislation. 
Provincially incorporated trust companies proposing to do 
business in other provinces are required to qualify for deposit 
insurance under the Canada Deposit insurance Corporation 
(CD1C) or The Quebec Deposit Insurance Board (QDIB). The 
Superintendent of Financial Institutions examines on behalf of 
the Deposit Insurance Corporation, the affairs of each federally 
incorporated trust company and, where the corporation enters 
into a contract of deposit insurance with a provincial institution, 
a person designated by the Deposit Insurance Corporation is 
permitled to examine the affairs of the company. 

The business of trust companies falls into two distinct activities 
- financial intermediary (banking) and fiduciary functions. As a 
financial intermediary, a trust company borrows funds from the 
public in the form of guaranteed investment certificates, savings 
deposits and time deposits and invests them in mortages, 
securities and other loans. This aspect of the business is often 
referred to as the "guaranteed funds" portion of the trust 
company and differs little from the savings deposit business of 
chartered banks. 

The fiduciary or trustee functions are unique to trust companies 
since they are the only corporate entities in Canada having 
trustee powers. In their fiduciary function, trust companies 
serve as administrators of estates, trusts and agencies (E. T. 
and A.) and do not have ownership of the assets under their 
administration. The trust deed defines the powers that the trust 
manager has in administering his clients' assets and the clients' 
rights to the income generated by the assets being so 
administered. in recent years, pooled pension funds in respect 
of groups of employees have grown to be the most important 
source of trust funds to be administered by trust companies. 

The estate, trust and agency activities of trust companies are 
governed by provincial legislation. Since E.T. and A. funds are 
only administered by trust companies under their fiduciary role 
they are excluded from the trust companies industry. 

Most trust companies also sponsor a wide variety of mutual 
funds including equity, bond and mortgage funds. These funds 
are published as part of Investment Funds, Tables 55-69. 

Trust companies also act as agents and registrars for various 
types of stocks and as trustees for corporate bond issues; real 
estate managers and real estate agents; investment managers 
or counsellors; managers of sinking funds; custodians; and 
agents for personal services. 
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Mortgage Loan Companies (SIC-C's 6091,6221 
	

Sociétés de préts hypothécaires (CTI-C 6091,6221 et une 
and part of 6229) 	 partie de 6229) 

This industry includes: 

(1) deposit accepting mortgage companies; 
(2) mortgage investment companies (MICs); 
(3) savings certificate, investment certificate or investment 

contract companies; and 
(4) real estate investment trusts (REITs). 

Deposit accepting mortgage companies operate under the 
federal Loan Companies Act or corresponding provincial 
legislation. This legislation allows them to raise funds through 
the acceptance of deposits and issuance of short-term and 
long-term debentures and other debt instruments. The types of 
assets in which such funds may be invested are also specified 
in the legislation - in practice, a majority of the funds are 
invested in mortgages secured by real estate. Deposits up to 
$60,000 with federally incorporated companies are insured by 
the Canada Deposit Insurance Corporation (CDIC). Provincially 
incorporated companies proposing to do business in other 
provinces must qualify for deposit  insurance under CDIC or the 
Quebec Deposit Insurance Board. 

As a result of amendments to the Loan Companies Act arising 
from the 1973 Residential Mortgage Financing Act, loan 
companies are permitted to create MICs which, under the 
amendments, qualify for special status under the Income Tax 
Act. 

MICs provide expertise and an opportunity for investors to 
invest small amounts in a diversified real estate and mortgage 
portfolio. Legislation forces a certain level of investment in 
mortgages but permits some equity and real estate investments 
in order to provide a more attractive portfolio for investors. 

MICs are authorized to issue shares and borrow funds but the 
degree of leverage allowed is determined by the nature of the 
MIC's investments. They are not permitted to accept deposits, 
but debentures issued with an original term to majority not 
exceeding five years may be insured up to a value of $60,000 
per depositor by the Canada Deposit Insurance Corporation. 

From first quarter 1976 to fourth quarter 1983, financial 
statements for MICs were shown separately in this publication. 
Because of the small number of companies and size (in terms 
of assets and revenue) involved, however, they have been 
included in this industry starting with the first quarter 1984 
publication and the data for the industry revised back to first 
quarter 1981 to reflect this. 

Savings certificate, investment certificate or investment contract 
companies operate under provincial legislation designed, in 
most cases, specifically for them. The distinction between 
these corporations and those operating under the federal Loan 
Companies Act and other provincial mortgage companies lies 
primarily in the nature of the savings instruments offered, not in 
their investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of return and, 
usually, additional return based on the company's profits. The 
types of investment they are permitted to make with the funds 
from the sale of these savings certificates or contracts are 
restricted largely to mortgages. 

Real Estate Investment Trusts (REITS) are mortgage financing 
intermediaries which are created under a provincial or federal 
"declaration of trust", as unincorporated trusts having only one 
class of transferable units or shares with ecival voting, 

Cette branche d'activité comprend: 

(1) les soCiétés de préts hypothécaires acceptant des depots; 
(2) les sociétés de placements hypothécaires (SPH); 
(3) les sociétés de placements par contrat, les sociétés émettant des 

certificats d'épargne et des certifcats de placements; et 
(4) les fiducies de placements immobiliers (FDPI). 

Les sociótés de prêts hypothécaire acceptant des depots sont regies par 
Ia Loi sur les compagnies de prots fédOrale ou par les lois provinciales 
correspondantes. Ces lois leur permettent de se procurer des capitaux 
en acceptant des depOts et en emettant des obligations non garanties a 
court terme et a long terme et d'autres instruments de financement. Les 
types d'actif dans lesguels ces capitaux peuvent être places sont 
également prévus par Ia loi, et dans Ia pratique, Ia malorité des capitaux 
sont places dans des hypothèques garanties par des biens immobiliers. 
La Société d'assurance-dépats du canada (SADC) assure les dépôts 
jusqu'à concurrence de $60,000 dans les sociétés constituées au 
niveau fédérai. Les sociétés constituées au niveau provincial qui 
envisagerit d'Otendre Ieurs activités aux autres provinces doivent se 
qualifier pour l'assurance-dépOt de Ia SADC ou de Ia Régie de 
'assurance-depOts du Québec. 

A Ia suite des modifications apportees a Ia Loi sur les sociétés de prêts, 
provenant de Ia Loi de 1973 sur le financement des hypothéques 
grevant des propriétés résidentielles, les sociétés de prOts peuvent créer 
des SPH qui, en vertu des modifications, peuvent se qualifier pour le 
status special en vertu de Ia Loi de l'impOt sur le revenu. 

Les SPH offrent conseils et possibilités aux petits investisseurs qu'un 
portefeuille diversifié en biens immobiliers et hypothèques intéressé. La 
loi oblige a placer un certain montant dans des hypothéques, mais 
permet de parliciper au capital et d'investir dans les biens immobiliers 
afin d'elargir le choix des élèments du portefeuille. 

Les SPH sont autorisées a émettre des actions et a emprunter des 
fonds, mais le rapport actions/emprunts est déterminé par Ia nature des 
placements de Ia société. Elles n'ont pas le droit d'accepter des depOts. 
Toutefois, des obligations non garanties ém'ses onginalement pour une 
durée n'excédant pas cinq ans peuvent être assurées jusqu'á 
concurrence de $60,000 par déposant par Ia Soctété 
d'assurartce-dépôts du Canada. 

A partir du premier tnmestre 1976 au quatrième trimestre 1983, les 
états financiers pour le SPH étaient publiées séparement. A cause de 
leur dimension et de leur petit nombre (par rapport au montant de t'actif 
et revenu) les données sont inclues avec cette branche d'activité dans 
Ia publication du premier trimestre 1984, les données sont donc 
revisées a partir du premier trimestre 1981. 

Les sociétés de placement par contrat et celles qui émettent des 
certificats d'épargne ou de placement exercent leur activité aux termes 
de lois provinciales conçues, dans Ia plupart des cas, spécialement pour 
elles. La principale distinction entre ces sociétés et celles exercant leur 
activité aux termes de Ia 101 fédérale sur les campagnes de préts et les 
autres sociétés de prèts hypothécaires constituées en vertu dune loi 
provinciale repose principalement dans Ia nature des instruments 
d'epargne offerts et non dans leurs méthodes de placement. Ces 
soCiéIés émettent des cerlificats d'épargne qui offrent un taux de 
rendement annuel garanti et habituellement un rendement additionnel 
calculé d'aprês les bénéfices de la sociéle. Leur champ de placement, 
pour ce gui est des fonds provenant de Ia vente de ces certificats 
d'épargne ou contrats, est limité dune façon générale aux préls 
hypothécaires. 

Les fiducies de placements immobiliers (FDPI) sent les intermediaires de 
financement hypothécaire gui sent créés en vertu dun "Acte de fiducie" 
au niveau provincial ou federal en qualité de sociétés de fiducie non 
constituées en corporation eI n'ayant qu'une classe d'unités ou 
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d'actions transférables donnant des droits de vote, de dittusion et de 
liquidation égaux ainsi que dautres droits a tOus les actuonnaires. L'acte 
de fiducie limite les activités commerciales a certains types de 
placements comme les préts hypothécaires consentus aux termes de Ia 
LNH, les hypothéques ordinaires de premier rang, les autres 
hypotheques, les titres immobiliers et les achats en vue de location. II 
existe plusieurs autres exigences de Ia Loi de l'impOt sur le revenu 
visant a limiter le rOle du fiduciaire au placement par opposition a celui 
de I'exploitant immobilier. 

Alin de Se qualifier comme "fiducie unitaire" et de ne pas payer d'impOt 
sur le revenu (traitement fiscal special accordé aux sOciétés, 
conformément a 'article 132(6) de Ia Loi de l'impôt sur le revenu du 
Canada), Ia société de fiducie est tenue d'exercer son activité en tant 
quo société canadienne de placement et de distribuer annuellement a 
sos détenteurs d'unités tout son revenu net et Ia moitié de sos gains de 
capital réalisés. 

Sont comprises aussi les sociétés do prOts affiliées qui ont accepte de 
limiter leur activité a des prOts et emprunts do capitaux dans le but de 
financer los operations de Ia sociétO de fiducie. Comme ces sociétés 
affiliées ne sent pas, dans Ia malorité des cas, groupèes avec des 
sociétés de fiducie, il se produit une surévaluation de l'actif, du passit, 
des revenus et des dépenses a bus les postes concernant les 
operations effectuées entre sociétOs, par exemple les avances en 
provenance et a destination des sociétés atlifiées, les intérOts a payer a 
ces sociétés of a recevoir de ces mémes sociétés, etc. 

La socuété do fiducie passe habituellement un contrat avec une société 
Conseul". Selon los termes de ce contrat, Ia Société conseil accepte 

generalement. entre autres choses, de recommander sur une base 
permanente los placements disponibles et appropriés et d'administrer 
certaines operations au jour le jour de Ia société de fiducie. Ces 
sociétés "Conseul" etant Ia plupart du temps des banques a charte, des 
SoCiétés immobiheres, des sociétés hypothécaires, etc., elles ont été 
exclues de cette branche. 

A partir du deuxième tnmestre 1977 lusqu'au deuxième trimestre 1985, 
es états financiers pour los FDPI étaient publiés séparément. Les 
données sent inclues dans ce groupe a partir du troisiéme trimestre 
1985. 

Caisses locales d'épargne et de credit (CTI-C 6041) 

Cone branche d'activité comprend les caisses d'epargne et do credit et 
es caisses populaires autonsées par Ia legislation dune province 
comme organisation autonome appartenant a sos membres et contrOlée 
par eux. Les membres d'une caisse d'épargne et de credit ont en 
commun un certain lien, on devient habituellement membre en payant 
une cotisation nominale (ordinairemerit une part d'épargne de $5). et Ia 
democratie so trouve respectée en attribuant un vote a chaque membre, 
quel que soit 10 nombre do parts qu'il détient. Chaque caisse locale 
obtient los capitaux des membres par Ia vente de parts et par 
I'acceptation de dépôts. 

Les caisses d'épargne et de credit locales exorcent leurs activités en 
vertu do Ia legislation provinciale qui contrOle le type de placement. Ia 
source des bonds, les taux d'intérét et les reserves. Certaines provinces 
exigent des verifications annuelles, qui doivent étre faites par des 
vérificateurs agrees de l'extérieur. Les ministéres Ou leurs representants 
font des inspections réguliéres afin de s'assurer que les caisses 
dépargne et de credit respectent tes dispositions de Ia Lou. 

Le nombre do caisses locale d'epargne et do credit a augmenté 
rapidement au cours des annees 1940 et 1950, atteignant un sommet 
de 5.000 en 1965. Depuis, elles ont commence a se Iusionner et a 
exercer leurs activites par le truchement de succursales, et leur nombre 
a baissé pendant que leur taille saccroissait. 

distribution, liquidation and other rights. The declaration of trust 
limits business activities to such principal types of investments 
as NHA mortgages, conventional first mortgages, other 
mortgages, real estate equities and purchase lease-backs. 
Several additional requirements under the Income Tax Act are 
designed to ensure that the role of the trust will be that of an 
investor as distinguished from an active developer of real 
property. 

To qualify as a "unit trust" and thereby pay no income taxes 
(special income tax treatment of corporations under Section 
132(6) of the Canada Income Tax Act), the trust is required to 
operate as a Canadian investment company and distribute 
annually to unitholders all of its net income and one half of any 
net realized capital gains. 

Included also are the affiliated financing corporations which 
have agreed to limit their business solely to the borrowing and 
lending of money to finance the activities of the trust. Since in 
most cases these affiliated financing corporations are not 
consolidated with the trust, an overstatement of assets, 
liabilities, revenue and expenses does occur to the full extent of 
such inter-company transactions as advances to and from 
affiliated companies, interest payable to and receivable from 
affiliated companies, etc. 

The trust usually enters into a contract with an "adviser" 
corporation. Under this type of contract, the adviser corporation 
generally agrees, among other things, to recommend available 
and suitable investments on a continuing basis and to 
administer certain of the day-to-day operations of the trust. 
Since these "adviser" corporations generally are chartered 
banks, real estate corporations, mortgage companies, etc., they 
are excluded from this industry. 

From second quarter 1977 to second quarter 1985, financial 
statements for REITs were shown separately in this publication. 
As of third quarter 1985, they have been included in this 
industry. 

Local Credit Unions (SIC-C 6041) 

This industry covers credit unions and caisses popula.res 
chartered or registered under provincial legislation as 
autonomous organizations owned and controlled by their 
members. Membership in a credit union is based on a common 
bond of association and is available through the purchase of a 
share (generally a minimum $5 savings share), with democratic 
control achieved by allotting one vote to each member 
regardless of the number of shares held. Locals obtain funds 
from members through the sale of shares and by accepting 
deposits. 

Local credit unions operate under provincial legislation which 
controls the types of investments, sources of funds, rates of 
interest and reserve requirements. In some provinces, an 
annual audit must be performed by qualified outside auditors. 
Regular inspections are carried Out by government departments 
or their representatives to ensure that credit unions are 
complying with the provisions of the applicable legislation. 

The number of local credit unions grew rapidly during the 
1940's and the 19505 to a peak of 5.000 in 1965. Since then 
mergers plus the trend to formation of branch operations have 
resulted in fewer but larger credit unions 
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Today many local credit unions and caisses populaires have 
adopted a full-service approach and offer a variety of savings 
vehicles, loans and services. With the assistance of other 
financial co-operative organizations, local credit unions and 
caisses populaires also offer insurance and tax-deferring 
savings plans. The Residentiai Mortgage Financing Act of 
1973 authorized local credit unions to purchase and sell NHA 
mortgages and to take deposits from and sell short-term debt 
obligations to the Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association Act in 
1980, as part of the Bank Act revisions, provides local credit 
unions and caisses populaires with direct access to the 
Canadian cheque clearing system on an equal basis with other 
deposit accepting financial institutions. The credit union system 
generally participates in the CPA through the Canadian 
Co-operative Credit Society, and caisses populaires in Quebec 
through La Caisse Centrale Desjardins do Québec, which was 
created by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permitted to 
deduct interest rebates on loans in determining income for tax 
purposes. It has been established that share capital in credit 
unions is similar to deposits in other institutions and, thus, any 
dividend payments on these shares should be treated as a 
deductible expense against taxable income. Also, reserves 
allowed to Credit unions for income tax purposes are the same 
as those permitted other financial institutions. 

Most local credit unions are affiliated with a central organization 
- commonly referred to as "central credit union" or simply 
"central" which acts as banker to member local Credit unions. 
Financial statistics for centrals are presented separately from 
local credit unions. 

Provincial Central Credit Unions (part of 6042) 

Provincial central credit unions, also referred to as centrals, 
regionals, leagues, or federations are chartered or registered 
under a provincial Credit Union Act and are each owned by 
the local credit unions which are members of the central. Each 
central is independent of other centrals whether located in the 
same or in another province. The centrals' primary functions 
are to provide member locals with services that they could not 
obtain from other sources, to assist locals to increase the 
efficiency of their operations, and to extend the locals' 
usefulness and effectiveness to members. This includes the 
investment of surplus funds and the lending of funds to and 
conducting the clearing functions for member locals. In 
Canada, local credit unions are permitted to deposit their 
statutory liquidity reserves and other surplus funds with their 
central, and most locals do this. To accommodate these funds, 
the centrals maintain a variety of demand and term deposit 
accounts. Funds required by the central in addition to those 
provided by its local members are obtained through borrowings 
from the banks and more recently from the national central. 
They administer the online computer service which is now 
being introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative Credit 
Associations Act extended the powers of the centrals to accept 
deposits, make loans, borrow and act as agents. It also brought 
the investment powers of centrals into line with those of loan. 

Aujourd'hui, un grand nombre de caisses locale d'épargne et de credit 
et de caisses populaires otfrent un éventail complet de services. Avec 
l'aide d'autres organismes financiers coopératifs, les caisses locale 
d'epargne et de credit et les caisses populaires oflrent également des 
regimes d'assurance et d'épargne par report de l'impOt. La Loi de 1973 
sur le financement des hypothéques grevant des proprietés résidentielles 
a autorisé les caisses locales d'épargne et de credit a acheter ou a 
vendre des hypotheques consenties aux termes de Ia LNH et de vendre 
des titres de créance a court terme a Ia Bourse fédérale d'hypothéques 
et den accepter des depOts. 

L'adoption de Ia Loi sur 'Association canadienne des palements en 
1980 dans le cadre de Ia revision de Ia Loi sur les banques a donné 
aux caisses locale d'épargne et de credit et aux caisses populaires 
l'accès direct au système canadien de compensation des cheques sur 
Un pied d'Ogalité avec les autres institutions financiéres de depOt. Le 
secteur des caisses d'épargne et de credit va participer a I'ACP par le 
biais de Ia société cooperative canadienne de credit et dans le cas du 
Québec, ce seront les caisses populaires qui passeront par Ia Caisse 
centrale Desjardins du Québec, créée par le gouvernement du Québec 
en 1979. 

En vertu de Ia Loi de l'impOt sur le revenu, les caisses d'épargne et de 
credit peuvent déduire les rabais d'intérêt sur des préts lors du calcul du 
revenu imposable. II a été démontré que le capital-actions des caisses 
d'épargne et de credit est semblable aux depots auprés d'autres 
institutions et ainsi, tous les paiements de dividendes sur ces actions 
devraient étre traitOs comme une dépense deductible du revenu 
imposable. De plus, les reserves autorisées aux caisses d'épargne et de 
credit aux fins de l'impOt sur le revenu seront semblables a celles qu'on 
permet aux autres institutions financières. 

La plupart des caisses locales d'épargne et de credit sent atfiliées a une 
organisation centrale qu'on appelle couramment "caisse centrale 
d'épargne et de credit" ou tout simplement "centrale". Ces centrales 
agissent a litre de banquier pour les caisses locales d'épargne et de 
credit gui en sent rnembres. Les statistiques uinancières des centrales 
sent présentées séparament de celles des caisses locales d'épargne et 
de credit 

Centrales provinclales d'épargne et de credit (une partie 
de 6042) 

Les centrales provinciales, que Ion désigne sous le nom de centrales, 
d'unions régionales, de ligues ou de federations, existent en vertu d'une 
toi provinciale (Loi sur les caisses d'épargne et de credit) et 
appartiennent aux caisses locales d'épargne et de credit qui en sont 
membres. Chaque centrale est indépendante des autres centrales 
situées dans Ia méme province 00 les autres. Le rOle premier de Ia 
centrale est d'assurer aux caisses locales des services qu'elles ne 
peuvent se procurer aitleurs, de rationaliser leurs activités et en générale 
d'accroItre leur utilité et leur efficacité auprés de leurs membres. Elle 
s'occupe de placer les excedents de fonds et de consentir des prets a 
ses membres et de jouer le rOle de centre de compensation. Au 
Canada, on permet aux caisses locales d'épargne et de credit de placer 
et de déposer leurs reserves liquides obligatoires et autres excédents 
auprés de leur centrale. C'est ce que font Ia plupart des caisses. Les 
centrales maintiennent a cette fin une diversité de comptes de depOts a 
vue et a terme. Les besoins en fonds des caisses centrales, en plus de 
l'apporl des membres, sont satisfaits au moyen d'emprunts auprés des 
banques et plus récemment auprés de Ia caisse centrale nationale. Elles 
gOrent le service de télétraitement gui s'implante dans Ia plupart des 
provinces. 

La modification apportée en 1973 a Ia Loi fédérale Sur les associations 
cooperatives de credit a étendu les buts et les pouvoirs d'une centrale 
de maniére a lui permettre d'accepter des depOts, de consentir des 
préts, d'emprunter et d'agir a titre de mandataire. Elle a eu aussi pour 
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trust and insurance companies. Under section 87 of this Act, 
the Canada Deposit Insurance Corporation is authorized to act 
as a lender of last resort to provincial corporations providing 
deposit insurance for credit union members. 

The tables in this publication combine the data for both 
provincial and national centrals. 

National Central Co-operative Societies (part of 
6042) 

Through their provincial centrals, local credit unions and 
caisses populaires outside Quebec have established a third tier 
organization at the national level. The Canadian Co-operative 
Credit Society (CCCS), incorporated under the federal 
Corporative Credit Associations Act, is a national financial 
facility for these credit unions and other co-operatives. The 
CCCS provides co-ordination of credit union activities at the 
national level in accordance with the direction of its provincial 
central members. In Québec, the Desjardins system is served 
in a similar fashion by the Confédératiori des Caisse Populaires 
et d'Economie Desjardins du Québec. 

The CCCS was originally formed in 1953 to provide financial 
services to credit union centrals and other major co-operatives. 
In 1977 it was merged with the National Association of 
Canadian Credit Unions which provided administrative, 
educational and management support for its member 
organizations. The merged organization, CCCS, is committed 
to a long-range plan aimed at consolidating the financial basis 
of credit unions and other co-operatives and co-ordinating 
financial services to all types of co-operatives in Canada. 

The major responsibilities of CCCS are to: provide liquidity for 
the credit union system; provide loans to shareholder-member 
organizations; provide access to external capital in support of 
co-operative development: and provide other financial services 
identified by the shareholder-members. CCCS activities in the 
further development of the credit union system include: 
co-ordination of new products on a national basis; liason with 
and representations to the federal government and its agencies 
concerning matters affecting credit unions: provision of 
co-ordinated support services in the areas of public relations, 
marketing, education and research: participation in the CPA, 
and participation in the evolution of international co-operative 
financial systems. CCCS also represents Canadian credit 
unions in extending financial and administrative assistance for 
international credit union development and is the Canadian 
member in the World Council of Credit Unions (WOCCU). 

The tables in this publication combine the data for both 
provincial and national centrals in one table. Our annual 
publication, Credit Unions, catalogue 61-209 provides 
separate annual data for provincial and national centrals. 

Financial Corporations (SIC-C's 6111 and 6121) 

This group comprises companies engaged primarily in providing 
credit to individuals and to commercial organizations for goods 
and services purchased at the retail, wholesale and factory 
levels; and in making industrial loans and loans for the 
financing of inventories and capital expenditures. These loans 
may be secured by personal notes and guarantees, chattel 
mortgages, debentures or collateral mortgages. 

etfet de rapprocher les pouvoirs en matiére de placement des centrales 
de ceux des sociétés de préts, de fiducie et d'assurance. L'article 87 
autorise la Soctété d'assurance-dépâts du Canada a agir comme 
préteur ultime pour les Sociétés provinciales en ottrant une 
assurance-depOt aux membres des caisses. 

Les tableaux de Ia présente publication combinent les données pour les 
centrales provinciales et nationale. 

Les Saciétés cooperatives centrales nationales (une 
partie de 6042) 

Par l'intermédiaire de leurs centrales provinciales, les caisses d'épargne 
et do credit locales et les caisses populaires a I'extérieur du Québec ont 
mis sur pied un troisiéme réseau au niveau national. II s'agit de Ia 
Société cooperative canadienne de credit (SCCC), constituée en vertu 
de Ia Loi tédérale sur Ies associations cooperatives de credit. La SCCC 
coordonne les activités des caisses d'épargne et de credit au niveau 
national selon les instructions des membres de ces centrales 
provinciales. Au QuObec, le système Desjardins est desservi de facon 
semblable par Ia Confédération des caisses populaires et d'économie 
Desjardins du Québec. 

La SCCC avait été créée a l'origine en 1953 afin de fournir des 
services financiers aux centrales des caisses d'épargne et de credit et 
aux autres grandes cooperatives. En 1977, elle a fusionné avec 
t'Association nationale des caisses d'économie canadienries, qu' 
fournissait des services de soutient en administration, formation et 
gestion aux organisations membres. La nouvelle organisation, la SCCC, 
s'occupe de Ia planification a long terme de Ia consolidation de Ia base 
financiére des caisses d'épargne et de credit et des autres cooperatives, 
ainsi que de Ia coordination des services financiers destinés a toutes les 
categories de cooperatives au Canada. 

• Les principales fonctions de Ia SCCC sont: fournir des liquidités au 
systéme des caisses d'épargne et de credit, corisentir des préts aux 
organisations membres-actionnaires, donner accés aux capitaux 
extérieurs at in d'ajder au développement des cooperatives, et enfin, 
fournir d'autres services financiers identifies par los 
membres-actionnaires. Les activités de Ia SCCC en ce qui concerne le 
developpement ultérieur du système des caisses d'épargrie et de credit 
comprennent Ia coordination a l'échelle nationale, Ia liaison et Ia 
representation aupres de I'administration fédérale et sos agences a 
propos des questions touchant los caisses d'épargne et de credit, Ia 
prestation de services de soutien coordonriés daris les domaines des 
relations publiques, do Ia commercialisation, de Ia formation et de Ia 
recherche, Ia participation a I'ACP, et enfin. Ia participation a l'évolution 
des systémes internationaux coopératif s financiers. La SCCC représente 
également los causses d'épargne et de credit canadiennes lorsqu'il s'agit 
de consentir de l'aide finariciére et administrative pour le développement 
des caisses d'épargne et de credit internationales et aussi le 
representant canadien aupres du Conseil mondial des cooperatives 
d'épargne et de credit. 

Les tableaux de Ia présente publication regroupent les données des 
centrales provinciales et nationale en un seul tableau. Notre publication 
annuelle Ca'sses d'èpargne et de credit (n°  61-209 au catalogue) 
donne des données distinctes sur les centrales provinciales et nationale. 

Sociétés financiêres (CTI-C 6111 et 6121) 

Ce groupe comprend les sociétés dont 'activité principale consiste a 
avancer du credit a des particuliers et a des organisations commerciales 
pour l'achat de biens et de services chez un détaillant, un grossiste ou 
a I'usine, et consentir des prets industriels et des préts do financement 
des stocks et déperises en capital contre des billets et garanlies 
personnels, des hypothéques mobiliéres, des obligations non garanties 
et des hypothéques sur nantissement. 
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Acceptance or sales finance companies have little direct 
contact with the public. Almost all of their business in 
consumer lending originates with some other business firm, 
such as an automobile dealer, a retail appliance dealer, etc., 
who take the contract signed with individual purchasers to a 
sales finance company which purchases ('discounts') them. 
The acceptance company then takes over the right to the 
product and the receipt of the associated payments. It may 
assume all or none of the risks. In recent years, acceptance 
companies have diversified their lending activities by providing 
capital and term loans to companies and writing financing 
leases. 

Consumer loan companies specialize in direct cash lending 
to individuals generally involving relatively small amounts. Most 
of these loans are secured by a chattel mortgage which 
enables the company in cases of default to repossess the 
chattel. 

Both acceptance and consumer loan companies obtain their 
funds through short-term notes, long-term debentures and 
serial notes, bank loans, loans from parent corporations and 
retained earnings and equity issues. 

In this publication, acceptance and consumer loan companies 
are combined in the one group due to the difficulty in 
separating the activities of the two groups. Most firms carry Out 
both activities either on a divisional basis or through wholly 
owned subsidiaries. Where the activities are carried out 
through wholly owned subsidiaries the parent company 
generally submits a consolidated return. 

To assist users, this publication includes a table showing the 
estimated breakdown of this industry into the mor types of 
financial corporations as follows: 

Acceptance corporations associated with: 

Retailers 

Car and truck manufacturers 

Farm equipment manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations includes 
those corporations which purchase conditional sales contracts, 
and which operate fairly independently of any parent or 
affiliated corporations. 

Financial Leasing Corporations (SIC-C 6122) 

This industry covers those financial intermediaries whose 
primary business activity consists of leasing equipment to other 
companies who then assume substantially all the benefits and 
risks of ownership. Such leases are generally referred to as 
financing leases. In general, financing lease agreements extend 
over the full expected useful life of the asset and are often 
referred to as "full pay-out" financing lease contracts. Under 
this type of lease contract, the total rental payments of the 
lessee will fully cover the cost of the equipment plus the 
lessor's anticipated expenses and profits. In these types of 
transactions, financing lease agreements can be regarded as 
an alternative to the more traditional forms of debt financing for 
a business having to finance capital assets. 

Once the financing lease contract is signed, the lessor 
corporation will pay for and take title to the equipment that was 

Les soclétés financières ou de financement des ventes ont peu 
de relations avec le public. Presque toute leur activité dans le domaine 
des prêts aux consommateurs touche d'autres entreprises 
conimerciales, par exemple, les vendeurs d'automobiles, les vendeurs 
au detail d'appareils ménagers, etc. Ces derniers vendent alors a une 
société de financement des ventes les contrats signés avec les 
acheteurs undividuels "escompte". Cette société a alors plein contrôle 
du produit et de Ia collecte des paiements de ces prêts. La société de 
financement peut s'engager a assumer ou non tous les risques. Au 
cours des dernières années, les sociétes de financement ont étendu le 
champ de leur activité de prêts en fournissant des capitaux et des préts 
a terme a des sociétés et dresser des contrats credit-bail. 

Les soclétés de préts aux consommateurs so spécialisent dans le 
prêt direct en especes aux particuliers, habituellement, Ia transaction 
comporte une somme relativement petite. La plupart de ces préts sont 
garantis par une hypothéque mobiliére, ce qui permet a Ia Société, en 
cas de défaut, de reprendre possession des effets mobiliers. 

Les sociétés de financement et de prêts a Ia consommation se financent 
aux moyens d'eftets a court terme, d'obligations non garanties et 
d'obligations remboursables par série, de prets bancaires, de prèts des 
sociétés méres, des bénéfices non répartis et des emissions de titres. 

On a classé les sociétés de financement et celles de préts a Ia 
consommation dans le méme groupe car il est difficile de les distinguer. 
En effet, Ia plupart se livrent aux deux aclivités en mOme temps, soit par 
I'intermédiaire de divisions, soit par des filiales en propriété entière. 
Dans le cas de celles-ci, Ia société mere ne produit généralement 
qu'une declaration consolidee. 

Pour aider le lecteur, voici un tableau donnant une ventilation estimative 
de cette branche d'activité solon los principaux types de sociétés 
financiéres: 

SoqiOtes de linancement associés avec: 

les détaillants 

les fabricants de voitures et camions 

les fabricants de materiel agricole 

Les sociétés generales de financement 

Les sociétés de prets a Ia consommation 

La catégone Sociétés génerales de financement regroupe les sociétés 
qut achètent des contrats de vente conditionnelle et qui exercent leurs 
activités de façon assez indépendante vis a vis de toute société mere 
ou affiliee. 

Sociétés de credit-bail (CTI-C 6122) 

Cette branche d'activrté comprend les interm&diaires financiers dont 
l'activité principale consiste a louer du materiel a d'autres sociétés qui 
assument alors Ia plus grande part des profits et des risques de la 
propriété. De telles locations sent généralement appelées contrat de 
credit-bail. En général, un contrat de credit-bail vaut pour toute Ia vie 
utile du bien et on Ie désigne Souvent comme contrat de credit-bail 
"entiérement acquitté". Aux termes de ce genre de bail, le total des 
loyers verses par Ia société locataire (le preneur) Couvrira en entier le 
coUt du bien d'équipement ainsi que les Irais et les bénéfices prévus par 
le loueur (ou bailleur). Dans ce genre de transactions, le contrat de 
credit-bail pout être envisage par une société qui veut financer des 
immobilisations autrement que par les modes traditionnels du 
financement do Ia dette. 

Une lois le contrat de credit-bail signé, le bailleur achete en son nom le 
bien d'éguipement choisi et commandé par le preneur; ii fait livrer le 
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selected and ordered by the lessee; it will arrange for delivery 
to the lessee generally without handling the equipment and 
without retaining any of the normal responsibilities of 
ownership. Finance leasing corporations normally do not 
undertake to do any maintenance or repairs, provide insurance 
coverage or pay property taxes, license fees, etc. Financing 
lease contracts are non-cancellable. 

The difference between financing leases and conventional or 
operating leases lies principally in the recovery of the asset 
cost. In a typical financing lease, the lessor amortizes the entire 
cost of the capital asset plus his profit over the useful life of the 
lease. He does not hold any equipment inventory and is not an 
effective supplier of capital assets. Under an operating lease, 
the lessor typically recovers Only a portion of the capital asset 
value, the balance being recovered through re-leasing of the 
same equipment or from the sale of the capital asset upon 
termination of the lease. It holds an inventory of capital goods 
available for rentals, services and repairs them, provides 
insurance and generally bears all the incidents of ownership. 

Companies primarily engaged in writing conventional or 
operating (service-type) leases are excluded from this group. 
Also excluded are leasing agreements pertaining to the rights 
to explore for or exploit natural resources and to licensing 
agreements for items such as motion pictures, videotapes, 
plays, manuscripts, patents and copyrights. 

Other businesses, such as sales finance companies, may be 
involved in finance leasing but if the company's primary actMty 
falls outside of finance leasing, it would not be classified to this 
group. Users wishing to obtain an indication of the volume of 
finance leasing in Canada should refer to the table entitled 
"Finance Leasing Activities" published in this report. 

Business Financing (SIC-C's 6124 and 6129) 

This industry comprises those companies engaged primarily in 
the financing of business activities, including: financing of 
vehicles and equipment, inventories, commercial and industrial 
mortgages, trade receivables, export trade and interim 
construction loans; factoring; term financing; merchant banking; 
providing venture capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and the wider 
opportunities it provides, many merchant banking firms have 
been converted into Schedule B banks.) 

Companies engaged in factoring purchase outright business 
accounts receivable (excluding retail accounts receivable) and 
take over the collection of such receivables on either a "with 
recourse" or "without recourse" basis. 

Venture capital companies are primarily engaged in providing 
medium and long-term financing for new and small companies 
and for companies in a turn-around situation which cannot 
readily obtain financing from more conventional sources such 
as banks, new bond issues. etc. Venture capital companies 
may operate under either the Business Corporations Act or 
special Venture Capital (Small Business) Acts which have 
been enacted in several provinces including Ontario and 
Quebec. These special Acts provide tax advantages to the 
venture capital companies operating under them, but in turn 
restrict the amount and type of investment made in any one 
company. 

The primary activity of most business financing companies is in 
the area of commercial lending with lesser emphasis on 
commercial and industrial mortgages. The commercial lending 

bien directement au preneur, sans assumer los obligations gui 
incombent normalement au propriéta,re. Les sociétés de credit-bail ne 
s'occupent pas d'ordinaire do l'entretien et des reparations, des 
assurances, taxes, licences et autres frais. Les contrats de credit-bail ne 
peuvent Otre résiliés. 

La difference entre le credit-bail et Ia location a long terme, de type 
classique, reside essentiellement dans le recouvrement du coüt du bien 
d'équipement. Un contrat type de credit-bail permet au loueur d'amortir 
le coat total du bieri en plus de son bénéf ice sur toute Ia durée du bail. 
II ne détient aucun stock de materiel et II n'est pas un foumisseur de 
biens d'équipement. Aux termes d'un contrat de location a long terme, 
en revanche, le loueur ne recouvre d'ordinaire qu'une partie de Ia valeur 
du bien d'équipemerit: il récupere Ia difference en relouant le méme 
bien ou en le vendant a l'échéance du bail. II tient un stock de biens 
d'équipement disponibles pour Ia location: il s'occupe de l'entretien et 
des reparations du materiel, assure le bien et assume en general toutes 
les obligations qui incombent au propriétaire. 

Les sociétés dont l'activité primaire est dresser des contrats de location 
ordinaire ou a long terme (contrats de service) sont exclues de ce 
groupe. Sont également excius, los coritrats de location so rattachant 
aux droits d'exploitation ou d'exploiter les ressources naturelles et los 
contrats de licencement de productions cinématographiques, bandes 
magnétoscopiques, pièces de théãtres, manuscripts, brevets et droits 
d'auteur. 

D'autres sociétés, telles que les sociétés de financement des ventes, 
peuvent faire du credit-bail, mais Si folIo n'est pas l'activité principale de 
Ia société, celle-ci est exclue du groupe. Les utilisateurs qui désirent 
obtenir une indication du volume du credit-bail au Canada so reporteront 
au tableau intitulé "Activités financières do credit-bail", contenu dans 
cette publication. 

Financement des entreprises (CTI-C 6124 et 6129) 

Cette branche comprend les sociétés s'occupant priricipalement du 
financement des activités commerciales, dont le financement de 
vOhicules automobiles et de materiel, des stocks, des hypothégues 
commerciales et industrielles, des efiets do commerce a recevoir, du 
commerce d'exportation et des prêts provisoires a Ia construction, de 
I'affacturage, du financement a terme, des bangues marchandes, Ia 
fourniture de capitaux risgues et d'autres activités financières connexes. 

(Aprés l'entrée en vigueur de Ia loi sur les banques do 1980 avec les 
possibilités èlargies qu'elIe offre, plusieurs sociétés bancaires 
commerciale ont été converties en banques do l'annexe B.) 

Los compagnies s'occupant d'affacturage achétent directement des 
comptes a recevoir commerciaux (a l'exception des comptes a recevoir 
au detail) et s'occupent de Ia collecte de ces comptes a recevoir sur 
une base "avec recours" ou "sans recours". 

Les sociétés de capitaux-risques s'occuperit principalement de fournir le 
firiancement a moyen et a long terme aux compagnies nouvelles et aux 
petites entreprises ainsi qu'aux compagnies dont les aflaires reprennent 
et gui ne peuvent so procurer rapidement un financement auprés de 
sources plus conventionnelles, comme los bariques. ou par l'émission 
do nouvelles obligations, etc. Ces compagnies peuvent exercer leurs 
activités soit en vertu de Ia Loi sur les corporations canadiennes ou en 
vertu de lois spéciales sur les capitaux-risques (petites entreprises) gue 
plusieurs provinces ont adopté, dont l'Oritario of le Québec. Ces lois 
spéciales accordent des avantages fiscaux a ces compagnies, mais par 
ailleurs limitent le moritarit et le type de placement I ait dans toute 
compagnie. 

L'activité priricipale de Ia pluparl des compagnies do financemerit 
commercial porte surtout sur los prets commerciaux, et moms sur les 
hypothegues commerciales et industrielles. Los préts commerctaux 
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activity encompasses loans to finance the carrying of 
inventories, provide working capital for a firm, provide interim 
financing of construction profects until the long-term mortgage 
financing is in place, finance the acquisition of vehicles and 
equipment, and finance other business activities including those 
of subsidiary and affiliated companies. 

Business financing companies' major source of funds is the 
short-term money market (both Canadian and foreign). Other 
sources include the issuance of long-term bonds and capital 
stock and loans from parent and affiliated companies. 

Companies pnmanty engaged in financial leasing activities are 
described elsewhere in this text and are published separately 
under 'Financial Leasing Companies', Tables 42 to 45. 
Companies established for the purpose of financing real estate 
nvestment trusts (REITs) are included in the published data for 
mortgage loan companies. 

Investment and Holding Companies (SIC-C's 6216 
and 6239) 

This industry consists of companies pnmanly engaged in 
investing in securities issued by other companies. The aim of 
investment companies is generally the production of income 
through capital gains, dividends or interest from a diversified 
portfolio of secunties. They usually do not seek to actively 
control or manage the affairs of investees. Included in this 
group are the so-called closed-end funds. 

I-bIding companies, on the other hand, are primarily engaged 
in Investing in shares of other corporations for the purpose of 
exercising control, either directly, through subsidianes or as a 
conduit for other corporations. As secondary activities, they 
may also raise funds to finance the activities of and provide 
management and administrative services to parent, subsidiary 
and affiliated companies. 

Investment companies are chartered under the Canada 
Business Corporations Act or corresponding provincial 
legislation. Companies that are federally chartered and who 
use borrowed funds for investment purposes must be 
registered under the Investment Companies Act and are 
sublect to regulation by the Supenntendent of Insurance. 

Investment and holding companies obtain funds for investment 
purposes generally through: the issuance of shares or bonds; 
reinvestment of intemalty generated funds; loans and advances 
from parent subsidiary and affiliated companies; and bank 
loans. 

Excluded from this category are the investment (mutual) funds, 
investment clubs, government-owned holding companies and 
mortgage companies. 

Unlike the other industries published In this report, data 
for the investment and holding companies industry 
cover only those corporations IdentIfied as having 
assets of $25 million or over. Quarterly data for companies 
with assets below $25 million are not currently available. The 
$25 million or over group of companies accounts for about 
75% of the total assets for the industry. 

Investment (Mutual) Funds (SIC's 6211 and 6212) 

This industry covers corporations and trusts that issue shares 
or units which entitle the holder to withdraw on demand an 
amount representing the value of his proportionate interest in 

comprennent les préts destines a financer les stocks, faurnir le lands he 
roulement pour une entreprise, fournir un financement provisoire de 
prolets de construction en attendant Ia muse en place du financement 
hypothdcaire, le financement de l'acqu,sition he véhucules automobiles et 
he materiel et le firiancement d'autres activités commerciales, y compris 
leurs filiales et leurs sociétés affiliées. 

La pnncipale source he capitaux des sociétés he financement 
commercial eat le marché monétaire a court terme (canadien et 
étranger). Les autres sources de capitaux comprennent l'émission 
dobligations a long terme, les prêts de Ia société mere et des sociétés 
affiliées of l'émission d'un capital-actions he Ia société mere et des 
sociétés affilides et des prèts he celles-ci. 

Les compagnies s'occupant principalement du credit-bail ddcritent 
ailleurs dans ce texte, figurent sous une rubnique distincte 'Sociétés de 
credit-bail', tableaux 42 a 45. Les compagnies créées pour le 
financement des fiducies de placement immobilier (FDPI) sent comprises 
dans les données publiées pour les sociétds de prêts hypothécaires. 

Soclétés de placements et de portefeuilie-gestion 
(CTI-C 6216 at 6239) 

Cette branche d'activité comprend los sociétés s'occupant 
principalement he placements en valeurs mobilières émises par d'autres 
sociétés. Le but des sociétés he placements eat en général Ia 
production he revenu par des gains en capital, des divihendes on des 
intérêtS provenant d'un porteteuille diversifié he valeurs mobilières. Ces 
sociétOs no cherchent pas a conlrôler on a gerer he façon active lea 
affaires des socuétés émettrices. Lea fonds "fermés se trouvent hans 
cone branche d'activité. 

Lea sociétés he portefeuille, par contre, s'occupent pnncipatement he 
placements en valeurs mobulières dautres sociétés dans le but d'exercer 
un contrOle direct par des filiales ou comme intermédiaire pour d'autres 
sociétés. Comma activités secondaires, ces sociétés peuvent se 
procurer des capitaux afin do financer los activités des soclétés méres, 
des filialos et des sociétés affiliées et leur lournir des services he 
gestion of adminustratifs. 

Lea sociétés he placements reçoivent une charle en vertu he Ia Loi sur 
los corporations canadiennes ou he Ia 101 provincuale correspondante. 
Les sociétés enregistrées au niveau fédéral et qui so servent de 
capitaux empruntés a des fins de placements doiverit faire I'obet d'un 
enregistrement en vertu he Ia Loi sur les soclétés d'unvestissement ot 
sont réglementees par le Sunntendant des assurances. 

Los sociétés he placement et he portefeuille-gestion obtiennent des 
fonda ti des fins he placements habituellement par lémission d'actions 
ou d'obligations, le réinveslissement do foods intemes, par des préts et 
avancos he sociétés méres, he filiales et he sociétés affiliées, et par des 
prets bancaires. 

Cette catogorie no comprend pas los fonds he placements (mutuels), les 
clubs he placement los sociétés de portebeuille qui apparbennent aux 
gouvernements et lea societés he prêts hypothécaires. 

Contralrement aux autres branches d'activité, los données pour 
les soclétés he placements et he portefeuille ne portent que sur 
cellos identlfiées comme ayant un actif egal ou supérleur a $25 
millions. Lea données trimestrielles pour les sociétés dont lactif est 
inférieur a $25 millions nexistent pas actuellement. Le groupe des 
soclétés avec un actif égal ou supénieur a $25 millions represente 
environ 75% du total be lactif be Ia branche. 

Fonds de placement (mutuels) (Cu-C 6211 et 6212) 

Ce groupe comprend los corporations et les sociétés he fiducie qui 
emettent des actions ou unites qui donnient le broit au bétenteur he 
refiner sur demande une somme representant sa participation hans 
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the net assets of the fund. Investors may purchase any number 
of shares or units at the net asset value at the time of 
purchase. As a result of these unique features, which 
distinguish investment funds from other financial intermediaries, 
they are commonly referred to as "open-end" or "mutual" 
funds. 

(The term 'investment fund' may be applied, in general, to any 
fund which invests and trades in securities. In this report, 
however, in keeping with the name of and terminology used by 
the representative association for mutual funds in Canada, the 
term is used to refer to mutual funds only). 

An investment fund may sell its shares or units directly to the 
public through its own sales offices and agents or indirectly 
through stock-brokers. The proceeds are invested in a 
diversified portfolio of secunties consisting of varying 
proportions of government and corporate bonds, mortgages 
and corporate shares. Some funds are also registered 
investment vehicles for registered pension plans and registered 
retirement savings plans. As a result, there is in existence a 
great diversity of funds which are generally grouped according 
to their investment objectives and policies. 

Equity funds invest mainly in common shares and stress 
primarily the long-term growth of capital. Most equity funds 
invest in a highly diversified portfolio of shares of growth 
corporations but several funds specialize in particular 
investments such as natural resource industries or even other 
investment (mutual) funds. 

Bond funds invest mainly in government and corporate bonds, 
debentures and other forms of debt securities. The primary 
objective of this group is to provide investors with a fixed and 
regular income. 

Mortgage funds invest mainly in NHA and conventional 
mortgages and have the same objectives as the bond funds. 

Money-market funds invest in short•term money-market 
instruments such as treasury bills and short term corporate 
debt. 

For publication purposes, the bond funds and money-market 
funds have been combined in Table 67 "Investment Funds, 
I ncorne". 

Trust company funds specifically set up for tax deferral savings 
plans were published separately from second quarter 1977 to 
fourth quarter 1985. Commencing with first quarter 1986, they 
are included under investment funds. 

Canadian investment funds which sell pnmanly to holders 
outside Canada are included in this industry. Excluded are 
pension funds, investment clubs, segregated funds of life 
insurance companies and foreign investment funds (even if 
they sell primarily to Canadians). 

Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds offered by life 
insurance companies and fraternal benefit societies in 
accordance with the provisions of the Canadian and British 
Insurance Companies Act, the Foreign Insurance Companies 
Act, or a corresponding provincial act. 

These funds are separate accounts established by the 
companies to operate as investment funds which are not 
subject to the rigid investment restrictions imposed on the 

'avoir net du fonds. Lea investisseurs peuvent acheter un nombre 
quelconque d'actions ou d'unités pour le montant de Ia valeur nette au 
moment de l'achat En raison de ces caractéristiques uniques qui les 
distinguent des autres intermédiaires financiers, lea fonds de placement 
sent aussi appelés "sociótès d'investissment a capital variable" ou 
"fonds mutuels". 

(Le terme fonds do placement s'applique d'une manière générale a tout 
fonds qui achète et vend des valeurs mobilières. Dana cette publication, 
cependant. en conformité avec le nom et Ia terminologie utilisés par 
l'association des fonds mutuels du Canada, 10 terme n'est utilisé que 
pour designer lea fonds mutuels). 

Un fonda de placement pout vendre sea actions ou unites directement 
au public par sos propres bureaux et agents des ventes ou par 
l'intermédiaire de courtiers en valeurs. Les capitaux sent places dans un 
portefeuille de valeurs mobilières so composant d'un nombre variable 
d'obligations publiques et privées, d'hypothèques et des actions do 
sociétés. Certains fonda sent aussi des instruments do placement pour 
des regimes enrogistrés de retraite. Ainsi, il existe une grande diversité 
do fonds que l'on groupe généraiement solon leurs oblectifs et politiques 
en matiere de placement. 

Lee fonds d'actions achétent aurlout des actions ordinaires et 
recherchent en premier lieu Ia croissance a long terme du capital. La 
plupart d'entre eux so constituent des portefeuilles trés diversifies 
d'actions do societés en croissance. Par centre, plusieurs so 
spécialisent dans lea ressources naturelles et méme dans d'autres fonds 
mutuels. 

Les fonds dobligations investissent surtout dans los obligations 
publiques et privées et dans d'autres formes do litres obligataires. 
L'oblectif premier do ce groupe eat do fournir aux investisseurs un 
revenu fixe et régulier. 

Lee fonds de placements hypothécaires conaentent surtout des 
préts en vertu de Ia LNH et d'autres préts hypothécaires ordinaires et 
ont lea mémes objectif s quo los fonds dobligations. 

Lee fonds du marchO monétaire investissent dans des instruments a 
court terme tel que les bons du trésoi- et los dettes a court terme des 
sociétós. 

Pour fin do publication, les fonda d'obligations et lea fonds du marché 
monétaire ont été regroupés dana le tableau 67 "Fonds de placement, 
revenu I xe". 

Les fonds des societés do fiducie prévus expresaément pour les regimes 
d'épargne a report d'impOt ont fail l'objet dune publication distincte 
entre le deuxiéme trimestre de 1977 et le quatrième trimestre de 1985. 
A compter du premier tnmestre de 1986, ces fonds figurent avec los 
fonda do placements. 

Lea fonds de placements canadiens qui vendent principalement a des 
détenteurs flora du Canada sent inclus dana ce groupo. Sont exclus de 
ce groupe lea caisses de retraite, les clubs do placements et les caisses 
séparéea des sociétès d'assurance-vie et lea fonds do placements 
étrangers (même si los acheteurs sent canadeens). 

Les caisses séparées (CTI-C 6213) 

Cone branche d'activite comprend les caisses separées offertes par les 
sociétés dassuranco-vie et de secours mutuels aux termes de Ia Loi sur 
los sociétés d'assurance canadiennes et britanniques, de Ia Loi sur les 
sociétés d'assurance étrangéres ou d'une IOi provunciale 
correspondante. 

Ces fonds constituent des comptes séparés établis par les sociétés pour 
gérer des caisaes de placement non assuletties aux restrictions rigides 
en rnatiére de placement imposées aux sociotéa par diverses lOis 
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companies and societies under the various insurance acts and, 
thus, are able to invest in specialized areas such as equities, 
mortgages, bonds, etc. It should be noted that while the assets 
are owned by the insurance company, they are recorded in 
accounts completely separate from the other asset accounts of 
the company. Investors are able to participate in segregated 
funds by purchasing units at the net asset value of the fund at 
time of purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RRSPs, for variable 
annuity and varsable life contracts, and for individual and group 
pension plans which are administered by either the insurance 
company, the policyholder or an independent trustee. 

This survey covers only those segregated funds established for 
Canadian policyholders. 

d'assurance; ainsi, elles sont capables d'investir dans des domaines 
plus particuliers: actions, hypothéques, obligations, etc. On notera que 
l'actif appartient a Ia société d'assurance mais qu'il est inscrit dans des 
comptes complétement séparés des autres comptes d'actif de Ia 
sociëté. Les investisseurs peuvent participer aux caisses séparées en 
achetant des unites a Ia valeur nette de l'actuf de Ia caisse lors de 
I'achat. S'ils désirent so retirer do Ia caisse, les unites sent rachetées a 
Ia valeur nette de l'actif I'hors du retrait. 

Los caisses separees acceptent des depOts de REER, do contrats de 
rentes variables et d'assurance-vie variable et, enfin, de caisses de 
retraite individuelles ou collectives gérées par Ia société d'assurance, 
l'assuré ou encore un fiduciaire. 

Ce relevé porte seulement sur les caisses séparées qui s'adressent aux 
assures canadiens. 

Life Insurers (SIC-C 6311) 

This industry consists of life insurance companies and fraternal 
benefit societies registered to underwrite life insurance and 
annuity business under the Canadian and Bntish Insurance 
Companies Act, the Foreign Insurance Companies Act or a 
corresponding provincial act. Excluded from this group are the 
accident and sickness branches of federally registered life 
insurance companies and segregated funds, both of which are 
published as separate industries. Fraternal benefit societies and 
provincially registered life insurance companies, however, are 
unable to accurately separate their accident and sickness 
business from their life insurance business. The data reported 
for these companies and societies, therefore, include both 
types of business. This overstates life insurance industry assets 
by about 0.1% and understates the accident and sickness data 
by about 2%. 

Insurance companies may either be stock companies owned by 
their shareholders or mutual companies which are owned by 
their policyholders. 

This survey focuses on life insurance and annuity business 
underwritten in Canada where the term 'business underwritten 
in Canada' means a policy issued by a company registered 
under a Canadian insurance companies act upon a person 
resident in Canada at the time the policy was issued. Several 
large Canadian companies underwrite significant amounts of 
foreign insurance business. Assets and liabilities related to 
business outside Canada are published as separate items in 
the balance sheet Also included in the balance sheet are 
assets deemed "not admissible" in determining an insurer's 
surplus position under annual statements filed with the 
Superintendent of Insurance. 

Under the insurance companies acts, life insurance companies 
and societies are permitted to write various forms of insurance 
providing two basic services, namely financial protection and 
savings accumulation. These services are provided through the 
sale of life insurance contracts, which protect the beneficiaries 
of the insured from financial hardships of premature death and 
annuity contracts which protect the annuitarlt from financial 
hardships resulting from outliving his/her financial resources. 
Such contracts are offered on either a participating or 
non-participating basis by most insurers. Participating contracts 
entitle the policyholder to share in the profits of the company 
by receiving dividends either in the form of cash or increased 
insurance benefits. Policyholders having nonparticipating 
contracts are not entitled to receive dividends. 

Assurance-vie (CTI-C 6311) 

Cefle branche d'activité comprend los sociétés d'assurance-vie et de 
secours mutuels autorisées a souscnre des polices d'assurance-vie et 
de rente en vertu de Ia Lot sur les compagnies d'assurance 
canadiennes et britanniques, do Ia Loi sur les compagnies d'assurance 
étrangeres ou d'une loi provinciale corresporidante. Ce groupe ne 
comprend pas les divisions dassurance-accident et d'assurance-maladue 
des sociétés d'assurance-vie et des caisses séparèes constituées en 
vertu d'une Ioi fédérale lesquelles sent considérées ici comme un 
secteur a part. Les sociétés de secours mutuels et les sociétés 
d'assurance-vie de competence provinciale sont incapables de séparer 
avec precision leurs contrats d'assurance-accident of 
d'assurance-maladie do leurs contrats d'assurance-vie. En 
consequence, les chiffres recueillis pour ces soCiétés englobent los deux 
genres d'activité. Do ce fait, I'actif au titre de I'assurance-vie est grossi 
d'environs 0.1% et l'actif au chapitre de l'assurance-accident et 
l'assurance-maladie est sousestimé d'environs 2%. 

Les sociétés d'assurance peuvent être, soit des soctétés par actions 
détenues par leurs actionnaires, soit des societés mutuelles détenues 
par leurs assures. 

Ce relevé porte sur 'assurance-vie et de rente souscrite au Canada, 
expression qui s'eritend d'une police emise par une soctété legalement 
autorisée par une loi canadieririe sur les sociétés d'assurances au 
bénéfice dune personne domiciliée au Canada au moment de son 
emission. Plusieurs grandes sociétés canadiennes passerit des contrats 
pour des sommes importantes d'assurance a I'étranger. L'actif et le 
passif rOalusós hors du Canada figurent comme postes distincts du bilan. 
De plus, les enquêtés doivent inclure dans leurs bilans les données sur 
l'actif des elements iugés "non admissubles" pour determiner l'excédent 
déclaré dans 10 rapport présenté chaque année au surintendant des 
assurances. 

Diverses lois autonsent les sociétés d'assurance-vie et de secours 
mutuels a pratiquer divers genres d'asurance comportant deux services 
fondamentaux, c'est-â-dire une protection financu ore et l'épargne. Ces 
services sent fourriis par l'entremise des contrats d'assurance-vie, qui 
protégent les benéficiaires contre les dutficultés financières que leur ferait 
subur le décés prématuré do t'assuré, et par les contrats de rente qui 
évutent au contractant les difficultés qui résulteraient de lépuisement de 
ses ressources financuéres. Do tels contrats sont offerts, avec ou sans 
participation, par Ia plupart des assureurs. Les contrats avec 
participation donnent le droit au titulaire de participer aux bénéf ices de Ia 
soclété, soit en espéces, 50ff sous forme dindemnité accrue. Los 
tutulaures de contrats sans participation n'ont pas droit aux bénéfices. 
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Canadian insurance legislation is framed to protect the 
policyholder by restricting both the dollar value and the types of 
investments that may be made and by subjecting the 
companies to strict government supervision. As a result, their 
investment portfolios are concentrated in mortgages and 
long-term bonds, conforming with the long-term nature of their 
liabilities. 

On other than renewable term insurance business, reserves 
need to be accumulated by the insurer so that there will be 
sufficient assets available to meet the policy obligations as and 
when they mature or are claimed. These reserves, referred to 
as actuarial reserves in the tables, represent the largest single 
liability on the balance sheet. Since most life insurers do an 
actual calculation of their actuarial reserves only once a year, 
the user is cautioned that the actuarial reserves data shown in 
the balance sheet and revenue and expense statement for the 
intenm quarters may be estimated by the respondents or by 
Statistics Canada. This means that when the more precis 
evaluations are made in the fourth quarter, there could well be 
some major fluctuation from the preceding quarters.Since the 
expense item is large relative to total expenses, even a small 
variation in the trend can have a significant impact on the 
quarterly profits for any given quarter but for the full year, both 
the provision for actuarial reserves and the profit Should closely 
correspond to the industry's annual figures. 

Les lois canadiennes en matière d'assurance ont pour but de proteger 
le détenteur de police en limitant le montant et les types de placements 
et en soumettant les sociétés a une stricte surveillance du 
gouvemement. II en résulte que leurs portefeuilles de placement sent 
concentres dans des hypothéques et obligations a long terme, conforme 
au caractére a long terme de leur passif. 

Dans les activités autres que l'assurance ternporaire reriouvelable, les 
assureurs doivent constituer des reserves suffisantes pour faire face aux 
obligations des polices arrivées a échearice ou dont le risque se realise. 
Ces reserves, désignées sous le nom de reserves acturielles dans fes 
tableaux, représentent Ia principale exigibilité du bilan, Puisque Ia plupart 
des assureurs actualisent leur reserves acturielles qu'une fois par 
année, l'utilisateur doit savoir que pour les trimestres intermédiaires, les 
données sur les reserves acturielles apparaissant au balan et a l'etat des 
revenus et dépenses peuvent étre estimées par les déclarants ou par 
Statistique Canada. Cela veut dire que les evaluations précises faites au 
quatrième trimestre peuvent fort bien s'écarter des chiffres estimés aux 
trimestres precédents.Puisque ce poste occupe une place importante 
dans le total des depenses, une petite variation de Ia tendance pout 
avoir de fortes repercussions sur les bénéfuces d'un trimestre donné; 
pour l'année entiere, en revanche, tant les provisions pour les reserves 
actuanelles que les bénéfices devraient correspondre de prés aux 
chiffres annuels de l'industrie. 

Accident and Sickness Branches of Life 
insurance Companies (Sic-C 6322) 

This industry consists of the accident and sickness branches of 
life insurance companies registered to transact business under 
the Canadian and British Insurance Companies Act and the 
Foreign Insurance Companies Act. Excluded from this group is 
the business written by British general companies, fraternal 
benefit societies and provincially registered life insurance 
companies. British general companies write both life and 
property and casualty insurance business and their accident 
and sickness business is reported as part of their property and 
casualty business. Fraternal benefit societies and provincially 
registered life insurance companies are unable to accurately 
separate their life business from their accident and sickness 
business and, as a result, both are reported in the life 
insurance industry. Thus, accident and sickness data reported 
here are understated by the amount of business attributable to 
these exclusions. The understatement in terms of assets, is 
about 2%. 

This survey focuses on "business underwritten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance companies act to a person resident in Canada at the 
time the policy was issued. Branches of severat large 
Canadian companies write significant amounts of foreign 
insurance business. Assets and liabilities related to business 
outside Canada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets deemed 
to be "not admissible" in determining an insurer's surplus 
position under annual statements filed with the Superintendent 
of Insurance. 

Most branches offer policies on either a participating or 
non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his policy 
representing a share in the profits whereas policyholders 
having non-participating policies are not entitled to receive 
dividends. 

Divisions d'assurance-accident et d'assurance-maiadie 
des soclétés d'assurance-vie (CTI-C 6322) 

Cette branche d'activité comprerid les divisions d'assurance-accident et 
d'assurance-maladie des sociétés d'assurance-vie autorisées a pratiquer 
des operations d'assurance aux termes de Ia Loi sur les sociétés 
d'assurance canadiennes et bntannuques et de Ia Loi sur les socuétés 
d'assurance étrangères. Ce groupe ne comprend pas les sociétés 
générales brutanniques, les sociétés de secours mutuels et les sociétés 
d'assurance-vie de competence provinciale. Les sociétés générales 
britanniques pratiquent aussi bien l'assurance-vie que l'assurance-biens 
et nsques divers; leurs operations accidents et maladie sont donc prises 
en compte dans leurs operations biens et risques divers. Les sociétés 
de secours mutuels et les sociétés d'assurance•vte de competence 
provuncuaJe sent incapables de separer, avec precision, leurs operations 
d'assurance-vie des operations accidents et maladue; ii en résulte que 
les deux activités sont comprises clans le groupe de lassurance-vie. 
C'est ainsi quo lactif de 'assurance-accident et de l'assurance-maladie 
declare ici est réduit du montant attnbuable aux operations exclues. La 
sous-estimation en termes d'actif est d'environ 2%. 

Cette enquête porte sur I'assurance souscrite au Canada, qui s'entend 
d'une police émise par une société legalement autorisée par une loi 
canadienne sur les sociétés d'assurances au bénéfice d'une personne 
domiculuée au Canada au moment de son emission. Les succursales de 
plusieurs grandes socuetes canadiennes passent des contrats 
d'assurance pour des sommes importantes a l'étranger. L'actif et le 
passif realises hors du Canada figurent comme postes distincts du bilan. 
De plus, les enquétés doivent inclure clans leurs bilans les éléments 
d'actifs jugés "non admissibles" pour determiner l'excédent déclaré 
dans le rapport presente chaque annee au surintendant des assurances. 

La plupart des divisions offrent des polices avec ou sans participation. 
Les polices avec participation donnent a l'assuré, loccasion de recevoir 
une part des bénéf ices tandis que les polices sans participation ne 
donnent pas droit aux bénéf ices. 
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The accident and sickness branches operate under the same 
strict government supervision as do the life branches, with the 
resulting heavy concentration of investments in federal, 
provincial and municipal government bonds and high quality 
corporate bonds and, to a lesser extent, in mortgages. 

Le gouvernement exerce une surveillance aussi stricte sur les divisions 
d'assurance-accident et d'assurance-maladie que sur les divisions 
d'assurance-vie; if en résulte une forte concentration de placements 
dans les obligations des administrations fédérale, provinciales et 
municipales et des sociétós bien établies et, a un degré moindre, dans 
des hypothéques. 

Property and Casualty Insurers (SIC-C 6329) 

This industry consists of property and casualty insurance 
companies registered to transact other than life business under 
the Canadian and British Insurance Companies Act, the 
Foreign Insurance Companies Act, or a corresponding 
provincial act. The companies may either be stock companies 
owned by their shareholders, or mutual companies which are 
owned by their policyholders. Excluded from this group are the 
"accident and sickness" business written by fraternal benefit 
societies and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and agencies 
established to underwnte specific types of insurance such as 
health, automobile and property insurance. 

Included in this industry are reinsurance companies operating 
in Canada These companies, often specialists in a line of 
insurance, protect an insurer from excessive exposure to risk 
and catastrophic losses by contracting to assume a share of 
the insurer's liability in return for a share of the premium. The 
policyholder is generally not aware of the reinsurance process 
because the insurer remains fully liable to the insured in the 
event of loss. Further, the policyholder has no legal basis for 
proceeding against a reinsurer. 

Lloyd's of London is also included in this group. This is a 
society of individual underwriters who are organized into many 
underwriting syndicates. Risks are underwntten by these 
syndicates on the basis of personal and unlimited liability. 

This survey focuses on "business underwritten in Canada" 
where the term business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance company act where the risks covered by the policy 
were ordinarily within Canada at the time the policy was 
issued. Several large Canadian companies underwrite 
significant amounts of foreign insurance business. Assets and 
liabilities related to business outside Canada are published as 
separate items in the balance sheet. Also included in the 
balance sheet are assets deemed "not admissible" in 
determining an insurer's surplus position when annual 
statements filed with the Superintendent of Insurance. 

Under the various acts, companies are permitted to underwrite 
a wide variety of insurance coverages such as automobile, 
property, liability, accident and sickness, aircraft, marine, fidelity 
and surety, hail, etc. 

Since the liabilities of property and casualty insurers are 
normally short term in nature and since claims against them 
are generally unpredictable, the companies hold their assets in 
a more liquid form than life insurers. For their more liquid 
requirements, they hold deposits with other financial 
intermediaries and invest in short-term market securities. Their 
long-term investments are concentrated in provincial and 
federal government bonds and high quality corporate bonds. 

Assurance-biens et risques divers (CTI-C 6329) 

Ce groupe comprend les sociétés d'assurance-biens et risques divers 
autonsées a pratiquer des operations autres que celles d'assurance-vie 
aux termes de Ia Loi sur les sociétés d'assurance canadiennes et 
britanniques, de Ia Loi sur les sociétés d'assurance étrangères, ou de 
toute loi provinciale correspondante. Les sociétés peuvent être, son des 
sociétés par actions détenues par leurs actionnaires ou soit des sociétés 
mutuelles détenues par leurs assures. Sont exclues les activités 
"accident" et maladie" des societes de secours mutuels les soclétés 
d'assurance-vie de competence provinciale, les divisions 
d'assurance-accident et d'assurance-maladie des sociOtés de 
competence fédérale et des sociétés et organismes publics qui ont pour 
but d'assurer certains risques précis concemant, par exemple, Ia sante, 
'automobile et les biens. 

Le groupe englobe les sociétés de reassurance en activité au Canada. 
Ces sociétés, dont ben nombre sont spécialisées, protégent I'assureur 
direct contre des risques démesurOs et des pertes catastrophiques en 
s'engageant a assumer une partle do ses risques moyennant une partie 
de Ia prime. Regle genérale, l'assuré n'a pas connaissance de Ia 
reassurance, car l'assureur derneure soul responsable envers 'assure 
dans le cas dune perte. De plus, l'assuré n'a aucun recours legal 
contre un réassureur. 

La sociétó Lloyd's de Londres appartient aussi a ce groupe. Elle se 
compose de souscripteurs individuels qui sent organisés en plusieurs 
syndicats. Ceux-ci prennent en charge Ia responsabilité civile et Ia 
responsabilite illimitée. 

Cette enquête porte sur l'assurance souscrite au Canada. expression 
qui s'entend d'une police émise par une sOciété légalement autorisée 
par une ICE canadienne sur los sociétés d'assurance dont les risques 
couverts par Ia police so trouvaient ordinairement au Canada au 
moment de son emission. Plusteurs grandes sociétés canadiennes 
passent des contrats d'assurance pour des sommes importantes a 
l'étranger. L'actif et le passif réalisés hors du Canada figurent comme 
postes distincts du bilan. De plus, les enquêtés doivent inclure dans 
leurs bilans les éléments d'actif jugés "non admissibles" pour determiner 
l'excécient déclaré dans le rapport présenté chaque année au 
surintendant des assurances. 

Diverses lois autonsent les sociétés a assurer toute une gamme de 
nsques concemant 'automobile, les biens, Ia responsabilité, les 
accidents corporels et Ia maJadie, les aéronefs, les embarcations 
maritimes, Ia fidélité du personnel et le cautionnement, Ia grèle, et autres 
domaines. 

Comme le passif des assureurs de biens et risques divers est 
normalement de nature a court terme et comme les sinistres sent 
généralement imprévisibles, lactif des sociétés a un caractére 
relativement liquide que celui des assureurs-vie. Les princupales 
liquidutés sont sous forme de dépôts auprés d'autres intermédiaires 
financiers et eftets négociables a court terme. Leurs placements a long 
terme sont axes sur les obligations des gouvernement lédéral et 
provinciaux et les obligations de sociétés soldement ètablies. 
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Investment Dealers (SIC-C 6411) 

This industry consists of members of the Investment Dealers 
Association of Canada Investment dealers act as principals in 
the underwriting and trading of government and corporate 
securities. 

The underwnting function involves the acquisition of new or 
primary securities issues from governments and corporations 
requinng additional funds and the distribution of these same 
securities to the public, mainly financial institutions, pension 
funds, and large corporations. Large underwntings are 
generally carried out through an underwriting syndicate 
consisting of the underwriter and other investment dealers and 
often chartered banks. 

Once underwritten and distnbuted, securities are traded in the 
secondary markets. One such market, commonly referred to as 
the "over-the-counter" market, is organized by investment 
dealers to facilitate the trading of securities not listed on a 
stock exchange. In this market, the investment dealers 
generally act as principals. They maintain inventories of and 
trade in their own name in over-the-counter securities of 
various types and maturities. 

A few of the investment dealers have developed and are 
maintaining a highly sophisticated money market in Canada In 
return for obtaining a line of credit from the Bank of Canada, 
these money market dealers are committed to undertake the 
jobbing function of maintaining an inventory of money market 
securities. The main money market instruments include 
treasury bills, government bonds with remaining terni to 
maturity of under three years, sales finance company notes, 
commercial paper, bankers' acceptances and chartered bank 
bearer term notes. 

Investment dealers finance their money market inventones 
chiefly with day-to-day loans from chartered banks and their 
underwriting and trading activities with collateral loans from 
banks, other financial institutions, large industrial corporations 
and by using customer credit balances. 

While the market for bonds and money market securities is 
centered with the investment dealers, the market for stocks is 
centered with the stock exchanges which are formed by stock 
brokers. Under this function the stock broker normally acts as 
agent in the execution of "buy" and "sell" orders for shares of 
a specific corporation. 

Stock brokevage firms, except if they are also members of the 
Investment Dealers' Association, are not surveyed at present. 

Deferred Compensation, RetIrement and Other 
Tax-Sheltered Plans 

Various forms of tax-shelter plans have been developed for the 
use of individuals in Canada to permit them to accumulate 
funds generally for the provision of income after retirement. 
These plans permit participants to deter the payment of income 
taxes on monies contributed to and on the income earned by 
the investments made under the plan until such time as the 
participant receives retirement income or other benefits from 
the plan. The various types of plans included here are: 

Canada and Quebec pension plans 

Registered pension plans. 

Courtiers en valeurs mobillères (CTI-C 6411) 

Cetle branche d'activité se compose des membres de 'Association 
canadienne des courtiers en valeurs mobalières. Ces courtiers font pour 
leur propre compte Ia souscription et le commerce des valeurs 
mobilières des administrations publiques et des sociétés. 

La souscnptlon comporte l'acquisition de titres nouveaux ou primaires 
des administrations publiques et des sociétés qui ont besoin de capitaux 
additionnels et le placement do ces titres dans le public, surtout auprès 
des institutions financières, fonds de pensions et des grandes sociétês. 
Les souscnptions iniportantes s'effectuent généralement par 
I'intermédiaire d'un syndicat de garantie se composant do souscripteur 
et d'autres courtiers en valeurs mobilières et souvent de banques a 
charte. 

Souscrits et places les titres sent échangés sur les marches 
secondaires. Un de ces marches, communément appelé "fe marché 
hors bourse", est organisé par des courtiers en valeurs mob,liéres pour 
faciliter le commerce des valeurs non cotées en bourse. Dans ce 
marché, les courtiers en valeurs agissent géneralement pour leur propre 
compte. Ifs accumulent des stocks de valeurs hors bourse de types et 
d'échéance diverses et en tout le commerce en tour propre nom. 

Un petit nombre de courtiers en valeurs mobilières cot mis sur pied et 
maintiennent un marché financier fort complexe au Canada Ces 
courtiers s'engagent a conserver des effets monétaires en retour d'une 
marge de credit que leur accorde Ia Banque du Canada. Les principaux 
instruments de ce marché comprennent les bons du Trésor, les 
obligations Qui reste un terme d'échéance de moms de trois ans, les 
effets de sociétés de financement des ventes, les effets commerciaux, 
los acceptations bancaires et les billets a terme au porteur des banques 
a charte. 

Les courtiers en valeurs mobilières financent leurs stocks d'effets 
monétaires pnncipalement par des empunts au jour le jour auprés des 
banques a charte; Ia souscription et Ie commerce de titres sont assures 
par les emprunts garantis, contractés auprés des banques, des autres 
institutions financières et des grandes sociétés industrielles ainsi que par 
le solde créditeur des clients. 

Bien que le marché des obligations et des effets monétaires soit axe sur 
les courtiers en valeurs mobiliéres, celui des actions est centre sur Ia 
bourse qui se compose d'agents de change. L'agerit de change est 
normalement t'intermédiaire lors de l'exécution des ordres "d'achat" et 
"de vente" des actions d'une société particultére. 

Les entreprises de change, a moms qu'elles no soient rnembres de 
I'Association canadienne des courtiers en valeurs mobmlières, ne font 
pas actuellement l'objet dune enquête. 

Regimes d'indemnités a Jouissance différée, de retraite 
et autres programmes d'abri fiscal 

Diverses formes de programmes d'abri fiscal ont Lite concues pour 
pemlettre aux canadiens d'accumuler des fonds, généralement en vue 
de s'assurer on revenu pour les années de retraite. En vertu de ces 
regimes, los participants peuvent différer le paiement do l'impôt sur les 
sommes qu'mls y versent et sur le revenu des investissements faits au 
titre des regimes en question, jusqu'à ce qu'mls tOuchent on revenu do 
retraite. Ou d'autres prestations statutaires. Les différents genres de 
regimes étudiès ici sent: 

Régime de pensions do Canada et régime de rentes du Québec. 

Regimes enregistrés de retraite. 

Deferred profit shanng plans. 	 Regimes do participation diflérés aux bénéfices. 
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Regimes de participation des employés aux bénéfices. 

Regimes enregistrés d'épargne-retraite. 

Autres regimes d'epargne-retraite et d'épargne enregustres. 

Les données que renferme le tableau 97 (Regimes d'indemnités a 
jouissance différée, de retraite et autres regimes d'abri fiscal) 
representent Ia valeur estimative de l'actit des caisses ou fonds des 
regimes (par ex. caisses de retraite en fiducie, caisses séparées), ou les 
soldes accumulés du compte des participants couverts par les regimes 
de revenu consolidé ne comportant pas de caisses séparée (par ex. le 
régime de pension de Ia Fonction publique). Dans ce dernier cas, le 
solde du compte comprend les cotisations des employes et de 
l'employeur ainsi que le revenu des investissements crédité au compte, 
moms les décaissements. 

Régime de pensions du Canada et Régime de rentes du 
Québec (RPC, RRQ) 

Ces deux regimes, entrés en vigueur en 1966, couvrent tous les 
canadiens ages de 18 a 65 ans (et dans certains cas, jusqu'a 70 ans) 
gui font partie de Ia population active. Leur financement est assure a 
part egale par l'employeur et l'employé a raison de 2.1% do Ia 
rémunération cotisable. Les personnes a leur compte doivent verser une 
cotisation de 4.2% des gains ouvrant droit a Ia pension. La 
remuneration cotisable est Ia rémunération comprise entre l'exemption 
de base de l'année ($2,700 en en 1989) et le "maximum des gains 
admissibles" tie l'annèe ($27,700 en 1989). 

Regimes enregistrés de pension (REP) 

Los employeurs établissent des regimes enregistrés de pension afin de 
pourvoir leurs employés d'un revenu pour Ia retraite. Chaque employeur 
verse des cotisations au régime qu'il offre et a droit, a l'égard de ses 
cotisations, a une deduction de depenses aux fins de l'impôt. En 
fonction des dispositions du regime, les employés peuvent être tenus ou 
non de cotiser a un régime de pension de retraite (RPR). Si los 
employés doivent verser des cotisatmons, ces dernières sont deductibles 
d'impOt usqu'a un montant annuel maximum. Dans le cas des regimes 
a cotisations déterminées, ce maximum est de $3,500. Pour los regimes 
a prestations déterminées, le montant équivaut a celui nécessaire, aux 
termes du RPR, pour financer les prestations déterminées en fonction 
de l'année de service courante. 

Regimes de participation différée aux bénéfices (RPDB) 

Un employeur peut établir un régime de participation ditférée aux 
bénéfices en vertu de l'arlicle 147 de Ia Loi de l'impOt sur le revenu 
pour permettre a son personnel d'avoir part aux bénefices tie 
l'eritreprise. En 1989 l'employeur peut contribuer a pareil regime pour 
une somme maximale annuelle correspondant a 20% du revenu de 
l'employé ou $3,500, moms toute somme réclamee par l'entreprmse a 
titre de contributions pour Ic service actuel de cet employe en vertu d'un 
régime de retraite enregmstré et obtenir un dégrevement d'impãt a ce 
titre. La contribution de l'employeur doit provenir des bénéfices de 
l'entreprise, si bien que, riormalement, I'employeur no versera aucune 
contribution au cours des années oO son entreprise no realise pas de 
bénéfmces. Les cotisations salarmales sent permises juSgu'a concurrence 
tie $5,500, mams ne sent pas débuchibles du du revenu aux fins d'impôt. 
A partir du 111/91, les employees ne pourront plus contribuer a un 
RPDB. Toutes les recettes provenant de Ia caisse du régime de 
participation diffèrée aux benéfices sont exemptées d'impOt tant quelles 
font partie integrante du régime. Les prestations reçues par les 
employés (ou les bénéfictaires) sent mmposables a l'exceptmon de Ia part 
correspondant a leur propre contribution. 

Employees profit sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans. 

The data contained in Table 97 (Deferred Compensation, 
Retirement and Other Tax-Sheltered Plans) are either the 
estimated value of assets contained in the funds underlying the 
plans (e.g. trusteed pension funds, segregated funds), or the 
accumulated account balances of the individual participants 
covered by the consolidated revenue plans where no separate 
fund of assets exists (e.g. public service superannuation plan). 
In the latter case, the account balance would include both 
contributions made by the employees and the employer and 
investment income credited to the account less disbursements 
paid Out. 

Canada and Quebec Pension Plans (CPP, OPP) 

Introduced in 1966, these plans cover all members of the 
Canadian labour force between the ages of 18 and 65 or,in 
certain cases 70. They are funded by equal contributions of 
2.1% of contributory earnings from the employer and the 
employee. Self-employed individuals contribute the full 4.2%. 
Contnbutory earnings are those between the year's basic 
exemption "($2,700 in 1989) and the "year's, maximum 
pesionable earning" ($27,700 in 1989). 

Registered Pension Plans (RPPs) 

Registered pension plans are established by employers to 
provide retirement income for their employees. Under these 
plans, the employer will contribute funds to the plan and is 
allowed an expense deduction for income tax purposes in 
respect of such contributions. Depending  upon plan provisions, 
employees may or may not be required to contribute to a RPP. 
Where employees are required to contribute, such contributions 
are tax deductible up to a specified annual maximum. For 
members of money purchase RPPs in 1989, this maximum is 
$3,500. For members of defined benefit RPPS, the amount is 
that required under the terms of the RPP in respect of current 
year service. 

Deferred Profit Sharing Plans (DPSPs) 

A deferred profit sharing plan may be established under 
Section 147 of the Income Tax Act by an employer to enable 
his employees to participate in the profits of the enterprise. For 
1989, the employer can contribute up to the lesser of 20% of 
the employee's income or $3,500 minus any amount claimed 
by the company as a contnbution for that employee's current 
service under a registered pension plan, to such a plan and 
take a deduction for income tax purposes. Such coninbutions 
must be made out of the employer's profits, so normally no 
employer contribution will be made in a year where the 
enterprise has no profits. Employees can contribute up to 
$5,500 to a DPSP in 1989 but this amount is not tax 
deductible. Beginning January 1,1991, employees can no 
longer contribute to a DPSP. All earnings on the funds of the 
DPSP are tax-free while in the plan. Benefits received by 
employees (or beneficiaries) are taxed except for that portion 
representing their own contributions. 
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Changes in DPSP contribution limits are scheduled to come 	Les changements aux limites des contributions aux RPDB doivent entrer 
into force on January 1,1991. 	 en vigueur le ler janvier,1991. 

As yet, little data for DPSPs are available. 

Employees Profit Sharing Plans (ESPSs) 

As with DPSPs, an employer may establish an employees 
profit sharing plan, often as part of an executive bonus plan or 
as a thrift or savings plan, to enable employees to participate in 
the profits of the enterprise. There is no limit on the amount of 
deductible employer contnbutions under the Income Tax Act 
but any employee contributions are not deductible. Each year, 
the plan trustee allocates to the employees the current year 
employer contributions and interest and dividend income and 
realized capital gains (losses) of the plan as well as all 
amounts previously allocated to employees who had, during the 
year, ceased to be beneficiaries of the plan and had not 
qualified for benefits under the plan. All such amounts must be 
included in the employee's taxable income for the year. 
Payments received from the plan are tax exempt. 

As yet, little data are available for employees profit sharing 
plans. 

Registered Retirement Savings Plans (RRSPs) 

The RASP created by legislation in 1957, is a vehicle under 
which individuals can accumulate tax deferred funds which 
would provide income upon retirement. 

In 1989, the maximum annual contnbution to RASPs by an 
individual is set at the lesser of 

(a) 20% of earned income for the previous year and 
(b) $7,500 

The income earned under a RRSP is not taxable until the 
RASP is terminated. Individuals can terminate their RRSPs at 
their discretion up to age 71 at which time, termination is 
mandatory. Upon termination, the plan holder can receive the 
entire amount in cash which is then taxable or roll the funds 
into a retirement income plan (i.e., one or more annuities 
and/or registered retirement income funds). Payments received 
from the retirement income plan are then subject to tax. 

Other Retirement and Registered Savings Plans 

Included in this category are Government of Canada Annuities, 
Registered Retirement Income Funds (RRIFs) and Income - 
Averaging Annuity Contracts (IAACs). 

Government of Canada Annuities refer to individual and group 
annuity contracts sold by the Government of Canada under the 

On ne dispose toujours peu de données sur les regimes de participation 
diférée aux bénéfices (RPDB). 

Regimes de participation des employés aux 
bénéfices (PPEB) 

Comme dans le cas du RPDB, tout employeur pout établir un régime de 
participation des employés aux bénéfices, souvent dans le cadre dun 
programme administratif de primes ou a titre de programme d'epargne, 
afin de permettre a son personnel de participer aux bénéfices do 
l'entreprise. Si, en vertu de Ia Loi de l'impOt sur le revenu, il n'existe 
aucune limete quant a Ia somme des contributions qu'un employeur pout 
déduire, if en va autrement pour ce gui est des cotisations d'un 
employé. Chaque anriée, le mandataire du programme alloue aux 
employés, les contributions, los revenus d'intérêt et de dividendes de 
l'employeur pour l'année en cours et los gains (pertes) de capital 
réaiisés dans le cadre du programme, de mOme que toutes les sommes 
antérieurement allouées aux employés qui avaient, au cours de l'année, 
cessé de bénéficier du programme et n'étaient pas, aux termes de ce 
demier, admissibles aux bénéfices. Toutes ces sommes doivent étre 
incluses dans le revenu imposable de l'employé pour l'annee en cours. 
Los paiements reçus dans le cadre du programme sont exempts 
d'impOt. 

On ne dispose toujours peu de doririées sur les regimes de participation 
des employés aux bénéfices. 

Regimes enregistrés d'épargne-retraite (REER) 

Le REER, eritré en vigueur en 1957 par legislation, est un moyen 
d'accumuler des fonds solon un mode d'impôts différés afin do 
bénéficier d'un revenu de retraite. 

En 1989, Ia cotisation annuelle maximale a un REER d'une personne 
est le moms élevé des montants suivants: 

a) 20% du revenu gagné de l'année précedente ou 
b) $7,500 

Le revenu gagné en vertu d'un REER nest pas imposable jusqu'a Ia 
cessation de ce dernier. Los personnes peuvent mettre fin a leur REEIR 
jusqu'à Ce qu'elles aierit atteint 'age de 71 ans, Iorsque le retrait est 
obligatoire. A ce moment, le bénëficiaire pout recevoir Ia somme entière 
en espéces, gui est alors umposable ou reverser los fonds dans un 
régime de revenu de retraite (c'est-à-dire une ou plusieurs annuités 
et/ou un fonds enregistré de revenu do retraite). Le versements 
provenant du régime de revenu do retraite sent alors iniposables. 

Autres regimes d'épargne retraite et d'épargne 
enregistrés 

Les fonds enregistrés do revenu de retraite (FERR) et les contrats de 
rentes a versement invariable (CRVI) sont inclus dans ce groupe. 

Par rentes du gouvernement du Canada il taut entendre les contrats 
individuels et collectifs de rentes vendus par le gouvernemenl du 
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Government Annuities Act of 1908 to help Canadians provide 
for their retirement. Oecause of the introduction and growth of 
the CPP, QPP and other pension plans, the sale of these 
annuities was discontinued in 1967. 

RRIFs were introduced in 1978 to provide an alternative 
avenue for funds realized from an RASP. Prior to the 
introduction of the RRIFs, such funds either had to be taken in 
cash or converted to annuity. Now the assets can be 
transferred to one or more RRIFs. 

Up to February 26, 1986, Only one RRIF was permitted for 
each individual. Then, a RRIF was typically analogous to an 
indexed term annuity to age 90. Now, there is no limit on the 
number of PRIF's an individual may have and the RRIF - 
holder can withdraw any amount he/she wants from the RRIF 
as long as annual withdrawals at least equal the plan's value at 
the beginning of the year divided by the number of years 
remaining until the holder reaches age 90. 

Earnings of the RRIF are tax-sheltered so long as they remain 
in the fund. 

IAACs were introduced by the federal government to allow 
taxpayers to spread the receipt of certain "unusual or 
fluctuating income" over future taxation years. The IAAC is 
purchased with a single payment which is then deductible for 
income tax purposes. The annuity has to be either a life 
annuity with or without a guaranteed term or an annuity for a 
fixed term. The annuity payments are taxed as income when 
received. The budget presented by the federal government on 
November 12, 1981, eliminated the tax deferral benefit in 
respect of the single premium used to purchase the IAAC 
(except those with a term ending by December 31st, 1982). 

Registered Home Ownership Savings Plans 
(RHOSPs) 

RHOSPs were introduced in 1974 by the federal government 
to encourage families to accumulate funds toward the purchase 
of their first home. These plans allow a taxpayer, who or 
whose spouse is not already a homeowner, to contribute up to 
$1,000 per year into the plan to a lifetime maximum of 
$10,000 with such deductions being deductible from income for 
income tax. No tax is levied on the income of the plan, but the 
full amount becomes taxable when withdrawn, unless the funds 
are used to purchase an owner-occupied home. 

The federal budget of May 23, 1985 banned future RHOSP 
contributions after that date and eliminated AHOSP's after 
December 31, 1985. Any funds held in RHOSPs were allowed 
to be withdrawn tax-free. Furthermore, except in Quebec, the 
funds withdrawn did not have to go toward the purchase of a 
home. In Quebec, which had disallowed deductions for 
RHOSPs since 1983, funds withdrawn from RHOSPs must be 
used to buy a home in order to escape provincial income tax - 
and a home must be bought within 20 years of the RHOSP's 
Inception. Otherwise, contributions and income accumulated in 
the plan up to the end of 1982 will be subject to tax. 

Canada en vertu de Ia Loi des rentes sur l'état de 1908 destunée a 
aider les Canadiens a planifier leur retraite. A cause de l'entrée en 
vigueur et de Ia croissance du Régime de pensions du Canada et du 
Régime de rentes du Québec et autres programmes do retraite, Ia vente 
iie ces rentes a été interrompue en 1967. 

Les FERR ont été établis en 1978 en tant que caisses ou ii est possible 
d'investir les fonds provenant dun REER. Avant Ia creation des FEAR, 
ces fonds devaient être recouvrés en espéces ou convertis en rente. 
Maintenant, l'acquis d'un REER pout être transféré a un ou plusieurs 
FERR. 

Jusqu'au 26 février 1986, seulement un FEAR était permis par individu. 
Alors, un FEAR etait typiquement analogue a une rente a terme indexée 
jusqu'à l'âge do 90 ans. II ny a, en ce moment, aucune limite au 
nombro do FEAR pouvant être détenus par un individu. Un détenteur de 
FEAR pout retirer toute somme désirOe du FEAR en autant que les 
retraits annuels soient du moms égaux a Ia valour du plan au debut do 
l'année divisé par le nombre d'années restant jusqu'à ce que le 
détenteur atteigne l'âge do 90 ans. 

Les recettes du FEAR sont des paravonts fiscaux en autant qu'eiles 
demeurent dans Ie fond. 

Le gouvernement fédéral a établi los CAVI afin de permetire aux 
contribuables d'étaler certains "revenus inusuels cu variables" sur des 
années d'imposition futures. La CRVI s'achéto en un seul versement qui 
devient alors deductible do l'impot sur le revenu. La rente doit être une 
rente viagére avec ou sans terme garanti, ou une rente pour un terme 
déterminé. Los prestations sont imposables a mesure que le rentior les 
reçout. Le budget présenté par le gouvernemont fédéral 10 12 novembre 
1981 a élimirié l'avantage du report d'impôt dans le cas d'uno indomnité 
forfaitaire utilisée pour acheter uno CRVI (saul cellos dont le terme 
expire le 31 décombro 1982). 

Regimes enregistrés dépargne-logement (REEL) 

Le gouvornement fédéral a étabii en 1974 los REEL afin d'encourager 
los families a accumuler des fonds pour s'acheter uno premiere maison. 
Ce type do régime permot au contnbuable qui n'est pas ou dont le 
conjoint n'est pas encore propriétaire de vorser jusqu'à $1,000 par 
année a un REEL, sous reserve d'un maximum do viager $10,000 pour 
l'ensemble des années de vie. Les contriubtions aux REEL sont 
déductiblos aux fins de l'impOt sur 10 revenu. Les intéréts provenant de 
ces regimes ne sont pas imposables mais le plein montant do l'acquis 
devient imposable lorsquon 10 retire, sauf ci on lutiluse pour acheter une 
mason quo Ion occupera a titro do propriétaire. 

Le budget fédéral du 23 ma 1985 a supprumé les cotisatuon ultérueures 
a co type de régime aprés cone date et a supprimé entièrement los 
REEL après 10 31 décembre 1985. Tous les capitaux classes dans les 
REEL ont eté autorisés a étre retires sans imposition. De plus, a 
l'exceptuon du Québec, los sommes retirees n'ont pas a aller a l'achat 
dune maison. Au Québec, qui a supprimé los deductions pour les 
cotusations aux REEL depuis 1983, los sommes retirees de ces regimes 
doivent servir a l'achat d'uno maison afin d'évuter los impots sur le 
revenu provinciaux, et une maison doit être achetée dans les 20 ans qui 
suivent le debut du régime. Sinon, les cotisatuons ot los revenu 
accumulés dans le régime iuscju'à Ia fin de 1982 seront imposes. 

xxx 
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TABLE 1. Chartered Banks - Schedule A 

Quarterly Consohdated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1988 

thousands of dollars - milliers de dollars 

Assets 
Coin bullion and bank notes: 
Canadian currency 2,764.281 3,121,069 3,014,368 4.075,693 2,624,324 2.888.029 2,833,958 
Foreign currency 643,348 917,185 979.126 891,461 729,614 751,733 677.287 

Deposits with Bank of Canada 2,930,380 2,658,128 2,223,481 2,519,651 2,205,964 1,910,511 2,080,628 
Deposits with other bank,: 
Canadian currency 2,773,326 2.661,476 3,083,437 3,469,451 2,376.533 3.854.176 3.461.632 
Foreign currency 17,665,584 19,051.567 16.794,308 13,443,610 11,315.586 12,013,710 12,824,824 

Cheques and other items in Iransit:(1) 
Canadian currency 22,363 - 846,321 - 1.328,218 - 2,094,593 - 972,731 - 3,218,403 - 3,259,533 
Foreign currency 11,640,977 7,331,435 8.293,148 11,599,582 7,245.686 11.569,797 11,701.847 

Investments in Canada: 
Short-term debt securities:(2) 

Canada treasury bills 15,648.621 14.193,250 11,680,329 9.806,662 10,479.354 12,353,789 12,374,418 
Other Canada securities 1,287,278 1,263,393 1,284,726 1,915.160 1,707,476 1,718.212 1.653,689 
Provincial treasury bills and notes 1.041,253 876,236 792,938 1.232,630 892,214 1.173.405 1,591,488 

Municipal notes 3,344 9,078 490 1,354 41,615 35.438 18,187 
Other debt securities 

Canadian currency 636.134 864,265 616,825 972,774 1.246,768 1,649.647 1,780.1 76 
Foreign currency 19.150 57,302 41.062 88,840 140,923 453,422 298.509 

Long-term debt securities:(2) 
Canada 2.045.055 2,215,616 2,498,417 2,079,093 3,686.541 3,667,219 2,832,943 
Provincial 539,420 512.753 550.580 811.847 734,457 929,576 967.434 
Municipal 45,608 66.343 64.887 97,377 107.547 116.606 108,745 
Other debt securities. 

Canadian currency 2,404.488 2,312,801 2,225,291 2,020,573 1,899,308 2,880,846 2,724,042 
Foreign currency 579.195 271,910 285,044 289,332 271,624 471,043 654,735 

Investment in associated corporations: 
Shares (equity basis) 111,390 113,807 117.072 130.516 123,346 61,279 54,314 

Loans, advances and other balances 67.106 69,567 57,590 49.183 40,953 23,298 41,060 
Other corporation shares (cost basis) 6.554.417 6.502,079 6,236,990 6.355,853 6,149.765 6,066,433 5,943,372 

Investments outside Canada: 
Short term debt securities 3,403,833 2.354,049 2,001.699 1.559,282 1,399,936 811,756 954,382 
Long lerm debt securities 700.913 1,251,560 1,113,973 1,538,286 1,361,047 1,189,527 786,621 
Investment in associated and subsidiary corporations 

Shares (equity basis) 5,631.592 6,563,242 6,481 .788 6,805,451 6,590,521 6,614,456 6,528,304 

Loans, advances and other balances 3,458,963 5,1 78,080 4,308.734 6,874,150 4,866,548 5,867.749 2,714,851 
Other corporation shares (cost basis) 671,791 729,961 652,014 714,498 758,702 684,297 595,682 

Loans 10 Canadian residents: 
Investment dealers and brokers: 

Canadian currency 2,235.770 1,832,890 2.168.478 1,685,892 1,476.069 2,245.304 2,304,068 
Foreign currency 112,411 291,696 309,631 194.547 226.045 249,967 242,101 

Banks 
Canadian currency 204,770 272.326 30,479 90,936 160,219 112.940 45,306 
Foreign currency 17,335 53,520 5,719 6,733 14.619 8.023 3,105 

Provinces 
Canadian currency 73,693 85,491 67,293 121,977 158,082 97,382 67,509 
Foreign currency 9,219 8.397 41,474 26.341 10,958 8,352 9.786 

Municipal & School corporations 1,177.406 874,811 815,670 1.049.758 1,238.417 913,605 880,450 
Individuals: 

To purchase securities 1.938,578 1.812,326 1,775,101 1,709,686 1.874,389 1.925,917 1,649,118 
To purchase consumer goods & services 41,438,051 43.767,848 45.331,328 47,291,921 47.851,194 50,858,063 52,956,878 

Government business enterprises: 
Canadian currency 1,326,952 1.507,034 1,288,611 1,060,244 993,459 1,117,113 1,001,334 
Foreign currency 1,558.007 1,655,497 1,515.087 1,607,543 1,533,075 1,665,998 1,745,826 

Other financial institutions: 
Canadian currency 5,628,878 6.031,894 5,434,002 5.808,624 5,530,217 6,112,261 5,994,337 
Foreign currency 1,893.654 1.890,325 1,311.111 1.432.768 1,523.727 1,546,872 1,414,633 

Other businesses. 
Canadian currency 61 .043.906 62,731,980 64.387.127 65.635,579 68.585.646 70.313.844 68.779.441 
Foreign currency 14.307,851 15,002,277 14,204.131 14.694,772 13,601,441 12,938,244 13.871.445 

Loans to non-residents. 
Banks 

Canadian Currency 447.326 673.245 450,912 599.536 761,190 1.303.616 705.663 
Foreign currency 1.280.792 1,229,703 1,190,074 1.382,681 1.358.823 1,378.260 1.785.379 

Other 
Canadian currency 573,714 449,037 521,550 534.300 722.870 940.409 1.376,222 
Foreign currency 2.264.836 2.615.693 2.498.627 4.109,409 3.976.917 4.396.193 5.173.081 

Lease receivables 1.793,183 1.860,525 1,908.648 2,028,347 2.115,616 2,183.849 2.233.227 
Less provisions for losses on loans - 4,728,295 - 5,023,168 - 8,027.011 - 7.371.866 - 5,401.317 - 6.370.171 - 6.082.917 
Mortgages on 
Properties in Canada 

National Housing Act 15,758.734 16.050.970 16,427.291 17,091,924 17.374.367 17,917.755 18.511.146 
Other residential 34.210.087 37.988.940 40.721,889 44.057.030 46.172.014 49.309.341 52,772.390 
Non-residential 3.399,611 3,608,942 3,643,972 3,837,756 4.118.236 4,492,941 4.623.920 

Properties outside Canada - - - - - - - 
Customers' liability under acceptances 23.040,133 23,624.580 24.191.160 26,496,536 28,700,007 28.859.995 31,859,955 
Fixed assets 3,700,443 3,720,584 3,782,462 3,956,104 4,013,144 4.119.348 4.193,320 
Other assets 4,159,645 3.882.211 5,837,581 6.118.433 7.663.046 8 782 .572 7.598.763 
Total assets 302,156,490 308.799,505 305,902,476 320.505.827 323,376.105 343.965.675 348,669,081 
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TABLEAU 1. Banques a chartes - Annexe A 
Etats financiers tnmestriels consolidés - Estimations de lactif, du passuf, et de I'avoir des actionnaires comptabilisés au Canada 

1989 

I No  
thousands of dollars - milliers de dollars 

Actits 
Pièces, lingots d'or at billets d'etat' 

2.843,762 3,123,535 3,042664 4,448,124 2,903,295 En monnaie canadienne 
756.584 775,682 765.180 847.987 777,457 En devises èlrangères 2 

1.124,846 2.103,696 1.735,523 1.589,300 2,079,851 Depots a Ia Banque du Canada 3 
Dâpöts C d'aulres banques: 

4.664.779 4.107.479 4.041.837 3.892,019 5,347.526 En m000a,ecanadierine 4 
11,189,304 9,689,747 9,405,826 9.720,727 7.281,917 En devises Ctrangires 5 

Cheques Cl autres ettels an transit:(1) 
- 340.039 - 322,346 - 9,812 287,199 197.450 En monnasecanadienne 6 
9.389.932 8,430,557 9,234,835 11,439,922 11,305,023 En devises etrangéres 7 

Placements au Canada 
litres d'emprunts C court terme.12) 

11.986.589 13,392,711 13.895.967 14.579.627 13.195.431 Boos do Tresor du Canada 8 
1,680.428 1.709,178 1.637.278 1,208,482 782,371 Autres litres du Canada 9 
1.112.041 1.571,530 1.558,266 1009,104 1,693,574 Boos do tresorS at diets des administrations 10 

municipales. 
22,172 38.719 15.271 28.675 26,551 Ellets des administrations munscspales ii 

Autres litres d'emprunls 
1,904,839 1.369.407 1.889,128 1,568,814 1.880,476 En monnaiecanadienne 12 

197.682 189,753 260.429 251.009 336.192 En devises elraflgères 13 
litres d'emprunts a long terme:(2) 

2,991,370 2,971,727 1,331,212 1,340,879 2.008,359 Du Canada 14 
789,365 1,037,110 935,892 1.487.235 934.240 Desprovioces 15 

72.973 82,628 84.580 101.965 120.283 Os mun,c,palité's 16 
Autres litres d'emprunls 

3,257.476 3,242,801 2,675,246 2,950,966 2.955,562 En monnasecanadienne 17 
560,813 821,205 284,203 616,796 641.200 En devises etrangeres 18 

Placements dans les sociétés associèes: 
57.206 49.022 52.472 42.561 37.774 Actions (methode de complabstisation CIa valour de 19 

consolidationi 
19.152 20.636 20.236 26.718 17,172 Prts, avances at autressoldes 20 

6.784,483 6.888,761 6,700,930 7.341.146 7.379.431 Autres actions des sociltis (prix do revient) 21 
Placement hors du Canada 

815.495 818,133 1.034,446 1.141,120 1.422.571 Titres d'emprunts a Court torme 22 
424,496 384.975 299,144 228.193 1.585.474 litres d'emprunts a long terme 23 

Placements dans los societCs assocties et litiates. 
5.704,614 6,342,336 6.800.409 7,101.260 7.268.425 Actions (rnethode do comptabsitsation ala valeur de 24 

consolidation) 
1,709,449 880.895 2.172,645 1.037.839 1.333.104 Prêls, avances of autressoides 25 

585,821 454,156 314,499 317,189 258,500 Autres actions do socsètès (prix do revsent) 26 
Prits aux residents du Canada: 
Négotiants ci Courtiers an valeurs: 

1,344,949 1,602.426 1,007,111 1,147,854 1,571,006 En monnauccanadienne 27 
317,518 106.929 200,695 145,915 71,684 En devises CtrangCres 28 

Banques 
200,130 87,418 64,017 92,746 515.457 En monnase canadsenne 29 

3,162 3.829 1,251 6.928 2.898 En devises Ctrangères 30 
Provinces 

111,868 226.228 200,877 185.311 229.741 En monnaie canadienne 31 
2.387 1,055 7,101 37 11 En devises Ctrangeres 32 

1,226.229 937,665 850,176 1.104,711 1,373,103 A des corps municipaux at scolasres au Canada 33 
Des particuliers 

1,951,599 1.893.259 1,778.745 1.713.937 2.391.612 Pour te linancement de litres 34 
54,335,698 56,413.348 57,824,722 59.152,273 59.208,157 Pour l'achat do biens de Consommatson at do services 35 

Entreprises pubisques 
1.516.904 1.164,841 973.272 938.036 909.999 En monnaiecanadienne 36 
1.763.019 1.697.642 1,698,037 1.895.780 1,935,133 En devises etrangCres ,  37 

Autres institutions tinancieres: 
6,392,375 6,600,534 7,934,541 7.391.605 7,005,954 En monnaiecanadienne 38 

841.622 819.256 801.535 2,036.142 1.643.755 En devises etrangeres 39 
Autres entreprsses 

72,623,280 77,606,225 78,725,767 79,351,540 81.386,811 En monnase canadsenne 40 
12.816.479 14,860.796 13,845.257 13,769,324 14,068,373 En devises Ctrangeres 41 

Prêts aux non-residents 
Banques: 

787,911 1,040,003 1.352,021 1,233,508 854.520 En monnala canadienne 42 
2.612.309 2,627.811 2,317.357 1.934.637 1.035.939 En devises itrangeres 43 

Autres 
1.855,076 1,846.075 1,327,251 2.165.858 1.666.105 En monnaie canadienne 44 
5,019.403 5.093,730 5.058.899 4.1 46,140 3.352,962 En devises etrangeres 45 
2.371.789 2,467.675 2.500.738 2,537,876 2.603.045 Conlrats do location a recevour 46 

- 5,737,684 - 5,731,365 - 5,410,785 - 6,797,616 - 6,556.169 Moms provisions pour pertes sur prCls 47 

Hypotheques do 
Immeubles situCs au Canada 

19.001,712 19,385,295 19,997073 20.503.098 20,844.025 La loi nalionale sur 'habitation 48 
57,519,428 60,529.630 53,516.256 66,957,560 70,014,381 Autres residenhielIes 49 

4.938,149 5,179,755 5,331,155 5,582,277 5,777,001 Non-residentteiles 50 
- - - - - Immeubies situes hors du Canada 51 

34.954.904 34.562,444 36.209,728 35.059.237 35.950,640 Engagements do clients au litre d'acceptaiions 52 
4,414,690 4,537,770 4,701,154 4,890 241 5,142,341 Immobilisalions 53 
7.058,724 7271.091 7,512,619 8,311751 8,386,941 Autres elements d'actst 54 

361.149,262 373.005,366 

tin do tabesu 

360.504,376 390,061.562 395,154,614 Total do lactil 55 

VOsf 0010(1) 1 10 



TABLE 1. Chartered Banks - Schedule A - Concluded 

Quarterly Consohdateci Statements of Estimated Assets, Liabilities and Shareholders Equity Booked in Canada 

1987 1988 

thousands of dollars - milliers de dollars 

Liabilities 

Demand deposits: 

60 Government of Canada 2,233,672 289,734 1,364,402 1373,046 70.407 776,864 436,590 1,207,124 
61 Provincial governments 248.766 221,622 175,635 209,208 246,521 88,246 132,411 160,879 

Banks resident in Canada 
62 Canadian currency 396.983 369.687 197,523 228,595 470.714 510.662 182,143 244.370 
63 Foreign currency 49.832 42.031 24.984 172.599 162.905 170,027 79.618 74.800 
64 Individuals resident in Canada 3,272,029 3.711.048 3.485.052 3.552.144 4.01 4,767 4,578.198 4,866,587 5,506,978 
65 Governmenl enlerprises(3) 419,061 459.313 413.035 357.064 350.313 424.067 436.381 359,830 
86 Other Canadian businesses 15,237,071 17,193,606 16.858.615 18,050.900 16,788,036 18,553,144 17,469,506 18,163,970 
67 Non-residents 2,218,382 2,495,437 2,316,442 2,400,790 2,693,974 3,044,883 2,127,857 2,299,777 

Notice deposits: 

68 Government of Canada 94.389 58,036 48,151 81,887 100,172 44,969 38,532 44,147 
69 Provincial governments 835.490 978,919 949,756 1.024.868 1.037,591 999,487 1,005,871 1,046,465 

Banks resident in Canada: 
70 Canadian currency 83.085 70.259 104,128 142,123 53.553 159,570 50,450 54,432 
71 Foreign currency - - - - - - - - 

Individuals resident in Canada: 
72 RRSP 4,608.249 4,528,711 4,423,361 4,343,499 4.098.721 3,852,251 3,818,082 3,851,469 
73 Other tax-sheltered 53,542 59,088 59,956 634,183 156,483 159,261 164,051 202,244 
74 Chequabte 32,574,462 32,978.072 31,377,238 30,244,867 29,760.358 30,429,463 30,718,521 30.851,725 
75 Other 39,186.716 43,569.305 47,495.277 47,219,332 49,172,918 52,790.090 55,923.357 57.196,914 
76 Government enterprises(3) 1,517.931 1.937,084 2,221.755 1,671,661 1,655,832 2,063,877 2.164,379 1,705,943 
77 Other Canadian businesses 11,006,999 11,975,426 11,979.526 14,104,431 12,532,630 13.717,291 13,493,141 14.752,434 
78 Non-resrdenls 2,631,816 3,252,411 2,416,623 2,625,971 2,889,952 2,750,906 2,371,180 2,140,550 

Term deposits: 

79 Government of Canada 433,000 35,000 15,686 350,000 429,000 594,000 335,000 505,500 
80 Provincial governments 177,527 372,922 220,093 256.596 426,931 423.397 232.091 350,377 

Banks resident in Canada: 
81 Canadian currency 180,363 143,045 232.934 199,630 235,942 289,714 227,624 460,284 
82 Foreigncurrency 1,102,697 2,006.980 947,641 938,227 861,151 954,161 1,031,677 886,874 

Individuals resident in Canada: 
83 RRSP 13,248,374 10,360,645 13,425,676 14,175,635 17,556,178 17.990,775 18,198.518 19,512,008 
84 Other lax-sheltered 56,798 61.573 120.560 1,272,999 211,310 299.048 284.619 468,322 
85 Other 39,232,609 40,659,685 36,687,196 36,819,484 38,718,848 38,802,500 39,336,057 40,897,554 

Government enterprisas:(3) 
86 Canadiancurrency 501.685 625,434 590,609 667,975 678,141 780.301 801.531 821,712 
87 Foreign currency 230.174 114.831 333.549 231,595 222,378 121.305 268.730 128,272 

Other Canadian businesses: 
88 Canadian currency 19,109,588 19,993,016 18,830,683 21,159,732 21,804,518 23,656,733 24,732,083 22,679,767 
89 Foreign currency 5.752,639 5,285,584 6.166,117 8,812,387 8,385,836 7.132.831 8,425,317 7,349,419 
90 Non-residents 42,953,561 40,873,627 38.434,454 39,565,260 33,215,538 33.137,138 31,710,800 33.645,397 

Cheques and other Items in transit:(1) 

91 Canadiancurrency - 18,210 73,045 363.561 210,278 549,476 3,953,469 3,174,423 3,881,022 
92 Foreign currency 2,475,480 2,908,602 3.452,903 2.828,043 4,146,139 5.727.435 5.283,171 5.326,673 

93 Bankers' acceptances 23,040,135 23,624,680 24,191,160 26.496,536 28,700.007 28.859,995 31,859,955 33.730,827 

94 Bank debentures issued & outstanding 6,267,476 5.995,160 5.919,257 5,579.444 5,448.359 5.777,339 6,427,369 6,729,256 

95 Other liabilities 9,112,379 9,730,777 10.782,551 11.698,520 14,328.109 18,893.258 18.878.222 18,786,548 

96 Minority interest in consolidated subsidiaries 63,620 64,204 63,672 103.743 109,014 184.783 186.563 205,817 

91 Advances from bank of Canada 225,000 - - 376,000 216,170 198,710 235,400 342,300 

Capital and Reserves 

98 Appropriations for contingencies 1,385,668 1,475,750 1.208.804 1,634,275 389.315 - - - 

Share capital: 

99 Preferred 3,206,991 3.323,551 3,319.632 3,382,012 3,305.520 3.271.996 3,229,459 2,921,887 
100 Common 6,875,847 6.945.816 7,399,474 7,894,787 8,432.751 8.625.114 8,874,440 9.257.244 

tOt Contributed Surplus 626 626 819 819 819 - - - 
102 General reserve - - - - - - - - 
103 Retained earnings 9,873.988 9.935,163 7.283.986 7,414,682 8,748.808 9,178,417 9.457,395 10,044,565 

105 Total liabilities and shareholders' equity 302.156,490 308.799,505 305.902.476 320.505,827 323,376.105 343,965,675 348.669,081 358.795,676 

(7) Excludes, on the asset side, investments in and loans. advances and other balances with, and on the liability side, balances of foreign subsidiaries, branches and agencies 
(2) Except for Government of Canada securities, short-term securities are those which, when issued, had a term to maturrty of one year or less Government of Canada 

securities are classified as short-term if they have a remaining term to maturity of less than three years. Securities with terms to maturity in excess of the above are 
classified as long-term. 

(3) Covers enterprises of Canadian government onty. Includes municipal governments and school corporations. 



TABLEAU 1. Banques a charte - Annexe A - fin 

Etats financiers trimestruels consolidés - Estimations de 'actif, du passif, et de I'avoir des actionnaires comptabibsés au Canada 

1989 1990 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - mulluers de dollars 

PassU 
Dipôts a vu.: 

292,564 1,030.905 421,476 1,297,780 1,182.483 Gouvernemenl du Canada 60 
137,400 85,281 79,043 110,008 108.697 Gouvernemenls provuncuaux 61 

Banques resident ao Canada. 
164,317 168,418 166,365 179.126 174,107 Enmonna,ecanadienne 62 
97,479 34,706 76,681 49,458 30,597 En devises ètrangCres 63 

4,951,046 5,471,723 5,129,463 5,077,908 4,917.859 Partuculiers resident au canada 64 
337,401 354,311 383,753 476.118 310,752 Entraprises pubiiques(3) 65 

16,683,884 17,388,124 17,729,998 18,346,228 16,847,928 Auires entrepnuses canaduennes 66 
1,982,689 2,417.087 2,557,160 2,699,934 2,413,375 NonrCsudents 67 

Dpâis prCavis: 

81,255 43,017 40.919 17,327 65,170 Gouvernement du Canada 88 
1,421,419 1,491,065 1.594,832 1,636.669 1.862.296 Gouvernemenls provinclaux 69 

Banques resident au Canada 
92,346 87,722 9.047 6,139 11,630 En monnauecanaduenne 70 

- - - - - En devises Clrangères 71 
Partucutsers residant au Canada. 

3.624.237 3.479.170 3,459,005 3,514,068 3,517,235 REER 72 
212,227 213,758 214,446 258,114 279.812 Autres paravanis tuscaux 73 

30,393.866 30.920.594 31 .367.202 32,104,531 30,164.278 Comptes-chéques 74 
58,800,761 61,913,710 65,882,066 69,960,775 73,001,207 Autres 75 

1.975,342 2.241.604 2,207.378 1,941,263 1,968,191 Enlreprises pubiiques(3) 76 
13,424,212 14,689,924 15,227,058 17,454,113 15.191,391 Autres entreprises canadiennes 77 
2.763,320 2,813,325 2,471,055 2,504.892 2,421,988 Non residents 78 

Dipôts a terme: 

1.000,714 93,100 156,347 675.595 100 Gouvernement du Canada 79 
499.143 374.130 312,168 224,351 543,258 Gouvernemenis provunclaux 80 

Banques resident au Canada: 
254.515 367,129 187,800 454,234 823.981 En monrsaie canadienne 81 
786,669 818,938 520,701 843.122 625.455 En devises ètrangCres 82 

Particuiters resident au Canada 
23.268,452 23.503,930 23.535,309 24,088,160 28.582,650 PEER 83 

545,412 526,395 652,665 777,167 901.201 Autres paravaruts tiscaux 84 
42,515,322 45,612.269 46,217,485 48,217,243 48,402,795 Autres 85 

Entrepruses pubiiques:(3) 
1,138,731 1,168,907 1,350,930 1,477,634 1,126,609 En monnaiecanadienne 86 

195.893 230,565 468,880 258,903 191,867 Endevusesitrangères 87 
Aulres entrepruses canadiennas: 

23,714.363 22,778.350 21,309,061 20.990,104 22.891,872 En monnale canadienne 88 
6,815,763 9,835,692 4,847,835 8.045,298 5,968,922 En devises Ctrangires 89 

30,012,009 27,210.752 32,462,567 29.889,655 31.657.954 Non residents 90 

Cheques Ct autres diets en transit:(1) 

3,102,195 2,706,848 4,804,521 3.504,378 4.541,966 En monnaeecanadsenne 91 
4,787,549 4,724,021 3,666,950 4,517,705 3,672,705 En devises jlrangeres 92 

34.955,588 34.562,444 36,209,728 35,059,237 35,950,640 Acceptations bancaires 93 

6.807,900 6.537.909 6,614,590 6,618,826 6,584,837 Debentures bancaures Cmises at an cIrculation 94 

19,853,352 22,920.827 22,665.317 21,963,937 22,730,503 Autres Cléments du passll 95 

202,514 220.047 219,359 221.352 216,150 ParticipatiOn minorutaire dans les tiliales consolidées 96 

209,810 297.100 62,980 261,000 124.850 Avances de Is banque du Canada 97 

Capital et reserves 
- - - - - Provisions pour Cventuaiites 98 

Capital-actions 

2,919,787 2.915.777 3,920.536 4.267,224 4.434.209 Privuluégsees 99 
9,351,546 9,446,931 9,546,329 9,578,465 9,784,734 Ordinaires 100 

- - - - - Surplus d'apport 101 
- - - - - Reserve ginerale 102 

10.776,270 11,308,885 11,755,871 10,395,521 10,928.360 Beneluces non repents 103 

361,149,262 373,005.388 380,504.876 390.061,562 395,154.614 Total. p51.1! Ct avoirdes actionnirea 105 

() Son! exclus do l'acfit los prSts. avancos at autros soldos of du passif los soldes dos filiales ètrangèros succursa!os of bureaun d'affaires 
(2) A lance ption des t,tres du gouvernement du Canada. los litres a court terme sont ceua dun termo initial do moms dun an Los tit,es itu Gouvernomen! itt, Canada sont 

classif,Cs comme élant court torme it Is terme initial est moms quo trois ins. Los t,tres gui ont un terms inrti.J do plus quo ceux au-dossus sont class,! iG5 comma long 
terme 

(3) Compr.nd I., •ntreprises du gouv.rn.vn .nt canads•n seuloment. Comp.'end lush lea gouvernemonts p,ovinc,aux of corps munmc:paux 



TABLE 2. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

I 	 I 	1987 1988 

 

1 	
12 	I 	1 4 1 1 	1 2  

thousands of dollars - milliers de dollars 

 

3 	I 	4 

Revenues 

Interest: 
1 Bonds, debentures and deposits 841,200 795.200 845.400 813,400 746,200 601,900 560.400 
2 Balances with associated and subsidiary corporal ions 1.500 1.500 1.600 1,400 1,300 800 600 

Loans to Canadian residents: 
3 Government 27,300 28,500 18,800 29.700 27,900 33.000 27,500 
4 Banks 500 - - - 4,800 - - 
5 Other businesses 2.146,900 1,961,800 2,164,800 2,129,900 2,314,400 2,361.700 2,583,700 
6 Individuals 1,275,400 1,248,000 1,320,300 1,468,800 1,448,300 1441,200 1.569,500 
7 Loans to non-residents 85,500 85,700 103,900 52,800 68,200 110,400 97,300 
8 Leasing contracts 55,200 46,000 52,000 55.300 55.900 58.200 61,200 
9 Mortgages 1,424,400 1,399,800 1.519,600 1,593,300 1,739,500 1,746,200 1,865.000 

Dividends: 
10 Companies in Canada 133.000 151,100 146.300 145,200 100,900 99.100 111,700 
11 Companies outside Canada 20,100 59,100 39,100 28,400 6,700 3,300 12,100 

12 Trading Account securities 75,700 48,000 47.200 45,300 91,100 80,100 189,400 

13 Equity in net income of associated and subsidiary 
companies. 

14 Fees and commissions 655,000 556,500 818800 692,700 825,400 800,100 937,600 

15 Real estate rentjl income .. -. -• 

16 Otherrevenue 600 600 58.400 111.800 13.900 9.800 6,700 

20 Total revenue 6.742,300 6,379,800 7,136,200 7.174.000 7444,500 7,345,800 8.122,700 

Expenses 

Interest: 
21 Demand deposits 85,600 71,600 77.400 89.400 90,800 83.900 122,100 
22 Notice deposits 1312,500 1,241,400 1.379.800 1.584,800 1,494,200 1.457,800 1.811.700 
23 Term deposits 2,358,300 2,223,400 2,292.800 2.282,1 00 2.484,400 2.481,200 2.509,800 
24 Bank debentures 145,500 127,800 128,300 133,000 132,000 114,400 123.200 
25 Other 41,400 41,700 36,700 38.800 44,900 37,300 91,400 

26 Provision for loan losses 602,100 590,300 468,400 561,100 361,800 621.900 377.700 

27 Salaries and benefits 1,047,500 1,050,500 1,105.500 1,098,200 1.181,700 1,188.100 1,318,000 

Property expenses: 
28 Depreciation 37.800 34,600 33,500 30.000 40,300 46.300 36,900 
29 Other 294,400 303.300 312,000 305,400 340,000 339.300 369,800 

30 Other expenses 422.400 329,800 534,100 474.000 475,000 440,200 488,800 

35 Total expenses 6,347,500 6,014,400 6,368,500 6,576,800 6,645,100 6.810.400 7.249,400 

36 Net income before Income faxes 394,800 365.400 767,700 597.200 799,400 535,400 873,300 

Income faxes: 1 
37 Current } 	233,600 262.700 347,500 323,500 368,000 348,400 439,900 
38 Deterred 

39 Net income betore extraordinary ii ems and mInority 161,200 102,700 420,200 273,700 431,400 187,000 433.400 
Interest. 

40 Extraordinary income (lOss) 138.800 167.000 - 786,100 6.300 135.500 139,500 144,600 

41 Minority inferest in subsidiaries 1.100 1,200 1,600 700 2.600 1.200 4.300 

45 Net income 298,900 268,500 - 367.500 279,300 564.300 325.300 573,700 

Supplementary InformatIon 

46 Dividends declared 259,098 260.884 266.890 278,100 288,597 290.829 272,155 



TABLEAU 2. Banques a chartes - Annexe A 

Etats financiers trimestriels consoltdés - Estimations des revenus et des dépenses comptabulisés au Canada 

1989 1990 

I 2 3 4 1 2 3 4 
No 

thousands of dollars - millsars de dollars 

Revenue 

Intents: 
761,900 775.900 792,400 714.579 715,600 Obligations guaranties ou non, et dépâts 1 

600 500 500 1.500 700 Soides avec las societies altuliees at lee liliales 2 

Prts aux residenis canadians 
29.400 42,600 36,500 32,400 41.100 Des Gouvernements 3 

1,600 7.100 6.300 13.500 13.600 Des banques I 
3,035,600 3,203,300 2,990,700 3.435,100 3,396.900 Autnes entrepnises 5 
1.777.700 1.828,300 2,004,600 2,080,500 2.138.200 Des particuluers 6 

207,200 193,800 196,100 143,000 128,800 Prits aux non•nisiijenls 7 
64,500 66,400 70,000 72700 74.200 Contrats do location B 

2,111,800 2,145,000 2.353,600 2,493,000 2,632,400 Hypothiquos 9 

Dividendas 
112,400 137,200 140,300 201,000 122,400 Socuitis au Canada 10 

5,100 9,700 7,200 2,400 7,100 Socuetis a l'etranger 11 

242,900 251,600 324,100 306,700 300,400 Titres de compte d'arbitrage 12 

• ,. .. Avoir du binitice net des liliales et des societes attillees 13 

994,600 959.600 1,022.400 1,070.800 1,095,400 Frauset commissIons 14 

- - .. .. Revenu localit do biens ummeubies 15 

14,300 1,200 19,800 5,000 10,900 Autres revenus 16 

9,359,100 9 1632,400 9,964,500 10.572,179 10.679,100 Total des revenue 20 

Depenses 

tnhirêts: 
157,900 137,800 158,900 174,200 175.800 Dipôts a vue 21 

2.237.100 2.452,500 2.758.000 2.862,700 3,010,200 Dipôts priavss 22 
2.737.900 2.922.200 3.317.900 3,107.500 3,254,000 Dipôts a lerme 23 

157.500 185.200 168.000 161,000 161.800 Dibenluresbancaures 24 
122,700 143,400 163,300 216,200 157,000 Autres 25 

351,800 494,500 454,000 1,614,600 288.900 Provisions pour panes sun prits 26 

1,389,300 1.407,800 1.496,300 1,542,700 1,555,800 Rimuniratuonset avantages marginaux 27 

Dipenses d'expiostalion Cu litre dos tocaux: 
47,100 45,400 45,100 54.300 53,900 Amortissement 28 

388.000 404,300 418.800 426.300 444,200 Autres 29 

545.000 544,600 619,400 552,300 507,000 AutreS dipenses 30 

1,134,300 1,717,700 9,593,700 10,711,100 9,601,600 Total des dipenses 35 

1,225,500 914,700 370,800 - 139,621 1,070.500 Binilices nets avant umpôls sur to rovonu 36 

uunpâls sun to revenu 
444.000 404.500 431,500 501,200 493,800 Courants 37 

Repontis 38 

781,500 510,200 - 60,700 - 640,821 576,700 Bénélices nets avant operations extraordunaunes at 39 
participations munoritaires 

160,000 146,400 177.200 160.000 191.000 Biniluces extraordunaures (perIod) 40 

600 5,900 1.700 5.800 700 Participations munorutaures dane lee lulsales 41 

940.900 650.700 114.800 - 486.621 767,000 Revenu not 45 

Renseignoments supplémentaires 

331,654 347.432 427.002 390.505 423,981 Duvuderudes decianis 46 
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TABLE 3. Chartered Banks - Schedule B 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1988 

thousands of dollars - milliers de dollars 

Assets 
Coin bullion and bank notes: 
Canadian currency 36.794 42,998 44,019 44,541 37,385 35,680 36.608 
Foreign currency 72,461 59,472 57,608 95,215 46,642 62,227 35,874 

Deposits with Bank of Canada 79,391 110,962 133,100 129,024 180,607 203,712 137.519 
Deposits with other banks; 
Canadian currency 1,825,389 1,572,331 1,886,123 1,555,841 1.852,933 1,787.149 1,619,806 
Foreign currency 4.889,022 5,583,312 5,128.802 5,493.671 4,741 .452 4.677,426 4,730,146 

Cheques and other items in transit:(1) 
Canadian currency 32,485 115,653 124,952 155,511 110,387 288,487 258,276 
Foreign currency 77,422 6,624 65,875 - 21,771 - 2,121 19,404 720 

investments in Canada: 
Short-term debt securities:(2) 

Canada treasury bills 1,632,508 1,480,560 1.373,677 1,539,053 1,263,422 1,243.723 1.333,873 
Other Canada securities 177,154 172,956 252,786 201,732 162.991 138,166 247,194 
Provincial treasury bills and notes 41,470 35,564 55,600 78,814 39,436 69.106 60,386 

Municipal notes 1,020 177 25 1,403 6,646 3.712 6,444 
01 her debt securities: 

Canadian currency 363,244 556.585 599,740 407,500 487,836 309,346 422,961 
Foreign currency 109.350 287.787 302.029 188.472 132,851 105.954 109,948 

Long-term debt securities:(2) 
Canada 245,627 335,874 363.108 318.021 328,905 573,805 740,430 
Provincial 170,059 127.709 107.153 89.173 100,070 105,855 144,992 
Municipal 4,912 19,699 9.009 7,884 12,503 16,132 15.895 
Other debt securities: 

Canadian currency 359,621 381.740 372,554 451,429 584,628 673,397 512,264 
Foreign currency 96,703 84,864 109.595 141.873 133,536 174,220 205.881 

Investment in associated corporations: 
Shares (equity basis) - - - - 6,925 61,170 57,071 

Loans, advances and other balances - - - - 1,741 47,741 45.000 
Other corporation shares (cost basis) 354,238 365.795 275,010 247,700 219,651 209,369 218,256 

Investments Outside Canada: 
Short term debt securities 73,525 74,319 132,098 125.945 103,593 71,115 52,937 
Long term debt securities 345,584 325,389 291,535 640,718 473,706 350,289 412,074 
Investment in associated and subsidiary corporations; 
Shares (equity basis) - - - - - - - 

Loans, advances and other balances - - - - - -, - 
Other corporation shares (cost basis) 685 412 747 2,402 2,253 1,733 8,245 

Loans to Canadian residents: 
Investment dealers and brokers: 

Canadian currency 138,666 161,152 363,929 199,735 92,929 402.585 116.875 
Foreign currency 135,578 152,062 87,475 59,899 134.874 50,128 301,624 

Banks 
Canadian currency 10,757 10,171 9,690 9,396 19.113 19,425 11,134 
Foreigncurrency 1,444 848 494 - - 1,708 1,561 

Provinces. 
Canadian currency 51,116 40,560 62.426 48,539 30,354 46,219 27.721 
Foreign currency 106,211 134,760 90,765 90,699 86,706 84,516 86,227 

Municipal & School corporations 51,334 24.230 22.484 22,539 54.251 28,896 42,027 
Individuals. 
To purchase securities 141,606 152,620 153.692 175,969 172,000 167,365 171,059 
To purchase consumer goods & services 1,405,980 1,504,218 1,571,106 1,519,715 1.607,380 1,701,097 1,797,350 

Government business enterprises: 
Canadian currency 305,546 353,633 385.783 358,040 368,608 126.646 162,897 
Foreign currency 142,713 83,987 59.209 56,651 110,346 28,139 73,425 

Other financial institutions: 
Canadian currency 1,023,583 961,840 1,033.033 986,459 979,689 1.216,435 1.104,492 
Foreign currency 824,060 813,240 805.665 1,042,805 926,275 900,896 749,741 

Other businesses 
Canadian currency 10.623,913 10.794,414 10,737,139 11,279,737 11,769,450 12.034.808 12,342,205 
Foreign currency 5.152,157 5.228,823 5.334,607 5,988,878 5.849,018 6,173,519 6,262,789 

Loans to non-residents: 
Banks: 
Canadian currency 41,699 32,753 63.118 73.090 47.189 148.548 38,104 
Foreign currency 148.129 134,746 139.480 186,125 178,829 180.456 185,548 

Other 
Canadian currency 468.687 481.864 290,067 340,247 345.232 319.789 303.846 
Foreign currency 1,030,995 1,033,196 961.869 866.898 752,418 764,015 796.661 

Lease receivables 1,169,887 1.171,743 762,314 744,189 678,573 701.013 705.467 
Provisions for losses (items 7.8.9) - 439,461 - 443,976 - 497.081 - 582,978 - 591,690 - 604.700 - 565.714 

Mortgages on 
Properties in Canada. 

National Housing Act 77.058 75.525 78,906 79,776 78.774 79,315 80.848 
Other residential' 771.230 797,499 915,566 930.644 947.998 997.066 1.077,933 
Non-residential 786,552 790.569 850,985 842.139 1,050,628 1.261,443 1,143.282 

Properties outside Canada 63,044 60.049 59,074 7.737 3,898 3.561 3,066 
Customers' liability under acceptances 5.009,535 5.064.221 5.209.245 5.083.666 5,630.023 5.953.392 6.567,862 
Fixed assets 192,804 194,801 194,697 192,823 195,306 201.636 193,950 
Other assets 668.649 759,641 767,082 731,902 729.136 763,401 775,237 
Total assets 41,092,136 42,309.971 42.197,964 43.229.470 43.275,485 44,980,235 45,969,907 

See footnote(s) at end of table 
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TABLEAU 3. Banques è chartes - Annexe B 

Etats financiers trimestriels consolidés - Estimations de lactif, du passif, et de 'avoir des actionnaires comptabilisés au Canada 

1989 

thousands of dollars - milliers de dollars 

Actits 

Data 
not 

available 

Donnéss 
non 

disponibles 

	

39,173 	40.376 	37,443 	50,824 

	

43.623 	36,678 	55.569 	55,012 

	

120,327 	66,149 	120,273 	197,603 

	

2.023,600 	2,457,680 	2,275,270 	2,039,400 

	

5,285,021 	4,932,204 	4,793,833 	5,181,847 

	

253,331 	247,382 	191,479 	141,679 

	

- 8,722 	16,966 	- 14,861 	 400 

	

1,610,079 	1.840,356 	1,648.895 	1,376,053 

	

231,678 	324,736 	227.542 	347,065 

	

66,222 	57,094 	68,674 	26,460 

	

2,663 	4,069 	 190 	4,852 

	

298,371 	334,486 	496,934 	323,032 

	

192,644 	168,739 	117.663 	127,294 

	

456,849 	402,456 	472,876 	497,976 

	

115,261 	96.392 	86,103 	74,946 

	

15.259 	13.712 	17,175 	14,184 

	

649,411 	680,984 	575,269 	495,953 

	

162,727 	339,091 	370,347 	422,338 

	

55.551 	55,191 	53,443 	53,003 

	

45,000 	45.000 	45.000 	45,000 

	

341,766 	398.029 	462.307 	464,365 

	

84,307 	51,601 	48,481 	66.712 

	

339,332 	577,869 	507,306 	322,758 

	

850 	 - 	 . - 	 - 

	

11.025 	6,237 	6,479 	1.664 

	

143,869 	318.300 	269,512 	249.292 

	

98.477 	147.366 	96,643 	63,008 

	

7,904 	8,009 	7,684 	15.207 

	

5,361 	7.375 	26,982 	58,338 

	

43.275 	32,411 	32,334 	31,865 

	

45,243 	46,129 	4,049 	1,344 

	

51,527 	24.009 	37.042 	48.685 

	

174.237 	153,143 	139.034 	147,420 

	

1,803.801 	1.784,672 	1,741,609 	1,700.772 

	

115,411 	84.064 	176.474 	37,772 

	

60,905 	63,091 	69,315 	49,505 

	

1,178.175 	1.436,383 	970,182 	1,640,028 

	

1,083,728 	1,387,202 	1,396,948 	1,449,151 

	

13,144,311 	13,061,270 	13,913,753 	13,931,881 

	

6.287,191 	6.248.408 	7.009,971 	6,924,168 

	

130.462 	115.877 	83,351 	47.770 

	

292.226 	380.107 	291,522 	199,566 

	

257,424 	166,906 	229,729 	165.078 

	

683,173 	687,546 	629,299 	587,542 

	

609.875 	610.955 	651,217 	623.249 

	

- 513,555 	- 518,346 	- 514.449 	- 527,570 

	

86.599 	84.925 	109,753 	97.536 

	

1,404,289 	1.628.510 	1.771.259 	2.060,687 

	

1.257 .972r 	1.450.590 	1,520,503 	1,432,423 

	

2,139, 	2,443 	2,589 	2.612 

	

8.257.487 	8,930.088 	8,712.266 	9.503,226 

	

198,913 	206,845 	209,355 	221.053 

	

921.676 	1.113.587 	1.086,573 	909.204 

	

50.267.443 	52,855,342 	53,338,199 	54.102,032  

Pièces. lingots d'or et billets d'etat: 
En monnaiecanadienne 
En dev!ses  etrangéres 

Depots a la Banque du Canada 

Dipôts a d'autres banques: 
En inonnaiecanadienne 
En devises etrangères 

Cheques et autres eftets en transil:(1) 
En monnale canadienne 
En devises étrangères 

Placements au Canada 

Titres d'emprunts a Court terme:(2) 
Boss du Tresor du Canada 
Autres litres du Canada 
Bons du tresors of eftels des administrations 
municipales. 

Effets des administrations municipales 
Autres titres d'emprunts: 

En monnaiecanadienne 
En devises etrangéres 

Titres d'emprunts a long tern'ie (2) 
Du Canada 
Des provinces 
Des municipalites 
Autres litres d'emprunts: 
En monnaie canadienne 
En devises étrangères 

Placements dans les sociétes associees: 
Actions (methode de comptabilisation a Ia valeur de 
consolidation). 

PrCts, avances et autres soldes 
Autres actions des societes (prix de revient) 

Placement hors du Canada: 
Titres d'emprunts a Court terme 
litres d'emprunts a long terme 
Placements dans es sociétCs associees et tiliates. 
Actions (methods de comptabilisation a Ia valeur de 
consolidation( 

Prts, avances et autres soldes 
Autres actions de sOCiètés (prix de revient) 

Prêts aux residents dU Canada 

Négotiants et courtiers en valeurs. 
En monnaie canadienne 
En devises èlrangCres 

Banques' 
En monnaiecanadienrie 
En devises elrangeres 

Provinces: 
En monnaiecanadienne 
En devises etrangeres 

A des corps municipaux et scolaires au Canada 
Des particuliers: 
Pour le tinancement de titres 
Pour t'achat de biens de consommaf ion et de services 

Entreprises publiques 
En monnaie canadienne 
En devises étrangCres 

Autres institutions tinancières' 
En monnaie canadienne 
En devises Ctrangeres 

Autres entrepruses' 
En monnaie canadienne 
En devises étrangeres 

PrCls aux non-residents: 

Banques 
En m000aie canadienne 
En devises CtrangCres 

Autres: 
En monnais canadienne 
En devises étrangeres 

Conlrats de location a recevOir 

Provisions pour pertes )posles 7,8.9) 
Hypotheques de 

lrnmeubles situCs au Canada 
La loi nationale sur l'habitation 
.Autres résidenhielles 
Non-resident ielles 

Immeubles situés hors du Canada 
Engagements de clients au litre d'acceptations 
Immobilisations 
Autres elements d'act.l 
Total de I'actif 

2 
3 

4 
5 

6 
7 

8 
9 

10 

11 

12 
13 

14 
15 
16 

17 
18 

19 

20 
21 

22 
23 

24 

25 
26 

27 
28 

29 
30 

31 
32 
33 

34 
35 

36 
37 

38 
39 

40 
41 

42 
43 

44 
45 
46 
47 

48 
49 
50 
51 
52 
53 
54 
55 

Voir note(s) a Ia fin du tableau 



thousands of dollars - milliers de dollars 

49,242 6.191 27,553 27,454 9,826 15,371 9,719 
- 4 4 13 - 208 284 

64,077 30,083 49,411 59,308 46,070 165,470 50,049 
85,955 139,048 48,574 55,517 62,400 18,884 51,618 
57,613 58.966 47,249 55,322 50,725 62,904 55,692 

269 1,746 629 397 76 48 48 
516,374 511,560 496,585 513,205 592,385 588,790 649.381 
344,834 444,445 591,801 462,603 465,938 582,724 452,803 

4,079 

433 

34,419 

570,376 
306,801 

20,098 
658,596 
115,451 

90,966 
190,317 

1,733,552 
1,692,420 

299,306 
11 

1,672,407 

292,866 

6,887,831 
7,358,125 
8,010,271 

130,083 
17,624 

5,009,535 
89,910 

2,067,988 

12,462 

740 
88 

8,885 

625,583 
358,364 

21.578 
729,401 
123,424 

14,073 
107,020 

1,912,974 
2,226,879 

139,630 
1,212 

1,884,560 

396,086 

6,788,261 
7,545.806 
7,656,547 

178,597 
38,445 

5,064.221 
90,225 

2,447,321 

53 

3,929 

5,623 

31.408 

643,581
746  365.  

23.711 
837.533 
117,737 

11,158 
94,835 

1,766,606 
1,904,526 

304,572 

1.712,884 

339,102 
9,195 

7.506,013 
6,729.217 
8,389,382 

111.329 
53.771 

5.209.245 
99,917 

1,897,776 

24 

6.778 

5,97-4 

31,388 

632.953 
388.002 

9,396 
815,134 
144,272 

66,096 
180,685 

2,058,834 
1,796,459 

305,353 

1,723,246 

296,675 
12,402 

7.689,226 
6,064,135 
9 .684 .38 1 

122,079 
85,570 

5,083,666 
98,694 

1,938,357 

6,380 

67 

27,269 

653.518 
410,655 

4.511 
772 .272 
155,483 

6.671 
134,009 

1,910,599 
1,697,163 

406,684 

1.762,062 

311,513 
64.948 

7,012.964 
6,678,179 
9,158,613 

230.717 
83,519 

5,630,023 
86,549 

1,855,089 

3,553 

26,051 

683.182 
560 .246 

3,956 
939,549 
149,010 

37,256 
164,133 

2,155,680 
1,703,513 

417,078 
170 

1,680,382 

335,014 
41,778 

7,993,027 
6 .346.942 
9,066,496 

183.932 
59,054 

5,953.392 
97,734 

2,016,175 

- 48 

4,625 

24,656 

802,687 
719,364 

4,920 
818,465 
178,062 

6,259 
35,658 

1,711,782 
2,226,236 

420,368 
171 

1,844,686 

284,991 

7.229,466 
6,573,527 
9,724,506 

179,787 
44,063 

6,567,862 
133,277 

2,133.564 

10 

TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders Equity Booked in Canada 

1987 
	

1988 

1 	 2 	13 	14 
	

2 	I 	3 

Liabilities 

Demand deposits 
60 Government of Canada 
61 Provincial governments 

Banks resident in Canada: 
62 Canadian currency 
63 Foreign currency 
64 Individuals resident in Canada 
65 Government enterprlses(3) 
66 Other Canadian businesses 
67 Non-residents 

Notice deposits: 
68 Government of Canada 
69 Provincial governments 

Banks resident in Canada: 
70 Canadian currency 
71 Foreign currency 

Individuals resident in Canada: 
72 RRSP 
73 Other tax-sheltered 
74 Chequable 
75 Other 
76 Government enterprises3) 
77 Other Canadian businesses 
78 Non-residents 

Term deposits 
79 Government of Canada 
80 Provincial governments 

Banks resident in Canada: 
81 Canadian currency 
82 Foreign currency 

Individuals resident in Canada: 
83 RRSP 
84 Other tax-sheltered 
85 Other 

Government enlerprises:(3) 
86 Canadian currency 
87 Foreign currency 

Other Canadian businesses: 
88 Canadian currency 
89 Foreign currency 
90 Non-residents 

Cheques and other items in transit:(1) 
91 Canadian currency 
92 Foreign currency 

93 I Bankers acceptances 
94 Bank debentures issued & outstanding 
95 Other liabilities 
96 Minority interest in consolidated subsidiaries 

Capital and Reserves 

97 Appropriations for contingencies 416,743 411.957 415,423 261,242 48,587 33,516 24,323 - 

Share capital. 
98 Preferred 114,727 114,726 114.727 114.727 114,727 114.727 114,727 114,727 
99 Common 1,809,125 1,835,465 1,806,765 1,842,965 1,878,854 1,963,642 2,038,850 2.084,850 

100 Contributed surplus 52,423 42.423 57,700 313,558 315,232 300,369 295.820 306,475 

101 General reserve - - - - - - - - 

102 Retained earnings 327,289 340.922 372,723 283,404 511,208 516.327 557,611 600,960 

105 Total liabilities and shareholders' equIty 41,092,136 42,309,971 42,197,964 43,229,470 43,275,485 44.980.235 45,969,907 47.835,910 

(I) Excludes, on the asset side, investments in and loans, advances and other balances with, and on the liabihi'y side, balances of foreign subsidiaries, branches and agencies 
(2) Except for Government of Canada securities, short'term securities are those which, when issued, had a term to maturity of one year or less Government of Canada 

securities are classified as short-term it they have a remaining term to maturity of less than three years Securities with terms to maturity in excess of the above are 
classified as Ion g'term 

(3) Covers enterprises of Canadian government only. Includes municipal governments and school corporations 



1990 

2 	1 	tq 	 4 

1989 

2 

22.792 
247 

U 

thousands of dollars - milluers do dollars 

17,352 
41 

59.541 
143 

5.486 
85 

3 	I 	4 	I 	1 

22,809 
508 

979,863 
1.195 .6 11 

2.248 
812.698 
273.610 

55,311 
212,860 

2,286,470 
1.836,789 

581,264 
3,821 

1,981,442 

232,184 
41,583 

6,561,305 
6.712.245 

12,379,872 

252.072 
33.721 

9.603.226 

292,342 

3,023,159 

15,152 

137,434 
4,726 

42,513 
118 

650.709 
457.405 

2.926 

62.1 28 
1,425 

43.006 
585 

721.622 
462.025 

3,188 

43.800 
4.802 

68.309 
356 

619.304 
509,593 

3.211 

24,586 
1 33 

839,508 
843,340 

3.05 7 
829,256 
187,228 

22.034 
144 

852.360 
955.399 

747 
802,808 
204.942 

22 .03 
231  

1 

887.565 
1,133,763 

4,361 
755.941 
246.933 

7674,247  .    
6.728.399 

10,670,215 

7,947 
265,128 

2.286.512 
1,458,732 

556.053 
602 

1,956,132 

297.524 
39,196 

6,882,671 
6.950,813 

11,348,544 

2,026,925 
1,836,617 

576 .9 12 
1,533 

2.118.481 

332,354 
4,788 

5.460 
'54,453 

263,239 
31,947 

7,086,734 
7 .61 8 .906 

11.172.132 

60.031 
98.572 

2.277.849 
1,620,114 

577,188 
2.082 

2.136.084 

130.304 
27.168 

8 .25 7 .48 7 

191,581 

2,424,647 

15,000 

278.951 
44,141 

8,930.088 

274,833 

3,562,134 

15,000 

178,577 
31,910 

8.712.266  

290,833 

3,407,387 

15,000 

47.908 
10,458 
66,785 

174 
653.797 
463,027 

7,318 

Data 
not 

available 

Données 
non 

dusponubles 

TABLEAU 3. Banques a charte - Annexe B - fin 

Etats financiers trimestriels consolidés - Estimations de I'actif, du passif, et de I'avo,r des actionnaures comptabulisés au Canada 

Paaslf 

Depots a vue 

Gouvernement du Canada 
Gouvernernents provinciaux 
Banques resident au Canada; 
En monnaie canadienne 
En devises élrangéres 

Particuliers rCsidani au canada 
Entreprises publiques(3) 
Autres entreprises canadiennes 
Non-residents 

DipàIs prCavis 

Gouvernement du Canada 
Gouvernements provinciaux 
Banques resident au Canada; 
En monnaie canadienne 
En devises élrangCres 

Paruiculiers rCsidant au Canada 
REER 
Autres paravanis liscaux 
Comples-chéques 
Autres 

Enlreprises publiques(3) 
Autres eel reprises canadiennes 
Non residents 

Dépóts a terme; 

Gouvernement du Canada 
Gouvernernents provinciaux 
Banques residant au Canada 
En monnaic canadienne 
En devises CirangCres 

Particuliers residant au Canada 
PEER 
Autres paravants liscaux 
Autres 

Entreprises publiques43) 
En monnaie canadienne 
En devises élrangeres 

Autres enirepruses canadiennes 
En monnaie canadienne 
En devises Clrangeres 

Non residents 

Cheques ci aulres diets en transit(1) 

En monnaie canadienne 
En devises Ctrangéres 

Acceplalions bancaires 

Debentures bancaires emuses at en circulation 

Autres ClCments du passil 

Participation minoritaure dans les liliales consolidees 

NO 

60 
61 

62 
63 
64 
65 
66 
67 

68 
69 

70 
71 

72 
73 
74 
75 
76 
77 
78 

79 
80 

81 
62 

83 
84 
85 

86 
87 

88 
89 
90 

91 
92 

93 

94 

95 

96 

Capital et reserves 

- - - - Provisions pour evenlualiles 

Capital-actions 

114.727 200,692 184.702 176,707 Priviliégiees 
2.160.786 2,207,048 2,236,946 2,247,666 Ordinaures 

313.656 228,721 224,419 218,814 Surplus d'apporl 
- - 1.920 - Reserve genérale 

662.890 718,733 791,768 757.529 Banal ices non repartis 

50,267.443 52.155.342 53.339,199 54.102,032 Total, pass,l at avoir des actionnaires 

(I) Soot euClus do lad,f les prCts. avances at autres soldas of du pass,f let so?des des filiales itran gores suCcu,sales of bureaux d atlares 
(2) A I euceptuon des litres du gousernernont du Canada, los litres a court terme soot ceux dun lerme initial do moms dun an LOS litres du Gouvernement du Canada son? 

classilies comma etant court tormo si )o torrne initial ast moms quo trois ens Los litres out ont tin terrne initial do plus quo ceuv au-doss us sont classifies comme long 
term. 

(3) Corn plend let entreprmses du gouvern.ment canadian saulement Corn prend cuss, 1.5 gciuvernernents provinciaux at corps rnunicipaux 

97 

98 
99 

too 

to' 

102 

t05 
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TABLE 4. Chartered Banks — Schedule B 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

1987 	 1988 

1 	2 	3 	4 	1 	2 	3 	4 

thousands of dollars - m,Ihers de dollars 

Revenues 

Inlerest: 
Bonds, debentures and deposits 1 

1 Balances with associated and subsidiary corporations 155,316 160.242 202.567 191.441 218,842 184.730 194.020 

2 Loans to Canadian residents 
3 Government 
4 Banks 
5 Other businesses 527,642 499,780 528,605 571,241 582,052 589,324 638,655 
6 Individuals 
7 Loans to non'residents 1 
8 Leasing contracts 35,904 36,972 37,682 13.002 20,453 19,159 17409 
9 Mortgages (previously included in item 5) 

Dividends (included in item I): 
10 Companies in Canada 
11 Companies outside Canada 

12 Trading Account securities 

13 Equity in net income of associated and subsidiary 
companies. 

14 Fees and commIssions 66,700 84,334 65,532 92,855 83,013 74,148 94,213 

15 Real estate rental income 

16 Other revenue 

20 Total revenue 785,562 761.328 $34,386 868,539 904.360 867,361 944.297 

Expenses 

Interest 
21 Demand deposits 
22 Notice deposits 526.847 508.006 592,656 625,915 648.864 604.255 651,277 
23 Term deposits 
24 Bank debentures 1,890 1.851 1.997 2,292 2,260 2.229 2.257 
25 Other 24,545 18.139 15,303 10,066 8,907 6,482 6,991 

26 Provision for loan tosses 28,542 30,464 39.281 122,176 13,640 36.983 31,619 

27 Salaries and benelits 68,066 74,851 79,321 78,104 78,003 78.688 80,951 

Property expenses: 
28 Depreciation 30,395 33,161 34.098 32.839 34.447 34,238 33,591 
29 Other 

30 Other expenses 43,200 46,641 47,100 48,361 45,576 45,951 49,438 

35 Total expenses 723,485 713.113 809,756 919,753 831.697 808.826 856.124 

36 Net income before income taxes 62,077 48,215 24,630 - 51.214 72,663 58.535 88.173 

Income taxes; 
37 Current 27,429 21.590 11,110 24,313 32,550 27.753 43,092 
38 Deterred 

39 Net income before extraordinary items and minority 34,648 26.625 13.520 - 75,527 40.113 30,782 45.081 
interest 

40 Extraordinary income (toss) 362 734 - 11.047 30,437 2.865 2.759 3.226 

Deduci 

41 Minorily interest in subsidiaries - 31 3 - 34 - - 	11 11 

45 Nt income 35,010 27,328 2.470 - 45.056 42.978 33,552 48,296 

Supplementary Inlormatlon 

46 Dividends declared - - - - - - - 
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TABLEAU 4. Banques a chartes - Annexe B 

Etats financiers trimestnels consolidés - Estimations des revenus et des dépenses comptabllisés au Canada 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 	4 
No  

thousands of dollars - meilsers de dollars 

Revenus 

Intents; 
256.900 [ 	 252.100 Obligations guaranhies ou non. 01 dépóts 

234,168 261,809 321.850 
- 

- Soldos ovec los sociãièes alliliées at les tiliales 1 

Pnjts aux residents canadiens 2 
2,400 2,800 Des Gouvernemenls 3 

800 1.800 Des banques 4 
765,478 835,846 903,637 703.900 731.000 Autres enlrepnises 5 

64.500 66.000 Des particuliers 6 
28.700 28.200 Prts aux non-residents 7 

15,806 15,675 20,089 17.200 17.000 Contratsde location 8 
100.700 109,400 Hypolhéques (èta,enl compile dana Ic posle 5) 9 

Dividendes (compris dons le poslo 1): 
16,600 8.900 SociClis au Canada 10 

- 200 Sociétès a l'étranger,  11 

2,100 33.700 Titres do compte d'arbilrage 12 

- - Avoir du bénilice net des tiliales ci des sociltis alt itii.s 13 

98.084 106,897 99,348 71,800 65,800 Frais at commissions 14 

- - Revenu locatil do biens immeubles IS 

6,800 9,900 Autres revenus 16 

1,113.538 1,220.227 1,344,924 1,272.400 1,326,900 Total des revenue 20 

Dépenses 

lntérCts 
2,200 7.800 Oépôts C vue 21 

798.437 897.127 1.000,967 269.700 234.000 Dépôtspréavis 22 
658.700 734.500 Dépóts C tenmne 23 

3.903 4,074 5,830 9,100 7,600 Debentures bancaures 24 
8,401 10.238 16,584 23,200 30,100 Autres 25 

22,241 23,036 29.776 80,300 17,100 Provisions pour pertes sur prits 26 

87.538 89,203 89.805 93,700 96,400 Remunerations at avantages marginaux 27 

Dépenses d'exploilalion au litre des tocaux: 
38.756 37,295 36,469 3.700 3.100 Amortissemenl 28 

39,100 37,700 Autres 29 

55.351 55,120 55,734 56,400 55,900 AuIres dépenses 30 

1.014,627 1.116,093r 1.235,265 1,236.100 1,224.200 Total des dCpens.s 35 

98,909 104,134 109.659 36,300 102,600 Bénelices nets avant impôis cur Ic revenu 36 

lmpôts sur Ic revenu: 
42,435 43,451 47,244 34,900 50,200 Courants 37 

Reportés 38 

56,474 60,683 62,415 1.400 52.400 BénClices nets avant operations extraordina,res et 39 
participations minonilaires 

1,796 1,984 3,032 - 	11,900 26.300 Bénelices exlraordinaures (pertes) 40 

Déduire 

- 120 - 112 - 159 100 - Participations msnon.taires dons tea litiales 41 

58.390 62,779 65,606 - 10,600 78,700 Revenu net 45 

Renseignements supplementatres 

- - - - - Divudendes declares 46 
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TABLE 5. Trust Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 	 I 	 1988 

1 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - millsers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks 

I Canadian currency 1,036,032 1161,521 1.286,788 1.442,946 1,487,914 1,050,320 2,396,084 1,446924 
2 ForeignCurrancy 150,811 187,020 106,118 97,257 231,184 264,435 228,388 219.641 
3 Branches of Canadian banks outside Canada 2,792 235 - - - - - - 

4 Other institutions in Canada and outside Canada 28,185 1 7,41 3 26,408 27,928 22,372 24,825 13,052 5,686 
Investments in Canada: 
Term deposits: 

5 Swapped deposits 254.990 330,250 491,250 391,917 250,356 207,847 158.312 149,765 
Chartered banks: 

6 Canadian currency 628.689 647.714 475,120 758,546 847,864 952,598 976,871 1,197,582 
7 Foreign currency 191,249 347,461 324,772 422,973 205,810 200,911 280.807 264,451 
8 Other institutIons 308,690 358,874 356,839 413,646 309,476 265,213 365,845 414,972 

Short-term bills and notes: 
9 Canada treasury bills 4,338,033 3.268,982 2.818,889 1.687,378 2,561.144 3.031,750 2,695.089 3,410,304 

10 Provincial treasury bills and nOtes 527,402 522.317 491.266 598.067 612.872 308,414 421,892 809,762 

11 Municipal notes 1,573 2,861 3,324 4.182 4,015 193 5,829 14,993 
12 Sales tinance companies' notes 126,329 54,079 62,529 53.958 57,812 65,210 51,162 117,794 
13 Commercial paper 1,456,154 1,709.651 2,149,974 1,663.460 2,197,852 2.897,616 3.064.385 3,161,245 

Long-term bonds, debentures and notes: 
14 Canada 2,026,204 2,132,324 2,079,489 1,933,429 1,803,512 1.804,636 1,686,002 1,304,441 
15 Provincial 1,069,275 1,066,082 982,731 1,002,393 1,081.887 1,078,246 1.034,878 978,277 
16 Municipal 398,218 424,460 371,538 398,482 400,538 394.762 410,898 338,400 
17 Corporation 2.011,572 2,272,804 2,317.438 2,509,259r 3.005.357 2,785,337 2.770,903 2.867,884 
18 Investments in units of real estate investment trusts 26,538 27,840 8,693 7,579 - - - - 

19 Corporation shares 4,911,713 4.939,050 5,142,580 5,112,728 4,963,379 4,919,503 4,931,299 4,813.947 
Investment in subsidiaries: 

20 Shares 757,090 822,199 859,11OOr 778,115 845,510 890,146 903.418 855,196 
21 Advances 679,913 1,018,817 1.042,503 1,116,073 1,043,792 1.477.843 1.270.487 1,158.972 
22 Other investments in Canada 61,207 83,495 57,667 32.779 17,852 5,797 5.520 4,373 

Investments outside Canada: 
23 Corporation shares 309,708 200.877 93.565 63,170 53.041 52,673 29,110 20,083 
24 Other 83,683 235.831 228,669r 234.524 272,551 229,195 262,608 246,176 

Loans: 
Morl9ages: 

25 National Housing Act 9,344,157 9,648,216 9,455,016 9.674,606 9,730,207 9.906,452 10.181,225 10.263,106 
Conventional: 

26 Residential 30,978,737 33.108.061 35,654,495 37,153,525 38.002.322 40,213,649 42,719,550 44.788.241 
27 Non-residential 7,949.342 8.850,075 8,734,383 9.042.843 9.097.550 9,719,902 10,294,170 10.718,218 
28 Personal 4,915,943r 5,274,716r 5,346,068r 5,554,612r 5,873,293r 6,071,329r 6.391.693 6.717.585 
29 Business loans: 4,517,431 4,260,213 4,311.065 4,432,466r 4,198,671 4,781 273 4.474,274 4.544,962 
30 Other loans 426,673 283,213 211,309 243.609 225.811 247,792 231.897 252,023 
31 Lease contracts 824.370 933,430 950,905r 1.158,785 1.264,260 1,459,031 1.571,929 1,595,350 
32 Accounts receivable and accruals 1,229,617 970.673 1,038,343r 953,231 1.785.288 1,643,382 713,651 1,629.789 
33 Fixed assets, held for own use or for income 356.313 371.342 381 ,974r 371.526 414,753 439,659 454.680 547,143 
34 Real estate held for sale 431,737 343.229 302.81 4r 286.068 201.714 169,957 146,875 118,247 
35 Other assets 387,355 358,049 203,127r 336,236 400.188 392.665 344,154 503.168 
40 Total assets 82,747.823 86,232,374 88,366,749 89,958,394 93,470,147 97,952,562 101,486,937 105.478,701 

Liabilities 
Saving deposits: 

41 Chequable 9,020,677 9.279,954 8,755,410 8.652,136 8.205,844 8,852,651 9,152,915 9,509.321 
42 Non-chequable 7,594,544 8,047,085 8,825.586 8,403,795 9,020,048 10,495,667 11,107,912 12,101,444 
43 For RRSF 2,526.077 2,500.158 2,400,329 2,341,477 2,481 .966 2.523.811 2,560.218 1.945,785 
44 Other lax shelters 67,412 75,573 82,991 83,506 101 .273 97,788 99,925 98,429 

Term deposits. 
45 Original term of less than one year 6.972,791 7.955.502 7,795,989 7.319,425 7,258,408 6,989,443 8.01 6.288 8.949,790 
46 Original term of one to live years 31,479.102 32.422.801 33.782.442 36.207.119 36.703,296 37.869.567 39.592.812 40.737.305 
47 Original term of over live years 196,201 156,500 180,410 167,658 153,693 162,584 149,852 151.633 
48 For RRSP 15,412,527 15.780.082 15,950,049 16,399,092 17,539,455 17,946,421 18,212,710 19,269,361 
49 Other lax shelters 775,095 820,436 821,763 900.009 1.157.511 1,191,405 1.200.463 1.374.835 

Bank loans 
50 Chartered banks 404,901 343,399 250.600 214,168 763,788 594.758 462,205 397,535 
51 Banks outside Canada 293 444 1,983 482 - - - - 

Ot her notes and loans payable: 
52 Promissory notes 12.684 11.600 6,000 6.000 6,000 6,000 6.000 7.750 
53 Other 794,949 760,763 767,268 810.895 859,483 1,013,267 972.980 435.260 
54 Accounts payable 2.299.995 2,461,564 2,720.923 2.59 t .001 2,682,430 2.935,1 35r 3.208.895 3,284.049 
55 Income taxes payable - 40,476 - 30,949 - 30.645 - 22,561 8.318 24.328 67.068 83.646 
56 Owing to parent and affiliated companies 745.667 757.109 863,079 792.958 694.576 1.192,389 513.523 618.072 
57 Deferred income 64.284 55,215 68,066 81,259 86,224 87,923 90.626 95.146 
58 Mortgages payable 10.928 18,753 16.845 16,512 24.205 25,024 22.719 32.323 
59 Deterred income taxes 193,616 207,477 237,279 265,785 272,679 268.735 245,338 187,037 
60 Other liabilities 530,174 416,327 425,398 422.652 891.478 1,005.415 970,244 1,033.023 

Shareholders' equity 
Share capilal: 

61 Preferred 675,912 689.835 682,491 614,007 585,850r 589.932r 617,767r 618,904 
62 Common 974,483 1.240,480 1,307,119 1.381.573 I .383,680r 1,411 ,952r 1 .433.894r 1.570,189 
63 Contributed surplus 909.450 944.382 1.027.035 1,007,752 1.019.549 1.057.204 1,068.233, 1.206 458 
64 Reserves 492.267 552.334 526,841 511.925 460,853 454.372 459767 315.870 
65 Retained earnings 634.270 790,449 901.398 789.769 1,099,510 1,156,791r 1.254.583 1.455.536 

70 Total liabilities and shareholders' equity 82.747,823 86,232.374 88,366,749 89.958.394 93.470.147 97.952.562 101,486.937 105,478.701 
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TABLEAU 5. Socétés de fiducie 

Etats financiers trimestriels - Estimations de I'acttf, du passif et de I'avotr des actuonnaires 

1989 1990 

I 2 3 4 1 2 3 4 
No  

thousands of dollars - mulluers de dollars 

Act If 

Encaisse at dépôis I vue. 
Banques I charte 

3,008,426 2,909,644r 1,890.070 1,597.784 1,038,819 En monnase canadienne I 
67,405 33,619r 27,669 157,934 262,627 En devises Itrangères , 2 

- - - - - Succursales de banques canadsennes a I'elranger 3 
24,223 37,555 9,300 69.382 85,877 Autres inslitutions au Canada at I l'éI,anger 4 

Placements au Canada; 
Depots a terme: 

111.834 28,122 78,273 26,180 38,417 DepOts swap 5 
Banques I charle: 

1.129,944 1.030,951 r 1,075,168 650,726 633,427 En monnaie canadienne 6 
66.650 316,304 25,703 25,360 78,942 En devises étrangires 7 

253.037 240.027r 196,743 273,646 431,679 Aulres Institutions 8 
Billets et eltets a court terme: 

3,011,883 4.688,807r 4.466.067 5.321,946 5,632,668 Bons du Tresor du Canada 9 
274,533 530,746r 506,680 595.628 436,456 Bons du Tresor at ellels des administrations 10 

provinciales. 
5.557 37,680 13.185 18.316 15,371 Ettels des adm,nsslrations municipales 11 

120,785 86,037r 62,104 64.097 66,661 Ettets des societes de linncemenI des venles 12 
5,659,183 4.160.847r 4,654.880 4.660.399 4.410,399 Papiers d'attaires 13 

Obligations garanhses ou non at dIets a long lerme: 
1,220,330 1.31 4.717r 1,388.241 1,114,992 1.208,088 Du Canada 14 

772.187 670,346r 541854 534.200 516,411 Des provinces 15 
306.461 239,961 223,136 177.060 198,970 Des municipalitIs 16 

2,760,137 2.287,901r 2,280,843 2.429.278 2,593.177 Des sociItes 17 
- - - - - Placements dans des tiducues de placements 18 

d'immobitiers 
5,080.534 5,431.238, 5.538,107 5,495,865 5,537,305 Actions des SociltIs 19 

Placements dens les tiliales: 
953.613 981,534r 1.190,380 1.012,307 1,070,834 Actions 20 
652,614 763,167 902.643 566,198 739,858 Avances 21 
27.741 39,941 60.166 92,969 33,965 Autres placements au Canada 22 

Placements hors du Canada; 
10,976 14.693r 17,308 18,835 27.207 Actions des sociltIs 23 

229,866 216.489, 221.425 224.563 244,825 Autres 24 
Préts; 
Hypothécaires 

10.307.529 10,540,636, 10.839.225 11.075.256 11,051.814 Loi nationale sur Ihabitation 25 
Convent ionnels. 

47.266.874 49,698,960r 51,757,095 53.404.685 54.066.838 RIsideniseltes 26 
10.966,316 11.383.566' 11.934.872 12.581.978 13.796.841 Constructions non-rèsidentpeltes 21 
6,888.977 7,192.352r 7.450.841 8,033.407 8.324.267 Personnels 28 
4,961.864 4.725.057, 4.466.078 4.609.944 4.670,798 Prits commercsaux; 29 

305.052 386,140r 508.700 492.966 431.911 Autres prCts 30 
1.650.489 1.643.930, 1,758.588 1,922.540 1.947.684 Conirats de credit-bait 31 

310,741 855,933r 945,223 1,197.263 1,701,777 Eltets I recevoir el aclst couru 32 
602.772 581,286r 567,065 581.534 586,572 lmobslis.ations 33 
121,443 104,017r 122,156 150.718 155,256 Biens immeublas délenus en vue de Ia vente 34 
761,798 776,217r 684,808 619.720 756,075 Autres ClCments d'actit 35 

109.891.774 113,941420r 116.404.596 119.797.676 122.791.816 Total de l'actll 40 

Passif 

DepOts d'épargne 
10,238.983 11.01 2,995r 10,947,773 11,155,197 10,951,446 Comptes-cheques 41 
11.472.687 Il .747,233r 11.811,752 12,808,856 13,187,608 Autres 42 
2.154.906 2.200.776r 2.235,558 2,278.214 2,597.382 En vue dun PEEP 43 

109.008 111.328, 113.088 126.468 133,475 Autres paravanlsliscaux 44 
DepOts a terme. 

9.225,330 9.611,714, 9,809.165 10,124.919 10,273,607 Terme initial de moms dun an 45 
41.991.496 43.750.221r 44.648,971 46.080.782 45.601.370 Terme initial dun a csnq ans 46 

153,414 159,840r 163,123 169,124 171.611 Terme initial de plus que cmnq ens 47 
21.340,317 21,794,567r 22,139,020 22,660,371 24,785.596 Envue dun PEER 48 

1,522,594 I,555,004r 1,579,580 1,623,981 1.874,403 Autres paravants tsscaux 49 
Emprunis banca,,es 

611,944 365.723r 273,327 414,562 545,433 Des banques I chart. canadsennes 50 
- - - - 

- Des banques iirangires 51 
Autres eftets at préts a payer 

7.750 11,750 13,500 33,523 44,023 Billets a ordre 52 
246,550 202,000 393,175 152,651 163,854 Autres 53 

3,312,934 3,735,218r 4,034,814 3,899,375 3,768,844 Elf ets a payer 54 
- 18,207 9.564 20.323 17.645 10,082 lmpOts sur le revenu exigibles 55 
453.897 435.1 86r 638.549 575,376 668,617 Dü I Ia societe mere ci aux sociCtCs altilsees 56 
96,709 90.522, 95.949 103,702 106,047 Revenu ditljrC 57 
31.569 31,336 55.549 29.731 30,227 Hypotheques a payer 58 

184 797 206.284, 199,227 172.374 164,503 lmpotssur Ic reVeflu reportes 59 
1.180.483 1.120.292, 1.159.129 1.368.913 1,480,609 Autres elements du passit 60 

Avoir des actlonnaires 

Capital-actions 
702.240 642.348 674,943 602.184 599,603 Privilégiees 61 

1,612,658 1 704,133 1.770,548 1,856,304 1.846.337 Ordinaires 62 
1.476.499 1,558,442 1,615.759 1,673.617 1,765.314 Surplus d'apporl 63 

284,063 315,131r 323,777 313.974 318,757 Reserves 64 
1.499.153 1.574,81 3r 1,687,997 1.555.833 1.703068 BenCtices non repamtis 65 

109.891.174 113.948,420r 116,404.596 119.797,676 122,791.816 bId. paisit at avoir des actionnaires 70 



TABLE 6. Trust Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 

16 

2j3 	1 	4 	I' 	1 	
2 
	

3 

thousands of dollars - milliers de dollars 

Revenues 

Interest; 
1 Bonds and debenlures 76,202 77,925 83,508 86,736r 99,337 95,227 104,524 
2 Mortgages 1.320,648 1.38,308 1.424466 1489,79 1.00,311 1.3,943 1.670,738 
3 Leasing contracts 22,733 24,668 24,622 28,803 32,812 35.867 41,027 
4 Personal or consumer loans 126,461r 133,407r 146,067r 167,153r 165,665r 180,244r 214,469 
S Other 378,144r 359,284r 370,992r 368,164r 341 ,414r 370,508r 376,159r 

6 Amortization of discount - 990 2,477 4,141 3.950 - 372 - 452 - 460 

Dividends; 
Companies in Canada; 

7 Subsidiary companies 3,501 4,701 5,312 176,622 2,515 142,658 7.720 
8 Other companies 84,272 96,041 94,754 87,340 87,624 78,612 106,540 

Companies outside Canada; 
9 Subsidiary companies 27 27 27 - - - - 

10 Other companies 1,125 1,721 841 433 2,771 2,619 1,675 

Fees and commissions; 
11 Estates, trusts and agencies 88,942 97,241 90,197 94,946 105.408 118.649 95,734 
12 Sale of real estale 64,638 132,153 121,542 101.614 63,081 111,103 131,649 
13 Other lees and commissions 46,150 46,825 47,341 61,932 89,211 98,109 103,285 

14 Rental income 2,606 1,705 2,167 1,576 1,755 1,850 2,771 

15 Equity in income of subsidiaries 6,196 517 38,329 8.563 6,526 9.719 6,154 

16 Other revenue 59,619 53,641 39,492 77,471 44.697 47092 48,091 

20 Total revenue 2,280,274 2,400,641 2,493,798 2,754,882 2,542,755 2.845,748 2.910,076 

Expenses 

21 Salaries 208,322 219,158 226,006 230,327 246,407 253,168 256,608 

Commissions; 
22 Salesmen 12,130 21,118 22,864 18,506 4,178 3.681 5,968 
23 Real estate agents 35,604 72,883 71,037 60,409 35,817 80,038r 78,042 

Inferest; 
24 Demand deposils 252,004 259,027 295,122 304,179 292.396 312,605 369904 
25 Term deposits 1,363,166 1379,770 1,418,848 1,472,443 1,497,652 1,573,901 1,666.139 
26 Mortgage payable 4 8 3 4 15 tO 8 
27 Olher 45,787 43,768 44,271 40,054 42,650 39,585 43,142 

28 Amortization 1.069 1,198 1.151 867 2,783 3,934 2,943 

29 Depreciation 16,406 17,971 19,220 21,546 20,831 22,217 23,276 

30 Net premises operating expense 56.722 60,278 59,232 65,106 40,327 44,810 42,078 

31 Provision for losses 12.112 19,088 15,397 4,126 6,923 224 1,623 

32 Managemenl tees 13,885 18,153 15,282 23,574 19,902 19.460 19,312 

33 Other expenses 159.741 152,224 142,136 167.180 202,074 218.662 216,746 

40 Total expenses 2.176.952 2.264,644 2,330,569 2.408,321 2,411,955 2.572.295r 2,725,789 

45 Net income before Income taxes 103,322 135.997 163.229 346,561 130,800 273,453r 184,287 

Income taxes 
46 Current 4.473 9.535 10.367 11,794 23,100 24,702 33,448 
47 Deferred 13.122 17.164 4,601 34,524 1,269 - 4.122 - 4,927 

50 Net Income before extraordinary transact Ions 85.727 109,480 148.261 300,243 106,431 252,873r 155,766 

51 Realized gains (losses) 20,778 39,889 27.803 15.511 9.142 7.461 - 6.427 

52 Asset evalualion increase (decrease) - 157 - 2,955 - 	115 17 2.188 

53 Foreign exchange rate gain (loss) - 2,772 388 61 3,340 15.328 9,319 1.255 

54 Other additions (deductions) - - - - - - - 

55 Net income 103,733 149,914 176,125 322.049 130,786 269.670 152,782 
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TABLEAU 6. Sociétés de fiducle 

Etats financiers trimestnels - Estimations des revenus et des dépenses 

1989 	 1 	1990 

2131411121314 
	

No  
thousands of dollars - milliers do dollars 

Revenue 

lnièrêt: 
111.801r 149,962 145.966 141,580 Obligations 1 

1,997,888r 2,141,058 2,222,693 2,290,655 Hypothéques 2 
45,860 47,471 52,869 53,562 Controls de credit-bail 3 

278.877r 305,591 317,487 302,797 Prêts personnels 4 
477,543r 467,468 491,382 562,233 AutreS S 

- 484 - 339 - 392 - 364 Amorlissement do I'escomple 6 

Divudendes: 
Socuélès au Canada: 

52,424r 52.187 55.968 54,308 FilialeS 7 
57,433, 57,175 61,316 59,498 AulressocuClés 8 

Sociéles a l'elranger: 
- - - - FIuales 9 

2,079 1,294 1,799 1,218 Autres sociCiés 10 

Drosts et commissions reçus: 
111801, 101,078 122,701 126,820 Successions, sociCles de luducie ci agences 11 
123,347 108,497 100,267 63,819 Vente de buens ummeubles 12 

1 tO,107r 105,337 126,455 118,210 Autres droils et commissions 13 

3,800 4,143 4,486 4,531 Revenu locaitl 14 

8,678 10,688 10,280 10,440 Avoir des aclionnaires sous lorme de bénCtice aupres 15 
des liliales. 

126,319r 86,764 97.533 61.712 Autres revenus 16 

3,507,473r 3.638,374 3,810,510 3,851.019 Total des revenue 20 

Dépenses 

282.1 hr 282,587 303,104 314,953 RCmunCralsons 21 

Commissions. 
5,606r 5,577 6,833 6,894 Vendeurs 22 
70,920 63,648 63,930 38,062 Agents ummobiliers 23 

lntérêls: 
518,329r 561,826 568,384 604,035 Dépôtsàdemande 24 

2.046.958r 2.122,066 2.206,157 2,248,818 Depots a terme 25 
311 383 675 1,226 Hypotheques a payer 26 

39,1 lOr 33,927 39,928 52,245 Autres 27 

4,217 3,419 3,581 3,055 Amortissemenl 28 

29,160r 31,854 36,964 33,018 Dépécialion 29 

49,591r 49,540 52,200 54,613 Dépenses d'exploitation netleS au litre des locaux 30 

12,964r 30,909 7,540 21,432 Provisions pour perles 31 

31.840 32,955 21,462 14,726 Honorasres de gestuon 32 

239,678r 239481 298,530 272,244 Autres dCpenses 33 

3,330,155r 3,455.172 3,609.308 3.665.321 Total des dépenses 40 

176,61Ir 180.202 201.502 185,698 BénCflce net avant impOts sur Ic revenu 45 

lmpOts sur to reveflu 
18,008r 40,181 44,754 29,159 Couranls 46 
21 ,485r - 7,057 - 25,611 - 2,884 ReporlCs 47 

137,125r 147,078 182,359 159,423 Bénéf ice net avant operations exlraordinaures 50 

37.424r 21.399 18.160 - 2,566 Gains lou perlesi realises 51 
- 

- 589 - 2.296 - Reevaluation délimenls daclsi 52 

1,865 9,684 8,319 1.519 Ga,ns Iperles) sur operations de change 53 
- - - - AttIres additions (deductions) 54 

176,414r 177,572 206,542 158,376 Bénélice net 55 



TABLE 7. Trust Companies 

Quarterly Statements of Estimated Retained Earnings 

No 

1987 

1 	 2 	 3 	 4 

1988 

1 	 2 	 3 	 4 

tflousands of dollars - milbers da dollars 

1 Opening balance 655515 634210 790,449 901.398 789.769 1.099,510 1.156.791 1.254,583 

Deduct prior penod adjustments 
Income texas: 

2 Current - 1 2 - - 57 - - - - 

3 Delerred 563 - 3,131 19,601 896 - - - - 

4 Other - 1,064 6,870 624 701 - - - - 

Add: 

5 Net income 103.733 149,914 176,125 322.049 130,786 269,670r 152.782 213.910 

6 Other revenue (expenses) - - - - - - - - 

Deduct: 

7 Transfers to reserves 15 - - 3 - 6,112 - 462 - - 1000 

6 Dividendsdeclared 43,144 74,072 53,158 428,730 50,195 214,111r 52,828 412,924 

9 Refundable taxes - 63 - - - - - - - 

10 Other adjustments 82.384 - 84,078 - 8,207 3,405 - 223,038 1.260 2,162 - 398,967 

20 ClosIng retained earnings 634.270 790,449 901,398 789.769 1,099,510 1,156,791 1,254,583 1,455,536 

TABLE 8. Trust Companies 

Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

I 	I 	I 	I 	I 	I 	I 
thousands of dollars - milluers de dollars 

1 Opening balance 474,394 492,267 552.334 526,841 511,925 460,883 454,372 459,767 

Add. 

2 Provisions charged to current expenses 12,112 19,088 15.397 4,126 6.923 224 1,623 14.311 

3 Transters from retained earnings 15 - - 3 - 6,112 - 462 - - 1,000 

4 Premium on issue of share capital - - - - - - 371 - 

Realized gains on sale or maturity of assets - 14,248 - 79.960 - 34.558 - 24,463 - 14.267 - 2,515 24,967 - 	18.342 

Deduct. 

6 Personal and mortgage loans written ott and other 2,253 1,846 749 2,160 821 1.480 1.639 1.604 
investment tosses 

7 Other adjustments including unaccounted items - 22,247 - 122,785 5,583 - 7.578 36.765 2.278 19.927 137.262 

8 	j Balance at end of Quarter 492,267 552,334 526,841 511,925 460.883 454.372 459.767 315.870 



19 

TABLEAU 7. Sociétés de fiducie 

Etats financiers trimestriels - Estimations des bénéfices non répartis 

1989 1990 

I 2 3 4 1 2 3 4 
NO 

Ihousands of dollars - mulliers de dollars 

1455536 1499,153 1,574,813 1,687,997 1,555,833 Solded'ouverlure 1 

Déduire redressemenis des périodes précédentes: 
lmpôts sur le revenu. 

- - - - - Couranls 2 

- - - - - Reportés 3 

155 - - - - Autres 4 

Ajouler 

143,940 176,414r 177,572 206,542 158,376 Bénélice net 5 

- 1 0,854 - - - Autres revenus Idépensesl 6 

Déduure: 

2 - - - 19 - 3 Transterts aux reserves 7 

50.106 111 ,408r 58,394 340,166 70,687 Dividendes déclarés 8 

- - - - - lmpôts remboursables 9 

50,060 - 5,994 - 1.441 - 59,543 Aulres ajuslements 10 

1,499.153 1,574.813r 1,687,997 1.555,833 1.703.068 Bénéf Ices non répartis 3 Ia fin du trlmestre 20 

TABLEAU 8. Sociétés de fiducie 

Etats financiers trimestriels - Estimations des reserves pour hypothéques et placements et du fonds de reserve 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
__________  	No  

thousands of dollars - milliers de dollars 

315.870 	284,063 	315,131 1 	323,777 	313,974 1 	1 	1 	Soide d'ouverture 	 1 

Ajouter: 

24,278 12,964r 30,909 7,540 21.432 Provisions lmpulées aux dCpenses du Irimestre observe 2 

2 - - - 19 - 3 Transterts des bénétuces 000.repartls 3 

- - - - - Primes demission d'acluoflS 4 

- 14,978 - 12,482r - 12,228 - 11,373 - 13,698 Gains réaiusés sur venle ou maiuritêd'actii 5 

Déduure 

684 2,027 1,675 607 404 Prêt personnels et hypoihéques portes au debut ci 6 
autres panes sur placements 

40425 - 32.613r 8,360 5344 2,544 Autres rajusiements y compnus les posies .nexpuuqués 7 

284.063 315.13lr 323.777 313.974 318,757 Soide 4 Is fin du trimestre 8 



TABLE 10. Trust Companies 

Quarterly Statements of Estimated Changes in Financial Position 

1987 	 1988 

20 

2 	I 	3 	I 	4 	I 	I 
	

2 	I 	3 

thousands 01 dollars - milliers de dollars 

Sources of flnanclng(I 
Internal: 

1 Net income betore extraordinary transactions 85.727 109.480 148.261 300.248 106.431 252,873r 155,766 
Add back expenses requiring no outlay of cash: 

2 Amortuatton 1069 1.198 1,151 861 2,783 3,934 2,943 
3 Depreciation 16.406 17.971 19,220 21,548 20,831 22,217 23,276 
4 Provisions br losses less write-otIs 9,859 17.242 14,648 1.966 6,102 - 1,256 - 16 
5 Deterred income taxes 13,122 17.164 4,601 34,524 1.259 - 4,122 - 4.927 

Deduct transactions requiring cash outflows: 
6 Dividends declared 43.144 74.072 53,158 428,730 50,195 214,111r 52,828 
7 Other 5,068 7.389 38,953 9,201 6.326 10,169 22,823 
8 Net Internal sources of fInancing 77.971 81,594 95,770 — 78.785 80,895 49,366r 101.391 

External: 
Demand deposits: 

9 Chequable 423.228 259,277 - 524,544 - 103,274 - 444,512 646,807 300,264 
10 Non-chequable 147.834 357,541 772,544 - 421.891 621,722 1,475,619 612,245 
11 For RRSP - 330,432 - 225,919 - 99.895 - 58,852 201,143 41,845 36.407 
12 Other tax shelters 12.446 8.161 7,418 515 18,574 - 3.485 2,137 

Term deposits: 
13 Original term of less than one year 718.112 980,811 - 218,614 - 476,564 - 3,832 - 268.965 1.026.845 
14 Original lerm of one to five years 227.478 618,013 1.195,885 2.424,677 880.469 1,166.271 1.723.245 
15 Original term of over five years - 1.079 31,930 23,910 - 12,752 - 3,557 - 1,109 - 12.732 
16 For RRSP 943,059 367,555 163,550 449,043 1.333.934 406.966 266,289 
17 Other tax shelterS 23,618 45,341 - 2,020 78,246 249,675 33.894 9,058 

Bank loans. 
18 Chartered banks 40,994 - 56,502 - 104,842 - 36,432 550,496 - 169.030 -  132,553 
19 Banks outside Canada 293 151 1,539 - 1,501 - 482 - - 

Other notes and loans payable: 
20 Promissory notes - 6.075 - 1,084 - 5.600 - - - - 

21 Other - 63,947 - 34,186 6,505 43,627 233.085 153,784 - 40.287 
22 Accounts payable - 557.025 73,306 249,287 - 129,540 89,590 257.261r 273.595 
23 income taxes - 2,768 8,413 - 907 8,358 55,369 14,048 26,280 
24 Owing to parent and allilialed companies 213,663 11,309 105.777 - 70,121 - 98.539 497.813 - 678.866 
25 Mortgages payable - 139 7,825 - 1.908 333 7.693 819 - 2.305 
26 Other liabilultes 69,410 - 54,959 10.378 10,704 473,469 115,313 - 32,468 

Share capital: 
27 Prelerred 100.055 - 88,788 39.379 - 68,491 - 13,557r 4,094r 28,213r 
28 Common 30.675 284.562 140,457 61,649 38,692r 65,927r 32,971r 
29 Total Items Ito 28 2,067,371 2,674,351 1.854.069 1.618,283 4.270.327 4.487,238 3.539,729 

ApplIcations 
Cash and demand deposits: 

Chartered banks: 
30 Canadian currency - 128.628 124,823 124.912 156,158 36.968 - 437.594 1,345,754 
31 Foreign currency 66,519 36.113 - 80,902 - 8,917 133.927 33,251 - 36,047 
32 Branches of Canadian banks outside Canada - 914 - 2,557 - 235 - - - 

33 Other institutions in Canada and outside Canada - 42,464 - 10,772 8,995 1,520 - 5.556 2,453 - 11,773 
Investments in Canada: 

Term deposits. 
34 Swapped deposits - 334.378 65,260 161.000 - 99,301 - 141.561 - 42,509 - 49.535 

Chartered banks: 
35 Canadian currency - 101.950 - 31,175 - 195,832 283,426 89.318 104.734 24.273 
36 Foreign currency - 169,676 156,212 - 22,689 98,201 - 217,034 - 4,899 79,896 
37 Other institutions 1,332 4,184 10,035 56.807 - 104.170 - 44,263 100.632 

Short-term bills and notes: 
38 Canada treasury bills 1,305,800 - 1,062,645 - 479,681 - 	1,131,511 900.934 470,606 - 336,661 
39 Provincial treasury bills and notes - 159.241 - 4,900 - 31,041 106,299 14,805 - 304,458 113,478 

40 Municipal notes 38 1,288 463 858 - 167 - 3,822 5,636 
41 Sales finance companies' notes 36,250 - 72,250 8,450 - 8,573 3,856 7,396 - 14,048 
42 Commercial paper - 526,514 143,902 440,323 - 486,779 534,392 699,764 166,769 

Long-term bonds, debentures and notes: 
43 Canada 99,534 84,856 - 50.975 - 146,179 - 116.641 1,140 - 118,967 
44 Provincial 42.304 - 3,298 - 88,602 17.983 94,169 3,613 - 42.779 
45 Municipal 19.636 26,240 - 52.923 26,847 2,018 - 5.782 16.124 
46 Corporatton - 145,108r 187,940r 38,777r 192,1 18r 496,545r - 223,941 -  20,155 
47 investments in units of real estate tnvestmenl trusts 91 1,151 - 19.130 - 	1,114 - 7,579 - - 

48 Corporation shares 246.563 - 16.237 160.252 - 41.710 - 147,293 - 55,431 10,753 
Investments in subsidiaries' 

49 Shares 5,628 77.456 - 	1,189r - 89,760 60,783 34,918 4,723 
50 Advances 12,909 174,267 23,686 73,710 72,281 434,051 - 207.356 
51 Other investments in Canada ' 	13.641 22.288 - 26,295 - 24.774 - 14,808 - 15.306 - 277 

Investments outside Canada' 
52 Corporation shares 128,114 - 121.156 - 100,529 - 33,546 - 9.356 - 618 - 18,353 
53 Other - 182,978 151,775 - 6,278r 8,044 38.599 - 42.364 34.600 

Mortgages 
54 National Housing Act - 94,647 169,949 - 224,398 247,693 111.410 176,239 275,323 

Conventional 
55 Resudentuai 953,761 1,828,672 1,920.436 1.483,444 1,277.571 2.217.933 2.511.429 
56 Non-residential 234.811 923.316 350.388 306.590 248,328 623,388 578,183 
57 Personal loans 458,647 433.132 93.134 216.124 320,666r 200,985r 320,364r 
58 Business loans 426,824 - 326,756 - 50.319 121,401 - 234,031 582.053 - 335.548 
59 Other loans - 78,276 - 144.460 - 70.904 11.302 - 30,898 21.981 - 15,895 
60 Lease contracts 19,626 109,270 13.377 207.408 104,265 194.654 112.199 
61 Accounts receivable and accruals 24,388 - 259,807 74.337 - 73,070 846,504 - 140,479 - 928,356 
62 Fixed assets, held for own use or for income 44,184 34.920 29.060 35.054 64,920 47.123 38.297 
63 Real estate held tor sale 4,896 20,677 - 26,606r - 21,446 - 75,257 - 31,404 - 17395 
64 Other - 86,069 - 27,327 - 155.596, 133.976 66,981 - 8,951 - 45,569 
65 Total of Items 30 to 64 2,067,371 2,674,351 1,854,069 1,618,283 4.270,327 4,487,238 3.539,729 
66 Total sources of financing/apphcatuons 	. 5.093. 320r 5,239. 1 29r 4.456, 239r 5, 164.714 6.071. 438r 6,295.26 Ir 6.637.654r 

(1) Refer to text. page ci 
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TABLEAU 10. Soclétés de fiducie 

Etats financiers trimestriels - Estimations de 'evolution de Ia situation financière 

1989 1990 

1 2 3 4 I 2 3 4 
No 

thousands 01 dollars - milliers de dollars 

Sources de llnancement(1) 
Internee: 

121,362 137,125r 147,078 182,359 159,423 Bénétice net avant opéralions exlraordinaires 1 
Ajouter éléments ne comportant pas de déboursé 

3,526 4,217 3,419 3.581 3,419 Amo,tissemenl 2 
27,545 29,160r 31.854 36.964 33,018 Dépréciation 3 
23,594 10,937r 29,234 6,933 21,028 Provisions pour pertes moms amorlissement 4 

- 2,408 21 ,485r - 7.057 25,611 - 2,884 Impots Sur In revenu reportés 5 
Déduire les operations comportant des déboursés: 

50,106 111 ,408r 58.394 340,166 70,687 Dividendes declares 6 
16,291 - 	1,976r 10,688 10,280 10,440 Autres 7 

107,222 93,492r 135,446 - 146,220 132,877 Ponds de financement neta prodults 8 
interieurement. 

Edemas: 
DCpôts a vue: 

737,298 774,012r - 65,222 214,610 203,751 Comptes'chèques 9 
- 636,393 274,546r 64,519 997,104 378.752 Autres 10 

209,121 45,870r 34,782 42,656 319,168 En vue dun REER 11 
10,579 2,320r 1.760 13,380 7,007 Autres paravants tiscaux 12 

Dépàis a lerme: 
275,540 386,384r 197,451 316,839 148,688 Terme initial de moinsd'ijn an 13 

1,254,191 1 ,758,725r 898.750 1,911,073 - 479,412 Terme initial dun a cinq ans 14 
1,781 6.426r 3.283 6,001 2.487 Terme initial de plus que cinq ans 15 

2,070.956 454,250r 344,453 521,351 2,125,225 En vue dun REER 16 
147.759 32,41 Or 24,576 44.401 250,422 Autres paravants tiscaux 17 

Emprunts bancaires 
214,409 -  246,221 r - 92,396 141,235 130,871 Banques a charte 18 - - - - - Banques a l'etran9er 19 

Aulres ettets at prets a payer: 
- 4,000 1,750 20.023 10,500 Billets a ordre 20 

- 188.710 - 44,550 191,175 - 240,524 11,203 Autres 21 
19,178 422,284r 293,602 - 102,598 - 133,961 Ettets a payer 22 

- 101,853 27.771 r 10.759 - 2,742 - 13,052 lmpôls sur le revenu 23 
- 164,175 - 	18,711r 203.363 - 48,945 93.241 DO ala soCiété mere el aux sociètès afliliées 24 

- 754 - 233 24,213 -25,818 496 Nypolhéques àpayer 25 
149,023 - 66.378r 44.264 218,643 114,041 Autres passits 26 

Capital•actions: 
83,336 - 59,892 32.224 - 67,959 - 2.581 Privilégiées 27 

312,510 175.418 121,732 161,615 112,138 Ordinaires 28 
4.501,018 4,021,923r 2,470,414 3,974,125 3,004,359 Total des posIes 8 a 28 29 

Affectations 
Encaisse at dépôts a vue: 

Banques a charte. 
1.561,502 - 98,782r - 1,019,574 - 285,301 - 558.965 En monnaie canadienne 30 
- 152.236 - 33.788r - 5.950 130,265 104,693 En devises étrangeres 31 - - - - - Succursales de banques canadiennes a lCtranger 32 

18,537 13,332 - 28,255 60,082 16,495 Autres institutions au Canada at a létranger 33 
Placements au Canada: 

Depots a terme: 
37,931 - 83.712 50.151 - 52,093 12,237 Depots swap 34 

Banques a charte 
- 67.638 - 98.993r 44,217 - 424,442 - 17,299 En monnaiecanadienno 35 

- 197.801 249,654 - 290.601 - 343 53.582 En devises etrangeres 36 
- 161,935 - 13,010r - 43,284 76,878 158,033 Autres institutions 37 

Billets at diets a Court terme. 
- 398.421 1.676,924r -222,740 855,879 293,722 BonsduTrèsor duCanada 38 
- 535.229 256,213, - 24,066 88,948 - 159,172 Boos du Tresor at ettets des administrations 39 

provmnciales. 
- 9.436 32.123 - 24,495 5,131 - 2,945 Ellets des administrations municipales 40 

2.991 - 34,748r - 23,933 1,993 2,564 Eliets des sociétCs de tinancement des ventes 41 
2,497,938 - 1,498,336r 494,033 41,135 - 250,000 Papiers d'affaires 42 

Obligations garanties ou non at eltets a long terme 
- 83.445 94,466r 73.138 - 272,148 110,126 Do Canada 43 

- 205.821 - 10I,067r - 128.504 - 6,283 - 17,791 Des provinces 44 
- 31,939 - 66,500 - 16.836 - 46,145 21.910 Des municipalitCs 45 

- 106.973 - 472,691r - 7,887 148,169 161,130 Des societes 46 
- - - - - Placements dans des liducies de placements 47 

immobilmers 
224,130 322,065r 93,196 13,952 37,287 Actions des sociClCs 48 

Placements dans les tiliales: 
117,607 14,960r 189,375 - 184,596 55,671 Actions 49 

- 380,878 110.551 139,476 - 328,513 173,660 Avances 50 
22,904 12,186 20,296 43,284 - 58,703 Autres placements au Canada 51 

Placements hors du Canada: 
- 8.768 886r 715 2,108 8,439 Actions des sOcièlCs 52 

- 16,277 - 13,556r 4.936 3,937 20,377 Amitres 53 
HypolhCques 

44,415 235,084r 298.606 235.533 - 23,461 LOu natuonale so, l'habitation 54 
Conventionnelles 

2.491.172 2,400,751r 2.223.659 2,031,697 661,163 Résidentuelle 55 
252.254 422.119' 395,554 716.111 1,215.985 Construction non-résidentielle 56 
175.797 310,463r 266.639 608,116 306.137 Frets persOnnels 57 
416,827 - 237,919 - 259,169 148.041 62,100 PrCts commerciaux 58 

52.570 82,735r 125,301 - 	19,621 - 61,080 Autres prets 59 
55.139 - 6.559' 114.730 158,646 25.152 

- 
Conlrals de credit-bail 60 

1,319.048 545,192r 89.290 254.284 475.526 Etlets a recevoir at acid couro 61 
83.174 7,674, 17.633 48.677 38.056 Immobilisations 62 

- 	13.991 - 24,432r 12.234 - 	18,174 4,538 Biens immeubles détenus an vue de Ia vente 63 
209,828 18636, - 87.401 - 61,082 135.192 Autres 64 

4,501,018 4.021,923, 2.470.484 3,974,125 3.004,359 Total des posIes 30 3 64 65 
9,320,670 7,241,999, 4,810.797 6.307.672 4.986.532 Totøl, sources de ti,,arscementlelfectation 56 

Priere de ac relerer Cu tevte. page xi 
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TABLE 11. Trust Companies 

Estimated Provincial Distribution of Selected Assets and Liabilities, First Quarter, 1990 

	

Newfoundland 	Prince Edward 	Nova Scotia 	 New 
Island 	 Brunswick 

- 	 , 	 Québec 	 Ontario 

	

Terrp-Neuve 	tle-du-Prince- Nouveile-Ecosse 	Nouveau- 

	

Edouard 	 Brunswick 
No   

thousands of dollars - milliers de dollars 

Assets 

Investments: 
Short-term biOs and notes: 

1 Provinciai treasury biils and notes 1,557 - 512 2.039 164.470 104,746 

2 Municipal notes - - - - 15,371 - 

Long-term bonds, debentures and notes: 
3 Provincial 12,608 5,234 60,817 13,634 154,973 203,667 
4 Municipai 183 - 256 - 193,572 855 

Loans: 
Mortgages: 

5 National Housing Act 134,556 29,849 277,419 143,830 1,702,692 5,146,178 
Conventional: 

6 Residential 298,204 138,461 1,372,701 586,460 7,265,937 32.969.099 
7 Non-residential 112,930 39,573 413,717 207,110 2,772,547 7,199,849 
8 Personal 53,942 27,487 216,736 131,065 699,579 5,570.587 

9 Total assets 613,980 240,604 2,342,158 1,084,138 12,969,441 51,194,981 

Liabilities 

Demand deposits: 
10 Chequabie 42,733 34,484 216,346 131,712 700,214 7,498,725 
11 Non-chequabte 54,988 45,128 312,996 195,308 1,427,231 8,413,007 
12 lax sheitered(1) .. .. 

Term deposits: 
Originai term of iess than one year 

13 Original term of one to five years 331,890 237,543 1,764,367 920,288 8,715,992 30,958,371 
Originai term of over five years 	 - 

14 Taxsheltered 147,605 110,626 781,467 437,007 4,844,592 15,743,119 

15 Total liabilities 577,216 427,781 3,075,176 1,684,315 15,683,029 62,613,222 

TABLE 12. Mortgage Loan Companies 

Esttmated Provincial Distribution of Selected assets and Liabtlittes, First Quarter, 1990 

	

Newfoundland 	Prince Edward 	Nova Scotia 	 New 

	

island 	 Brunswick 
- 	 Ontario 	 Quebec 

	

Terre-Neuve 	lle-dq-Prince- Nouveile-Ecosse 	Nouveau- 

	

Edouard 	 Brunswick 
No.   	____________  

thousands of doilars - milliers de doilars 

Assets 

Investments: 
Short-term bills and notes: 

1 Provincial treasury blils and notes 27,080 - - 34,597 177,596 135,953 

2 Municipal notes - - - - - - 

Long-term bonds, debentures and notes: 
3 Provincial 25 - 1,707 1,007 72,672 38,749 
4 Municipal - - 188 - 3,752 - 

Loans: 
Mortgages: 

5 National Housing Act 407,875 52,145 612,079 442,348 4,219,706 5,904,658 
Conventional: 

6 Residentiai 592,083 181,278 2,053,740 915,262 10,539,328 39,826,210 
7 Non-residential 45,758 43,077 165,746 54,166 678,684 3,755,518 
8 Personai 70,786 28,199 271.074 116,912 837,485 3,735,488 

9 Total assets 1,143.607 314,699 3,104,534 1,564.292 16,829,223 53,395,876 

Liabilities 

Demand deposits 
10 Chequable 146,879 121,751 589,429 233.326 2.607.462 16,522,964 
II Non-cheguabie 254,818 51,475 457,094 311,560 2,071,761 3,899,227 
12 Tax sheitered(1) - 

Term deposits: 
Original term of less than one year 

13 Original term of one to live years 515,662 202,995 1,613,882 967,623 12,626,559 26,041.513 
Original term of over live years 

14 Tax sheltered 14,804 1.863 30,178 18,477 145,559 433,373 

15 Total iiablitles 932.163 378,084 2.690,583 1,530,986 17.451,341 45,397,077 

(I) Now iflCI(g.j(j with term fix sheltered Iepoa't* 
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TABLEAU 11. Societes de fiducie 

Estimations de la distribution provinciale de cUrtains postes de i'actif et du passif, premier trimestre, 1990 

	

Brilish 	Yukon and 

	

Columbia 	N. W. T.  
MrWi,,, 	Saskatchewan 	Alberta 	 Canada 

	

Colombia- 	Yukon CI 

	

Brutannique 	T. N..O. 
NO 

thousands of dollars - milliers de dollars 

Actil 
Invest ussemenlS 
Billels at etlels 4 Court terme 

15 551 53,295 77029 17.257 - 436.456 Bons du lrÔsor at ettets des administrations 
provinciales 

- - - - 
- 15,371 Ellets desadrninislralions munscipales 

Obligations garanties ou non at diets a long lerme: 
2.475 21.240 16,945 24.818 - 516,411 Des provinces 

205 - 3,899 - 198,970 Des municipalulés 
Prêls 

Hypothécairos: 
2111.665 284,509 1,751.958 1.297,443 1,715 11.051,814 Lou national sur l'tuabutation 

Conventuonneis 
889,414 621,779 4,011.590 5,911,698 1,495 54.066.838 Résudeniselies 
313.806 301,456 1,017.053 1,417,159 1,341 13.796,841 Constructions non-résidentuelles 
123,376 163,118 595,358 742.506 513 8,324.267 Personnels 

1.626,287 1,445,602 7.469,933 9,414,780 5,064 81,408,965 Total de l'ctli 

Passil 
Dépôts a vue. 

150,565 147,976 731,692 1,296,999 - 10,951,446 Comptes-chéques 
180,186 199,110 836,531 1,522,924 199 13.187,608 Aulres 

Paravants tssceux1) 
Dépàts a terme: 
Terme Initial de moms dun an 

2.085,254 2.141,580 4,400.867 4.486,728 3,708 56.046,588 Terme initial dun a cinq ens 
Terme filial de plus qua cinq ans 

1.165,877 1,296,120 2.741,378 2,120,230 2,835 29,390.856 Paravants tiscaux 
3,581,552 3.784.756 8,710,465 9,426,881 6.742 109,576,495 Total du passif 

TABLEAU 12. Sociétés de prèts hypothécaires 

EstimatIons de Ia distribution provinciale de certains postes de I'actlf et du passif, premier trimestre. 1990 

	

British 	Yukon and 

	

Columbia 	N W. T.  
Manitoba 	Saskatchewan 	Atbort 	 Canada 

	

Colombia- 	Yukon et 

	

Britanniqu. 	T. N.-O. 
NO 

thousands 01 dollars - mulliers de dollars 

2 

3 
4 

5 

6 
7 
8 

9 

10 
11 
12 

13 

14 

15 

110.186 102.915 281,546 

7.045 142.196 - 

857,670 1,158.651 3,246.223 

2,251,502 1,338,302 4,068,391 
226,705 506.852 371,419 

81,993 263,168 218,573 

3,535.101 3.512,054 1.186.152 

	

1,424,164 
	

1,315,342 
	

3.183,149 

	

295,868 
	

317,172 
	

781,842 

	

2,687,716 	2.598,256 	5.369,813 

	

41.502 	 34.651 	 95,731 

	

4.449,250 	3.265.421 	9.430.535 

(I) Compiz av.c Ici ø.,.r.ntt f,zc.ux a term. 

Act If 
Placements: 
Billets at cHefs a court lerme 

	

406,513 
	

1,276.386 	Bons du trésor at allots des administrations 
provinciales 

	

- 	Ellets des adminisiralions mun.cspales 	 2 
Obligations garanties ou non at ellels a long torme. 

	

263,401 	Des provinces 
	 a 

	

3.940 	Des munucipalités 
	 4 

PritS. 
Hypolhécaires 

	

3,078,750 
	

190.379 
	

20.180.484 	Loi national sur i'habitatuon 	 5 
Convenlionnels 

	

9,468,076 
	

69,108 
	

71,603.280 	Résidentielles 	 6 

	

1.164.102 
	

12,988 
	

7.025,315 	Constructions nonresudentieIles 	 7 

	

1,310.400 
	

8.561 
	

6,942,639 	Personnels 	 8 

	

15,427,941 
	

281,036 
	

107,295.445 	Total da l'actll 
	

9 

Passil 

Dépôts a vue 

	

7,049,451 
	

55,052 
	

33.248,969 Comptes-chéques 	 10 

	

1,587.603 
	

9,529 
	

10,037,949 	Autres 	 11 
Paravants tiScaux( I) 
	

12 
Dépôts a lerme 
Terme initial do moms dun an 

	

7,677,930 
	

66,547 
	

60,368.496 Terme initial dun a cinq ans 	 13 
Terme initial de plus qua csnq ans 

	

178,869 
	

2 452 
	

997.459 	Paravants liscaux 	 14 

	

16,493.853 
	

133.580 	104,652.573 	Total du passit 
	

15 
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TABLE 13. Mortgage Loan Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1987 1988 

thousands 01 dollars - milliers de dollars 

Aisets 
Cash and demand deposits: 

Chartered banks: 
I Canadian currency 146,552 285,521 443,111 257,378 250,814 242,357 371.724 483.602 
2 Foreign currency 3,889 331 715 659 812 1,463 458 985 
3 Other institutions in Canada and outside Canada 32,901 60,165 57.562 907 2,780 2,701 4,478 15.152 

Investments in Canada: 
Term deposits. 

Chartered banks: 
Canadian currency 283,735 684,825 392.264 628,468 815.646 849.652 968,482 1.275,815 

5 Foreign currency (including swapped deposIts) 3,296 9.224 11.506 11,953 12,314 10.369 12,322 13.444 
6 Other institutions 6,170 7,970 8,350 31,600 15,210 11,010 11,910 11,560 

Short-term bills and notes: 
7 Canada treasury bills 2,197,991 2,539,920 3,262,159 3,017,333 3,554,834 3,845,528 3,346,229 3,504,398 
8 Provincial treasury bills and notes 7,542 17,571 188,984 296,391 540,858 555,812 1,208,407 817,480 

 - 

10 Sales finance companies' notes 1,977 1,971 13,870 8,521 8,530 9,415 12,000 - 
11 Commercial paper 82,886 84.473 112,629 112,084 212.950 242.608 841,931 1,024,415 

Long-term bonds, debentures and notes: 
12 Canada 639.619 747,773 714,322 636,649 543.530 536,398 544,745 339,839 
13 Provincial 36.762 69.037 68,888 80,571 156,647 87,052 117.302 131,226 
14 Municipal 10 10 10 10 10 10 tO 198 
15 Corporation 542,064 400,884 377.406 373,944 366.328 346,408 389.921 398,852 
16 Investments in units of real estate investment trust - - - - - - - - 

17 Corporation shares 307,784 282.363 285,308 357,194 378,692 408,800 405,853 497,019 
Investment in subsidiaries: 

18 Shares 138,821 188,158 215,197 233,772 204,251 227,033 242,104 204,574 
19 Advances 217.904 186.830 176,654 55,923 41,108 74,069 93,395 100,712 
20 Other invesiments in Canada 1,316 1,327 1.728 1,329 19,515 - - 13,754 

Investments outside Canada: 
21 Corporation shares 12.520 - - - - - - - 

22 Other 13.969 542 359 600 65 65 65 65 
Loans. 

Mortgages 
23 National Housing Act 12.297.219 12,500,542 13,897,372 14,793.079 15.663.182 16,345,933 17,110.069 17,740,812 

Conventional: 
24 Residential 33,321,246 37.239.745 41,195.924 44,513,642 46,483,412 49,121,038 52,040,182 54.473,067 
25 Non-residential 3,789,840 4,062.378 4,771,692 5.010,734 5,103,824 5,466,143 5.624,714 5,698,054 
26 Personal 1,981,012 2,763,666 3,684,967 4,142,753 4,624,701 4,765,252 4,564.178 4,291,123 
27 Collateral business loans 1,180.677 1,251,951 2,030,190 1,831,365 1,682,687 1,713.723 1.669,434 1.679.202 
28 Other loans 57,659 43,309 39,094 36,716 34,612 36,812 37,052 37,592 
29 Lease contracts 4,928 8,168 8,903 10,113 13,971 13.748 23,344 28,758 
30 Accounts receivable and accruals 452.997 519,491 505,005 786,585 755,755 945,999 990,922 934.478 
31 Fixed assets 45.323 47,247 48,412 48.147 44.643 48,098 46.999 43,294 
32 Real estate held for sale 164,132 52,275 60,171 42.478 39,479 36.985 33.704 34,859 
33 Otherassets 119.132 112,389 116,677 139,514 112,743 119,933 119.952 151.411 
40 Total assets 5*091.873 64.170,056 72,6*9,429 77.460.412 81,683,903 86,064,414 90.831.886 93.945.740 

LIabIlities 
Demand deposits: 

41 Chequable 5,429,336 10,075,707 12,385,528 13,136,992r 15,112.303 17,725,876 19,771.983 20.981,931 
42 Non-chequable 1,470,208 1,926,562 4,583,544 4,757,036r 5,090,793r 5.913,605r 6,614,019r 6,962,332r 
43 For RRSP 84,550 85.258 90,291 82,608 105,317 111,146 113,679 124,352 
44 Olher tax shelters - - - - - - - - 

Term deposits: 
45 Original term 01 less than one year 3,074,206 3,158,739 2,878,231 2.303,499 2,570.566r 2,461.11 6r 2.639,01 Or 2,875.671 
46 Original term of one to live years 30,745,871 31,264,947 32.311.475 35,851.745 38,931.156 40,490,042 41,804,247 44.584.458 
47 Original term of over live years 686,104 12.764 12,245 12,349 12,510 9.292 8.550 7,923 
48 For RRSP 160,736 167.877 178,623 192,936 242.501 255.923 269.863 276.785 
49 Other tax Shelters 412 2,812 3,231 8,224 11,434 12,806 41,101 54,986 

Bank loans: 
Chartered banks' 

50 Canadian currency 52.666 34.037 73,290 20,734 33.232 16,732 21,017 18.062 
51 Foreign currency - - - - - - - 

52 Banks Outside Canada - - - - - - - - 

Other notes and loans payable: 
Promissory notes: 

53 Less than one year 2,170,250 1,702,337 1,356,721 1,064,041 2.027,328 1,837,820 1,581,483 1,691,984 
54 One year or more 1,709.378 1.816.621 1,800.297 1,695.613 1,745,273 1,715,261 1.792,168 1.820,781 
55 Other 371.099 1.028,190 1,077,599 1,632.579 1.682,447 1.459.967 1,449,184 1,080.658 
56 Accounts payable and accruals 1,632,380 1,822,756 1.866.187 1,688.660 1.925,151 1.963,569 2,259,831 r 2,063,285 
57 Income taxes - 18,164 15.795 27.990 25.022 55,340 92,801 130,214 39,244 

Owing to parent and affiliated companies: 
58 In Canada 7.018.681 7,289,240 9,853,226 10,552,630 7.609,113 7,298.798 7.457,987 6.346.678 
59 OutsideCanada 165,943 167.625 164.100 164.100 164,100 164,100 164,100 164.100 
60 Debentures issued under trust indenture 462,152 486.177 559,978 560,927 554,703 554,545 517,045 513303 
61 Oeterred income - 8,648 9,766 57,889 82.355 74.467 67.515 70.489 72.800 
62 Mortgages payable 10,574 459 250 226 2,301 2,062 1.939 8,159 
63 Oelerred income taxes 179,937 209.700 234.682 281597 304,376 299,300 295,936 301.295 
64 Olher liabilities 141,832 145,497 116,675 139.540 53.939 St .248 71,477 81,401 

Shareholders' equity 
Share capital. 

65 Prelerred 496.165 540,681 540,609 582,546 568,507 625.708 693,551 785.584 
66 Common 1.396,967 1,518,227 1.594.674 1,721,719 1,730.153 1,754,558 1,808.384 1,835,524 
67 Contributed Surplus 194,075 265.023 457.536 483,889 482,076 499,948 490,956 487.630 
68 Reserves 129,954 140,819 136,508 95,246 49,369 48,194 47,477 43.779 
69 Retained earnings 335,409 279,440 328,049 323.542 545,448 632.482 706,196r 723,035 
70 Total lIabIlitIes and shareholders' equIty 58,091,873 64,170.056 72.689.429 77,460,412 81,683,903 86,064,414 90.831.886 93,945,740 
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TABLEAU 13. Sociétés de préts hypothécaires 
Etats financiers trimestriels - Estimations de I'actif, du passtf, et de I'avoir des actionnaures 

1989 	 1 1990 

1 2 3 1 1 2 3 4 
NO 

thousands 01 dollars - milliers de dollars 
______________________________  

AcIlt 
Encaisse et dépôls a vue 
Banques a charte: 

532,683 580,346 590,624 790,384 707,699 En monnaie canaduenne 
728 703 482 2,451 1,800 En devises êtrangères 2 

4,617 4,990 3,585 3,645 3,820 Autres inslitutions au Canada et a l'etranger 3 
Placements au Canada. 
Depâts a terme. 
Aupres de banques a charte 

1334,223 1,310,697 1,544,400 1,431,303 1,339,604 En monnaiecanadienne 
13,909 17,826 5,136 17,426 16,784 En devises etrangeres (y compris es depots swaps) 5 
15,060 20,910 1,835,386 16,060 29,310 Aupres d'autres institutions 6 

Billets at etlels a court terme: 
4,410,580 3.625,586 3,529,358 3,569,928 4,183,401 Bons do Trésor do Canada 7 

545,653 889,125 955,440 1,573,515 1,276,386 Bons do Tréscur des administrations provinciales 8 
- - - - - Ettets des administrations municipales 9 
- - - - - Ettets des societés de tinancemeni des ventes 10 

1.562,086 1,506,150 836,839 1,395,381 1,131,890 Papiers d'ailaures 11 
Obligations garantues ou non at diets it long terme: 

305,214 257,029 289,414 261,609 594,176 DuCanada 12 
153,595 187,825 178,958 242,206 263,401 Des provinces 13 

198 188 188 188 3,940 Des monici,paiités 14 
373,186 329,435 408,340 433,808 432,965 Des societes 15 

- - - - - Placements dans des liducies de placements 16 
immobiliers. 

482,595 485,389 482,891 488,203 537,932 Actions des sociétés 17 
Placements dans les liliales: 

242,473 235,662 245.719 232.091 229.886 Actions 18 
74,865 72,211 63,268 1.696.708 2,161.416 Avances 19 

- 9,793 - - 31,756 Autres placements au Canada 20 
Placements hors do Canada: 

- - - Actions des sociétés 21 
65 13 - - - Autres 22 

Prêts 
Hypot hécaires: 

18,325,406 18,700,241 19,355,014 19,858,785 20,180.484 La loi nationale sur 	habitation 23 
Convenlionnels: 

58.058.986 61,201,290 64,264419 68.184345 71.603.260 Residentielles 24 
5.861,155 6,052,137 6,095,810 6.785,180 7,025,315 Constructions non-rêsidentieltes 25 
4.887,696 6,549.599 7,129,533 6.950.153 6.942.639 Personnels 26 
1,987,736 2,003,736 1,927,645 1,876,053 1,918,152 Commerciaox sur nanhissement 27 

44,504 44,709 64.330 62,134 60,321 Autres 28 
38,145 39,978 40,975 141.787 148.144 Contratsde credit-bail 29 

953,518 1,215.683 1,246,177 1.259,516 972.769 Ettets a recevoir at actit couru 30 
27,642 24,430 24,169 44,408 47,116 Immobilisations 31 
24.685 23,036 22,908 30,657 26,384 Biens immeubles délenus an vue de Is vente 32 

151.051 161,916 155.510 168,850 167,612 Autres iléments dactit 33 

100,412,354 105,550,633 111.295,518 117.516,774 122,038.362 Total do t'actii 40 

Passli 

Dépôts a vue' 
22,891,711 25,632,028 28,409,252 31,499.379 33,248,969 Comptes-cheques 41 
7,330,190r 8,036.709r 8,915.826r 9,626.191r 10,037,949 Autres 42 

133,123 152,907 161,643 183,688 190.752 En voe dun REER 43 
- - - - - Autres paravants liscaux 44 

Dépôts a terme 
2.785,752r 2,885,439r 3,151 ,564r 3,605,388r 4.909,597 Terms initial de moms dun an 45 
47,492,662 51,105,784 51,815,739 53,877,974 55,454.012 Terme initial dun a cunq ens 46 

7,296 6,669 6,042 5,850 4.887 Terme initial de plus que cinq ans 47 
296,308 340,344 359,788 408,855 428,163 En vue dun REER 48 
176,897 182,146 241,517 363,135 378.544 Autres paravants liscaux 49 

Emprunts bancaires: 
Des banques a charte 

26.236 21.011 33,270 47.605 93,267 En monnaiecanadienne 50 
- - - - - En devises eurangéres SI 
- - - - - Des banques étrangéres 52 

Autres ettets et prels a payer: 
Billets a ordre 

2.301,222 1,928,945 1,753,041 1,769,766 573.833 De moms dun an 53 
1,832,663 1,824.772 1,858,459 1,726,339 1,796.226 De plus dun an 54 

925,863 775,896 751,703 704459 672.301 Autres 55 
2.360,189 2,558,252 3,154.549 2,847.287 3,107.347 Ettets a payer at exugubilutés coorues 56 

9.155 29,078 28,901 - 39.023 20.953 lmpots sur le revenu , 	 , 57 
DO a Ia socuété mere el aux societés alliliees. 

6,467.325 4.533.295 4.792.546 4,687,206 4,739,997 Au Canada 58 
164100 164,100 100,000 100.000 100.000 A t'Ctranger 59 
512,768 512,556 512.352 552.164 550.339 Obligations as litre dun contrat tiduciaire 60 
72,590 51,944 50,602 76,515 82,574 Compte de réqularisalion 61 

1.628 1.458 1.394 5.482 7,518 Hypotheques a payer 62 
290.897 299,353 307.323 288.246 272.710 lmpôts sur le revenu reportes 63 
81.216 61.697 66.503 87.896 95,701 Autres elements du passit 64 

Avoir des actionnaires 

Capital-actions 
891,193 840.258 895,874 1,035,427 1,086.579 Privilégiées 65 

1.975.024 2,144,262 2,190,933 2,246,870 2,269.871 Ordinaires 66 
541.579 541,517 679.869 719.168 728,918 Surplus d'apport 67 
43,360 39,741 38.531 43,378 40,028 Reserves 68 

801,607 879.472 1.018.237 1.047.529 1,147.327 Bénetices non répartis 69 

100,412,35.4 105.550,633 111,295,518 117,516.774 122.038.362 Total, pass'0 at avoir des actionnaires 70 



TABLE 14. Mortgage Loan Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 
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1 	I 	2 
	

3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Revenues 

Interest: 
I Bonds and debentures 26.048 22,208 22967 23,865 24.535 23.525 22,615 
2 Mortgages 1331,595 1.349.882 1,448,650 1,622,177 1,742,758 1,829,833 1,964,710 
3 Leasing contracts 81 171 270 273 424 420 653 
4 Personal orconsumer loans 62,482 75,341 65,717 100,289 121,976 124,390 121,712 
5 Other 106,148 112,695 153,642 193,083 189,543 195,272 231,458 

6 Amortization of discount - 563 - 464 - 334 22 - 1,881 - 37 - 

Dividends: 
Companies in Canada: 

7 Subsiduarycompanies 903 105 118 110 112 101 115 
8 Other companies 5,461 5,383 5,094 6.112 19,391 7,414 8,503 

Companies outside Canada: 
9 Subsidiary companies - - - - - - - 

10 Other companies 	 , 98 22 15 265 20 25 20 

Fees and commissions: 
11 Estates, trusts and agencies - - - - - - 

12 Sale of real estate 147 10 10 239 72 22 18 
13 Other tees and commissions 4,087 4,943 3,282 2,461 4,065 5,077 5,191r 

14 Renfalincome 254 162 111 46 95 115 120 

15 Equity in income of subsidiaries 1,031 1,177 18 - 339 647 656 1,088 

16 Other revenue 51.902 44,172 34,045 34,712 37,467 27,887 30,021 

20 Total revenue 1,589,674 1,615,807 1,733,605 1,983,315 2,139,224 2,214,700 2,386,224 

Expenses 

21 Salaries 10,963 12,070 12,338 12.398 13,999 14.036 14,474 

Commissions: 
22 Salesmen 69 213 192 230 80 93 103 
23 Real eslale agents 20,594 17,800 12,638 12,320 21,630 18,800 19,121 

Interest: 
24 Savings deposits 103,239 130.622 208.025 278,625 316.783 374,284 476,125 
25 Term deposits 812,682 775.760r 795,488 882,675 956,416 1,009,665 1,082,587 
26 Debenlures 14,977 13,653 13,277 14,225 13.543 13,665 13,613 
27 Promissory notes 87,145 82,489 79,785 73,923 72.406 64,477 62.838 
28 Mortgage payable 13 15 - - - - - 

29 Other 223,466 249,761r 257,099 289,235 290.232 281,650 267,753 

30 Amortization 10,288 8,227r 8,062 7,882 6,163 7,117 7,910 

31 Depreciation 807 909 1,004 680 1,160 919 1.344 

32 Net premises operating expense 498 608 526 604 784 853 844 

33 Provision for losses 4,201 18,314 2,314 2.502 742 709 1.584 
34 Management Fees 19,639 18,224 18,952 27.635 29.011 38,696 39.147 

35 Otherexpenses 201,664 194.941 222,776 246,192 261,967 240.943 247,736 

40 Total expenses 1,510,245 1,523,606 1,632.476 1,849.126 1,984,916 2.065.907 2,235,179 

45 Net Income before income taxes 79,429 92,201 101,129 134,189 154,308 148.793 151.045 

income taxes 
46 Current 25.764 30,622 20,408 13,053 55,886 57.113 57,509 
47 Delerred 7,184 15,790 25.121 46,120 4,021 - 	1,896 - 2.234 

50 Net income before extraordinary transactions 46,481 45,789 55,600 75,016 94,401 93.576 95.770 

51 Realized gains (losses) 5,131 2,451 637 2.866 206 2.805 3,408 
52 Asset evaluation increase (decrease) - - 	1,513 1,597 - 671 - 14 - - 

53 Foreign exchange rate gain (loss) - 197 - - - - - - 

54 Other additions (deductions) - - - - - - - 

55 Net income 51,415 46,627 57.834 77,011 94,593 96.381 99.178 
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TABLEAU 14. Soclétés de préts hypothécaires 

Etats financiers trumestriels - Estimations des revenus of des dépenses 

1989 	 1 	1990 

1 	 2 	 3 	 1 	1 	2 

thousands of dollars - milliers de dollars 

Revenue 

Inierel 
21,001 20,216 19,524 20.447 26.511 Obligations 1 

2,162,611 2,293,899 2,532,311 2.695,223 2.736,162 kypolhéques 2 
1,073 1,283 1,232 1,518 1,875 Contrats de cridit.bail 3 

108,337 154,966 173.434 167,107 168,802 Préts personnels ou ala consommation 4 
338.871 379,377 433.710 504,450 536,299 Autres 5 

- - - - - Amortissement de l'escompte 6 

Dividendes: 
Socsètès au Canada 

125 130 122 121 167 Filiales 7 
10,441 10.523 9,869 11,962 16.546 Autres soctétés 8 

Sociélés è l'êtranger: 
- - - - - Filiales 9 

40 50 47 24 30 Autres sociétis 10 

Orouts of commissions reçUs. 
108 194 106 106 - Successions. sOciêtés de liducie at agences Ii 

- - - 106 488 Vente de biens immeubles 12 
5,429 5.548 5,887 5,558 5,897 Autres droilset commissions 13 

130 135 140 - - Revenulocatit 14 

878 2.095 1.767 - 568 Avoir des actionnaures sous iorme de bEnefice auprCs 15 
des filiales. 

33,896 34,127 49.881 40,762 43,246 Autres revenus 16 

2,612,940 2.902,543 3,227.110 3.447,384 3,536,5*9 Total des revenue 20 

DEpenses 

12,837 13.761 14.138 15,820 17,045 REmunerations 21 

Commissions: 
103 50 48 18 22 Vendeurs 22 

23,693 21,784 22.860 27,093 32.371 Agents immobuliers 23 

In terEts 
656,310 797,230 944,553 1,021,118 1,131.865 1)Ep6lsd'4pargna 24 

1,249,094 1,346.843 1,505,413 1,594,413 1,612.640 DEpölsá terme 25 
12.176 12.400 12.501 13,661 13,367 Obligations 26 
69,866 90,465 77,203 71,985 43,802 Billets a ordre 27 

- - - 83 - HypothEques è payer 28 
228,013 185,131 147,308 155.734 150,122 Autres 29 

8,057 8.233 8.070 9,267 8.705 Amortissement 30 

1,075 1,112 1,142 1,477 1.451 (EprEcialson 31 

1,018 1,236 1,290 1.445 1,243 DEpenses d'exploitatson nettes au litre des locaux 32 

1.236 994 239 4.208 1,038 Provisions pour perles 33 
13,199 23,332 54,319 151.943 127,327 Honoraires de gestion 34 

267.909 247,857 253.869 211.823 204.522 Autres dEpenses 35 

2.542.366 2.750.428 3.042,953 3.280,011 3,345,520 Total des depenses 40 

140,554 152,115 1*4.657 167,296 191.069 BEnEfice net avant impàts sur Ic revenu 45 

lmpôls sur Ic reveflu 
53,419 42,078 47,383 59,140 74,727 Courants 46 

- 9.545 8.456 8,326 - 22.445 16.770 Reportós 47 

96.680 101.581 129,141 130.601 133,112 BEnefice net avant operations extreordinasres 50 

2.088 3,472 7,514 7.071 3,179 Gains lou perles) rEalises 51 
- - - - 93 - REevaluation d'ClEmenls d'actil 52 
- - - - - Gains (pertes) sur operations de change 53 
- - - - - Autres additions deductions) 54 

11.76* 105.053 136,662 137.579 136,291 Benefice net 55 
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TABLE 15. Mortgage Loan Companies 

Quarterly Statements of Estimated Retained Earnings 

No 

1987 

1 	 2 	 3 	 4 

1988 

1 	 2 	 3 	 4 

thousands of dollars - mittiers de dollars 

1 Opening balance 415031 335,409 279,440 328,049 323,542 545.448 632,482 706,196 

Deduct prior period adjustments: 

Income taxes: 

2 Current - 218 3,019 86 - - - - 

3 Deterred 248 - 5 - 258 - - - - 

4 Other - 246 - 384 - 9 - 659 - - - - 

Add: 

5 Net income 51,415 46,627 57,834 77,011 94,593 96,381 99,178r 76,284 

6 Other revenue expenses) - - - - - - - - 

Deduct: 

7 Transters to reserves - 103 14 19 - 7,539 - 253 1 - 1 1 

8 Dividends declared 14,847 186,376 6,695 89,776 8,569 8.574 25,367 59,377 

9 Refundable taxes - - - - - - - - 

10 Other adjustments 116.291 - 83,623 - 499 - 404 - 135.629 772 98 67 

20 ClosIng retained earnings 335,409 279.440 328,049 323,542 545,448 632,482 706,196r 723,035 

TABLE 16. Mortgage Loan Companies 

Quarterly Statements of Esttmated Mortgage, Investment and General Reserves 

1987 1988 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - mittiers de dotlars 

1 Opening balance 145,323 129,954 140,819 136,508 	95,246 	49.369 48.194 	47,477 

Add: 

2 Provisions charged to current expenses 4.201 18.314 2.314 2,502 	742 	709 1.584 	1.375 

3 Transfers from retained earnings - 103 14 19 - 7,539 	- 253 	 1 - 	i 	 I 

4 Premium on issue of share capital 6 45 - 90 	 - 	 - - 	 - 

5 Realized gains on sale or maturity of assets - 2.733 - 9,706 - 7,501 - 22,684 	- 3.800 	- 1.730 - 1.103 	- 3.469 

Deduct: 

6 Personal and mortgage loans written oft and other 6 266 8 7 	 8 	 6 19 	 61 
investment losses. 

7 Other adfustments 16.734 - 2,464 - 865 13,624 	42.558 	149 1.178 	1,544 

8 Balance at end of quarter 129.954 140,819 136,508 95.246 	49.369 	48.194 47.477 	43.779 



TABLEAU 15. Sociétés de prêts hypothécaires 

Etats financiers trimestruels - Estimation des bénéfices non répartis 

29 

4 

1989 	 1990 

1 	2 	3 	4 	 1 	 2 	3 

Ihousands of dollars - milkers de dollars 

723.035 I 	801.607 I 	879,472 I 	1.018,2371 	1,047,529 I 	I 

100 	- 	- 	- 	- 

- 1,273 	- 94 	- 26.041 	- 	 - 

98.768 	105.053 	136,662 	137,579 	136,291  

- 327 337 173 - 134 257 

23.106 24,754 23,767 97,614 31,931 

- 	1.410 2.191 - 2 10,807 4,305 

101,607 879,472 1.011,237 1,047,529 1,147.327 

Solde d'ouverture 

Déduire redressements des poriodes pricédentes. 

lmpôis sur le revenu: 

Couranis 2 

ReporiOs 3 

Autres 4 

Ajouter: 

Bènètice not 5 

Autres revenus (dépenses) 6 

Dèduire: 

Transferls aux reserVes 7 

Dividendes déclarIs 8 

lmpóts remboursables 9 

Autres rajuslemenis 10 

Bénéf ices non répartis a Is fin du trlmestre 20 

TABLEAU 16. Soclétés de préts hypothécaires 

Etats financiers trimestriets - Estimations des reserves pour hypothéques et placements et de la reserve genérale 

1989 	 1990 

I 	I 	2 	I 	3 	I 	I 	I 	2 	I 	3 I 
No 

thousands of dollars - milliers de dollari 

43,779 43,360 39,741 	38,531 	43,378 Solde d'ouverture 1 

Ajouier 

1.236 994 239 	4.208 	1.038 Provisions umpuiées cuR dCpenses du irimesire observi 2 

- 327 331 173 	- 134 	257 Transleris des benCtuces nonrepartus 3 

- - - 	 - 	 - Primes démussion d'aci,ons 4 

- 1,203 - 3357 - 941 	- 308 	- 4.760 Gains résiuses sur venie ou maiuruiC dactul 5 

Deduire 

9 - - 	 52 	- PrCis persoonels ci hypothegues porte-s au debit ei 6 
auires perles sur piacemenis 

ff6 1.593 681 	- 	1,133 	- 	115 Auires ralusternenis 7 

43.360 39,741 31.531 	43.37$ 	40,026 Soide a Is fin du trlmastre 8 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimated Changes in Financial Posutton(1) 

1987 1988 

!2.  
thousi nds 01 dollars - milkers de Jollars 

Sources of linancing 
Internal: 

1 Net income belore extraordinary transactions 46481 45,789 55,600 75,016 94,401 93.576 95.770r 74,954 
Add back expenses requiring no outlay of cash: 

2 Amortization 10.288 8,215 8,062 7,882 6,163 7154 7,910 7.446 
3 Depreciation 807 909 1,004 680 1,160 919 1,344 1.011 
4 Provision for losses less write-otIs 4,195 18,048 2306 2,495 734 703 1.555 1.314 
5 Deterred income taxes 7,194 15,790 25,121 46.120 4,021 - 1.896 - 2,234 1,008 

Deduct transactions requiring cash outllows: 
6 Dividends declared 14,847 186,375 6,695 89.776 8,569 8.574 25,367 59,377 
7 Other 785 1,011 3.028 - 912 647 656 1,088r 1,466 
9 Net internal sources of financing 53,323 - 98,636 82,370 43,329 97,263 91,226 77,900r 24.190 

External: 
Demand deposits: 

10 Chequabte 751.001 4,646,371 2,309,821 751,464r 1,975311r 2.613.573 2,046,107 1,209,948 
11 Non-cheguable 288.190 456,354 2.656.982 173,492r 333,757r 822,812r 700,414r 348,313r 
12 For RRSP 40,276 708 5,033 - 7,683 22,709 5,829 2,533 10.673 
13 Other tax shelters - 412 - - - - - - 

Term deposits: 
14 Original term of less than one year - 111,128 278,310 - 280.508 - 574,732 267,067r - 1 09,450r 177.894r 236,661 
15 Original term of one to live years 1,146.298 689.526 1.046,528 3.540,270 3.079,411 1,558,886 1.314.205 2.780.211 
16 Original term of over live years - 26.030 - 4,395 - 519 104 161 -3,218 - 742 - 627 
17 For RRSP 30,089 7,141 10,745 14,313 49,565 13,422 13,940 6.922 
18 Other tax shelters 12 2,812 419 4,993 3.210 1,372 28,295 13,885 

Bank loans 
Chartered banks: 

19 Canadian currency 24,076 - 18.629 39,253 - 52,556 12.498 -16,500 4,285 - 2,955 
20 Foreign currency - - - 57 - 57 - - - 

21 Banks outside Canada - - - - - - - - 

Short-term notes. 
Promissory notes. 

22 Less than one year - 3.596 - 467.913 - 345,616 - 292,680 963.287 - 189,508 - 256.337 110,501 
23 One year or more - 624.253 107,243 - 16,324 - 104,584 49.660 - 30,012 76.907 28.613 
24 Other 37.029 15.828 49,409 554,980 176.262 - 222,480 - 10,783 - 368.526 
25 Accounts payable 244.952 186,032 44,483 - 189,527 235,444 37,391 306.172r - 206,613 
26 income taxes - 	18.011 33.959 12,056 - 3,524 48.818 34,281 36.283 - 86,619 
27 Owing to parent and allitialed companies - 299.070 91.275 2.560,522 699,762 - 2.943.517 - 310,315 159,189 - 	1,111,309 
28 Debentures issued under trust indenture - 96.799 51.593 73.801 1,831 - 6,224 - 158 37,500 3,742 

29 Mortgages payabte 2,594 - 	10,115 - 209 - 24 2,075 - 239 - 123 6,220 
30 Other liabilities 26.734 30.940 16,302 47.328 - 92,885 - 9,543 23,203 12,235 

Share capital: 
31 Preterred 7.568 41.016 359 42,027 - 14.039 57.201 67.843 92,033 
32 Common 60,478 185,340 269,740 151,831 6,521 42,277 44.834 23,814 
33 Total of items Ito 32 1.533,733 6,224,348 8,534,648 4,800,371 4266.397 4.386,847 4,774.519 3,124,528 

Applications 
Cash and demand deposits: 
Chartered banks: 

34 Canadian currency - 130,608 138,969 157,590 - 185,733 - 6,554 - 8,457 129,367 111.878 
35 Foreign currency 2,736 - 2.360 384 - 56 153 651 - 1,005 527 
36 Other institutions in Canada and outside Canada 1,787 26,066 - 2.603 - 56.655 1,873 - 79 1.777 10,674 

Term deposits: 
Chartered banks 

37 Canadian currency 37,061 404.463 - 292,561 236.204 187,178 34.006 118.830 307.333 
38 Foreign currency (including swapped deposits) 845 5,928 2,282 447 361 - 1,945 1,953 1.122 
39 Other institutions - 2,521 1,800 380 23,250 - 16,390 - 4.200 900 - 350 

Short-term bills and notes: 
40 Canada treasury bills 310,132 328,756 722,239 - 244,826 537.501 290.694 - 499.299 158,169 
41 Provincial treasury bills and notes - 8,660 10,029 171,413 107,407 244,467 14,954 652,595 - 390,927 

42 Municipal notes - - - - - - - - 

43 Sales linance companies' notes 1,956 - 6 11,899 - 5,349 9 885 2,585 - 12,000 
44 Commercial paper and bankers' acceptances 45,523 - 30,413 28,156 - 545 100,866 29.658 599,323 182.484 

Long-term bonds, debentures and notes: 
45 Canada - 60,819 150,019 - 33,455 - 77,582 - 93,223 - 8.754 6,378 - 205,299 
46 Provincial 23.692 32,275 - 149 11,683 76,114 - 69,415 30,241 13.924 
47 Municipal - - - - - - - 188 
48 Corporation - 266,169 - 141,230 - 23,478 - 3,564 - 7,616 - 19.920 43,512 8,931 
49 Investments in units of real estate investment trusts - - - - - - - - 

50 Corporation shares 168 - 26,157 752 71,953 33,115 29,209 - 3.965 90.387 
Investments in subsidiaries: 

51 Shares 12,624 117.842 27,794 18.914 - 30.168 22,125 15,071 - 38.996 
52 Advances - 119,242 - 31,074 - 10,176 - 120.731 - 	14.815 32,961 18,238 8.162 
53 Other investments in Canada 314 11 401 - 399 35.501 - 	19.515 - 13,754 

Investments outside Canada. 
54 Corporation shares - 4.748 - - - - - - 

55 Other 4,023 251 - 183 394 - 521 - - - 

Mortgages 
56 National Housing Act - 624.325 146,951 1,382,375 874.195 870.103 682,751 764,136 630.743 

Conventional 
57 Reudential 2,057,381 3,778,850 3,905,707 3.140.254 1.973828 2.639.339 2.921.398 2435.789 
58 Non-residential 74.904 327.669 711,314 239,121 93.090 362.321 158.575 73,339 
59 Personal loans 13,950 854.028 921.297 457.788 481.951 140.096 - 201 454 - 272.948 
60 Business loans 185,803 71.274 778,239 - 199,825 - 148.678 31.036 - 44.289 9.768 
61 Other loans - 362 7,017 - 4,215 - 2.378 - 2.104 2.200 240 540 
62 Lease contracls 1.376 3.240 735 1,210 3.858 - 223 9.596 5.414 
53 Accounts receivable and accruals 26,972 66.515 56.268 500,938 - 30.830 190,244 44,923 - 56.444 
64 Fixed assets - 1.254 2.846 2,169 1.086 - 2,344 4,374 8.155 - 2.694 
65 Real estate held br sale - 14,502 6.337 7.724 - 18.228 - 3.180 - 2.494 - 3,281 I.155 
66 Other - 6.405 - 25.558 12,350 30,398 - 	17,138 14.344 19 38,905 
67 Total Itema 31 to 66 1.533.733 6.224.348 8,534.648 4,800,371 4.266.397 4,386,847 4.774,519 3,124,528 
70 Total wurces of linancingl.pphcations of fundt 3.952.235 6982610 9.544.644 6.940.652 7.696.690 54434 tSr 5833.297 5884 587 

I) Rtr 10 t.fl. page ni 
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TABLEAU 17. Soclétés de prêts hypothécaires 

Etats financiers trlmestrlels - EstimatIons de 'evolution de Ia situation flnanclère(1) 

1989 1990 

I 2 3 4 1 2 3 4 
No  

thousi nds of dollars - milliers do Jolters 
Sources do linancement 

Infernos: 
96,680 101,581 129,150 130,601 133,475 Bénélice net avant operations extraordunaires 1 

Rajouter elements no comporlant pas de déboursé. 
8,057 8,233 8.070 9,267 8,705 Amortussemont 2 
1.075 1.112 1,142 1,477 1,451 Depreciation 3 
1.227 994 239 4,208 1.038 Provisions pour perles moms amortissement 4 

- 9,545 8.456 8.326 - 22,445 - 16,770 Impots sur Is ravenu reportCs 5 
Deduire les operations comporiant des diboursès: 

23,106 24,754 23,767 97,614 31,931 Dividendesdeclarés 6 
- 295 2.001 - 24,276 52 931 Autres 7 

74,663 93.621 147,434 25,442 95,037 Fonds do financement nets produlta 9 
Interleurement. 

Exiernes: 
Dépôts a vue: 

1,909,780 2,741,382 2,777,224 3,354,019 1,749,590 Comptes'chèqu.s 10 
284,255 624,675 737,032 469,082 411,758 Autros ii 

8,771 24.079 8,736 22,045 7,064 En vue dun REER 1 2 
- - - - - Au!res paravants I Iscaux 13 

Depots a terme' 
- 6,316 164.410 407.210 700.122 1,304.209 Tarme initial do moms dun an 14 

2,878,204 3,650.053 709,955 1.582.973 1,575,038 Terme initial dun a cinq ans 15 
- 627 - 627 - 627 282,197 - 963 Terme initial do plus quo cmnq ans 16 

19,523 44.036 19,444 49.067 19,308 En vue dun REER 17 
121,711 5,449 59,431 121,558 15,409 Autres paravants tiscaux 18 

Emprunts bancaires. 
Banques a charie: 

8,174 - 2,855 12,259 - 8,976 45,662 En monnaiecanad,enne 19 
- - .- - - En devises etrangeres 20 
- - - - - Banques C l'ilranger 21 

Bullets a court lerme: 
Billets a ordre: 

609,238 - 372,277 - 175,904 15,725 - 1,195,933 Moms dun an 22 
11,882 - 7,891 33,687 - 133,169 69,887 

,  

Egale ou superleur a un an 23 
- 154,795 - 149.865 - 24.193 - 47,244 - 32,158 Autres 24 

293,453 163,449 596,297 - 327.903 263,303 Eflels a payer 25 
- 32,102 19.923 - 195 - 65,588 61,586 lmpóts sure revenu 26 

- 235,108 - 1,933,779 259,251 - 92,843 99,537 DU ala socsèlé mere of aux soesétes attitiées 27 
- 535 - 212 - 204 - 188 - 162 Obligations non garantles au hIre dun contrat 28 

tiduciaire 
- 6,531 - 170 - 64 4,088 2,036 Hypotheques C payer 29 

511 - 40.213 - 60,536 52,851 13,865 Autres elements du passst 30 
Capital-actions. 

105,609 - 50,935 55,616 129,651 51,152 Privilegiées 31 
113,449 174,992 185,023 78,954 41,863 Ordunaires 32 

6.002.207 5,167,245 5,746.776 6.212.163 4,591,088 Total des posIes I C 32 33 

Affectation 
Encaisse et dipóts a vue: 
Banques a charte: 

48.675 48,479 10,278 207.517 - 76,185 En monnaie canadsenne 34 
- 257 - 25 - 221 1,969 - 651 En devises CtrangCres 35 

- 10,535 386 - 1405 60 175 Autres institutions Cu Canada at C I'Ctranger 36 
Depols a terme 
Banques a charte' 

58.408 - 23,291 233,703 - 113,097 - 91,599 En monnaie canadsenne 37 
465 3.917 - 12,690 13.490 - 642 En devises etrangires (y compris las dépôts swaps) 38 

3.500 5.850 - 5,550 700 13,250 Autres institutIons 39 
Billels at eltets a court terme 

906.182 - 784.994 - 96,228 40,570 613,473 Bons du Tresor du Canada 40 
- 271,827 343,497 66,315 630,305 - 297,129 Bons du Trésor of ellets des administrations 41 

provincuales 
- - - - - El lets des administrations municipales 42 
- - 55,940 - - - Ellets des socletés de funancement des ventes 43 

537,671 - - 669,321 613,298 - 263,491 Papuers d'allaires at acceptations bancaure 44 
Obligations garanties ou non at diets C long terme: 

- 34,625 - 48,238 32,335 - 3,236 332.556 Du Canada 45 
22,006 34,267 - 8,867 62,084 21,195 Des provinces 46 

- - - - 3,752 Des muruicipalutCs 47 
- 25,666 -  43,593 18,905 25,368 - 843 Des sociéies 48 

- - - - 
- Placements dans les tiducies do placements immobsliers 49 

- 14,962 3,756 - 3,847 17,537 47,762 Actions des socieles 50 
Placements dans des liliales: 

37.021 - 8,412 7,670 - 31,227 - 2,793 Actions 51 
- 25.847 - 2,654 - 8,943 - 182,236 464.858 Avances et ettets 52 
- 13,754 9,793 - 9,793 - 31,756 Aulres placemenls au Canada 53 

Placemenls hors do Canada 
- - 	181 - 735 - - Actions des societes 54 
- - -13 - - Autres 55 

Hypothiques: 
442.666 375.544 654.773 503.771 380,610 Lou natuonalo sur l'hatuulatuon 56 

Convent uonnelles 
3,260.397 3,162.707 3.063,790 3,826.363 3.423.433 RCsudentuellos 57 

162,948 154,897 43.674 659,198 239,486 Construction non.risidenluelle 58 
596.152 1.705.737 575144 - 179,223 - 8.082 Préts personnels 59 
308.534 4,862 - 76.091 2.043 42.112 Prets commerciaux 60 

6,912 195 19.621 - 2,196 - 	1,813 Autres prCts Si 
9,387 1,833 997 54,831 6,357 Corulrals do credit-bail 62 

15,810 262.291 30.494 12,248 -. 285,712 Ettets C recevoir at acid couru 63 
- 14,577 - 1,079 881 23,939 4,159 Immobilusations 64 
- 10,174 - 1,649 - 	129 8.496 - 4,273 Biens ummeublos délenus en vue do Is venie 65 

7.697 19.290 2.002 20.192 7.467 Auties 66 
1002207 5,167.245 5.746.775 6.212.163 4.596,038 Total des postes 34 a 66 67 
6860.957 8898,725 6.893488 7.399,989 6.861.618 Total, sources do Iinancemenfraffocfations 70 

Pr,.,.'o do ao r&.r.r au t.xf.. peg. su 
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banks(1) 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity, Revenues and Expenses 

1987 1986 

thousands of dollars - milliers de doiiars 

Assets 

1 Cash and demand deposiis 50092 165,520 297470 170,159 134,745 160,972 288,466 338.462 
invesimenis in Canada: 

2 Term deposits 251.246 664,673 348,977 617,889 773.799 608,541 934.165 1.257,644 
3 Short-term bills and notes 2,173,660 2,475,841 3419.452 3,033.025 3,926,162 4,311,188 4.803,400 4,784,724 
4 long-term bonds, debentures and notes 1.059,224 1,102,000 1047,244 977,311 926,321 825,327 823.034 595,162 
5 Other investments in Canada 176,987 270,004 269,445 117,006 117,026 139,788 149.488 120.631 
6 InvestmentS outside Canada - - - - - - - - 

Loans; 
Mortgages; 

7 National Housing Act 11,843,979 12.021,987 13,415.406 14,318,940 15,128.278 15.806,569 16,557,105 17,187,052 
Conventional; 

8 Residential 31.315,870 35,006.024 38,832.071 41,806,841 43,731.383 46.252.672 48,638,208 50.919.841 
9 Non-residential 3.090,657 3.416,470 4,102.230 4,294.483 4.403.495 4.719,267 4.805.676 4.910,514 

10 Other loans 3.031.142 3,952.217 5,635,625 5,868,559 6,235,151 6,392,864 8,132,340 5,876.519 
11 Other assets 519.842 588,103 565,920 854,156 818,468 1,013,889 1,046,809 1,000,554 

20 Total assets 53,512.899 59,664,839 67,933,840 72,058.369 76,194,828 80.431.177 84.178.691 86.991,103 

Uabilitles 

Term deposits: 
21 Original term of tess than one year 2,670.627 2,903,235 2,602,222 2.008.956 2,440,969 2,634,905 2.784.358 3.118.331 
22 Original term of one to live years 28.793,599 29,452,215 30,457,225 33,637,480 36,628,548 38.061.443 38.836,427 41,607,763 
23 Original term of over live years 5.504 1,105 581 685 750 674 578 550 
24 Bank loans - - - - - - - - 

Promissory notes; 
25 Less than one year 2.118,174 1.662,479 1,321,938 1,033,365 2,017,915 1,815,068 1.563,490 1,675.071 
26 One year or more 1.709.378 1,816.621 1,800,297 1,573.806 1,624,435 1,594.648 1.681,730 1,711,948 
27 Other notes and loans 233,931 259,412 321,558 873,967 1,051,088 826.386 800.056 387.545 
28 Owing to parent and affiliated companies 6.884,258 6,946,802 9,404.554 9,942,264 6,992,168 6,678.493 6.948,685 5,744,779 
29 Debentures issued under trust indenture 423,174 474,767 548,568 547,179 547,020 546.862 509.382 505,640 
30 Other liabilities 8,510,193 13,825,417 18,880,045 19,726,750 22,082,963 25,295,850 27,936,592 29.015,101 

Shar&lolders' equity 

Share capital; 
31 Preterred 423,099 466.601 466,601 481,600 481,600 536,601 605,598 692,598 
32 Common 1,160,798 1,312,014 1,362.998 1,496,848 1,520,548 1,542,538 1,556,937 1,568.937 
33 Contributed surplus 163.741 243,027 432,042 432,042 432,042 450.052 450,052 450,052 
34 Reserves 39.021 38,418 37,127 24,234 21,493 21,920 21,796 22,004 
35 Retained earnings 377.402 262,723 298,084 279,193 353,289 425,737 481,010 490.784 

40 Total liabilities and shareholders' equity 53.512,899 59,664,839 67.933,840 72,058,369 76,194,828 80,431.177 84.178,691 86,991,103 

Revenues 

Interest; 
41 Mortgages 1.238,810 1,251,898 1,347.226 1,517.329 1,629.215 1,711,956 1,828,541 1,913.525 
42 Other 179,880 197,931 227,029 291,811 315,202 323,940 349.624 368.779 

Dividends. 
Companies in Canada; 

43 Subsidiary companies - - - 12,458 - - - 

44 Other companies - - - - - - - - 

45 Companies outside Canada - - - - - - - - 

46 Other revenue 12,178 10,022 5,153 5,558 3,646 4,357 4,414 9,111 

50 Total revenue 1,430,868 1,459.859 1.579,408 1,814.698 1,960,521 2.040,253 2,182,579 2.291.415 

Expenses 

Interest 
51 Term deposits 737,715 720,748 738.342 816.864 873.621 924.084 980,790 1.032.696 
52 Promissory notes 83.289 81.450 78,726 69.915 67.889 60.859 59,350 55.500 
53 Debentures 14.271 13.120 12.746 13,695 13.457 13.641 13,589 12,140 
54 Other 312,600 349,579 429,958 530,253 582.489 633.107 714.969 787,038 
55 Other expenses 209.202 207.320 237.300 268.543 289.849 282.020 287,140 309,226 

60 Total expenses 1.357,077 1.372.217 1.497.072 1,699.270 1.827.305 1.913,711 2.055.838 2.196.600 

65 Net income before Income taxes 73.791 87.632 82.336 115.428 133.216 126.542 126,741 94.815 

Income Taxes; 
65 Current 22,824 26,680 14.933 10,807 52,112 51.722 51,930 41,200 
67 Delerred 8.167 14.710 23.566 41,435 3.443 - 1.920 - 1,585 - 2.067 

70 Net income before exirsordinary transactions 42.800 46.242 43.837 63.186 77.661 76,740 76.396 55,682 

71 Extraordinary transactIons 514 274 - - - 38 - 180 9 - 

75 Net income 43.314 46516 43.837 63,186 77.623 76,560 76.405 55,682 

(I) The data in this tab,e is also included in Tables ia 14 of the Mortgage Loan Companies This table is provided to help users wishing to analyse the impact of the mortgage 
loan companies associated with Schedule A chartered banks on the mortgage industry 
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TABLEAU 18. Soclétés de préts hypothécaires Iiées aux banques a charte de I'Annexe A(1) 

Etats financiers trimestnels - Estimations de lactif, du passif de I'avoir des actionnatres. des revenus et des dépenses 

1989 1990 

1 2 3 4 1 _F  2 -37 4 
NO 

thousands of dollars - milliers de dollars 

Aclif 

387.608 260.661 297.454 485.344 351.283 Encaissa at depots a vue 1 
Placements au Canada: 

1,309.400 1,311.826 1.503,028, 1.395,626 1,283.784 DépSis a terme 2 
5,942,131 5,524,938 4,660,616 5,881,186 5,873,216 Billets et ellets a Court terme 3 

543.826 518,335 606,185 703,409 1.050.057 Obligations garanlies ou non of etlats along terme 4 
145,468 150,405r 1,955.470 1,816,306 2,309,643 Aulres placements au Canadaé 5 - - r - - - Placements hors du Canada 6 

Prêt. 
Hypothécaires. 

17,769.349 18,157,213 18.833.117 19,340,814 19,766.097 La Lot nationale sur lhabital,on 7 
Convent ionnels: 

54,170,553 57,082,111 59,846.233 63,110.143 66,321.090 Construclions risidenlielles 8 
5,083.965 5,204,844 5,245,841 5,842,853 5.964,462 Constructions non-risidentielles 9 
6,761 .644 8,457.923 8,937,182 8,746.862 8,777.077 Autres préls 10 
1,001,485 1.267,440 1,289.596 1,306,187 975.247 Aulres éléments d'actii 11 

93,115,429 97,935,696 103,174,722 101,621730 112,671,956 Total de l'actlf 20 

Passif 

Dépôls a lerme 
3,124,722 3.158.809 3,481,952 4,088.163 4.081.423 Term. initial de moms dun an 21 

44,286,606 47,903,073 48.430.517 49.934.682 51.241,224 Terme initial dun an a cinq ans 22 
522 494 466 438 415 Terme initial de plus que cinq ens 23 - - - - - Emprunts bancasres 24 

Billets i ordre. 
2,286,142 1.923,975 1,753.041 1,769.766 573.833 Dc moms dun an 25 
1,725,080 1.717,254 1,751,051 1,619.999 1.689.886 Dc plus dun an 26 

241,005 92.862 70,408 14.584 - Aulres ettets at préls a payer 27 
5,855,914 3,948,348 4.141,924 4,083.017 4,202,572 Dü a Ia soc,èlé more at aux sociClés attillees 28 

505,105 504,893 504,689 504.501 504,339 Obligations au litre dun coniral liducicaire 29 
31,547.839 34,980.1 78 39.000,019 42,298.203 45.916,494 Autres iliments du passil 30 

Avolr des scilonnaires 

Capital-actions: 
778.498 727,500 781.500 891,500 931,500 Privitàgiées 31 

1,683,939 1,842,939 1,889,595 1.965.258 1.985,458 Ordinaires 32 
500,062 500,062 638,407 671,302 681,102 Surplusd'apporl 33 
21,365 18,241 18.129 19.403 14,875 Reserves 34 

558,630 617,058 733.024 767.914 848,835 Bénitices non riparlis 35 

93,115,429 97,935,696 103,174,722 101,626,730 112,671,956 Total passif at avoir des acllonnslres 40 

Revenus 

InlérCt: 
2.012,232 2,132,581 2,357.650 2.498,210 2.541.443 HypothIgues 41 

431,014 513,873 579,844 642,085 687,307 Autres 42 
Dividendes: 
SocietCs au Canada: - - - - - Filsl.s 43 - - - - - Au(res sociétCs 44 - - - - - Sociétds C l'itranger 45 

4,345 8,336 24.273 9.293 5,688 Autres revenus 46 
2,447,591 2,654,790 2,961,767 3,149,589 3,234,438 Total des revenus 50 

Dépenses 

lritérjts 
1.121.960 1,226,099 1,372.276 1,442.487 1.468.483 DépOtsa terme 51 

65,927 86.786 73,683 68.787 40.595 Billets a ordre 52 
12,152 12.211 12.342 12.350 12,080 Obligations 53 

857.116 940.948 1,047.042 1.129.199 1.232,809 Aulres 54 
275,088 267,896 305.135 352.413 328.329 Autres depenses 55 

2.332.243 2.533.940 2.810,471 3.005.236 3.082,296 Total des depenses 60 

115.341 120,650 151.269 144,352 152,142 Bénéflce net avant impOts sur Ic revanu 65 

lmpOls sur Ic ievenu 
47,669 36.566 45.347 48,230 66,680 Courants 66 

- 8.438 6,279 - 733 - 17,384 - 17.700 ReportCs 57 

76.117 78,005 106.675 113,506 103.162 BEnCf Ice net avant operations extraordinalres 70 
- - 424 - 76 - 59 539 Operations exlraordina,,es 71 

76.117 77,581 106,599 113,447 103,701 BenefIce net 75 

(I) Las donn..s d.c. tabl.eu  Sons eçal.m•nf comprises dens las tabe.ux 11 14 des branches clecS:nitCs Cour,ant las Socmtes de préls hppOfheC.tres C. tableau rise les 
usages det,.flt ana freer limped. des Sodi.t.5 de p'Cs hypoth.catres liees aux ban Ques 0 cherte de lAirnere A cur 00 march, des hypotii.quøs 
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TABLE 19. Local Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities and Members Equities 

1987 	 I 	1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 

thousands of doiiars - miiiiers de dollars 

Assets 

Cash and demand deposits: 
1 On hand 591,690 193,037 696,631 823,752 737.509 886.267 846,471 

Demand deposits: 
2 Centrals 3.249.566 3,494,043 3.489.462 3.375.835 3,541.594 3,802,748 3,663,143 
3 Chartered banks 86.496 90.090 82.904 72.444 127,981 147,096 139.498 
4 Trust and mortgagecompanies 18,573 19,903 27,471 36,876 18,650 18.713 21.814 
5 Other 85,256 59,839 60,044 59,255 34,985 34,261 37,039 
6 Items in transit - - - - - - 

investments: 
Term deposits: 

7 Centrals 4,187,607 4,748,393 4,531,010 4,484,713 4,561,331 4,794,920 4,617,609 
8 Chartered banks 47,693 53,709 37,814 42,428 54,970 113,524 163,788 
9 Trust and mortgage companies 50,455 86,086 90,617 96.328 107,115 103,905 102,996 

10 Other 4.687 4,687 595 595 898 924 1,880 
11 Commercial paper and sales finance companies' notes - - - - - - - 

Bonds and debentures: 
12 Canada 151.751 145.014 137,756 125,947 130,732 245,484 256,105 
13 Provincial 63.412 57,501 57,772 53.450 55,289 50,747 52,715 
14 Municipal 109.313 107,767 112.680 110,704 112,320 111,276 108,298 
15 Corporation 329,229 317,782 351.378 329.120 329,190 337,008 351,457 
16 Other 150,467 136.233 146,370 136,589 155,466 133,449 129,495 

Shares held; 
17 Centrals 395,556 403,954 405,671 392,967 419,592 432,712 432,202 
18 Olher 106,819 98,874 101,132 109,530 111.818 111,453 111.512 
19 Other investments 137.628 122,648 123,797 123,456 185,211 98,547 99,665 

Loans: 
Non-mortgage: 

20 Personal 8,544,445 8,838.066 9.190.267 9,206,157 9,319,681 9.810,432 9,967,006 
21 Farm 1,299,901 1,194,602 1,224,059 1,228.152 1.226,908 1,269.293 1.301,501 
22 Commercial, industrial and co-operative enterprises 3,206,749 3.300,711 3,904,981 4.203,032 4,571,071 4,755,987 5,058.078 

23 Estate / endowment 93 86 79 75 62 59 34 
24 Other 544,046 586,068 610,093 659,398 698,287 665,386 697,889 
25 Allowance for doubtlul loans 	 . - 205.409 - 207,095 - 214,718 - 211,588 -203,308 - 207,395 - 200.200 

Mortgage' 
Residential' 

26 National Housing Act 806,451 833,885 883,957 911,615 917,792 949,146 914.744 
27 Conventional 20,651,410 21,775,535 22,819,024 23,542,592 23.889,237 24.923.079 25,446,937 
28 Farm 1,241.253 1.229,697 1,246,866 1,259.542 1,253,979 1,285,224 1,289,107 
29 Commercial, industrial and co-operative enterprises 1,914,376 1.946.453 1,971,596 1.957,485 2,073,124 2,125,550 2,085,808 

30 Other 376,549 420,605 403,007 394,943 366,716 363,249 459,872 
31 Allowance for doubtful loans - 96.873 - 82,634 - 87,146 - 81.570 - 79,537 - 74,385 - 69,391 
32 interest 435,967 422,428 505,195 462,541 479,838 467,341 538,482 

Fixed assets;(1) 
33 Land 104,554 105,881 105,789 112,752 116,428 118,669 121.272 
34 Buildings 457.361 463.270 484.382 504,102 524.753 542,945 561,764 
35 Equipment and furniture 167,452 170,811 172,241 178,571 185.182 194.405 198.194 
36 Stabilization fund deposits 88,205 74.948 72.470 67,850 63,080 62.729 58,926 
37 Other assets 301.913 320,559 310,977 291,630 318,847 307.366 298.268 
40 Total assets 49,554,572 52.441.464 54.056,223 55,060.268 56,406,791 58,982,114 59,863,978 

LiabilIties 

Deposits: 
Demand: 

41 Chequing 6.551,410 7,716.523 7,403.382 7.413,907 7.358.945 8.455,632 8,436.137 
42 Non-chequing 12,817,361 13,470,694 13,813,515 13,364,935 13,464,451 14.059,287 13.891,630 
43 Term 24,045,991 24,609,908 25,037,612 26,148,855 27,507,464 28,012,340 28.563,338 

Loans payable: 
44 Centrals 1,387,991 1,471,812 1,831,536 2,058,298 2,019,229 2,083,508 2,295,994 
45 Chartered banks 31,652 63,901 49,269 62,853 65,262 57,182 59,876 
46 Other 465.635 554,309 681,727 760,227 750,240 771,987 782,885 

Accounts payable; 
47 Interest 844.190 884,476 1,096,223 1,141,801 1,035,945 1.214.464 1.362.478 
48 Dividends 5,097 6,197 9,543 8.498 7,437 8.882 10.936 
49 Provision for additional interest and rebates - - 3,257 2,471 1,222 1,062 464 
50 Income taxes 5,115 5,592 7,359 10,109 13,445 14.527 15.800 
51 Other 137,186 146.711 144.899 121.110 110.960 147.357 231,326 
52 Other liabilities 285.262 418,557 359.020 320,441 358,489 370.640 343,673 

Members' equIties 

Share capital 
53 Ordinary 2,011.505 2.039.121 2.116,460 2,085.754 2.109,071 2,124.026 2.109,314 
54 Estate' endowment 1.792 1.805 1.787 412 1.617 17 - 

55 Other 14.382 15,370 353.921 363,933 367,612 369,957 371,318 
56 Reserves 1.035,268 1,088,580 1.136,634 1,188,629 1.244,464 1,306,919 1,346.890 
57 Undivided surplus - 85.265 - 52,692 10.079 8.015 - 9.062 - 	15,673 42,919 

60 Total liabilities and members' equities 49,554.572 52.441,464 54,056.223 55.060,268 56,406,791 58,982,114 59,863,978 

(1) Fixed assets are shown aCer deduction of accumulated depreciation 
(2) Data not available, 
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TABLEAU 19. Calsses locales d'épargne et de credit 
Etats financiers trimestriels - Estjmations de 'actif, du passtf et de I'avour des socuétaires 

1989 

1 	
12 

	

735,844 	956,075 

	

4.284,472 	4,495,125 

	

56.634 	57.019 

	

36,426 	36.449 

	

59,606 	60,060 

	

5.233,055 	5.651.738 

	

224.266 	196,662 

	

60,922 	66,311 

	

38.535 	43,159 

	

245,354 	333,243 

	

51.481 	51.680 

	

111.397 	114,249 

	

352,114 	367.223 

	

223.461 	245,227 

	

447.565 	448,888 

	

115.670 	121,068 

	

167.059 	131,447 

10,423,409 10,598,092 
1,304,686 1,379.201 
5,344.214 5,599.298 

58 - 

608,344 683,625 
- 205,115 - 209,548 

	

969 .3 14 
	

1,039,153 

	

26,076.526 
	

26,660.891 

	

1,225,209 
	

1,224,943 

	

2,337,083 
	

2,399.018 

	

348.330 
	

180.474 

	

- 55,814 	- 58.885 

	

564.289 
	

598,252 

	

127,907 
	

130,021 

	

595,876 
	

610,054 

	

212,916 
	

217.856 

	

20,161 
	

19,423 

	

269,742 
	

294.769 

62,610.996 64.742.260 

1990 

3 	 4 	1(2) 	2 	 3 	 4 

thousands ot dollars - milliers de dollars 

	

856.285 	978.315 

	

4,552,087 	4.483.149 

	

61,721 	63.859 

	

39.695 	44,116 

	

61.926 	70,055 

	

5.688,501 	5,811,204 

	

203.239 	119.339 

	

68,947 	69.602 

	

41,807 	110.201 

	

256.708 	370.914 

	

50.313 	48.876 

	

116,506 	142,364 

	

380.414 	460.996 

	

239.131 	215,585 

	

444,889 	438.735 

	

127,362 	150,864 

	

144,973 	146,047 

	

10,818,318 	10.964,205 

	

1,412,838 	1,466,155 

	

5,792,040 	5.737,863 

644.394677.399 

	

- 208.932 	- 222.352 

	

1,050,863 
	

1,046,548 

	

27.191.445 
	

27.979.897 

	

1.248,580 
	

1,232,705 

	

2,408,200 
	

2,379,837 

	

197,493 
	

186,015 

	

- 54,125 	- 49.502 

	

705,017 
	

657,983 

	

130,727 
	

149.469 

	

619,820 
	

639,093 

	

217,481 
	

215,501 

	

18,115 
	

17,482 

	

291,975 
	

289,223 

	

65.818, 753 
	

67.091,742 

Actlf 

Encaisse at depOts a vue 
En caisse 
DepOts a vue: 

Centrales 
Banques a charte 
Societés de fiducie el de prCls hypothècaires 
Ant res 

Posies en transit 
Placements: 

Depots a terme. 
Cent rales 
Banques a charte 
Societés de I iducie et de prêts hypothécaires 
Aut res 

Papiers d'affaires at diets des sociClés de tinancement 
des ventes. 

Obligations garanties ou non: 
Du Canada 
Des provinces 
Des municipalitis 
Societés 
Aut res 

Actions détenues: 
Centrales 
Aul res 

Autres placements 
Prjts: 
Non.hypothicaires: 

Personnels 
Agricoles 
Entreprises commerciales, indusirielles at 
cooperatives 

Successions ou dotations 
Autres 
Provisions pour prCts douteux 

Hypol hecaires: 
Constructions résidentielles: 

La loi nationale sur 'habitation 
Conventionnels 

Fermes 
Eni reprises commerciales, industrielles ci 

cooperatives 
Autres 
Provisions pour prits douteux 

Intent 
lmmobilisations:(1) 

Terrains 
Bàtiments 
Materiel at mobilier 

DepOts du tonds de stabilisation 
Autres elements d'actit 

Totat do I'actlf 

No 

2 
3 
4 
5 
6 

7 
8 
9 

10 
11 

12 
13 
14 
15 
16 

17 
18 
19 

20 
21 
22 

23 
24 
25 

26 
27 
28 
29 

30 
31 
32 

33 
34 
35 
36 
37 
40 

Paul? 

8.580.325 
13,872,480 
31.473,698 

2.133.232 
43,620 

754,291 

1,201, 
9,702

733 
 

153 
14 .22 3 

180,319 
404.870 

9,326,731 
14.352,384 
32,284,937 

1.959,152 
39,811 

751,501 

1,433,641 
11.431 

326 
14,236 

181.159 
405,814 

9.303.962 
14,563,479 
32.805.464 

1,938.032 
40.466 

717,705 

1,778,536 
14,714 

466 
16.523 

199,033 
372,231 

9.498.734 
14,714,271 
33,550,868 

1,871,501 
5.452 

830,054 

1.719,934 
16,189 
2,698 

17.231 
211.461 
371.749 

Depots: 
A vue. 

Comptes-chègues 
Autnes 

Dépôts a terme 
Emprunts a payer. 
Centrales 
Banques C charte 
Autnes 

Comptes C payer 
IntérCt 
Dividendes 
Provisions pour intCrét ci ristournes additionnels 
lmpOts sur le revenu 
Autres 

Autres etements du passil 

41 
42 
43 

44 
45 
46 

47 
48 
49 
50 
51 
52 

Avolr des sociCtalres 

	

2.082.786 	2,040,051 	1,974,889 	1,937,514 

	

- 	 - 	24 	- 

	

193.576 	170.238 	173.048 	182.557 

	

1,488.485 	1,539.416 	1.569,178 	1.729.028 

	

177,503 	231,432 	351,003 	432,501 

	

62,610.996 	64.742.260 	65.818,753 	67.091.142 

(I) Deduction laite do f'amort,u.m ant accumulo 
(2) Oonnies non disponibles 

Capital social 
Parts ordunaires 
Parts sociales an successions au dotations 
Aul res 

Reserves 
Bénetices non repartis 

Total, passlt ci avoir des societaires 

53 
54 
55 
56 
57 
60 
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TABLE 20. Local Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1987 1988 

thousands of dollars - milliers de dollars 

Revenues 

Interest. 
1 Demand deposits 54.420 50.025 52,853 55.718 53,173 59.054 59.309 68.245 
2 Term deposits 65.080 59,825 63.205 66.632 63,588 70,620 70.925 81.613 
3 Personal and Other non-mortgage loans 433,484 362,471 418,271 486.806 486,342 519,998 549,393 586,956 
4 Mortgages 676,949 662,137 709.753 753.779 716.382 754.678 767,502 823.646 
5 Other 52,818 55,216 51.179 61,322 62,278 64,845 66,736 75,084 

Dividends: 
6 Centrals 821 87 - 181 133 103 134 123 
7 Other 1,686 1,003 448 1,545 300 271 156 367 

8 Service charges and commissions 48,681 52,886 55,995 57,926 59.781 72.541 39,245 48,047 

9 Other revenue 24,316 21,559 25,440 24,574 27,323 34,895 46.607 34,269 

10 Total revenue 1,358,255 1,265,209 1,377,144 1,508,483 1,469.300 1.577,005 1 1600,009 1,718,350 

Expenses 

Interest on deposits; 
Demand: 

11 Chequing 31,536 31,765 36,111 34,645 31,791r 34,937r 40,107r 46,731 
12 Non.chequing 212,916 168,903 203,577 219,853 203,232 223,514 231,949 288,435 
13 Term 500,703 455,584 485,747 539,875 557.006r 605,808r 605,374r 634.320 
14 Other savings deposits - - - - - - - - 
15 Rebate of interest 130 125 2,930 1.062 1,122 4,733 1,065 1,089 
16 Additional interest on savings deposits 1,846 3.516 2,699 3,105 2,622 1,974 2,262 3.109 

Interest on loans: 
11 Centrals 42,708 39.088 46,281 65,602 61,831 61,119 68,034 75,674 
18 Other 4,981 6,592 6.867 15,789 10,909 11,292 10,992 12,589 

Insurance: 
19 Loan protection 30,947 30,031 33.658 36,140 35,955 36,546 37,263 39,517 
20 Life savings 5,762 4,613 5,334 5,568 4,958 4,469 5,397 5,007 
21 Fire 811 1,083 911 845 964 1,172 714 1,002 
22 Burglary and fidelity 5,941 4,301 4,117 6,138 5,202 5,219 4,411 4,993 
23 Stabilization fund assessment 6,550 10,919 8,625 8,246 8,322 8,405 9,001 8.820 
24 Other 	 ' 1.728 2,501 1,953 1,994 2,031 1,981 1,740 1,884 

Dues and fees: 
25 To centrals 27.226 28,717 27,793 27,348 33,672 32,585 32,111 33.329 

Audit, inspection and fifing lees: 
26 External audit 2,619 1,825 2,004 2,734 2,315 2,327 2,279 2,419 
27 Government supervision and inspection 151 236 178 208 181 211 186 206 
28 Service and clearing charges 14,562 15,437 16,499 18,202 17,475 18.407 9,504 9.109 
29 Legal and registration fees 2.156 2,173 3,646 2.481 2,586 2,687 2,328 2,629 

Personnel expenses: 
30 Salaries and honoraria 186.904 176.776 191,741 203,562 195,288 199,498 190,429r 205,175 
31 Staff benefits 28,222 26,542 26.567 28,950 30.300 30,915 29,329 29,439 
32 Directors' and other official remuneration and expenses 5,419 5.103 4,358 6.152 5,810 6.449 6.068r 6,310 
33 Travel 3,267 3,293 3,285 3,885 3,475 3,879 2,688 3,426 

Occupancy: 
Rent: 

34 Buildings 7,945 7,744 8,991 9,107 8,220 9,213 9,004 9,464 
35 Equipment 4.835 5.342 5,240 5.227 5.054 5,261 5,480 5,490 

Depreciation: 
36 Buildings 5.364 5,952 5.865 5.894 7.531 7.523 7.461 7,996 
37 Equipment 9,307 9,072 10.787 10.557 12.940 13,012 13.043 14.738 
38 Repairs and maintenance 14,697 15,890 15.726 16,240 15,533 15,884 15.394 16,837 
39 Property and business taxes, licenses 7,368 5,689 5,649 5,690 5,346 6,173 5.755 6,285 
40 Heat, power and water 6,870 4,740 5,068 6,183 6.926 6,053 5,788 6.076 

General expenses: 
41 Stationery and supplies 19.595 13,524 17.796 18.978 17.715 17,178 16,259 18,526 
42 Telephone and telegraph 6,205 4,492 5,703 5,797 5,740 5.723 5,037 5,628 
43 Promotional expenses 14.457 9.925 11,111 16,393 14,012 14,976 11,653 15,878 

44 Provisions for doubliut loans 20,767 18,255 18.930 22.620 19,967 18,860 21.791 27,541 

45 Other expenses 48.502 45.765 42,512 61.418 49,609 55.694 49,484 55,945 

50 Total expenses 1,282,997 1,165.513 1,268.25 91,416,488 1,385,640 1,473,677 1,459,380 1,605.616 

55 Net income before income taxes 75,258 99,696 108,885 91,995 83,660 103,328 140,629 112,734 

56 Income laxes 2.402 3,806 4.035 2,245 3,136 3,162 15.383 12.688 

60 Net Income before extraordinary transactions 72,856 95,890 104,850 89,750 80,524 100.166 125.246 100,046 

61 Realized gains (losses) 136 - 1,026 4.000 - 410 - 56 856 55 490 

65 Net Income 72,992 94,864 108,850 89,340 80.468 101,022 125,301 100.536 

(1) Data not available 
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TABLEAU 20. Calsses locales d'épargne de credit 

Etats financiers tnmestriels - Estimations des revenus et des dépenses 

1989 
	

1990 

2 	3 	 2 	3 

thousands of dollars - milliers do dollars 

Revenue 

inieret. 
74,402 80,626 97,839 Dèpôis a vue 
88.976 96418 117,004 Dépôlsi lerme 

664,609 684,386 702.094 Préls personneis at autres prits non.hypothEcalres 
901,145 975.881 972,477 Hypothecaires 
121,997 113,621 143,684 Autres 

Dividendes: 
52 130 153 Central.s 

381 238 441 Autres 

61,421 61,064 66,883 Frais d'adrninistration at commissions 

38,541 38.925 57,562 Autres revenus 

1.951,524 2,051,219 2,158,137 Total des revenus 

Dépenses 

Intent sur dépôts 
A vue. 

65,325 65,996 67.413 Comptes-chéques 
308,505 304,951 314,290 Autres 
778,713 828.006 902,247 Dépôls a terme 

- - - Autres dépóts d'épargne 
2,441 1,940 2,457 Ristournes 
1,290 1.573 4,736 IntCrCt additjOnnel sur les dCpàIs d'épargne 

Inlenél sur emprunts: 
72,924 77.581 57,589 Centrales 
12,932 15.308 7,670 Autres 

Assurances: 
40,977 41,948 40,248 Assurances.vie sun prits 

5,455 5,242 5,877 Assurances'vie sun ipargnes 
1,055 1,036 1,075 Incendie 
5,361 5,248 5.431 Vol at tidélité du personnel 
9.505 9,519 10,527 Repartition du londs do stabilisation 
2,086 1,898 2,300 Autres 

Colisaluons at honorure: 
36,859 36.736 27,947 Aux centrales 

Honoraures pour vCritication, Inspection at ciassament: 
2,455 2,466 1,104 Vénulucation externe 

216 217 233 Surveillance at inspection du gouvernemenl 
8,959 8.664 12,882 Frais de compensation at d'admin,siratuon 
2,821 2,781 1,914 Honoraires jurudiques at droilsd'unscription 

Dipenses du personnel: 
219,818 217,450 229.886 Rémunjrations 

32,691 32.654 33,14* Avantages sociaux 
6,946 6,093 8,989 Rémunérations at dipenses des cadres 
4,212 3,218 7,357 Déplacements 

Habitation: 
Loyer: 

10.308 10.258 9.044 Bituunenis 
5,604 5.688 9.694 Materiel 

Amortussement. 
9,028 8,250 8,796 Bétuments 

17,121 14,876 15,916 Materiel 
18,265 17.917 19,025 Reparation at entrotlen 
6,719 6,465 5,147 Taxes tonciCres at d'allaures. permus 
6.949 6,490 6,091 Chauttage, énergue èleclruque Cl eau 

Dipenses genérales 
19,053 18,183 26,427 Papeterue at lournutures 
6,088 5,715 7,739 Téléphone at lélegrammes 

15,139 *2.833 16,797 Dipenses de promol ion 

22.112 25,719 25.655 Provision pour prits douteux 

60,016 56,121 83.860 Autres depenses 

1,117.94$ 1,859,040 1.979.520 Total des dCpenses 

133.576 192.249 178.617 BCnétice net avant impôts sur Ic revenu 

15,187 22.038 18,972 impôls sur Ic revenu 

118,389 170,211 159,645 Benàtice net avant operations extraordinalree 

- 506 - 623 - 1.517 Gains lou pertes) nausea 

117.883 169,588 158.12$ Benefice net 

non diponibi.i 

2 
3 
4 
5 

6 
7 

8 

9 

10 

11 
12 
13 
14 
15 
16 

17 
18 

19 
20 
21 
22 
23 
24 

25 

26 
27 
28 
29 

30 
31 
32 
33 

34 
35 

36 
37 
38 
39 
40 

41 
42 
43 

44 

45 

50 

55 

56 

60 

61 

65 
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TABLE 21. Local Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

1 2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

1 Opening balance - 115,962 - 85.265 - 52,692 10,079 8,015 - 9.062 - 15.673 42,919 

Add; 

2 Net income 72,992 94,864 108,850 89,340 80,468 101,022 125,301 100,536 

Deduct; 

3 Transfers to reserves - 56,638 53,276 31.662 51,995 53,180 62.455 38.910 86,924 

4 Dividends deClared 99,606 33,891 15,098 45.004 20,863 47,930 39,049 29,904 

5 Other adiuslmenis - 673 - 24,876 - 681 - 5,595 23,502 - 2.752 - 11,250 - 6.778 

10 ClosIng retlned earnings - 85,265 - 52,692 10.079 5,015 - 9,062 - 15,673 42,919 33,405 

(1) Data not available 

TABLE 22. Local Credit Unions 

Quarterly Statements of Estimated Reserves 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No    

thousands of dollars - milliers de dollars 

1 	Opening balance 	 1,415,347 	1,337,550 	1.378,309 	1,438.498 	1.481,787 	1,527,309 	1,588,699 	1,615,481 

Add. 
2 	Transters from retained earnings 	 - 56,638 	53.276 	31,662 	51.995 	53,180 	62,455 	38,910 	86,924 
3 	Provisions charged to Current expenses 	20,767 	18,255 	18,930 	22,620 	19.967 	18.860 	21,791 	27,541 
4 	Loans recovered 	 11,136 	1,524 	18,933 	80 	890 	416 	557 	383 
5 	Entrance lees and tines 	 75 	54 	- 36 	- 	- 	- 	61 	- 61 

Deduct. 
6 	Loans written oIl 	 52,686 	32,216 	25,437 	31,406 	28,451 	23.229 	34.537 	42.959 
7 	Other adlustmenls 	 451 	134 	- 16,137 	- 	54 	- 2.888 	- 	2.888 

10 	Balance at end of quarter 	 1,337,550 	1,375,309 	1.438.498 	1,451,757 	1,527,309 	1,588,699 	1.615.481 	1.684.421 
(1) Data not available 



TABLEAU 21. Caisses locales d'épargne et de credit 

Etats financiers trumestriels - Estimations des benéfices non répartis 

39 

4 

1989 	 1990 

I 	 2 	 3 	 4 	 1(1) 	 2 	 3 

thousands of dollars - rnilliers de dollars 

33.405 	177,503 	231,432 1 	351,003 

99,9391 	117,883 I 	169,588 I 	158,128 

53.952 50,931 29,762 159,656 

31,600 29,109 12,754 9,809 

- 129.711 - 16,086 7,501 - 93,035 

177,503 231.432 351.003 432,501 

(1) Oonnèea non disponsbles 

No 

Solde d'Ouverture 	 I I 

Ajouter 

Bénéf ice net 	 2 

Déduire: 

Transferts aux reserves 3 

Duvidendes déclarés 4 

Autres rafustemonts 5 

Bénéflces non répartis s Is tin du tflmestre 10 

TABLEAU 22. Calsses locales d'épargne et de credit 

Etats funanclers trimestnels - Estimations des reserves 

1989 

I 	 2 	 3 	 4 	 1(1) F2 

thousands of dollars - milliers do dollars 

1,684,421 	1.749,414 	1,807,849 1 	1,832,235 

1990 

3 4 

Soide d'ouverture 	 I 1 

53,952 50,931 29.762 159,856 

19,145 22,112 25,719 24.928 

2,452 3,056 550 1,766 

	

12,336 	16,630 	31.857 	14,296 

	

- 1.780 	1,034 	- 212 	3.607 

	

1,742.414 	1.107.819 	1.132.235 	2,000.882 

(I) Donn..s non dizpon.blez 

Ajouler.  

Translerts des bénétices non répartls 2 

Provisions Imputees aux dipenses du trimestre observe 3 

PrCts recouvris 4 

Drouts dunscripluon 01 amendes 5 

Deduire 

Prjls radios 6 

Aufres rafustemenu 7 

Solde I I. fin du tnme$lre 10 
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TABLE 23. Local Credit Unions 

Quarterty Statements of Estimated Changes in FinancaI Posutuon(1) 

1987 1988 

_______ 

thousands of dollars - milliers de dollars 

Sources of financing 
Internal: 

I Net income before extraordinary transactions 72,856 95,890 104,850 89,750 80,524 100,166 125,246 100,046 
Add back expenses requiring no outlay of cash: 

2 Depreciation 14,671 15,024 16.652 16,451 20,471 20.535 20.504 22.734 
3 Provision for losses less write-oils - 20,783 - 12,437 12,426 - 8,706 - 7,604 - 3,953 - 12.189 - 15,035 

Other additions: 
4 Entrance lees and tines 75 54 - 36 - - - 61 - 61 
5 Other 672 - 9 - 5 220 - - - - 

Deduct transactions requiring cash outflows 
6 DIvidends declared 99,606 33,891 15,098 45.004 20,863 47,930 39,049 29.904 
7 Net Internal sources of financing - 32.115 64.631 11$,7$9 52,711 72.52$ 69,918 94.573 77.790 

External: 

Demand deposits: 
8 Chequing - 92.396 1.165.113 - 356.778 10.525 - 92,396 1.165,113 - 356.778 10,525 
9 Non-chequing - 64,355 653,333 272,967 - 448,580 - 54.962 1.096,687 - 14.268 - 162.636 

10 Termdeposits 1,069,348 563,917 324,614 1,111,243 -64,355 653,333 272,967 - 448,580 
Loans payable: 

11 Centrals 10,047 83,821 358.640 226,762 99,516 594.836 90.853 13,134 
12 Chartered banks 14,075 32,249 - 14,582 13,584 1,059,348 563,917 324.614 1,111.243 
13 Other - 39,257 88,674 127.418 78.500 1,358,609 504,876 550.998 1,391.475 
14 Accounts payable - 176,163 77,168 218,522 27.797 10,047 83.821 358.640 226,762 
15 Other liabilities 43,323 132,982 - 85,680 - 38.273 - 39,069 64,279 215.685 - 21,214 

Share capital: 
16 Ordinary 38,589 27,616 - 28.451 - 30,706 14,075 32.249 - 14.582 13,584 
17 Estate/endowment 6,946 1,001 338,921 8.637 2,409 - 8,080 3.045 - 13,907 
18 Total of items ito 17 768.042 2,890,505 1,274,380 1,012,200 - 39,257 88,674 127,418 78.500 

Applications 

19 Cash on hand - 41.036 201,347 - 174,569 127,121 - 9,987 21,747 10,898 36.849 
Demand deposits: 

20 Centrals - 206,640 244,477 9.687 - 113,627 - 176.163 77,168 218.522 27.797 
21 Chartered banks 566 3,594 - 6.986 - 10.460 - 114.980 217.283 250.051 - 26,927 
22 Trust and mortgage companies 7.437 1,330 7.568 8,405 43,323 132,982 - 85.680 - 38.273 
23 Other - 4.565 - 25,417 405 - 789 45,441 12,439 - 15.560 - 27,514 

Investments: 
Term deposits: 

24 Centrals 67.270 560,786 - 243,379 - 46,297 38,589 27.616 - 28.451 - 30.706 
25 Chartered banks 2,263 6.016 - 15,095 4,614 23.317 14,955 - 9.170 - 19,505 
26 Trust and mortgage companies - 25,909 35,631 4.831 5,711 6,946 1,001 338.921 8.637 
27 Other - - - 4.092 - 4,884 745 1,344 2,983 
28 Commercial paper and sales finance companies notes - - - - 768,042 2.890,505 1,274,380 1.012,200 

Bonds and debentures: 
29 Canada - 65,480 - 5,711 - 10,958 - 11,809 1,387,706 2,588,585 1,178,449 1,250.518 
30 Provincial - 4.277 - 5,971 571 - 4.322 - 41.035 201,347 - 174,569 127.121 
31 Municipal - 11.578 - 1,546 5,697 - 1,976 - 86,243 148,758 - 39,742 165,494 
32 Corporation - 12.611 - 11,447 31,027 - 21,848 - 206.640 244,477 9,687 - 113,627 
33 Other 4.535 - 14.234 10,536 - 9,781 165.759 261,154 - 95,754 85,602 

Shares held: 
34 Centrals 12.439 8,398 2,056 - 12,704 566 3,594 - 6.986 - 10,460 
35 Other - 3,243 - 7,945 - 192 8.398 55,537 19,115 - 7,494 - 2.059 
36 Other investments - 3,475 - 14,980 2.566 - 341 7.437 1.330 7,568 8,405 

Non-mortgage loans: 
37 Personal 268,978r 293.621 229,381 15,890 - 17,226 63 3.101 3,737 
38 Farm - 19,585r 15,156 29,999 4,093 - 4.565 - 25,417 405 - 789 
39 Commercial. industrial and co-operative enterprises 93,962r 308,028 277,676 298,051 - 24.270 - 724 2.778 4.724 
40 Estate / endowment - 6 - 7 - 7 -4 67.270 560.786 - 243.379 - 46,297 
41 Other 11,229 42,022 23.558 49,305 76.618 233,589 - 	177,311 130.909 

Mortgage loans 
Residential 

42 National Housing Act - 9,209 27,550 22.207 27.658 2,263 6.016 - 15,095 4,614 
43 Conventional 584.802 1.124.125 949.655 723,568 12,542 58.554 50,264 - 24,143 
44 Farm 18.561 - 4,199 16,312 12.676 - 25,909 35.631 4.831 5.711 
45 Commercial, industrial and co-operative enterprises 50.342 50.869 24,545 - 	14,111 10,787 - 3.210 - 909 3,027 
46 Other 12,608 41,543 - 8,920 - 8,064 - - - 4,092 - 

47 Accrued interest 23.251 - 13.539 84.870 - 42.654 303 26 956 - 	1.333 
4$ Land, buildings. etc 27.028 25,619 31,005 49,464 - - - - 

49 Stabilization lund deposits - 8.997 - 13,257 - 7,410 - 4.620 - - - - 

50 Other assets - 619 18,646 - 18,364 - 19.347 - 65,480 - 5.711 - 10,958 - 	It .809 
51 Total of items 19 toSO 768.042 2.890.506 1.274,380 1.012,200 4,785 113,896 10.621 - 6,670 

52 Total sources oltsnancang/appticatrons 1.589.557 1008. 758 2.249.843 1.852.913 - 4277 - 5.977 577 - 4322 

(I) Ret, to f.xf p.ge 
(2) Data not .vaiI.bl. 
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TABLEAU 23. Calsses locales d'épargne et de credit 
Etats financiers trimestriels - Estimations de I'èvofution de Ia situation financière(1) 

1989 1990 

1 2 3 4 1(2) 2 3 4 
 No  

thousands 01 dollars - milliers de dollars 

Sources de Ilnancoment 

lntorneL 
100.803 118.389 170,211 159,645 Revenu net avant opáratsonsexiraordinasres 1 

Ra,outer les èléments ne component pas de déboursés: 
23,883 26,149 23,126 24.712 Amorlissement 2 
9,261 8.538 - 5,588 10,632 Provisions pour panes moms amorlissement 3 

Autres additions 
- - - 

- Orouts d'inscription ci amendes 4 
- - 

- 1,766 Autres 5 
DEdusre las operations comportani des déboursés. 

31,600 29.109 12,754 9,809 Dividendes déctarés 6 

102,347 123,967 174,995 186,946 Fonds de flnancomont nets prodults 7 
IntErleurement. 

Externes: 

Dépâts a vue: 
306,283 746,406 - 22,769 194,772 Comptes.chéques 8 
-31,292 479.904 211.095 150,792 Autres 9 

1,520,704 811.239 520.527 745,404 Dépôtsàterme 10 
Emprunts a payer: 

- 142,067 - 174,080 - 21,120 - 66.531 Centrales 11 
- 2,387 - 3,809 655 - 35.014 Banques a charte 12 

- 65,553 - 2,790 - 33.796 112,349 Autres 13 
- 181,018 234,663 368.479 - 41.759 Comptesi payer 14 

35.049 17.030 - 43,635 92,547 Autres éléments du passul 15 
Capital social: 

- 4,902 - 42,735 - 65,162 - 37,375 Parts ord,naires 16 
3,140 - 23.338 5.385 9,485 Parts sociales en successions ou dotalions 17 

1.540,304 2,166,457 1,094,654 1,308,829 Total des posIes 7 a ii 18 

Aflectatlons 

- 276,099 220,231 - 99,790 122,030 En caissa 19 

Dèpôis a vue: 
535,094 210,653 56,962 - 68,938 Centrales 20 

- 80,805 385 4.702 2,138 Banquesàcharte 21 
10.875 23 3,246 4,421 SocsCtes de tiducie ci de prits hypoihicaires 22 
17,843 454 1,866 8.129 Autres 23 

Placements: 
Depots a terme: 

487,903 418.683 36,763 122,703 Cenirales 24 
84,621 - 27,604 6,577 - 83.900 Banques C charte 25 

- 45,095 5,389 2,636 655 Soctétés de fiducte ci de prCts hypothécaures 26 
37,973 4,624 - 1,352 68,394 Autres 27 

- - - 
- Papuers d'affaires ci diets des sociélés de linancement 28 

des ventes 
Obligations gararilies ou non. 

-5,718 88,395 -76,535 115,514 DuCanada 29 
868 199 - 1,367 - 1,437 Des provinces 30 

1,009 2,852 2,257 25.858 Des municipalilis 31 
4,810 15.109 13,191 80,582 SociCtCs 32 

91,909 21,766 - 6,096 - 23,546 Autres 33 
Actions dCtenues: 

17,530 1,323 - 3,999 - 6,154 Cent rales 34 
- 868 5,398 6,917 23,502 Autres 35 

21,685 - 35,612 13,526 1.074 Autres placements 36 

Prits non hypothécaires. 
217,669 175,717 220,014 149,488 Personnels 37 

2,981 74.515 33,637 53,317 Agrucoles 38 
161,576 255,084 192,742 - 54,177 Entreprises commercuales. undustruelles et cooperatives 39 

7 - 58 - - Successions ou dotaluons 40 
- 64.904 75,281 - 39,231 33,005 Autres 41 

PrCts hypothicaires: 
Constructions rCsudentuelles: 

12.434 69.839 11.710 - 4.315 La loi nationale sur l'habutation 42 
240262 584.365 530.554 788,452 Conventionnels 43 

- 86,017 - 266 23,637 - 15.875 Fermes 44 
209.623 61.935 9.182 - 28.363 Enfreprises commerciales, undustrielles el cooperatives 45 

- 72.282 - 167,856 17,019 - 11.478 Autres 46 
52,257 33,963 106,765 - 47,034 Intents courus 47 
38.696 47,381 33.223 58.169 Terrains, bC timents, etc 48 

- 33.874 - 738 - 1.308 - 633 DepOts du fonds de stabulusatson 49 
- 32,039 25,027 - 2.794 - 2.752 Autres ClCments dactit 50 

1,540,304 2,156,457 1,034,694 1,940,897 Total des postes 19 150 51 

2.6 70.034 2.645.343 l.51a608 a437.240 Total, sources do hnancemenj/attectafions 52 

(I) Priero de so reterer au terle. pagerl 
(2) Donn.as non dispOnibl.s 



Loans. 
Non-mortgage: 

6 Personal 75929 
7 Other 1.772 
8 Allowance for doubitul loans - 505 

Mortgage: 
9 Residential 47,534 

10 Other - 

11 Allowance for doubtful loans - 

12 Fixed assets 
13 Other assets 422 

14 Total assets 141,212 

432,219 
101,385 

297.150 
3,002 

24.269 
13,700 

1,042,620 

5,276,662 
5.750.246 
- 98.132 

16 .329, 142 
1,057,688 

- 9,245 
564,596 
403,962 

34,760.027 

	

76,703 
	

264,532 

	

4,326 
	

13,908 
- 7,158 

	

23,272 
	

57,026 
779 

- 285 

	

2,275 
	

11,285 

	

3,160 
	

7,095 

	

123,494 
	

472,221 

	

10.622 	 45.550 

	

21,007 	 48.971 

	

49.118 	 212.281 

	

22,639 	 6,908 

	

2.954 	 17,969 

5 

	

12.052 	 129,635 
5,097 10,907 

	

123,494 	472,221 

105,909 
171 .996 
412,026 
38,676 

263,785 
50,228 

1,042,620 

5.907.681 
5,021.529 

18,609.194 
2,221,257 
1,012.111 

282,765 

221,952 
1,483,538 

34,760,027 
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TABLE 24. Local Credit Unions 

Estimated Assets, Liabilities and Members' Equities, by Province, Fourth Quarter, 1989 

No 

Newloundland 

Terre-Neuve 

Prince Edward 
Island 

lIe-dq'Prince- 
Edouard 

Nova Scotia 

Nouvelle-Ecosse 

New 
Brunswick 

Nouveau-
Brunswick 

Ontatio Québec 

thousands of dollars - milliers de dollars 

Assets 

1 Cash and demand deposits 2,525 6.639 26,098 96.692 3,528,494 1.563,582 
Investments: 

2 Term deposits 14,511 3,864 85,721 57,136 1,272,440 370,960 
3 Commercial paper and sales finance companies notes - - - - - - 

4 Bonds and debentures 485 - 1,160 3,488 453,436 277,219 
5 
c 

Shares held 
flih, investments 

85 
- 

3.255 
- 

12,060 
- 

13.579 
- 

230,738 
- 

66.082 
- 

Deposits: 
Demand: 

15 Chequing 7.023 
16 Non-chequing 26.267 
17 Term deposits 98.375 
18 Loans payable 4.440 
19 Accounts payable 588 
20 Income taxes - 

21 Other liabilities - 

Members' equItIes 

22 Share capital 11,548 
23 Undivided surplus and reserves - 29 

24 Total lIabIlIties and members' equItIes 148,212 

TABLE 25. Local Credit Unions 

Estimated Revenues and Expenses by Province, Fourth Quarter, 1989 

	

Newfoundland 	Prince Edward 	Nova Scotia 	 New 

	

Island 	 Brunswick 
- 	 . 	 Ontario 	 Québec 

	

Terre'Meuve 	Ile.du.Prince. 	Nouvelle'Ecosse 	 Nouveau- 

	

Edouard 	 Brunswick 
No.      

thousands 01 dollars - milliers de dollars 

Revenues 

Interest earned: 
1 Loans 4.358 3,522 11.827 40.239 946.939 
2 Other 404 373 2,646 2,688 104,481 
3 Other revenue 311 219 1.058 1,951 48,911 

4 Total revenue 5,073 4,114 15,531 44,878 1.100.331 

Expenses 

5 Interest 3,109 2.358 9,447 25.875 682.371 
6 Insurance 153 115 741 1.844 36.296 
7 Duesand tees 80 171 435 1,605 26,807 
8 Personnel 832 667 2.210 6.450 154,919 

Occupancy 
9 Rent 58 32 87 491 2.937 

tO Depreciation 163 28 140 93 11,731 
11 Other 77 39 167 717 21,156 
12 Provision tot doubtlul Loans SI - 328 539 5.095 
13 Other 403 361 1,907 3.680 73.152 
14 Total expenses 4,926 3.771 15.462 41.294 1,014.464 
15 Net Income before Income taxes 147 343 69 3.584 85.867 
16 Income taxes - - 245 - 13.348 

17 Net Income before extraordinary transactions 147 343 - 176 3.584 72.519 
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TABLEAU 24. Caisses locales d'épargne et de credit 

Estimations de I'actif, du passit et de ravoir des actionnatres, par province, guatrtème trimestre, 1989 

	

British 	Northwest 

	

Columbia 	Territories 
Maniloba(p) 	Saskatchewan 	Alberta 	 Canada 

	

Colombie- 	Terriloires du 

	

Brilannique 	Nord-Ouesi 
N0  

thousands of dollars - milkers do dollars 

	

62.527 151,405 	55,888 	145,644 

478A42 	1,336,786 	1,048,272 	1,442,214 

66.664 23,345 47,037 365,901 - 
88,277 103,618 - 71,905 - 

643 63,570 - 81,834 - 

489.492 437.863 471,816 940,923 - 
285.559 829.425 194,047 179,462 - 

- 19,419 - 38,379 - 10,207 - 8,010 - 

1.070.694 1,013,676 853,428 4,939,845 - 
358.831 871.626 265,594 952,905 - 
- 1,985 - - 20,414 - 16,261 - 
32,052 57,434 50.233 123,023 - 
45,411 136.391 63.039 159,093 - 

2.957.188 4.986.760 3.011 733 9.378478 - 

282.695 669,422 276,699 1.247,069 - 
1,074,332 1,513.200 598.574 1,852,098 - 
1.431.032 2,154.912 1,948.189 5.367.519 - 

55,898 30,171 29,421 259,379 - 
66.983 178,647 103.086 229,560 - 

2.960 10,071 - - - 
20.485 17 5.898 62.579 - 

2,169 250.315 140,485 159,421 - 
20.634 180,005 - 83.619 200,853 - 

2,957,188 4,916,760 3,018.733 9.378.478 - 

ActIf 

5.639.494 Encaisse et dêpóts a vue 1 
Placements; 

6.110.346 Dépôts a terme 2 
- Papiers d'affaires of cit ets des sociétés do linancetnent 3 

des ventes 
1,238.735 Obligations garanhies ou non 4 

589.599 Actions détenues 5 
146,047 Autres placements 5 

Prjts; 
Non-hypothécaires: 

10,964,205 Personriels 6 
7.881,417 Autres 7 
- 222.352 Provision pour prits douheux 8 

Hypothécaires; 
29,026,445 Constructions résidentieties 9 

3,798,557 Autres 10 
- 49.502 Provisions pour prits douteux 11 

1.004,063 lmmobiiisaiions 12 
964,688 Auhres éléments d'aclil 13 

67,091,742 Total de l'actlf 14 

Passlf 

Oepô; 
A vue: 

9,498.734 Comptes-chiques 15 
14,714,271 Autres 16 
33,550,868 Dépôhs a terme 17 
2,707,007 Emprunts i payer 18 
1,950,282 Comptes a payer 19 

17,231 impôts sur le revenu 20 
371.749 Autres elements du passit 21 

Avoir des soclCtalres 

2,120.071 Capital social 22 
2.161,529 Bénehices non reparhis Cl reserves 23 

67.091,742 Total, passlf et avoir des zocléhaires 24 

TABLEAU 25. Caisses locales d'6par9ne et de credIt 

Estimations des revenus et des dépenses, par province, guatrlème trimestre, 1989 

	

British 	Northwest 

	

Columbia 	Territories 
Monihoba(p) 	Saskatchewan 	Alberta 	 Canada 

	

Colombie- 	Territoires du 

	

Britannique 	Nord-Ouest 
NO 

thousands of dollars - mittiers do dollars 

Revenus 

intents gagnis; 
69.391 102.352 35.311 204.540 - 1,674,571 PrCts 1 
28,589 47,124 63,541 51.774 - 358.527 Autres 2 

5.092 6.997 6,446 26.041 - 125,039 Autres revenus 3 
103,072 156,473 105,298 282,355 - 2.158,137 Total des revenus 4 

Depenses 

64.519 105.275 76.848 190,061 - 1,356,402 intCrets S 
3.380 2,773 2.178 7.892 - 65.464 Assurance 6 

924 2.525 - 4.635 - 44,080 Cotisations ci honoraires 7 
9,470 19,311 11,391 29,409 - 279,383 Personnel 8 

Habitation 
391 6,792 933 5.761 - 18,738 Loyer 9 
733 1.305 1.075 7.136 - 24,712 Amorhissements 10 
897 2.077 1.277 3,255 - 30,263 Autres 11 

2.040 7.731 3,128 3,371 - 25.655 Provision pour prCtsdouteux 12 
15.566 6.039 9,242 4.473 - 134,823 Autres 13 
93.000 153,323 106.072 255,993 - 1.979.520 Total des depenses 14 

5.072 2,645 - 774 26,362 - 171,617 BénCflce net avant lmpôts sur le revenu 15 
1,022 1,244 894 2.219 - 18.972 impôtssur lerevenu 16 

4,050 1,401 - 1.66$ 24,143 - 159,645 Benefice net avant operations extrao,dlnaires 17 



TABLE 26. Central Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities and Equity 

1987 
	

1988 

44 

2 	 3 	I 	4 	I' 	1 	2 
	

3 

thOusands 01 dollars - mulliers de dollars 

Assets 

Cash and demand deposits. 
1 On hand 84,122 90,473 92,405 77,259 35,007 36,589 47,932 

Demand deposits: 
2 Local credit unions 6 3 3,203 3,001 tr I 2 
3 Chartered banks 425,457 405.077 354,543 335.1 78 151,873 158,763 207,979 
4 Trust and mortgage companies - - - - - - - 

5 Other institutions in Canada 25.153 11.262 39.068 117.589 251.288 225,275 69.819 
6 Items in transit 14,235 9,390 14,224 1,239 - 10.116 - 4,202 5.166 

Investments 
Term deposits: 

7 Local credit unions 14871 29,379 18,756 20,465 89,782 85,523 257,323 
8 Chartered banks 799.989 589.068 388,691 653.047 577616 567,080 467,969 
9 Trust and mortgage companies 99,059 104,912 120,448 116,718 99,365 124,091 105,191 

10 Other 971,333 1,101,879 905,535 838,145 714.093 891,384 755,617 
Short 'term bills and notes: 

11 Canada treasury bills 2,156,357 2.710,223 2,754,525 1.990,471 2,337,506 1,948,748 1,964,420 
12 Provincial treasury bills and notes 279,923 244,360 250,583 401,666 450,399 602,441 567,988 

13 Commercial paper, bankers' acceptance and sales 1.992.218 1,452,654 1,442,365 1,579.919 1,771.610 2,369,644 2,234,123 
finance companies' notes. 

Bonds and debentures: 
14 Canada bonds 294,275 368.679 368,723 445,071 416,679 325.303 366,662 
15 Provincial bonds 149,366 147,488 141,035 147,072 156,770 177,250 158.156 
16 Municipal 54.321 48.939 49,702 42,735 34,005 33.671 30.932 
17 Corporation 241,288 248,095 241,659 234,159 278,293 309.575 377.215 
18 Other 28,214 34,500 20,138 31,569 14,312 15316 13,795 

Corporation shares: 
19 Preferred 8,132 20,453 21,188 7,832 4,325 4.390 4.572 
20 Common 131,648 119,564 121,255 133,253 73,598 74.708 77.813 

Investments in subsidiaries: 
21 Shares 153,957 155.753 156.471 163.688 224,704 217,848 245,517 
22 Advances 91,130 88,679 105,249 166.372 92,645 38.931 50,699 
23 Other investments 74.288 74,583 69,964 71.700 39,530 42.807 41,465 

Loans: 
Non-mortgage: 

24 Local credit unions 1,698,275 1,941,404 2,387.366 2,737,754 2,819,596 2,946,877 3,234,548 
25 Centrals 400,081 146,934 512,396 948,737 890.583 904,976 985.543 
26 Commercial, industrial and co-operative enterprises 1,260,448 1,281,039 1,218.242 1,242,152 1,261,658 1.456.248 1.596.041 

27 Trust companies - - - - - - - 

28 Other 351,586 488,132 380,624 314,986 454,038 404,854 558.946 
29 Allowances for doubttul loans - 7,478 - 8,063 - 8,628 - 14,096 - 13.327 - 13,804 - 21.437 

Mortgage. 
Residential: 

30 National Housing Act 43,275 44,339 20,892 18,314 27,272 31.137 40.197 
31 Conventional 37,129 36,356 36,798 36,943 55.013 62,820 81.099 
32 Local credit unions 48,816 52,925 64,491 77.229 77,366 83.088 75.236 
33 Commercial, industrial and co-operative enterprises 264,490 247,118 225,809 223,817 224.215 240,778 218,025 

34 Other 26.679 18,019 46,199 49,544 49,632 53.292 48,257 
35 Allowances for doubtful loans - 6,739 - 10,734 - 12.967 - 3,833 - 3.629 - 3,758 - 5,836 
36 Accounts receivable, interest and prepaid expenses 182,047 192,121 225,076 225,103 251,798 246.353 286.329 
37 Land, buildings, etc. 	net 104.125 106,667 107,228 102,604 104.478 104,737 106.619 
38 Other assets 49,544 42.942 35.159 45,330 67,633 46.946 92,123 
40 Total asseti 12,541,620 12,634,612 12.918,425 13.582,727 14.089,811 14,809,680 15,346,045 

Liabilities 

Deposits: 
Demand deposits: 

41 Local credit unions 2,566,423 2,826,779 2,628,373 3.059,1 24 3,215,432 3,398,867 3,303,911 
42 Government accounts - - - - - - - 

43 Other 3,289,873 2,868,643 3,285,477 3,587,515 3,712,379 3.976.581 4,400,802 
Term deposits: 
Local credit unions (with origInal term of): 

44 Less than one year 3,724,197 3,888,525 3,707.876 3,506.221 3,685,374 3.895.139 3.786.318 
45 One year or more 1,018.053 1,017.577 1,051.249 1,110,030  1,166,747 1.233,006 1,198.559  
46 Other 522.210 520.254 689,391 346,491 348,817 373.688 413,553 
47 Promissory notes - - - 19.540 81.085 87.073 56,839 

Accounts payable: 
48 interest 125.602 127,515 146,721 127,920 138,144 141,204 147.894 
49 Other 57.787 69.164 67.806 86.132 89.379 91.698 96.054 

Notes and loans payable: 
50 Local credit unions 3.617 13.605 5.011 5.512 5,135 5.181 6.542 
51 Chartered banks 33,517 41,782 5.512 19.835 200 1.777 - 

52 Other 204,667 309.434 453.960 616.402 806.862 741.601 1.006.730 
53 Long term bonds and debentures 246,218 188.054 100.475 242.966 77,744 84,661 94,807 
54 Other liabilities 4,753 6,283 4.629 10.764 4,544 5.423 42,071 

Equity 

Share capital 
55 Held by local credit unions 426,259 432,657 425,854 432.490 449,487 450,083 448,520 
56 Other share holders 123,547 123,540 131,740 123,925 123,506 126,045 128.652 
57 Reserve fund 159,108 169,128 161,801 149.192 157,354 166.777 166.630 
58 undivided earnings 35,789 29.672 52.550 38.565 27,592 30.876 48.163 

60 Total lIabilities and equity 12,541,620 12.634,612 12.918.425 13.582,727 14.089.811 14.809.680 15.346.045 

(1) Data not available 



1989 

1 	 2 

	

25,255 	50,149 

	

109,584 	217,598 

	

144,695 	158,434 

	

339.764 	250,997 

	

964.766 	524,533 

	

137,350 	128,264 

	

986.630 	921,359 

	

2.078,084 	2,712.551 

	

747,931 	799.328 

	

2,941,912 	3,144.074 

	

I 	4 	I 	I 	2 

Ihousands ol dollars - muiliers do dollars 

	

36.592 	33.283 

	

- 	 777 

	

158,774 	141,892 

	

228.865 	238,135 

	

265,952 	341.067 

	

498.703 	427.981 

	

111,440 	123.177 

	

800.509 	903,295 

	

3,082.470 	2,796.779 

	

804,065 	901,735 

	

3,162,709 	3.606,938 

1990 

13 	14 

	

215.173 	258.188 	249.506 

	

130,215 	128.990 	113.249 

	

15.383 	15,286 	16,883 

	

331.265 	374.379 	374,758 

	

6,580 	8.446 	8,159 

	

4,228 	4.521 	4.770 

	

71,956 	76.943 	81,11 79 

	

254.444 	265,475 	269,482 

	

38.499 	31,693 	27,835 

	

24.730 	32.241 	29.802 

	

3.227,376 	2,996,605 	2,945.495 

	

652,099 	613.674 	489,500 

	

1,513,103 	1,575,919 	1.558,372 

	

392.835 	392,436 	452.422 

	

- 21,488 	- 15,237 	- 15,922 

249.163 
103.106 
14,575 

384.383 
6.136 

4,254 
80.817 

396,490 
23,973 
25.083 

2,956.362 
386,163 

1,681.322 

470,916 
- 15,472 

32.338 30.473 30,285 30.030 
65.242 61,478 61,099 60.971 
77,605 75,067 75.633 73,578 

224,888 217,534 219.174 214,045 

49,776 48,148 48.510 46,823 
- 5.851 - 4,148 - 4.335 - 4,113 
336,869 337,770 408.114 338.967 
108,069 108.568 111,036 115,570 
70,659 78,139 66.141 61,355 

16,291,964 I 16,619,975  I 16,771,226  I 17,219.556 

3,706.791 

4.454.655 

4.248,024 
1,344,711 

418,613 
72,975 

168,984 
110,391 

6,878 

797.924 
93,585 
41.588 

3,712.678 

4,867,726 

4.254,770 
1.346.848 

457,431 
78.916 

190,085 
126,426 

6,963 

594.241 
89,454 
54,007 

4.087,297 

4,120,655 

4,684,087 
1,482,748 

387,227 
48,668 

217,362 
160,501 

8,500 
250 

581.714 
89.388 
46,156 

4.215,900 

4.385,116 

	

459.739 	460,837 	457,588 

	

128,599 	128,202 	123,918 

	

197.357 	197,375 	197.888 

	

41,150 	53.916 	77,279 

	

16.291,964 	16,619.675 	16,771.226 

4.848.284 
1,475,565 

381.314 
28.549 

185,402 
148.690 

9,745 
22,590 

526.947 
88.899 
39,957 

453,470 
123.437 
194.828 
90.863 

17,219,556 
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TABLEAU 26. Calsses centrales d'épargne et de credit 

Etats financiers trumestrlels - EstImations de lactuf, du passif et de I'avoir propre 

Act If 

Encaisse et dêpóis a vue. 
En caisse I 
Depots a vue. 
Caisses locales 2 
Banques a charle 3 ,  

Socetes de tiducue et do prels hypothecaires 4 
Autres institutions au Canada 5 

Posies en transit 6 
Placements: 
Depots a terme: 
Casses locales 
Banques a charles 8 
Societes de tsducse et de prils hypoihecaires 9 
Autres 10 

Billets Ct dIets C Court terme: 
Bons du Tresor du Canada 11 
Bons du trésor el dIets des administrations 12 
provinciales 

Papsers d'attaures, acceptalions bancaires 01 eflels 13 
des soc,CtCs de ilnancement des venles. 

Obligations garanties ou non: 
ObFgations garantses du gouvernemenl du Canada 14 
Obligations garanhses des provinces 15 
Des municipalutes 16 
SociCtCs 17 
Aulres 18 

Actions des socuitis: 
PriviléiCes 19 
Ordunaures 20 

Placements dans los tiltalos: 
Actions 21 
Avances 22 

Autres placements 23 
Prêts 
Non'hypothécaures: 
Caisses locales 24 
Cenlraies 25 
Entreprises commerciales. industrielles et 26 
Cooperatives. 

Socueles do tiducue 27 
Aulres 28 
Provisions pour prits douteux 29 

Hypolhecaures' 
Constructions résidentielles: 
Loi nationale sur l'habitation 30 
Conventionnels 31 

Caisses locales 32 
Enlroprises commerciales, induslrielles 01 33 
cooperatives. 

Autres 34 
Provisions pour prCls douteux 35 ,  

Eltets C recevoir, inlCrils courus ci Irais payes d'avance 36 
Terrains, edifices. etc. - net 37 
Aulres elémenIs d'actut 38 

Total do l'actll 40 

Paaslf 

Dépôts 
Dipâls C vue 
Causses locales 41 
Comples du gouvernement 42 
Autres 43 

Dépöts a lerme: 
Caisses locales (terme initial do): 
Moms dun an 44 
Plus dun an 45 

Autres 46 
Billets C ordre 47 
Etlots a payer: 
Inlérél 48 
Autres 49 

Billets et emprunts a payer. 
Caisses locales 50 
BanquesCcharte 51 
Autres 52 

Obligations garanlus ou non a long terme 53 
Aulres etimenls du passul 54 

Avoir propre 

Capulal'ac I ions 
Delenues par les caisses locales 55 
Autres actlonnaires 56 

Fonds de reserve 57 
Béneluces non repartus 58 

Total, passit et avoir propre 60 

(I) Oonnoes non dasponubl.s 



TABLE 27. Central Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 
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No 
	 2 	

131411 	 2 
	

3 

thousands of dollars - milkers de doIlrs 

Revenues 

1 Dues and lees 23,483 22.959 22,400 23,250 23.547 23.907 25,015 
Interest: 

2 Demand deposits 8,583 8.634 8.730r 9,440 9.536 9.696 10,138 
3 Term deposits 18,186 17,812 19,981 19.428 19.718 19.999 20,937 
4 Non.mortgage loans 89.269 96.340 102.500r 109.500 109.756 111,451 116,607 
5 Mortgage loans 9.913 10,091 9.854 11,781 8,326 13,126 11,001 
6 Other investments 134,037 141,442 140,979 158,989r 170,089 172,700 180,700 
7 Other interest earned 8,952 10,432 9.117 10,333 10,179 10,306 10,798 

Dividends: 
8 Local credit unions - - - - - - - 
9 Other 277 201 48 762 426 458 466 

10 Computer charges and data processing 4,589 5,484 5,226 5,018 6,168 6,285 6,565 
11 Management lees and other service charges 7,121 7,886 8.284 9,782 10,040 10,223 10,683 

12 Rents 400 385 744 54 480 478 505 
13 Commissions and discounts 2,580 2.593 2,695 2,403 3,142 3.195 3,341 

14 Other 2,800 2,301 977 2,365 2.564 2.522 2,678 

20 Total revenue 310.190 326.560 331,535 363,185 373,971 384,346 399,434 

Expenses 
Interest on deposits: 

21 Demand 60,183 59,363 43,653 73,004 70,109 69,874 70,623 
22 Term 148,905 159,742 181,659 188,561 171,491 178.460 186,517 
23 Rebateolinterest - 	118 120 125 125 333 334 416 

Interest on loans: 
24 Local credit unions 267 314 418 514 1,034 1,044 1,291 
25 Chartered banks 957 986 1,007 1,367 2,949 2,974 3,683 
26 Other 4,851 6,195 7.243 12,790 21.233 21,436 26,530 

27 Interest on tong.term bonds and debentures 4,190 4.775 3.992 3.526 6,490 7,632 10,596 

28 Insurance 557 517 458 980 677 670 601 

29 Dues to NACCu and other allilialions 49 130 42 109 91 92 82 
Personnel expenses: 

30 Salaries and honoraria 25.507 25,587 26,715 27,081 28,197 27.898 25,159 
31 Stall benefits 4,458 4,427 4,253 4,474 4,733 4,680 4.222 
32 Direclors' and other ollicial remuneration and expenses 570 598 434 510 570 559 506 
33 Travel 1,972 1,914 1,593 1.909 1,982 1,969 1,772 

34 Legal and prolessional service 2,030 1,950 2,080 2,400 2.271 2.245 2,025 

Occupancy: 
Rent 

35 Buildings 1,773 2,163 2,149 2.279 2,247 2,219 2,003 
36 Equipment 1,269 1,332 1,198 1,238 1,355 1,334 1,207 

Depreciation. 
37 Building 286 280 333 278 277 191 149 
38 Equipment 	 . 2,997 2.484 2,414 3.443 2.666 1.837 1,432 
39 Repairs and maintenance 1.357 974 1,156 1,196 1,255 1,252 1,124 
40 Property and business taxes, licenses 943 609 743 466 743 735 662 
41 Heat.powerandwater 495 414 459 388 471 459 417 

General expenses. 
42 Stationery and supplies 1,628 1,682 2,114 2,108 2,024 2,010 1,809 
43 Telephone and telegraph 1,158 1,122 1,198 1,151 1,247 1.227 1,109 
44 Computer expenses 3,829 3,815 3,783 3,838 4,105 4,063 3,663 
45 Promotional expenses 3,874 3,882 2,709 3,748 3.824 3.779 3,410 

46 Provisions for doubtlul loans 3,642 5,048 3,265 24.596 9.853 9.753 8.793 

47 Other expenses 18,297 17.594 15,984 11,235 17,803 17,621 15,892 

50 Total expenses 296,162 308.017 311,177 373.309 360.030 366,347 375,693 

55 Net Income before income taxes 14,028 18,543 20,358 - 101,124 13,941 17,999 23,741 

56 Income taxes 436 853 603 1.668 937 1,078 3.104 

60 Net Income before extraordinary transactions 13,592 17.690 19,755 - 11.792 13.004 16.921 20,637 

61 Realized gains (tosses) - ii 501 - 9.594 554 53 207 

65 Net Income 13,592 17.701 20,256 - 21,386 13,558 16,974 20,844 

(1) Oile not available 
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TABLEAU 27. Calsses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1989 	 1990 

1 	 2 	 3 	 4 	 1(1) 	 2 	 3 	 4 

thousands 01 dollars - milliers de dollars 

Rvenu, 

31,213 34,438 34,594 35,140 Colisalions at honorasres 

lntIrêt: 
12,650 13,957 14.020 14,242 Dàpôtsà vue 
26,124 28.823 28,954 29,410 Dépôts a terme 

145,498 160,534 161,258 163,805 Préts non•hypothécaires 
13.005 11,972 12,365 13,322 Préts hypothécaires 

225,468 248,770 249,890 253,838 Autres placements 
13.474 14.866 14,933 15,169 Auirs intéritsgagnés 

Dividendes: 
- - - - Caisses locales 

582 641 645 655 Autres 

8,190 9,038 9.078 9.222 Frais imputes a l'ordinateur at linlormalique 

13,328 14,706 14,772 15,006 Frois da gastion at autres Irass de service 

630 695 698 710 Loyers 

4,168 4,599 4.620 4,692 Commissions at escomples gagnCs 

3,344 3.692 3.706 3,763 Aulres 

497,674 546,731 549,533 558,974 Total des revenus 

Dépensea 

lntèrêt sur dèpôts 
68,001 74,280 77,291 80,380 Dépóls a vue 

258,040 299,196 303.353 313,363 Dépôts a terme 
513 484 423 416 Ristourne 

IntCrét sur emprunis: 
1.598 1,442 1,317 1.295 Caisses locales 
4.555 4,113 3,755 3,693 Banques C charle 

32.812 29,626 27,051 26,607 Aulres 

13,143 16,382 15,952 16,890 lntIrCt sur obligations garanlies ou non a long ierme 

709 745 702 729 Assurance 

96 101 96 99 Colusalions a ANCEC at aulres atlilsations 

Dépenses du personnel. 
29,584 31,061 29,301 30,396 Remunerations at honorasres 

4.964 5.212 4,917 5.100 Avanlages sociaux 
595 625 590 612 RCmunCration at dCpenses des cadres 

2,084 2,188 2,063 2,141 Déplacements 

2,381 2,501 2,358 2,447 Service juridsque at autres services prolessionnels 

Habitation: 
Loyer: 

2.355 2.473 2,333 2,419 Batiments 
1.418 1,489 1,405 1,458 Materiel 

Ainortissemeni: 
201 183 184 172 Batiments 

1.935 1.766 1,770 2,016 Materiel 
1,322 1,388 1,309 1,359 Reparations at eniretien 

779 818 772 801 Taxes lonciCres at d'altaires. permis 
490 515 486 503 Chautiage. Cnergie élecirique at ecu 

Dépenses génCroles 
2.128 2.233 2,107 2,186 Papeterue at tournilures 
1.305 1,369 1.292 1.341 Téléphone at telégrammes 
4,308 4,522 4,267 4.425 DCpenses d'ordinaieur 
4.010 4.210 3.972 4,119 DCpenses de promotion 

10,340 10,856 10,241 10.624 Provision pour prCisdouteux 

15,686 19,614 18,507 16.942 Autres dépenses 

468.352 519.372 517.814 532.533 Total des depenses 

29,322 27,359 31.719 26,441 BCnéfice net avant impôis curie revenu 

3.520 2,913 3,539 1.494 lmpôis cur Ic revenu 

25,802 24,446 28.180 24,947 BenefIce net avant operations estraordinalres 

812 - 115 - - Gains lou pertest realises 

26,614 21.331 28.180 24,947 Bénéllce net 

NO 

2 
3 
4 
5 
6 
7 

8 
9 

to 

11 

12 

13 

14 

20 

21 
22 
23 

24 
25 
26 

27 

28 

29 

30 
31 
32 
33 

34 

35 
36 

37 
38 
39 
40 
41 

42 
43 
44 
45 

46 

47 

50 

55 

56 

60 

61 

65 

(1) Donnies non dispon,bIu 



No. 

1 Opening balance 

Add: 

2 Net income 

Deduct: 

3 Transters to reserves 

4 Dividends declared 

5 Other adjustments 

10 Closing retained earnings 

(1) Data not a'vaUabje. 

TABLE 28. Central Credit Unions 

Quarterly Statements of Estimated Retained Earnings 
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1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

38.281 	35.789 	29.672 1 	52,550 	38,565 1 	27.592 	30,876 	48,163 

13,592 I 	17,701 J 	20,256 1 	- 21,386 I 	13,558 1 	16,974 1 	20,844 I 	18,180 

9,915 9,869 - 7,344 - 12.670 8,192 9,393 - 147 - 4,443 

5,580 14,001 4,722 5,574 10,048 4.297 4,465 9.922 

589 - 52 - - 305 6,291 - - 761 1.533 

35,789 29,672 52,550 38.565 27,592 30,876 48,163 59,331 

TABLE 29. Central Credit Unions 

Quarterly Statements of Estimated Reserves 

1987 1980 

2 3 4 1 2 3 4 
No 

Ihousands of dollars - milkers de dollars 

1 Opening balance 165,669 173,325 187,925 183,396 167,126 174340 194,339 193.903 

Add: 

2 Transfers from retained earnings 9,915 9,869 - 7,344 - 12,670 8.192 9,393 - 147 - 4443 

3 Provrsions charged to current expenses 3,642 5,048 3.265 24.596 9.853 9,753 8,793 10,117 

4 Loans recovered 502 2 31 12 - - 7,633 - 

5 Enlrance lees and fines - 4 17 80 - - - - 

Deduct: 

6 Loans written off 6,253 470 498 28269 10,831 9147 6,715 13700 

7 Other adjustments 150 - 147 - 19 - - - - 

10 Balance at end of quarter 113,325 187,925 183,396 167,126 174.340 184.339 193.903 185.877 

(1) Data not ara:hable 



Solde douverture 

Ajouler: 

Bénéf ice net 	 2 

Diduire: 

Transterts aux ràserves 3 

Duvudendes déclarés 4 

Attires ralustements 5 

Bénéfices non répartis ala fin du trimestre 10 

TABLEAU 28. Caisses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations des bériéfices non répartis 

49 

1989 	 1990 

1 	2 	3 	 1(1) 	2 	3 

thousands of dollars - milliers do dollars 

59,331 	41,150 	53.916 1 	77,279 

26,614 I 	24,331 I 	28,180 I 	24,887 

35,151 18 513 - 3.060 

9,627 11,561 4,264 14,027 

17 -14 40 316 

41150 53,916 71.279 90.963 

(1) Donnós non disponibles 

4 

4 

TABLEAU 29. Caisses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations des reserves 

1989 	 1990 

I 	 2 	3 	4 	1(1) 	2 	3 

thousands of dollars - milliers do dollars 

185.877 	224.696 	216,780 1 	218,145 

35,151 18 513 - 3.060 

10.340 10.856 10,241 10.624 

	

6.691 	18,810 	9,369 	11,296 

	

- 19 	- 	- 	- 

	

224.696 	216.760 	219,145 	214,413 

(1) Donno, non d's pon,bi.s 

Soide d'ouverture 	 I I 

Ajouter: 

Transterls des binétices non réparlls 2 

Provisions umpulies aux dépenses du trumestre observI 3 

Prils ,ecouvres 4 

Droils dunscriptuons el amendes 5 

Dduire 

Prits radués 6 

Autres rajusterruents 7 

Solde a to I In du tflmestre IC 
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TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 	 I 	 1988 

0 
	

2 	 3 	 4 	 1 	 2 	 3 

thousands of dollars - milliers de dollars 

Sources of financing 
Internal: 

1 Net income before extraordinary transactions 13,592 17,690 19,755 - 11,792 13,004 16,921 20,637 
Add back expenses requiring no outlay of cash: 

2 Depreciation 3,283 2.764 2,747 3,721 2,943 2,028 1,581 
3 Provisions for losses less write-otis - 2,109 4,580 2.798 - 3,661 - 978 606 9,711 

Other addttions: 
4 Entrance lees and lines - 4 17 80 - - - 

5 Other - - - - - - - 

Deduct transactions requiring cash outflows: 
6 Dividends declared 5.580 14.001 4.722 5,574 10.048 4,297 4,465 
7 Net Internal sources of financing 9 1 186 11,037 20,595 - 17,226 4.921 15.258 27,464 

External: 
Demand deposits: 

8 Local credli unions - 111.071 260,356 - 198,406 430,751 156.308 183.435 - 121,122 
9 Government accounts - - - - - - 

10 Of her 226.351 - 421,230 416,834 402,141 24.761 264.202 448,638 
Term deposits: 

Local credit unions: 
11 Less than one year 171,187 164,328 - 180,649 -201,655 179,153 209,765 - 108,821 
12 One year or more 54.512 - 476 33.672 58.781 56,717 66,259 - 34.447 
13 Other - 69,662 - 1.956 169,137 - 342.900 2,326 24,871 39,865 14 Promussary notes - - - 19,540 61,545 5,988 - 30,234 

Accounts payable: 
15 Interest 8,265 1.913 19,206 18,801 2,222 3.060 6,690 
16 Other - 49,715 11,608 - 1,358 18,612 3.030 2,319 5,331 

Notes and loans payable: 
17 Local credIt unions - 4,705 9,988 - 8,594 501 - 377 46 1.361 
18 Chartered banks 28,458 8,265 - 36,270 14,323 - 19,635 1,577 - 1,777 
19 Other 49,011 104,767 144,525 152,442 190,460 - 65,261 265,129 
20 Long•term bonds and debentures 129,899 - 58,164 - 67,579 142,491 -165,222 6,917 10.146 
21 Other liabilities 536 3,498 - 3,654 6,135 - 4,292 879 36,297 

Share capital: 
22 Held by local credit unions 11,007 6.398 1.396 - 1,563 16,997 596 - 1,563 
23 Other shareholders - 8 - 7 1 384 - 419 2,539 2,607 
24 Total of Items 71023 453,251 100,325 288,957 673,956 508.495 722.450 545,564 

ApplIcations 
25 Cash on hand - 22,760 6,351 1.932 - 15,146 - 42.252 1,582 9.059 

Demand deposits: 
26 Local credit unions 6 - 3 3,200 - 202 - 3,000 - 
27 Chartered banks - 46,971 - 20,380 - 50,534 - 19,365 - 183.305 6,890 49,216 
28 Trusl and mortgage companies - - - - - - - 

29 Other institutions in Canada - 67,637 - 13.891 27,806 78.521 132,010 - 26.889 - 152,891 
30 Items in Transit 19,759 - 4.845 4.834 - 12,985 - 11.355 5.914 5,957 

Investments 
Term deposits: 

31 Local credit unions - 23,397 14,508 - 10,623 1,709 69,317 - 4,259 171,800 
32 Chartered banks - 87,605 - 210,921 - 200,377 264,356 - 75,431 - 10,536 - 99,111 
33 Trust and mortgagecompenies 29,312 5.853 15,536 - 3,730 - 17353 24.726 - 18.900 
34 Other - 87,742 130,546 - 196,344 - 67,390 - 124.052 177,291 - 135,757 

Short term bills and notes: 
35 Canada treasury bills 593,037 553,866 44,302 - 764,054 347,035 - 388,758 3,128 
36 Provincial ireasury bills and notes - 221,204 - 35,563 6.223 151,083 48,733 152,042 - 34,453 

37 Commercial paper, bankers' acceptances and sales 115,625 - 539,564 - 10,289 137,554 191.691 598,034 - 135.521 
tinance companies' notes. 

Bonds and debentures: 
38 Canada 66.684 74,393 44 76,348 - 28,746 - 91,629 45.856 
39 Provincial - 13,809 - 1,878 - 6,453 6,037 9,698 20.480 - 18,324 
40 Municipal - 176 - 5,382 763 - 6,967 - 8.730 - 334 - 1,407 
41 Corporation - 60,800 6,807 - 6,927 2.084 44,134 31,282 71,898 
42 Other - 817 6,286 - 14.362 11,431 - 17,257 1.004 - 1,521 

Corporation shares: 
43 Preferred 292 12,321 735 - 13,356 - 3,507 65 182 
44 Common 994 - 12,084 1,691 11,998 - 59.655 1.110 2.898 

Investments in subsidiaries: 
45 Shares - 10,753 1,796 366 7.217 61.016 - 6,856 27,669 
46 Advances 41,145 - 2,451 16,570 81.123 - 73,727 - 53,714 11.768 
47 Other investments - 19.106 295 - 4.267 1.736 - 30,481 4,153 - 496 

Non-mortgage loans 
48 Local credit unions - 19.964 243,129 445,962 350,388 81.842 127,281 298.151 
49 Centrals 142,548 - 253,147 365,462 436,341 - 58,154 14,393 80.567 
50 Commercial, industrial and co-operative enterprIses 204.084 20,591 - 62.797 23.910 19.506 194.590 131.464 
St Trust companies - - - - - - - 

52 Other - 125.505 136,546 - 107.508 - 65.638 139,052 - 49.184 154.074 
Mortgages 

Residential 
53 National Housing Act - 5 1,064 - 23,447 - 2.578 8.958 3.865 9,065 
54 Conventional 549 - 773 442 145 18,070 7.807 18.279 
55 Local credit unions 3,874 4.109 11.566 12,738 137 5.722 - 7.852 
56 Commercial. industrial and co-operative enterprises 25,201 - 17,372 - 21,309 - 1,992 398 16.563 - 22,753 
57 Other - 856 - 8.660 28,180 3,345 88 3.660 - 5,035 
58 Accounts receivable and accruals 3.364 10.074 32.955 27 26,695 - 5.445 40.073 
59 Land, buildings. etc 3,867 5,306 3.308 - 903 4.817 2.287 3.545 
60 Other assets 12,017 - 6,602 - 7,783 10.171 42,303 - 40.687 44,945 
61 Total of Items 25 to 60 453,251 100.325 288,857 673.956 $09.495 722.450 545,564 
62 Total sources of finencrng/apphcaf ions 7,497.519 7.715,674 1.528.387 2.230.407 1.435.445 7.486.002 1.477.559 

(I) Refer 70 text page xi 
(I) Oaf a not 'xailabil. 
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TABLEAU 30. Caisses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations de l'évolution de Ia situation financu6re(1) 

1989 1990 

1 2 3 4 1(2> 2 3 
No 

thousands 01 doitars - mittiers de dollars 

Sources de flnancement 
iniernes: 

25,802 24,446 28,180 24,947 B4nêlice net avant operations extraordinaires 1 
Ralouter étéments ne comportani pas de deboursCs: 

2,136 1.949 1,954 2,188 Amorlissement 2 
3,649 - 705 872 - 672 Provisions pour pertes moms amoriissement 3 

Autres additions. 
- - - - Drouts d'inscription 01 amnendes 4 
- - - - Autres S 

Déduire les operations comportant des déboursés 
9,627 18,810 4,264 14,027 Dividendes déclarés 6 

21,960 6,830 26,742 12,436 Fonds de tlnancement nets prodults 7 
intérieuremeni. 

Externes: 
Oépôts C vue: 

311,346 5,887 367,898 128603 Caisses locates 8 
- 11.839 - - Comptes des gouvernements 9 

- 246,595 401,232 - 747.071 264.461 Autres 10 
Depots a terme: 

Caisses locales: 
356,807 6,746 429,317 164,197 Moms dun an ii 
112,946 2,137 135,900 - 7,183 Un an at plus 12 

- 23,173 38,818 - 70,204 - 5,913 Autres 13 
4,922 5,941 - 30,248 - 20,119 Billets a ordre 14 

EtletsC payer: 
32,461 21,101 27.277 - 31,959 Interet 15 
12,974 16,035 34,075 - 	11.811 Autres 16 

Billets at emprurmts a payer: 
- 652 85 1,537 1,245 Caisses locales Ii 

- - 250 22,340 Banques C charie 18 
- 343,178 - 203,683 - 12,527 - 54,767 Autres 19 

8.870 - 4.131 - 66 - 469 Obligations a long terme 20 
- 7,980 12.433 - 7,823 - 6,516 Autres elements du passif 21 

Capital•actions: 
14.703 1.098 - 2,533 - 4.118 Delenues par los causses locates 22 
- 243 - 397 - 4.284 - 481 Atitres actlonnaires 23 

255,168 322,021 148,240 449,926 Total des posIes 7 C 23 24 

Atiectations 
- 31.857 24,894 - 15,157 - 3,309 Encaisse 25 

OCpôls C vue 
- - - 777 Caisses locales 26 

- 138,227 108,014 - 58,024 - 16,882 Banques a charte , 27 
- - - - SocietCs do fiducie 01 do préts hypothecaires 28 

19.128 13,739 70,431 9,270 Autres institutions au Canada 29 
- - - - Posies en transit 30 

Placements: 
Dépôts C terme 

41,827 - 88,767 14,955 75,115 Caisses locates 31 
612.023 - 440,233 - 21,374 - 70,722 Banques a charte ,  32 

22,998 - 9,086 - 16,824 11,737 Societes do tuducie Ct do prêts hypolhecaires 33 
165,201 - 65,271 - 120,850 102,786 Autros 34 

Billets et diets C Court terme: 
- 78,677 634,467 363,819 - 285,691 Bons du Trisor du Canada 35 

82,241 51,397 4,737 97,670 Bons du Tresor at diets dos administrations 36 
provinciales 

323,489 202,162 18,635 444,229 Papters d'aftairos, acceptations bancaires at eilets 37 
des sociètes de financement des verites 

Obligations garanilos ou non. 
- 64,206 43,015 - 8.682 - 343 Du Canada 38 
- 	15,371 - 1,110 - 15,741 - 10,063 Des provinCes 39 
- 12,043 - 97 1,597 - 2,308 Des municipatités 40 

47,206 43,114 - 358 9,625 Des sociCtos 41 
827 1,866 - 287 - 2,023 Autres 42 

Actions des sociétCs: 
27 293 249 - 516 Prmvilegiées 43 

465 4,987 4.236 - 362 12 Ordmnaires 44 
Placements dans los liliales 

6,085 11,031 477 127,008 Actions 45 
- 8,014 - 6,806 - 3,858 - 3,862 Avancos 46 
- 1.087 7.511 - 2,439 - 4,719 Autres placements 47 

PrCts non-hypothécaires. 
- 150,758 -' 230,771 - 49,229 10.867 Caisses locales 48 
- 568,270 - 38.425 - 124,174 - 103.337 Centrales 49 

15,884 62.816 - 17,404 122,950 Entreprises commerciates, indusirieltes at cooperatives  50 
- - - SociCtes de liducie 51 

- 30,306 - 399 59.986 18,494 Autres 52 
PrCts hypothecaires 
Constructions residentielles 

- 1,232 - 1,865 - 188 - 255 Lo, nationale sur i'habmtation 53 
- 2.487 - 3,764 - 379 - 128 Conventionnels 54 
- 4,140 - 2,538 566 - 2,055 

- 

Caisses locales 55 
11,999 - 7,354 1.640 - 5,129 Entreprises commerciales, industrielies at cooperatives 56 

- 2.655 - 1,628 362 - 	1,687 Autres 57 
41,263 901 69.894 - 69,147 Ettets C recevomr et actit couru 58 

6.253 2,448 4.422 6,722 Terrains, edifices, etc 59 
- 8.420 7,480 - 11.998 - 4.786 Autres elements d'aclii 60 
255,161 322.021 148,240 449.926 Total des posIes 25 C 60 61 

2,006.738 1.428, 346 1,490,762 1,180,506 Total, sources do t,nancementiatfectetioris 62 

(1) PrmC,e do so rélérør au texts. page xi 
(1) Donoi.s no.n dmeponibles 
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TABLE 31. Financial Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

No 

1988 

T 
thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 

Chartered banks: 
Canadian currency 

	

2 
	

Foreign currency 

Other institutions: 

	

3 
	

in Canada 

	

4 
	

Oulside Canada 

Accounts and notes receivable 

Retail sales linancing: 

	

5 
	

industrial and commercial 

	

6 
	

Consumer 
7 Wholesale linancing 

Business loans: 

	

8 
	

Commercial 

	

9 
	

Capital and dealer loans 

	

10 
	

Mortgage 

Personal loans: 

	

11 
	

Small loans 

	

12 
	

Other 

	

13 
	

Residential mortgages 

	

14 
	

Receivable under lease contracts 
15 Repossessed property, equipment and vehicles 

16 Foreign receivables 

	

17 
	

Other receivables 

	

18 
	

Allowance for doubttul accounts 

Investments in Canada 

Term deposits: 

	

19 
	

Chartered banks 

	

20 
	

Other institutions 

Short-term bills and notes: 

	

21 
	

Canada treasury bills 

	

22 
	

Provincial and municipal bills and notes 

	

23 
	

Sales tinance companies' notes 

	

24 
	

Commercial paper 

Long-term bonds, debentures and notes: 

	

25 
	

Canada 

	

26 
	

Provincial 

	

27 
	

Municipal 

	

28 
	

Corporation 
29 Corporation shares 

Investment in subsidiaries: 

	

30 
	

Shares 

	

31 
	

Advances 
32 Other investments in Canada 

tnvestments outside Canada: 

33 Term deposits, treasury bills and notes 
34 Long-term bonds, debentures, notes and shares 

Investment in subsidiaries: 

	

35 
	

Shares 

	

36 
	

Advances 

37 Equipment in the hands 01 lessees 

38 Land, buildings. etc. 

39 Unamortized debt discount and expense 

40 Other assets 

	

50 
	

Total assets 

31,110 
68 

55 

4,246,624 
5,554,802 
3,897,785 

1,651,504 
87,974 

775,076 
528,433 
833,628 

31,289 

274,189 
241,387 

2,500 

600 

10,000 

46,228 
8,546 

297,573 
361,925 

14 

46,750 

124,669 

29,564 

95 .2 14 

29.326 

18,124.059 

23,149 

3 

4,719,836 
5,828,512 
3,866,429 

1,955,743 
93,507 

789.185 
546,539 
891,642 

30,375 

289,781 
253,323 

2,190 
550 

1,600 

10,000 

38,293 
33,521 

305,058 
431,328 

14 

47,355 

115,207 

30,376 

95,829 

39.463 

19.932,162 

26,691 
641 

48 

4,910,450 
6,279,119 
3,383,161 

95,525 
136,467 

811,043 
574,458 
932,646 

28,163 

258,912 
258,643 

2,190 

800 

40,293 
8.5 13 

310,846 
489.926 

14 

47,173 

105,198 

30,047 

93,018 

46,690 

19, 353.389 

38,982 

183 

5.211,196 
6,769,624 
3,927,253 

32,247 
120,917 
42,262 

851,152 
619,135 

1,044,212 
32,154 

295,623 
- 270,758 

2,190 

103,892 

25,202 
6,306 

297,288 
590.055 

14 

50.488 
120,868 

97.927 

30.679 

103,266 

48.263 

20,190,710 

37,375 

5,445,984 
6,531,879 
4,458,731 

32,599 
114,492 
43,017 

1,016,160 
657,090 

1,135 .226 
35,392 

373,201 
- 273,868 

84.009 

20,721 
5,691 

306,033 
484,807 

49,949 

121,510 

49,976 

73,383 

72,060 

20.87 5,4 17 

35,809 
82 

5,474,487 
6.914,726 
4.443,155 

33,279 
116,223 
49,382 

1,119,676 
696,459 

1,203,915 
33,610 

433,384 
- 284,384 

30,023 

20,721 
16,732 

317,462 
412,716 

50.734 

80.262 

86,965 

97,177 

54.376 

21,436.971 

36,614 
28 

5,397,027 
7,108,784 
4,394.076 

34,333 
114,110 
51,193 

1,113,148 
740,342 

1,287,376 
35.925 

365.408 
- 295,609 

30,023 

8,942 
13,201 

366,290 
421,472 

48,649 

71,414 

84.495 

65,863 

60,613 

21.553.717 
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TABLEAU 31. Socèétés flnancières 

Etats financiers trimestriels - Estimations de 'actif, du passif et de I'avoir des actionnaires 

1989 

thousands ol dollars - milliers de dollars 

AciD 

Encaisse ci dipôis a vue. 

Banques a charle: 
26,425 38,613 19,389 49.157 44,977 En monnaiecanadienne 1 

106 84 68 32 85 En devises éirangêres 2 

Autres insiituiions: 
2.950 274 12.524 8,161 3.376 Au Canada 3 - - - - A i'éiranger 4 

Elfets et billets a recevoir. 

Financement des venles au detail: 
5.963.093 6.338.928 6,075,906 5,574,270 5.636,507 lndusiruel ci commercial 5 
7,382,508 8.350.633 8.676,266 8.832.124 8.767,336 Consommateur 8 
4,875.073 4,275,950 3.889,793 4,181,718 4,632,666 Financemenl desveniesdegros 7 

Préts oux entreprises: 
38,839 40,781 45.589 65.937 68,946 Commerciaux 8 

158.925 161,587 164,754 490,100 506.833 PrCts de capilaux ci préls aux concessionnaires 9 
1,713 1,713 1,713 1.656 - Hypothécaires 10 

PrCls personnels: 
- - - - - Perils prCts 11 

1,154.287 1,113,446 1.121.757 1,236,565 1.217,685 Autres 12 
817.423 858,409 900.228 929,064 970,921 Hypothéques risidentielles 13 

1,349,465 1,437,562 1,408,571 1,251,119 1,258,345 A recevoir on vertu do contrats de cridil.bail 14 
45,774 60,357 34,077 37,651 41,492 PropriClIs, materiel Cl vehicules repris pour détaul IS 

de paiement. 
- - - - - Effets Ctrangers a recevoir 16 

379,623 388,361 385.429 348.074 239.623 Autres etfels a recevoir 17 
- 294,193 - 300.670 - 308.110 - 322,481 - 318.322 Provisions pour créances douteuses 18 

Placements au Canada: 

Dipàts i terme 
- - - 672 - Banques i charie 19 
- - - - 1 Aulres institutions 20 

Billets et of tots a Court lerme: 
- - - - - Bons iiu Tresor du Canada 21 
- - - - - Bons at diets des provinces of municipalitCs 22 
- - - - - Effets dcc socielis do tinancemoni dos veotes 23 
- - - - - Papsers d'aita,res 24 

Obligations garanties ou non et etteis a long terme: 
- - - - 171 DuCanada 25 
- - - - - Des provinces 26 
- - - - - Des municip.aliiés 27 

3.329 3,329 2,790 1.797 1.797 Des sociétés 28 
5,553 5,543 5,532 5,521 5.511 Actions des sociCtés 29 

Placements darts les tiliales. 
391.622 408,427 425,147 429.909 435.984 ActiOns 30 
547.207 404,711 391.190 530.037 371.702 Avances 31 

- - .. - - Autres placements au Canada 32 

Placements hors du Canada. 

- - - - - Dépôis a ierme, boos du Trésor et cHats C court lerme 33 
- - - - - Obligations garanhies ou non. ellets a long term. 34 

ci actions 

Placements dans les tiliales 
40.575 39.301 38.868 38,377 39.723 Actions 35 

- - - - - Avances 36 

63.805 53.780 46.283 37,721 33,953 Materiel détenu par los locataires 37 

91.023 90,551 07,928 51.178 51.526 Terr.ins. edifices, etc 38 

83.867 59,318 40,759 60,094 47,317 Escompies at dCpenses cur Ia dette non amortie 39 

77.700 70.984 69.974 114,042 105,467 AuIrs elim.nts d'actif 40 

23,206,692 23.901,972 23,536,425 23.952.495 24.163.622 Total do t'actIt 50 
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TABLE 31. FinancIal Corporation - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

2. 
 

thousands of dollars - miliiers de dollars 

LIablililes 

Bank Loans: 

Chartered banks: 
51 Canadian currency 399,589 310,449r 364,843r 581235 409,328 335,692 224,357 303,121 
52 Foreign currency - - - - - - - 

53 Banks outside Canada 14 14 - - - - - - 

Short-term notes: 

54 Canadian currency 8.349.661 9.117,216 6.669,010 7.532.656 7,990,565 7,978,875 7,849,668 8,248.441 

55 Foreign currency 269,281 509.123 615,077 861,760 887,786 865,157 857,285 946,715 

Accounts payable: 

56 Dealers' credit balances 42,797 45,154 43,306 39,699 34,205 163,785 30.731 32,899 

57 Interest 257,592 255,054 284,182 240,116 249,695 244,723 258,287 233,596 

58 Other 258,857 274,831 270,636 268,675 253.501 224,859 246.529 258,814 

59 Income taxes 17.691 35.214 51.393 67.929 26,488 32,919 8.119 14.317 

Owing parent and alfiliated companies: 

60 InCanada 1,315,826 1,355,443 1,462,153 1.556,418 1,477,246 1,710,877 1,668,716 2,018,849 

61 Outside Canada 328,254 209,119 213.229 225,778 221,861 210,467 161,668 146,179 

Long-term notes, bonds and debentures: 

62 Canadian currency 5,360,843 5,634,253 5,971,136 6.392,450 6.810,356 7,058,002 7,506,016 7,567,848 

63 Foreign currency 351.682 344,539 539,833 501009 528.485 553.327 593,378 611,722 

64 Mortgages - - - - - - - - 

65 Deterred income 3,414 1,567 1,583 3,860 - - - - 

66 Deterred income taxes 12,599 17,258 16,753 12,055 32,646 31,009 36,797 40,388 

67 Minority shareholders' interest - - - - - - - - 

68 Other liabilities 983 2,022 1,909 - 4,888 23.889 23,298 15.753 18,307 

Shareholders' equity 

Share capital: 

69 Prelerred 177.084 176,418 157,906 156.135 154,312 153.971 147.681 147,450 

70 Common 301.057 301.194 293,768 331,804 327,511 322,512 315.512 315,512 

71 Contributed surplus 353,196 353,437 353,745 379.186 358.093 385.560 387.083 430.117 

12 Retained earnings 923.639 989.857 1,042.927 1,044,833 1,089.450 1.141.938 1.246,137 1.283.569 

80 Total liabilities and shareholders' equity 18.724.059 19.932.152 18.353,389 20.190.710 20.875.417 21.436.971 21.553,717 22.617.844 
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TABLEAU 31. Soclétés financieres - fin 

Etats financiers trimestnels - Estimations de ractif du passif et de Iavoir des actionnaires 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 	 4 	

NO 

thousands of dollars - milliers de dollars 

Passlt 

Emprunis bancaires: 

Banques a charte: 
242.712 228308 436,572 328,817 En monnaie canadienne 51 

- - - - En devises étrangères 52 

- - - 100 Banques hors do Canada 53 

Etlets i Court terme: 

9.557,037 8,763,109 8,993.707 9.387,510 En monnase canad,enne 54 

1,056,519 985,823 1,078,462 1,165,811 En devises itrangéres 55 

Ettels At payer 

35,075 33,851 46.562 43,120 SoIde créditeurs du marchand 56 

257,091 269,279 311.689 316,261 intérêi 57 

285,920 279,067 340,801 337,746 Autres 58 

33.707 41,710 87,835 53,360 Irnpôls sur Is reveriu 59 

Dü i is societe mere at aux soclitis afliliées: 

1,480.880 1,374,518 1,664,813 1,512.221 Au Canada 60 

156,030 121,063 115.801 143,539 A i'Ctranger 61 

Obligations garantues ou non at billets a long terme 

7.731.046 8.298,514 7,841,862 7,774,467 En monnaiecanadienne 62 

626.736 686.184 633,228 633.381 En devises itrangéres 63 

- - - - HypothIques 64 

- - - - Revenu dittCré 85 

14.863 12,591 13.618 5,197 impôtssur Is revenu reporlis 66 

- - - - Participation des actionnaires minorutaires 67 

82.810 16.696 26,243 17,133 Autres Ciiments du passil Be 

Avosr des acilonnalres 

Capitai.aciions 

147.429 147.177 146,812 146,812 Privuiegiees 69 

306.261 306,261 264,161 264.761 Ordinaires 70 

431.605 431.605 396,069 396,071 Surplus d'apport 71 

1,456.251 1,540,469 1,553,660 1,637.315 Bénélicesnon rCparlis 72 

23.901,872 23,536.425 23.952.485 24,163.622 Total. passit at avoir des actlonnaires 80 



TABLE 32. Financial Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 

56 

No 
	 2 	I 3 	

I 
	4 	Ii 	1 	

2 
	

3 

thousands of dollars - milliers de dollars 

Revenues 

Interest and service charges earned: 
I Retail sales tinancing 395.552 410.785 422.067 440,095 467,144 493,295 494.721 
2 Wholesale tinancing 100.957 101.895 97,963 94,568 96,728 103,098 104,010 
3 Business loans 29,030 57.606 44.060 4.447 4.648 4,281 4,204 
4 Personal loans 50.738 49,363 50.966 50,526 55.440 57,434 63.260 
S Residential mortgage loans 21.105 21,673 22.443 24,191 24,739 26,905 28,448 
6 Leasing Contracts 32.980 33.039 35,611 38.258 39,886 42,547 43,521 
7 Other 2,285 1,456 3,280 2,796 2,936 3,153 3,259 

Interest income from invescmenls: 
8 Subsidiaries 5,560 4.057 5.778 9,775 10,357 7,679 7,052 
9 Other 1,326 1,352 1.125 2,530 2,660 2,844 2,921 

Dividends: 
10 Companies in Canada 328 335 162 129 472 608 440 
11 Subsidiaries in Canada 474 - - - - - - 
12 Companies outside Canada - - - - - - - 

13 Rental income from leasing Contracts 10,260 9,734 9,039 8,870 8,714 8,436 7.238 

Equity in income of subsidiaries: 
14 InCanada 9,210 11,195 8.418 - 11,318 7,581 12,150 26.073 
15 Outside Canada 45 51 49 85 - - - 
16 Other revenue 13,680 11,893 10.996 9.803 17.195 17,146 14,369 

17 Total revenue 673,530 714,434 711,957 674.755 738.500 779.576 799,516 

Expenses 

18 Salaries 42,170 42,380 43,888 41,907 40,405 40,376 40,252 
Interest' 

19 Bank 8,102 7,862 11,049 9,970 9,327 9,257 9,643 
20 Short-term notes 159,138 173,065 200,692 179,975 178,677 186,592 194.753 
21 Parent companies 55,923 45,692 43,985 50,242 54,116 52,897 61,940 
22 Long-term debl 139,645 148.963 155,681 168,292 188,333 200,424 206,060 
23 Other 1,123 917 1,065 293 136 119 134 
24 Amortization 471 1.329 384 384 814 669 591 

Depreciation and amortization of; 
25 Equipment in the hands of lessees 6,544 6,179 7,039 5.839 5.759 4,849 4,575 
26 Building and equipment 1,418 1,590 1.094 1,491 1.779 3,597 3.003 
27 Provision for doubtful receivables 34.518 36,099 33,748 47,039 44.496 47,092 45,033 
28 Other expenses 98,505 101,966 105,698 102,932 95,655 102,364 95.564 

29 Total expenses $47,557 566.042 604,323 608,364 619,497 648,236 661,543 

30 Net Income before Income taxes 125,973 148.392 107.634 66.391 119,003 131,340 137.963 
Income taxes; 

31 Current 63,957 61,927 47,125 37.360 32,878 52,272 42,037 
32 Deterred - 8,164 5,157 - 583 - 2,586 20,538 - 1,637 5.788 
33 Net Income before extraordInary transactIons 70,180 81,308 61,092 31.617 65,587 80,705 90.143 
34 Realized gains (losses) - 2,944 2,042 - 534 693 - 1,595 228 - 344 
35 Extraordinary income 6,488 - 2.287 6,379 471 2,107 - 1,433 - 4,111 

37 Net Income 73,724 81,063 66,937 32,781 66,099 79,500 85,638 

TABLE 33. FInancial Corporations 

Quarterly Statements of Estimated Retained EarnIngs 

1987 1988 

No 
Ihousands of dollars - milliers de dollars 

1 Opening balance 883,124 923.639 989.857 1.042,927 1,044,833 1.089,450 1.141.938 1,246.137 
Deduct prior period adjustments. 

2 Income taxes 8 - - 5,826 - - - - 
3 Other - 262 1,413 - 48 1.732 - - - - 

Add: 
4 Net income 73.724 81,063 66,937 32,791 661099 79.500 85,688 48,875 

Deduct 
5 Dividendsdeclared 1,224 11,520 3,682 37.178 1,334 26.533 999 12,804 
6 Olher ad1uclmenls 32,239 1,912 10,233 - 13,861 20,148 479 - 	19,510 - 	1,361 

7 ClosIng retained earnIngs 923.639 989.857 1.042.927 1.044.833 1.099.450 1,141.938 1.246.137 1,283.569 
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TABLEAU 32. Sociétés flnancières 

Etats Ilnanclers trimestriels - EstimatIons des revenus et des dépenses 

1989 	 1 	1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Revenue 

Intéréts ci Irass de service mérllès 
544.417 586,839 587,624 564.681 607,737 Financemeot desventes Cu detail 
119.878 132,10S 131249 130,S86 133,346 Financemenl des venies de gros 

4,970 5,401 5,301 6.337 5,980 Préts aux entreprises 
69,236 68.587 70,538 92.222 75,697 Frets personnels 
32,386 36.991 38,577 40,876 41,366 Préls hypothécaires rCsidentiels 
46,874 52,879 54,103 55,271 56,148 Contrats de location 
3,497 3,953 4,054 4,380 4,455 Autres 

lntCrëts provenant de placements; 
9,032 9,463 8.936 16,303 13,986 Filiales 
3.191 3,585 3.649 1,887 1,907 AutreS 

Dividendes 
135 193 192 195 136 Sociétisau Canada 

- - - - - Filiales Cu Canada 
- - - - - SociéiOs i let ranger 

6.814 6,288 5.516 4,943 4.036 Revenu do location provenant de contrats do location 

Avoir du bénCtice de tiliales: 
11,820 15,345 12.901 14,654 12.294 Au Canada 

- - - - - A l'Clranger 
16,774 16,015 13,919 30.098 7,100 Autres revenus 

569,024 937,745 936,559 962,433 964,118 Total des revenue 

DCpensas 

42,272 47,057 46,301 52,147 46,515 Rémunertions 
Intent: 

10,241 10,959 10,701 11,078 11,189 Banques 
239,838 283,393 272,650 277.624 293,634 Billets a court terms 
78,684 72.145 74,008 80.197 85,299 Sociéles méres 

209.620 236,436 241,098 229,490 224.268 Dettes C long terme 
279 293 286 656 778 Aufres 

1.324 678 666 695 1.341 Amontissement 

Dépréciation ci amortissement de: 
3,693 3,367 2.803 2.681 2,415 Materiel détenu par les locataires 
3,135 3.021 3,363 2.331 2.360 Immeubles at materiel 

46,290 52,392 51,109 60.539 53,199 Provision pour créances douleuses 
97,412 109,248 106033 125,970 111.897 Autres depenses 

732,753 818,959 509.015 543,409 532,595 Total des dépenaes 

135,236 118,755 127,541 119,024 131,293 Bénéf Ice net avant Impôis cur lb revenu 
lmpôts sur Ic revenu 

43,295 63,185 44,422 27,325 50,458 Courants 
- 	1,891 - 24.703 - 2.272 10,026 - 8,421 Reportés 
94,532 $0,274 55.391 81.673 59.256 Bénéflce net avant transactions extraordlnalrea 

1.114 1,696 2,875 - 1,772 2.496 Gains lou pertesl realises 
- 1.033 - 1,908 - 2810 - 5163 - 10.033 Revenus extraordinaires 

94,913 80,062 55,456 74,735 51.719 Bènállca net 

No  

2 
3 
4 
5 
6 
7 

8 
9 

tO 
ii 
12 

13 

14 
15 
16 

17 

18 

19 
20 
21 
22 
23 
24 

25 
26 
27 
28 

29 

30 

31 
32 
33 
34 
35 

37 

TABLEAU 33. Soclétés financléres 

Etats fInancIers trlmestrlels - Estimations des benetices non répartis 

1989 

I 2 3 4 1 2 

thousands of dollars - milliers do dollars 

1,283,569 1.384,453 1,456,251 1,540,469 1,553,660 

94.913 80.062 85.456 74.738 81.719 

1.072 6.246 990 22.995 1,160 
- 7.043 2.018 248 38,552 - 3.096 

1.384.453 1.456.251 1.540,469 1.553.560 1.637.315 

1990 

3 	I 	4 

Solde d'ouverture 
Diduire ies redressemenis des periodes precedentes 
Impols sur Ic revenu 
Aijire 

Ajouier 
Benefice net 

Deduure 
Dividendes declares 
Auires ralustements 

Benetices non repent.; a Is Ian du inmestre 

2 
3 

4 

5 
6 



471 
7,962 
3,561 

- 8,164 

.224 
3,095 
5,838 

63,853 

70,180 

86.311 

81,308 

1,329 
7,769 

11,936 
5,157 

11,520 
211 

9,457 

6.4.384 

61,092 

384 
6133 
5,347 
- 583 

3,682 
485 

5,822 

384 
7,330 

10,491 
- 2,586 

31,178 
1,983 

- 15,560 

23.935 

31,617 

	

65,587 
	

80.705 
	

90,143 

	

814 
	

669 
	

591 

	

7.538 
	

8.446 
	

7578 

	

4.161 
	

10,516 
	

11,225 

	

20,538 	- 1,637 
	

5,788 

	

1,334 
	

26,533 
	

999 
1,703 

	

4.745 
	

12,150 
	

26,073 

	

90.856 
	

60,016 
	

88.253 

19,222 

- 73 

1,272.737 
61,688 

- 451167 
- 258,669 

433,477 
314 

1944 
55,929 

- 4,066 

- 5,341 

767,555 
239,842 

2,357 
- 2,538 
15,974 

11,025 

39.61 7r 
- 122,511 

- 89,997r 

273,410 
- 7,143 

368.304 
231,245 

- 2,258 
40,322 
38,594 

16,274 

277,729r 
- 5,169 

336,883 
196,404 

54,394r 182.317 

282,702 
246,683 

- 3.607 
43,997 
31,421 

22,196 

379,263 
11,799 

421,314 
38,353 

- 325 

980 
- 645 

305 

1.179.963 

- 666 
137 

241 

1.218,840 

- 774 - 97 

16,910 

308 

897.679 

- 5,046 

1.429 
31.045 

2,537 

1.482,796 

171,338 

457,909 
26,026 

- 2,966 
11.112 
-6.930 

44.337 

73,636 

11,690 
22,629 

129.580 
- 5,451 
28,642 

6,431 

111,335 

129,207 
- 7,872 

133,054 
13,564 
21,670 

- 4,383 

275,657 
	

233.631 
	

42,161 
- 4074 
	

11.394 
	

48,738 

417.906 
	

247.646 
	448.014 

31.029 
	

25 .8 15 
	

40.051 

14.958 

1.000 
12.568 

431 

558.493 

- 591 

- 341 
- 4.999 

27.467 

571.213 

- 8.005 

- 290 

1.523 

128,030 

58 

TABLE 34. Financial Corporations 

Quarterly Statements of Estimated Changes in Financial Posttiori(1) 

1987 	 1988 

Nn 

thousands of dollars - milliers de dollars 

Sources of financing 

Internal: 

Net income before extraordinary transact ions 

Add back expenses requiring no outlay of cash: 
2 
	

Amort ,2at ion 
3 
	

Depreciation 
4 
	

Provision for losses less write-otis 
S 
	

Deferred income taxes 

Deduct transactions requiring cash outflows: 
6 
	

Dividends declared 
7 
	

Other 
S Deduct equity in income of subsidiaries less dividends 

9 
	

Net internal sources of financing 

External: 

Bank loans: 
Chartered banks: 

10 
	

Canadian currency 
11 
	

Foreign currency 
12 
	

Banks out side Canada 

Short-term notes: 
13 
	

Canadian currency 
14 
	

Foreign currency 

Accounts payable: 
15 
	

Dealers' credit balances 
16 
	Interest 

17 
	

Other 

18 Income taxes 

Owing parenl and attiluated companies: 
19 
	

In Canada 
20 
	

Outside Canada 

Long-term notes, bonds and debentures: 
21 
	

Canadian currency 
22 
	

Foreign currency 

23 Mortgages 

24 	Other Isabulilies 

Share capital. 
25 
	

Preferred 
26 Common 

27 
	

Confrubuled surplus 

28 
	

Total of items 9 1027 

see ooiore(si at er'd of fable 
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TABLEAU 34. Sociétés flnancières 

Etats financiers trimestriels - Estimations de I'évolution de Ia situation financi6ro(1) 

1989 

0 

thousands of dollars - milhers de dollars 

Sources do Ilnancement 

Internes: 

94,832 80,274 85.391 81,873 89.256 Bénétice net avant operations sxlraordinaures 1 

Rajouier elements no comportani pas de déboursé: 
1.324 678 666 696 1.341 Amortissemeni 2 
6,828 6,388 6,166 5,012 4.775 Dépréciaiion 3 

- 4,469 6,477 7.440 14,371 - 4,159 Provision pour perles moms arnorlissement 4 
- 1,891 - 24,703 - 2,272 10,026 - 8,421 lmpôts sur le revenu reporiés 5 

Deduire operation necess,iani des deboursés: 
1,072 6,246 990 22,995 1,160 Dividendes declarEs 6 

- - - - 
- Autres 7 

11,820 15,345 12,901 14,854 12,294 DEduire avoir du bénElice dans des liliales moms les 8 
dividendes reçus 

83.732 47,523 $3,500 74,129 69,336 Fonds de tinancement nets prodults 9 
Intérteurement 

Extemea 

Emprunts bancaires. 
Banques a charte 

- 24.171 - 33.792 - 14,464 208,264 - 107,755 En monnauecariadienne 10 
- - - - 

- En devises iirangEres 11 
- - - 

- 100 Banques a létranger 12 

Etfels a couri terme. 
613,234 693.891 - 793,928 728,518 393,803 En monnape canadsenne 13 

61,556 48,248 - 70,696 92.639 87,349 EndevisesitrangEres 14 

Efteis a payer: 
11.226 - 2,729 - 1,224 12.711 - 3,442 Soldes crEdileurs du marchand 15 
11.794 11,658 12,188 42.410 4.572 lntIrCt 16 
44,086 - 16.980 - 6,853 69.432 - 672 Autres 17 

8.442 17,403 8,003 21.975 - 34.475 lmpôis sur Is rovenu 18 

DCi a Is societE mEre et aux socieiEs attilsées 
- 315.980 - 45.706 - 106,362 291.091 - 152,592 Au Canada 19 

32,797 - 23,152 - 34,991 - 5,286 27,738 A I'éiranger 20 

Obligations garanties ou non ci biileis a long ierme 
186.975 - 23,777 567,468 - 413,950 - 87,395 En monnase canadienne 21 

17,235 2,608 56,639 - 58.119 153 En devises Clrangeres 22 

- - - - 
- HypolhEques 23 

30.699 33,804 - 66,138 9.347 - 9.110 Aulres Elements de passil 24 

Capiial•acluons 
- 6 - 15 - 252 - 365 - Privilegiees 25 
- 	 I - 250 - - - Ordinaires 26 

- 1.488 - 7,498 2 Surplus dappori 27 

761.11$ 705.00€ 

fin du t.bl..0 

- 367,050 1,080,294 207.614 Total des posIes 9 a 27 28 

Vo., nofWs) a I. 
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TABLE 34. Financial Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 	 1988 

1 	 2 	3 	4 	 1 	 2 	 3 	 4 
No  

thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
29 CanadIan currency - 4.231 - 7,961 3.245 11,761 4.787 - 1,566 806 
30 Foreign currency - - 68 641 - 641 - 82 - 54 

Other institutions: 
31 InCanada - - - - - - - 

32 Outside Canada 44 - 52 45 135 - 183 - - 

Accounts and notes receivable: 

Retail sales financing: 
33 Industrial and commercial 45.811 472.364 227,751 241,543 239,129 29,981 - 77,460 
34 Consumer - 332,689 273,710 450,607 476.083 - 227,486 382,847 194,058 

35 Wholesale financing 299,166 - 31,356 383 519,013 531,507 - 15,576 - 49,079 

Business loans: 
36 Commercial 949,197 304.239 57,170 - 63,401 352 680 1.054 
37 Capilal and dealer loans 9,149 5,533 42,960 - 15,550 - 6,425 1.731 - 2,113 
38 Mortgage - - - 5,619 755 6,365 1,811 

Personal loans: 
39 Small loans - - - - - - - 

40 Other 6,769 14,109 21,858 40,109 - 33,899 103,516 - 6,528 

41 Residenlial mortgages 12,258 18,106 27,919 44,433 37,983 39,369 43,883 

42 Receivable under lease contracts 60,255 58,014 41,004 23,553 91,014 68,689 83.461 

43 Repossessed property and equipment 3,949 - 914 - 2,212 3,520 3,238 - 1.782 2,315 

44 Foreign receivables - - - - - - - 

45 Other receivables 81,726 15,592 -' 12,610 21,076 78,254 60,183 - 67,976 

Investments in Canada: 

Term deposits: 
46 Chartered banks - 7,045 - 310 - - - - - 

47 Other Institutions - 550 - 550 - - - - 

Short'term bills and notes: 
48 Canada treasury bills - 142 - - - - - - 

49 Provincial and municipal bills and notes - - - - - - - 

50 Sales finance companies' notes - - - - - - - 

51 Commercial paper 500 1,000 - 800 103,092 - 19,883 - 53,986 - 

Long.term bonds. debenlures and noles: 
52 Canada - - - - - - - 

53 Provincial - - - - - - - 

54 Municipal - - - - - - - 

55 Corporation - 4,412 - 7,935 2,000 - 15,091 - 4,481 - - 11,779 

56 Corporation shares - 1,740 24,975 - 25,008 - 2.207 202 11,041 -3,531 

Investment in subsidiaries: 
57 Shares 3,084 - 1.921 15 2,387 16,469 - 721 22,755 
58 Advances 43.412 69,403 58,647 - 44,845 - 79,853 - 72.091 22,072 

69 OIlier investments in Canada - - - - - - - 

Investments outside Canada: 

60 Term deposils, treasury bills and notes - - - - - - - 

61 Bonds, debentures, notes and shares - 9 - - - - 14 - - 

Investment in subsidiaries 
62 Shares 489 554 - 231 3,230 - 539 785 - 2.085 
63 Advances - - - 120,868 - 120.868 - - 

64 Equipment in the hands of lessees 371 - 3.283 - 2,970 - 2,504 29,342 - 36.399 - 4.273 

65 Land, buildings, etc. 2,064 2,410 767 1.862 22.336 41,286 4,697 

66 Other assets 11,987 12,081 7,048 8.751 - 3,244 6.779 - 24,003 

67 Total of Items 291066 1,179,963 1218.840 897,679 1,482,796 558,493 571.213 128,030 

68 Total ,ources of financing/applications 2.250.717 1.526.755 1.317,888 1,749,459 1.560.670 912.707 861.956 

(I) Rele, to test page si 
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TABLEAU 34. Soclétés tinancières - fin 

Etats financiers tnmestrtels - Estimations de 'evolution de Ia situation financ,6re(1) 

1989 1990 

1 2 3 4 I 2 3 4 
No  

thousands ot dollars - milliers do dollars 

AffectatIons 

Encaisse at depôls i vue: 

Banques a charte 
- 8,819 12,188 - 19,224 29,768 - 4,180 En monnaie canadsenne 29 

- 625 - 22 - 16 - 36 53 En devises étrangires 30 

Autres institutIons: 
- 23,689 - 2,676 12,250 - 4,363 - 4,785 Au Canada 31 

- - - - - A l'étranger 32 

Ellets at billets a recevoir: 

Financement des ventes au detail, 
142,055 358,509 - 263.022 - 201.795 62,237 Industrial at commercial 33 

- 139,051 968,125 325,633 155,858 - 64,788 ConsommaliOn 34 

585,698 - 599,123 - 386,157 414,871 450,948 Financement des venles de gros 35 

PrCts aux enlrepriseS. 
9,145 22,990 4.808 20,348 3,009 Commercsaux 36 

14,777 2.662 3,167 325,346 16,733 PrCts de capuiaux et prits Clix concessionnasres 37 
- 	11 - - - 57 - 1,656 HypothCcaires 38 

PrCts personnels 
- - - - - Pelits préls 39 

- 25,660 - 40.841 8.311 214,808 - 18.880 Autres 40 

42.074 40,986 41,819 28,836 41,857 HypothIques risidentselles 41 

40,916 88,097 - 28,991 - 61,298 4,730 A recevoir on vertu de conirals de credit-bail 42 

5,672 15,618 - 26,280 4,96 3,841 Propriitès et matériels repris pour défaul de paiement 43 

- - - - - Eltets etrangers i recevoir 44 

100,410 8,738 - 2.932 - 37.355 - 99.131 Autres diets C recevoir 45 

Placements au Canada: 

Dépôls C terme: 
- - - 672 - 672 Banques C charie 46 

- - - 1 Autres institutionS 47 

Billets et ettets a court terme 
- - - - - Bons du TrCsor du Canada 48 
- - - - - Boos et eflels des provinces at munscipalilés 49 

- - - - Ettels des sociCtCs do tinancemenl des venles 50 
- - - - - Papiers d'allaires 51 

Obligations garanties ou non at etfets C 1009 term 
- - - - 171 DuCanada 52 
- - - - Des provinces 53 
- - - - - Des munscipalilés 54 
- - - 539 - 993 - Des socuCtis 55 

- 137 tO - 	11 - 	11 - 10 Actions des socuetCs 56 

Placements dens las filsales 
5.835 1,480 3,819 - 9,892 - 6,219 Actions 57 

- 12,144 - 142.496 - 13,521 138,847 - 158,335 Avances 58 

- - - - - Autres placements au Canada 59 

Placements hors du Canada 

- - - - - Dépôts a terme, boos du Tresor at eflets 60 

- - - - - Obligations gavanhies ou non. diets at actions 61 

Placements dans les liliales 
- 7,600 247 - 433 - 491 1,346 Actions 62 

- - - - - Avances 63 

3.585 ItO - 4.694 31.583 - 1,353 Materiel detenu par lea localaires 64 

7,571 853 - 2.134 - 32,647 2,708 Terrains, àditsces. etc 65 

21.616 - 30.409 - 18,903 64,099 - 20.011 Autres ilements dactif 66 

761,611 705,006 - 367,050 1,010.294 207,614 Total des postas 29 a66 67 

1.319.512 1669.592 1 	1. 494.655 1  7,906.952 1 	961075 1  Tol.l sources do Iinaoc.m.ot'.11ecj.fionz 68 

(I) PriOr* dos. r&•rr Il, tOniC. pig. ni  
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TABLE 35. FinancIal Corporations, Acceptance Corporations Associated with Retailers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1987 1988 

1 2 3 4 1 2 3 4 
No . _________________________________________ _________  ___ 

thousands of dollars - milliers de dollars 

Assets 

1 Cash and demand deposits - 1.555 91 809 1,018 484 713 3,330 
Accounts and notes receivable: 
Retail sales financing: 

2 Industrial and commercial 9,958 14,458 12,139 14,321 13,030 14,372 14,432 15,339 
3 Consumer 2.245,228 2,208,304 2,296,648 2,742,089 2.423.446 2.466,833 2,476,934 2,824,758 
4 Wholesale financing - - - - - - - - 

5 Business loans - - - - - - - - 

Personal loans: 
6 Small loans - - - - - - - - 

7 Other - - - - - - - - 

8 Residential mortgages - - - - - - - - 

9 Receivable under lease contracts 72 42 31 27 15 7 6 3 
it) Other receivables 6.029 8.334 5,154 23,340 313 167 - - 

11 Allowance for doubtful accounts - 60,941 - 62,840 -61,172 - 62.991 - 62.070 - 63,752 - 65.009 - 65.714 
investments in subsidiaries: 

12 Shares - - - - - - - - 

13 Advances 7.472 7,472 7,472 7,472 - - - - 

14 Other investments - - - - - - - - 

15 Other assets 13.630 13,672 12.102 11,380 16,485 17,342 15,347 27,331 

16 Total assets 2,221,448 2,190,997 2,272,465 2.736,447 2.392.237 2.435.453 2,442,423 2.806.047 

LiabilitIes and shareholders' equity 

17 Bank loans 4.107 2,645 3,981 5,296 1,198 596 811 587 
18 Short-term notes 75.297 95,754 87,055 104.868 70,891 81,412 84.060 126.800 
19 Accounts payable . 66,306 74.546 74,588 43,701 62.498 68,078 66.633 34,202 
20 Current income taxes 6,041 14,011 21,632 18,171 10,533 9,115 - 11,610 - 9,517 

Owing to parent and affiliated companies: 
21 In Canada 663.493 595,734 719,801 1,172,886 860,168 865,830 871,679 1,314,956 
22 Outside Canada - - - - - - - - 

23 Long term debt 1,248,998 1,232,675 1,175,728 1,208,173 1.208,272 1,218,531 1,205,357 1,126,230 
24 Deterred income taxes 1,179 1,078 1,013 5,957 6,852 6,764 6,708 8,326 
25 Other liabilities 1,023 1,012 1,155 1,336 2 1 - - 

26 Share capital and contributed surplus 20.301 20,301 20,301 20,301 19,451 19,451 19,451 19,451 
27 Retained earnings 136,703 153,241 167,211 155,758 152.372 165,675 199.334 185,012 

28 Total liabilities and shareholders' equity 2,221,441 2,190,987 2,272,465 2,736.447 2.392,237 2,435,453 2.442,423 2.806,047 

Revenues 

Interest and service charges earned: 
29 Retail sales financing 142.837 148,009 136,832 139,418 152,441 158,028 149,019 153.940 
30 Wholesale financing - - - - - - - - 

31 Business loans - - - - - - - - 

32 Personal loans - - - - - - - - 

33 Residential mortgage loans - - - - - - - - 

34 Leasing contracts 4 3 3 9 - - - - 

35 Other - - - - - - - - 

36 Income from subsidiaries - - - - - - - - 

37 Other revenue 2,246 2,015 2,089 427 1,886 2,720 2.368 2.405 

38 Total revenue 145.087 150,027 138.924 139,854 154.327 160,748 151.387 156,345 

Expenses 

Interest incurred: 
39 Bank 47 28 36 404 183 90 110 128 
40 Short-term notes 2,820 1,966 1,975 2,356 1,593 1,700 2,049 2,384 
41 Parent companies 26,859 20,329 17,986 19,574 22,430 19.933 24.037 27,968 
42 Long-term debt 33,108 35,706 34.625 33,975 38,069 41.706 36,199 36.169 
43 Other 38 8 3 84 - - - - 

44 Provision for doubtful receivables 14.385 12.518 11,464 15,462 13.957 15.623 13,605 16,583 
45 Other expenses 49.141 46,198 44.705 57,429 51.898 58.050 50.534 61,429 

46 Total expenses 126.398 116,753 110,794 129.214 128,130 137.102 126.534 144,661 

47 Net income before income taxes and extraordinary 18,689 33.274 28,130 10,570 26.197 23.646 24,853 11.684 
transactions. 

48 Current income taxes 8.919 16.825 14.224 6.326 11,844 10,431 11.667 24388 
49 Deferred income taxes 253 - 101 - 65 - 882 568 - 88 - 56 iSiS 
50 Extraordinary transactions - 13 - 12 ' 	 1 - - - - - 

51 Net income 9,504 16.538 13,970 5,126 13,485 13,303 13.242 - 14,322 

Supplementary information 

52 Drndends declared 40 - - 26.174 40 - - - 
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TABLEAU 35. Soclétés flnancières, sociétés de credits associées avec détaillants 

Etats financiers trimestruels - Estimations de 'actuf, du passuf, de I'avour des actuonnaires, des revenus et des dépense 

1989 1990 

1 2 3 4 1 2 3 4 
NO 

lhousands 01 dollars - milliers de dollars 

Actll 

100 222 8 1 - Encaises at dèpâts a viie I 
Ettets at billels a recevoir: 

Financemeni des venies au detail 
17908 17,452 17.899 16,206 21.349 Industriel el commercial 2 

2.557,992 2,631,278 2,600,819 2,779,171 2,828,968 Consommaleur 3 
- - - - - Financemeni des venles de gros 4 
- - - - - Prls aux enlreprises 5 

Prêls personneis; 
- - - - 

- Pelils préls 8 
- - - - Autres 7 
- - - - - kypothéques rCsidenhielles 8 
- - - - - A recevoir on verlu de conirals de credit-bail 9 
- 228 409 - 4,732 Aulres chats a recevoir 10 

- 59,790 - 60.874 - 60.388 - 65,913 - 65.910 Provisions pour créances douteuses 11 
Placements dans les liliales. 

26 - - - - Aclions 12 
2.274 - - - - Avances 13 

- - - - - Autre placemenls cu Canada 14 
18,514 16.777 18,448 31,760 16.913 Aulres CiCments d'aclit 15 

2.537.024 2.605,093 2.576.997 2.761.225 2,906,052 Total do l'actlf 16 

Pasafi 01 avolr des actlonnalros 

1,117 351 754 13,586 81.819 Emprunisbancaires 17 
90.287 114,818 106,974 58,336 - Ettels C courl lerme 18 
51,542 49,866 54.267 27,505 88.848 Eltets a payer 19 
- 392 - 6,839 - 8,022 15,183 5.807 impâls sur Is revenu exigibles 20 

Dü C la socielé mere Cl aux sociètés at$iiiées: 
1,033.656 1,117.563 1,054,869 1,271,663 1,234,000 AuCanada 21 

- - - - - A lelranger 22 
1.119,228 1.071,461 1,078,826 1,091,326 1,100,297 Dettea long lerme 23 

3,881 3,797 3.756 6.071 5.981 lmpôtssur to revenu reportés 24 
3,650 - 7.894 15.668 3,872 Aulres Climenis du passit 25 

19.451 19.201 19,201 19.201 19.201 Capital actions at surplus d'apport 26 
214,604 234,865 258,478 242,686 266,227 BénClices non repartis 27 

2,537.024 2,605.083 2,576.997 2.761,225 2,906.052 Total, passlt et avoir des actionnalres 28 

Revenus 

Intjrels at lrais de service mCriles 
170,087 169.210 160.906 164,467 175,835 Financement desvenles au detail 29 

- - - - 
- Financement des venues de gros 30 

- - - - - PrCts aux entreprises 31 
- - - - - Prits personnels 32 
- - - - PrCts hypolhecaires residenhsels 33 
- - - - - Contrals de location 34 
- - - - - Autres 35 
- - - - - Biriélices auprés des I hales 36 

2,887 3.396 3,299 3,359 3,151 Aulres revenus 37 

172,974 172,606 164,205 167126 179.996 Total dos revenue 38 

DEpenses 

Inierils coniraclés 
180 142 144 398 457 Banques 39 

3,350 2.639 2,687 2,786 3,203 Billets a court lerme 40 
39.304 30.969 31,528 36.618 42.099 SociCtCs mCres 41 
31.001 37,193 33,001 29.633 30.386 Delles a long terme 42 

- - - - - Autres 43 
13.558 14,867 14,304 18,707 16.491 Provision pour crCances douleuses 44 
50,344 55,194 53.121 66.491 58.626 Autres dépensas 45 

137.737 141,004 134,785 154,633 151,262 Total dos dépenses 46 

35.237 31,602 29,420 13,193 21,724 Bénefhces net avant imp6ts sure revenu at 47 
transactions eatraordinairos. 

12.116 7,275 6,036 2,678 4,265 lmpàts sur he revenu exigibies 48 
- 5.488 - 84 - 41 2,315 - 90 lmpôtssur Ic revenu reporles 49 

1,023 1,005 188 158 - Revenusextraordinaires 50 

29,632 25,416 23,613 9,358 23.549 Bénéflce net 51 

Renseignements supplémentaires 

40 5.155 - - - Dividerids declares 52 
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TABLE 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders EquIty, Revenues and Expenses 

1987 1988 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Assets 

I Cash and demand deposits 7.664 6,763 14,852 13,572 15,462 15.031 17,683 9,891 
Accounts and noles recmvable: 
Retail sales financing. 

2 Industrial and commercial 3,708,263 4,232258 4.458,291 4,739,505 4,961.832 5.036,948 4,945.335 5,148,142 
3 Consumer 2,939,980 3,277,555 3,601,056 3.566.716 3,570,429 3,865,635 4,050,661 4,071 .136 
4 Wholesale linancing 2,871.911 2,848.516 2,829.999 3.256.715 3.722,758 3,779,051 3.710,318 3,862,477 
S Business loans 96,862 103,482 206.504 172,133 165.520 173,651 171,392 127,013 

Personal loans: 
6 Small loans - - - - - - - - 
7 Other 3.397 4,033 4,013 4.436 4.300 4,644 4,867 4.891 
8 Residential mortgages - - - 165 165 8 8 - 
9 Receivable under lease Contracts 764,207 821,038 861.286 966,483 1,043,481 1.134.084 1,213,202 1,242,099 

10 Other receivables 190.868 257,379 250.698 274.402 376.030 427.926 371,089 291,672 
11 Allowance for doubtful accounts - 94,714 - 102,930 - 	109,116 - 115.694 - 117,465 - 126,820 - 134.923 - 132,868 

Investments in subsidiaries: 
12 Shares 9,189 11,356 11,448 11,532 11,593 11,687 11,840 11,929 
13 Advances 150,632 203,122 235,787 308.595 230,955 141.017 140,598 289,838 
14 Other investments 54,130 71,170 48,145 134,701 110,326 67.330 52,040 8,893 
15 Other assets 93,111 98,383 98.296 105.935 125.138 130,309 112.537 115,810 

16 Total assets 10,795,500 11,832,335 12,512,259 13,439,197 14,220.524 14,660,501 14,666,647 15,050,923 

Liabilities and shareholders' equity 

17 Bank loans 227,831 146,635r 201,989r 265,487 214.959 194,040 108.252 164,305 
18 Short•term notes 5.509,495 6,276.1 02 6,119,370 6.956.589 7.486.906 7,555,446 7.391.559 7,502.070 
19 Accounts payable 327,568 318,709 390.847 360,261 366.625 454.583 341,804 319,172 
20 Current income taxes 23.063 28,140 36,069 53,155 10.129 16.325 11,111 7.916 

Owing to parent and allilialed companies: 
21 In Canada 371,248 566.215r 690,203r 331,039 348.317 364.338 348,473 323.121 
22 Outside Canada 60,556 355 397 508 105 37 279 8.538 
23 Long term debt 3,523,849 3,725,814 4,270,586 4,602.640 4,866.151 5,107,267 5,465,988 5,653.379 
24 Deterred income taxes 17,699 17,877 20,510 6,793 26,166 25,059 31,189 38,895 
25 Other liabilities - - 1,704 - 2,175 742 14,853 13.081 5,655 6,925 
26 Share capital and contributed surplus 444,231 444,231 444,231 499.201 499,688 527.155 528,457 571,491 
27 Retained earnings 289,960 309.947 340,232 362.782 386.625 403.170 433,880 455,111 

28 Total liabilities and shareholders' equity 10,795,500 11.832.335 12.512.259 13.439.197 14,220,524 14.660,501 14,666,647 15.050,923 

Revenues 

Interest and service charges earned: 
29 Retail sales linancing 215,735 228,426 249,790 262,137 274,897 295.221 305,158 322,085 
30 Wholesale tinancing 68,974 71,616 70,207 71,660 75,134 80,689 83,405 68,031 
31 Business loans 806 856 1,019 2,033 2,140 2,298 2,375 2,507 

32 Personal loans 129 116 133 145 158 170 176 186 

33 Residential mortgage loans - - - 9 2 - - - 
34 Leasing conIracts 29,922 30,928 33,460 36,740 38,518 41.366 42.758 45,130 

35 Other 2,285 1,456 3,276 2,790 2.932 3,149 3,255 3,436 

36 Income from subsidiaries 544 94 92 84 61 94 153 89 
37 Other revenue 5.996 8,236 9,325 11,560 11,538 12.311 8,696 9,008 

38 Total revenue 324,391 341,728 367.302 387,158 405,380 435,298 445,976 470,472 

Expenses 

Interest incurred: 
39 Bank 4.790 4,843 7.541 5,747 5,960 6.536 7,199 7,616 

40 Short'lerm notes 101,647 108.270 131.150 151,475 148.266 156,286 163,408 180,245 

41 Parent companies 11,761 12,122 12.345 11.205 11,622 12,744 14,038 14.850 
42 Longlerm ciebl 90,208 94.546 101.464 114,867 127,773 135,111 141,501 149,726 
43 Other 2 5 - - - - - - 
44 Provision for doubtful receivables 13,265 16,332 15.152 18,716 18,055 20.153 19,680 18,639 

45 Other expenses 37.661 41,194 39,757 40,821 39.951 45.628 44,015 41,966 

46 Total expenses 259,334 277,312 307,409 342,331 351,657 376,458 389,341 413,042 

47 Net income before income taxes and extraordinary 65.057 64,416 59,893 44.327 53,723 58,840 56,135 57,430 

transactions. 
48 Current income taxes 39,188 30,914 27,069 24,622 6,370 26,850 18,176 13,874 

49 Deterred income laxes - 6.969 675 2,490 - 5.010 19,347 - 	1.107 6,130 7.706 

50 Extraordinary transactions 5 - 	211 - - 3 - 1,591 - 1,470 - 	1,119 - 13,994 

51 Net income 32,843 32.616 30,334 24.712 26,415 31,627 30.710 21.856 

Supplementary Information 

52 Dividends declared - 10 tOO - 1 600 - 15.100 - 625 
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TABLEAU 36. Soclétes financières, Soclétés de crédfts associées avec fabricants d'automoblles et de camions 

Etats financiers trimestriels - Estimations de I'acttf, du passif, de I'avour des actuonnaires, des revenus et des dépense 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands 01 dollars - milliers de dollars 

ActIt 

4,218 25,839 6,547 25,889 27,991 Encaisses at dépóts a vue 
Ellets at billets i recevoir: 
Financemenl des venles au detail: 

5,478,460 5,868,117 5,610.908 5.043,765 5,068.702 Industruel at commercial 
4,215,857 5,124,615 5,474,943 5,411,069 5,304,232 Consommateur 
3,942,876 3,412,044 3,079,579 3,283.953 3,714.322 Financement des ventes de gros 

169,919 172,765 176,151 521,383 539,184 Préls aux entreprises 
Préls personnels 

- - - - - PeiutsprCrs 
5,065 6,157 6,578 54,657 53,578 Aulres 

- - - - - Hypothéques residentielles 
1.278,358 1,388,919 1,345.158 1,234,062 1,244,465 A recevoir en vertu de contrats de credit-bail 

385.735 391,839 386.517 346,434 229,108 Autres dials C recevoir 
- 131,859 - 138,176 - 147,462 - 155,514 - 152,803 Provisions pour creances douleuses 

Placements dans les liliales. 
12,056 12.201 12,344 12.562 12,562 Actions 

266,784 127,594 127,000 127.000 127.000 Avances 
8.882 8,872 8,322 7,318 7,308 Autie placements au Canada 

129,419 95,753 58,227 22,122 21,673 Aulres èlèments d'aclul 

15.763,970 16,476,539 16,146,812 15,934,700 16,197,322 Total de l'actll 

Paesll at avoir des actlonnalres 

157,464 132.645 122,337 137,381 155,685 Emprunts bancaures 
8,139.608 8,929.1 31 8,120.124 8.234,959 8,532,190 Ettets a Court terme 

331,273 328,498 334,544 486,842 445,385 Etlats a payer 
10,317 34,898 43,643 58.755 40.501 Impôls sur Ic revenu exigibles 

a Ia sociClC mere at aux sociCtCs attiliées: 
163,200 130,320 65.953 114.634 68.607 Au Canada 
29,284 26.650 8,464 10.332 8,145 A I'itranger 

5.808.985 5.773.252 6.348,033 5,875,215 5,910,492 Dette a long tarme 
43,449 19,253 17,914 12,767 7,706 Impôlssur Ic revenu reportCs 
35,553 37.498 - 2.206 - 2.255 - 2.372 Autres Cléments du passil 

562,491 563,979 563.979 479.445 479,445 Capital actions et surplus dapport 
482,346 500,415 524.027 526.625 551.438 BCnèiuces non repartis 

15,763.970 16.476,539 16.146.112 15,934,700 16,197,322 Total, psasltet avolrdes actlonnalres 

Rovenus 

lnterêts at Iraus de service minus: 
327,335 370,055 379,590 373,577 379,921 Financement des venles au detail 
89,466 101,142 103.748 102,869 104,616 Funancement des venles de gros 
2,548 2.881 2,955 2,707 2,753 Frets aux entreprises 

189 213 219 2,166 2,202 Prits personnels 
- - - - - Préts hypothicaures rissdenhels 

45.865 51.851 53,187 54,142 55,061 Contrats de location 
3,492 3,948 4,049 4,331 4,405 Autres 

127 145 143 218 180 Biniluces aupnis des liliales 
9.512 8,003 5,495 5,439 4,382 Autres revenus 

475,534 535,238 549,316 545,449 553,520 Total des revenus 

Dépenees 

Intents Contractés: 
6,225 6.792 6.571 7,207 5,933 Banques 

196,972 237.308 232.467 236,464 246,558 Billets a court terme 
12,139 13,244 12,813 13,989 11.518 Sociilés méres 

151.905 171.060 177,386 168,291 166,310 Dettes a long terme 
- - - - - Autres 

20,011 24.008 23.287 26.188 22,643 Provision pour créances douteuses 
44.843 53.359 51.896 56,537 49,039 Autnes dipensas 

432,095 505,771 504,420 505,676 502,001 Total des dépenses 

46.439 32.467 44.966 36,773 51,519 BénifIces net avant umpots cur le revenu at 
transactions ext raordinalres. 

14,924 37,421 20,991 10,535 28,173 lmpóts sun Ic revenu exugubles 
4.528 - 24,196 - 1.339 3,852 - 5,061 lmpôts sur Ic revenu reportis 
- 657 - 1.073 - 1.702 - 2.993 - 3.494 Revenus exlraordunaures 

26.330 15,169 23,612 19,392 24,913 Bénétice net 

Renseignements supplimentaires 

- 700 - 2.608 100 Ouvucl.nuj,s declares 

No  

2 
3 
4 
5 

6 
7 
8 
9 

10 
11 

12 
13 
14 
'5 

16 

17 
18 
19 
20 

21 
22 
23 
24 
25 
26 
27 

28 

29 
30 
31 
32 
33 
34 
35 
36 
37 

38 

39 
40 
41 
42 
43 
44 
45 

46 

47 

48 
49 
50 

51 

52 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1987 1988 

I 2 3 4 1 2 F 3 4 
No.  

thousands 01 dollars - milkers de dollars 

Azsets 

1 Cash and demand deposits 6,347 8,998 3.590 6.679 4,953 7,516 8,470 x 
Accounts and notes receivable. 
Retail sales financing: 

2 Industrial and commercial 98,609 81,620 74,755 71,557 51.081 29,820 31.233 x 
3 Consumer - - - - - - - x 
4 wholesale financing 41.573 36.583 27,953 29.212 37,402 21.835 22,869 x 
5 Business loans - - - - - - - x 

Personal loans: 
6 Small loans - - - - - - 
7 Other - - - - - - - x 
8 Residential mortgages - - - - - - - x 
9 Receivable under lease contracts 23,447 23,901 25,956 26,958 25,915 - - x 

10 Other receivables 868 626 545 396 133 - - x 
11 Allowance for doubtful accounts - 1,438 - 1,403 - 1,487 - 596 - 600 - - x 

Investments in subsidiaries: 
12 Shares - - - - - - - 
13 Advances 14,116 15,285 18.260 16,556 - - - K 
14 Other investments - - - - - - X 
15 Other assets 1,350 1,304 1,257 119 90 - - x 

16 Total assets 184.872 166,914 150,329 150,831 118,974 59,171 62,572 

LIsbilliles and shareholders' equity 

17 Bank loans 44,081 44,067 41,996 42,208 37.188 - - x 
18 Short-term notes - - - - - - K 
19 Accounts payable 8,574 5,426 7,027 6,898 1.474 317 489 x 
20 Current income taxes 61 907 - 477 442 442 - - X 

Owing to parent and affiliated companies 
21 InCanada - - - - - - - X 
22 Outside Canada 101,339 85,686 70,601 70,589 64,835 58,854 52.083 x 
23 Long term debt - - - - - - - 
24 Deferred income taxes - 150 - 802 399 - 143 111 - - K 
25 Other liabilities - - - - - - - x 
25 Share capital and contributed Surplus 36.262 36,503 36,810 5,000 - - X 
27 Retained earnings - 5,295 - 4,873 - 5,527 - 6,195 9,944 - - x 

28 Total liabilities and shareholders' equity 184,872 166.914 150.829 150,881 118.974 59.111 62.572 x 

Revenues 

Interest and service charges earned: 
29 Retail sales tinancing 3,072 2.656 2.602 2,126 1,828 1,255 215 x 
30 Wholesale financing 2,972 1,308 803 758 651 447 77 x 
31 Business loans - - - - - - x 
32 Personal loans - - - - - - - K 
33 Residential mortgage loans - - - - - K 
34 Leasing contracts 752 728 763 757 650 447 76 x 
35 Other - - 4 2 - - - X 
36 Income from subsidiaries - - - - - - K 
37 Other revenue 449 243 183 - 121 88 49 x 

38 Total revenue 7,245 4,935 4,355 3,763 3,250 2,237 417 x 

Expenses 

Interest incurred: 
39 Bank 955 894 977 957 1,114 741 159 x 
40 Shortlerm notes - - 838 388 452 300 64 x 
41 Parent companies 3,593 1,434 160 164 191 127 27 x 
42 Long-term debt - - - - - - - x 
43 Oiher - - 350 - - - - x 
44 Provision for doubtful receivables 150 78 195 162 63 - - K 
45 Other expenses 1,388 1,468 1,341 1,325 534 221 36 x 

46 Total expenses 6.086 3.814 3.361 2 1996 2.354 1,339 286 it 

47 Net income before Income taxes and extraordinary 1,159 1,061 494 767 896 848 131 a 
transactions. 

48 Current income laKes 505 1,050 - 610 1,079 - 393 - a 
49 Deferred income taxes - 138 - 652 1,201 - 542 254 - 	111 - K 

50 Extraordinary transactions 413 848 - - - - - x 

51 Net Income 1,205 1.511 - 97 230 642 566 131 a 

Supplementary information 

52 0ividnd, declared - - 1,308 148 251 10434 - a 
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TABLEAU 37. Soclétés flnancières, soclétés de credits associées avec fabricants de matériels agricoles 

Etats financiers trimestnels - Estimations de Vactif. du passit, de lavoir des actionnaires, des revenus et des dépense 

1989 	 1990 

2 	 3 	 4 	 1 	 2 	 3 	 4 
NO 

thousands of dollars - milliers de dollars 

Actif 

IC IC IC x IC Encaisses ci dépóts a vue 
Eliets Cf billets a recevoir: 
Fjnancement des ventes au detail: 

x x x ii x Industriel et commercial 
x x x x x Consommateur 

x x x x Financamenl des ventes de gros 
x IC IC a a Préts aux entreprises 

Préts personnels: 
a a x a x Petits préts 
a a a a a Autres 
IC a a a a 1-typothéques résidentielles 
IC a IC a a A recevoir en vertu de contrats de cródit-bail 
a a x x a Autres diets a recevoir 
a x a x )C Provisions pour créances douteuses 

Piecemenis dens ls lilialas. 
a a a a a Actions 
IC a a x a Avances 
IC a a a a Autre placements au Canada 
a a a a a Autres 'lCments daclil 

a a * a a Total de lactlf 

Pasall of avoir des actionnatres 

a a a a * Emprunts bancaires 
a a a a a Etiels C Court terme 
IC a a a a Eftets a payer 
a a a a x lrnpôts sur Ic revenu exigibles 

06 C Ia soclClC mere ci aux sociClés alIillées: 
a a a a a AuCanada 
a a a a a A letranger 
a a a a a Dette a long lerme 
a x a a IC lmpöts sur Is revenu reportés 
a a a a IC Autres éléments du passif 
a x x a IC Capital actions et surplus dapport 
a a a IC a Bénélices non reparlis 

a x Total, passIf et avoir des actionnaIres 

Rev.nu 

lntCrCls at Irass de service mérités: 
a a x IC a Financemeni des venles au detail 
a a a IC IC Financemeni des ventes de gros 
* a a IC IC PrCts aux entreprises 
a a x IC a Préts personnels 
a x a a IC Préls hypolhècaires residentiels 
a x a a IC Contrats de location 
IC x a a a Autres 
a a a a a Bénilices auprés des l,liales 
a a a a a Autres revenus 

a a a a It Total des revenue 

Depenses 

Inlerets coniractes 
a a a a a Banques 
x a a IC a Billets a court terme 
a x x IC IC Socielésmeres 
Ii IC IC IC IC Dettes i long terme 
a x IC a IC Autres 
a x x a a Provision pour creances douteuses 
a x x a a Autres depenses 

a a x a a Total des depenses 

a a a a a Bénetices net avant Impôts sur Ic revenu et 
transactIons exlraordinaires. 

IC IC X IC IC impôls sur IC revenu exigibles 
a a a a a lmpôts sur IC reveflu reportes 
a a a a IC Revenus extraordinai,es 

a a a a a Benefice net 

Renseignements supptementaires 

a a a Dndendei diIar.s 

2 
3 
4 
5 

6 
7 
8 
9 

10 
11 

12 
13 
14 
15 

16 

17 
18 
19 
20 

21 
22 
23 
24 
25 
26 
27 

28 

29 
30 
31 
32 
33 
34 
35 
36 
37 

38 

39 
40 
41 
42 
43 
44 
45 

46 

47 

48 
49 
50 

51 

52 
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TABLE 38. Financial Corporations, General Acceptance Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders Equity, Revenues and Expenses 

1987 1988 

1  2  3 4 1  T__2T3  4 
No.  

thousands of dollars - milliers de dollars 

Assets 

1 Cash and demand deposits 9.748 2,503 4.912 4,722 12,493 10,425 6,403 16,592 
Accounts and notes receivable: 

Retail sales financing 
2 Industrial and commercial 384,264 343,624 309,924 324.035 353,019 324,567 333,976 412,939 
3 Consumer 72.912 72,964 77,160 90.957 94,065 92,439 94,478 102,411 
4 Wholesale financing 984,301 981,230 525,209 641,326 698.571 642,269 660,889 795.735 
5 Business loans 1.615.535 1,918,244 833 628 - - 1,811 1,724 

Personal loans; 
6 Small loans - - - - - - - - 

7 Other 10,794 10,969 10,705 13,500 11,626 11,425 11,677 12,658 
8 Residential mortgages 483 394 275 464 587 1,084 1,656 1,828 
9 Receivable under lease contracts 44,950 45,678 44,502 49.917 65,025 69,058 73,489 72.898 

10 Other receivables 17,329 18,770 724 747 30 9.565 - 1,822 
11 Allowance for doubtful accounts - 16,938 - 17,661 - 17,728 - 16,691 - 17,925 - 17,652 - 17,442 - 	18,911 

Investments in subsidiaries; 
12 Shares 238.962 247,347 252,049 236,147 240,243 250,896 298,311 303,916 
13 Advances 13,316 13.316 13,316 134,184 13.316 13.316 - - 

14 Other investments 13.158 13.398 2,865 2,903 95 146 126 126 
15 Other assets 143,701 142,414 132,107 133,510 140,824 129,260 113,363 106,329 

16 Total assets 3,532,515 3,793,190 1,356.853 1.616.349 1.611,969 1,536,798 1,578,737 1,910,067 

LIabilities and shareholders' equity 

17 Bank loans 91,240 81,766 81,850 231.294 125,622 103,123 78,403 81,439 
18 Short'term notes 2,488.971 2,802.320 617,437 733,660 774,979 734,216 741,144 875,447 
19 Accounts payable 107,009 121,356 59,997 76,996 48,046 29,296 41,373 84.111 
20 Current income taxes - 4.297 - 187 2,052 326 7,766 10,728 8,053 11,383 

Owing 10 parent and affiliated companies: 
21 In Canada 281,085 193,494 52,149 52,493 102.496 101,315 133.014 125,563 
22 Outside Canada 1.902 10,900 10,900 1.8,626 16.537 22,100 62,113 
23 Long term debt 108,972 101,108 68.572 56,411 72.113 60.127 56,705 56,791 
24 Oeterred income taxes 2.885 7,980 3,719 8,270 8,256 7,939 7,799 2.693 
25 Other liabilities - 120 - 54 898 - 4,857 4.871 5,328 5,791 6.383 
26 Share capital and contributed surplus 221,036 221.070 195,132 195,051 200,287 199,947 186,878 186.647 
27 Retained earnings 243,833 264.337 264,157 255.805 248.907 268.242 297.477 317,497 

28 Total liabilities and shareholders' equity 3,532,515 3,793,190 1,356.853 1.616,349 1.611,969 1.536,798 1,578,737 1.810.067 

Revenues 

Interest and service charges earned; 
29 Retail sales tinancing 16,044 15,125 15,307 16,675 16,174 17,263 16,796 19,841 
30 Wholesale financing 29,011 28,971 26,953 22,150 20,943 21.962 20,528 26.464 
31 Business loans 26,976 55,501 41,858 1,326 1,252 1,313 1,228 1,572 
32 Personal loans 1,320 762 753 783 742 778 727 931 
33 Residential mortgage loans 47 22 24 20 18 19 18 23 
34 Leasing contracts 2,269 1,340 1,361 722 683 716 670 1.033 
35 Other - - - 4 4 
36 Income from subsidiaries 9,913 9,977 8,066 - 7,784 10.449 14.888 28.534 16,577 
37 Other revenue 10,344 10,403 9,307 8,702 8.053 7,745 7,012 6,789 

38 Total revenue 95.924 122,101 103,629 42,598 58,318 64.688 75.517 73.335 

Expenses 

tnterest incurred 
39 Bank 1.684 1,452 1,723 2,224 1.313 1101 1,231 3.223 
40 Short'term notes 44,370 53,695 57,483 15,115 16.271 17469 16,550 15,702 
41 Parent companies 1,736 1,177 1,267 5,142 3,036 2,547 2,845 6,701 
42 Long•term debt 3,126 2,736 2,636 2,272 2.058 2.312 2.884 2.622 
43 Other 883 737 488 191 113 95 106 247 
44 Provision fordoubttul receivables 1,226 1,844 1,955 1.909 1,883 1.871 1.964 1.843 
45 Olher expenses 24,530 28,444 36.364 17,467 17.202 16.693 16.948 16.302 

46 Tolat expenses 77.555 90.085 101.916 44,320 41.876 42.088 42,528 46.640 

47 Net Income before Income taxes and extraordinary 18.369 32.016 1,713 - 1,722 16,442 22.600 32.989 26,695 
transact Ions 

48 Current income taxes 4.019 5.038 - 1,799 - 513 2,974 3623 1,726 17286 
49 Deterred income taxes - 	1,112 5,095 -  - 4,222 3,782 - 	14 - 	317 - 140 - 5,106 
50 Exlraordinary transactions - - 5,347 1,072 504 1.461 - 393 6 050 

51 Net income 15.462 21.883 13,081 - 3,919 13,986 20,755 31,010 20.565 

Supplementary information 

52 Dreid.ndd,c1.rd 1 . 174 1,413 2.374 7,238 1,003 999 999 1 906 
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TABLEAU 38. Sociétés linancières, soclétés générales de financement 

Etats financiers trimestruels - Estimations de I'actif, du passuf, de I'avoir des actionnaires, des revenus et des dépense 

1989 1990 

I 2 3 4 1 2 3 4 
No  

thousands ol dollars - milkers de dollars 

Actil 

16,117 8,603 6,420 7,480 9,922 Encauses et dipôts a vue 1 
Eltets at billets a recevoir: 
Finoncement des ventes cu debit: 

390,827 372,317 368,005 435,943 466,749 Indusirsel et commercial 2 
104,316 109,281 111.886 117,402 117,665 Consommateur 3 
932,197 863,906 810,214 897,765 918,344 Financement des venles de gros 4 

1,713 1,713 1,713 1,656 - PrIts aux entrepruses 5 
P,ÔIS personnels: 

- - - - - Petsis prils 8 
12,893 13,507 13,829 14,511 14,543 Aulres 7 
2,808 3,424 4,577 5,859 6,931 Hypotheques résidentielles 8 

72,623 68,443 63,253 16,903 13,746 A recevoir an vertu de controls de credit-bail 9 
1,821 2,254 1,061 1,801 1,370 Autres cHats a recevoir 10 

- 20,950 - 19,676 - 17,787 - 18.149 - 19,265 Provisions pour créonces douteuses 11 
Placements danS les lilsales: 

312,809 324,155 332,087 335,986 339,404 Actions 12 
- - - - - Avances 13 
- - - - - Autre placements au Canada 14 

113.832 105,597 92,437 117,184 110,306 Autreselemenlsd'actil 15 

1,941,008 1,153,524 1,717,695 1,934,341 1,979,715 Total de i'aclil 16 

Passil et avoir das actionnaires 

85,114 69,299 65,707 80,329 45,014 Emprunts bancaires 17 
938,188 924,702 672,206 935,583 1,026.347 Ellets C Court terrne 18 
126,711 99,594 81,234 84,614 83,206 Ellets i payer 19 
12,475 4,302 4,359 3,587 3.782 Impöts sur Ia revenu exsgibles 20 

Di C Ia sociiti mire 81 aux soCiites atliliCes: 
120,357 69,019 125.281 179,050 132,454 Au Canada 21 
69,126 50,668 27,623 33,723 58,851 A l'étran9er 22 
56.397 53,549 45,714 45,076 42,086 DeHe a long terme 23 
2,058 1,635 502 156 - 3,177 lmpôtssur to revenu reportis 24 
4,816 38,301 4.943 6.191 8,836 Aulres iliments du passsl 25 

186,640 186,625 186,373 186.007 186,008 Capital actions Cl surplus d'apport 26 
339,064 355.830 373,753 380,025 396.308 Binelices non répartis 27 

1.941,006 1,853,524 1,787,695 1,934,341 1,979,715 Total, passit 81 avoir dee actionnaires 28 

Revenue 

Intents at Irais de service minus: 
21.431 22,115 20,902 21,247 22,289 Pinancemant des ventes au detail 29 
30.412 30,963 27.501 27,717 28,730 Financarnent des veates de gros 30 

1.819 1,852 1,645 1,459 1,512 PrCts aux entreprises 31 
1,077 1,097 974 962 1,008 Préts personnels 32 

27 27 24 253 252 Préls hypothicaires rissdenlseis 33 
992 1,010 897 972 1,008 Contrats de location 34 

5 5 5 49 50 Autres 35 
15,934 19,144 15.511 16.670 15,800 Binilices auprés des liliales 36 
6,887 6,956 5,623 4,994 4,291 Autres revenus 37 

78,564 83,169 73,082 74,323 74,920 Total des revenue 38 

Dépenses 

Intéréts contractis 
2,914 3,090 2,959 2,792 4.150 Banques 39 

20,741 23.094 20.620 20,404 21,951 Billets a Court term. 40 
6,738 7,143 6,841 6.547 9.731 Societes mires 41 
1.633 2.955 3,010 3.288 633 Deltas ilong terme 42 

251 265 255 289 429 Autres 43 
2.048 2.292 2.164 2,218 2,446 Provision pour criances douteuses 44 

16,550 17.667 16,309 16,817 11.941 Autres dipanses 45 

51,075 56,506 52,158 52.353 57.281 Total des dépenses 46 

27,509 26,663 20,924 21,970 17.639 Binét Ices net avant Impale Curie revenu ci 47 
transactions extraordlnaires. 

5,139 7,173 4,490 2,729 6,271 lmpôts sur Ic revenu exigibles 48 
- 635 - 423 - 	1,133 - 346 - 3,333 Impôts sun Ic revenu rep.Ontis 49 
- 286 - 138 1,578 - 4,104 211 Reveni,s extraordinai,es 50 

22.719 19,775 19,145 15.463 14.912 Bénilice net 51 

Renseignements supplémentaires 

992 991 990 &995 980 Dwsdendes diclarCs 52 
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TABLE 39. FinancIal Corporations, Consumer Loan Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

I 	 1987 	 1988 

1 	 2 	 3 	
l 
	4 	

I' 
	1 	2 
	

3 

thousands of dollars - muiliers de dollars 

Assets 

1 Cash and demand deposits 7,474 3,333 3,935 13,383 3.449 2,435 3,373 
Accounts and notes receivable 

Retail sales financing: 
2 industrial and commercial 45,530 47,875 55,341 61778 67,022 68.780 72,051 
3 Consumer 296,682 269.579 304,255 369.862 443,939 489.819 486,711 
4 Wholesale financing - - - - - - - 

5 Business loans 27,081 27,524 24.655 22,665 24,588 25,233 26,433 
Personal loans: 

6 Small loans - - - - - - - 

7 Other 760,885 774,183 796,325 833,216 1,000,234 1.103,607 1,096.604 
8 Residential mortgages 527,950 546.145 574,183 618.506 656.338 695,367 738,678 
9 Receivable under lease contracts 952 983 871 827 790 766 679 

10 Other receivables 90,384 35,047 29,954 28.892 32,087 29.336 30,244 
11 Allowance for doubtful accounts - 67.356 - 68,489 - 69.140 - 74.786 - 75,808 - 76,150 - 78,235 

Investments in subsidiaries: 
12 Shares 96.172 93.710 94,522 100,097 104,146 105,613 104,788 
13 Advances 176,389 192,133 214.091 244,115 240,536 258,383 280,874 
14 Other investments 600 1,600 800 - - - - 

15 Olherassets 27,124 25,102 31,191 29,281 34,392 41,869 41,138 

16 Total assets 1 1989.867 1,948,726 2.060,983 2,247,836 2,531,713 2,745,048 2,803.338 

Liabilities and shareholders' equity 

17 Bank loans 42,344 35,336 35,027 36.950 30,381 37,933 36,891 
18 Short'term notes 545,179 452.163 460,225 599,299 545,575 472,958 490,190 
19 Accounts payable 49,790 55,002 65,675 60,634 58,758 81,093 85,248 
20 Current income taxes - 7.177 - 7,657 - 7.883 - 4.165 - 2.382 - 3,249 565 

Owing to parent and aftuliated companies: 
21 In Canada - - - - 166,265 379,394 315.550 
22 Outside Canada 164,457 123,078 131.331 143.781 138,295 135,039 77,206 
23 Long term debt 832,706 919,195 996,083 1.026,235 1.192,305 1.225.404 1,371,344 
24 Deferred income taxes - 9,014 - 8,875 - 8,888 8,822 - 8,739 - 8.753 - 8,899 
25 Other liabilities 3,637 4335 3,614 1,751 4,163 4,888 4.307 
26 Share capital and contributed surplus 109,507 108,944 108,945 115,490 115.490 115.490 115.490 
27 Retained earnings 258,438 267,205 276,854 276,683 291,602 304,851 315,446 

28 Total liabilities and shareholders' equity 1,989,867 1,948,726 2,060,983 2,247,836 2.531,713 2,745,048 2.803.338 

Revenues 

Interest and service charges earned 
29 Retail sales financing 17,864 16.569 17,536 19,739 21.804 21.528 23,533 
30 Wholesale financing - - - - - - - 

31 Business loans 1,248 1.249 1,183 1,088 1,256 670 601 
32 Personal loans 49.289 48.485 50,080 49,598 54,540 56,486 62,357 
33 Residential mortgage loans 21,058 21,651 22,419 24,162 24,719 26,886 28,430 
34 Leasing contracts 33 40 24 30 35 18 17 
35 Other - - - - - - - 

36 Income from subsidiaries 4.832 5,232 6,087 6.242 7,428 4,847 4.438 
37 Other revenue 6.559 2,417 418 523 7,443 6,170 6,843 

38 Total revenue 100.883 95,643 97,747 101,382 117.225 116.605 126,219 

Expenses 

Interest incurred: 
39 Bank 626 645 772 638 757 789 944 
40 Short-term notes 10,301 9,134 9,246 10,641 12,095 10.837 12,682 
41 Parent companies 11,974 10,630 12,227 14,157 16,837 17.546 20,993 
42 Long-term debt 13,203 15,975 16,956 17,178 20,433 21,295 25,476 
43 Other 200 167 224 18 23 24 28 
44 Provision for doubtful receivables 5,492 5,327 4,982 10,790 10,538 9,445 9,784 
45 Other expenses 36,388 36,140 35.936 35,511 34,797 31.263 32,452 

46 Total expenses 78,184 78.018 80.343 88.933 95.480 91.199 102.359 

47 Net Income before Income taxes and extraordinary 22.699 17.625 17,404 12,449 21,745 25,406 23.860 
transactions. 

48 Current income taxes 11.326 8.100 8,241 5,946 11,690 10.975 10.468 
49 Deferred income taxes - 198 140 13 66 83 - 14 - 146 
50 Extraordinary transactions 3,139 - 870 499 95 1.599 - 	1,196 - 2.943 

51 Net Income 14,710 8.515 9,649 6,632 11,571 13,249 10,595 

Supplementary Information 

52 Dividends declared 10 7 - 8.018 40 - - 
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TABLEAU 39. Soclétés flnancières, sociétés de préts a Ia consommation 

Etats financiers tnmestnels - Estimations de I'actif, du passuf, de I'avour des actuonnaires, des revenus et des dépense 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Act if 

9,046 4.307 17,006 23.980 10,525 Encaisses at dépóts a vue 
Eftels Cl billels a recevoir; 
Financement des ventes au ditail: 

75,898 81.042 79,094 78,356 79.707 Industrielel commercial 
504,343 485,459 488,818 524,482 516.471 Consommateur 

- - - - - Financement des ventes do gros 
27,845 29,603 34,192 34.654 36595 Préts aux enlreprises 

Préts personnels: 
- - - - - Pouts préls 

1.136,329 1.093,782 1,101,350 1.167.397 1.149.564 Aulres 
814.615 854.985 895.651 923.205 963,990 I4ypolhèques résidentialles 

484 200 180 154 134 A rocovoir en verlu de conirats do cridit•bail 
37.841 54,397 31,519 36.468 44.881 Autres ellels a recevosr 

- 81,794 - 81.944 - 82,475 - 82,905 - 80.344 Provisions pour criances douleuses 
Placements dens les tiliales: 

107,306 111,372 119,584 120,410 123,913 Actions 
278.149 277,117 264,190 403,037 244,702 Avances 

- - - - - Autre placements au Canada 
54,630 56,506 75,832 92,991 90,395 Aulres éléments d'actil 

2,964.692 2,966,126 3,024,921 3,322,229 3,160,533 Total do lactif 

Passlf of avoir des actionnaires 

35.255 40.417 39,510 205,276 46.299 Empruntsbaocaires 
701,863 644.905 649.628 843,291 994.784 EftelS a court terme 
76,568 100,128 112,152 100.091 79.688 Ellels a payer 

574 1,348 1,730 10.310 3.270 lmpôls cur le revenu exigibles 
Dü a Ia société more at aux sociCtCs attiliées 

211,456 163.978 128,415 99,466 77,160 Au Canada 
80.772 78.712 84.976 71,746 76.543 A I'itranger 

1.399,170 1,459,520 1,512,125 1,483,473 1,354.973 Dette a long lerme 287,429 
- 9.822 - 9,822 - 9,581 - 5.376 - 5.313 lmpStssur IC revenu reportés 

4.927 7.011 6,265 6.639 6.797 Aulres éléments du passst 
115,490 115,490 115.490 122.989 122,990 Capital actions of surplus d'apport 
348.439 365,141 384,211 404,324 423.342 Bénélices non rCparlis 

2.964.692 2,966,126 3.024,921 3,322,229 3.180.533 Total, pseslf of avoir doe actionnaires 

Revenue 

Intéréls 01 Irais do service minus. 
25.564 25,459 26.226 28,260 29,712 Financement des venues au detail 

- - - - - Pinancement des ventes do gros 
603 668 701 2.171 1.715 Prits aux entreprises 

67.970 67,377 69,345 66.224 72,487 Préts personnels 
32.359 36,964 38.553 40,623 41,114 Préls hypothécaires rCsidentiels 

17 18 19 157 79 Conlrats de location 
- - - - - Autres 

4,791 5,519 6,183 14.069 10,300 BinCtices auprés des liliales 
7.628 7,727 8,859 23,331 1,355 Aulres revenus 

138,932 143,732 149,186 174,835 156,762 Total des revenue 

Dépenses 

IntérCts conlraclés 
922 935 1,027 681 649 Banques 

18,775 20.352 16,876 17.970 21,922 Billets a court lerma 
20.503 20,789 22,826 23,043 21,951 Socielés mines 
24.881 25.228 27,701 28.280 26,939 Dettes a long terme 

28 28 31 367 349 Autres 
10,673 11,225 11,354 13.426 11,619 Provision pour crCances douteuses 
36.099 37,151 37,840 43.980 38,922 Aufres dépenses 

111,881 115,701 117.655 127,747 122.351 Total des depenses 

27.051 28.024 32,231 47.088 34,411 Binéf Ices net avant impôls curie revenu of 
transactions estraordinalres. 

11.116 11.316 12.905 11,382 11.749 Impàts SU' Ia revenu eicigibies 
- 296 - 241 4.205 63 lmpâts sur Ic revenu repories 

- 6 1 4 - 4,254 Revenus ext,aordnaires 

16,232 16,702 19,086 31.505 18,345 Binétice net 

Renseugnemenle supplementaires 

40 - - 11.392 40 Dwidnoies declares 
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1987 1988 

1 2 3 4 1 2 3 

thousands 01 dollars - milliers de dollars 

73.657 74.191 76.344 80,977 

8.385 8,936 9.097 9,496 

53,591 53,968 55,032 58.743 

51.104 52.253 52,291 55.427 

143,690 144,313 147,271 153,988 

246,940 252,136 259.302 273.570 

17,512 18,249 19.185 19,927 

15,350 16.130 16.851 17.365 

95.125 97.885 101,067 103,320 

68,759 70.160 73,542 77,243 

963 964 1,061 1,096 

775,076 159,135 811.043 651,152 

1 Newloundland 

2 Prince Edward Island 

3 Nova Scotia 

4 New Brunswick 

5 Québec 

6 Ontario 

7 Manitoba 

8 Saskatchewan 

9 Alberta 

10 British Columbia 

Ii Norlhwesl Territories 

12 Yukon 

13 Total of Items Ito 12 

4 
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TABLE 40. Financial Corporations 

Estimated Provincial Distribution of Retail Sales Financing-Consumer Goods 

1987 1988 

1 2 3 4 1 2 3 4 
No.  

thousands 01 dollars - milliers de dollars 

1 Newtoundland 65,403 61,646 64,442 72,974 

2 Prince Edward Island 8,556 7,948 7.709 8,906 

3 Nova Scotia 229,336 233,270 253,527 291,579 

4 New Brunswick 74,214 72,757 72,032 84.963 

5 Québec 1,077,649 1,168,779 1,291,047 1.369,304 

6 Ontario 2,346,808 2,469,349 2,627,204 2,839,503 

7 Manitoba 224,464 224,279 243,167 265,364 

8 Saskatchewan 222.875 226,516 255.189 274.993 

9 Alberta 737,702 783,769 829,509 866,626 

10 British Columbia 546,504 559,781 613.698 668.543 

11 Norihwest Territories 19,978 19,146 20,109 24,967 

12 Yukon 1,313 1,272 1.486 1,902 

13 Total of Items ito 12 5,554.802 5523.512 6,279,119 6.769,624 .. 

TABLE 41. Financial Corporation 

Estimated Provincial Distnbution of Personal Loans 
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TABLEAU 40. Soclétés financières 
Estimations de Ia distribution provinctale de Funancement des ventes au détail-Biens de corisommation 

1989 	 1990 

thousands of dollars - msllsers de dollars 

Terre-Neuve 

lIe-du-Prince-Edouard 	 2 

- 	 Nouveite-Ecosse 	 3 

Nouveau-Brunswick 	 4 

Quebec 	 5 

Ontario 	 6 

Manitoba 	 7 

• 	 Saskatchewan 	 B 

• 	 Alberta 	 9 

Colombie.Brilannsque 	 10 

Territoires du Nord-Quest 	 ii 

• 	 Yukon 	 12 

Total des postes I a 12 	 13 

TABLEAU 41. Sociétés flnancières 

Estimations de la distribution provinciale des préts personnels 

1989 	 1990 

2 	3 	4 	1 	2 	3 	4 
No 

thousands of dollars - miltiers de dollars 

Terre-Neuve 	 1 

lle-du•Prince-Edouard 	 2 

Nouvelle.Ecosse 	 3 

Nouveau-Brunswick 	 4 

Quebec 	 5 

Ontario 	 6 

Manitoba 	 7 

Saskatchewan 	 8 

Alberta 	 9 

Colombio-Brstannique 	 10 

Terrilopres du Nord-Ouest 	 11 

• 	 Yukon 	 12 

Total des posIes 1 a 12 	 13 
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TABLE 42. FInancial Leasing Corporations 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

12 3 4 12 3 4 

thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits. 

Chartered banks: 
1 Canadian currency 39,115 25,768 35,135 23,207 15.078 3.636 4,573 6.988 
2 Foreign currency 944 77 65 94 99 915 3 2 

Other institutions: 
3 In Canada - - - - - - - - 

4 Outside Canada - - - - - - - - 

Accounts and notes receivable: 
Retail sales financing: 

5 Industrial and commercial 178,259 172.153 170.354 175.805 181.308 177,573 188.182 197.427 
6 Consumer - - - - - - - - 

7 Wholesale financing 175 141 125 3,823 - - - - 

Business loans: 
8 Commercial 36,858 38,195 285.069 323.642 308,713 302,355 320.417 336,160 
9 Capital and dealer loans - - - 3,575 - - - - 

10 Mortgage - - - 354 354 - - - 

Lease contracts. 
11 Receivable 3.765,143 3,819,930 3.938,261 4,130,159 4,188,368 4.380,887 4,510.201 4,606.866 
12 Residual value of assets 103,783 112,755 121,285 119.237 122.768 128.724 135,337 163.752 
13 Repossessed property, equipment and vehicles 1,364 1,054 1.658 1,216 10.374 12.494 2,294 3,189 

14 Other receivables 29,572 28,402 31,628 26.925 20.715 20.563 26,882 33,344 
15 Allowance for doubttul accounts - 31,622 - 34,702 - 43,404 - 49,205 - 42.241 - 41,377 - 41.733 - 35,018 

Investments in Canada: 
16 Term deposits - - - - 5.975 - 370 - 

17 Short-term bills and notes 5 - 400 1,998 4,344 3,194 68,408 - 

Bonds, debentures and notes: 
18 Canada - - - 219 219 230 230 - 

19 Provincial - - - - - - - - 

20 Municipal - - - - - - - - 

21 Corporation - - - - - - - 5.535 
22 Corporation shares 23 2 1,002 1,005 1.003 6.215 - 11,957 

Investment in subsidiaries: 
23 Shares 3,077 5,111 5.186 4,771 4.634 444 6,208 101,477 
24 Advances 48,454 42,697 97,832 84,709 97.367 62.614 87,285 48,489 
25 Other investments in Canada - - - - - - - - 

Investments outside Canada: 
26 Term deposits, treasury bills and notes - - - - - - - 2.631 
27 Bonds, debentures, notes and shares - - - - - - - - 

investment in subsidiaries: 
28 Shares - - - - 75 ' 

29 Advances 8,925 8,925 8,925 3,443 58 61 61 - 

30 Equipment in the hands of lessees 117,138 107,432 126.902 124,739 124,826 125,366 124,061 139,953 
31 Land, buildings, e1c. 8.491 14.110 14,365 15,665 13.870 13,930 13,785 15.550 
32 Unamortized debt discount and expense 190 171 170 146 - - - - 

33 Other assets 58,489 44,904 115,053 114,099 112,208 111,681 111.249 102.835 

34 Total assets 4.368,311 4,387,125 4.910,011 5,109.426 5.170,115 5.309,580 5,557.888 5,741,212 

LiabilIties 
Bank Loans: 

Chartered banks: 
35 Canadian currency 335,169 363,452 702,338r 847,287 881,547 1.094,861 1,145,609 1,265,901 
36 Foreign currency 436 390 343 295 - - - - 

37 Banks outside Canada 	 . - - - - - - - - 

Short-term notes 
38 Canadian currency 610,315 683,237 723,166r 695,694 831,445 892,587 1.010,347 1,011,445 
39 Foreign currency - - - - - - - - 

Accounts payable: 
40 Dealers' credit balances 140 - 43 1,104 1,242 1,073 1.418 1,255 1.395 
41 Interest 31,292 24,765 27,527 40.416 32,177 42.527 37.637 41.862 
42 Other 41,271 47,339 63,214 77,316 74.008 97.812 86,565 96,284 

43 IncOme faxes 54,136 57,844 61,774 57.852 61,661 67,092 71,404 68,589 

Owing parenf and affiliated companies: 
44 In Canada 1,101,011 1,057.725 734.647 842,943 819.656 633.786 685.085 751.752 
45 Outsidecanada 9,108 14,160 13.667 9,004 2.665 1,356 1,112 10,822 

Long-term noles, bonds and debentures: 
46 Canadian currency 736,955 773,419 1.126.356 1,115,549 988.434 996,097 950.373 909.445 
47 Foreign currency 334,201 321,275 331,789 268,552 295,246 273,311 283.877 271,653 

48 Mortgages 1.241 1,233 1,219 1,210 1,201 1.192 1,183 1,276 
49 Deferred income 4,611 3.835 6.981 5.961 8.536 7,320 8,580 7.420 
50 Deterred income taxes 252,901 269,618 280,890 291,641 293,873 304,342 311.075 323.383 
51 Minority shareholders' interest - - - - 1,526 1.624 1,791 631 
52 Other liabilities 4,147 4,608 6,674 5.927 8,201 7.032 8,243 7.129 

Shareholders' Equity 

Share capital 
53 Preferred 321.088 330.988 330,888 351.290 375.227 380.127 400.127 400.127 
54 Common 311,361 207,470 257,454 270,420 266.784 269,210 304.864 273,109 

55 Contribuledsurpius 31.705 32,176 32,271 26.498 25.059 24.975 24.975 23,950 
56 Retained earnings 181,293 193.634 207.709 200.229 201.796 212.903 223.786 275.039 

57 Total liabilities and shareholders' equIty 4.368.381 4.317,125 4.910.011 5.109,426 5.170.115 5,309.510 5.557.888 5.741.212 
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TABLEAU 42. Credit-balI 
Etats financiers trimestriels - Estimations de lactif, du passif et de I'avoir des actionnatres 

1969 1990 

I 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dotlars 

Actif 

Encaisse at dépóts a vue: 
Banques a charte 

14.421 25309 65,549 51,729r 63.147 En monnaiecanadienne 1 
2 2 6,118 3,200 - En devises élrangères 2 

Auires instilutions 
4.803 - - - - Au Canada 3 

- - - - - A létranger 4 
Ettets at billets a recevoir: 
Financement des ventes Cu detail: 

389,449 372.859 369,948 382,500 193878 iridustriel at commercial 5 
- - - - - Consommateur 6 
- - - - - Financement des ventes de gros 7 

Prits aux entrepruses: 
213,518 205.809 203.513 189.591 193,683 Commerciaux 8 

- - - - - Pröls de capitaux ci prCts aux concessionnaires 9 
- - - - - l'iypothCcaires 10 

Contrats de credit-bail: 
4.700.549 4,874,514 4,978,356 4,993.613 5,291,918 A recevour 11 

182,587 176,151 190,473 199,450r 201.446 Valeur résiduelle des biens 12 
4,042 4,806 2,685 5,797 7.720 PropriCtes. materiel at vihicules repris pour dCtaut 13 

de paiamenl 
67.615 63,393 101,275 51,186r 48,948 Aulres etfels a recevoir 14 

- 34.470 - 34,838 - 30.808 - 27.126 - 26.308 Provisions pour créances douteuses 15 
Placements au Canada. 

- - - - - Dépôisi terme 16 
- - 25,726 - - Billets at diets C court terme 17 

Obligations garanh.es ou non at diets. 
- - - - - DuCanada is 
- - - - - Des provinces 19 
- - - - - Des municipatités 20 

9,120 9.633 9,789 16,527 16,583 Des sociétés 21 
11.957 12.529 12,529 25.662 26,000 Actions des sociltis 22 

Placemenis dans tes liliales: 
20.823 27.027 29,331 41,812 39,103 Actions 23 
57.359 42.875 54,032 35,102 40,988 Avances 24 

- - - - - Autres placements Cu Canada 25 
Placements hors du Canada 

2,631 2.116 10,894 3.803 3,800 Dépôts it terme, bons du Trésor at ci lets a court terme 26 
- - - - - Oblugalions garanties ou non, diets at actions 27 

Placements dens les liliales: 
7,855 10.969 11,224 12,483 12,408 Actions 28 
2.557 - - - - Avances 29 

150,520 138,109 169,912 181.571 31,963 Materiel détenu par les locataires 30 
16,725 15,123 19,879 20,175 3,552 Terrains, êdulices, etc 31 

- - - - - Escomptes at dCpenses sur Ia dette non amortie 32 
109,511 117.900 125,126 109,696 122.147 Autres élèmenls d'actit 33 

5,931,574 6,062.286 6,354,551 6,306,771r 6.270.976 Total de l'acllf 34 

passill 

Emprunts bancaires 
Banques C charte 

1,362.747 1,435,109 1,506,555 I,499,342r 1,553.437 En monnaiecanadienne 35 
- - - - - En devises étrangéres 36 
- - - - - Banques hors du Canada 37 

Etlets a court lerme: 
1,1 89,389 1,297,798 1,050,672 1.1 77,512 1.009.720 En monnaie canadienne 38 

- - - - - En devises elrangires 39 
Eftets a payer 

1.633 1,634 1.635 1,642 1.555 Soldes créditeurs du marchand 40 
48.977 49.015 49,056 49.269 46,643 lciterjt 41 

112,647 112.734 112.828 113.318 107.279 Autres 42 

71,652 72,852 75,496 82,350r 13,395 lmpôtssur Is revenu 43 

ou a Is société mere at aux sociltis attiliées: 
595,324 423.892 405,499 295,388 452.133 Au Canada 44 

1,334 422 315 1,253 - A l'ilranger 45 
Obligations garanlies ou non ci billets a long terme 

868.181 833.621 903.590 859.107 920,450 En monnaie canadienne 46 
259.327 249.004 269,904 256.616 274.939 En devises etrangeres 47 

1.266 1.256 1,245 1,234 1,224 Hypoiheques 48 
10,530 9,311 11,425 8,007 9.676 Revenu duttCrC 49 

341.885 356.144 376.181 399.408 477,775 Impóts sur Is revenu reportCs 50 
843 957 2.905 3.546 3.666 Participation des actionnaires minoritaires 51 

10.117 8,946 10,977 7.693 9.297 Aulres ClCments du passit 52 

Avoir des actionnaires 

Capilal.actions 
400.014 530.018 580,017 544.809 396,809 Pruvulegiees 53 
321.729 326.256 625,883 593.270 562.614 Ordunaures 54 

23371 23,371 23,371 24922 31.953 Surpius dapport 55 
310608 329.946 347.017 386.085' 398.411 Benetices non repartis 56 

5.13 1.574 6.062.286 6.354.551 6.30$.771r 6.270.976 Total, passif et avoir des ectionnalres 57 



TABLE 43. FinancIal Leasing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 

76 

I' 
	

2 	I 3 	
l 
	4 	Ii 	1 2 	 3 

thousands of dollars - milliers de dollars 

Revenues 

Interest and service charges earned: 
1 Retail sales financing 
2 Wholesale financing 
3 Business loans 
4 Leasing contracts 
5 Other 

interest income from Investments: 
6 Subsidiaries 
7 Other 

Dividends. 
8 Companies in Canada 
9 Subsidiaries in Canada 

10 Companies outside Canada 
11 Rental income from leasing contracts 

Equity in income of subsidiaries: 
12 In Canada 
13 Outside Canada 
14 Other revenue 

15 Total revenue 

Expenses 

16 Salaries 
Interest: 

17 Bank 
18 Short-term notes 
19 Parent companies 
20 Long-term debt 
21 	OIlier 
22 Amortization 

Depreciation and amortization of: 
23 Equipment in the hands of lessees 
24 Buildings and equipment 
25 Provision for doubtful receivables 
26 Other expenses 

27 	Total expenses 

28 Net Income before income taxes 

Income taxes 
29 Current 
30 Deferred 

31 Net Income before extraordInary transactions 

32 Realized gains(Iosses) 
33 Other transactions 
34 Deduct other tax applicable on extraordinary II ems 

35 	Net income 

6,117 5,822 5.513 5.526 5,692 5.329 5,790 
33 29 105 214 220 206 224 

596 619 6,243 1,270 1.305 1.222 1,327 
121,679 117.066 117,586 138,459 142.553 133,468 144,994 

426 428 420 870 896 839 912 

2,048 1228 1,182 6,381 6,573 6,154 6,685 
379 672 967 1,789 151 219 313 

74 122 52 30 - 36 35 

11,394 12,135 16,747 22,026 12,872 13,323 12,894 

31 34 61 2 2 - - 

51388 6.091 6,679 10,860 8,045 9.026 9,388 

148.165 144,246 155,535 187,427 178.309 169,822 182,562 

8.668 8.727 9,598 11.773 10,510 10,434 11,462 

7.690 7,724 14,170 17,111 16.296 13,445 15,100 
11.765 10.368 12.052 14,583 15.644 15,722 16,848 
25.164 23.859 14.147 27,327 26,255 21.662 24,328 
29.044 28.259 38,452 39,777 36.938 36,683 39.985 

1.010 1.017 1,560 1,919 4,176 3,791 4,092 
420 436 552 785 1.263 790 869 

10,802 11.081 14.234 17,476 11.528 15.203 15,087 
454 511 513 892 416 548 544 

2.345 2,550 1,988 7.333 2,213 2.197 2,413 
14.705 17.720 13.792 14.631 15,006 14.926 16.454 

112,067 112,252 121,058 153,607 140,245 135,401 147,180 
36,098 31,994 34,477 33,820 38,064 34,421 35.382 

11.223 3,716 5,619 3,482 13,230 9,485 5,130 
7.788 12,873 11,588 13,428 4,699 7.077 11,961 

17,087 15,405 17,270 16,910 20.135 17.859 18.291 

577 11,242 960 42,272 933 488 1.339 
- 18 - 129 - 85 1,719 - 217 - 884 221 

- 4,455 - 10,742 - - 

17,646 22,063 18,146 50,159 20,851 17.463 19.851 

TABLE 44. FInancial Leasing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1987 

1 	I 	2 

1 Opening balance 	 187,851 	181,293 

Deduct prior period adtuslments. 
2 Income taxes 	 - 	 - 
3 Other 	 304 	 - 

Add 
4 	Net income 17,648 22.063 

Deduct 
5 	Dividends declared 73,730 8.076 
6 	Other adlustmerits - 49,830 1,646 

7 	Closing retained earnIngs 181,293 193,634 

1988 

3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

193.634 207,709 200.229 201.796 212,903 223,786 

- 489 -1 - - - - 

18.145 50.159 20,851 17,463 19,851 15,312 

4.457 49.900 2,817 4.467 2.964 4.382 
102 7.740 15,467 1.889 6.004 - 40.323 

207,709 200,229 201,796 212.903 223,786 275.039 
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TABLEAU 43. Crédlt..bafl 
Etats financiers trimestriels - Estimations des revenus et des dépenses 

1989 	 I 	 1990 

1 	2 	 3 	1 	4 	1 	1 	1 	2 	 3 

thousands 01 dollars - milliers de dollars 

Revenus 

lnterêts at Irass de service meritès 
6,220 6,418 7.003 6.363r 6,577 Financemenl desventes audétail 

241 248 271 I ,697r 1.754 Financemeni des ventes de gros 
1.426 1,472 1,606 2.121r 2,192 Pretsauxentreprises 

155,786 160.719 175.379 190.894, 197,305 Conirats de credit-bail 
979 1.010 1,232 2,545r 2,631 Autras 

Intents provenant de placements: 
7,183 7,410 8,085 8,485r 8.769 Filiales 

198 90 167 106 106 Aulnes 
Dividendes: 

- - - - - Socuétes cu Canada 
- - - - - Filiales au Canada 
- - - - - Societès C l'etrangen 

16,664 19,466 21.037 28,523 2,346 Revenu de credit-bail provenant de conlrats de 
credit-bail. 

Avoir du benefice des liliales: 
- 59 59 - 273 682 Au Canada 
- - - - - A l'Ilronger 

5648 8,039 11.629 22,244r 17.612 Autres revenus 

194.345 204.931 226,468 262.705F 239,974 Total des revenus 

Dépenses 

11,974 12,348 12,407 15.762 17,584 Rémunèration 
lntérjt 

16,964 16,821 15,488 15,446 26,157 Banques 
21983 23,976 28,208 27,271 23,005 Billels C court terme 
27,330 27,099 24.953 24,092r 42,143 SociCté mere 
41469 49,378 47,179 45,233 40,957 Dette a long terme 

2.827 2,803 2,582 2,574 4,360 Autres 
1,126 1.645 1.320 898 1.237 Amonisssement 

Depreciation at amorliSsemenl de. 
17,326 18,021 18,931 20,862r 2,504 Materiel délenu par las locatasres 

625 650 683 645r 78 Immeubles at materiel 
2521 2,600 2,612 3,318 3,702 Provisions pour cniances douleuses 

16.804 17,322 17,631 22,335r 24,989 AutreS depenses 

160,949 172,663 171,994 178,436r 186,716 Total des dépensea 

33.396 32,268 54,474 $4,269r 53.25$ Bénéf Ice net avant lmpôts cur le revenu 

lmpôts sun le revenu: 
4902 3,082 2.854 15,840 4.986 Cowants 

10,099 14,259 20,017 23,016 18,899 Reporlis 

18,395 14,927 31.603 45,413r 29,373 Bénétice net avant operatIons extraordlnafres 

5.394 8.533 - 743 - 25 - 9 Gains (ou pentes) rCalssCS 
104 - 829 604 - 841 166 Autres operations 

- - - - - Déduire autres impôls applicables sun les posies 
extreordinaires 

23,893 22,631 31,464 44,547r 29,530 Bénéllce net 

TABLEAU 44. CredIt-ball 
Etats financiers tnmestriels - Estimations des bénéfices non répartis 

1989 	 1 	 1990 

I  2 3 4 1 2 3 4 
No  

thousands of dollars - mulliers de dollars 

275,039 	310,608 	329,946 347.017 	388.085 Solded'ouverture 

Dédusre las redressernenls des peruodes precidentes 
- 	 - 	 - - 	 - impôts sun Ic revenu 2 
- 	 - 	 - - 	 - AutreS 3 

Ajouler 
23,893 	22.631 	31,464 44,547r 	29,530 BénClice net 4 

Dèduure 
2.922 	1.512 	11.945 8,360 	3,031 DuvudendesdéclarCs S 

- 14.598 	1.781 	2.448 - 4.881 	16.173 Autres rajustements 6 

310.608 	329,946 	347.017 3I8.0I5r 	398.411 Ben.11cea non repartis ala Un du trimestre 7 

NO 

2 
3 
4 
5 

6 
7 

8 
9 

10 
11 

12 
13 
14 

15 

16 

11 
18 
19 
20 
21 
22 

23 
24 
25 
26 

27 

28 

29 
30 

31 

32 
33 
34 

35 
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TABLE 45. Financial Leasing Corporations 

Guarterty Statements of Estimated Changes in Financial Position(1) 

1988 

-r 
thousands of dollars - m.11iers de dollars 

Sources of financing 

Internal: 

Net income before extraordinary transactions 17,087 15,405 17,270 16,910 20,135 17,859 18,291 

Add back expenses requiring no outlay of cash: 
Amortization 420 436 552 785 1,263 790 869 
Depreciation 11,256 11.592 14,747 18,368 11944 15,751 15,631 
Provision for losses less write-otis 961 807 - 480 5,675 - 4,911 - 864 356 
Deferred income taxes 7.788 12.873 11,588 13,428 4,699 7.077 11,961 

Deduct transactions requiring cash outflows: 
Dividends declared 73,730 8,076 4,457 49,900 2,817 4,467 2,964 
Other - 20 - - 489 - 1,694 - 1.526 - - 

Deduct equity in income of Subsidiaries less dividends 31 34 61 - 13 2 - 98 - 167 

Net Internal sources of financing - 36,229 33.003 39,641 6,973 31,137 36.244 44,311 

External: 

Bank loans: 
chartered banks: 

Canadian currency 24,256 28,283 338,886 144,949 46.270 280,263 30,506 
Foreign currency 436 - 46 - 47 - 48 - 295 - - 

Banks outside Canada - - - - - - 

Short-term notes: 
Canadian currency 27,465 72,922 39,929 - 27,472 146,744 62.972 117.760 
Foreign currency - - - - - - 

Accounts payable: 
Dealers credit balances 118 - 183 1,147 138 902 345 - 163 
Interest 7,487 - 6,527 2.762 12,907 - 7.503 10.421 - 4,890 
Other - 6,196 6,068 15,875 14,109 - 2,878 20,657 - 11,247 

Income texas 4,137 3.567 3,558 652 3,283 5,386 4,312 

Owing parent and affiliated companies: 
In Canada - 17,156 - 43,294 - 323.078 103.210 - 13,303 - 42225 35,163 
Outside Canada - 3.796 4,923 - 500 - 4,669 - 714 - 1,309 - 23 

Long•lerm notes, bonds and debentures: 
Canadian currency - 37,448 36,464 352.937 - 10,739 - 109,019 - 72,837 - 25,482 
Foreign currency 28,772 - 12,926 10.429 - 63,237 26.477 - 22.114 10,566 

Mortgages - 9 -8 -14 - 9 - 9 - 9 -9 

Other liabilities 386 - 315 5,212 - 1,753 7.533 - 2.249 2500 

Share capital 
Preferred - 3,724 3.900 - 100 20,402 30.000 19.902 20.000 
Common - 21,103 - 103,891 49.984 - 8,182 268 3.044 4,521 

Total of II ems 9 to 26 32.604 21,940 536,628 187,231 159,593 298,491 263,825 

1ootnofe(s) at end of table. 

2 
3 
4 
5 

6 
7 
8 

9 

10 
it 
12 

13 
14 

15 
16 
17 

18 

19 
20 

21 
22 

23 

24 

25 
26 

27 

See 
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TABLEAU 45. Credit-baIl 

Etats financiers trimestruels - Estimations de 'evolution de (a situation financiere(1) 

1989 

Ii 

thousands of dollars - mullisrs de dollars 

Sources de tiriancement 

Intarnes: 

18,395 14.927 31.603 45,413r 29,373 Binilice net avant operations exlraordinaires 

Rajouter iliments ne comportant par de dibourse: 
1.126 1,645 1.320 898 1,237 Amorlissement 2 

17,951 18,671 19,614 21,507r 2,582 Depreciation 3 
- 548 368 - 4.030 - 3.682 - 818 Provision pour pertes moms amortlssement 4 

10.099 14,259 20,017 23,016 18.899 lmpóts Sure revenu reportis 5 

Diduire operations nicessitant des debourses: 
2,922 1.512 11,945 8.360 3.031 Dividendesdiclaris 6 
- 317 854 - 2,432 - 313 - 70 Autres 7 

- 59 59 - 273 682 Dédusre avoir du binitice dana las tiliales moms laS 8 
dividendes reçus. 

44,418 17,415 58.952 79,37$r 17.630 Fonda de financement nets prodults 9 
intérteurement. 

Externas: 

Emprunts bencaires 
Banques a charte 

96,846 71,098 71,446 14,098r 57,664 En monnaie canadienne 10 
- - -. - - En devises etrangeres 11 
- - - - - Banques hors du Canada 12 

Eltels a Court terme: 
177,944 108,409 - 247,126 126,840 27.622 En morinaip canadienne 13 

- - - - - En devises ilrangires 14 

Eltets C payer 
238 1 1 7 - 87 Soldes criditeurs du marchand 15 

1,262 38 - 3323 2,912 - 2.626 IntérCt 16 
16.382 87 94 1.733 12,207 Autres 17 

3,063 1,200 2,358 11.020, - 6,669 lmpSIs sur Is revenu 18 

DG C Is socuiti mere at aux socsitIs at tiliies. 
- 156.428 - 171,949 - 22,263 - 87.111 155.043 Au Canada 19 

- 9488 .912 - 107 938 - 1.253 A l'étranger 20 

Obligations garantses ou non ci billets a long terme 
- 102.425 - 34,560 60,363 - 44.483 61,343 En monnase canadienne 21 
- 12,326 - 10,184 21,020 - 13,801 18,539 En devises etrangeres 22 

- 10 - 10 - 11 - 	It - 10 Rypothiques 23 

6.065 - 2,390 1,302 - 6,702 4.699 Autres eliments du passst 24 

Capital-actions 
500 130,004 49,999 - 35,208 148,000 Privilégiées 25 

39.951 4,527 300.224 - 31.062 - 23,624 Ordinairas 26 

105,992 142,0*4 

tin di, tableau. 

292.929 18,541r 202.478 Total des poates 9 C 26 27 

Vosr note(s) a Is 



TABLE 45. FinancIal Leasing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits: 

Chartered banks: 
28 Canadian currency 18,235 - 13347 9.367 - 11.233 3,145 - 4.686 937 
29 Foreign currency 899 - 867 - 12 29 5 816 - 912 

Other institutions: 
30 incanada - - - - - - - 

31 Outside Canada - - - - - - - 

Accounts and notes receivable: 

Retail sales linancing: 
32 Industrial and commercial - 6.270 - 6106 - 1,799 5.251 5,792 - 3.619 10.809 
33 Consumer - - - - - - - 

34 Wholesale financing - 19 - 34 - 16 3,698 -3,722 - - 

Business loans: 
35 Commercial - 2,315 1,339 246,874 38,573 - 3,992 118,179 18,062 
36 Capital and dealer loans - - - 3,575 - 3,575 - - 

37 Morigage - - - 354 - - 354 - 

Lease contracts: 
38 Receivable - 72,822 42,099 118,941 146,253 112.028 186,292 127,975 
39 Residual value of assets 44 8,972 8,530 1.362 7,786 5,956 6.613 

40 Repossessed property and equipment - 7,163 - 310 604 - 442 9,975 2,120 - 10.200 

41 Other receivables 9,971 - 1,170 3,226 - 4,703 - 4.233 1,570 6.319 

investments in Canada: 

42 Term deposits - - - - 5.975 - 5.975 370 

43 Short'term bills and notes - 5,300 - 5 400 1,598 2,346 - 1,150 65,214 

Bonds, debentures and notes: 
44 Canada - - - 219 - 11 - 

45 Provincial - - - - - - - 

46 Municipal - - - - - - - 

47 Corporation - - - - - - - 

48 Corporation shares - - 21 1.000 3 - 5,212 - 6,215 

Investment in subsidiaries: 
49 Shares - 553 2,000 14 - 402 - 134 - 4,190 5,764 
50 Advances - 28,495 - 5,757 55,135 - 13,123 13.003 - 34.078 24,671 

SI Other investments in Canada - - - - - - - 

Investments outside Canada. 

52 Term deposits, treasury bills and notes - - - - - - - 

53 Bonds, debentures, notes and shares - - - - - - - 

Investment in subsidiaries: 
54 Shares - - - - 75 - - 

55 Advances - - - - 58 3 - 

56 Equipment in the hands of lessees 31,996 6.423 32.896 14,848 11.997 540 13,782 

57 Land, buildings, etc 595 725 768 2,216 3.209 26.628 399 

58 Other assets 28,593 - 12,001 60,700 - 845 - 145 5,216 437 

59 Total of Items 281058 - 32,604 21.940 536,628 187,231 159.593 291,491 263,825 

60 Total sources of financing/applications 215.994 228,748 862.794 334,088 309.115 493.286 322.966 

(1) Refer to text page xi 
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TABLEAU 45. Crédit-baiP - fin 

Etats financiers trimestriets - Estimations de I'évolution de la situation financiêre(1) 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 
	

4 

thousands of dollars - milliers de dollars 

AffectatIons 

Encaisse at dópôts a vue: 

Banques a charte, 
6,427 10,888 35,192 - 13,820r 11,418 En mOnnaie canadienne 28 

- - 6.116 - 2,918 - 3,200 En devises etrangéres 29 

Autres institutions: 
4,803 - 4,803 - - - Au Canada 30 

- - - - - A t'étranger 31 

Eltets at billets A recevoir: 

Financemeni des ventes au detail: 
7,861 - 16,590 - 2,911 12,552 - 188,622 Industrielel commercial 32 

- - - - - Consommateur 33 

- - - - - Financement des venles de gros 34 

Préls aux entreprises: 
61.519 - 7,709 - 2296 - 13.922 4,092 Commerciaux 35 

- - - - - Prëls de capitaux at prits aux concesslonnaires 36 
- - - - - Hypothecaires 37 

Contrats de credit-bail: 
47,573 165,432 107,184 61,263 354.257 A recevoir 38 

8,359 - 6,436 12.302 8,977r 1,996 Valeur résiduelle du bien 39 

155 764 - 2,158 3,112 1,923 Propriétés at biens repris pour défaut de paiement 40 

18,601 - 4,222 30,430 - 39,624r 1,161 Autres ettets C recevoir 41 

Placements au Canada: 

- - - 963 - - DCpôts C terme 42 

- - 25.726 - 25,726 - Billets at etfets a court terme 43 

Obhgat.ons garanties ou non at ettets. 
- - - - - Ducanada 44 
- - - - - Des provinces 45 
- - - - - Des municipalitCs 46 
- 513 135 6,738 56 Des sociitis 47 

- 572 - 13.133 338 Actions des socièlCs 48 

Placements dans les liliales 
- 82,454 5,145 - 49 12.754 - 3,391 Actions 49 

- 564 - 14,484 10,902 - 18,930 5,886 Avences 50 

- - - - - Autres placements au Canada 51 

Placements hors du Canada. 

- - 515 8,778 - 7.091 - 3 DCpôls C terme du TrIsor at elf sls 52 

- - - - - Obligations garantles ou non. diets of actions 53 

Placements dens las Istiales 
- 3.114 255 1259 - 75 Actions 54 
- - 2,557 - - - Avancas 55 

27.893 3.610 51,980 32,529 19,227 Matérial dCtenu par las locataires 56 

- 179 - 952 4,393 2,632 - 16.545 Terrains, edifices, etc 57 

5.988 10,034 7,913 - 14,361 13,960 Autres ClCments d'actit 58 

105,992 142.904 292,929 I11.54$r 202,479 Total des postes 25 C 59 59 

489.856 42 1.077 574.136 37654 596.583 Total. sou,c.s cia hnancem,nt/.ffectationi 60 

(1) Priere do a. rlir.r .0 tenle. peg. xi 
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TABLE 46. Business Financing Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareflolders' Equity 

1988 

No 
thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 

Chartered banks: 
Canadian currency 65.081 54,198 23.763 37.963 12,706 29.719 27.150 
Foreign currency 1,819 1.705 1.875 1,807 250 250 250 

Other institutions: 
In Canada 1,105 1.104 1,106 3,502 3,001 6,502 5.174 
Outside Canada 17.291 17.470 17.649 17.828 2.250 2,250 2.250 

Accounts and notes receivable: 

Business loans: 
Commercial 3.487524 3,464,194 3,459,254 3,479,827 3,458,745 3,506,866 3,506,794 
Capilal and dealer loans - - - - - - - 

Mortgage 496.035 527.912 570.951 587,732 600,255 670.536 781.430 

Factoring 514,978 504.775 572.026 574,343 570.895 578.838 578,826 
Wholesale financing 129075 132.793 135,044 62,428 61,851 62,711 62.710 
Receivable under lease contracts 27.092 24,904 33.381 23.341 25,455 25,548 24.201 

Retail sales financing: 
industrial and commercial 269,120 301,076 340,076 380,089 357,755 362.732 362,725 
Consumer 61 1.489 2,589 - - - - 

Personal loans 526 526 526 526 300 - - 

Residential mortgages 38,759 38.521 39,165 37.522 34.018 33,310 31.752 
Repossessed property, equipment and vehicles 3,790 3,493 3,355 2,640 2,607 2,630 2,352 

Foreign receivables 965 1.756 1,730 200 445 452 452 
Other receivables 14,432 15,815 12,426 2.322 3,894 3,070 3,360 
Allowance for doubttul accounts - 50.734 - 50209 - 52,663 - 52,690 - 43,948 - 40.051 - 39,838 

Investments in Canada: 

Term deposits: 
Chartered banks 57,727 55,109 56,236 39,408 18,813 22,483 20.896 
Other institutions 1,500 2,900 2,900 3,002 1,602 1.602 1,602 

Short.term bills and notes: 
Canada treasury bills 16,323 92,890 23,584 121.501 14.356 24,348 16,170 
Provincial and municipal bills and notes 28,550 7,150 70,970 92.720 68,477 108.591 40,673 
Sales linance companies' notes 5,787 5,787 9.300 1,300 961 1.524 571 
Commercial paper 34,525 33585 34,812 34,827 25,722 40.789 15.277 

Long-lerm bonds, debentures and notes: 
Canada 83,363 53.342 48.367 30.386 900 900 900 
Provincial 21.332 14,632 11,245 11,245 11,544 4.087 1,929 
Municipal - - - - - - - 

Corporation 14.380 13.630 12,494 11.784 65.772 71.270 74,139 
Corporation shares 302,349 284,668 316,741 308,474 284,726 210.956 212,706 

Investment in subsidiaries: 
Shares 176,441 173,795 267,696 124.770 136,950 182.118 180,200 
Advances 1,375,949 1,316,320 1,238.297 937,690 1,026.031 1,317,594 1,723,771 

Other investments in Canada - - - - - - - 

Investments outside Canada. 

Term deposits, treasury bills and notes 101,486 190,387 183,498 5,330 106,929 - 355,111 
Longterm bonds, debentures. notes and shares 32,259 34,090 34,780 32.749 32,749 34.860 30.678 

Inveslment in subsidiaries: 
Shares 311,748 308.988 309,992 309,101 309.100 309,354 309.574 
Advances 10,000 10.000 11,331 11,331 10,254 10,000 10,000 

Equipmeni in the hands 01 lessees 	 I 	34.071 I 	44,371 I 	44.557 I 	42.771 I 	36,747 I 	36,446 I 	7.553 

Land, buildings, etc. 	 20.660 	18.233 	16.161 	16.827 1 	13,592 	13.480 	2,794 

unamortized debt discount and expense 	 12.766 	10.976 	9.329 	6.119 	5,114 	4.984 	4.264 

Accounts receivables and accruats 	 48.367 	44,136 	59,571 	44.068 	73,835 	76,737 	82.072 

Other assets 	 24,493 	22.588 	20,393 	33,401 	27,921 	27.214 	23,284 

Total assets 	 7,730,995 	7,779,119 	7,944,507 	7,359,184 	7.362.574 	7,744,700 	9,463.755 

iootnofes) at and of table 
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23 
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29 
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See 
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TABLEAU 46. Sociétés de financement des entreprises 

Etats financiers trimestnels - Estimations de lactif, du passif et de lavoir des actionnaires 

1989 

No  

thousands oldollars - milliers de dollars 

ActU 

Encaisse et dépôts a vue: 

Banques a charte 
10,819 17,340 47,926 94,609r 85,588 En monnaie canadienne 1 

250 250 250 250 250 En devises élrangères 2 

Aulres institutions: 
5,388 6.002 3.952 2.725 11,049 Au Canada 3 
2.250 2.250 2,250 2,250 2.252 A l'étranger 4 

Ettels 51 billets a recevoir: 

Préts aux entreprises: 
3.676.824 3.577,028 3.586,618 3,395,730 3,360,762 Commerciaux 5 

- - - - - Préts Ge capilaux at prêts aux concessionnaires 6 
768.467 793.941 824.151 1,066,002r 1.077,410 Hypolhécaires 7 

606,891 590,419 592,002 934,072r 946.693 Factorage 8 
65,750 63,966 64,131 54,170r 60.995 Financement des ventes Ge gros 9 
23,619 23,619 23.111 270,282, 436,204 A recevoir en vertu de contrats de crédil.bail 10 

Financement des ventes au detail: 
380,312 369,990 370,982 491 .335r 495,314 Indusiriel at commercial 11 

- - - - - Consommation 12 

- - - - - Prils personneis 13 
33.082 26,308 24,362 19,923 19,116 Hypolhéques risidentielles 14 

1,674 1,674 1,680 1,528 14.555 Propriit Cs, materiel at vChiculas repris pour détaut 15 
Ge paiement. 

474 460 462 435 473 Ettets Ctrangers C recevoir 16 
2,903 2,390 2,426 3.784 4,242 Autres ettels C recevolr 17 

- 51.173 - 42,834 - 51,375 - 62.793 - 90,766 Provisions pour créances douteuses 18 

Placements au Canada. 

Dépôts C ierme: 
47,509 55,220 28,300 15,130 14,031 Banques C charte 19 
50.552 51.802 38,202 45,108 35,608 Autres Institutions 20 

Billets et dIets C Court lerme: 
12,695 4,916 3,499 3,499 4,998 Eons du TrCsor du Canada 21 
37.307 30.951 34,760 33,568 38.580 Bons at chats des provinces at municipalités 22 

524 434 488 466 536 Ellets des sociélCs de tinancemenl des venles 23 
14,013 11,826 13,056 12,589 14,468 Papiersd'attaires 24 

Obligations garanhies ou non at sHots a long terms: 
900 900 900 900 900 Du Canada 25 

7,822 7,838 9,897 11,925 13,914 Des provinces 26 
- - - - - Des municipalités 27 

59.751 59,772 60,636 57.048 59,248 Des societés 28 
202,142 200,511 217.083 231,7751 235.854 ActionsdessociClés 29 

Placements dens las liliales: 
178.275 167,941 214,749 216.293 221,116 Actions 30 

1,829,117 1,491,986 1,308,919 2,137,085r 2,324,926 Avances 31 
- - - . 	 - - Autres placemenls au Canada 32 

Placements hors du Canada: 

101.463 129,978 31.442 31.293 33,463 Dépôts C lerme, bons do Trésor at ci lets C court terms 33 
2,769 3,606 2,716 2.721 2.908 Obligations garanhies ou non. diets a long terms 34 

et actions. 

Placements dens les liliales 
309.574 305.010 305.010 305.010 305,010 Actions 35 

10,000 10.044 10,062 10.080 31,849 Avances 36 

8,668 9,033 8.771 623,760r 606.914 Matérial dClenu par las locataires 37 

3,206 3,341 3,244 8,713r 8.617 Terrains, Cdilices. etc 38 

3.870 5.029 5.059 4,744 18.331 Escomptes Cl dipenses sur Ia delte non amortie 39 

55.336 45,609 45,993 71.897 80.893 ElIets C recevoir dl courus 40 

21,133 27.457 27,622 63,223r 103,909 Autres ClCmenls d'aciil 41 

6.463.956 8055,107 

a (in du tabl•au 

7,163,342 10,161,329r 10.560,274 Total de l'.ctii 50 

Veil not.(s) C 
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TABLE 46. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

thousands of dollars - milliers de dollars 

LiabIlitIes 

Bank Loans: 

Chartered banks: 
51 Canadian currency 2,297,062 2,207.735 2,253,719 2,252,082 2,157,342 2,087,185 1,950,374 2,055,316 
52 Foreigncurrency 10,328 10,328 11,435 11,435 10,841 69.834 77,614 77.814 

53 Banks outside Canada 4,258 4,258 6,465 5,230 3,000 - - - 

Short-term notes: 

54 Canadian currency 1,902.852 2,058.023 2.056.499 1,449,637 1,690,417 1,747,374 2,538,127 1,777,289 

55 Foreign currency 80,430 90,576 64,823 63.178 73,742 76.226 110,722 77,532 

Accounts payable: 

56 Dealers' credit balances 685 507 502 512 543 414 510 491 

57 Balance due tactored clients 119.919 92,997 122,289 99,640 107,644 82,226 101,263 97.366 

58 interest 85,169 65,608 65,830 81.211 87,729 67,013 82,529 79.353 

59 Other 24,536 28,711 52,319 27.888 30.132 23.017 28,347 27,255 

60 Income taxes - 2,672 1,567 5,497 7.786 5,574 5,920 2,640 1,659 

Owing parent and affiliated companies: 

61 In Canada 515,999 505,614 591,537 542.783 511,865 828,388 865,531 1,257,594 

62 Outside Canada 100,056 105,076 97,186 21,490 18,000 18.000 18,000 18,000 

Long-term notes, bonds and debentures: 

63 Canadian currency 1,389.210 1,387.251 1.432,996 1,717,039 1,688,486 1,737,829 1.706,355 1,705,099 

64 Foreigocurrency 183,538 183,538 176,888 176,888 173,952 179,035 175,793 175,663 

65 Mortgages 9,539 14,817 12,417 12,314 10 10 10 10 

66 Delerred income 352 332 453 453 422 444 898 962 

67 Deferred income taxes 	 . 73 6,391 5,199 7,827 6,804 7,415 9,577 9,509 

68 Minority shareholders' interest - - - - - - - 

69 Other liabilities 3,821 9,913 14,609 17.550 13,648 14.387 29.042 31,091 

Shareholders' equity 

Share capital: 

70 Preterred 517,862 485.845 460,609 470.786 434,801 443.206 428.827 451.334 

71 Common 345,461 347,608 349,924 254,890 230,953 230,257 234.252 234.653 

72 Contributedsurplus 11.998 11,698 8,167 8,167 4,900 4,900 4.900 4.900 

73 Retained earnings 130,519 160,726 155,144 129,398 111,769 121,620 98,444 105.144 

80 Total tlabllllles and shareholders' equity 7,730.995 7,779.119 7.944.507 7.358,184 7,362.574 7.744.700 8.463.755 8.187.834 

(1) Large change in the fourth quarter 1989 due to a reclassification 
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TABLEAU 46. Soclétés de financement des entreprise - fin 

Etats financiers trimestnels - Estimations de I'actif du passif et de I'avoir des actionnaires 

1989 1990 

2 3 41) 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Passli 

Empvunts bancaires: 

Banques a charte: 
2,107573 1,852,831 1,785,630 1.745,067 573,071 En monnaiecanadianne 51 

3.000 3,000 3,000 768,940 805,779 En devises ilrangêres 52 

- - - - - Banques hors du Canada 53 

Ettets I court farina: 

1,907.770 2,001,440 1,690.247 2,297,826, 3,138,290 En monnale canadienne 54 

83.224 87,310 73.734 95.743r 130,762 En devises ItrangIres 55 

Ettels ó payer: 

572 424 506 3,299r 3.192 Soldes crIdileurs du marchand 56 

113,580 84,063 100,400 155,041r 150,023 Solde dü aux clients sur altacturage 57 

92,567 68,511 81,825 128,650, 124,487 intent 58 

31.795 23,531 28,104 42,884r 41,496 Autres 59 

2.831 5,673 9.045 5,845 3.186 Impôtssur le revenu 60 

Dü it to soc,CiC mere at aw sociétIs atliliées 

1,185,278 1,449.362 1,541,274 1,354,517, 1,412,042 AuCanada 61 

18,000 18,000 18,000 18,000 29,552 A l'élranger 62 

Obligations garanties oti non of billets i long terme 

1,802,140 1,348,486 1,384,837 2,105,380r 2,605,720 En monnaiecanadienne 63 

185,661 138,924 142,669 215.169, 257,709 En devises Ilrangeres 64 

10 10 10 10 10 Hypothàques 65 

842 704 804 717 683 Revenu dittCri 66 

10,021 11,064 10,076 65.972r 84,899 lmpôts sur Ic revenu reportIs 67 

- - - - - Participation des actionnaires minorstaires 68 

27,239 22.763 26.010 23,194 22.071 Autres IlImentS du passit 69 

Avoir des actlonnaires 

Capilal•actions 

451.656 451.706 473.271 482,435 511.933 PrivilIguêes 10 

334.793 356.406 362.077 402,972r 407,522 Ordinaires 71 

4,900 4,900 4.900 61,021, 75.686 Surplus dapporl 72 

120.504 126.699 126,923 188,647, 202,361 Bénélices non rCpartis 73 

1.413.158 1,055.107 7.163,312 10,161,328r 10,510,274 Total. pasilt et avoir des actionnalrei 80 

(I) Au QU.tr.elna frim.Str. t. 1989 to r.ra.tiOn consadeq.bte ant due. un. reclassification 
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TABLE 47. Business Financing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 

thousands 01 dollars - milliers de dollars 

Revenues 

Interest and service charges earned: 
1 Business loans 106987 108,380 113,397 112,252 123.543 125.438 124.725 
2 Whotesate financing 3.3 4.403 4,212 4,063 4,035 4,091 4,068 4.593 
3 Leasing contracts 688 646 820 632 626 636 632 
4 Retail sales linancing 9.494 11.812 13,312 14.831 14,718 14,938 14,854 
5 Personal loans 15 15 15 15 5 5 5 
S Residential mortgage loans 732 690 733 751 798 808 903, 
7 Other 4,972 5,203 4,878 4,680 4,645 4.710 4.684r 

Fees and commissions: 
8 Factoring 15,542 15,942 16.680 18,446 15,885 16,169 16,150 
9 Other 2,784 4,196 2,663 1,330 2,586 2,632 2,629 

Interest income from investments: 
10 Subsidiaries 30,267 29,835 30,243 21,098 20,944 21.282 21,161r 
11 Other 8,323 9,535 10,042 7.213 5,394 6,357 8,617 

Dividends: 
12 Companies in Canada 3,910 4.073 4,289 4,679 4.001 3,644 3,782 
13 Subsidiaries in Canada 420 571 1.181 1,178 1.129 1,029 1,067 
14 Companies outside Canada 2,641 7,152 6,146 6,141 6.141 6.141 6.141 
15 Rental income from leasing contracts 236 1,423 758 31 - - - 

Equity in income of subsidiaries: 
16 In Canada 1,914 2,194 1,861 - - - - 

17 Outside Canada - - - - - - - 

18 Other revenue 4.740 5,420 12.277 8,022 4.136 4941 6.004 

19 Total revenue 197.408 211,490 223.507 205,362 208,536 212,821r 215,322r 

Expenses 

20 Salaries 8,192 9,180 9,501 9,282 7,368 7.886 1,300 
Interest 

21 Bank 68,472 66,486 72.873 76,413 82.124 83,520 85,614 
22 Short-term notes 39,415 32,265 33,565 30,490 32,764 33,321 34,157 
23 Parent companies 11,465 22,640 25,345 11,347 12,205 12,412 12,723 
24 Long - term debt 33,400 33.955 33,225 33,773 36.303 36.920 37,846 
25 Other 254 387 402 401 426 434 444 
26 Amortization 209 209 209 208 208 208 199 

Depreciation and amortization of' 
27 Equipment in the hands of lessees - - - - - - - 

28 Building and equipment 654 759 856 905 2.246 2.455 750 
29 Provision for doubtful receivables 3,819 4,785 6.457 7,253 5,052 5.407 5,005 
30 Other expenses 9,344 10.021 11.363 9,841 8.632 9.238 8,551 

31 Total expenses 175,224 180,687 193.796 179,913 187,328 191.801 192.589 

32 Net income before Income taxes 22.184 30,803 29.711 25.449 21.25$ 21,020 22.733 
Income taxes: 

33 Currenl 4,648 8,967 7,143 6,520 4,899 3,622 5,902 
34 Deferred 759 299 - 1.159 1,125 124 511 2.162 
35 Net Income before extraordinary transactIons 16.777 21.537 23.727 17.804 16.235 16.787 14.669 
36 Realized gains (losses) 2.095 27,617 3.013 1,534 1.507 165 - 5,800 
37 Extraordinary income - 753 - 53 - 269 - 6,890 156 53 1.788 

38 Net income 18.119 49,101 26.471 12.448 17.398 17.005 10.657 

(1) Large change in the tourth quarter 1989, due to a recIasification 

TABLE 48. Business Financing Corporations 

Quarterly Statements of Esttmated Retained Earntrtgs 

1987 
	

1988 

No   
1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands 01 dollars - milliers de dollars 
Opening balance 	 133,835 	130.519 	160.726 	155.144 	129.398 	111.769 	121,620r 	98.444 
Deduct prior adjustments: 

2 	Income taxes 	 85 	89 	- 	- 694 	- 	- 	- 	- 
Other 	 - 138 	- 	- 	118 	- 	- 	- 	- 

Add 
4 	Net income 	 18,119 	49,101 	26,471 	12.448 	17.898 	17.005 	10.657 	18.649 

Deduct 
S 	Dividendsdeclared 	 12.147 	18.094 	30.562 	32.727 	17,498 	8.208 	33,962 	7180 
6 	Other adluslments 	 9.341 	711 	1.491 	6.043 	18,029 	- 1054 	- 129 	4 769 
7 	Closing retained earnings 	 130.519 	160.726 	155.144 	129.398 	111.769 	121.620 	98.441 	105.144 



Revenua 

lntCrêls et trais do service mérilés 
Frets aux antreprises 
Financement des ventes do gros 
Contrals do location 
Financemenl des ventes au ditail 
Frets personnols 
PrCts hypothécaires rCsidenliels 
Autres 

Droits el commissions: 
Factorage 
Autres 

Inléréts provenant do placements 
Filiales 
Autres 

Dividendes: 
SociClés au Canada 
Filiales au Canada 
Soctétis C l'itranger 

Revenu de location provenant de contrats de location 
Avoir du bénéf ice de liliales 

Au Canada 
A l'Ctranger 

Autres revenus 

RCmunCralions 
Intent 

Banques 
Billets a court terme 
SOCiCIéS mCres 
Dettes a long tenme 
Autres 

Amontissement 
Déprécialion of amortissement do: 

Materiel détenu par les locataires 
Immeubles at materiel 

Provision pour crèancos douleuses 
Autres dCpcnses 

Total des dépenaea 

Bénéf Ice net avant Impôts sur Ia revenu 
lmpots sun Ic revenu. 

Courants 
Repontés 

Bénéflce net avant transactIons extraordinalres 
Gains (ou panics) realises 
Revenius extraordinaires 

BEnEfIce net 

Total des revenus 

Dépenses 

2 
3 
4 
5 
6 
7 

8 
9 

10 
11 

12 
13 
14 
15 

16 
17 
18 

19 

20 

21 
22 
23 
24 
25 
26 

27 
28 
29 
30 

31 

32 

33 
34 
35 
36 
37 

38 

1990 

3 	I 	4 3 	 4 	 1 	I 	2 

thousands 01 dollars - milliers do dollars 

126,699 	126.923 	188,647 

1989 

I 	 2 

105.144 	120.504 

2 
3 

4 29,008 

5 
6 

7 

10.138 
5,156 

202.361 

Solde d'ouverture 
Dédusre lea redressements des periodes p.ecédenles 

lmpóts Sw Ic ievenu 
Autres 

Ajouler: 
BEnefice net 

Déduire 
Dividendes declares 
Autres ra1ust.menls 

Beneflcea non reparlia a Ia fin du tflmostre 

20,188 26,934 15,260 16,497r 

7.421 20.618 14,837 16.473 
- 2.593 121 199 - 61.700r 

120.504 126.691 126.923 198.647r 

87 

TABLEAU 47. Socletes de financement des entreprises 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1989 	 I 	1990 

2 	 3 	1 	4(1) 	1 	1 	1 	2 	 3 

thousands 01 dollarS - milliers do dollars 

144.236 143.479 157,878 167,802 
4,704 4,680 4.325 4.597 

731 728 2,682, 4.328 
17,177 17.087 17,302 • 	18.389 

5 5 5 5 
929 924 3,461 3,678 

5,416 5,388 52,145r 47,744 

20.659 21.269 22.241 21.351 
3,363 3.462 3,621 3.476 

24,472 24,341 25,953 27,585 
11,882 14,995 8,522 7,326 

3,807 5.333 3,608 3.503 
1,074 1,505 1,018 988 
6,387 6,204 5.073 6,176 

- - 49,785r 49,010 

5.51; 5,956 11,367 9,537 

250,359 255,356 368,986r 375,495 

7.568 10.141 15,361 13,607 

101.334 102,950 108,562 101,457 
40,428 41,073 43,425 52.583 
15,060 15,300 15.199 18.404 
44,795 45,509 88.255r 87.841 

525 534 2,171 2.630 
256 254 529 840 

- - 23,586r 24,705 
760 682 806 764 

5,190 6.954 10,533 9,330 
8.866 11,880 37,178r 15,939 

224.792 235,277 345,605r 329.100 

25,577 20,079 23,381r 47,395 

6.373 5,358 3,926r - 3.465 
1,043 - 988 3.590' 18,728 

19,161 15,109 15.865, 32.132 
6,275 805 - 4 528 
2.498 - 1,254 636 - 3,652 

26,934 15,260 16.497, 29,009 

)me trimestre de 1989, Is variation considerable oSt due a une reclassification. 

TABLEAU 48. Soclétés de financement des entreprises 

Etats financiers trimestruels - Estimations des bénéfuces non répartus 



TABLE 49. Business Financing Corporations 

Quarterly Statements of Estimated Changes in Financial Position(1) 

No I 
thousands of dollars - miluiers de dollars 

Sources of financing 

Internal: - 

I Net income before extraordinary transactions 16777 21,537 23,727 17.804 16235 16,787 14,669 

Add back expenses requiring no outlay of cash; 
2 Amortization 209 209 209 208 208 208 199 
3 Depreciation 654 759 856 905 2,246 2.455 750 
4 Provision for losses less write-otIs 2.906 - 33 2.495 1,143 - 1,548 - 3,897 - 213 
5 Deferred income taxes 759 299 - 1,159 1,125 124 611 2,162 

Deduct transactions requiring cash outtlows: 
6 Dividends declared 12,147 18,094 30.562 32.727 17,498 8.208 33.962 
7 Other - 53 - 6,497 233 - 576 - - - 

8 Deduct equity in income of subsidiaries less dividends 1,914 2,194 1.861 - - - - 

9 Net internal sources of financing 7.297 81980 6.528 - 10.966 - 233 7,956 - 16,395 

External: 

Bank loans 
Chartered banks; 

10 Canadian currency - 130,091 - 89.327 48,803 - 	1,511 - 84,959 - 70,157 - 136,811 
11 Foreign currency - 252 - - - 531 58,993 7,780 
12 Banks outside Canada - - 2.207 - 1,235 - - 3,000 - 

Short-term noles: 
13 Canadian currency 216,720 155,171 - 1,904 - 138,264 247,356 56,957 751,565 
14 Foreign currency -3,108 10.093 - 25,753 - 1.645 10,564 2,484 34,496 

Accounts payable. 
15 Dealers' credit balances 171 - 178 - 5 10 31 - 129 96 
16 Balance due factored clients 16,323 - 26,922 29,256 - 22,649 8129 - 25,418 19,037 
17 Interest - 1,516 - 19.561 641 15,312 4.671 - 20,716 15,363 
18 Other - 10.826 4.173 23.614 - 383 7,748 - 10,245 5,330 

19 Income taxes - 526 3.941 4,299 1,068 - 1,503 521 - 3,435 

Owing parent and affiliated companies: 
20 In Canada - 33.343 - 10,385 85,404 - 51,142 - 21,899 141,317 33.296 
21 Outside Canada 3,667 3,953 - 9 1015 - 76,081 - - - 

Long-term notes. bonds and debentures 
22 Canadian currency - 8.628 - 1.959 48,855 284.043 88,508 - 84.657 - 31,474 
23 Foreign currency - - - 269 - 2,487 5.136 1,174 

24 Mortgages - 187 5,218 - 100 - 103 - 	1,218 - - 

25 Other liabilities 524 5,898 2.574 3.035 - 3.881 2.028 15.109 

Share capital 
26 Preferred 195,177 - 31,362 242 10.177 - 4,912 8.415 - 14,379 
27 Common 40.983 2,147 189 - 4,010 7,491 - 696 - 5 

28 Contributed surplus - - 300 1 - - - 

29 Total of items 9 to 28 

tootnotetsi at end of table 

292.385 19.370 202,311 51656 76,921 68.789 678.399 

See 

1988 

T 
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TABLEAU 49. Socétés de financement des entreprises 

Etats financiers tnmestriels - Estimations de 'evolution de Ia situation financre(1) 

1989 

thousands of dollars - milliers do dollars 

Sources do financemant 

lnt.rn.L 

12.816 18,161 15,709 15,865r 32,132 Bénétice net avant operations extraordinaires 1 

Rapouter iliments no comportant pas do diboursi: 
201 256 254 529 840 Amorlissement 2 
802 760 682 24,392r 25.469 Dépréciation 3 

5.245 5 1 190 6,954 10,533 9.333 Provision pour portes moms amortissomenl 4 
512 1,043 - 988 3,590r 18,728 lmpóts sur Is revenu reportis 5 

Deduire operation necessitant des deboursés: 
1.421 20,618 14,837 16,473 10.138 Dividendos déclarés 6 

- - - - - Autres 7 
- - - - - Déduira avoir dii bénCtica dans des tiliales moms los 8 

dividendes roçus. 

11.95$ 4,792 7,174 38.436r 76.361 Fonda do tlnancement nets prodults 9 
intérleuremant. 

ExternaL 

Emprunts bancaires: 
Banques i charte. 

55.660 - 196,570 - 60,864 - 40,563 - 1,171,996 En monna,e canadienne 10 
- 74,614 - - - 36,839 En devises élrangCres 11 

- - - - - Banques C l'Ctrariger 12 

Ettels C Court terme: 
130,481 93.670 - 311,193 11.709 741.694 En moonale canadienne 13 

5,692 4,086 - 13.576 - 9,128 35,019 En devises iirarigères 14 

Ettets a payer: 
81 - 148 82 2,039 - 107 Soides créditeurs du marchend IS 

16,214 - 29,517 16,337 19213 - 5,018 Solde due aux clients sur aftaclurage 16 
13,214 - 5,221 13,314 17,428 - 4,163 IntCrCl 17 
4.540 - 8,264 4,573 - 25,310 - 3.207 Autres 18 

1.172 2,842 3,372 - 3,441r - 2.660 lmpôts 5w Is reveflu 19 

Dé a la soCiété mere at aux societes altiliies: 
- 72,316 264,084 91,912 - 203,413, 57,525 Au Canada 20 

- - - - 11,552 A I'étranger 21 

Obligations garanhies ou non at billets a long terine 
104,895 - 133,654 36.351 - 54,872 500,340 En monnaiecanadienne 22 

9.998 - 45,258 4.531 8,102 42.540 En devises itrangeres 23 

- - - - - Hypolhiques 24 

- 3.972 - 4.614 3.347 - 2.938 - 1,157 Autres IlCments do passit 25 

Capital-actions 
322 50 - 3,158 1,664 29.498 Privilegieos 26 

100,140 21,613 3,604 1,375 4.550 Ordinaires 27 

- - - 11.879 21,501 SurpluS dapport 28 

303,462 - 32.109 

fin du tableau. 

- 203.594 - 227,820r 369.111 Total des postes 9 a 28 29 

Vosr note(s) a is 
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TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 

thousands of dollars - milliers do dollars 

ApplIcations 

Cash and demand deposits: 

Chartered banks: 
30 Canadian currency 23,327 - 10.506 - 28,968 20,033 - 9.396 17,013 - 2,569 
31 Foreign currency - 568 - 114 170 - 68 - 1,515 - - 

Other instilutions: 
32 in Canada - 793 - 1 2 2,396 - 501 3,501 - 1.328 
33 Outside Canada 179 179 179 179 1,250 - - 

Accounts and notes receivable: 

Business loans: 
34 Commercial - 164.819 - 23,330 - 5.251 18,874 - 14,564 48,121 - 72 
35 Capital and dealer loans - - - - - - - 

36 Mortgage 31.774 32,402 44.909 53,424 28.408 70,281 110,894 
37 Factoring 32,755 - 10,203 67,251 2,317 - 1,542 7,943 - 12 
38 Wholesale tinancing 16.328 3,718 2,251 - 72.616 - 577 850 - 

39 Receivable under lease contracts - 1.613 - 2,188 8,477 - 66 2,114 93 - 1,347 
Retail sales financing; 

40 Industrial and commercial 4.358 31,923 39,000 20.013 - 2,334 8,507 - 7 
41 Consumer 20 1,428 1,100 - - - 

42 Personal loans - - - - - - 300 - 

43 Residential mortgages 1,307 - 238 339 - 838 - 1 1 650 - 708 - 1.558 
44 Repossessed property and equipment - 181 - 297 - 138 - 715 - 33 23 - 278 
45 Foreign receivables 765 791 - 26 - 1,530 245 7 - 

46 Other receivables - 2,718 1.383 - 3,488 - 9,999 2,063 - 824 293 

Investments in Canada: 

Term deposits: 
47 Chartered banks - 688 - 2,618 - 1,726 - 4,276 - 495 3,670 - 1,587 
48 Other institutions - 1,400 - 102 - - - 

Short-term bills and notes: 
49 Canada treasury bills 697 76.576 - 66,051 97,917 - 98,134 9,992 - 8,178 
50 Provincial and municipal bills and notes 3.673 - 21,400 64,997 21,750 -24,243 40,114 - 67,918 
51 Sales finance companies' notes - 21.930 - 4.000 - 8,000 339 563 - 953 
52 Commercial paper 13,125 - 929 1.216 15 - 8,266 15.067 - 25,512 

iong-lerm bonds, debentures and notes. 
53 Canada - 3,428 - 30,021 - 4,975 - 17,981 - 29.486 - - 

54 Provincial - - 6,700 - 3.387 - 299 - 7,457 - 2,158 
55 Municipal - - - - - - - 

56 Corporation - 1,216 - 750 308 - 700 56.817 5.498 2,869 
57 Corporation shares 20,358 - 44,029 28.042 - 992 - 6.960 - 73.935 2.030 

Investment in Subsidiaries: 
58 Shares 28,518 - 1,222 101.918 - 73.074 13,255 45.168 - 1.918 
59 Advances 25.724 - 63,084 - 43.642 123.653 40,291 - 20,306r 365,917r 

60 Other investments in Canada - - - - - - - 

Investments outside Canada. 

SI Term deposits, treasury bills and notes 98,986 88,901 - 9.719 - 178.168 104,429 - 106,929 355,111 
62 Bonds, debentures. Doles and shares - 9,005 794 1,124 816 3,514 2,111 - 4,182 

Investment in subsidiaries. 
63 Shares 177,987 - 2.760 - 12,190 - 891 - - 220 
64 Advances - - - - 254 - - 

65 Equipment in the hands of lessees 7,541 10,300 186 - 1.786 - 5.887 - 301 - 28,893 
66 Land, buildings. dc 751 - 2,319 1,962 1,936 6.370 2.343 - 9.936 
67 Accounts receivables and accruals 3,329 - 4,230 17,952 871 28.570 51 4,163 

68 Other assets 7,842 - 3,486 - 3,511 13,060 - 5.036 - 	1,387 - 4,591 

69 Total of lleme 30 to 61 292,385 19,370 202,311 5.656 76.921 68.789 678,399 

70 Total sources of financing/applications 687.821 430.059 428.957 685.345 497.479 495 954 1.045.170  

(I) Refer to tent page ni 
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TABLEAU 49. Soclétés de financement des entreprises - fin 

Etats financiers trimestnels - Estimations de I'évolution de la situation f,nancsêre(1) 

1989 	 1 	1990 

1 	2 	3 	1 	4 	1 	1 	1 	2 	3 	4 	
NO 

thousands of dollars - milliers de dollars 

AffectatIons 

Encaisse et dèpôts b vue. 

Banques a chart. 
- 3,054 8.721 30,586 14.217 - 9,223 En monnaie canadienne 30 

- - - - - En devises etrangêres 31 

Autres institutions: 
4,236 614 - 2,050 - 1,227 8.324 Au Canada 32 

- - - - 2 A l'élranger 33 

Eliats at billets a recevoir: 

Préts aux entreprises: 
94.592 - 86,267 14,350 - 191.773 - 34,968 Commercuaux 34 

- - - - - Préts de capilaux ci prits aux concessionnairas 35 
- 9,101 25,474 30.210 14,670 11.408 Hypothécaires 36 

16,782 - 16.472 1,583 - 26.047 12.621 Factorage 37 

1,818 - 1,784 171 - 20.602 6.825 Financement des venles de gros 38 

- 554 - - 508 - 150,403 A recevoir an ve,iu de contrals de cridit'baii 39 

Financemeni des ventes cu detail 
10,617 - 10,322 992 - 23,137 3,979 lnduslr,elet commercial 40 

- - - - - Consommation 41 
- - - - - PrCis personnals 42 

- 8.119 - 6,774 - 1,946 - 4.439 - 807 Hypothiques ris,denhselles 43 

- 518 - 6 - 152 13.027 Propnétès ci matIriels repris pour delaut da paiament 44 

14 - 14 2 - 27 38 Eftets eirangers a recevoir 45 

- 745 - 513 36 - 26.862 458 Autres dIets a recevoir 46 

Placements au Canada: 

Dipôts i lerme: 
4,583 7,711 - 26,920 - 13,201 - 1,099 Banques a charia 47 

48,950 1,250 - 13,600 6.906 - 9,500 Autres insiliutuons 44 

Billets ci diets a Court terme: 
3.996 - 7,779 - 1,417 - 1,499 Bons du Tresor du Canada 49 

- 9,951 - 6,356 3,809 - 1,192 5,012 Bons ci elleis des provinces at murncipaliles 50 
- 139 - 90 54 - 22 70 Etlets des sociéiès de financemeni des venles 51 

- 3,739 - 2,387 1.430 - 467 1.879 Papiers d'affaires 52 

Obligations garanties ou non ei eltels a long lerme: 
- - - - - Du Canada 53 

1,935 16 2,059 2.028 1.989 Des provinces 54 
- - - - - Des municupalutis 55 

- 10,109 21 864 - 2,588 1,199 Des sociCles 56 

9,484 - 8,925 17.807 - 2,997r 4,079 Actions des socuCtes 57 

Placements dans les ijlusles: 
- 2,742 - 10.334 20,207 1.544 17,190 Actions 58 
138,736 41,041 - 183.067 2.268 87.938 Avances 59 

- - - - - Autres placements au Canada 60 

Placements hors du Canada 

68.652 28,515 - 98.536 - 149 2,170 DEpots a lerme, bons du Trésor at ellals 61 

11 837 - 890 5 187 Obligations garantues ou non. diets at actions 62 

Placements dans Its liliales: 
- - 4.564 - - - Actions 63 
- 44 18 18 21,769 Avances 64 

247 365 - 262 24,212, 7.859 MatEriel dIienu par les locataures 65 

894 895 585 1.038 668 Terrains, Edulices. etc 66 

- 32,128 9,229 384 25,904 8.996 Ellets C recevour at courus 67 

- 2,118 7,139 449 - 5.748 55,119 Autres ElEments d'aclut 68 

303,462 - 32,109 - 203,594 - 227,$20r 369.111 Total dos posIes 30 a 61 69 

546.865 553.778 574.393 432.4 75q 1.611076 lotal sources do rinancemenf'affectat:ons 70 

(I) Pru.ro do ao r.I.r.r au teat.. page au 
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TABLE 50. Closed-end Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 	 1 	 1987 	 1988 

	

No 
	 1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits: 
Chartered banks in Canada: 

1 Canadian currency 18,680 16,466 12,351 13,605 12,746 5.342 8,469 
2 Foreign currency 8.650 13,026 148 11,933 10,885 8,106 7,569 
3 Branches 01 Canadian banks outside Canada - - - - - - 

Other institutions: 
4 In Canada 3.585 3.876 3,209 4.203 583 990 1037 
5 Outside Canada - - - - - - - 

Investments in Canada: 
Term deposits: 

6 Chartered banks 1,885 1,279 6,632 52.229 31,499 35,502 64,392 
7 Other institulions 1,522 2,325 1,250 600 18,382 27,093 11,087 

Short-term bills and notes. 
8 Canada treasury bills 29.228 52,812 13,726 18,572 9.110 13,769 5.769 
9 Provincial and municipal bills and notes - - - - - - - 

10 Sales linance companies' notes - - - - - - - 

11 Commercial paper 10,509 10.509 14,397 13,738 - - - 

12 Mortgages - 563 559 55 135 - - - 

Long-term bonds, debentures and noles: 
13 Canada 26,977 26,362 26,362 26,831 28.130 23,736 21,364 
14 Provincial 3,437 3,437 3,437 3,437 3,437 1.600 7,098 
15 Municipal - - - - - - - 

16 Corporation 11,679 22,835 39,801 40,960 31,414 44,031 44,434 
Corporation shares: 

17 Prelerred 96,164 95,098 100,076 94.331 93,334 93,576 95,112 
18 Common 454,553 504.834 533,948 454,283 490,005 491,277 499,335 
19 Mutual tunds 34,697 4,149 - - - - - 

lnvetmont in subsidiaries: 
20 Shares 138,003 183,460r 118.491 118,497 128,162 162,109 167,723 
21 Advances 4.210 563 51,140 84,036 137,850 10,342 2,987 
22 Olher investments in Canada 194.631 203,867 203,867 249.307 255,555 244,392 244,392 

Investments outside Canada: 
23 Term deposits and short-term bills and notes 20,572 13.500 9.477 25.048 5,574 5.472 4.962 
24 Long'term bonds, debentures and notes 3,074 4.214 2,983 1,669 1.394 1.368 1,241 
25 Corporation shares 219.186 213,698r 239.663 172,958 132,400 129,948 117,856 

Investment in subsidiaries: 
26 Shares - - - - - - - 

27 Advances - - - - - - - 

28 Other investments outside Canada 881 881 931 5 - - - 

29 Investment portfolio at cost 1,251,874 1,344,382 7,366.235 1,356,636 1,366,246 7.284,215 1,304,827 

30 Accounts receivable and accruals 28,448 19,776 11,709 9,759 8,095 9,891 12.691 
31 Land, buildings, etc. 28,687 32,116 36,589 143 41 41 41 
32 Other assets 5,216 3,970 3,921 4,249 1,748 1.662 2.136 
35 Total assatst cost 1,345,138 1,433,612 1,434,162 1.400,528 1,400,345 1,311,247 1,319.695 
36 Unrealized appreciation 652,534 1,261,746 1,216,161 244,625 
40 Total assets at market value 1,997.672 2,695,358 2.650.323 1,644,793 

LiabilitIes 
Bank loans. 
Chartered banks: 

41 Canadian currency 26.552 25,041 37,716 37,060 37,006 36.694 36,926 
42 Foreign currency - - - - - - - 

43 Banks outside Canada - - - - - - - 

44 Short-term notes - - - - - - - 

45 Accounts payable 34,116 27,291 33,716 24,305 9,279 9,965 14,763 
46 Income taxes 9,946 15,285 14,714 11,056 15,817 1,705 1.445 

Owing to parent and alliliated companies: 
47 In Canada 1,966 5,593 3,073 1.031 71,772 556 555 
48 Outside Canada - - 7,143 - - - - 

49 Long-term debt 9,298 19,538 19.275 - - - - 

50 Other liabilities 555 544 377 5,263 - 2,078 - 627 116 
Shareholders' equity 

Share capital 
51 Prelerred 136,321 337.215 324.971 372,478 217,412 214,908 214,903 
52 Common 452.309 303,284 287.180 289.830 398.193 435,529 436,251 
53 Contributed surplus 236,339 236.790 236.788 230.881 230.685 230.579 230.580 
54 Retained earnings 427,736 463.031 469,209 428.624 422.259 381.938 384,156 
55 Total liabilities and shareholders' equity at cost 1,345.138 1,433.612 1,434.162 1,400,528 1.400,345 1.311,247 1.319,695 
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TABLEAU 50. Soclétés de placement a capital fixe 

Etats financIers trimestries - Estimations de lactif, du passif et de I'avotr des actionnaires 

1989 	 1 	1990 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands ot dollars - milliers de dollars 

Actif 

Encaisse et dCpóts a vue, 
Banques i charte au Canada: 

5.007 4.859 3.723 5.098 2.212 En monna,e canadienne 
7.710 5,595 6,522 3,765 13,418 En devises ilrangères 

- - - - - Succursales de banques Canadiennes a l'itranger 
Autres institutions: 

1,880 776 985 631 1,130 Au Canada 
- - - - - A l'étranger 

Placements au Canada 
Dépôts a terme: 

3,786 7,387 2,422 1,145 1,733 Banques a charle 
12,550 17,050 550 550 550 Autres unstitulionS 

Billels et effete a Court lerme: 
10,721 8,140 4,050 12,193 42,439 Bone du TrCsor do Canada 

- - - - - Billets at diets des provinces el municipalilés 
- - - - - Etlets des soctCtCs de tinancement des ventes 
- - 16,500 16.500 18.400 Papiers d'allaires 

- - - - Hypoihéques 
Obligations garantues ou non at eftels a long terme: 

16.299 12.816 12,805 9.108 10.590 OuCanada 
10,093 10.093 11,636 11,636 7.093 Des provinces 

- - - - - Des municupalstés 
19,295 15.185 13,491 30,144 31,524 Des socuClis 

Actions des sociCtés: 
97,363 115.759 95,582 91.483 93,280 Priviléguées 

511,157 607.733 501,805 480,288 489,723 Ordinaures 
- - - - - Fonds muluels 

Placements dans des tiliales: 
130,344 135.104 221,341 221,355 289,263 ActiOnS 
23.664 10,449 50.884 42,168 50.658 Avances 

230.393 230.393 204,287 172,134 171.875 Autres placements au Canada 

Placements hors du Canada 
- 593 12,267 4.854 7,064 Dépôts a terme at billets et ettets a court terme 

1,548 1.580 1,598 1,805 1.500 Obligations geranhses ou non at chIcle a long terme 
75.760 77,437 78,282 88,436 73,516 Actions des sOCietCS 

Placements dens des tiliales: 
- - - - - Actions 
- - - - - Avances 
- - - - - Autres placements a l'etran9er 

1,757.568 7,267.950 1,23a 730 1.183.799 1,289.208 Portefauille Cu prix d'acttaf 

20,804 9,689 28,932 18,074 13,031 Ettets a recevour at actil couru 

41 41 41 41 1,144 Terrains, édiluces, etc 

2,326 2,083 998 717 1,615 Autres élCmenls d'actil 

1,180,739 1,273,783 1,268,701 1,212,125 1,321.75$ Total, actll au prix d'achat 

Appreciation non rialisie 

Total, actlt i Is valeur au marché 

Passif 

Emprunts bancasres 
Banques a charle 

36,603 125,395 65.744 36,864 36,063 En monnaie canadienna 
- - - - - En devises CtrangCres 
- - - - - Banques a l'Ctrangev 

- - 29,894r - - Elide è court terme 

13,127 6,458 14.907 10,628 2.268 Etlets a payer 

1,144 2,346 6,757 10,012 12,304 lmpôtssur lerevenu 

Dü C Ia socièté more at les socillis allituies: 
260 260 1,760 1.760 200 Au Canada 

- - - r - - Dettes a long terme 

85 75 65 55 4.097 Autres Clemenls clu passit 

Avoir des actionnaIres 

CapiIalaclsons 
216.527 216.197 216.192 213.938 213.729 Privsléguées 
428.611 428,533 428,538 434.393 536,223 Ordsnaures 

226.398 228.054 228,012 228.838 227.079 Surplus d'apporl 

257.984 266,445 276.832 275,637 289.795 Bénitices non repartis 

1,110,739 1.273,763 1,261,701 1.212.125 1,321.75$ Total, pasaif at avoir des actionnaires au 
pns d'achat. 

2 
3 

4 
5 

6 
7 

8 
a 

10 
11 
12 

13 
14 
15 
16 

17 
18 
19 

20 
21 
22 

23 
24 
25 

26 
27 
28 

29 

30 

31 

32 

35 

36 

40 

41 
42 
43 

44 

45 

46 

47 
48 

49 

50 

51 
52 

53 

54 

55 
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TABLE 51. Closed-end Funds 

Investment Portfolio at Market Value 

1987 	 I 	 1988 

No. 	 2 F3 	 2 	3 	4 

thousands 01 dollars - mulliers de dollars 

Investments in Canada: 

Term deposits: 

1 Chartered banks 1.888 1.279 6,632 52,229 

2 Other Institutions 1,522 2,325 1,250 600 

Short-term bills and notes: 

3 Canada treasury bills 29,228 52,812 13,726 18,572 

4 Provincial and municipal bills and notes - - - - 

5 Sales finance companies' notes - - - - 

6 Commercial paper 10,509 10.509 14,397 13,738 

7 Mortgages 563 559 56 135 

Long-term bonds, debentures and notes: 

8 Canada 26,903 31,215 24,115 - 

9 Provincial 3,246 3,120 2,847 - 

10 Municipal - - - - 

11 Corporations 13,787 25,911 27.757 5,691 

Corporation shares: 

12 Preferred 96.583 126,596 129,517 65,781 

13 Common 928,197 1,388,516 1,267.614 684,702 

14 Mutual funds 39.019 8,572 - - 

Investment in subsidiaries: 

15 Shares 288,327 429,404 508,726 85,549 

16 Advances 4,210 563 51,140 84,036 

17 Other investments in Canada 180,614 219,709 220.637 - 

Investments outside Canada: 	 - 

18 Term deposits and short-term bills and notes 20,572 13.500 9,477 25,048 

19 Long-term bonds, debentures and nOtes 3,130 3,771r 2,705 1.770 

20 Corporation shares 255,229 286,886r 300,869 35,411 

Investment in subsidiaries. 

21 Shares - - - - 

22 Advances - - - - 

23 Other investments oulside Canada 881 881 931 - 

24 Total portfolio at niarkel value 1.904,408 2,606.129 2,582,396 1,073,262 
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TABLEAU 51. Soclétés de placement a capital fixe 

Portefeuutle a Ia valeur au marché 

1989 	 1990 

thousands of dollars - milliers de dollars 

Placements au Canada: 

Dépôts a terme: 

Banques a charte 	 1 

Autres institutions 	 2 

Billets at dIets i Court terme: 

Bons du Trèsor du Canada 3 

Billets at diets des provinces et municipalitas 4 

El t.ls des socuites de tinancement des ventes 5 

Papiers dalI aires 6 

Hypolháques 7 

Otligatioris garanties ou non at ettets a long lerme: 

Du Canada 8 

Des provinces 9 

Des municipalités 10 

Oessociétes 11 

Actions des socuités 

Privilégiées 	 12 

Ordinaires 	 13 

Fonds mutuels 	 14 

Placements dans des luliales: 

Aclions 15 

Avances 16 

Autres placements au Canada 17 

Placements hors du Canada 

Dipôts j terme at billets at diets a court terme 18 

• Obligations garanties ou non at elleiS a long terme 19 

Ad ions des societes 20 

Placements dens des tiliales 

• Actions 21 

Avances 22 

Aul,es placements a l'etranger 23 

lolal du porleteullla a Is valeur au msrché 24 



96 

TABLE 52. Closed-end Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1987 1988 

thousands at dollars - milliers de dollars 

Revenues 

1 Interest 2,837 3,763 3,197 4,026 3.496 4.294 3,977 3.624 

Dividends: 
2 Companies in Canada 7046 10,902 7,683 9,242 8,492 11,745 11.253 15,065 
3 Companies outside Canada 1.637 1.438 1,343 1,809 1.275 1.398 1.769 1,371 

4 Other revenue 221 892 2,388 2,812 513 230 7 5 

5 Total revenue 11.741 16,995 14,611 17,689 13.776 17,667 17,006 21.065 

Expenses 

6 Salaries 235 267 268 156 159 246 348 320 

7 Interest 214 528 751 988 845 1,731 3,108 3,108 

8 Manqement lees 1,906 1,958 2.346 1.989 1.390 2,146 3.032 2,789 

9 Provision for losses - - - 3,177 - - - - 

10 Other expenses 1,234 2.206 1,250 957 750 1,146 1,591 1,215 

11 Total expenses 3,589 4,959 4,615 7,247 3,144 5,269 8,079 7,432 

12 Net Income before Income taxes 6,152 12.036 91996 10,442 10.632 12,396 8,927 13,633 

13 Income taxes 2,272 1,433 641 1,247 - 776 3,882 1,178 -2,499 

14 Net Income before exlraordinary transactions 5.880 10,603 9.355 9 1 195 11,406 8,516 7,749 16.132 

15 Realized gains 41,577 81,205 21.984 17,359 3,259 6,627 4,963 -11,526 

16 Tax applicable to realized gains 6,327 9,922 3,506 3.530 396 - - - 

17 Other transactions 4,830 648 - 3,131 - 3,756 7,889 386 99 - 	11 

18 Net Income 45,960 82,534 24.702 19.268 22,160 15,529 12,831 4.595 

TABLE 53. Closed-end Funds 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

thousands 01 dollars - milliers de dollars 

I Opening balance 395.956 427.736 463,031 469.209 428,624 422,259 381.938 384.156 

Deduct prior period adjustments: 
2 Income taxes - 601 - 85 - - - - - - 

3 Other - - .3 - - - - - 

Add 
4 Net income 45,960 82,534 24.702 19268 22.160 15,529 12,831 4,595 

Deduct 
5 Dividendsdeclarecj 14.195 46,944 43.745 22,895 10.780 115.709 10.613 9.657 
6 Retundable taxes 586 380 590 40 - - - - 

7 Other adjustments - - - 25,808 36,918 17.745 - 59,859 - - 127.623 

8 Closing retained earnIngs 427.736 463.031 469.209 428.624 422.259 381.931 384.156 251,471 



1989 1990 

1 2 3 4 1 2 3 

thousands of dollars - milliers de dollars 

3,573 3,450 2.940 3,441 3,773 

12,650 13,743 26.700 21,113 13756 
1,092 548 1,004 1,097 1.800 

2,085 1,740 686 675 697 

19,400 19.431 31.330 26.326 20,029 

185 304 463 371 214 

1,367 2.323 3,681 3.278 1,328 

1,619 2,694 4,147 3.159 1,818 

870 1,413 1,442 1.116 662 

4,041 6,734 9,733 7.924 4,022 

15,359 12,747 21,597 13.402 16.006 

3.237 1,347 4,062 2,513 2.735 

12,122 11,400 17,535 15,339 13,271 

14.635 7,617 10.384 6.591 12,411 

- 351 II 50 1.119 708 

26,406 19.023 27.969 23.599 26,390 

4 
No 

Revenus 

lnterêts 1 

Dividends: 
Socuétès au Canada 2 
Sociétes hors du Canada 3 

Autres reysrius 4 

Total des revenus 5 

Dépenses 

Rémunéralpori 6 

lnlérêts 7 

Frais de geslion 8 

Prov,sion pour pertes 9 

Autres dipenses 10 

Total des dépenses 11 

Bénéfice net avant impôts sur I. revenu 12 

Impôts sur le revenu 13 

Bénéfica net avant operatIons extraordlnalres 14 

Gains réalpsis 15 

lmpôts applucables aux gains réalisés 16 

Autres operations 17 

Bénéf Ice net 18 

TABLEAU 52. Soclétés de placement a capital fixe 

Etats financiers trimestruets - EstImations des revenus et des dépenses 
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TABLEAU 53. Soclétés de placement a capital fixe 

Etats financIers tnmestnels - Estimations des bénéfices non repartis 

1989 1990 

1 2 3 4 1 2 3 	4 

thousands of dollars - milliers de dollars 

251.471 	257,984 	266,445 	276,832 275,637 Solde d'ouverture 1 

Déduire redressements des périodes précidentes 
- 	 - 	 - 	 - - Impóts sur I. revenu 2 
- 	 - 	 - 	 67 - Aulres 3 

Alouter 
26,406 	19,028 	27,969 	23.599 26.390 BénClice net 4 

Dédupre 
19.893 	10.567 	17,582 	24.861 16,132 DividendsdCclarès 5 

- 	 - 	 - 	 - - lmpôts remboursables 6 
- 	 - 	 - 	 - - 3.900 Autrs rajustemenus 7 

257.984 	266.445 	276,332 	275,637 239,795 Béneflces non repartis a la tin du trimestre 8 



TABLE 54. Closed-end Funds 

Quarterty Statements of Estimated Changes in Financial Posttion(1) 

1987 
	

1988 

lam 

No 
	 2 	J3 	I 	4 	Ii 	1 2 	 3 	1 	4 

thousands of dollars - milliers de dollars 

Sources of financing 

internal: 
1 Net income before extraordinary transactions 5,880 10,603 9,355 9,195 11.408 8,516 7.749 
2 Items requiring no outlay of cash - 197 19 19 3,187 10 10 10 
3 Extraordinary transactions - - - - - - - 

Deduct: 
4 DividendS 14,402 48,944 43,745 22.895 10,780 115,709 10,613 
5 Equity in income of subsidiaries less dividends - - 1 404 681 - - - 

6 Extraordinary expenses 6,911 10.302 4.096 3,570 396 - - 

7 Prior period expenses - 601 - 85 - 3 - - - - 

8 Net internal sources of financing - 15,029 - 46.540 38,868 - 14,764 242 107,183 - 2.854 

External: 
Bank loans. 
Chartered banks: 

9 Canadian currency 14,047 - 1,511 12,675 - 656 261 - 312 232 
10 Foreign currency - 1,201 - - - - - - 

11 Banks outside Canada - - - - - - 

12 Short-term notes - - - - - 13,335 - 

13 Accounts payable 6,738 - 6.825 6,886 - 4,820 -.13,335 686 4,798 
14 Income taxes - 243 5,339 - 2,110 - 3,658 9,600 - 	14,112 - 260 

Owing to parent and affiliated companies: 
15 In Canada - 333 3.627 - 2,520 - 75 70,741 - - 

16 Outside Canada - - 7,143 - 8,413 - - - 

17 Long.term debt - 8 10,240 - 263 - - - - 

18 Other liabilities 155 - - 1 1.719 - 3,933 1.461 753 
Share capital. 

19 Preferred - 5,656 200,894 - 762 47,757 - 134,511 - 2,504 - 5 
20 Common 22,439 - 159,025 22.525 6,653 126,850 37.336 722 
21 Contributed surplus - 13,154 451 - 2 - 2,158 22 - 	 1176 1 

22 Total of items 8 to 21 7.755 6 1650 4,703 21,585 55,937 - 84.734 3.386 

Applications 

Cash and demand deposits: 
Chartered banks: 

23 Canadian currency 10.854 - 2,214 - 3,016 2,140 - 209 - 6,404 2,127 
24 Foreign currency 4.411 4,376 -  12,855 11,785 - 1,047 - 2,780 - 537 
25 Branches 01 Canadian banks outside Canada - 2,347 - - - - - - 

Other institutions: 
26 In Canada 79 291 - 667 994 - 472 407 47 
27 Outside Canada - - - - - - - 

Investments in Canada 
Term deposits. 

28 Chartered banks - 7,527 - 609 5,423 45,597 - 17,339 4.003 28,890 
29 Other institutions 97 803 - 1,075 - 650 20,438 8,711 - 16.006 

Short-term bills and notes 
30 Canada treasury bills 5.724 23,584 - 38,258 4.846 - 9.462 4,659 - 8,000 
31 Provincial and municipal bills and notes - - - - - - - 

32 Sales finance companies' notes - - - - - - - 

33 Commercial paper - 4 - 3,888 - 659 - - - 

34 Mortgages - - 4 - 503 135 - - - 

t.ong.term bonds, debentures and noles: 
35 Canada 1,463 - 711 r - 52 444 1,088 - 3,734 - 2,372 
36 Provincial - 1,231 - - - - - 1,837 5,498 
37 Municipal - - - - - - 

38 Corporation - 2,258 11,156 17,178 1,159 - 8,992 12,616 568 
Corporation shares: 

39 Preferred - 15,535 - 1,247r 15.270 - 6,175 6,562 242 388 
40 Common - 30,463 - 10,489r 14,676 - 51.127 34,452 4,036 2.034 
41 Mutual lunds 29,439 - 30.548 - 4,149 - - - 

Investment in Subsidiaries: 
42 Shares 23,552 45,457 - 65.373 - 675 1,968 48.005 3,843 
43 Advances 1,840 - 3,647 50,577 32,896 53,814 - 127,508 - 7.355 
44 Other investments in Canada - 2,180 9,236 - 41,336 6,078 - 	11,163 - 203 

Investments outside Canada. 
45 Term deposits, treasury bills and notes 11,430 - 7.072 - 4.293 17.415 - 	1,122 - 	102 - 353 
46 Bonds, debentures and notes 548 1,140 26 - 1.435 - 281 - 26 - 88 
47 Corporation shares - 11,629 - 24.856 31.628 - 74,342 - 26.651 7517 - 8.389 

Investment in subsidiaries 
46 Shares - 675 - - - - - - 

49 Advances - - - - - - 

50 Other - 1.455 - 1,538 - 620 - 926 - - - 

51 Accounts receivable - 7.552 - 8.670 - 7.654 - 	1.013 - 917 1.796 2,800 
52 Land, buildings, etc 2,710 3,458 4,473 - 508 - - - 

53 Other assets - 1.536 - 1,246 79 348 - 	1.971 - 66 494 

54 Total of Items 23 to 53 7,755 6.650 4.703 21.585 55.937 - 84.734 3,316 

55 Total sources 01 financrngiapplicafions 727.771 311402 187.744 191639 276.179 204656 49.809 

(I) Refer to fexl. page xi 



99 

TABLEAU 54. Socétés de placement a capital flxe 

Etats financiers tnmestnels - Estimations de I'évoiution de Ia situation financu6re(1) 

1989 
	

1990 

1 	 2 	 3 	J 	4 	1 	1 	1 	2 	
NO 

thousands of dollars - milliers de dollars 

Sources de linancement 

Internee: 
12,122 11.400 17,535r 15,889 13.271 Bénèlice net avant operations exiraordinaires 

10 10 10 10 10 Elements ne comporiani pasde débourse 
- - - - - Operations exlraordinaires 

Dédusre 
19,893 10,567 17.582 24,861 16,132 Divideodes 

- 1 ,065r ,. .. Excedent de l'avojr du benefice dans des lilils moms 
les dividendes reçus. 

- - - - - Depenses extraordinaires 
- - - - - Depenses do periodes precedentes 

- 7,761 - 222 - 37 - 8,962 - 2.851 Fonda de financement nets prodults 
interleurernent. 

Externe: 
Emprunts bancaires. 
Banques a charte; 

- 609 88,792 - 59,651 - 28.880 - 801 En monnarecanadienne 
- - - - - En devises eltoogeres 

286 -  - - - Banques a I'etranger 
- - 29,894 - 29.894 - Ettets a court lerme 

8.766 - 6,669 8,449 - 4.212 - 8,434 Ettets a payer 
- 266 1,202 4,411 3,255 1,557 Impóts sur le revenu 

Dü a la societe mere at aux socuCtis attiliées; 
-295 - 1,500 - - 60 Au Canada 

- - - - - A l'etranger 
- - - - - Dettes a long lerme 

1,490 Aulres elements de passEt 
Capital-actions 

1,749 - 330 - 5 - 2,254 - 25 Privilegiecs 
9,381 - 78 5 5,855 24,190 Ordinaires 

- 2,857 1,656 - 42 826 - 1,759 Surplus d'apporl 

8,383 84,351 - 15,476 - 64.266 10327 Total, p0110.3 a 21 

AffectatIons 

Encaisse at dépôt a vue, 
Banques a charie: 

- 2,284 - 148 - 1,136 1,375 - 3,239 En monnala canadienne 
1,280 - 1,114 - 74 - 2,757 9.653 En devises étrangères 

- - - - - Succursales do banques canadiennes it l'êtranger 
Autres institutIons: 

1,661 - 1.104 209 -354 499 Au Canada 
- - - - - A l'Clranger 

Placements au Canada 
Depots a terme 

2,306 3,801 - 4,965 - 1,277 - 405 Banques C charte 
550 4,500 - 16,500 - - Autres Instil utions 

Billets et eflets a court lerme: 
- 3,569 -  2,581 - 4,090 8.143 28.761 Bons du Trjsor du Canada 

- - - - - Billets et of lets des provinces at municipaliles 
- - - - - Etlets des soclétés de linancement des vantes 
- - 16,500 -  - 3,000 Papiers d'affaires 
- - - - - Hypothéques 

Obligations garanties ou non at diets a long terme. 
1,692 -  3,483 - 	11 - 3.697 2,062 Dii Canada 

- - 1,543 - - 4,543 Des provinces 
- - - - - Des municipaliles 

- 20,840 - 3,475 - 1,536 16.653 - 60 Des sociéies 
Actions des sOciCléS 

7.100 18,006 - 20,458 - 4,099 - 877 Privilegiees 
37.276 94,534 - 107,403 - 21.517 - 4,607 Ordinaires 

- - - - - Foods mufuels 
Placements dans des filiales: 

- 24,042 - 1,109 72,093 - 7,729 - 1,828 Actions 
17.202 - 13,215 40,435 - 8.716 8,480 Avances 

- 8.305 1,694 - 22,136 - 32.153 - 276 Autres placements au Canada 

Placements hors du Canada 
- 593 11,674 - 7.413 2.210 DepOts a terme at bons du TrCSO, 

- 124 5 27 207 - 376 Obligations garanties ou non at elf ets 
- 8,084 240 1,309 10,187 18,412 Actions dessocietes 

Placemenis dans des tiliales 
- - - - - Acleons 
- - - - - Avances 
- - - - - Aut,es 

4,595 - 	11,115 19,243 - 10,658 - 4,206 Elfets a recevoir 
- - 190 - 200 - - Terrains, edifices. etc 

- 	31 - 	1,288 - - 261 491 Autres elements daclit 

8.383 84,351 - 15.476 - 64.266 10,327 Total, posIes 23 a 53 

85.461 130.472 222,768 110,787 67.576 Tof.l sources de hnancm.ntI*ffectations 

(I) Pri.re dccc rel.r•r au taste. page us 
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TABLE 55. Investment Funds 

Quarterly Statements of Estimated Assets, LIabilities and Shareholders' Equity 

1987 1988  

1 
23 ] 41 2 I 34  

thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits: 

Chartered banks: 
1 Canadian currency 564,306 496,617 528.939 291,583 390,510 264,825 248.054 232.684 
2 Foreign currency in Canadian branches 63,707 94,927 78.781 72,122 46.289 82,064 45,901 55,435 

3 Branches of Canadian banks outside Canada 32,078 63.798 58.940 51,290 32,875 33,737 25,548 35,288 
Other inslitutions: 

4 In Canada 25,356 16.910 24,059 29,749 38,816 18,563 14,982 23,653 
5 OutsideCanada 33,249 25,923 30,233 16,340 10.662 10,941 8,286 11,445 

Investments in Canada: 
Term deposits. 

6 Chartered banks 107.598 98.405 60,559 75,202 15,570 17,545 22,460 20,653 
7 Trust companies 201.181 196,034 94,280 124.002 124,181 122,141 112,316 78,623 
8 Olher institutions 143.130 140,930 133,219 60,382 47,012 44,491 38,641 16.396 

Short-term bills and notes: 
9 Canada Ireasury bills 1,387,914 1,839,067 2,170.355 2,274.978 3.035.065 2,728,742 2,461,163 2.292,066 

10 Provincial treasury bills and notes 159,447 199,032 190,670 214.999 282,881 292,932 289,491 268,757 

11 Municipal notes - 2,663 5.856 10.186 13,270 13,891 13,600 12,822 
12 Chartered bank bearer term notes 323,218 269.609 258,302 380.791 42,292 59,833 67,356 102.646 
13 Commercial and finance company paper and bankers' 1.230,088 1,241,613 1,078,933 1,043,252 1,390,302 1,434,829 1,428,251 1,289.538 

acceptances 
Mortgages and sales agreements: 

14 Loans under National Housing Act 538.812 586,374 612,970 608,552 617,087 624.153 630.933 630,769 

Conventional mortgages: 
15 Residential 1,672,984 1,943,645 2,127,228 2,158,018 2.199.298 2,240,045 2,238,646 2,210,141 
16 Non-residential 62,189 79,045 84,163 113,805 114,841 115,992 117.687 117,822 

Long.lerm bonds, debentures and notes: 
17 Canada 1,901,057 2,166,844 2,047,718 2.135.161 2,211.626 2,165,080 2,448,756 2,812,631 
18 Provincial 645,125 678,438 700,348 644,254 736,170 736,970 663,838 654,099 
19 Municipal 32,838 34,754 32,118 38,331 52,398 52,242 45.581 44,818 
20 Corporations 607,649 680.384 752,758 734,026 836,226 884.650 828,886 896,783 

Corporation shares: 
21 Preterred 1,570,093 1,584,222 1,556,125 1,456,677 1.437,529 1,521,343 1,514,736 1,571,744 
22 Common 6,600,923 7,656,762 7,943,499 8,334,769 8,483.716 8.947,313 8,913,155 9,235,627 
23 Mutual funds 235,658 304.138 336.740 328.311 304,114 335.765 333.736 402.851 
24 Gold bullion and certificates 20,106 25,696 50,596 53.467 33.976 32,798 38,068 25,201 
25 Other investments in Canada 3.898 4,646 6.419 6,243 4,123 3,956 4,592 3,094 

Investments outside Canada: 
26 Term deposits 6,395 6,729 14,203 10,539 11,644 11,614 11,428 11,175 
27 Short'ierm bills and notes 286,423 205,377 272,524 258,949 256,163 255.499 251,415 245,847 
28 Long-term bonds, debentures and notes 142,719 164,169 214,241 213.310 212,679 226.491 243.465 218,692 

Corporation shares' 
29 Preferred 32,394 37,506 16,803 10.810 11,644 11,614 11.428 11,175 
30 Common 4,684,289 5,346,189 5,602,897 5,508,284 5,393,970 5,380,669 5,295,642 5,177,439 
31 Other investments outside Canada 225 225 951 952 258 318 399 309 
32 Investment portfolio at cost 22,596,353 25,492,496 26,364,475 26,798,250 27,867.975 28,260.916 28,025.669 28. 157.698 

Accounts receivable and accruals: 
33 Due from brokers 216,071 145.746 274,432 149,433 171,346 160.799 175,066 174,752 
34 Accrued inlerest, dividends and other accrued income 520,158 373,589 339,753 315,378 388,417 363,312 414,619 366,759 
35 Retundabletaxes 28,419 26,568 28,635 34.073 22,180 21,382 30,419 20,483 
36 Repossessed assets 1,360 3,809 4,323 3,654 4,086 1,459 1.698 1,790 
37 Otherassels 4,378 845 838 2,849 669 661 918 1.270 
40 Total assets at Cost 24.085.435 26741.221 27.733.401 27.764,721 28,973.765 29,218,659 21.991,160 29.075,257 
41 Unrealized appreciation 4,010.969 4.109,039 4,759,238 1.222,592 1,923,240 2,310,821 1,701,811 1,676,126 
45 Total assets at market value 28,095.404 30,850,257 32.492,646 28,987.313 30,897,005 31.529,480 30,692,971 30,751,383 

Liabilities 

Bank loans: 
46 Chartered banks 77,883 69,061 73.617 51,259 48.793 32,515 53,850 28.435 
47 Foreignbanks 424 114 147 871 1,021 - 1,381 765 

Accounts payable: 
48 Due to brokers 415,637 252.125 243,283 110.102 135,707 126.618 143.212 90.221 
49 Dividends payable 56,123 73.024 75.427 94,161 106,681 109.608 114,674 83.083 
50 Other 120.993 144,165 185,910 205,002 240,295 229.215 262.575 164,796 
51 Income taxes 25,008 15,059 18,209 22,504 15,273 28,291 20,523 17,870 

52 Other liabilities - 53 108 - 3,195 513 1.798 4.176 

Shareholders' Equity 
Share capital and contributed surplus 

53 RRSP 6,925,838 7,510,899 7,737,450 7,813,886 8,199,855 8,257,633 8.163,915 8,119,155 
54 RHOSP - - - - - - - - 

55 Non registered 12.914,823 14,758,429 15,080.902 15,560,466 16,183,550 16.246.309 15.891.825 15.215,278 

56 Retained earnings 3.547.706 3,918,299 4.318.355 3.906.470 4,039.395 4.187,957 4.337.407 4,351,418 

60 Total lIabilIties and shareholders' equity at 24,085.435 26.741.228 27.733,408 27,764,721 28.973.765 29.218,659 28.991,160 29.075,257 
cost. 
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TABLEAU 55. Fonds de p'acement 
Etats financiers trimestnels - Estimations de ractif, du passif et de I'avoir des actionnaires 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands ol dollars - mulliers de dollars 

ActIt 
Encaisse at dipôts a vue: 

Banques a charle: 
170.880 208332 201070 276,820 227,029 En rnonnaipcanaduenno 
31.971 50,614 35,257 27,194 49,992 En devises etrangeres aupres de Cuccursales 

canadiennes 
19.165 19,125 22,724 16,909 29,091 Succursales do banquos canadiennes a l'étranger 

Autres instilutions: 
46,633 32,264 42,816 11,475 62,382 Au Canada 

6.216 6,203 7,370 5,484 9,434 A l'etranger 

Placements au Canada: 
Depots a lerme: 

14,093 10,627 28.806 29,119 33.639 Sanques a charte 
49,823 81.387 123,665 138,020 118,138 Societés de liducie 
19,732 21.705 55.920 78,230 76,316 Autres Institutions 

Billets at diets a court terme: 
2,397.602 2,666,847 3,093,288 3.427,565 3,473,789 Bons du Trésor do Canada 

309,743 293,228 282,779 348,890 431,423 Bons du Trésor at ettels des administrations 
provunciales. 

14,856 14,104 12.871 15,659 20,092 Etlets des admunistraluons municupales 
61368 43,961 76,229 39,830 44,752 Ellets a brine au porbeur des banques a charles 

1.468.992 1,357,367 1,358,946 1.690,647 2,046,693 Papiers d'altaires at eflets de tinancemeni at 
acceptations bancaires. 

Hypotheques at contral de yenta: 
623,605 611,474 604,248 609,117 619,328 Prets consentis en vertu de Is loi natlonale sur 

l'habilat ion 
Prits hypothécaires conventionelles. 

2,185,867 2,143,478 2,116,979 2,134,626 2,168,027 Construction résudentielles 
116,478 114,209 112,872 113.783 115,702 Construction non résidentielles 

Obligations garanties ou non at eflets a long berme 
2.664.596 2.784,822 2.894.688 3,640,624 3.916.856 Du Canada 

633,254 626,367 626.855 722,655 774,803 Des provinces 
43.485 43,619 37.772 42,524 47.880 Des municipalités 

945,306 983,686 1,095,577 1,102,986 1.214,776 Des societes 
Actions des socétés: 

1.599,366 1,604,850 1,603,603 1,588,910 1.458,571 Privile,iees 
9,391,567 9,401.590 9,383,315 9,288.754 8.950,321 Ordinaires 

415.624 434.939 443,407 446.316 834.774 Fonds motuels 
26,373 34,240 29.275 40,565 47,955 Or an lingois at certuticats 

3.161 3.625 3,350 4.784 5,657 Aulres placements au Canada 
Placements hors du Canada. 

10,939 10.987 11.788 11,574 11,866 Dépôts a terme 
240,647 241,719 259,340 254,617 261,055 Billets at eftets a court terune 
291,596 273.164 295,885 303,604 285,968 Obligations garanties ou non at euets a long brine 

Actions des sociètès: 
10,900 10,987 12.378 12,152 12,459 Privilégiées 

5,071,634 5,093,263 5,464,088 5,365,204 5,499,646 Ordinaires 
629 548 600 644 534 Autres placements a l'étranger 

2&6l 1,236 28,906.793 30,02a584 31,451,399 32,471.020 Portefou,lIe at, prx d'achat 
Eiiets a recevoir ci actit couru: 

179.451 193,437 164,403 156,012 160,812 Monlants dãs par les courtiers 
409,964 452.455 386,859 393.878 416,241 Iritérél couru, divudendes at autres revenus courus 

18.618 15.727 22.353 33.548 36.749 lmpôts remboursableS 
1,720 1.142 1,016 816 861 Actit repossédé 

463 714 1,079 1,389 865 Autres éléments d'aclit 
29.496,317 29,186,106 30,913,531 32,374.924 33,464.476 Total do l'actlt su prlx d'achat 

2.333,674 2.967,026 3.308.421 3,246,510 1,852,956 Appreciation non réalisee 

31,829,991 32.153,832 34,221,952 35,621,434 35,317.432 Total do l'actil CIa valeur du marché 

Paced 

Emprunls bancaires 
70,712 43.635 47,841 40.865 61,585 Banques a charte 

1,670 1.003 - 1,037 740 Banques etrangCres 

Eliets a payer 
128,635 132.188 108,479 108.383 132,906 Moniants dos aux courtiers 
108.075 109.058 91.882 99.807 111,108 Dividendes ipayer 
233.938 234.711 197,689 191.663 236,332 Aubrus 

18.957 19.524 26.510 24,512 15,966 lmpOls sur Ia revenu 
5,548 6.230 6.280 10.778 6.187 Aubres Cléments do passit 

Avoir des actionnaires 

Capital-actions at surplus d'apport 
7.940.943 7,878.861 8.101.953 8,323.130 8.599.619 REER - - - - - REEL 

16,315,825 16,334,845 16.830,349 18,226.827 18.802.165 Non enregistre 
4,672,014 5,126,753 5.502.548 5.341.922 5.497.868 Bénelices non rCpartis 

29,496,317 29,886,806 30.913,531 32.374,924 33.464.476 Total, passli ci avolr des actlonnalres au 
prix d'schat. 
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TABLE 56. Investment Funds 

Estimated Investment Portfolio at Market Value 

1987 
	

1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 
	

4 

thousands of dollars - milliers de dollars 

investments in Canada: 

Term deposits' 
1 Chartered banks 107,598 98.405 60.559 75.202 
2 Trust companies 201.181 196.034 94.280 124.002 
3 Other institutions 143.130 140,930 133219 60.382 

Short-term bills and notes: 
4 Canada treasury bills 1.387,914 1.839,067 2.170,355 2,274,978 
5 Provincial treasury bills 159,447 199.032 190,670 214,999 
6 Municipal notes - 2,663 5,856 10,186 
7 Chartered bank bearer term notes 323,218 269,609 258,302 380,791 
8 Commercial and linance company paper and bankers' 1,230,088 1,241,613 1.078,933 1.043,252 

acceptances. 
9 NHA mortgages 559.634 587.970 603.759 605.066 

10 Conventional residential mortgages 1.715,441 1,952.744 2,102.533 2,144,754 
11 Conventional non-residential mortgages 68.312 80.316 83.034 106.812 

Long-term bonds, debentures and notes: 
12 Canada 2,017,806 2,183,752 1,947,736 2,115,400 
13 Provincial 673.287 681,691 646.862 613.612 
14 Municipal 30,382 34,346 29.564 37,648 
15 Corporalion 640,242 685,305 735.573 104,802 

Corporation shares: 
16 Preferred 1.611,104 1,638.998 1.585.663 1,396.349 
17 Common 8,738.675 9,810,984 10,641,062 9.291,692 
18 Mutual lunds 244,897 310.521 340.971 302,273 
19 Gold bullion and certificates 21,071 28.335 53,175 60.228 
20 Other investments in Canada 4,243 4,988 6.501 5,935 

Investments outside Canada: 

21 Term deposits 6,395 6.729 14,203 10.539 
22 Short-term bills and notes 286.423 205,377 272.524 258.949 -' 
23 Long-term bonds, debentures and notes 161,334 188,922 237.816 230146 

Corporation shares: 
24 Preferred 33,121 40,067 21.901 12.851 
25 Common 6.242,154 7,172,912 7,807,671 5.939,095 
26 Other investments outside Canada 225 225 991 899 
27 Total portfolio at marl.t value 26,607,322 29,601,535 31,123,713 28,020,642 

TABLE 57. Investment Funds 

Quarterly Statements of Estimated Share CapItal and Contributed Surplus 

1987 1988 

thousands 01 dollars - milliers de dollars 

1 Opening balance 17.366.892 	19.840,661 22.269,328 22,818.352 	23.374.352 24,383.405 24,503.942 24,055,740 

Add 

2 Proceeds from sale of shares 4.988.299 	4,301,923 2.835.636 3.166.411 	3.061.006 2.528.573 2.071.006 2,455,351 
3 Reinvestmenls of income 336,499 	153,532 191,849 627.412 	220,058 162,652 243,985 527.107 

Deduct: 
4 Amounts paid on redemption of shares 3.375.203 	2,050.399 2,714,558 3.471.256 	2.700,326 2.922 269 2.769,350 3.181,439 
5 Commissions paid on sales 31,525 	27,066 20,408 16.999 	13,433 11.014 8.614 12.160 
6 Transters to retained earnings - 993 	- 19.601 - 80,486 - 87.868 	 - - - - 

7 Other deductions - 554,706 	- 31,076 - 176.019 - 162.564 	- 441.748 - 362.615 - 	14.771 - 499,834 

8 ClosIng balance of share capital and 19,860,661 	22,269.328 22.818.352 23.374.352 	24383.405 24.503.942 24.055.740 24,334,433 
contrIbuted surplus. 
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TABLEAU 56. Fonds de placement 

Estimations du oortefeuille a Ia valeur au marché 

1989 	 1990 

1 	2 	3 	4 	I 	2 	3 	4 

thousands of dollars - milliers de dollars 

Placements au Canada 

Dépôls a lerme 

Banques a charte 
Sociétá de liducue 2 
Autres inslilut ions 3 

B4llets at dIets j court terme: 

• ., Sons du Tresor du Canada 4 
• Sons du Tresor des admsnsstralions provrnciales 5 

Ellets des munscspalstés 6 
• •• Ellets a torme au porteur des banques a chartes 7 

-: Papiers d'alla,res at dIets de tinancemerit at 8 
acceplations bancaires. 

• ,. Prjts consentis an verlu de Ia Los nalionale sur 9 
'habitation. 

• . Préts hypothicaires conventionnels résidenlielle 10 
• .. .. Préts hypothécaires corivenlionnels nori-résidanliella II 

Obligations garanises ou non et allele i long terme: 

DuCanada 12 
Des provinces 13 
Des municipalités 14 

• . Des socséiès 15 

Actions des societés: 

• Prtvilégsées 16 
Ordinaires 17 
Fonds mutuels 18 

Or an lingols at cerlitseats 19 
• .. Autres placements au Canada 20 

Placements hors du Canada. 

Depots a terms 21 
Billels St etlels a court lerme 22 
Obligations 9aranhues ou non at diets i long terme 23 

Actions des sociétês: 

Prrvilégiies 24 
Ordinaires 25 

Auires placements i I'ètranger 26 

- .. Total du porteteullle a to valour au marché 27 

TABLEAU 57. Fonds de placement 

Etats financIers tnmestnels - Estimahons du capItal-actions et du surplus d'apport 

1989 	 1990 

1 	I 	2 	I 	3 	I 4 	1 	I 	2 	I 	3 I 	4 
No  

thousands of dollars - milliers do dollars 

24,334433 	24,256.768 	24,213,706 	24.932.302 	26.549.957 Solde d'ouverture 1 

Alouler 

3,155.641 	2,934.946 	2,781.368 	3,277,053 	4.086,497 Recettes djes a to vonte d'acttons ci primes reçues 2 
232,179 	197,197 	257.815 	825,044 	278.976 Bénétices reinveslss 3 

Deduire 

3,581,672 	3,317.568 	2.453.676 	3.127.670 	3.497.119 Montants verses sure rachal d'aclions 4 
12,642 	11.53$ 	11.941 	15,511 	16.081 Commissions payces cur les venles 5 

- 	 - 	 - 	 - 	 - Transterts aux bénelices non repartls 6 
- 128,629 	- 153.898 	- 145,030 	- 658.739 	446 Autres deducions 7 

24.256,761 	24,213,706 	24,932.302 	26.549,957 	27.401.784 Solde de termoture du capltal•actlonret du 8 
surplus dapporl. 
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TABLE 58. Investment Funds 

Quarterty Statements of Estimated Revenues and Expenses 

1987 	 1988 

thousands of dollars - milt,ers de dollars 

Revenues 

interest earned on. 
1 Term deposits 6,974 8,742 7,372 5,725 5,104 3,497 3,468 4.893 
2 Bonds, debentures and serial notes 76,429 87,065 92,238 97,576 96,955 107,617 107.930 116,133 

3 Mortgages and sales agreements 56,292 67,951 75.153 76,823 77,097 76.606 77,934 79,353 
4 Other 64,424 81,288 82.237 97,428 96.879 111,049 101,325 96,425 

Dividends. 
5 Companies in Canada 82,824 96,205 102.258 109,738 103,505 127,112 143,118 214,696 
6 Companies outside Canada 30,310 34.968 36.084 40.802 35,730 47,339 47,114 55.382 
7 Other revenue 8 66 - 2 - 7 7 200 

10 Total revenue 317,223 376,285 395,342 428,094 415,270 473,227 480,896 567,082 

Expenses 

11 Management and trustee service tees 77,855 89,247 105,034 91,308 92.143 98,250 97,629 99,778 
12 Accounting and other prolessionat tees 1,272 1,585 1,924 2,812 2.612 2,761 2.751 2.745 

13 Custodian and transfer agenis' tees 1,759 2,461 2.076 2,953 2,711 2,885 2,959 3,025 
14 Administrative and Other expenses 4,502 5,229 6,009 7,497 8,489 8.260 8,022 8,604 

15 Total expenses 85.388 98.522 115.043 104.570 105,955 112.156 111.361 114,152 

20 Net income before Income taxes 231.835 277,763 280,299 323.524 309,315 361,071 369,535 452.930 

21 Income taxes 9,374 8,329 13.123 12,156 9,729 10.818 13.743 19,271 

25 Net income before extraordinary transactions 222.461 269.434 267.176 311.368 299,586 350.253 355,792 433.659 

26 Realized gains (tosses) 834,593 327,113 468,706 85,720 104,194 89.375 110,393 196,250 
27 Other transactions - 25.873 14,910 - 11,835 8,111 8,832 - 7,088 - 9,565 - 2,264 

30 Net income 1,031,181 611.457 724,047 405.199 412,612 432.540 456.620 627,645 

TABLE 59. Investment Funds 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

thousands of dollars - milliers de doltars 

1 Opening balance 2.885,097 3.547.706 3.918,299 4,318,355 3,906.470 4.039.395 4.187.957 4.337.407 

Add: 

2 Prior period adtustments - 646 - 	1.131 2.773 - 251 - - - - 

3 Net Income 1,031,181 611,457 724,047 405.199 412.612 432.540 456.620 627.645 

Deduct 

4 Transfers to share capital and contributed surplus 993 19.601 80,486 87,868 - - - - 

5 Dividends declared 390,250 219,946 251.931 745.044 279.687 283,978 307.170 613.574 

6 Refundable taxes - 294 218 30 - - - - - 

7 Other transactions - 23,023 - 32 - 5.683 - 16.079 - - - - 

8 Closing retained earnIngs 3.547.706 3.919.299 4,318.355 3.806,470 4,039.395 4.187.957 4.337.407 4.351.478 



1989 1990 

1 2 3 4 1 2 3 

thousands of dollars - miliiers de dollars 

4.351.478 4.672.014 5.126,753 5,502.548 5,347,922 

- 3,146 497 - 1,244 - - 

625.652 753.996 728.360 774.673 592,549 

301,970 299,754 351,321 929,299 442,603 

4,672.014 5.126.753 5.502.349 5.347,922 5.497,969 

4 

Solde d'ouveniure 	 I I 

Ajouter.  

Rednessernents des pCnuodes pnicedenles 2 

BénClice net 3 

Déduire 

Transleris au capuial.actuoas at surplus d'appont 4 

Dividendes declares 5 

Impôls remboursabies 6 

Autres operations 7 

Bénéticea non repartis a Is fin du tflmestre 8 

105 

TABLEAU 58. Fonds de placement 

Etats financiers tnmestnels - Estimations des revenus et des dépenses 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 
	

4 
NO 

ihousands of dollars - inilliers de dollars 

Revenus 

lnlêrêls gagnês sur. 
Dépöis a terme 1 
Obligations, garenhues ou non, at billets remboursabies 2 

par serie. 
Nypothègues at conirats de yenta 3 
Aufres 4 

Dividendes: 
Sociéiês au Canada 5 
SociEtés a l'etranger 6 

Autres revenus 7 

Total des revenus 10 

Dépensas 

Frais de gestion at de i,dèucommts 11 
Frass de complabulité des actuonnaires at dèienieurs 12 

d unite et aufres honoraires. 
Rètribuiion des déposutaires at des agents de iransfert 13 
Frass d'admunustration at autres 14 

Total des dépenses 15 

Bénéf Ices net avant impô*s sur Ia revanu 20 

lmpâis sur is revenu 21 

Bénéf Ice net avant operatIons eictraordlnalres 25 

Gains (ou panes) rCalusCs 28 
Autres operations 27 

Bénéf Ice net 30 

2.091 
120.255 

78,860 
101,446 

163,121 
48.443 

133 

520,349 

102.124 
2.8 12 

3,109 
8.264 

116309 

404,040 

15,016 

399,964 

234.459 
2.229 

625,652 

2.843 
122,657 

77.935 
123,459 

140,661 
56.350 

127 

524.032 

105,502 
2,907 

3,225 
8.606 

120.240 

403.192 

13,317 

390.475 

370.249 
- 6.728 

753.996 

4,756 
121.395 

77.356 
139,996 

121,894 
57,224 

217 

522.93$ 

111.318 
3,068 

3,414 
9,618 

127.41$ 

395.420 

17.403 

379.017 

360.864 
- 10,521 

729.360 

8.454 
140,751 

78,703 
182.897 

135.321 
49,379 

421 

595,926 

134,224 
3.707 

4,156 
11,157 

153,244 

442.692 

12.971 

429.711 

375,897 
- 30.935 

774.673 

6.875 
147.373 

83,194 
193.747 

122.247 
45.265 

58 

599,759 

133,706 
3,665 

4,118 
11,187 

152.676 

446.093 

13.511 

432.572 

159,244 
733 

592.549 

TABLEAU 59. Fonds de placement 

Etats financiers trimestnels - Estimations des bénéfices non répartis 



TABLE 60. Investment Funds 

Quarterly Statements of Estimated Changes in Financiai Posilton(1) 

1987 
	

1988 

106 

No. 
	 U 

	
213 

	1 	
4 1 1 	1 2 	 3 

thousands of dollars - milliers de dollars 

Sources of financIng 

Internal: 
1 Net income betore extraordinary transactions 222,461 269,434 267,176 311,368 299,586 350.253 355,792 

Deduct transactions requiring cash outflows: 
2 Dividends 390,250 219.946 251,931 745,044 279,687 283,978 307,170 
3 Other 352 1,349 - 2,743 251 - - - 

4 Net Internal sources of financing - 168,141 48,139 17,988 - 433,927 19,899 66.275 48622 

External: 

5 Share capital 1,918,220 2,387,578 292,519 304,746 577,863 - 242,078 - 464,769 
6 Bank loanS 36,308 - 9,132 4,589 - 21,502 - 2,737 - 17,299 22,392 

Accounts payable: 
7 Due to brokers 157,035 - 164,512 - 9.468 - 134.800 25,605 - 9.089 16,594 
8 Dividends payable - 46,744 16,901 2,403 9.541 12.520 2.927 5.066 
9 Income taxes 4,360 - 9,949 3,150 4.295 - 7,231 13,018 - 7,768 

10 Other liabilities 44,557 22,204 33,653 17,551 24,015 - 14,411 34.793 
11 Total of Items 4 to 10 1,945,595 2,291,229 344,834 - 253,995 649,934 - 200.657 - 345.070 

Applications 

Cash and demand deposits: 
Chartered banks: 

12 Canadian currency 173.275 - 67.737 29,886 - 237,579 82,092 - 139,152 - 16.934 
13 Foreign currency 19,833 31,220 - 16.230 - 6,559 25,833 35,775 ' 	36.163 
14 Branches of canadian banks outside Canada 1,878 31,720 - 4,858 - 7.650 - 18,460 852 - 8.189 

Other Institutions: 
15 In Canada 13,279 - 8,446 7,149 5,690 9,067 - 20,253 - 3,581 
16 Outside Canada - 57,600 - 7,326 4,310 - 13,893 - 5,678 279 - 2.655 

Investments in Canada: 
Term deposits: 

17 Chartered banks 14,822 - 9,193 - 63,495 43,545 - 60,802 1,975 4.915 
18 Trust Companies 80,610 - 5,147 - 101,754 18,185 128 - 4.942 - 9,825 
19 Olher institutions 50,298 - 2,200 - 7,711 - 72,837 - 13,370 - 2.521 - 51850 

Short-term bills and notes: 
20 Canada treasury bills - 124,838 451,153 330,428 101,344 546,580 - 225,781 273.024 
21 Provincial treasury bills and notes 30,334 39,585 - 8,098 23,819 133,309 10,051 - 3,441 

22 Municipal notes - 2,663 3,193 4,330 3,084 621 - 291 
23 Chartered bank bearer term notes 233,847 - 53.609 - 11,307 122.489 - 338.499 17.541 7.523 
24 Commercial and finance company paper and bankers' 335,683 11.525 - 162,680 - 35,681 311.910 29,221 - 22,933 

acceptances. 
Mortgages and sales agreements: 

25 National Housing Act 176,170 47,562 26.596 - 4,383 6,451 7,027 6,668 

Conventional mortgages: 
26 Residential 155,337 270,045 183,351 30,435 36,192 39,655 - 1,792 
27 Non-residential 11.804 16,856 5,134 29,642 1,020 1.136 1,669 

Long-term bonds, debentures and notes: 
28 Canada 384,827 272,649 - 127,137 93,615 25,298 - 52,273 222,478 
29 Provincial 110,884 33,497 26,114 - 58,697 59,336 1,283 - 71,121 
30 Municipal - 230 1,945 - 2,760 5,354 14,303 - 99 - 6,498 
31 Corporation - 17,190 73.149 73,200 - 17,611 75,845 13.696 28,030 

Corporation shares: 
32 Preferred 26,906 73,272 - 43,802 - 100,864 - 19,585 77,471 - 20,829 
33 Common 682,186 876.586 33.404 223,635 78.734 126,508 - 99.305 
34 Mutual funds 175,507 68,327 28,989 - 6,420 - 24.317 4,946 - 4.619 
35 Gold bullion and certificates 1.302 5,587 6,178 2,488 - 22,448 - 1,160 4,257 
36 Of her Investments in Canada 327 746 1,771 63 - 2.120 525 636 

Investments outside Canada: 
37 Term deposits - 7.183 334 7.474 - 3.664 1.105 - 30 - 304 
38 Short-term bills and notes - 384.603 - 82.957 65,560 - 14.406 - 2,786 - 664 - 4,084 
39 Long-term bonds, debentures and notes - 42,289 22,082 34.953 - 4.518 - 5.345 12,023 16,859 

Corporation shares: 
40 Prelerred 22.737 4,570 - 19,196 - 4,375 834 - 30 - 245 
41 Common - 434.369 472,499 - 50,122 - 2?2,210 - 272,440 - 94,181 - 121,527 
42 Other investments outside Canada 2 - 556 t - 594 - 7 81 

Accounts receivable: 
43 Due from brokers 91,123 - 70.325 127,111 - 126.280 19,935 - 10547 14,267 
44 Accrued interest, dividends and other accrued income 210.878 - 146.569 - 33,960 - 27.688 68.135 - 26.178 65.261 
45 Refundable taxes 8,127 - 	1.851 2,067 5.438 - 11.893 - 798 - 5.008 

46 Repossessed assets 1.360 117 527 - 665 1.041 - 2,628 235 
47 Other assets - 69 - 	1,100 - 7 2,011 - 2,195 - 8 269 

48 Total of items 12 to47 1,945,595 2,291,229 344,134 - 253,996 649,934 - 200,657 - 345,070 

49 TotaJ sources of tinancing/apphcat ions 1228 851 2.931,282 7,007.479 7.302.313 1.486.367 661472 845.685 

(1) Rater to text, page xi 
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TABLEAU 60. Fonds de placement 

Etats financiers tnmestrtels - Estimations de 'evolution do Ia situation financiêre(1) 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Sources de financement 

Internes: 

388,964 390.475 378.017 429.711 432.572 BénClice net avant operations extraordinaires 
Déduire lax operations nicessitant Un dIboursi: 

301,970 299.754 351.321 929.299 442,603 Dividendes 
3,146 - 497 1,244 15 - Autres 

$3,848 $1,218 25452 - 499.603 - 10,031 Fond, de flnancement flats produits 
Interleurement. 

Externes: 

- 206,494 - 196.960 573,586 958,916 844,040 Capital-actions 
43,182 - 27.077 3,203 - 5.939 20,423 Empruntsbancaires 

Complex a payer 
1,369 2,371 - 24,114 - 96 16,401 Montants dOs aux courliers 

24.992 983 - 17,176 7,925 11,301 Dividendes a payer 
1,087 567 2,966 1,998 - 8,546 lmpOts sur Ic revenu 

70.514 788 - 36,972 - 1.291 40.078 Autres elements du passit 

18,491 - 121,110 526.925 457,914 913,666 Total des posIes 4110 

Affectation, 

Encaisse at depOts a vue: 
Banques I charle: 

- 63,942 35,971 - 17,209 75.750 - 50,051 En monnale canadsenne 
- 28,272 18.643 - 15,169 - 8,063 22,798 En devises etrangCres 
- 16,123 - 40 3.599 - 5,815 12,182 Succursales de banquescanadiennes I t'étranger 

Autres Instilutsons: 
22,980 - 14.369 10,552 - 31.341 50,907 Au Canada 

- 5,229 - 	13 1,167 - 1.886 3,950 A I'élranger 

Placements au Canada. 
DepOts a terme: 

- 6.560 - 3.466 18,179 313 4.520 Banques a chartS 
- 28,800 31,564 42.278 14,355 - 19.882 Societés de liducie 

3.336 1,973 34,215 22,310 1,914 Autres institutions 
Billets et ci lets a court terme: 

59,176 216,592 426.441 181,309 46,224 Bonsdu Tresor duCanada 
25,505 - 15,515 - 10,449 66.111 82,533 Bons du Tresor et oilers des administrations 

provinciales. 
2,034 - 752 - 1.233 2,788 4.433 Eftels des administrations municipales 

- 41.278 - 17.407 32.268 - 36.399 4.922 Etfels a terms au porteur des banques I charles 
180.149 - 114,343 1,579 330.506 350,916 Papiers dallaires ci ettets de financemeni of 

acceptatsons bancaires 
Hypoiheques ot contrat de yenta 

- 7,208 - 12,067 -7,226 5,071 10.197 Pr lts consenhis en vertu de to Los nationale sur 
'habitation 

Hypothéques of contrat de venue: 
- 24,455 - 42,216 - 27,897 18,237 33,353 Constructions residentielles 
- 1,354 - 2,253 - 1,337 959 1,916 Constructions non-rCsidentielles 

Obligations garanties ou non et diets a long tarme. 
60.893 74,533 93,575 324.202 290,441 Du Canada 

- 18.244 - 18,820 -1,580 47,305 56.327 Des provinces 
- 	1,176 - 25,441 - 5,990 4,813 5.727 Des municipalites 
43.225 37,365 106,164 437 107,728 Des sOciétes 

Actions des sociCtCs: 
6.275 - 24,006 - 28.730 - 38.079 - 92.049 Privilegiees 

34,513 - 167,777 - 195,982 - 234.025 - 109,463 Ordinaires 
7.491 12,261 2,475 - 2,211 10,866 Fonds mutuels 
3,063 8,106 - 4,890 5,728 6,096 Or en tingotsel certit,cats 

67 464 - 275 1,434 1.738 Autres placements au Canada 

Placements hors du Canada 
- 236 48 801 - 214 292 Depots a terme 

- 5,200 1,072 17,621 - 4,723 6,438 Billets ci diets a court terme 
21,134 - 28,735 21,621 5,240 - 18.688 Obligations garanties ou non St dIets I long terme 

Actions des societés 
- 275 87 1,391 - 226 307 Privilégiles 

- 239,994 - 129,019 121,611 - 270,104 61,119 Ordinaires 
320 - 81 52 44 - 110 Autres placements a l'eiranger 

Ettets I recevoir 
- 3.797 13,843 - 29,756 - 34,391 4.800 Montants dOs par los Courtiers 
43,205 39,954 - 65.596 7,019 22,363 IntCret couru. dividondes Pt autres ellets a recevoir 

- 	1,865 - 2,891 4,293 11,195 3,201 ImpOts remboursables 

- 53 - 576 - 3 - 251 53 Actit repossldé 

- 807 201 365 517 - 524 Autres elements dactit 

18.498 - 121110 526.925 457,914 913.666 Total des postes 12 a47 

719,860 716,714 1,O1&509 1.634.569 1,224.924 Total. sources de financement/affectatsons 

(I) Prilre dc xc rClCr.r au texfe, page xi 

No  

2 
3 

4 

5 
6 

7 
8 
9 

10 

12 
13 
14 

15 
16 

17 
18 
19 

20 
21 

22 
23 
24 

25 

26 
27 

28 
29 
30 
31 

32 
33 
34 
35 
36 

37 
38 
39 

40 
41 
42 

43 
44 
45 

46 

47 

48 

49 
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TABLE 61. Investment Funds, Equity 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

thousands of dollars - milliers de dollars 

Assets at coat 

1 Cash and demand deposits 600,939 635,417 672,726 401.202 467,147 322,751 273,049 284,070 

Investments in Canada: 

2 Term deposits 233,588 209.107 177,323 173,567 97,489 90.093 82.532 43.884 

Short-term notes: 

3 Commercial and finance company paper and bankers' 517,681 523,322 473,733 341.849 535,032 534,317 543,092 487,768 
acceptance. 

4 Other 1,083,365 1,394.547 1.631,369 1,624,612 1,622,162 1.395,721 1,076.431 1,108,106 

Long-term bonds and debentures: 

5 Canada 548,046 583,674 598,707 683,082 745.178 725,296 852,009 851,573 
6 Provincial 80,149 76,174 76,999 78,869 124,698 153,750 128,629 121,688 
7 Municipal 5,817 8.717 9,565 9,897 15,728 19,392 16.224 15,348 
8 Corporations 146,895 228,037 254.347 272,895 348,704 368,720 321,327 301.808 

Mortgages and sales agreements: 

9 Loans under National Housing Act - - - - - - - - 

Converilional mortgages: 
10 Residential - - - - 4,230 4,380 17,774 4,227 
11 Non residential - - - - - - - 

Corporation share: 

12 Preferred 1,551,442 1.578,714 1.550,724 1,443,610 1,421,883 1.492,263 1,487,479 1,538,431 
13 Common 6.554.258 7,599,293 7.898,703 8,288,530 8,429,737 8.846.987 8,818.624 9,120,696 
14 Other investments 253,405 324,718 386.718 380,128 332,988 355,733 360,493 357,788 

Investments outside Canada: 

15 Corporation shares 4,713,881 5,380.390 5,617,564 5,516,345 5.402.713 5,388,710 5,302.579 5.185.140 
16 Other investments 394,277 330,747 441,455 425,614 419,176 418.090 411.407 402,295 
17 Other assets 564.200 420,958 471,628 379,780 389,217 369.052 375,309 417.623 
20 Total assets at cost 17,247.943 19.293,810 20,261.561 20,019,960 20,356,082 20,485,255 20,066,959 20,240,445 

Assets at market value 
21 Corporation bonds and debentures in Canada 155,521 237.573 263,667 256,996 
22 Mortgages and sales agreements - - - - - 

23 Corporation shares in Canada 10.290.086 11,376,181 12,165,302 10,621,279 
24 Foreign shares 6,271,141 7,208,342 7,826,307 5,948,845 
25 Other investments 3,198.067 3,508,033 3,802,979 3.708,834 
26 Other assets 1,165,139 1,056,370 1,144,354 780,962 
30 Total assets at market 21,079.954 23,386,499 25,202,609 21,316,916 22,254.472 22,807,323 21,646331 22,017,945 

Liabilities 
31 Bank loans 55,763 45,902 45,129 29,866 34.378 24.481 35,235 25,488 
32 Accounts payable and other liabilities 435,319 367.761 381.635 296,273 313,754 307.242 337,250 235,191 

Share capital: 

33 RRSP 3,553,453 3,913,601 4,108,701 4,190,746 4.248.791 4.249.689 4.092.071 4,063.045 
34 RHOSP - - - - - - - - 

35 Non registered 9,775,842 11,169,546 11.511.156 11,678.161 11,839,933 11,842.437 11,403,210 11,694.143 
36 Retained earnings 3.427.566 3.797.000 4.214.940 3,824.914 3,919.226 4,061 .406 4,199,192 4.222.578 
40 Total liabilities and shareholders' equity at cost 17.247,943 19.293,810 20.261.561 20,019,960 20,356.082 20.485.255 20.066,958 20.240.445 



4,228 
	

4,190 
	

4,939 
	

1,426 

1,559,001 
9,242.646 

367.030 

5,098,083 

395.540 

418,186 

20,453,75 1 

23,316,394 

33,442 

281,929 

3.784.166 

11409,549 

4.944.665 

20.453,751 

1,553,356 
9,209.184 

363,318 

5,469,717 

424,374 

365,487 

21,124,603 

24,424,619 

35.775 

273,580 

3,848,871 

11,689,701 

5.276.676 

21,124,603 

1,535,612 
9,103,987 

372,548 

5,370.109 

416,647 

341,517 

21,234,733 

24,344.741 

34,552 

262,058 

3,932,352 

11,854.556 

5,151,215 

21,234,733 

1,438.626 
8,837,278 

748,465 

5.505.873 

427,180 

338,298 

21,631,424 

23,722.83$ 

23,250 

284.562 

4,076.077 

11.949.659 

5.297,876 

21,631,424 
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TABLEAU 61. Fonds de placement, avoir propre 

Etats financiers tnmestnels - Estimation de l'acttf, du passif et de 'avoir des actionnaires 

ieee 	 1990 

3 	I 	4 1 I 2 T-3 1  4 	1 	2 

thousands of dollars - milliers de dollars 

I 	I 	I 	I 
189,369 186,554 198.338 267,939 

48,242 113,161 133,749 141,065 

	

531,425 	600,070 	767,490 	859,272 

	

1,300,636 	1,503,809 	1,652,344 	1,655,074 

	

873,403 	870,999 	900,863 	936,999 

	

118.899 	104,065 	112.479 	137,658 

	

14,997 	13,125 	14.187 	18,772 

	

292,066 	343,194 	309,924 	317,499  

No  

Actif aux prlx d'schat 

Encaisse Si dipôts a vue 

Placements au Canada: 

Dépôts a lerme 2 

Billets at diets a court terms: 

Papiers d'attaires et etfets de tinancement at 3 
acceptations bancaires. 

Autres 4 

Obligations garanhles ou non a long terme: 

Du Canada 5 
Des provinces 6 
Des mun.csplihi$ 7 
Des sociéiàs 8 

Hypothéques SI coniral de vents: 

Preis consantis an verlu de Is Loi nalionl sur 9 
t'habitat ion. 

Préls hypothécaires cooventionnels: 
Constructions résidenhielles 10 
Constructions non résidentiellds 11 

Actions des sociétis: 

Priviligiées 12 
Ordinaires 13 

Aulres placements 14 

Placements hors du Canada. 

Action des sociétès 15 

Autres placements 16 

Autres éléments d'acist 17 

Total de l'achlf aux prlx d'achat 20 

ActIf i Ia valeur du marché 

Obligations garanhies ou non des soc,ités au Canada 21 

Hypothèques at contral de vente 22 

Actions des sociétis au canada 23 

Actions itrangéres 24 

AutreS placements 25 

Autres éléments d'actsl 26 

Total de l'actlf I Is vateur du marchI 30 

Passit 

Emprunts bancaires 31 

Eftets a payer of autres éléments du passil 32 

Capital-actions 

PEER 33 

REEL 34 

Non enregistri 35 

Binétices non ripartls 36 

Total, passit at avoir des actionnairas aux prIx 40 
d'achat. 

185938 

47.043 

556.228 

1,202,137 

885,705 
117,413 

14,809 
293.298 

4,515 

1,562.652 
9,264,293 

364.272 

5,075,465 

393,786 

399,663 

20.367.217 

22,850,206 

55,670 

305.783 

3.842.503 

11,654,397 

4.508.864 

20.367,217 
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TABLE 62. Investment Funds, Equity 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No,  

thousands of dollars - milliers de dollars 

Revenues 

Interest earned on: 

1 Term deposits 3,679 4,142 4,419 3.718 3.080 1,802 1.650 2.358 

2 Bonds, debentures and serial notes 22,218 22,441 23,547 26,181 29,260 33,590 33,428 39.085 

3 Mortgages and sales agreements 89 92 - - 101 99 99 173 

4 Other 40,709 51,311 48,548 56,676 49,121 54.479 41,476 36,938 

5 Dividends 112,591 130,538 137,699 149.783 138,322 172,775 188,326 267,070 

6 Other revenue 8 66 - - - 7 6 200 

10 Total revenue 179,294 208.590 214,213 236.358 219,884 262,752 264,985 345,824 

Expenses 

11 Management tees 62,919 71,173 86,125 71.681 71,600 75,211 75,335 77,778 

12 Other expenses 5,638 6.970 7.478 10,128 10,215 10,411 10,329 11,074 

13 Income taxes 9,374 9,061 13,123 12,156 9,729 10,809 13,733 19,259 

15 Net Income before extraordinary transactIon, 101,363 121.386 107,487 142.393 128.340 166.321 165.58$ 237.713 

16 Realized gatos (losses) 819,167 332,986 489,152 101.499 93,008 96.531 121,688 202,375 

17 Other extraordinary transactions - 25,977 15,034 - 11,985 8,142 8,662 - 7.331 - 9,176 - 2.140 

20 Net Income 894.553 469,406 584,654 252.034 230,010 255,521 278,100 437.948 

21 DivIdends declared 275,178 81.178 110,230 578,463 135,698 113.341 140.314 414,562 

TABLE 63. Investment Funds, Equity 

Quarterly Statements of Estimated Share Capitai and Contributed Surplus 

1987 1988 

thousands of dollars - milliers de dollars 

1 Opening balance 12.393,167 13.329,295 15.083.147 15,619,857 15,868,907 16.088,724 16,092,126 15,495,281 

Add: 

2 Sales of shares 3,024,728 2,900.115 2,011.006 1,674,225 1,319,551 1,148.766 838,879 1.210.268 

3 Reinvestment of income 243,014 55,828 84.309 508.209 117.375 52.512 119,678 371.432 

Deduct: 

4 Redemptions 2,700,127 1.221.712 1,760.057 2.158,059 1,470.853 1.539.448 1.550.252 1,578.612 

5 Commissions 21,957 20,822 16,837 12,863 8,222 7.113 5.162 8.495 

6 Other - 390,470 - 40,443 - 218,289 - 237,538 - 261.966 - 348.685 - 12 - 267.314 

7 ClosIng balance 13.329,295 15.083.147 15.619,857 15.868,907 16,088.724 16.092,126 15.495.281 15.757,188 



TABLEAU 62. Fonds de placement, avoW propre 

Etats financiers tnmestriels - Estimation des revenus et des dépenses 

111 

4 

1989 	 1990 

1 	 2 	3 	4 	1 	2 	3 

thousands of dollars - milhers de dollars  

1,206 2,376 4,816 3,526 

37,706 39,450 42,594 41,994 

133 88 179 35 

48,288 58,185 75,446 84,552 

191,854 172,831 182,474 163,522 

127 217 416 56 

279.314 273,147 305.925 293,615 

81,902 86,353 103.703 102,153 

11,169 12,269 14,142 13,930 

13.308 17.391 12,960 13,502 

172.935 157.134 175.120 164,100 

356,557 349,234 373,842 180,276 

- 6.559 - 9,597 - 30,533 359 

522,933 496,771 511.429 344,735 

87.629 163,512 643,890 198.074 

NO 

Revenue 

Intents gagnis sun 

Dipole a I erme 1 

Obligations, garanties ou non. CI billets remboursables 2 
par sine. 

Hypothiques el contrat de yenta 3 

Autres 4 

Dividendes 5 

Avires revanus 6 

Total des revenue 10 

Dépenses 

Frais de gest ion 11 

Autres depenses 12 

lmpOts curIe revenu 13 

Bénétice net avant operations exlraordlnalres 15 

Gains lou parted) nilisis 16 

Autres operations extraordinaires Il 

Bénéfice net 20 

Dlvldendes dCclarés 21 

TABLEAU 63. Fonds de placement, avoir propre 

Etats fInanciers tnmestriels - Estimation du capital-actIon et du surplus dapport 

1989 1990 

1 2 3 4 1 2 3 4 
NO 

thousands of dollars - milliers de dollars 

15,757,188 	15,496,900 	15,193,715 15,538,572 	15,786,908 Solde d'ouverture 

Ajouter 

1,608,826 	1,415,487 	1,375,657 1,231,909 	1,749,819 Venles d'act,ons 2 

102.989 	56.883 	118,647 609.767 	110,661 Binilices reinvest is 3 

Diduire 

2,005,213 	1,781,043 	1,286,451 1,595,586 	1,619,466 Rachats 4 

9,194 	7,325 	8,026 9,892 	9,993 Commissions 5 

- 42,304 	- 12,813 	- 145,030 - 12,138 	- 7.787 Aufres 6 

15,496,900 	15,193.715 	15,536,572 15,7*6.909 	16,025,736 Solde de termeture 7 
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TABLE 64. Investment Funds, Mortgage 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 

1 	I 	2 

1988 

3 	 4 	 1 	 2 	 3 

thousands of dollars - milliers de dollars 

Asseta at cost 

1 Cash and demand deposits 44.367 29.319 15,696 16,759 12,954 14,388 6,331 

lnveslments in Canada: 

2 Term deposits 195,456 184.961 83.428 59.044 75.611 82,719 73,503 

Short-term notes: 

3 Commercial and finance company paper and bankers 138,619 148,868 118.802 122,440 133,906 141,758 145,152 
acceplance. 

4 Other 72,191 85,448 72.436 52,414 55.424 70.972 73,193 

Long-term bonds and debentures: 

5 Canada 49,940 48,222 51,788 36.109 30.682 24,217 26,098 
6 Provincial 3,729 3,273 2,166 9,264 14.414 11.010 9,088 
7 Municipal 1,059 914 2.793 7,491 11,793 9.009 7,435 
8 Corporations 43.355 42,930 56.614 69,435 95,440 99,731 99.474 

Mortgages and sales agreements: 

9 Loans under National Housing Act 536.108 584,002 610,386 606,254 614,399 620.551 629.624 

Conventional mortgages: 
10 Residential 1,659,817 1,931.070 2,116,053 2,111,097 2,140,977 2,162.639 2,194,325 
11 Non residential 62,189 79,045 84163 113,805 114,841 115.992 117,687 

Corporation share: 

12 Preferred - - - - - - - 

13 Common - - - - - - 494 

14 Other investments - - - - - - - 

Investments outside Canada: 

15 Corporation shares - - - - - - - 

16 Other investments - - - - - - - 

17 Other assets 24,743 27,699 29.741 28.896 30,932 32,425 34.000 

20 Total assets at cost 2,131,573 3,165,751 3,244.066 3,233,008 3,331.373 3385.411 3.416,404 

Assets at market value 

21 Corporation bonds and debentures in Canada 44,297 42.648 53,660 67,177 .. -. 

22 Mortgages and sales agreements 2.327,134 2,605,921 2,775,577 2,807.210 

23 Corporation shares in Canada - - - - - -- 

24 Foreign shares 	 . - - - - -- 

25 Other investments 464,494 473.798 331.799 288,201 

26 Other assets 69,110 57,018 45,437 45,655 

30 Total assets at market 2,905,035 3,179,395 3.206.473 3,209,243 3,351.890 3.371.272 3.359.583 

LIabilIties 

31 Bank loans 5,069 6,232 11,343 9,344 10,728 1,555 11,154 

32 Accounts payable and Other liabilities 36,365 44.805 53,737 58.826 50,291 59.352 50,448 

Share capital: 

33 RRSP 1.738,345 1,880,050 1,912,608 1.926.242 1,987,656 2.018.617 2.035.821 

35 RHOSP - - - - - - - 

36 Non registered 1,002,539 1,181,717 1,217,158 1,189.001 1.227.055 1.246,168 1.256.789 

37 Retained earnings 49,255 52,947 49,220 49,595 55,643 59.719 62,192 

40 Total liabIlities and shareholders' equity at 2.831,573 3.165.751 3.244,066 3,233.009 3.331.373 3.385.411 3,416,404 
cost. 
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TABLEAU 64. Fonds de placement, hypothéque 

Etats fInanciers thmestne$s - Estimation de 'actif, du passif et do I'avotr des actionnaires 

1989 	 1 	1990 

1 	2 	3 	1 	4 	1 	1 	1 	2 	3 	4 

thousands 01 dollars - milliers de dollars 

Actlf aux prix d'achat 

18,191 8 1 166 5.762 9,056 6,645 Encaisse at dêpôts a vue 

Placements au Canada: 

16056 50794 76.663 83,319 58,503 Dépôts a terme 2 

Billets at diets a court terme 

99.166 54,066 70,505 90,990 102,108 Papiers d'ailaires at ellets de financement at 3 
acceptalions bancaires. 

47,561 58,511 75,658 54,534 75.613 Autr 4 

Obligations garanties ou non a long lerme: 

25.961 25,397 34.647 35.079 34,602 Du Canada 5 
9,249 9,629 3.688 3.750 3.298 Des provinces 6 
7,568 7,878 3,018 3,069 2,698 Des municipalitis 7 

139,354 141,220 141,761 134.894 137,157 Des sOCuitIs 8 

Mypothéques at conlrat de yenta 

623,160 611,018 603,885 608,741 619,005 Préts consentis en verlu de Ia Loi national sur 9 
l'habutat ion 

Préts hypothécaures convenlionnels 
2,172.323 2,129,996 2,105,019 2,122,059 2,160,053 Constructions résidentielles 10 

116,478 114,209 112,872 113,783 115.702 Constructions non residenlielles 11 

Actions des socuétIs: 

- - - - - Privilegiées 12 
- - - - 

- Ordunaires 13 
- - - - 

- Autres placements Id 

Placements hors du Canada 
- - - - - Action des soc.étés 15 
- - - - - Autres placements 16 

33.175 33,072 32,033 40.803 34.261 Autres éléments dactif 17 

3.308.249 3.243,956 3,265.491 3.300.077 3.349,645 Total de l'actlf aux prix d'achat 20 

Actlt a Ia valeur du marché 

- - Obligations garantles ou non des socsités au Canada 21 

Hypothègues at con! rat de yenta 22 

• .. Actions des sociétis 5U Canada 23 

Actions étrangères 24 

Autres plaCements 25 

- Autres éléments d'actut 26 

3.214.911 3,199,501 3,233.997 3,269.351 3,260,162 Total de l'actil a I. valeur du marché 30 

Passil 

14,708 6.798 569 205 919 Emprunts bancaires 31 

54,107 44,684 47,835 59,036 48.618 Ettets a payer at autres elements du passit 32 

Cap.taI'actions 

1.947.249 1,917,859 1,898,468 1,895,170 1.889,140 PEER 33 
- - - - - REEL 35 

1,223,245 1.201,424 1,241,372 1,265.642 1.327.831 Non enregistri 36 

68,939 73,191 77.247 80,024 83,077 Bénelices non reparlis 37 

3.309.246 3.243.956 3.265,491 3.300.077 3.349.645 Total, pasali et avoir des actionnairas aux prux 40 
d'achat. 
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TABLE 65. Investment Funds, Mortgage 

Quarterly Statements of Estimated Revenues and Expenses 

11 
1987 	 1988 

2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Revenues 

interest earned on: 

1 Term deposits 2,838 3,749 2,785 1.359 1,229 1.468 1,470 1.545 

2 Bonds, debentures and serial notes 2,604 2,515 2,202 5,806 3,050 3.770 3.428 4,014 

3 Mortgages and sales agreements 55,785 67,460 74,785 75,510 75,802 75,409 76.964 78,969 

4 Other 3.234 4,441 4,801 4,750 4,359 5,209 6.664 5.479 

5 Dividends - - - - - - - - 

6 Other revenue - - - - - - - - 
10 Total revenue 64,461 78,165 84,573 87,425 84,440 85.856 88,526 90.007 

Expenses 

11 Management lees 7,598 9,315 9,497 9,788 9,675 10,146 9.938 10.579 

12 Other expenses 724 844 1,027 1,260 1,244 967 948 1,009 

13 Income taxes - - - - - - 

15 Net Income before extraordinary transactions 56,139 68,006 74,049 76.377 73.521 74.743 77.640 78.419 

15 Realized gains (losses) 543 512 - 172 310 470 308 504 - 730 

17 Other exlraordlnary transactions - - - - 4 - - 59 - 
20 Net Income 56,682 68.518 73.877 76.687 73.995 75,051 78,085 77,689 

21 Dividends declared 52,892 64,757 71,405 73,581 67.947 70.975 75.612 74,846 

TABLE 66. Investment Funds, Mortgage 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1987 1988 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - miiiiers de dollars 

1 Opening balance 2,234,690 2.740.884 3,061.767 3,129.766 3,115.243 3.214,711 3.264,785 3,292.610 

Add 

2 Salesotshares 581.671 402,267 184,610 140,219 244,251 134,590 112,135 106.885 

3 Reinvestment of income 44.466 45,357 55.867 58.944 51.284 55.698 58,633 61.468 

Deduct 

4 Redemptions 114,649 123,338 176,568 214,108 200.545 139,764 142.250 194.968 

5 Commissions 4,654 3.472 2,210 2.356 1.522 833 693 837 

6 Other 640 - 69 - 6,300 - 2,778 - - 383 - - 

7 Closing balance 2.740.884 3,061.767 3.129.766 3,115.243 3.214,711 3,264,785 3.292.610 3.265.158 
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TABLEAU 65. Fonds de placement, hypothèque 

Etats financiers Irumestnels - Estimation des revenus et des dépenses 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 
	

4 

thousands of dollars - milliers de dollars 

Revenus 

Intéréts gagnês sur 

Dópôts a lerme 1 

Obligations, garanties ou non, CI billels remboursables 2 
par séne. 

Hypolhêques Cl contral de venle 3 

Autres 4 

Dividendes 5 

Autres revenus 6 

Total des revenus 10 

Dépensea 

Frais de gesluon II 

Autres dépenses 12 

lmpâts sur le revenu 13 

Bénéflce net avant operations estraordinaires 15 

Gains (ou perles) rèalisis 16 

Autres opérat ions extraordinaires 17 

Bénéf Ice net 20 

Dividendes déclarés 21 

TABLEAU 66. Fonds de placement, hypothèque 

Etats financiers trlmostrlels - Estimation du capital-action et du surplus d'apport 

1989 1990 

1 2 3 4 1 2 3 4 
_________   NO 

thousands of dollars - milluers de dollars 

3,265,158 3,170,494 3.119,283 3,139,840 	3,160,812 Solded'ouverlure 1 

Apouter 

144495 89,891 75,948 97.513 	160,370 Ventes d'aclsons 2 

60.484 59.942 61,873 63,769 	75,919 Bénéf ices reinvest's 3 

Déduiro 

299.571 200,299 116.578 139.538 	178,954 Rachals a 

72 745 686 802 	1.176 Commissions S 

- - - -30 	- Aulres 6 

3.1 70.494 3,119.283 3,139.840 3,160,312 	3,216,971 SoIde de fermelure 7 

	

401 
	

1.270 
	

1.916 
	

1.784 
	

1.463 

	

5,361 
	

3.662 
	

3,838 
	

3,684 
	

3.870 

	

78.551 
	

77.568 
	

77,044 
	

78.286 
	

82,945 

	

4,236 
	

4.836 
	

4.993 
	

6.330 
	

6.287 

	

$3,549 
	

$7,336 
	

$7.791 
	

90.034 
	

94,565 

	

10,146 
	

9,727 
	

9.854 
	

9,827 
	

10,184 

	

968 
	

927 
	

939 
	

936 
	

970 

	

77,435 
	

76.632 
	

76,995 
	

79.321 
	

$3,4 11 

	

90 
	

6 
	

59 
	- 1,014 	- 248 

	

77,525 
	

76.685 
	

77,057 
	

78.307 
	

$3.163 

	

73.621 
	

72.436 
	

73.001 
	

75.530 
	

$0.110 
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TABLE 67. Investment Funds, Income 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

I 	 1 	1987 	 I 	1988 

1 	 2 	 4 1 	 2 	 3 

thousands of dollars - milliers de dollars 

Assets at cost 

1 Cash and demand deposits 73,390 33,444 32,530 43,123 39,051 72,991 63,391 

Investments in Canada. 

2 Termdeposits 22.865 41,301 27,307 26,975 13,663 11,365 17.382 

Short-term notes: 

3 Commercial and finance company paper and bankers' 573,788 569,423 486,398 578,963 721,364 758,754 740,007 
acceptance. 

4 Other 715,023 830,376 921,378 1,203,928 1,695,922 1,628,705 1,681,986 

Long-term bonds and debentures: 

5 Canada 1,303.071 1,534,948 1,397,223 1,415,970 1,435,666 1,415,567 1,570.649 
6 Provincial 561,247 598,991 621,183 556.121 597,058 572,210 526,121 
7 Municipal 25,962 25,123 19,760 20,943 24,877 23,841 21,922 
8 Corporations 417,399 409,417 441,797 391,696 392,082 416,199 408,085 

Mortgages and sales agreements: 

9 Loans under National Housing Act 2,704 2,372 2,584 2,298 2,668 3,602 1,309 

Conventional mortgages: 
10 Residential 13,167 12.575 11,175 46,921 54,091 73,026 26,547 
11 Non residential - - - - - - - 

Corporation share: 

12 Preferred 18.651 5,508 5.401 13,067 15,646 29.080 27,257 
13 Common 46,665 57,469 44,796 46,239 53,979 100,326 94.037 
14 Other investments 6,257 9,762 7.037 7.893 9,225 16,786 15,903 

investments outside Canada: 

15 Corporation shares 2,802 3,305 2.136 2,749 2,901 3,573 4,491 
16 Other investments 41,485 45,753 60,464 58.136 61,568 75.832 95,300 
17 Otherassets 181,443 101.900 146,612 96,731 166,549 146,136 213,411 

20 Total assets at cost 41005,919 4,281.667 4.227.781 4,511,753 5.286.310 5.347.993 5.507,798 

Assets at market value 

21 Corporation bonds and debentures in Canada 440.424 405,084 418,246 380,629 

22 Mortgagesand sates agreements 16.253 15,109 13,749 49,422 
23 Corporation shares in Canada 59.693 73,801 61,423 66,762 

24 Foreign shares 4,134 4.637 3,265 3,101 .. - 

25 Other investments 3.336,078 3,650,408 3,407,739 3,822,386 

26 Other assets 254,833 135,344 179.142 139,854 

30 Total assets at market 4,111,415 4,284,383 4,083.564 4.462,154 5,290.643 5.347.885 5.487,057 

Liabilities 

31 Bank loans 17,475 17,041 17,292 12,920 4,708 6,479 8,842 

32 Accounts payable and other liabilities 147.077 71,860 87,565 76,670 137,106 127,651 155,084 

Share capital 

33 RRSP 1,634.040 1,717,248 1,716,141 1,696,898 1,963,408 1,989,327 2,036,023 

34 RHOSP - - - - - - - 

35 Non registered 2,136,442 2,407,166 2,352.588 2,693,304 3,116.562 3,157.704 3,231.826 

36 Retained earnings 70,885 68,352 54.195 31.961 64.526 66.832 76.023 

40 Total liabilities and shareholders' equity at cost 4.005.919 4.281,667 4,227,781 4,511,753 5,286,310 5,347.993 5.507,798 
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TABLEAU 67. Fonds de placement, revenu fixe 

Etats financiers trtmestrtels - Estimation de 'actif, du passif et de I'avoir des actionnaires 

1989 	 1 	1990 

2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands 01 dollars - milliers de dollars 

ActIl aux prtx d'achat 

119,003 116,921 130,488 103.344 Encausse of dépôls è vue 1 

Placements au Canada. 

14.683 18,567 28,301 28,525 Dipôlj terms 2 

Billets at ettets a court terms: 

771.876 688,371 832,167 1,085.313 Papiers dattaires at ellets de tunancement at 3 
accepialions bancaires. 

1.658,993 1,885,700 2,125,066 2.239.369 Autres 4 

Obligations garanhues ou non a long terme 

1,886,022 1,989,042 2,704,682 2,945,255 Du Canada 5 
497.839 519,102 606,426 633.847 Des provinces 6 

20.744 21.629 25.268 26,410 Des munucupalités 7 
550.400 610.622 658.168 760,120 Des socsétés 8 

Hypothèques et conhrat de veote 

456 383 376 323 PrSts consentus an vertu de Ia Loi national sur 9 
l'habitaticun 

Prjts hypothécaures conventionnets 
9,254 7.770 7,628 6,548 Constructions risidenlielles 10 

- - - 
- Constructions non resudentielles 11 

Actions des socuétis 

45,849 50.247 53.298 19,945 Privutég,ees 12 
158,944 174.191 184,767 113,043 Ordunaures 13 

105,774 112,714 119,117 139,921 Autres placements 14 

Placements hors du Canada 

6,167 6.749 7.247 6,232 Action des societes 15 

130,878 143,239 153,792 132,243 Autres placements 16 

212,217 178,190 203,323 242,969 Aulres élémenls dactii 17 

6 1 189.099 5,523.437 7,140.114 8.483,407 Total do l'actlt aux prix dachat 20 

ActIf a Is valeur du marché 

Obligations garanties ou non des sociéhes au Canada 21 

Hypothéques et conlrat de yenta 22 

Actions des socuétès au canada 23 

ActionS elrangeres 24 

Autres placements 25 

Autres iléments dactit 26 

6.267,937 6,563,336 8,007,342 8,334,432 Total de l'actil a Ia valeur du marché 30 

Passil 

4,398 11,497 7,145 38,096 Emprunts bancaures 31 

175.096 109,425 114.049 169.319 Ettels a payer et autres elements du passut 32 

Caputal.act ions 

2,176,836 2,354,614 2,495,608 2.634,402 REER 33 
- - - 

- REEL 34 

3.723,872 3.899,276 5.106.629 5,524.675 Non enregusire 35 

108.897 148,625 116,683 116.915 Béniluces non repartus 36 

6 1 159.099 6.523,437 7,540.1 14 8.483.407 Total. passil et avour des actionnaires aux prue 40 
d'achat. 
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TABLE 68. Investment Funds, Income 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No   

thousands of dollars - miihers de dollars 

Revenues 

Interest earned on: 

1 Term deposits 457 851 168 648 795 227 348 990 

2 Bonds, debentures and serial notes 51607 62109 r 66,489 65,589 64,645 70.257 71,074 73,034 

3 Mortgages and sales agreements 418 399 r 368 1,313 1194 1098 871 211 

4 Other 20481 25,536 r 28,888 36,002 43,399 51361 53,185 54,008 

5 Dividends 505 635 r 643 757 913 1,676 1,906 3.008 

6 Other revenue - - - 2 - - 1 - 

10 Total revenue 73,461 69,530 96,556 104,311 110,946 124,619 127,365 131,251 

Expenses 

11 Management fees 7,338 8,759 9,412 9,639 10,868 12,893 12,356 11,421 

12 Other expenses 1,171 1.461 1.504 1,874 2.353 2,528 2.455 2,291 

13 Income taxes - - 732 - - - 9 10 12 

15 Net Income before extraordInary transactions 64,959 80,042 85,640 92,598 97.725 109,189 112,564 117.527 

16 Realized gains (losses) 14,883 - 6,385 - 20.274 - 16,089 10,716 - 7.464 - 11,799 - 5,395 

17 Other extraordinary transactions 104 - 124 150 - 31 166 243 - 330 - 124 

20 Net income 79,946 73,533 65,516 76.478 106.607 101,968 100,435 112.008 

21 DIvidends declared 62,160 74,011 70,296 93,000 76,042 99,662 91,244 124,166 

TABLE 69. Investment Funds, Income 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1987 1988 

Na  
thousands of dollars - milliers de dollars 

1 Opening balance 2,739,035 	3,770,482 4.124.414 4,068,729 4,390.202 5,079,970 	5,147,031 5,267,849 

Add 

2 Sales of shares 1.381.900 	999,541 640,020 1,351,967 1.497.204 1.245.217 	1.119.992 1.138.198 

3 Reinvestment of income 49.019 	52,347 51,673 60,259 45,399 54.442 	65,674 94.207 

Deduct 

4 Redemptions 560,427 	705.349 777,933 1,099,089 1,028.928 1,243.077 	1,076.848 1.407.859 

5 Commissions 4.914 	2.772 1,361 1,780 3,689 3,068 	2,759 2.828 

6 Other - 165,869 	- 10,165 - 31,916 - 	10,116 - 179.782 - 13.547 	- 	14,759 - 222520 

7 ClosIng balance 3.770,462 	4.124,114 4.066.729 4.390.202 5.079.970 5.147.031 	5.267.849 5.312.087 
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77,271 

287 

59,262 

2.184 

139,519 

367 

81.289 

234 

70.335 

5,157 

157,382 

464 

78.107 

224 

76,818 

6,287 

161,900 

1.854 

94,473 

238 

101,121 

2,226 

5 

199.917 

1,886 

101,509 

214 

102,908 

3.990 

2 

210.509 

1989 1990 

1 2 3 4 1 2 3 

thousands at dollars - milliers de dollars 

5,312,087 5,589.374 5.900,708 6.253.890 	7,602.237 

1.402,320 1,429,568 1,329.763 1,947,631 	2.176,308 

68.706 80,372 77.295 151,508 	92.376 

1.276.888 1,336,226 1,050,647 1,392,546 	1.698.699 

3,376 3,465 3,229 4,817 	4,912 

- 86.525 - 141.085 - - 646,571 	8.233 

5.589.374 5.900,708 6.253.890 7.602.237 	8.159,077 

4 

Solda d'ouverture 	 I 

Ajouter: 

Venlesd'actsons 2 

BEnatices rEunveslss 

Deduure 

Rachats 4 

Commissions 5 

Auires 6 

Solde de fermeture 7 
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TABLEAU 68. Fonds de placement, revenu flxe 

Etats financiers trimestriels - EstImation des revenus et des dépenses 

1989 	 1990 

I 	 2 	 3 	 4 	 1 	 2 	 3 
	

4 	
NO 

thousands 01 dollars - milliers de dollars 

Ravenus 

Intents gagnes sun 

Depots a lerme 1 

Obligations, garanties ou non, at billets nemboursabies 2 
par Sense 

Hypothéques at contrat de vente 3 

Autras 4 

Divsdendes S 

Autres ravenus 6 

Total des revenue 10 

Dépenses 

Frais de gestuon 11 

Aulnes dCpenses 12 

lmpôts sur Ia revenu 13 

BEnefIce net avant operations exlraordlnaires 15 

Gains (ou pertes) néalisês 16 

Autres operations exlraondsnaires 17 

BEnEfice net 20 

Dividandes dEclarE. 21 

	

12,463 
	

13,873 
	

15,111 
	

20,694 
	

21,369 

	

2,374 
	

2,642 
	

2,892 
	

3.942 
	

4,070 

	

20 
	

9 
	

12 
	

11 
	

9 

	

124,662 
	

140,858 
	

143,885 
	

175,270 
	

185,061 

	

791 
	

13,686 
	

11,571 
	

3,089 
	- 20,784 

	

468 
	- 169 	- 924 	- 402 

	
374 

	

125,921 
	

154.375 
	

154,532 
	

177.937 
	

164,651 

	

95,575 
	

139.689 
	

114,808 
	

209,879 
	

164,419 

TABLEAU 69. Fonds de placement, revenu fixe 

Etats financiers tnmestnels - Estimation du capital'action et du surplus dapport 
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TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and Liabilities 

1987 1988 

No 
thousands of dollars - millers de dollars 

Assets 

1 Cash and demand deposits 476,235 562,191 582.437 445.003 470.945 547765 495.416 447,064 

Investments in Canada: 
Short-term bills and notes: 

2 Canada treasury bills 854,823 591,864 541,725 554,406 582,983 465,758 405.155 613,885 
3 Provincial treasury bills and notes 131,841 204,361 198,626 160.728 158.919 189,384 215,377 158.688 

4 Municipal notes 994 199 - 1,986 1.775 2.116 2,406 1,773 
5 Chartered Dank bearer term noles 97,236 150,804 141.743 181,716 137,241 137.728 127,123 184,569 
6 Commercial and finance company paper and bankers' 420,976 730,444 778,840 735.721 727,339 866,774 985,731 726,279 

Acceplance. 
Term deposits: 

7 Chartered banks 27,144 30,638 28,898 44,774 34,512 34.786 45,550 59,983 
8 Other institutions 907 19,280 - 906 35,225 47.145 - 503 

Long'term bonds, debentures and notes: 
9 Canada 2,870,846 2,886,823 2,959,839 2,930,565 3.119,020 2,994,225 2,945,416 3,002.281 

10 Provincial 640,714 634.090 668.529 673,605 662,408 696.710 751,814 761.699 
11 Municipal 113.588 113,982 119.551 132.630 131.957 138.790 149.767 151,736 
12 Corporation 967,085 1,016,911 1.015.413 967,539 1.022,483 1,000,636 1,004,190 1,072.722 

Mortgages and sales agreements: 
13 Loans under National Housing Act 174,693 175.299 175,967 159,860 152,065 149,655 147.489 156.119 

Conventionat morigages: 
14 Residential 215,795 207.068 212,229 213.652 203,521 200.296 197.398 208,948 
15 Non-residential 824,703 825,318 803,309 789,987 815,907 829.354 826,843 848,789 

Corporation shares: 
16 Preferred 79,085 85.951 94.998 98,580 100,701 106.735 99,090 103,257 
17 Common 4.752.170 4,822,376 5,071,569 4,979,821 4,932.927 5,080,206 5,108,035 5.322,902 
18 Real estate and ground rents 738,452 752,358 755,882 797,549 845,551 868,260 922.865 1.022,049 
19 Other investments in Canada 3,125 81 81 - - - - - 

Investments outside Canada: 
20 Short-term bills and notes 26,245 17,474 8,058 13.141 14.564 15,115 14,177 14,937 
21 Term deposils - - - - - - 

22 Corporation shares 832.814 898.561 942,844 869.699 854.914 888.465 834.924 878.403 
23 Other investments outside Canada 9,570 28.850 23,952 7.431 9,103 71.259 74,814 9,336 

25 Total portfolio at cost 7 a 782.806 74,192.732 74,542,053 14,374,296 14,54a 715 14,783,397 74.858.165 75,298,858 

Accounts receivable and accruals: 
26 Due from brokers 149,877 83,406 109,464 78.503 86.465 70.596 87,942 88,570 
27 Due from other funds 13,559 8,209 24.018 13,569 15,690 4,117 15.959 16,072 
28 Other 110.194 108,257 158,864 150.742 168,451 146.647 171.539 172.764 

29 Other assets - - - - 1,644 3,060 1,552 6,134 

30 Total assets at book value 14,532,671 14,954.795 15,416,836 15.002.113 15.286.310 15.555.582 15.630.573 16.029.462 

31 Unrealized appreciation 1,126,000 882,270 783.319 - 14.566 273.206 438.897 270.381 298,025 

35 Total assets at market value 15,658.671 15.837.065 16.200,155 14,987,547 15,559,516 15,994,479 15,900,954 16,327,487 

LiabIlitIes 

36 Bank loans and overdrafts 6,123 78,541 22,238 5,578 21,962 17.982 1,234 1.785 

Accounts payable and accrued liabilities: 
37 Due to brokers 111,539 87,592 47.040 50.237 130.706 104.788 109.288 115.015 
38 Due to other funds 13,502 16,345 3.017 1,064 2.893 2,318 2,420 2.545 
39 Other 10,083 7,206 10,435 15,485 40.548 32,509 33,904 35.681 

40 Other liabilities 14.827 14,596 17.575 17.204 23.215 22.852 24.564 27,401 

Liability to policyholders. 
41 RRSP 779.004 897,349 983.255 988,980 1,164,971 1.189.057 1,185,428 1.275,662 
42 Of her 13.580,288 13.837,613 14,317,445 13,909.285 13,887,695 14,171,612 14.262.027 14.549,704 

43 Surplus 17.306 15,553 15.831 14.280 14.320 14.464 11.708 21.669 

45 Total lIabIlItIes at cost 14,532.671 14,954,195 15,416,836 15,002.113 15,286,310 15,555,582 15,630.573 16.029.462 
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TABLEAU 70. Casses séparées 

Etats financiers trimestnels - Estimations de I'actif et du passlf 

1989 	 1990 

1 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Will 

450290 454,087 312,639 319,686 382,791 Encaisseel dipóisavue 

Placements au Canada 
Billets at etlets a court terme: 

497,403 507,069 405,007 482.489 602.811 Bons du Trésor du Canada 
212,193 175,567 185.353 156.235 176,198 Bons du Trésor ci etfets des administrations 

provinciales. 
2.371 1,961 2.071 1,745 1,969 Eliets des administrations municipales 

253.544 243,048 241.303 162,541 199,076 Ettets a terme au porteur des banques a charle 
971,165 803,531 848,320 715.053 806,419 Papiers d'altaires of diets de linancement of 

Acceptations ancasres. 
DépSis if terme 

72.583 61,423 60.961 49,432 58,542 Banques a charte 
503 453 22,560 5,778 7,119 Autres institutions 

Obligations garanties ou non at billets a long terme 
2,857,961 2,944,181 3.037,196 3,234,232 2,998.750 Du Canada 

702.181 766,763 807,676 941,451 821,007 Des provinces 
140,424 152,744 160.893 187,549 163,554 Des munscipalites 

1.103.677 1,286,438 1,357,653 1,335.062 1,221.571 Des sociétés 
l'lypolhèques el contrats de verne: 

153,007 152.184 153,989 173,275 167,930 Préts consentis an vertu da Is 1.01 natlonale sur 
'habitat ion 

Préts hypoihécaires conventionnels: 
204.783 203,680 206,097 231,896 224,741 Constructions residentielles 
830.880 878,473 916,145 927,055 918,965 Constructions non résidentielles 

Actions de socsétés: 
104.505 103.435 105,932 108,155 113.388 Privilégiées 

5,387,199 5,332,096 5,460,744 5,575,357 5.845,119 Ordinaires 
1,056.050 1,127.031 1,185.478 1,313.256 1.320,048 Biens immobiliers at rdi'ICes toncières 

- - - - - Autres placements au Canada 

Placements hors du Canada. 
15,784 16,691 17,947 16,878 16.335 Billets at etiels a court lerme 

- - - - - Dépôts a lerme 
916,010 923,700 986,202 940,474 1,026,187 Actions dessociétis 

9,865 10.431 11,217 10.549 10.210 Autres placemenis a l'elranger 

15,492,088 15.690,899 16172,744 16,568,462 7699,937 Po,tefeullI 	eu prix tlachat 

Ellets a rec.voir et actil couru 
87.945 100.384 130.343 99,069 97.513 Montants dus par les courtiers 
15.959 18,217 23,652 17.977 17,695 Montants dus par d'autres causses 

171,545 195,807 254,243 193,243 190,208 Autres 

2,867 8,323 975 1.495 2,215 Autres iléments d'actll 

16,220494 16.467.717 16,694,596 17,199.932 17,390,359 Total de l'actll a Is valeur comptable 

397.823 722,928 798,777 715,017 - 111,159 Appreciation non rèalisee 

16,616,517 17,190,645 17,693,373 17,914.949 17,279,200 Total de t'actll CIa valeur du marché 

Ps*lf 

16,441 10.087 23,536 15,050 6.793 Emprunlset découverts bancaires 

Eltets a payer ci exigibulilis courues. 
169.747 292.631 229,561 111,060 113.633 Monlants dus aux courtiers 

3.757 6.477 5,081 2,458 2,515 Montanls dus aux autres caisses 
52,650 90,783 71,216 34.454 35,253 Autres 

25.241 29.176 30.156 33.860 32.065 Autres élèments de passsl 

Engagements envers les assures 
1.317.859 1.322,319 1,381.344 1,489,961 1,513,382 REER 

14.622,312 14,102,629 15.139,012 15,519,526 15,673,502 Aulres 

12.687 13,615 14,690 13,563 13.216 Excédenl 

16,220.694 16,467,717 16,194.596 17,199,932 17,390.359 Total du passli Cu prlit d'achat 

No  

2 
3 

4 
5 
6 

7 
8 

9 
'0 
11 
12 

13 

14 
15 

16 
17 
18 
19 

20 
21 
22 
23 

25 

26 
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28 

29 

30 

31 

35 

36 
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38 
39 

40 

41 
42 

43 

45 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Market Value 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Inveslments in Canada: 

Short-term bills and notes: 
1 Canada treasury bills 854.823 591.864 541.725 554.406 582,983 465,758 405.155 613,885 
2 Provincial Ireasury bills 131,841 204,361 198,626 160,728 158,919 189,384 215.377 158.688 
3 Municipal notes 994 199 - 1.986 1,775 2.116 2.406 1.773 
4 Chartered bank bearer term notes 97,236 150.804 141,743 181.716 137,241 137.728 127.123 184,569 
5 Commercial and finance company paper and bankers 420.976 730.444 778,040 735.721 727,339 866,774 985.731 726.279 

acceptance. 
Term deposits: 

6 Chartered banks 27,144 30.638 28,898 44,774 34,512 34,786 45,550 59,983 
7 Other institutions 907 19.280 - 906 35,225 47,145 - 503 

Long-term bonds, debentures and notes: 
8 Canada 2,946,155 2,866.399 2851,741 2,908,937 3,108,173 2,983,377 2,934,748 2,991,406 
9 Provincial 666,923 645,831 656,713 659,438 655,296 689.230 743.742 753.521 

10 Municipal 118,347 114,546 113,010 129,383 130.306 137.053 147.893 149.838 
11 Corporation 1.002,810 1.021,820 991,488 963,179 1,020,294 998.494 1.002,040 1.070.426 

Mortgages and sales agreements: 
12 N.H.A. mortgages 177,804 174,450 174.213 157.842 151,054 148.660 146,508 155,081 

13 Conventional residential mortgages 220,772 207,057 209.218 210,952 202,117 198,914 196,036 207,507 

14 Conventional non-residential mortgages 856,563 832.325 794,028 786,283 814,053 827,469 824,965 846.860 

Corporation shares: 
15 Prelerred 96,290 99,270 111,702 95,692 99,242 105,276 102,426 106,887 
16 Common 5.488.698 5.476.325 5.767.189 4,985,884 5,115,923 5,426,983 5,280,043 5.510,023 
17 Real estate and ground rents 794,732 813.883 819.712 878.720 931.608 956,628 1,016,804 1.126,083 
18 Other investments in Canada 2.430 81 81 - - - - - 

Investments outside Canada. 
19 Short-term bills and notes 26.245 17,474 8,058 13,141 14,564 15,115 14,177 14,937 
20 Term deposits - - - - - - - - 
21 Corporation shares 965,137 1,046,201 1,107,305 821,766 886,594 920.145 863,010 909,298 
22 Other investments outside Canada 11,979 31,770 31.082 8,276 9,103 71.596 74,814 9,336 

23 Total portfolio at market value 14,908,106 15,075.002 15.325,372 14,299,730 14,816,321 15,222.631 15,128,546 15,596,883 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - miltiers de dollars 

Revenues 

Interest earned on: 
1 Term deposits 606 578 789 1,255 830 2,140 1,789 1,603 
2 Bonds, debentures and notes 102.592 109,919 108,071 113.988 115.442 122,180 123.069 124.937 
3 Mortgages and sales agreements 33,588 32,998 32,431 33.710 30,723 31.068 33,122 33,972 
4 Other 35,017 43,007 46,658 50,075 40,637 41,027 49,403 44,508 

Dividends: 
5 Companies in Canada 32,893 34.072 39,063 39,771 46,792 45.850 57.335 75.940 
6 Companies outside Canada 3.589 5,064 4,474 5,397 4.298 4,504 5.576 5.549 

7 Other revenue 20.773 20.712 24,449 20,978 22,675 26.829 24.333 25.411 

10 Total revenue 229,056 246.350 255,935 265.174 261,397 273.598 294,627 311.920 

Expenses 

11 Management lees 14,416 15,267 16,385 13,136 16,405 17,212 15,211 17.018 

12 Other expenses 8.490 7,694 10.904 6.173 10.742 11.265 15,331 6733 

15 Total expenses 22,906 22.961 27,269 19.309 27,147 28,477 30.542 23.751 

20 Net income before realized gains and extraordInary 206,152 223.389 228,646 245.865 234,250 245.121 264.084 288.169 
Items. 

21 Realized gains (losses) 180,146 200,740 140,883 - 65,831 70.172 92,118 - 23.810 117.403 

22 Unrealized gains flosses) 310.579 - 40.467 14.833 - 255.697 - 5.895 - - - 

23 Other transactions - 11.347 1.889 - 34 2,594 - 12,930 - 2,317 1,429 - 4,946 

25 Net Investment Income 665.530 385.551 384.326 - 73,069 265,597 334.922 241,704 400.626 
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Billets at diets a court lerme: 
Bons duTrésor du Canada 
Bons do Trésor des administrations provincuales 
Ettets des munucupalités 
Ettets a terme au porteur des banques a charle 
Papiers d'aliaires at at lets de linancement at 

acceptatuons bancaires. 
Depots a terme. 

Baruques a charte 
Autres instutuluons 

Obligations garanhies ou non at billets a long terme: 
Du Canada 
Des provinces 
Des municipatités 
Des socuetes 

Hypothéques at conlrats de yenta: 
PrCts consentis an vertu de Ia Loi nationale sur 

'habitation. 
PrCts hypothCcaures conventionnels - Construction 

rCsidentielle, 
Préts hypothécaures conventionnels - Construction 

non'résudentielfe. 
Actions de socuétés: 

Privitéguées 
Ordinaures 

Biens immobiluers at redevances ioncières 
Autres placements au Canada 
Placements hors du Canada: 

Billets at dIets C Court terme 
DepOts a lerme 
Actions de socuétCs 
Autres placements a l'Ctranger 

Total du portetaulile C la valeur au marché 

	

497,403 	507,069 	405,007 	482.489 	602,811 

	

212,193 	175,567 	185,353 	156,235 	176,198 

	

2.371 	1.961 	2.071 	1,745 	1,969 

	

253,544 	243,048 	241,303 	162.541 	199,076 

	

971,165 	803,531 	848,320 	715,053 	806,419 

	

72,583 	61,423 	60.961 	49,432 	58,542 

	

503 	453 	22.560 	5,778 	7,119 

	

2,847.609 	2,933,517 	3,026,195 	3,222,518 	2,987,889 

	

697,351 	758,531 	799,004 	931.343 	812,191 

	

138,667 	150,834 	158,881 	185,197 	161,503 

	

1,101.314 	1.283,684 	1,354,747 	1,332.264 	1.219,011 

	

151,990 	151,172 	152,965 	172.122 	166.812 

	

203.370 	202,275 	204,675 	230,307 	223,201 

	

828,992 	876,476 	914,062 	924,927 	916,855 

	

109.626 	113,785 	117,366 	118,168 	109,873 

	

5,651,187 	5.865,610 	6,050,204 	6,091,552 	5,863,942 

	

1,163,545 	1,241,751 	1,306,147 	1,446.931 	1.454,412 

	

15,784 	16,591 	17,947 	16,878 	16,335 

	

960,849 	1,016,018 	1,092,536 	1.027,450 	994,410 

	

9,865 	10,431 	11.217 	10,549 	10,210 

	

15.889,911 	16,413,827 	16,971,521 	17,283,479 	16,588,778 

TABLEAU 71. Caisses séparées 

Estimations du portefeuille a Ia valeur au marché 

1989 

1 	 2 	 3 	 4 	 1 	 2 

thousands of dollars - milliers de dollars 

123 

1990 

1314 

Placements au Canada 

TABLEAU 72. Caisses séparées 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1989 	 I 	1990 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 

thousands of dollars - mulliers de dollars 

Revenus 

tntérët mCrutC sur 
1,624 1,909 1.535 1.648 1,683 DepOts a terme 

122.092 130,566 130.383 142,903 140,976 Obligations garantues ou non at billets 
30,677 29,954 32,224 33,446 32.905 HypothCques at contrats de vente 
44,521 52.808 42.299 45,347 46,334 Autres 

Divudendes 
62.274 42,806 46,050 47,916 42.105 SocuCles do Canada 

7.708 11,027 12.558 9,121 9.174 SocuétCs a l'Clranger 

30.021 30,680 29,370 32.988 34.376 Autres revenus 

298,917 299.750 294.419 313.369 307,553 Total des revenus 

Depenses 

17.648 16.887 13,504 17,105 19,259 Fraus de gestuon 

11,763 14.002 15,815 14,804 12,472 Autres depenses 

29.411 30,889 29.319 31,909 31,731 Total des depenses 

269,506 258,861 265.100 281,460 215.822 Revenu net avant gains réalisCs at posIes 
extraordlnaires. 

71.109 139.424 147,208 85,880 - 87.707 Gains (ou perles) reatuses 

- - - - - Gains lou pertesl non realises 

- 90 1.908 3.392 - 4.952 - 357 Autres operations 

340.525 110.193 415.700 362.388 187.75* Revenu de placement net 

2 
3 
4 

5 
6 

7 

to 

it 

12 

15 

20 

21 

22 

23 

25 
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TABLE 73. Segregated Funds 

Quarterly Statements of Estimated Surplus 

1987 

1 	 2 

1 1 Opening balance 	 I 	14,363 I 	17,305 

Add: 
2 	Prior period adjustments - - 

3 	Net income 685,530 385,551 

Deduct 
4 	Allocation to policyholders' accounts 678,767 386,110 
5 	Other deductions 3.821 1,193 

6 	Closing balance 17,305 15,553 

TABLE 74. Segregated Funds 

Quarterly Statements of Estimated Policyholders' Accounts 

1987 

1988 

3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

15,553 15,831 14,280 14,320 14,464 11,708 

- - - 
- -37 - 

384,328 - 73,069 285,597 334.922 241.704 400,626 

383,333 - 67,152 284.915 334,864 246,257 399,827 
717 - 4,366 642 - 86 - 1,834 - 9,162 

15,831 14,280 14,320 14.464 11,708 21,669 

1988 

2 
	

3 
	

4 
	

2 
	

3 	I 	4 
No. 

thousa nds of dollars - milliers de I lollars 

RRSP: 

1 	Opening balance 
Add. 

2 	Net premium allocation 
3 	Allocation from surplus 
4 	Reserve allocations 
5 	Dividends left on deposit 
6 	Other 

Deduct 
7 	Death claims 
8 	Annuity payments 
9 	Surrenders 

10 	Withdrawal of dividends left on deposit 
11 	Payments to other funds for fixed benefit contracts 

12 	Other 

20 	Closing policyholders' accounts 

Other 

21 Opening balance 
Add: 

22 	Net premium allocation 
23 	Allocation from surplus 
24 	Reserve allocations 
25 	Dividends left on deposit 
26 	Other 

Deduct: 
27 	Death claims 
28 	Annuity payments 
29 	Surrenders 
30 	Withdrawal of dividends left on deposit 
31 	Payments to other funds for fixed benefit contracts 

32 	Other 

40 	losing policyholder's accounts 

Total: 

41 	Opening balance 
Add 

42 	Net premium allocation 
43 	Allocation from surplus 
44 	Reserve allocations 
45 	Dividends left on deposit 
46 	Other 

Deduct: 
47 	Death claims 
48 	Annuity payments 
49 	Surrenders 
50 	Withdrawal of dividends left on deposit 
51 	Payments to other funds for fixed benefit contracts 

52 	Other 

60 	ClosIng policyholders' accounts 

	

617,541 
	

779,004 
	

897,349 
	

983,255 

	

149,304 
	

116,229 
	

81,206 
	

54,016 

	

23,332 
	

16,112 
	

28,048 
	

30,201 

	

- 46 
	

46 

	

8,174 
	

7,960 
	

2,265 
	

8.092 

	

158 
	

81 
	

79 
	

142 

	

23 
	

9 

	

7,932 
	

10.491 
	

11,435 
	

11,756 
138 

	

2,511 
	

2,532 
	

3.521 
	

1,866 

	

8,700 
	

8,898 
	

10,555 
	

12,271 

	

779,004 
	

897.349 
	

983,255 
	

988.980 

	

13,024,645 
	

13,580,288 
	

13,837,613 
	

14,317,445 

	

686,104 
	

597,540 
	

606,623 
	

326,034 

	

655,435 
	

369,998 
	

355,285 
	

36,951 

	

23.225 
	

20,513 
	

20,977 
	

18,985 

	

2,241 
	

1,928 
	

1,819 
	

1,954 

	

10,239 
	

23,243 
	

19,162 
	

11,384 

	

4,100 
	

2,654 
	

2,227 
	

3,417 

	

23.986 
	

20.300 
	

22.768 
	

36.734 

	

670.355 
	

577,119 
	

298,128 
	

477,021 

	

3,838 
	

4,746 
	

3,714 
	

3.063 

	

44,744 
	

97.444 
	

54.990 
	

41,614 

	

74,578 
	

53,634 
	

142,199 
	

167,717 

	

13,580.288 
	

13,837,6 13 
	

t4,31 7,445 
	

13,909,285 

	

13,642,186 
	

14,359,292 
	

14,734,962 
	

15,300,700 

	

835.408 
	

713,769 
	

687,829 
	

380,050 

	

678.767 
	

386.110 
	

383,333 	- 67.152 

	

23,179 
	

20.559 
	

20,977 
	

18,985 

	

10,415 
	

9,888 
	

4.084 
	

10,046 

	

10,239 
	

23.243 
	

19,162 
	

11,384 

	

4,258 
	

2,735 
	

2,306 
	

3,559 

	

23,986 
	

20,300 
	

22,791 
	

36,743 

	

678,287 
	

587,610 
	

309,563 
	

488,770 

	

3,838 
	

4.746 
	

3,714 
	

3.201 

	

47,255 
	

99.976 
	

58,519 
	

43.480 

	

83.278 
	

62.532 
	

152,754 
	

179.988 

	

14.359.292 
	

14,734.962 
	

15,300,700 
	

14,898,265 
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TABLEAU 73. Caisses séparées 
Etats financsers trimestnels - Estimations de I'excédent 

1989 1990 

1 2 3 4 1 2 3 4 
No  

thousands of dollars - milkers de dollars 

21.669 12,687 13,615 14,690 13,563 Soldedouverture 1 

Ajouter. 
- 8739 107 - - 115 - Redressamenls des périodes précédentes 2 

340,525 410,193 415700 382,388 187,758 Génitice net 3 

Déduire: 
340,548 409,372 413.806 363,837 190.789 Répartiteon auxcomptesdeSassurés 4 

220 - 819 - 437 - 2.684 Autres deductions 5 

12.617 13,515 14,690 13.563 13.216 Solde de termeture 6 

TABLEAU 74. Caisses séparéee 

Etats funancters trimestriels - Estimations des comptes des assures 

1989 	 1990 

1 	2 	3 	4 	

j 	

1 	2 	3 

thousands of dollars - milkers de dollars 

REER: 

Solde douverture 
A1outer: 

Repartition des primes nettes 
Répart ions de lexcCdent 
Repartitions des reserves 
Bénitices aux assures tassels an dlpót 
Autres 

Déduire. 
Sinisires mortuaures 
Echlances 
Rachats 
Retrauts des bénélices an dCpôts 
Pa.ements a d'autres caisses pour contrals a 

preslalions fixes. 
Autres 

Comptes des assures a la I In du trlmestre 

Autr*: 

Solde d'ouverture 
A1outer 

Repartition des primes nettes 
Repartitions de l'excédent 
Repartitions des reserves 
Génétsces aux assures laisses on dépÔt 
Autres 

Dlduire 
Sinustres mortuaures 
EchCances 
Rackets 
Retrauts des binCf ices an dipôts 
Pasements a d'aulres causses pour contrats C 

prestations fixes 
Aufres 

Comptes des assures C to I In du trimestre 

Total: 

Solde douverture 
Ajouter 

RCpartut ion des primes nettes 
Repartitions de lexcedent 
Repartitions des reserves 
BénCf ices aux assures lausSes an depot 
Autres 

Déduure 
Sunistres morlij4ures 
EchCances 
Rachats 
Relrauls des bénCluces en depOts 
Papemants a dautres causses pour contrats C 

prestations fixes 
Autres 

Comptes des assures a Ia tin du trimetrC 

4 

2 
3 
4 
5 
6 

7 
8 
9 

10 
11 

12 

20 

21 

22 
23 
24 
25 
26 

27 
28 
29 
30 
31 

32 

40 

4' 

42 
43 
44 
45 
46 

47 
48 
49 
50 
5' 

52 

60 
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TABLE 75. Segregated Funds 

Quarterly Statements of Estimated Changes in Financial Positton(1) 

1987 1988 

thousands 01 dollars - milliers de dollars 

Sources of financing 

Internal: 

1 Net income before extraordinary transactions 206.152 223,389 228,646 245.865 234,250 245.121 264,085 288,169 
2 Add back transactions requiring no outlay of cash 36 37 46 136 36 37 - 	1 14 

Deduct transactions requiring cash outflows: 
3 Allocations to policyholders' accounts 678.767 386,110 383,333 - 67.152 284,915 334.864 246,257 399,827 
4 Other - - - - - - - - 

5 Net internal sources of financing - 472,579 - 162,684 - 154,641 313.153 - 50,629 - 89,706 17,827 - 111,644 

External: 

6 Policyholders' account 717.106 375.670 565.738 - 402.435 175,591 308.003 86,786 377.911 
7 Bank Loans - 16.675 72.418 - 56,450 - 16.513 16,384 - 3.980 - 16,748 551 

Accounts payable and accrued libiluties: 
8 Due to brokers 64.946 - 23,947 - 40,552 3.191 80,469 - 25.918 4,500 5,727 
9 Due to olher funds 11.032 2.843 - 13,328 - 1,953 1.831 - 575 102 125 

10 Other 1,941 - 2,877 3,229 5.050 25,089 - 8,039 1,395 1,777 

11 Other liabilities - 5,869 - 1,424 - 53 3,848 5,529 - 2,521 3,546 3,864 

12 Total Items 5 loll 299,902 259,999 303,943 - 95.653 254,264 177,264 97.408 278,311 

Applications 

13 Cash and demand deposits 121,945 85.956 20,246 - 137.434 26,441 76,820 - 52,349 - 56,723 

Investments in Canada: 

Short-term bills and notes: 
14 Canada treasury bills 366,453 - 262,959 - 50,139 12.681 28,577 - 117,225 - 60,603 124.670 
15 Provincial treasury bills and notes - 30,266 72.520 - 5,735 - 37,898 - 1,809 30,465 25.993 - 56,689 

16 Municipal notes 994 - 795 - 199 1,986 - 211 341 290 - 633 
17 Chartered bank bearer term notes 11431 53.568 - 9,061 39,973 - 44.475 487 - 10,605 57446 
18 Commercial and finance Company paper and bankers - 307.182 309,468 48,396 - 43,119 - 8,382 139.435 118.957 - 259,452 

acceptance. 

Term deposits: 
19 Chartered banks - 3.697 3,494 - 1,740 15,876 - 8.792 274 10,764 14,433 
20 Other institutions - 2 18,373 - 19.280 906 34,319 11.920 - 47,145 503 

Long-term bonds, debentures and notes 
21 Canada 278,976 81,053 136,564 - 18,506 178.836 - 119,527 - 36.966 137.886 
22 Provincial 30.837 7,833 47,971 4.980 - 13.555 34.469 59.968 7,270 
23 Municipal - 15.421 782 6,051 15.665 - 987 6.855 11.868 1.507 
24 Corporation - 121,933 56.978 - 1,431 - 47,411 50,978 - 24,100 16,286 70,226 

Mortgage and sales agreements: 
25 National Housing Act - 8.150 868 804 - 9,910 - 4.494 - 2,325 - 818 8.405 

Conventional. 
26 Residential - 11,780 - 6,446 6.201 5,689 - 10,886 - 3,122 - 1,246 11,275 
27 Non-residential - 37.767 1,846 - 21.184 - 7,593 24,857 13,528 - 2,181 22.093 

Corporation shares: 
28 Preferred - 2.268 5,128 9,262 3,729 1,495 4.348 7,137 2,841 
29 Common - 57,846 - 138,028 67.491 171.326 - 66.029 65.299 51.965 149,917 

30 Real estate and ground rents 29,442 8.982 - 3.637 14,647 48,391 12,736 19,194 61.865 
31 Other investments in Canada 166 - 3,395 - - 81 - - 244 - - 

Investments outside Canada: 

32 Short-term bills and notes 1.754 - 8,771 - 9,416 5.083 1,423 551 - 938 760 
33 Term deposits - - - - - - - - 
34 Corporation shares - 23.493 25.043 - 4.854 - 20.485 - 12.556 31,953 - 54,016 39,367 
35 Other investments outside Canada - 5,321 19,384 - 4,841 - 16,345 1,672 62.156 3,555 - 65.204 

Accounts receivable and accruals. 

36 Due from brokers 91.548 - 66,471 26,058 - 30,961 7,962 - 15,869 17.346 628 
37 Due from other Iunds 3.025 - 5.350 15.809 - 10.449 2.189 - 	11.573 11.842 113 
38 Other - 14.004 - 1.937 50.607 - 8.122 18.028 - 21.804 24,892 1,225 

39 Other assets 2,461 2.869 - 120 1272 1.416 - 1,508 4.582 

40 Total of Items 13 to 39 299,902 259,999 303,943 - 95,653 251264 177.264 97,408 278.311 

41 Totaisourcesoltinancingl.polications 1 . 434.155 945077 700.484 771582 477069 623.792 389.668 828856 

(1) ReI.r to t,xl, pegs xi 
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TABLEAU 75. Calsses séparées 

Etats financiers trimestruels - Estimations de 'evolution de Ia situation funanci6re(1) 

1989 	 1 	1990 

1121314111 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Sources de linancement 

lntemes 

289,506 268,861 265,100 281,460 275,822 Bénèlice net avant operations exlraord,flaires 1 
37 37 35 37 - Rajouler lers operations ne comportant aucun dCboursi 2 

Déduire les operations nécessitant un diboursé: 
340,548 409,372 413,806 363,837 190,789 Repartition aux comptesdes assures 3 

8,739 - 107 - 115 - Autres 4 

- 79,744 - 140,367 - 148,671 - 82,455 65033 Fonda de financement nets produits 5 
lntIrteurement. 

Extemes 

114.805 84,777 495,408 469,131 197.397 Comptes des assures 6 
14,656 - 6,354 13.449 - 8.486 - 8.257 Emprunts bancatres 7 

Ellets a payer St exugibilutes courues. 
54,732 122,884 - 63,070 - 118,501 2,573 Montants dus aux courtiers 8 

1212 2.720 - 1,396 - 2.623 57 Montants dus aux autres Caisses 9 
16.969 38.133 - 19,567 - 36,762 799 Autres 10 

- 2380 3,935 161 4,141 889 Atitres èlCmenis de passit 11 

120.250 105.72$ 276.314 224.445 278.491 Total des postal 5 all 12 

Affectations 

3.228 3,797 - 141448 7,047 63,105 Encaisse at dCpôls it vue 13 

Placements au Canada 

Billets at efleis 4 Court terms: 
- 116.482 9,666 - 102,062 77,482 120,322 Bons du Tresor du Canada 14 

53,505 - 36,626 9.786 - 29,118 19,963 Bons du Tresor ci diets des administrations 15 
provunciates 

598 - 410 110 - 326 224 Efiets des administrations municipales 15 
68.975 - 10,496 - 1,745 - 78.762 36,535 Eftets j terme au porteur des banques a charts 17 

244,886 - 167,634 44,789 - 133,267 91.366 Papiers d'affaires at diets de tinancemeni at 18 
acceptalsons bancaires 

Dépôts a terme. 
12,600 - 11,160 - 462 - 11.529 9,110 Banquesacharle 19 

- - 50 22.107 - 16.782 1.341 Autres institutions 20 

Obligations garanhies ou non at billets C long terme: 
- 116,953 -27,008 102.088 207,164 - 120,441 DuCanada 21 
- 50,553 27,447 50,365 131,075 - 79.795 Des provinces 22 
- 9.729 5,766 9,817 26.179 - 16,822 Des munscupalutis 23 
35,662 156,554 70.837 - 27,345 - 28.098 Des socletes 24 

Hypothéques at conirats de vents: 
1,085 - 7,948 1,778 19.202 - 1,261 Lot nationals sur 'habitation 25 

Convent ionnels, 
963 - 9,808 2.383 25,696 - 2.164 Constructions résidentuelles 26 

- 12,300 36,939 35.530 14,122 21.611 Constructions non residentielles 27 

Actions de socsetCs 
- 679 768 - 127 1,566 1,688 PruvulCgiees 28 

-31 .468 35,483 - 3,753 83,001 98.643 Ordunaures 29 

14,164 36.399 38,203 75,530 - 10,059 Biens immobiliers ci redevances toncsCres 30 
- - - - - Aulres placements cu Canada 31 

Placements hOrs du Canada 

847 907 1.256 - 1.069 - 543 Billets ci ettets a Court terms 32 
- - - - - Depots a terms 33 

26.598 18.161 49,619 - 47,184 77,977 Acluons de socuetes 34 
529 566 761 - 808 - 339 Autres placements a I etuanger 35 

Eitets a recevour ci actit couru 

- 625 12.439 29,959 - 31.274 - 1.556 Montants dus par es courtiers 36 
- 	113 2.258 5,435 - 5,675 - 282 Montants dus par dautres caisses 37 

- 	1,219 24.262 58,436 - 61,000 - 3.035 Autres 38 

- 3.267 5,456 - 7,348 520 1001 AuUes elements dactul 39 

120.250 105,728 276.314 224.445 278.491 Total des posies 13 a 39 40 

545. 782 52589 785.963 917411 551. 143 blat sources de lunaocem.n1ifI.cfeVuofu 41 

(I) Prriqi d. Is rSlCr., lit tide D59• Si 
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TABLE 76. Life insurers 

Quarterly Statements of Estimated Assets, Liabibties and Equity(1) 

1987 1988 

thousands 01 dollars - milliers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

1 Canadian currency 399,423 528,318 484,201 894,216 564,777 279,151 394.208 405.601 
2 Foreign currency 8,237 15,320 16,088 8,170 6,710 2,936 8.052 9.155 
3 Other institutions 16,521 27,915 13,684 30,511 50,195 34,463 23,132 72.587 

Investments in Canada: 
Short-term bills and notes: 

4 Canada treasury bills 1,021,655 910,714 884,492 803,136 910,343 801,211 905,903 1,114,456 
S Provincial treasury bills and notes 95,401 150,096 97,613 122,429 199,874 220,426 221.409 223,988 

6 Municipal notes 4,110 - - 6.754 12,338 13,607 13.668 13,826 
7 Charlered bank bearer notes 210,423 272,554 258,003 296,110 199,945 184,460 167.528 168.086 
8 Bankers' acceptances, commercial and linance 1,682,442 1,531,936 1,696.415 1,367.527 2,297,420 2.533.371 2,544,954 2,574.580 

company paper.  
Term deposits: 

9 Chartered banks 342,069 265,686 223.786 258,125 208,113 190594 201,541 201,830 
10 Other inslitulions 168,031 162,430 160,587 97,853 88,564 117.187 112,244 135,264 

Mortgages and sales agreements: 
11 National Housing Act 5,179,336 5,179,651 5,250,460 5,433.969 5,594,784 5.509,221 5,560,546r 5,555,961r 
12 Conventional residential 6,042,486 6,227,123 6,436,951 6,454,180 6,556,050 6.455.783 6,515,929r 6,510,559r 
13 Conventional nonresidential 14,704,577 15,507,189 16,050,072 16,646,385 17,204,727 18,396,831 19,445,525r 20,261 ,605r 

Bonds, debentures and serial notes: 

14 Canada 7,821,140 7,794,537 7,562,508 7,726,214 7,927,420 7,752.175 7,729,283 7,451,507 
15 Provincial 5,526.708 5,573,547 5,435,103 5,325.446 5.804.664 5,763.913 5,763,413 5,560.415 
16 Municipal 1,592,488 1,574,556 1.589.839 1,676,885 1,708,411 1,799,713 1,929,837 1,930,169 
17 Corporate 13,482,458 13,755,530 13,956,252 14.498,731 14,774,704 15.416.483 15,591,896 15,967,065 

Corporation shares: 
18 Preterred 1,149,473 1,154,787 1,225,807 1.202,205 1,211.613 1,212.797 1.226.087 1,247,054 
19 Common 3,504,230 3.659,098 3,763,480 3,827,563 3,823,965 3,826,120 3.868,046 3,934,196 

Investments in subsidiaries: 
20 Shares 1,209,460 1,246,486 1,316,160 1,409,118 1,399,223r 1,884,943 1,963,235 1,714,445 
21 Advances 939,295 982,266 1,180.862 782,538 782,828 794,428 778,096 845,776 
22 Other investments in Canada 140,531 130,391 115,800 162,666 139,561 142,206 13,958 179,156 

Investments outside Canada: 
23 Long.term bonds, debentures and notes 54,828 48,263 52,282 53,226 76,138 69,616 74.344 70.012 
24 Corporation shares 557.112 585,420 653.936 868,566 988.753r 1,018.190 1,060,351 1,020.625 
25 Other investments outside Canada 4,451 4,485 21,403 19,182 29,229 28,511 64.410 735.840 
26 Policyholder loans 2.873,720 2,859,149 2.872.189 2,852,916 2,872.725 2.873.916 2.881,646 2.906.626r 
27 Accounts receivable and accruals 1.902,538 1.823.474 1.979,087 1,939,495 2,190.230 2.289.149 2,413,685 2.359,145 
28 Real estate and ground rents held br income 3,933,515 4,033,240 4,165,201 4,289,889 4,365.811 4,422,234 4,422,451 4,475,389 

29 Land, buildings, lurniture, equipment, etc. 680,103 698.044 724.681 847,836 846,697 859,946 858,311 901.187 
30 Other assets 1,349,794 1,405,026 1,421,110 1,610,027 1,773,961 1,809,783 1.912,300 2.022,557r 
31 Assets held for business outside Canada 35,327,647 36,152,289 37,572,227 38,712,082 39,699,313 40,571.767 42,392,257 39.956,700 

35 Total assets 111.924,402 114,259,520 117.180,279 120.223,950 124,309,886 127.275.131 131,113.870 130,525.362 

LiabIlities 

36 Actuarial reserve 56.219.788 57,440,217 58,388,569 59,815,774 62.319,677 63.863.076 65.463.882 67.375.572 
37 Outslandingclaims 642,697 647,601 681.138 638,567 644.077 601.006 592,823 619,863 
38 Amounts lett on deposit 3,394,169 3,461,724 3,532,299 3,629,125 3,771,914 3,800,840 3,839.854 3,888,026 
39 Premiums received in advance 120,766 115,731 121,885 114,655 133,780 166.447 162,153 109,328 
40 Provision for policyholder dividends 1,212,358 1,237,209 1,293.289 1,357,342 1,369.826 1.351.674 1,389,363 1,346,418 
41 Bank loans 1,038,582 1,039,543 1,003,694 851,446 789,322 1,266,617 1,170,475 569.790 
42 Accounts payable and accrued liabilities 785.124 729,130 815.487 850,107 681,308 631.986 790,731 835,137 
43 Income taxes payable 55,728 51.608 59,040 49,474 69.122 86.465 120.357 147.143 
44 Owing parent and allilialed companies 71,907 68,156 58.805 113.426 209.635 251,695 243.794 73.035 
45 Long-term debt 534,389 615.375 656,839 711,471 793,459 651.017 617.096 595,638 
46 Accumulated deterred income taxes 94,007 131,493 133.823 156.012 145,343 158,350 161.617 158.243 
47 Liability for stall benebil plans 999,166 1,016,949 1.052,477 1.027.287 1,085.393 1,100,578 1.119,174 1.125.752 
48 Deterred gains on investments 1,371,832 1,437,690 1.438,724 1,534,594 1,577,275 1,436.691 1,418,371 1.346,195 
49 Other liabilities 733,669 599.528 594,841 731,560 674,009 572.654 596,237 582,481 
50 Liabilities held for business outside Canada 31.029.797 31.831.092 33,182,502 34.177,718 35,413.883 36.362,219 38.157.292 36.190.239 

EquIty 

51 Share capital and contributed surplus 950,333 941.086 900.707 1.093.841 1.108.612 1.1 02.947 1.121.806 1.382.590 
52 Investment, contingency and general reserves 4,741,045 4,649,332 4,845,102 5.107.315 5,144.624 5.118.443 5.135.069 5,358.217 

53 Retained earnings 5.811,945 6.047.317 6,298.893 6.019.226 5.962.275 6.226.294 6.458.403 6.283 359 
54 Head ottice accounts 2.117.100 2,198,739 2.122.165 2,245.010 2.415.752 2.526.132 2,625,373 2538.336 

55 Total liabIlItIes and equIty 111.924,402 114.259.520 117.110.279 120.223.950 124.309.086 127.275.131 131,183,870 130,525,362 

56 Of which. actual amounfsreported were 49.827.546 51,362.157 5.1212.772 57,214.687 58.046.582 52.343.913 63707.902 66 757517 

(I) E.rcludes segregated funds and accident and s,cknets branches of federally registered life insurance companies. 
(2) Not aSset baSis effective fir,t quarter 1989 
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TABLEAU 76. Assurance-vie 
Etats financiers tnmestrie(s - Estimations de 'actif, du passif et de I'avoir propre(1) 

1989 1990 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers do dollars 

Actlf 

Encaisse of dlpóls i vue 
Banques a charte. 

274657 272542 431,111 399,292 273,916 En monnaiccanadienne 
6,449 7,125 7,653 2,903 5,205 En devises ltrangères 2 

53,614 84.690 67,404 68.746 38,122 Autres institutIons 3 
Placements au Canada. 
Billets et ettets I court terme: 

1,050.278 1,210,006 1,530.067 1,050,552 1,335,558 Boos dii Trlsor dii Canada 4 
249,705 261.248 201.610 147,686 159,485 Boos du Trlsor of diets des administrations 5 

proviriciales. 
15,414 16,126 12,445 9,117 9,845 Elleis des administrations municipales 6 

170.075 195,948 132,714 141,431 113,671 Elfets I terme au porleur des banques a charle 7 
2.869.842 3,002,700 2,317.021 1.697,354 1,833,116 Acceptations bancaires, papiers d'allaires at eltels 8 

de socillls do hnancemenl 
Dlpôts a terme. 

193.292 198,427 134,630 142,335 114,397 Banques a charte 9 
138,453 104,953 112,432 140,573 92,363 Autres institutions 10 

Hypotheques of contrats de vente: 
5,663,254r 5,786,081, 6,035,595r 6.305.484 6,556,908 Lol nationate sur thabstation 11 
6,636.296r 6.780.189, 7,072,613r 7.388.870 7,683.481 Conventionnels - Constructions rlsidentielles 12 

21,090,894r 21,677,465r 22,913,326 24,236,198 25,333,166 Conventionnels - constructions non risidenlielles 13 
Obligations. garantles ou non of billets remboursabies 
par sane: 

7.621.631 7,879,928 7.542,067 7,406,129 7,437.705 Dii Canada 14 
5,765,511 5.676,732 5,621,239 5.440.680 5,107,989 Desprovinces 15 
1,958,864 1,998,644 1,932.969 1,952.194 1.929.192 Des munucipalités 16 

17,033,618 17,520,135 18,239,736 18,820,859 19,438,006 Des sociétés 17 
Actions de socsltés: 

1,350,842 1.402.395 1,464.388 1,500,972 1.571.323 Privillgiles 18 
4,261,631 4,424,272 4,619,849 4,735,263 4,957,209 Ordinaires 19 

Placements dans des filiaies: 
1,606.010 1,538,970 1.649,344 1,947,694 1,930,651 Actions 20 

762,049 804,713 925,303 954,151 989,784 Avances 21 
199,181 195.710 213.155 228.327 263.783 Autres placements au Canada 22 

Placements hors dii Canada. 
79,740 74.230 74,140 99,609 73,741 ObligationS, garanties ou non, of billets a long terme 23 

1,072.303 1.066.475 1.063,793 1,167.379 1.203.478 Actions do sociiiis 24 
661.112 681,636 699.709 816.528 698,316 Autres placements I l'itranger 25 

2,920,052r 2,937,461 r 2,938,938 2,920,526 2.970,346 Préts aux assures 26 
2,672.650 2.770,972 2,788.353 2.395,018 2,467.456 Efiets a recevoir of actif couru 27 
4,569,216 4,641,589 4,594,953 5,001,973 5,087,712 Biens immobiiiers ci redevances toncilres dltenus en 28 

vue den tire, un revenu. 
1.005.709 1.033,250 1,177,114 1,256,838 1.091,375 Terrains. bi  liments, mobiliers, materiel, etc. 29 

2,117.985r 2,223,979r 2.188.700 2,268.728 2,310,255 Autres ailments dcclii 30 
3,532,657(2) 3,816.104 3,964,105 4,474,255 4.180,150 Elements dactit dltenus en vue des actsvstès a 31 

l'ilranger.  

97,602,984 100,214,645 102,667,076 105,117,664 107,257,704 Total de l'actlf 35 

Passif 

69,890,234 71,847,395 73,639,137 75,741.253 77,909,572 Reserve acturiel' 36 
701,924 676.575 732,322 9?8,982 740,763 Sinistres non regies 37 

3,978.026 4.025.792 4,126,067 4.184.884 4,191.421 Sommes Iasssles an dCpót 38 
143.190 122,681 112.096 111.244 114.562 Primes perçues d'avance 39 

1,342.589 1,359.428 1.380,529 1,226.173 1.229.628 Provision au turd de dividendes versIs aux assures 40 
870.093 1,065.284 1.121.935 921.595 713,606 Empruntsbancaires 41 
919,404 843,711 805.264 792,810 723,858 Etteis a payer of exigibiiutCs courues 42 
108,099 153,719 240,966 180.959 158.768 lmpóts sur Ic revenu exigibles 43 
125,159 129,132 100.894 110.160 132,639 Dü I la sociétl mIre of aux sociltés affiluées 44 
710,523 691,846 707.275 816,451 909,742 Deite along lerme 45 
156,257 158,396 162,511 183.100 180.303 Impôts sun Ic revenu reportls accumuils 46 

1.143.981 1.159.280 1.015,490 989.945 999.036 Caisses de pension of d'assurance des empioyIs 47 
1,343,462 1,416,392 1,441.575 1.372.764 1,224.162 Blnitsces dittérls sur les investissemeots 48 

567.215 575,050 698.846 757,797 958.643 Autres elements du passut 49 
Passif deienu en vue des activills hors dii Canada 50 

Avoir propre 

1.444.383 1.460.334 1.405,634 1,446,032 1,502,367 Capital-action ci surplus d'apport SI 
5.391,726 5,442,682 5.425,032 5,703.014 5,802,722 Reserves pour placements, eventualitls of reserves 52 

generates 
6,397,366 6.510,366 6.814.666 6,862,618 6,943,590 Benetices non rlpartis 53 
2.589.353 2,646,584 2.736,837 2,787.903 2.822.322 Comptes du sulge social 54 

97,602.914 100.264.645 102,667,076 105,117.664 107,257,704 Total, passif of avolrpropr. 55 

67.726.862 66.246.012 71,402,090 70,294.406 67,655,624 • Dont lOs montants reels décla,és tonI 56 

(I) E.xclui tee caisoen separees of lee d,yit.on* d'essurance-acc,dent of dausu,ence-mal.die des tociefes dassurince-nie con srnuees on vertu dune loi lede,ale 
(2) Act,i .5W comm.nc.ni  Cu pr•m.v trlmest,. 1990 



TABLE 77. Life Insurers 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 
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3 

thousands of dollars - milliers de dollars 

Revenues 

1 Insurance premiums 1,461,756 1.491,952 1,436,054 1,681,601 1,608,432 1.625,846 1,604,409 
2 Annuity considerations 2,129,208 1,684,534 1,231.575 1,614,262 2,531,941 1,621,725 1,525,276 

Interest earned on: 
3 Mortgages 721.087 722.458 743,214 769.294 801,529 822,712 841,019r 
4 Bonds debentures and serial notes 752.753 781,376 756.535 800.729 847,153 872,482 883,117 

5 Other 144,734 129.142 149,445 138.258 134,080 123,613 140,855 
Dividends: 

6 Companies in Canada 71,329 77,362 74,098 73.552 68,404 69,864 74,800 
7 Companies outside Canada 3,328 1,429 3,066 2,310 3,032 2,348 3,258 
8 Gross rental income from real estate 142,406 145,532 142,109 152,099 155,274 166,258 166,767 
9 Management lees from segregated funds 13,474 14,771 15,032 15,054 14,077 21,857 17,187 

10 Amortization of delerred gains 126,322 113,138 129,889 10,567 98.621 88,286 110,817 
11 Other revenue 62,386 78.850 112,251 118,217 105.232 138.461 115,364 
15 Total revenue 5.628713 5,240.544 4.793,261 5,375,943 6,367,775 5.553.452 5,412,169 

Expenses 

16 Insurance claims incurred 862.174 834,827 840,861 883,888 901,326 888.604 835.323 

17 Annuity claims incurred 1.644,530 1,650.047 1,470,768 1,615.779 1.613,975 1.457,277 1,391,115 
18 Normal increase in actuarial iiabitities* 1.576.987 1.235,044 968,868 1,300,971 2,214,837 1.620,963 1,580,185 
19 Dividends to policyholders 299.511 289,416 306.224 389,360 311,723 303,954 291.261 
20 Commissions 211.495 216,998 200,171 217,046 232.987 224,647 212,840 
21 Salaries 281,058 285,639 277,564 286,049 292.298 289.232 290,766 

Interest 
22 Amounts left on deposit 79.735 81,164 82.303 97,205 88.735 83.298 81,516 
23 Other 14.665 15,104 15,953 26,968 21,230 15,560 23,986 
24 Stall benefit plans 23,967 21,777 17.327 2,533 23,200 15.160 19,180 

Depreciation and amortization 
25 Real estate held for income 5.218 5,678 6.217 11,529 6,803 6.617 6.429 
26 Fixed assets held for own use 10,582 11,146 11.607 14.993 13.175 12,810 12.450 
27 Premium tSxeS 24.061 24,775 22,894 23,243 25.085 20.102 22.041 
28 Otherexpenses 373,971 379,583 264,222 319,646 481,476 319,445 421,980 

30 Total expenses 5,407,954 5,051,198 4,484.979 5,189,310 6,226.850 5,257,669 5,189,072 

35 Net Income before Income taxes 220,829 189,346 308,289 186.633 140,925 295,783 293.797 

tncome taxes: 
36 Current 32,254 16,779 31,407 - 12,685 31,011 34,769 46,123 
37 Deterred - 2.713 19,001 2,074 22.314 - 3,794 13,007 3,267 

40 Net Income before extraordinary transactions 191.28$ 153.566 274,803 177,004 113,708 248,007 244,407 

41 Realized gains (losses) 65.992 68,097 7,372 45,493 3.269 28.698 25,730 
42 Asset revaluat ions 12,332 1,194 8,326 - 8,786 6.251 9.601 4,427 
43 Other transactions 5,843 2,512 4.820 28.451 - 1,700 - 7,909 - 859 

45 Net income 275,455 225,369 295,326 242.162 121,528 278.397 273,705 
46 0f which, actual amounts reported were 1,465,638 1,106.389 895.565 1,259,051 2,087,265 1.597,056 1,578,142 

TABLE 78. LIfe Insurers 

Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

I 1987 
	

1988 

1 2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

1 Opening balance 7.474.780 7.929.045 8.246.056 8,421,058 8,264,236 8,378.027 8.752.426 9.083.776 

Add 
Prior period adjustments 

2 Income taxes - 4.161 - 15,350 - 2.669 - 3.496 6,875 - - - 899 
3 Other - 1,054 445 - 	11,413 - 291 - - - 8.608 
4 Net income 275,455 225,369 295,326 242,162 121.528 278,397 273,705 414,115 
5 Net income on business outside Canada 77.910 34,519 168.067 - 77.346 99,837 86,974 111.892 - 34.614 

Deduct 
6 Transfers to reserves 51,762 - 91,713 195,770 262,213 31,728 - 26,181 16.626 223.148 
7 Dividends to shareholders 38.956 45,746 24.998 39,898 44,127 35.512 29,894 65.243 
8 Translers to Itroml head office and or health - 	133.811 - 	11.716 124,436 23,698 11.166 21.966 , 7.727 - 	112.698 

branches 
9 Other deductions - 63.022 - 	14,345 - 70.895 - 7,958 27.428 - 40,325 - 473.598 

tO Closing retained earnings and head 7,929.045 3.246.056 8.421.053 8,264,236 8.378.027 8.752.426 9.083.776 8.821,695 
office .ccounts 
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TABLEAU 77. Assurance -vie 

Etats financiers trimestnels - Estimations des revenus et des dépenses 

1989 	 I 	1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
NO 

thousands of dollars - milliers do dollars 

I 	I 	I 	I 	I 	I 	I 	 Revenue 

1,652.512 1,716,380 1.697.662 1,736.744 1,761,882 Primesd'assurance 
2,694,105 2.286.032 1,718.220 1,989.682 2,820,121 Provisions pour renles 2 

lntrêls gagnés sur' 
912,221 938,717 979,912 1,023.653 1,067.873 Hypothéques 3 
894,917 920,164 953,382 999,736 951,890 Obligations garanties ou non at billets remboursables 4 

par serie. 
171,812 182,550 184,340 193,395 177,925 Autres 5 

Dividendes. 
96,075 101,528 90,936 95,283 97,206 Sociélès au Canada 6 
3,814 3,584 3,664 3,607 3,955 Sociélès a l'ètranger 7 

178,647 188,329 185,332 205,485r 203,173 Revenu locatit brul provenant de biens immobiliers 8 
15,918 19,264 13,618 17,828 20,417 Honoraires de geslion provenant de caisses séparêes 9 
91,047 132,169 153,271 152,522 88,096 Amortissements des bénefices diltérés 10 

115,230 33,122 98,668 138.104 167,225 Autres revonus II 

6,126.291 6,521,859 6,079,005 6,556,039r 7,359,763 Total des revenue 15 

Dépensec 

908.560 906,853 910,090 845,567 940,559 Sinistres occasionnès aux lermes de contrats 16 
d'assuraoce. 

1,955.101 1.770.017 1.610.427 1,867,590 2,170,288 Sinislres occasionnes aux lermes do contrats de renles 17 
2.280,435 2,157,161 1.791.742 2,092,656 2,366.552 Augmentalion normaledupassul actuarsei IS 

328.997 300.493 327.042 232,008 329,338 Dividendes verses aux assuris 19 
239.517 255,493 230,540 318,775 257.824 Commissions 20 
291,232 290.614 289,199 290,382 290,386 Traitemonts 21 

lntCrCts: 
88,305 94,482 89,050 98,643 97.728 Sommes laissCs an dCpôts 22 
44,506 48,628 45,599 58,603 53,303 Autres 23 
20,096 21,704 19,524 20,978 20,283 Caisses do pension at d'assurance des employés 24 

Amorlissement: 
10,991 11,964 13,507 13,791 13,957 Biens immobiliers dClenus an vue den tirar un revenu 25 
10.968 11,934 13,475 13,762 13.927 lmmobilisalions dCtenus pour l'usage do Is société 26 
22.807 22,045 22,500 22.451 22.415 lmpôts sur lee primes 27 

405.810 455.583 319.150 393.455r 480.745 Autres depenses 28 

6.607,327 6.346,971 5,611,145 6.261.661r 7,057,305 Total des dépenses 30 

211,971 174,191 397,160 267,371 302,451 Bénéflce net avant lmpôts curie rovenu 35 

Impôts sur is ravenu' 
58.933 56,570 69,768 - 1,986 61.871 Courants 36 

- 1.986 2.139 4,115 20,589 - 2.797 Reporlés 37 

162,024 116.179 323,277 261.775 243,314 BEnefIce net avant operations extraordlnalres 40 

20.079 35.775 50,309 27.532 14,838 Gains (ou perles) réalssis 41 
788 10 850 - 9,624 2,912 Réevaluations d'éléments d'actit 42 

- 2,726 4,246 349 9.495 - 955 Autres operations 43 

110.165 156.210 374.715 277,188 260,179 Bénéf Ice net 45 
2,205,942 2,045,008 1,734,704 7,948,494 2,101,346 Donfles montants ri&u dCcf&ras cant 46 

TABLEAU 78. Assurance -vie 

Etats financiers tnmestriels - Estimations des benefices non répartis et des comptes du siege social 

1989 	 I 	1990 

I 2 3 4 1 2 3 4 
No  

thousands of dollars - m,lliors do dollars 

8,821.695 8.966.719 9,156.950 9.551,503 9.650.521 Solded'ouverture 

Ajouier 
Redressoments des pCriodes precédentes. 

- 1.017 1.279 - 4.361 157 lmpôts sure reverlu 2 
- 3,943 - 68 - 4,751 - Aufres 3 
180.165 156,210 374.785 277.188 260,179 BénClica net 4 
23.628 257.181 103.332 194.536 72,653 BénClsce net provenanl d'actsvités hors du Canada 5 

Dedusre 
33,509 50.956 - 17,650 267,200 100,335 Translerls aux reserves 6 
41,885 39.369 36.291 48,126 41.191 Dividendes verses aux aclionnalres 7 

- 48,648 115.831 - 81,715 - 	107,151 52.094 Transferts au (du) siege social et, aux ldosl 8 
divisions cia sante 

28.080 17,953 147,917 164,921 23.987 Autres deduClions 9 

9.966.719 1,156,150 1.551,503 9,650,521 9,765.912 Beneflces non reparils at comptes du siege 70 
social a Is tin du tflmettre. 



TABLE 79. Life Insurers 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 1988 

thousands of dollars - milliers de dollars 
Sources of financing 

Internal: 
1 Net income before extraordinary items 191,288 153,566 274,808 177,004 113,708 248,007 244,407 412.211 

Add back expenses requiring no outlay of cash: 
2 increase in acturiat liability 1,576,987 1,235,044 968,868 1,300,971 2,214,837 1,620.963 1,580,185 1,968,305 
3 Provision for dividends 9,958 24,851 56,080 64,053 10.752 - 18.152 37.689 - 42,945 
4 Depreciation 15.800 16,824 17,824 26,522 19,978 19,427 18.879 30,956 
5 Amortization - 148,778 - 135,784 - 157,686 - 48,273 - 91,797 - 93,237 - 109.513 - 159,856 
6 Other - 7,928 22,581 - 11.752 18,402 - 3,794 13,007 3,267 4,335 

Deduct: 
8 Dividends to shareholders 38,956 45,746 24,998 39,898 44,127 35,512 29,894 65,243 
9 Other - 26,691 - 8,492 1,341 12,483 25.985 48,712 39,816 - 17,036 

10 Net Internal sources of financing 1,625,062 1,279,828 1,121,803 1,486,298 2,193.572 1.705,791 1,705,204 2,164,799 

External: 
11 Outsianding claims 29.761 4.904 40,222 - 26,907 670 - 36,174 - 8,183 27.040 
12 Amounts left on deposit 72,356 67,555 70,921 80,884 144,872 28,926 39.014 48,172 
13 Premiums received in advance 8,242 - 5.035 - 3,853 - 7230 13,539 32,667 - 4.294 - 52,825 
14 Bank loans 239,465 961 - 50,031 - 152,441 - 63,786 353,050 - 96,142 - 504,488 
15 Accounts payable and accrued liabilities 115.341 - 55,994 96.473 26.202 - 170,282 - 48,555 158.745 44,406 
16 Income taxes payable 2.110 - 4,120 7,432 - 9,566 19,639 10.844 33,892 26,786 
17 Owing parent and affiliated companies 7,046 - 3,751 - 9.196 54,621 96,209 53,660 - 7,901 - 170,759 
18 Long-term debt 31.565 80,986 41,464 54,632 81,267 - 	18,197 - 33,921 - 117,655 
19 Liability for staff benefit plans 24,241 17,783 32,794 - 19,269 23.200 15.185 18,596 6,578 
20 Other liabilities - 18,270 - 146.570 - 10,181 132,608 - 20,950 - 90.891 23,936 - 41.738 
21 Liabilities of business outside Canada 1.664,267 801,295 1,416.135 929,353 1,235.965 941.621 1,795,073 865,051 
22 Share capital and contributed surplus 45,503 2,912 - 3,744 118,434 - 10,404 29.917 18,859 254,243 
23 Transters to (from) head office and or health 133,811 11,716 - 124,436 - 23,698 - 11,166 - 21.966 - 7,727 112,698 

branches. 
24 Total of Items 10 to 23 3 1 980,500 2,052,410 2,625,803 2,643,921 3,532.345 2,955,878 3,635.151 2.662.308 

Applications 

Cash and demand deposits: 
Chartered banks: 

25 Canadian currency - 114,864 129,314 - 22,340 409,686 - 333,354 - 285.626 115,057 11,393 
26 Foreign currency 3,982 3.224 768 - 7,959 - 1,460 - 3.774 5.116 1.103 
27 Other institutions 4,968 11,294 - 14,231 16,827 18,233 - 15,732 - 11,331 49,455 

Investment in Canada: 
Short-term bills and notes: 

28 Canada treasury bills 407,532 - 110.941 - 26,222 - 87,699 113,034 - 140.436 104,692 126,115 
29 Provincial treasury bills and notes - 76,784 54,695 - 47,316 24,816 53,106 20,552 983 2,579 

30 Municipal notes 4,110 - 4,110 - 6,754 5,584 1,269 61 158 
31 Chartered bank bearer notes 52,633 62,131 2,242 38,107 - 96,165 - 15,485 - 16,932 558 
32 Bankers' acceptances, commercial and finance 229,324 - 150,506 159,064 - 331,300 922.221 303,045 11,583 29,626 

company paper. 
Term deposits 

33 Chartered banks 30,605 - 76,383 - 7,772 34,339 - 52,729 - 79,328 10,947 289 
34 Other institutions 516 - 5,601 - 21,155 - 62,734 - 9,289 16.103 - 4,943 23,020 

Mortgages: 
35 National Housing Act 22,501 164 71,590 198,961 158.461 7,186 89.087r 141,703 
36 Conventional residential 92,920 185,270 182,770 121,035 36.446 213,067 109,301r 165.675 
37 Conventional non-residentiaf 635,850 804,007 516,180 466,970 583,775 772,145 994,364r 768,424 

Bonds, debentures and serial notes: 

38 Canada 530,363 - 10,135 - 189,792 96,687 100,839 - 85,973 - 12,945 - 278,231 
39 Provincial 71,369 47,764 - 158,402 - 126,016 453,368 119,051 1,335 - 201,579 
40 Municipal - 36,971 - 17,996 26,333 88,313 36,847 60,049 23,473 251 
41 Corporate 239,872 259,699 228,156 539,455 230,518 489,638 274,156 501,906 

Corporation shares: 
42 Prelerred 53,043 6,612 65,524 - 9,840 10,032 9,991 11,909 21,930 
43 Common 4,869 - 62,803 - 100,424 - 5,734 - 85,710 18,366 6,534 23.860 

Investments in subsidiaries 
44 Shares 144,917 39,924 94,571 121,415r - 39,040 466.053 36,153 - 56,534 
45 Advances 41,364 32,612 194,578 - 287,505 9.572 12,034 - 16,332 - 63.088 
46 Other investments in Canada - 11,852 - 9,744 - 14.393 47,084 21,760 2,645 - 2,766 40,545 

Investments outside Canada. 
47 Long-term bonds, debentures and notes - 17.079 - 6.555 - 6.301 699 24,555 - 6.670 4,728 - 890 
48 Corporation shares 96,744 28,219 60,273 47,866r 117,807 8,433 41,407 83,129 
49 Other investments outside Canada - 1,506 34 16,918 - 2.221 10.047 - 718 1,421 195.727 
50 Policyholder loans 7,348 6,149 13,040 - 19,296 16,515 1.191 7,730 24.980 
51 Accounts receivable and accruals 197.421 - 79,064 155,613 - 123,557 253,451 159,254 124.536 - 54.540 
52 Real estate and ground rents held for income 99,718 53,088 130.012 117,005 58.330 51,143 - 73,217 - 6.541 

53 Land, buildings, furniture, etc - 67,893 26,276 38,271 97,059 11,574 25,075 7.380 34.201 
54 Other assets - 22.902 44,843 10.264 38,516 10.814 47.395 83,066 31.338 
55 Assets held for business outside Canada 1,358,382 790,909 1.267.984 1.196,188 693,203 785.935 1.708.598 1.047.746 

56 Total Items 25 1055 3.980.500 2,052,470 2.625.803 2.643,921 3.532.345 2.955878 3.635.151 2.662.308 
57 Total Sources of fin.ncangiapplications 4.348.621 2.801,778 a 435.592 a 946.893r 4.426.680 3.805.403 3.931.785 1 	4213 176 

(1) Refer to fast page xi 
(2) Net asset basis effective first quarter 1989 
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TABLEAU 79. Assurance-vIe 

Etats financiers trimestriels - Estimations de I'óvolution de Ia situatton financi6re(1) 

1989 1990 

1 2 3 4 I 2 3 4 
No 

thousands of dollars - milliers de dollars 

Sources do Ilnancement 

Intemes: 
162.024 116,179 323.277 268,775 243,384 Bénélice net avani operations extraordinatres 

Ra1oular lea élCmenis cc comporiant aucun dCbourse. 
2,280,435 2,157.161 1.791.742 2,092,656 2,366.552 Augmentation normale du passit actuarial 2 

- 4,111 16,837 21103 - 140,378 3.650 Provisions pour dividendes 3 
21.959 23,898 26.982 27.553 27,884 Déprécualion 4 

- 134,600 - 130,057 - 140,298 - 156,164 - 81,958 Amorlissement 5 
- 5.929 3,088 5,394 20,979 - 2,6301 Autres 6 

Déduire 
41.885 39.369 36,291 48,126 41,191 Dividendes verses aux actlonnaires 8 
25.390 - 58,819 28,371 50,722 58.829 Autres 9 

2252.503 2.206.556 1,963,531 2,014,573 2,456,862 Fonds do Ilnancement nets prodults 10 
intlrleureinent. 

Exiernes: 
75,487 - 25,349 55.747 198,870 - 188,199 Sunistres non riglés 11 
90,000 47,766 100.275 64,433 7,087 Sommes laussees en dlpôt 12 
33,862 - 20,509 - 10,585 - 852 3,797 Primes perçusd'avance 13 

300,303 195,191 59,980 - 200,340 - 206,982 Emprunts bancaures 14 
74.496 - 75,693 - 14,907 - 168.826 - 63.666 Ettels I payer ci exugibilutés courues 15 

- 42,130 45,620 87,247 - 60,007 - 23,224 lmpóts sur Ic revenu exugibles 16 
54,354 3,973 - 28,238 9,266 8,451 DCu ha societe mere 01 aux socuiiés alliluias 17 

114.885 - 18,677 15,429 109,176 93,291 Detto a long terme 18 
18,229 15,299 16,928 - 4,144 17.583 Caisses de pension ci d'assurance des employis 19 
5,629 2,295 - 63,527 57,159 192.096 Autres ilimenis du passuf 20 

Passil des aciuvulés hors du Canada 21 
52.321 15,951 - 29,699 40,398 31,436 Capital-actions ci surplus d'apporl 22 
48,648 - 115,831 81.715 117,933 - 52,094 Transioris du (au) siege social ci. aux (des) 23 

divisions do sante. 

3.078.587 2,276,592 2.233,903 2.177,639 2,276,438 Total des postes IC 123 24 

Atfectatlons 

Encausse at dCpôts I vue 
Banques I charte' 

- 131.646 - 2,115 158,569 - 31,819 - 114,943 En monnauecanadienne 25 
- 2.706 676 528 - 4,750 2,302 En devises ltrangères 26 

- 17,157 31,076 - 17,286 1,342 - 30.927 Autres institutions 27 
Placements au Canada 
Billets et diets a court terme: 

- 62,354 159,728 308.716 - 557,506 300,423 Bons du TrCsor du Canada 28 
25,717 11.543 - 60,454 - 53,924 11,799 Bons du Trlsor et ellets des administrations 29 

provinciales. 
1,588 712 - 3.732 - 3,328 728 Eltels desadminuslrations municupales 30 
1,989 25,873 - 83,234 8,717 - 27.760 Billets a terme au porteur des banques I charle 31 

300,183 132,858 - 695,071 - 341,152 167.853 Acceptalions bancaures, papiers d'altaires et allots 32 
des socultCs de lunancoment des ventes. 

Oépöls a lerme: 
- 8,538 26.038 - 63.797 8,773 - 34,524 Banques I charte 33 

3,189 - 54,403 7,479 27,073 - 48.210 Aulres inslilulions 34 
Hypolhégues 

107,287, 122,799r 249,608r 273,461 165,669 101 nationale sur l'habulation 35 
115,360r 143,030r 293,085r 327,722 194.371 Conventionnels - constructions rIsudentsel)es 36 
824,058, 587,273r 1,236,567, 1,321.057 1,272,911 Conventionnels - cOnStructions non rCsiderutielles 37 

Obligations garanlies ou non et obligations 
remboursabies par serse 

179,864 226.729 - 393,186 - 233,079 81,249 Du Canada 38 
209,230 - 89,949 - 41,606 - 186,297 - 282.267 Des provinces 39 
25.829 39.926 - 43.675 19.219 - 55.747 Des municspalutés 40 

1.079,384 455,364 667,004 500,451 727.680 Des societes 41 
Actions de sociells 

100,816 44.084 59.683 26.561 67.676 PrivilCgiees 42 
249,974 47,325 78.780 68,886 178,873 Ordinaires 43 

Placemenis dans des filiales 
- 136,482 - 6,172 74.524 265.758 - 76,490 Actions 44 
- 83.727 42.664 120,590 28,848 40.522 Avances 45 
- 25,740 - 2,791 17,757 - 58.446 16,101 Aulres placements all Canada 46 

Placements hors du Canada 
9.728 - 5.510 - 90 25.894 - 25.868 Obligations. garanties ou non, el billets a long lerme 47 

49.205 - 5.594 - 3.601 113.553 36,844 Actions de societes 48 
- 74.728 20.524 18,073 116.819 - 	118.212 Autres 49 

45,341 17,409 1,477 - 18.412 54.033 PrCts aux assures 50 
311,001 98,322 53,198 - 393,335 97.363 Eliot a recevoir ci act,t couru 51 
92,088 35.470 - 38,268 270,038 94,314 Biens immobiliers et redevances toncuCres dItenus 52 

en vue den turer un revenu 
115,327 31,222 129,518 229,586 - 152,963 Terrains, bItimenis, mobiluer, etc 53 
23,751 103,802 - 21.968 41.792 100.396 Autres elements dactit 54 

- 249.244(2) 38.679 204.715 384,137 - 366.758 Elemenis daclil detenus en vue des aciuviles 55 
I l'etranger 

3.071.587 2.276.512 2.233.103 2.177.639 2,276.438 Total des posies 25 aSS 56 

1911039 2.699. 185 3.826 827 4493 856 4.145.272 Total sources do lin,ncom.nt'.tl.ctations 57 

(I) Pr,.,e do so r.fr.r au (erie, page ni 

(2) Actit net common cant au premier inmost,, 1989 
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TABLE 80. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Assets and Liabilities 

1987 
	

1988 

1 	 2 	 3 	 4 	 1 	 2 
	

3 

thousands of dollars - mulliers de dollars 

Assot* 

Cash and demand deposits: 
Chartered banks: 

1 Canadian currency 102,040 99.323 121,223 167,838 125,649 151,657 178,909 
2 Foreign currency - 2,922 160 7,393 4,098 1,494 14,342 

Other institutions. 
3 In Canada 4,309 4,634 3,541 6.390 4,704 3,040 4,312 
4 Outside Canada - - - - - - - 

Investments in Canada: 
Shorl-term bills and notes: 

5 Canada treasury bills 113,628 128,876 90.108 60,949 64,013 61,667 72,812 
6 Provincial treasury bills and notes 20.312 25,697 30,802 20.951 36.496 44.487 42.803 

7 Municipal notes 50 2.923 50 - - - - 

8 Chartered bank bearer term notes 41,110 26,578 23,898 22.019 18,779 19.952 43.911 
9 Bankers' acceptances, commercial and finance 108,264 126,750 130.453 88,205 140,360 171,091 164,617 

company paper. 
Term deposits: 

Chartered banks: 
10 Canadian currency - - - 4,826 4.260 4,527 9,963 
11 Foreign currency including swapped deposits 292 300 304 383 388 370 373 
12 Other institutions 43,030 46,080 43.968 32.653 37,654 34,862 35,291 

Mortgages 
13 National Housing Act 158,491 149,658 155.127 173,314 170,290 175.982 182.244 

Conventional: 
14 Residential 319,510 333,333 337,131 351.598 345.742 357.297 370,010 
15 Non-residential 805,988 858,757 937,198 1,005,121 1.007,143 1.044,785 1,106,235 

Bonds, debentures and serial notes: 

16 Canada 679.027 698,924 743.590 717.149 780.572 755.805 778145 
17 Provincial 593,377 591,107 634,449 634,750 659.947 673,218 652,252 
18 Municipal 230,117 240,142 240,842 245.742 245.959 249.594 241.822 
19 Corporation 1.007,904 1,027,495 1,121,190 1,137,445 1.269,348 1,312,969 1,331,670 

Corporation shares: 
20 Preferred 93,151 92.103 90.988 87.564 89.278 88.972 91.003 
21 Common 66,553 61.663 65.682 66.367 67.350 67,120 68,651 
22 Other investments in Canada 25,158 24,860 10.988 5,845 4.143 6.857 8,064 

Investments outside Canada. 
23 Term deposits, bills and notes - - - 201 - - - 

24 Long.term bonds, debentures and notes 175 175 176 177 780 781 780 

25 Corporation shares - - - - - - - 

26 Olher investments outside Canada - - - - - - - 

27 Accounts receivable and accruals 440,325 453,725 469,003 436.150 481.945 507,023 574.907 
28 Cash deposits placed on reinsurance assumed 963 - - - - - - 

29 Real estate held for income 12,380 12,453 14,648 14,740 14,985 13.988 14,980 
30 Land, buildings, furniture, equipment. etc. 12.642 12,895 13,308 13.701 18.491 21.763 14.184 
31 Deferred charges and intangible assets 26,890 28,668 31.612 36,023 33.969 35.256 36.983 
32 Other assets 20,778 16,946 20,486 24,065 31,901 31,953 40.718 
33 Assets held for business outside Canada 945,543 971,530 1,005,480 1,022.585 970,015 999,609 999.725 

35 Total assets 5.872,007 6,038,517 6,336.405 6.382144 6.628.259 6.836,119 7,079,706 

LiabilitIes 

36 Unearned premiums and mid-terminal reserves 313,758 308,278 313,352 331.993 335.490 341.470 344,413 
37 Provision for unpaid claims 3,344,272 3,453,344 3,546,505 3.574,289 3,813,065 3,929,916 4,061,923 
38 Premiums received in advance 16,443 15.430 15.852 17.347 19,190 23.518 18,664 
39 Provision for dividends to policyholders 100,661 107,617 121.980 64,415 94.581 100.870 112.605 
40 Bank loans 87,389 84,715 146.007 125,398 73,616 64.575 60.004 
41 Accounts payable 170,997 194.824 204.911 164,202 263,602 277.208 327.797 
42 Deposits received On reinsurance ceded 9.800 9,662 9.662 7,744 8,136 8.441 8.136 
43 Income taxes 12.189 11,493 11.793 14,652 11.850 26.246 42.248 
44 Deferred income taxes 7,543 12,847 12,833 13947 14.832 14.804 15.482 
45 Other liabilities 164,801 181,565 193,372 265.324 263.203 300,105 286.989 
46 Liabilities held for business outside Canada 822.233 829,996 887,758 942,357 880,714 891,129 901.520 
47 Investment contingency and general reserves 150.804 152,383 173,773 210.194 219,610 219.827 220.877 

48 Head Oltice 671.117 676.363 698.607 650.282 630.370 638.010 679.048 

50 Total liabilIties 5.872,007 6,038.517 6.336,405 6.382,144 6628,258 6,836.119 7.079706 

(1) Net asset basis effective first quarter 1989 



135 

TABLEAU 80. DIvisions d'assurance-accldent et d'assurance-maiadle des soclétés d'assurance-vie 

Etats financiers trimestriels - Estimations de l'actif et du passif 

1989 	 1990 

1 	 2 	 3 	 4 	I 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Actit 

Encaisse of dépôts a vue. 
Banques a charte: 

116,091 134,608 200,315 263,982 239.740 En monnase canadienne 
- - - - 394 En devises itrangères 

Autres instilutions: 
6.719 4,760 3.829 14.958 4,888 Au Canada 

- - - - - A létranger 
Placements au Canada 
Billets at ettets a court terme 

105,299 132.796 157.505 170.458 177,780 Bons du Trésor du Canada 
64.122 45.400 50,297 46,494 70,911 Bons du Trlsor ci diets des administrations 

provinciales. 
- - - - - Ettels des administrations municipales 

16,322 19,986 1,255 2,934 8,595 Eftels au porteur des banques a charte 
246,606 174,601 193,440 178,810 272,717 Acceptatsons bancaires, papiers d'altaires et ettets 

des socsétis de linancement des ventes. 
Depots a Court terme 
Banques a charte 

3,704 4,535 285 665 1,950 En monnape canadienne 
376 387 389 395 411 En devises étrangeres y compris las dépôts swaps 

36,185 36,086 33.024 35,072 8.317 Autres institutions 
Hypothèques 

186,921 187,861 193,302 200,860 219,067 101 nationale sur l'habstation 
Conventionnels: 

379.506 381,415 392,462 407,806 44,774 Résidentielles 
1,145,336 1.240,258 1,261,556 1,349,647 1,479,986 Constructions non-résidentielles 

Obligations, garantis ou non of obligations rem- 
boursables par sane 

651,282 656,561 674,938 638975 639,752 Du Canada 
694,254 698.644 677.958 700,126 665,509 Des provinces 
257.393 259.022 251.352 259.570 246,737 Des municipalités 

1.450,679 1,519,610 1,561,238 1,658.884 1,744,409 Des sociáiés 
Actions de sociétès 

95.502 101,600 101,496 95,604 93,477 Privilégiées 
72.045 76.646 76.568 72,122 70,517 Ordinaires 
27,665 27.866 43.106 51,523 34,723 Auires placements au Canada 

Placements hors du Canada, 
- - - - - Dépôts a terme, billets at etlets 

3,702 6.593 6,311 834 794 Obligations garanlies ou non et obligalions i long 
terme. 

3,539 3.578 1.200 - 1,384 Actions de sOCiiles 
- - - - Aulres placements a l'étranger 

501.588 556,853 576,306 862,119 680,885 Ellets a recevoir at recettes courues 
- - - - - Dipâts espéces en vertu de reassurance acceptee 

66,935 68,138 63,346 58,844 57,080 Biens immobiiie,s dCtanus en vue den tirer Un revenu 
15.247 17.360 14,272 16.248 17.838 Terrains, bi timents, mobiliers, matInal, etc. 
41,077 42.374 43.338 55.169 47.756 Frars dilterIs at immobilisalions incorporelles 
33,527 50.205 47,984 39.712 61,892 AutresIlImentsdactit 

421,069(1) 430,691 453,773 188,779 208,242 Elements d'actit détenus an vue des aclivitIs C 
l'Itranger.  

6.642,691 6.679,434 7,060,645 7,370,590 7,500.525 Total de l'actll 

PassIf 

379.219 384,267 390.013 361,969 365.464 Primes non acquises at lea reserves de demi exercice 
4,232,818 4,342,779 4,483,315 4,735.943 4.866,057 Provision pour sinistres non payes 

20,608 15,621 19,467 22,990 24,349 Primes percuesd'avance 
84.024 92,666 100.226 107.464 87.433 Provisions pour dividendes aux assures 
83.554 84.202 107.855 68,330 80.213 Emprunts bancaires 

392.236 392,055 410,833 230.633 226.758 Eftets a payer 
8.250 8.259 8,265 8,383 8.289 Dipâts reçus sun reassurances cidIes 

33.245 39,486 58.058 39,098 35.584 impots sur ic revenu 
23.339 24.755 25.295 40.415 42,056 impôts sur ie revenu repontés 

343,060 324.253 337.304 559.639 586.675 Autrs ClCments du passil 
Passit delenu en vue des activités hors du Canada 

236.723 194.970 199.450 230.097 245.310 Reserves pour 4)lacements, eventualitIs Cl reserves 
genCrales 

805.615 975,119 940,764 965,629 932,337 Siege social 

6.642,691 6.676,434 7,060.645 7.370.590 7.500.525 Total du passif 

(I) Act it net comm.nçant au premier tr:mettre 1989 
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 

Quanerly Statements of Estimated Revenues and Expenses 

1987 

F1 	 2 	 3 	 4 

1988_J  1 	 2 	 3 	 4 
No. 

thousands of dollars - milliers de dollars 

Underwriting account 

1 Net premiums wrstten 766,561 763448 778,847 759,337 814,092 833,628 874,030 889,659 

Deduct: 
2 Increase in unearned premiums and mid-terminal 8,931 - 5.480 5.074 17,924 3,340 15,571 2,943 26,334 

reserves. 
4 Net premiums earned 757.630 769.928 773.773 741.413 910,752 818.057 871.087 863.325 

Deduct: 
5 Net claims incurred 708.143 681,977 673,485 648,473 766,457 717.543 748,895 784,572 
6 Commissions 39,956 44,662 43.737 44,421 52.479 53,509 51,257 52,992 
7 Salaries 49,443 49,469 51,241 38,210 45.668 44,842 52,758 50,532 
8 Premium taxes incurred 16,291 19,756 11,635 17.184 15,546 15,266 17,961 17,202 
9 Other underwriting expenses 48,132 54,230 48,444 65,547 57,843r 56,730; 49,144 58,391 

10 Dividends to policyholders 3,439 22,177 20,263 21,702 14,056 38,573 29.710 - 1,808 
11 UnderwritIng gain - 107,774 - 103,343 - 75,032 - 94,124 - 141,297r - 108.406r - 78.638 - 98.556 

Investment Accounts 

Interest earned on: 
12 Term deposits and short term notes 6,286 5,811 4,886 5,692 7.090 5,940 7.861 6.064 
13 Mortgages 34,933 37,317 37,776 42.859 41,574 42,741 43,569 47,785 
14 Bonds, debentures and serial notes 66,975 68,720 74,439 70.286 80,410 79,757 83,383 88,606 
15 Other 3,752 2,164 3,866 5.727 4,752 3,982 5,269 4,066 

Dividends: 
16 Companies in Canada 3,036 2,759 3,117 2.673 2,803 2,831 2,910 3,882 
17 Companies outside Canada - - - - - - - 33 
18 Gross rental income from real estate 310 674 635 693 746 583 351 366 
19 Other income 3.309 3,512 2.934 10.660 1,468; 1,368r 2,925 1.621 
20 Total investment income 118,601 120.957 127,653 138,590 138843r 137,202r 146.268 152,423 

Deduct: 
Investment expenses: 

21 Salaries 766 838 805 1,243 951 949 954 941 
22 Interest 1,874 2.492 2,129 2,670 2,573 3,715 3,333 2,722 
23 Depreciation 62 68 63 44 10 65 41 43 
24 Other expenses 840 1,334 776 36 1 ,685r 1 .533; 1,428 4,876 
25 Net Investment income 115.059 116,225 123,880 134,597 133,624r 130.940r 140,512 143,841 

30 Net Income before Income taxes (sum of Items II 7.285 12812 41,949 40,473 - 7,673 22,534 61,874 45.285 
and 251. 

Income taxes: 
31 Current 6.739 8,385 10.847 2,988 1.383 14,237 25,081 - 11,820 
32 Delerred - 776 5,024 - 3.518 1,114 885 - 28 678 5,964 

35 Net income before extraordinary transactIons 1.322 - 527 41.519 36,371 - 9,941 8,325 36.115 51,141 

36 Realized gains (losses) 22.326 12.839 2,516 2,258 7,864 5.980 899 19,344 
37 Asset revaluation increase (decrease) - 435 213 361 - 504 - 61 - 125 - - 635 
38 Other transactions 9 - 116 32 - 143 187 79 1.048 - 4.290 

40 Net Income 23,222 12,409 39.396 37.982 - 1,951 14,259 38.062 65,560 

TABLE 82. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Head Office Accounts 

1987 1988 

1 	 2 	 3 	 4 1 	 2 	 4 
No 

thousands of dollars - milliers de dollars 

1 Opening balance 719.510 671.117 676,363 698,607 650,282 630,370 638,010 679,048 

Add: 
Prior period adiustments: 

2 Income taxes 985 - 280 - 3.678 397 - - - - 

3 Other - 37 - 897 - - - - 

4 Net income 23,222 12.409 39.396 37.982 - 	1,951 14,259 38.062 65,560 
5 Net income on business outside Canada 10,970 - 11,410 2.330 - 49.881 - 5,342 - 1,802 8.230 - 58,965 
6 Transfers from head ottice 4.583 - 1,532 10,740 9,473 - - - 47.214 

Deduci. 
7 Transfers to reserves - 4.354 1,579 21,390 36,421 9,416 217 1,050 - 5,120 
8 Transfers to head office 82,005 1.395 2.693 8.844 6.622 7,090 13.183 - 

9 Other deductions 10,465 - 9.033 2,461 1.928 - 3.419 - 2,490 - 8,979 - 	1.375 

10 Closing head offIce accounts 671.117 676.363 699,607 650.282 630.370 639.010 679.04$ 739.352 
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TABLEAU 81. Divisions d 'assurance-accident et d 'assurance -maladie des sociétés d 'assurance-vie 

Etats financiers trumestriels - Estimations des revenus et des dépenses 

1989 	 I 	1990 

1 	2 	3 	4 	1 	2 	3 	4 
No  

thousands 01 dollars - miluiers de dollars 

Compte dexploltailon 

942.040 1 	981.724 	998,350 	950,286 	939,009 	 Primes souscrileS neltes 

Dèduure: 
- 4,377 5048 5.746 - 35.005 3,495 Augmentation des primes non acquises at Icc reserves 2 

de demi exercice supplèmeniaires. 
946417 976,676 992,604 985.291 935,514 Primes nette. acquises 4 

Didusre. 
857,621 869.892 792,565 938,426 880,555 Sinscires rCaiisès nets 5 

52,759 53,379 51,330 61,154 56,907 Commissions 6 
53,785 59,079 57,138 56,668 58,246 RémunCralions 7 
18,310 23,516 22,172 22,035 19,628 lmpôts encourus sur primes 8 
61,511 68.984 93,694 70,909 66,093 Autres irais dexploitation 9 
20,638 32,250 36,773 32,829 23,194 Dsvidendps aux assures 10 

- 118.217 - 150.424 - 61.068 - 196,730 - 169.309 86n6f ice dexploitatlon 11 

Compte do placement 

lntirCt gagnC cur: 
7.852 7.981 6.204 10.816 11,021 DEpots è lermo Cl diets a court terme 12 

46.798 46,326 48.182 51,406 57.201 HypothEques 13 
83,723 93,353 90,871 95,460 90.207 Obligations garantses ou non at billets an s6ris 14 

5,264 5.349 4,161 7,248 7,388 Autres 15 
Dividendes: 

2,651 3.026 2,716 3,914 2.969 SociItis au Canada 16 
20 20 20 21 - SociCtes a l'êlranger 17 

2.781 2.922 2,933 2,953 2,486 Revenu locatil brut provenani de biens smmobiliers 18 
1,830 1,993 2,422 - 3,054 - 821 Auires revenus 19 

150,919 160,970 157,509 161.761 170,451 Total des revenue de placements 20 

DEduire: 
Dépenses de placement: 

1,002 912 968 962 981 Remunerations 21 
4.209 3,663 4,640 3,171 4.310 IntErEl 22 

118 126 336 604 240 Dipréciation 23 
4,134 3,529 8,512 6,485 13,493 Autres dCpenses 24 

141,456 152,740 143.055 155,512 151,447 Revenu de placement not 25 

23.239 2,316 81,987 - 41,188 - 17,162 BénEl Ice net avant impots curie revanu (total, 30 
postes II 8125). 

Impots sur le revenu 
6.974 9.569 25,793 - 490 - 897 Couranis 31 
1.893 1,416 540 7,172 1.641 ReportEs 32 

14,372 - 8,669 55.654 - 47,870 - 18,606 Bénéllce net avant lea operations extraordlnalres 35 

4.113 - 1,031 5,176 10,036 - 2.570 Gains (ou pertes) realises 36 
- 	1.911 2,405 - 1,023 - 1,647 287 Riévaivations ou amortissemeni d'elem.nls d'actsf 37 

- 26 1 5 1,064 - 47 Autres operations 38 

16.548 - 7,294 59,814 - 39,417 - 20,956 Bénéflce not 40 

TABLEAU 82. DivIsions d 'assurance-accident et d 'assurance-maladie des sociétés d 'assurance -vie 

Etats financiers tnmestne(s - Estimations des comptes du siêe social 

1989 	 I 	1990 

1  2 3 4 1 2 3 4 
No 

thOusands 01 dollars - milliers de dollars 

739,352 605,615 975,119 940.764 965,629 Solded'ouverture 1 

Ajouter. 
Redressements des periodes precedentes 

- - - - lmpOts sur Ic revenu 2 
- - - 976 - Aulres 3 

16,548 - 7,294 59,814 - 38.417 - 20,956 Bénétice net 4 
33.992 14,730 4,905 - 5,164 17.719 BenCtice net provenant d'activitCs hors du Canada 5 
20.535 109.386 - 87.374 83.627 - 5,157 Transterts du siege sOcial 6 

DEduire 
20,966 - 41,753 4.480 30.647 15.213 Transierts aux reserves 7 

- - - - - Transierts au siege social 8 
- 	16.154 - 10929 7.220 - 14,490 9.685 Autres deductions 9 

105.615 975.1111111 940.761 965.629 932.337 Comptas du siege social ala fin du Irlmestre 10 
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TABLE 83. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Changes in Financial Posution(1) 

1987 	 - 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No.   

thousands of dollars - miuuiers de dollars 
Sources of financing 

internal: 
1 Net income betore extraordinary transactions 1.322 - 527 41,519 36,371 - 9,941 8,325 36.115 

Add back expenses requiring no outlay of cash: 
2 Amortization - 579 - 160 - 273 - 911 10 - 288 - 545 
3 Depreciation 62 68 63 44 10 65 41 
4 Deterred income taxes - 776 5,024 - 3,518 1,114 885 - 28 678 

Other additions: 
6 Extraordinary transactions - - - - - - - 

7 Prior period adjustments - 37 - - 174 1.294 - - - 

8 Other - 19,193 6,819 14,214 - 56,898 29,860 6.777 12,497 
9 Net internal sources of financing - 19,201 11,224 51,831 - 18,986 20.824 14,851 48,786 

External: 
10 Unearned premiums and mid terminal reserves 8,931 - 5.480 5,074 19.358 3.352 15,571 2,943 
11 Provision for unpaid claims 88,918 109,072 93.161 55.012 174,736 107,807 132.007 
12 Premiums received in advance 3387 - 1.013 422 1,495 1.816 4,328 - 4,854 
14 Bank loans - 16,896 - 2,674 61.292 - 20.609 - 54.798 - 9,041 - 4,571 
15 Accounts payable 54,453 23.827 10,087 - 40.709 96.258 13,606 50,589 
16 Deposits on reinsurance ceded 49 - 138 - - 1,918 392 305 - 305 
17 Income taxes - 8,753 - 696 300 2.859 - 2,805 14,396 16,002 
18 Other liabilities - 12,135 28,349 9,346 42,079 - 10,068 38,845 - 4,137 
19 liabilities held for business outside Canada 4,624 7.763 57,762 54,599 - 61.643 10.415 10,391 
20 Transfers trom(to) head oltice - 77,422 - 2.927 8,047 629 - 6.622 - 7,090 - 13,163 
21 Total of Items 9 to 20 25,955 167,307 297.322 93.809 161,442 203,993 233,668 

Applications 
Cash and demand deposits: 

Chartered banks. 
22 Canadian currency - 13.848 - 2,717 21,900 46.615 - 47.891 26,008 27.252 
23 Foreign currency - 10 2,922 - 2,794 7,376 - 3.295 - 2,604 12,848 

Other institutions: 
24 In Canada - 143 325 - 1.093 2,849 - 1 .686r - 1.664 1,272 
25 Outside Canada - - - - - - - 

investments in Canada: 
Short-term bills and notes: 

26 Canada treasury bills 43.625 15,248 - 38,768 - 29,159 - 13,183 - 2,346 11,145 
27 Provincial treasury bills and notes - 14,235 5,385 5,105 - 9 1851 13,351 7.991 - 1.684 

28 Municipal notes - 2,873 - 2,873 - 50 - - - 

29 Chartered bank bearer term notes 7,255 - 14,532 - 2,680 - 1,879 -3,240 1,173 23,959 
30 Bankers' acceptances commercial and linance 2,692 18,486 3,703 - 44,248 54,149 30,731 - 6.474 

company paper. 
Term deposits 
Chartered banks: 

31 Canadian currency - 7,809 - - 4,826 - 566 267 - 1.865 
32 Foreign currency including swapped deposits - 9 8 4 79 5 - 18 3 
33 Other institutions - 640 3,050 - 2,112 - 11,315 5.001 - 2,792 429 

Mortgages 
34 National Housing Act 7,136 - 8.833 5,469 18,187 - 5,295 6,181 5,946 

Conventional: 
35 Residentials 10.381 13,625 3,556 14,647 - 8,022 12.547 12,073 
36 Non-residential 47.308 52.794 78,510 68.513 - 213 37,632 61,429 

Bonds, debentures and serial notes: 

37 Canada - 7.781 20,555 46,871 - 26,194 30,138 - 25,584 20.672 
38 Provincial - 4,450 - 3,625 43,743 587 20,235 12,995 - 20,665 
39 Municipal - 17.169 9.983 945 4,958 - 3,253 3,527 - 7,656 
40 Corporation 26.501 18,555 93,408 12,123 117.525 43,285 26.260 

Corporation shares: 
41 Prelerred 2.344 - 1,204 - 1,379 - 3,502 1,700 - 1.227 1,904 
42 Common - 12.818 - 12,252 3,393 27 889 - 925 1,434 
43 Other investments in Canada - 74 - 581 - 13,964 - 4,290 - 1,497 3,314 1.376 

Investments outside Canada 
44 Term deposits, bills and notes - - - 201 - 201 - - 

45 Bonds, debentures and notes 1 - 1 1 603 - tOSS - 51 
46 Corporation shares - - - - - - - 

47 Other investments outside Canada - - - - - - - 

48 Accounts receivable 42,417 13,400 15,273 - 32,853 40.590 25.078 67.884 
49 Deposits on reinsurance assumed 765 - 963 - - - - - 

50 Real estate held for income 2,766 - 892 2,400 93 - 301 - 1.045 932 
51 Land, building. etc. - 2.172 321 476 437 4.800 3.337 - 7.536 
52 Other assets - 2,728 - 2,137 6,603 8.645 3,099 - 2.179 10,895 
53 Assets held for business outside Canada - 83.350 37.513 31.620 66,986 - 42,000 31.396 - 8,114 

54 Total 01 items 22 1053 25,955 167,307 297,322 93109 161.442 203.993 233.668 
55 Iotal sources of financing/applications 327,598 227.971 362.985 339.372 428.021 267 593 314 763 

(1) R.fer to text page xi 
(2) Not asaef bass eIlCtivI first quarter 1989 
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TABLEAU 83. DivIsions d'assurance-accdent et d'assurance-matadie des soclétés d'assurance-vie 

Etats financiers tnmestriels - Estimations de 'evolution de Ia situation linanciere(1) 

1989 
	

1990 

2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milkers de dollars 

Sources do Ilnancement 

int.mes 
- 8.669 55,654 - 47,870 - 18.606 Denétice net avant operations extraordinaires 

Ralouter les Ilèments ne comportant aucun déboursé 
- 352 - 369 - 529 - 800 Amortissement 

126 336 604 240 Dépréciation 
1,416 540 7.172 1,641 lmpôts sure revenu ditlCrés 

Autres additions. 
- - - - Operations exlraordinaires 
- - 976 - Redressements des périodes prècidentes 

8.511 7,488 117 19,290 Autres 

1,032 63,649 - 39,530 - 36,815 Fonds do financemeni nets produits 
intérleurement. 

Externes: 
5.048 5.746 - 35.005 3.495 Primes non acquises at los reserves do demi exercice 

109,961 140,536 154,730 185.226 Provision pour sinistres non payee 
- 4,987 3,846 3,523 1.359 Primes percues d'avonce 

9.339 23.653 - 39,525 11.883 Emprunts bancaires 
- 181 18,778 - 114.209 - 3.875 Etlets a payer 

9 6 118 - 94 Dépôts sur reassurances cédCs 
6,241 18,572 - 18.960 - 3,514 lmpâts sur le revenu 

- 27.498 13,051 136,355 18.885 Autres Cléments de passit 
Passit dCienu an vue des activitIs hors du Canada 

109,386 - 87,374 83,627 - 5,157 Transterts du(au) siege social 

208.350 200,463 131,124 171,393 Total. postes 9 a 20 

Affectations 

Encaisse at depãis a vue: 
Benques a charte: 

10,517 65.707 63,667 - 24.242 En monnaiscanadienne 
- - - 394 En devises Ctrangeres 

Autres inshtutsons: 
- 1,959 - 931 11,129 - 9.760 Au Canada 

- - - - A l'étranger 
Placements au Canada. 
Billets at diets C Court terme 

27,497 24,709 12,953 15,843 Bons du Treso, du Canada 
- 18,722 4,897 - 3,803 24,417 Bons du Trésor at etlets des administrations 

provinciales 
- - - - Etfets des administrations municipales 

3,664 - 18,731 1,679 5,661 Billets C terme au porteur des banques a charles 
- 72,005r 18.839 - 14.630 85,403 Acceptalions bancaires, papiers d'altaires at silats 

des soc,etes do tinancemeni des ventes. 
Dépâts C terme: 
Banques C charle 

831 - 4.250 380 1,285 En monnaiecanadienne 
11 2 5 16 En devises étrangéres y compris des dépôts swaps 

- 99 - 3,062 2,048 - 26,755 Aulres institutions 
Hypoihéques. 

937 9,018 7,611 23,420 La toi nationale sur 'habitation 
Convent ionneis: 

1,918 18,317 15,444 50.560 Rés,dent,elies 
96,300 10,467 86.126 114,845 Constructions non-résideniielles 

Obligations garanhies ou non at obligations rembour. 
sables par série: 

3,677 15,579 - 35,825 8,683 Du Canada 
4.201 - 21.085 22.359 - 15,130 Des provinces 
1,556 - 7.825 8,293 - 5.592 Des municipatitCs 

70.030 42,409 95,052 101,940 Des soclCtes 
Actions des soCietes: 

5.984 - 926 - 9,735 - 2,305 Priviiégièes 
4,513 - 697 18,341 1,739 Ordinasres 
- 13 14,997 - 12,574 - 15,984 Autres placements au Canada 

Placements hors du Canada 
- - - - Dépôts a terme, bons at effeis 

2.891 - 282 - 5.109 - 40 Obligations garanties ou non at diets 
39 - 2,378 - 1.200 1,384 Actions des societes 
- - - - Autres placements a l'etranger 

55.265 19.453 128,352 - 176,879 Etlets C recevoir 
- - - - Dépôts an vertu de reassurance acceptCe 

- 512 - 4,792 - 4,182 - 1.866 Biens immobiliers dCienus an vue den tirer un revenu 
2.239 - 2.752 2.607 1.830 Terrains. bCtiments. etc 
6.698 5.603 1.965 14.260 Autres ClCmenis d'actil 

- 5,108 18.177 - 259.830 1,744 Elements dacisi détenus on vue des aclivutes a 
letranger 

208.350 200,463 131,124 171,393 Total. postes 22 a 53 

339.434 355.548 725.241 501, 140 Total, sources do f,nancemont'aItectat,on 

I. r,Iar.r cu t.xt.. page xi 
omm.nç.nf  lu pfesn.e, trim.afr. 1990 

2 
3 
4 

6 
7 
8 

9 

10 
II 
12 
14 
15 
16 
17 
18 
19 
20 

21 

22 
23 

24 
25 

26 
27 

28 
29 
30 

31 
32 
33 

34 

35 
36 

37 
38 
39 
40 

41 
42 
43 

44 
45 
46 
47 
48 
49 
50 
SI 
52 
53 

54 

55 
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TABLE 84. Property and Casualty Insurers 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

2. 
thousands of dollars - milkers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

1 Canadian currency 348.596 489,392 467,401 351.154 328.835 386,836 375,325 373,521 
2 Foreign currency 8.616 23.035 7,936 7.925 7,016 11.355 14.783 12,366 

Other institutions. 
3 In Canada 155,368 134.192 162,701 186,208 144,633 151.789 183.671 148,858 4 Outside Canada 1,649 5,126 2,332 1.739 399 474 869 8,875 

Investments in Canada 
Short-tn,,,, bulls and notes: 

5 Canada treasury bills 860,170 874,405 981,293 823,484 687,991 846,493 864,254 1,101.206 
6 Provincial treasury bills and notes 118,714 132,595 152,652 158,333 120,238 128,500 149.013 106.872 

7 Municipal notes 1,143 3,124 5,094 3,659 6,029 836 1,730 - 

8 Chartered bank bearer term notes 53,272 81,524 147,331 77,853 70,317 50.058 63,190 57,560 
9 Bankers acceptances, commercial and tinance 515,933 485,712 554,145 844,579 624,065 723,725 908,587 819,221 

company paper.  
Term deposits 

Chartered banks: 
10 Canadian currency 296.769 228,822 331.488 407,116 382,179 383.344 408,797 428.163 
11 Foreign currency including swapped deposits 59,785 56,374 68.567 48.499 70.148 47,289 49.457 40.792 
12 Other instilulions 104,510 92.002 102.806 144,567 152.203 147.344 163.973 107.922 

Mortgages 
13 National Housing Act 116.540 118,139 114,238 112,501 112.930 113,240 111,771 113,128 

Conventional 
14 Residential 269,555 270,571 293,082 301,279 302,038 321,726 314,811 324,493 
15 Non-residential 213,735 220,656 231,239 211,863 198.730 189,069 185,101 181,926 

Bonds, debentures and serial noles: 

16 Canada 4.842.620 5.123,881 5,375.174 5,429,241 5,490,858 5,517,310 5,595,782 5,581.767 
17 Provincial 2.869,094 2,973,272 3.052,364 3.1 94,824 3,362,350 3,338,522 3,51 2.765 3,477.028 
18 Municipal 791.531 786,734 809,568 885,387 961,161 996,683 1.027.322 1,068,088 
19 Corporation 2.505,818 2,646,337 2,688,555 3.040,365 3,013,904 3.224,934 3,378.023 3,560,324 

Corporation shares: 
20 Preferred 1,633,845 1.806,529 1,972,877 2,033,617 1,981,583 1,982,578 2,043,381 2,191.488 
21 Common 1,412,201 1,478.950 1,537,797 1,562,292 1,616,495 1,639,322 1.694,661 1,724,136 

Investment in subsidiaries: 
22 Shares 382,711 356,185 367,651 411.741 405,336 440,020 430,469 451,831 
23 Advances 30,428 32.423 42,606 23.797 25,348 27,255 24,990 27,880 
24 Other investments in Canada 3.726 3.282 7,002 9,487 6,828 6,253 5.783 11.304 

Investments outside Canada: 
25 Term deposits bills and noles 5.967 27,075 10,853 27.091 57,203 23.515 24,035 27.450 
26 Long-term bonds, debentures and notes 72,100 72.280 74,720 55.692 55,628 54,320 56.986 78,918 

27 Corporation shares 147,490 134,646 111,210 108,451 107,750 115,334 134.540 149.147 
28 Other Investments outside Canada 2.172 2,276 2,269 185 185 185 185 185 

Accounts receivable and accruals: 
29 Agents and uricoilecled premiums 1,548,307 1,896,890 1,736,609 1,684.894 1,652,013 1,996,918 1,825,880 1,664,645 
30 Insurance companies 514,204 521,215 532,504 533.935 583,089 549.360 539,990 523,573 
31 Other 725,852 739,672 790,370 729,973 813,865 770.275 874.594 1,036.789 
32 Cash deposits placed on reinsurance assumed 46,830 47,098 50,675 49,469 37,671 36,653 33,434 10,800 
33 Land, buildings, furniture, equipment, etc. 506,960 522,223 509.482 527.806 533.561 540,217 548,061 561.474 
34 Deterred charges and intangible assets 742,161 808.989 839.509 866,784 862.068 916,291 946,381 902.641 
35 Other assets 79,125 82,898 82.332 117,030 128,883 133.010 142.198 153,884 
36 Assets held for business outside Canada (1) 342.750 352,007 366,809 368,070 386.140 441,477 444,830 431.871 

40 Total assets 22,330,277 23,630,531 24,593,241 25,340,391 25,239,673 26,252.510 27,079.622 27,479,726 

LIabIlItIes 
41 Unearned premiums 4.829.183 5,264,981 5,420,010 5,360.970 5,145,981 5,526,427 5,632,596 5,594,811 
42 Additional policy reserves 65,191 64.994 63,563 63,318 62,446 59.392 57,400 58.725 
43 Provision for unpaid claims 	 ' 8,353,805 8.636.577 9.113.243 9,720.560 9.965,335 10,215,460 10,672.199 11,133.390 
44 Premiums received in advance 6,898 5.946 5.312 8,703 11,271 36,077 11,640 10,759 
45 Provision for dividends to policyholders 16.911 14,440 16,968 17,741 14,722 12,692 15.387 16,778 
46 Bankloans 102,763 115,458 93,174 84,142 123.166 101,046 119.921 94.578 

Accounts payable: 
47 Agents 45.620 56.897 50.449 51,644 57,664 59.300 68,210 82.404 
48 Insurance companies 538.671 575.490 571,899 607.993 620,580 576.965 505.035 501,848 
49 Other 325,894 408,409 413,255 446,659 332,208 351,467 370,951 425,690 
50 Deposits recieved on reunsurance ceded 134.249 130,224 138.397 151,706 142,935 143,592 142,169 123,160 
51 Incometaxes 101.090 191.706 198,474 179.913 57.065 75.397 107,989 103,531 
52 Owing parent and affiliated companies 83.409 82.055 48,828 57,961 68.050 79,119 71,939 56,541 
53 Mortgages 7,672 9.562 9,795 6.339 6.270 5,190 5,133 8.573 
54 Other long term debt 17,850 18,636 15.931 18,458 17,423 17,757 18,171 17.489 
55 Deierred income taxes - 5.726 - 789 3,855 - 6,645 - 26.243 - 21,996 - 31,642 - 57,497 
56 Other liabilities 75,821 92.644 93,653 73.614 70.762 76.634 65.742 72,734 
57 Liabilities held for business outside Canada (1) 277,342 279.267 280.629 309.547 342,980 360.573 366,145 365.884 

EquIty 
58 Share capital 926,772 862.641 964.668 1.009,398 1,013.164 1,039.624 1,037,557 1,081,161 
59 Conlriboted surplus 624.422 685,495 693,270 709,725 737,999 724,334 742,025 757.618 
60 Investment coniungency and general reserves 493.071 491,101 526,157 579,702 617,367 624,781 660,618 699.408 

61 Retained earnings 2.660.863 2,887.159 2,978,796 2.974.123 2.960.041 3,105,710 3,227.887 3.062,932 
62 Head oltice 2,648,506 2,757,138 2,889.915 2,905.320 2,948.187 3,082.969 3,192,550 3.268.909 

63 Total liabIlItIes and equity 22.330.277 23.630.531 24.593.241 25,340,891 25.289.673 26,252,510 27,079.622 27,479.726 

(I) Pree,ously,  netted and shown as "Net-out-of Canada assets' 



thousands 01 dollars - mililers de dollars 

448,019 512,082 364.037 
10,956 14,240 6.231 

164,328 145,471 145,192 
7,875 11,764 5,125 

1990 

21314 

	

1,084.449 	883,821 	922.147 

	

121,021 	116,301 	109,931 

	

38.928 	51.188 	32,015 

	

807.203 	786.095 	772.456 

298,557 
53.404 

188.434 

168.566 

256,514 
173,505 

5.645.226 
3,686,109 
1,173,751 
4,171,983 

2,178.185 
1,724,096 

695.435 
20,184 
16,646 

17,012 
100,520 

161,566 
31,686 

2,113.398 
658,500 
858,378 

15,440 
668.531 
955.626 
218.721 
418,186 

391,725 
57 .9 18 

329,694 

155,581 

265,598 
205,314 

5,679,293 
3,742,886 
1,194 534 
4.233,279 

2,245,716 
1,773,437 

637,067 
19,692 
17,617 

1,544 
96,187 

162,166 
30.910 

2,062,076 
642.417 
937.360 

16,362 
655,704 
933.225 
203.342 
464.015 

245.275 
52.207 

308,461 

156,902 

267.675 
218,648 

5,982,894 
3.707.453 
1,187,612 
4,312,554 

2,152,131 
1,760,782 

550,515 
17,300 
24,283 

1,827 
99,159 

206,705 
31,163 

2.128,698 
663,131 
943,888 

21.351 
663.228 
903.227 
257,948 
465,777 
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TABLEAU 84. Assurance-biens et risques divers 

Etats financiers trimestnels - Estimations de I'actjf, du passif et de I'avoir des actionnaires 

1989 

1 	2 

	

287.443 	406,513 

	

10,704, 	11,089 

	

157,285 	177,001 

	

8,124 	8,093 

	

1.108.849, 	1,082,213 

	

102,896 	108,474 

	

31,376 	36,780 

	

716,697 	742,954 

	

242.262 
	

283.463 

	

41,053 
	

50.62 1 

	

115,749 
	

154,203 

	

174.026 
	

159,131 

	

263.548 
	

262.4 12 

	

179,417 
	

163,830 

	

5,713.331 
	

5.585.433 

	

3.480.580 
	

3,537,566 

	

1.103,176 
	

1,123,881 

	

3,653.964 
	

3,763.078 

	

2.137.956 
	

2.141,9 17 

	

1,711.103 
	

1.705,946 

	

625,101 
	

666,526 

	

28,225 
	

18,775 

	

10,769 
	

10.872 

	

16.972 
	

41.851 

	

68.637 
	

88,122 

	

138.078 
	

159,248 

	

34.952 
	

34.701 

	

1.854,439 
	

2,129.798 

	

577,918 
	

663,691 

	

856.779 
	

844,220 

	

12.927 
	

15.650 

	

603,802 
	

645,273 

	

867,250 
	

936.131 

	

187,038 
	

215.715 

	

467,386 
	

421,444  

Act If 
Encaisse at dèpôts a vue: 
Banques a charle 

En monnaie canadienne 
En devises étrangères 

Autres institutions 
Au Canada 
A l'étranger 

Placements au Canada 
Billets el diets a Court terme: 

Boos du Trêor du Canada 
Sons du Tresor et ettets des administrations 

provinciales. 
Eltets des administrations municspales 
Ellels as porleur des banques a charte 
Acceptations bancasres, papiers d'aflaires it diets 
des societes de firiancement des ventes. 

Dipôls A Court terme. 
Banques a charle. 

En monnaie canadienne 
En devises étrangéres y compris les depots swaps 

Autres institutions 
Hypotheques: 

Loi nationale sur l'habiiation 
Conventionnelles: 

Resident miles 
Construct ions non'rès,dentielles 

Obligations, garanties ou non at obligations rembour-
sables par sane. 
Du Canada 
Des provinces 
Des munici,pal.tés 
Des societes 

Actions des soc,étés: 
Privilegices 
Ordinaires 

Placements dans des liliales: 
Actions 
AvanCes 

Autres placements au Canada 
Placements hors du Canada 

Dépôts a terme, billets at diets 
Obligations, garanhses ou non et obligations a long 

terme. 
Actions des societes 
Autres placements a l'àtranger 

Etteis a recevoir ci recetiss courues. 
Agents ci primes non enca,ssées 
Compagnies d'assurance 
Autres 

Depâts an especes an vertu de reassurance acceptee 
Terrains. bâ liments, mobiliers, materiel. etc. 
Frais ditférés at immobilisations incorporelles 
Autres élémenls d'actit 
Elements d'actit detenus en vue des activites a 

2 

3 
4 

5 
6 

7 
8 
9 

10 
11 
12 

13 

14 
15 

16 
17 
18 
19 

20 
21 

22 
23 
24 

25 
26 

27 
28 

29 
30 
31 
32 
33 
34 
35 
36 

l'elranger(l) 
27,519,612 

	
28,406,615 I 29.350,938 I 29.675.621 I 29,617,921 I 

	
Total de lctIt 	 40 

Passlf 
5.296.664 

57,534 
11.523,181 

10,488 
12,019 

145.005 

90,652 
553 .3 48 
225,052 
146,913 
53.792 

105.813 
8,485 

14 444 
- 69.260 

79 664 
335.082  

5.756.155 
42,130 

11.606,833 
15,148 
11,665 

117,970 

88.509 
540.248 
252.152 
148.487 
73.949 

112.700 
10,795 
11.398 

- 71,284 
103,958 
290.770  

5.909.255 
40.688 

12,072,131 
12,323 
12,462 

105,927 

88.654 
541.210 
297,298 
163.050 
84.199 

125.442 
8,967 
3,911 

- 75,416 
87,367 

286.452  

5.908,378 
44,500 

12.594.791 
11,494 
'3.683 

124,106 

83,867 
511,965 
330,602 
174.546 
68.142 
93.890 
12,768 

7,696 
- 101,730 

82.275 
315 .6 10 

5.666.379 
42,612 

12,821.809 
11,695 
11,981 

169,737 

73,113 
446,261 
231.425 
166,203 
32,579 

141,767 
12.692 
11,755 

- 90,337 
83.776 

337,438 

Primes non acquises 
Reserves supplimentaires 
Provision pour sinistres non payès 
Primes perçues davance 
Provisions pour dividendes aux assures 
Emprunts bancaires 
Ettets a payer 

Agents 
Societes d'assurance 
Aut res 

DepOts reçus sur reassurances cédees 
impots sur Ic revenu 
DC a la societe more at aux societès atlihiées 
Hypotheques 
Autres dettes a long terme 
ImpOis sur Ic revenu reportes 
Auires elements de passil 
Passit des aCtivites hors du Canada (I) 

41 
42 
43 
44 
45 
46 

47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 

Avoir propro 
1,105,786 

812.945 
773,546 

3.190.211 
3,118,448 

27.589.612 

1.104,886 
795.939 
790.187 

3,392,204 
3.211,836 

26.406,615 

1.140,219 
803.686 
789,644 

3.508.729 
3.344,740 

29.350.938 

1,156,065 
858.856 
961,467 

3.362.891  
3.059,759 

29.675.621 

1.206,122 
891,838 

1 .096.448 

3.264.150 
3.058.485 

29.617.921 

Capital-actions 58 
Surplus d'apport 59 
Reserves pour placements. eventualitCs ci reserves 60 
genCrales 

Benetices non repartis 61 
Siege social 62 

Total, psslf 01 avol, propre 63 

(I) Dan. I.. tr,m.stres Pr.Ced.fltI. aeuiei 'i.flt Is mona it net èt.:l out 	Cu p0510' lct:fs nets hors du Canada 



TABLE 85. Property and Casualty Insurers 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 
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2 1 3 	1 4 1 1 	1 2 	 3 	I 	4 

thousands of dollars - milliers do dollars 

Underwriting account 
1 Net premiums written 	 1 	2580,294 	3,201.663 1 	3,008,906 1 2.895,497 1 2.736,830 1 3.368,613 1 3,144,110 1 	3,058,039 

Deduct: 
2 increase in unearned premiums - 80.735 435,798 137,121 - 59,040 - 183.524 394,257 100.473 - 37,785 

3 Net premiums earned 2.661,029 2,765,165 2,871,755 2,954,537 2,920,354 2.974,356 3,043,637 3,095,124 
Deduct: 

4 Net claims incurred 1.853.550 1.879,397 2,159,459 2,424,035 2,194.1 76r 2.114.711 r 2,298,008r 2,473,346 
5 Commissions 410,548 458,354 426.304 454.150 463.170 512,174 

465,039 449,255 
6 Salaries 165,798 173,741 171,562 185,441 186.452 181,770 192,316 186,728 
7 Premium taxes incurred 84.106 93.269 94,658 101,171 90.664 106,564 101,534 91,186 
8 Other underwriting expenses 154.918 126,797 150.974 180,688 188,523r 162,101r 172,582r 205,286 
9 Dividends to policyholders - 1,379 936 2,073 4,025 47 - 1,158 4,423 3.477 

10 UnderwrIting gain - 6,510 26,686 - 165,295 -390,078 - 165,512r - 43,782r - 188,396r - 376,373 
Investment account 

Interest earned on: 
11 Term deposits and short term notes 38,319 33.919 42.041 51,906 50.588 46,260 52,657 61,848 
12 Mortgages 16,125 15,817 16.239 16,954 18,127 15,692 16.263 17.612 
13 Bonds, debentures and serial notes 271,707 288,243 297.865 315.758 317,540 325,807 334.468 351.433 
14 Other 8,942 11.035 11.632 18,006 13.610 16.764 16,933 19.048 

Dividends 
15 Companies in Canada 46.355 57.703 58.920 64,065 57,428 61,785 62,772 74,364 
16 Companies outside Canada 1,579 2,224 263 917 1,906 1.175 1,082 787 
17 Gross rental income from real estate 9,140 9,089 7.380 8,834 11,065 13.032 11.876 11.298 
18 Other income 16,652 9.930 16.618 12,543 13,886 6.161 2.938 10,241 
20 Total Investment income 408,819 427,960 450,958 481,983 484,150 486.676 498,989 546,631 

Deduct: 
Investment expenses: 

21 Salaries 2.475 2,690 2.860 3,279 2.778 3.233 2,977 3.451 
22 interest 2,465 2.909 4.745 4.884 2.743 2,883 3,220 2,921 
23 Depreciation 2,461 2,678 2,825 4,293 3,489 3.712 3,774 4,143 
24 Other expenses 7,165 7,856 7.871 8,767 12,320 11,613 12,740 13.900 
25 Net investment Income 394,233 411,827 432,657 467,760 462,120 465,235 476.278 522.216 
30 Net income before Income taxes (sum of Items 10 357,723 438,513 267,362 77,682 297.008r 421,453r 217,882r 145,843 

and 25). 
Income Taxes. 

31 Current 128,407 158,073 53,135 27.542 92,848 117,603 92,216 18,379 
32 Deterred 866 6.086 2.922 - 7,666 - 17,337 4,247 - 11.206 - 31,240 
35 Net Income before extraordinary transactions 258.450 274,354 211.305 57,806 221,497r 299,603r 206,872r 158.704 
36 Realized gains (losses) 120,499 103,731 88,944 39,875 52,507 5 4 .800 42,110 12.275 
37 Asset revaluation increase (decrease) 4.426 6,036 264 - 	1,912 1,352 649 11 - 6,831 
38 Other transactions - 5.689 3.770 - 1.947 5,035 - 1.982 2.113 205 - 1,856 

40 Net income 377,686 317,591 298,566 100,804 273,374r 357,165r 249,198r 162,292 

TABLE 86. Property and Casualty Insurers 

Quarterly Statements of Estimated Retained Earnings and Head Office Accounts 

I 	 I 	 1987 
	 1988 

to 
1 2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

41 Opening balance 4.993,132 5.309.369 5.644.297 5.868,711 5.879.443 5,908,228 6,188,679 6,420,437 

Add prior period adlustmenls. 
42 Income taxes 10.198 8.002 - 1,815 1,387 - 512 - 2,160 - 	1,560 5.703 
43 Other 774 - 1.975 2.432 - 5,433 - 1.894 2.048 2.892 1.145 

Add 
44 Net income 377.686 387,891 298,566 100,804 273.374 357.165 249,198 162.292 
45 Net income on business outside Canada - 4,439 1.076 191 - 5.066 4.430 - 	1.018 2,461 - 9048 
46 Translers from head ollice 71.409 41.396 54,595 98,175 52.469 40.922 48485 111.102 

Deduct' 
51 Transters to reserves - 31.789 - 1.970 35.056 53,545 37665 7,414 35.837 38,790 
52 Translers to share capital and contributed surplus - 13,869 - 10,095 68 - - 15.262 189 - 	14,621 
53 Dividends to share holders 110.398 74,773 54.800 72.687 112.255 36.028 14,534 94.693 
54 Translers to head oltice 55,214 47.043 28.759 57.964 113.332, 62.152, 42 825r 212,273 
59 Other deductions 19,437 - 8,289 10.872 - 5.061 35,830 26.174 - 23,667 28,655 

60 ClosIng retained earnings and head 0111cc 5.309.369 5.644,297 5.868.711 5.879.443 5.908.228 6,188.679 6.420.437 6,331,841 
accounts. 
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TABLEAU 85. Assurance-biens et risques divers 

Etats financiers Irimestriels - Estimations des revenus of des dépenses 

1989 	 1 	1990 

1 	 2 	 3 	1 	4 	1 	I 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Compte dexploitatlon 

2.741,713 3,517559 3,303,274 3,206,129 2,972,049 Primes souscriles netles 

Dèduire 
- 270,769 474,338 131,071 - 624 - 234,172 Augmentation des primes non acqulses 

supplémentaires 
3,012.482 3.043.221r 3.112.203 3.206.953 3.206.221 PrImes nell., acqulses 

D&Juire. 
2.393.648 2.251,010r 2,424.114 2,814,731 2,636.977 Sinistres realises nets 

426.826 488,536 516,331 447,848 Commissions 
489.363 
212.187 224,820 227,532 213,677 239,655 RémunCrations 
94,935 107.428 102,552 102.313 97,652 lmpóts encourus sur primes 

180.379 159.306 155,974 214,015 203.949 Aulres trais d'exploitation 
519 351 1.469 1870 - 974 Dividendes aux assures 

- 296.012 - 119,057 - 227,974 - 655,984 - 418.886 Bénéflce d'exploitatlon 

Compte de placement 

IntérCt gagnC sur 
48,210 54,573 62.272 64.592 54,679 Dépôts a terms at diets a Court terms 
17.890 19.782 16.179 16,481 16,783 Hypothéques 

352.579 370.996 370,978 386.167 398,828 Obligations garanhses ou non ci billets an série 
11.894 12,944 14,033 13,642 12.277 Autres 

Dividendes an espéces gagnés de: 
65.619 63,231 69,743 72.197 64.899 SociétCs au Canada 

1.279 2.428 2,796 1,399 1,120 Sociltés I l'Itranger 
11.745 12.913 12,430 12945 13.241 Revenu iocalil brut provenant de bless immobaliers 
12,413 10,725 18,633 32003 1305 Autres revenus 

521,629 547,592 567.264 599,426 563,332 Total des revenus de placement. 

Déduire 
Dépenses de placement: 

3,311 3.007 2.584 3,587 3,485 RImunIrations 
3.552 3,815 3,316 3.463 3.112 intIrIt 
3,171 3,821 4,225 3,617 3,533 DéprIcsation 
9,912 12,724 11.638 30.087 14.280 Autres dIpenses 

501,183 524,225 545.501 558.672 538.922 Revenu de placement net 

205,571 335,168 311.527 - 97.312 120.036 Revenu net avant Impôts sur Ic revenu (total, 
posIes lOot 25). 

lmpôts sur Ic revenu. 
54,948 103,580 18,822 - 26,347 17,145 Courants 

- 1,650 - 2,024 - 4,132 - 26.314 10.418 Reportés 
158373 233.612 242.837 - 44.651 92,473 Bénéf Ice net avant leg operatIons extraordlnaires 
34.057 109,768 66,986 115,319 69.059 Gains (ou pertes) rIalisIs 

- 83 1,485 163 - 2,511 - 1,100 Rêévaivationsou amortissement d'élémentsd'actit 
2,210 - 934 - 846 3.086 2.066 Autres operations 

194.557 343,931 309,140 71.243 162.498 Bénéflc, net 

TABLEAU 86. Assurance-biens et risques divers 

Etats financiers trimestnels - Estimations des bénéf ices non répartis des comptes du siege social 

1989 	 I 	1990 

1 2 3 4 1 2 3 4 
No 

thousands 01 dollars - milliars de dollars 

6.331,841 6,308,659 6,604,040 6.853,489 6,422.650 Soide d'ouverture 41 

Ajouter redressements des periodes prIcIdenies 
- - - - 

- lmpôts sur Is revenu 42 
755 2.116 - 527 - 982 13,029 Autres 43 

Alouter 
194,557 343,931 309,140 71,243 162.498 BjnItice net 44 

636 - 2,606 460 - 6.254 1.382 Beniiice net provenant d'activites hors du Canada 45 
2.966 22.045 - - Transterts du siege social 46 

Deduire 
74.138 16.641 - 543 171,823 134.981 Transierts aux reserves 51 
- 402 - - - 198 - Transterts au Capital•aciions et surplus d'appori 52 

44.179 58,557 8.161 95.515 46,301 Dividendes aux actionnasres 53 
78.389 13.265 30.368 121.044 50.322 Translerts au siege social 54 
21,316 - 37,437 43.697 106.642 45,320 AuirCs deductions 59 

6.308,151 6.504.040 1.853.461 6.422.650 6.322,635 Benetices non repartis et comptes du sIege 60 
social a La tIn. 

2 

3 

4 
5 

6 

8 
9 

10 

11 
12 
13 
14 

a 
16 
17 
18 
20 

21 
22 
23 
24 
25 

30 

31 
32 
35 
36 
37 
38 

40 



TABLE 87. Property and Casualty Insurers 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 
	

1988 
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2 	I 	3 	I 	4 	I 	1 
	

2 	I 	3 

thousands 01 dollars - milhers de dollars 

Sources of financing 
Internal: 

1 Net income before extraordinary transactions 258.450 274,354 211,305 57,806 221,497 299.603 206.872 
Add back expenses requiring no outlay of cash: 

2 Amortization 11,669 - 40,045 - 18.380 8,626 21.515 - 28,887 - 5,593 
3 Deprecialion 2,461 2,678 2.825 4.293 3.489 3,712 3,774 
4 Deferred income taxes 866 6.086 2,922 - 7.666 - 17.337 4,247 - 11.206 
5 Increase in additional policy reserves 673 - 197 - 1,431 - 245 - 872 - 3,054 - 1.992 

Other addilions: 
6 Extraordinary transactions - - - - - - - 
7 Prior period adjustments 1.738 4.878 2,339 - 6,880 - 4,667 - 112 2.892 

Other deductions: 
8 Dividends declared 110,398 74,773 54,800 72,687 112.255 36.028 14,534 
9 Other 12,131 7,085 3,990 6,233 11,255 2,975 - 5,487 

10 Net internal sources of financing 153,328 165,896 140,890 - 22.986 100,11115r 236,506r 185,700r 

External: 
11 Unearned premiums - 91,071 435.798 137.121 - 59,040 - 183,524 394,257 100,472 
12 Provision for unpaid claims 224.068 282.772 466,530 584,909 275,543 217.867 455.739 
13 Premiums received in advance 2.920 - 952 - 634 3,391 2,568 24.806 - 24,437 
14 Provision for dividends to policyholders - - - - - - - 
15 Bank loans 49,767 12.695 - 22.284 - 9,032 39.024 - 21.900 18,875 

Accounts payable: 
16 Agenls - 633 11,277 - 6,448 1.195 - 10.213 2.127 8,910 
17 Insurance companies - 20,264 36,819 - 3,591 36,094 13.780 - 41,156 - 71,930 
18 Other - 58,477 82,515 4,846 33,404 - 98,752 20,675 19,484 
19 Deposits on reinsurance ceded - 3.650 - 4,025 8,173 23,309 - 18,771 657 - 1,423 
20 income taxes - 43,145 90,616 10,257 - 18,561 - 121,160 18,332 32,592 
21 Owing parent and affiliated companies 57,032 - 1,354 - 33,227 9,133 10,089 11,069 - 7,180 
22 Mortgages - 1.540 2.190 - 67 - 3,456 - 69 - 1,080 - 57 
23 Other long term debt - 1,376 986 95 - 473 - 1,035 211 414 
24 Other liabilities - 7,361 16,823 1,009 - 20,039 - 2,852 5,995 9,108 
25 Liabilities of business outside Canada 33,878 1,925 1,362 28.918 - 9,210 17.593 5,572 
26 Share capilal and contributed surplus 49,735 7.037 109,734 61.185 32.040 6.987 15.435 
27 Transters from (to) head ottice 16,195 - 5,647 25,836 40,211 - 60,863r - 21,230r 5,660r 
28 Total of items 10 to 27 359,395 1,135,371 839,602 688.162 - 33.290 871.716 753,934 

Applications 
Cash and demand deposits: 

Chartered banks: 
29 Canadian currency - 69,163 139,938 - 21,991 - 115,237 - 9,515 63,963 - 	11,511 
30 Foreign currency - 6.194 13,852 - 15,462 - 366 - 909 4,339 3,428 

Other institutions: 
31 In Canada 34,231 - 21,176 28,509 23.507 - 41,575 7,156 31,882 
32 Outside Canada 310 3,477 - 2,623 - 593 - 1,340 75 395 

Investment in Canada: 
Short-term bills and notes: 

33 Canada Treasury bills 11,307 14.235 106.888 - 157,809 - 135.493 139.076 17.761 
34 Provincial treasury bills and notes - 9.529 13,881 20.057 5,681 - 38,095 8,262 20,513 

35 Municipal notes 275 1,981 1.970 - 1,435 2,370 - 5,193 894 
36 Chartered bank bearer term notes 9,243 28,252 65,807 - 69,478 6,423 - 1,579 13.132 
37 Bankers' acceptances commercial and finance - 56,177 - 30.221 68,433 315,387 - 233,170 103,409 146,225 

company paper. 
Term deposits: 

Chartered banks: 
38 Canadian currency - 38,331 - 67,947 102.666 48.004 - 53,762 - 18,059 25,453 
39 Foreign currency including swapped deposits 14,411 - 3.411 12.193 - 20.068 20,006 - 22.859 2.168 
40 Other institutions - 6,011 - 12,508 10,804 41,761 7,636 - 4,859 16.629 

Mort9ages: 
41 National Housing Act 30,261 1.238 - 3.901 - 1.737 429 310 - 1,469 

Conventional: 
42 Residenlial 13,742 1,025 22,520 8,168 763 3,414 - 6.904 
43 Non-residential - 3,965 6,921 10.583 - 21,346 - 13.815 10,302 - 4.105 

Bonds, debentures and serial notes: 

47 Canada 100,714 275,337 255,550 78,772 61.760 8,603 79.902 
48 Provincial 91.790 99,472 87,452 117,134 162,002 - 2,270 174,127 
49 Municipal 28.909 - 6,923 22,033 70,605 71,543 35.150 30.898 
50 Corporation 84.503 124,987 37,785 347.065 29,148 193.722 152.753 

Corporation shares: 
51 Preferred 65,959 170,693 143,330 70,084 - 53,259 - 10,550 57,049 
52 Common 10,948 - 1,901 - 12,973 - 5,094 25.697 13,800 15.362 

Investments in subsidiaries: 
53 Shares 5,941 - 31,884 25,781 35,632 - 	15,835 5.288 10,349 
51 Advances - 70,924 1.995 10,183 - 18,809 1,551 - 106 - 2,265 
55 Other investments in Canada - 4,016 - 798 3,717 3,123 - 2,663 - 596 - 52 

Investments outside Canada 
56 Term deposits, bills and notes - 19,229 21.108 - 16,222 16,238 30,112 2,163 520 
57 Bonds, debentures and notes 13.558 - 1,416 3,909 - 24,380 - 64 - 1.308 2.666 
58 Corporation shares - 7,384 - 17,187 - 33.807 - 5.806 2,841 5,030 18.949 
59 Other investments outside Canada - 50 28 - 7 - 2,084 - - - 

Accounls receivable 
60 Agents and uncollected premiums 16.267 348,583 - 160,281 - 51.715 - 10.744 357,155 - 171.038 
61 Insurance companies 54.582 5.724 14.937 1.431 64.189 - 34,680 - 9.370 
62 Other 31.799 13,790 33,048 - 50.397 85.953 - 48.845 104.319 
63 Deposits on reinsurance assumed - 	1,712 268 3,577 - 1.206 - 3.898 - 	1.018 - 3.219 
64 Land, buildings, furniture, equipmenl etc. 16.557 13.506 - 10,897 22960 9,458 10.002 11,714 
65 Other assets - 23.964 22,271 11,423 15,585 25,921 32.094 25,887 
66 Assets held for business outside Canada 40.637 8,181 14.611 22,585 - 26.965 20.322 892 

67 Total of Items 29 toSS 359.395 1,135.371 839.602 688,162 - 33,290 871,716 753,934 
68 Total sources of hn.ncing/appf'catsons 901572 1.342,721 7,794,017 7.379,309 1. 774257, L 709,004, 1.068, 894, 

(I) R.t.r to 7.51. page ni 
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TABLEAU 87. Assurance-biens et risques divers 
Etats financiers trtmestruels - Estimattons de 'evolution de Ia situation financ,ere(1) 

1989 1990 

1 2 3 4 1 2 3 4 
N 0  

thousands of dollars - umlliers de dollars 

Sources de ftnancement 

Internes: 
158,373 233.612 242.837 - 44,651 92.473 Genii ice not avant operations extraordinaures 1 

Ra1outer los ilimenls no comportant aucun diboursi 
13,109 - 18,429 - 8,086 6.826 11.561 Amortissement 2 
3,171 3,821 4,225 3,617 3,533 Dipriciatson 3 

- 7,650 - 2,024 - 4.132 - 26,314 10,418 lmpSls sur Ia revenu reportis 4 
- 989 1,699 - 1,442 3,812 - 2.282 Augmentation des reserves supplimentaires 5 

Autres additions 
- - - - - Operations exlraordinaires 6 

- 755 2,116 - 527 - 982 13,029 Redressements des periodes pricidenles 7 
Autres deductions: 

44.179 58,557 8,167 95515 46,301 Dividendesdeclaris 8 
9.927 - 190 6.872 7,635 - 	7,161 Aulres 9 

111.153 162,048 217.838 - 160.842 89.592 Foods do tlnancontent nets produits 10 
interlourement. 

Externes: 
- 270,770 474,338 131.071 - 877 - 234.103 Primes non acquuses II 

360,762 114.628 443,060 537,344 237,889 Provision pour sinistres non payes 12 
- 271 4,660 - 2.825 - $29 201 Primes perçues d'avance 13 

- - - - - Provision pour dividendes aux assuris 14 
61.747 - 24,482 - 12.043 15,451 45,631 Emprunts bancaures 15 

Etlets a payer 
- 5,536 - 1,187 - 334 - 4,787 - 2,742 Agents 16 
50,295 - 13,100 962 - 29,245 - 65,704 Compagnuesd'assurance 17 

- 197,959 27,994 43,101 33.304 - 102,163 Autres 18 
23,949 1,554 14,583 11.496 - 7,427 Depots sur reassurances cidis 19 

- 49,706 20,157 10,250 - 16.057 - 29,637 ImpOts sur le revenu 20 
50.191 6.887 11.974 - 87.568 47.877 Du C Ia socuité more of aux socuitis attiliies 21 

- 88 2.310 - 1,828 3.801 - 76 Hypothiques 22 
- 3.045 - 3.619 - 7,487 3.785 4,059 Autres dettes a long terune 23 

7.503 24,429 - 17,521 - 4,527 60 Autres elements du passul 24 
- 14,760 - 44.312 - 4,318 29,158 21,828 Passut des activitis hors du Canada 25 

80,736 5.659 28,898 80.829 16.901 Capital-actions 01 surplus d'port ap 
 

26 
- 78.389 - 10,299 - 8,323 - 121.044 - 50,322 Transterts du (aol siege social 27 
125.812 747,655 847,056 289,392 - 28,136 Total, posIes 10 827 28 

At I Octattons 

Encaisse el depOts a vue; 
Banques a charte. 

- 87.548 119,070 78,082 64,063 - 145.588 En monnaue canadsenne 29 
4.170r 1,769 - 133 3,284 - 8,009 En devises etrangires 30 

Autres unstutulions: 
8,427 19,716 - 12,673 - 18,857 - 279 Au Canada 31 
- 751 - 31 - 218 3,889 - 6,639 A l'itranger 32 

Placements au Canada. 
Billets et diets a court termo. 

11.982 - 26,636 - 5,894 201,043 33,316 Bons du Treor du Canada 33 
- 3.976 5.578 12,547 2,623 - 6,370 Bons du Tresor ci ettets des administrations 34 

provsncuale$ 
- - - - - Ellets des administrations munucipales 35 

- 26.184 5,404 2,148 12,260 - 19,173 Billets a terme au porteur des banques C charte 36 
- 92.548 27,723 102.130 37,048 - 14,000 Acceptations bancaires, papuers d'attaures et dIets 37 

des sociCtis de tinancement des ventes. 
Depots a terme 
Banques C charte 

- 188,661 41,201 3,989 93,168 - 158,176 En monnaue canadienne 38 
- 1,029 9.568 - 6,120 4,514 - 5.993 En devises etrangères y comprus los depOts swaps 39 

7,827 38,454 42.224 121,670 - 21,233 Autres institutions 40 
Hypot higues. 

- 2,405 - 4,724 - 565 - 13,348 1,319 Loi natuonale sur l'habutaiuon 41 
Conventuonnelles 

2,545 - 1,123 - 5,877 6.907 2,067 Résidentielles 42 
- 2,635 - 15,581 9,675 30.721 13,329 Constructions non-risidenluelles 43 

Obligations garantues ou non et obligations rembour- 
sables par serb 

135.107 - 124,680 50.608 30,181 312,983 DuCanoda 47 
- 8,751 76,844 100,721 49,151 - 36,972 Des provinces 48 
16,203 20.728 33,597 19.545 - 6.640 Des municspalutis 49 

104,207 109,644 408.881 55,952 76,258 Des societes 50 
Actions des socsétis 

- 57.264 4,345 39,203 35,085 64,657 Privilegiees 51 
- 46,458 - 88,419 - 50,169 - 13,722 - 78,189 Ordunaures 52 

Placements dans des tilules: 
168.102 41,589 9,216 - 33,352 - 122,589 Actions 53 

345 - 9,450 1,409 - 492 - 2,392 Avances 54 
- 536 198 2,425 712 6.091 Aulres placements au Canada 55 

Placements hors du Canada 
- 9.264 24,879 1,440 - 15,488 283 Depots a terme, bons et dIets 56 
42.377 19.456 12.945 - 4,393 3.214 Obligations garanties ou non at ettels 57 

- 18.487 15.971 15,354 - 579 43,977 Actions des socletes 58 
- - 1.046 - 3,043 - 748 - 283 Autres placements a l'etranger 59 

Eltets C recevoir 
183.329 284,319 - 32,714 - 51,322 71.098 Agents et primes non encaissis 60 
55.241 85,773 - 5,191 - 16.083 20.714 Des sociCtes d'assurance 61 

- 155,595 - 6,588 13.174 76.542 7.072 Autres 62 
2.127 2.723 - 210 922 4,989 

,  
Depots en vertu de reassurance acceplee 63 

46.770 33.300 23,982 - 26.357 10,996 Terrains, batumenls. mobuliers, materiels etc 64 
22.306 81.027 9,831 - 	11.164 60.960 Autres elements dactit 65 
16,837 - 43.336 - 3.718 52.083 380 Elements d actul detenus en vue des actuvules a 66 

letranger 
125.812 747,865 847.056 289.392 - 28.136 Total, posies 29 a 66 67 

1,553 774 1.166,278 1,02a260 7.122,096 7.761,220 Total sources do Iinar,cem,nt'attectaf ions 68 

(7) P,,.. de a. rel•f•r au t.4e. page si 
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TABLE 88. Property and Casuatty Insurers 

Estimated Premiums and Claims by Line of Business 

1987 1988 

No 
thousands 01 dollars - milliers de dollars 

Property: 

Personal: 
2 Net premiumswrilten 415,930 554,921 592.081 529.725, 435,537 611.806 630.317 571.533 
3 Net premiums earned 480,873 488.562 514,022 522.600r 519.124r 537,529r 541.298, 556.878 
4 Net claims incurred 282,259 279,539 351,038 288.1 35r 332.880r 328,723, 382.051r 337,674 

Commercial: 
5 Net premiums wrllten 441.453 510.971 478,427 469,562r 474,651r 482,400r 463,268r 516.711 
6 Net premiums earned 447,206 469.488 464,557 501 ,301r 484,809, 474,942r 481 ,246r 513,835 
7 Net claims incurred 244,210 250.378 303,374 352,307r 296,460r 263,208r 289,468r 253.014 

Automobile: 

8 Net premiumswritten 1,238,911 1,596,210 1,425,585 1.353,363, 1.323,196 1,704,432 1,525,651 1,482.149 

9 Net premiumsearned 1,281,527 1,328,697 1.395,886 1.394,016r 1,402,280 1,425,170 1,491.207 1,527,561 

10 Net claims incurred 1,048,360 1,067,645 1.219.323 1.363.282, 1,266.009 1.156,502 1,340,110 1,613.050 

Liability: 

11 Net premiums written 307.624 333,480 301,729 345,004r 323,087 346,606 312.053 313,185 

12 Net premiums earned 278,768 296,344 295,200 338,163r 327.773 327,445 326,466 321.670 

13 Net claims incurred 183,005 190,873 180,713 330,201 217.779 258,899 196.385 199,364 

Marine and aircratt: 

14 Net premlumswritten 34,330 48,014 51.738 44.001 42.497 51.427 51.980 41,811 

15 Net premiums earned 36,810 38.031 46.236 45,086 44,267 48,829 50.891 45.676 

15 Net claims incurred 19.682 16,428 26,821 30,332 24.898 29,574 24,713 27,964 

Acctdent and Sickness. 

Net premiums written: 
17 Property and casualty insurers 51,388 55,729 56,879 72.352r 34.743 47.344 45.839 46.348 
18 Lite insurers 766,561 763,448 778,847 759,337 814,092 833,628 874,030 889.659 

Net premiums earned: 
19 Property and casualty insurers 53.910 54,713 57,368 73210r 41,624 46.912 44.705 41,111 
20 Life insurers 757.630 768,928 773,773 741,413 810,752 818,057 871,087 863,325 

Net claims incurred: 
21 Property and casualty insurers 33.892 40,914 35,247 37.224, 24,433 31,435 26,166 17,048 
22 Lile insurers 708,143 681,977 673,485 648,473 766,457 717.543 748,895 784.572 

Other: 

23 Net premiums written 90.658 102.338 102,467 81 .490, 103,119 124,598 115.002 86.302 

24 Net premiumsearned 81,935 89,930 98,516 80,181r 100,477 13.529 107.824 89,093 

25 Net claims incurred 42.142 33.520 42,943 22,554r 31,717 46.370 39.115 25,232 

Total 

Net premiums written 
26 Property and casualty insurers 2.580.294 3.201.663 3,008,906 2,895.497 2,736,830 3,368.613 3.144.110 3,058.039 
27 Lite insurers 766.561 763.448 778,847 759,337 514,092 833.628 874,030 889,659 

Net premiums earned. 
28 Property and casualty Insurers 2.661.029 2.765.865 2,871 .785 2.954,537 2.920.354 2.974.356 3.043.637 3.095.824 
29 Lila insurers 757,630 768,929 773,773 741.413 810.752 818.057 871.087 863,325 

Net claims incurred 
30 Property and casualty insurers 1.853.550 1.879.397 2,159,459 2.424.035 2.194.176, 2,114.711, 2,298,008r 2,473,346 
31 Ide insurers 708.143 681,977 573.485 648,473 766,457 717.543 748 895 784 572 
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TABLEAU 88. Assurance-biens et risques divers 

Estimations des orimes et sinistres iar aenre d'affaires 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 	4 

thousands of dollars - milliers de dollars 

Biens. 

Personnets: 
635,220 650,264 594,182 483,787 Primes nettes souscrutes 
551310 557,906 585.231 581,748 Primes neites acqusses 
323,393 379,198 394,913 391.497 Sinuslres realises nets 

Commerciaux: 
488,081 482,813 466,709 426,819 Primes Aches souscriies 
464,163 465,353 454,795 450,901 Primes Aches acquises 
298,753 292,348 300,842 334,736 Sinistres rCalisès nets 

Automobile. 

1,841,813 1,576,548 1,624.556 1,558,629 Primes nettes souscrules 

1,526,531 1,634,275 1,642,469 1,658,291 Primes neties acquisas 

1.306.372 1,459,448 1.732,116 1,566,180 Sinisires realises neis 

Passif. 

345.030 297.856 317.196 291,989 Primes nettes souscrutes 

301,390 318,829 323,709 310,797 Primes neties acquises 

212,834 198,891 237,744 206,968 Sunisires réaiisjs nets 

Maritime at aCronel 

46,147 41,820 31,552 33,673 Primes netics souscrutes 

42.087 39,261 33.839 37,373 Primes Aches acquises 

30,948 24.563 44,371 26,122 Sinistres riatusàs nets 

Accidents corporels ci maladies. 

Primes nettes souscrules 
44,807 47,785 48.360 49,446 Assurance-buens ci risques divers 

981,724 998,350 950.286 939.009 Assurance-vie 

Primes neites acquises 
46.436 47.657 44.689 50,734 Assurance-biens at risques divers 

976,676 992,604 985.291 935,514 Assurance-vie 

Sinusires nausea nets 
29,806 24,821 35.762 37,388 Assurance-biens at nisques divers 

869,892 792,565 938.426 880.555 Assurance-vie 

Autres: 

116,481 106.188 123,544 127.708 Primes neites souscrites 

111.304 108,912 122.221 116.377 Primes nettes acquuses 

48,904 44.845 69,183 74,086 Sunislres rCalusés nets 

Total 

Primes neites souscnules 
3,517,559 3.303,274 3,206.129 2,972.049 Assurance-buens ci rusques divers 

981.724 998,350 950,286 939,009 Assurance-vie 

Primes neties acquiSes 
3,043.221 3.172,203 3,206.953 3,206,221 Assurance-buens ci nusques divers 

976,676 992.604 985.291 935,514 Assurance-vie 

Sunisires realises nets 
2.251,010 2.424.114 2,814.731 2.636.977 Assurance-biens ci rusques divers 

869,892 792.565 938.426 880.555 Assurance-vie 

NO 
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TABLE 89. Investment Dealers 

Quarterly Statements of Estimated Assets, Liabihties and Shareholders' Equity 

1987 1988 

tLo- _______ 
thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits: 

Chartered banks in Canada: 
1 Canadian currency 200,511 170.197 147,201 148,991 168.084 191,047 153,941 157,672 
2 Foreign currency 22.414 29,477 19,823 13,443 2,882 3.277 2,605 6,996 
3 Branches of Canadian banks outside Canada 3,985 1.469 372 247 493 561 446 1,197 

Other institutions 
4 In Canada 190,994 139.391 142,858 112,201 180,502 136.062 135,170 129,021 
5 Outside Canada 18,227 7,851 31.564 19,206 3,671 4.174 3.319 8,913 

Inveslments in Canada: 
Term deposits: 

6 Swapped deposits - - - - - - - - 

Charlered banks: 
7 Canadian currency 31,950 31,612 17,902 28,213 455,288 289,481 613,220 287,289 
8 Foreign currency 2,387 5.254 8,064 6.688 5.711 16,106 5,573 5.648 
9 Other instilutions 14.522 3.000 - 2,664 3,711 2,160 3,027 7,361 

Short-term bills and notes: 
10 Canada treasury bills 4,936.428 3.557,103 2.603.906 3.236,130 3,057,538 2.761,567 3.398,835 2,661,364 
11 Provincial treasury bills and notes 577,454 635.890 593,313 542.535 779,420 564,552 791,664 536,228 

12 Municipal notes 6,480 2.984 401 9,931 - - - - 

13 Bearer term notes of chartered banks 587,973 415,216 492,064 235,648 89,793 129,385 95,131 80,537 
14 Sales finance companies' notes 302,826 233,966 192,941 143,482 246,133 178,146 249.812 169,209 
15 Commercial paper 817,427 1,604,805 1,325,157 758.370 1,159,959 840,375 1.178,447 798,213 
16 Bankers' acceptances 1,439,850 1,156,790 973,463 1,690,682 1,307,746 947,414 1,328,547 899,881 

Long-term bonds, debenlures and notes: 
17 Canada 315,631 437,092 400,729 250.060 427.184 959,802 481,760 862,583 
18 Provincial 402,545 182,669 244,968 44,783 211,376 189,905 291.856 301.120 
19 Municipal 46,386 42,355 42,162 38,025 47.201 63,663 36,892 50,980 
20 Corporation 932,031 511.944 1.073,098 478,290 433,620 1,102,394 1.032.887 1.122,349 
21 Corporation shares 324,407 593,927 808,492 375,309 - 89.926 166.622 167,352 319,941 

Investment in subsidiaries: 
22 Shares 90,861 120,058 98,934 98,207 187.132 191,135 193,858 220,520 
23 Advances 270,888 141,709 147,418 94,191 43,543 62,527 84,906 104,002 
24 Other investments in Canada 1,583 2,439 2,818 3,420 2,287 1,563 489 161 

Investments outside Canada: 
25 Term deposits and short-term bills and notes 59,360 86.918 15,653 30.219 28.794 32.342 32.085 1,261 
26 Long-term bonds, debentures and notes and shares 58,054 25,192 1,027 1.734 2,303 1,340 2,154 1,642 

27 Other investments oulsude Canada 33,231 41,973 46,178 79,908 165,848 96,468 155048 118,204 
Accounts and loans receivable: 

28 Clients, brokers and dealers 7,497,013 7,664,030 7,831,742 5,692.545 5,373,521 6,098.976 5.637,756 5,678.411 
29 under sell-back arrangements 25.677 528 26.160 62.202 5,759 6,537 6.043 6,086 
30 Other accounts receivable 242,404 314,117 406.201 348,109 380.121 431,439 398.812 401,688 
31 Land, buildings, e1c. 82,147 83,333 90,453 94.005 101.839 104.256 100.925 104.203 
32 Stock and commodity exchange seats 8,042 8.630 8,413 9,000 11,956 16,672 13.735 20,484 

33 Other assets 93,254 117,907 111.668 83,468 173,169 244,305 198,875 296,607 
35 Total assets 19.636,912 18,370,826 17,905,143 14.731,906 14,966,658 15,834,454 16,795,170 15,359,771 

Liabilities 
Bank loans: 

Chartered banks: 
36 Bank overdrafts 287.385 434,632 215.540 380.662 417,399r 395,573r 230,029r 230,054r 
37 Day-to-day loans 343,421 222.317 81.651 63,786 104,350r 98,893r 57,622r 57.614r 
38 Call loans 2,406.424 1,974.799 2,234.222 1,513.065 2,956,578r 2,801,977r 1,629,260r 1,629.446r 
39 BenksoutsideCanada 8,825 37.142 2,095 - 1,806r 1,984r 3,192r 3,120r 

Other call loans: 
40 In Canada 4,746,187 3,441,873 3.742.022 3,268,363 1,782,288r 1,958,008r 3,150,295r 3,079.240r 
41 Outside Canada 429 1,164 29,155 - 14,446r 15,870r 30,01Or 27.958r 
42 Loans under buy-back arrangements 375,073 818,451 758,590 250,900 548,605 662,746 598,075 468,498 
43 Other short-term noles 6,004 11,851 14,526 10,499 7.223 7,935 8,291 9,479 

Accounts payable: 
44 Clients, brokers and dealers 4,863.846 5.063.797 4.852,994 3,784.391 3,565,931 4,307.852 3,887,488 3.045,236 
45 Clients' free credit balance 3.935.052 3,667.107 3.092,277 2,577.203 2,692,869 2,617.390 2,527,091 2,420.565 
46 Other 582,304 480,975 628.472 546.619 457.170 552.289 498.396 390.415 
47 Income taxes 113,197 140,478 103,773 7,986 13.704 25,014 31,522 20.432 
48 Owing to parent and altiliated companies 309,424 355,823 383,387 385,491 419,637 443.250 2.125.669r 1,91 1,320r 

Subordinated loans 
49 Chartered banks 249,968 182.593 189.993 345,782 218,869 132,416 120.303 134,553 
50 Shareholders 405,928 426,638 490,508 452,840 613,759 764491 797.173 816.557 
51 Other 191,718 160.382 146,418 144,268 76,893 2.942 2,078 62.086 
52 Other liabilities 77.584 72,835 67,456 68,879 106.526 69,861 76,900 83,372 

Shareholders' equity 
Share capital. 

53 Preterred 75.274 74.849 76.549 94,900 137.334 138.426 255.406 268,437 
54 Common 212,544 301,361 319,246 484.389 489,231 504.184 492.07' 491.908 
55 Contributed surplus 4.609 10,139 11.198 11.019 9,994 9,770 7.956 7,671 
56 Retained earnings 441,746 491,620 465,071 340.864 332,046 323,583 266,343 20' 610 

60 Total liabilities and shareholders' equIty 19.636.942 18,370.826 17,905.143 14.731.906 14,966.658 15.834.454 16.795.170 15.359.771 
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TABLEAU 89. Courtiers en valeurs mobilières 

Etats financiers trimestnels de 'actif, du passif et de I'avoir des actionnaires 

1989 	 1990 

1 	 2 	3 	 1 	3 	4 

thousands 01 dollars - milliers do dollars 

Actils 

Encaisse at dipôts I vu.: 
Banques a chart. au  Canada: 

203082 272.453 219,553 338,530 389,675 En monnaie canadienne 
3,186 4,584 4,272 10,331 10,731 En devises élrangères 

545 785 731 1769 1.837 Succursales de banques canadienoes a l'étranger 
Aulres institutions: 

291,683 154,005 170,196 177,171 202,166 Au Canada 
4,059 5,839 5,442 13,167 13,669 A 1'6tranger 

Placements au Canada 
Dépôts I term.: 

- - - - - Dépôts swap 
Banques a charte: 

412.301 256,993 144 1868 319,543 104,016 En monnaie canadienne 
15,861 6,209 6,000 2,185 2,533 En devises étrangères 

1,000 196 - 2,930 - Autres Institutions 
Billets at etfets I court term.: 

3,863,436 3,668,137 2,981 .674 2,946,279 2,289,648 Bons du Trisor du Canada 
846,145 891,897 725.359 644,147 665,107 Bons du Trésor at ettets des administrations provin- 

dales. 
- - - - - Ellets des municipalitIs 

74,538 85,931 77,854 33,786 304,443 Billets a terme au porteur des banques a charte 
267,004 281,441 228,681 203,415 210,034 Eltels dessociIlIsdo tinancemeni desventes 

1,259,546 1.327,651 1,079.212 571,352 503,126 Papiersd'allaires 
1,419,975 1,496,756 1.218.421 1.084,879 1.120,180 Acceptations bancasros 

Obligations garanlies ou non at diets a long term. 
561,194 1.026,484 834,484 681,697 559,694 Du Canada 
182.312 352,727 286.454 379,704 188.571 Des provinces 
54,469 63,551 51,353 39,141 30,191 Des municipalités 

669,945 718,561 584,139 413,795 404,241 Dos sociItis 
94,154 42.962 36.105 257,127 84,834 Actions dessociétés 

Placements daDs los tiliales: 
217,779 343,593 158,820 227,791 260,696 Alions 
121,144 130,193 71,459 133,333 140,712 Avances 

lOt 122 - 5.091 8,377 Autres placements au Canada 
Placements a l'Itranger: 

8,980 8,914 8,437 4,170 2,988 DIpàls I tarme at billets at at lets a court terme 
4,195 2,078 1,825 2,588 2,456 Obligations garantues ou non, allots a long terme at 

actions. 
302,002 149,597 131,390 186,281 176,835 Autres placemenls a t'itranger 

Ettots of prêts I recevoir 
6.142,112 6,899.243 7,059,396 6,751.308 6,097.700 Des clients at des courtiers sur ventes de litres 

6.583 7,395 7,566 7,236 6.536 Sous Convention d'achat at de revente 
434,490 488.049 499,379 477,585 431.346 Aulres comples I recevoir 
122.918 118,587 114.505 113,727 109,674 Terrains, Iditices. etc. 

13.789 14,448 13,930 14,861 16,563 AdhIsions ala bourso des valeurs mobiliéres at I to 
bourse des commoditIs. 

199,663 209.211 201,698 215,186 239,823 Autres éléments d'actil 

17,791,191 19,021,592 16,921,203 18,260,111 14,571,404 Total do l'actlf 

Passif 

Emprunts bancairos: 
Banques I charta: 

172,922, 228,804r 127,521r 108,549r 152,720 DIcouverts bancaires 
43.436r 57,521r 32.093, 27.318r 38,435 Emprunts au jour Ia jour 

1,224.797r 1,619,042r 903,059r 768,712r 1,081,516 Emprunls remboursablessurdemande 
2,310r 3.426r 1.622r 2.455r 1.939 Banques I l'Itranger 

Autres emprunls remboursables sur demand.. 
2,280,602r 3,382,104r 1,601 ,536r 2,422,870r 1,913,829 Au Canada 

21,351r 31,387r 14,527r 24.416r 15.512 A l'Itranger 
836,208 710,826 689,253 711.575 590.194 Emprunts au litre dune clause de rachat 

6,377 9,734 4,945 5,042 7,755 Autres diets a court term. 
Ettets a payer: 

5.435,355 4.620,371 4,480,142 4,625.236 3.836,262 Aux clients at courtiers 
2,988,165 3,110,391 3,407,510 3,365,530 3,222,101 Soldes criditeurs gratis aux clients 

696.841 592,356 574,377 592.979 491.829 Autres 
4.180 17.133 27,794 26,592 15,143 lmpôtssur It ravanu 

2,046,605r 2,587,453r 2,922,027r 1 ,477,839r 1,115.611 00 1 Ia sociltI mIre at aux sociIlis canadiennes 
aititiles 

PrIls subordonnIs 
110,139 89.929 164,257 114.036 128.988 Banques a charte 
796.534 841,227 770.396 766.759 763,062 Actionnaires 

52.573 57,946 55,630 6.102 52,174 Autres 
116,560 147,382 77,320 175.864 139.306 AutresIlimenlsdu passil 

Avoir doe actlonnalres 

Capital-actions 
258,437 276,457 276.301 279.478 238.296 Privilegiles 
492.559 480,084 558,567 564,902 624.943 Ordinaires 

7,769 7.617 9.079 7.486 36.511 Surplus d'apport 
194,371 177.602 223,247 186.371 112.277 BInIlices non repartis 

17,798.191 11.021.592 16.921.203 16.260,111 14.578.404 Total, paislt 01 avoir do. actlonna,rea 

No  
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47 
48 

49 
50 
51 
52 

53 
54 
55 
56 

60 
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TABLE 90. Investment Dealers 

Quarterly Statements of Estimated Revenues and Expenses 

1987 1988 

thousands 01 dollars - milliers de dollars 

Revenue 

1 Underwriting and trading profits 337,385 313,818 238,781 13.947 165,575 143,809 132.116 141,990 

2 Brokerage commissions 448,975 444,625 407.736 343.952 308,965 339,898 277.561 262,659 

3 Interest 192.879 186,541 217,203 195.390 246.908 253,129 277,823 293,696 

Dividends: 
4 Companies in Canada 1,229 6.655 13,651 4,500 3.944 8,718 19,879 7.596 
5 Companies outside Canada 3 1 957 - - 8 2 3 

6 Other revenue 63,966 32,296 40,823 37,059 47,384 41,947 24,090 33,992 

7 Total revenue 1,044,437 983.936 819,151 594,848 772,776 787,509 731,471 739,936 

Expenses 

8 Salaries and commissions 490,763 443.811 462,986 414,945 360.788 336,725 327,452 332,027 

9 Communications 38.894 41.009 42,484 45,781 39.808 37.153 36,130 36,635 

10 Interest 167.396 153,344 193,538 161136 202,318r 243,781 271,045 286,589 

11 Depreciation 6,757 6,472 11,829 13,105 8,235r 8,958 9.214 9,714 

12 Rent 26.973 28.689 30,853 28.151 24,502 22,868 22,238 22,549 

13 Other expenses 157.903 149,152 155.176 168,012 146,040 136,300 132,546 134,397 

14 Total expenses 888,6*6 822,477 896,866 831,130 781,891 785.785 798.625 821,911 

IS Net Income before Income taxes 155,751 161,459 22,285 - 236,282 - 8,915 1.724 - 67,154 - 81,975 

16 Income taxes 85,278 81,057 4,398 - 100,933 - 1.274 - 3,853 - 20,990 - 26.331 

17 Net Income before extraordInary transactions 70,473 80,402 17,887 - 135,349 - 7,588 5,577 - 46,164 - 55.644 

18 Realizedgainsilosses) 194 - 1.440 1,475 13,544 6.712 7.032 6.191 2.055 

19 Other transactions - 1.694 190 - 12,522, 24,940 190 697 654 231 

21 Net Income 68,973 79,152 6,840 - 96,865 - 1,119 13,306 - 39,319 - 53.358 

TABLE 91. Investment Dealers 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

thousands of dollars - milliers de dollars 

1 Opening balance 385,382 441.746 	491,620 465,071 	340,864 332.046 	323,583 	266,343 

Deduct prior period adjustments 

2 Income taxes 40 70 	 - - 	 - - 	 - 	 - 

3 Other - 66 	 5 397 	 - - 	 - 	 - 

Add: 

4 Net income 68,973 79.152 	6,840 - 96,855 	- 1,119 13.306 	- 39319 	- 53.358 

Deduct. 

5 DividendsdecLared 5.745 29,142 	35,925 27,107 	7,008 21.785 	15.262 	10.698 

6 Other adjustments 6,824 - 	 - 2,541 - 162 	 - - 16 	2,659 	 677 

7 ClosIng retained earnIngs 441.746 491,620 	465,071 340,864 	332,046 323.583 	266.343 	201.610 



1989 1990 

1 2 3 4 1 2 3 

thousands of dollars - milluens de dollars 

201.610 194,371 177,602 223,247 186.371 

- - - -204 69 

1.650 - 13,746 31,181 - 18,848 - 38.017 

7.949 3.088 4,744 9,819 36.516 

940 - 65 - 19,208 8,413 - 370 

194.371 177.602 223.247 186.371 112.277 

4 

Solde d'ouventure 1 

Deduire lea redressements des pinuodes precidentes 

lmpóis sun I. reveflU 2 

Autres 3 

A outer 

Benefice not 4 

Dedusre 

Duvudendes declares S 

Autues rajustements 6 

Benetices non repartis a Ia fin du trumeatre 7 
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TABLEAU 90. CourtIers en valeurs moblllères 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1989 	 1990 

1 	I 	2 	I 	3 	I 	4 	1 	I 	2 	I 	3 I 
No  

thousands of dollars - milliars de dollars 

Revenus 

143,397 169,427r 213,911r 175.145 133,783 Bànêi.cessurim,ssjonsel ichangede titres 1 

360,576 339,092r 368,243r 344,096 269,198 Commissions de courtage 2 

268,791 414,691 383,325 353,633 325,204 Inljrji 3 

Duvidendes: 
27,671 4,015 14,424 6,379 4,017 Sociltés au Canada 4 

3 310 - - - Sociétls a t'elranger 

37,058 34,416 37,558 35,774 43,346 Autres revenus 6 

837,496 961,951 1,017,461 915.027 775.548 Total des revenus 7 

Dipenses 

359,187 353,782 369,716 391.597 330,968 Remunerations ci commissions 8 

39,632 39.035 40,793 43,208 36,518 Communications 9 

255.501 391,078 353,212 309,148 271.258 Inl4rit 10 

8,391 7,573 10,365 12.511 9,467 Dipricuatuon 11 

24,393 24,026 25,108 26.594 22.477 Loyer 12 

145,392 143,204 149,655 158.510 133,969 Autres dipenses 13 

832,496 958,698 948,849 941,568 804,657 Total des dipenses 14 

5.000 3.253 68,612 - 26,541 - 29,109 Binéf ice net avant impôts our le revenu 15 

7,853 3,814 35,589 - 7.752 9,052 Irnpôts sun 18 revenu 16 

- 2.653 - 561 33,023 - 18.789 - 36,161 Binétics net avant transactions extraordinalres 17 

4,148 - 10,521 - 2,263 129 64 Gains (ou pertas) réalusis 18 

355 - 2,664 421 - 188 80 Autres operatIons 19 

1.650 - 13,746 31,191 - 18,848 - 38,017 BEnefice net 21 

TABLEAU 91. CourtIers en valeurs mobilléres 

Etats financiers trimestriels - Estimations des bénéfices non répartis 
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1987 
	

1988 

2 
	

3____74 1 	 2 	I 
thousands of dollars - miltiers de dollars 

80,402 17.887 - 135,349 - 7.588 5,577 - 46.164 - 55,644 

6,472 11.829 13.105 8.235 8,958 9,214 7.833 

29.142 35.925 27,107 7.008 21,785 15.262 10.698 
138 307 414 - 344 - 7,018 - 17,760 - 3.589 

57.596 - 6,516 - 149.765 - 6.017 - 232 - 34,452 - 54,920 

37,869 
143,988 

- 10,485 
- 72,868 

1.185,640 
- 2.489 

- 131.571 
- 1,035 

2,145.878 
1,351,627 

127.798 
45,734 

123,407 

6.249 
- 8,336 
79.936 
15,438 

51,065 
3,24 1 

5,162,531 

3.745 
- 207 

13,122 

1,090,982 
- 107,472 

6,447 
282,780 

- 69,257 
- 398,569 

496.927 

340,694 
55.192 

3.679 
507.864 

- 239.905 

- 7,855 
183.444 

- 18.894 

38,426 
- 70,139 

9.291 

2.861.506 
17.205 

- 14,719 
17,365 

276 

6.679 
5,162,531 
6. 337. 255 1  

147.247 
- 121,104 
- 431,625 

28,317 

- 1.304,314 
735 

443.378 
5,847 

199.951 
- 267.945 
- 101,329 

27.281 
46,399 

- 67,375 
20.710 

- 31,336 
- 4.749 

- 425 
94.305 

- 1.258.436 

- 338 
2.867 

- 11,522 

- 1,379.325 
59.436 

- 3,496 
- 172.757 
- 68.860 
787.378 

- 283,060 

121 .461 
- 219.876 

- 4,031 
- 420.087 

269,520 

29.197 
- 129,179 

856 

27,558 
- 32.862 

8,742 

166.945 
- 25,149 

71,713 
9,167 

588 

24.653 
- 1,258.436 

1917.346 

- 219,092 
- 140,666 

259,423 
- 35.047 

300.149 
27.991 

- 59.861 
2,675 

- 236,067 
- 574.830 

147,497 
- 23,491 

27.564 

7,400 
63,870 

- 13.964 
- 5.379 

1,700 
19 .232 

- 457,412 

- 13,710 
2.810 

- 3,000 

- 953,197 
- 43.577 

- 2,583 
76,848 

- 41,025 
- 279,648 
- 183,327 

- 36,363 
62.299 
- 193 

561.175 
214.565 

- 21,853 
5.709 

379 

- 71.265 
- 24,165 

4,205 

164.673 
25.632 
92,084 
18.949 
- 217 

- 6.239 
- 457,412 
2.571.427 

165.122 
- 17,865 

- 721.157 
- 2,095 

- 473.659 
- 29.155 

- 507,690 
- 4,027 

- 1,043.703 
- 515,074 

- 81,853 
- 95.787 

2.104 

155.789 
- 37,668 
- 2,150 

1,423 

18.351 
164,964 

- 3,173,895 

10.311 
- 1,376 

2,664 

632.224 
- 50.778 

9,530 
- 256.416 
- 49,459 

- 566.787 
717,219 

- 150,669 
- 200.185 

- 4,137 
- 594,808 
- 433.183 

- 18,595 
- 53.227 

602 

14,566 
707 

33.730 

- 2,135.050 
36.042 

- 58.092 
16.657 

587 

- 28.200 
- 3.173.895 

5. 15&277 

36,737r 
40,564r 

1.443.513r  
1,806r 

- 1,486,075r 
1 4,446r 
297.705 
- 3,276r 

- 218,460 
115.666 

- 89.449 
5.718 

34,146 

- 126,913 
160,919 

- 67.375 
37.647 

42.434 
3.817 

237,553 

427.075 
- 977 
1,047 

'78.592 
236,885 

- 9,931 
145,855 
102,651 
401.589 
382.936 

177,1 24 
166.593 

9.176 
44,878 

465.235 

90,667 
50 .7 52 

- 1.133 

- 1.760 
569 

85.940 

- 326.240 
- 56,443 

32 .0 12 
16 .7 56 
2,955 

89.701 
237,553 

3.925.946r 

- 14,201r 
- 3,435r 

I ,992,297r 
1 ,208r 

1,192 .287 r 
14,140r 

- 64,671 
320r 

- 420,364 
- 92,425 
- 53.893 

5,151 
2,880 

106,887 
32,682 
- 864 
6,155 

117.042 
- 25.107 
968,637 

308.950 
- 10,533 

867 

637.268 
227,112 

34.255 
71,666 

338,072 
381.133 

478.042 
101.951 
26.771 
69.507 

- 5.461 

20,872 
22.379 

- 1.074 

- 339 
814 

58.580 

46 1.223 
- 494 

27.078  
4,188 

- 3.137 

- 47.649 
968,637 

2.88a 264, 

- 2,539r 
- 634r 

104.4 14r 
18r 

- 3,524r 
1 38r 

114,141 
69r 

556,057 
- 96,734 

95,119 
11,114 
21.047 

- 86,453 
75,536 

1,245 
- 35,895 

1.092 
14.729 

768,708 

- 169.503 
10,395 

- 1,551 

- 222.598 
- 214.868 

63.239 
67.987 

174,997 
137.371 

403.257 
76,712 
15,939 

634.104 
282.157 

8.167 
15,150 
- 724 

3.548 
- 963 

75.540 

449.29? 
778 

51.318 
8.819 
4.916 

- 19,557 
768,708 

2.200. 645, 

25r 
- 8r 
186r 
72, 

71,055r 
- 2,052r 
129,577 

1,188 

842,252 
106,526 
107,187 

- 11.090 
214,512r 

14,250 
19.384 
60.008 

6.472 

13.031 
- 1,556 

1,426,263 

325,931 
- 156 
4.334 

737,471 
255,436 

14.594 
80.603 

380,234 
428,666 

380,823 
9.264 

14.088 
89.462 

150.534 

26,662 
19.096 
- 328 

30.824 
- 512 

36.844 

40.655 
43 

4,584 
11.111 
6.749 

99 .5 13 
- 1,426,263 

2412 292' 

47,803 - 30.314 
5,174 7.063 

- 20.923 - 2,516 

112,769 - 51,603 
9,101 - 10,605 

- 22,996 	1.790 
- 9.465 	 - 6,422 
- 1,097 	 - 125 

3.467 	 - 30.657 
23,713 	 - 12.358 

	

19.093 	22.985 	- 37,118 	3,731 

	

- 10,561 	- 136 	- 672 	4.391 

	

246 	68 	- 115 	751 

	

68.301 	- 43,419 	- 892 	- 6,149 

	

- 15,535 	503 	- 855 	5,594 

TABLE 92. Investment Dealers 

Quarterly Statements of Estimated Changes in Financial Position(1) 

Sources of financing 
Internal: 

1 	Net income before extraordinary transactions 70473 
Add back expenses requiring no outlay of cash: 

2 	Depreciation 6,757 
Deduct transactions requiring cash outflows 

3 	Dividends declared 5.745 
4 	Other 40 
5 	Net Internal sources of financIng 71,445 

External: 
Bank loans: 

Chartered banks: 

	

6 	Bank overdrafts 

	

7 	Day-to-day loans 

	

8 	Call loans 

	

9 	Banks outside Canada 
Other call loans: 

	

10 	in Canada 

	

11 	Outside Canada 
12 Loans under buy-back arrangements 
13 Other short-term notes 

Accounts payable: 

	

14 	Clients, brokers and dealers 

	

15 	Clients' tree credit balance 

	

16 	Other 
17 Income taxes 
18 Owing to parent and affiliated companies 

Subordinated loans: 

	

19 	Chartered banks 

	

20 	Shareholders 

	

21 	Other 

	

22 	Other liabilities 
Share capital: 

	

23 	Preterred 
24 Common 

	

25 	Total of Items 5 f0 24 

Applications 
Cash and demand deposits: 

Chartered banks in Canada: 

	

27 	Canadian currency 

	

28 	Foreign currency 
29 Branches of Canadian banks outside Canada 

Other institutions: 

	

30 	In Canada 

	

31 	Outside Canada 
Investments in Canada: 
Term deposits: 

	

32 	Swapped deposits 
Chartered banks. 

	

33 	Canadian currency 

	

34 	Foreign currency 

	

35 	Other institutions 
Short-term bills and notes: 

	

36 	Canada treasury bills 

	

37 	Provincial treasury bills and notes 

	

38 	Municipal notes 

	

39 	Bearer term notes of chartered banks 

	

40 	Sales finance companies' notes 

	

41 	Commercial paper 

	

42 	Bankers' acceptances 
Long-term bonds, debentures and notes: 

	

43 	Canada 

	

44 	Provincial 

	

45 	Municipal 

	

46 	Corporation 
47 Corporation shares 

Investment in subsidiaries: 

	

48 	Shares 

	

49 	Advances 
50 Other investments in Canada 

Investments outside Canada 

	

51 	Term deposits and shortlerm bills and notes 
52 Long-term bonds, debentures, notes and shares 

53 Other investments Outside Canada 
Accounts and loans receivable 

54 Clients, brokers and dealers 
55 under seliback arrangements 
56 Other accounts receivable 
57 Land, buildings. etc 
58 Stock and commodity exchange seats 

59 Other assets 

	

60 	Total of Items 27 to 59 

	

61 	Total sources of financinglappl.cafions 

(I) Rater to text peg. us 
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TABLEAU 92. Courtiers en valeurs mobUières 

Etats financiers trimestriels - Estimations de 'evolution de la situation tinanci6re(1) 

1989 1990 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Sources de financement 
lnternes: 

- 2.853 - 561 33,396 - 18789 - 38.161 Bénétice net avant operations exlraordinai,es 
Alouter elements ne comporlant pas do deboursé: 

8,391r 7,573 10,365 10.262 9.467 Depreciation 2 
Dedwre les operations comportant des déboursés: 

7,949 3,088 4,744 9,819 36.516 Dividendes déclarés 3 
- 2.800, - 3,457 6.981 - 2.825 1,435 Aul,es 4 

389 7,381 32,036 - 15,521 - 66,645 Fonds de flnancement nets prodults 5 
intérieurement. 

Externes: 
Emprunts bancaires: 

Banques a charle: 
- 57,132r 55,682r - 101 ,083r - 18,972r 43,857 Découverts bancaires 6 
- 14,178r 14.085r - 24,242, - 4.775r 8.895 Emprunis au tour Ic Jour 7 

- 404,649, 394.245r - 715,983r - 134,347, 312,725 Emprunts remboursables sur demande 8 
- 810r 1,116, - 1,804, 833r - 516 Banques a l'Ctranger 9 

Autres emprunts remboursables sur demande: 
- 798,638r 1,101,502r - 1,780,568r 821 ,334r - 509.041 Au Canada 10 

- 6.607, 10,036r - 16,860, 9.889r - 8,904 A I'Ctranger 11 
367,842 - 125,382 - 21,573 22,322 - 121.520 Emprunts au titre dune clause do rachat 12 
- 3,102 3,357 4.789 97 2.714 Autres etlets a court terme 13 

Ellets a payer 
2,390,977 - 814,984 - 140.229 145,094 - 789.879 Aux clients ci cOurtiers 14 

568,718 122,242 275,591 - 41,980 - 147,340 Soldes crédileurs gralus aux clients 15 
306,536 - 104,485 - 20,856 18.602 - 101.266 Autres 16 

- 15.534 12.720 9.537 - 1,668 - 19.959 tmpôls sur le revenu 17 
135,285r 520,848, 363,839r - 1,444,188r - 362,228 DO ala sociCté more 01 aux soCiétes alliliées 18 

PrCts subordonnés 
- 24.414 - 20,210 74,328 - 99,721 14,952 Banques a charte 19 
- 22.003 44,693 1,112 - 3,637 - 3.697 Actionnaires 20 
- 9,513 5,373 - 2,316 - 28 46,072 Autres 21 
33,286 30.722 - 76,653 97.824 - 22,506 Autres èlémenls du passil 22 

Capital-actions: 
- 8.020 - 156 3,177 - 41.046 Privilegiées 23 

549 - 12.652 11,562 - 4,019 88.772 Ordinaires 24 
2,447,004 1,254,309 - 2,139,107 - 649,684 - 1,676,560 Total des postes 5 C 24 25 

Affectations 
Encaisse ci dCpóts a vue 

Banques C charte au Canada: 
45.410 69,297 - 52.902 118.977 50.328 En monnaiecanadienne 27 

- 3,810 1,398 - 312 6.065 394 En devises etrangeres 28 
- 652 240 - 54 1,038 68 Succursales de banques canadiennes a l'Ctranger 29 

Autres institutions. 
162.662 - 137,678 16.191 6.975 24,995 u Canada 30 
- 4.854 1,780 - 397 7.725 502 A l'Clranger 31 

Placements au Canada: 
Dépôts C terme: - - - - - Dépôts swap 32 

Banques C charte: 
125,012 - 155,308 - 112,125 174,675 - 215,527 En monnaie canadienne 33 

10,213 - 8.888 - 630 - 3.815 348 En devises etrangeres 34 
- 6,361 - 804 - 196 2,930 - 2.930 Autres institutions 35 

Billets et diets a court terme 
1,202.072 - 195,299 - 687.667 - 35,395 - 702.266 Bons du Trésor do Canada 36 

309,917 45,752 - 166.538 - 81.212 20.960 Bons du Trésor of ettets des administrations 37 
provinciales. - - - - - Ettets des municipalutCs 38 

- 5.999 11.393 - 8,077 - 44,068 270,657 Billets a terme au porteor des banques a charte 39 
97,795 14.437 - 52,750 - 25,266 6.619 Ettets des societes do tinancement des ventes 40 

461333 68,105 - 248.439 - 507.860 - 68.226 Papier d'attaires 41 
520,094 76,781 - 280.335 - 131.542 35.301 Acceptations bancaires 42 

Obligations garanties ou non of ettets a long terme: 
- 301,389 467.190 - 192.000 - 152.787 - 122.003 DuCanada 43 
- 118,808 170.415 - 63.954 93.250 - 191,133 Des provinces 44 

3,489 9.082 - 12,198 - 12.212 - 8,950 Des munucupalités 45 
- 452,404 48,616 - 134.196 - 170,344 - 9,554 Des sociétes 46 
- 229,935 - 40.671 - 145,121 220,893 - 116,696 Actions des sociétCs 47 

Placements dans les filiales: 
- 2,741 125,814 - 126,123 68,971 32.905 Actions 48 
17,142 9.049 - 9,150 61,874 7.425 Avances 49 

- 60 21 - 122 5.091 3,286 Autres placements au Canada 50 
Placements a l'élranger 

7,719 - 66 - 477 - 4,267 - 1.162 I36pôts a terme et billets ci dIets a court terme 51 
2,198 - 2,117 - 253 763 - 132 Obluations garanties ou non. diets a long terrne ci 52 

act ions. 
183,798 - 152,405 - 18.207 54,359 - 9.572 Autres placements a tétranger 53 

Ellets et préts a recevoir 
468.432 760,355 146.982 - 308,530 - 666.009 Des clients et den courtiers sur ventes de litres 54 

498 812 171 - 330 - 713 Sous convention dachat et de revonte 55 
32,888 53,559 11.330 - 21,794 - 47,103 Autres comptes C recevoir 56 
25.643 3.020 6.050 9.484 4,891 Terrains, editices, etc 57 

- 6,703 659 - 518 931 1,702 Adhesions ala bourse des valeurs mobiliéres at a Ia 58 
bourse des commodités 

- 95,595 9,770 - 7,080 15,737 25,055 Autres élCments dactil 59 
2,447,004 1,254,309 - 2.139,107 - 649.684 - 1.676.560 Total des postes 27 C 59 60 

5.032,895r 3,025.258r 1087,836 2,618.594r 2,679 983 Total sources de financement/aflecfations 61 

(I) Priere dose rèfCrer au texle, page xi. 
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TABLE 93. Estimated Residential Mortgages Outstanding by Selected Financial Institutions 

1989 

2 3 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages 
outstanding 

Variation par 
rapport au 

Variation par 
rapport a 

Mortgages 
outstanding 

Variat ion par 
rapport an 

Variation par 
rapport a 

Hypothèques 
lr,mestre 
precedent 

I'annee 
précédente Hypothèques 

I rimestre 
precedent 

I'année 
précédente 

impayées irnpayees 

Amount Per cent Amount Per cent Amount Per cent Amount Percent 

Montanl Pourcen- Montant Pourcen- Montant Pourcen- Monlant Pourcen- 
tage tage tage tage 

No 
$ ,000 s ,000 s ,000 5'OOO 

1 Life Insurance Companies 1 2,566,240r 265,829r 2.2r 1,361 ,957r 11 .2r 13,1 08,208r 542,693r 4.3r 1 ,706,262r 14.1 
2 Chartered Banks .. .. .. .. .. .. .. 
3 Trust Companies 60,239,596r 2,635,835r 4.6r 10,134,270r 20.2r 62,596,320r 2,522,265r 4.2r 9,869,783r 18.7r 
4 Local Credit Unions 27700,044 654,204 2.4 1980.093 7.7 28,242,308r 542,264r 2 Or 1,882,106r  7 . 1 p 

5 Central Credit Unions 91,951 - 5.629 - 5.8 - 2.001 - 2.1 91 ,384r - 567r - 0.6r - 29,912r - 24.7r 

6 MortgageCompanies 79,901,531 3,538,251 4.6 13,994,380 21.4 83,619,433 3,718,563 4.7 14,027.409 20.3 

8 Investment Funds 2,754,952 54,583 - 	1.9 - 110,074 - 3.8 2,721,227 - 35,123 - 	1.3 - 150,073 5.3 
9 Property and Casualty 431543 - 5,847 - 	1.3 - 3,033 - 0.7 425,080 - 6,442 - 	1.5 11.782 2.8 

Insurance Companies. 
10 Financial Corporations 858,409 40,986 5.0 161,950 23.3 900,228 41,819 49 159,886 21.6 
11 Quebec Savings Banks . .. . .. .. .. . 

12 Trusteed Pension Plans 8,531,000p 134,000p 1.6p 594,527p 7.5p 8,685.000p 154,000p 1 8p 590,000p 7.3p 

13 Canada Mortgage and 6.272,383 - 60,800 - 	1.0 - 281,320 - 43 6.296,324 23.941 04 - 231.311 - 3.5 
Housing Corportat ion. 

15 Accident and Sickness 569,276 2,855 0.5 25.616 4.6 585.764 27.335 4.8 34,932 
Branches of Lila 
Insurance Companies. 

16 Segregated Funds 355,864 - 17.756 - 5.0 1,908 0.5 360,086 4,161 1.2 8,133 1.7 
17 Alberta Treasury Branch 1,415.148 14,543 1.0 81,439 6.1 1.441,797 26,649 1.9 73,259 5.4 

19 Total of Items ito 17 .. .. .. ,. -. ,, 

TABLE 94. Estimated Financial Leasing Activities 

1989 

2 3 

Change from Leasing Change from Leasing 
previous quarter revenue previous quarter revenue 

Variation par 
rapport au 

Revenu 
de credit-bail 

Variation par 
rapport au 

Revenu 
de credit-bail 

Leasing trimestre Leasing trimestre 
outstanding precedent outstanding precedent 

Credit-bail Credit-bail 
impayê Amounl Per cent Amount Annual 

rate of 
impayé Amount Per cent Amount Annual 

rate of 
interest interest 

Montant Pourcen- Montant Taux Montant Pourcen- Montant Taux 
tage dintéret tage d'intèrAl 

annuel annuel 
No 

$000 $000 $000 $000 

I Finance Leasing 4.874.514 165,432 35 160.719 13.2 4,978.356 107.184 22 175.379 141 
Corporations. 

2 Financial Corporations 1,437.562 88,097 65 52.879 147 1,408,571 - 28,991 - 20 54,103 15,4 
3 BusinessFinance 23,619 - - 731 12.4 23,111 -508 -22 728 126 

Companies 
4 Trust companies 1.657,807 7.318 04 45,860 11 	1 1,758,588 114.730 69 47,471 108 
5 Mortgage Companies 39.978 1.833 4.8 1,283 12.8 40,975 997 2 5 1,232 12.0 

6 Chartered Banks - . .. 
Schedule B.  

7 Industrial Corporations1) 

8 Totalofltemsl to7 .. ... .. .. .. ,. ., 

9 Total of Items Ito 5 8.033.480 262.680 1 	3.4 1 	261.472 1 13.0 1 8.209,601 193.412 1 	2.4 1 	278.913 1 13.6 

(1) lnd$triaI Corporations - Fioancial Statistics. Statistics Canada. Catalogue 6 1-003 
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TABLEAU 93. Estimations des hypothèques résidentielies impayées dans certaines Institutions financières 

1989 1990 

4 1 

Change from Change from Change from Change from 
previous quarter previous year previous Quarter previous year 

Mortgages Variation par Variation par Mortgages Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

Irimestre annie trimestre annie 
Hypothiques pricident pricidente Hypothiques pricédent pricidente 

impayees impayees 

Amount Per cent Amount Per cent Amount Percent Amount Percent 

Montant Potjrcen' Montani Pourcen- Montant Pourcen- Montant Pourcen- 
tags tags tag. lage 

NO 

8'OOO $ .000 8'OOO $000 

13.694,354 601,183 4.6 1,632,352 13.5 14,240.389 360,0040 2.6 1,769.745 14.4 Sociitisd'assurance.vie I 
Banques a charte 2 

64,479,941 2,267,230 3.6 9,960.917 18.1 65,118.652 637.702 1.0 8,063.426 14.0 Sociitis de I iducie 3 
29,026.445 784,137 2.8 2,233.301 8.3 29.636.000p 609,555p 2.1p 2,590,160p 9.6p Caisses locates d'ipargne 4 

at de credit, 
91.001 - 383 .. - 10,298 - 10.2 88,700p - 2,301p - 2.5p - 8,800p - 9.1p Caisses centrales 5 

d'ipargne at de credit. 
88.043,130 4,330.134 5.2 15,290,011 21.2 91.783.764 3,804,043 4.3 15.390.991 20.1 Sociétis de prits 6 

hypothecasres. 
2.743.743 23,308 0.9 - 98.061 - 3.5 2.787.355 43.550 1.6 - 22,848 - 08 Fondsde placement(2) 8 

421,179 - 6,441 - 	1.5 - 18,590 - 4,2 424,577 3,386 08 - 15,344 - 3.5 Socsitisd'assurance'bl.ns 9 
at rssques divers. 

929.064 28,836 3.2 153,715 19.8 970.921 41,857 4.5 153.498 18.8 Socsitis tinancijres 10 
Banquesdipargnedu it 
Québec 

8,841,000p 158.000p 1.8p 584,000p 7.1p 9,000.100 159,100 1.8 603,100 7.2 Rigsmesde pensions on 12 
Isducie. 

6,266,024 - 30.300 - 0.5 - 190,383 - 2.9 6,129,806 - 136.218 - 2.2 - 203,377 - 3.2 Socsiti canadseone 13 
d'hypothiques 
ci de logement. 

608.666 23.055 39 58,800 10.5 663.841 73,980 12.2 127,225 22.5 Dsvssionsd'assu- 15 
rance-accirient at 
d'assurance-maladie 
des sociitis 
d'assurances'vie. 

405,171 44,898 125 33,351 9.1 392,671 - 3.425 - 0.8 27.878 79 Ca,sses siparees 16 
1,489,055 27.258 1.9 82.944 6.0 1,489,000p 19,945p 1.4p 88.395p 639 Succursales du Tresor de 17 

'Alberta. 

Total des postes I 1 17 19 

TABLEAU 94. Estimations des activités financiéres de credit-bail 

1989 	 1990 

4 

Change trom Leasing Change from Leasing 
previous quarter revenue prevous quarter revenue 

Variation par Revenu Variation par Revenu 
rapport au dii credit-bail rapport au du credit-bail 

Leasing Irimestre Leasing trimesire 
outstanding pricident outstanding pricideni 

Cridii'bail Credit-bail 
impayC Amount Per cant Amount Annual impayé Amount Per cent Amount Annual 

rate 01 rate of 
interest Interest 

Montant Pourcen- Montant Taux Montant Pourcen- Monlanl Taux 
tage d'interit tags d'intirit 

annuel annuel 
NO  

$000 $000 $000 $000 

4.993,613 61,263 12 190,884r 15,3r 5,291,918 334.257 268 197.305 149 Sociitis tinanciires 1 
de credil-bail 

1,251,119 - 61,298 - 44 55,271 17.7 1,258,345 4.730 04 56.148 178 Societes Iinanciéres 2 
270,282r - - 2,682r 4.Or 436,204 150.403 556 4.328 40 Societes de linancemenl 3 

des efllrepriSes 
1,922.540 158,646 9.0 52.869 11.0 1.947,684 25.152 I 3 53.562 11 0 Societes de tiducie 4 

141.787 54.831 133.8 1.518 4.2 148.144 6.357 45 1.875 51 Socieies de prits 5 
hypothecaires 

Banques a charte - 6 
Annexe B 

Societes industrieliesil I 7 

-. .. .. .. .. .. .. .. Total. posIes 1 1 7 8 

8.579.341r 213,442 2.8 303,224r 14.1r 9.082.295 520.899 8.1 313.21$ 13.1 Total, postes I aS 8 

(I) Socii4ei an(1uztnllu-StItistsqu, f.nancser• no 61-003 eu catalogued. Statrntique C.n.di 
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TABLE 95. Personal Loans Outstanding by Selected Financial Institutions 

I 1989 

2 3 

Change from Change from Change from Change from 
previous quarter previOus year previous quarter previous year 

Personal Personal 
loans Variation par Variation par loans Variation par Variation par 

outstanding rapport au rapport a outstanding rapport au rapport I 
trimestre l'année trimestre f'annèe 

Prêts précIdent pricidente Préts précédent précédente 
personnels persOnflelS 

impayIs impayés 
Amount Per cent Amount Per cent Amount Per cent Amouni Per cent 

Montant Pourcen- Montani Pourcen' Mont8nt Pourcen- Montant Pourceri- 
tage tags tage tags 

No.  

6'OoO $000 $000 $000 

Chartered Banks: 
1 Personal .. 	 .. . .. .. 

2 Credit Cards  
3 Local Credit Unions I 	598,092 	175,717 1,7 810,737 8.3 10,818,318, 	220.014r 2.1r 857,945r 8.8r 

Financial Corporations: 
4 Consumer(2) 8,350,633 	968,125 131 1,439,312 20.8 8,676,266 	325,633 39 1,570,887 22.1 
5 Personal 1,113,446 	- 40,841 - 3.5 6,230 - 0.8 1,121,757 	 8,311 0.7 8,609 0.8 
7 Life Insurance Companies 2,937,461 	 17,409 06 95.460 3.3 2,938,938 	 1.477 0.1 89,207 3.1 
8 Trust and Mortgage 13,741,951r 	2,016,200r 17 1, 2,965,508r 274 14,579.374 	841,783 62 3,610,059 33.0 

companies. 

10 Total of Items Ito 9 ,. 	 .. .. .. .. .. 	 .. 

(1) Bank of Canada - Bank of Canada Renew .  
(2) Includes credit financing subsidiaries of department stores 

TABLE 96. Savings Deposits by Selected Financial Institutions First Quarter, 1990 

Chequing accounts Non chequing accounts 

Comptes translérables par cheques Comptes non translé,ables par cheques 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport I 

trimestre I'année Irimestre I'annee 
Solde précédent précédente Solde précédent pricédente 

an COurS en cours 

Amount Per cent Amount Per cent Amount Percent Amount Per cent 

Montant Pourcen- Montant Pourcen- Montant Pourcen- Montant Pourcen- 
tage tags tage tage 

No  
$ .000 6'000 $000 $000 

I Chartered Banks . 	 .. . 
2 Trust Companies 10,951,446 	- 203.751 - 	1.8 719,649 7.0 13,137,608 378,752 30 1.714.921 149 
3 Local Credit Unions 9,850,200p 	351 .466p 3.7p I .269,875p 14.8p 15.567.700p 853,429p 5 8p 1 .695,22Op 12 2p 

4 Mortgage Companies43) 33.248,969 	1.749.590 5.6 10,622,215 464 10,037,949 411,758 43 2.704.152 369 

5 Investment Funds43} - 	 - - - - - - - - - 
6 Trusteed Pension Plans(2) - 	 - - - - - - - - - 

7 Canada Savings Bonds(I) - 	 - - - - - - - - 

8 Segregated Funds - 	 - - - - - - - 
9 Lile Insurance - 	 - - - - - - - - 

10 Total of Items Ito 9 .. 	 .. .. .- .. .. .- 

(7) Bank of Canada Rani.w 
(2) Ouarterly Survey of Trusteed Pension Plans. Statistics Canada Catalogue 74-001 
(3) Effective with the first quarter 7986 data, this industry group includes the Trust Companies Retirement Savings Funds 
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TABLEAU 95. Préts personnels impayés dans certaines institutions financléres 

1989 1990 

4 1 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Personal Personal 
loans Variation per Variation par loans Variation par Variation par 

outstanding rapport au rapport a outstanding rapport ou rapport a 
trsmestre l'année trimestre t'année 

Préts précédent précidente Prêts précédent precédente 
personnels personnels 

impayes umpayés 
Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcen' Monlant Pourcan- Montant Pourcen- Montant Pourcen- 
loge tage tage loge 

NO 

9'000 $000 $000 $000 

Banques i chartes: 
Personnels I 
Caries de credit 2 

10,964,205 	149.488 1.4 762,888 7.4 11.1 72,500p 	208,295p 1 .9p 753,51 4p 7.2p Caisses locates d'Cpargne 3 
at de credit. 

SocuCtCs tinanciCres 
8,832,124 	155,858 1.8 1,310.565 17.4 8,767,336 	- 64,788 - 07 1.384.828 188 Consommateur(2) 4 
1,236,565 	214,808 19.1 156,618 13.3 1,217.685 	- 18,880 - 15 163,398 142 Personnels 5 
2.920.526 	- 18,412 - 0.6 45,815 1.6 2,970,346 	 54,033 1.9 54,507 1 9 Sociitès d'assurance-vie 7 

14.983,560 	428.893 2.9 4,058.825 36.9 15,266,906 	298,055 1.9 3,584,931 304 SocièlCsde hducue of 8 
prits hypothecoires. 

-. ,, .. .. 	 .. .. .. .. Total des postal I C 9 10 

(1) Ban que du Canada - Revue do Is Ban qua du Canada. 
(2) Corn prend loS tussles do financement au cridit des grands megesins 

TABLEAU 96. Dépôts d'épargnes dans certalnes institutions financléres premier trimestre, 1990 

Other savings Total savings 

Autres genres d'éporgne Epargne total 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Amount Variation par Variation par Amount Variation par Variation par 
outstanding rapport ou rapport C outstanding rapport au rapport a 

trimestre t'année trumestre lannea 
Solde pricOdeni précédente Solde précédent prCCédente 

en cours an cours 

Amount Per cent Amount Per cent Amount Per cent Amount Per Cent 

Monlant Pourcen- Montant Pourcen- Montant Pourcan- Montont Pourcen' 
tags loge toga taga 

No 

$000 $000 $000 $000 

Banquas C charla I 
85.437.444 	2.373,585 29 9,420,726 12.3 109.576.498 	2,548,586 2.4 11,855,296 121 SocuClCsde fiducue 2 

36.447.000p 	958,618p 2.7p 2,890.516p 8 6p 61.864.900p 	2.163,513p 16p 5.128.608p 9 2p Caisses locales d'Cpargne 3 
at Be credit 

61.365,955 	2,921,065 5.0 10.328,971 20.3 104,652,873 	5.082.413 5.1 23.655.338 292 Socuétèsde prCls 4 
hypolhécaires(3) 

27,401.784 	844,040 3.2 2,179.562 90 27.401.764 	844,040 32 2.179.562 90 Fonds Ba piacement(3) 5 
1 78,900,000p 	5.573,000p 3 2p 20,281 .600p 12 8p 1 78.900.000p 	5.573.000p 3 2p 20.28 l.600p 12 8p Regimes Be pensions en 6 

luducue(2) 
40.207,000 	- 2.290.000 - 54 - 6.841.000 - 145 40.207.000 	- 2.290.000 - 54 - 6.841.000 - 145 Obtigations dCpargne du 7 

Canada( 1) 
17,298.043 	- 628,779 - 36 737,731 45 17,298,043 	- 628,779 - 36 737,731 45 Caisses sCparées 8 
90,838,600 	2.532.600 2.9 9.046,800 11.1 90.838.600 	2,532,600 29 9.046.800 11 	t Assurance-vie 9 

Total des posies I C 9 tO 

(I) Rent,.. Bela Ban qua du Canada. 
(2) E*t,mat,ons trim.slr,elles sur lea figimes Be pnason on tuiucse. no 74-007 au catalogue do Statsst'que Canada 
(3) A parts, du prom,., lr,m•stre 7986, los dOnnNs Be ce groups comprenn,nt los caissos d'Opa'gno-reta'fe des sOcsCtès do faducae 
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TABLE 97. Deferred Compensation and Retirement Plans 

1987 1988 

!Q. 
thousands of dollars - miiliers de dollars 

Public plans: 
I Canada pension plan(1) 34,253.727 35,425,963 35.601,223 35.659.999 36,056,746 37.219,835 31.247.944 37,386,847 
2 Quebec pension plan(2) 12,439.759 12.409.673 12,561,128 12,635,314 13,244,190 13,288,351 13,289,321 13,298,125 
3 Total public plans 46,693.486 47,835.636 48,162.351 48,295,313 49,300.936 50,508,186 50.537.265 50.684,972 

Employer - Sponsored pension plans by type of 
administrator 
Federal government: 

4 Public service(3) 24,769,400 25,326,600 25,907,300 26,982.300 27,609,500 28,645,200 29,306,100 29,932,600 
5 Canadian armed forces(3) 16,110.900 16.514,300 16,934,400 17,470.300 17.801,700 18,253.600 18.505,800 19,169.500 
6 RCMP(3) 2,406.900 2.487.800 2,570.100 2,689,600 2.757.700 2.846,100 2.937.100 3,059,100 
7 Members of parliament and other plans(3) 3,881.700 4,012,000 4,157.900 4.330.400 4,504.800 4,657.500 4,819,800 4,965.400 
8 Sub-total 47,168,900 48,340,700 49,569,700 51.472,600 52,673.700 54.402,400 55,568.800 57,126.600 

Provincial government: 
9 Public service .. .. .. .. 

10 Other .. . .. .. 

11 Sub-total .- .. .. -. -. 

Corporate and individual trustees by type of 
employer: 

12 Federal government 10,251,220 10,556.006 10,371,264 10,691,652 10,942,572 11,110,065 11,348,427 11.446,261 
13 Provincial government 19.149,654 19,736,099 20.390.966 21,046.831 21.776,337 22,349,500 23,012.462 23,605,399r 
14 Municipal government 17,375.034 17,956,190 18.852.372r 1 9.526,934r 20.027.052 20.516,453 21,148.625 21.81 6,079r 
15 Elementary and secondary school boards 15,524.808 16,002,919 16,412,31 lr 17,685,256r 17,776,028 18.270,365 18,696.511 20,310,524r 
16 Education - Post secondary 4.339.030 4.492,644 4.824,093r 4,960.1 27r 5.036.974 5,161,684 5,260,573 5,498,433r 
17 Health 4,257,673 4,412,264 4,559,963r 4,690,159r 4.809,350, 4,916,877r 5,044,529 5.197.380, 
18 Corporale and other 58,335,252 60,040,032 61 ,889,123r 63,307,146r 64,317,350 65.497.326 66,346.454 68.157,557r 
19 Sub-total 129.232,671 133,196,154 137,300.092 141,908,105 144,685.663 147.822,270 150,957,591 156.031,633r 

Life insurers 
20 General funds (includes RRSPs) 29649.601 30,277,977 30.858.745 31,461,509 32,700.939 33,653,657 34,550,621 35,563,674 
21 Segregated funds 14645.202 14.666.152 15.053.060 13.895.686 14,139,758 14,576.534 14,511,659 14,823,705 
22 Sub-total 44,294.803 44,944,129 45,911,805 45.357.195 46.840697 48.230,191 50.325,860 50,387.379 
23 Government of Canada annuities 663,000 657,000 651.000 645,000 640,000 634,000 627,000 621,000 
24 Total employer - Sponsored pension plans 

Profit-sharing plans by I ype of administrator 

Trust companias(4) 
25 Deferred profit-sharing .. .. .. .. .. 

26 Employee profit-sharing .. .. .. .. . 

27 Sub-totaf -- -- ,, 

28 Lite insurers .. .. .. .. .. 

29 Other corporate and individual trustees .. .. .. 

30 Total profit-sharing plans 

Personal savings plans for retirement: 
Registered reliremenl savings plans (RRSPs). 

31 Trust and mortgage loan companies 18.183.890 18.533,375 18,619.292 19,016.113 20.369,239 20,837,301 21,156,470 21,616,283 
32 Chartered banks 17,856,623 14.889,356 17,849,037 20,119.1 34 21,654,899 21,843.026 22,016,580 23,363,477 
33 Credit unions 6,920,582 6,944,231 7,109,617 7,058,688 7,336,689 7,518,240 7,475,902 7,659,108 
34 lnvestmenf (mutual) funds 	 . 9,564,345 10.218.360 10,615,571 9,528.496 10.205.020 10.447,721 10.213.444 10,130.265 

Life insurers: 
35 General funds 
36 Segregated funds 840.090 951,080 1.030.959 988,013 1,186,114 1,223,032 1.206,172 1,299.686 
37 Total RRSPs (excluding RRSPs in general 53.365,530 51.536,402 55.424,476 56,710.444 60.751,961 61.869,320 62,068,561 64,068.819 

funds of life insurers). 

Other registered savings plans(s) 
38 Trust and mortgage loan companies 818.967 898,821 907.985 991.739 1,270.218 1.301,999 1,341,489 1,528,250 
39 Chartered banks 110.340 120.661 180,516 307.182 367.793 458,309 448.670 670.566 
40 Credit unions 237,663 235,916 231,755 233,637 260,780 264,367 263,719r 271.709 
41 Lite insurers . . 
42 Total - Other registered savings plans .. .. .. .. .. 

Other retirement plans 
43 Lile insurance companies 
44 Government of Canada annuities 359,000 355,000 352.000 348.000 345.000 341.000 338,000 334,000 

45 Total - Other retirement plans .. .. .. .. .. 

(1) Source - Heal?It and Welfare Canada 
(2) Source - Ouebec Pension Board. 
(3) Source - Supply and Services Canada. 
(4) Source - Trust Companies Association of Canada. 
(5) Registered income funds (RIF's). income areraging annuities (lU's). and fixed term annuities 
Note For all other sources of data, refer to Statistics Canada 
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TABLEAU 97. Regimes d'Indemnités et de retraite a jouissance différée 

1989 1990 

1 2 3 4 1 2 —T-3 
4 

No  
thousands at dollars - milkers do dollars 

Regimes publlques: 

37,642,577 38,839,445 38,806,383 38,851,557 39,474,253 Regimes de pension du C.anada(l) 1 
13,449,415 13,634,723 13,943,648 13,939,032r 14,114,956 Renles du QuCbec(2) 2 

51.131.992 52.474,161 52,750,031 52.790,519r 53,519,209 Total. regimes publlques 3 

RégImes do retralte parralnés par l'employeur 
Solon 10 type d'admlnislrateur. 

Gouvernement tidéral 
30.610,000r 31,719,900 32,445,000 33,177.800 33,197,600 Fonction publique.(3) 4 
19,646.100r 20,095,200 20,588,900 21,141,700 21,674,100 Forces canadpennes43) 5 
3,154.400r 3,248,300 3,348,900 3,474.700 3,558,000 GRC(3) 6 
5,181,900, 5,368,500 5,552,800 5.742.300 5,930,200 Membres du Parlement at autres perisions(3) 7 

51,592,400r 60,431,900 61,935,600 63,536,500 65,079,900 Total partiel 8 

Gouvernement provinciale. 
• . Fonction publique 9 

Autre 10 
Total partlel 11 

Fiduciaires do corporations at tiduciaires perticuliers 
par catégorie d'employeur: 

11,631,745r 11,882,654r 12,167,830 12,366,197 .. Gouvernement lédCral 12 
24,258,742r 25,923,099r 25,781,917 25,599,671 .. Gouvernement provinciaux 13 
22.523,411r 23,168.540r 23.777,493 24,545.022 .. Administrations municipales 14 
20,410,866r 20,987.951 r 21,519,984 24,612,173 .. commissions scolaires ilémentaires 01 secondairos 15 
5,604,564r 5.751,679r 5,918.852 6,900,613 .. Education - poslsecondaire 16 
5,453,248r 5,503,031r 5,694,074 5,871,935 .. Sante 17 

69.441.593, 70,675,364r 72.001.868 73.119.902 .. Régimesdecorporalionset autres 18 
159,324,169r 162,692,318r 166,162,019 174.015.513 .. Total partiel 19 

Assureurs sur Ia vie: 
36.557,413 37.730,986 38,468,431 39,307,059 40,500,366 Caisses générates (comprend los PEER) 20 
14.987.243 15,365,901 15,871,000 16,172.680 15,572,131 Causses sép.arées 21 
51.544.656 53,096,997 $4,339,431 55,479.739 56,072.497 Total partlel 22 

615.000 609,000p 603,000p 596,000p 590,000p Rentes du gouvernoment du Canada 23 

Total des régimes de retraite parralnCs par 24 
I'employeur. 

Regimes de partIcipatIon aus bénitices solon to 
type d'administrateur 

SocillCs do Iiducuo(4). 
Regime de participatIon dilleree aux bénCtices 25 
Programmes do participation des employés aux 26 
bénCtices. 

- .. .. .. .. Total part).) 27 
-- -- -. -. -- Assureurs sur Ia vie 28 

-. .. -. Autres liduciaures do corporation at liduciaires 29 
particuliers. 

Total, régIme, do particIpatIon 30 

Régime, lndlvlduels d'épargne-retralte: 

Regimes enregistris d'Cpargne.retraite (REER). 
23.924.654 24.488,594r 24,896,009 25,531,128 28,001 .893 Sociétés do tiducie at do prits hypothécaires 31 
26,892.689 26,983.100 26,994,314 27,600.228 32,099.885 Banques a charle 32 
7,983,710 8,317,810 8,361,258 8,919,119 .. Caisses de credit 33 

10.234.395 10,512,496 10,447,490 10,990,140 10.906.528 Fonds de placement (muluelles) 34 
Assureurs sur Ia vie 

• •. Caisses genirales 35 
1,350,751 1,381.975 1,448,133 1,531,824 1,503,594 Caisses separees 36 

70,316,199 71.693.975 72,147,204 74,572.439 ., Total PEER (no comprend psi los REER des 37 
causes des assureurs sur Is vie). 

Autres regimes onreglstrCs d'Cpargne (5) 
1.808.299 I,848,478r 1.934.245 2,113.584 2,386.422 Socieles de tiducie 01 do préls hypolPilcaires 38 

757.639 740,153 887,111 1,035.281 1,181.013 Banquos a charte 39 
275,827 287,415 288.916 48,363 .. Caisses do credit 40 

• -. -. -. Assureurs our Ia vie 41 
Total, aulres régimes enregistres d'épargne 42 

Autres rigumes de pension 
- Assureurs our Ia vie 43 

330,000 326,000p 322,000p 318,000p 314,000p Rentes du goovernemenl du Canada 44 

Total, autres regimes do pension 45 

(1) Source - Santo at Bion-itris social Canada. 
(2) Source - Rogue des Rentes du Québec. 
(3) Source - Approwsuonnements at Services Canada. 
(4) Source - L'association des compagnies de fiducro du Canada 
(5) Fonds enreg:stris de ,er.nu de ,etraile (REER). tonIcs è voisements invariables (RI/I), at rentes 0 echoanc. use 
Nota PriOr, 0, so rItIrer 0 Statistiqu, Canada pour 10$ autros services do donnees 



How long 
would it take you 
to get 10,000 
price quotes from 
3 9 500 companies? 

A lot longer than it takes to open a copy of Industry 
Price Indexes. Subscribe now, for the most exten-

sive data available on Canadian manufacturing selling 
prices. 

Industry Price Indexes are indispensable if you need 
current, consistent and reliable reports on price fluctua-
tions at the Canadian factory gate. Uses include preparing 
escalation contracts, inventory management, charting 
trends, forecasting price changes or compiling data to 
create your own index. 

This monthly publication covers raw materials, energy 
and over 700 commodities by 20 major groups. Items 
listed range from fish fillets to industrial furnaces, cattle to 
crude oil. Most commodities are reported at the national 
level, but some are given on a regional basis. 

Each issue also provides a historical perspective, with 
tables of annual averages and monthly price indexes of 
commodities for the past five years. 

As the only periodical of this scope and detail Industry 
Price Indexes is the recognized authority on changes in 
the selling prices of Canadian manufactured goods. 

Get the facts. 

A subscription to the monthly Industry Price Indexes 
(Catalogue No. 62-011) is $182 in Canada, US$218 in 
the United States and US$255 in other countries. 

To order, write Publication Sales, Statistics Canada, 
Ottawa, Ontario, Ki A 0T6, or contact the nearest 
Statistics Canada Regional Reference Centre listed in 
this publication. 

Combien de temps 
vous faudrait-il pour 
obtenir 10 000 
propositions de prix de 
3 500 compagnies? 

B eaucoup plus de temps qu'il n'en taut pour lire un 
exemplaire d'Indlces des prix de I'Industrle. Abonnez- 

vous des maintenant afin d'avoir accès aux données les 
plus completes possible sur les prix de vente des manu-
facturiers canadiens. 

Indices dos prix do I'Industrle est indispensable si vous 
avez besoin de rapports a jour, uniformes et fiables au 
sujet des fluctuations des prix a Ia production au Canada. 
Ces indices peuvent servir notamment a preparer des 
contrats d'indexation, a gérer des stocks, a suivre des 
tendances au moyen de graphiques, a prevoir des fluctua-
tions de prix ou a compiler des données pour concevoir 
votre propre indice. 

Cette publication mensuelle porte sur les matières pre-
mières, I'energie et plus de 700 produits classes dans 20 
grandes categories. Les articles repertories vont des filets 
de poisson aux fours industriels en passant par les bovins 
et le petrole brut. Pour Ia plupart des produits, les statisti-
ques ont une portee nationale; toutefois, pour certains, 
elles revêtent un caractère regional. 

Chaque numéro donne également une perspective histori-
que; des tableaux indiquent les moyennes annuelles et es 
indices des prix mensuels des produits au cours des cinq 
dernières années. 

Indices des prix do I'Industrte est le seul périodique aussi 
complet et détaillé. II fait autorité en ce qul touche les fluc-
tuations des prix de vente des marchandises fabriquées 
au Canada. 

Abonrtez-vous! 

L'abonnement au mensuel Indices dos prix do I'industrle 
(n° 62-011 au catalogue) coüte 182 $ au Canada, 218 $ US 
aux Etats-Unis et 255 $ US dans les autres pays. 
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Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario), Ki A 0T6 ou commu-
niquer avec le Centre regional de consultation de Statistique 
Canada le plus près (voir la liste figurant dans Ia présente 
publication). 

For faster service, using 	Pour un service plus rapide, utilisez 
VISA or MasterCard, 	votre carte VISA ou MasterCard 
call toll-free, 	 et composez sans frais le 

1w800w267m6677 



ORDER FORM Client Reference Number 

Mail to: 
Publication Sales 
Statistics Canada 
Ottawa, Ontario, Xl A 016 

(Ptsese 

Company 

METHOD OF PAYMEMT  

) Purchase Order Number (please enclose) 

0 Payment enclosed 

0 Charge to my: 

0 MasterCard 	 0 VISA 

Account Number 	 , , , 

Expury Date 	 , 

0 B 

I 
$ 

I Department 

Attention 

Address 
ill me later 

 City 	 Province 

Postal Code Tel Signature 

Catalogue No. Title Quantity Price Total 

upooe or money order shouW be made payae to the Receiver General * Canada,udocarwns, in canadian turWs or eQinvalent. 

PF 
03551 
06/ag 

Forlaslerserv)ce ' 	1.800-267-6677 
VlSAandMasterCard 

Accounts 
rançais au verso 

BOW DE COMMANDE Numéro de rétérence du client 

Postez a: 

Vente des publiCatIons 
Statistuque Canada 
Ottawa (Ontario) Ki A 0T6 

(LeItres mouMs e.v.p.) 

Compagnie 

MODE BE PAIEMEN'T  

0 Numéro de lit commando (inclure s.v.p.) 

0 Palement uflelus 

0 Portez a mon compte: 

0 MasterCard 	 0 VISA 
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Date d'expiration 	I 
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BON DE COMMANDE 

Postez a 
Vente des publications 

Ottawa (Ontario) K1A 016 

(Latlres moul4es s.v.p.) 

Compagnie 

Statistique Canada  
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statistica 

1010037393 

brf Canada Uio 
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0 MasterCard 	 El VISA 
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Date dexpiration 
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Publication Sales 
Statistics Canada 
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Subscribe to The Consumer Price 
62-001) for the authoritative measur 
power of the Canadian consumer d  
this monthly is available for $93 in Car 
United States and US$130 in other cou.,,. 

To order, write Publication Sales, Statistics Canada, Ottawa, 
Ontario, Ki A 0T6, or contact the nearest Statistics Canada 
Regional Reference Centrejisted in this publication. 

rn répond a votre 

?nts salariaux, a 
vie chère ou a eva-
ue vous vous occu-
pensions 
vous avez besoin 

es fluctuations du 
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alcoolisees 

Ju lait au stationne-
maison et le maté- 

; pour I 
ines. C 
)urcent 
-1. 

'ensemble du pays 
haque numéro pre- 
ages mois après 

 cinq dernières années. 
se  es principales causes 

last month? 

T he Consumer Price Index will 

Whether you negotiate wage settlei 
clauses in labour contracts, assess 
are involved in renewal contracts, 
payments, you need current and d 
changes in the cost of living. 

Compiled monthly (and published 
month's end), The Consumer Prici 
precise account of the latest fluctu 
prices. 

This monthly publication covers: 
• transportation • health and pen 
• food 	• recreation, rea 
• clothing 	• tobacco podu 
• housing 	beverages 

Over 400 items, ranging from milk I 
furnishings to reading material, are 

Price indexes are presented nationE 
Canadian cities. In each issue you 
percentage comparisons and trend 
years. And each issue analyzes the 
change. 

Get the facts. 

de changement. 

Abonnez-vous! 

L'Indlce des prix a a consommatlon (n° 62-001 au cata-
logue) vous permet d'obtenir une evaluation fiable du pou- 
voir d'achat du dollar canadien. L'abonnement a cette 
publication mensuelle coüte 93 $ au Canada, 112 $ US 
aux Etats-Unis et 130 $ US dans les autres pays. 

Pour commander, veuillez écrire a Vente des publications, 
Statistique Canada, Ottawa (Ontario), Ki A 0T6 ou commu-
niquer avec le Centre regional de consultation de Statistique 
Canada le plus près (voir Ia liste figurant dans Ia presente 

\ 	 publication). 

For faster service, using 	Pour un service plus rapide, utilisez 
VISA or MasterCard, 	votre carte VISA ou MasterCard 
call toll-free, 	 et composez sans frais le 

1n800m267w6677 
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G et a focus on Canada's markets and business op-

portunhties with the source of reliable information. 
Statistics Canada and its unequaled family of 

outstanding publications and services. 

Relying on Statistics Canada means you're building your 
decisions on hard facts assembled by a professional 
organization with a world-wide reputation for scrupulous 
accuracy and complete reliability. 

Join the thousands of corporations and individuls who base 
their Canadian business decisions on Statistics Canada 
publications. Year after year. 

For more information on Statistics Canada's extensive range 
of pubt!cations and information services, please call toll-free 
1 -800-267-6677. 

At Statistics Canada, we provide information you can build 
on. 

tatistique Canada vous offre des produits et ser-
vices de qualité qui vous dorinent une image claire 

I du secteur canadien des affaires. 

Joignez-vous aux milliers de personnes et d'entreprises qui, 
année aprés année, fondent leurs decisions sur les publica-
tions de Statistique Canada. 

Vous fier a Statistique Canada, c'est fonder vos decisions 
sur des renseignements solides, recueillis par un organisme 
dont Ia reputation internationale en est une d'exactitude et 
de fiabilité. 

Pour obtenir plus de renseignements sur toute Ia gamme 
de publications et de services au'offre Statistique Canada, 
veuillez composer le numéro sans frais 1-800-267-6677. 

Statistique Canada fournit 'information a Ia base des grandes 
réalisations. 


