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Data in Many Forms ...

Statistics Canada disseminates data in a vanety of forms. In
addition to publications, both standard and special tabulatons
are offered on computer print-outs, microfiche and microfilm,
and magnetic tapes. Maps and other geographic reference
matenals are available for some types of data. Direct access
to aggregated information s possible through CANSIM,
Statstics Canada’s machine-readable data base and
retneval system.

How to Obtain More Information

Inquiries about this publhcaton and related stalistics or
services should be directed to:

Financial Insttutions Section,
Industnal Organization and Finance Division,

Staustics Canada, Ottawa, K1A 0T6 (Telephone: 951-9843)
or to the Statistics Canada reference centre in:

St. John's (772-4073)  Winnipeg (983-4020)
Halfax (426-5331) Regina (780-54085)
Montreal (283-5725) Edmonton (495-3027)
Ottawa (951-8116)  Calgary (292-6717)
Toronto (973-6586) Vancouver (666-3691)

Toll-free access s provided n al provinces and temtones.
tor users who reside outside the local dialing area of
any of the regional reference centres.

Newfoundland and Labrador 1-800-563-4255

Nova Scotia, New Brunswick

and Prince Edward Island 1-800-565-7192

Quebec 1-800-361-2831
Ontario 1-800-263-1136
Manitoba 1-800-542-3404
Saskatchewan 1-800-667-7164
Alberta 1-800-282-3907
Southern Alberta 1-800-472-9708
British Columbra (South

and Central) 1-800-663-1551

Yukon and Northern B.C.
(area served by
NornhwesTel Inc.)

Northwest Territones
(area served by
NorthwesTel Inc.)

Zenith 0-8913

Call coliect 403-495-2011

How to Order Publications

This and other Statisics Canada publications may be
purchased from local authonzed agents and other community
bookstores, through the local Statistics Canada offices, or by
mail order to Publication Sales, Statistics Canada, Ottawa,
K1A 0T6.

1(613)951-7277

Facsimite number 1(613)951-1584
National toll free order ine 1-800-267-6677

Toronto
Credit card only (973-8018)

Des données sous plusieurs formes ...

Statistque Canada diffuse les données sous diverses formes. Outre
les pubhications, des totalisatons habituelles et speciales sont offertes
sur imprimes d'ordinateur, sur microfiches et microfiims et sur bandes
magnétigues. Des cartes et d'autres documents de reference
geographiques sont disponibles pour centanes sories de donnees.
L'accés direct a des données agregees est possible par e
truchement de CANSIM, la base de données ordinoiingue et le
systeme d’extraction de Staustigue Canada.

Comment obtenir d'autres renseignements

Toutes demandes de renseignements au sujet de cette publication ou
de statstiques et services connexes doivent étre adressees a:

Section des institutions financieres,
Division de I'organisation et des finances de I'ndustne,

Statstique Canada, Ottawa, K1A 0T6 (téléphone: 951-9843) ou au
centre de consultation de Statistique Canada a:

St. John's (772-4073) Winnipeg (983-4020)
Halifax (426-5331) Regina (780-54085)
Montréal (283-5725) Edmonton (495-3027)
Ottawa (951-8116) Calgary (292-6717)
Toronto (973-6586) Vancouver (666-3691)

Un service d'appel interurbain sans frais est offert, dans toutes les
provinces et dans les terntores, aux utilisateurs qui habitent a
lextérieur des zones de communication locale des centres
régionaux de consultation.

Terre-Neuve et Labrador 1-800-563-4255

Nouvelle-Ecosse, Nouveau-Brunswick

et lle-du-Prnince-Edouard 1-800-565-7192

Quebec 1-800-361-2831
Ontario 1-800-263-1136
Manitoba 1-800-542-3404
Saskatchewan 1-800-667-7164
Alberta 1-800-282-3907
Sud de I'Alberta 1-800-472-9708

Colombie-Britannique (sud
et centraie)

Y ukon et nord de la C.-B.
(territore desservt par la
NorthwesTel Inc.)

Temtores du Nord-Ouest
(termtoire desservi par la
NorthwesTel Inc.)

1-800-663-1551

Zenith 0-8913

Appelez a frais vires au 403-495-2011

Comment commander les publications

On peut se procurer cette publication et les autres publications de
Statishque Canada aupres des agents autonses et des autres
librairies locales, par I'entremise des bureaux locaux de Statistique
Canada, ou en écnvant a la Section des ventes des publications,
Statistique Canada, Ottawa, K1A 0T6.

1(613)951-7277

Numero du bélinographe 1(613)951-1584
Commandes: 1-800-267-6677 (sans Irais partout au Canada)

Toronto
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Symbols

The following standard symbols are used in Statistics
Canada publications:

.. figures not available.
. figures not appropriate or not applicable.
- nil or zero.
-- amount too small to be expressed.
P preliminary figures.
" revised figures.

x confidential to meet secrecy requirements of the
Statistics Act.

Signes conventionnels

Les

signes conventionnels suivants sont employés

uniformement dans les publications de Statistique Canada:

. nombres non disponibles.

. n‘ayant pas lieu de figurer.

néant ou zéro.
nombres infimes.
nombres provisoires.
nombres rectifiés.

confidentiel en vertu des dispositions de Ia Loi sur la
statistique relatives au secret.
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CURRENT FINANCIAL HIGHLIGHTS

Financial Institutions
Profits Summary

Second Quarter 1990

e Final results for the second quarter of 1990 show
financial institutions reporting net profits of $2.3
billion, a decrease of $191 million from the first
quarter of 1990. Pre-tax profits decreased 3% to a
level of $2.8 billion, compared to an increase of
108% and a level of $2.9 billion in the first quarter
of 1990.

e Property and casualty insurers reported a profit
before income taxes and extraordinary items of
$332 million, compared to a profit of $335 million
in the second quarter of 1989. The underwriting
loss grew to $253 million, compared to a loss of
$189 million for the same quarter a year earlier.
Net investment income rose to $585 million,
compared to $524 million for the second quarter of
1989.

® Investment funds reported sales of $3.8 billion in
the second quarter of 1990. compared to $3.1
billon a year earlier. Redemptions were almost
unchanged at $3.2 billion, compared to $3.3 billion
the year before. Total assets of funds at market
value were $35.6 billion in the second quarter of
1990, compared to $32.8 billion in the second
quarter of 1989.

e Trust and mortgage companies reported a net
profit of $261 million, a decrease of 11% from the
$294 million reported in the first quarter of 1990,
and 7% less than the $281 milliion for the second
quarter of 1989.

FAITS SAILLANTS DU TRIMESTRE COURANT

Institutions financieres
Sommaire des bénéfices
Deuxieme trimestre de 1990

e Selon les chiffres définitifs pour le deuxieme trimestre de
1990, les beénefices nets des institutions financiéres se
sont situés a $2.3 milliards, une baisse de $191 millions
par rapport au premier trimestre de 1990. Les benéfices
avant impots ont accusé une baisse de 3% et un niveau
de $2.8 milhards, comparativement a une hausse de 108%
et un niveau de $29 milliards au premier trimestre de
1990.

e Les sociétés d'assurance-biens et risques divers ont
rapporté un bénéfice avant impdts et operations
extraordinaires de $332 millions. comparativement a un
benefice de $335 millions au deuxiéme trimestre de 1989.
La perte d'exploitation a atteint $253 millions en regard
d'une perte d'exploitation de $189 millions au deuxieme
trimestre de 1989. Le revenu de placement net s'est accru
a $585 millions, comparativement a $524 millions au
deuxiéme trimestre de 1989.

® Les fonds de placements ont déclaré des ventes d'unités
totalisant $3.8 milliards durant le deuxiéme trimestre de
1990, en regard de $3.1 milliards enregistrés au trimestre
correspondant de 1989. Les rachats sont demeures
presque inchangés a $3.2 milliards en regard de $3.3
milliards au deuxieme trimestre de 1989. L’actif global a la
valeur marchande des fonds se situe a $35.6 milliards
pour le deuxieme trimestre de 1990. comparativement a
$32.8 milliards pour le deuxieme trimestre de 1989.

® Les societés de fiducie et de préts hypothécaires ont
rapporté un bénéfice net de $261 millions. une baisse de
11% par rapport au chiffre de $294 millions déclare pour
le premier trimestre de 1990, et une baisse de 7% par
rapport au chiffre de $281 millions déclaré pour le
deuxieme trimestre de 1989.



Financial Statistics by Selected Financial institutions

Statistiques financieres couvrant certaines institutions financiéeres

Second quarter First quarter Fourth quarter Third quarter
1980 1990 1990 1989
Deuxieme Premier Quatrieme Troisieme
tnmestre tnmestre tnmestre tnmestre
1990 1990 1989 1989
billions of doflars — milhards de dollars
Trust companies — Societés de fiducie
Assets - Actf 125.4 122.8 119.8 116.4
Loans - Préts 97.9 94.3 92.1 88.7
Deposits - Depdts 112.2 109.6 107.0 103.4
Interest coverage — Couverture de I'interét 1.05 1.06 1.07 1.07
Capital ratio - Ratio d'endettement 19.33 19.70 19.96 19.17
billions of dollars = milliards de dollars
Mortage companies - Societés de prets
hypothecaires
Assets — Actf 124.9 122.0 117.5 111.3
Loans - Préts 111.3 107.9 103.8 98.9
Deposits - Dépdts 106.8 104.6 99.6 93.1
Borrowings - Emprunts 9.1 8.5 96 9.8
ratios
Interest coverage - Couverture de 'intérét 1.04 1.06 1.06 1.07
billions of dollars — miliards de dollars
Financial corporations - Sociéetés
financieres
Assets — Actif 24.5 24.2 23.9 23.5
Loans receivable — Préts 23.7 23.0 22.9 22.7
Borrowings — Emprunts 21.6 209 20.7 204
ratios
Interest coverage - Couverture de I'interét 1.19 1.21 1.20 1.21
billions of dollars - miliards de dollars
Investment dealers — Courtiers en valeurs
mobilieres
Assets - Actif 141 14.6 16.3 16.9
Portfolio, at cost - Portefeuille au colt 7.0 7.0 8.1 8.6
Borrowings - Emprunts 6.1 5.9 6.4 7.3

Vi



Introduction

This publication provides financial statistics covering financial
intermediaries operating in Canada. It is produced quarterly,
approximately three months after the end of each calendar
quarter presenting balance sheets, income statements, retained
earnings statements, statements of changes in financial position
and other pertinent statements by type of financial intermediary.

Although each publication provides financial data for a
minimum of 13 quarters ending with the last quarter for which
data are available, users employing trend and tme series
analysis should use the data with caution since the balance
sheets and income statements are not necessanly comparable
from one quarter to the next. Each quarterly balance sheet and
income statement represents aggregates for the industry as it
was structured in the quarter under consideration. Therefore,
any shifts within the industry because of the reclassification of
a company from one Industry to another or because of
mergers, amalgamations, consolidations, deconsolidations,
spinofts, etc., may significantly distort the comparison of one
quarter with the next.

Where possible, the primary sources of major distortions are
footnoted. For companson and for tme series and trend
analysis of the balance sheet, the statement of changes in
financtal positton should be utiized because it has been
adjusted to reflect the shifts mentioned above. The balance
sheet, on the other hand, has not been adjusted.
Consequently, an analysis of changes between two
consecutive balance sheets may be different from that shown
by the corresponding statement of changes in financial position.

Iintroduction

Le present bulletin porte sur la statistique financiére des intermédiaires
financiers en activite au Canada et parait sur une base trnmestrelle,
environ trois mois apres la fin de chaque tnimestre civil, if renferme les
bilans, les états des revenus et des dépenses, les états des benefices
non repartis, les etats de I'@volution de la situation financiére et d'autres
etats pertinents par genre d'intermediaire financier.

Bien que les données financiéres présentées dans chaque bulletin visant
au moins les 13 tnmestres précédant la fin du dernier tnmestre pour
lequel les données sont disponibles. Il importe de souligner aux
utilisateurs qui procedent a l'analyse des tendances et des seéries
chronologiques que les bilans et les états des revenus et des dépenses
ne se comparent pas nécessairement d'un tnmestre a 'autre. Le bilan
et l'etat des revenus et des depenses du trimestre portent Sur
I'ensemble de I'activité économique teile gu'elle est structurée au cours
du tnmestre étudie. Par conséquent, tout changement qui se produit
dans I'activite en raison du reclassement d'une societé d'une industne a
une autre, du passage d'un poste d'un compte a un autre ou par suite
de fusions, d'absorptions, de concentrations, de décentralisations, de
separations, etc., ou méme par suite d'une reclassification de postes
d'un compte a un autre, peut modifier sensiblement les comparaisons
entre deux tnmestres.

Lorsque la chose est possible, les principales cause de distorsion
importante sont indiqués en bas de page. Pour faire des comparaisons
et analyser les seéries temporelles et les tendances du bilan, Il faudra
utiliser les tableaux sur I'évolution de la situation financiére parce qu'ils
ont eté corrigés en foncton des changements mentionneés plus haut Le
bilan, par ailleurs, n'a pas ete cornge. Par consegquent, I'analyse des
changements d'un bilan ou suivant peut fournir des resultats différents
de ceux qu'indiquent les états de I'évolution de la situation financere.



Quanerly balance sheet and income statement data, for the
types of financial intermediaries inciuded in this publication, are
available in prior issues back to the quarter indicated in the
tabie below:

Les données tirées des bilans et des états des revenus et dépenses
trimestriels pour les genres d'intermeédiaires financiers compris dans ce
bulletin se trouvent dans les edittons antérieures pour les trimestres
indiqués dans le tableau ci-apres:

SiC-C Balance sheet Income statement
CiIES Bilan Etat des revenus
et depenses
quarter - trimestre

6322 Accident and sickness branches of life insurance companies - Division

d’assurances-accudent et d'assurance-maladie des sociétes

d'assurance-vie 2nd - 1977 - 2e 3rd - 1977 - 3e
6124,6129 Business financing - Financement des entreprises 1st- 1978 - 1er 1st - 1978 - ler
6042 Central credit unions - Caisses centrales d’'épargne et de crédit 1st - 1967 - 1er 1st - 1975 - ler
6021 Chartered banks(1) - Banques a charte(1) 2nd - 1984 - 2e 1st- 1984 - 1e
6216 Closed-end funds - Sociétés de placement a capital fixe 2nd - 1963 - 2e 4th - 1965 - de
6111,6121 Financial corporations - Sociétés financiéres 2nd - 1960 - 2e 4th - 1965 - 4e
6122 Financtal leasing corporations - Sociétés de credit-bail 4th - 1973 - 4e 4th - 1973 - 4e
6411 Investment dealers - Courtiers en valeurs mobilieres 3rd - 1962 - 3e 1st - 1973 - ler
6211,6212 Investment funds(2) - Fonds de placement(2) 2nd - 1963 - 2e 4th - 1965 - de
6311 Life insurers - Assurance-vie 4th - 1976 - de 18t - 1977 - 1er
6041 Local credit unions - Caisses locales d'épargne et de crédit 1st- 1967 - ter 1st - 1975 - ler
6091,6221
6229 Mortgage ioan companies - Sociétés de préts hypothécaires 2nd - 1960 - 2e 4th - 1965 - 4e
6329 Property and casualty insurers - Assurances-biens et risques divers 1st - 1966 - 1er 1st - 1966 - 1er
6213 Segregated funds - Caisses separées 2nd - 1977 - 2e 3rd - 1977 - 3e
6031 Trust companies - Sociétés de fiduce 1st - 1961 - ter 4th - 1965 - 4e

(1) Data on the world-wide operations of chartered banks from quarter 1972 to fourth quarter 1981 are available from editions of this publication

relating to the quarters corcerned.

(1) Les données relatives aux operations des banques a charte au niveau mondial couvrant les périodes du quatrieme trmestre 1972 au
quatrieme trimestre 1981 sont disponibles dans I'édition se rapportant aux tnmestres respectfs.
(2) Effective first quarter 1986. this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company

retrement savings funds were published separately.

(2) A partir du premier trimestre 1986, cette branche inciue aussi les Fonds de placement du deuxiéme trimestre 1977 au quatriéme trimestre
1985 les caisses d'épargne-retraite des sociétés de fiducie étaient publiées separément

This publication also provides gross transactions within the
morigage accounts of trust companies, morigage loan
companies, real estate investment trusts, life insurers and the
Canada Mortgage and Housing Corporation. Table 97
summarizes the dollar value of residental mortgages
outstanding for intermediaries engaged in significant residential
mortgage lending activity by type of intermediary. Table 98
provides data on finance leasing contracts outstanding by type
of company engaged in finance leasing.

Comparable financial statistics for industrial corporations by
broad industrial groupings are published quarterly in Industrial
Corporations. Financial Statistics, Statistics Canada,
Catalogue 61-003.

The Finance Sector

The finance sector consists of economic units, referred to as
"financial intermediaries”, that are primarily and continuously
engaged in the business of borrowing and lending funds. To
carry out this function, financial intermediaries create
investment vehicles and loans that would meet the nsk, term to
maturity and denomination preferences of lenders and
borrowers. Since most economic units are either lenders or
borrowers, or often both, the services offered by financial
intermediaries are essential to every industry and industrial
sector in the economy.

Cette publication donne également les transactions brutes des comptes
hypothécaires des sociétés de fiducie, des societés de préts
hypothécarres, des fiducies de placements immobilkers, des
assureurs-vie et de la Société canadienne d'hypothéques et de
logement. Le tableau 97 récapitule ia valeur en dollars des hypotheques
résidentielles impayees pour les intermédiaires dont les préts
hypothécaires résidentielies représentent une partie appréciable de leurs
affaires, par genre d'intermédiaires. Le tableau 98 fournit des donnees
sur les contrats financiers impayes selon le genre de sociétés qui font
du crédit-bail.

Des tableaux statistiques financiers pour les sociétés industrielies par
groupes d'activités économiques paraissent tous les tnmestres dans le
bulletin intitulé Sociétés industrielles - Statistique financiére, n°
61-003 au catalogue de Statistque Canada.

Le secteur des finances

Le secteur financier est formé d'unités eéconomiques, appelées
“intermédiaires financiers”, qui sont principalement et continuellement
engageés dans des opérations d'emprunt et de préts de fonds. A cette
fin, les intermédiaires financiers créent des formules d'investissement et
de prét qui visent a sausfaire les préférences des préteurs et des
emprunteurs en termes de risque, de terme a I'écheance et de tallle.
Etant donné que la plupart des unités économiques sont soit préteuses
soit emprunteuses, ou souvent les deux, les services des mtermediares
financiers sont essentiels pour toutes les branches et tous les secteurs
de notre économie.

viii



Coverage

This report covers the Canadian operatons of groups of
financial intermediaries as listed under "Financial Statements”
in the Table of Contents above and defined below. Foreign
subsidianes and foreign operations of cCorporations which are
resident in Canada and government enterpnses are excluded
from the scope of this survey.

As yet, not all financial intermedaries listed under Sector L -
Finance and Insurance Sector of the Canadian Standard
Industrial Classification for Companies and Enterprises,
1980 (Statstics Canada, Catalogue 12-570) are under survey
and published here but industries will be added as data for
them are developed. (Financial statistics for trusteed pension
plans are published under Trusteed Pension Plans, Statistics
Canada, Catalogue 74-201). in this regard, please note that
unhike all the other industries published In this report, estmates
for investment and holding companies are not presented at the
universe level. Rather, because of the size of the sample that
would be required o denve reasonably precise estmates of the
universe, the data published for this industry cover only those
companies which have been identified as having assets of $25
millon or over. This group accounts for about 75% of total
industry assets.

Industrial Classification

The industry classes used in this publication are as identified
and defined in Canadian Standard Industrial Classification
for Companies and Enterprises 1980, denoted as
ESIC-CE. A

Financial staustics are generally available only for entire
corporations, groups of corporations or their unincorporated
equivalents. These organizations may offer an array of goods
and services spanning more than one industry class in the
SIC-C. Where such 1s the case, if the organization operates or
1s incorporated under special legisiation and there 1s 1S an
SIC-C class defined in terms of such legislation, it is classified
entirely to that SIC-C class. Otherwise, it is classified entrely
to the SIC-C class contributing the greatest share of gross
revenue.

Sources of Financial Data

Financial intermedianes are surveyed quarterly, directty by
Statistics Canada except as noted below, through structured
questionnaires  designed specifically for each type of
intermediary. These surveys provide detailed financial statisics
covering revenues, expenses, assets, liabilities, shareholders’
equity, retaned earnings, reserve accounts and, in some
cases, the valuation of investment portfolios at market prices.

Local credit unions are surveyed by a central orgamzation
within each province such as the department responsible for
the administration of the Credit Unions Act or the central credit
unions. These organizations, in tum, pronde Statstics Canada
either directly or through the provincial central statstcal
department with quarterly aggregates on the financial activities
of local credit unions under their junsdiction.

Except for chartered banks, both the reporting and tabulating
unit, i.e., the entity from which data are collected and the entity
for which statishcs are compiled, 15 in the vast majornty of
cases, the ndividual corporation or its unincorporated

Champ d'observation

Cette publication présente des données sur les actvites canadiennes de
groupes d'intermediarres financiers dont on trouvera la liste sous I'entéte
"Déclaranons financiéres™ dans la table des matiéres ci-dessus et qui
sont défimis plus bas. Les succursales et les activités a I'étranger des
sociétés residant au Canada et les organismes publics ne sont pas
compris dans le champ d'observation de cette enquéte.

A ce jour, les intermédiares financiers dont on trouvera la histe sous
'en-téte Secteur L - Industries des intermediares financiers et des
assurances de la Classification canadienne type des industries pour
compagnies et entreprises, 1980 (CTI-C) (Staustique Canada, n°
12-570F au catalogue) ne font pas tous I'objet d'une enquéte et ne sont
pas tous présentés ici, Mais on ajoutera des branches d'actvité a
mesure qu'on €labora des donnees pour elles. (Les statistiques
financiéres des régimes de retraite en fiducie sont publiées sous le utre
Regimes de pensions en fiducie, Statstique Canada, n® 74-201F au
catalogue). A ce titre, les utilisateurs sont priés de noter que,
contrairement a toutes les autres branches d'activité considérées ici, les
estimations des socieétés de placements et de portefeullle ne sont pas
présentées au niveau de 'univers. A la place, en raison de |a taille de
I'échantillon gqu serait necessawe pour obtenir des estimations
relativement précises de I'univers, les données publieées pour cette
branche d'activité ne portent que sur les compagnies dont l'actf a ete
identifié comme étant égal ou supénieur a $25 millions. Ces compagnies
représentent environ 75% de I'actif total de ia branche.

Classification des secteurs d’activité

Les catégories de secteurs d'activité dont 1| est question dans la
présente publication sont definies dans la Classification canadienne
type des industries pour compagnies et entreprises, 1980
(CTI-C).

Les statistigues financiéres ne portent géneralement que sur des
sociétes entieres, des groupes de Socieles ou ieurs équivalents non
constitués en société. Ces organismes peuvent offir une gamme de
biens et services recouvrant plus d'une catégonie de secteurs d'actvité
de la CTI-C. Dans ce cas, s I'organisme est expioté ou constitué en
societé aux termes d'une loi spéciale et s une catégore de la CTI-C
correspond a cette loi, il faut classer I'organisme dans cette catégore.
Si ce n'est pas le cas, on doit le classer dans la catéegorie de la CTI-C
correspondant a l'activité reliée au pourcentage le plus élevé des
recettes brutes.

Sources des données financiéres

Les intermédiaires financiers font i'objet d'une enquéte trimestnelie
menée, sauf dans les cas indiqués plus bas, par Statistique Canada a
'aide de questionnaires structures précisement en fonction de chaque
genre d'intermédiare. Ces enquétes fournissent des statistiques
financieres detaillées, dont les revenus, les dépenses, I'actf, le passi,
'avoir des actionnaires, les bénéfices non repartis, les comptes de
réserve et dans certains cas, |'estimation de la valeur du portefeullle de
placements au prix du marche.

Les données sur les caisses locales d'épargne et de crédit sont
recueillies par un organisme central dans chague province, par exemple,
le ministére chargé de I'application de la Loi sur les caisses d’'épargne
et de credit, et les casses centrales d'épargne et de crédit. Ces
organismes communiquent par la sutte a Statstique Canada, soit
directement, soit par I'entremise de I'organisme central, des agrégats
trimestriels sur 'activité financiére des caisses locales d'epargne et de
credit relevant de leur compeétence.

Exception faite des banques a charte, I'unité de déclaration et 'unite de
totalisation, c'est-a-dire I'entitéproprement dite ou son equivalent non
constitué en societé. qui fournit les donnees et celies que ces donnees
décrivent, sont dans la grande majonté des cas, la societé Cependant,



equivalent. However, a small number of respondents submit
reports on a consolidated basis. In any industry (excluding the
chartered banks), the incidence of consolidated reporting s
statistically insignificant in the data published.

Chartered banks, starting with second quarter 1984, are
surveyed and tabulated on a consolidated bookeg-in-Canada
basis. The domestic subsidianes of the banks are also
surveyed separately in ther own industnes. To the extent that
these subsidianes are accounted for twice, there will be double
counting if users simply add acrass idustries to arrive at "otal
financial intermediaines”. Where these subsidianes are
significant, as in the mortgage loan industry, data for them are
presented separately.

Methodology

Of the industnes published in this report, the following are
surveyed quarterly on a census basis directiy by the Financial
Institutions Section of Statistics Canada:

Chartered Banks

Trust companies

Morigage loan companies

Central credit unions

Financial leasing corporations

Investment funds

Trust companies' retirement savings funds

Investment dealers.

Investment and holding companies are also surveyed quarterly
by the Financial Institutions Section. In this industry, all
companies that have been identified as having assets of $25
million or over are surveyed on a census basis and published
here. A small sample of companies with assets under $25
million are also surveyed to colect information for the system of
National Accounts but this sample is too small to provide
reliable publication data.

Local credit unions are surveyed quarterly by a central
organization within each province. While some provinces
conduct a census, others may conduct a sample survey. In
any case, a provincial census is undertaken each year.

In the remaining industries, the financial intermedianes are
stratified by industry, and within each industry, by asset size.
All intermediaries above a mimmum size are included in the
survey. Intermediaries below this size are surveyed on a
sample basis. The published universe data for insurance
carners and segregated funds are dernved from annual data
collected by the federal and provincial departments of
insurance while those for financial corporations and business
financing corporations are derived from annual corporation
income tax data submitted to Revenue Canada - Taxation.

For those industries surveyed on a sample basis, once the
universe data are established, the relationship between the
sample and universe data is determined by industry for each
data item. The resultant ratios are applied 10 the aggregate of
the sampled respondents on an item by item basis for each
strata to estimate the current universe. Universe data are
updated periodically as new financial data become available.

un petit nombre de répondants fourmissent des données consolidées.
Dans toutes les branches d’activité sauf les banques a charte les
données consolidées ne sont statstquement pas significatves par
rapport aux données publiés.

A partir du 2"*™® trimestre 1984, les banques a charte sont recensées
et totalisées sur une base de consolidaton comptabiises au Canada.
Les fihales domesugues des bangues sont enquélées separément dans
leur propre industrie. Dans la mesure que ces filiales sont comptablisees
deux fois; 1l y aura un double compte si les utilisateurs additionnent
simplement les branches d'actvité pour obtenir le “total” des
intermediaires financiers. Lorsque ces filiales sont importantes, telles que
les societes de préts hypothécares, leurs donnges sont présentees
separément.

Méthodologie

La section des mstitutons financieres de Statistiqgue Canada effectue
directement, tous les trimestres, un recensement des Dbranches
d'activites suivantes:

Bangues a charte

Les sociétés de fiducie

Les sociétés de préts hypothécaires

Les caisses centrales d'epargne et de credit

Les societés de crédit-bail

Les fonds de placement

Les caisses d’épargne-retraite des sociétés de fiducie

Les courtiers en valeurs mobiliéres.

La section des institutions financiéres effectue également une enquéte
trimestrielle des sociétés de placements et de portefeuille. Dans cette
branche d'activité, toutes les compagnies qui ont eté identifiées comme
ayamt un actif égal ou supéneur a $25 millions font I'objet d'un
recensement et sont prises en compte ici. Un petit échantllon de
compagnies dont I'actif est inféneur a $25 millions fait également I'objet
d'un enquéte afin de recueillir les renseignements destines au systéme
de comptabilité natonale, mais I'échantllon est trap pett pour fournir
des données de publication fiables.

Les caisses locales d'épargne et de crédit sont enguétées a chaque
trimestre par l'entremise d'une orgamisation centrale dans chaque
province. Alors que certaines provinces font un recensement, d'autres
peuvent fare une enquéte par échantllon. Dans tous les cas, un
recensement provinciale est fait a chaque année.

Pour les autres branches d'activité, les intermediaires financiers sont
répartis en strates par branches, et, dans chaque branche, selon la taille
de I'actit. Tous les intermediarres au-dessus d'une taille minimale sont
inclus dans I'enquéte. Les intermediares en-dessous de cette taille sont
enquétés sur une base de sondage. Les donnees pubhées sur I'univers
des assureurs et des caisses separées sont extrates des donnees
collectées annuellement par les departements fédéral et provinciaux des
assurances alors que celles qui concernent les sociétes financieres et
les sociétés de financement des entreprises sont extraites des
déclarations d'impdt annuelles de ces sociétes a Revenu Canada,
Impét.

En ce qui concerne les branches d'activité pour lesquelles on effectue
avec enquéle par échantillon, lorsque les donnees de Funivers sont
établies, il est possible d'établir, pour chague données, la relation entre
les données de I'échantilion et celles de I'univers. On applique alors les
ratios a chacun des données d'ensemble des sociétés echantllonnees
pour chaque strate afin d'obtenir une estimation de l'univers observe.
Les données de l'umivers sont mises a jour penodiquement au fur et a
mesure que de nouvelles données financiéres deviennent disponibles.



Data for the statements of changes in financial position are
denved from balance sheets and income statements which
have been blown up to universe proportions and adjusted for
shifts in the data caused by such factors as corporate
structural changes, revaluation of assets and habilites and
ndustry reclassificatons so that only the real or true financial
transactions are shown. The format presented under "Changes
n Financial Position” designates the most common sources
and applications of financing and mantains this segregation
quarter by quarter. This format was chosen to avod duplicating
every item within the statement for each of the sources and
applications sections. The total sources (and applications) of
financing 1s published in these tables for convenience of users
and for trend analysis. Users wishing to rearrange these tables
nto the more conventional format may do so by selecting all
positive items in the "Sources™ section starting with the item
"Net internal sources of financing" and all negative items in the
"Applications” section (and then reversing the sign) to arnve at
the sources of financing. The remaning will represent
transactions to which funds are applied.

The Survey was designed to produce financial statistics based
on calendar quarters. Nevertheless, corporations may file therr
retuns on a fiscal quarter basis. This means that a corporaton
whose fiscal year ends in January will file a return for the first
quarter, covenng the months of November, December and
January, and these data will be included n the first calendar
quarter statistics. Similarly, if the year-end of a corporation is In
February, data for the month of December along with those for
January and February wili be included in the first quarer
statistics.

To the extent that corporations use their fiscal quarter rather
than calendar quarters, some distortion or lag in the data will
occur. However, as this is a recurnng phenomenon, the data
reported are consistent over time.

Reliability of the Data

Errors may occur in almost every phase of a statistical
operation. Respondents may misunderstand questions, analysts
may overlook Inconsistencies in the reported data, errors may
occur N the creation of weighting factors and in manual
computations. Data obtained through the telephone follow-up
procedure may be incorrectly transcribed. All such errors are
called "non-sampling errors”. Some of the non-sampling errors
balance out over a large number of observations. However, if
these errors occur systematicalty, they will contribute to biases.
In the Quarterly Survey of Financial Institutions, non-sampling
errors are reduced through the use of qualty assurance and
qualty control programs which are applied to all aspects of the
survey operation. Tabulations of aggregated data are further
reviewed by subject matter analysts before release.

For those industries not surveyed on a census basis, had the
financial statisucs been coliected from the complete universe,
different results would have been obtained even though the
same processing techniques were employed. This discrepancy
between the estimates i1s knows as the “sampling emror™ of the
estmates. In this survey, both the sampling error and
non-sampling error are reduced through categorizing
corporations having similar charactenstics and  size.
Accordingly, each stratum maximized the similanty of financial
structure, size and operations.

Les données relatives a l'evolution de la situation financere sont
calculées a partr des bilans et des états des revenus et des depenses
apres extrapolation de leurs valeurs aux dimensions de I'univers. On
cornge ensuite ces chiffres en fonction des mouvements dans les
donnees causes par des facteurs tels que des modifications de la
structure de la société, des réévaluations de I'actif et du passif et des
changements, de classificaton par branche d'actwité de fagon a
présenter uniquement les opérations financiéres reelles. Les rubriques
figurant sous "évolution de la situation financiére™ designent les sources
et affectations les pius fréquentes de fonds et conservent cette
dichotomie d'un tnmestre a l'autre. Cette présentation a été choisie pour
eviter la répettion de chaque poste de I'état pour les sections de la
provenance et de I'affectation. Les chiffres globaux de la provenance (et
de I'affectation) du financement sont publies dans ces tableaux pour le
benéfice des utihisateurs et aux fins de l'analyse des tendances. Les
utiisateurs qui desirent présenter ces tableaux sous une forme plus
traditionnelle n‘ont qu'a additionner tous les postes positifs de la section
"Provenance” a compter des “Fonds de financement nets produits
intérieurement” et tous les postes négaufs de la section "Afectations”
(en changeant le signe) pour les emplois des capitaux. Les autres
postes représenteront alors les transactions auxquelles les fonds sont
appliques.

L'enquéte a été congue de facon a produrre des statistiques financieres
basees sur les tnmestres de l'année civiie. Néanmoins, les sociétés
peuvent faire leurs déclarations sur une base de tnmestre d'année
financiere. Ceci signifie qu'une société dont l'année financiére se
termine en janvier fera une deéclaraton pour le premier tnmestre,
couvrant les mois de novembre, décembre et janvier, et ces donnees
seront incluses dans les statistiques du premier tnmestre de I'année
cvile. De méme, si la in de I'annee financiere d'une sockté se situe en
février, les données de décembre seront incluses avec celles de janvier
et février dans les statistiques du premier trimestre.

Dans la mesure ou ces societés utilisent leur trimestre financier plutdt
que les tnmestres civils, ils se produit une distorsion ou un décalage des
donneées. Cependant, comme Il s'agit d’'un phénoméne cyclique, les
données présentées sont cohérentes d'un cycle a I'autre.

Fiabilite des données

Des ereurs peuvent se produire a toutes les étapes d'une opeération
statistiques. Les enquétés peuvent mal comprendre les questions, les
analystes peuvent laisser passer des incoherences dans les données,
des erreurs peuvent se glisser dans l'etablissement des facteurs de
pondération et les calculs manuels. Les données obtenues lors de suivis
teléphoniques peuvent ére mal transcrites. Toutes ces erreurs Somt
appelees "erreurs d’observation™. Certaines s'annulent sur un grand
nombre d'observations. Cependant, si ces erreurs se produisent d'une
fagon systematque, elle baiseront les résultats. Dans [I'enquéte
trimestrielle sur les institutions financéres, les erreurs sont reduites par
l'utilisation des programmes d'assurance et de qualité et de controle de
la quaiité qu s'applique a toutes les étapes de [lenquéte. Les
totalisations des agrégats subissent une révision supplémentaire par un
analyste spécialisé dans le domaine avant d'étre publiées.

Dans le cas des branches d'actvité enquétées par sondage, les
résultats different de ceux qui auraent été obtenus par un recensement,
méme si 'on emploe les mémes techniques de traitement. Cet écan
entre les estmations est appelé “erreur d'échantiionage” des
estmations. Dans la présente enquéte, I'erreur d'échantilonnage et
l'erreur d'observation sont réduites par le classement des sociétés en
catégones selon leur taille et leur caracténstiques. Pour cette raison,
chaque strate maximise la similitude de la structure financiere, de la
taille et des actvites.
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No quantifiable statistical reliability measures for those groups
of financial intermedianes which are surveyed on a sample
basis are availabie at present. The portion of total assets in the
published universe accounted for by the sample is shown by
industry below:

On ne dispose pas actuellement de mesures de fiabilité statistique
quantifiables des groupes d'intermediaires financiers qui font F'objet
d'une enquéte par échantdion. La proportion de !'actif total de I'univers
publie gue I'on retrouve dans 'échantilon est presentée ci-dessous par
branche d'activite:

Type of financial intermediary

Intermediaire financier

Total assets of sample as
percentage of universe

Actif de I'échantillon en
pourcentage de I'univers

Financial corporations - Societes financieres 99
Business financing corporations - Sociétés de financement des entreprises 89
Segregated funds - Caisses séparées 99
Life insurers - Assureurs-vie 98
Accident and sickness branches of life insurance companies - Secteurs

d’'assurance-accidents et maladies 96
Property and casualty insurers - Assurance-biens et nsques divers 98

Accounting Practices

Since most financial industries are highly regulated by
governments, their accounting practices have conformed to the
statutory reporting requirements of their regulating legistation or
authonties. Generally speaking, government controls are aimed
at ensunng the solvency of financial intermedianes in order to
safeguard the savings of individuals entrusted to these
institutions.  This has resulted in conservative accCounting
practices. In recent years, the accounting profession has been
reviewing the accounting principles and practices in use in
conjunction with the regulatory authorities to develop a more
consistent and informative reporting system.

Even though statutory reporting requirements contribute toward
a greater uniformity in the definiton and content of individual
accounts and accounting format used in a particular industry,
management may still be given- a good deal of discretion on
the treatment of vanous items of account Standardization of
accounting is, of course, required by the system of national
accounting and for analytical purposes. As a resuit, efforts are
made to promote accounting uniformity particularty within an
industry group through structured questionnaires and through
national assaciation-Statistics Canada committees.

The farmat of the balance sheet and income statement used to
collect information for an industry have been designed to reflect
as much as possible the format generally used within that
industry. However, other statements, particularly the statement
of changes in financial position, have been standardized across
industries following, as much as possible, generally accepted
accounting pnnciples.

Méthodes comptables

Comme la plupart des branches d'activité sont régis dans une large
mesure par I'état, leurs methodes comptables, en ce qui concerne la
production des rapports, ont eteé conformes aux exigences des lois ou
des organismes qui les régissent. De fagon generale, le contrdle exerce
par Fadministration publigue wvisait a assurer la solvabilité des
intermediares financiers dans le but de protéger I'epargne que les
individus leur confiaient. Aussi les methodes comptables employées
sont-elles devenues trés conservatrices. La profession comptable, de
concert avec les organismes nvestis d'un pouvorr de réglementation,
étudie depuis quelques années les principes et methodes comptables en
usage en vue de mettre au point un systeme de déclaration plus
uniforme et pius nche en informations.

Bien que les exigences légales de déclaration entrainent une plus
grande uniformité de la définition et du contenu des comptes individueis
et de la technique de presentation utilisés dans une branche d'activite,
les administrateurs jouissent encore d'une mportante marge de
manoeuvre quant au traitement des divers postes de compte. L'analyse
et la comptabilite nationale exigent naturellement la normalisation des
méthodes comptables. En conségquence, nous nous efforgons
d'accelerer l'uniformisation des methodes comptables, en particulier
dans ies groupes d’activités economiques au moyen de questionnaires
structurés et par I'entremise de comités ou sont représentés les
associations nationales et Statisique Canada.

La présentation du bilan et de I'état des revenus utiisée pour recueillir
I'information sur une branche d'activite a ete etabiie en tenant compte le
plus possible de la présentation generalement employee au sein de
celle-ci. Cependant, d'autres eétats, particulierement ['état des
changements de la situation financiere, ont ete normalises pour toutes
les branches d'activité en suivant le plus possible les principes
comptables genéralement acceptes.
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National Accounting

Financial data from all financial ntermedianes, industnal
corporations, governments, etc., are fully integrated into the
system of natonal accounts. Because of the numerous and
vaned conceptual differences existing between business
accounting practices and national accounting, many accounts
from business records must be obtaned separately on
structured questonnares to faciitate the conversion of
business accounts into national accounts. The data are then
aggregated by industry and converted to conform with national
accounting concepts and practices. The resultant financial data
are then utlized In the calculaton of gross domestc product
(GDP) and financial flows.

The gross domestic product attempts to measure the total
market value of goods and services produced in Canada.
Corporation profits, depreciation, etc., are estimated industry by
industry and then aggregated and utilized n the Natonal
Income and Expenditure Accounts. To arrve at the
industry-by-industry figures that go into the build up of the
corporate profit component, the following format may be utilized
for converting the financial institutions senes:

Net internal sources of financing (refer to "Statements of
Changes in Financial Position™ in the tables in this publication).

Deduct:

Depreciation

Canadian dividends received.
Add:

Dividends declared

Current income taxes.
Approximates:

Corporation Profits Before Taxes, National Income and
Expenditure Accounts.

The Financial Flow Accounts (Financial Flow Accounts,
Statistics Canada, Catalogue 13-002) attempt to measure the
sources and applications of funds by some 32 sectors and
subsectors showing the net savings of each sector, the amount
of gross real capital formation in @ach and its net lending or net
borrowing by types of financial instruments. The Financial
Institutions Section of Statistics Canada is responsible for
providing data for 11 of the 32 sectors. The statements of
changes in financial positon contained in this publication
provide the same information as in the financial flow accounts
but are set in a format more familiar to business analysts.

Chartered Banks (SIC-C 6021)

This industry consists of those corporations listed in either
Schedule A or Schedule B of the 1980 Bank Act Banks are
subject to controls contaned n the Bank Act which are
administered by the Department of Finance Canada (those
affecting the type of services they can offer, their organizational
structure, and the types of investments permitted) and by the
Bank of Canada (those affecting ther reserves and interest
rates).

Comptabilité nationale

Les données financieres de tous les intermeédiaires financiers, sociétés
industrielles, administrations publiques, etc., sont intégrées au complet
dans le systeme des comptes nationaux. En raison des nombreuses
ditféerences d'ordre conceptuel entre la comptabilité nationale et la
comptabiité commerciale, il faut obtenir separément sur des
questionnaires structurés nombre de comptes tres des dossiers des
entreprises pour faciiter le passage des comptes commerciaux aux
comptes nationaux. On agrege ensute ces données par actvite
économique et on leur apphque les concepts et methodes de ia
comptabilité nationale. Les données financieres ainsi obtenues servent
alors a calcuier le Produit interieur brut (PIB) et ies flux financiers.

Le produit intérieur brut vise ainsi @ mesurer fa valeur totale des biens
et services produits au Canada. Les benefices des socetés,
'amortissement, etc., sont estimes par activité économigque, puls
agregés et utiisés pour les Comptes nationaux des revenus et des
dépenses. Pour obtenir des chiffres par branche d'activité qui
composent I'élément bénefices des sociétes, on peut canvertir les sénes
sur les institutions financieres de la fagon suivante:

Les sources internes nettes de financement (se repportent a "I'évolution
de ia situaton financiere”™ présentée dans les tableaux).

Moins:

Amortissement

Dividendes verses par les societés canadiennes.
Plus:

Dividendes declares

Impdts courants sur le revenu.

Donnant un apergu approximatif des:

Beéneéfices des corporations avant impOts comptes nationaux des
revenus et des depenses.

Les comptes des flux financers Comptes des flux financrers, n°
13-002 au catalogue de Statistique Canada) tentent de mesurer la
provenance et l'emplor des fonds de quelque 32 secteurs et
sous-secteurs en présentant les épargnes nettes de chaque secteur et
la valeur de ia formation brute de capital réel ansi que les préts et
emprunts nets par type d'instruments financiers. La Secton des
nstitutions  financiéres de Statstique Canada s'occupe de fournir les
données pour 11 des 32 secteurs. Les états de I'évolution de la
situation financere, que l'on trouve ¢t sous une présentation plus
familiere aux analystes commerciaux.

Banques a charte (CTI-C 6021)

Cette branche se compose des sociétés figurant & I'annexe A ou
'annexe B de la Loi sur les banques de 1980. Les banques sont
soumises a des contrdles prévus par la Lo sur les banques, administrée
par le ministére des Finances du Canada, et, (ceux qut touchent le
genre de services qu'elles peuvent offnr, leurs structures et les
placements autorisés) de méme que ceux de la Banque du Canada
(ceux qui modifient leurs réserves et leurs taux d'interéts).
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The pnmary functions of the chartered banks include the
creation of deposit faciliies, the transfer of deposit monies and
the prowision of commercial credit facilities. MUch of the deposit
llabihties of banks are chequable and cheques have become
the most common means of payment in Canada to the point
where they are considered essential to the efficient functioning
of our economy. Banks are a major factor in the credit market
since by prowiding faciliies to accept deposits and by making
loans and investments, they can affect significantly the supply
of funds.

Since banks operate in both the short-term and long-term
money markets, they provide an important link between these
two credit markets. In turn, the monetary authorities can make
their pohicies feit in both of these money markets through ther
influence on the banks. Banks provide the major source oOf
loans to all sectors of the economy including businesses,
individuals and governments. While banks were traditionally
and still are primanly short-term commercial lenders, they have
significant operations in personal ioans, residential mortgages,
term deposits and other money market instruments, and
international wholesale currency operations.

As of the end of 1987, there were 11 Schedule A banks in
Canada with branch offices from coast to coast in many cases.
This structure, which is similar to that existing in England, is
known as the Ebranch banking systemE in contrast to the "unit
banking system™ in operation in the United States. (n addition
to the Schedule A banks, there were 58 Schedule B banks.
The distinction between Schedule A and Schedule B banks
derives essentially from two characteristics: a Scheduie A bank
1s widely held, ie., no single shareholder or group of
associated shareholders holds over 10%, except as noted
below, of any class of equity; and non-resident ownership is
restricted to a maximum of 25% with no one individual owning
more than 10%. A Schedule B bank is one where a
shareholder or group of associated shareholders holds more
than 10% of the shares. There is no restriction on foreign
ownership.

The Bank Act is scheduled for revision every ten years with
the last revision effective November, 1980. Under this |atest
revision new banks can now be chartered through letters
patent 1ssued by the minister with the approval of the
governor-in-council instead of incorporation by a private bill in
Parliament.

in addition to the Bank Act, the Canadian Payments
Associaton Act establishing the Canadian Payments
Association (CPA) to administer the national clearing and
settiements system was also passed by Parhament The
clearing and settiement functions had previously been done by
the banks through the Canadian Bankers Association. Control
of the CPA s by a Board of Directors composed of
representatives from each of.the three major groupings of
deposit-accepting institutions (i.e. banks, trust companies, and
credit unions and caisses populaires) and the Bank of Canada.

Prior to 1984, this publication included data for chartered
banks obtained from the Office of the Inspector-General of
Banks, the Supplement to the Canada Gazette, the Bank of
Canada Review, and interim and annual reports to
shareholders. The data for the Schedule A banks related to
their world-wide operations.

Commencing with second quarter 1984, Statistics Canada
implemented a direct survey for chartered bank financial
statements. This survey covers the booked-in-Canada business
of the chartered banks and their domestc subsidiaries. Since
domestc subsidiaines which are financial intermediairies are

Les fonctions principales des banques chartes portent sur ia création de
services de dépbts, le virement ou le transfert des sommes deposees et
la prestation de services en mauere de crédit commercial. La piupart
des depdts bancares peuvent étre ratrés par cheque. De fai, cefte
opération est devenue la méthode la plus populaire de paiements au
Canada, a un pont tel qu'on la considére comme essentelle au bon
fonctionnement de notre economie. Les bangues jouent un role
important sur le marcheé du credit, puisque ies services de depoét et les
préts et placements effectues leur permettent de modifier de fagon
appréciable I'offre des capitaux.

Comme les banques interviennent sur les marchés monetawres a court
et & long terme, elles constituent un lien important entre ces deux
marches. Inversement, les autorntés monétarres peuvent imposer leurs
politiques sur ces deux marcheés par leur influence sur les banques. Les
bangues sont la source principale de capitaux prétés a tous les secteurs
de l'économie, y compns les entreprises, les personnes et les
administrations publiqgues. Bien que les bangues soent d'abord par
definition des préteurs a court terme, elles concluent des opérations
importantes au chapitre des préts personnels, des hypotheques pour le
logement, des dépdts a terme et des autres instruments du marche
monetaire, de méme que pour les opérations en devises etrangeres de
gros.

A la fin de 'année 1987, on dénombrait au Canada onze banques de
'annexe A, dont plusieurs avaient des succursales dans toutes les
provinces. Cette structure, semblable a celle qu existe en Angleterre,
porte le nom de "systéme bancare a succursales” par opposition au
"systéme bancaire unitaire” des Etats-Unis. En plus des banques de
I'annexe A, on trouvait 58 banques de |'annexe B. La distinction entre
les banques de lannexe A et celles de Il'annexe B repose
essentiellement sur deux caracténistiques: une banque de l'annexe A
compte un grand nombre d'actionnaires, dont aucun, ou un groupe
d'actonnaires associés, détent plus de 10% du capital-actions, sauf
pour les exceptions relevées plus lon; de plus la part des non-résidents
est limitée a4 un maximum de 25%, sans qu'aucune personne ne
détienne plus de 10%. Une banque de 'annexe B est une banque dans
laquelle un actonnare, ou un groupe d'actionnares associes, détient
plus de 10% du capital-actions. Il n'y a pas de imites a la propriéte
atrangere.

La Loi sur les banques est revisée en principe tous les dix ans, et la
derniere révision remonte a novembre, 1980. De plus, les nouvelles
banques peuvent maintenant recevorr la charte en vertu de lettres
patentes émises par le Ministre avec I'approbation du Gouverneur en
Consell, au lisu d'étre constituées par un proet de Lo prive au
Parlement.

En plus de la Loi sur les banques, la Lo sur I'Association canadienne
des paiements, créant I'Association canadienne des paiements (ACP)
pour administrer le systeme natonal des paiements fut adoptee par le
Parlement. L'administration de ce systéme était autrefois confiée aux
banques par l'intermédiaire de I'Association des banguiers canadiens.
L'ACP est dingée par un consell d’'administraton comprenant les
raprésentants de chacun des trois principaux groupes d'institutions de
dépots, c'est-a-dire les banques, les sociétes de fiducie et les caisses
d'épargne et de crédit et las caisse populaires et de la bangue du
Canada.

Avant 1984, cette publication contenait des données pour les bangues a
charte obtenues du bureau de I'nspecteur genérale des banques, le
supplément a la gazette du Canada, ia revue de la bangue du Canada,
les rapports inténmaires et annuels aux actionnares. Les données des
banques annonces a l'annexe A se rapportent aux oOperations
universelies.

Au début du 2'®*™¢ trimestre 1984, Statistique Canada a mis en oeuvre
une enquéte directe pour les états financiers des banques a charte. Ce
recensements traite sur les affaires comptabilisés au Canada des
banques a charte et leurs fillales domestiques. Puisque les filiales
domestiques, eétant auss: des intermédiaires financiers, ils sont recenses
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also surveyed separately under their own industry, readers
should note that there will be double counting if the data for all
financial intermedianes are aggregated. Where these
subsidiainies are significant, as in the mortgage loan industry,
data for them are shown separately.

Financial statements collected under the new direct survey
appeared for the first tme in the fourth quarter 1984
pubiication. Statistics for Canadian and foreign-owned banks
are shown separately. Data for periods prior to 1984 can be
found in the 1983 and prior years' editions of this pubiication.

Trust Companies (SIC-C 6031)

This industry includes corporations chartered under the Trust
Companies Act and corresponding provincial  legisiation.
Provincially incorporated trust companies proposing to do
business in other provinces are required to qualify for deposit
insurance under the Canada Deposit Insurance Corporation
(CDIC) or The Quebec Deposit Insurance Board (QDIB). The
Superintendent of Financial Institutions examines on behalf of
the Deposit Insurance Corporation, the affairs of each federally
incorporated trust company and, where the corporation enters
into a contract of deposit insurance with a provincial institution,
a person designated by the Deposit Insurance Corporation is
permitted to examine the affairs of the company.

The business of trust companies falls into two distinct activities
- financial intermediary (banking) and fiduciary functions. As a
financial intermediary, a trust company borrows funds from the
public in the form of guaranteed investment certificates, savings
deposits and tme deposits and invests them N mortages,
securites and other loans. This aspect of the business is often
referred to as the "guaranteed funds” portion of the trust
company and differs littie from the savings deposit business of
chartered banks.

The fiduciary or trustee functions are unique to trust companies
since they are the only corporate entities in Canada having
trustee powers. In their fiduciary functon, trust companies
serve as administrators of estates, trusts and agencies (E. T.
and A.) and do not have ownership of the assets under their
administration. The trust deed defines the powers that the trust
manager has in administenng his clients’ assets and the clients’
nghts to the income generated by the assets being so
administered. In recent years, pooled pension funds in respect
of groups of employees have grown to be the most important
source of trust funds to be administered by trust companies.

The estate, trust and agency actwvities of trust companies are
governed by provincial legislation. Since E.T. and A. funds are
only administered by trust companies under their fiduciary role
they are excluded from the trust companies industry.

Most trust companies also sponsor a wide variety of mutual
funds including equity, bond and mortgage funds. These funds
are published as part of Investment Funds, Tables 55-69.

Trust companies also act as agents and registrars for various
types of stocks and as trustees for corporate bond issues; real
estate managers and real estate agents; investment managers
or counsellors; managers of sinking funds; custodians; and
agents for personal services.

séparément dans leur propre industne, le lecteur devrait noter que le
comptage double aura lieu si les données pour tous les intermediares
financiers sont agregés. Larsque ces filiales sont importantes, telles-que
les societés de préts hypothécarres, leurs données sont presentées
separements.

Les états financiers recueilllis par cefte enquéte directe ont été publiés
pour la premiere fois dans la publication du 4% trimestre 1984. Les
statisiques pour les banques a chartes canadiennes et etrangeres sont
publiées separement. Les donnees pour les trmestres avant 1984 sont
disponibles dans les publications de 1983 et antecedantes.

Sociétés de fiducie (CTI-C 6031)

Cette branche d’activite comprend les sociétés constituées aux termes
de la Lo sur les compagnies fiduciares et des lois provinciales
correspondantes. Les sociétes de fiducie, constituées en vertu d'une loi
provinciale qui envisagent de faire des affaires dans les autres provinces
sont tenues d'adhérer a la Société d'assurance-dépots du Canada
(SADC) ou a la Rege de I'assurance-depdts du Québec (RADQ). Le
Sunintendant des institutions financieres examine au nom de la Sociéte
d'assurance-depots, les affarres de chaque societé de fiducie constituée
en vertu de la loi féderale. Lorsque les societés passent un contrat de
dépdts d'assurance avec une Institution provinciale, la Société
d’'assurance-depots mandate une personne pour I'examen des affares
de la sociéte de fiduce.

Les sociétés de fiducie ont deux riles distincts, a savowr, la fonction
d'intermédiaire financier (bancaire), et la fonction fiduciaire. En tant
qu'intermeédiaire financier une societé de fiducie emprunte des fonds du
public sous forme de certificats de placement garantis, de dépots
d'épargne et de depdts a terme et les placements en hypothegues,
valeurs mabilieres et autres préts. C'est une activité que 'on désigne
souvent de service de "fonds garants™ qui ressemble beaucoup au
service d’'épargne des banques a charte.

La fonction fiduciaire est I'apanage unique des socelés de fiducie,
puisqu’elles sont les seules personnes morale du Canada disposant de
tels pouvoirs. Celles-ct agissent aiors a utre d'administrateur de
successions, de fiducies et d'agences (S. F. et A)) et ne prennent pas
possession des biens qui leurs sont confiés. L'acte de fidéicommis
definit les pouvoirs conferés a I'administrateur pour la gestion des biens
des clients et les droits des clients aux revenus produits par leurs biens.
Au cours des dernieres annees, les regmes de pension groupes des
salaries sont devenus la plus principale source des fonds administres
par les societes de fiduce.

La fonction fiduciare des societés de fiducie est rége par ies lois
provinciales. Puisque les successions, fiducies et agences, son
administréas seulement par les sociétés de fiducie sous leur role de
fiduciaire les statistiques financiere sont exclues de l'industrie des
sociétes de fiducie.

La plupart des societes de fiducie administrent egalement un vaste
eventall de fonds mutuels, dont des fonds sous forme de parts,
d'obligations et de capitaux hypothécawres. Ces fonds font parte des
fonds de placement, tableaux 55-69.

Les societeés de fiducie agissent également en: agents et registraires
pour diverses categones d'actons et fideicommis pour les emissions
d'obligations de sociétés; administrateurs et agents mmobilers;
administrateurs ou conseillers en placements; administrateurs de fonds
d’'amortissement; en qualté de dépositares et mandatares pour les
services personnels.
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Mortgage Loan Companies (SIC-C's 6091,6221
and part of 6229)

This industry includes:

(1) deposit accepting mortgage companies;

(2) mortgage investment companies (MICs);

(3) savings certificate, investment certificate or investment
contract companies; and

{4) real estate investment trusts (REITs).

Deposit accepting mortgage companies operate under the
federal Loan Companies Act or corresponding provincial
legisiation. This legislation allows them to raise funds through
the acceptance of deposits and issuance of short-term and
long-term gebentures and other debt instruments. The types of
assets in which such funds may be invested are also specified
in the legisiation - in practice, a majorty of the funds are
invested in mortgages secured by real estate. Deposits up to
$60,000 with federally incorporated companies are insured by
the Canada Deposit Insurance Corporation (CDIC). Provincially
incorporated companies proposing to do business n other
provinces must qualify for deposit nsurance under CDIC or the
Quebec Deposit Insurance Board.

As a result of amendments to the Loan Companies Act ansing
from the 1973 Residential Mortgage Financing Act, loan
companies are permitted to create MICs which, under the
amendments, qualify for special status under the Income Tax
Act.

MICs prowvide expertise and an opportunity for investors to
invest small amounts in a diversified real estate and morgage
portfolio. Legislation forces a certain level of investment in
mortgages but permits some equity and real estate investments
in order to provide a more attractive portfolio for investors.

MICs are authorized to issue shares and borrow funds but the
degree of leverage allowed is determined by the nature of the
MIC's investments. They are not permitted to accept deposits,
but debentures issued with an original term to majonty not
exceeding five years may be insured up to a value of $60,000
per depositor by the Canada Deposit Insurance Corporation.

From first quarter 1976 to fourth quarter 1983, financial
statements for MICs were shown separately in this publication.
Because of the small number of companies and size (in terms
of assets and revenue) involved, however, they have been
included in this industry staring with the first quarter 1984
publication and the data for the industry revised back to first
quarter 1981 to reflect this.

Sawvings certificate, investment certificate or investment contract
companies operate under provincial legisiation designed, in
most cases, specifically for them. The distinction between
these corporations and those operating under the federal Loan
Companies Act and other provincial morigage companies les
primanly in the nature of the savings instruments offered, not in
their investment practices. These companies i1Ssue Savings
certificates which carry a guaranteed annual rate of return and,
usually, additional return based on the company’s profits. The
types of investment they are permitted to make with the funds
from the sale of these savings certificates or contracts are
restricted largely to mortgages.

Real Estate Investment Trusts (REITS) are mortgage financing
intermedianes which are created under a provincial or federal
"declaration of trust”, as unincorporated trusts having only one
class of transferable units or shares with equal votng,

Sociétés de préts hypothécaires (CTI-C 6091,6221 et une
partie de 6229)

Cette branche d'activite comprend:

(1) les sociétés de préts hypothécaires acceptant des dépots;

(2) les sociétés de placements hypothecaires (SPH);

(3) les sociétés de placements par contrat, les societes émettant des
certificats d'épargne et des certificats de piacements; et

(4) les fiducies de placements immobiliers (FDPI).

Les sociétes de préts hypothécaire acceptant des depdts sont régies par
la Lot sur les compagnies de préts federale ou par les lois provinciales
correspondantes. Ces lois leur permettent de se procurer des Capitaux
en acceptant des depdts et en émettant des obligations non garanties a
court terme et a long terme et d'autres instruments de financement. Les
types d'actif dans lesquels ces Capitaux peuvent étre placés sont
également prévus par 1a loi, et dans la pratique, la majonté des capitaux
sont places dans des hypotheques garantes par des biens immobiliers.
La Société d'assurance-dépots du canada (SADC) assure les dépols
jusqu’'a concurrence de $60,000 dans les sociétés constituées au
niveau federa. Les socktés constituées au nweau provincial qui
envisagent d'étendre leurs activites aux autres provinces dowent se
qualifier pour l'assurance-dépdt de la SADC ou de la Regie de
I'assurance-depdts du Quebec.

A 1a suite des modifications apportées a la Loi sur les sociétés de préts,
provenant de la Loi de 1973 sur le -financement des hypothéques
grevant des propnetes residentielies, les sociétés de préts peuvent creer
des SPH qui, en vertu des modifications, peuvent se qualifier pour le
status special en vertu de la Lol de I'impot sur le revenu.

Les SPH offrent conseils et possibilités aux petits investisseurs qu'un
portefeuille diversifie en biens immobiliers et hypotheques interesse. La
lor oblige a placer un certan montant dans des hypotheques, mais
permet de participer au capital et d'investir dans les biens immobiliers
afin d'élargir le choix des élements du portefeulie.

Les SPH sont autorisées a émettre des actions et & emprunter des
fonds, mais le rapport actions/emprunts est determine par la nature des
placements de la société. Elles n'ont pas le droit d'accepter des depots.
Toutefois, des obligations non garanties émises origmalement pour une
durée n'excédant pas cing ans peuvent élre assurées jusqu'a
concurrence de $60.,000 par déposant par la  Socéte
d'assurance-dépdts du Canada.

A partr du premier Inmestre 1976 au quatrieme trimestre 1983, les
états financiers pour le SPH étaient publiées séparément. A cause de
leur dimension et de leur petit nombre (par rapport au montant de I'actif
et revenu) les donnees sont inclues avec cette branche d’activiteé dans
la publication du premier tnmestre 1984, les données sont donc
revisées a partir du premier tnmestre 1981.

Les sociétés de placement par contrat et celles qui emettent des
certificats d'épargne ou de placement exercent leur activité aux termes
de lois provinciales congues, dans la plupart des cas, specialement pour
elles. La pnncipale distinclion entre ces sociétes et celles exergant leur
activite aux termes de la loi féderale sur les campagnes de préts et les
autres sociétés de préts hypothécaires constituées en vertu d'une loi
provinciale repose principalement dans la nature des instruments
d'épargne offerts et non dans leurs methodes de placement. Ces
societés émettent des certficats d'eépargne qui offrent un taux de
rendement annuel garanti et habituellement un rendement additionnel
calcule d'aprés les bénefices de la sociéte. Leur champ de placement,
pour ce qui est des fonds provenant de la vente de ces certficats
d'épargne ou contrats, est hmiteé d'une fagon generale aux préts
hypothecaires.

Les fiducies de placements immobiliers (FDPI) sont les intermeédiaires de
financement hypothécaire qui sont crées en vertu d'un "Acte de fiducie”
au niveau provincial ou fédéral en quahte de socetes de fiducie non
constituées en corporation et n'ayant qu'une classe d'unités ou
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distnbution, liquidation and other rights. The declaraton of trust
limits business activities to such pnncipal types of investments
as NHA mortgages, conventional first mortgages, other
mortgages, real estate equites and purchase lease-backs.
Several additional requirements under the income Tax Act are
designed to ensure that the role of the trust will be that of an
investor as distinguished from an active developer of real
property.

To qualify as a "unit trust” and thereby pay no income taxes
(special income tax treatment of corporations under Section
132(6) of the Canada Income Tax Act), the trust is required to
operate as a Canadian mvestment company and distribute
annually to unitholders all of its net income and one half of any
nel realized capital gans.

Included also are the affiliated financing corporations which
have agreed to imit their business solely to the borrowing and
lending of money to finance the activities of the trust. Since n
most cases these affihated financing corporations are not
consolidated with the trust, an overstatement of assets,
habilities, revenue and expenses does occur to the full extent of
such nter-company transactions as advances to and from
affihated companies, interest payable 0 and recewable from
affihated companies, etc.

The trust usually enters into a contract with an "adviser”
corporation. Under this type of contract, the adviser corporation
generally agrees, among other things, to recommend available
and suntable mvestments on a contnuing basis and to
administer certain of the day-to-day operations of the trust
Since these "adwiser”™ corporations generally are chanered
banks, real estate corporations, mortgage companies, etc., they
are excluded from this industry.

From second quarter 1977 to second quarter 1985, financial
statements for REITs were shown separately in this publication.
As of third quarter 1985, they have been included in this
industry.

Local Credit Unions (SIC-C 6041)

This industry covers credit unions and caisses populaires
chartered or registered under provincial legislation as
autonomous organizations owned and controlled by their
members. Membership in a credit union is based on a common
bond of associaton and is available through the purchase of a
share (generally a mimmum $5 savings share), with democratic
control achieved by alioting one wvote to each member
regardiess of the number of shares held. Locals obtain funds
from members through the sale of shares and by accepting
deposits.

Local credit unions operate under provincial legislation which
controls the types of investments, sources of funds, rates of
nterest and reserve requirements. In some provinces, an
annual audit must be performed by qualfied outside auditors.
Regular inspections are carried out by government departments
or thewr representatves to ensure that credit unions are
compiying with the provisions of the applicable legislaton.

The number of local credit unions grew rapidly during the
1940's and the 1950's to a peak of 5,000 in 1965. Since then
mergers plus the trend to formation of branch operatons have
resulted in fewer but larger credit unions

d'actions transférables donnant des droits de vote, de diffusion et de
liquidation égaux ainsi que d'autres droits a tous les actionnarres. L'acte
de fiducie limite les activités commerciales a certans types de
placements comme les préts hypothécaires consentis aux termes de la
LNH, les hypotheques ordinares de premwer rang, les aulres
hypothéques, les titres immobiliers et les achats en vue de tocation. I
exisle plusieurs autres exigences de ia Lol de I'mpdt sur le revenu
visant a imiter le role du fiduciaire au placement par opposition a celut
de I'exploitant immobiher.

Afin de se qualifier comme "fiducie unitaire” et de ne pas payer d'impot
sur le revenu (traitement fiscal special accordé aux Societes,
conformément a l'article 132(6) de la Loi de I''mpdt sur le revenu du
Canada), la sociéte de fiducie est tenue d'exercer son actvité en tant
que societé canadienne de placement et de distribuer annuellement a
ses detenteurs d'unités lout son revenu net et la moié de ses gans de
capital realises.

Sont comprises aussi les sociélés de préts affiliées qui ont accepté de
limiter leur activite a des préts et emprunts de capitaux dans le but de
financer les opérations de la société de fiducie. Comme ces sociétés
affiliées ne sont pas, dans la majonté des cas, groupées avec des
sociétés de fiduce, Il se produit une surévaluation de I'actf, du passif,
des revenus et des dépenses a tous les postes concernant les
opérations effectuées entre sociétés, par exempie les avances en
provenance et a destination des sociétes affiiées, les intéréts a payer a
ces societés et a recevoir de ces mémes sociétés, etc.

La societé de fiducie passe habituellement un contral avec une société
"Conseil”. Selon les termes de ce contrat, la société conseil accepte
genéralement, entre autres choses, de recommander sur une base
permanente les placements disponibles et appropriés et d'administrer
certames opérations au jour le jour de la socklé de fiducie. Ces
sociétes "Conseil” étant la plupart du temps des banques a charte, des
sociétés immobilieres, des sociétés hypothécaires, etc., elles ont éte
exclues de cette branche.

A partir du deuxieme tnmestre 1977 jusqu’au deuxéme lrimestre 1985,
les etats financiers pour les FDPI étaient publiés separement. Les
données sont inclues dans ce groupe a partir du troisieme trimestre
1985.

Caisses locales d'épargne et de crédit (CTI-C 6041)

Cette branche d'activite comprend les caisses d’épargne et de crédit et
les caisses populawves autonseées par la légisiaton d'une province
comme organisation autonome apparienant a ses membres et controlee
par eux. Les membres d'une caisse d'épargne et de crédit ont en
commun un certain ien, on devient habituellement membre en payant
une colisation nominale (ordinarement une part d'epargne de $5), et la
démocrabe se trouve respectée en attribuant un vote a chaque membre,
quel que soit le nombre de parts qu'il détient. Chague caisse locale
obtient les capitaux des membres par la vente de parts et par
I'acceptation de depots.

Les caisses d'épargne et de crédit locales exercent leurs actvités en
vertu de la législation provinciale qui contrdle le type de placement, la
source des fonds, les taux d'intérét et les réserves. Cenaines provinces
exigent des vérficatons annuelles, qui doivent étre faites par des
veérificateurs agréés de I'exténeur. Les ministéres ou leurs représentants
font des inspectons regulieres afin de s'assurer que les caisses
d’épargne et de crédit respectent les dispositions de la Loi.

Le nombre de caisses locale d'épargne et de credit a augmenté
rapidement au cours des années 1940 et 1950, atteignant un sommet
de 5,000 en 1965. Depuis, elles ont commence a se fusionner et a
exercer leurs activités par le truchement de succursales, et leur nombre
a baissé pendant que leur talle s'accroissait.
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Today many local credit unions and caisses populaires have
adopted a full-service approach and offer a variety of savings
vehicles, loans and services. With the assistance of other
financial co-operative Organizations, local credit unions and
caisses populaires also offer insurance and tax-defernng
savings plans. The Residential Mortgage Financing Act of
1973 authorized local credit unions to purchase and sell NHA
mortgages and 1o take deposits from and sell short-term debt
obligations to the Federal Mortgage Exchange Corporation.

The passage of the Canadian Payments Association Act in
1980, as part of the Bank Act revisions, provides local credit
unions and caisses populaires with direct access to the
Canadian cheque cleanng system on an equal basis with other
deposit accepting financial institutions. The credit union system
generally participates in the CPA through the Canadian
Co-operative Credit Society, and caisses populaires in Quebec
through La Caisse Centrale Desjardins du Québec, which was
created by the Quebec government in 1979.

Under the Income Tax Act, credit unions are permitted to
deduct interest rebates on loans in determining income for tax
purposes. It has been established that share capital in credit
unions i1s simifar to deposits in other iNstitutions and, thus, any
dividend payments on these shares should be treated as a
deductible expense against taxable income. Also, reserves
allowed to credit unions for income tax purposes are the same
as those permitted other financial institutions.

Most local credit unions are affiliated with a central organization
- commonly referred to as "central credit umion®™ or simply
“central” which acts as banker to member local credit unions.
Financial staustics for centrals are presented separately from
local credit unions.

Provincial Central Credit Unions (part of 6042)

Provincial central credit unions, also referred to as centrals,
regionals, leagues, or federatons are chartered or registered
under a provincial Credit Union Act and are each owned by
the local credit umions which are members of the central. Each
central is independent of other centrals whether iocated in the
same or in another province. The centrals’ primary functions
are to provide member locals with services that they could not
obtain from other sources, to assist locals to increase the
efficiency of their operations, and to extend the locals’
usefulness and effectiveness to members. This includes the
investment of surplus funds and the lending of funds to and
conducting the clearing functions for member locals. In
Canada, local credit unions are permitted to deposit their
statutory liquidity reserves and other surplus funds with their
central, and most locals do this. To accommodate these funds,
the centrals maintain a variety of demand and term deposit
accounts. Funds required by the central in addition to those
provided by its local members are obtained through borrowings
from the banks and more recently from the national central.
They administer the online computer service which is now
being introduced in many of the provinces.

The 1973 amendment to the federal Cooperative Credit
Associations Act extended the powers of the centrals (0 accept
deposits, make loans, borrow and act as agents. It also brought
the investment powers of centrals into line with those of loan,

Aujourd’'hui, un grand nombre de caisses locale d’épargne et de creédit
et de caisses populares offrent un éventail complet de services. Avec
l'aide d'autres organismes financiers coopeératifs, les caisses locale
d’'épargne et de crédit et les caisses popularres Offrent egalement des
régimes d'assurance et d'épargne par report de 'mpét. La Lol de 1973
sur le financement des hypothéques grevant des propriétés résidentielles
a autorisé les caisses locales d'épargne et de crédit a acheter ou a
vendre des hypothéques consenties aux termes de [a LNH et de vendre
des litres de créance a court terme a la Bourse fédérale d'hypothéques
et d'en accepter des dépdts.

L'adoption de la Lol sur I'Association canadienne des paiements en
1980 dans le cadre de la revision de la Lo sur les banques a donné
aux caisses locale d'épargne et de creédit et aux caisses populares
'acceés direct au systéme canadien de compensation des chegues sur
un pied d'égalité avec les autres insttutions financieres de dépdt. Le
secteur des caisses d'épargne et de crédit va participer a I'ACP par le
biais de la socigté cooperative canadienne de crédit et dans le cas du
Queébec, ce seront les caisses populaires qui passeront par la Caisse
centrale Desjardins du Québec, crége par le gouvernement du Québec
en 1979.

En vertu de la Lo de I'impot sur le revenu, les caisses d'épargne et de
crédit peuvent deduire les rabais d'interét sur des préts lors du calcul du
revenu imposable. || a éte demontré que le capital-actions des caisses
d'éepargne et de crédit est semblable aux deépots auprés d'autres
institutions et ainsi, tous les paiements de dividendes sur ces actions
devraient étre traités comme une dépense deductible du revenu
imposable. De plus, les réserves autorisées aux caisses d’épargne et de
crédit aux fins de I'impat sur le revenu seront semblables a celles qu’on
permet aux autres institutions financieres.

La plupart des cassses locales d'épargne et de credit sont affiliees a une
organisation centrale qu'on appelie couramment "caisse centrale
d'épargne et de crédit”™ ou tout simplement “centrale”. Ces centrales
agissent a titre de banquier pour les caisses locales d'épargne et de
credit qui en sont membres. Les statstiques financiéres des centrales
sont présentées separament de celles des caisses locales d'épargne et
de credit.

Centrales provinciales d’épargne et de crédit (une partie
de 6042)

Les centrales provinciales, que I'on désigne sous le nom de centrales,
d'unions regionales, de ligues ou de fédérations, existent en vertu d'une
lo provinciale (Loi sur les casses d'épargne et de crédit) et
appartiennent aux caisses locales d'épargne et de credit qui en sont
membres. Chaque centrale est indépendante des autres centrales
situées dans la méme province ou les autres. Le role premier de la
centrale est d'assurer aux caisses locales des services qu'elles ne
peuvent se procurer ailleurs, de rationaliser leurs activites et en génerale
d'accroitre leur utilité et leur efficacité auprés de leurs membres. Elle
s'occupe de placer les excédents de fonds et de consentr des préts a
ses membres et de jouer le role de centre de compensation. Au
Canada, on permet aux caisses locales d'épargne et de crédit de placer
et de déposer leurs réserves liquides obligatoires et autres excedents
auprés de leur centrale. C'est ce que font la plupart des caisses. Les
centrales maintennent a cefte fin une diversité de comptes de depots a
vue et a terme. Les besoins en fonds des caisses centrales, en plus de
I'apport des membres, sont satsfaits au moyen d’emprunts aupres des
banques et plus recemment aupres de la caisse centrale natonale. Elles
gérent le service de léletraitement qui s'implante dans la plupart des

provinces.

La modification apportée en 1973 a la Lo fédérale sur les associations
coopératives de crédit a étendu les buts et les pouvorrs d'une centrale
de maniére a lui permettre d'accepter des deépdts, de consentir des
préts, d’emprunter et d'agr a titre de mandataire. Elle a eu auss: pour
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trust and insurance companies. Under section 87 of this Act,
the Canada Deposit Insurance Corporation is authorized to act
as a lender of last resort to provincial corporations providing
deposit insurance for credit union members.

The tables in this publicaton combine the data for both
provincial and national centrals.

National Central Co-operative Societies (part of
6042)

Through ther provincial centrals, local credit unions and
caisses populaires outside Quebec have established a third tier
organization at the national level. The Canadian Co-operative
Credit Society (CCCS), incorporated under the federal
Corporative Credit Associations Act, is a national financial
faciity for these credit unions and other co-operatives. The
CCCS provides co-ordination of credit union activities at the
national level in accordance with the direction of its provincial
central members. In Quebec, the Desjardins system is served
in a similar fashion by the Confedération des Caisse Populares
et d'Economie Desjardins du Québec.

The CCCS was originally formed in 1953 to prowide financial
services to credit union centrals and other major co-operatives.
In 1977 it was merged with the National Association of
Canadian Credit Unions which provided administrative,
educational and management support for its member
organizations. The merged organization, CCCS, is committed
to a long-range plan amed at consolidating the financial basis
of credit umions and other co-operatives and co-ordinating
financial services to all types of co-operatives in Canada.

The major responsibilites of CCCS are to: provide liquidity for
the credit union system; provide loans to shareholder-member
organizations; prowide access to external capral in support of
co-operative development; and provide other financial services
identified by the shareholder-members. CCCS activities in the
further development of the credit union system include:
co-ordination of new products on a national basis; hason with
and representations to the federal government and its agencies
concerning matters affecting credit unions; provision of
co-ordinated support services in the areas of public relations,
marketing, education and research; partcipation in the CPA,
and participation In the evolution of interatonal co-operative
financial systems. CCCS also represents Canadian credit
unions in extending financial and administrative assistance for
international credit union development and s the Canadian
member in the World Council of Credit Unions (WOCCU).

The tables in this publicaton combine the data for both
provincial and national centrals in one table. Our annual
publication, Credit Unions, catalogue 61-209 provides
separate annual data for provincial and natonal centrals.

Financial Corporations (SIC-C’s 6111 and 6121)

This group comprises companies engaged pnmanly in providing
credit to iIndvduals and to commercial organizations for goods
and services purchased at the retail, wholesale and factory
levels; and n making industnal loans and loans for the
financing of inventories and capital expenditures. These loans
may be secured by personal notes and guarantees, chattel
mortgages, debentures or collateral mortgages.

effet de rapprocher les pouvorrs en matiére de placement des centrales
de ceux des sociétés de préts, de fiducie et d'assurance. L'anticle 87
autorise la Societe d'assurance-dépots du Canada & agr comme
préteur ultme pour les societes provinciales en offrant une
assurance-depdt aux membres des caisses.

Les tabieaux de la présente publication combinent les données pour les
centrales provinciales et nationale.

Les societés coopeératives centrales nationales (une
partie de 6042)

Par I'intermédiaire de leurs centrales provinciales, les caisses d'épargne
et de credit locales et les caisses populaires a I'exténeur du Québec ont
mis sur pied un troisiéme réseau au niveau national. |l s'agit de la
Société coopérative canadienne de credit (SCCC), constituee en vertu
de |a Lol fedérale sur les associations cooperatives de credit. La SCCC
coordonne les activités des caisses d'epargne et de crédit au niveau
national selon les instructions des membres de ces centrales
provinciales. Au Québec, le systéme Desjardins est desservi de fagon
semblable par la Confedération des caisses populares et d’economie
Desjardins du Québec.

La SCCC avait éé créée a longine en 1953 afin de fournir des
services financiers aux centrales des caisses d'épargne et de crédit et
aux autres grandes coopératives. En 1977, elle a fusionné avec
I'Association nationale des caisses d'économie canadiennes, Qqui
fournissait des services de soutient en administration, formation et
gestion aux organmisations membres. La nouvelle organisation, la SCCC,
s'occupe de la planification a long terme de la consolidation de la base
financiere des caisses d'epargne et de credit et des autres cooperatives,
ainsi que de la coordination des services financiers destinés a toutes les
catégories de coopératives au Canada.

Les principales tonctions de la SCCC sont: fournir des liqudités au
systéme des caisses d'épargne et de credit, consentir des préts aux
organisations membres-actionnaires, donner acces aux capitaux
extérieurs afin d'aider au développement des cooperatives, et enfin,
fourmir d'autres services financiers identifiés par les
membres-actionnaires. Les activités de la SCCC en ce qui concerne le
développement ultérieur du systéme des caisses d'epargne et de crédit
comprennent la coordination a l'echelle nationale, la haison et la
représentation auprés de I'administration fédérale et ses agences a
propos des questions touchant les caisses d'épargne et de crédt, la
prestation de services de soutien coordonnés dans les domanes des
relations publiques, de la commercialisation, de la formation et de la
recherche, la participation a 'ACP, et enfin, |la participation a I'évolution
des systémes internationaux coopératifs financiers. La SCCC represente
également les caisses d'épargne et de crédit canadiennes lorsqu'il s'agit
de consentir de I'aide financiere et administrative pour le développement
des caisses d'épargne et de credit internationales et aussi le
représentant canadien auprés du Conseil mondial des cooperatives
d'épargne et de crédit

Les tableaux de la présente publication regroupent les données des
centrales provinciales et nationale en un seul tableau. Notre publication
annuelle Caisses d'épargne et de crédit (n°® 61-209 au catalogue)
donne des donnees distinctes sur les centrales provinciales et nationale.

Sociétés financiéres (CTI-C 6111 et 6121)

Ce groupe comprend les sociétés dont I'activité principale consiste a
avancer du crédit 3 des particubers et a des organisations commerciales
pour I'achat de biens et de services chez un detaillant, un grossiste ou
a l'usine, et consentir des préts industriels et des préts de financement
des stocks et dépenses en capital contre des billets et garanties
personnels, des hypotheques mobilieres, des obligations non garanties
et des hypotheques sur nantissement.
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Acceptance or sales finance companies have little direct
contact with the public. Almost all of their business in
consumer lending onginates with some other business firm,
such as an automobile dealer, a retail appliance dealer, etc.,
who take the contract signed with individual purchasers to a
sales finance company which purchases (‘discounts’) them.
The acceptance company then takes over the nght to the
product and the receipt of the associated payments. It may
assume all or none of the risks. In recent years, acceptance
companies have diversified their lending activities by prowiding
capital and term loans to companies and writng financing
leases.

Consumer foan companies specialize in direct cash lending
to individuals generally involving relatively small amounts. Most
of these iocans are secured by a chattel morigage which
enables the company in cases of default to repossess the
chattel.

Both acceptance and consumer loan companies obtain their
funds through short-term notes, long-term debentures and
senal notes, bank loans, loans from parent corporations and
retained earnings and equity issues.

In this publication, acceptance and consumer loan companies
are combined in the one group due to the difficulty in
separating the activities of the two groups. Most firms carry out
both activities either on a divisional basis or through wholly
owned Subsidianes. Where the activites are carned out
through wholly owned subsidiaries the parent company
generally submits a consolidated return.

To assist users, this publication includes a table showing the
estimated breakdown of this industry into the major types of
financial corporations as follows:

Acceptance corporations associated with:

Retailers

Car and truck manufacturers

Farm equipment manufacturers
General acceptance corporations
Consumer ioan corporations

The category for general acceptance corporations includes
those corporations which purchase conditional sales contracts,
and which operate farty independentty of any parent or
affiliated corporations.

Financial Leasing Corporations (SIC-C 6122)

This industry covers those financial intermediaries whose
pnmary busingss activity consists of leasing equipment to other
companies who then assume substantially all the benefits and
nisks of ownership. Such leases are generally referred to as
financing leases. In general, financing lease agreements extend
over the full expected useful life of the asset and are often
referred to as "full pay-out” financing lease contracts. Under
this type of lease contract, the total rental payments of the
lessee will fuily cover the cost of the equipment plus the
lessor's anticipated expenses and profits. In these types of
transactions, financing lease agreements can be regarded as
an alternative to the more traditional forms of debt financing for
a business having to finance capital assets.

Once the financing lease contract is signed, the lessor
corporation will pay for and take title to the equipment that was

Les sociétés financiéres ou de financement des ventes ont peu
de relations avec le public. Presque toute leur activite dans le domaine
des préts aux consommateurs touche d'autres entrepnses
commerciales, par exemple, les vendeurs d'automobiles, les vendeurs
au détail d'appareils meénagers, etc. Ces derniers vendent alors a une
société de financement des ventes les contrats signés avec les
acheteurs individuels "escompte”. Cette société a alors plein contrdle
du produit et de la collecte des paiements de ces préts. La societe de
financement peut s'engager a assumer ou non tous les nsgues. Au
cours des derni€res années, les sociétes de financement ont étendu le
champ de leur activité de préts en fournissant des capitaux et des préts
a terme a des sociétes et dresser des contrats credit-bail.

Les sociétes de prats aux consommateurs se specialisent dans le
prét direct en espéces aux particuliers, habituellement, la transaction
comporte une somme relativement pette. La plupant de ces préts sont
garantis par une hypothéque mobiliere, ce qui permet a la societe, en
cas de défaut, de reprendre possession des effets mobilers.

Les sociétés de financement et de préts a la consommation se financent
aux moyens d'effets a court terme, d'obligations non garanties et
d'obligations remboursables par série, de préts bancaires, de préts des
sociétés meres, des beénéfices non répartis et des emissions de titres.

On a classé les socetes de financement et celles de préts a la
consommation dans le méme groupe car il est difficiie de les distinguer.
En effet, la plupart se livrent aux deux activités en méme temps, Soit par
l'interméciaire de divisions, soit par des filiales en proprigté entiére.
Dans le cas de celles-ci, la société mere ne produit généralement
qu'une déclaration consolidée.

Pour aider le lecteur, voici un tableau donnant une ventilation estmative
de cette branche d'activité seion les pnncipaux types de societés
financieres:

Sociétés de financement associés avec:
les détaillants
les fabricants de voitures et camions
les fabricants de matériel agricole

Les sociétés genérales de financement

Les sociétés de préts a la consommation

La catégone Sociélés générales de financement regroupe les sociéles
qui achétent des contrats de vente conditionnelle et qui exercent leurs
actvités de fagon assez indépendante vis a vis de toute societé mere
ou affiliee.

Sociétés de crédit-baii (CTI-C 6122)

Cette branche d’actvité comprend les intermediaires financiers dont
l'activité principale consiste a iouer du maténel a d'autres sociétes qui
assument alors la pius grande part des profits et des risques de la
propriété. De telles locations sont géenéralement appelées contrat de
crédit-bail. En geénéral, un contrat de crédit-bail vaut pour toute la vie
utle du bien et on le désigne souvent comme contrat de credi-bail
"entierement acquitté”. Aux termes de ce genre de bail, le total des
loyers versés par |la societé locataire (le preneur) couvrira en entier e
cout du bien d'équipement ainsi que les frais et les benefices prévus par
le loueur (ou bailleur). Dans ce genre de transactions, le contrat de
credit-bail peut étre envisagé par une societe qui veut financer des
immobilisations autrement que par les modes taditonnels du
financement de la dette.

Une fois le contrat de crédit-bail signe. le bailleur achéte en son nom le
bien d'eéquipement chaoisi et commande par le preneur; il fait hvrer le
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selected and ordered by the lessee; it will arrange for delivery
to the lessee generally without handling the equipment and
without retaning any of the normmal responsibiiites of
ownership. Finance fleasing corporations normally do not
undertake to do any maintenance or repairs, provide insurance
coverage or pay property taxes, license fees, etc. Financing
lease contracts are non-cancellable.

The difference between financing leases and conventional or
operating leases lies pnncipally in the recovery of the asset
cost. In a typical financing lease, the lessor amortizes the entire
cost of the capital asset plus his profit over the useful life of the
lease. He does not hold any equipment inventory and i1s not an
effective supplier of capital assets. Under an operating lease,
the lessor typically recovers only a portion of the capital asset
value, the balance being recovered through re-leasing of the
same equipment or from the sale of the capital asset upon
termination of the iease. It hoids an inventory of capital goods
available for rentals, services and repairs them, prowides
insurance and generally bears all the incidents of ownership.

Companies primarity engaged in writing conventional or
operating (service-type) ieases are excluded from this group.
Also excluded are leasing agreements pertaining to the nghts
to explore for or exploit natural resources and to licensing
agreements for items such as motion pictures, videotapes,
plays, manuscripts, patents and copyrights.

Other businesses, such as sales finance companies, may be
involved in finance leasing but if the company's primary activity
falls outside of finance leasing, it would not be classified to this
group. Users wishing to obtain an indication of the volume of
finance leasing in Canada should refer t0 the table entitied
“Finance Leasing Activities™ published in this report.

Business Financing (SIC-C's 6124 and 6129)

This industry comprises those companies engaged primarily in
the financing of business activities, including: financing of
vehicles and equipment, inventories, commercial and industnal
mortgages, trade receivables, export trade and intenm
construction loans; factoring; term financing; merchant banking;
providing venture capital and other related financing activities.

(With the implementation of the 1980 Bank Act and the wider
opportunities it provides, many merchant banking firms have
been converted into Schedule B banks.)

Companies engaged in factonng purchase outright business
accounts recesvable (excluding retal accounts recewvable) and
take over the collecton of such receivables on either a "with
recourse”™ or “without recourse”™ basis.

Venture capital companies are pnmarily engaged in providing
medium and long-term financing for new and small companies
and for companies in a tum-around situation which cannot
readily obtain financing from more conventional sources such
as banks, new bond issues, etc. Venture capital companies
may operate under either the Business Corporations Act or
special Venture Capital (Small Business) Acts which have
been enacted in several provinces including Ontario and
Quebec. These special Acts provide tax advantages to the
venture capital companies operating under them, but in tum
restnct the amount and type of investment made in any one

company.

The pnmary activity of most business financing companes is in
the area of commercial lending with lesser emphasis on
commercial and industnal mortgages. The commercial lending

ben directement au preneur, sans assumer les obligations qui
incombent normalement au propnétaire. Les societés de crédit-bail ne
s'occupent pas d'ordinare de l'entretien et des reparations, des
assurances, taxes, licences et autres frais. Les contrats de creédit-bail ne
peuvent étre resilies.

La difference entre le crédit-bail et 1a locaton a long terme, de type
classigue, réside essentigllement dans le recouvrement du cout du bien
d'éguipement. Un contrat type de credit-bail permet au loueur d'amortir
le colt total du bien en plus de son benéefice sur toute la durée du bail.
Il ne détient aucun stock de matériel et il n'est pas un fournisseur de
biens d'équipement. Aux termes d'un contrat de location a long terme,
en revanche, le loueur ne recouwvre d'ordinaire qu'une parte de la valeur
du bien d'equipement; il récupére la différence en relouant le méme
bien ou en le vendant a I'echéance du bail. Il tent un stock de bens
d’'équipement disponibles pour la location; il s'occupe de I'entretien et
des réparatons du maténel, assure le bien et assume en général toutes
les obligations qui incombent au propriétaire.

Les societés dont I'activité primaire est dresser des contrats de location
ordinare ou a long terme (contrats de service) sont exclues de ce
groupe. Sont également exclus, les contrats de location se rattachant
aux droits d'exploitation ou d'exploiter les ressources naturelles et les
contrats de licencement de productions cinematographiques, bandes
magneétoscopiques, pieces de theatres, manuscripts, brevets et droits
d'auteur.

D’autres societés, telles que les societés de financement des ventes,
peuvent fare du crédit-bail, mais si telie n'est pas I'activité prnncipale de
la societe, celle-ci est exclue du groupe. Les utilisateurs qui désirent
obtenir une indication du volume du credit-bail au Canada se reporteront
au tableau Intitule "Activites financieres de crédit-bail”, contenu dans
cette publication.

Financement des entreprises (CTI-C 6124 et 6129)

Cette branche comprend les sociétés s'occupant principalement du
financement des activités commerciales, dont le financement de
véhicules automobiles et de materiel, des stocks, des hypotheques
commerciales et industnelles, des effets de commerce a recevoir, du
commerce d'exportation et des préts provisores a la construction, de
l'affacturage, du financement a terme, des banques marchandes, la
fourniture de capitaux nisques et d'autres activités financigres connexes.

(Aprés I'entrée en wigueur de la loi sur les banques de 1980 avec les
possibilités élargies qu'elle offre, plusieurs sociétes bancares
commerciale ont été converties en bangues de I'annexe B.)

Les compagnies s'occupant d'affacturage achetent directement des
comptes a recevoir commerciaux (a I'exception des comptes a recevorr
au detail) et s'occupent de la collecte de ces comptes a recevoir sur
une base "avec recours™ ou "sans recours”.

Les sociétés de capitaux-risques s'occupent pnincipalement de fournyr le
financement a moyen et a long terme aux compagnies nouvelles et aux
petites entrepnses ansi qu'aux compagnies dont les affares reprennent
et qui ne peuvent se procurer rapidement un financement aupres de
sources plus conventionnelles, comme les banques, ou par I'emission
de nouvelies obhgations, etc. Ces compagnies peuvent exercer leurs
activités soit en vertu de la Lo sur lgs corporations canadiennes ou en
vertu de lois speciales sur les capitaux-risques (petites entreprises) que
plusieurs provinces ont adopte, dont I'Ontario et e Québec. Ces lois
speciales accordent des avantages fiscaux a ces compagnies, mais par
alleurs hmitent le montant et le type de placement fat dans toute
compagnie.

L’activité pnncipale de la plupart des compagnies de financement

commercial porte surtout sur les préts commerciaux, et moins sur les
hypotheques commerciales et industrielles. Les préts commerciaux
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activity encompasses loans to finance the carrying of
inventones, provide working capital for a firm, provide intenm
financing of construction projects until the long-term mortgage
financing is in place, finance the acquisition of vehicies and
equipment, and finance other business activities including those
of subsidiary and affiiated companies.

Business financing companies’ major source of funds is the
short-term money market (both Canadian and foreign). Other
sources include the issuance of long-term bonds and capital
stock and loans from parent and affiiated companies.

Companies pnmarily engaged in financial leasing activities are
descnbed elsewhere in this text and are published separately
under 'Financial Leasing Companies’, Tables 42 to 45.
Companies established for the purpose of financing real estate
investment trusts (REITS) are included in the published data for
mortgage ioan companies.

Investment and Holding Companies (SIC-C's 6216
and 6239)

This industry consists of companies pnmarily engaged in
investing in securities issued by other companies. The aim of
investment companies 1S generally the production of income
through capital gains, dividends or interest from a diversified
portfolio of securities. They usually do not seek 10 actively
control or manage the affars of investees. Included in this
group are the so-called “closed-end” funds.

Holding companies, on the other hand, are prnimarily engaged
in investing 1n shares of other corporations for the purpose of
exercising control, either directly, through subsidianes or as a
conduit for other corporations. As secondary activities, they
may also raise funds to finance the activites of and prowvide
management and administrative services to parent, subsidiary
and affiliated companies.

Investment companies are chartered under the Canada
Business Corporations Act or comesponding provincial
legislation. Companies that are federally chartered and who
use borrowed funds for investment purposes must be
registered under the Investment Companies Act and are
subject to regulaton by the Supernintendent of insurance.

Investment and holding companies obtain funds for investment
purposes generally through: the issuance of shares or bonds;
reinvestment of intemally generated funds; loans and advances
from parent, subsidiary and affiiated companies; and bank
loans.

Excluded from this category are the investment (mutual) funds,
investment clubs, government-owned holding companies and
mortgage companias.

Unlike the other industries publighed in this report, data
for the investment and holding companies industry
cover only those corporations identified as having
assets of $25 miliion or over. Quarterty data for compames
with assets below $25 million are not currently avaiable. The
$25 million or aover group of companies accounts for about
75% of the total assets for the industry.

Investment (Mutual) Funds (SIC's 6211 and 6212)
This industry covers corporations and trusts that issue shares

or units which entitle the holder to withdraw on demand an
amount representing the value ol his proportionate interest in

comprennent les préts destinés a financer tes stocks, fournir le fonds de
roulement pour une entrepnse, fournir un financement prowisoire de
projets de construction en attendant la mise en place du financement
hypothécaire, le financement de I'acquisition de véhicules automobiles et
de matenel et le financement d'autres actvites commerciales, y compris
leurs filiales et leurs sociétes affiées.

La pnncipale source de capitaux des socieles de financement
commercial est le marché monetare a court terme (canadien et
étranger). Les autres sources de capitaux comprennent |'émission
d'obligations a long terme, les préts de la societé mere et des sociétés
affiiées et I'emission d'un capial-actions de la societé mere et des
societés affiliees et des préts de celles-ci.

Les compagnies s'occupant pnncipalement du credit-bail deécritent
ailleurs dans ce texte, figurent sous une rubrique distncte 'Societés de
crédit-bail’', tableaux 42 a 45. Les compagmies créées pour le
financement des fiducies de placement immobilier (FDPI) sont comprises
dans les données publiees pour les societes de préts hypothécaires.

Sociétes de placements et de portefeullle-gestion
{CTI-C 6216 et 6239)

Cette branche d'activité comprend fles societés s'occupant
pnncipalement de placements en valeurs mobilieres émises par d'autres
sociétées. Le but des sociétées de placements est en genéral la
production de revenu par des gains en capital, des dividendes ou des
interéts provenant d'un portefeuille diversifie de valeurs mobilieres. Ces
sociétes ne cherchent pas a contrbler ou a gérer de facon active les
affares des sociétés eémettrices. Les fonds "fermés” se trouvent dans
cefte branche d’activite.

Les sociéws de portefeuille, par contre, s’occupent principalement de
placements en valeurs mobilieres d'autres societes dans ie but d'exercer
un controle direct par des filiales ou comme intermediaire pour d'autres
sociétes. Comme activités secondaires, ces Socielés peuvent se
procurer des capitaux afin de financer les activités des sociétés meres,
des filiales et des sociétés affiliées et leur fournir des services de
gestion et admimstratifs.

Les sociétés de placements regoivent une charte en vertu de la Loi sur
les corporabons canadiennes ou de la loi provinciale correspondante.
Les sociétés enregistrées au niveau fédéral et qui se servent de
capitaux empruntes a des fins de placements doivent farre I'objet d'un
enregistrement en vertu de la Loi sur tes sociétes d'investissement et
sont réglementées par le Sunntendant des assurances.

Les sociétés de placement et de portefeuille-gestion obtiennent des
fonds a des fins de placements habituellement par I'emission d'actions
ou d’obligations, le reinvestissement de fonds intemes, par des préts et
avances de societés meres, de fihales et de sociétés affiliees. et par des
préts bancaires.

Cette catégorie ne comprend pas les fonds de placements (mutuels), les
clubs de placement, les societes de porefeuille qui appartiennent aux
gouvernements et les sociétés de préts hypothécares.

Contrairement aux autres branches d'activité, les donnees pour
las sociétes de placements et de portefeuiile ne portent que sur
celles identifiees comme ayant un actif egal ou superieur a $25
millions. Les données trimestrielles pour les societes dont I'actf est
inféneur a $25 millions n'existent pas actuellement. Le groupe des
sociétes avec un actif égal ou superieur a $25 milions représente
environ 75% du total de 'actif de la branche.

Fonds de placement (mutuels) (CTI-C 6211 et 6212)

Ce groupe comprend les corporatons et les sociétés de fiducie qui
emettent des actions ou unités qui donnent le droit au détenteur de
retrer sur demande une somme représentant sa participaton dans



the net assets of the fund. Investors may purchase any number
of shares or units at the net asset value at the tme of
purchase. As a result of these unique features, which
distinguish investment funds from other financial intermedianes,
they are commonly referred to as “open-end” or "mutual”
funds.

(The term ‘investment fund’ may be applied, in general, to any
fund which invests and trades in secunties. In this repor,
however, in keeping with the name of and terminology used by
the representative associaton for mutual funds in Canada, the
term is used to refer to mutual funds only).

An investment fund may sell its shares or units directly to the
public through its own sales offices and agents or indirectly
through stock-brokers. The proceeds are ivested n a
dversified portfolio of securites consisting of varying
proportions of government and corporate bonds, mortgages
and corporate shares. Some funds are also registered
investment vehicles for registered pension plans and registered
retirement savings plans. As a result, there is in existence a
great diversity of funds which are generally grouped according
to therr investment objectives and policies.

Equity funds invest mainly in common shares and stress
primanly the long-term growth of capital. Most equity funds
invest in a highly diversified portfolio of shares of growth
corporatons but several funds Specialize in particular
investments such as natural resource industries or even other
investment (mutual) funds.

Bond funds invest mainly in government and corporate bonds,
debentures and other forms of debt secunties. The pnmary
objective of this group IS t0 provide investors with a fixed and
regular income.

Mortgage funds invest manly in NHA and conventional
mortgages and have the same objectives as the bond funds.

Money-market funds invest in short-term money-market
instruments such as treasury bills and short term corporate
debt.

For publicaton purposes, the bond funds and money-market
funds have been combined in Table 67 "Investment Funds,
Income™.

Trust company funds specifically set up for tax deferral savings
plans were published separately from second quaner 1977 to
fourth quarter 1985. Commencing with first quarter 1986, they
are included under investment funds.

Canadian mnvestment funds which sell primanly to hoiders
outside Canada are included sn this industry. Excluded are
pension funds, investment clubs, segregated funds of life
insurance companies and foreign investment funds (even if
they sell primarily to Canadians).

Segregated Funds (SIC-C 6213)
This industry consists of the segregated funds offered by life

nsurance companies and fratemal benefit societes in
accordance with the provisions of the Canadian and British

Insurance Companies Act, the Foreign Insurance Companies -

Act, or a corresponding provincial act

These funds are separate accounts established by the
companes to operate as investment funds which are not
subject to the ngid investment rastnctions imposed on the

I'avoir net du fonds. Les investsseurs peuvent acheter un nombre
queicongue d'actions ou d'unités pour le montant de la valeur nette au
moment de I'achat. En raison de ces caracteristiques uniques qui les
distinguent des autres intermediaires financiers, les fonds de placement
sont aussi appelgés "sociélés d'investissment a capital vanable” ou
"fonds mutuels”.

(Le terme fonds de placement s'applique d'une manere générale a tout
fonds qui achéte et vend des valeurs mobiliéres. Dans cette publication,
cependant, en conformité avec le nom et la terminologie utlisés par
I'associaton des fonds mutuels du Canada, le terme n'est utilisé que
pour désigner les fonds mutuels).

Un fonds de placement peut vendre ses actions ou unités directement
au public par ses propres bureaux et agenits des ventes ou par
l'intermédiaire de courtiers en valeurs. Les capitaux sont placés dans un
portefeulle de valeurs mobilieres se composant d'un nombre vanable
d'obligatons publiques et pnvees, d’hypothéques et des actions de
sociétés. Certains fonds sont aussi des instruments de placement pour
des régimes enregistrés de retraite. Ainsi, il existe une grande diversité
de fonds que I'on groupe généralement selon leurs objectifs et politiques
en matére de placement.

Les fonds d'actions achetent surtout des actions ordinares et
recherchent en premier lieu la croissance a long terme du capital. La
plupart d'entre eux se constituent des portefeullles trés diversifies
d’actions de socetés en croissance. Par contre, plusieurs se
specialisent dans |es ressources naturelles et méme dans d'autres fonds
mutuels.

Les fonds d'obligations investissent surtout dans les obligations
publiques et privees et dans d'autres formes de ttres obligatarres.
L'objectf premier de ce groupe est de fournir aux investisseurs un
revenu fixe et régulier.

Les fonds de placements hypothecaires consentent surtout des
préts en vertu de la LNH et d'autres préts hypothécaires ordinaires et
ont les mémes objectfs que les fonds d'obligations.

Les fonds du marche monetaire investissent dans des instruments a
count terme tel que les bons du trésor et les dettes a count lerme des
societes.

Pour fin de publication, les fonds d'obligations et les fonds du marche
monetaire ont été regroupés dans le tableau 67 "Fonds de placement,
revenu fixe™.

Les fonds des sociétés de fiducie prévus expressément pour les régimes
d'épargne a report d'imp6t ont fait 'objet d'une publication distincte
entre le deuxiéme tnmestre de 1977 et le quatnéme tnmestre de 1985.
A compter du premier tnmestre de 1986, ces fonds figurent avec les
fonds de placements.

Les fonds de placements canadiens qui vendent pnncipalement a des
detenteurs hors du Canada sont inclus dans ce groupe. Sont exclus de
ce groupe les caisses de retraite, les clubs de placements et les caisses
séparées des sociétes d'assurance-vie et les fonds de placements
étrangers (meme si les acheteurs sont canadiens).

Les caisses séparées (CTI-C 6213)

Cette branche d'activité comprend les caisses séparées offertes par les
socigtés d'assurance-vie et de secours mutuels aux termes de la Lot sur
les sociétés d'assurance canadiennes et britanniques, de la Lo sur les
socigtés  d'assurance étrangéres ou d'une ol provinciale
correspondante.

Cas fonds constituent des comptes séparés établis par les sociétés pour

gérer des caisses de placement non assujetties aux restrictions rngides
en matere de placement imposées aux sociétés par diverses lois
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companies and societies under the vanous insurance acts and,
thus, are able to invest in specialized areas such as equiies,
mortgages, bonds, etc. It should be noted that while the assets
are owned by the insurance company, they are recorded in
accounts completely separate from the other asset accounts of
the company. Investors are able 10 participate in segregated
funds by purchasing units at the net asset value of the fund at
time of purchase. If they wish to withdraw from the fund, the
units are redeemed at the net asset value at the tme of
withdrawal.

Segregated funds accept deposits for RRSPs, for vanable
annuity and vanabie life contracts, and for individual and group
pension plans which are administered by either the insurance
company, the policyholder or an independent trustee.

This survey covers only those segregated funds established for
Canadian policyholders.

Life Insurers (SIC-C 6311)

This industry consists of life insurance companies and fraternai
benefit societes registered to underwnte life iNsurance and
annuity business under the Canadian and Britsh Insurance
Companies Act, the Foreign Insurance Companies Act or a
corresponding provincial act. Excluded from this group are the
accident and sickness branches of federally registered life
nsurance companies and segregated funds, both of which are
published as separate industries. Fraternal benefit socienes and
provincially registered life insurance companies, however, are
unable to accurately separate their accident and sickness
business from therr life insurance business. The data reponed
for these compames and societies, therefore, include both
types of business. This overstates life insurance industry assets
by about 0.1% and understates the accident and sickness data
by about 2%.

Insurance companies may either be stock companies owned by
their shareholders or mutual companies which are owned by
their policyholders.

This survey focuses on life insurance and annuity business
underwnitten in Canada where the term 'business underwritten
in Canada’ means a policy issued by a company registered
under a Canadian insurance companies act upon 2 person
resident in Canada at the time the policy was issued. Several
large Canadian companies underwnte significant amounts of
foreign insurance business. Assets and liabilites related to
business outside Canada are published as separate items in
the balance sheet Also included in the balance sheet are
assets deemed "not admissible” in determining an insurer’'s
surplus  position under annual statements filed with the
Supenntendent of insurance.

Under the insurance companies acts, life insurance companies
and soceties are permitied to wnte vanous forms of insurance
providing two basic services, namely financial protection and
savings accumulation. These senices are provided through the
sale of life insurance contracts, which protect the beneficiaries
of the insured from financial hardships of premature death and
annuity contracts which protect the annuitant from financial
hardships resulting from outliving his/her financial resources.
Such contracts are offered on either a participating or
non-participating basis by most insurers. Participating contracts
entitle the policyhoider to share in the profits of the company
by receiving dinidends either in the form of cash or increased
insurance benefits. Policyholders having non-participating
contracts are not entitied to receive dividends.

d'assurance; ainsi, elles sont capabies d'investr dans des domaines
plus particuliers: actions, hypothéques, obligations, etc. On notera que
I'actit appartent a la société d'assurance mais qu'il @st inscnt dans des
comptes complétement séparés des autres comptes d'actf de la
societée. Les investisseurs peuvent participer aux caisses separéees en
achetant des unités a la valeur nette de I'actif de la caisse lors de
I'achat. S'ils désirent se retirer de la caisse, les unités sont rachetées a
la valeur nette de I'actif 'hors du retrait.

Les caisses separées acceptent des depdts de REER, de contrats de
rentes variables et d’assurance-vie varable et, enfin, de caisses de
retraite individuelles ou collectives gérées par ia société d'assurance,
I'assuré ou encore un fiduciaire.

Ce relevé porte seulement sur les caisses separees qui s'adressent aux
assurés canadiens.

Assurance-vie (CTI-C 6311)

Cette branche d'activitt comprend les socetés d'assurance-vie et de
secours mutuels autonsées a souscrire des polices d’assurance-vie et
de rente en vertu de la Loi sur les compagnes d'assurance
canadiennes et britannigues, de la Lol sur les compagnies d'assurance
étrangeres ou d’une loi provinciale correspondante. Ce groupe ne
comprend pas les divisions d'assurance-accident et d'assurance-maladie
des sociétés d'assurance-vie et des caisses séparées constituees en
vertu d'une loi féderale lesquelles sont considérees ¢t comme un
secteur a part. Les sociétés de secours mutuels et les sociées
d'assurance-vie de compétence provinciale sont incapables de séparer
avec précision leurs contrats d'assurance-accident et
d'assurance-maladie de leurs contrats d'assurance-vie. En
conséquence, les chiffres recueillis pour ces sociétés englobent les deux
genres d'activité. De ce fait, {'actif au titre de I'assurance-vie est grossi
d'environs 0.1% et l'actif au chapitre de [assurance-accident et
I'assurance-maladie est sousestimé d'environs 2%.

Les sociétes d'assurance peuvent étre, soit des sociétés par actions
détenues par leurs actionnaires, soit des socetés mutuelles détenues
par leurs assures.

Ce relevé porte sur I'assurance-vie et de rente souscrite au Canada,
expression qui s'entend d’'une police emise par une sockte legalement
autorisée par une loi canadienne sur les socetés d'assurances au
bénéfice d'une personne domiciliée au Canada au moment de son
émission. Plusieurs grandes sociétés canadiennes passent des contrats
pour des sommes importanmtes d'assurance a I'étranger. L'actf et le
passif réalises hors du Canada figurent comme postes distincts du bilan.
De plus, les enquétés doivent inclure dans leurs bilans les données sur
I'actf des eélements jugés "non admissibles” pour déterminer I'excédent
deéclaré dans le rapport présenté chaque année au surintendant des
assurances.

Diverses lois autorisent les sociétés d'assurance-vie et de secours
mutuels a pratiquer divers genres d'asurance comportant deux services
fondamentaux, c’est-a-dire une protection financi ere et I'épargne. Ces
services sont fournis par 'entremise des contrats d'assurance-vie, qui
protégent les bénéficiares contre les difficultés financiéres que leur ferait
subir le déces prématuré de I'assuré, et par les contrats de rente qui
évitent au contractant les difficultés qui résulterasent de I'épuisement de
ses ressources financieres. De tels contrats sont offerts, avec ou sans
participation, par la plupart des assureurs. Les contrats avec
participation donnent le droit au titulaire de participer aux benefices de la
sociéte, soit en especes, soit sous forme dindemnité accrue. Les
titulaires de contrats sans participation n'ont pas droit aux bénéfices.
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Canadian insurance legislaton is framed to protect the
policyholder by restricting both the dollar value and the types of
investments that may be made and by subjecting the
companies to strict govemment supervision. As a result, their
nvestment portfolios are concentrated in  mortgages and
long-term bonds, conforming with the iong-1erm nature of their
liabilities.

On other than renewable term insurance business, reserves
need to be accumulated by the insurer so that there will be
sufficient assets available to meet the policy obligations as and
when they mature or are clamed. These reserves, referred to
as actuaral reserves in the tables, represent the largest single
hability on the balance sheet. Since most life insurers do an
actual calculaton of their actuanal reserves only once a year,
the user 1s cautioned that the actuanal reserves data shown in
the balance sheet and revenue and expense statement for the
intenm quarters may be estimated by the respondents or by
Statistics Canada. This means that when the more precis
evaluations are made in the fourth quarter, there could well be
some maor fluctuation from the preceding quarters.Since the
expense item is large relatrve to total expenses, even a small
vanation in the trend can have a significant impact on the
quarterly profits for any given quarter but for the full year, both
the provision for actuanal reserves and the profit should closety
correspond to the industry's annual figures.

Accident and Sickness Branches of Life
insurance Companies (SIC-C 6322)

This industry consists of the accident and sickness branches of
life insurance companies registered to transact business under
the Canadian and Bntish Insurance Companies Act and the
Foreign Insurance Companies Act. Excluded from this group is
the business written by British general companies, fratemal
benefit socielies and provincially registered life insurance
companies. Bntish general companies write both life and
property and casualty insurance business and their accident
and sickness business is reported as part of ther property and
casualty business. Fratemal benefit societies and provincially
registered life insurance companies are unable to accurately
saparate therr life business from ther accident and sickness
business and, as a result, both are reported in the iife
insurance industry. Thus, accident and sickness data reported
here are understated by the amount of business attributable to
these exclusions. The understatement, in terms of assets, is
about 2%.

This survey focuses on "business underwntten in Canada”
where the term business underwritten in Canada means a
policy issued by a company registered under a Canadian
insurance companies act to a person resident in Canada at the
time the policy was issued. Branches of several large
Canadian companies wrte significant amounts of foreign
nsurance business. Assets and liabiliies related to business
outside Canada are published as separate items in the balance
sheet. Also included in the balance sheet are assets deemed
to be "not admissible” in determimng an insurer's surplus
position under annual statements filed with the Supernntendent
of insurance.

Most branches offer policies on either a participating or
non-participating  basis.
policyholder the opportunity to earn dividends on his policy
representing a share in the profits whereas policyholders
having non-participating policies are not entitted to receive
dmwidends.

Paricipating policies give the

Les lois canadiennes en matiere d'assurance ont pour but de protéger
le détenteur de police en limitant le montant et les types de placements
et en soumettant les socktes a une stricte surveillance du
gouvernement. Il en résulte que leurs portefeuilles de placement sont
concentres dans des hypothéques et obligations a long terme, conforme
au caractére a long terme de leur passif.

Dans les acuvités autres que l'assurance temporarre renouvelable, les
assureurs dovent constituer des réserves suffisantes pour farre face aux
obligations des polices arrivées a echeance ou dont le nsque se realise.
Ces réserves, désignées sous le nom de réserves acturielles dans les
tableaux, représentent la principale exigibilité du bilan. Puisque la plupart
des assureurs actualisent leur réserves acturielles qu'une fois par
annee, I'utiisateur doit savorr que pour les tnmestres intermediaires, les
donnees sur les réserves acturieiles apparaissant au bilan et a I'etat des
revenus et dépenses peuvent étre estimees par les déclarants ou par
Statistique Canada. Cela veut dire que les évaluations precises faites au
quatreme tnmestre peuvent fort bien s'écarter des chiffres estimes aux
timestres précédents.Puisque ce poste occupe une place importante
dans le total des dépenses, une pette varaton de la tendance peut
avorr de fortes répercussions sur les bénéfices d'un tnmestre donné;
pour I'année entiere, en revanche, tant les provisions pour les réserves
actuarielles que les benefices devraent correspondre de prés aux
chiffres annuels de i'industne.

Divisions d'assurance-accident et d’assurance-maladie
des sociétés d'assurance-vie (CTI-C 6322)

Cette branche d'activité comprend les divisions d’assurance-accident et
d'assurance-maladie des societes d'assurance-vie autorisées a pratiquer
des operatons d'assurance aux termes de la Loi sur les sociétés
d’'assurance canadiennes et britanniques et de ia Loi sur les sociétés
d'assurance étrangeres. Ce groupe ne comprend pas les sociétes
générales brtanniques, les societés de secours mutuels et les sociétés
d'assurance-vie de compétence prowvinciale. Les sociétés genérales
britanniques gpratiquent aussi bien I'assurance-vie que |'assurance-biens
et nsques divers; leurs operations accidents et maladie sont donc prises
en compte dans leurs operations biens et risques divers. Les sociétes
de secours mutuels et les sociétes d'assurance-vie de competence
provinciale sont incapables de separer, avec précision, leurs operations
d'assurance-vie des operations accidents et maladie; il en résulte que
les deux activités sont comprises dans ie groupe de I'assurance-wie.
C'est ansi que l'actif de I'assurance-accident et de I'assurance-maiadie
déclaré ici est réduit du montant attribuable aux opérations exclues. La
sous-estimation en termes d’actif est d'environ 2%.

Cette enquéte porte sur I'assurance souscrite au Canada, qui s'entend
d'une police émise par une société legalement autorisée par une Ioi
canadienne sur les societés d'assurances au benéfice d'une personne
domiciliée au Canada au moment de son eémission. Les succursales de
plusieurs grandes societés canadiennes passent des contrats
d'assurance pour des sommes importantes a I'étranger. L'actf et le
passif reaisés hors du Canada figurent comme postes distincts du bilan.
De plus, les enquétés doivent inclure dans leurs bilans les éléments
d'actifs jugés "non admissibles” pour déterminer I'excedent déclaré
dans le rapport presenté chaque année au surintendant des assurances.

La plupart des divisions offrent des polices avec ou sans participation.
Les polices avec participation donnent a I'assure, I'occasion de recevoir
une part des benéfices tandis que les polices sans participation ne
donnent pas droit aux bénéfices.
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The accident and sickness branches operate under the same
strict government supervision as do the life branches, with the
resulting heavy concentration of investments in federal,
provincial and municipal government bonds and high quality
corporate bonds and, to a lesser extent, in mortgages.

Property and Casualty Insurers (SIC-C 6329)

This industry consists of property and casualty insurance
companies registered o transact other than life business under
the Canadian and Brtish Insurance Companies ACt, the
Foreign Insurance Companies Act, or a corresponding
provincial act. The companies may either be stock companies
owned by ther sharehoiders, or mutual companes which are
owned by therr policyholders. Excluded from this group are the
"accident and sickness™ business written by fraternal benefit
societies and prowvincially registered life insurance companies,
accident and sickness branches of federally registered
companies, and government-owned corporations and agencies
established to underwrnite specific types of insurance such as
health, automobile and property insurance.

Inciuded in this industry are reinsurance companies operating
in Canada. These companies, often specialists in a line of
insurance, protect an insurer from excessive exposure to risk
and catastrophic losses by contracting to assume a share of
the insurer's liability in retum for a share of the premium. The
policyholder is generally not aware of the reinsurance process
because the insurer remains fully liable to the insured in the
event of loss. Further, the policyholder has no legal basis for
proceeding against a reinsurer.

Lioyd’s of London is also included in this group. This is a
society of individual underwnters who are organized into many
underwriting syndicates. Risks are underwritten by these
syndicates on the basis of personal and unlimited hability.

This survey focuses on “business underwritten in Canada”
where the term business underwritten in Canada means a
policy issued by a company registered under a Canadian
insurance company act where the risks covered by the policy
were ordinarily within Canada at the time the policy was
issued. Several large Canadian companies underwrite
significant amounts of foreign insurance business. Assets and
habilities related to business outside Canada are published as
separate items in the balance sheet. Also inciuded in the
balance sheet are assets deemed "not admissible”™ n
determining an insurer's surplus position when annual
statements filed with the Supenntendent of Insurance.

Under the vanous acts, companies are permitted to underwrite
a wide varety of insurance coverages such as automobile,
property, liability, accident and sickness, aircraft, marine, fidelity
and surety, hail, etc.

Since the liabiliies of property and casualty insurers are
normally short term in nature and since claims against them
are generally unpredictable, the companies hold their assets in
a more liquid form than life insurers. For their more liquid
requirements, they hold deposits with other financial
intermediaries and invest in short-term market securities. Their
long-term investments are concentrated in provincial and
federal govemment bonds and high quality corporate bonds.

Le gouvernement exerce une surveillance aussi stricte sur les divisions
d'assurance-accident et d’assurance-maladie que sur les dmsions
d’'assurance-vie; il en résulte une forte concentraton de placements
dans les obligatons des administrations fedérale, provinciales et
municipales et des sociétés bien étabhes et, a un degré moindre, dans
des hypothéques.

Assurance-biens et risques divers (CTI-C 6329)

Ce groupe comprend les sociétés d'assurance-biens et risques divers
autorisees a pratiquer des opérations autres que celles d’assurance-vie
aux termes de la Lo sur les societés d'assurance canadiennes et
britanniques, de la Loi sur ies societés d'assurance etrangeres, ou de
toute lon provinciale correspondante. Les sociétés peuvent étre, soit des
sociétés par actions detenues par leurs actionnaires ou soit des societes
mutuelles détenues par leurs assureés. Sont excClues les actvités
"accident” et maladie” des socetés de secours mutuels les sociétés
d'assurance-vie de competence provinciale, les  dwvisions
d'assurance-accident et d'assurance-maladie des societées de
compétence fédérale et des sociétes et organismes publics qui ont pour
but d’assurer certains risques précis concemant, par exempie, la santé,
I'automobile et les biens.

Le groupe engiobe les societes de réassurance en actvité au Canada.
Ces sociétés, dont bon nombre sont spécialisées, protégent |'assureur
direct contre des risques démesures et des pertes catastrophiques en
s'engageant a assumer une partie de ses nsques moyennant une partie
de la pnme. Régle générale, I'assuré n'a pas connaissance de la
réassurance, car 'assureur demeure seul responsable envers I'assure
dans le cas d'une perte. De pius, 'assuré n’a aucun recours légal
contre un reassureur.

La société Lloyd's de Londres appartient aussi a ce groupe. Elle se
compose de souscripteurs individuels qui sont organiseés en plusieurs
syndicats. Ceux-ci prennent en chasge la responsabilite civie et la
responsabilité illimitée.

Cette enquéte porte sur I'assurance souscnte au Canada, expression
qui s'entend d'une police émise par une société légalement autorisée
par une loi canadienne sur les sociétés d'assurance dont les risques
couverts par la police se trouvaient ordinawement au Canada au
moment de son émission. Plusieurs grandes societés canadiennes
passent des contrats d’assurance pour des sommes importantes a
I'étranger. L'actif et le passif réalisés hors du Canada figurent comme
postes distincts du bilan. De pius, les enquétés dowent inclure dans
leurs bilans les éléments d'actif jugés "non admissibles™ pour déterminer
'excédent déclaré dans le rapport présenté chagque année au
surintendant des assurances.

Diverses lois autonsent les sociétés a assurer toute une gamme de
risques concemant lautomobile, les biens, la responsabilité, les
accidents corporels et la maladie, les aeéronefs, les embarcations
maritimes, la hdélité du personnel et le cautionnement, la gréle, et autres
domaines.

Comme le passif des assureurs de biens et risques divers est
normalement de nature a court terme et comme les sinistres sont
généralement imprévisibles, l'actf des sociétes a un caractere
relativement liquide que celui des assureurs-vie. Les principales
liquidités sont sous forme de dépdts auprés d'autres intermediarres
financiers et effets négociables a court terme. Leurs placements a long
terme sont axés sur les obligations des gouvemement féderal et
provinciaux et les obligations de sociétes solidement établies.
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Investment Dealers (SIC-C 6411)

This industry consists of members of the Investment Dealers
Association of Canada. investment dealers act as principals in
the underwnting and trading of govemment and corporate
secunties.

The underwniting function nvolves the acquisition of new or
primary securities issues from governments and corporations
requinng additional funds and the distribution of these same
securities to the public, manly financial institutions, pension
funds, and large corporatons. Large underwntings are
generally carned out through an underwriing syndicate
consisting of the underwriter and other investment dealers and
often chartered banks.

Once underwritten and distributed, secunties are traded in the
secondary markets. One such market, commonty referred to as
the "over-the-counter” market, 1S organized by investment
dealers to facilitate the trading of secunties not listed on a
stock exchange. In this market, the investment dealers
generally act as principals. They maintain inventories of and
frade in their own name in over-the-counter securities of
vanous types and maturities.

A few of the investment dealers have developed and are
maintaining a highly sophisticated money market in Canada. in
return for obtaiming a line of credit from the Bank of Canada,
these money market dealers are committed to undertake the
jobbing function of mantaining an inventory of money market
securites. The main money market instruments include
freasury bills, government bonds with remaining term to
matunity of under three years, sales finance company notes,
commercial paper, bankers' acceptances and chartered bank
bearer term notes.

Investment dealers finance their money market inventories
chiefty with day-to-day loans from chartered banks and their
underwritng and trading activities with collateral loans from
banks, other financial institutions, large industnal corporations
and by using customer credit balances.

While the market for bonds and money market securities s
centered with the investment dealers, the market for stocks 1S
centered with the stock exchanges which are formed by stock
brokers. Under this function the stock broker normally acts as
agent in the execution of "buy" and "sell” orders for shares of
a specific corporation.

Stock brokevage firms, except if they are also members of the
Investment Dealers’ Association, are not surveyed at present.

Deferred Compensation, Retirement and Other
Tax-Sheltered Plans

Vanous forms of tax-shelter plans have been developed for the
use of individuals in Canada to permit them to accumulate
funds generally for the provision of income after retrement.
These plans permit participants to defer the payment of income
taxes on mones contnbuted to and on the income earned by
the investments made under the plan untl such time as the
participant receives retirement income or other benefits from
the plan. The various types of plans included here are:

Canada and Quebec pension plans
Registered pension plans.
Deferred profit sharing plans.

Courtiers en valeurs mobilieres (CTI-C 6411)

Cette branche d'activité se compose des membres de I'Association
canadienne des courtiers en valeurs mobiliéres. Ces courtiers font pour
leur propre compte la souscripton et le commerce des valeurs
mobilieres des administrations publiques et des sociétés.

La souscription comporte l'acquisiion de titres nouveaux Ou pnmaires
des administrations publiques et des societés qui ont besoin de capitaux
additonnels et le placement de ces ttres dans le public, surtout aupres
des institutions financieres, fonds de pensions et des grandes societes.
Les souscnptons importantes s'effectuent généralement par
I'intermeédiaire d’'un syndicat de garantie se composant du souscripteur
et d'autres courtiers en valeurs mobilieres et souvent de banques a
charte.

Souscnts et places les titres sont échangés sur les marches
secondaires. Un de ces marchés, communément appelé "le marche
hors bourse”, est organisé par des courtiers en valeurs mobilres pour
faciliter le commerce des valeurs non cotées en bourse. Dans ce
marche, les courtiers en valeurs agissent generalement pour leur propre
compte. lls accumulent des stocks de valeurs hors bourse de types et
d’'échéance diverses et en tout le commerce en leur propre nom.

Un petit nombre de courters en valeurs mobilieres ont mis sur pied et
maintennent un marché financier fort complexe au Canada. Ces
courtiers s'engagent a conserver des effets monetaires en retour d'une
marge de crédit que leur accorde la Banque du Canada. Les principaux
instruments de ce marché comprennent les bons du Trésor, les
obligations qui reste un terme d’'échéance de moins de trois ans, les
effets de sociétés de financement des ventes, les effets commerciaux,
les acceptations bancaires et les billets a terme au porteur des banques
a chante.

Les courtiers en valeurs mobilieres financent leurs stocks d'effets
monétaires principalement par des emprunts au jour le jour auprés des
banques a charte; la souscription et le commerce de titres sont assurés
par les emprunts garants, contractés aupres des banques, des autres
institutions financieres et des grandes sociétés industrielies ains: que par
le solde créditeur des clients.

Bien que le marché des obligations et des effets monetaires soit axe sur
les courtiers en valeurs mobiliéres, celui des actions est centré sur la
bourse qui se compose d'agents de change. L'agent de change est
normalement I'intermediaire lors de I'exécution des ordres "d’'achat” et
"de vente” des actions d’une société particuliére.

Les entreprises de change, @ moins qu'elles ne socient membres de
I'Association canadienne des courtiers en valeurs mobiliéres, ne font
pas actuellement I'objet d'une enquéte.

Régimes d’indemnités a jouissance différee, de retraite
et autres programmes d’abri fiscal

Diverses formes de programmes d'abn fiscal ont été congues pour
permettre aux canadiens d'accumuler des fonds, géneralement en vue
de s’assurer un revenu pour les annees de retraite. En vertu de ces
regimes, les participants peuvent différer ie palement de I'mpét sur les
sommes qu'ils y versent et sur le revenu des investissements faits au
ttre des réegimes en question, jusqu'a ce qu'ils touchent un revenu de
retraite, ou d'autres prestatons statutares. Les differents genres de
regimes etudiés ici sont:

Régime de pensions du Canada et régime de rentes du Québec.
Régimes enregistrés de retraite.

Régimes de participation différés aux benéfices.
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Employees profit shanng plans.
Registered retirement savings plans.
Other retirement and registered savings plans.

The data contained in Table 97 (Deferred Compensation,
Retrement and Other Tax-Sheltered Plans) are either the
estimated value of assets contained in the funds underiying the
plans (e.g. trusteed pension funds, segregated funds), or the
accumulated account balances of the individual participants
covered by the consolidated revenue plans where no separate
fund of assets exists (e.g. public service superannuation plan).
In the latter case, the account balance would include both
contnbutions made by the employees and the employer and
investment income credited to the account less disbursements
paid out.

Canada and Quebec Pension Plans (CPP, QPP)

Introduced in 1966, these plans cover all members of the
Canadian labour force between the ages of 18 and 65 or,in
certain cases 70. They are funded by equal contributions of
2.1% of contnbutory earnings from the employer and the
employee. Self-employed individuals contribute the full 4.2%.
Contributory eamings are those between the "year's basic
exemption "($2,700 in 1989) and the “year's, maximum
pesionable earning” ($27,700 in 1989).

Registered Pension Plans (RPPs)

Registered pension plans are established by employers to
provide retirement income for ther employees. Under these
plans, the employer will contribute funds to the plan and Is
allowed an expense deduction for income tax purposes In
respect of such contributions. Depending upon plan provisions,
employees may or may not be required to contnbute to a RPP.
Where employees are required to contribute, such contributions
are tax deductble up to a specified annual maximum. For
members of money purchase RPPs in 1989, this maximum is
$3.500. For members of defined benefit RPPS, the amount is
that required under the terms of the RPP in respect of current
year service.

Deferred Profit Sharing Plans (DPSPs)

A deferred profit shanng plan may be established under
Section 147 of the Income Tax Act by an employer to enable
his employees to participate in the profits of the enterprise. For
1989, the employer can contnbute up to the lesser of 20% of
the employee’s income or $3,500 nunus any amount claimed
by the company as a contnbution for that employee’s current
service under a registered pension plan, to such a pian and
take a deduction for income tax purposes. Such contributions
must be made out of the employer's profits, so normally no
employer contribution will be made in a year where the
enterprise has no profits. Employees can contribute up to
$5.500 to a DPSP in 1989 but this amount is not tax
deductible. Beginning January 1,1991, employees can no
longer contribute to a DPSP. All earnings on the funds of the
DPSP are tax-free whie in the plan. Benefits received by
employees (or beneficiaries) are taxed except for that portion
representing their own contributions.

Régimes de participation des employés aux bénéfices.
Regimes enregistrés d'épargne-retraite.
Autres régimes d’epargne-retraite et d'épargne enregistres.

Les données que renferme le tableau 97 (Régimes d'indemnités a
jouissance differee, de retraite et autres regimes d'abn fiscal)
représentent la valeur estimative de I'actif des caisses ou fonds des
régimes (par ex. caisses de retraite en fiducie, caisses separees), ou les
soldes accumulés du compte des participants couverts par les régimes
de revenu consolide ne comportant pas de caisses séparee (par ex. le
régime de pension de la Fonction publique). Dans ce dernier cas, le
solde du compte comprend les cotisatons des employés et de
"'employeur ainsi que le revenu des investissements credié au compte,
moins les décaissements.

Regime de pensions du Canada et Regime de rentes du
Québec (RPC, RRQ)

Ces deux reégimes, entrés en wigueur en 1966, couvrent tous les
canadiens ages de 18 a 65 ans (et dans certains cas, jusqu'a 70 ans)
qui font partie de la population active. Leur financement est assuré a
part egale par I'employeur et I'employé a raison de 2.1% de la
rémunération cotisable. Les personnes a leur compte dowvent verser une
cotisation de 4.2% des gains ouvrant droit a la pension. La
rémuneration cotisable est la rémuneration compnse entre I'exemption
de base de l'année ($2,700 en en 1989) et ie "maxmum des gains
admissibles” de I'année ($27,700 en 1989).

Regimes enregistrés de pension (REP)

Les employeurs établissent des régimes enregistrés de pension afin de
pourvoir leurs employés d'un revenu pour Ia retraite. Chaque employeur
verse des cotisations au régime gu'il offre et a droit, a I'egard de ses
cotisatons, a une deéducton de dépenses aux fins de I'mpdt. En
fonction des dispositions du régime, les employés peuvent étre tenus ou
non de cotser a un régime de pension de retraite (RPR). Si les
employés doivent verser des cotisations, ces demiéres sont deductibles
d’imp6t jusqu'a un montant annuel maximum. Dans le cas des regmes
a cotisations déterminées, ce maximum est de $3,500. Pour les régmes
a prestations determinees, le montant équivaut a celui necessawe, aux
termes du RPR, pour financer les prestations determinees en fonction
de I'année de service courante.

Régimes de participation differée aux bénéfices (RPDB)

Un employeur peut établir un régime de participation différée aux
bénéfices en vertu de l'article 147 de la Loi de I'mpdt sur le revenu
pour permettre a son personnel d’avoir part aux beneéfices de
I'entrepnse. En 1989 I'employeur peut contribuer a pareil régime pour
une somme maximale annuelie correspondant a 20% du revenu de
I'employé ou $3,500, moins toute somme réclamée par !'entreprise a
titre de contributions pour le service actuel de cet employe en vertu d'un
régime de retraite enregistré et obtenir un degrévement d'impdt a ce
titre. La contribution de l'employeur doit provenr des benefices de
entreprise, si bien que, normalement, i'employeur ne versera aucune
contnibution au cours des années ou SoN entreprise ne realise pas de
beénéfices. Les cousations salanales sont permises jusqu'a concurrence
de $5,500, mais ne sont pas débuchibles du du revenu aux fins d’'impot.
A partir du 1/1/91, les employées ne pourront plus contribuer a un
RPDB. Toutes les recettes provenant de la caisse du réegime de
participation differée aux beénefices sont exemptées d'impét tant qu’elles
font parte integrante du regme. Les prestations reques par les
employés (ou les bénéficiaires) sont imposables a I'exception de la pan
corespondant a leur propre contribution.

xXViii



Changes n DPSP contribution limits are scheduled to come
into torce on January 1,1991.

As yet, little data for DPSPs are available.

Employees Profit Sharing Plans (ESPSs)

As with DPSPs, an employer may establish an employees
profit shanng plan, often as part of an executive bonus plan or
as a thnft or savings pian, to enable employees to participate in
the profits of the enterprise. There 1s no limit on the amount of
deductible employer contnbutions under the Income Tax Act
but any employee contributions are not deductible. Each year,
the plan trustee allocates to the employees the current year
employer contributions and interest and dwvidend income and
realized capital gains (losses) of the plan as well as all
amounts previously allocated to employees who had, during the
year, ceased to be beneficianes of the plan and had not
qualified for benefits under the plan. All such amounts must be
included in the employee’s taxable income for the year.
Payments recerved from the plan are tax exempt.

As yet, iittle data are available for employees profit sharing
plans.

Registered Retirement Savings Plans (RRSPs)

The RRSP created by legislation in 1957, is a vehicle under
which individuals can accumulate tax deferred funds which
would provide Income upon retirement.

In 1989, the maximum annual contnbution to RRSPs by an
ndividual is set at the lesser of

(a) 20% of earned income for the previous year and
(b) $7,500

The income eamed under a RRSP is not taxable until the
RRSP is terminated. individuals can terminate therr RRSPs at
their discretion up to age 71 at which tme, termination is
mandatory. Upon termination, the plan holder can receive the
entire amount in cash which s then taxable or roll the funds
into a retrement income plan (1.e., one Or more annuities
and/or registered retirement income funds). Payments received
from the retrement income plan are then subject to tax.

Other Retirement and Registered Savings Plans

Included in this category are Government of Canada Annuities,
Registered Retirement Income Funds (RRIFs) and income -
Averaging Annuity Contracts (IAACs).

Govemment of Canada Annuities refer to individual and group
annuity contracts sold by the Government of Canada under the

Les changements aux limites des contributions aux RPDB doivent entrer
en vigueur le 1er janvier,1991.

On ne dispose toujours peu de données sur les régimes de participation
diferée aux bénéfices (RPDB).

Régimes de participation des employeés aux
bénéfices (PPEB)

Comme dans ie cas du RPDB, tout employeur peut établir un régime de
participation des employés aux beéngfices, souvent dans le cadre d'un
programme admimistratf de pnmes ou a titre de programme d’épargne,
afin de permettre a son personnel de participer aux benéfices de
'entrepnse. Si, en vertu de 138 Loi de I'"mpdt sur le ravenu, il n'existe
aucune imite quant a fa somme des contributions qu'un employeur peut
deduire, 1l en va autrement pour ce qui est des Cotisatons d'un
employé. Chaque année, le mandatare du programme alioue aux
employes, s contributions, les revenus d'intérét et de dividendes de
I'employeur pour 'année en cours et les gains (pertes) de capital
réalisés dans le cadre du programme, de méme que toutes les sommes
antérieurement allouées aux employes qui avaient, au cours de I'année,
cesseé de beneficier du programme et n'étaient pas, aux termes de ce
dernier, admussibles aux benéfices. Toutes ces sommes dowent étre
incluses dans le revenu imposable de I'employe pour I'année en cours.
Les paements requs dans le cadre du programme sont exempts
d'imp6t.

On ne dispose toujours peu de données sur ies régimes de participation
des employes aux béneéfices.

Régimes enregistrés d'épargne-retraite (REER)

Le REER, entré en vigueur en 1957 par légisiation, est un moyen
d'accumuler des fonds selon un mode d'impots differés afin de
beneficier d'un revenu de retraite.

En 1989, la cotisation annuelle maxmale a un REER d'une personne
est le moins éleve des montants suivants:

a) 20% du revenu gagne de |'année precedente ou
b) $7.500

Le revenu gagné en vertu d'un REER n'est pas imposable jusqu'a la
cessation de ce dernier. Les personnes peuvent mettre fin a leur REER
jusqu'a ce gu'elles aient atteint I'age de 71 ans, lorsque le retrait est
obligatoire. A ce moment, le béneficiaire peut recevorr la somme entiere
en especes, qui est alors imposable ou reverser les fonds dans un
regme de revenu de retraite (c'est-a-dire une ou plusieurs annuites
etou un fonds enregistré de revenu de retraite). Le versements
provenant du régime de revenu de retraite sont alors imposabies.

Autres régimes d'épargne retraite et d’epargne
enregistrés

Les fonds enregistrés de revenu de retraite (FERR) et les contrats de

rentes a versement invanable (CRVI) sont inclus dans ce groupe.

Par rentes du gouvernement du Canada il faut entendre les contrats
individuels et collectfs de rentes vendus par le gouvernement du
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Government Annuities Act of 1908 to help Canadians provide
for their retirement. Because of the introduction and growth of
the CPP, QPP and other pension plans, the sale of these
annuities was discontinued in 1967.

RRIFs were introduced in 1978 to provide an alternative
avenue for funds realized from an RRSP. Prior to the
introduction of the RRIFs, such funds either had to be taken in
cash or converted to annuity. Now the assets can be
transferred 10 one or more RRIFs.

Up to February 26, 1986, only one RRIF was permitted for
each individual. Then, a RRIF was typically analogous to an
indexed term annuity to age 90. Now, there is no imit on the
number of RRIF's an individual may have and the RRIF -
holder can withdraw any amount he/she wants from the RRIF
as long as annual withdrawals at least equal the plan’s value at
the beginning of the year divided by the number of years
remaining until the holder reaches age 90.

Earnings of the RRIF are tax-sheitered so long as they remain
n the fund.

IAACs were introduced by the federal government to allow
taxpayers to spread the receipt of certan "unusual or
fluctuating income” over future taxation years. The IAAC is
purchased with a single payment which is then deductible for
income tax purposes. The annuity has to be either a life
annuity with or without a guaranteed term or an annuity for a
fixed term. The annuity payments are taxed as income when
received. The budget presented by the federal government on
November 12, 1981, eliminated the tax deferral benefit in
respect of the single premium used to purchase the IAAC
{except those with a term ending by December 31st, 1982).

Registered Home Ownership Savings Plans
(RHOSPs)

RHOSPs were introduced in 1974 by the federal government
to encourage families 10 accumulate funds toward the purchase
of their first home. These plans allow a taxpayer, who or
whose spouse is not already a homeowner, to contnbute up to
$1,000 per year into the plan to a lifetme maxmum of
$10,000 with such deductions being deductible from income for
income tax. No tax is levied on the income of the plan, but the
full amount becomes taxable when withdrawn, unless the funds
are used to purchase an owner-occupied home.

The federal budget of May 23, 1985 banned future RHOSP
contributions after that date and eliminated RHOSP's after
December 31, 1985. Any funds hetd in RHOSPs were allowed
to be withdrawn tax-free. Furthermore, except in Quebec, the
funds withdrawn did not have to go toward the purchase of a
home. In Quebec, which had disallowed deductions for
RHOSPs since 1983, funds withdrawn from RHOSPs must be
used to buy a home in order to escape provincial income tax -
and a home must be bought within 20 years of the RHOSP's
inception. Otherwise, contributons and income accumulated in
the plan up to the end of 1982 will be subject to tax.

Canada en vertu de 1a Loi des rentes sur I'état de 1908 destinée a
aider les Canadiens a planifier leur retraite. A cause de l'entrée en
wvigueur et de la croxssance du Reégime de pensions du Canada et du
Regime de rentes du Quebec et autres programmes de retraite, la vente
de ces rentes a eété interrompue en 1967.

Les FERR ont été établis en 1978 en tant que caisses ou il est possible
d'investir les fonds provenant d'un REER. Avant la création des FERR,
ces fonds devaient étre recouvrés en especes ou convertis en rente.
Maintenant, I'acquis d'un REER peut étre transféré a un ou plusieurs
FERR.

Jusqu'au 26 fevner 1986, seulement un FERR était permis par indvidu.
Alors, un FERR était typiqguement analogue a une rente a terme indexée
jusqu’a I'age de 90 ans. Il n'y a, en ce moment, aucune limite au
nombre de FERR pouvant étre détenus par un individu. Un détenteur de
FERR peut retrer toute somme désrée du FERR en autant que les
retraits annuels soient du Moins égaux a la valeur du plan au début de
lannée divisé par le nombre d'années restant jusqu'a ce que le
détenteur atteigne 'dge de 90 ans.

Les recettes du FERR sont des paravents fiscaux en autant qu'elles
demeurent dans le fond.

Le gouvernement féderal a établi les CRVI afin de permettre aux
contnbuables d'etaler certains “revenus inusuels ou vanables™ sur des
annees d'imposition futures. La CRVI s'achéte en un seul versement qui
devient alors déductible de I'impdt sur le revenu. La rente doit étre une
rente viagére avec ou sans terme garanti, Ou une rente pour un terme
déterminé. Les prestations sont imposables @ mesure que le rentier les
regoit. Le budget presenté par le gouvernement féderal le 12 novembre
1981 a élimineé I'avantage du report d'impdt dans le cas d'une indemnité
forfaitaire utilisee pour acheter une CRVI (sauf celles dont le terme
expire le 31 decembre 1982).

Régimes enregistrés d'épargne-iogement (REEL)

Le gouvernement fédéral a établi en 1974 les REEL afin d’encourager
les families a accumuler des fonds pour s’acheter une premiere maison.
Ce type de régime permet au contribuable qui n'est pas ou dont le
conjoint n'est pas encore propretare de verser jusqu'a $1,000 par
année 3 un REEL, sous réserve d'un maximum de viager $10,000 pour
I'ensemble des annees de vie. Les contrubtions aux REEL sont
déductibles aux fins de I'impot sur le revenu. Les intéréts provenant de
ces régimes ne sont pas imposables mais e plein montant de I'acquis
devient imposable lorsqu'on le retire, sauf si on l'utilise pour acheter une
maison que I'on occupera a titre de propriétaire.

Le budget fédéral du 23 mai 1985 a suppnme les cotisation ulteneures
a ce type de régime apres cette date et a supprime entérement les
REEL apres le 31 décembre 1985. Tous les capitaux classés dans les
REEL ont ét¢ autorises a étre retirés sans imposition. De plus, a
I'exception du Québec, les sommes retirees n'ont pas a aller a |'achat
d'une maison. Au Québec, qui a suppnme les deductions pour les
cotisations aux REEL depuis 1983, les sommes retirées de ces regimes
doivent servir a F'achat d'une maison afin d'éviter les impots sur le
revenu provinciaux, et une maison doit étre achetée dans les 20 ans qui
suivent le début du régime. Sinon, les cotisations et les revenu
accumulés dans le regime jusqu'a la fin de 1982 seront Imposes.
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TABLE 1. Chartered Banks - Schedule A

Quarterly Consolidated Statements of Estimated Assets, Liabilites and Sharehoiders’ Equity Booked in Canada

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Assetls
Cotn bullion and bank notes
1| Canadian currency 2,764,281 3,121,069 3,014,368 4,075,693 2,624,324 2.888.029 2833958 4471497
2| Foreign currenc 643.348 917185 979.126 891.461 729614 751,733 677 287 761.082
3 | Deposits with Bank of Canada 2.930.380 2,658,128 2,223,481 2,519,651 2,205,964 1910511 2.080.628 2,018,869
Deposits wilh other banks:
4 | Canadian currency 2.773.326 2.661.476 3,083,437 3.469 45! 2,376.533 3.854.176 3.461,632 3.683.667
5| Foreign currency 17,665.584 | 19.051.567 16,794,308 | 13,443,610 11,315,586 12,013.710 12,824,824 10.723.356
Cheques and olther items in transit:(1}
6 | Canadian currency 22,363 - 846,32t | - 1,328,218 | - 2,094,593 - 972731 | - 3.218.403 | - 3.259.533 65493
7 | Foreign currency 11,640,977 7.331,435 B,293.148 | 11,599,582 7,245,686 11,569.797 11,701,847 5,166,574
Invesiments in Canada:
Short-term debt securities:(2)
8 Canada treasury bills 15,648,621 | 14,193,250 | 11,680,329 9,806,662 | 10.479.354 | 12,353,789 | 12374418 12,686,443
9 Other Canada securilies 1287278 1.263.393 1,284,726 1.915160 1,707,476 1,218,212 1.653.689 1,881,233
10 Provincial 1reasury bills and notes 1,041.253 876,236 792,938 1,232.630 892,214 1,173,405 1,591 488 1.228.469
1M Municipal noles 3.344 9.078 490 1,354 41,616 35.438 18.187 8.457
Other debt securities:
12 Canadian currency 536.134 864,265 616.825 972.774 1,246 768 1,649 647 1.780.1 76 1.941.020
13 Foreign cufrency 19,150 §7.302 41,062 88.840 140,923 453 422 298.509 393.684
Long-term debt securities:(2)
tq Canada 2,045,055 2,215,616 2.498.417 2,079,093 3.686.541 3667.219 2.832.943 3.026.224
t5 Provincial 539.420 512,753 550.580 Bl1.B47 734,457 929.576 967 434 940,655
16 Municipal 45 608 66,343 64 887 97,377 107,547 116.606 108,745 96.521
Other debt securities:
17 Canadian currency 2.404 488 2,312,801 2.225.29 2.020.573 1,899,308 2.880.846 2,724,042 2.102,232
18 Foreign currency §79.195 271,910 285,044 289,332 271,624 471,043 654.735 475,061
investmen) in associated COrporanons:
19 Shares (eguity basis) 111,390 113.807 117,072 130,516 123,348 61,279 54314 52,616
20 Loans. advances and other balances 67.106 69.567 57,590 49,183 40.963 23,298 41,060 26.706
21 | Other corporation shares (cos! basis) 6.554,417 6,502,079 6,236,990 6,355,853 6.149.766 6,066,433 6,943,372 6093212
Investments outside Canada.
22 | Short term debi securities 3403833 2,354,049 2,001,699 1,559,282 1,399,936 811,756 954,382 910.735
23 | Long term debt secunlies 700913 1,251,560 1,113,973 1.538.286 1,361,047 1.189.527 786.621 942 495
Investment In associated and subsidiary corporations:
24 Shares (equity basis) 5.631,592 6,563,242 6,481,788 6,805 451 6,590,521 6,614,456 6,528.304 10,329.756
25 Loans. advances and other balances 3.458.963 5.178.080 4.308.734 6.874,750 4.866,548 5.867.749 2,714,851 3,971,609
26 | Other corporation shares (cost basis) 671.79t 729.961 652,014 714.498 758.702 684,297 595.682 929,552
Loans to Canadian residents:
Investment dealers and brokers.
27 Canadian currency 2.235.770 1,832,890 2,168,478 1,685.892 1,476,069 2,245,304 2,304.068 2.247.904
28 BFomgn currency t12.411 291,696 309.63 194,547 226,045 249,967 24210t 442,055
anks:
29 Canadian currency 204,770 272326 30,479 90,936 160,219 112,940 45,306 61,071
30 Foreign currency 17,335 53.520 5719 5.733 14619 8,023 3,105 2.864
Provinces
31 Canadian currency 73.693 86,491 67,293 121,977 158.082 97.382 67,509 88,75t
32 Foreign currency 9.219 8,397 41 474 26,341 10.958 8.352 9.786 8.280
33 | Municipal & School corporations 1,177,406 874811 815,670 1,049,758 1238417 913,605 880.450 1.00t,965
Individuals:
34 To purchase securities 1,938,578 1,812,326 1,775.101 1,709,686 1,874,389 1,925917 1649118 1922216
3$ To purchase consumer goods & services 41438051 | 43.767 848 | 45331328 [ 47,291,921 | 47851194 | 50,858,063 1 52,966.878 54,061.543
Governmen! business enterprises:
36 Canadian currency 1,326,952 1,507,034 1,288.611 1,060.244 993,459 1117113 1,001,334 1,219,231
37 Foreign currency 1.658.007 1.655.497 1,515.067 1,607.543 1,533,075 1,665.998 1,745.826 1.855.263
Other financial institutions:
38 Canadian currency 5,628,878 5,031,894 5,434,002 5.808.624 6,530,217 6,112,261 5,994 337 5.952.769
39 Foreign currency 1,893,654 1,890,325 1,311,111 1,432,768 1.523.727 1,546.872 1.414633 1.677.334
Other businesses:
40 Canadian currency 61,043.906 | 62731980 64,387,127 | 65635579 | 68585646 | 70,313,844 | 68.779.441 68,983,192
41 Foreign currency 14,307 851 15,002,277 14,204,131 14,694,772 13,601,441 12,938,244 13.871,445 13,027,901
Loans Lo non-residents: .
Banks:
42 Canadian currency 447,326 673,245 450912 599,536 761,190 1.303.616 705.663 848,272
43 Foreign currency 1,280,792 1,228,703 1,190,074 1,382,681 1,358,823 1,378,260 1,785.379 2,368.016
Other:
44 Canadian currency 573,714 449 037 521,550 $34.300 722,870 940,409 1.376.222 1,738,698
45 Foreign currency 2,264,836 2,615693 2,498,627 4,109,409 3976917 4,396,193 $.173,081 4817372
46 | Lease receivables 1,793,183 1,860.525 1.908.648 2,028,347 2115616 2,183,849 2,233.227 1,556,752
47 | Less provisions for losses on loans - 4,728,295 | - 5023168 | - 8,027,011 | - 7.371 866 | - 6,401,317 | - 6,370,171 | - 6082917 | - 5,756,824
Mortgages on:
Properties in Canada:
48 National Housing Act 15,758,734 | 16.050.970 | 16,427,291 17,091,924 | 17,374,367 17917786 18,511,146 18,894,807
49 Other residentia 34,210,087 | 37988940 | 40.721.889 | 44,057,030 | 46,172,014 | 49,309,341 | 52,772,390 55,459,427
S0 Non-resideniial 3.399611 3,608,942 3,643,972 3,837,756 4.118,236 4,492 941 4623920 4,761,596
51 Properties oulside Canada i - 5 = i = - i
§2 | Customers’ liability under acceptances 23,040,133 | 23624680 | 241911160 | 26496536 | 28.700.007 | 28859.995| 31859955 33.730.827
$3 | Fixed assets 3.700.443 3.720.584 3,782 .462 3,956,104 4013144 4119348 4,193,320 4,333.032
54 | Other assets 4,159,645 3882211 5,837,581 6,118,433 7,663,046 8,782.672 7.598.763 7843253
55 | Total assets 302,156.490 | 308,799,505 | 305,902,476 | 320,505,827 | 323.376.105 | 343,965,675 | 348,669,081 | 358,795.676

See

footnotefs) at end of table.




TABLEAU 1. Banques a chartes - Annexe A

Etals financiers tnmestnels consolidés - Estimations de I'actif, du passif, et de I'avor des actionnaires comptabilisés au Canada

1989 1990
1 2 3 4 1 2
NO
thousands of dollars - milliers de dollars
Actits
Pieces, hingols d'or el billets d'etat
2.843.762 3,123.535 3.042 664 4,448,124 2.903.295 3.340.560 En monnaie canadienne 1
756.584 775.682 765,180 847.987 777.457 724649 En devises etrangeres 2
1,724 846 2.103.696 1,735,523 1.589.300 2,079,851 1,742,554 Depois a la Banque du Canada 3
Depots a d'autres bangues
4,664,779 4107 479 4,041,837 3.892.019 5,347 526 4,349 897 En monnaie canadienne 4
11.189.304 9,689,747 9,405,826 9.720.727 7.281917 8,198,915 En devises elrangeres 5
Cheques et autres eftefs en ransi (1)
~ 340,039 - 322.346 - 9,812 287,199 197.450 ~ 41996 En monnae canadienne 6
9.389.932 8.430.557 9234835 | 11439922} 11,305.023| 12391235 En dewvises elrangeres 7
Placements au Canada
Titres d'emprunts a court ferme:(2)

11,986.589 [ 13.392.711 | 13895967 | 14579627 | 13,195.431 | 13937526 Bons du Tresor du Canada 8
1,680,428 1.709.178 1.637.278 1.208.482 782371 1,115.507 Autres litres du Canada 9
1,112,041 1.571,530 1,558.266 1.009.104 1,693,574 1,482,094 Bons du Iresors el eftels des adminisiralions 10

municipales
22172 38.719 15271 - 28,675 26,551 23611 El{e1s des adminisiralions municipales 1
Aulres liires d’'emprunis
1,904 839 1.369 407 1.889.128 1.568.814 1,880,476 2.144 094 En monnaie canadienne 12
197,682 189,753 260 429 251.009 336.192 515,715 En devises elrangeres 13
Titres d’'emprunts a long lerme.{2)
2,991,370 2,971,727 1.331.212 1.340.879 2,008,359 2.378.330 Du Canada 14
789.365 1,037,110 935,892 1.487.235 934,240 765,968 Des provinces 15
72973 92,628 84,580 101.965 120,283 109,451 Des municipaliles 16
Auires Iiires d'emprunts:
3.257 476 3,242 801 2.675.246 2.950.966 2,955,562 3.169.482 En monnae canadienne 17
560813 821,205 284,203 616,796 641,200 587,191 En devises eirangeres 18
Placemenis dans les societes associses:
§7.206 49,022 52.472 42 561 37,774 34,642 Actlions {melthode de comptabilisanion a ia valeur de 19
consohidation)
19152 20,636 20,236 26.718 17172 35.333 Préts. avances el aulres soldes 20
6,784 483 6,888,761 6.700,930 7.341 146 7.379.42 7.340,764 Aulres actions des socieles (prix de revient) 21
Placemen| hors du Canada
815.495 818.133 1.034 446 1.141120 1,422571 1,326,112 Tires d'emprunts a courl 1erme 22
424 496 384,975 299.144 228,193 1.585.474 2,273,296 Tires d'emprunts a long terme 23
Placemenis dans les societes associees el filiales
5704614 6.342.336 6.800.409 7,101,260 7.268,425 7,367,203 Aclnons' {methode de comptabilisalion a la valeur de 24
consohidation)
1.709.449 880,895 2.172.645 1.037.839 1.333.104 1,305,922 Prets, avances et aulres soldes 25
585.821 454 156 314,499 317,189 258,500 291,307 Autres actions de socieles (prix de revient) 26
Préts aux residents du Canada
Negotiants et courtiers en valeurs:
1,344 949 1,602,426 1,007,111 1,147 854 1,571.006 1,203.638 En monnae canadienne 27
317518 106.929 200,695 145915 71,684 179,489 BEn devises etrangeres 28
anques
200,130 87.418 64.017 92.746 515,457 496.130 En monnaie canadienne 29
3.162 3.829 1,251 6,928 2,898 16,587 En devises elrangeres 30
Provinces
111,868 226,228 200.877 185311 229,741 176.340 En monnaie canadienne 31
2.387 1,055 7,101 37 13 5 _En devises elrangeres 32
1,226,229 937,665 850.176 1,104,711 1.373.103 1,276 610 A des corps municipaux e1 scolaires au Canada 33
Des particuliers
1,951,599 1,893,259 1,278,745 1,713.937 2,391 612 2,326,985 Pour le financemen) de Iitres 34
54335698 | 56.413,348 | 57.824,722| 59.152.273 | 59.208.157 | 60.604.933 Pour I'achal de biens de consommation et de services | 35
Entreprises publiques
1,516,904 1,164 841 973,272 938.036 909,999 649,359 En monnaie canadienne 36
1.763.019 1,697.642 1,698,037 1,895,780 1,935,133 2,106,598 En devises etrangeres 37
Aulres insiitulions financieres
6.392.375 6,600,534 7.934.541 7.391,605 7.005.954 6,506,529 En monnaie canadienne 38
841,622 819,256 801,535 2,036,142 1,643,755 1.226.93 En devises etrangeres 3g
Autres entreprises
72.623,280 | 77.606.225| 78,725.767 | 79.351.540 | 81,386,811 | 80802903 En monnaie canadienne 40
12,816,479 | 14,860,796 | 13845257 | 13769324 | 14,068.373 | 14452895 En devises etrangeres a
Préts aux non-residents:
Banques.
787.911 1,040,003 1,352,021 1,233,508 854,520 $80.933 En monnaie canadienne 42
2,612,309 2,627,811 2,317,357 1.934637 1,035.939 1,206.658 En devises etrangeres 43
Autres
1.855.076 1,846.075 1,327,251 2.165,858 1,666.105 1,272,043 En monnaie canadienne 44
5,019,403 5,093.730 5,058.899 4,146,140 3.352.962 3.062.453 En devises etrangeres 45
2,371,789 2,467 675 2,500.738 2,537.876 2,603,045 2,633.825 Contrats de location a recevoir 46
- 5737684 | - 5731365 | - 5410785 | - 6,797.616 | - 6.556.189 | - 7.807.643 Moins Provisions pour pertes sur préls 47
Hypotheques de

Immeubtes situes au Canada
19,001,712 19385285 | 19.997.073| 20503.098 | 20844025| 21537796 La lot nalionale sur {'habitation 48
57519428 60529630 | 63516256 | 66957.560 | 70014381 73561835 Aulres residentielles 49
4938149 5,179,755 5331155 5582277 5.777.001 6.085.390 " Non-residentietles 50
- - - - o = Immeubles situes hors du Canada 51
34954904 | 34562 444 | 36.209.728 | 35,059,237 | 35950640 | 38.307.458 Engagemenis de chents au litre d'acceptations 52
4414690 4537770 4701,154 4,890,241 5.142 341 5.302.925 immobilisations 53
7.058.724 7,271,091 7.512.619 8,311,751 8,386 941 8,196,523 Aulres elements d'acnt 54
361.149.262 | 373.005.388 | 380.504.876 | 390.061,562 | 395,154,614 | 403.675.485 Total de 'aciit 55

Vorr note(s! & la lin du tableau.




TABLE 1. Chartered Banks - Schedule A - Concluded
Quarterly Consolidated Statements of Estimated Assets, Liabilities and Sharehoiders’ Equity Booked in Canada

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Liabilities
Demand deposits:

60 | Government ol Canada 2.233.672 289.734 1,364,402 1,373,046 70,407 776,864 436,590 1.207.124
61 | Provincial governments 248,766 221622 175,635 209,208 246.521 88,246 132411 160,879

Banks resident in Canada
62 Canadian currency 396.983 369.687 197 523 228,595 470.714 510.662 182.143 244 370
63 Foreign currency 49,832 42.031 24,984 172.599 162.905 170.027 79618 74,800
§4 | Individuals resident in Canada 3.272.029 3.711.048 3.485.052 3.552 144 4014767 4578198 4,866,587 5,506,978
65 | Governmen) enterprises(3) 419061 459,313 413,035 357,064 350,313 424,067 436,381 359.830
66 | Other Canadian businesses 15.237.071 17,193,606 16858615 18,050,900 16.788.036 18.553.144 17.469.506 18.163.970
67 | Non-residents 2,218,382 2,495,437 2,316,442 2,400,790 2693974 3,044,883 2,127,857 2,299,777

Notice deposils.

68 | Government of Canada 94,389 58,036 48 151 81,887 100,172 44.969 38,532 44,147
639 | Provincial governmenis 835.490 978.919 949,756 1,024,868 1,037,591 999,487 1.005.871 1.046.465

Banks resident in Canada
70 Canadian currency 83.085 70.259 104128 142,123 53,553 159.57¢ 50.450 54,432
7h Foreign currency - - - 2 - = - -

Individuals residen in Canada:

72 RRSP 4,608.249 4,528.711 4.423 361 4,343,499 4,098.721 3.852.251 3.818.062 3.851.469

23 Other 1ax-sheltered 53,542 59,088 59,956 634,183 156,483 169.261 164,051 202244

74 Chequable 32574462 | 32,978.072 | 31.377.238{ 30.244867 | 29.760.358 | 30.429.463 | 30.718521 30.851.725

75 Other 39.186.716 | 43,569,305 | 47495277 | 47,219,332 | 49,172918 | 52,790.09C¢ | 55,923.357 57.196.914

76 | Governmeni enterprises{3) 1.517.931 1,937.084 2221755 1671661 1.655.832 2.063.877 2,164,379 1.706.943

77 Other Canadian businesses 11.006.999 11,975 426 11.979.526 14,104,431 12532630 13,717,291 13.493.141 14,752,434

78 | Non-residenis 2,631,816 3,252,411 2,416 623 2,625,971 2,889,952 2.750.906 2.371.180 2.140,550

Term deposits.
78 | Government of Canada 433,000 35.000 15.686 350.000 429,000 594.000 335.000 505.500
80 | Provincial governments 177,527 372,922 220.093 256,596 426,931 423.397 232,091 350,377
Banks restdent in Canada:
81 Canadian currency 180,363 143,045 232934 199,630 235,942 289,714 227 624 460,284
82 Foreign currency 1,102,697 2.006,980 947 641 938,227 861,151 954,161 1031677 886.874
Individuals resident in Canada:

83 RRSP 13,248,374 | 10.360.645 | 13425676 | 14175635 | 17,556,178 | 17,990.775 | 18,198,518 19,512,008

84 Other tax-sheltered 56.798 61573 120,560 1,272,999 211.310 299.048 284619 468.322

85 Other 39232609 | 40659685 | 36687196 | 36819484 | 38,718,848 ( 38,802,500 | 39.336.057 40,897,554

Governmen| enterprisés:(3)
86 Canadian currency 501,685 625 434 590.609 667.975 678.141 780.301 801,531 g21.712
87 Foreign currency 230,174 11483t 333,549 231,595 222,378 121,305 268,730 128,272
Other Canadian businesses:

88 Canadian currency 19,109,588 | 19993016 | 18,830,683 | 21,159.732 | 21804518 | 23,656,733 | 24.732,083 22,679.767

89 Foreign currency 5,752.639 5,285.584 6.166,117 8.812.387 8.385,836 7.132.83 8425317 7,349,419

90 | Non-residents 42,953,561 40873627 | 38434454 | 39.565.260 | 33.215538 | 33,137,138 } 31,710.800 33.645,397

Cheques and other jlems in transii:(1)

91 | Canadian currency - 18210 73.045 363,561 210,278 549.476 3.953.469 3.174,423 3,881,022

92 { Foreign currency 2.475,480 2.908 602 3.452,903 2,828.043 4.146.139 5.727.435 5.283.171 5.326.673

93 | Bankers’ acceplances 23,040,135 | 23.624.680 | 24,191,160 | 26,496,536 | 28.700,007 | 28859995 | 31.859.955 33.730.827

94 | Bank debenlures issued & oulstanding 6.267.476 5.995,160 5.919.287 5.579.444 5,448,359 5.777.339 6,427,369 6.729.256

95 | Other habilities 9,112,379 9.730.777 | 10.782551 | 11698520 | 14,328,109 | 18893.258 | 18.878.222 18.786.548

96 | Minority interest in consolidated subsidiaries 63,620 64,204 63,672 103,743 109,014 184,783 186.563 205817

97 | Advances trom bank of Canada 225,000 = = 376.000 216.170 198.710 235.400 342300

Capital and Reserves
98 | Appropriations for contingencies 1,385,668 1,475,750 1,208,804 1.634.275 389,315 = - 3
Share capital:

99 | Preferred 3.206.991 3.323.551 3.319.632 3,382,012 3,305,520 3.271.996 3.229.459 2.921.887
100 | Common 6,875,847 6.945.816 7.399.474 7.894.787 8,432,751 8625114 8.874 440 9.257 244
101 | Contributed surplus 626 626 819 819 819 . = =
102 | General reserve - - - - = o B s
103 | Retained earnings 9.873.988 9.935.163 7.283,986 7414682 8,748,808 9,178,417 9.457,395 10,044,565
105 | Total liabitities and shareholders’ equity 302,156,490 | 308,799,505 | 305.902.476 | 320.505.827 | 323,376,105 | 343,965,675 | 348.669.081 | 358.795.676

(1) Excludes. on the asset side, investments in and loans, advances and other balances with, and on the liability side. balances of foreign subsidiaries, branches and agencies.

(2) Except for Government of Canada securities. short-term securities are those which. when issued. had a term to maturity of one year or less Government of Canada
securities are classilied as short-term if they have a remaining term to maturity of less than three years. Securities with terms to0 maturity in excess of the above are
classified as long-term.

(3} Covers enterprises ol Canadian government only. inciudes municipal governments and schoo! corparations.



TABLEAU 1. Banques a charte - Annexe A - fin
Etats financiers trimestriels consolidés — Estimations de I'actif, du passif, et de I'avorr des actionnaires comptabilisés au Canada

1989 1990
1 2 3 L} 1 2
NO
thousands of dollars - milliers de dollars
Passit
Depéts a vue
292.564 1.030.905 421.476 1.297.780 1,182,483 502177 Gouvernement du Canada 60
137 400 85,281 79,043 110,008 108,697 104.598 Gouvernemenis provinciaux 6t
Bangues resident au Canada:
164,317 168.418 166,365 179,126 174107 165,452 En monnaie canadienne 62
97 479 34.706 76.681 49 458 30597 42.096 En dewvises elrangeres 63
4,951,046 5.471.723 5.129.463 5,077,908 4917 859 5.055.924 Pariiculiers residant au canada 64
337.401 354311 383.753 476,118 310.752 301,847 Enireprises publiques(3) 65
16683884 | 17388124 17,729,998 | 18,346,228 | 16847928 | 17,005485 Autres enireprises canadiennes 66
1,982,689 2,417,087 2.557.160 2,699,934 2413375 2.543,039 Non-residents 67
Depots preavis:
81,255 43,017 40919 17,327 65170 65,760 Gouvernement du Canada 68
1.421.418 1,481,065 1,594,832 1.636.669 1.862.296 1,693,013 Gouvernements provinciaux 69
Banques resident au Canada
92.346 87,722 9.047 6,139 11,630 10,338 En monnaie canadienne 70
= = - - = = En devises etrangeres 71
Particuliers residant au Canada
3,624,237 3.479.170 3.459.005 3.514,068 3.517.235 3452219 REER 72
212227 213.758 214 446 258,114 279812 297,607 Autres paravants liscaux 73
30.393.866 | 30.920.594 | 31.367.202 | 32.104,531 | 30.164.278 | 30.387.549 Comples-cheques 74
$8,800.761 | 61.913.710 | 65882.066 | 69.960.775 | 73.001.207 | 73.360.176 Autres 75
1,975,342 2.241.604 2,207.378 1.941.263 1,968,191 2,360,503 Enmireprises publiques(3) 76
13424212 | 14689924 | 15227058 | 17454113 | 15191 391 16,384,567 Autres entreprises canadiennes 77
2.763.320 2.813.325 2,471,055 2,504,892 2.421 988 3,122,079 Non residents 78
Depols a terme:
1,000,7t4 93.100 156.347 675.595 100 560.000 Gouvernement du Canada 79
499,143 374130 312,168 224,351 543,258 460,278 Gouvernemenis provinciaux 80
Banques residant au Canada
254515 367.129 187 800 454 234 823,98t 606,409 En monnaie canadienne 81
786.669 818,938 520,701 843,122 625.455 438,819 En devises etrangeres 82
Particuliers ressdant au Canada
23,268,452 | 23,503,930 | 23,535,309 | 24,086.160 | 28,582,650 | 29.176.346 REER 83
545 412 526.395 652,665 777167 901,201 1,046,235 Autres paravanis tiscaux 84
42515322 | 45612269 ( 46217485 | 48217243 | 48.402.795 | 49.857.827 Autres 85
Entreprises publiques (3)
1.138.731 1.168.907 1,350,930 1,477,634 1,126,609 1.160.426 £n monnaie canadienne 86
195,893 230.565 468 .880 258,903 191,867 121,587 En devises etrangeres 87
Autres enlreprises canadiennes
23714363 | 22,778,350 21.309,06t | 20.990.104 | 22891872 | 21.959,040 En monnaie canadienne 88
6815763 9.835.692 4847 835 8.045.298 5.968.922 6,943,066 En devises etrangeres 89
30,012,009 | 27,210,752 | 32,462,567 | 29889655 | 31657.954| 32655.064 Non residents 90
Cheques et autres ettets en transit (1)
3,102,195 2,706,846 4,804,521 3.504,378 4,541 966 2.969.010 En monnae canadienne 91
4,787,549 4,724,021 3,666 950 4517,705 3.672,705 4,350,780 En devises etrangeres 92
34,955588 | 34,562 444 | 36,209,728 | 35059,237 | 35950.640 | 38,307 458 Acceptations bancawes 93
6.807.900 6.537.909 6,614,590 6,618,826 6.584.837 6.660.882 Debentures bancaires emises et en circulation 94
19.853,352 | 22920827 | 22665317 | 21963937 | 22.730.503 | 23,291 444 Autres elfemenis du passit 95
202514 220,047 219,359 221,352 216,150 201.835 Participation minoritaire dans les fitiales consolidees 96
209,810 297,100 62,980 261,000 124,850 201,907 Avances de la bangue du Canada 97
Capital et réserves
T F o = = = Provisions pour eventualités 98
Capnat-aciions:
2.918.787 2815777 3.920.536 4267 224 4.434.209 4.427.726 Priviliegiees 99
9.351.546 9.446,931 9,546,329 9.678.465 9.784,734 9.897.112 Ordinares 100
o H & = E k- Surplus d'apport 101
. o - F o 5 Reserve géneraie 102
10,776,270 | 11,308,885 [ t1,755871 | 10395521 | 10928360 | 11,257,804 Benefices non repartis 103
361,149,262 | 373,005,388 | 380,504,876 | 390.061,562 | 395.154.614 | 403,675,435 Total. passif et avoir des actionnaires 105

(1) Sont exclus de !'actif les préts. avances et autres soldes et du passif les soldes des fillales étrangeres succursales el bureaux d sffaires.

(2) Al'exception des titras du gouvernement du Canada. les litres & court terme sont ceux d'un terme initial de moins d'un an. Les titres du Gouvernement du Canada sont
classifies comme etant court terme si le (erme initial @St Moins que frois ans. Les titres qur ont un terme 1nitial de plus que ceux au-dessus Sont classifies comme long

ferme

(3) Comprend les entreprises du gouvernement cansdien seulement Comprend aussi les gouvernements provinciaux et corps municipaux



TABLE 2. Chartered Banks - Schedule A

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada

1987 1988
1 2 3 4 1 2 2 4
No
thousands of dollars - milliers de dollars
Revenues
Interest:
1 | Bonds, debeniures and deposits 841,200 795,200 845 400 813,400 746.200 601,900 660.400 745.300
2 | Balances with associated and subsidiary corporanions 1.500 1.500 1,600 1.400 1.300 800 600 800
Loans to Canadian residents’
3 Governmeni 27.300 26,500 18.800 29,700 27.900 33,000 27.500 25.300
4 Banks 500 = - - 4800 = = - 4500
5 Qther businesses 2,146,900 1,961,800 2,164,800 2.129,900 2,314,400 2,361,700 2.583,700 2.551.600
6 Individuals 1,275,400 1.248,000 1.320.300 1,468,800 1,448,300 1,441,200 1,569,500 1,669.500
7 | Loans to non-residents 85.500 85.700 103,900 52.800 68,200 110.400 97.300 272,400
8 | Leasing contracis 55,200 46.000 52,000 55,300 55.900 58.200 61,200 57.600
9| Mortgages 1,424 400 1,399,800 1,519,600 1,593,300 1,739.500 1,746,200 1,865,000 1.990,600
Dividends
10 | Companies in Canada 133,000 151,100 146,300 145,200 100.900 99.100 111,700 101,100
11 | Companies outside Canada 20,100 §9.100 39.100 28.400 6.700 3,300 12.100 4,000
12 | Trading Accoun! securities 75,700 48,000 47,200 45.300 91.100 80.100 189,400 224,100
13 | Equity in net income of associated and subsidiary
companies.
14 | Fees and commissions 655,000 556,500 818,800 692,700 825,400 800,100 937,600 904,900
15 | Real estale rental income
16 | Other revenue 600 600 58,400 117,800 13,900 9.800 6.700 5,100
20 | Total revenue 6,742,300 6.379,800 7.136.200 7.174,000 7,444,500 7.345.800 8,122,700 8.547.800
Expenses
Interest
21 | Demand deposiis 85,600 71.600 77.400 89.400 90.800 83.900 122,100 140,300
22 | Nolice deposiis 1.312.500 1,241,400 1,379.800 1,584,800 1,494 200 1.457 800 1.811,700 2,062,200
23| Term deposiis 2,358,300 2,223,400 2,292,800 2.262.100 2,484 400 2.481.200 2.509.800 2,305.700
24 | Bank debentures 145,500 127,800 128.300 133.000 132.000 114,400 123,200 145.800
25| Oirher 41,400 41,700 36,700 38.800 44 300 37.300 91,400 120,600
26 | Provision lor loan losses 602.100 590,300 468,400 561,100 361800 621,900 377.700 - 71,600
27 | Salaries and benetits 1,047,500 1.050.500 1,105,500 1,098.200 1,181,700 1,188,100 1,318.000 1,359,500
Property expenses:
28 | Deprecianon 37,800 34,600 33,500 30.000 40,300 46,300 36,900 36.700
29| Other 294,400 303.300 312,000 305,400 340,000 339.300 369.800 376.900
30 | Other expenses 422,400 329,800 534,100 474,000 475,000 440,200 488,800 549,400
35 | Total expenses 6,347,500 6,014,400 6.368.500 €.576,800 6,645,100 6.810.400 7,249.400 7,025,500
36 | Netl income before income 1axes 394,800 365,400 767.700 587,200 799,400 535.400 873,300 1,522,300
Income taxes:
37 | Currem 233.600 262,700 347,500 323,500 368,000 348.400 439,900 687.700
38 | Delerred
39 | Net income before extraordinary items and minority 161,200 102,700 420,200 273,700 431,400 187,000 433.400 834,600
inlerest
40 | Extraordinary income (loss} 138,800 167.000 - 786,100 6.300 135,500 139,500 144 600 151,200
47 | Minority interest in subsidiaries 1,100 1,200 1,600 700 2.600 1,200 4,300 2,500
45 | Net income 298,900 268,500 - 367,500 279,300 564,300 325,300 §73.700 983,300
Supplementary information
46 | Dividends declared 259,098 260.884 266,890 278,100 288 597 290,829 272155 498,880




TABLEAU 2. Banques a chartes - Annexe A

Etats financiers tnmestriels consolidés — Estimations des revenus et des dépenses comptabilisés au Canada

1989 1990
1 2
1 2 3 4 NO
thousands of dollars - miliiers de doliars
Revenus

Interéls
761.900 775.900 792.400 714579 715.800 697.900 Obligations guaranties ou non. et depots 1
600 500 500 1.500 700 600 Soldes avec fes socielees athiliees et les hhiales 2

Prels aux residents canadens
29.400 42600 36.500 32.400 41,100 48,900 Des Gouvernements 3
1.600 7.100 6.300 13.500 13,800 14,500 Des banques 4
3,035,600 3,203.200 2.990.700 3.435.100 3.396.900 3.476.800 Aulres entreprises S
1.777,700 1,828.300 2,004,600 2,080,500 2.138.200 2.143.300 Des particutiers 6
207,200 193.800 196.100 143,000 128.800 128.800 Prets aux non-residents 7
64,500 66,400 70.000 72,700 74.200 77.600 Contrats de location 8
2.111.800 2.145.000 2,353,600 2,493,000 2,632,400 2665600 Hypotheques 9
Dividendes
112 400 137,200 140.300 201.000 122,400 143.800 Societes au Canada 10
5,100 9,700 7,200 2,400 7,100 35.900 Societes a l'etranger 1
242,900 261,800 324,100 306,700 300.400 283.300 Titres de comple d'arbitrage 12
Avoir du benefice nel des tiliates el des sociétes attiiees | 13
994 800 959.600 1,022,400 1.070.800 1,096,400 1,011,900 Frais el commissions 14
Revenuy localit de biens immeubles 15
14,300 1.200 19.800 5,000 10.900 7.700 Autres revenus 16
9,359.800 9.632.400 9.964.500 | 10,572,179} 10,679.100 | 10,736,600 Total des revenus 20
Depenses

Interérs:

157.900 137.800 158.900 174,200 175.800 179.500 Depots a vue 21
2.237.100 2.,452.500 2,758.000 2,862,700 3.010.200 3.122.800 Depots preavis 22
2.737.800 2.922.200 3,317,900 3.107 500 3.254.000 3.330.200 Depots a terme 23

157,500 165.200 168.000 161,000 161,800 159,700 Debentyres bancaires 24

122,700 143 400 163.300 216.200 157,000 135.600 Aulres 25

351.800 494 500 454,000 1.614,600 288,900 348,500 Provisions pour pertes sur préls 26
1,389,300 1,407 800 1,496,300 1,542,700 1,555,800 1,570,400 Remunerations el avantages marginaux 27

Depenses d exploilation au lilre des locaux
47,100 45400 45100 54,300 53.900 53.300 Amaortissement 28

388,000 404,300 418,800 426.300 444200 475,600 Aulres 29

545,000 544 600 619,400 552,300 507.000 623,200 Aulres depenses 30
8.134.300 8.717.700 9.583.700 | 10.711.800 9,608,600 9,998.800 Total des dépenses 35
1,225,500 914,700 370.800 - 139,621 1,070,500 737,800 Bénelices nets avant impots sur le revenu 36

Impd1s sur le revenuy.
444,000 404,500 431,500 501,200 493,800 373,200 Courants 37
Reportes 38

781,500 §10.200 - 60,700 - 640,821 576.700 364,600 Benelices nets avant opéralions extraordinaires et 39

paruicipations minoritaires

160.000 146,400 177,200 160.000 191,000 152.900 Benelices exiraordinaires (pertes) 40

800 5.900 1,700 5.800 700 - 8,900 Parlicipahions minoritaires dans tes liliales 41

940,900 650,700 114,800 - 486,621 767.000 526.400 Revenu net 45

R ig s pple taires
331,654 347 432 427,002 390.505 423 981 492 794 Owvidendes déctares 46




TABLE 3. Chartered Banks - Schedule B

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders’ Equity Booked in Canada

1987 1988
1 2 3 4 1 2 3 4
No
thousands ol dollars - milhers de dollars
Assets
Comn butlion and bank notes:
1| Canadian currency 36.794 42,998 44,019 44,541 37.385 35.680 36.608 62.404
2 | Foreign currency 72.461 59.472 57.608 95215 46.842 62,227 35.874 39,523
3 | Deposits with Bank of Canada 79,391 110,962 133,100 129,024 180,607 203,712 137,519 158,789
Deposits with olher banks.
4 | Canadian currency 1.825.389 1572331 1,886.123 1,555,841 1.852.933 1.787.149 1.619.806 1.807.465
5| Foreign currency 4,889.022 5,583.312 5,128,802 5,493,671 4741 452 4677.426 4.730.146 4,327,013
Cheques and other items in lransi1:{1}
6 | Canadian currency 32,485 115,653 124 952 155511 110,387 288.487 258,276 155.172
7 | Foreign currency 77.422 6.624 65.875 =217 - 2,724 19.404 720 - 1.083
Investments in Canada.
Short-term debl securities:(2)
8 Canada treasury bills 1,632,508 1.480,560 1.373.677 1,539,053 1,263,422 1,243,723 1,333873 1612784
9 Other Canada securities 177154 172,956 252,786 201,732 162,991 138.166 247,194 327,134
10 Provincial treasury bills and notes 41,470 35.564 55,600 78814 39.436 69,106 60,386 73,532
1 Municipal notes 1.020 177 25 1,403 6.646 32 6.444 2,765
Other debt securities.
12 Canadian currency 363.244 556.585 599,740 407.500 487 836 309.346 422.961 355.845
3 Fareign currency 109.350 287,787 302,029 188,472 132,851 105.954 109,948 73.086
Long-lerm debt securities:(2)
14 Canada 245.627 335874 363,108 318.021 328,905 573,805 740,430 646.283
15| Provincial 170.059 127,709 107,153 89.173 100.070 105,855 144 992 125 467
16 Municipal 4912 19,699 9.009 7.884 12,503 16,132 15,895 15679
Other debt securilies:
12 Canadian currency 359.621 381,740 372,554 451 429 584,628 673,397 512,254 690,317
18 Foreign currency 96,703 84,864 109,595 141,873 133.536 174,220 205,881 185,619
Invesiment in associaled corporations:
19 Shares (equity basis) T - O - 6.925 61,170 572.0M 55.866
20 Loans, advances and other balances 5 = = o 1,741 47,741 45,000 45,850
21 { Other corporation shares (cos! basis) 354,238 365.795 275,010 247,700 219.651 209.369 218,256 274,205
Investments outside Canada
22 | Short term debt securilies 73,525 74,319 132,098 125,945 103.593 71.115 52.937 83,611
23 | Long term debt securities 345584 325.389 291535 640,718 473,706 350.289 412,074 349,802
Investment in associated and subsidiary corporations’
24 Shares (equity basis) = e 5 " = 3 = =
25 Loans, advances and other balances - - . - 5 . = e
26 | Other corporation shares (cos! basis) 685 412 747 2402 2.253 1.733 8.245 3.467
Loans to Canadian residents:
Investment dealers and brokers:
27 Canadian currency 138.666 161,152 363,929 199.735 92,929 402,585 116.875 199.794
28 BForelgn currency 135578 152,062 87,475 59.899 134,874 50,128 301,624 144101
anks:
29 Canadian currency 10.757 10,171 9690 9,396 19,113 19,425 11134 8219
30 Foreign currency 1 444 848 494 > = 1,708 1561 808
Provinces.
31 Canadian currency 51,116 40,560 62,426 48.539 30,354 46,219 271 40,226
32 Fareign currency 106.211 134,760 90,765 90.699 86.706 84,516 86,227 83.550
33| Municipal & School corporations 51,334 24,230 22,484 22,539 54,251 28.896 42,027 32,697
individuals:
34 To purchase securities 141 606 152,620 153,692 175.969 172.000 167,365 171.059 181,282
35 To purchase consumer goods & services 1,405,980 1,504,218 1571,106 1,519,715 1,607,380 1,701,097 1,797,350 1,724,189
Government business enterprises
36 Canadian currency 305.546 353.633 385.783 358,040 368,608 126 646 162.897 169.573
37 Foreign currency 142,713 83,987 58,209 56,651 110,346 28,139 73,425 85.077
Other financial institutions:
38 Canadian currency 1,023,583 961,840 1.033.033 986,459 979,689 1.216,435 1.104,4392 1,155,538
39 Foreign currency 824,060 813.240 805.665 1,042 805 926,275 900.896 749741 1,100.791
Other businesses:
40 Canadian currency 10.623.913 10,794 414 10,737,139 11,279,737 11,769.450 12.034.808 12,342,205 12,904,378
41 Fareign currency 5,152,157 5,228,823 5,334,607 5988878 5,849,018 6,173.519 6.262.789 6,462,026
Loans to non-residents
Banks:
42 Canadian currency 41,699 32,753 63.118 73.090 47,189 148.548 38.104 41,893
43 Foreign currency 148,129 134,748 139,480 186.125 178.829 180.456 185,548 191279
Other
44 Canadian currency 468.687 481 864 290.067 340,247 345232 319,789 303.846 276,513
45 Foreign currency 1.030.995 1,033,196 961,869 866,898 752,418 764,015 796,661 743.581
46 | Lease recewvables 1.169,887 1,171,743 762,314 744,189 678,573 701013 705,467 588,280
47 Provisions for losses (items 7,8,9) - 439.461 - 443976 - 497.081 - 582978 - 591,690 - 604,700 - 565.714 - 504,814
Morigages on:
Properties in Canada
48 National Housing Act 77,058 75,525 78,906 79,776 78,774 79.315 80,848 83.014
43 Other residentia 771,230 797,499 915 566 930.644 947 998 987,066 1077933 1,258,338
50 Non-residential 786,552 790,569 850,985 842,139 1,050,628 1,261 443 1,143,282 1,233,326
51| Properties outside Canada 63.044 60,049 69,074 T/ 3.898 3561 3.066 2.256
52 | Customers’ liabity under acceptances 5.009.535 5.064 221 5,209,245 5,083,666 5.630.023 5.953.392 6567 862 7.157 540
53 | Fixed assets 192,804 194,801 194.6 192.8 195,306 201636 193.850 188,438
54 | Oher assets 668,649 759.641 767,082 731,902 729,136 763.401 775,237 813,422
55| Total assets 41,092,136 | 42.309,971 | 42197,964 | 43,229.470 | 43.275485 | 44,980,235 | 45.969,907 47,835,910

See

footnote(s) at end of table.




TABLEAU 3. Banques a chartes — Annexe B
Etats financiers trimestriels consolidés ~ Estimations de I'actif, du passi, et de 'avor des actonnares comptabilisés au Canada

1989 1990
1 2 3 4 1 2
NO
1thousands ot dollars - milhers de doliars
Actits
Pieces, lingots d'or et billets d'etat
39173 40,376 37.443 50,824 28.790 35.989 En monnaie canadienne 1
43,623 36.678 55.569 55.012 39,970 25678 En devises etrangeres 2
120.327 66,149 120.273 197.603 157,035 148,498 Depots a ia Banque du Canada 3
Depols a d'autres banques
2.023,600 2,457,680 2.275.270 2.039.400 2.561.209 2,262.377 En monnae canadienne 4
5.285.021 4932204 4,793,833 5,181.847 4714527 4,411,623 En devises etrangeres 5
Cheques el autres effets en transit (1)
253,33 247,382 191.479 141,679 127.904 186,288 En monnaie canadienne 6
- 8.722 16,966 - 14861 400 45825 81219 En devises etrangeres 7
Placements au Canada
Titres d'emprunts & cour! terme:(2)
1610079 1,840,356 1,648 895 1.376.053 1.577.067 1.653.977 Bons du Tresor du Canada 8
231678 324.736 227,542 347,065 423179 404.625 Autres Litres du Canada 9
66,222 57.094 68,674 26.460 36,110 32754 Bons du tresors el eliets des administrations 10
municipales
2,663 4,069 190 4,852 4,890 3.485 Ettets des admimisirations municipales A
Aulres titres d'emprunts
298.371 334.486 496,934 323.032 323.227 427714 En monnaie canadienne 12
192 644 168.739 117,663 127.294 178,658 216.433 En devises etrangeres 13
Titres d'emprunts a long terme (2)
456.849 402.456 472,876 497,976 833.284 551,626 Du Canada 14
115261 96.392 86,103 74,946 79.169 99.060 Des provinces 15
15.259 13.712 17175 14,184 14,505 15,544 Des municipalites 16
Autres litres d’'emprunts
649411 680.984 575,269 495.953 515978 497.043 En monnaie canadienne 17
162.727 339.091 370.347 422 338 423.778 492101 En devises elrangeres 18
Ptacements dans les societes associees
55.551 55,191 53,443 53,003 52623 52,096 Actions (methode de complabilisation a la valeus de 19
consohdation)
45.000 45,000 45,000 45,000 45 000 45,000 Prets, avances el aulres soides 20
341,766 398,029 462,307 464 365 503.884 517,205 Autres actions des societes (prix de revient) 21
Placement hors du Canada
84,307 51,601 48 481 66,712 121,208 61,857 Tilres d'emprunts a court terme 22
339,332 577,869 507,306 322758 283.640 257.401 Titres d'emprunis a long lerme 23
Placemenis dans les societes associees et liliales
7 H = & = - Actions (methode de compiabilisation a ia valeur de 24
consohdation)
850 c = = = = Préts, avances el autres soldes 25
11.025 6.237 6,479 1,664 1,113 21,507 Auires actions de societes (prx de revient) 26
Préts aux residents du Canada
Negotianis et courfiers en valeurs
143869 318,300 269,512 249,292 300,931 110932 En monnaie canadienne 27
98,477 147,366 96.643 63.008 83611 93.202 En devises etrangeres 28
Banques
7,904 8.009 7.684 15207 28.626 8.817 En monnaie canadienne 29
5.361 7.375 26.982 58.338 51659 57.578 En devises etrangeres 30
Provinces
43275 32,411 32,334 31.865 52.003 11,846 En monnaie canadienne 3
45243 46.129 4,049 1,344 1.357 1.350 _En devises etrangeres 32
51,527 24.009 37,042 48.685 54,339 39.013 A des corps municipaux et scolaires au Canada 33
Des particuliers
174,237 153.143 139.034 147 420 139.919 130.571 Pour ie (inancement de titres 34
1.803.801 1,784,672 1,741,609 1,700,772 1,754,760 1,870,589 Pour I'achal de biens de consommaition el de services | 35
Entreprises publiques
115 411 84,064 176.474 37.772 70.021 73.802 E€n monnae canadienne 36
60,905 63.091 69.315 49,505 44079 41273 En devises elrangeres 37
Agutres institutions hnancieres:
1.178.175 1.436,383 970.182 1.640.028 1.266.315 1.277.688 En monnaie canadienne 38
1.083,728 1,387,202 1,396,948 1,449,151 1,530,810 1,420,763 En devises elrangeres 39
Autres enireprises
13.144311 | 13061270 | 13.913.753| 13931881 | 14.391.658 | 14,409.521 En monnate canadienne 40
6287 191 6,248,408 7.009.971 6.924.168 7,676,854 8.681,472 En devises etrangeres a1
Préts aux non-residents:
Bangues
130.462 115,877 83.361 47,770 53.049 96,189 En monnaie canadienne 42
292.226 380.107 291,522 199.566 347.078 343190 En devises etrangeres 43
Autres
257 424 166.906 229.729 165.078 145 465 194,274 En monnaie canadienne 44
683.173 687 546 629,299 587.542 637.607 517.074 En devises elrangeres 45
609.875 610,955 651,217 623,249 677.835 667,356 Contrats de localion a recevoir 46
- 513,555 - 518,346 - 514,449 - 527570 - 564,119 - 553.467 Provisions pour peries (posies 7.8.9) 47
Hypotheques de
immeubles situes au Canada
86.599 84 925 109.753 97536 83.275 87.373 La loi nanionale sur I'habitation 48
1,404,289 1628510 1,771,259 2.060.687 2,149,514 2,224,266 Autres residentielies 49
1,257.972r 1,450,590 1,520.503 1,432 .423 1,379,162 1,475.482 Non-residentielies 50
2.139r 2,443 2,589 2612 2.381 2.160 Iimmeubles situes hors du Canada 51
8,257 487 8.930.088 8.712.266 9.603.226 | 10,122,858 | 10,192,033 Engagements de cients au tire d'acceptalions 52
198.913 206,845 209.355 221.853 219,442 218.845 Immobihsations 53
921676 1,113,587 1.086.573 909,204 1.097.869 1,248 831 Autres etements d'acti 54
50.267.443 | 52,855,342 | 53,338,199 | 54,102,032 | 56.890.931 | 57,443,123 Total de l'actif 55

Voir note(s) & la fin du tableau.
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TABLE 3. Chartered Banks - Schedule B - Concluded

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders’ Equity Booked in Canada

1987 1988
1 2 3 4 1 2 3 4
Ne
thousands of dollars - milliers de dollars
Liabllities
Demand deposits
60 | Governmeni of Canada 49.242 6.191 27,553 27.454 9.826 15871 9719 27.403
61 Provincial governmenis - 4 4 1] = 208 284 13
Banks resident in Canada
68 Canadian currency 64077 30.083 49 411 59.308 46,070 165.470 50.049 137,932
63 Foreign currency 85,955 139,048 48 574 55,517 62.400 18,884 51618 7,805
64 | Individuais resident in Canada 57,613 58,966 47 249 55322 50.725 62.904 55692 51,940
65 { Governmen) enlerprises(3) 269 1,746 629 397 76 48 48 116
66 | Other Canadian businesses 516,374 511,560 496,585 513,205 592.385 588.790 649,381 650,943
67 { Non-residents 344834 444 445 591,801 462,603 465,938 582.724 452,803 540.850
Notice deposiis:
63 | Government of Canada - - C 5 i o - =
69 | Provinciai governments 4079 12.462 3,829 6.778 6.380 3553 4625 2973
Banks resideni in Canada:
70 Canadian currency - 740 5,623 5.974 67 & = =
71 Fareign currency 433 88 = e % = =
Individuals resident in Canada:
72 RRSP 34,419 8.885 31,408 31,388 27.269 26,051 24,656 25616
73 Other tax-sheltered - b > 5 5. - - ~
74 Chequabie 570.376 625,583 643 581 632,953 653,518 683,182 802,687 844107
78] Other 306.801 358.364 365,746 388.002 410,655 560.246 719,364 770,117
76 | Government enlerpnises(3) 20.098 21578 23,711 9.396 4511 3.956 4,920 3.137
77 | Other Canadian businesses 658 596 729.401 837,533 815.134 772272 939.549 818.465 877.886
78 | Non-residents 115.451 123424 117,737 144272 155.483 149.010 178.062 157.894
Term deposiis :
79 | Government of Canada 90.966 14,073 11158 66.096 6671 37.256 6.259 123,787
80 | Provinciai governments 190,317 107.020 94835 180.685 134.009 164,133 35.658 41 314
Banks resident in Canada.
81 Canadian currency 1,733 552 1912974 1,766 606 2.058834 1,910,599 2.155.680 1,711,782 1,966,723
82 Foreign currency 1.692.420 2,226.879 1,904,526 1,796.459 1.697.163 1,703,513 2.226,236 1,813,663
Individuals resident in Canada:
83 SP 299,306 139,630 304,572 305,353 406 684 417,078 420,368 430163
84 Other 1ax-shaltered 1 1.212 5 = = 170 171 165
8s Other 1.672.407 1,884,560 1,712,884 1,723.246 1.762.062 1,680,382 1.844.686 1,896,195
Governmeni enterprises:(3)
86 Canadian currency 292.866 396.086 339,102 296.675 311513 335.014 284 991 346,307
7 Foreign currency = e 9195 12.402 64,948 41,778 = =
O1her Canadian businesses
88 Canadian currency 6,887,831 5.788.261 7,506,013 7,689,226 7,012,964 7.993.027 7,229 466 7.017678
89 Foreign currency 7,358,125 7.545 806 6.729.217 6,064.135 6.678.179 6,346 942 6.573.527 6,020,471
90 | Non-residents 8010271 7,656,547 8,389,382 9,684,381 9,158,613 9.066.496 9,724.506 11,136,933
Cheques and other items in transit:(1)
91 | Canadian currency 130,083 178.597 111,329 122.079 230.717 183,932 179,787 152,994
92 | Foreign currency 17.624 38,445 53.771 85,570 83519 59,054 44,063 46.022
93 | Bankers' accepiances 5.009.535 5.064.221 5.209.245 5,083,666 5.630.023 5,953,392 6.567 862 7,157 540
94 | Bank debeniures issued & outstanding 89.910 90.225 99,917 98.694 86,549 97,734 133,277 191,627
g5 | Other liabilities 2.067,988 2.447 321 1,897,776 1,938,357 1,855.089 2,016,175 2,133,564 2,288,584
96 | Minority interes! in consolidated subsidiaries . 53 24 - - - 48 - y
Capital and Reserves
97 | Appropri for conting 416,743 411,957 415,423 261,242 48 587 33,516 24,323 b
Share capitai:
98 Preterred 114,727 114,726 114,727 114,727 114,727 114,727 114,727 114727
99 | Common 1,809.125 1.835 465 1.806.765 1,842 965 1,878,854 1.963.642 2.038.850 2,084 850
100 | Contributed surplus 52,423 42 423 57,700 313,558 315232 300.369 295,820 306,475
101 | General reserve 3 n - = = = H -
102 | Retained earnings 327,289 340922 372,723 283 404 511,208 516,327 557,611 600,960
105 | Total iiabilities and shareholders’ equity 41,092,136 | 42.309.971 | 42197964 | 43,229470 | 43,275.435 | 44.980.235 | 45.969.907 47,835.910

7
(2}

3)

Excludes. on the asset side. investments in and loans, advances and other balances with. and on the liability side. baiances of foreign subsidiaries. branches and agencies.
Except for Government of Canada securities. short-term securities are those which. when issued. had a term to maturity of one year or less. Government of Canada
securities are classified as short-term if they have a remaining term to maturiy of less than three years. Securities with terms to maturity in excess of the above ae

classified as tong-term

Covers enterprises of Canadian government onfy Includes municipal governments and school corporations



TABLEAU 3. Banques a charte - Annexe B - fin

Etats financiers trimestriels consolidés — Estimations de 'actif, du passi, et de I'avoir des actionnaires comptabilisés au Canada

1989 1990
t 2 3 L t 2
NO
thousands of doliars - milliers de dollars
Passit
Depols a vue
5,486 22792 17,352 59.541 44 588 15860 Gouvernemeni du Canada 60
85 247 41 143 5 382 Gouvernements provinclaux 61
Banques resident au Canada
137,434 62.128 43,800 47908 42,367 56.178 En monnae canadienne 62
4,726 1,425 4,802 10.458 6,295 15,498 En devises elrangeres 63
42,513 43,006 68,309 66.785 53.999 51,037 Particuliers residani au canada 64
118 585 356 174 103 152 Enlreprises publiques(3} 65
650.709 721,622 619.304 653,797 679.637 682.407 Autres entreprises canadiennes 66
457,405 462.025 509593 463,027 444 954 550.496 Non-résidents 67
Depots preavis
3 = - = = - Gouvernement du Canada 68
2.926 3.188 3.211 7.318 443811 34,601 Gouvernements provinciaux 69
Banques resident au Canada
- - - - 24 233 En monnaie canadienne 70
£ = . o - En devises elrangeres 7t
Particuliers residant au Canada.
24586 22.034 220 22,809 23647 22.002 72
133 144 231 508 1,154 1,013 Autres paravanis fiscaux 73
839.508 852.360 887.565 979.863 962.526 759,870 Comptes-cheques 74
843,340 955,399 1,133,763 1,195611 1251918 1,281,403 Autres 75
3.0587 747 4.361 2,248 N 5 Enireprises publiques(3) 76
829.256 802.808 755.941 812,698 742670 992,920 Autres entreprises canadiennes 77
187.228 204 942 246,933 273.610 284,579 359,732 Non residents 78
Depots a terme.
7.947 5460 60,031 55311 5.104 5.07% Gouvernemenl du Canada 79
265.128 154 453 98.572 212,860 394 645 271.02t Gouvernements provinciaux 80
Banques residant au Canada
2,286.512 2,026,925 2,277,849 2.286.470 2,743,666 2,613,137 En monnaie canadienne 8t
1.458.732 1.836.617 1,620,114 1,836,789 1,940,281 1,948 842 En devises etrangeres 82
Particuliers residant au Canada
556.053 576912 577 188 581,264 746.455 772.426 ER 83
602 1.533 2.082 3.821 5,181 6.756 Aulres paravanis fiscaux 84
1,956,132 2.118.481 2.136.084 1,981 442 2,196,502 2.407 400 Autres 85
Enireprises publiques:(3)
297.524 332.354 263.239 232.184 198,902 213,887 En monnaie canadienne 86
338,196 4,788 31.947 41 583 11,695 - En devises etrangeres B7
Autres entreprises canadiennes
7,674,247 6.88267! 7.086.734 6.561,305 5.871.571 5,662,001 En monnase canadienne 88
6,728.399 6,950.813 7,618,906 6,712,245 6.656.548 6.620.687 En devises etrangeres 89
10,670,215 | 11,348,544 11172132 12,379,872 13.910.164 14,168,782 Non residents a0
Cheques et autres ellets en transit (1)
130,304 278,951 178,577 252072 196,777 155.167 En monnase canadienne 91
27,168 44,141 31910 337 40832 14,248 En devises etrangeres 92
8.257 487 8.930.088 8,712,266 9,603,226 | 10,122,858 | 10.192.033 Acceptations bancaires 93
191,581 274833 290.833 292,342 338,998 344123 Debentures bancaires mises el en circulation 94
2,424 647 3,562,134 3,407 387 3.023.159 3,388,609 3,446 464 Autres élements du passii 95
15.000 15,000 15,000 15,152 15514 15,144 Participation minoritaire dans les filiales consolidees 96
Capital et reserves
i = > 3 = = Provisions pour éventualites 97
Capital-actions:
114,727 200692 184,702 176.707 183.707 218,707 Priviiegiees 98
2,160.786 2,207.046 2.236.946 2,247,666 2,295,804 2,338,204 Ordinaies 99
313,656 228.721 224419 218814 219,074 224,156 Surpius d'apport 100
3 - 1.920 1 - - Reserve generafe 101
662.890 718,733 791.768 757.529 825.232 981.079 Banelices non repartis 102
50.267.443 | 52.855342 ;| 53,338,199 | 54.102.032 | 56.890.931 | 57443123 Total. passif et avoir des actionnaires 105

(1) Sont exclus de I'actif les préts. avances et autres soldes et du passil les soldes des liliales élrangeéres succursales et bureaux d'allsires.

(2) Al'exception des litres du gouvernement du Canada. les titres & court terme sont ceux d'un terme nitial de moins d'un an. Les titres du Gouvernement du Canada sont
classilies comme etant court terme si le terme initial est moins que trois ans. Les titres qui ont un terme initial de plus que ceux au-dessus sont classiies comme long

terme

(3} Comprend les entreprises du g

+ i

C

t. Comprend aussi les gouvernements provinciaux et corps municipaux



TABLE 4. Chartered Banks - Schedule B
Quarnterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada

12

1987 1988
1 2 3 4 1 2 B 4
No
thousands of dollars - milliers de dollars
Revenues
Interest
Bonds. debentures and deposits
1 | Balances with associated and subsidiary corparations 155.316 160.242 202.567 191 441 218.842 184,730 194,020 217.359
2| Loans to Canadian residents
&) Governmenl
4 Banks
S Other businesses 527,642 499,780 528.605 571,241 582.052 589,324 638,655 700657
6 Individuals
7 | Loans 1o non-residents
8 | Leasing contracts 35,904 36.972 37,682 13,002 20.453 19.159 17.409 19,868
9 | Morigages (previously included in item 5)
Dwvidends {included n item 1) h
10| Companies in Canada
11 | Compantes oulside Canada
12 | Trading Account secunities
13 { Equily i net income of associated and subsidiary
companies
14 | Fees and commissions 66.700 64,334 65,532 92,855 83,013 74,148 94,213 84,957
15 | Real estate rental mncome
16 | Orher revenue J
20 | Total revenue 785,562 761,328 834,386 868.539 904,360 867,361 944,297 1.022 841
Expenses
Interest
21 [ Demand deposits
22 | Notice deposits 526.847 508.006 592,656 625915 648,864 604,255 651,277 735,338
23 | Term deposits
24 | Bank debentures 1,890 1,851 1.997 2,292 2,260 2,229 2,257 3.637
25| Other 24,545 18,139 15,303 10,066 8,907 6,482 6.991 8,489
26 | Provision for 10an losses 28.542 30,464 39.281 122,176 13.640 36,983 31,619 10,723
27 | Salaries and benefits 68.066 74851 79.321 78,104 78,003 78.688 80.951 84,375
Property expenses
28 | Depreciation 30,395 33.161 34.098 32.839 34 447 34,238 33.59 38.506
29 | Other
30 | Other expenses 43.200 46 641 47,100 48.361 45576 45,951 49 438 57.880
35 | Total expenses 723,435 713,113 809,756 919,753 831,697 808.826 856.124 938,948
36 | Net income before income taxes 62.077 48215 24,630 - 51214 72.663 58.535 88,173 83,893
.
Income laxes
37 | Current 27.429 21,590 11110 24313 32,550 27,753 43,092 38,048
38 | Deferred
39 | Net income before extraordinary items and minorilty 34648 26,625 13.520 - 715,527 40,113 30.782 45,081 45 845
tnterest
40 | Extraordinary income (loss) 362 734 - 11,047 30,437 2,865 2,759 3.226 10,377
Deduct
41 | Minority interest in subsidiaries i 3N 3 - 34 S =R " - 214
45 | Nel income 35.010 27,328 2,470 - 45,056 42,978 33,552 48,296 56,436
Supplementary Information
46 | Dwvidends declared - L = - - - I 5116




TABLEAU 4. Banques a chartes - Annexe B

Etats financiers trimestriels consolidés - Estimations des revenus et des dépenses comptabilisés au Canada

1989 1990
H 2 8 4 1 2
NO
thousands of dollars - muilliers de dollars
Revenus
Interéts:
256.900 252,100 256.400 Obligations guaranties ou non, et depots
244168 261,809 321,850 = - 100 Soldes avec tes socielees atfiliees el les filiales 1
Préls aux residenis canadiens &
2.400 2.800 3.800 Des Gouvernemenis 3
800 1.800 2.100 Des banques a
765478 835.846 903,637 703.900 731,000 735.800 Autres entreprises 5
64.500 66.000 73.400 Des particuliers 6
28.700 28.200 28.600 Préts aux non-residenis 7
15,806 15675 20.089 17,200 17,000 17.900 Contrats de location 8
100.700 109 400 111.200 Hypotheques (elaent compris dans le poste 5) 9
I Dividendes (compris dans le poste 1}
16,600 8.900 9.900 Sacietes au Canada 10
= 200 200 Socieles a t'etranger 1"
2100 33,700 32.600 Titres de comple d'arbitrage 12
E - |4 - Avoir du benelice nei des fitiales el des socieles attiliees | 13
98.084 106.897 99.348 71,800 65.800 64,000 Frais el commissions 14
= = = Revenu localil de biens immeubies 15
6.800 9.900 | {_ 22.100 Autres revenus 16
1.113.536 1.220.227 1,344,924 1,272,400 1.326,300 1.358.100 Total des revenus 20
Depenses
Interets
2,200 7.800 8.200 Depots a vue 2t
794 437 897,127 1.000,967 269.700 234,000 207.700 Depots preavis 22
658,700 734,500 777100 Depots a terme 23
3.903 4074 5.830 9100 7,600 8,800 Debentures bancaires 24
8.401 10,238 16,684 23,200 30.100 32,700 Autres 25
22241 23.036 29,776 80.300 17.100 24700 Provisions pour peries sur préls 26
47.538 89,203 89,805 93.700 96.400 100,400 Remunerations et avantages marginaux 27
Depenses d'expioitalion au tilre des locaux
38,756 37.295 36,469 3700 3.100 2.900 Amorlissement 28
39,100 37,700 39.200 Autres 29
55.351 §5.120 55.734 56 400 55.900 58,100 Aulres depenses 30
1014627 | 1.116.093r 1,235,265 1.236,100 1,224,200 1,259.800 Total des depenses 35
98,909 104,134 109,659 36,300 102,600 98,300 Benelices nels avant impols sur te revenu 36
Impots sur le revenu
42,435 43 451 47,244 34,900 50,200 47600 Courants )/
Reportes 38
56.474 60,683 62 415 1,400 52,400 50,700 Benefices nets avant operations extraordinaires et 39
parlicipations minoritaires
1.796 1.984 3,032 =~ 11.900 26,300 22.600 Bénelices exiraordinaires (peries) 40
Deduire:
= 120 - 12 - 159 100 E = Parlicipations minorilaires dans les filiales 41
58.390 62,779 65,606 - 10,600 78.700 73,300 Revenu net 45
R ign ts supplé e
- - - = - - Dividendes declares 46




TABLE 5. Trust Companies

Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity

14

1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars - milliers de dollars
Assets
Cash and demand deposits:
Chartered banks

1 Canadian currency 1.036,032 1,161.521 1,286.788 1,442,946 1.487.914 1.0560.320 2.396.084 1.446.924

2 Foreign Currency 150,811 187.020 106.118 97,257 231,184 264,435 228,388 219,641

3| Branches of Canadian banks outside Canada 2.792 235 < - k- & = i

4 | Other institutions 1n Canada and outside Canada 28.185 17,413 26.408 27.928 22,372 24,825 13.052 5.686

Investments in Canada:
Term deposils.
13 Swapped deposils 254,990 330,250 491 250 391,917 250,356 207.847 158.312 149,765
Chartered banks

6 Canadian currency 628.689 647,714 475,120 758.546 847 864 952.598 976.871 1,197 582

7 Foreign currency 191,249 347 461 324.772 422973 205810 200911 280,807 264.451

8 Other institutions 308,690 358,874 356.839 413,646 309476 265213 365.845 414,972

Short-term bills and notes:

9 Canada treasury bills 4,338,033 3.268.982 2.818.889 1.687.378 2.561.144 3.031,750 2,695.089 3410.304
10 Provincial treasury bills and notes 527,402 522.317 491266 598.067 612,872 308.414 421,892 809.762
1 Municipal notes 1573 2.861 3.324 4182 4,015 193 5829 14,993
12 Sales finance companies’ notes 126.329 54,079 62.529 53.956 57.812 65.210 51.162 117,794
13 Commercial paper 1.456,154 1.709.651 2.149.974 1.663.460 2.197 852 2.897.616 3.064.385 3.161.245

Long-lerm bonds, debeniures and noles
14 Canada 2,026,204 2.132.324 2.079.489 1,933,429 1,803,512 1,804.636 1,686.002 1.304 44t
15 Provincial 1,069.275 1.066.082 982.731 1,002,393 1,081,887 1,078,246 1034878 978.277
16 Municipal 398218 424 460 371,538 398,482 400,538 394,762 410,898 338.400
17 Corporation 1,044.135¢ | 1,301.254r] 1373.717¢ 1,460910¢ | 1.827,711r 1,759.453r | 1,664.060¢ 1.585.093r
18 | Investmenis in unils of real estate investmeni 1rusis 26,638 27.840 8.693 7,579 - 3 - i
19 | Corporalion shares 4911,713 4,939,050 5.142 580 5112728 4,963.379 4919503 4,931,299 4813947
tnvesiment in subsidiaries
20 Shares 757.090 822,199 859.100¢ 778.115 845,510 890.146 903418 855,196
21 Advances 679.913 1.018.817 1.042,503 1,116,073 1,043.792 1,477,843 1,270,487 1,158,972
22| Other invesiments in Canada 61,207 83.495 57.667 32.779 17,852 5,797 5,520 4.373
Invesimenis outside Canada
23| Corporation shares 309.706 200.877 93.565 63.170 53.041 52673 29,110 20.083
24 LOlher 83,683 235,831 228.669r 234,524 272,551 229,195 262,608 246176
oans:
Morigages
25 ganonal Housing Act 9,344,157 9.648.216 9.455.016 9.674.606 9.730.207 9,906,452 | 10,181,225 10.263.106
onventional
26 Residential 30.978.737 { 33.108.061 | 35654495 | 37,153,525 | 38002322 | 40.213.649 | 42.719.550 44,788,241
27 Non-residential 7.949.342 8.850.075 8,734,383 9,042 843 9,097,550 9,719902 | t0.294170 10.718.218
28 | Personal 4915943r | 5274.716r | 5.346.068r | 5554.612r | 5.873.293r | 6.071.329¢ 6.391,693 6,717,586
29 | Business loans: 5,484,868¢ 5,231.763r 5,254,786r¢ 5,480.815r 5.376.317r 5.807,157r 5,581,117 5.827.753r
30 | Other loans 426673 283,213 211,309 243609 225,811 247,792 231.897 252.023
31 | Lease contracis 824.370 933.430 950,905+ 1.158.785 1.264.260 1,459,031 1.571.929 1,595,350
32 | Accounts receivable and accruals 1229617 970.673 1.038.343r 953.231 1.785.288 1.643.382 713.651 1,629,789
33 | Fixed assels. heid for own use or tor mcome 356.313 371342 381,974r 371.626 414,753 439,659 454 680 547,143
34 | Real estate held for sale 431,737 343229 302.814r 286.068 201,714 169,957 146,875 118,247
35 | Other assels 387.355 358.049 203.127¢ 336.236 400,188 392.666 344,154 503.168
40 Total assets 82,747,823 | 86.232,374 | 88.366,749 | 89.958,394 | 93,470,147 | 97,952.562 | 101.486,937 | 105.478,701
Liabilities
Saving deposits:
41 [ Chequable 9,020,677 9.279.954 8.755410 8.652.136 8,205,844 8,852,651 9152915 9,509,321
42 | Non-cheguable 7594 544 8,047,085 8,825,686 8,403,795 9,020,048 10,495 667 11,107,912 12,101 444
43 | For RRS 2526.077 2.500.158 2.400.329 2,341 477 2,481,966 2,523.811 2,560,218 1,945.785
44 [ Other tax sheiters 67.412 75,573 82,991 83,506 101,273 97.788 99,925 98 429
Term deposils
45 [ Original term of less than one year 6,972.791 7,965,602 7,795,989 7.319.425 7.258,408 6,989 443 8,016,288 8,949,790
46 | Original term of one to live years 31,479,102 | 32422801 | 33,782,442 | 36,207,119 | 36,703,296 | 37.869.567 | 39,592.812 40,737,305
47 | Original lerm of over live years 196,201 156,500 180.410 167,658 163693 162.584 149.852 151633
48 [ For RRSP 15412527 | 15.780.082 | 15950049 | 16.399.092 | 17.539.455] 17946421 | 18212710 19,269,361
49 BOIhev tax shelters 775,095 820,436 821,763 900.009 1,157,511 1.191.405 1.200.463 1,374.835
ank loans:
50 [ Chartered banks 404.901 348,399 250.600 214168 763,788 594,758 462,205 397,535
51 | Banks outside Canada 293 444 1,983 482 - = - H
Other noles and loans payable
52 | Promissory notes 12,684 11,600 6,000 6.000 6,000 6.000 6.000 7.750
53| Other 794,949 760.763 767.268 810.895 859,483 1,013,267 972,980 435,260
54 | Accounts payable 2.299.995 2,461,564 2.720.923 2.591.001 2,682,430 | 2935.t135r 3,208.895 3.284.049
55 | income 1axes payable - 40476 - 30.949 - 30.645 - 22,661 8318 24,328 67,068 83,646
56 | Owing to parent and alfiliated companies 745,667 757,109 863.079 792,958 694.576 1,192,389 513523 618.072
57 | Delerred income 64,284 65.216 68.066 81,259 86,224 87,923 90.626 95,146
58 { Morlgages payable 10,928 18.753 16.845 16.512 24.20% 25.024 22.719 32,323
59 | Deterred Income taxes 193,616 207,477 237.279 265.785 272,679 268.735 245,338 187,037
60 | Other habilities 530,174 416,327 425,398 422,652 891,478 1,005,415 970,244 1,033,023
Sharehotders’ equity
Share capifal.
61 Preterred 675.912 689,835 682,491 614,007 585,850r 5§89.932r 617.767r 618,904
62 | Common 974,483 1,240,480 1,307,119 1,381,673 1,383,680r | 1,411,952 1.433.894r 1570.189
63 | Contributed surplus 909.450 944 382 1.027.035 1.007,752 1.019.549 1,057,204 1,068.233r 1,206.458
64 | Reserves 492 267 5§52.334 526,841 511,925 460883 454,372 459.767 315870
65 | Retained earnings 634270 790 449 901,398 789,769 1,099,510 [ 1,156.791r 1,254,583 1,455 536
70 Total liabilities and shareholders' equity 82747823 | 86,232,374 | 88,366,749 | 89.958,394 | 93.470,147 | 97.952,562 | 101.486.937 | 105.473.701




TABLEAU 5. Sociétes de fiducie

Etats financiers trimestniels - Estimations de I'actif, du passif et de 'avoir des actionnaires

1989 1990
1 2 3 4 1 2 3 4
NO
thousands ot dollars - milliers de dollars
Actif
Encaisse el depots a vue
Banques a charte
3,008,428 | 2.909.644r 1,890,070 1597784 1.038.819 976,578 En monnaie canadienne 1
67,405 33.619r 27.669 157,934 262627 252.136 En devises etrangeres 2
- - - - = < Succursales de banques canadiennes a I'étranger 3
24223 37.555 9,300 69,382 85877 32,061 Autres institutions au Canada et a l'etranger a
Placements au Canada
Depdts a terme
111.834 28122 78,273 26,180 38,417 38.900 Depols swap 5
Banques a charle
1129944 1 1.030.951r 1.075.168 650.726 633427 664,469 En monnaie canadienne 6
66,650 316,304 25,703 25.360 78942 8,745 En devises etrangeres 7
333.037 240,027« 196,743 273.646 431,679 387.353 Autres institutions 8
Billets el effets a court terme
3.011.883 | 4688807 4.466.067 5.321.946 5632668 5.176.489 Bons du Tresor du Canada 9
2aM4,533 530.746¢ 506,680 595 628 436.456 517.743 Bons du Tresor et ellets des administralions 10
provinciaies
Ss557 37.680 13,185 18316 15371 8.284 Eltets des administrations municipales 13
120.785 86,037r 62,104 64,097 66,661 67.853 Ellets des societes de linancement des ventes 12
5659.183 | 4010088r| 4494.153r{ 4506195¢ 4410399 5§279.012 Papiers d'alfaires 13
Obligations garanties ou non et effets a long terme
1.220.330 1,314,717, 1.388 241 1,114,992 1.208.088 1.128.994 Du Canada 14
772.187 670.346r 541854 534,200 516.411 580.127 Des provinces 15
306.461 239.961 223.136 177.060 198,970 188 892 Des municipablés 16
1.525.160r 1,401.560r 1.384.250¢ 1.378.831r 1.383.410r 1.315.911 Des societes 17
- = & = = E Placements dans des fiducies de placements 18
d'immobihers
5.080.534 | 5.431.238r 5.538.107 5,495 865 5.537.305 $,564.954 Actions des societes 19
Placements dans les liliales:
953.613 981 .534r 1.190.380 1,012,307 1.070,834 896.375 Aclions 20
652.614 763,167 902 643 566,198 739.858 864,010 Avances 21
27747 39.941 60,166 92.969 33.965 32,728 Auires placements au Canada 22
Placemenis hors du Canada
10.976 14,693 17.308 18.835 27207 42,301 Actions des societes 23
229.866 216,489« 221,425 224563 244 825 235,813 PA_ulres 24
rets
Hypothecawres
10.307.529 | 10,540,636r | 10,839.225| 11,075,256 | 11,051,814 | 11,054,280 Lot nationale sur I'habitalion 25
Conventionnels:
47.266.874 | 49698,960r | 51757095 | 53.404.685 | 54.937 913r | 56.,778.473 Residentielies 26
10.966.316 | 11.383,566r | 11934872 12,581,978 | 12.925.766r | 13.383.690 Constructions non-resideniisiles 27
6,888.977 | 7.192.352r 7.450 841 8.033.407 8,324,267 8.356.043 Personneis 28
6.196,841¢ | 5762157 | 5523,398r | 5.814595r | 5.880565r 5.968,367 Préys commerciaux 29
305.052 386,140r 508,700 492 966 431 .91 354.019 Autres préts 30
1650 489 | 1,643,930 1.758.588 1.922 540 1,947 684 1.997.502 Contrats de credit-bail N
310,74Y 855.933r 945,223 1197263 1,701,777 1.703,769 Ellets a recevoir et actif couru 32
602772 581,286« 567,065 581.534 586.572 591.085 Imobilisations 33
121,443 104.017r 122,156 150,718 155256 219.329 Biens iImmeubles detenus en vue de la vente 34
761.798 776.217¢ 684.808 619,720 756,075 792,567 Aulres elements d'actif 35
109.891.774 [113,948.420r | 116,404,596 | 119.797.676 | 122,791,816 | 125.458.852 Total de l'actif 40
Passif
Depois d'epargne
10.238.983 { 11,012.995¢ 10,947,773 11,165.197 10,951 446 11,274,085 Comples-cheques 41
11,472,687 | 11,747 233¢ | 11811752 | 12,808.856 | 13,187,608 | 12,945.265 Autres 42
2154906 | 2.200.776r¢ 2,235,558 2,278.214 2.597.382 | 26.830.038 En vue d'un REER 43
109.008 111 328 113,088 126,468 133.475 136.482 Autres paravants fiscaux 44
Dépdis a lerme:
9,225,330 9611,714r 9,809,165 10124919 10.273.607 10,563.296 Terme inihal de moins d'un an 45
41,991,496 | 43,750.221r | 44,648.971 46,080,782 | 45.601,370 | 46886513 Terme inihal d'un a cing ans 46
153.414 159.840r 163,123 169,124 171 611 178,648 Terme initial de plus que cing ans 47
21,340,317 | 21,794.567r | 22,139,020 | 22,660.37? 24785596 | 25564.608 En vue d'un REE% 48
1,522,594 1,555.004r 1,579,580 1,623,981 1,874 403 1.933.287 Autres paravanis liscaux 49
Emprunts bancaires
611,944 365.723r 273,327 414,562 545,433 244,749 Des banques a charte canadiennes 50
- = + = 3 = Des banques etrangeres 51
Autres elleis et préls a payer
7,750 11.750 13.500 33523 44023 44023 Billets a ordre 52
246 550 202,000 393175 152,651 163.854 316.787 Autres 53
3.312.934 | 3.735.218¢ 4,034,814 3.899.375 3,768.844 3.887.025 Etlets a payer 54
- 18.207 9,564 20.323 17 645 10,082 - 19.758 Impots sur le revenu exigibles 55
453 897 435,186¢ 638.549 575.376 668,617 564,098 D0 a la societe mere el aux societes affiliees 56
96.709 90.522¢ 95.949 103.702 106.047 98.863 Revenu diftere 57
31,569 31,336 55,549 2973 30,227 28.100 Hypothegues a payer 58
184,797 206.284¢ 199 227 172,374 164,503 158.990 ImpOots sur le reveny repories 59
1.180.483 | 1,120.292¢ 1,159,129 1,368,913 1,480,609 1,479,211 Autres elements du passit 60
Avoir des actionnaires
Capital-actions
702,240 642,348 674,943 602,184 599,603 604,506 Prvilegiees 61
1612658 1,706,133 1,770,548 1,856,304 1,846 337 1.883.856 Ordinaires 62
1.476.499 1.558 442 1615,759 1673617 1.765.314 1865576 Surplus d'apport 63
284,063 315,13)¢ 323,777 313,974 318,757 332.802 Reserves 64
1499153 | 1574.813r¢ 1,687,997 1,555,833 1,703,068 1,804,802 Benetfices non reparlis 65
109.891,774 [113,948.420r | 116,404,596 | 119.797,676 | 122.791.816 | 125,458,852 Total. passif et avoir des actionnaires 70




TABLE 6. Trust Companies

Quarterly Statements of Estimated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - mulliers de dollars
Revenues
interes)
1 | Bonds and debentures 76.202 77.925 83.508 86.736¢ 99.337 95,227 104.524 108.451
2 | Morigages 1.320.648 1.358.308 1.424 466 1.489.579 1.500.311 1.553.943 1.670.738 1.766.656
3| Leasming coniracls 22,733 24,668 24 622 28.803 32812 35.867 41,027 42 638
4 Personal or consumer loans 126.461r 133.407r 146.067r 167.153r 165.665r 180.244r 214 469 280,100
S| Other 378.144¢ 369,284r 370.992r 368.164r 34t 414r 370,508 376,159r 423287
6 | Amortization of discount -~ 990 2477 4141 3950 - 372 - 452 - 460 - 461
Dividends:
Companies in Canada
7 Subsidiary companies 3.501 4,701 5312 176.622 2515 142 658 7.720 98,712
8 Other companies 84272 96.041 94754 87,340 87,624 78.612 106.540 108.143
Companies cutside Canada
9 Subsidiary companies 27 27 27 - = - - -
10 Other companies 1128 1.721 841 433 2771 2619 1675 1,533
Fees and commissions
11 | Estates. trusts and agencies 88,942 97 241 90.197 94 946 105.408 118.649 95,734 100,605
12 | Saie of real estaie 64,638 132153 121,542 101614 63,091 111,103 131.649 111,381
13 | Other lees and commissions 46,150 46.825 47,341 61,932 89,211 98,109 103,285 128.030
14 | Rental ncome 2,606 1.705 2,167 1576 1,765 1.850 277 3.114
15 | Equity in income of subsidiaries 6.196 517 38,329 8,563 6.526 9.719 6.154 17,120
16 | Other revenue 59619 53.641 39,492 77.471 44 697 47,092 48.091 78,831
20 Total revenue 2,280.274 2,400,641 2,493,798 2,754,882 2,542,755 2,845,748 2.910,076 3,268,140
Expenses
21 | Salaries 208,322 219,158 226,006 230.327 246,407 253,168 256.608 270.541
Commissions:
22 [ Salesmen 12,30 21118 22,864 18,506 4178 369 5968 7.495
23 { Real estate agenis 35,604 72,983 71,037 60,409 35.817 80.038r 78,042 69,082
interest
24| Demand deposits 252,004 259,027 295,122 304,179 292,396 312.605 369.904 438,263
25| Term deposils 1.363.166 1.379.770 1.418.848 1,472 443 1,497,652 1,573.901 1,666.139 1,751,742
26 | Mortgage payable 4 8 3 4 15 10 8 775
27 | Other ~45,787 43,768 44271 40,054 42 650 39.585 43142 35,670
28 | Amonization 1.069 1,198 1151 867 2,783 3.934 2.943 2.866
29 | Depreciation 16.406 17.971 19,220 21,546 20,831 22217 23,276 32,964
30 | Net premises operating expense 56,722 60,278 59,232 65,106 40,327 44 810 42,078 42,677
31 | Provision for losses 12112 19,088 15,397 4,126 6,923 224 1.623 14311
32 | Management tees 13885 18,153 15282 23574 19,902 19.460 19312 29,454
33 | Other expenses 159,741 152,224 142,136 167.180 202,074 218,662 216.746 248.096
40 Totai expenses 2,176,952 2,264,644 2,330,569 2,408,321 2411955 | 2.572.295r 2,725,789 2,943,936
45 | Net income before income taxes 103,322 135,997 163,229 346,561 130,800 273.453r 184,287 324,204
income jaxes:
46 | Current 4.473 9535 10.367 11,794 23,100 24,702 33.448 49.759
47 | Deterred 13,122 17,164 4601 34,524 1.269 - 4122 - 4927 11,603
50 | Net income before extraordinary transactions 85.727 109.480 148,261 300,243 106.431 252.873r 155.766 262,842
51 | Realized gains (losses) 20,778 39,889 27.803 1551 9.142 7.461 - 6,427 - 56,262
52 | Asset evaluation increase {decrease) - 157 = 2,955 = W5 17 2.188 - 76
53 | Foreign exchange rate gain (loss) - 2772 388 61 3,340 165,328 9319 1,255 7.406
54 | hher additions (deduclions) - S = - = = S =
55 Net income 103,733 149,914 176,125 322,048 130,786 269.670 152,782 213.910




TABLEAU 6. Sociétes de fiducie

1} 74

Etats financiers tnmestriels - Estimations des revenus et des depenses

1989 1990
1 2 3
1 2 3 4 NO
thousands of dollars - milliers de dollars
Revenus
interél
110,853 111.801r 149,962 145,966 141,580 124,767 Obhgal-_ons 1
187010 1,997 888r 2,141,058 2.222.693 2,290,655 2,370.183 Hypotheques 2
44,249 45 860 47 .47 52.869 53.562 54.931 Conirats de credi-bail 3
£hi6, 732 278.877r 305,591 317.487 302.797 326.422 Prets personneis 4
459 418 477.543¢ 467 468 491,382 562.233 611,427 Autres 5
=538 - 484 - 339 - 392 - 364 > Amortissemeni de I'escompte 6
Dividendes
Societes au Canada
47 056 52 424r 52.187 55,968 54,308 54,675 Filiales 7
T = 57.433r SANZS 61.316 59 498 59,900 Aulres sociétes 8
Socieles a l'etranger
= = - = = = Filiales 9
s 2.079 1,294 1,799 1.218 1937 Aulres sociétes 10
Drois et commissions requs
105.160 111.801r 101,078 122,701 126,820 123275 Successions. societes de hiducie el agences 11
"6.281 123,347 108,497 100.267 63.819 72.585 Vente de biens immeubles 12
100,270 110.107r 105,337 126,455 118210 122 864 Autres droits el commissions 13
3.457 3.800 4143 4,486 4531 4,075 Revenu localif 14
16136 8.678 10,688 10.280 10.440 12,058 Avoir des aclionnaires sous forme de benefice aupres 15
des filales.
SWAG72 126.319r 86.764 97,533 61.712 55.495 Aulres revenus 16
3.202.485 | 3.507.473r 3,638,374 3.810.810 3.851.019 3.994,594 Total des revenus 20
Depenses
270,530 282171r 282,587 303,104 314,953 317,410 Remunerations 21
Commissions
483 5,606+ 51577 6,833 6,894 7556 Vendeurs 22
44,429 70.920 63.648 63,930 38,062 45,502 Agents immobiliers 23
Interéts.
473983 518.329r 561,826 568,384 604,035 647 012 Deépots a demande 24
' 880.652 2,046.958r 2,122,066 2206157 2248818 2341614 Depots a terme 25
809 3n 383 675 1,226 958 Hypotheques a payer 26
39.093 39.110r 33.927 39928 52.245 55,696 Auytres 27
3.526 a7 3.419 3581 3.055 3.971 Amortissement 28
27,545 29.160r 31.854 36.964 33,018 33.635 Depreciation 29
45 446 49 591r 49,540 52,200 54613 58.398 Depenses d'exploitation neltes au titre des locaux 30
24278 12.964r 30.909 7,540 21,432 33,650 Provisions pour pertes N
22516 31.840 32,955 21 482 14,726 14,248 Honoraires de gestion 32
224.644 239.678r 239,481 298,530 272244 272,074 Aulres depenses 33
3.062.283 | 3.330,855r 3.458.172 3.609.308 3.665,321 3,831,724 Total des depenses 40
140.202 176,618¢ 180,202 201,502 185,698 162,370 Benefice net avant impots sur le revenu 45
Impats sur le revenu
21,248 18,008r 40181 44754 29,159 24,797 Courants 46
- 2408 21.485¢ = 7.052 - 25611 - 2884 - 9.866 Repartes 47
121,362 137,125r 147,078 182,359 159.423 147,939 Benefice net avant operalions extraordinaires 50
18.766 37 424r 21,399 18,160 - 2,566 - 2341 Gains (ou pertes) reafises $1
=75 = - 589 - 2,296 = % Reevaluation d'elements d'actil 52
3.887 1,865 9.684 8.319 1,519 5,765 Gains (pertes) sur operations de change 53
- - E 3 2 = Aulres additions (deductions) 54
143,940 176.414r 177,572 206,542 158,376 151.363 Benefice nel 55




TABLE 7. Trust Companies

Quanterly Statements of Estimated Retained Earnings
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
1 | Opening balance 655,515 634,270 790,449 901,398 789.769 1.099,510 1,156,791 1,254,583
Deduct prior period adjustments:
income laxes:
2 Current = 2 e Sk = - - -
3 Deferred 563 - 31N 19,601 896 e = = =
4| Other - 1,064 6,870 624 701 - - - -
Add:
5| Net income 103,733 149,914 176,125 322,049 130,786 269.670r 152,782 213.910
6 | Other revenue {expenses) - ¥ - = 0 = D =
Deduct.
7 | Transters 10 reserves 15 - 5 3 - 6,112 - 462 > - 1000
8 | Dwidends declared 43144 74,072 53,158 428,730 50,195 214011y 52,828 412,924
9| Retundable taxes - 63 = = e - = < =
10 | Other adjustments 82,384 - 84,078 - 8.207 3405 - 223,038 1.260 2,162 - 398,967
20 Closing ratained eamings 634,270 790,449 901,398 789.769 1.099.510 1.156.791 1.254.583 1.455,536
TABLE 8. Trust Companies
Quarterly Statements of Estimated Morigage and Investment Reserves and Reserve Fund
1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars - mlisers de dollars
1 | Opening balance 474.394 492,267 552,334 526,841 511,925 460,883 454,372 459,767
Addad:
2 | Provisions charged to curren! expenses 12,112 19,088 15,397 4126 6.923 224 1,623 14311
3| Transters from retained earnings 15 S = 3 - 6,112 - 462 = - 1,000
4 | Premium on issue ol share capital S - E = = 3 3N -
S { Realized gains on sale or maturity of assels - 14248 - 79.960 - 34,558 - 24,463 - 14267 - 2515 24,967 - 18,342
Deduct:
6 | Personal and morigage loans written oft and other 2,253 1,846 749 2,160 821 1,480 1,639 1,604
investment losses.
7| Other adjustments including unaccounted items - 22,247 - 122,785 5.583 - 1578 36,765 2.278 19.927 137.262
8 Balance at end of quarter 492.267 552.334 526.841 511,925 460.883 454,372 459,767 315.870




TABLEAU 7. Sociétés de fiducie
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Etats financiers trmestriels — Esumations des beneéfices non reparts

1989 1990
1 2 3 4 1 2 g
NO
thousands of dollars - mulliers de dollars
1,455,536 1.499,153 1574813 1.687,997 1,555,833 1,703,068 Solde d'ouverlure 1
Deduire redressements des periodes precedentes
impols sur ie revenu
- B = = - - Couranis 2
= = - = = = Reportes 2
155 - = = e = Autres 4
Ajouter:
143,940 176.414r 177572 206,542 158,376 151,363 Banelice net 5
= 10.654r - - = 5 Auires revenus (dépenses) 6
Deduire:
2 7 = - 19 =3 16 Transterts aux reserves 7
50.106 111 408r 58,394 340,166 70687 58.964 Dividendes dectares 8
= < = = = T Impots remboursables 9
50,060 = 5.994 - 1,441 - 59.543 - 9351 Autres ajustements 10
1,499,153 | 1.574.813r 1.687.997 1,555.833 1.703.068 1,804,802 Benetices non repartis a 1a tin du trimestre 20
TABLEAU 8. Sociétes de fiducie
Etats financiers trimestriels - Estmations des reserves pour hypothéques et placements et du fonds de réserve
1989 1990
1 2 3 4 t 2 8,
N©
thousands of dollars - millers de dollars
315.870 284,063 315131 3237717 313,974 318,757 Solde d'ouverture 1
Ajouter:
24,278 12.964r 30.909 7.540 21,432 33.650 Provisions imputées aux depenses du trimestre observe 2
2 - - - 19 -3 16 Translerts des benefices non-reparlis 3
- - = = = = Primes d'emission d'actions 4
- 14978 - 12.482¢ - 12228 - 11,373 - 13,698 - 13,568 Gains realises sur vente ou maturite d'actif 5
Dedurre.
684 2,027 1,675 607 404 4,555 Prét personnels et hypolheques portés au débit el 6
autres pertes sur placements
40,425 - 32.613r 8.360 5,344 2544 1.498 Autres rajusiemenis y compris les postes inexpliques 7
284,063 315,13tr 323,777 313,974 318,757 332.802 Solde a ia fin du trimestre 8




TABLE 10. Trust Companies

Quarterly Statements of Estimated Changes in Financial Position
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Sources of financing(1)
Intemnal:
1| Net income before extraordmnary transaclions 85.727 109,480 148,261 300,248 106,431 252,873r 155,766 262,842
Add back expenses requiring no outlay of cash
2 Amorlization 1,069 1,198 1151 867 2,783 3.934 2.943 2.866
3 Depreciation 16,406 17,971 19.220 21,546 20.831 2217 23,276 32,964
4 Prowvisions tor losses less write-olfs 9.859 17,242 14648 1,966 6.102 - 1.256 - 16 12,707
5 Deterred Income taxes 13,122 17,164 4,601 34,524 1.269 - 4122 - 4927 11,603
Deduct 1ransactions requiring cash outflows
6 Dividends declared 43,144 74,072 53.158 428,730 50.185 214.111¢ 52.828 412,924
7 Other 5.068 7.389 38.953 9.201 6.326 10,169 22.823 17120
8 Net intemal sources of tinancing 77,971 81.594 95.770 - 78.785 80.895 49.366¢ 101,391 - 107.062
External:
Demand deposits.
9 Chequable 423,228 259.277 - 524 544 - 103.274 - 444512 646.807 300.264 356,406
10 Non-chequable 147,834 357,541 772,544 - 421,891 621,722 1,475619 612,245 993.532
1 For RASP - 330.432 ~ 225,919 - 99,885 - 58.852 201,143 41,845 36,407 - 614,433
12 Other tax shellers 12.446 8,161 7.418 515 18.574 - 3.485 2137 - 1,496
Term deposiis
13 Onginal term of less than one year 718.112 980.811 - 218,614 - 476,564 - 3.832 - 268,965 1,026,845 933.502
14 Onginal term of one 1o five years 227.478 618.013 1,195,885 2424677 880,469 1.166.271 1,723,245 1,144 493
15 Orniginai 1erm of over five years - 1.079 31,930 23.910 =252 - 355 - 1,109 - 12732 1,781
16 For RRSP 943,059 367.555 163,550 449,043 1,333,934 406,966 266.289 1.056.651
17 BOIher tax shellers 23618 45,341 - 2.020 78.246 249,675 33894 9.058 174,413
ank loans
18 Chartered banks 40.994 - 56.502 - 104,842 - 36.432 550.496 - 169.030 - 132553 - 64,670
19 Banks oulside Canada 293 151 1,539 - 1,501 - 482 = = =
O1her notes and loans payable:
20 Promissory noles - 6,075 - 1,084 - 5,600 o = = = 1,750
21 Other - 63,947 - 34,186 6,505 43,627 233.085 153,784 - 40,287 - 537.720
22 | Accounts payable - 557,025 73.306 249287 - 129,540 89.590 257.261r 273.595 86,389
23 [ Income taxes - 2.768 8,413 - 90 8,358 55.369 14,048 26,280 - 51,558
24 | Owing o parent and attfiliated companies 213,663 11,309 105,277 - 70121 - 98,539 497 813 -~ 678.866 104 559
25 | Mortgages payable - 139 7.825 - 1,908 - 333 7,693 819 - 2.3 9,604
26 | Other habilities 69.410 - 54,959 10,378 10.704 473.469 115313 - 32.468 515,193
Share capilal’
27 Preferred 100.055 - 88,788 39.379 - 68.491 -13557¢ 4,094« 28,213r 9,292
28 Common 30.675 284,562 140,457 61.649 38.692r 65,927r 32,97tr 271,079
29 Total items 8 to 28 2,067,371 2,674,351 1,854,069 1.618.283 4,270.327 4,487,238 3.539.729 4,281,705
Applications
Cash and demand deposits
Chartered banks
30 Canadian currency - 128,628 124,823 124 912 156,158 36.968 - 437,594 1.345.764 - 945831
N Foreign currency 66,519 36.113 - 80,902 - 8917 133,927 33,251 - 36,047 - 8747
32 | Branches ot Canadian banks cutside Canada - 914 - 2557 - 235 =i - - B Ind
33 | Other institutions in Canada and outside Canada - 42.464 - 10.772 8,995 1.520 - 5,556 2453 - 11,773 - 7,366
Investments in Canada:
Term deposits:
34 Swapped deposils - 334.378 65,260 161,000 - 99.301 - 141561 - 42,509 - 49,535 - 8,547
Chartered banks.
35 Canadian currency - 101,950 - 31175 - 195832 283.426 89,318 104,734 24,273 220,711
36 Foreign currency - 169,676 156,212 - 22,689 98.201 - 217,034 - 4,899 79.896 - 16,356
37 Other institutions 1,332 4,184 - 10,035 56,807 - 104,170 - 44,263 100,632 49,127
Short-term bills and notes:
38 Canada treasury bills 1,305,800 | - 1,082,645 - 479681 | - 1131511 900.934 470.606 - 336.661 715,215
39 Provincial treasury bills and notes - 159,241 - 4900 - 31,041 106.299 14,805 - 304,458 113,478 387.870
40 Municipal noles 38 1,288 463 858 - 167 - 3.822 5,636 9,164
41 Sates finance companies’ notes 36,250 - 72,250 8.450 - 8,573 3.856 7.398 - 14,048 66,632
42 Commercial paper - 526,514 143,902 440,323 - 486,779 534.392 699,764 166,769 96,860
Long-1erm bonds, debentures and notes
43 Canada 99,534 84,856 - 50975 - 146,179 - 116,641 1,140 - 118,967 - 379942
44 Provincial 42,304 - 3,298 - 88,602 17.983 94,189 - 3613 - 42,779 - 56,041
45 Municipal 19,636 26,240 - 52,923 26.847 2018 - 5782 16,124 - 72457
46 Corporation - 97.873r 183,827r 66.606r¢ 87.490r 367,248¢ - 72179¢ | - 101 114r -77N2r
47 | tnvestments in units of real estate investment 1rusis 91 1,151 ~ 19,130 - 1,114 = 70 = = =
48 | Corporation shares 246,563 - 16,237 160,252 - 41,710 - 147,293 - 55,431 10,753 - 153,214
Investments in subsidiaries:
49 Shares 5628 77.456 - 1,189 - 89,760 60.783 34918 4,723 - 48,167
50 Advances 12,909 174267 23.686 73.710 - 72.281 434,051 - 207.356 37814
51 | Other invesiments in Canada - 13641 22,288 - 26,295 - 24,774 - 14808 - 15306 - 277 - 2578
Invesiments outside Canada:
52 | Corporation shares 128114 - 121,156 - 100,529 - 33.546 - 9,356 - 618 - 18,353 - 4,070
53 | Other - 182,978 151,775 - 6.278r 8,044 38.599 - 42,364 34,600 - 12,853
Mortgages
54 | National Housing Act - 94,647 169,949 - 224,398 247,693 111,410 176,239 275,323 84191
Convenfional:
55 Residential 953,761 1,828,672 1.920,436 1,483444 1277257 2,217,933 2511429 2,091,905
56 Non-residential 234811 923316 350,388 306.590 248,328 623,388 578,183 467,904
57 | Personal loans 458 647 433,132 93,134 216,124 320.666¢ 200.986r 320.364r 332,397
58 | Business loans 379589¢ | - 322,643r 22,490r 226,029r | - 104.734r 430,291¢ | - 254,589« 246,926¢
59 | Other loans - 78,276 - 144 460 - 70,904 11,302 - 30.898 21,981 - 15895 19.922
60 | Lease conlracls 19,626 109.270 13377 207.408 104,265 194 654 112,199 23.157
61 | Accounts receivable and accruals 24,398 - 259,807 74,337 - 73,070 846,504 - 140,479 - 928,356 931,049
62 | Fixed assels, heid tor own use or for income 44,184 34,920 29,060 35,054 64.920 47123 38,297 125,427
63 | Real estate held for sale 4896 20677 - 26.606r - 21,446 ~ 75,257 - 31.404 - 17.395 7.433
64 | Other - 86.069 - 27,327 | - 155596r 133.976 656.981 - 8.951 - 45569 161,880
65 Total of items 30 to 64 2,067.371 2,674,351 1,854.069 1.618,283 4.270.327 4.487.238 3,539,729 4.281,705
66 Total sources of financing/applcations 5.046.085r | 5.235.016r 4.456.239r 5.164.714 5.882.141r | 6.143.499r 6.637.654r 7,267,749
(1) Reler to text. page xi.



TABLEAU 10. Societes de fiducie
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Etats financiers tnmestriels - Estimations de I'évolution de la situation financiere

1989 1990
1 2 3 4 1 2 3]
NO
thousands of dollars - miiliers de dollars
Sources de financement(1)
Internes:
121362 137.125¢ 147.078 182.359 159 423 147 939 Benetice net avant operations extraordinaires 1
Ajouter elemenis ne comportant pas de debourse
3.526 4217 3419 3.581 3419 3.971 Amortuissemen) 2
27.545 29,160r 31.854 36,964 33.018 33,365 Depreciation 3
23,594 10.937r 29.234 6.933 21,028 29.095 Provisions pour pertes moins amorlissement 4
- 2,408 21t,485¢ - 7.057 - 25611 - 2,884 - 9,866 Impots sur le revenu reportes 5
Deduire les operations comporiant des debourses
50.106 111,408¢ 58.394 340,166 70,687 58.964 Dividendes declares 6
16.291 - 1,976¢ 10,688 10.280 10.440 12.058 Autres i 7
107.222 93.492r 135.446 - 146,220 132,877 133,752 Fonds de fina 11 nets produit 8
interieurement.
Externes:
Depots a vue
737.298 774.012r - 65.222 214610 - 203751 322,639 Compies-cheques 9

- 636,393 274.546¢ 64.519 997,104 378.752 - 242,343 Autres 10

209.121 45 870r 34,782 42 656 319168 85,656 En vue d'un REER Tt

10,579 2,320¢ 1.760 13.380 7.007 3.007 Autres paravants hiscaux 2
Depo1s a terme

275.540 386.384r 197.451 316.839 148,688 289.689 Terme mitial de mains d'un an 13

1.254,191 1.758.725¢ 898.750 191,073 - 479.412 1.285.143 Terme iitial d'un a cing ans 14

1.781 6,426+ 3.283 6.001 2.487 7.037 Terme iniial de plus que cing ans 15

2.070.956 454 250r 344,453 §21.351 2,125.225 779012 En vue d'un REER 16

147.759 32.410r 24576 44 401 250.422 58.884 Autres paravants liscaux 17
Emprunts bancaires
214,409 | - 246221« - 92,396 141,235 130871 - 300.684 Banques a charte 18
F = E = = & Banques a |'efranger 19
Autres eltets et préls a payer
b 4.000 1,750 20,023 10.500 - Billets a ordre 20
- 188.710 - 44,550 191,175 - 240524 11.203 152933 Aulres 21
19.178 422.284r 293602 - 102.598 - 133,961 124168 Etlels a payer 22
- 101.853 27.771r 10.759 - 2742 - 13,052 - 25,487 Impols sur le revenuy 23
- 164,175 - 18711r 203.363 - 48,945 93.241 - 104519 DU a 1a société mere et aux socielés attiliees 24
- 754 - 233 24213 - 25818 496 - 2127 Hypotheques a payer 25
149.023 - 66,378r 44 264 218.643 114041 - 8.581 Auires passiis 26
Capital-actions’
83.336 - 59 892 J2.224 - 67,959 - 258 5413 Privilegiees 27
312510 175 418 121732 161.615 112138 137.271 Ordinaires 28
4.501.018 4.021.923r 2.470.484 3.974.125 3,004,359 2.700.863 Total des postes 8 a 28 29
. Affectations
Encaisse et depots a vue
Bangues a charte
1.561.502 - 98,782r | - 1019574 - 285.301 - 558,965 - 62,241 En monnaie canadienne 30
- 152.236 - 33.786¢ - 5.950 130.265 104,693 - 10,49 En devises etrangeres N
5 = - - - b Succursales de bangues canadiennes a i'etranger kFd
18,837 13.332 - 28.255 60,082 16,495 - 53,816 Autres institutions au Canada et a l'etranger 33
Placements au Canada
Depots a terme
- 379 - 83.712 50,151 - 52,093 12,237 483 Depots swap 34
Banques a charte
- 67.638 - 98.993r a7 - 424442 - 17,299 31,042 En monnaie canadienne 35
- 197,801 249,654 - 290,60 - 343 53.582 - 70197 En devises etrangeres 36
- 161,935 - 13.010r - 43.284 76,878 158.033 ~ 44 326 Autres institutions 37
Billets et eliets a caur terme
- 398,421 1.676.924r - 222.740 855.879 293,722 - 456,179 Bons du Tresor du Canada 38
- §35.229 256.213r - 24,066 88,948 - 158172 81.287 Bons du Tresor el ettets des adminisirations 39
provinctales
- 9.436 32123 - 24,495 5131 - 2945 - 7.087 Ellets des adminisirations municipales 40
2.991 - 34.748¢ - 23,933 1.993 2,564 1.192 Eitets des societes de tinancement des venies 41
2,497,938 |- 1,649.095r 484,065 47,658 - 95.796r 868.613 Papiers d'attawes 42
Obligations garanties ou non et ettets a long terme
- 83.445 94 466¢ 73.138 - 272.148 110,126 - 79.048 Du Canada 43
- 205,821 - 101.067r - 128,504 - 6,283 - 17.791 63.733 Des provinces 44
- 31939 - 66,500 - 16,836 ~ 46,145 21,910 - 10,082 Des municipalités 45
- 59,159r - 124.055r - 18.139r - 5.685r 1.810r - 67.385 Des societes 46
- 3 S ) 2 3 Placements dans des liducies de placemenis 47
immobiliers
224,130 322,065 93,196 13,952 37.287 27,346 Actions des societes 48
Placemenis dans les filiales
17,607 14 960r 189,375 - 184596 55671 - 188.668 Actions 49
- 380.878 110,551 139,476 - 328513 173660 124,152 Avances 50
22.904 12,186 20.296 43.284 - 58,703 - 2573 Autres placemenis au Canada 51
Placements hors du Canada
- 8.768 B86r 715 2,108 8,439 15.087 Aclions des socieles 52
- 16,277 - 13.556r 4,936 3.937 20.377 - 9,022 Aulres 53
Hypolheques.
44 415 235.084r 298.606 235,533 - 23,461 2,500 Lot nationaie sur 'habitation 54
Conventionnelies.

2.491172 2.400.751r 2.223.659 2,031,697 1,532,238¢ 1,839,641 Residentietle 55
252.254 422 119r 395.554 716,111 344.910r 461,059 Construction non-résidentietie 56
175.797 310.463¢ 266,639 608,116 306,137 47,109 Prets personnels 57

371.013r - 435.796¢ | - 238,949r 295.372r 67.216¢ 87.071 Préts commerciaux 58
52.570 82,735r 125.301 - 19,621 - 61,080 - 7807 Aulres prets 59
55,139 - 6.559r 114,730 158,646 25152 50,250 Contrais de credi-bail 80

- 1.319.048 545.192r 89,290 254,284 475,526 1,992 Ettets a recevorr el aclit couru 61
83174 7.674r 17633 48,677 38.056 38,148 Immobisations 62

- 13.991 - 24 432r 12.234 - 18,174 4538 64,073 Biens immeubles detenus en vue de la venle 63

209,828 18.636r - 87,401 - 61,082 135.192 35.27 Autres 64

4,501,018 4.021.923r 2.470.484 3.974,125 3.004.359 2,700.263 Total des postes 30 a 64 65

9.272.856¢ 7.241.999r | 4.800.829r | 6.313.357r| 4.832.328¢ 4.523.790 Total. saurces de linancement/allectation 66

(1) Priére de se relérer au texte. page xi



TABLE 11. Trust Companies
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Estimated Provincial Distribution of Selected Assets and Liabilities, Second Quarter, 1990

Newtoundiand Prince Edward Nova Scota New
Island Brunswick
3 3 Québec Ontario
Terrp-Neuve le-du-Prince- | Nouvelle-Ecosse Nouveau-
Edouard Brunswick
No.
thousands of dollars - mulliers de dollars
Assets
Investments
Shorl-term bills and notes:
1 Provincial treasury bills and notes 10,897 - 334 1,331 240,362 83,770
2 Municipal notes = - = = 8,284 e
Long-lerm bonds, debenlures and notes
8 Provincial 19.312 5,304 56.920 13.018 183,354 200613
4 Municipal 183 = 100 = 183,653 855
Loans
Mortgages:
5} National Housing Act 133.075 28,098 276,033 141,121 1,703,825 5,228,252
Conventional.
6 Residential 322,663 152 407 1,476,624 647 734 7672612 34,694 703
7 Non-residential 99.938 30,740 355.651 164,668 2.862,139 6.858.296
8 | Personal 55.692 28,233 218,872 134725 699611 5553965
9 Total assets 641,760 244,782 2,384,534 1,102,597 13,553.840 52,620,454
Liabllities
Demand deposits
10 | Cheguabie 43,470 35,808 218,860 136,114 698514 7.707.012
11 | Non-cheguable 55,217 45,980 316,725 188,737 1,421,303 8.262.935
12 | Tax sheltered(1) b i ] s )
Term deposits
Onginal term ol less than one year
13| Original term of one to tive years 351,907 254,988 1.980.292 768.828 8,828,143 31,849,798
Original term of over five years
14 | Tax sheltered 182,362 135684 1,095,672 235.724 4,652,231 16,287,879
15 Total liabilities 532.956 472.460 3,611,549 1,329,403 15.600,191 64,107,624
TABLE 12. Mortgage Loan Companies
Estimated Provincial Drstribution of Selected assets and Liabiliies, Second Quarter, 1990
Newloundland Prince Edward Nova Scotia New
Istand Brunswick
A Quebec Ontario
Terre-Neuve lle-dy-Prince- | Nouvelie-E N
Edouard Brunswick
No
thousands of dofiars - millsiers de dollars
Assets
Investments:
Short-term bills and notes:
1 FProvincial treasury bills and notes 582 3 = 36.766 84,950 56,352
2 Municipal notes = o ke - = 3
Long-1arm bonds, debentures and notes:
3 Provincial 25 = 1,884 1,007 72,676 23,836
4 Municipal F i# 188 S 3,784 E
Loans
Mortgages:
S National Housing Act 414981 63,727 668,342 456,520 4,363 847 5.988.717
Conventional:
6 Residential 611,409 184,320 2,087 834 947 414 11,272 951 41,450,127
i Non-residenhal 48,375 43,269 152,131 53,883 738,182 3,871,277
8| Personal 98,169 34,224 305,524 140,992 1,015,235 4.029.672
9 Totai assets 1.173.541 325,540 3.215,903 1,636,582 17.551.628 55,419,981
Liabilities
Demand deposits:
10§ Chequable 151,894 127 484 612,163 244275 2,624,317 16,767,832
11 { Non-cheguable 273,176 53.863 482,759 322,598 2,092,521 3.993.105
12 | Tax sheitered(1} 5 - J
Term deposits:
Original term of less than one year
13 | Original 1erm ol one 10 tive years 549,509 213,862 1,753.150 1,030,044 13,243,755 27,776,306
Original term of over live years
14 | Tax sheitered 83,473 22,118 248,234 141,798 778652 2,347 456
15 Total liablities 1,058,082 417.327 3.096.306 1,738,715 18.739.245 50,884,699

(1) Now included with term tax shettered deposits



TABLEAU 11. Sociétés de fiducie

Estimations de la distnbution provinciale de certains postes de I'actif et du passif, deuxiéme trimestre, 1990

23

British Yukon and
Columbia NWT
Manitoba Saskatchewan Alberta Canada
Colombie- Yukon et
8ritannique T N-O
NO
thousands ol dollars - miliiers de dollars
Actit
Investissements
Billets et effets a court terme
= 70.671 89,974 20,404 = 5§17.743 Bons du trésor et eflets des administrations t
provincCiales.
- - = - - 8,284 Ettets des administrations municipales 2
Obligations garanties ou non et effets a long terme
7.546 26.968 44,387 22,705 3 580,127 Des provinces 3
= 205 = 3,896 > 188,892 Des municipatites 4
Préts.
Hypothecaires
276.056 268,373 1.737.121 1,261,756 570 11,054,280 Loi national sur I'habitation 5
Conventionnels
905.103 621,280 4,167 351 6,115,835 2.061 56.778.473 Residentielles 6
310.862 297 867 1.013.437 1.385.780 4,312 13.383.690 Constructions non-residentielles 7
127,225 168.697 609.1t6 754,103 5,804 8.356.043 | Personnels 8
1.626.792 1,454,061 7.661,386 9.564.579 12,747 90.867.532 Total de l'actit ]
Passit
Depots a vue
155,673 154 663 B16.796 1,307,174 1 11,274.085 | Comples-cheques 10
186,205 189,227 815,754 1,463,031 151 12945265 | Autres 1
L ] . Paravants hscaux(1) 12
Depots a terme:
Terme initial de moins d'un an
2,134 527 2,221,183 4,538.044 4,637,028 3.749 §7.628457 | Terme initial d'un a cing ans 13
Terme initial de plus que cing ans
1,234,723 1,355,124 2.889.821 2,244 886 3.309 30,317,415 | Paravants liscaux 14
3.711,128 3,920,167 9.120,415 9.652.119 r.210 112,165,222 Total du passit 15
TABLEAU 12. Sociétes de préts hypothécaires
Estmations de la distribution provinciale de certains postes de I'actif et du passif, deuxieme tnmestre, 1990
British Yukon and
Columbia NWT
Manioba Saskalchewan Alberta Canada
Colombie- Yukon et
Britannique T N-O
NO
thousands of dollars - milliers de doilars
Actit
Placemenis:
Biliets et effets & court 1erme:
29.668 80.577 25,109 323N P 346.375 Bons du (resor et effels des adminisirations 1
pravinciales.
= 7 = = = = Elets des administrations municipales 2
QObligations garanties ou non et effets a long terme
3,092 = - = 3 102.520 Des provinces 3
- o = S 3 3.972 Des municipalités 4
Prets.
Hypothecaires
871,810 1,156,497 3,346,794 3.105.590 195,066 20,631,891 Lo national sur I'habitation 5
Conventionnels:
2.289.806 1,337,540 4,248 899 9.920.956 71,144 74,422 400 Residenvelles &
244725 530,663 378,883 1,261,687 12,945 7,336.020 Constructions non-residentielles 7
87,827 300.977 276.783 1.607.979 12976 7,910,358 | Personnels 8
3,526,928 3.406.254 8,276,468 15,928,583 292,131 110,753,536 Total de I"actif 9
Passil
Depols a vue:
1.499 985 1,342,736 3,279,800 7,202,041 58,942 33,911469 | Comptes-cheques 10
302.487 323.699 865617 1,585,323 10,869 10.,306.017 | Autres 1"
. . 4, . Paravanis fiscaux(t) 12
Depots a terme:
Terme initial de moins d'un an
2.836 402 2,702,818 5.804,020 8.092,575 72,507 64,074.948 | Terme initial d'un a cing ans 13
Terme initial de plus que cing ans
222 445 185,736 523,429 959,593 13,340 5,526,274 | Paravanis hiscaux 14
4861.319 4,554,989 10,472,866 17.839.532 155.658 113.818,708 Total du passit 15

(1) Compris avec les paravants liscaux a terme.



TABLE 13. Mortgage Loan Companies
Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity

24

1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars - millers de dollars
Agsets
Cash and demand deposits
Chartered banks:
1 Canadian currency 146,552 285,521 443,111 257,378 250,814 242 357 371724 483,602
2 Foreign currency 3,889 N 715 659 B12 1.463 458 985
3| Other institutions 1n Canada and outside Canada 32,901 60,165 57.562 907 2,780 270 4,478 15,152
Investments in Canada:
Term deposits
Chartered banks
Canachan currency 283,735 684.825 392.264 628.468 815646 849 652 968 482 1,275,815
5 Foreign currency (including swapped deposits) 3,296 9224 11,506 11,953 12,314 10,369 12,322 13,444
6 Other nstiutions 6,170 7.970 8,350 31,600 15,210 11,010 11,910 11,560
Short-term bills and notes
7 Canada treasury bills 2,197 991 2,539,920 3.262.159 3,017,333 3,554,834 3.845,528 3.346,229 3,504.398
8 Provincial reasury bills and notes 7.542 17571 188,984 296,391 540,858 555,812 1,208,407 817,480
9 Municipal notes © e - 3 S = = -
10 Sales finance companies' noles 1,977 1,971 13,870 8521 8.530 9.415 12.000 =
1 Commercial paper 82.886 84.473 112,629 112,084 212,950 242,608 841931 1,024 415
Long-term bonds. debentures and notes:
12 Canada 639,619 747,773 714,322 636.649 543,530 536,398 544 745 339.839
13 Provincial 36.762 69,037 68.888 80.571 156.647 87,052 117,302 131.226
14 Municipal 10 10 10 10 10 10 10 198
15 Corporation 542,064 400,884 377 406 373,94 366,328 346,408 389,921 398.852
16 | invesiments in units of real estale invesimen) trust 3 - E i E b =3 y
17 | Corporation shares 307,784 282,363 285.308 357,194 378.692 408,800 405,853 497,019
invesiment in subsidiaries
18 Shares 138.821 188,158 215,197 233,772 204,251 227.033 242,104 204 574
19 Advances 217.904 186,830 176,654 §5,923 41,108 74,069 93,395 100.712
20 § Other invesiments in Canada 1,316 1,327 1,728 1.329 19.518 = = 13.754
Invesiments oulside Canada
211 Corporation shares 12,520 5 - & 3 5 5. i
22 | Olher 13,969 542 359 600 65 65 65 65
Loans
Mortgages
23 gallonal Housing Act 12,297,219 12.500.542 13.897.372 14,793.079 15.663.182 16.345,933 17,110,069 17,740,812
onvennional
24 Residential 33321246 | 37239745 | 41195924 | 44513642 | 46483412 | 49.121.038 | 52040182 54,473,067
25 Non-residential 3.789.840 4,062.378 4771692 5,010,734 5.103.824 5466143 5,624,714 5.698.054
26 | Personat 1,981,012 2.763.666 3.684 967 4142753 4624701 4765.252 4564178 4291123
27 | Collateral business loans 1,180,677 1,251,951 2,030,190 1,831,365 1,682,687 1,713,723 1669434 1,679,202
28 | Other loans 57,659 43.309 39.094 36.716 34612 36,812 37.052 37.592
29 | Lease coniracts 4,928 8,168 8,903 10,113 13.971 13,748 23.344 28,758
30 } Accounis receivable and accruals 452.997 519.491 505.005 786,585 755,755 945,999 990,922 934,478
31 | Fixed assels 45,323 47,247 48 412 48,147 44 643 48,098 46,999 43,294
32 | Real estale held tor sale 164,132 52.275 60,171 42,478 39,479 36.985 33,704 34,859
33 | Other assets 119,132 112.389 116677 139,514 112,743 119933 119,952 t51.411
40 Total assets 58.091.873 | 64.170.056 | 72689429 | 77460412 | 81.683.903 | 86.064.414 | 90.831.836 93.945.740
Liabilities
Demand deposits:
41 Chequable 5.429.336 10,075.707 12,385.528 | 13,136.992r 15,112,303 17,725,876 19.771,983 20,981 931
42 | Non-chequable 1,470,208 1.926.562 4583544 ( 4,757,036r | 5,090793r{ 5,913,605r| 6614,019¢ 6.962.332¢
43 [ For RRS 84,550 85.258 90.291 82.608 105.317 111,146 113,679 124,352
44 | Other tax shellers = = - 3 - - - =
Term deposis
45 | Original term of less than one year 3.074.206 3,158.739 2,878.231 2.303.499 | 2570566r | 2,461, 116r | 2,639.010¢ 2,875671r
46 | Original term of one 10 tive years 30,745.871 | 31264947 | 32311475 | 35851.745| 38,931,156 | 40,490,042 | 41,804,247 44,584 458
47 [ Original 1erm of over live years 686,104 12.764 12,245 12.349 12510 9.292 8550 7.923
48 | For RRSP 160.736 167877 178,623 192,936 242,501 255,923 269,863 276.785
49 [ Other tax shelters 412 2812 3,231 8,224 11,434 12,806 41,101 54,986
Bank toans
Chartered banks:
50 Canadchan currency 52,666 34,037 73,290 20,734 33,232 16,732 21,017 18,062
5t Foreign currency 3 o = 57 = < = 3
52 | Banks outside Canada 3 - = o = o = =
O1her noles and loans payable:
Promissory notes
53 Less than one year 2,170,250 1,702,337 1,356.721 1,064,041 2,027,328 1.837,820 1,581,483 1,691,984
54 One year or more 1,709.378 1,816,621 1,800,297 1,695,613 1,745,273 1,715.261 1,792,168 1,820,781
55| Other 371.099 1,028.190 1,077,599 1,632,579 1,682,447 1,459,967 1,449 184 1,080.658
56 | Accounts payable and accruals 1,632.380 1.822.756 1.866.187 1.688.660 1.925,151 1.963.569 2,269,831 2,063,285
57 | Income taxes - 18,164 15,795 27.990 25,022 55,340 92.80t 130.214 39,244
Owing to parent and aftiliated companies:
58 | In Canada 7.018.681 7.289.240 9.853.226 | 10,552,630 7,609,113 7.298.798 7.457 987 6,346,678
59 | Outside Canada 165.943 167.625 164,100 164,100 164,100 164,100 164.100 164,100
60 | Debentures issued under trust indenture 462,152 486,177 559.978 560.927 554,703 554,545 517,045 513,303
6t | Delerred income - 8,848 9,766 57,889 82,355 74,467 67.518 70489 72,800
62 | Morigages payable 10,574 459 250 226 2,301 2.062 1,939 8.159
63 | Deterred income taxes 179,937 209,700 234,682 281,597 304,376 299.300 295,936 301,295
64 | Other liabililies 141,832 148,497 116,676 139,540 53,939 1,248 71,477 81.401
Shareholders’ equity
Share capilal:
65| Preferred 496,165 540.681 540,609 582,546 568,507 625,708 693,551 785.584
66 | Common 1.396,967 1.518.227 1594674 r721,719 1,730,153 1,754,558 1,808,384 1,835524
67 | Contributed surplus 194,075 265,023 457,536 483.889 482,076 499 948 490,956 487 630
68 | Reserves 129,954 140.819 136,508 95,246 49,369 48194 47.477 43,779
69 | Retained earnings 335.409 279.440 328.049 323.542 545 448 632 482 706,196¢ 723.035
70 Total liabilities and sharehoiders' equity 58.091.873 ( 64,170,056 | 72,689.42%9 | 77460412 | 81633903 | 86,064.414 | 90,831,386 93,945,740
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TABLEAU 13. Societes de préts hypothecaires

Etats financiers tnmestriels - Estimations de I'actif, du passif, et de I'avorr des actionnares

1989 1990
1 2 = 4 1 2 3 4
NO
thousands of dollars - milliers de dollars
Actit
Encaisse el depdts a vue
Banques a charte
532 683 580,346 590.624 790.384 707.699 691,643 En monnaie canadienne ]
728 703 482 2.451 1,800 3.026 En devises elrangeres 2
4617 4,990 3,585 3,645 3820 35.448 Autres instiiutions au Canada et 3 'elranger 4
Placements au Canada
Depols a terme
Aupres de banques a charte
1.334,22: 1,310.697 1,544 400 1,431,303 1,339.604 1,455,656 En monnaie canadsenne
13.904 17.826 5136 17,426 16.784 24,796 En devises etrangeres (y compris les depols swaps) 5
15.060 20910 1,835,386 16,060 29.310 25.760 Aupres d'autres institutions 6
Billets et effets a court terme
4,410,580 3625586 3,529,358 3569928 4,183,401 3.870.316 Bons du Tresor du Canada 7
545653 889.125 955,440 1573515 1,276,386 1,095,074 Bons du Tresor des administrations provinciales 8
= e = = = o Effets des administrations municipales 9
- - - e - - Elfets des societes de financement des ventes 10
1.562.086 1.506.150 836.839 1,395,381 1,131,890 971.103 Papiers d'attares 11
Obhigations garanties ou non et eflets 3 long terme
305214 257.029 289,414 261.609 594176 418877 Du Canada 12
£53.695 187.825 178.958 242.206 263.401 102,520 Des provinces 13
198 188 188 188 3,940 3972 Des municipaliles 14
373.186 329.435 408,340 433,808 432,965 440,930 Des societes 16
= = = 4 - - Placemenis dans des fiducies de placements 16
immobihers
482.595 485,389 482,891 488,203 537.932 584 823 Actions des societes 17
Placements dans les filiales
242,473 235,662 245719 232,091 229,866 229,241 Actions 18
74865 72211 63.268 1,696,708 2,161,416 2.342.127 Avances 19
- 9.793 T = 31,756 S 75 Autres placemenis au Canada 20
Placemenis hors du Canada
E L o ., S s Actions des socieles 21
65 13 e 5 = i Aulres 22
Prels 5
Hypotlhecaires
18,325.406 | 18,700.241 | 19.355.014 | 19,858,785 | 20,180,484 | 20,631,891 La lol nationate sur I'habitation 23
Conventionnels
58,058,986 | 61,201290 | 64264419 | 68,184,345  71603.280 | 74422400 Residentselles 24
5861,155 6.052.137 6.095.810 6,785,180 7,025,315 7.336.561 Constructions non-residentielies 25
4887 696 6.549 599 7.128.533 6.950.153 6,942,639 6.910.358 Personnels 26
1.987.736 2.003.736 1,927,645 1,876,053 1918152 1.826.671 Commerciaux sur nantissement 27
44,504 44,709 64.330 62,134 60,321 57.500 Autres ) 28
38.145 39,978 40975 141,787 148,144 152111 Conirats de credit-bait 29
953.518 1215683 1246177 1,269.5t16 972.769 1.006.394 Eftets a recevowr et actit couru 30
27,642 24,430 24169 44,408 47116 47.891 Immobilisations 31
24,685 23,036 22.908 30.657 26.384 46.855 Biens immeubles detenus en vue de la vente 32
151,051 161,916 155510 168,850 167.612 130972 Autres elements d'achit 33
100,412,354 | 105.550.633 | 111,295 518 | 117,516,774 | 122,038,362 | 124,896,667 Total de l'actit 40
Passif
Depots a vue
22.89t1 711 25632028 | 28,409.252 31,499,379 33.248,969 | 33.911.468 Comptes-cheques 41
7.330,190¢ 8.,036.709r 8,915,826 9,626,191+ 10,037,949 10.066.643 Autres 42
133123 152,907 161,643 183.688 190,752 239374 En vue d'un REER 43
- = 3 = = - Aulres paravants fiscaux 44
Depots a terme
2.785,752r ( 2,886,439r | 3,151564r( 3.605.388¢ 4,909,597 5.207.973 Terms initial de mowns d'un an 45
47492662 | 51105784 | 51815739 53877974 55454012 56.437.451 Terme nihal d’un a cing ans 46
7.296 6.669 6,042 5.850 4,887 4,300 Terme inilial de plus que cing ans 47
296.308 340,344 359.788 408.855 428,163 537,309 En vue d'un REER 48
176.637 182.146 241577 363,135 378,544 421 439 Autres paravants fiscaux 49
Emprunis bancares
Des banques a charle
26.236 2101 33,270 47 605 93,267 114592 En monnaie canadienne 50
3 = = = = = En devises elrangeres 51
= - 5 = = =1 Des bangues etrangeres 52
Autres eltets et préls a payer
Bille1s a ordre
2.301.222 1,928,945 1,753,041 1,769.766 573,833 560,521 De moins d'un an 53
1,832,663 1824772 1,858,459 1,726,339 1,796,226 1,773,756 De plus d'un an 54
925,863 775896 751.703 704,459 672.301 627.006 Aulres 55
2.360.189 2,558,252 3.154.549 2.847.287 3.107.347 3.059.593 Effels a payer et exigibilites courues 56
9.155 29.078 28.901 - 39,023 20.953 - 2,694 Impots sur le revenuy ] 57
Du a la societe mere et aux societes affiliees
6.467.325 4.533.295 4,792 546 4,687,206 4,739,997 5,396,109 Au Canada 58
164,100 164.100 100.000 100,000 100.000 100.000 A I'etranger 59
512,768 512.556 512,352 552,164 550,339 550,179 Obhigations au titre d'un contrat fiduciare 60
72,590 51,944 50.602 76,515 82,574 57.903 Compte de requlansation 61
1628 1,458 1.394 5,482 7518 5.820 Hypotheques a payer 62
290,897 299,353 307,323 288,246 272710 266.579 IMmpOLts sur le revenu repories 63
81216 61697 66,503 87,896 95,701 74,891 Aultres elements du passt! 64
Avoir des actionnaires
Capital-actions:
891,193 840,258 895.874 1,035,427 1,086,579 1,199,185 Puvilegiées 65
1.975.024 2.144.262 2,190,933 2,246,870 2,269,871 2,294.182 Qrdinaires 66
541579 541517 679.869 719,168 728.918 730.954 Surplus d'apport 67
43.360 39.741 38.53t 43,378 40,028 43 346 Reserves 68
801,607 879.472 1,018,237 1.047.529 1,147,327 1,218,787 Benefices non reépartis 69
100.412.354 | 105.550.633 | 111.295.518 | 117,516,774 | 122.038.362 | 124 896,667 Total, passit et avoir des actionnaires 70




TABLE 14. Mortgage Loan Companies

Quarterly Statements of Estimated Revenues and Expenses
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1987 1988
1 2 g 4 1 2 3 a4
No
1housands of dollars - milliers de dollars
Revenues
Interest
1 Bonds and debenjures 26.048 22,208 22967 23.865 24535 23.525 22615 22 434
2| Morigages 1,331,595 1.349.882 1,448,650 1622177 1,742,758 1,829.833 1.964.710 2052373
3| Leasing conlracis 81 7nm 270 273 424 420 653 863
4| Personal or consumer l0ans 62,482 75.341 65.717 100,289 121,976 124,390 121,712 117,250
5| Other 106.148 112,695 153,642 193,083 189.543 195,272 231,458 265,062
6 | Amonization of discount - 563 - 464 - 334 22 - 1881 - 37 - =
Dividends:
Companies in Canada
7 Subsidiary companies 903 108 118 110 12 10t 115 120
8 Olher companies 5,461 5.383 5,094 6,112 19,391 7.414 8,503 12,051
Companies oviside Canada
9 Subsidiary companies = - H < = = 3 =
10 Other companies 98 22 15 265 20 25 20 30
Fees and commissions
11| Esiates, Irusis and agencies - - i 3 - ~ - b
12 | Sale of real esiate 147 10 10 239 72 22 18 =
13 | Other fees and commissions 4,087 4943 3.282 2461 4,065 5,077 5191« 5.310
14 | Rental income 254 162 1M 46 95 115 120 125
15 | Equity in income of subsidiaries 1,031 1,177 18 = EIGR) 647 656 1,088 1.466
16 | Other revenue 51,902 44172 34,045 34712 37,467 27.887 30.021 41,357
20 Total revenue 1,589,674 1.615.807 1,733,605 1.983.315 2,139,224 2.214,.700 2,386.224 2,518 441
Expenses
21 | Salaries 10,963 12.070 12,338 12,398 13,999 14,036 14,474 15,570
Commissions:
22| Salesmen 69 213 192 230 80 93 103 106
23| Real estaie agenis 20,594 17,800 12638 12,320 21,630 18.800 19121 21,498
Interest:
24 | Savings deposits 103.239 130,622 208,025 278,625 316.783 374 284 476.125 576.497
25 | Term deposits 812 682 775.760¢ 795.488 882.675 956,416 1.009.665 1.082.587 1,139,211
26 | Debentures 14,977 13,653 13.277 14,225 13.543 13,665 13613 12178
27 | Promissory notes 87,145 82,489 79.785 73.923 72,406 64,477 62.838 59,123
28 | Morigage payable 13 15 = = S = = =
29 | Other 223,466 2497611 257,099 289,235 290.232 281,650 267,753 245217
30 | Amortization 10,288 8,227r 8,062 7.882 6,163 7117 7.910 7.446
31 | Depreciation 807 909 1,004 680 1.160 919 1,344 1,011
32 | Nel premises operaling expense 498 608 526 604 784 853 844 1,096
33 | Provision for losses 4.201 18,314 2314 2.502 742 709 1,584 1,375
34 [ Management Fees 19,639 18,224 18,952 27635 29.011 38.696 39,147 43,005
35 | Other expenses 201,664 194 941 222,776 246,192 261,967 240,943 247.736 277.400
40 Tolal expenses 1,510,245 1,523,606 1,632,476 1,849,126 1,984,916 2,065,907 2.235.179 2,400,733
45 | Net Income before income taxes 79.429 92,201 101,129 134,189 154,308 148.793 151,045 117,708
income laxes:
46 | Current 25,764 30,622 20.408 13,053 55,886 57,113 57.509 41,746
47 | Deferred 7.184 15,790 25.121 46.120 4021 - 1,896 - 2234 1,008
50 { Net income before extraordinary transactions 46,481 45,789 5$5.600 75,016 94 401 93,576 95.770 74,954
51 | Realized gains (losses) 5,131 2,451 637 2.666 206 2.805 3,408 1,330
52 | Assel evaluation increase (decrease) < - 1613 1597 - 671 - 14 - - -
53 | Foreign exchange rate gain (loss) - 197 S - = - = = o
54 | Other additions (deductions) 3 & - 1 = W F 3
55 Net income 51415 46,627 57,834 77,011 94.593 96.381 99,178 76.284




TABLEAU 14. Sociétes de préts hypothecaires
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Etats financiers trmestriels - Estimations des revenus et des dépenses

1989 1990
1 2 3 4 1 2
NO
thousands of dollars - milliers de dollars
Revenus
Interat
21,00t 20216 19.524 20.447 26,51t 22.647 Obligations t
2,162,611 2.293.899 2,532.311 2.695.223 2,736.162 2,891.536 Hypotheques 2
1,073 1.283 1,232 1,518 1,875 4,183 Contrats de credit-bail %
108,337 154 966 173.434 167.107 168.802 171,645 Préts personnels ou a la consommation 4
338.871 379.377 433,710 504 450 536,299 550.739 Autres 5
~ - - - 1 & Amortissement de |'escompte 6
Owvidendes:
Societes au Canada
125 130 122 121 167 125 Fihales 7
10.441 10,523 9.869 11.962 16,546 12316 Autres sociétes 8
Societes a |'elranger
- = = = - = Fitiales ]
40 50 47 24 30 22 Autres societes 10
Drotts e cOmmIsSions regus
108 194 106 106 = = Successions, societes de liducie et agences 11
= = = 106 486 920 Vente de biens immeubles 12
5.429 5,548 5.667 5,558 5.897 4797 Autres droits et commissions 13
130 135 140 = S = Revenu locatil 14
878 2,095 1,767 = 568 259 Avorr des actionnaires sous forme de benefice aupres 15
des tiliales
33,896 34127 49.881 40.762 43,246 35,181 Autres revenus 16
2.682.940 2.902.543 3.227.810 3,447,384 3.536.589 3.694.370 Tolal des revenus 20
Depenses
12,837 13,761 14,138 15,820 17,045 14,969 Rémunerations 2t
Commissions
103 50 48 18 22 21 Vendeurs 22
23.693 21,784 22.860 27.093 3237 28,632 Agents immobiliers 23
Interaéts:
656.310 797.230 944,553 1.021,118 1,131.885 1,243,917 Depots d'épargne 24
1,249.094 1,346,843 1,505.413 1.594 413 1612640 1,692.945 Depots a terme 25
12176 12,400 12,501 13,661 13,367 13,50t Obligations 26
689,666 90.465 77,203 71.985 43.802 47 585 Billets a ordre 27
= = = 83 = = Hypotheques a payer 28
226,013 1851 147 308 155,734 150,122 168,746 Autres 29
8.057 8,233 8.070 9.267 8,705 9,991 Amortissemen? 30
1.075 1112 1,142 1,477 1.45% 1,530 Depreciation 3
1,018 1,236 t.290 1,445 1,243 1,258 Depenses d'exploitation nettes au titre des locaux 32
1,236 994 239 4,208 1.038 3.260 Provisions pour pertes 33
13,199 23,332 54 319 151,943 127.327 117,355 Honorares de gestion 34
267.909 247 857 253,869 211.823 204,522 218.620 Autres depenses 35
2.542.388 2,750,428 3.042.953 3.280.088 3.345.520 3.562.330 Total des depenses 40
140.554 152115 184,857 167,296 191,069 132,040 Béneétice net avant impots sur le revenu 45
Impo1s sur le revenu
53.419 42,078 47,383 59.140 74,727 30.157 Courants 46
- 9,545 8.456 8,326 - 22,445 - 16,770 - 613 Reportes 47
96.680 101,581 129.148 130,601 133,112 108.014 Beneéfice net avant operations extraordinaires 50
2,088 3.472 7514 7.0 3.179 2,041 Gains (ou pertes) realises 51
- = = - 93 - - Reéevaluation d'elements d'actit 52
- = = - - - Gains (peries) sur operalions de change 53
= = = - = = Autres additions (deéductions) 54
98.768 105.053 136.662 137,579 136.291 110,055 Benetice net 55




TABLE 15. Mortgage Loan Companies

Quarterly Statements of Estimated Retained Earnings
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1987 1988
1 2 3 L} t 2 3 4
No
thousands of dollars -~ milliers de dollars
t { Opening balance 4150 335,409 279 440 328.049 323542 545 448 632.482 706,196
Deduct prior period adjustments
Income taxes:
2 Current < 218 3.019 86 = - - -
3 Deferred 248 =5 = 258 - - - -
4| Other - 246 - 384 o (1) - 659 = = = =
Add
5| Net income 51.415 46,627 57.834 77.011 94,593 96,381 99,178« 76.284
6 | Other revenue {expenses) = - - i - = = =
Deduct
7 | Transters to reserves - 103 ta 19 - 7,539 - 253 1 A 1
8 | Owidends declared 14,847 186,376 6.695 B9,776 B.569 8574 25,367 5§9.377
Refundable taxes ~ - e = - e = =
10 | Other adjusiments 116.291 - 83.623 - 499 - 404 - 135,629 772 98 67
20 Closing retained earnings 335.409 279,440 328.049 323.542 545,448 632,482 706,196r 723,035
TABLE 16. Mortgage Loan Companies
Quarterty Statements of Estimated Mortgage, Investment and General Reserves
1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de doflars
1 | Opening balance 145323 129.954 140819 136,508 95,246 49,369 48194 47,477
Add
2 | Prowvisions charged to current expenses 4,201 18,314 2314 2,502 742 709 1.584 1,375
3| Transters from retained earnings - 103 14 t9 - 7,539 - 253 1 =Ly 1
4 | Premium on issue of share capital 6 45 = 90 = = = 3
5{ Realized gains on sale or maturity of assets -"2.733 ~ 9.706 - 7501 - 22,684 - 3,800 - 1,730 - 1,103 ~ 3,469
Deduct:
6 | Personal and mortgage toans written oft and other 6 266 8 v/ 8 6 19 61
investment losses
7 | Other adjusiments 16.734 - 2.464 - 865 13.624 42558 149 1178 1,544
8 Balance at end of quarter 129,954 140,819 136,508 95,246 49,369 48,194 47,477 43,779




TABLEAU 15. Societées de préts hypothecaires

29

Etats financiers trimestriels - Estimation des bénéfices non répartis

1989 1990
1 2 3 4 1 2
NO
thousands of doflars - milliers de dollars
723035 801.607 879.472 1,018,237 1,047 529 1.147 327 Solde d'ouverture i]
Deduire redressements des periodes precedentes
Impots sur le revenu
100 g - - = - Courants 2
= ! = e = Reportes B
1 2% - 94 - 26,041 E = = Autres 4
Ajouter
¥ THY 105.053 136.662 137,579 136,291 110,055 Benetice net 5
- - - - = = Aulres revenus (depenses) 6
Deduire.
=327 337 173 - 134 257 - 22 Transterts aux reserves iZ
23,106 24,754 23,767 97614 31,93t 36.911 Dividendes declares 8
i . a 3 = - Impots remboursables 9
- 1.410 2,191 s 10,807 4305 1.706 Autres rajustements 10
801.607 879,472 1,018,237 1.047.529 1,147,327 1.218.787 Benefices non repartis a la fin du irimestre 20
TABLEAU 16. Societés de préts hypothécaires
Etats financiers tnmestriels - Estimations des réserves pour hypothéques e! placements et de la réserve generale
1989 1990
1 2 2] 4 1 &
N
1thousands of dollars - milliers de doflars
43,779 43,360 39.741 38,531 43,378 40028 Solde d'ouverture t
Ajouler:
1,236 994 239 4,208 1,038 3,260 Provisions impulees aux depenses du trimestre observe { 2
=327 337 1723 - 134 257 — ¥ Transterts des bénetices non-repartis 3
. & h A 5 - Primes d'emission d’actions 4
208 - 3.352 - 94 - 308 - 4,760 =535 Gains realises sur vente ou maturite d'acut 5
Deduire
9 - = 52 - - Préts personnels et hypotheques pories au debit et 6
autres pertes sur placements
116 1.593 681 - 1,133 - s - 615 Autres rajustements 7
43,360 39,741 38.531 43,378 40,028 43.346 Solde a la fin du trimestre 8




TABLE 17. Mortgage Loan Companies
Quarterly Statements of Estimated Changes in Financial Position{1)

1987 1988
1 2 3 4 1 2 3 4
No
thousgnds ol dollars - milhiers de rollars
Sources of financing
Internat:
1 [ Nel income before exiraordinary transactions 46,481 45,789 55.600 75.016 94 401 93576 95.770r 74.954
Add back expenses requiring no outlay of cash
2 Amortization 10,288 8.215 8.062 7.882 6.163 7.154 7.910 7.446
3 Depreciation 807 909 1.004 680 1.160 919 1.344 1.011
4 Prowvision for losses less wrile-ofts 4195 18.048 2.306 2.495 734 703 1.565 1,314
5 Delerred income laxes 7.184 15,790 25121 46,120 4.021 - 1.896 - 2234 1.008
Deduct transaciions requining cash outtiows:
6 Owvidends deciared 14847 186.376 6.695 89.776 8,569 8.574 25.367 59.377
7] Other 785 1.011 3.028 - 912 647 656 1.088¢ 1.466
9 Net internalt sources of tinancing 53,323 - 98,636 82,370 43.329 97.263 91.226 77.900r 24.8390
External:
Demand deposits
10 Chequable 751.001 4,646,371 2,309.821 751 464r 1.9753V14r 2.613,573 2,045,107 1,209,948
1" Non-chequable 288,190 456,354 2,656,982 173.492r 333,757 822,812r 700.414r 348.313r
12 For RRSP 40,276 708 5,033 - 7,683 22,709 5.829 2,533 10,673
2] Other tax shetters 3 - 412 = 35 = - - -
Term deposits:
14 Qriginal term of less than one year - 111128 278310 - 280.508 - 574732 267.067r | - 109,450r 177.894r 236661
15 Qriginal term ol one to tive years 1.146.298 689,526 1,046,528 3,540,270 3.079.411 1,558,886 1,314.205 2.780.211
16 Original term of over five years - 26.030 - 4395 - 519 104 161 -3.218 - 742 - 627
17 For RRSP 30.089 7141 10.746 14313 49565 13.422 13,940 6.922
18 Other tax shelters 2 2812 419 4,993 3.210 1,372 28,295 13.885
Bank loans
Chartered banks
19 Canadsan currency 24,076 - 18.629 39,253 - §2.556 12.498 -16.500 4285 - 2,955
20 Foreign currency = = = 57 NS 2 = =
21 Banks oulside Canada - - = o = L s s
Shori-term notes
Promissory notes:
22 Less than one year - 3.596 - 467,913 - 345616 - 292,680 963.287 - 189,508 - 256.337 110.501
23 One year or more - 624253 107.243 - 16.324 - 104,684 49.660 - 30.0v2 76.907 28.613
24 Other 37.029 15.828 49 409 554,980 176,262 - 222 480 - 10.783 - 368.526
25 | Accounts payable 244,952 186.032 44 483 - 189.527 235 444 37.391 306,172¢ - 206613
26 | Income laxes - 18.011 33.959 12,056 - 3,524 48,818 34,281 36.283 - 86,619
27 | Owing 10 parent and attiliated companies - 299,070 91,275 2.560.522 699,762 | - 2,943,517 - 310,315 159,189 | - 1,111,309
28 | Debentures issued under trust indenture - 96,799 51,593 73.801 1,831 - 6.224 - 158 - 37.500 - 3.742
29 | Mortgages payable 2,594 - 10,115 - 209 - 24 2.075 - 239 - 123 6.220
30 [ Other liabilities 26.734 30.940 16.302 47,328 - 92,885 - 9543 23,203 12.235
Share capital
ki) Preferred 7.568 41,016 359 42,027 - 14,039 57.201 67.843 92.033
32 Common 60,478 185,340 269.740 154,831 6.621 42,277 44 834 23814
33 Total of items 9 to 32 1,533,733 6,224,348 8.534.648 4800371 4,266,397 4,386 847 4,774 519 3124528
Applications
Cash and demand deposits:
Chartered banks:
34 Canadian currency - 130.608 138,969 157590 - 185733 - 6.564 - 8.457 129.367 111878
35 Foreign currency 2,736 - 2,360 384 - 56 153 651 - 1,005 527
36 [ Other instijutions in Canada and outside Canada 1,787 26,066 - 2,603 - 56,655 1.873 - 79 1,777 10,674
Term deposils:
Chartered banks:
a7 Canadian currency 37,061 404,463 - 292561 236.204 187178 34,006 118.830 307,333
38 Foreign currency (including swapped deposits) 846 5.928 2.282 447 361 - 1.945 1.953 1.122
39 | Other institulions - 2,521 1,800 380 23,250 - 16,390 - 4200 900 - 350
Shorl-term bitls and notes:
40 | Canada treasury bills 310,132 328.756 722,239 - 244826 537,501 290,694 - 499,299 158,169
41 | Provincial treasury bilis and noles - B.660 10,029 171,413 107.407 244 467 14,954 652.595 - 390.927
42 [ Municipal noles - E = 3 > - 2 -
43 | Sales linance companies’ notes 1.956 -6 11,899 - 5,349 9 885 2.585 - 12,000
44 | Commercial paper and bankers' acceptances 45,523 - 30413 28,156 - 545 100.866 29.658 589323 182 484
Long-term bonds, debentures and notes:
45 | Canada - 60,819 150.019 ~ 33,455 - 77.582 - 93.223 - 8,754 6.378 - 205.299
46 | Provincial 23,692 32,275 - 149 11,683 76.114 - 69,415 30.241 13,924
47 | Municipal 3 o T = = = = 188
48 | Corporation - 266,169 - 41230 - 23,478 - 3,564 - 7.816 - 19,920 43512 8.931
49 | investments in units of real estate invegtment 1rusts - = - - s . i =
50 | Corporation shares 168 - 26.157 752 71.953 33115 29,209 -3.965 90.387
invesimenis in subsidiaries:
51 Shares 12,624 117 842 27,794 18914 - 30.168 22.126 15,071 - 38.996
52 | Advances - 119,242 - 31,074 - 10176 - 12073 - 14815 32,961 18,238 8.162
53 | Other investments in Canada 314 1 401 - 399 35,501 - 18,515 = 13,754
Invesyments ouiside Canada:
54 | Corporation shares - 4,748 = 3 = = = = =
55| Other 4,023 251 - 183 394 - 521 = = =
Morigages:
56 | National Housing Act - 624,325 145,961 1,382,375 874,195 870.103 682,751 764,136 630.743
Conventional:
L7/ Residential 2,057,381 3,778.850 3,905,707 3,140,254 1,973,828 2,639,339 2,921,398 2,436,789
58 Non-residentiat 74,904 327,669 711,314 239121 93.090 362,321 158,575 73,339
59 | Personal loans 13,950 854,028 921,297 457,788 484,951 140.096 ~ 201,454 ~ 272,948
60 | Business loans 185.803 71274 778,238 - 198,825 - 148,678 31.036 - 44,289 9.768
61 i Other loans - 362 7,017 - 4215 - 2378 - 2104 2,200 240 540
62 | Lease contracts 1,376 3.240 735 1,210 3.858 - 223 9,596 5414
63 | Accounts receivable and accruals 26972 66,515 56.268 500,938 - 30830 190,244 44,923 - 56.444
64 | Fixed assets - 1254 2.846 2,169 1,086 - 2,344 4374 8,155 - 2,694
65 | Real estate held for sale - 14,502 6,337 7.724 - 18.228 - 3.180 - 2,494 - 3281 1.155
66 | Other - 6,405 - 25558 12,350 30.398 - 17,138 14,344 19 38.905
67 Total items 34 to 66 1,533,733 6.224.348 8.534.648 4,800,371 4,266,397 4.386.847 4,774,519 3.124 528
70 Total sources of financing/applications of funds 3.952.235 6.982.610 9,544.644 6.940.652 7.696.690 | 5.443.416r 5.833.297 5.884.587

(1) Refer to text. page xi.



TABLEAU 17. Sociétés de préts hypothecaires
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Etats financiers tnmestriels - Estimatons de I'évolution de la situation financkere(1)

1989 1990
1 2 3 4 1 2 3
NO
thousgnds of dollars - milliers de Pollavs
Sources de financement
internes:
96.680 101.581 129.150 130.60t 133.475 108,014 Benefice nel avani operations extraordinaires 1
Rajouter elemenis ne compartani pas de debourse
8.057 8,233 8070 9.267 8.705 9,99 Amartissement 2
1.075 1,112 1,142 1477 1,451 1,258 Depreciation 3
1,227 994 239 4.208 1,038 3.260 Pravisions pour peries mains amorlissement 4
- 9.545 8.456 8,326 - 22,445 - 16,770 - 6131 Impots sur le revenu repories 5}
Deduire les operalions comportani des debourses
23,106 24,754 23.767 97614 319N 36911 Dividendes declares 6
- 295 2.001 - 24.276 52 931 259 Autres . 7
74,683 93.621 147.434 25,442 95,037 78,222 Fonds de financement nets produits 9
interieurement.
Externes:
Depols a vue'
1.909.780 2,741,382 2,777,224 3,354.019 1,749,590 662.500 Compies-cheques 10
284 255 624675 737.032 469,082 411,758 28,694 Autres 1"
8.771 24,079 8,736 22,045 7.064 48,622 En vue d'un REER 12
¥ . 5 E 3 o Aulres paravants hscaux 13
Depois a terme
- 6316 184 410 407,210 700.122 1,304.209 298.376 Terme initial de moins d'un an 14
2.878.204 3.650.053 709.955 1.582.973 1,576.038 983.439 Terme initial d'un a cing ans 15
- 627 - 627 - 627 282197 - 963 - 587 Terme initial de pius que cing ans 16
19.523 44 036 19,444 49,067 19,308 109.146 En vue d'un REER 17
121,71 5,449 59.431 121,558 15,409 42,895 Autres paravanis fiscaux 18
Emprunis bancaires
Banques a charte.
8.174 - 2.855 12,259 - 8,976 45,662 21,325 En monnaie canadienne 19
= e B = = - En devises etrangeres 20
e 9 = = 9 S Banques a l'etranger 21
Biliets a courl terme.
Bitlets a ordre
609,238 - 372277 - 175,904 16,725 | - 1,195,933 - 13312 Moins d'un an . 22
11.882 - 7.891 33.687 - 133.169 69.887 - 22,470 Egale ou superieur a un an 23

- 154,795 - 149 865 - 24193 - 47,244 - 32.158 - 45295 Autres 24
293453 163.449 596,297 - 327,903 263.303 - 49.093 Effels a payer 25
- 32,102 19,923 - 185 - 65.588 61,586 - 24,020 Impots sur le revenu ) 26

- 235108 | - 1,933.779 259,251 - 92,843 99,537 656.112 Ol a la socielé mere el aux sociétes affiliees 27

- 535 = S22 - 204 - 188 - 162 - 160 Oblhigations non garanhes au titre d'un contrat 28
fiductare
- 6,531 -~ 170 - 64 4,088 2,036 - 1698 Hypotheques a payer 29
Sk - 40213 - 60.636 52.851 13.865 - 45,479 Auires elements du passi! 30
Capual-aclions
105.609 - 50,935 55,616 129,651 51,152 112,606 Privilegiees 31
113,449 174,992 185.023 78,954 41 863 26,347 Ordinares . 32
6,002,207 5,167,245 5.746,776 6.212,863 4,598,088 2.867.170 Total des postes 9 a 32 33
Afteclation
Encaisse el depols a vue
Bangues a charte
48675 48.479 10,278 207,517 - 76.185 - 16.056 En monnae canadienne 34
- 257 - 25 - 221 1.969 - 651 1.226 En devises eirangeres Bt 35
- 10535 3686 - 1,405 60 175 31,628 Auytres institutions au Canada et a I'élranger 36
Depols a 1erme
Banques a charte:
58,408 - 23.291 233.703 - 113,097 - 91,699 116,052 En monnare canadienne 37
465 3,917 - 12,890 13.490 - 642 8.012 En devises etrangeres (y compns les depols swaps) 38
3.500 5,850 - 5,550 700 13.250 - 3,550 Autres Inshitutions 39
Billets et ettets a court 1erme:
906.182 - 784,994 - 96,228 40,570 613,473 - 313.085 Bons du Tresor du Canada 40
- 271,827 343 497 66.315 630,305 - 297129 - 181,312 Bons du Tresor et eflets des administralions 41
provinciales
E = = = - = Etfets des adminisirations municipales 42
- - 55,940 = = > > Elftets des etes de ! t des 43
537671 - - 669,321 613,298 - 263,491 - 327,591 Papiers d'affaires et acceptalions bancaire 44
| Obligations garaniies ou non el elfels a long terme
- 34,625 - 48,238 32,335 - 3236 332,556 - 175589 Dy Canada 45
22.006 34,267 - 8,867 62,084 21,195 5676 Des provinces 46
= = - - 3,752 32 Des municipalités 47
- 25,666 - 43,593 78.905 25,368 - B43 7.965 Des socieles 48
- = = 0 < = Placements dans les liducies de placements immabihers | 49
- 14962 3,756 - 3,847 17,637 47,762 45 441 Aclions des socieles 50
Placements dans des filiales:
37.021 - 8412 7670 - 31,227 - 2793 - B48 Actiions 51
- 25,847 - 2,654 - 8,943 - 182.236 464,858 180,711 Avances e effels 52
- 13,754 9.783 - 8.793 & 31,756 15 Autres placements au Canada 53
Placemenis hars du Canada:
= - 18 =07 E = Aclions des sociates 54
= = & U3 = P Aulres 55
Hypotheques.
442,666 375,544 654,773 503.77 380,610 451,407 Lo nationale sur I'habitation 56
Convenlionnelles.

3.260.397 3.162.707 3.063.790 3,826,363 3,423,433 2,818,549 Residentielles 57
162.948 154,897 43674 659,198 239 486 311 482 Construction non-residentielie 58
596.152 1.705.737 575,144 - 179,223 - 8082 - 32,281 Prats personnels 59
308.534 4,862 - 76.091 2,043 42,112 - 91,481 Prets commerciaux 60

6912 195 19,621 - 2,196 - 1813 - 2,669 Aulres prets 61
9387 1,833 997 54.831 6.357 3.967 Cantrats de crednt-bail 62
15810 262,291 30,494 12,248 - 286,712 33,625 Eftets a recevoir et actit couru 63

- 14577 - 1,079 881 23,938 4159 2.033 Immobilisations 64
- 10,174 - 1,649 - 128 8,496 - 4273 20,471 Biens immeubles detenus en vue de la vente 65
7.697 19.290 2,002 20.192 7.467 - 26.760 Autres 66
6,002,207 5.167.245 5.746,778 6.212.863 4.598.088 2.867.170 Total des posies 34 a 66 67
6 .9571 8.696.125 6,893.488 7,399,989 6,861.618 4.240, Total. sources de financementisifectations 70

(1) Priere de se referer au texte. page xi
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banks(1)

Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity, Revenues and Expenses

1987 1988
1 2 3 4 i] 2 3 4
No
thousands of dollars - milliers de dollars
Assels
1 | Cash and demand deposits 50,092 165,520 297,470 170,158 134,745 160,972 288,466 338.462
Investments in Canada.
2| Term deposits 251,246 664,673 348,977 617,889 773,799 808.641 934,165 1,257 644
3 | Shori-term bills and notes 2.173,860 2,475841 3.419.452 3,033,025 3,926.162 4.311,188 4.803.400 4,784,724
4 [ Long-term bonds. debentures and notes 1,059,224 1.102.000 1.047.244 9773411 926.321 825.327 823.034 595.162
5| Other invesiments in Canada 176.987 270.004 269 445 117.006 117.026 139.788 149 4BB 120.631
6 | Investmenis outside Canada - - ' - - = i ;
Loans:
Mortgages
7 National Housing Act 11,843,979 12,021,987 13,415 406 14,318,940 15,128,278 | 15,806,569 16,557,105 17.187.052
Conventional: I
8 Residential 31315870 | 35006.024 | 38832071 | 41806841 | 43,731,383 46252672 | 48,638,208 50,919,841
9 Non-residential 3.090.657 3418470 4.102.230 4,294 483 4,403 495 4,719,267 4,805676 4910514
10| Other loans 3,031,142 3.952.217 5.635.625 6.868,559 6.235.151 6.392.864 6.132,340 5876.519
11 | Other assets 519,842 588,103 565,920 854,156 818,468 1,013,889 1,046,809 1,000,554
20 Total assets 53.512,899 | 59.664.838 | 67.933,840 | 72,058,369 | 76.194.828 | 80.431.177 | 84,178.691 86,991,103
Liabllities
Term deposits:
21 | Orniginal term of less than one year 2670.627 2,903.235 2.602,222 2,008,956 2,440,969 2.634.905 2,784.358 3.118.331
22 | Onginal term ol one to five years 28793599 | 29.452215 | 30,457,225 33,637 480 | 36628548 | 38,061 443 | 38836427 41,607,763
23 | Ongmnal 1erm of over live years 5504 1,108 581 685 750 674 578 550
24 | Bank loans = . = = = 0 = =
Promissory notes
25| Less than one year 2118,174 1.662,479 1,321,938 1,033,365 2,017,915 1,815,068 1,563,430 1675071t
26 | One year or more 1,709,378 1816621 1,800,297 1.573.806 1,624 435 1,594 648 1,681.730 1,711,948
27 | Other notes and loans 2333 259,412 321,558 873,967 1,051.088 826.386 800,056 387.545
28 | Owing 10 paren1 and attiliated companies 6.884,258 6.946.802 9,404,554 9,942 264 6,992,168 6678.493 6,948 685 5744779
29 | Debentures issued under trust indenlure 423174 474767 548,568 647,179 547,020 546,862 509.382 505,640
30 | Other liabilities 8,510,193 | 13,825417 18,880,045 | 19,726,750 | 22,082,963 | 25295850 | 27.936.592 29,015,101
Shareholders’ equity
Share capital
3t | Preferred 423,099 466,601 466,601 481,600 481,600 536.601 605,598 692,598
32 | Common 1,160,798 1,312,014 1,362,998 1,496,848 1,520,548 1542538 1.568.937 1,568,937
33 | Contributed surplus 163,741 243.027 432,042 432,042 432,042 450,052 450,052 450,052
34 | Reserves 39.021 38418 37,127 24,234 21,493 21.920 21,796 22.004
35 | Retained earnings 377 402 262,723 298,084 279,193 353,289 425,737 481,010 490,784
40 Total liabilities and sharehoiders' equity 53,512,899 | 59,664,839 ! 67,933,840 | 72,058,369 | 76,194,828 | 80.431,177 | 34,178,691 86,991,103
Revenues
Inferest:
41 Mortgages 1,238.810 1,251,896 1.347.226 1,517,329 1,629.215 1,711,956 1,828 541 1913525
42 | Other 179,880 197,931 227,029 291 811 315,202 323,940 349 624 368,779
Dividends:
Companies in Canada
43 Subsidiary companies = = = I 12,458 E = =
44 Other companies & = 3 = = = o =
45 | Companies outside Canada & = = = = < = =
46 | Other revenue 12178 10,022 5.153 5558 3.646 4357 4414 9.1y
50 Total revenue 1,430,868 1,459,859 1,579,408 1,814,698 1,960.521 2,040,253 2,182,579 2,291,415
Expenses
interest:
51 | Term deposils 737. 715 720.748 738,342 816.864 873621 924,084 980,790 1.032.696
52 | Promissory notes 83.289 81.450 78.726 69,915 67.889 60.859 59,350 55.500
53 | Debentures 14271 13,120 12,746 13.695 13.457 13.641 13.589 12,140
54 | Other 312,600 349,579 429,958 530,253 582 489 633,107 714 969 787,038
55 | Other expenses 209.202 207.320 237.300 268,543 289.849 282.020 287,140 309.226
60 Total expenses 1,357,077 1.372.217 1,497,072 1,699,270 1,827,305 1913711 2,055,838 2,196,600
65 [ Net income betore income taxes 73.791 27,632 82,336 115.428 133.216 126.542 126,741 94,315
Income Taxes:
66 | Current 22,824 26.680 14,933 10,807 82,112 §1,722 51,930 41,200
67 | Deferred 8,167 14,710 23,566 41,435 3443 - 1,920 - 1,585 - 2,067
70 { Net income betore extraordinary transactions 42,300 46,242 43,837 63.186 77.661 76.740 76.396 55.682
71 | Extraordinary transactions 514 274 = - - 38 - 180 9 =
75 Net Income 43.314 46.516 43,837 €3,136 77.623 76,560 76.405 55.682

(1)

The data in this tabie is also included in Tables 13. 14 of the Mortgage Loan Compantes This table is provided to help users wishing to analyse the impact of the mortgage

foan companies associated with Schedule A chartered banks on The mortgage industry
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TABLEAU 18. Societes de préts hypothécaires liées aux banques a charte de I'Annexe A(1)

Etats financiers tnmestriels -~ Estmations de ['actif, du passif de I'avorr des actionnarres. des revenus et des dépenses

1989 1990
1 2 3 4 1 2 3 4
NO
thousands of doltars - milliers de dollars
Actit

387.608 260.661 297 454 485 344 351.283 343.006 Encaisse el depdts a vue 1

Placemen1s au Canada
1.309.400 1.311.826 1,503.028¢ 1,395,626 1,283.784 1,354,321 Depots a terme 2
5,942 131 5,524,938 4660616 5.881.186 5.873.216 5177.378 Billets ef effets a court terme g
543.826 518.335 606.185 703.409 1.050.057 704 458 Obligations garanties ou non e1 ellets a long terme q
145,468 150,405 1.955 470 1.816.306 2,309,643 2.483,310 Autres placements au Canadae 5
= BT = — - - Placements hors du Canada 6

Prets
Hypothécawes
17.769.349 | 18157213 | 18,833,117 | 19,340,814 | 19,766,097 | 20,190,327 La Lol nationate sur I'habitation 7
Conventionnets

54170553 | 57,082.111 ] 59.846.233 | 63.110.143 | 66.321.090 | 69.039.259 Consiructions residentielies 8

5,083,965 5,204 844 5.245 841 5,842.853 5,964 462 6,255,029 Constructions non-residentielles 9

6.761.644 8,457,923 8.937.182 8.746.862 8.777.077 | 88647452 Autres préts 10

1.001.485 1,267 440 1.289.596 1,306,187 975,247 999 490 Autres elements d'actif 3]

93115429 | 97,935,696 | 103,174,722 | 108,628,730 | 112,671,956 | 115,194,030 Total de I'actit 20
Passit

Depats a terme
3124722 3.158.809 3.461,952 4,088,163 4,081,423 4,228,286 Terme inihial de moins d’un an 21
44.2B6.606 | 47.903.073 | 48430517 | 49934682 | 51241224 | 52,188,343 Terme imitial d'un an a cing ans 22
522 494 466 438 415 387 Terme inthal de ptus que cing ans 23
e - - - = o Emprunis bancaires 24

Billets a ordre
2,286,142 1.923.975 1,753,041 1,769,766 573,833 560,521 De mowns d'un an 25
1,725,080 1,717 264 1,751.051 1,619,999 1,689,886 1.716.143 De plus d’'un an 26
241,005 92,862 70,408 14584 - - Aulres eltets el préts a payer 27
5855914 3.948.348 4,141,924 4,083,017 4,202 572 4,909,935 OuU a la sociele mere el aux societes atfiliees 28
505.105 504,893 504.689 504.501 504,339 504,179 Qbligations au titre d'un conirat hiducicare 29
31547839 | 34980178 { 39,000,019 | 42,298,203 | 45016494 | 46.430.741 Autres elements du passit 30
Avoir des actionnaires

Caprtal-actions.
778,498 727 500 781.500 891,500 931,500 1,044 500 Privilegiees 31

1683939 1,842,939 1,889,595 1,965,258 1.985 458 2005616 Ordinaires 32

500.062 500,062 638,407 671.302 681,102 683,143 Surplus d’appor| 33
21,365 18241 18.129 19,403 14,875 14,851 Réserves 34
558.630 617,058 733,024 767 914 848,835 907.385 Benelices non repartis 35
93.115429 | 97,935.696 | 103.174,722 | 108,628,730 | 112,671.956 | 115,194,030 Total passif et avoir des actionnaires 40
Revenus
Inl@rér:
2,012,232 2,132.581 2.357.650 2.498.210 2,541,443 2,689,752 Hypotheques 41
431,014 513.873 579.844 642,085 687,307 693,807 Autres 4
Dividendes:
Societes au Canada
B = 2 = & = Filiales 43
s 3 o S s = Autres sociéles d4
- = = = = 2 Societes a I'etranger 45
4345 8,336 24,273 9,293 5,688 6.028 Aulres revenus 46
2,447 5% 2,654,790 2,961,767 3.149,588 3,234,438 3,389,587 Totai des revenus 50
Depenses
Interérs:

1,121,960 1,226.099 1,372,276 1,442 487 1,468 483 1.536.983 Depots a 1erme 51
65927 86,786 73.683 68,787 40,595 44 492 Biliets a ordre 52
12152 12211 12,342 12,350 12,080 12,211 Obtigations 53

B57 116 940,948 1,047,042 1,129,199 1.232.809 1,357,890 Autres 54

275.088 267,896 305,135 352,413 328,329 332,232 Aulres depenses 55

2,332,243 2,533,940 2,810,478 3.005.236 3.082.296 3,233,808 Total des depenses 60

115,348 120,850 151.289 144,352 152,142 105,279 Bénefice net avant impots sur le revenu 65
Impats sur le revenu

47,669 36.566 45 347 48,230 66.680 28.386 Courants 66

- 8,438 6.279 - 733 - 17.384 - 17.200 - 9.630 Reportes 67

76,117 78,005 106.675 113.506 103.162 87,023 Benelice net avant operations extraordinaires 70

- - 424 - 76 - 59 539 ki:4] Operations exiraordinames A

76.117 77.581 106,599 113,447 103,701 87,403 Bénétice net 25

(1) Les donnees de ce tabisau sont agalement comprises dans les tableaux 13 14. des branches d actrvites couvrant les Societes de préts hypothecaires Ce tablesu vise les

usages aesirant analyser I'impacte des sociétés de préts hypothecaires iees aux banques a charte de I'Annexe A sur le marche des hypotheques.
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Quarterly Statements of Estimated Assets, Liabiliies and Members' Equities

1987 1988
1 2 3 4 1 2 3 4
No
thousands of doliars - milliers de dolars
Assets
Cash and demand deposits
1 { On hand 591,690 793.037 696.631 823.752 737.509 886,267 846 471 1,011,865
Demand deposiis:
2 Centrals 3.249.566 3,494,043 3.489 462 3,375,835 3541594 3.802.748 3,663,143 3,748,745
3 Charniered banks 86,496 | 90,090 82.904 72.444 127,981 147,096 139,498 137,439
4 Trust and mortgage companies 18,573 19.903 27.471 35,876 18.650 18,713 21.814 25,551
5 Ovher 85.256 59.839 60,044 59,255 34985 34.261 37.039 41.763
6 | Items in transit o B = a = - 5 -
Investments
Term deposits:
7 Centrals 4,187,607 4.748.393 4531.010 4484.713 4,561,331 4,794,920 4617609 4,748 518
8 Charjered banks 47.693 53.709 37,814 42,428 54,970 113524 163.788 139.645
9 Trust and morigage companies 50,455 86.086 90617 96,328 107,115 103.905 102.996 106.017
10 Orher 4687 4,687 595 595 898 924 1,880 547
1 Commercial paper and sales finance companies’ notes = = = = = - - -
Bonds and debentures
12 Canada 151.751 145014 137.756 125.947 130.732 245,484 256.105 249,925
13 Provincial 63,472 57.501 57,772 53.450 55.289 50,747 52.715 50.248
14 Municipal 109.313 107.767 112,680 110.704 112.320 111,276 108 298 110.388
15 Corporation 329.229 317.782 351,378 329,120 329190 337.008 351.457 357,788
16 Other 150,467 136.233 146,370 136,589 155.466 133,449 129.495 131,552
Shares heid
17 Cenirals 395.556 403.954 405.671 392,967 419592 432,712 432,202 430.077
18 Other 106.819 98.874 101,132 109.530 111,818 111,453 111512 116,017
19| Other investmenis 137,628 122,648 123,797 123.456 185,211 98,547 99.665 145374
Loans:
Non-morigage:
20 Personal 8,544,445 8,838.066 9,190,267 9,206,157 9.319.681 9,810,432 9,967 006 10.208.663
21 Farm 1,209.901 1,194,602 1.224,059 1,228,152 1.226 908 1,269.293 1,301.501 1,301,118
22 Commercial, industrial and co-operajive enterprises 3,206.749 3.300.711 3.904,981 4,203.032 4.571.07 4,755,987 5.058.078 5.181,305
23 Eslate / endowment 93 86 79 75 62 59 34 51
24 Other 544,046 586.068 610,093 659,398 698,287 665.386 697,889 673,248
25 MAIIowance tor doubitul loans - 205.409 - 207,095 - 214,718 - 211,588 -203,308 - 207.395 - 200,200 - 187,329
orlgage
Residential:
26 National Housing Act 806.451 B33.885 883,957 911615 917,792 949 146 914,744 956.980
27 Conventional 20,651,410 | 21775535 | 22.819.024] 23.542.592 | 23.889.237 | 24,923.079 | 25.446.937 25,837.743
28 Farm 1,241,253 1,229.697 1,246,866 1,259,542 1,253,979 1,285,224 1,289,107 1,311,226
29 Commercial, industrial and co-operative enterprises 1.914,376 1,946 453 1,971,596 1,957 485 2073124 2.125.550 2.085.808 2.127.058
30 Other 376.549 420.605 403.007 394,943 366,716 363.249 459,872 420,612
31 Allowance for doubttul loans - 96.873 - 82,634 - 87,146 - 81570 - 79537 - 74.385 - 69,391 - 54,339
32 | interest 435967 422,428 505.195 462.541 479,838 467.341 538.482 508,215
Fixed assets(1)
33| Land 104,554 105.881 105.789 112.752 116,428 118.669 121,272 126,396
34 | Buidings 457,361 463,270 484,382 504,102 524,753 542 945 561.764 586,452
35| Equipmeni and furniture 167,452 170811 172.241 178.57 185.182 194 405 198.194 207613
36 | Stabilization fund deposits 88,205 74,948 72.470 67.850 63.080 62.729 58.926 54,035
37 [ Orher assets 301,913 320,559 310,977 291,630 318.847 307,366 298.268. 306.781
40 Total assets 49,554,572 | 52.441,464 | 54.056,223 | 55,060,268 | 56406.791 | 58982114 | 59,863,978 61,107,287
Liabilities
Deposits:
Demand:
41 Chequing 6,551,410 7.716,523 7,403,382 7,413,907 7,358,945 8.455.632 8.436,137 8,273,501
42 Non-chequing 12,817,361 | 13470694 ( 13813515} 13364935 | 13.46445) | 14.059.287 | 13.891,630 13.8904.764
43 | Term 24,045.991 | 24,609,908 | 25,037,612 | 26,148,855 | 27.507.464 | 28012340 | 28.563,338 29,954,813
Loans payable:
44 | Cenirais 1,387,991 1471812 1.831.536 2,058,298 2.019.229 2.083,508 2.295.994 2,274.780
45 | Chartered banks 31.652 63,901 49.269 62.853 66.262 } 57.182 59,876 45, 969
46 | Other 465,635 554,309 681,727 760.227 750.240 771987 782,885 819,734
Accounts payable:
47 | Interest 844190 884,476 1.096.223 1,141,801 1,035,945 1,214 464 1,362,478 1,323,005
48 | Dividends 5,097 6,797 9,543 8.498 7.437 8.882 10.936 10,642
49 | Provision tor additionat interest and rebates & - 3.267 247 1,222 1.062 464 1.231
50 | income taxes 5115 5,592 7.359 10,109 13,445 14,527 15,800 18,214
51| Other 137,186 146,711 144 899 121,110 110.960 147,357 231,326 229.132
§2 | Other habitities 285.262 418,557 359.020 320.461 358,489 370,640 343673 321,234
Members' equities
Share capitat:
53| Ordinary 2,011,505 2.039.121 2.116,460 2.085.754 2,109,071 2,124,026 2,109,314 2.089,809
54 | Estate / endowmeni 1.792 1,805 1,787 412 1617 17 - 10
55| Other 14,382 15,370 353.921 363933 367,612 369 957 371.318 374,291
56 | Reserves 1,035,268 1,088,580 1,136,634 1,188,629 1,244,464 1.306.919 1,345 890 1,432,753
57 | Undivided surplus - 85.265 - 52,6 10.079 8.015 - 9.062 Bl 42,919 33.405
60 Total liabllities and members' equities 49,554,572 | 52.441,464 | 54.056.223 | 55.060.268 | 56,406.791 | 58,982 114 | 59,263,978 61,107,287
{1) Fixed assets are shown after deduction of accumulated depreciation.

)

Data not availatie.
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TABLEAU 19. Caisses locales d’épargne et de credit

Etats financiers tnmestriels - Estmatons de I'actif, du passif et de I'avorr des sociétaires

1989 1990
1 2 3 4 1 2(2) 3 4
NO
thousands ol dollars - milliers de daollars
Actif
Encaisse el depals a vue
735,844 956,075 856,285 978,315 916,772 En caisse 1
Depots a vue
4284472 4,495,125 4552.087 4.483 149 4748137 Centrales 2
56.634 57.019 61721 63.859 62.345 Banques a charie 3
36,426 36,449 39,695 44,116 3493 Societes de hiducie e1 de préts hypathecaires 4
59,606 60.060 61.926 70.055 §5.507 Autres 5
= = = = = Postes en transit 6
Placements
Depots a 1erme:
§.233,055 5.651.738 5.688.501 5811204 [, 6.288.563 Centrales 77
224.266 196.662 203,239 119.3394 135673 Banques a charte 8
60.922 66.311 68.947 69,602 71,999 Societes de hiducie et de préts hypolhecaires 9
38,535 43,159 41 807 110201 173,061 Autres 10
- = = © & Paprers d'atlaires el eltets des societes de financement | 11
des ventes
Obligations garanties ou non
245 354 333,243 256,708 370.914 204514 Du Canada 12
51 481 51,680 50.313 48 876 45,351 Des provinces 13
111397 114,249 116506 142.364 134,719 Des municipaliles 14
352,114 367.223 380414 460,996 420,646 Socigtes 15
223,461 245227 239.131 215,585 240631 Aulres 16
Actions detenues
447 565 448 888 444,889 438,735 356,869 Cenirales 17
115670 121,068 127.362 150 864 149.195 Autres 138
167,059 131,447 144 973 146.047 164,085 PA_ulres placemenis t9
rets
Non-hypoihécaires.

104223409 | 10598.092 [ 10818318 | 10964205 | 10.974.168 Personnels 20
1.304.686 1,379,201 1412838 1,466,155 1,476.622 Agricoles 21
6,344 214 5.599.298 5.792.040 §.737.863 6014587 Entreprises commerciales, indusirielles et 22

cooperalives
58 = = = S Successions ou dotalions 23
608,344 683,625 644,394 677.399 680.791 Autres 24
~ 205115 - 209,548 - 208.932 - 222,352 - 243,406 Provisions pour préls douteux 25
Hypaolhecaires
onsiructions resideniselles
969.314 1.039.153 1,050,863 1,046,548 1,060,019 La loy nationale sur I'habitation 26

26.076,526 | 26,660.891 27,191 445 | 27979897 | 28.396.843 Conventionnets 27
1,225.209 1,224 943 1.248.580 1.232.705 1,191,992 Fermes 28
2,337.083 2,399,018 2,408,200 2,379,837 2,449,523 Enireprises commerciales, indusirielles el 29

cooperalives.

348,330 180.474 197 493 186.015 184,197 Autres 30
- 55814 - 58,885 - 54,125 - 49,502 - 49,556 Provisions pour préts douleux N
564,289 598,252 705,017 657,983 720,358 Interél 32

Immobilisations {1)
127.907 130.021 130.727 149 469 141,751 Terrains 33
595876 610.054 619,820 639,093 657,662 Bauments 34
212916 217.856 217 481 215,501 227.088 Maileriel et mobilier 35
20.161 19,423 18.115 17. 482 16814 Depots du fonds de stabilisation 36
269.742 294 769 291,975 289,223 285,750 Autres elemenls d aciif 37
62,610.996 | 64.742.260 | 65.818.753 | 67.091.742 | 68,388,201 Total de I'actif 40

Passif
Depots
A vue .

8,580,325 9,326.731 9,303,962 9498734 9.706,523 Comples-cheques 41
13,872 .480 14,352 384 14,563.479 14714271 15,267,851 Autres 42
31,473,698 | 32284937 | 32805464 | 33 550.868 | 34,391.494 Depots a terme 43

Emprunts a payer.
2,133.232 1.959.152 1,938,032 1.871.500 1,739,997 Centrales 44
43.620 39,811 40 466 5.452 2,755 Banques a charte 45
754,291 751,501 717,705 830.054 736,143 Aulres 46

Comptes a payer:
1,201,733 1,433,641 1,778.536 1,719,934 1,519,508 interét 47
9.702 11,431 14714 16,189 12,630 Dividendes 48
153 326 466 2.698 346 Provisions pour interét et ristournes addiionnets 49
14,223 14,236 16,523 17720 11,714 Impats sur le revenu 50
180,319 181,159 199,033 211.461 174,835 Autres 51
404,870 405814 3722 371,749 384,368 Autres elements du passit 52

Avoir des societaires
Capital social

2,082,786 2,040,051 1,974 889 1937514 1,930,836 Parts ordinares 53
e 3 24 2 B Parlts sociales en successions au dotations 54
183,576 170,238 173,048 182,557 195,422 Aulres 55
1,488 4B5 1.539.416 1.569.178 1,729,028 1910973 Reserves 56
177,503 231,432 351.003 432.501 402.806 Benelices non repariis 7/
62,610,996 | 64,742,260 | 65818753 67,091,742 | 68,388,201 Total, passif et avoir des societaires 60

(1) Deduction larte de |'emortissement accumule.
(2} Données non disponibles.



TABLE 20. Local Credit Unions

Quarterly Statements of Estimated Revenues and Expenses

36

1987 1988
1 2 3 4 1 2 3 4
No
thousands of doliars - mulliers de dollars
Revenues
Interest
t | Demand deposits 54 420 50.025 52,853 55.718 53173 59,054 59.309 68.245
2| Term deposits 65.080 59.825 63.205 66,632 63.588 70.620 70.925 81613
3 | Personal and other non-morigage loans 433.484 362,471 418.271 486,806 486,342 519.998 549,393 586,956
4 | Mortgages 676.949 662.137 709.753 753,779 716,382 754.678 767.502 823.646
5| Other 52818 §5.216 51,179 61,322 62278 64,845 66,738 75,084
Dividends:
6 (| Centrals 821 87 = 181 133 103 134 123
7| Other 1,686 1,003 448 1,545 felolo] 27N 156 367
8 | Service charges and commissions 48,681 52.886 55.995 §7.926 59.781 72,541 39,245 48.047
9 | Other revenue 24.316 21,559 25.440 24,574 27.323 34,895 46,607 34,269
10 Total revenue 1,358.255 1.265,209 1.377.144 1.508.483 1.469.300 1.577.005 1,600,009 1.718.350
Expenses
Interest on deposits:
Demand:
1 Chequing 31,536 31,765 36.111 34 645 31.791r 34.937r 40.107r 46,731
12 Non-chequing 212,916 168.903 203,577 219,853 203,232 223514 23t.949 288.435
13| Term 500,703 455,584 485,747 539.875 557.006¢ 605,808r 605,374r 634,320
14 | Other savings deposits = & = i & = = <
t5 | Rebate of interest 130 125 2,930 1.062 1122 4733 1.065 1,089
16 | Additional interest on savings deposits 1,846 3,516 2,699 3,108 2,622 1,974 2262 3,109
Interes) on loans:
17 | Cenirals 42,708 39,088 46,281 65,602 61.831 61,119 68,034 75.674
18 | Other 4,981 6,592 6.867 15,789 10.909 11,292 10.992 12,589
Insurance:
19 | Loan protection 30,947 30.031 33.658 36,140 35,955 36.546 37.263 29517
20 | Lite savings 5762 4613 5,334 5,568 4,958 4.469 5.397 5.007
21 Fire 811 1.083 911 845 964 1172 714 1.002
22 | Burgiary and fidelity 5.941 4.301 4117 6.138 5,202 5.219 441 4993
23 | Stabilization fund assessment 6,550 10,919 8.625 8,246 8.322 8,405 9.0 8.820
24| Diher 1.728 2.501 1.953 1.994 2,031 1.981 1,740 1.884
Dues and fees.
25 | Tocentrals 27,226 28,717 22,793 27 348 33,672 32,585 3211 23,329
Audil, inspeclion and filing fees
26 External audit 2619 1.825 2,004 2,734 2,315 2,327 2279 2419
27 Government supervision and inspection 151 236 178 208 181 211 186 206
28 | Service and clearing charges 14,562 15,437 16,499 18,202 17.475 18,407 9,504 9,109
29 | Legal and registration lees 2.156 2173 3.646 2.481 2.586 2,687 2,328 2,629
Personnel expenses
30 | Salarnes and honoraria 186.904 176,776 191,741 203,562 195,288 199 498 190 ,429¢ 205175
31| Srafl benefits 28,222 26,542 26,567 28.950 30,300 30915 29,329 29 439
32 | Diwectors’ and other officiat remuneration and expenses 5419 5.103 4.358 6,152 5.810 6.449 6.,068r 6.310
33| Travel 3,267 3,293 3,285 3,885 3475 3879 2,688 3,426
Occupancy:
Rent:
34 Buildings 7.945 7.744 8,991 9107 8,220 9213 9,004 9.464
35 Equipment 4835 5.342 5,240 5.227 5.054 5.261 5.480 5.490
Depreciation:
36 Buildings 5,364 5.952 5.865 5,894 7.5 7523 7.461 7,996
37 Equipment 9.307 9.072 10,787 10.557 12,940 13,0012 13.043 14.738
38| Repairs and maintenance 14,697 15,890 15,726 16,240 15,533 15,884 15,394 16.837
39 | Property and business taxes, licenses 7.368 5.689 5.649 5,690 5.346 6,173 5,755 6,285
40 | Heal, power and water 6.870 4,740 5.068 6.183 6.926 6,053 5,788 6,076
General expenses:
41 | Stationery and supplies 19595 13,524 17.796 18,978 17.115 17178 16.259 18.526
42 | Telephone and telegraph 6.205 4,492 5.703 5797 5,740 5723 5.037 5628
43| Promotional expenses 14,457 9,925 11,111 16,393 14012 14,976 11,653 15,878
44 | Provisions for doubtful loans 20,767 18.255 18.930 22,620 19,967 18.860 21,791 27.541
45 | Other expenses 48,502 45,765 42,512 61,418 49,609 55.694 49 484 55.945
50 Total expenses 1.282.997 1,165,513 1.268.25 | 91.416.488 1.385.640 1473677 1.459.380 1.605.616
55 | Net i betore i taxes 75,258 99.696 108.885 91,995 83.660 103,328 140,629 112,734
56 | Income laxes 2.402 3.806 4,035 2,245 3.136 3.162 15,383 12,688
60 | Net income before extraordinary transactions 72,856 95.890 104,850 89,750 80,524 100,166 125.246 100,046
61 | Realized gains (losses) 136 - 1.026 4.000 - 410 -56 856 55 490
65 Net income 72,992 94,864 108.850 89.340 80.463 101.022 125.301 100,536

n

Data not available.



TABLEAU 20. Caisses locales d'epargne de credit

7

Etats financiers tnmestriels - Estimations des revenus et des dépenses

1989 1990
1 2 3 4 1 2N
NO
thousands of dollars - milliers de dollars
Revenus
Interel
61,649 74,402 80,626 97,839 90,918 Depols a vue 1
78:725 88.976 96.418 117.004 108,726 Depols a 1erme 2
606 551 664 609 684.386 702,094 720,242 Préts personnels et autres préts non-hypothecares 3
830,578 901,145 975,881 972,477 1,014,800 Hypathecaires 4
114,417 121,997 113,621 143,684 147 068 Autres 8
Owidendes
167 52 130 153 127 Centrales 6
196 s 238 441 288 Autres 7
58,069 61.421 61,064 66.883 73.481 Frais d'administration et commissions 8
33.994 38.541 38.925 57.562 41,511 Ayulres revenus 9
1,779,346 1,951,524 2,051,239 2,158,137 2,197,161 Total des revenus 10
Depenses
Interél sur depals.
A vue
84,713 65,325 65,996 67,413 79,134 Compies-cheques t
8y 1718 308.505 304,951 314,290 331694 Autres 12
704.005 778,713 828.006 902,247 921,571 Depols a lerme 13
= = = < = Autres depots d'epargne 14
1.012 2,441 1,940 2,457 1,955 Ristournes L)
1.298 1,290 1,573 4,736 2,078 Interel additionnel sur les depdts d'épargne 1]
Interét sur emprunts
78.370 72,924 77.581 57,589 70,478 Centrales 17
12.863 12,932 15,308 7670 11,705 Autres 18
Assurances
40.033 40.977 41,948 40,248 40,638 Assurances-vie sur préts 19

4976 5,455 5.242 5877 5,628 Assurances-vie sur epargnes 20

1.024 1,065 1.036 1,075 1,972 Incendie 21

5.160 5.361 5.248 5.437 §.230 Vol el fidatite du personnel 22

B gte 9,505 9519 10.527 10,896 Repartition du tonds de stabilisation 23

2.012 2,086 1,898 2,300 2503 Aulres 24

Cotisations et honoraires
36.259 36.859 36,736 27.947 38,987 Aux centrales 25
Honoraires pour veritication, inspection et
2457 2,455 2,466 1,104 2,317 Venfication externe 26
205 216 a7 233 238 Surveillance et inspection du gouvernement 27
8.733 8.959 8,664 12,882 10,146 Frais de compensation et d’'administration 28
2.638 2.821 2,781 1914 2.804 Honoraires jundiques et droits d'inscription 29
Depenses du personnel:
208.347 219818 217,450 229,886 241,473 Rémunerations 30
32.809 32,691 32,654 33141 37.975 Avantages sociaux n
6.687 6,946 6.093 8.989 7,108 Remunerations el depenses des cadres 32
3.353 4212 3,218 7,367 4,664 Déplacements 33
Habitation:
Loyer
9561 10,308 10.258 9.044 11,158 Batiments 34
5318 5.604 5,688 9,694 6.495 Mateériel 35
Amortissement.

8.438 9.028 8,250 8,796 9.269 Batiments 36
15,445 177121 14,876 15916 17,097 Materiel 37
16,929 18,265 17,817 19,025 20.158 Reparation el entretien 38

6.718 6,719 6.465 5,147 7,003 Taxes tonceres et d'attares, permis 39

7,462 6.948 6.490 6.091 8,105 Chauttage, energie elecinque et eau 40

Depenses generales:
18 955 19.053 18.183 26.427 15,666 Papeterie et fournitures 41

5814 6.088 5715 7.739 4933 Telephone el telegrammes 42
15,078 15,139 12,833 16,797 27,026 Depenses de promotion 43
19145 22112 2579 25,655 29,332 Provision pour préts douteux 44
51,556 60.016 §6.121 83,860 63.312 Aulres depenses 45

1.667,000 1,817,948 1,859,040 1,979,520 2,050,749 Tolat des depenses 50
112,346 133,576 192,249 178,617 146,412 Bénetice net avant impots sur le revenu 55
11,543 15,187 22,038 18,972 16.779 Impats sur le revenu 56
100.803 118,389 170,211 159,645 129,633 Beénetice ne1 avant operations extraordinaires 60

- 864 - 506 - 623 - 1517 - 277 Gains (ou peries) realises 61
99.939 117.883 169,588 158,128 129,356 Benefice net 65

(1) Donnees non disponibies



TABLE 21. Local Credit Unions
Quarterly Statements of Estimated Retained Earnings

38

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
1 | Opening balance - 1165962 - 85.265 - 52,692 10.079 8.015 - 9,062 - 15,673 42,919
Add
2 | Nel income 72,992 94,864 108,850 89,340 80.468 101,022 125,301 100,536
Deduct
3| Transfers |o reserves - 56,638 53,276 31,662 51,995 53.180 62,455 38,910 86.924
4| Dividends declared 99,606 33.891 15,098 45,004 20863 47,930 39.049 29.904
5 | Other adjustmenis - 673 - 24,876 - 681 - 5,595 23,502 -2,752 - 11,250 - 6,778
1o Closing retained earnings - 85.265 - 52,692 10,079 8.015 - 9.062 - 15,673 42,919 33.405
(1) Data not availabla.
TABLE 22. Local Credit Unions
Quarterly Statements of Estimated Reserves
1987 1988
1 2 3 4 1 2 3 4q
No
thousands of dollars - millers de doilars
1 | Opening balance 1,415 347 1,337.550 1,378,309 1,438,498 1,481,787 1,527,309 1.588.699 1,615 481
Add:
2 | Transfers from retained earnings - 56,638 53.276 31,662 51,995 53,180 62,455 38.910 86,924
3 | Provisions charged to currenl expenses 20,767 18,255 18,930 22,620 19,967 18,860 21,79 27.5M
4 | Loans recovered 11,136 1,524 18,933 80 890 416 557 383
§ | Enirance fees and fines 79 54 - 36 = 5 = 61 - 61
Oeduc1:
6 | Loans wntien oft 52,686 32,216 25,437 31,406 28 461 23,229 34,537 42,959
7| Other adjustments 451 134 - 16,137 = 54 - 2,888 = 2,888
10 Balance al end of quarter 1.337.550 1,378,309 1,438,498 1.481,787 1.527.309 1,588,699 1.615.481 1.684.421

m

Data not availabie.



TABLEAU 21. Caisses iocales d’épargne et de crédit

Etats financiers tnmestnels — Estimations des bénéfices non répartis

39

1989 1990
1 2 3 4 1 2(1)
NO
thousands of dollars - milliers de dollars
33,405 177,503 231,432 351,003 432,501 Solde d'ouverture 1
Ajouter
99,939 117,883 169,588 158,128 129,356 Benelice nel 2
Oeduire
53.952 50.931 29,762 159,856 181,945 Transterts aux réserves 3
31,600 29,109 12,754 9.809 28.915 Dividendes declares 4
- 129.711 - 16,086 7.501 - 93,035 - 51,809 Autres rajustements 5
177.503 231.432 351,003 432,501 402.306 Benefices non repartis a 1a fin du trimestre 10
(1) Donnees non disponrbles.
TABLEAU 22. Caisses locales d'epargne et de crédit
Etats financiers trimestriels — Estmations des réserves
1989 1990
1 2 3 4 1 2(1)
NO
thousands of dollars - milfiers de dollars
1,684,421 1,749,414 1,807 849 1,832,235 2,000,882 Solde d'ouveriure 1
Ajouter.
53,952 50,931 29,762 159,856 181,945 Transterts des benetices non repartis 2
19,145 22,112 25,719 24,928 29,332 Provisions imputees aux depenses du Irmesire observe | 3
2.452 3.056 550 1.766 15,764 Préis recouvres 4
- - E =] 3 Droits d'inscriplion el amendes 5
Deduire:
12,336 16.630 31,857 14,296 23,988 Préts radigés 6
- 1,780 1,034 - 212 3,607 & Aulres rajustement 7
1,749,414 1.807.8349 1,832,235 2,000,882 2,203,935 Soide a la fin du trimestre 10

(1) Données non disponibles



TABLE 23. Local Credit Unions

Quarterly Statements of Estimated Changes in Financial Position(1)

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Sources of tinancing
Internal:
1| Net income before extraordinary transactions 72,856 95,890 104,850 89,750 80,524 100,166 125,246 100,046
Add back expenses reguiring no outlay of cash
2 Depreciation 14671 15,024 16.652 16.451 20.471 20,535 20.504 22,734
) Provision for tosses less write-offs - 20.783 - 12.437 12.426 - 8.706 - 7.604 - 3.953 ‘- 12189 - 15,035
Other additions
a Entrance tees and fines 75 54 - 36 =] ] o 61 - 61
5 Other 672 -9 -5 220 & = - -
Deduct iransactions requinng cash outffows:
6 Dividends declared 99,606 33,891 15,098 45,004 20,863 47,930 39,049 29,904
7 Net internal sources of financing - 32115 64,631 118,789 52,711 72,528 63.318 94,573 77,780
External:
Demand deposits:
8 Chequing - 92,396 1165113 - 356,778 10.525 ~ 92,396 1,165,113 - 356,778 10,525
9 Non-chequing - 64,355 653,333 272967 - 448.580 - 54.962 1.096.687 - 14,268 - 162,636
10 | Term deposits 1,059,348 563.917 324614 1,111,243 - 64.355 653.333 272.967 - 448,580
Loans payable
" Centrais 10,047 83.821 358.640 226,762 99.516 594,836 90.853 13.134
12 Chartered banks 14075 32,249 - 14582 13,584 1,059,348 563,917 324614 1,111,243
13 Other - 39.257 88674 127 418 78,500 1,358,609 504,876 550,998 1,391 475
14| Accounis payable - 176,163 77.168 218,522 27,797 10.047 83,821 358,640 226,762
15| Other liabilities 43,323 132,982 - 85,680 - 38273 - 39.069 64,279 215,685 - 21,214
Share capital
16 Ordinary 38.589 27616 - 28.451 - 30.706 14,075 32,249 - 14,582 13,584
17 Estale / endowment 6.946 1,001 338921 8,637 2.409 - 8,080 3,045 - 13,907
18 Total of items 7 to 17 768,042 2.390.505 1.274.3%0 1,012,200 - 39.257 88.674 127,418 78,500
Applications
18 | Cash on hand - 41,035 201,347 - 174569 12721 - 9987 21,747 10,898 36,849
Demand deposits:
20 | Centrals - 206.640 244 477 9,687 - 113627 - 176,163 77168 218.522 27,797
21 Chariered banks 566 3.594 - 6.986 - 10,460 - 114,980 217,283 250.051 - 26,927
22 | Trust and mortgage companies 7.437 1.330 7.568 8.405 43323 132,982 - 85,680 - 38273
23 | Other - 4,565 - 25417 405 - 789 45 441 12.439 - 15,560 - 27514
fnvestments:
Term deposiis:
24 Cenirals 67.270 560.786 - 243,379 - 46.297 38,589 27,616 - 2845 - 30.706
25 Chartered banks 2.263 6.016 - 15.095 4614 23,317 14,955 - 9170 - 19,505
26 Trust and morigage companies - 25,909 35,631 4831 571 6.946 1,001 338.921 8.637
27 Other = = - 4,092 = 4884 745 1,344 2.983
28 | Commercial paper and sales linance companies noles = - = = 768,042 2,890,505 1,274,380 1,012,200
Bonds and debentures:
29 Canada - 65,480 -5 ~ 10,958 - 11,809 1.387.706 2,588,585 1,178.449 1250518
30 Provincial - 4,277 - 5,971 51 ~ 4322 - 41,035 201,347 - 174569 1272121
31 Municipal - 11,578 - 1546 5,697 - 1,976 - 86.243 148,758 - 39,742 165 494
32 Carporation - 12611 - 11.447 31,027 - 21,848 - 206,640 244 477 9.687 - 113627
33 Other 4535 - 14234 10,536 - 8781 165,759 261,154 - 95,754 85,602
Shares heid:
34 Cenirals 12,439 8,398 2,056 - 12,704 566 3,594 - 6,986 - 10.460
35i Other - 3,243 - 7.845 - 192 8,398 55,537 19,115 - 7.494 - 2,059
36 | Other invesiments - 3475 - 14,880 2.566 - 341 7.437 1.330 7,568 8,405
Non-mortgage loans:
37| Personal 4 268,978r 293,621 229,381 15,890 - 17,226 63 3.0 3,737
38| Farm - 19,585 15,156 29,999 4,093 - 4,565 - 25417 405 - 788
38 | Commercial, industrnal and co-operative enierprises 93.962r 308,028 277676 298,051 - 24270 - 724 2,778 4724
40 | Estaie  endowment -6 =% = 7 -4 67,270 560,786 - 243,379 - 46,297
41 | Other 11,229 42,022 23,558 49,305 76,618 233,589 - 1772311 130,909
Morigage loans:
Residential
42 National Housing Act - 9.208 27.550 22207 27,658 2.263 6,016 - 15,095 4614
43 Convenional 584,802 1,124,125 948 855 723.568 12542 58.554 50.264 - 24143
44 | Farm 18.561 - 4,199 16,312 12676 - 25,909 35,631 4831 5711
45 | Commercial, industrial and co-operative enterprises 50,342 50,869 24 545 - 14111 10,787 2 3200 - 909 3.021
46 | Other 12,608 41,543 - 8,920 - 8,064 S 5 - 4,092 =
47 | Accrued inlerest 23,251 - 13539 84,870 - 42,654 303 26 956 = i SRK
48 | Land, buidings. elc 27,028 258619 31.005 49 464 = = - =
49 | Stabilization tund deposiis - 8997 - 13257 - 7.410 - 4620 = b - E
50 | Other assets - 619 18,646 - 18364 - 19,347 - 65.480 - 571 - 10958 - 11,808
51 Total of items 19 to 50 768.042 2,890,505 1,274,380 1,012,200 4,785 113,896 10,621 - 6,670
52 Total sources of linancing/applications 1,589,557 3.008.758 2.249.843 1.852.913 - 4277 - 5971 571 - 4.322
(1) Refer to text, page xi.

@

Data not available



TABLEAU 23. Caisses locales d'épargne et de credit
Etats financiers trmestriels - Estimations de I'évolution de la situation financeére(1)

41

1989 1990
1 2 3 4 1 2(2) 3
N©
thousands ol dollars - mulliers de dollars
Sources de financement
Internes:
100.803 118,389 170.211 159,645 129633 Revenu net avani opérations exiraordinaires ]
Rajouter les elements ne comporlant pas de deébourses
23.883 26.149 23126 24,712 26,366 Amorlissement 2
9.261 8,538 - 5,588 10.632 5.344 Provisions pour pertes moins amorlissement 3
Autres additions
- - - = = Droits d'inscription et amendes 4
o & = 1.766 15,764 Autres [
Deduire les operations comporiant des debourses
31,600 29.109 12,754 9,809 28,915 Dividendes déclares 6
102,347 123,967 174,995 186,946 148,192 Fonds de financement nets produits 7
interieurement.
Externes:
Depots a vue
306.283 746.406 - 22.769 194772 207.789 Comples-cheques 8
- 31,292 479,904 211,095 150,792 553.580 Aulres 9
1.520.704 811,239 520527 745,404 840.626 Depols a terme 10
Emprunts a payer
- 142,067 - 174,080 - 21120 - 66.531 - 131,504 Centrales it
- 2.387 - 3.809 655 - 35014 - 2697 Bangues a charte 12
- 65,553 - 2.790 - 33.796 112,349 - 9391 Aulres 13
- 181,018 234663 368.479 - 41,759 - 248 480 Comples a payer 14
35,049 17.030 - 43635 92.547 64,428 Autres elements du passi| 15
Capitat social
- 4,902 - 42735 - 65,162 —R3PT7S 678 Parts ordinaires 16
3,140 - 23,338 5,385 9.485 12,865 Parts soctales en successions ou dotations 17
1.540.304 2.166.457 1,094,654 1,308,829 1.344.210 Total des postes 7 & 17 18
Aftfectations
- 276,099 220,231 - 99,790 122.030 - 61.543 En caisse 19
Depots a vue
535,094 210,653 56.962 - 68.938 264,988 Cenirates 20
- 80,805 385 4,702 2,138 - 1514 Bangues a charle 21
10.875 23 3.246 4.421 - 9,185 Soctetes de liducie et de préts hypothecaires 22
17,843 454 1.866 8,129 - 14548 Autres 23
Placemenis
Depots a lerme:
487 903 418,683 36.763 122.703 477.359 Centrales 24
B4 621 - 27.604 6.577 - 83.900 16.334 Banques & charte 25
- 45,095 5,389 2,636 655 2.397 Societes de fiducie el de préts hypolhecaires 26
37.973 4624 - 1,352 68.394 62.860 Autres 27
& 3 = - g Papiers d'aftaires et effets des societes de financement | 28
des venles
Obligations garanties ou non:
- 5718 88,395 - 76.535 115,514 - 166,123 Du Canada 29
868 199 =R3 6% - 1,437 - 3525 Des provinces 30
1,009 2,852 2.257 25,858 - 7.645 Des municipaliles kil
4810 15,109 13.191 80.582 - 40,350 Socieles 32
91.908 21,766 - 6,096 - 23,546 25.046 Autres 33
Actions délenues:
17.530 1.323 - 3.999 - 6.154 - 81,866 Centrales 34
- 868 5.398 6917 23,502 - 1,669 Autres 35
21.685 - 35612 13,526 1,074 18,038 Autres placemenis 36
Préts non hypothecaires
217,669 175,717 220014 149 488 9.963 Personnels 37
2.981 74515 33,637 53.317 10.467 Agricoles a8
161,576 255,084 192,742 - 54177 276.724 Enireprises commerciales, industrielles el coopératives | 39
7 - 58 o S R Successions ou dotations 40
- 64,904 75,281 - 39.231 33.005 3.392 Autres 41
Prérs hypothecaires
Constructions residentielies
12434 69 839 11.710 - 4315 13.47 La lot nationale sur I'habitalion 42
240.262 584,365 530,554 788 452 416,946 Convenitonnels 43
- 86,017 - 266 23.637 - 15875 - 40,713 Fermes 44
209.623 61,935 9.182 - 28,363 69,686 Entreprises commerciales, indusinelles et coopératives | 45
- 72,282 ~ 167,856 17.019 - 11,478 - 1818 Autres 45
52,257 33,963 106,765 - 47,034 62.375 Interéts courus 47
38.696 47 381 33,223 58.169 48,804 Terrains. ba iments. efc 48
- 33,874 - 738 - 1,308 - 633 - 668 Depots du fonds de s1abiisation 49
- 32,039 25,027 - 2,794 - 2752 - 3473 Autres elements d’actil 50
1,540,304 2,186,457 1.094,654 1.840,897 1,344,210 Totai des postes 19 a S0 51
2.670.034 2,645 343 1.513.608 3.431.240 2.262,120 Total. sources de financement affectatrons 52

(1} Priére de se rélérer su texte. page xi.
(2) Donnees non disponibies.



TABLE 24. Local Credit Unions

Estimated Assets. Liabilities and Members’ Equities, by Province, First Quarter, 1990
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Newfoundland Prince Edward Nova Scotia New

Island Brunswick
A . Ontario Quebec

Terre-Neuve lle-dy-Prince- | Nouvelle-Ecosse Nouveau-

Edouard Brunswick

No
thousands of doliars - mitliers de dotlars
Assets
1 | Cash and demand depasils 3,707 7.962 23,035 102,011 1568171 3.646.987
Investmenis:

2| Term deposits 15913 5,932 85.977 59.134 423.294 1,474 702

3 | Commercial paper and sales finance companies notes - = r a = =

4| Bonds and debentures 486 = 2,287 3,609 279.822 425,438

5| Shares held 85 3.342 12,249 14,054 70.587 203.237

5| Other investments - ¥ ¥ = - b

Loans:
Non-mortgage:

6 Persanal 77.020 78.532 259,567 431,665 2511608 5,312,561

7 Other 2.002 4.490 14,661 101,255 546,172 5.906.364

8 Altowance for doubtiul loans - 545 S - 6,918 e - 41597 - 102114

Mortgage:

9 Residential 49,093 23.810 63,382 296,770 4450540 16,364,818
10 Other i o 722 2,998 294610 1,105,988
1t Allowance for doubitul loans = = - 317 - - 1449 - 9.910
12 | Fixed assets 5.462 2.330 11,575 24973 141,488 579.03t
13 | Other assels 1.036 8378 6,925 12.983 139.403 425,846
14 Total assets 154.259 129.771 473,144 1,049,452 10,372,649 35.332,948

Liabilities
Deposits
Demand:
15 Chequing 7.207 10.128 44 526 101.810 968914 6,046 428
16 Nan-chequing 27.155 21,540 48,236 189,021 4,492 239 5.139 464
17 | Term deposits 106,398 53,535 218.393 420.102 3.347.159 19,046,250
18 | Loans payable 1,589 24,904 5.893 32.808 34.645 2,042,208
19 | Accounts payable 638 2,880 10917 - 300.900 928.050
20 | Income laxes X - = = 2515 =
21 | Other liabiities = 8 = = = 300917
Members' equities
22 [ Share capital 11,393 12,693 133.326 255.360 936.555 207976
23 | Undivided surplus and reserves - 121 5.083 11,853 50.351 289.722 1.621.655
24 Total liabilities and members’ equities 154,259 129,771 473,144 1,049,452 10,372,649 35,332,948
TABLE 25. Local Credit Unions
Estimated Revenues and Expenses by Province, First Quarter, 1990
Newtoundland Prince Edward Nova Scotia New
Istand Brunswick
B i Onlario Quebec
Terre-Neuve lle-dy-Prince- | Nouvelle-Ecosse Nouveau-
Edouard Brunswick
Na
thousands ot dollars - miliiers de dollars
Revenues
Inlerest earned.

1| Loans 4,443 4,149 12,107 28,864 254,956 940 442

2| Olner 374 749 2.551 2173 58532 99,395

3 | Other revenue 289 287 897 1,778 55,627 13.008

4 Total revenue 5.106 5,185 15,555 32,815 326,496 1.095.464

Expenses

5 | Interest 3.173 3.031 8,321 19015 200578 694,689

6 | Insurance 182 162 670 1,098 10,346 37,999

7 | Dues and fees 95 242 360 1,164 6.898 37,602

8 | Personnet 832 969 1,957 4 880 41,386 163.160

Occupancy:

9| Rent 61 40 77 432 1,724 3,052
10 | Depreciation 19 47 700 91 3.073 11.960
11 Other 39_ 81 149 614 3,448 23,193
12 | Provision for doubtful Loans 11 M 288 390 3.449 15784
13 | Other 391 525 1,650 2694 18970 53629
14 Total expenses 4,953 5,097 14,172 30,378 289.872 1,041,068
15 { Net income before income taxes 153 38 1.383 2,437 36.624 54,396
16 | Income taxes =] - 138 = = 8,780
17 Net income betore extraordinary transactions 153 111 1,245 2437 36.624 45616




TABLEAU 24. Caisses locales d’épargne et de crédit
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Estimations de I'actif. du passif et de I'avorr des actionnaires, par province, premier tnmestre, 1990

British Northwest
Columbia Territonies
Manitoba(p) Saskatchewan Alberia Canada

Colombie- Territoires du

Britanmique Nord-Ouest
NO

thousands of dollars - milliers de dollars
Actit
57,731 149,008 65,652 203,528 = 5.817.692 | Encaisse el depols a vue 1
Placements
507,217 1,510,393 1058512 1,528,222 3 6.669.296 | Depols a lerme 2
- I E = - - Papiers d'allares et eltels des sociétes de financement 3
des ventes
70.202 22,698 54,235 187.084 = 1,045.861 | Obhigations garaniies ou non 4
93,439 109.071 & - = 506,064 | Actions detenues s
680 61.823 = 101.582 = 164,085 | Autres placements 5]
Préts
Non-hypothecaives
488 856 418,266 469,576 926,517 = 10,974,168 Parsonnels [
284,574 905.491 194,062 212,929 = 8.172.000 Aultres ¥/
- 18,980 - §5.520 - 9227 - 8504 = - 243,406 Provision pour préts douteux 8
Hypothecaires:

1.080.995 989.897 847.058 5,290.499 = 29,456 862 Consiructions résidentielies 9

360915 794,707 254,684 1,011,088 S 3.825.712 Autres 10

- 2.189 = - 18.455 - 17,266 = - 49556 Provisions pour préls douteux 1

32,279 57 812 47 479 124.072 = 1,026.501 | Immobilisations 12
42,951 169,276 76.285 t44 844 = 1,022.922 | Aulres elements d'aclil 13
2.998.700 5,132,922 3.039.761 9.704.595 o 68,388,201 Tolal de l'actit 14
Passit
Depdts
A vue.

264.261 690,190 280,793 t.292,266 H 9,706.523 Comptes-chéques 15
1,059,406 1624770 607 429 2,058,591 = 15,267 851 Autres 16
1.510.467 2.196.356 1.977.009 5.515.825 - 34,391,494 | Depols a lerme 17

65.566 26,153 25,313 219816 = 2,478,895 | Emprunts a payer 18
58,937 149 877 74,330 180,790 = 1,707,319 | Comples a payer 19
2617 6.582 = = = 11.714 | Impals sur le revenuy 20
21,077 2 2,230 60,134 3 384,368 | Aulres élements du passif 21
Avoir des societaires
2871 265,071 145,252 1,166,761 - 2,126,258 | Capilal social 22
13,498 183.921 - 72,595 220412 = 2.313.779 | Benetices non reparnis el raserves 23
2,998,700 5.132,922 3,039,761 9.704.595 = 68,388.201 Total, passit et avoir des societaires 24
TABLEAU 25. Caisses locales d’epargne et de credit
Estimations des revenus et des depenses, par province, premier tnmestre, 1990
Brinish Northwest
Columbia Territories
Maniloba{p) Saskaichewan Alberta Canada

Colombie- Terrlores du

Britannique Nord-Ouest
NO

thousands of doliars - milhers de dotlars
Revenus
Intaréts gagnes:
69,641 100,901 90,487 229,052 & 1,735.042 | Préns 1
17512 50,283 61,222 53,921 2 346.712 Autres 2
4,954 6.788 8,827 23,492 = 115407 | Autres revenus 3
92,107 157,972 159.996 306.465 = 2187161 Total des revenus 4
Dépenses
65519 107.437 106,811 210.041 e 1,418,615 | Interets )
2,944 3.059 3.193 7214 & 66.867 | Assurance 6
384 2.500 . 5247 = 54,492 | Colisations @1 honoraires 7
9,648 20,431 15,166 32,791 = 291,220 { Personnel 8
Habnation

444 4,980 1.596 5247 = 17653 { Loyer 9
790 1.262 668 7.656 o 26.366 | Amortissements 10
1.020 21258 1.597 2.951 = 35.267 Autres 1
776 1,435 3,582 3.607 = 29.332 | Provision pour préts douleux 12
4,905 4 881 14,766 8,526 - 110,937 | Autres 13
86.430 148,110 147,389 283.280 = 2,050,749 Total des depenses 14
5677 9.862 12,607 23.185 - 146.412 | Benefice net avant impdts sur le revenu 15
964 2,096 1.400 3.40t = 16.779 | Impots sur le revenu 16
4713 7,766 11,207 19,784 - 129,633 Benefice net avani opérations exiraordinaires 17




TABLE 26. Central Credit Unions
Quarterly Statements of Estimated Assets, Liabilites and Equity
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1987 1988
1 2 3 4 1 2 3 4
No
thousands ol dollars - milhers de dollars
Assets
Cash and demand deposits:
1 On hand 84,122 90,473 92,405 77,259 35,007 36.589 47932 57,112
Demand deposits:
2 Local credit umons (3] 2 3.203 3.001 1r |y 1 2 =
3 Chartered banks 425457 ¢ 405,077 354,543 335.178 151873 158,763 207.979 247 811
4 Trust and mortgage companies o 5 i - Y = - 2
5 Other insinutions in Canada 25153 11,262 39,068 117,589 251,288 225,275 69.819 125.567
& | Items in transit 14,235 9.390 14,224 1,239 - 10,116 - 4202 5166 -
Invesiments
Term deposits
7 Local credit umions 14871 | 29.379 18.756 20.465 89.782 85.523 257.323 297,937
8 Chartered banks 799,989 589,068 388.691 653,047 577616 567.080 467 969 352,743
9 Trust and mortgage companies 99.059 104,912 120,448 116,78 99.365 124,091 105.191 114,352
10 Other 971,388 1,101,879 905.535 838.145 714,093 891.384 755617 821,429
Short-term bills and notes:
1" Canada treasury bilis 2,156,357 2.710,223 2.754,525 1,990.471 2.337.506 1,948,748 1,964,420 2.156.761
12 Provincial treasury bills and notes 279923 244360 250,583 401.666 450,399 602 441 567 988 665 690
13 Commerciai paper. bankers' acceptance and sales 1992218 1.452 654 1.442.365 1579919 1.771.610 2.369 644 2,234123 2,618,423
tinance companies’ noles
Bonds and debentures:
14 Canada bonds 284275 368.679 368.723 445 071 416 879 325.303 366.662 279.379
1S Provincial bonds 149,366 147 488 141 035 147.072 156.770 177.250 158,156 145 586
16 Municipal 54321 48,939 49.702 42,735 34.005 33.671 30.932 26614
17 Corporaflion 241288 248095 241.669 234,159 278.293 309.575 b rid G 284,059
18 Other 28,214 34500 20,138 31569 14312 15316 13,795 SNS8
Corporation shares
19 Prelerred 8,132 20.453 21,188 7.832 4,325 4,390 4572 4,201
20 Common 131648 119.564 121255 133.253 73,538 74,708 77.813 71.491
Invesiments in subsidiaries.
21 Shares 153,957 155.753 156.471 163.688 224,704 217,848 245517 248,359
-4 Advances 91.130 88.679 105,249 166,372 92.645 38.931 50.699 46,513
23 | Other investments 74,288 74583 69.964 71.700 39.530 42.807 41,465 25817
Loans
Non-mortgage
24 Local credit unions 1,698,275 1,941 404 2,387,366 2,737.754 2.819,596 2,946.877 3,234548 3.378.134
25 Centrals 400.081 146,934 512,396 948,737 890.583 904,976 985,543 1,220,369
26 Commercial. industrial and co-operative enterprises 1,260.448 1,281,039 1218242 1,242,152 1,261,658 1.456,248 1,596,041 1,497.219
27 Trust companies - = = = = & = =
28 Other 351.586 488,132 380.624 314,986 454,038 404,854 558.946 423141
29 Allowances for doubitul loans - 7.478 - 8,063 - 8,628 - 14,096 =N\ 307 - 13,804 - 21,437 - 18,620
Mortgage
Residential
30 National Housing Act 43275 44,339 20,892 18,314 27,272 ARI3T 40,197 33570
N Conventional 37,129 36.356 36.798 36,943 55,013 62.820 81,099 67.729
32 Local credil unions 48.816 52.925 64,491 77.229 77,366 83.088 75,236 81,745
a8 Commercial, indusinal and co-operative enterprises 264 430 247118 225 809 223817 224215 240.778 218,025 236,887
34 Other 26,679 18,019 46.199 49 544 49,632 53.292 48,257 52,431
38 Allowances for doubtful loans - 6.739 - 10.734 - 12,967 - 3.833 - 3.629 - 3758 - 5,836 - 5070
36 | Accounts receivabte, interes) and prepaid expenses 182,047 192.121 225.076 225103 251,798 246,353 286,329 295 606
37 | Land, buildings. etc. - net 104,125 106.667 107,228 102,604 104,478 104,737 106,619 103.952
38 | Other assets 49,544 42,942 35,159 45.330 87.633 46,946 92,123 79.079
40 Total assets 12.541.620 | 12634612 | 12918425 | 13,582,727 | 14.089.811 | 14,809.680 | 15.346.045 16,041,769
Liabitities
Deposits
Demand deposits:
41 Local credit unions 2,566,423 2,826,779 2,628,373 3,059,124 3,215,432 3.398.867 3.303.911 3,395 445
42 Government accounts = & = = = e - -
43 Other 3.289.873 2.868,643 3,285,477 3687618 3,712,379 3,976,581 4,400,802 4,701,250
Term deposiis:
Local credit unions {with original term of):
44 Less than one year 3,724,197 3.888.525 3.707.876 3,506,221 3685.374 3.895.139 3.786.318 3,891.217
45 One year or more 1.018.053 1.0172577 1,051,248 1,110,030 1,166,747 1.233.006 1,198,559 1,231,765
45 Other 522,210 520,254 689,391 346.491 348,817 373.688 413553 441,786
47 | Promissory notes = = e 19.540 81,085 87.073 56,839 68.053
Accounts payable:
48 | Interest 125,602 127,515 146,721 127,920 138,144 141,204 147 894 136.506
49 [ Other 57,787 69,164 67,806 86.132 89,379 91,698 96,054 97.417
Notes and loans payabie:
50 | Local credit unions 3617 13,605 5011 5512 5,135 5.181 6.542 7,530
51| Chartered banks 33517 41,782 5512 19,835 200 1,777 - -~
52 | Other 204667 309.434 453 960 616,402 806,862 741 601 1,006.730 1,141,102
53 | Long term bonds and debeniures 246 218 188.054 100.475 242,966 77,744 84,661 94807 84,715
54 | Other habilines 4,753 8,283 4,629 10,764 4544 5,423 42,071 49,587
Equity
Share capital:
55 | Hetd by local credit unions 426.259 432,657 425 854 432 490 449 487 450.083 448.520 445,036
56 | Other share holders 123.547 123.540 131,740 123.925 123.506 126,045 128.652 128 842
57 | Reserve tund 159.108 169.128 161,801 149,192 157,384 166,777 166,630 162,187
58 | Undivided earnings 35.789 29,672 52,550 38,565 27592 30.876 48,163 59.3n
60 Total liabilities and equity 12,541,620 | 12,634.612 | 12,918,425 | 13,582,727 | 14,089,811 | 14.309.630 | 15,346.045 16,041,769

(1)

Data not available
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TABLEAU 26. Caisses centrales d'eépargne et de credit

Etats financiers tnmestnels — Estimations de I'actif, du passif et de I'avoir propre

1989 1990
1 2 3 4 \| 2(1)
"0
thousands of dollars - milliers de doliars
Actif
Encaisse et depdis a vue
25,255 50,149 36.592 33,283 63,587 En caisse 1
Depots a vue.
- - 3 777 2.975 Carsses locales 2
109,584 217.598 158.774 141,892 232,517 Banques a charte 8
- - - - - Socieles de hducie ey de préls hypothecares 4
144 695 158.434 228,865 238.135 167.387 Autres institytions au Canada 5)
- o - s = Postes en transit 6
Placements
Depots a terme
339.764 250.997 265,952 341,067 288 423 Caisses locales 7
964 766 524.533 498,703 427,981 703.971 Bangues a charies 8
137.350 128.264 111 440 123177 152,811 Societes de liducie el de préts hypothecaires 9
986.630 921.359 800.509 903.295 1.097,687 Aulres ] 10
Billets et eifets a court terme
2,078,084 2.712,551 3.082.470 2,796,779 2.917.980 Bons du Tresor du Canada "
747 93 799.328 804,065 901,735 914,082 Bons du 1resor el ettets des administrations 12
provinciales
2,941912 3.144074 3.162,709 3.606.938 3,595,449 Papiers d altaires. acceptations bancaires et effets 13
des socieles de inancement des venies
Obligations garanties ou non
215173 258.188 249,506 249163 400.474 Obligavions garanties du gouvernement du Canada 14
130.216 128.990 113,249 103,106 117,703 Obhigations garanties des provinces 15
15,383 15,286 16.883 14575 12.399 Des municipatites 16
331,265 374379 374,758 384,383 402 458 Societes 17
6.580 8 446 8159 6,136 5.349 Autres 18
Acvions des societes
4228 4521 4770 4,254 4,765 Privilegiees 19
71.956 76.943 81179 80.817 81.094 Ordinaires 20
Placements dans les fitiales
254 444 265.475 269,482 396.490 430,293 Aciions 21
38.499 31693 27.835 23,973 23.021 Avances 22
24,730 32.24 29.802 25,083 26.000 pA_u"es ptacements 23
rets
Non-hypothecaires
3,227.376 2,996.605 2.945 495 2.956.362 2,679,352 Cassses locales 24
652,099 613.674 489,500 386.163 308,598 Cenirales 25
1,513,103 1575919 1,558.372 1.681.322 1,768,075 Entreprises commerciales. industrielies et 26
cooperatives
4 > & H C Socieres de hducie 27
392.835 392,436 452 422 470916 480,067 Auvtres 28
- 21,488 =" 15287 - 15,922 - 15,472 - 16,07 Provisions pour préts douteux 29
Hépolhecalres i
onsiruchions residentielies:
32.338 30.473 30,285 30.030 30557 Lol nationale sur 'habitation 30
65,242 61.478 61,099 60.971 61,648 Convenlionnels 3
77,605 75.067 75633 73,578 77,006 Caisses locales 32
224888 217534 219,174 214,045 223,153 Enireprises commerciaies, industrielles et 33
cooperalives
49,776 48.148 48 510 46,823 49,392 Autres 34
- 5851 - 4148 - 4,335 - 4113 - 4,376 Provisions pour préts douteux 35
336,869 337.770 408.114 338,967 351,867 Ettets a recevorr, interels courus et fras payes d'avance | 36
108.069 108.568 111,036 115,570 113,381 Terrains, edilices, etc. - nel 37
70,659 78.139 66,141 61,355 54,779 Aulres elements d'actit 38
16,291,964 | 16.619.875 | 16.77t.226 | 17,219,556 | 17,807,853 Total de l'actif 40
Passif
Depats:
Depots a vue:
3,706.791 3,712,678 4,087.297 4,215,900 4,565,664 Caisses locales 41
= i = 4 i Comptes du gouvernement 42
4,454,655 4.867.726 4120655 4,385,116 4,128.040 Autres 43
Depots a terme:
Cassses locales (terme initial de)
4,248,024 4254770 4,684,087 4,848,284 6,232 301 Moins d'un an 44
1,344.711 1,346 848 1.482.748 1,475,565 1,656,284 Plus d'un an a5
418,613 457 431 a87.227 381,314 387.921 Autres a6
72975 78.916 48 668 40.918r 24649 Bille1s a ordre 47
Effets a payer
168,984 190,085 217.362 186,402 192,074 Interel 48
110,39 126.426 160.501 148,690 131,514 Autres 49
Biltets et emprunts a payer
6.878 6.963 8.500 9.745 8.716 Caisses locales 50
= = 250 10,221r 2,733 Banques a chane 51
797.924 594 241 581.714 526,947 473979 Aulres 52
93,585 89.454 89,388 88,899 88,591 Obligations garantis ou non a fong terme 53
41588 54,007 46,156 39,957 49,518 Autres elements du passil 54
Avoir propre
Capital-actions
459.739 460.837 457,588 453, 470 440,533 Det. par les ¢ local 55
128.599 128,202 123,918 123,437 123,425 Autres actionnaires 56
197,357 197.375 197,888 194,828 255.358 Fonds de reserve 57
41,150 53,916 77279 90,863 46,553 Benetices non repartis 58
16,291,964 | 16619875 | 16,771,226 | 17.219.556 | 17.307.353 Total, passif et avoir propre 60

(1) Données non disponibles.



TABLE 27. Central Credit Unions

Quarteriy Statements of Esttmated Revenues and Expenses

1987 1988
1 & 3 4 i 2 3 4
No.
1housands of doltars - milliers de dollars
Revenues
1 | Dues and fees 23,483 22.959 22.400 23,250 23,547 23,907 25,015 29,935
Interest:
2 | Demand deposils 8,583 8.634 8,730r 9,440 9,536 9,696 10,138 12.132
3| Term deposits 18.186 17,812 19,981 19.428 19.718 19.999 20.937 25.054
4 | Non-morigage ioans 89.269 96.340 102,500r 109.500 109.756 111.451 116,607 139,542
5| Morigage icans 9,913 10.091 9.854 11.781 8.326 13,126 11,001 12.561
6 | Other nvesiments 134,037 141,442 140.979 158 989r 170,089 172,700 180.700 216,238
7 | Other interest earned 8,952 10.432 9,117 10,333 10,179 10,306 10,798 12,923
Dividends:
8 | Local credil unions 3 = = - S = - =
9{ Other 277 201 48 762 426 458 466 558
10 { Compuier charges and data processing 4,589 5,484 5,226 5018 6,168 6,285 6.565 7,855
11 | Managemeni lees and other service charges 7.121 7.886 8.284 9,782 10,040 10,223 10.683 12,782
12 | Rents 400 385 744 54 480 478 505 604
13 | Commussions and discounts 2,580 2593 2.695 2483 3.142 3,195 3,341 3997
14 | Orher 2.800 2.301 977 2,365 2.564 2522 2,678 3.209
20 Total revenue 310,190 326.560 331,535 363,185 373,971 384,348 399,434 477,390
Expenses
Interest on deposils
21 [ Demand 60.183 §9.363 43,653 73,004 70,109 69.874 70,623 58,778
22| Term 148,305 159,742 181,659 188,561 171,491 178,460 186,517 262.484
23 | Rebate of interest 118 120 125 125 333 334 416 476
interes| on loans
24 | Local credit unions 267 314 418 514 1,034 1.044 1.291 1.484
25 | Chartered banks 957 986 1.007 1,367 2,949 2974 3,683 4,232
26 | Other 4,851 6,195 7243 12,780 21233 21.436 26,530 30,481
27 | Interest on long-term bonds and debentures 4,190 4775 3,992 3,526 6.490 7,632 10.596 12,291
28 | Insurance 557 517 458 980 677 670 601 694
29 | Dues to NACCU and other affiliations 49 130 42 109 g1 g2 82 94
Personnel expenses:
30 | Salanes and honoraria 25507 25,587 26,715 27,081 28,197 27,898 25,169 28,945
31 Statf benefits 4,458 4427 4253 4474 4733 4,680 4,222 4856
32 | Directors’ and other ofticial remuneration and expenses 570 598 434 510 570 559 506 583
33| Travel 1972 1914 1,593 1,908 1.982 1,969 1772 2,038
34 | Legal and protessional service 2,030 1.950 2,080 2,400 2,271 2,245 2.025 2.330
Occupancy:
Rent
35 Buildings 1,773 2163 2.149 2.279 2,247 2.219 2,003 2,304
36 Equipment 1,269 1,332 1,198 1,238 1,355 1.334 1,207 1,387
Depreciation
37 Building 286 280 333 278 277 191 149 252
38 Equipment 2997 2.484 2414 3,443 2,666 1.837 1.432 2,432
39 { Repairs and mainienance 1,357 974 1,156 1,196 1,255 1,252 1124 1,293
40 | Properly and business laxes, licenses 943 609 743 466 743 735 662 763
41 { Heat, power and water 495 414 459 388 4" 459 417 479
General expensas:
42 | Stationery and supplies 1628 1,682 2,114 2,108 2,024 2,010 1.809 2,082
43 | Telephone and telegraph 1.158 1.122 1188 1.151 1247 1,227 1,109 1,276
44 | Computer expenses 3.829 3.815 3.783 3.838 4,105 4063 3663 4214
45 | Promotional expenses 3874 3.882 2,709 3,748 3,824 3.779 3,410 3,924
46 | Provisions tor doubttul loans 3642 5.048 3265 24,596 9.853 9,753 8.793 10,117
47 | Olher expenses 18,297 17.594 15,984 11,235 17,803 17,621 15,892 18.279
50 Total expenses 296,162 308.017 311177 373,308 360,030 366,347 375.693 458,569
55 | Net income before income laxes 14,028 18,543 20,358 - 101,124 13.941 17.999 23.741 18,821
56 | Income 1axes 436 853 603 1.668 937 1078 3,104 720
60 | Net income before exiraordinary iransactions 13,592 17,690 19,755 - 11,792 13.004 16.921 20,637 18,101
61 | Realized gains (losses) - 1" 501 - 9594 554 53 207 79
65 Net income 13.592 17,701 20,256 - 21,386 13,558 16,974 20,844 18,180

1

Data not available.



TABLEAU 27. Caisses centrales d'épargne et de crédit
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Etats financiers tnmestnels - Estimations des revenus et des depenses

1989 1990
4 1 201
1 2 3 (1} Ve
1housands of doliars - milliers de dollars
Revenus
31,213 34.438 34,594 35.140 36.733 Cotisations et honoraires 1
interét

12.650 13,957 14,020 14,242 14,887 Depots a vue 2
26.124 28.823 28.954 29 410 30.744 Depots 3 terme 3
145 498 160.534 161,258 163,805 171.231 Prels non-hypothecaires 4
13,005 11,972 12,365 13,322 12,527 Préts hypothecaires 5
225.468 248,770 249,890 253,838 265,346 Autres placements 6
13,474 14,866 14,933 15.169 15.857 Autres interéls gagnes ¢/

Dividendes
- a o = - Caisses iocales 8

582 641 645 655 684 Autres 9
8.190 9.038 9,078 9.222 9,640 Frais imputes a I'ordinateur et I'intormatique 10

13.328 14706 14772 15.006 15,686 Frais de gestion et autres Irais de service 1"

630 695 698 710 741 Loyers 12
4.168 4599 4620 4692 4905 Commissions et escomptes gagnes 13
3.344 3.692 3.706 3.763 3.937 Autres 7]

497,674 546.731 549,533 558.974 582.918 Total des revenus 20
Depenses
Intéerét sur depots
68.001 74.280 77.291 80,380 79.379 Depots a vue 21
258,040 299.196 303.353 313,363 32367 DepOls a terme 22
513 464 423 416 424 Ristourne 23
interét sur emprunts
1,598 1.442 1317 1,295 1.319 Caisses locales 24
4.555 4113 3Ni55 3,693 3.761 Banques a charte 25
32,812 29626 27.051 26.607 27.094 Autres 26
13,143 16.382 15,952 16.890 17.658 Interét sur obligations garanties ou non a long terme 27
709 745 702 729 765 Assurance 28
96 101 96 29 104 Cotisations a ANCEC et autres affiliations 29
Depenses du personnel
29,584 31,061 29,301 30.396 31.903 Remunerations el honoraires 30
4,964 5212 4817 5.100 5,353 Avantages sociaux 3t

595 625 590 612 642 Re ation el dep des cadres 32
2.084 2,188 2.063 2141 2,247 Deplacements 33
2.381 2,501 2,358 2.447 2568 Service jundique et autres services professionnels 34

Hab#ation.
Loyer:
2,355 2,473 2,333 2,419 2540 Batiments 35
1418 t.489 1,405 1,458 1,529 Materiel 36
Amorlissement:

201 183 184 172 ta9 Batiments 37
1,935 1,766 1,770 2016 1,917 Materiel 38
1,322 1,388 1.309 1,359 1,426 Réparations et entretien 39

779 818 772 801 841 Taxes Joncieres et d'allaires, permis 40

490 515 486 503 529 Chauffage. énergie électrique el eau 41

Depenses generales:
2128 2,233 2107 2,186 2,294 Papeterse at fournitures 42
1,305 1,369 1,292 1,341 1.407 Telephone et telegrammes 43
4308 4,522 4,267 4,425 4,645 Depenses d'ordinateur 44
4010 4210 3,972 4119 4.324 Depenses de promotion 45
10.340 10.856 10.241 10.624 11,150 Provision pour prets douteux 45
18686 19614 18,507 16,942 18876 Autres depenses 47
468.352 $19.372 517,814 532533 548.565 Total des dépenses 50
29,322 27,359 31,719 26,441 34.353 Benefice net avani impols sur le revenu 55
3,520 2913 3539 1.494 4132 Impots sur le revenu 56
25,802 24,446 28.1%80 24,947 30,221 Beéneéfice net avan) opeérations extraordinaires 60
812 - 115 & = 5 Gains (ou pertes) realises 61
26,614 24,301 28.180 24.947 30,221 Benefice net 65

{1) Donnees non disponibles.



TABLE 28. Central Credit Unions

Quarterly Statements of Estimated Retained Earnings

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
1 | Opening balance 38,281 35,789 29672 52,550 38.565 27,592 30.876 48,163
Add:
2| Net income 13.592 17,701 20.256 - 21.386 13,558 16.974 20.844 18,180
Deduct:
3 | Transters lo reserves 9915 9,869 - 7.344 - 12670 8,192 9.393 - 147 - 4443
4 | Dividends declared 5,580 14,001 4722 5574 10,048 4,297 4,465 9,922
5| Other agjustmenis 589 552 o - 305 6.291 = - 761 1533
10 Closing retained earnings 35.789 29,672 52,550 38.565 27,592 30.876 48,163 59,331
(1) Data not available.
TABLE 29. Central Credit Unions
Quarterly Statements of Estimated Reserves
1987 1988
1 2 8 4 1 2 3 4
No
thousands of dollars - milliers de doilars
1 | Opening balance 165,669 173,325 187,925 183,396 167,126 174,340 184,339 193,903
Add:
2 | Transters irom relained earnings 9.915 9,869 - 7.344 - 12670 8,192 9.393 - 147 - 4443
3| Provisions charged to current expenses 3.642 5,048 3.265 24,596 9,853 9,753 8,793 10,117
4 | Loans recovered 502 2 N 12 = - 7633 b
5| Entrance tees and tines 3 4 17 B0 - - S o
Deduct:
6 | Loans written off 6,253 470 498 28,269 10.831 9,147 6,715 13,700
7 { Other adjustments - 150 - 147 = 19 5 = S =
10 Balance at end of quarter 173.325 187,925 183,396 167.126 174,340 184,339 193.903 185.877

(1) Data not available.
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TABLEAU 28. Caisses centrales d’épargne et de crédit

Etats financiers trimestriels - Estmations des bénéfices non répartis

1989 1990
1 1
1 2 3 4 2(1) 3 5
thousands of dollars - milliers de dollars
59.33 41,150 53916 77.279 90.863 Solde d'ouverture 1
Ajouter
26,614 24,331 28,180 24867 30221 Benefice net 2
Dedue:
35,151 18 513 - 3,060 60.530 Translerts aux reserves 3
9,627 11,561 4,264 14,027 3.767 Dividendes declares 4
17 - 14 40 36 10.234 Aulres rajustements 5
41,150 $3.916 72,279 90.863 46.553 Benefices non repartis a 1a tin du trimestre 10
(1) Donnees non disponibies
TABLEAU 29. Caisses centrales d’'epargne et de credit
Etats financiers trmestriels - Estimations des reserves
1989 1990
1 2 3 4 1 2Mm 3
N
thousands ot dolars - milliers de dollars
185877 224,696 216.760 218,145 214,413 Solde d’'ouveriure 1
Ajouter:
35,181 18 513 - 3.060 60,530 Translerts des bénetices non répartis 2
10.340 10,856 10.241 10624 11,150 Provisions imputees aux depenses du irimesire observe 3
- - &4 - - Préts recouvres 4
- = 3 =i - Droits d'inscriptions et amendes 5
Deduire.
6,691 18.810 9.369 11,296 10,288 Préts radies [}
- 19 2 2 - i Auires rajustements 7
224,696 216,760 218,145 214413 275.805 Sotde a la fin du trimestre 10

(1) Donnees non disponibles.



TABLE 30. Central Credit Unions
Quarterly Statements of Estimated Changes in Financial Position(1)

1987 1988
1 2 3 4 1 2 <) a
No
thousands of dollars - milliers de dollars
Sources of financing
Internal:
1 | Nel income before exiraordinary 1ransactions 13,592 17.690 19,755 - 11,792 13.004 16,921 20.637 18,101
Add back expenses requiring no outlay of cash
2 Depreciation 3,283 2,764 2,747 3,721 2,943 2,028 1,581 2684
<] Provisions lor iosses less write-ofts - 2109 4,580 2.798 - 3,661 - 978 606 9,711 - 3i588
O1her additions
4 Entrance fees and fines = 4 17 80 - - - -
5 Other = o = ] = = - =
Deducl 1ransactions requiring cash outflows
6 Dividends declared 5,580 14,001 4,722 5574 10,048 4297 4.465 9,922
7 Net internal sources of financing 9,186 11,037 20,595 - 17,226 4921 15,258 27.464 7.280
External:
Demand deposits:
8 Local credit unions - 111,071 260,356 - 198,406 430,751 156,308 183.435 - 121122 91,534
9 Government accounis = = - = = = =
10 Other 226,351 - 421230 416,834 402,141 24,761 264,202 448,638 300,448
Term deposits
Local credit unions
11 Less than one year 171187 164.328 - 180,649 - 201,655 179.153 209.765 - 108,821 104.899
12 One year or more 54,512 - 476 33,672 58.781 56.7t17 66.259 - 34447 33.206
i) Other - 69,662 - 1956 169,137 - 342.900 2,326 24,871 39,865 28,233
t4 | Promissary notes = o - 19,540 61,545 5,988 - 30,234 11,214
Accounls payable
5 Inferest 8.265 1913 19,206 - 18,801 2,222 3,060 6.690 - 11,388
16 Other - 49,715 11,608 - 1,358 18,612 3030 2,319 5,331 1,363
Notles and loans payabie:
17 Local credil unions - 4,705 9988 - B.594 501 =37 46 1,361 988
18 Chartered banks 28,458 8.265 - 36,270 14,323 - 19,635 1,577 -1.777 E
19 Other 49,011 104,767 144 526 162,442 190,460 - 65,261 265,129 134372
20 | Long-term bonds and debeniures 129,899 - 58,164 - 87,579 142,491 -165,222 6,917 10,146 - 10,092
21 | Other liabilities 53 3.498 - 3,654 6.135 - 'Wj292 879 36.297 5,983
Share capital
22 Held by local credit unions 11,007 6,398 1.396 - 1,563 16,997 596 - 1,563 - 3,484
23 Olher sharehoiders = {5 =4 1 384 -4 2539 2,607 190
24 Total of items 7 to 23 453.281 100.325 288,857 673,956 508,498 722,450 545,564 694,746
Applications
25 | Cash on hand - 22.760 6.351 1,932 - 15,146 - 42,252 1,582 9.059 9,180
Demand deposits
26 | Local credit unions ) 3.200 - 202 - 3.000 = 1
27 | Chartered banks - 46971 - 20,380 - 50.534 - 19,365 - 183,305 6,890 49,216 39.832
28 | Trusi and morigage companies = - 5 S - = = =
29 | Other msiunions in Canada - 67.637 - 13,89t 27.806 78,521 132,010 - 26.889 - 152,891 55,748
30 | ltems in Transit 19,759 - 4,845 4834 - 12,985 - 11:355 5914 5.957 - 1,758
Invesiments.
Term deposits
N Local credit unions - 23,397 14,508 - 10623 1.709 69,317 - 4,259 171.800 40614
32 Chartered banks - 87.605 - 210921 - 200377 264,356 ~ 75431 - 10.536 - 99111 - 115,226
33 Trust and mortgage companies 29312 5.853 15.536 - 3.730 - 17,353 24,726 - 18.900 9,161
34 Other - 87.742 130,546 - 196,344 - 67,390 - 124,052 177 291 - 135,767 65812
Short term bilis and notes:
a5 Canada treasury bills 593,037 553,866 44,302 - 764,054 347,035 - 388,758 3,128 192,341
36 Provincial treasury bills and notes - 221,204 - 35,563 6.223 151,083 48,733 152,042 - 34453 97,702
37 Commercial paper. bankers' acceptances and sales 115,625 - 539,564 - 10,289 137 554 191,691 598,034 - 135521 384.300
tinance companies’ notes.
Bonds and debentures:
38 Canada 66.684 74,393 44 76,348 - 28,746 - 91,629 45,856 - 87.283
39 Provincial - 13,809 - 1878 - 6,453 6.037 9,698 20,480 - 18324 - 12,570
40 Municipal SHl7b - 5,382 763 - 6.967 - 8,730 =334 - 1,407 - 4318
41 Corporation - 60,800 6.807 - 6.927 2.084 44134 31.282 71,898 - 93.156
4@ Other 2l 6.286 - 14,362 11.431 - 12,257 1,004 = 1.527 - 8,042
Corporation shares.
43 Preferred 292 12,32t 735 - 13,356 13507 65 182 - 3n
44 Common 994 - 12,084 1,691 11,998 - 59,655 1110 2.898 - 6.401
Investments in subsidiaries:
45 Shares - 10,753 1.796 366 7.217 61.016 - 6.856 27.669 2,842
46 Advances 41,145 - 2.451 16.570 61.123 S e - 53.714 11,768 - 4186
47 | Other investments - 19,106 295 - 4267 1,736 - 30.481 4,153 - 496 - 19,059
Non-mortgage loans:
48 | Local credit umons - 19,964 243,129 445 962 350.388 8t 842 127,281 298,151 143 586
49 | Cenlrals 142,548 - 253,147 365,462 436.341 - 58,154 14,393 80.567 234,826
50 | Commercial. industrial and co-operative enterprises 204,084 20,59t - 62,797 23910 19,506 194,590 131.464 - 98.822
51| Trus! companies - - T - & C il .
52 | Other - 125,505 136,546 - 107,508 - 65.638 139,052 - 49,184 154,074 ~ 135,805
Morigages
Residennial
53 National Housing Act -5 1,064 - 23.447 - 2578 8,958 3.865 9,065 - 6.627
54 Conventional 549 - 773 442 145 18,070 7.807 18,279 = Nl
55 | Local credit unions 3.874 4,109 11,566 12,738 137 5.722 - 7,852 6.509
56 | Commercial, indusirial and co-operative enterprises 25,201 - 12,372 - 21,309 - 1,992 398 16,563 - 22.753 18 862
57 | Other - 856 - 8.660 28.180 3,345 88 3.660 - 5,035 4174
58 | Accounts recetvable and accruals 3.364 10,074 32,955 27 26.695 - 5445 40,073 9.277
59 | Land. buildings, etc 3,867 5.306 3,308 - 903 4817 2.287 3,545 17
60 | Other assets 12,017 - 6,602 = \7Ba 10,171 42.303 - 40,687 44,945 = 13.044
61 Tolal of items 25 to 60 453.251 100,328 288.857 673,956 508.435 722.450 545,564 694,746
62 Total sources of linancing/applications 1,497,519 1,715674 1,528,387 2,230,407 7,435,445 1,466,002 1.477.559 1.339.747
(1) Reler to text. page xi.

1)

Data not avaiiable.
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TABLEAU 30. Caisses centrales d’épargne et de crédit

Etats financiers timestriels - Estimations de I'évolution de fa situation financiére(1)

1989 1990
1 2 3 4 1 2(2) 3 NO
thousands of doltars - multiers de dotiars
Sources de financement
tnternes:
25.802 24,446 28.180 24,947 30,221 Benefice net avant opérations extraordinaires " 1
Rajouter elements ne comportant pas de deébourses
2.136 1.949 1,954 2,188 2.116 Amortissement 2
3649 - 705 872 - 672 862 Provisions pour perles moins amorlissement 3
Autres additions
- - ~ = Droits d'inscription et amendes 4
= = s = g Autres . 5
Deduire les opérations comportant des debourses
9627 18.810 4.264 14,027 3.767 Dividendes declares 6
21,960 6.880 26.742 12,436 29.432 Fonds de financement nets produits 7
interieurement.
Externes:
Depots a vue
311,348 5.887 367.898 128.603 349,764 Caisses locales 8
= 11,839 = = = Comples des gouvernements 9
- 246 595 401,232 - 747,07 264.451 - 257.076 Autres. 10
Depots a terme
Caisses locales:
356.807 6.746 429317 164.197 384,017 Moins d'un an 1
112,946 2.137 135,900 - 7.183 180,719 Un an et plus 12
- 23173 38,818 - 70,204 - 65913 6.607 Autres 13
4,922 5,941 - 30,248 - 20.¥19 - 16.269 Billets a ordre 14
ENe!sha payer
32.461 21,101 27277 - 31,959 - 3562 Interet 15
12974 16,035 34,075 - 11811 - 17176 Aulres 16
Biltets ey emprunts a payer
- 652 85 1,537 1,245 - 1,029 Caisses locates 17
2 3 250 22.340 - 7488 Banques a charle 18
- 343.178 - 203,683 = 12527 - 54,767 - 52,968 Autres 19
8.870 - 4131 - 66 - 489 - 308 Obligations a long terme 20
- 7,980 12,433 - 7.823 - 6516 9,561 Autres elements du passit 21
Captital-actions
14,703 1.098 - 2,533 ~ 4118 - 12,937 Detenues par les caisses locales 22
- 243 - 397 - 4,284 - 481 =7 Autres aclronnaires 23
255,168 322021 148,240 449.926 591,275 Total des postes 7 a 23 24
Affectations
- 31857 24,894 - 15,157 - 3309 20.304 Encaisse 25
Depots a vue.
= = 5 777 2.198 Caisses locales 26
- 138227 108,014 - 58,824 - 16882 90.625 Banques a charie 27
2 B = e 3 Societes de liducie el de préts hypothecaires 28
19.128 13,739 70.431 9.270 - 70,748 Aulres inslitutions au Canada 29
- . i - 2 Postes en transit 30
Placements
Depots a terme:
41827 - 88,767 14,955 75115 - 52.644 Caisses locales 31
612,023 - 440233 - 21,374 - 70,722 275.990 Banques a charte 32
22,998 - 9.086 - 16,824 11,737 29,634 Societes de hiducte et de prels hypothecaires 33
165,201 - 65271 - 120,850 102.786 194,392 Autres . 34
Billets ey elfets a court terme:
- 718677 634,467 363.819 ~ 285,691 121,20% Bons du Tresor du Canada 35
82241 51,397 4,737 97,670 12,347 Bons du Tresor et eftets des adminisfrations 35
provinciales
323.489 202,162 18,635 444 229 - 11,489 Papiers d'affaires, acceplations bancaires et etfets 37
des socieles de tinancement des ventes.
Obligations garanties ou non:
- 64.206 43015 - 8.682 - 343 151,311 Du Canada 38
- 15371 =\l (] - 15741 - 10.063 14.597 Des provinces as
- 12,043 - 97 1,597 - 2308 - 2176 Des municipalites 40
47,206 43,114 - 358 9.625 18,075 Oes socieles 41
827 1.866 - 287 - 2,023 - 787 Autres )} 42
Actions des societes.
27 293 249 - 516 S11 Privilegises 43
465 4987 4,236 - 362 277 Ordinares 44
Placemenis dans les litiales:
6.085 11,031 477 127,008 33,803 Actions 45
- BD4 - 6,806 - 3.858 - 3,862 - 952 Avances 46
- 1,087 7,51 - 2439 - 4N9 917 Aulres placemenis 47
Prets non-hypothecares
- 150,758 - 230.77 - 49,229 10,867 - 277.010 Caisses locales 48
- 568,270 - 38.425 - 124,174 - 103,337 - 77,565 Centrales _ 49
15,884 62,816 - 17,404 122,950 86,753 Entreprises commerciales, industrielies et cooperatives | 50
- = o 5 3 Socieles de hducie 51
- 30.306 - 399 59,986 18,494 9,151 Autres . 52
Prets hypothecaires
Constructions residentielies
- 1,232 - 1,865 - 188 ~ 255 527 Lol nationale sur I'habitation 59
- 2,487 - 3764 - 379 - 128 677 Conventionnels 54
- 4,140 - 2.538 566 - 2,055 3,428 Caisses locales ) 55
- 11,999 - 7.354 1,640 - 5,129 9.108 Entreprises commerciales, indusirieties et cooperatives | 56
- 2,655 - 1.628 362 - 1.687 2,569 Autres 57
41,263 901 69,894 - 69.147 12,900 Etlels a recevor el actif couru 58
6,253 2,448 4,422 6.722 2.0 Terrains, edifices. etc 59
- 8,420 7.480 - 11,998 - 4.786 - 6576 Autres elements d'actd 60
255.168 322,021 148,240 449,926 §91,275 Total des postes 25 a 60 61
2,006,738 1.428 346 1,490,762 1.180.606 1.460.120 Total. sources de linancement/affectations 62

(t} Priére de se rélerer au texte. page xi.
(1} Donnees non disponibles.



TABLE 31. Financial Corporations

Quarterty Statements of Estimated Assets, Liabilities and Shareholders’ Equity

52

1987 1988
1 2 3 4 1 2 2l 4
No
thousands of dollars - milliers de dollars
Assets
Cash and demand deposits:
Chartered banks:
1 Canadian currency 31110 23.149 26,691 38,982 37.375 35.809 36614 35.244
2 Foreign currency 68 = 641 - T 82 28 731
Other institutions:
3 In Canada 3 3 - - = - = 26.639
4 Outside Canada 55 k| 48 183 = = = =
Accounts and notes receivable:
Retail sales financing
5, Industrial and commercial 4.246.624 4,719,836 4,910,450 5,211,196 5,445 984 5,474,487 5,397,027 5,650,800
6 Consumer 5.554,802 5,828,512 6.279.119 6,769,624 6.531.879 6.914.726 7.108.784 7514218
7| Wholesale financing 3.897,785 3,866.429 3.383.161 3.927.253 4,458,731 4,443.155 4,394,076 4658.212
Business loans
8 Commercial 1.651,504 1.955.743 95.525 32.247 32,599 33.279 34.333 35.145
9 Capital and dealer ioans 87974 93,507 136 467 120917 114,492 116.223 114110 118,789
10 Mortgage = = = 42,262 43,017 49,382 51,193 1,724
Personal loans:
11 Small loans e F - = = = & E
12 Other 775,076 789.185 811.043 851,152 1,016,160 1,119,676 1113.148 1,179,947
13 | Residential morigages 528.432 546,539 574 458 619,135 657,090 696 459 740.342 775,349
14 | Receivable under lease coniracts 833,628 891,642 932,646 1.044212 1,135,226 1,203,915 1,287,376 1.215517
15 | Repossessed properly. equipmeny and vehicles 31,289 30.375 28.163 32,154 35,392 33610 35,925 42672
16 | Foreign receivables = i e > = - = =
17 | O1her receivables 274,189 289,781 258912 295,623 373,201 433,384 365,408 279,213
18 [ Allowance for doubtful accounts - 241,387 - 253.323 - 258,643 - 270,758 - 273.868 - 284.384 - 295,609 - 298.662
Investments in Canada:
Term deposils’
19 [ Chartered banks 2,500 2.190 2.190 2,180 = = = =
20 Other institutions = 550 - - = = ~ 3
Short-term bills and notes:
21 Canada treasury bills = - - - - = = -
22 Provincial and municipal bills and notes f - = = 2 = <3 =
23 Sales finance companies’ noles E 3 . H = S = -
24 Commercial paper 600 1,600 800 103.892 84,009 30.023 30,022 =
Long-term bonds, debentures and notes:
25 Canada 10.000 10.000 = 3 - = i =
26 Provincial < = = = = S = =
27 Municipal < = = = e = S =
28 Corparalion 46,228 38,293 40,293 25,202 20.721 20,721 8.942 3.329
29 | Corporation shares 8.546 33521 8513 6,306 5,691 16,732 13.201 5,690
investment in subsidiaries:
30 Shares 297573 305,058 310,846 297,288 306,033 317,462 366,290 373,967
N Advances 361,925 431,328 489,926 590,055 484,807 412,716 421,472 559,35
32 | Other investments in Canada - = k- 3 S k- = &
Investments outside Canada:
33| Term deposils, treasury bills and noles i = - 2 - o - +
34 | Long-term bonds, debentures, notes and shares 14 14 t4 14 - - - -
Investment in subsidianes:
as Shares 46.750 47,355 47173 50,488 49,949 50.734 48,649 48,175
36 Advances 7 - S 120.868 - - = =
37 { Equipment in the hands of lessees 124.669 115,207 105,198 97 927 121.510 80.262 71414 63,913
38 | Land, buildings, etc. 29,564 30.376 30,047 30.679 49,976 86,965 84,495 86,591
KERRT t1zed debt di and expense 95,214 95829 93.018 103,266 73.383 97177 65,863 76,410
40 | Orher assers 29,326 39,463 46,690 48,263 72,060 54,376 60613 64,880
50 Total assets 18,724,059 | 19,932,162 | 18,353,389 | 20.190.710| 20.875.417 | 214369711 21,553,717 22,617,844



TABLEAU 31. Sociétes financieres

S8

Etats financiers trmestriels - Estimations de I'actif, du passif et de I'avorr des actionnarres

1989 1990
t 2 3 4 1 2 3 4
NO
thousands ol dollars - milliers de dollars
Actif
Encaisse el depots a vue
Banques a charte.
2€,485 38613 19.389 49157 44,977 52,599 En monnaie canadienne 1
108 84 68 32 85 59 En devises etrangeres 2
Aulres institutions:
2850 274 12524 8.161 3,376 3377 Ay Canada 3
- - 1 L s - A 'erranger 4
Elfels el billeis a recevoir
Financement des venles au delail
5,963,093 6.338,928 6.075.906 5.574.270 5.636.507 6.167.768 Industnel et commercial 5
1,482,508 8.350.633 8.676.266 8.832.124 8.767.336 9.008.930 Consommateur 6
4,575,073 4.275.950 3.889.793 4.181.718 4.632.666 4,245 931 Financement des ventes de gros 7
Préts aux entreprises
$2.889 40.781 45,589 65937 68.946 61,122 Commerciaux 8
158 425 161587 t64.754 4%0.100 506.833 353.077 Préts de capilaux et prels aux cancessionnaires 9
14793 1713 1,713 1,656 = = Hypothecares 10
Préls personneis
= = = S 5 Peuits préts n
1,154.287 1,113,445 1,121,757 1,236,565 1,217,685 1,212,051 Auires 12
17423 858.409 900.228 929,064 970,921 1.022.686 Hypothéques residentielies 5]
1.349 465 1.437.562 1408571 1,251,119 1.258.345 1,297 852 A recevorr en vertu de contrats de credit-bail 14
45774 60.357 34,077 37.651 41,492 43913 Propnetes, materiel et vehicules repns pour defaul 15
de paiement
E - - = - 5 Etfets etrangers a recevoir 16
379623 388,361 385,429 348.074 239.623 284.719 Autres elfets a recevoir 17
= 294193 - 300,670 - 308.t10 - 322,481 - 318,322 - 324874 Provisions pour creances douteuses 18
Placements au Canada
Depots a terme
- 5 672 = 135 Banques a charte 19
- = = — = Autres inslitutions 20
Billels et eftets a cour! 1erme
3 = 5 = = 3 Bons du Tresor du Canada 21
= = = > = = Bons el effers des provinces el municipalites 22
- - - = = Ellets des societes de linancement des ventes 23
= = S F = = Papiers d'allaires 24
Obligations garaniies ou non et effets a long lerme
. - - - 171 - Du Canada 25
E - E - - Des provinces 26
= = — = = = Des municipalites 27
3.329 3.329 2790 1,797 1,797 1.7297 Des socieles 28
5.553 5,543 5,532 5.521 551 5.500 Aclions des societes 29
Placements dans les filiales:
391 622 408,427 425147 429,909 435,984 440,651 Actions 30
547207 404711 391,190 530.037 371,702 367.088 Avances N
- - - - - - Autres placemenls au Canada 32
Placements hars du Canada.
5 = 5 T E 3 Depots a terme. bons du Tresor et effels a courl terme g
= - H y - = Obligations garanties ou non, effels a long terme 34
et actions.
Placements dans les fihales
40575 39.301 38,868 38,377 39,723 38.930 Actions 35
- = = = = = Avances 36
63.805 53.780 46,283 37721 33,953 26.571 Materiel detenu par les locataires 37
91,023 90,551 87.928 51,178 51,526 53,232 Terrains, edifices, eic. 38
83867 59.318 40.759 60,094 47317 73612 Escomptes et depenses sur la dette non amorte 39
77.700 70984 69974 114,042 105,467 67.492 Autres alements d'achil 40
23.206692 | 23901972 ! 23536.4251 23,952,495 | 24,163,622 | 24.,504.218 Total de I'actit 50




TABLE 31. Financial Corporation - Concluded

Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Liabilities
Bank Loans:
Chartered banks.

51 Canadsan currency 399.589 310.449r 364,843¢ §81.235 409.328 335,692 224,357 303121
52 Foreign currency - ~ = = - - - -
53 | Banks outside Canada 14 14 = = - - - -

Short-term notes
S4 | Canadian currency 8,349,661 9.117.216 6.669.010 7.532.656 7.990.565 7.978.875 7,949 668 8,248 441
§5 | Foreign currency 269,281 509,123 615,077 861,760 887,786 865.157 857,285 946.715

Accounls payable.
56 | Dealers’ credit balances 42,797 45 154 43,306 39,699 34205 163.785 30,731 32,899
57 { interes! 257,592 255,054 284,182 240116 249 695 244,723 258,287 233,596
58 | Other 258,857 27483 270,636 268.675 253,501 224,859 246.529 258,814
59 | Income laxes 17,691 35,214 51,393 67,929 26.488 32,919 8,119 14317

Owing parent and alfiliated companies:
60 | in Canada 1,315,826 1,355,443 1,462,153 1.556,418 1,477 246 1,710,877 1,668,716 2,018,849
61 | Qutside Canada 328,254 209,119 213,229 225778 221,861 210.467 161,668 146,179

Long-term notes. bonds and debentures:
62 | Canadian currency 5.360.843 5,634,253 5.971.136 6,392.450 6.810.356 7.058,002 7.506.016 7.567.848
63 | Foreign currency 351,682 344,539 539.833 501.009 528,485 563,327 §93.378 611,722
64 | Morigages = = = = F = = o
65 | Deferred income 3414 1,567 1,583 3,860 = = = =
66 | Deterred iIncome taxes 12,599 17,258 16,753 12,055 32,646 31,009 36,797 40,388
67 | Minority sharehoiders’ inlerest & = = S 3 = = =
68 | Other liabilities 983 2.022 1.909 ~ 4,888 23.889 23.298 15,753 18,307

Sharehoiders’ equity

Share capital’
69| Preferred 177.084 176 418 157,906 156,135 154312 153.971 147 681 147 450
70} Common 301,057 301,194 293,768 331.804 327,511 322512 315512 3158512
71 | Contributed surpius 353,196 353,437 353,745 379,186 358.093 385.560 387,083 430,117
72 | Retained earnings 923.639 989,857 1,042,927 1,044,833 1,089,450 1,141,938 1,246,137 1,283,569
8O Total liabilities and shareholders’ equity 18,724,059 | 19,932,162 | 18.353.389 | 20,190,710 | 20875417 | 21436971 | 21553.717 22,617,844
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TABLEAU 31. Societés financieres - fin

Etats financiers tnmestriels - Estimations de I'actif du passif et de 'avorr des actionnaires

1989 1990
4
1 2 3 4 1 2 3 NO
thousands of dollars - milliers de dollars
Passif
Emprunts bancaires.
Banques a charte

278.950 242,712 228,308 436.572 328817 305.937 En monnaie canadienne 51
- - - - - = En devises etrangeres 52
- - - - 100 775 Banques hors du Canada 53

Effels a court lerme
8,861,675 9,557,037 8.763.109 8,993,707 9,387,510 9,517,632 En monnaie canadienne 54
1,008,271 1,056,519 985,823 1,078,462 1,165,811 1,224,503 En devises etrangeres 55

Etfets a payer:

37.804 35,075 33.851 46 562 43,120 100.471 Soldes crediteurs du marchand 56
245.390 257.091 269,279 311.689 316,261 656.413 Intérél 57
302,900 285,920 279.067 340,801 337,746 670,559 Autres 58

22974 33,707 41 710 87,835 53,360 38,453 Impols sur le revenu 59

Du a la socielé mere el aux socieles afliliees
1,528,669 1,480 880 1,374,518 1,664,813 1.512.221 1,424,961 Au Canada 60
179,182 156.030 121,063 115.801 143,539 122,149 A ¥'étranger 61
Obligations garanties ou non et billets a long terme
7,754,823 7.731,046 8.298,514 7.841 862 7.774 467 7.334,206 En monnaie canadienne 62
628,957 626,736 686,184 633,228 63338 591,698 En devises etrangeres 63
= - E = - = Hypotheques 64
- = = = = = Revenu ditfere 65
39.566 14,863 12,591 13,618 5197 - 5864 Impols sur le revenu repories 66
= = = = = = Participalion des aclionnaires minorijaes 67
49,006 B2.810 16,896 26.243 17,133 12,981 Autres eléements du passit 68
Avoir des actionnaires
Capnal-aclions
147 444 147 429 147177 146,812 146 812 146.658 Privilegiees 69
306.511 306.261 306.261 264,761 264,761 264.761 Ordinarres 70
430117 431,605 431,605 396,069 396.071 396,071 Surplus d'apport 7
1,384,453 1,456,251 1.540.469 1,553,660 1,637,315 1,701,854 Benelices non répartis 72
23.206.692 | 23.901.972 | 23536425 | 23.952.495 | 24.162.622 | 24.504.218 Total. passif et avoir des actionnaires 80




TABLE 32. Financial Corporations

Quarterly Statements of Estimated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars - milliers de dollars
Revenues
Interest and service charges earned
t Retail sales financing 395,552 410,785 422,067 440,095 467 144 493,295 494 721 519,702
2| Wholesale financing 100.957 101,895 97,963 94 568 96.728 103,098 104,010 114495
3 | Business loans 29.030 57,606 44,060 4,447 4,648 4,281 4,204 4691
4 | Personal loans 50,738 49,363 50,966 50.526 55,440 57.434 63,260 64.262
5| Residential mortgage loans 21105 21,673 22,443 24191 24739 26,905 28,448 30.805
6 | Leasing contracts 32.980 33.039 35,611 38.258 39.886 42 547 43,521 46,180
7| Other 2,285 1,456 3.280 2,796 2936 3,153 3,259 3,441
Interest income {rom investments:
8| Subsidiares 5.560 4,057 5.778 9.77% 10,357 7.679 7.052 8,253
9| Other 1,326 1.352 1125 2530 2.660 2,844 2921 3.116
Dividends:
10 | Companies in Canada 328 335 162 129 472 608 440 282
11| Subsidiaries in Canada 474 = S = = - - -
12 | Companies outside Canada > - - = - - - -
13 | Rental income from leasing contracts 10,260 9,734 9,039 8.870 8,714 8.436 7,238 6,655
Equity in income of subsidianes:
14 | in Canada 9.210 11195 8.418 - 1.8 7.581 12,150 26,073 13,624
15 | Outside Canada 45 51 49 85 . - = -
16 | Other revenue 13,680 11,893 10,996 9.803 17.195 17,146 14,369 15.630
17 Total revenue 673.530 714,434 711,957 674.755 738,500 779,576 799,516 831,136
Expenses
18 | Salanes 42,170 42.380 43,888 41,907 40,405 40.376 40,252 40,250
Interest:
19| Bank 8.102 7.862 11,049 9.970 9.327 9.257 9.643 11,835
20 | Short-term notes 159,138 173.065 200,692 179.975 178677 186.592 194,753 212,808
21 Parenl companies 55,923 45692 43,985 50,242 54116 52.897 61,940 68,827
22 | Long-term debt 139,645 148,963 155,681 168.292 188,333 200,424 206.060 211,948
23| Other 1123 917 1,065 293 136 19 134 273
24 { Amortization 4an 1,329 384 384 814 669 591 664
Depreciation and amortization of:
25 | Equipment in the hands of lessees 6.544 6.179 7.039 5.839 5,759 4,849 4575 4521
26 | Building and equipment 1.418 1,590 1,094 1.491 1,779 3.597 3.003 2,930
27 | Provision tor doubtiul receivables 34518 36.099 33.748 47,039 44 496 47,092 45,033 46,931
28 | Other expenses 98,505 101,966 105.698 102,932 95 655 102,364 95.564 103,987
29 Total expenses 547,557 566,042 604,323 608,364 619,497 648,236 661,548 704,974
30 | Net income before income taxes 125,973 148,392 107.634 66,391 118,003 131,340 137,968 126,162
Income taxes:
31| Current 63,957 61927 47,125 37,360 32,878 52272 42,037 66,932
32 | Deferred - 8,164 5157 - 583 - 2586 20,538 - 1,637 5788 3,591
33 | Net income betore extraordinary transactions 70,180 81,308 61.092 31,617 65,587 80.705 90,143 55,639
34 | Realized gains (losses) - 2944 2.042 ~ 534 693 - 1,595 228 - 344 7,073
35 | Extraordinary income 6,488 - 2287 6,379 471 2.107 - 1,433 - 4111 - 13.837
37 Net income 73.724 81.063 66.937 32,781 66,099 79,500 85.688 48,875
TABLE 33. Financial Corporations
Quarterly Statements of Estimated Retained Earnings
1987 1988
1 2 3 4 t 2 3 4
No.
thousands of dollars - miiliers de dollars
1 | Opening baiance 883,124 923,639 989,857 1,042,927 1,044 833 1,089,450 1,141,938 1,246,137
Deduct prior period adjustmenis:
2| Income lanes 8 = = 5.826 - = a F
3| Other - 262 1413 - 48 1.732 - = $ Hy
Add:
4| Nel income 73,724 81,063 66,937 32,781 66.099 79.500 85.688 48,875
Deduct:
5 | Dividends declared 1,224 11,520 3.682 37.178 1,334 26,533 999 12.804
6 | Other adjusimenis 32,239 1912 10.233 - 13861 20,148 479 - 19510 - 1,361
7 Closing retained eamings 923,639 989.857 1,042,927 1,044,833 1.089.450 1,141,938 1,246,137 1.283,569




TABLEAU 32. Sociétes financieres

Etats financiers tnmestriels - Estimations des revenus et des dépenses

1989 1990
1 2 3 4 t 2
NO
thousands ol dollars - milliers de dollars
Revenus
Intéréts et frais de service mernites
544 417 586.839 587 .624 564,681 607,737 641,415 Financement des venies au detait 1
119.878 132.105 131,248 130,586 133.346 141587 Financement des ventes de gros 2
4970 5.401 5.301 6.337 5.980 5416 Préts aux entreprises 3
69.236 68 687 70538 92222 75697 76.795 Préts personnels 4
32,386 36,991 38577 40,876 41,366 44715 Prets hypolhecaires résidentieis 5
46,874 52879 54,103 §5.271 56.148 59.801 Contrats de location 6
3.497 3.953 4,054 4,380 4,455 4,749 Aulres 7
Iinteréis provenan| de placements
9,032 9.463 8.936 16.303 13,986 10.230 Filiales 8
3.191 3,585 3,649 1.887 1.907 2,001 Autres 9
Dividendes:
135 193 192 195 136 154 Societes au Canada 10
= = - = : 3 Filiales au Canada 1
3 A - . E r Societes a l'etranger 12
6814 6.288 5,516 4,943 4,036 3618 Revenu de location provenant de contrats de location 13
Avoir du benefice de liliales
11.820 15,345 12,901 14,654 12,294 15157 Au Canada 14
E - - - = - A |'etranger 15
16,774 16.016 13919 30,098 7.100 16,024 Autres revenus 16
869,024 937,745 936,559 962,433 964,188 1,021,662 Totai des revenus 17
Deépenses
42272 47,057 46,301 52.147 46515 50.143 Remunerations 18
Interel
102401 10.959 10.701 11,078 11,189 11,689 Bangues 19
239,838 283.393 272.650 277624 293.634 333,239 Billets a court terme 20
78.684 72.145 74,008 80.197 85.299 85.528 Socieles meres 21
209,620 236,436 241,098 229,490 224268 232,054 Deites a long terme 22
279 293 286 656 778 795 Aulres 23
1.324 678 666 696 1341 599 Amorltssement 24
Dépreciation el amortissement de
3,693 3.367 2,803 2,681 2,415 2,073 Materiel delenu par tes locataires 25
3.135 3.021 3.363 2,33 2,360 2775 immeubles et materiel 26
46.290 52.392 $1,109 60.539 53.199 §7.931 Provision pour creances douteuses 27
97.412 109,248 106,033 125,970 111,897 120,488 Autres depenses 28
732,788 818,989 809.018 843.409 832,895 897.314 Total des depenses 2‘;)
136.236 118,756 127,541 119,024 131,293 124,348 Bénetice net avani impots sur ie revenu 30
Impots sur le revenu:
43,295 63.185 44 422 27,325 50 458 51,464 Courants N
- 1891 - 24,703 - 2272 10.026 - 8.421 - 11.061 Reportes 32
94,832 80,274 85.391 81,673 89,256 83,945 Bénefice net avant transactions extraordinaires 33
1,114 1.696 2,875 - 1,772 2,496 - 2.485 Gains (ou pertes) realises 34
- 1.033 - 1,908 - 2810 - 5,163 - 10,033 - 8.362 Revenus extraordinaes 35
84913 80,062 85,456 74,738 81.719 73,088 Benetice net 37
TABLEAU 33. Societés financieres
Etats financiers tnmestnels - Estimations des bénéfices non repartis
1989 1990
1 2 3 4 1 2
NO
thousands of dollars -~ mitliers de doliars
1.283,569 1,384 453 1,456,251 1,540,469 1,553,660 1,637,315 Solde d’'ouverture 1
Deduire les redressements des periodes précedenies
E = - - = 3 Impots sur le revenu 2
r & F & T & Autres 3
Ajouter:
94913 80.062 85.456 74,738 81.719 73,088 Beénéfice net 4
Deduire
1,072 6.246 990 22,995 1,160 12,204 Dividendes declares 5
- 7,043 2,018 248 38,552 - 3.096 - 3,655 Aulres rajusiements 6
1,384.453 1.456.251 1,540.469 1,553,660 1.637.315 1,701,854 Benetices non repartis a la fin du trimestre 7




TABLE 34. Financial Corporations

Quarterly Statements of Estimated Changes in Financial Position{1)

58

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dallars - milliers de dollars
Sources of tinancing
inlernal:
1| Net income before extraordinary transactions 70,180 81,308 61,092 31,617 65,587 80.705 90.143 55639
Add back expenses requiring no oullay of cash
2 Amortization an 1.329 384 384 814 669 6§91 664
3 Depreciation 7.962 7.769 8.133 7.330 7,538 8.446 7578 7.451
4 Provision for losses less write-ofis 3.561 11,936 5,347 10.491 4161 10.516 11,225 3.053
5 Deferred income taxes - 8,164 5.t57 - 583 - 2.586 20,538 - 1,637 5,788 3.591
Deduct 1ransactions requiring cash outflows
6 Dividends declared 1,224 11,520 3682 37,178 1334 26,533 999 12.804
7 Gther 3.095 211 485 1,983 1,703 5 = -
8| Deduct equity in income of subsidiaries less dividends 5.838 9,457 5.822 - 15,860 4,745 12,150 26,073 12,224
9 Net internal sources of financing 63,853 86,311 64,384 23,935 90.856 60,016 88.253 45370
External:
Bank loans.
Chartered banks
10 Canadian currency 19 222 - 89.997r 54,394r 18217 - 171,338 - 73,636 - 111,335 75,464
11 Foreign currency = E - 3 - = - -
12 Banks outside Canada = 7 = = = 3 = = -
Short-term notes:
13 Canadian currency 1,272,737 767,555 - 368,304 282,702 457,909 - 11,690 = 129.207 398,773
14 Foreign currency 51,688 239,842 231,245 246.683 26.026 - 22,629 - 7872 89.430
Accounis payable:
15 Deaiers’ credit balances 1.944 2.357 - 2.258 - 3,607 - 2,966 129,580 - 133.054 2.168
16 interes] 55.929 - 2,538 40,322 ~ 43,997 11,112 - 5,451 13.564 - 25.952
17 Other - 4,066 15,974 38.594 - 31,421 -6,930 - 28.642 21,670 12,285
18 | Income taxes - 5,341 17,025 16,274 22.196 - 44337 6,431 - 4,383 6.198
Owing parent and atfilialed companies:
19 in Canada - 451,167 39.617r 277,729¢ 379,263 - 275,657 233,631 - 42,161 350.133
20 Outside Canada - 258,869 - 122,511 - 5,169 11,799 - 4074 - 11,394 - 48,738 - 15671
.
Long-term notes. bonds and debentures:
21 Canadian currency 433477 273.410 336,883 421314 417,906 247,646 448,014 61,832
22 Foreign currency 314 - 7,143 196,404 - 38.363 31,029 25,815 40.051 18.176
23 | Mortgages E = = = 3 = - i
24 | Other liabilities i 25/ - 774 - 97 - 5,046 14,958 - 591 - 8,005 2,554
Share capital:
25 Preferred 980 - 666 e 1.429 1,000 - 34 - 290 - 231
26 Common - 645 137 16,970 31,045 12,568 - 4,999 = -
27 | Contributed surplus 305 241 308 2537 431 27 467 1.523 43,034
28 Total of items 9 to 27 1,179,963 1.218,840 897,679 1,482,796 558.493 571.213 128.030 1.063.563

See lootnote(s) at end of table.
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TABLEAU 34. Sociétés financieres

Etats financiers tnmestriels - Estimations de I'évolution de |a situaton financiere(1)

1989 1990
1 2
1 2 3 4 3 NO
1housands of dollars - milliers de dollars
Sources de financement
Internes:
94 832 80.274 85,391 81,673 89.256 83,945 Béneéfice nel avani operations extraordinares 1
Rajouter élements ne comportant pas de debourse
1324 678 666 696 1.34t 599 Amortissement ¢!
6. 828 6.388 6.166 5.012 4775 4,848 Depreciation 3
- 4469 6.477 7,440 14,371 - 4159 6.552 Provision pour pertes moins amortissement 4
- 1,891 - 24.703 - 2,272 10,026 - 8421 - 11,061 Impols sur le revenu reportes 5
Deduire gperation necessitant des debourses
t,072 6.246 990 22995 1,160 12,204 Dividendes declares 6
= 5 = - = = Autres 7
11,820 15,345 12,901 14,654 12,294 15157 Deduire avoir du bénéfice dans des filiales moins les 8
dividendes regus.
81,732 47,523 83.500 74129 69.338 §7.522 Fonds de financement nets prodults 9
interieurement
Externes:
Emprunts bancaires
Bangues a charte:
- 24171 - 33,792 - 14,404 208.264 - 107,755 - 47,064 En monnale canadienne to
= = = =3 = = En devises etrangeres 1
o = a2 2 100 675 Bangues a I'elranger 12
Effets a court terme
613,234 693,891 - 793.928 728,518 393,803 130.122 En monnaie canadienne 13
61,556 48,248 - 70,696 92,639 87,349 58,692 En devises etrangeres 14
Eftets a payer
11,226 - 2,729 - 1,224 12711 - 3.442 57,351 Soltdes craditeurs du marchand t5
11,794 11,658 12,188 42,410 4572 340,152 Interét 16
44,086 - 16,980 - 6.853 69 432 - 672 336.468 Autres t7
8.442 17,403 8,003 21,975 - 34,475 ~ 14,907 Impots sur le revenu 18
DG a la sociéle mere et aux socigles atfihées:
- 315,980 - 45706 - 106,362 291,091 - 152,592 - B7.260 Au Canada 19
32,797 - 23152 - 34,991 - 5,286 27,738 2,794 A l'etranger 20
o
Obligations garanties ou non et billets a long terme
186,975 - 23,777 567.468 - 413,950 - 67,395 - 440261 En monnaie canadienne 1
17,235 - 2,608 56,639 - 58,119 153 - 41683 En devises etrangeres 22
- = = = & T Hypotheques 23
30.699 33,804 - 66,138 9,347 - 9110 - 4,152 Autres alements de passif 24
Capital-actions:
-6 - 15 - 252 - 365 = - 164 Privilegiees 25
-1 - 250 = - = F Ordinaires 26
= 1.488 = 7.498 2 = Surplus d apport 27
761,618 705,006 - 367,050 1.080.294 207,614 348,295 Total des postes 9 a 27 28

Voir note(s) a la fin du tableau.
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TABLE 34. Financial Corporations - Concluded

Quarterty Statements of Estimated Changes in Financial Position(1)

1987 1988
1 2 3 4 1 2 3 L]
No
thousands of dollars - milliers de dollars
Applications
Cash and demand deposits:
Chartered banks
29 Canadian currency - 4,231 - 7.961 3,245 11,761 4787 - 1,566 BOS - 1370
30 Foreign currency = - 68 641 - 641 o 82 - 54 703
Other institutions:
3 in Canada g 5 a - 3 2 ¥ 26.639
32 Outswde Canada 44 - 52 a5 135 - 183 = - -
Accounts and notes receivable:
Retail sales financing.
33 Indusinal and commercial 45811 472,364 227,751 241543 239.129 29,981 - 77.460 253.773
34 Consumer -~ 332,689 273,710 450,607 476,083 - 227.486 382.847 194,058 416,180
35| Wholesale tinancing 299.166 - 31356 383 519013 531,507 - 15576 - 49,079 264,136
Business loans:
36 Commercial 949,197 304,239 57170 - 63.401 352 680 1,054 812
37 Capinal and dealer loans 9,149 5,533 42,960 - 15550 - 6425 1.731 -2113 4679
38 Mortgage = E = 6.619 755 6.365 1,811 - 49,469
Personal loans:
39 Small loans - = 3 = = = = =
40 Other 6.769 14109 21858 40,109 - 33.899 103516 - 6,528 66.799
41 | Residential mortgages 12,258 18,106 27,919 44 433 37.983 39.369 43,883 35.007
42 Receivable under lease coniracts 60,255 58.014 41,004 23,553 91014 68.689 83.461 28141
43 | Repossessed properly and equipment 3.949 - 914 - 2212 3,520 3.238 - 1,782 2.315 6,747
44 | Forewgn receivables = = = = = = = =
45 | Other recevables 81,726 15,592 - 12610 21,076 78,254 60.183 - 67.976 - 86,195
Invesiments in Canada:
Term deposits:
46 Chartered banks -~ 7,045 - 310 = = o = = =
47 Other institutions = 550 (0] = = = = =
Short-1erm bills and notes:
48 Canada treasury bills - 142 - - = = 5 - g
49 Provincial and municipal bills and notes o = = = = = = 3
50 Sales finance companies’ noles = = = - = o = =
51 Commercial paper 500 1,000 - 800 103.092 - 19,883 - 53,986 - - 30,023
Long-term bonds. debentures and noles:
52 Canada - = = = S = = =
53 Provincial - - - = = - K 1
54 Municipal - - = - - L 3 -
55 Corporation - 4,412 - 7.935 2,000 - 15,091 - 4,481 = - 11,779 - 5613
56 | Corporalion shares - 1,740 24975 - 25,008 - 2.207 202 11,041 -35N - 751
Investment in subsidiaries:
57 Shares 3.084 - 1,921 15 2.387 16.469 -1 22,755 - 10,651
58 Advances 43,412 69,403 58.647 - 44845 - 79,853 - 72,09 22,072 137,879
59 | Other investments in Canada 7 = = = = = = =
Invesiments ouiside Canada.
60| Term deposits, freasury bills and notes - = = = = = = =
61 | Bonds, debentures, notes and shares T3 b = = - 14 = = =
Invesiment in subsidiares:
62 Shares 489 554 -2 3,230 - 539 785 - 2,085 - 474
63 Advances 1 T E F 120,868 - 120,868 & T =
64 | Equipment in the hands of lessees 3N - 3283 - 2970 - 2504 29,342 - 36.399 - 4273 - 2,980
65 | Land, buildings, eic. 2,064 2410 767 1,862 22.336 41,286 4697 876
66 | Other assets 11,987 12,081 7.048 8,751 - 3,244 6,779 - 24,003 15478
67 Total of lems 29 to 66 1,179,963 1,218,840 897,679 1,482.796 558.493 sTv.213 128.030 1.063,563
68 Total sources of financing/applications 2.250.717 1.526.155 1.317.888 1.749.459 1.560.670 912,707 867,956 1,299.703

(1) Refer to text. page xi.
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TABLEAU 34. Societes financieres - fin

E1ats financiers tnmestriels — Estimations de I'évolution de 1a situation financiere(1)

1989 1990
1 2
1 2 3 a 3 NO
thousands of doliars - milliers de dollars
Aflectations
Encaisse el depdts a vue
Banques a charte.
= Sung 12.188 - 19,224 29,768 - 4,180 7622 En monnaie canadienne 29
= GRS ;22 - 16 - 36 53 - 26 En devises eirangeres 30
Autres institulions
- 23.689 - 2676 12,2580 - 4363 - 4785 1 Au Canada 3t
- ] = - - - A l'etranger 32
Etfets et billets a recevosr
Financemen! des venies au defall
142 055 358.509 - 263,022 - 201,795 62, 237 531,261 industriel el commercial 33
= 139,051 968,125 325633 155.858 - 64.788 241 594 Consommation 34
584 698 - 599,123 - 386,157 414871 450,948 - 386.735 Financemen) des venies de gros 35
Préis aux entreprises.
9.145 22.990 4808 20.348 3.009 - 7.824 Commerciaux 36
BT 2,662 3.167 325,346 16.733 - 153.756 Préls de capitaux el préts aux concessionnatres 37
= 11 - - S5 - 1,656 ~ Hypothecaires 38
Préls personneis:
= = - - - - Pelits prets 39
=.81.660 - 40841 8.311 214,808 - 18,880 - 5634 Auires 40
4074 40,986 41819 28,836 41.857 51.765 Hypotheques resideniielies 41
40,916 88.097 - 28.991 - 61,298 4,730 42.002 A recevoir en vertu de conirats de credit-bail 42
5672 15618 - 26,280 4,196 3.841 2.421 Proprietes el materiels repris pour defaut de parement 43
- - - - Elfets etrangers a recevorr 44
100,410 8.738 - 2932 - 37.355 - 99,131 53.458 Autres eftels a recevolr 45
Placements au Canada
Oepots a terme.
- - - 672 - 672 135 Banques a charle 46
= - - - ] - Auires institutions 47
Billets et elfels a court terme’
- - - = - - Bons du Tresor du Canada 48
- - - - o = Bons et etlels des provinces et municipalités 49
- - = - = = Eftets des socieles de inancement des venles 50
- = = - < = Papiers d'allaires 51
Obligations garanties ou non el elfets a iong terme
- - - c 171 -171 Du Canada 52
- = = 3 = Oes provinces 53
= = S = T - Des municipatites 54
- P - 539 - 993 = = Des societes 55
= "1 g} =i U = M - N = i) = ] Actions des socieles 56
Placemenis dans les tilales:
5.835 1.460 3.819 - 9.892 - 6219 - 10490 Aclions 57
12,144 - 142 496 - 13521 138,847 - 158,335 - 4614 Avances 58
= - = = - = Aulres placemenis au Canada 59
Placements hors du Canada:
- - - = = i Oepots a terme, bons du Tresor el effets 60
- e’ H o B - Obligations garanties ou non. etfets el actions 61
Placements dans les liliales
= 7.600 247 - 433 - 491 1.346 - 793 Actions 62
- - = ~ = = Avances 63
3,585 110 - 4,694 31.583 - 1,353 - 5,309 Materel detenu par les locataires 64
7571 853 = 28184 - 32,647 2,708 4,481 Terrains, édilices, eic 65
21,616 - 30.409 - 18,903 64,099 - 20011 - 11,08} Autres elements d'actit 66
761618 705.006 ~ 367.050 1,080,294 207,614 348295 Total des postes 29 a 66 67
1.319.512 1.669. 592 1.494.655 1.906.952 963.075 1.570.221 Total. sources de financemant/affeciations 68

(1) Prigre de se relerer au texte. page xi



TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers .
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Quarterly Statements of Estimated Assets, Liabilities, Shareholders’ Equity, Revenues and Expenses

1987 1988
1 2 3 4 1 2 2l 4
No
thousands ot dollars - miltiers de dollars
Assets
1 | Cash and demand deposits = 1,555 3} 809 1,018 484 713 3.330
Accounts and notes receivable:
Retail sales tinancing:
2 industrial and commerciai 9.958 14,458 12.139 14,321 13.030 14,372 14,432 16.339
3 Consumer 2,245,228 2,208,304 2,296,648 2,742.089 2,423,446 2.466.833 2.476,934 2.824,758
4 | Whoiesale hinancing - e ) 3 - = = b
5| Business loans = = = & = = = =
Personal loans.
6 Small loans = = = < - - - E
7 Orher - = - = - - - -
8 | Residential morigages = = = = & - - -
9 | Receivabie under lease contracts 72 42 N 27 15 7 6 3
10 | Other recewvables 6.029 8.334 5154 23,340 313 167 - -
11 | Allowance tor doubtful accounts - 60.941 - 62,840 - 61,172 - 62,991 - 62,070 - 63,752 - 65.009 - 65.714
investments in subsidiaries.
12| Shares = = o = = = = =
13| Advances 7472 7,472 7.472 7.472 = E = >
14 | Other investments = e e = B = = .
15 | Other assels 13.630 13,672 12,102 11,380 16.485 17,342 15,347 27.331
16 Total assels 2,221,448 2,190,997 2,272,465 2.736.447 2,392,237 2,435,453 2,442,423 2,806,047
Liabtlities and sharehoiders’ equily
17 { Bank loans 4107 2,645 3.981 5.296 1.198 596 811 587
18 | Short-1erm notes 75,297 95,754 87.055 104,868 70.891 81,412 84,060 126.800
19 | Accounts payabie 66,306 74,546 74,588 43,701 62,498 68.078 66.633 34.202
20 | Current income laxes 6,041 14,011 21,632 18,471 10,533 9115 - 11610 - 9,517
Owing to parent and affiliated companies
21| in Canada 663,433 595,734 719.801 1,172,886 860,168 865,830 871,679 1,314,956
22 | Outside Canada = = = = 5 S = =
23 | Long 1erm debt 1,246,998 1,232,675 1,175,728 1,208,173 1,208.272 1,218,531 1,205,357 1,126,230
24 | Delerred income 1axes 1,179 1,078 1,013 5.957 6.852 6,764 6.708 8.326
25 | Other habilities 1,023 1012 1,155 1,336 2 ] - =
26 | Share capital and contributed surplus 20.301 20,301 20,301 20,301 19,451 19.451 19.451 19.451
27 | Retained earnings 136.703 163,241 167.211 155.758 152,372 165,675 199.334 185,012
28 Total liabilities and shareholders’' equity 2,221,448 2,190,997 2,272,485 2,736,447 2,392,237 2,435,453 2,442,423 2,806.047
Revenues
interes) and service charges earned:
29 | Retai! saies financing 142,837 148,009 136,832 139,418 152,441 158,028 149,019 153,940
30 { Wholesale financing = = = = - = = =
31 | Business loans = = = = = - = =
32 | Personal icans 2 = = = e S i =
33 | Residential morigage loans = 2 - = g = 3 3
34 | Leasing contracts 4 3 3 <t » 7 -
35| Other = - - - - - - =
36 | income trom subsidiaries = = = = - - - =
37 | Other revenue 2,246 2.015 2,089 427 1,886 2.720 2,368 2.405
38 Total revenue 145,087 150,027 138.924 139,854 154,327 160,748 151,387 156,345
Expenses
Interes) incurred:
39 | Bank 47 28 36 404 183 90 110 128
40 { Short-term notes 2,820 1.966 1,975 2,356 1,593 1,700 2.049 2,384
41 | Parent companies 26,859 20,329 17.986 13,574 22,430 19,933 24,037 27,968
42 | Long-1erm debt 33,108 35.706 34,625 33.975 38,069 41,706 36,199 36,169
43 | Other 38 8 3 84 S = = S
44 | Provision for doubitul receivables 14,385 12,518 11,464 15.462 13,957 15,623 13,605 16.583
45 | Other expenses 49,141 46,198 44,705 §7.429 51,898 §8.050 50,534 61,429
45 Total expenses 126,398 116,753 110,794 129.284 128,130 137.102 126.534 144,661
47 | Net t e betore | taxes and extraordinary 18,689 33.274 28,130 10,570 26,197 23,646 24,853 11.684
transactions.
48 | Current income taxes 8919 16,825 14,224 6,326 11,844 10,431 11,667 24,388
49 | Deterred income taxes 253 - 101 - 65 - 882 868 - 88 - 56 1618
50 | Exiraordinary transactions =S B 12 = ] = = = = =
51 Net income 9,504 16,538 13,970 5,126 13.485 13,303 13,242 - 14,322
Supplementary information
52 | Dividends declared 40 < = 26,174 40 3 ] &
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TABLEAU 35. Sociétés financiéres, sociétés de credits associées avec detaillants

Etats financiers tnmestriels - Estimations de I'actif, du passif, de I'avorr des actionnares, des revenus et des dépense

1989 1990
t 2 3 4 1 2 NO
thousands of doliars - milliers de doliars
Actit
100 222 8 1 = 3 Encaises et depots a vue 1
Effets et biliets a recevoir
Financement des ventes au delail:
17.908 17 452 17.899 16,206 21,349 23268 Industriel et commercial 2
2.557.992 2,631,278 2600619 2779171 2,828,968 2,769.213 Consommaleur 3
- - - - - & Financement des venles de gros 4
- - - - - - Préls aux entreprises &)
Prets personnels
- - - - - - Pelils préts 6
- - - - - = Aulres 7
- - - - - = Hypotheques residentielles 8
- = - = = 1 A recevoir en vertu de contrats de credit-bail 9
o 228 409 = 4732 20.476 Autres etfets a recevoir 10
- $9.790 - 60.874 - 60,386 - 65913 - 65910 - 65,750 Provisions pour creances douteuses t1
Placements dans les fiiales
26 - = = = . Aclions 12
2,274 e > = = - Avances 13
- = - = - = Autre placements au Canada t4
18,514 16.7727 18.448 31,760 16913 18812 Autres elemenis d'achit 15
2.537.024 2.605.083 2,576,997 2.761.225 2.306.052 2,766,019 Totai de laciit 16
Passif et avoir des aclionnaires
1,117 351 754 13.586 81819 69.185 Emprunts bancaires 17
90,287 114818 106,974 58,336 & 39.859 Elfets a court terme ]
51542 49,866 54,267 27.505 88.848 91,546 Eftets a payer 19
- 392 - 6.839 - 8,022 15,183 5.807 5,208 Impots sur le revenu exigibles 20
Dd a la societe mere el aux socigtes affiliees
1.033.656 1,117,563 1.054 869 1271663 1.234,000 1,178,489 Au Canada 21
- = - - = & A I'etranger 22
1119228 t1.071 461 1.078.826 1,091,326 1.100.297 1.067.354 Dette a long terme 23
3.881 3,797 3.756 6.071t 5.981 6.451 Impols sur e revenu repories 24
3.650 = 7.894 15,668 3.872 424 Autres elements du passii 25
19.451 19,201 19.201 19,201 19.201 19,201 Capnal actions el surplus d'apport 26
214,604 234 865 258.478 242,686 266.227 288.302 Benefices non repartis 27
2,537,024 2.605.083 2.576.997 2.761,225 2,306.052 2.766.019 Total. passit el avoir des actionnaires 28
Revenus
Interéts et Irais de service meériles:

170,087 169,210 160.906 164,467 175,835 185.018 Financement des venles au detai 29
- - - - - - Financement des ventes de gros 30
= . 7 = o] =3 Préts aux entreprises 3N
- - - - - - Préts personnels 32
= = = = = o Pré1s hypothecaires residentiels 33
1 = = © = & Contrals de tocation 34
- - = = o = Autres 35
- - 3 = = = Benelices aupres des fifiales 36

2.887 3,396 3.299 3,359 3,151 4,029 Autres revenus 37

172,974 172,606 164,205 167,326 178.986 189.047 Total des revenus 38

Dépenses
Interéts contractes.
180 142 144 398 457 452 Banques 39
3,350 2,639 2,687 2,786 3.203 3.164 Billets a court terme 40
39,304 30,969 31528 36.618 42.099 41579 Societes meres 41
31,001 37.193 33,00t 29.633 30,386 32571 Dettes a long terme 42
- - - = = = Autres 43
13,558 14,867 14,304 18,707 16,491 17.809 Provision pour créances douleuses 44
50.344 55.194 53121 66.431 58.626 63,380 Autres depenses 45
137.737 141,004 134,785 154,633 151,262 158.955 Tolal des depenses 46
35,237 31,602 29,420 13,193 27,724 30.092 Benetices nel avant impots sur le revenu et 47
transactions extraordinaires.
12116 7.275 6.036 2678 4,265 7.547 Impols sur le revenu exigibles 48

- 5.488 - 84 - 4t 2315 - 90 470 Impots sur le revenu reportes 49

1,023 1,005 188 158 2 k- Revenus extraordinaires 50

29632 25416 23613 8.358 23,549 22,075 Benetice net 51
Renseignements supplémentaires

<40 5155 3 o I T Dividendes deciares 52




TABLE 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manutacturers

64

Quarterly Statements of Estimated Assets, Liabilities, Shareholders’ Equity, Revenues and Expenses

1987 1988
1 2 3 4 1 2 3 4
No
thousands ot dollars - milliers de doilars
Agsels
1 | Cash and demand deposits 7.664 6,763 14 852 13,572 15,462 15,031 17,683 9.891
Accounts and noles receivable
Retail sales financing:
2 Industnal and commercial 3,708,263 4,232,258 4,458,291 4,739,505 4,961,832 5.036.948 4,945,335 5,148,142
3 Consumer 2,939,980 3.277 665 3.601.056 3.566.716 3.570.429 3.865.635 4,050,661 4071136
41 Whoiesale financing 2871911 2,848,616 2,829,999 3.256.715 3.722.758 3.779.051 3.710.318 3.862.477
51 Business loans 96.862 103,482 206.504 172,133 165520 173,651 171.392 127,013
Personal toans:
6 Small loans = o - - - - =3 B
7 Other 3,397 4,033 4013 4436 4,300 4644 4867 4.891
8 { Residential mortgages - - - 165 165 8 8 b
9 | Receivable under lease contracts 764,207 821.038 861.286 966 483 1.043.481 1,134.084 1,213,202 1,242,099
10 | Other recevables 190,868 257.379 250,698 274,402 376.030 427,926 371,089 291672
11 | Allowance for doubtlul accounts - 94714 - 102.930 - 109116 - 115,694 - 117,465 - 126,820 - 134,923 - 132,868
Invesiments in Subsidiaries:
12| Shares 9,189 11,356 11,448 11.532 11,593 11,687 11.840 11,929
13 | Advances 150.632 203,122 236.787 308 596 230,955 141,017 140.598 289,838
14 | Other investments 54,130 71.170 48,145 134700 110,326 67.330 52.040 8893
15 | Other asseis 93.111 98,383 98,296 105.935 125,138 130,309 112,537 115,810
16 Total assets 10,795,500 | 11,832,335 | 12.512,259 | 13,439.197 | 14,220524 | 14.660.501 | 14,666,647 15,050,923
Liabilities and shareholders' equity
17 | Bank foans 227,89 146,635¢ 201,989r 265,487 214,959 194,040 108,252 164,305
18 | Short-term noles 5.509.495 6.276.102 6,119,370 6.956.589 7,486,906 7.555.446 7.391,559 7.502:070
19 | Accounts payable 327,568 318,709 390.847 360.261 366.625 454 583 341,804 319,172
20 | Curren1 income taxes 23,063 28.140 36.069 53.155 10,129 16.325 "min 7.916
Owing 10 parent and atfihated companies:
21 In Canada 371,248 566.215r 690,203 331,039 348,317 364,338 348,473 323.121
22 | Outside Canada 60,556 355 397 508 105 37 279 8.538
23 | Long term debt 3.523.849 3.725814 4,270,586 4,602,640 4,866,151 5,107,267 5,465,988 5,653,379
24 | Deterred income laxes 17,699 17877 20,510 6.793 26.166 25,059 31,189 38,895
25 | Other habihities = - 1,704 - 2175 742 14,853 13.081 5655 6.925
26 | Share capital and coniribuled surplus 444 231 444 231 444231 499,201 499,688 527,155 528.457 571.491
27 | Retained earnings 289,960 309,947 340,232 362,782 386,625 403.170 433.880 455111
28 Total liabilities and shareholders’ equity 10,795,500 11,832,335 | 12,512,259 13,439.197 14,220,524 14,660,501 14,666,647 15,050.923
Revenues
Interest and service charges earned:
29 | Retail saies financing 215,735 228,426 249,790 262,137 274897 295,221 305,158 322,085
30 | Whotesate tinancing 68.974 71616 70.207 71.660 75,134 80.689 83.405 88.031
31 | Business loans 806 856 1,019 2.033 2,140 2,298 2,375 2,507
32 [ Personai loans 129 116 133 145 158 170 176 186
33 | Residential mortgage loans — & = 9 2 o 5 =
34 | Leasing contracts 29,922 30928 33,460 36.740 38,518 41,366 42,758 45130
35| Other 2,285 1.456 3.276 2,790 2932 3.149 3,255 3.436
36 | Income trom subsidiaries 544 94 92 84 61 94 153 89
37 | Other revenue 5,996 8.236 9.325 11,560 11,538 12311 8,696 9,008
38 Total revenue 324391 341,728 367,302 387.158 405,330 435,298 445.976 470,472
Expenses
Injerest incurred:
39 ( Bank 4,790 4,843 7.541 5,747 5,960 6,536 7.199 7616
40 | Shori-term notes 101.647 108,270 131,150 151.475 148,266 156.286 163,408 180,245
41 | Parent companies 11,761 12,122 12,345 11,205 11,622 12.744 14,038 14,850
42 | Long-term debt 90,208 94 546 101,464 114,867 127,773 135,111 141,501 149,726
43 | Other 2 5 = = S = = -
44 | Provision for doubiful receivables 13,265 16.332 15,152 18,716 18,055 20,153 19,680 18,639
45 | Other expenses 37.661 41,194 39,757 40,821 39.981 45,628 44,015 41,966
46 Total expenses 259,334 277,312 307.409 342,83t 351,657 376.458 389,841 413,042
47 [ Net income before income taxes and extraordinary 65,057 64,416 59.893 44,327 §3.723 58.840 56,135 57.430
transactions.
48 | Current income taxes 39.188 30,914 27,069 24622 6.370 26.850 18,176 13,874
49 | Delerred income laxes - 6,969 675 2,490 - 6,010 19,347 - 1107 6,130 7.706
50 | Extraordinary transactions 5 -2n - = &) - 1.59 - 1,470 - 1,119 - 13,994
51 Net income 32,843 32616 30,334 24,712 26,415 31,627 30,710 21.856
Supplementary information
52 | Dividends declared S 10,100 - 1.600 = 15.100 o 625




TABLEAU 36. Societés financiéres, Sociétés de creédits associées avec fabricants d’automobiles et de camions
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Etats financiers trmestnels - Estimations de I'actif, du passif, de I'avoir des actionnaires, des revenus et des depense

1989 1990
1 2 3 4 1 2
NO
thousands ol doilars - mullsers de doliars
Actit
4218 25.839 8,547 25,889 27.991 42 406 Encaisses et depots a vue 1
Efets el biliets a recevoir
Financement des venies au detail
5,478 460 5.868.117 5,610.908 5,043,765 5.068.702 5.593.866 industriel et commercial 2
4.215 857 5124615 5,474,943 5,411,069 5,304,232 5,606,803 Consommateur k]
3.942.876 3.412.044 3.079579 3.283,953 3,714,322 3,484,784 Financemen1 des ventes de gros 4
169919 172,765 176,151 521.383 539.184 375614 Préts aux enireprises 5
Préts personnels.
5 = = = = - Pehls preys 6
5,065 6,157 6.578 54,657 53,578 56.634 Autres 7
- - - - - = Hypotheques residentielles 8
1,276,358 1,368,919 1,345,158 1.234.062 1.244 465 1,279.183 A recevorr en vertu de contrats de crédi-bail 9
385.735 391.839 386.517 346,434 229.108 248,893 Autres ellels a recevorr 10
- 131,659 - 138176 - 147 462 - 155,514 - 152,803 - 158291 Provisions pour creances douteuses 11
Placemenis dans les hiiales
12.056 12,201 12,344 12,562 12,562 12,709 Achions 12
266,784 127,594 127.000 127.000 127.000 127 .000 Avances 13
8,882 8872 8.322 7,318 7.308 7.297 Autre placemenis au Canada 14
129.419 95,753 58.227 22,122 21,673 81,783 Autres elements d'acnt 15
15,763,970 | 16.476.539 | 16,146,812 | 15.934,700( 16,197,322 | 16,758,681 Total de 'actit 16
Passif et avoir des actionnaires
157 464 132.645 122,337 137,381 155,685 123.152 Emprunis bancaires 17
8.139.608 8.929.131 8,120.124 8.234 959 8.532.190 8.784.889 Etfels a court terme e
331273 328 498 334,544 486.842 445 385 1,190.419 Effets a payer 19
10,317 34.898 43,643 58,755 40.501 28,909 Impo1s sur le revenu exigibles 20
Dd a la socié1e mere et aux societes affiliees
163.200 130,320 65,953 114,634 68.607 70,533 Au Canada 2t
29.284 26,650 8,464 10,332 8,145 7.897 A I'elranger 22
5.808.985 5,773,252 6,348,033 5,875,215 5.910.492 5,503,926 De1te a long terme 23
43 449 19,253 17914 12,767 7.706 ~ 3,392 Impots sur le revenu repories 24
35,553 37,498 - 2.206 - 2,255 - 2372 599 Autres elements du passit 25
562 491 563.979 563979 479 445 479 445 479 445 Capial actions el surplus d'apport 26
482,346 500415 §24.027 626,625 551,438 §72.,304 Benelices non repartis 27
15.763,970 | 16.476.539 | 16,146,812 | 15.934,700 | 16,197,322 | 16.758.681 Total. passif et avoir des actionnaires 28
Revenus
Intéréls el trais de service meries
327.335 370.055 379.590 373,577 379.921 405061 Financemeni des venies au detail 29
89,466 101,142 103,748 102,869 104,616 111,538 Financemeni des ventes de gros 30
2,548 2,88t 2,955 2.707 2.753 2,935 Préts aux entreprises 3t
189 213 219 2.166 2,202 2,348 Préts personnels 3R
= = = = = - Préis hypothecaires résidentiels 33
45 865 51.851 53.187 54,142 55,061 58.705 Contrais de location 34
3.492 3.948 4,049 43N 4,405 4696 Autres 35
127 145 143 218 180 147 Benefices aupres des filiales 36
9512 8.003 5 495 5,439 4,382 5,366 Autres revenus 37
478.534 538.238 549,386 545,448 553,520 590,796 Totai des revenus 38
Depenses
Interéts contractes:
6,225 6,792 6.571 7,207 5933 6.242 Banques 39
196,972 237,308 232,467 236.464 246,558 280,393 Billets a court terme 40
12,139 13,244 12813 13,989 11,518 12117 Societes meres 41
151,905 171,060 177,386 168,291 166,310 172,403 Deltes a long terme 42
= = - = = s Autres 43
2001 24,008 23.287 26.188 22,643 24,996 Provision pour creances doutsuses 44
44,843 §3.359 51,896 §6.537 49.039 53,925 Autres depenses 45
432,095 505.771 504,420 508.67¢ 502.001 550,076 Total des dépenses 46
46.439 32,467 44,966 36.773 51,519 40,720 Bénefices net avant impots sur le revenu et a7
transactions extraordinaires.
14,924 37.421 20.991 10,536 28,173 29,337 Impots sur le revenu exigibles 48
4,528 - 24,196 = 1289, 3,852 - 5,061 - 11,098 Impo1s sur le revenu reportes a9
- 657 ~ 1073 - 1,702 - 2,993 - 3,494 - 1,615 Revenus exiraordinaires 50
26.330 18,169 23.612 19,392 24,913 20,866 Benefice net 5t
Renseignements supplementaires
= 100 o 2.608 100 o Owidendes déeclares 52




TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manutacturing
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Quarterly Statements of Estimated Assets, Liabilities, Sharehoiders’ Equity, Revenues and Expenses

1987 1988
1 2 8 4 1 2 8
No
thousands ot dollars - milliers de dollars
Assels
1 | Cash and demand deposits 6.347 8.998 3,580 6.679 4,953 7.516 8.470 X
Accounts and noles recevable:
Retail sales financing:
2 Indusinal and commercial 98.609 81,620 74,755 71.557 51.081 29.820 31,233 X
3 Consumer 3 u - - 2 = = X
4| Wholesale financing 41573 36.583 27,953 29.212 37 402 21,835 22,869 X
S | Business loans = o = = = = = x
Personal loans
6 Small loans = 5 - - b = = X
7 Other - = e = ! - 5 x
8 | Residential mortgages - o b - H = = X
9 | Receivable under lease contracts 23,447 23,901 25,956 26.958 25.915 = - X
10 | Other receivables 868 626 545 396 133 3 = x
11 | Alowance lor doubtful accounts - 1,438 ~ 1.403 ~ 1,487 - 696 - 600 = o x
Investments in subsidianes:
12 | Shares ol = = 2 & = = X
13 | Advances 14,116 15,285 18.260 16.556 ¥ = - X
14 | Other invesiments 3 - - 5 = J = x
15 | Other assets 1,350 1,304 1,257 119 90 =) 5 X
16 Total assets 184,872 166.914 150,829 150.881 118.974 59171 62,572 X
Liabilities and shareholders’ equity
17 | Bank Ioans 44,081 44 067 41,996 42208 37,168 > = X
18 | Shon-term noles 5 = = = < = = x
19 | Accounts payable 8,574 5.426 7,027 6,898 1,474 nz 489 X
20 [ Current income taxes 61 907 - 477 442 442 = - X
Owing to parent and affiliated companies:
21 In Canada — i - = 5 & 3 x
22 | Outside Canada 101.339 85,686 70,601 70,589 64,835 58 854 62,083 X
23 | Long term debt 3 = = & = = b x
24 | Delerred income taxes - 150 - 802 399 - 143 11 = = x
25 | Other habilities = 5 e E = = =] X
26 { Share capital and contributed surplus 36.262 36.503 36.810 5.000 . = x
27 | Retained earnings - 5,295 - 4873 - 5,527 - 6,195 9,944 S = X
28 Total liabilities and shareholders’ equity 184,872 166,914 150,829 150.881 118,974 §9.171 62,572 X
Revenues
Interest and service charges earned
28 | Retail sales financing 3,072 2,656 2,602 2,126 1.828 1,255 215 X
30 | whotesale financing 2972 1,308 803 758 651 447 77 x
31 | Business loans 1 5 - = - - x
32| Personal loans = = = 2 = = = x
33 | Residential mortgage loans i - - 3 = o X
34 | Leasing contracts 752 728 763 757 650 447 76 X
35| Other = = 4 2 = = = x
36 | iIncome from subsidiaries = = = < - = e x
37 | Other revenue 449 243 183 = 121 88 a3 X
38 Total revenue 7.245 4,935 4,355 3,763 3,250 2,237 417 X
Expenses
Interest incurred:
39 | Bank 955 894 877 957 t114 741 159 x
40 | Short-term notes - - 838 388 452 300 64 X
41 | Parent companies 3,593 1,434 160 164 191 127 27 3
42 | Long-term debt 7 = = = = = = x
43 | Other g - 350 = S S = X
44 | Provision tor doubtful receivables 150 78 185 162 63 - = x
45 | Other expenses 1,388 1.468 1,341 1,325 534 221 36 X
46 Total expenses 6.086 3.874 3.861 2,996 2,354 1,389 286 x
47 | Net i betore i taxes and extraordinary 1.159 1.061 454 767 336 843 131 X
transactions.
48 | Current income taxes 505 1,050 - 610 1,079 3 393 < x
49 | Deferred income laxes - 138 - 652 1,201 - 542 254 -m = x
50 | Extraordinary transactions 413 848 H o 5 - < X
51 Net income 1,205 1,511 - 97 230 642 566 1 X
Suppiementary information
52 | Dividends dectared = = 1,308 148 2517 10.434 = x
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TABLEAU 37. Sociétés financiéres, sociétes de crédits associées avec fabricants de materiels agricoles

Etats financiers trimestriels - Estimations de I'actif, du passif, de I'avoir des actionnarres, des revenus et des dépense

1989 1990
1 1
NO
thousands ot dollars - milliers de dollars
Actit
x x x X x x Encaisses et depdts a vue 1
Ettets et biliels a recevorr
Financemen1 des venies au detail
X X x X x X Industriel et commercial 2
X x x X X x Consommaleur 3
X x x x x X Financement des ventes de gros 4
X X x X X x Prels aux entreprises 5
Prels personnels
X X X x x X Pelits préts 6
X X X X x X Aulres 7
x x X X X x Hypotheques residentielles 8
x x x x x X A recevoir en vertu de contrals de credit-bai 9
x 3 x X X x Autres elfets a recevoir 10
X X X x X X Provisions pour creances douteuses 1"
Placements dans les filiales
x 3 x x x X Actions 12
X x x x X X Avances 13
x X x x x X Autre placemenis au Canada 14
x x X x x X Autres elemenis d'actl t5
X x x X X X Total de l'actif 16
Passif et avoir des aclionnaires
X X b X X X Emprunts bancaires 17
X x X X x X Efiets a court terme 8
% x X x X X Eifels a payer 19
X x x x X X Impots sur le revenuy exigibles 20
Du a la societe mere et aux sociates alfilges
x x x x x x Ay Canada 21
X x x x x X A 'stranger 22
x x x x x x Detie a long terme 23
X x X X X x Impots sur le revenu repories 24
x x X X x x Autres elemenis du passit 25
x X x x x X Capital actions el surplus d'apport 26
x x x x X x Benelices non repartis 27
x X x x x x Total, passif el avoir des aclionnaires 28
Revenus
Intéréls el frais de service meriles
X x X x X x Financement des ventes au detail 29
X x x x X X Financement des ventes de gros 30
X x x x X X Préls aux entreprises 31
X X X X X X Préts personnels 32
X x x X X x Préts hypothécaires residentiels 33
x X X x X X Contrals de location 34
X x X x X x Autres 35
x x x X X X Bénefices aupres des fitiales 36
x X x x X x Autres revenus 37
x x ] x x X Total des revenus 38
Dépenses
Intéréts contracies
X x x x X x Banques 39
X X X x X X Billets a court terme 40
X X x X x x Socieles meres 4
x x x x x x Dettes a iong terme 42
x x x x X X Aulres 43
x X x X x X Provision pour créances douteuses 44
X X x X x x Autres depenses 45
o X X X X x Total des depenses 46
n x x x x x Benefices net avant impols sur le revenu et 47
transactions extraordinaires.
x x x X x X Impots sur le revenu exigibles 48
x x X x x X tmpots sur le revenu reporlés 49
x X X x x x Revenus extraordinares 50
X X X x X X Beénetice net 1
Re igl ts suppl taires
x x x x x x Dividendes declarés 52




TABLE 38. Financial Corporations, General Acceptance Corporations
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Quarterly Statements of Estimated Assets, Liabilites, Shareholders’ Equity, Revenues and Expenses

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Assets
1 | Cash and demand deposits 9.748 2,503 4912 4722 12,493 10,425 6.403 16.592
Accounts and noles receivable:
Retail sales financing
2 Industrial and commercial 384 264 343,624 309.924 324,035 353.019 324567 333976 412,939
3 Consumer 72912 72.964 77.160 90,957 94 065 92,439 94,478 102411
4 | Wholesale financing 984.301 981.230 525.209 641.326 698.571 642,269 660.489 795,735
5} Business loans 1615535 1.918.244 833 628 = - 1811 1,724
Personal loans:
6 Small loans - = = = = = = =
7 Other 10.794 10,969 10.705 13.500 11,626 11,425 11,677 12,658
8 | Residential morigages 483 394 275 464 587 1.084 1,656 1.828
9 | Receivable under lease contracts 44,950 45,678 44,502 49917 65,025 69,058 73,489 72,898
10| Other recevables 17,329 18.770 724 747 30 9.565 S 1,822
11 | Allowance for doubtful accounts - 16,938 - 17.661 - 17728 - 16,691 - 17,925 - 17.652 - 17,442 - 18911
Invesiments in subsidiaries:
121 Shares 238,962 247 347 252.049 236.147 240243 250.896 298.311 303916
13| Advances 13.316 13.316 13,316 134,184 13,316 13.316 - -
14 | Other investments 13.158 13.398 2,865 2,903 95 146 126 126
15 | Orher assels 143,701 142 414 132,107 133,510 140,824 129,260 113,363 106.329
16 Totat assets 3.532.515 3.793.190 1,356.853 1.616.349 1,611,969 1,536.798 1,578,737 1.810.067
Liabilities and shareholders’ equity
17 | Bank loans 81,240 81,766 81.850 231294 125,622 103,123 78.403 81,439
18 | Short-lerm noles 2.488.971 2.802.320 617,437 733660 774979 734216 741,144 875 447
19 | Accounts payable 107,008 121,356 59,987 76.996 48,046 29,296 41,373 84111
20 | Currenl income taxes - 4,297 - 187 2,052 326 7.766 10,728 8.053 11,383
QOwing to parent and atlilialed companies:
21 In Canada 281,085 193.494 52,149 52.493 102.496 101,315 133,014 125,563
22 | Outside Canada 1.902 = 10.900 10.900 18.626 16,537 22,100 62113
23 | Long term debt 108.972 101,108 68,572 56,411 72113 60,127 56.705 56.791
24 | Deferred income taxes 2.885 7.980 3.719 8.270 8,256 7.939 7.798 2,693
25 | Other habilities - 120 - 54 898 - 4857 4871 5328 5,791 6.383
26 | Share capital and contributed surplus 221.036 221,070 195,132 195,05t 200,287 199,947 186.878 186,647
27 | Relained earnings 243.833 264.337 264,157 255,805 248.907 268,242 297,477 317,497
28 Total liabilities and shareholders’ equity 3.532.515 3,793,190 1,356,853 1,616,349 1,611,969 1.836.793 1578737 1,810,067
Revenues
Interest and service charges earned:
29 [ Retail sales financing 16,044 15.125 15307 16,675 16.174 17,263 16,796 19841
30 | Wholesale financing 29,011 28.971 26,953 22,150 20,943 21,962 20.528 26.464
31 | Business loans 26.976 55,501 41,858 1,326 1,252 1,313 1,228 1572
32 | Personal loans 1,320 762 753 783 742 778 727 931
33 | Residential morigage loans a7 22 24 20 18 19 18 23
34 | Leasing contracts 2,289 1,340 1,361 722 683 716 670 1,033
35| Other o = = 4 4 4 4 5
36 | Income tram subsidiaries 9.913 9.977 8.066 - 7.784 10,449 14,888 2B.534 16677
37 | Other revenue 10,344 10,403 9.307 8,702 8,053 7,745 7,012 6.789
38 Total revenue 95.924 122,101 103,629 42,598 58,318 64,638 75517 73,335
Expenses
Interest incurred
39| Bank 1,684 1,452 1.723 2224 1,313 1,101 123 3,223
40 | Shori-term notes 3 44,370 53,695 57,483 15,115 16,271 17 469 16.550 15,702
41 | Parent companies 1.736 1177 1,267 5,142 3.036 2.547 2,845 6,701
42 | Long-lerm debt 3126 2736 2,636 2272 2,058 2,312 2,884 2622
43 | Other 883 737 488 191 113 95 106 247
44 | Provision for doubtlul receivables 1,226 1,844 1,955 1,909 1,883 1.871 1.964 1,843
45 | Other expenses 24,530 28 444 36.364 17.467 17.202 16693 16.948 16.302
46 Total expenses 77,555 90.085 101,916 44,320 41,876 42,088 42,528 46.640
47 [ Nel i before i taxes and extraordinary 18.369 32,016 1,713 - 1,722 16,442 22,600 32,989 26,695
transactions.
48 | Current income laxes 4.019 5.038 - 1,799 -~ 813 2974 3623 1,726 17,286
49 | Deferred income taxes - 1112 5,095 - - 4222 3.782 - 14 - 317 - 140 - 5.106
50 | Extraordinary transactions N 5 5,347 1072 504 1.461 =393 6,050
51 Net income 15,462 21,883 13,081 - 3919 13,986 20,755 31,010 20,565
Supplementary information
52 | Dividends declared 1.174 1.413 2.374 1.238 1.003 999 999 1.906




TABLEAU 38. Sociétés financiéres, sociétés generales de financement
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Etats financiers tnmestrigls -~ Estimations de I'actif, du passif, de I'avorr des actionnaires. des revenus et des dépense

1989 1990
1 2 2] 4 1 2
NO
thousands of dotlars - miliers de dollars
Actif
16,117 B8.603 6.420 7.480 9,922 3.842 Encatses et depots a vue 1
Effets et biliets a recevoir
Financement des ventes au detail.
390.827 37217 368.005 435,943 466,749 470.551 tndusinel et commercial 2
104,316 109,281 111886 117 402 117 665 120,505 Consommateur 3
932197 863,906 810.214 897.765 918,344 761,147 Financement des ventes de gros 4
1.713 1,713 1.713 1,656 - - Préls aux entreprises 5
Prets personneis
= = = = = = Petits prets 6
12,893 13507 13,929 14511 14,543 14,894 Autres 7
2.808 3424 4577 5,859 6,931 7.401 Hypotheques residentielies 8
72623 68 443 63,253 16,903 13,746 18.456 A recevoir en vertu de contrals de credii-bail 9
1,821 2,254 1,061 1.801 1,370 1.299 Autres ettets a recevorr 10
- 20.950 - 19676 - 17,787 - 18,149 - 19,265 - 20413 Provisions pour creances douleuses 1"
Placements dans les tihales
312,809 324.155 332,087 335,986 339.404 341,076 Actions 12
= > - - S = Avances 13
5 . - - B - Aulre placements au Canada 14
113,832 105,597 92,437 117184 110,306 62,733 Autres elements d'actil 15
1.941.,006 1.853,524 1,787.685 1.934.341 1.979,715 1,781.491 Total de l'actif 16
Passif et avoir des actionnaires
B5.114 69,299 65,707 80.329 45014 69,954 Emprunts bancaires 17
938.188 924.702 872,206 935,583 1,026,347 832,729 Effets a couri 1erme 18
126.711 99.594 81.234 84614 83.206 58,194 Effets a payer 19
12.475 4,302 4,359 3,587 3.782 1.290 Impots sur le revenu exigibles 20
DU a la sociele mere et aux socetes allifiees
120,357 69,019 125.281 179.050 132 454 11B.647 Ay Canada 21
69.126 50,668 27,623 33.723 58,851 34,395 A I'etranger 22
56,397 53.549 45714 45,076 42.086 66.626 Dette a long terme 23
2,058 1.635 502 156 - 3177 - 3,631 Impo1s sur e revenu reportes 24
4.876 38,301 4,943 619 8.836 4,500 Aulres elements du passit 25
186.640 186.625 186.373 186,007 186,008 185.854 Capnal actions et surplus d'apport 26
339.064 355,830 373.753 380.025 396,308 412,933 Benefices non réepartis 27
1,941,006 1,853,524 1,787,695 1.934.341 1.979.718 178149 Total. passif et avoir des actionnaires 28
Revenus
Interéls et irais de service meriles
21,41 22115 20,902 21,247 22.269 22.668 Financement des ventes au detail 29
30.412 30.963 272,50 27,117 28.730 30.049 Financement des venies de gros 30
1819 1.852 1645 1.459 1512 1,581 Pré1s aux entreprises 3
1.077 1.097 974 962 1,008 1.054 Préis personnels 32
27 27 24 253 252 264 Prets hypolhecaires residentiels 33
992 1.010 897 972 1.008 1,054 Contrats de location 4
S 5 5 49 50 53 Auires 35
15,934 19144 15511 16.670 15,800 17.998 Benetices aupres des filiales 36
6.887 6,956 5,623 4,994 4,291 4070 Auires revenus 37
78.584 23,169 73,082 74,323 74.920 78,791 Total des revenus a8
Dépenses
Interéts contractes
2914 3.090 2.959 2.792 4,150 4,356 Banques 39
20741 23.094 20.620 20,404 21,951 21,930 Billets a cour1 terme 40
6,738 7.143 6.841 6,547 9.731 10.214 Societes meres 41
1,833 2,955 3.010 3.286 633 548 Deties a iong terme 42
251 265 255 289 429 451 Autres 43
2,048 2,292 2,164 2218 2,446 2175 Provision pour créances douleuses 44
16,550 17,667 16,309 16817 17,941 15915 Autres depenses 45
51.075 $6.506 $2,158 52.353 57.281 55.589 Total des depenses 46
27,508 26,663 20,924 21,870 17.639 23.202 Beénéfices net avant impots sur le revenu et 47
transactions extraordinaires.
5139 7173 4,490 2,729 6271 4,410 Impots sur le revenu exigibles 48
- 635 - 423 - 1,133 - 346 =138334 - 454 impots sur le revenu repories 49
- 286 - 138 1578 - 4,104 21 - 5,297 Revenus extraordinaires S0
22,719 19,778 19,145 15,483 14912 13,949 Benéfice net 51
Renseignements suppiementaires
992 997 990 8.995 980 979 Dividendes déclares 52
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TABLE 39. Financial Corporations, Consumer Loan Corporations

Quarterly Statements of Estimated Assets, Liabilities, Sharehoiders' Equity, Revenues and Expenses

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Assets
1 | Cash and demand deposits 7.474 3.333 3.935 13.383 3,449 2435 3.373 32,801
Accounis and noles recevable:
Retail sales hinancing:
2 indusinal and commercial 45,530 47 876 55,341 61,778 67.022 68.780 72.05 73.380
<] Consumer 296,682 269.579 304.255 369.862 443939 489,819 486,711 515913
4 | Wholesale linancing i 5 N = - & i r
5 | Business loans 27.081 27.524 24,655 22,665 24,588 25233 26.433 26.921
Personal loans
6 Smali loans = i — E = = = =
7 Other 760.885 774183 796,325 833,216 1,000,234 1,103,607 1,096,604 1,162,398
8 | Residential morigages 527,950 546,145 574,183 618,506 656,338 695,367 738,678 773.521
9 | Recewable under lease contracts 952 983 871 827 790 766 679 517
10 | Other receivables 90.384 35,047 29,954 28,892 32,087 29.336 30.244 28,391
1 Allowance tor doublful accounts - 67,356 ~ 68,489 - 69,140 - 74786 - 75,808 - 76.160 - 78.235 - 81.169
Invesimenis in subsidiaries
121 Shares 96.172 93,710 94,522 100,097 104.146 105613 104,788 106.297
13| Advances 176.389 192,133 214,091 244115 240.536 258.383 280.874 269.513
14 | Other invesimenis 600 1,600 800 = = - = E
15 | Other assets 27124 25,102 3 29281 34.392 41,869 41,138 42 324
16 Total assets 1,989.867 1,948,726 2,060,983 2,247,836 2,531,713 2,745 048 2,803,338 2,950,807
Liabilities and shareholders’ equity
17 | Bank loans 42,344 35,336 35,027 36.950 30,381 37.933 36,891 56.790
18 | Short-term notes 545179 452,163 460,225 599299 545,575 472,958 490.190 690.839
19 | Accounts payable 49,790 55.002 65.675 60.634 58,758 81,093 85.248 87.824
20 | Current iIncome l1axes - 7177 - 7657 - 7,883 - 4,165 - 2,382 - 3,249 565 4535
Owing to parent and alfilialed companies:
21| In Canada = S =4 = 166,265 379.394 315,550 255,209
22 | Outside Canada 164.457 123,078 131,331 143,781 138,295 135,039 77.206 75528
23 { Long term debt 832,706 919,195 996,083 1,026,235 1,192,305 1,225,404 1,371,344 1,343,170
24 | Deterred income taxes - 9014 - 8875 - 8.888 - 8.822 - 8739 - 8,753 - 8.899 - 9.526
25 | Other liabilities 3637 4,335 3614 1.751 4,163 4.888 4,307 4,999
26 | Share capilal and coniributed surplus 109.507 108.944 108,945 115,490 115,490 115,490 115,490 115,490
27 | Retained earnings 258.438 267,205 276,854 276.683 291,602 304,851 315.446 325.949
28 Total liabilities and shareholders' equity t.989.867 1,948,726 2,060,983 2,247,836 2,831,713 2,745,048 2,803,338 2.950.807
Revenues
Interest and service charges earned:
29 | Retail sales linancing 17.864 16.569 17536 19.739 21,804 21,528 23.533 23.836
30 | Wholesaie linancing = = - = = = = P
31 | Business loans 1.248 1,249 1,183 1,088 1,256 670 601 612
32 | Personal loans 49,289 48,485 50,080 49 598 54,540 56,486 62,357 63,145
33 | Residential mortgage loans 21.058 21,651 22,419 24,162 24,719 26 886 28,430 30,782
34| Leasing conlracts 34 40 24 30 35 18 17 17
35| Other - - - - - - - -
36 | income from subsidiaries 4832 5,232 6,087 6.242 7,428 4847 4438 5111
37 | Other revenue 6.559 2417 418 523 7.443 6.170 6.843 7.481
38 Total revenue 100,883 95.643 92,747 101,382 117,225 116,605 126,218 130,984
Expenses
interest incurred:
39 | 8ank 626 645 772 638 757 789 944 868
40 | Short-term notes 10,301 9,134 9,246 10,641 12,095 10.837 12,682 14477
41 Pareni companies 11,974 10,630 12227 14,157 16.837 17.546 20.993 19.308
42 | Long-term debt 13.203 15.975 16,956 17178 20433 21,295 25476 234N
43 [ Other 200 167 224 18 23 24 28 26
44 | Provision lor doubtlful receivables 5,492 5327 4,982 10,790 10,538 9,445 9,784 9,866
45 | O1her expenses 36.388 36,140 35.936 35,511 34,797 31,263 32.452 32.655
46 Total expenses 78,184 78,018 80,343 88,933 95,480 91,199 102,359 100.631
47 | Net income before income taxes and extraordinary 22,639 17,625 17,404 12,449 21,7245 25,406 23,860 30,353
iransactions.
48 | Curreni income taxes 11,326 8.100 8.241 5,846 11,690 10,975 10,468 11,384
49 | Delerred income laxes - 198 140 13 66 83 - 14 - 146 - 627
50 | Exiraordinary transaclions 3.139 - 870 499 95 1,599 - 1,196 - 2943 1.180
51 Net income 14,710 8518 9,649 6,632 11,571 13,249 10,595 20,776
Supplementary information
52 | Dividends declared 10 7 = 8018 40 = = 10.273




TABLEAU 39. Sociétés financieres, sociétes de préts a la consommation

Etats financiers tnmestrigls - Estimations de I'actif, du passi, de I'avorr des actionnaires, des revenus et des depense

1989 1990
1 2 3 4 1 2
NO
thousands of dollars - milliers de dollars
Actit
9.046 4,307 17.006 23.980 10,525 9,787 Encaisses et depols a vue 1
Effels et billets a recevair.
Financemeni des ventes au delail:
75,898 81.042 79.094 78.356 79.707 80,083 Industriel et commercial 2
504.343 485 459 488,818 524,482 516,471 512,409 Consommateur 3
E = E = = - Financement des venies de gros 4
27.845 29,603 34192 34,654 36.595 38,585 Prats aux entreprises 5
Préts personnels
- - - - - - Pelils préis 6
1,136.329 1,093,782 1,101,350 1,167,397 1,149,564 1,140,523 Auires 7
814615 854,985 895.651 923.205 963,990 1.015,285 Hypoiheques residentielles 8
484 200 160 154 134 213 A recevoir en veriu de conirats de crédit-bail 9
37.841 54,397 31.519 36.468 44 881t 55673 Autres efiets a recevorr 10
- 81,794 - 81,944 - 82,475 - 82,905 - 80,344 - 80.420 Provisions pour créances douleuses 11
Placements dans les hiiales
107,306 111,372 119,584 120,410 123,913 125,931 Actions 12
278,149 277117 264,190 403,037 244,702 240,088 Avances 13
= = = - = = Auire ptacements au Canada 14
54,630 56,506 75832 92.991 90.395 59.870 Autres elements d'actit 1S}
2,964,692 2,966.826 3.024,921 3.322.229 3,180,533 3,198,027 Total de I'actit 16
Passif et avoir des actionnaires
35.255 40417 38510 205.276 46,299 44 421 Emprunts bancares 17
701,863 644,905 649.628 843.291 994,784 1,084,658 Elieis a court terme 18
76,568 100.128 112,152 100,091 79.688 87,284 Ettets a payer 19
574 1,346 1,730 10,310 3.270 3.046 Impols sur le revenu exigibles 20
DG a la societe mere el aux societes altiliees:
211,456 163,978 128415 99,466 77,160 57.292 Ay Canada 21
80.772 78.712 84,976 71,746 76,543 79.857 A I'etranger 22
1,399,170 1,459,520 1512125 1.463.473 1.354.973 1,287,998 Detie a long terme 287 429 23
- 98§22 - 9,822 - 9,581 - 5376 SASEINES - 5292 Impots sur le revenu reportes 24
4927 7,01 6.265 6,639 6.797 7,458 Auires elements du passit 25
115,490 115,490 115,490 122.989 122.990 122.990 Capnal actions et surplus d'appori 26
348,439 365,141 384,211 404,324 423,342 428,315 Benetfices non repariis 27
2,964,692 2,966,826 3.024.921 3,322.229 3,180,533 3,198,027 Total, passif et avoir des actionnaires 28
Revenus
Interéts et trais de service meriles:
25,564 25 459 26,226 28,260 29,712 28,668 Financement des venies au detail 29
= = = = = = Financement des venles de gros 30
603 668 701 217 1.8 900 Préts aux entrepnises N
67,970 67,377 69,345 66.224 72,487 73,393 Préls personnels 32
32,359 36.964 38,553 40,623 41,114 44,451 Préts hypolhecares résidentiels 33
17 18 19 157 79 42 Contrats de location 34
= = - = = = Auires 35
4,791 5519 6,183 14,069 10.300 7242 Benelices aupres des filiales 36
7628 7,727 8,859 233 1,355 8,332 Autres revenus 37
138.932 143,732 149,886 174,835 156,762 163,028 Total des revenus 38
Depenses
Intéréts contracies
922 935 1,027 681 649 639 Banques 39
18,775 20,352 16,876 17,970 21,922 27,752 Biliets a couri terme 40
20.503 20,789 22,826 23,043 21.951 21618 Societes meres al
24,881 25,228 27.701 28.280 26.939 26.532 Dettes a tong terme 42
28 28 n 367 349 344 Autres 43
10673 11,225 11,354 13.426 11,619 12.951 Provision pour créances douleuses 44
36.099 37151 37.840 43,980 38.922 42 858 Autres depenses 45
111,881 115.708 117,655 127,747 122.351 132,694 Total des depenses 46
27.051 28.024 32.231 47,088 4411 30,334 Bénéfices net avant impots sur ie revenu et 47
transactions extraordinaires.
11,116 11,316 12,905 11,382 11,749 10.170 Impols sur le revenu exigibles 48
- 296 = 241 4205 63 21 Impots sur le revenu reportes 49
1 -6 1 4 - 4,254 - 3,945 Revenus extraordinaies 50
16.232 16,702 19.086 31,505 18,345 16,193 Béneéfice net 51
Renseignements supplémentaires
40 - - 11,392 40 17,225 Dividendes déclarés 52




TABLE 40. Financial Corporations

Estimated Provincial Distribution of Retail Sales Financing-Consumer Goods

72

1987 1988
1 2 3 4 1 2
No.
thousands ot dollars -~ milliers de dollars
1 { Newtoundiand 65,403 + 51,646 64.442 72974
2 | Prince Edward Island 8.556 7,948 7.709 8.906
3 } Nova Scota 229.336 233,270 253,527 291 579
4 | New Brunswick 74.214 72,757 72,032 84,963
S | Quebec 1,077,649 1,168,779 1,291,047 1,369,304
6 | Ontaric 2,346,808 2,469,349 2,627,204 2,839,503
7 { Manitoba 224 464 224279 243167 265.364
B | Saskatchewan 222,875 226,516 255,189 274,993
9 | Alberta 737,702 783.769 829,509 866.626
10 | British Columbsa 546,504 559.781 613,698 668.543
11 | Northwest Territories 19,978 19.146 20,109 24,967
12 | Yukon 1.313 1272 1,486 1,902
13| Total of items 1 to 12 5,554,802 5.828.512 6.279.119 6.769.624
TABLE 41. Financial Corporation
Estmated Provincial Distribution of Personal Loans
1987 1988
1 2 3 4 1 2
NO.
thousands of doliars ~ milliers de dollars
1 | Newfoundiand 73,657 74,191 76,344 80977
2 | Prince Edward Island 8.385 8,936 9,097 9,496
3 | Nova Scotia 53,591 53,968 55,032 58.743
4 | New Brunswick 51,104 52,253 52,291 55,427
5 | Quéebec 143,690 144 313 147,271 153,988
6 | Ontario 246,940 252,136 259.302 273570
7 [ Manitoba 17,512 18,249 19,185 19,927
8 | Saskatchewan 15,350 16,130 16.851 17,365
9 { Alberta 95,125 97,885 101,067 103.320
10 | British Columbia 68,759 70.160 73.542 77,243
11 | Northwest Territones X - 3 3
12 | Yukon 963 964 1.061 1.096
13| Total of items 1 to 12 775.076 789,125 811,043 251,152




TABLEAU 40. Sociétes financieres

Estimations de la distribution provinciale de Financement des ventes au déetail-Biens de consommation

1989 1990
1 2 3 4 1 2 NO
thousands of dollars - milliers de dollars
Terre-Neuve 1
ile-du-Prince-Edouard 2
Nouvelie-Ecosse 3
Nouveau-Brunswick 4
Quebec 5
Oniario 6
Manitoba 7
Saskaichewan 8
Alberta 9
Colombre-Britannique 10
Terrtoires du Nord-Oues) n
Yukon 12
Total des postes 1 a 12 13
TABLEAU 41. Sociétés financiéres
Estimations de la distnbution provinciale des préts personnels
1989 1990
1 2 3 4 1 2
NO
thousands of dollars - milliers de dollars
Tarre-Neuve 1
ile-du-Prince-Edouard 2
Nouvelle-Ecosse 3
Nouveau-Brunswick 4
Quebec 5
Ontario 6
Manitoba 7
Saskalchewan 8
Alberta 9
Colombie-Brilannique 10
Territoires du Nord-Ouest tt
Yukon 12
b 4 Total des postes 1 & 12 13




TABLE 42. Financial Leasing Corporations
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Quarterty Statements of Estimated Assets, Liabilities and Shareholders’ Equity

1987 1988
1 2 3 4 1 2 3 4
No
thousands of doffars - milliers de dollars
Assets
Cash and demand deposits
Chartered banks
1 Canadian currency 39,115 25,768 35,135 23,207 15.078 3.636 4,573 6,988
2 Foreign currency 944 77 65 94 99 915 & 2
Other institutions:
gl In Canada 9 - -1 = = = = =
4 Outside Canada - b =] = = =] b =5
Accounts and notes recetvable:
Retail sales tinancing:
5 industrial and commercial 178,259 172,153 170,354 175.605 181,308 177,573 188,182 197,427
6 Consumer . - g r 3 i o =
7 | Wholesale financing 175 14t 125 3823 - = B S
Business loans:
8 Commercial 36,856 38,195 285,069 323642 308,713 302,355 320.417 336,160
9 Capital and dealer loans T = = ) 505 = = = =
10 Mortgage - e = 354 354 = = =
Lease contracts
11 Recetvable 3.765.143 3,819,930 3.938.261 4,130,159 4,188,368 4,380,887 4.510,201 4.606.866
12 Residual value of assets 103.783 112,755 121.285 119.237 122,768 128,724 135,337 163,752
13| Repossessed property, equipment and vehicles 1,364 1.054 1,658 1,216 10,374 12,494 2.294 3,189
14| Other receivables 29,572 28,402 31628 26,925 20,715 20.563 26,882 33344
15| Allowance for doubtful accounts ~ 31,622 - 34,702 - 43404 - 49,205 - 42241 - 41,377 - 41,733 - 35018
Investments in Canada.
16| Term deposits 3 - = & 5.975 3 370 <
17 | Shori-term bills and notes 5 - 400 1,998 4,344 3,194 68,408 =
Bonds, debentures and notes:
18 Canada = - = 2t9 219 230 230 S
19 Provincial by 5 32 = = = - =
20 Municipal - - - - - - - -
21 Corporation = = = = = = = 5,535
22 | Corporation shares 23 2 1,002 1,005 1,003 6,215 = 11,957
Investmenl in subsidiaries:
23 Shares 3.077 5111 5.186 4771 4634 444 6.208 101,477
24 Advances 48 454 42,697 97,832 84,709 97.367 62.614 87.285 48 489
25 | Other investments in Canada = o = = = = 7 -
tnvesimenis oulside Canada:
26 | Term deposils, treasury bills and notes = = = = = = = 2631
27 | Bonds. debentures. notes and shares < = S = = 3 ¢ S
Invesimen! in subsidiaries
28 Shares = = = E 75 75 75 75
29 Advances 8.925 8,925 8.925 3443 58 61 61 -
30 { Equipment in the hands of fessees 117,138 107,432 126.902 124.739 124,826 125.366 124,061 139,953
31 | Land. buildings. etc. 8,491 14,110 14,365 15,665 13,870 13,930 13,785 15,550
32 | Unamortized debt discount and expense 180 171 170 146 w = 5 =
33 | Other assets 58,489 44,904 115,053 114,099 112,208 111,681 111,249 102,835
34 Total assets 4,368,381 4,387,125 4,910,011 5.109.426 5,170,115 5.309.580 5.557.388 5,741,212
Liabilities
Bank Loans:
Chariered banks:
35 Canadian currency 335,169 363,452 702,338r 847,287 881,547 1,094,861 1,145 609 1,265,901
36 Foreign currency 436 390 343 295 = = - £
37 | Banks ouiside Canada N - 5 e = i H T
Shori-term noles:
38 | Canadian currency 610.315 683,237 723,166¢ 695,694 831,445 892,587 1.010.347 1.011.445
391 Foreign currency . 5 e = = = i &
Accounts payable:
40 | Dealers’ credit balances 140 - 43 1.104 1,242 1,073 1418 1,258 1.395
41 Interest 31,292 24,765 27 527 40,416 32177 42527 37637 41862
42 | Other 41,271 47,339 63214 77316 74,008 97812 86.565 96,284
43 | Income taxes 54,136 §7.844 61,774 §7.852 61,661 67,092 71,404 68,589
Owing parent and affiliated companies:
44 | In Canada 1,101,011 1,057,725 734,647 842,943 819,656 633,786 685,085 751,752
45 | Ouiside Canada 9.108 14,160 13667 9.004 2,665 1,356 1112 10.822
Long-term notes, bonds and debentures:
46 | Canadian currency 736.955 773.419 1,126,356 1115649 988 434 996,097 950.373 909.445
47 | Foreign currency 334,201 321,275 331.789 268.552 295.246 273311 283,877 271 653
48 | Mortgages 1,241 1,233 1.219 1,210 1,201 1,192 1,183 1,276
49 | Deferred income 4611 3,835 6.981 5961 8,536 7320 8.580 7.420
50 | Deterred income 1axes 252,901 269,618 280,890 291,641 293,873 304,342 311,075 323.383
51 | Minornity shareholders’ interest = = = = 1.526 1624 1,791 631
52 | Other tiabililies 4147 4,608 6674 5927 8.201 7,032 8,243 7.129
Shareholders’ Equity
Share capilal:
§3 | Preferred 327.088 330,988 330.888 351,290 375.227 380.127 400,127 400,127
54 | Common 311,361 207 .470 257 .454 270,420 266,784 269.218 304,864 273.109
55 | Contributed surplus 31,705 32,176 322N 26,498 25,059 24975 24,975 23,950
56 | Retained earnings 181,293 193,634 207,709 200,229 201,796 212,903 223.786 275,039
57 Total liabillties and shareholders’ equity 4,368,381 4,387,125 4.910.011 5.109.426 5.170.115 5.309,580 5557338 5,741,212




TABLEAU 42. Credit-balii

Etats financiers trimestriels - Estimations de I'actif, du passif et de I'avoir des actionnaires

1989 1990
1 2 B 4 1 2 NO
1housands of doltars - milliers de dollars
Actif
Encaisse et depdls a vue
Banques a charte
14,421 25,309 65,549 51,729r 63,147 13.036 En monnaie canadienne 1
2 2 6,118 3,200 G = En devises etrangeres 2
Autres institulions
4803 » = o - - Au Canada |
- - - - - - A I'etranger 4
Etfels el billels a recevoir
Financement des venles au détail
389 449 372,859 369.948 382.500 193,878 191,818 Industriel et commercial S
- = = S o H Consommateur 6
- = - - - = Financement des ventes de gros 7
Préts aux entreprises.
213518 205.809 203,513 189,591 193,683 213,741 Commerciaux 8
- - - - = = Pré1s de capitaux @1 préts aux concessionnaires 9
- = = = = = Hypothecaires 10
Contrats de credit-bait’
4,700,549 4874514 4.978.356 4,993.613 5291918 5,408,359 A recevoir n
182587 176,151 190 473 198 450r 201.446 227.299 Valeur résiduelie des biens 12
4,042 4,806 2,685 5,797 7.720 14,925 Propriétes, majeriel et vehicules repris pour defaut 13
de paiement
67615 63.393 101,275 61.186r 48,948 47.788 Autres etfets a recevoir 14
- 34,470 - 34838 - 30,808 - 27126 - 26,308 - 26,701 Provisions pour creances douteuses 15
Placements au Canada
= = = 3 = 2 Depdils a terme 16
= = 25,726 H P 2,983 Billets et etfets a court terme 17
Obligations garanties ou non et effets:
= 3 = = - 5 Du Canada 18
= 5 - T E = Des provinces 19
a = = e’ = S Des municipalites 20
9.120 9633 9,789 16.527 16.583 19,825 Des societes 21
11,957 12,529 12529 25,662 26.000 44,765 Actions des societes 22
Placements dans les filiales
20.823 27.027 29,33t 41,812 39.103 68,910 Aclions 23
57,359 42,875 54,032 35,102 40.988 36171 Avances 24
= = = = = = Autres placements au Canada 25
Placements hors du Canada
2,631 2,116 10.894 3,803 3,800 4,431 Depots a 1erme, bons du Tresor el effets a court terme | 26
i i 3 2 H i Obligations garanties ou non, ettels et actions 27
Piacements dans les filiales
7.855 10,969 11,224 12.483 12.408 12,242 Actions 28
2,557 ‘ i o = = Avances 29
150.520 136.109 169,912 181,571 31.963 27,201 Materiel detenu par les localares 30
16,725 16123 18,879 20175 3.552 3.022 Terrains, edifices, etc k]
a r = S = = Escomples et depenses sur 1a dette non amorlie 32
109,511 117,900 125,126 109,696 122,147 119,800 Aulres elements d'actit 33
5931574 6.062,286 6,354,551 | 6,306.771r 6.270.976 6.429.615 Total de Vactif 34
Passif
Emprunis bancaires
Banques a charte:
1,362,747 1,435,109 1,506,555 | 1,499,342r 1,553,437 1,601.236 En monnaie canadienne 35
e = - < < = En devises eétrangeras 36
S F - H 3 H Banques hors du Canada a7
Ettets a court terme
1,189,389 1,297.798 1,050.672 1,177,512 1,009.720 1,097,406 En monnae canadienne 38
= = = = > = En devises etrangeres 39
Effets a payer:
1,633 1,634 1,635 1,642 1,555 2,009 Soldes crediteurs du marchand 40
48977 49,015 49,056 49 269 46,643 60,263 Interét 41
112,647 112.734 112,828 113,318 107.279 138.606 Autres 42
71,652 72,852 75,496 82.350¢ 13,395 13.380 Impots sur le revenu 43
Di a la societé mere et aux societés aflilides
595,324 423,892 405 499 295,388 452,133 509,220 Au Canada 44
1.334 422 315 1,253 = 29,719 A I'etranger 45
Obhigations garanties ou non et billels a long terme
868,181 833,621 903.590 859.107 920.450 837,124 En monnaie canadienne 45
259,327 249 004 269,904 256,616 274,938 250,050 En devises errangeres 47
1,266 1,256 1,245 1,234 1.224 1.196 Hypotheques 48
10,530 9311 11,425 8,007 9.676 8.648 Revenu ditféré 49
341,985 356.144 376.161 3%9.408 477,775 491,698 Impots sur le revenu reportes S0
843 957 2,905 3.546 3.666 3,970 Participation des actionnaires minoritaires 51
10117 8,946 10977 7.693 9.297 8.308 Autres elemenis du passit 52
Avoir des actionnaires
Capitai-actions
400,014 530.018 580,017 544,809 396.809 357,419 Privilegiees 53
321,729 326,256 625,883 593,270 562614 564.211 Ordinares 54
233N 233N 233N 24,922 31,953 31,953 Surplus d'apport 55
310,608 329.946 347,017 388.085¢ 398 411 423198 Benetices non repartis 56
5.931.574 6.062.286 6,354,551 | 6.306,771r 6.270.976 6.429.615 Total. passit et avoir des actionnaires 57




TABLE 43. Financial Leasing Corporations

Quarterly Statements of Estimated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 g 4
No
thousands ol doliars - milliers de doliars
Revenues
Interest and service charges earned
1| Retad sales financing 6.117 5.822 5513 5.526 5.692 5.329 5,790 5.946
2 | Wholesate financing 33 29 105 214 220 206 224 230
3| Business loans 596 619 6.243 1,270 1,305 1,222 1.327 1,363
4 | Leasing coniracts 121,679 117,066 117,566 138,459 142,553 133.468 144 994 148,912
5| Oiher 426 428 420 870 896 839 912 936
interes! income {rom invest menis
6 | Subsidiaries 2,048 1,228 1.182 6.381 6.573 B6.154 6.685 6.866
7 | Other 379 672 967 1.789 151 219 313 459
Dwidends:
8 | Companies in Canada - - - = - S = =
9 | Subsidhares in Canada 74 122 52 30 < 36 35 3
10 | Companies outside Canada - S i - F il - =
11 | Rental income from leasing contracls 11,394 12,135 16.747 22,026 12,872 13,323 12,894 15.412
Equity in income of subsidiaries:
12| InCanada N 34 61 2 2 S = 558
13 | Outside Canada ¥4 _ = - = 3 b ¥
14 | Other revenue 5,388 6.091 6,679 10.860 8.045 9.026 9,388 8,202
15 Total revenue 148.165 144,246 155.535 187.427 178,309 169,822 182,562 188.884
Expenses
16 [ Salaries 8.668 8.727 9,598 11,773 10510 10,434 11,462 12,866
Interest:
17| Bank 7.690 7.724 14,170 17711 16.296 13,445 15,100 16.629
18 | Short-term notes 11,765 10.368 12.052 14,583 15,644 15,722 16.846 18.961
19 | Parent companies 25.164 23.859 14,147 27,327 26.255 21.662 24,328 26,791
20 | Long-term debt 29,044 28,259 38,452 39,777 36,938 36,683 39,985 42,829
21 Other 1,010 1,017 1.560 1,919 4176 3,791 4,092 4661
22 | Amortization 420 436 852 78S 1,263 790 869 1,043
Depreciation and amortization of:
23 | Equipment in the hands of lessees 10,802 11,081 14,234 17,476 11,528 15,203 15,087 17,003
24 | Buildings and equipment 454 511 513 892 416 548 544 613
25 | Provision for doubtiul recetvables 2.345 2,550 1.988 7.333 2,213 2,197 2413 2.709
26 | Other expenses 14,705 17.720 13,792 14,631 15.006 14,926 16,454 17122
27 Total expenses 112,067 112,252 121,058 153.607 140,245 135.401 147,180 161.227
28 | Net income betore income taxes 36,098 31,994 34,477 33.820 38.064 34.421 35,382 27 857
Income taxes
29 | Current 11,223 3716 5.619 3,482 13.230 9,485 5,130 - 6.458
30 | Deterred 7,788 12.873 11,588 13,428 4,699 7.077 11,961 18.902
31 | Net income before extraordinary transactions 17.087 15,405 17.270 16.910 20,135 17.859 18.291 15,213
32 | Reahized gans{losses) 577 11,242 960 42272 933 488 1,339 - 141
33 | Other iransactions - 18 - 129 - 85 1,719 = P77 - 884 221 240
34 | Deduct other tax applicable on extraordinary items o 4,455 = 10,742 E & = =
35 Net income 17.645 22,063 18.145 50,159 20.851 17 463 19,851 15,312
TABLE 44. Financial Leasing Corporations
Quarterly Statements of Estimated Retained Earnings
1987 1988
1 2 3 4 1 2 3 4
No
thousands ot dollars - milliers de doilars
1 { Opening balance 187,851 181.293 193,634 207,709 200.229 201,796 212,903 223,786
Deduct prior period adjustments:
2 | Income taxes - o - 5 3 = - -
3| Other 304 = - 489 =Ll - - - -
Add
4| Net income 17.646 22,063 18,145 50,158 20,851 17,463 19,851 15312
Deduct:
§ | Dividends declared 73.730 8,076 4,457 49,900 2.817 4,467 2,964 4,382
6 | Other adjustments - 49,830 1,646 102 7.740 16.467 1.889 6.004 - 40,323
7 Ciosing retained eamings 181,293 193,634 207.709 200,229 201.796 212,903 223.786 275.039




TABLEAU 43. Credit-baii
Etats financiers tnmestriels - Estimations des revenus et des dépenses
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1989 1990
1 2 3 a 1 2
NO
thousands of doflars - mulliers de dollars
Revenus
Interéts et frais de service meriles
6.220 6418 7,003 6.363r 6.577 8.662 Financement des ventes au detail 1
241 248 2N 1.697¢ 1,754 2.309 Financement des ventes de gros 2
1.426 1,472 1.606 2121« 2,192 2.887 Préts aux entreprises 3
155,786 160.7219 175.379 190.894r 197,308 259.842 Contrats de credit-bail a
979 1,010 1.232 2.545¢ 2,631 3.464 Autres 5
Interéts provenant de placements
7183 7.410 8.085 8.485¢ 8.769 11,549 Filhales 6
198 90 167 106 106 ng Autres 7
Dividendes:
- - - - = = Socsetes au Canada 8
- - - - - - Filates au Canada 9
= = = B = - Societes a l'etranger 10
16,664 19 466 21,037 28.523 2,346 8,418 Revenu de credit-bail provenant de contrats de 1t
credit-bail
Avoir du benéfice des filiales:
1 59 59 - 273 682 163 Au Canada 12
- = = o - (e] A I'etranger 13
5.648 8,039 11,629 22.244r 17612 16.925 Aulres revenus 14
194,345 204,931 226.468 262.705r 239.974 314,338 Total des revenus 15
Dépenses
11,974 12,348 12.407 15.762 17.584 23,232 Remuneration 16
Interet
16.964 16.821 15.488 15,446 26.157 35.289 Banques 17
21983 23,976 28.208 272N 23.005 27.349 Biltets a court terme 18
27.330 27.099 24,953 24.092r 42143 56.855 Societe mere 19
4t 469 49,378 47179 45,233 40.957 48 647 Dette a tong lerme 20
2,827 2,803 2.582 2,574 4.360 5.882 Autres 1
1,126 1,645 1,320 898 1,237 1.897 Amortissement 22
Depreciation el amortissement de
17.326 18,02t 18,931 20,862r 2,504 3,109 Materiel detenu par les localaires 23
625 650 683 645r 78 96 Immeubles et matersel 24
2521 2,600 2,612 3,318 3.702 4,891 Provisions pour creances douteuses 25
16,804 17.322 17,631 22.335r 24,989 33317 Autres depenses 26
160,949 172,663 171.994 178.436¢ 186.716 240,364 Totat des depenses 27
33.396 32,268 54,474 84,269r 53.258 73,974 Benefice net avant impots sur le revenu 28
ImpdLs sur le revenu
4.902 3,082 2,854 15.840 4,986 22,039 Courants 29
10.099 14,259 20017 23.016 18.899 13,122 Reportes 30
18.395 14,927 31.603 45413r 29,373 18,813 Benefice net avant opérations extraordinaires el
5,394 8.533 - 743 - 25 -9 187 Gains (ou pertes) realises 32
104 - 829 604 - 84 166 58 Autres operations 33
e = = E = 2 Deduire autres impots applicables sur les postes 34
exiraordinaires
23.193 22.631 31.464 44 547r 29.530 39.058 Beénefice net 35
TABLEAU 44. Credit-bail
Etats financiers tnmestriels — Estimations des bénéfices non répartis
1989 1990
1 2 3 4 Y =2
N
thousands of doliars - milliers de dollars
275,039 310,608 329,946 347,017 388.085 398.411 Solde d'ouverture 1
Dedurre les redr des pericdes précédentes
- S = 3 =2 = impots sur le revenu 2
- = o e = b Autres 3
Ajouter:
23,893 22,63t 31,464 44,547y 28,530 39,058 Bénefice net 4
Deduire:
2.922 1512 11,945 8,360 3,031 5.010 Dividendes deéclares 5
- 14,598 1.781 2.448 - 4,881 16,173 9.260 Autres rajustements 6
310.608 329,946 347.0v7 388.085¢ 398,411 423,199 Beneéfices non repartis a ia tin du trimestire 7




TABLE 45. Financial Leasing Corporations

Quarterly Statements of Estimated Changes in Financial Position(1)
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de doiiars
Sources of financing
internai:
1 [ Net income before exiraordinary transactions 17.087 15,405 17.270 16.910 20,135 17,859 18291 15,213
Add back expenses requiring no outlay of cash
2 Amortization 420 436 552 785 1.263 790 869 1.043
3 Depreciation 11.256 11,592 14,747 18.368 11,944 15,751 15631 17616
4 Provision lor losses less write-offs 961 807 - 480 5675 - 4911 - 864 356 - 6.715
5 Deferred income taxes 7,788 12873 11,588 13.428 4699 7.077 11.961% 18.902
Deducl transactions requiring cash outflows:
6 Dividends declared 73.730 8.076 4,457 49,900 2817 4.467 2.964 4,382
7 Other - 20 = - 489 - 1,694 - 1,526 = = 1,160
8 | Deduct equity in income of subsidianes less dividends 31 34 61 - 13 2 - 98 - 167 558
9 Net internal sources of financing - 36,229 33,003 39.648 6,873 31,837 36,244 44,311 39,959
External:
Bank loans:
Chariered banks:
10 Canadian currency 24,256 28,283 338.886 144,949 46,270 280.263 30,506 120.292
1" Foreign currency 436 - 46 - 47 - 48 - 295 o = F
12 Banks outside Canada = S o i = = = =
Short-term notes
13 Canadian currency 27.465 72,922 39,929 - 27472 146,744 62,972 117,780 1.098
14 Foreign currency E = = S = o o o
Accounts payable:
15 Dealers credil balances 1g ~ 183 1,147 138 902 345 - 163 140
16 Interest 7.487 - 6,527 2,762 12,907 - 7.503 10,421 - 4,890 4225
17 Other - 6.196 6.068 15,875 14,109 - 2.878 20,657 - 11,247 10.406
18 | Income taxes 4,137 3.567 3.558 652 3.283 5,386 4312 - 776
Owing pareni and affiliated companies:
19 In Canada - 17,156 - 43,294 - 323,078 103,210 - 13,303 - 42,225 35,163 65,306
20 Outside Canada - 3,796 4,923 - 500 - 4,669 ~ 714 - 1.309 - 23 9,950
Long-term notes. bonds and debentures:
21 Canadian currency - 37.448 36,464 352,937 - 10,738 - 109,019 - 72,837 - 25.482 14,042
22 Foreign currency 28772 - 12926 10,429 - 63,237 26477 - 22114 10,566 - 12,224
23 | Mortgages =l -8 - 14 =g -8 -9 -9 93
24 | Other liabilities 386 - 315 5,212 - 1,753 7,533 - 2,249 2500 - 2,294
Share capital:
25 Preferred - 3,724 3.900 - 100 20,402 30.000 19,902 20.000 =
26 Common - 21,103 - 103.891 49,984 - 8182 268 3.044 4,521 985
27 Tota) of items 9 to 26 - 32,604 21,340 536,628 187.20 159,593 298.491 263.825 251.202

See lootnote(s) st end of table.




TABLEAU 45. Credit-bail

Etats financiers tnmestriels - Estimatons de I'évolution de la situation financiere(1)
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1989 1990
1 2 3 4 1 2
NO
thousands of dollars - milliers de dollars
Sources de tinancement
Intermes:
18.395 14,927 31.603 45 413¢ 29,373 38.813 Beénefice net avani operations exiraordinaies 1
Rajouter elements ne comportant par de debourse
1126 1.645 1,320 898 1,237 1,702 Amortissement 2
17.951 18,671 19614 21,507r 2,582 3.200 Depréciation 3
- 548 368 - 4,030 - 3,682 - 818 393 Provision pour peries moins amortissement 4
10.099 14.259 20.017 23.016 18.899 13,122 Impots sur le revenu reporiés 5
Deduire operalions necessilani des debourses
2922 1612 11,945 8.360 3,031 5010 Dividendes declares 6
=317 854 - 2432 = &3 - 70 - 263 Autres 7
= 59 59 - 273 682 163 Deduire avoir du bénelice dans les filiales moins les g
dividendes regus.
44418 47.445 58.952 79.378r 47,630 52,320 Fonds de tinancement nets produits 9
interieurement.
Externes:
Emprunts bancaires
Banques a charte
96.846 71,098 71.446 14.098¢ 57,664 33.140 En monnae canadienne 10
= = = E > = En devises etrangeres "
- o = S = = Banques hors du Canada 12
Etfets a court terme
177,944 108 409 - 247,126 126,840 27622 87,313 £n monnaie canadienne 13
= — = = = = En devises etrangeres 14
Etlets a payer
238 1 1 7 - 87 454 Soldes crediteurs du marchand 15
1,262 38 - 3323 2912 - 2.626 13.605 interet 16
16,382 87 94 1,733 12,207 18,447 Aulres 17
3,063 1,200 2,358 11,020 - 6.669 - 1,237 Impots sur le reveny 18
Du a la societé mere et aux socigles alfiliees
- 156,428 - 171,949 ~ 22,263 - 87,111 155,043 57,087 Au Canada 19
- 9488 -g12 - 107 938 - 1,253 81 A I'elranger 20
Obiigations garanties ou non et biliets a long 1erme
- 102,425 - 34,560 60,363 - 44,483 61,343 - 83,326 En monnaie canadienne 21
- 12,326 - 10,184 21,020 - 13,801 18,539 - 24,889 En devises eirangeres 22
- 10 =k - N -Nn - 10 - 28 Hypotheques 23
6,065 - 2,390 1,302 - 6,702 4,699 - 4733 Autres elements du passif 24
Capital-actions
500 130,004 49,999 - 35,208 - 148,000 - 39,390 Privilegiees 25
39,951 4527 300,224 - 31,062 - 23,624 1597 Ordinaires 26
105,992 142,084 292,929 18,548r 202,478 110,441 Total des poslies 9 a 26 27

Voir note(s) a fa fin du tableau.




TABLE 45. Financial Leasing Corporations ~ Concluded

Quarterty Statements of Estimated Changes in Financial Position(1)

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dotlars - milliers de dollars
Applications
Cash and demand deposits
Chartered banks
28 Canadian currency 18.235 - 13,347 9.367 - 11,233 3,145 - 4,686 937 3,384
29 Foreign currency B99 - B67 - 12 29 5 816 - gl -
Other institutions:
30 In Canada o = = - = = - =
N Outside Canada h . - 5 - = H >
Accounls and notes receivable:
Retail sales tinancing
32 Industnial and commercial - 6.270 - 6,106 - 1,799 5.251 5.792 - 3619 10.609 9,245
28 Consumer 2 - ol 3 = = = o
34 Wholesale financing - 19 - 34 - 16 3.698 -3.722 = = =
Bustness loans:
35 Commercial - 2.5 1.339 246,874 38.573 - 3.992 118,179 18.062 15,743
36 Capital and dealer loans 2 & S 3575 - 3.575 = E S
37 Morigage E S = 354 = ~ 354 = -
Lease coniracts
38 Receivable - 72,822 42,099 118,941 146.253 112,028 186,292 127,975 151,958
39 Residual value ot assets 44 8.972 8,530 1.362 7.786 5,956 6613 28,415
40 | Repossessed property and equipment - 7,163 - 310 604 - 442 9,975 2,120 - 10,200 895
41 | Other receivables 9,971 - 1170 3.226 - 4,703 - 4,233 1.670 6,319 6.462
Investments in Canada
42 | Term deposits B = = e 5975 - 5975 370 - 370
43 | Short-term bills and notes - 5,300 o} 400 1,598 2,346 - 1,180 65.214 - 68,408
Bonds, debentures and notes:
44 Canada = = = 219 = 1 = =
45 Provincial = = - = = = = =
46 Municipal - - = = = = - =
47 Corporation = = & = = = - 5.535
48 | Corporalion shares = -21 1.000 3 - 5212 - 6,215 11,957
Investmenit in subsidiaries:
49 Shares = G639 2,000 14 - 402 - 134 - 4,190 5764 94,711
50 Advances - 28,495 - 5,757 55,135 = 13823 13,003 - 34,078 24,671 - 38,796
51} Other investments in Canada e E = = = = = =
Investments ouiside Canada
52 | Term deposits, ireasury bills and notes E = = = - = = 2,631
53| Bonds. debentures. noles and shares = = = 3 = d 3 =
Investmeni in subsidiaries:
54 Shares o e = = 75 = = =
55 Advances = & = - 58 & = - 61
$6 | Equipment in the hands of lessees 31.996 6,423 32,896 14 848 11,997 540 13,782 32.895
57 | Land. buildings, etc 595 725 768 2,216 3,209 26,628 399 2.378
58 | Other assets 28,593 - 12,001 60,700 - 845 - 145 5216 437 - 73N
59 Total of items 28 to 58 - 32,804 21.940 536,628 18723 159,593 298,491 263,825 251,202
60 Total sources of financing/applications 215.994 228.748 B862.194 334,088 309.115 493.286 322,966 381.503
(1) Reler to text. page xi
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TABLEAU 45. Creédit-bail - fin

Etats financiers trimestriels — Estimations de I'évolution de la situation financiére(1)

1989 1990
4 1 2 3 4
1 2 3 NO
thousands of dollars - milliers de dollars
Altectations
Encaisse el depols a vue
Bangues a charie
6.427 10,888 35192 ~ 13.820r 11,418 - 51.005 En monnase canadienne 28
= 9 6.116 - 2918 - 3,200 - En gevises eirangeres 29
Autres inshiuhions
4,803 - 4803 = 7 = = Ay Canada 30
- - - - - = A I"etranger N
Effets et biliets a recevoir
Financemeni des ventes au detait
7.861 - 16,590 - 291 12,552 - 188,622 - 2,060 Indusiriel et commercial 32
< = = = H - Consommateur 33
. S5 = < - - Financement des ventes de gros 34
Préts aux entreprises
61519 - 7.709 - 2,296 - 13922 4.092 20,058 Commerciaux 35
= - - S S = Préts de capitaux el préts aux concessionnaires 36
= = - = = = Hypolhecarres aw
Contrats de crédit-bail
47,573 165,432 107,184 61,263 354,257 65.703 A recevoir 38
8,359 - 6,436 12.302 8977 1,996 25,853 Vateur residuelie du bien 39
155 764 - 2,158 3112 1,923 7.205 Proprietas et biens repris pour delaut de paiement 40
18.601 - 4,222 30,430 - 39.624r 1,161 -123 Autres effets a recevor 41
Placements au Canada
3 E - 963 3 2 3 Deépots a 1erme 42
=l = 25.726 - 25726 = 2.983 Billets ey etfets a courl terme 43
Obligations garanties ou non et eflets
4 ¥ - ! - - Ou canada 44
& K - = = - Des provinces 45
= = = - = = Des municipahites 45
= 513 135 6.738 56 3242 Des societes 47
= 572 = 13,133 338 18,765 Actions des societes a8
Placemenis dans les filiales
- 82,454 6,145 - 49 12,754 - .39 29,644 Actions 49
- 554 - 14,484 10.902 - 18,930 5.886 - 4817 Avances 50
3 < S P = - Auires placemenis au Canada St
Placements hors du Canada
= - 515 8,778 - 7.091 = 66 Deépots a terme du Trésor el ellels 52
= 5 = S - - Obligations garanties ou non, etlels et actions 53
Placements dans les filiales
= 3.114 255 1,259 -75 - 166 Actions 54
= - 2,557 = = = = Avances 55
27893 3610 51,980 32,529 19,227 - 2274 Maieriel detenu par les locataires 56
- 179 - 952 4,393 2,632 - 16,545 ~ 434 Terrains, editices, etc. 57
5,988 10,034 7.913 - 14,361 13,960 - 1.09 Autres elements d'actif 58
105,992 142,804 292,929 18,548r 202,478 110,441 Total des postes 28 a 58 89
469,856 421.077 574.136 373.654 596.583 327,122 Total. sources de linancement/aflectations 60

(1) Prigre de se referer au texte. page x:



TABLE 46. Business Financing Corporations

Quarterly Statements of Estimated Assets, Liabilites and Shareholders’ Equity

1987 1988
1 2 3 4 1 2 3 4
No
thousands of doltars - milliers de dollars
Assets
Cash and demand deposiis
Chariered banks
1 Canadian currency 65.081 54,198 23.763 37.963 12.706 29.719 27.150 13673
2 Foreign currency 1.819 1.705 1.875 1.807 250 250 250 250
Olher institultons:
3 In Canada 1.105 1,104 1.106 3.502 3.001 6.502 5.174 1.152
4 Ouiside Canada 17,291 17,470 17,649 17.828 2.250 2.250 2,250 2.250
Accounts and notes receivable:
Business loans:
5 Commercial 3,487 524 3,464,194 3,459,254 3,479,827 3.458,745 3.506.866 3,506,794 3575147
6 Capital and dealer loans - i e = = = 5 5
7 Mortgage 496,035 527.912 570.951 587,732 600,255 670.536 781,430 777.568
8 | Factoring 514,978 504.775 572,026 574,343 570.895 578.838 578.826 590.109
9 | Wholesale financing 129.075 132,793 135.044 62.428 61.851 62.711 62.710 63.932
10 | Recervable under lease coniracts 27,092 24,904 33.381 23,341 25,455 25,548 24,201 24173
Retail sales inancing )
1" Industrial and commercial 269,120 301,076 340,076 360,089 357,755 362,732 362,725 369,795
12 Consumer 61 1,489 2589 = 5 = = =
13 | Personal loans 526 526 526 526 300 = e ]
14 | Residential mortgages 38.759 38.521 39.165 37.522 34,018 33.310 31,752 41.201
15 | Repossessed property, equipment and vehicles 3.790 3.493 3,355 2,640 2,607 2,630 2,352 2,192
16 | Foreign receivables 965 1,756 1,730 200 445 452 452 460
17 | Other receivables 14.432 15815 12,426 2,322 3.894 3.070 3.360 3648
18 | Allowance for doubttul accounts - 50,734 ~ 50,209 - 52,663 - 52,690 - 43,948 - 40,051 - 39.838 - 41,475
Invesimenis in Canada
Term deposits
19 Chariered banks 57,727 55.109 56,236 39.408 18813 22.483 20.896 42 926
20 Other nslilutions 1.500 2,900 2,900 3.002 1,602 1.602 1802 1.602
Shori-1erm bills and notes
21 Canada Ireasury bills 16,323 92,899 23,584 121,501 14,356 24348 16,170 8.699
22 Provincial and municipal bills and notes 28.550 7,150 70.970 92.720 68,477 108,591 40,673 47,258
23 Sales tinance companies’ notes 5787 5,787 9,300 1,300 961 1,524 571 663
24 Commercial paper 34,525 33,585 34,812 34,827 25,722 40.789 15,277 17.752
Long-term bonds, debenitures and notes:
25 Canada 83.363 53.342 48,367 30.386 900 900 900 300
26 Provincial 21,332 14,632 11,245 11,245 11,544 4,087 1,929 5.887
27 Municipat 3 = = = = = < =
28 Corparation 14,380 13,630 12,494 11,784 65,772 71,270 74,139 69,860
29 | Corporalion shares 302.349 284 668 316,741 308.474 284,726 210,956 212,706 204,936
Invesiment in subsidiaries:
30 Shares 176.441 173,795 267,696 124,770 136.950 182,118 180,200 181.017
N Advances 1.375,949 1,316,320 1,238,297 937 690 1,026,031 1,317,594 1722371 1,701,677
32 | Other investments in Canada = = = = & 3 3 &
Investments outside Canada:
33 | Term deposiis, treasury bills and notes 101.486 190,387 183.498 5.330 106,929 = 355.111 31.929
34 | Long-term bonds, debentures. notes and shares 32,259 34,090 34,780 32,749 32,749 34,860 30,678 2,758
Investmen1 in subsidiaries:
35 Shares 311,748 308.988 309.992 309,101 309.100 309.354 309,574 309.574
36 Advances 10,000 10.000 11,331 11,331 10,254 10.000 10.000 10,000
37 | Equipment in the hands of lessees 34071 443N 44,557 427N 36.747 36.446 7553 8.421
38 | Land. buildings, etc. 20,660 18,233 16.161 16,827 13,592 13.480 2,794 3.114
39 | Unamortized deb1 discount and expense 12,766 10.976 9.329 6.119 §.114 4,984 4,264 4,229
40 | Accounis receivables and accruals 48,367 44136 59.571 44,068 73,835 76,737 82,072 87 464
41 | Other assets 24,493 22,588 20.393 33,401 27.921 27,214 23,284 23,093
50 Total assets 7.730.995 7,779,119 7.944 507 7,358,184 7,362.574 7,744,700 8.463.755 8,187,834

See lootnote(s) at end of table
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TABLEAU 46. Societés de financement des entreprises

Etats financiers trmestriels - Estimations de I'actif, du passif et de I'avoir des actionnarres

1989 1990
1 2 3 4(1) 1 2 3 4
NO
thousands of doflars - mifliers de doflars
Actif
Encaisse el depdls a vue
Banques a charle
10619 17,340 47,926 94,809r 85,586 76.923 En monnase canadienne 1
250 250 250 250 250 250 En devises efrangeres 2
Autres inslitutions
5.388 6.002 3,952 2725 11,049 13,307 Au Canada 3
2,250 2,250 2,250 2,250 2,252 2,250 A f'élranger 4
Effels e1 bille1s a recevoir
Préls aux enireprises
3.676.824 3.577.028 3.586 618 3,395,730 3,360,762 3,165,894 Commerciaux 5
= - - - - - Préts de capitaux et préls aux concessionnaires 6
768 467 793.941 824.151 1,066.002r 1,077,410 1,022,748 Hypolhecaires 7
606 891 590419 592.002 934.072r 946,693 891,801 Factorage 8
65.750 63.966 64,137 54.170r 60.995 59.009 Financemen! des ventes de gros 9
23619 23,619 23111 270,282r 436.204 435,943 A recevoir en vertu de conirats de credil-bail 10
Financement des venles au detail
380.312 369.990 370,982 491,335 495314 462.799 Indusiriel 1 commercial 1"
= e = = = B Consommalion 12
= = = = ° e Préts personnefs 13
33.082 26.308 24,362 19,923 19.116 18,553 Hypotheques rasidentielles 14
1674 1.674 1.680 1,528 14 555 17,830 Proprietes, materiel et vahicules repris pour delaul 15
de paement
474 460 462 435 473 446 Effets etrangers a recevoir 16
2,803 2.390 2,426 3,784 4,242 4,205 Autres elfels a recevouwr 17
- 51173 - 42,834 - 51375 - 62,793 - 90,766 - 89,078 Provisions pour creances douleuses 18
Placements au Canada
Dépots a terme
47,509 55,220 28.300 15,130 14,031 21.216 Banques a charte 19
50,552 51,802 38,202 45,108 35.608 34,708 Autres institutions 20
Billets et eftets a courl terme
12,695 4,916 3.499 3,499 4,998 4,200 Bons du Tresor du Canada 21
37.307 30,951 34,760 33.568 38.580 35.747 Bons et eftels des provinces et municipalites 22
524 434 488 466 536 496 Effets des societes de financemenl des venles 23
14,013 11,626 13.056 12,589 14,468 13,405 Paprers d'atlaires 24
Obligations garanties ou non e1 effets a long terme
900 900 900 900 900 00 Du Canada 25
7.822 7.838 9.897 11,925 13914 13,932 Des provinces 26
= = = = = = Des municipalités 27
59,751 59,772 60,636 57.048 59,248 59,109 Des societes 28
202,142 200.511 217,083 231,775¢r 235,854 241,896 Aclions des sociatés 29
Placements dans les filiales:
178.275 167.941 214,749 216,293 221176 573039 Aclions 30
1,829,117 1,491 986 1,308,919 2,137.085r 2,324,926 3,720,499 Avances N
- = 5 = - = Autres placements au Canada 32
Placements hors du Canada:
101,463 120,978 31 442 31,293 33.463 31.621 Dépo1s a terme, bons du Tresor el effets a cour! terme A
2,769 3.606 2.716 2,721 2.908 2,748 Obfigations garanties ou non, elfets a long terme 34
et aclions.
Placements dans les fihales
309,574 305.010 305.010 305,010 305.010 10 Aclions 35
10,000 10,044 10,062 10,080 31,849 58,289 Avances 36
8.668 9,033 877 623,760r 606,914 645,294 Materiel detenu par les locataires 37
3,206 3.341 3.244 8.713r 8,617 9,162 Terrains, edifices, etc. 38
3870 5,029 5,059 4744 18,337 16,941 Escomptes et depenses sur a detle non amorie 39
5§5.336 45.609 45.993 71.897 80,893 80,189 Eflets a recevorr et courus 40
21,133 27,457 27.622 63,223¢ 103.909 96,001 Autres elements d'actil 41
8,483,956 8.055,807 7,863,342 | 10,161.329r | 10.580.274 | 11,742,282 Total de f'actif 50

Voir note(s) a la lin du tableau.




TABLE 46. Business Financing Corporations — Concluded

Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dotlars
Liabilities
Bank Loans:
Chartered banks:
51 Canadian currency 2.297.062 2,207.735 2.253.719 2,252.082 2.157.342 2.087.185 1.950.374 2.055.316
52 Foreign currency 10.328 10.328 11,435 11435 10,841 69,834 77614 77.614
§3 | Banks outside Canada 4,258 4,258 6,465 5.230 3,000 - -
Short-term notes
54 | Canadian currency 1,902,852 2.058.023 2.056,499 1.449 637 1,690.417 1,747 374 2538127 1.777.289
55| Foreign currency 80.430 90.576 64,823 63.178 73,742 76.226 110,722 77532
Accounts payable
56 | Dealers’ credil balances 685 507 502 512 543 414 510 491
57 | Balance due factored clients 119,919 92,997 122,289 99.640 107.644 82,226 101,263 97.366
58 | interest 85,169 65.608 65.830 81,211 87.729 67,013 82,529 79,353
59 | Other 24,536 28,711 52,319 27,888 30,132 23.017 28,347 27.255
60 | iIncome taxes - 2,672 1,567 5,497 7,786 5574 5,920 2,640 1,659
Owing parent and alfiliated companies:
61 | In Canada 515999 505,614 591537 542,783 511,865 828,388 865,531 1,257,594
62| Outside Canada 100.056 105,076 97,186 21,490 18,000 18,000 18,000 18,000
Long-term notes, bonds and debentures:
63 | Canadian currency 1.389.210 1,387,251 1,432,996 1,717.039 1,688 486 1,737,829 1,706,355 1,705,099
64 | Foreign currency 183,538 183,538 176 888 176,888 173,952 179,035 175,793 175,663
65 | Morigages 9,539 14817 12,417 12,314 10 10 10 10
66 | Deterred income 352 332 453 453 422 444 898 962
67 | Deterred income taxes 73 6,391 5,199 7.827 6,804 7.415 9.577 9,509
68 | Minority sharehotders™ interest - = = T = = 3 T
69 | Other liabilities 3.821 9.913 14,609 17.550 13,648 14,387 29,042 31,00
Sharehoiders’ equity
Share capital
70 | Preferred 517,862 485,845 460,609 470,786 434,801 443.206 428.827 451,334
71 | Common 345 461 347,608 349 924 254,890 230,953 230.257 234,252 234,653
72 | Contributed surplus 11,998 11,698 8,167 8,167 4,900 4900 4,900 4900
73 | Retained earnings 130,519 160,726 155,144 129.398 111,769 121,620 98,444 1051 44
80 Total liabilities and shareholders’ equity 7.730.995 7,779.119 7.944,507 7.358.134 7362574 7.744.700 8.463.755 8.187.834
(1) Large change in the fourth quarter 1989. due to a reclassilication



85

TABLEAU 46. Sociétés de financement des entreprise - fin

Eiats financiers tnmestriels - Estimations de I'actif du passif et de I'avoir des actionnaires

1989 1990
1 2 3 41) 1 2 3 4
NO
thousands ot dotiars - milliers de dollars
Passif
Emprunts bancarires
Banques a charte
2107573 1.852.831 1,785,630 1,745,067 573.071 571.768 En monnare canadienne 51
3.000 3.000 3.000 768,940 805.779 828,610 En devises alrangeres 52
- - - - - = Banques hors du Canada 53
Effets a cour terme
1,907,770 2.001.440 1690247 | 2,297 826r 3,138.290 3,111,089 En monnaie canadienne 54
83.224 872.310 73,734 95,743 130.762 129.629 En devises elrangeres 55
Ettets a payer
572 424 506 3.296r 3.192 2.896 Soldes crediteurs du marchand 56
113,580 84,063 100,400 155,041¢ 150.023 136,103 Solde di aux chents sur attacturage 57
92.567 68,511 81,825 128,650¢ 124 487 112,937 tntérer 58
31,795 23.5 28,104 42 8B4r 41,496 37.645 Autres 59
283N 5673 9.045 5.845 3.186 1,467 Impots sur le revenu 60
D a la societe mere @) aux societes alfiliees.
1,185.278 1,449,362 1541274 1,354.517r 1,412,042 1,426 811 Ay Canada 61
18.000 18,000 18.000 18,000 29,552 26,709 A tétranger 62
Obhigations garaniies ou non el biflets a long terme
1,802,140 1,348 486 1,384,837 | 2,105.380r 2,605,720 3,246,081 En monnaie canadienne 63
185.661 138,924 142 669 215,169r¢ 257,709 321.041 En devises etrangeres 64
10 10 10 10 10 10 Hypotheques 65
842 704 804 77 683 72 Revenu ditlére 86
10,021 11,064 10,076 65,972r 84,699 78 244 ImpOts sur le revenu reportes 67
E < E 3 o < Participation des aclionnaires minoritares 68
27,239 22,763 26,010 23,194 22,0 23.017 Aulres elements du passit 69
Avoir des actionnaires
Capital-actions
451 656 451,706 473271 482,435 511,933 543,756 Privilegiges 70
334,793 356.406 362,077 402,972r 407 522 839,315 Ordinaires n
4,900 4,900 4900 61.021r 75.686 54,388 Surplus d'appor1 72
120.504 126,699 126,923 188.647¢ 202.361 250,054 Bénelices non repartis 73
8.483.956 3.055.807 7.863.342 | 10,161,3297 | 10,580.274 | 11,742,282 Total, passit et avoir des actionnaires 80

(1) Au guatrieme trimesire de 1989, la variation considerable est due & une reclassification.



TABLE 47. Business Financing Corporations
Quarterly Statements of Estimated Revenues and Expenses

1987 1988
1 2 3 4 1 2 3 L)
No
thousands of doliars - milliers de dollars
Revenues
interesy and service charges earned
1 Business loans 106,987 108,380 113,397 112.252 123,543 125.438 124,725 140.836
2 | Wholesale hinancing 3,743 4403 4212 4.063 4035 4,091 | 4068 4593
3 | Leasing contracts 688 646 820 632 626 636 632 714 ¢
4 | Retail sales financing 9,494 11812 13.312 14,831 14718 14,938 14 854 16.772
5| Personal ioans 15 15 15 15 5 S 5 5
6 | Residential marigage loans 732 690 733 751 798 808 803r 907
7 { Other 4972 5.203 4,878 4680 4,645 4710 4.684r 5.288
Fees and commissions: :
8 | Factoring 15,542 15,942 16.680 18,446 15,885 16,169 16.150 18,508
9| Other 2,784 4,196 2,663 1,330 2,586 2,632 2.629 3,013
Interes) income from investments:
10 | Subsidiaries 30,267 29,835 30,243 21,098 20,944 21,282 21,161r 23,896
11 | Other 8,323 9,535 10,042 7,213 5,394 6.357 8617 7.425
Dividends:
12 | Companies in Canada 3910 4,073 4,289 4.679 4,001 3.644 3.782 4152
13 | Subsidianes in Canada 420 71 1.181 1.178 1.129 1.029 1.067 1172
14 | Companies outside Canada 2.64 7.152 6,146 6,141 6.14 6.141 6,141 6.141
15 | Rental income from leasing coniracis 236 1.423 758 N = £ = 4
Equity in income of subsidiares
16| InCanada 1.914 2194 1,861 = > = = =
17 | Ouiside Canada k 5 H g = - - H
18 | Other revenue 4,740 5.420 12,277 8.022 4136 4941 6.004 6.842
19 Total revenue 197,408 211,490 223.507 205.362 208.586 212.821r 215,322¢ 240,268
Expenses
20 | Salaries 8,192 9,180 9.501 9282 7.368 7.886 7.300 7.506
Interest:
21| Bank 68,472 66,486 72,873 76,413 82,124 83,520 85614 95,861
22 | Short-term noles 39.415 32.265 33,565 30.490 32764 33321 34,157 38.245
23 | Pareni companies 11,465 22,640 25,345 11,347 12,205 12.412 12,723 14,246
24 | Long-ierm detn 33.400 33.955 33,225 33.773 36.303 36.920 37.846 42.375
25 | Other 254 387 402 401 426 434 444 497
26 | Amortization 209 209 209 208 208 208 199 200
Depreciation and amoriizalion of
27 | Equipment i jhe hands of iessees 3 i = s = - - o
28 | Building and equipmen) 654 759 856 905 2,246 2.455 750 768
29 | Prowision for doubiful recevables 3.819 4,785 6.457 7,253 5,052 5,407 5.005 5.147
30 | Other expenses 9.344 10,021 11,363 9,841 8,632 9,238 8.551 8,792
N Total expenses 175.224 180.687 193.796 179,913 187,328 191,801 192,589 213,637
32 | Net income belore income taxes 22,184 30.803 29,711 25449 21,258 21,020 22,733 26,631
Income taxes
33| Current 4,648 8,967 7.143 6,520 4,899 3622 5,902 5,338
34 Deferred 759 299 - 1,159 1.125 124 611 2,162 - 6B
35 | Net income belore extraordinary transactions 16,727 21,537 23,727 17,804 16,235 16,787 14,669 21.361
36 | Realized gains {iosses) 2,095 27617 3.013 1534 1.507 165 - 5800 190
37 | Exiraordinary income =1 751) & 158 - 269 - 6,890 156 53 1,788 - 2.902
38 Net income 18,119 49,101 26,471 12,448 17,898 17.005 10,657 18,649
(1) Large change in the fourth quarter 1989, due to a reclassification.
TABLE 48. Business Financing Corporations
Quarterly Statements of Estimated Retained Earnings
1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - muiliiers de dollars
1 | Opening balance 133,835 130,519 160.726 155,144 129,398 111,769 121,620r 98 444
Deduct prior adjusiments:
2| income iaxes 85 89 ; - 694 = = - <
3| Other - 138 o - 18 = = = =
Add
4 | Nei income 18,119 49,101 26.471 12,448 17.898 17,005 10,657 18.649
Deduct:
5 | Dividends declared 12,147 18.094 30,562 32,727 17.498 8,208 33.962 7.180
6 | Other adjustments 9,341 EAR) 1,491 6.043 18.029 - 1,054 - 129 4,769
7 Closing retained sarnings 130,519 160,726 155,144 129,398 111,769 121,620 98 444 105,144 '
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TABLEAU 47. Societes de financement des entreprises

Etats financiers tnmestnels - Estimations des revenus et des depenses

1989 1990
1 2 3 4(1) 1 2
NC
1housands of dollars - milliers de dollars
Revenus
Interets el trais de service merites
140 888 144,236 143.479 157.878 167.802 180.730 Préts aux enireprises 1
4595 4704 4.680 4325 4,597 5925 Financemen! des ventes de gros 2
714 731 728 2.682r 4,328 4,740 Contrais de location 3
16.778 17177 17.087 17.302 18,389 12,777 Financemen! des ventes au delail 4
5] 5 5 O] 5 5 Préts personnels 5
907 929 924 3.461 3678 3.852 Préts hypoihecaires residentiels 6
5.290 5416 5,388 52.145¢ 47 744 51,552 Autres 7
Oroits el commissions:
20137 20.659 21,269 22,241 21,351 23.569 Faciorage 8
3.278 3.363 3,462 3.621 3.476 3.837 Autres 9
Interéls provenant de piacements
23904 24,472 24,341 25953 27.585 31,702 Filiales 10
10414 11,882 14,995 8,522 7.326 7.653 Autres 1
Dividendes
4,042 3.807 5.333 3.608 3.503 3.903 Societes au Canada 12
1,141 1.074 1,505 1.018 988 1,101 Fitiates au Canada 13
6141 6.387 6.204 5.073 6.176 6,863 Socieles a I'etranger 1]
= = = 49.785¢ 49.010 53.056 Revenu de localion provenant de contrats de location 15
Avoi du benelice de hhales
- = = = = Au Canada 16
- = B - - - A l'etranger 17
6026 5517 5.956 11,367 9.537 9.109 Autres revenus 18
244.260 250,359 255,356 368.986r 375.495 405,374 Total des revenus 19
Depenses
7. 648 7.568 10.141 15.361 13.607 15319 Remunerations 20
Interel
100.155 101,334 102.950 108,562 101.457 115,291 Banques 21
39.958 40,428 41,073 43 425 52,583 59,123 Billets a court terme 22
14,894 15,060 15,300 15,199 18,404 20,693 Societes meres 23
44273 44,795 45,509 88,255¢ 87,841 97,553 Dettes a long terme 24
20 525 §34 2a7 2.630 2,957 Autres 25
201 256 254 529 840 495 Amorltissement 26
Depreciation el amortissement de
- = = 23,5867 24,705 26.005 Materiel delenu par ies locataires 27
802 760 682 806 764 805 Immeubles e1 materiel 28
5245 5190 6,954 10,533 9.330 10,505 Provision pour creances douteuses 29
8.960 8.866 11,880 37.178¢ 15.939 17.946 Aulres depenses 30
222,646 224,782 235.277 345,605¢ 328.100 366.702 Total des depenses 3
21,614 25,577 20.079 23,381¢ 47.395 38672 Benetice net avant impots sur le revenu 32
Impdis sur le revenu
8.486 6.373 5,358 3.926¢ - 3.465 16.685 Courants 33
512 1,043 - 988 3.590¢ 18,728 - 6.455 Reportes 34
12,616 18,161 15,709 15.865¢ 32,132 28,442 Benefice net avant transactions extraordinaires 35
15,395 6.275 805 = q 528 27 Gains (ou pertes) realises 36
- 7823 2.498 - 1,254 636 - 3.652 - taa Revenus exiraordinaires 37
20,188 26.934 15.260 16.497¢ 29.008 27.328 Benefice net 38
(1) Au guatriems trimestre de 1989. la varation considerable est due & une reclassification.
TABLEAU 48. Societes de financement des entreprises
Etats financiers trimestriels — Estmations des benefices non répartis
1989 1990
1 2 3 4 1 2
NO
thousands of dollars ~ milliers de doilars
105,144 120.504 126.699 126,923 188,647 202,361 Solde d'cuverture 1
Deduire les redressements des periodes precedentes.
- = = = = tmpots sur ie revenu 2
= = Iy - E Autres 3
Ajouter:
20,188 26,934 15,260 16.497r 29.008 27,328 Benelice nel 4
Deduire:
7.421 20618 14,837 16,473 10,138 B 441 Oividendes declares 5
- 2593 121 199 - 61,700¢ 5156 - 28.806 Autres rajustements 6
120.504 126.699 126,923 188.647r 202.361 250.054 Benetices non repartis a [a tin du trimestre




TABLE 49. Business Financing Corporations

Quarnterly Statements of Estimated Changes in Financial Position(1)

1987 1988
1 2 3 4 1 2 3 4
No
1thouysands of dollars - muliiers de dollars
Sources of financing
internal:
1| Nei income before extraordinary transaclions 16,777 21,537 23,727 17,804 16.235 16,787 14,669 21,361
Add back expenses requiring no oullay of cash
2 Amortizalion 209 209 209 208 208 208 199 200
3 Deprecialion 654 759 856 905 2,246 2.455 750 768
4 Provision for losses less wrile-ofls 2,906 = U 2,495 1.143 - 1,548 - 3.897 2018 1,637
5 Delerred income taxes 759 299 - 1,159 1125 124 611 2,162 - 68
Deduct transactions requiring cash oulflows:
6 Dividends declared 12.147 18.094 30.562 32,727 17,498 8,208 33.962 7.180
7 Other =59 - 6,497 233 - 576 = = = £
8 | Deduct equity 1in income ol subsidiaries less dividends 1914 2.194 1,861 = = = & =~
9 Net internal sources of financing 7.297 4.980 - 6,528 - 10,966 - 233 7,956 ~ 16,395 16,718
External:
Bank loans
Chariered banks:
10 Canadian currency - 13009 - 89,327 48,803 - 15N - 84,959 ~ 70157 - 136,811 15,681
" Foreign currency - 252 S = = 531 58,993 7.780 =
12 Banks outside Canada s = 2,207 - 1235 = - 3.000 =2 z
Short-term notes
13 Canadian currency 216,720 155171 - 1,904 - 138,264 247,356 56,957 751,565 - 760.838
14 Foreign currency -3.108 10.093 - 25.753 - 1,645 10,564 2.484 34 496 - 31.542
Accounis payable
15 Deaters' credit balances 171 - 178 =15 10 N - 129 96 - 19
16 Balance due factored clienis 16,323 - 26.922 29,256 - 22.649 8,129 - 25418 19,037 - 3897
17 Interest - 1,516 - 19,561 641 15.312 4671 - 20,716 15,363 - 3SMH!
18 Oher -~ 10,826 4173 23614 - 383 7,748 - 10,245 5,330 - 1,092
19 | Income taxes - 526 3,941 4299 1,068 - 1,503 521 - 3,435 - 981
Owing parent and atfiliated companies
20 in Canada - 33,343 - 10.385 85,404 - 51142 - 21,899 141,317 33.296 392,063
21 Ouiside Canada 3,667 3953 - 9,015 - 76.081 H - - i
Long-term notes, bonds and debeniures:
22 Canadian currency - 8.628 - 1,959 48,655 284,043 - 88.508 - 84,657 - 31,474 - 1,256
23 Foreign currency =] = - 268 < - 2,487 5,136 - 1,174 - 130
24 | Mortgages - 187 5278 - 100 - 103 -1.218 = e =
25 | Other liabilities 524 5,898 2574 3,035 - 3.881 2,028 15,109 2.113
Share capnal:
26 Preferred 195177 - 31,362 242 10177 - 4912 8,415 - 14,379 - 1653
27 Common 40,983 2,147 189 - 4010 7.491 - 696 =15 - 45
28 | Coniribuled surptus 5 - 300 1 - - - - -
29 Total of items 9 to 22 292,385 19,370 202,311 5.656 76.921 68,789 678.399 - 378,456

See footnote(s) at end of table.
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TABLEAU 49. Sociétés de financement des entreprises

Etats financiers trmestrels - Estmations de I'évolution de la situation financeere(1)

1989 1990
1 2 3 L] 1 2 3
NO
thousands of doflars - milhers de dollars
Sources de financement
Intermnes:
12616 18,161 15,709 15,865¢ 32,132 28,442 Benefice netl avant operations extraordinaires 1
Rajouler elements ne comportan! pas de débourse’
201 256 254 529 840 495 Amortissement &
802 760 682 24,392 25,469 26.820 Depreciation 3
5.245 5.190 6.954 10,533 9,333 10.505 Provision pour pertes moins amorlissement q
512 1.043 - 988 3,590¢ 18,728 - 6.455 Impo1s sur le revenu reporles 5
Deduire operation necessitani des debourses
7.421 20618 14,837 16.473 10,138 8 441 Dividendes declares 6
= S = o = = Autres Z
- = ! - = o Dedusre avorr du benéfice dans des hiiales moins les 8
dividendes regus
11,955 4.792 7.774 38.436r 76.361 51,366 Fonds de tinancement nets produits 9
interieurement.
Externes:
Emprunts bancaires
Banques a charte:
55.660 - 196,570 - 60.864 - 40,563 | - 1,171,996 - 2313 En monnale canadienne 10
- 74614 = - = 36.839 22.83 En devises elrangeres 1"
3 - - = = - 28,255 Banques a3 l'etranger 12
Effets a court lerme
130,481 93670 - 31,193 11,709 741 694 - 345923 En monnaie canadienne 13
5,692 4,086 - 13576 - 9,128 35,019 =133 En devises eirangeres 14
Effets a payer
81 - 148 82 2,039 - 107 - 296 Soides credneurs du marchand 15
16.214 - 29517 16,337 19,213 - 5.018 - 13.920 Solde due aux chients sur attaclurage 16
13.214 - 5221 13314 17.428 ~ 4,163 ~ 7.565 Interet W7
4,540 - 8,264 4573 - 25310 - 3.207 - 9.506 Autres 18
1172 2842 3,372 - 344 - 2,660 - 1727 impots sur le revenuy 19
Di a)a societé mare €1 aux societes affilises
~ 72,316 264,084 91912 | - 203.413¢ §7.528 14,660 Au Canada 20
< - = = 11,552 - 2843 A l'etranger 21
Obligations garanties ou non et billets a long terme
104, 895 - 133.654 36.351 - 54,872 500.340 - 139,541 En monnaie canadienne 22
9.998 - 45258 453 8,102 42,540 63,332 En devises etrangeres 23
= E = - = = Hypotheques 24
- 3972 - 4614 3.347 - 2938 = 5% 975 Autres elements de passif 25
Capitat-actions:
322 50 - 3.158 1,664 29,498 4323 Privilegiees 26
100,140 21613 3.604 1,378 4,550 24,109 Ordinaires 27
— - = 11,879 21,501 - 21,500 Surplus d'apport 28
303.462 - 32.109 - 203,594 | - 227.820r 369,111 - 392,926 Total des postes 9 a 28 29

Var note(s) & la lin du tableau.




TABLE 49. Business Financing Corporations -~ Concluded

Quarterly Statements of Estimated Changes in Financial Position(1)

1987 1988
1 = 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Applications
Cash and demand deposits:
Chartered banks
30 Canadian currency 23.327 - 10,506 - 28,968 20.033 - 9.396 17,013 - 2569 - 13,477
31 Foreign currency - 568 - 114 170 - 68 =SS - - -
Other institutions:
32 tn Canada - 793 -1 2 2,396 - 501 3,501 - 1,328 - 4,022
33 Ouiside Canada 179 179 179 179 1,250 = e -
Accounts and noles receivable
Business loans:
34 Commercial - 164819 - 23.330 - 5,251 18,874 - 14564 48121 - 72 - 22321
35 Capital and dealer loans i v e - 5 = 3 =
36 Mortgage 31,774 32.402 44 909 53,424 28.408 70.281 110,894 - 3,862
37 | Factoring 32,755 - 10,203 67,251 2317 - 1,542 7.943 5 M2, 11,283
38 { Wholesale hinancing 16.328 3.718 2.251 - 72,616 — 572 860 ) 1,222
39 | Receivable under lease contracis e L2 S - 2188 8.477 - 66 2114 93 - 1,347 - 28
Retail sales financing:
40 Industrial and commercial 4,358 31,923 39,000 20.013 - 2,334 8.507 7/ 7.070
41 Consumer 20 1,428 1,100 = = © = =
42 | Personal loans = e = = = - 300 = 2
43 | Residential morigages 1.307 - 238 339 - 838 - 1,650 ~ 708 - 1558 9,449
44 | Repossessed properly and equipment - 18 - 297 — st — 7l =N33! 23 - 278 - 160
45 | Foreign receivables 765 791 - 26 - 1,530 245 7 = 8
46 | Other receivables =SNG 1,383 - 3.488 - 9.999 2.063 - 824 293 285
Investments in Canada:
Term deposits.
47 Chartered banks - 688 - 2618 - 1,726 - 4276 - 495 3670 =587 - 302
48 Other institutions = 1,400 & 102 = = e S
Short-1erm bills and notes
49 Canada treasury bills 697 76,576 - 66.051 97,917 - 98,134 9.992 - 8178 - 7.4
50 Provincial and municipal bilts and notes 3.673 - 21,400 64,997 21,750 - 24243 40,114 - 67,918 6,585
51 Sales hinance companies' notes ~ 21,930 - 4.000 - 8,000 - 339 563 - 953 92
52 Commercial paper 13,128 - 929 1.216 15 - 8,266 15,067 - 25.512 2475
Long-term bonds, debentures and notes:
53 Canada - 3428 - 30.021 - 4975 - 17,981 - 29,486 2 = =
54 Provincial = - 6,700 SR8 = 299 - 7.457 - 2,158 3.958
S8 Municipal - - - - - - - -
56 Corporation - 1,216 - 750 308 - 700 56.817 5,498 2,869 - 4279
§7 | Corporation shares 20.358 - 44,029 28,042 - 992 - 6,960 S N31935 2.030 - 3410
Investment in subsidiaries:
58 Shares 28.518 = 1,222 101,918 - 73,074 13,255 45,168 - 1918 817
59 Advances 25,724 - 63,084 - 43,642 123,653 40291 - 20.306r 365.917r - 18,588
60 | Other investments in Canada = = = o = = - i
investments outside Canada:
61 | Term deposits, treasury bills and notes 98,986 88,901 - 9719 - 178,168 104 429 - 106.929 355,111 - 323.182
62 | Bonds, debentures, notes and shares - 9,005 794 1,124 816 3514 2.1 - 4182 - 27,920
Invesiment in subsidiaries:
63 Shares 177 987 - 2,760 - 12,190 - 891 = = 220 =
64 Advances ¥ ¥ = = 254 = = >
65 | Equipment in the hands of lessees 7.541 10.300 186 - 1,786 - 5.887 =300 - 28,893 868
66 | Land. buildings, eic. 751 - 2,18 1.962 1,936 6.370 2.343 - 9.936 1,088
67 | Accounts receivables and accruals 3.329 - 4230 17,952 871 28570 61 4163 5.392
68 | Other assets 7842 - 3486 = S 13,060 - 5,036 = (R - 4691 - 26
89 Total of items 30 to 63 292,385 19,370 202,311 5.856 76,921 68,789 678,399 - 378,456
70 Tote! sources of financing/applications 687.821 430.059 428,957 685,345 497,479 495.954 1,045,170 855.623
(1) Refer to text, page xi
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TABLEAU 49. Sociétés de financement des entreprises - fin

E1ats financiers tnmestriels - Estimations de I'évolution de la situation financeére(1)

1989 1990
1 2 3 4 1 2 3
ND
thousands ol dollars - milliers de dollars
Aftectations
Encaisse et depots a vue:
Banques a charte
- 3,054 6,721 30.586 14217 - 9.223 - 8.732 En monnaie canadienne 30
- = - - - = En devises etrangeres 31
Autres insiitutions
4,236 614 - 2,050 - 1,227 8.324 2,258 Au Canada 32
£ 5 = = 2 -2 A l'etranger a3
Effets et billels a recevorr
Préts aux entreprises
94 592 - 86.267 14,350 - 191,773 - 34968 - 194,868 Commerciaux 34
- - - - - - Préls de capitaux et préls aux COnCessIonnaires 35
- 9101 25.474 30,210 14670 11 408 - 54.662 Hypothecaires 36
16.782 - 16.472 1583 - 26.047 12621 - 54,892 Factorage 37
1818 - 1.784 171 - 20,602 6.825 - 1.986 Financemen1 des venies de gros 38
- 554 = - 508 S 150,403 13,046 A recevoir en vertu de contrats de crédit-bail 39
Financemeni des ventes au delad
10.517 - 10,322 992 - 23137 3.979 - 32515 Industriel et commercial 40
& = - o - y Consommation 41
= = = = = = Préls personnels 42
- 8.119 - 6,774 - 1,946 - 4,439 - 807 - 563 Hypotheques residentielies 43
- 518 - 6 - 152 13.027 3275 Proprieies el materiels repris pour defaut de paiement 44
14 - 14 2 =1 38 -27 Effets etrangers a recevoir 45
- 745 - 513 36 - 26,862 458 - 8,203 Aulres effets a recevoir 46
Placements au Canada
Depots a terme
4583 771 - 26,920 - 13,200 - 1.099 7.155 Banques a charte 47
48,950 1,250 - 13,600 6.906 - 9500 - 800 Autres institutions 48
Biltets et effets a court terme
3.996 - 7.779 - 1417 = 1,499 - 798 Bons du Tresor du Canada 49
- 9,951 - 6,356 3,809 - 1,192 5,012 - 2,833 Bons et ellets des provinces el municipalites 50
- 139 - 90 54 - 22 70 - 40 Eltets des societes de linancement des ventes 51
- 3,739 - 2,387 1,430 - 467 1.879 - 1063 Papiers d'aftaires 52
Obligations garanties ou non el effets a long terme
= = E = = F Ou Canada 83
1.935 16 2.059 2.028 1,989 18 Des provinces 54
= - = = = = Des municipalites 55
- 10,109 21 B64 - 2588 1,199 - 3197 Des societes 56
- 9484 - 8925 17,807 - 2.997¢ 4079 6,042 Actions des societes 57
Placements dans les liliales:
- 2742 - 10,334 20,207 1,544 17190 6,021 Actions 58
138,736 41,041 - 183,067 2,268 87,938 - 117,237 Avances 59
= 3 o 5 - e Autres placements au Canada 60
Placements hors du Canada
68.652 28.515 - 98,536 - 149 2,170 - 1,842 Depols a terme, bons du Trésor et elfels 61
1 837 - 890 5 187 - 180 Obtigations garanties ou non, etfets et actions 62
Placements dans les liliales:
- - 4564 - S = = Actions 63
- 44 18 18 21,769 - 2453 Avances 64
247 365 - 262 24.212¢ 7859 38,380 Matertel detenu par les locataires 65
894 895 585 1,038 668 26.560 Terrains, edifices. etc. 66
- 32128 9.229 384 25.904 8.996 0 Ettets a recevoir et courus 67
-2118 7.739 449 - 5748 55119 - 8.809 Autres elements d'achif 68
303.462 - 32,109 - 203,594 ( - 227.820r 369111 - 392,826 Total des posies 30 a 68 69
546.865 553.718 514.393 432.475¢ 1613016 677.378 Total. sources de linancement/affectations 70

(1) Priere de se relérer au texte. page xi



TABLE 50. Closed-end Funds
Quarterly Statements of Estimated Assets, Liabilites and Shareholders' Equity

92

1987 1988
1 2 3 4 1 2 3] 4
No.
{housands of dollars - milliers de dollars
Assets
Cash and demand deposits:
Chartered banks in Canada:
1 Canadian currency 18,680 16,466 12.351 13.605 12,746 6.342 8.469 7.291
2 Foreign currency 8.650 13,026 148 11,933 10,886 8,106 7.569 5278
3 | Branches ol Canadian banks outside Canada = - = = & = = =
Other institutions:
4 In Canada 3.585 3,876 3.209 4,203 583 990 1.037 219
s Outside Canada = S = = = = - -
investments in Canada:
Term deposits:
] Chartered banks 1,888 1,279 6.632 52,229 31.499 35.502 64,392 1,480
7 Other institutions 1522 2325 1,250 600 18,382 27,093 11,087 12,000
Short-term bills and notes:
8 Canada treasury bills 29.228 52812 13.726 18572 9,110 13,769 5.769 14,290
9 Provincial and municipal bills and noles - - - b - = b -
10 Sales tinance companies’ noles 2 - = o = E = =
11 Commercial paper 10,509 10.509 14,397 13,738 - = ¥
12 | Morlgages - 563 559 56 135 - = = o
Long-term bonds, debentures and notes:
13 Canada 26,977 26,362 26,362 26.831 28.130 23,736 21,364 14.607
14 Pravincial 3437 3.437 3.437 3437 3,437 1,600 7.098 10.093
15 Municipal = - = = - - B -
16 Corporation 11,679 22,835 39,801 40,960 31,414 44 031 44 434 40,135
Corporation shares:
17 Preferred 96,164 95,098 100,076 94,331 93,334 93,576 95112 89,842
18 Common 454,653 504.834 533,946 454 283 490,005 491,277 499,335 471,668
19 Mutuatl funds 34,697 4,149 . 3 = = = =
Invesiment in subsidiaries:
20 Shares 138,003 183.460r 118.491 118.497 128,162 162,109 167,723 153,266
21 Advances 4,210 563 51,140 84,036 137.850 10,342 2,987 6.462
22 | Other investments in Canada 194,631 203,867 203.867 249.307 255,555 244,392 244,392 229,542
Investments outside Canada:
23 | Term deposits and short-term bills and notes 20572 13,500 9477 25,048 5574 5,472 4,962 3,332
24 | Long-term bonds. debentures and notes 3.074 4214 2.983 1,669 1.394 1.368 1,241 833
25 | Corporation shares 219,186 213,698r 239.663 172,958 132,400 129,948 117,856 79,127
Investment in subsidiaries
26 Shares = = s S = = < =
27 Advances = = =] = = = = =
28 | Other iInvestments outside Canada 881 881 93 5] = = - =
29 | investment portfolio at cost 1,251,874 1,344,382 1,366,235 1,356.636 1.366.246 1,284,215 1.304.827 1.139.465
30 | Accounts receivable and accruals 28,446 19,776 11,709 9,759 8,095 9.891 12,691 16,209
31 | Land. buildings, etc. 28,687 32.116 36,589 143 41 41 41 41
32 | Other assels 5216 3970 3921 4,249 1,748 1,662 2,136 2.377
35 Total assets at cost 1,345,138 1,433,612 1,434,162 1,400,528 1,400,345 1,311,247 1,319,695 1,158,092
36 | Unrealized appreciation 652534 1,261,746 1,216,161 244,625
40 Total assets at market value 1,997,672 2,695,358 2,650,323 1,644,793
Liabilities
Bank {oans:
Chartered banks:
41 Canadian currency 26,552 25.041 37,716 37,060 37,006 36.694 36,926 36,926
42 Foreign currency = = = b 3 3 7 3
43 | Banks outside Canada - v . 3 = e — <
44 | Short-term notes = 3 = 5 E = = >
45 | Accounts payable 34118 27,291 33,716 24,305 9.279 9,965 14,763 4,361
46 | income taxes 9.946 15,285 14,714 11,056 15,817 1.705 1.445 1,410
Owing to parent and alfilialed companies:
47 | In Canada 1,966 5.593 3,073 1,031 7,772 556 555 555
48 | Outside Canada - o 7.143 = = = o =
49 | Long-term debl 9,298 19,538 19,275 = = = = -
50 | Other liabilities 555 544 377 5263 - 2,078 - 627 116 106
Sharehoiders’ equity
Share capital:
51| Preferred 136,321 33z.215 324971 372,478 217,412 214,908 214,903 214,778
52 | Common 462,309 303,284 287,180 289,830 398,193 435,529 436,251 419.230
53 | Contributed surplus 236.339 236.790 236,788 230.881 230,685 230,579 230,580 229,255
54 | Retained earnings 427,736 463,031 469,209 428,624 422,259 381,938 384,156 251,471
55 Total liabilities and shareholders' equity at cost 1,345,138 1433612 1.434,162 1,400,528 1,400,345 1,311,247 1,319,695 1,158.092
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TABLEAU 50. Sociéetés de placement a capital fixe

Etats financiers tnmestnels - Estimations de I'actif, du passif et de 'avoir des actionnaires

1989 1990
1 2 3 4 1 2 3 4
NO
thousands of dollars - milliers de dollars
Actif
Encaisse el depdts a vue
Banques a charte au Canada
5.007 4,859 3.723 5,098 2,212 4,408 En monnaie canadienne 1
7.710 6,596 6.522 3.765 13.418 13.229 En devises elrangeres 2
= < = = o = Succursales de banques canadiennes a !'etranger 3
Aulres insiiutions
1.880 776 985 631 1,130 880 Au Canada 4
= = = - < o A I'etranger 5
Placements au Canada:
Depaots a terme
3.786 7.387 2.422 1,145 1733 370 Banques a charte 6
12,550 17.050 550 550 550 550 Auires institutions 7
Biliets el eftets a court ferme
10,721 8.140 4,050 12.193 42,439 40,259 Bons du Tresor gu Canada 8
- = - - - - Billets el ettets des provinces el municipaiies 9
- = - - = = Elfeis des societes de hnancemeni des venles 10
- H 16,500 16,500 18.400 22,900 Papiers d'atlares 1"
. = - - = - Hypotheques 12
Obhgations garanties ou non el effeis a long terme
16.299 12.816 12,805 9,108 10,590 10.557 Du Canada 13
10,093 10,093 11,636 11,636 7.093 7.093 Des provinces 14
= = = = & 3 Des municipalites 18
19,295 15,185 13,491 30,144 31524 30,472 Des societes 16
Aclions des sociefes.
97.363 115,759 95,582 91.483 93,280 92,179 Prvilégiées 17
511157 607,733 501.805 480.288 489,723 483,939 Ordinaires 18
= S = £ = = Fonds mutuels 19
Placements dans des tiliales
130,344 135.104 221,341 221,355 289,263 289.804 Actions 20
23,664 10.449 50,884 42,168 60.658 53.412 Avances 21
230,393 230,393 204,287 172,134 171,875 172 466 Auires placements au Canada 22
Placemenis hors du Canada:
- 593 12,267 4,854 7.064 6.847 Depots a terme et biliets e1 effels a court terme 23
1.546 1.580 1,598 1,805 t.500 1,531 Obligations garanties ou non el eltels a long terme 24
75.760 77,437 78.282 88.436 73.516 75,024 Actions des sociétes 25
Placemenis dans des tiliales:
= = = = = = Actions 26
= 5 3 = = = Avances 27
= = = F P o Autres placemenis a I'etranger 28
1.157.568 1.261.950 1,238.730 1.183.799 1.289.208 1.287.403 Porteteuilie au prix d'achat 29
20,804 9,689 28.932 18,074 13,031 14,404 Eftters a recevorr el actif couru 30
4 a1 4 41 1,144 41 Terrains, edilices, eic n
2,326 2,083 998 717 1.615 1.046 Aulres elements d'actif 32
1,180,739 1,273,763 1,268,701 1,212,125 1,321,758 1,321,411 Total, actif au prix d'achat 35
Apprecialion non realisee 36
Total, actif a la valeur au marcheé 40
Pagsif
Emprunis bancaires
Banques a charie
36.603 125,395 65,744 36.864 36.063 34,292 En monnaie canadienne 41
> & < = o - En devises etrangeres 42
5 = = = = = Banques a l'etranger 43
i~ - 29,894r f = H Eftets a court terme 44
13,127 6.458 14,907 10,628 2,268 4,107 Etters a payer 45
1,144 2,346 6,757 10,012 12,304 10,554 Impots sur le reveny 46
Du a la sociéte mere et les sociétes atfiliees:
260 260 1,760 1,760 200 200 Au Canada 47
9 E u = = = A I'etranger 48
< = = 7 = S = Deites a long ferme 49
8s 75 65 55 4,097 - 247 Autres elements du passit 50
Avoir des actionnaires
Capual-actions
216,527 216.197 216,192 213,938 213.729 213,594 Prvilegiees 51
428,611 428.533 428,538 434,393 536.223 536.223 Ordinaires 52
226.398 228,054 228,012 228,838 227,079 226,838 Surplus d'apport 53
257,984 266.445 276.832 275637 289,795 295,850 Benefices non repartis 54
1,180,739 1,273,763 1.268,701 1.212,128 1,321,758 1,321,411 Total, passit et avoir des aclionnaires au 55

prix d'achat.




TABLE 51. Closed-end Funds

Investment Portfolio at Market Value
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1987 1988
1 2 3 4 1
No
thousands of dollars - miliiers de dollars
Investments in Canada:
Term deposits
1 Chartered banks 1.888 1,279 6.632 52.229
2 Other institutions 1,522 2,325 1.250 600
Short-1erm bills and notes
8 Canada treasury bills 29,228 52,812 13,726 18,572
4 Pr I and pal bills and notes - = = -
Si Sales tinance compamies’ notes & & - =
6 Commaercial paper 10,509 10.509 14,397 13,738
7| Morigages 563 559 56 135
Long-term bonds. debentures and notes:
8 Canada 26.903 31.215 24115 3
9 Provincial 3,246 3120 2847 E
10 Municipal = = - 3
1 Corporations 13.787 25.911 27.757 5.691
Corporation shares
12 Preterred 96.583 126.596 129517 65.781
i Common 928,197 1388516 1,267,614 684,702
14 Mutual funds 39.019 8,572 = 5
Investment in subsidiaries:
L Shares 288,327 429,404 508.726 85,549
16 Advances 4210 563 51,140 84,036
17 | Other investments in Canada 180614 219.709 220,637 =
Investments ouiside Canada:
18 | Term deposits and short-term bills and notes 20,572 13,500 9.477 25,048
19 | Long-term bonds. debentures and notes 3,130 3.771r 2,705 1770
20 | Corporation m;es 255229 286,886r 300,869 35411
In in subsidiaries:
21 Shares i I - i
22 Advances o N - 3
23 [ Other investments outside Canada 881 881 93t =
24 Total portfolio at market value 1,904,408 2.606.128 2.582.3%6 1,073,262




TABLEAU 51. Sociétés de placement a capital fixe

Portefeullle a la valeur au marché

a5

1989 1990
1 2 4 1 3
NO
thousands of dollars - miiliers de dollars
Placements au canada
Dépots a 1erme
Banques a charle 1
Autres institutions 2
Billets et eftels a court terme
Bons du Tresor du Canada 3
Billets et etlels des provences et mumicipalites 4
Eftels des socieles de financement des ventes 5
Papiers d'atlares 6
Hypotheques 7
Obligations garanties ou non ¢! effetls a long terme:
Du Canada 8
Des provinces 9
Des municipalites t
Des societes 11
Actions des societes
Privilegiées 12
Ordinares 13
Fonds mutuels 14
Placements dans des {diales:
Actions 15
Avances 16
Autres placemenis au Canada 17
Placements hors du Canada:
Dépots a terme et billels et effets a court terme 18
Obligations garaniies ou non et etfets a long terme 19
Actions des socieles 20
Placements dans des filiales:
Actions 21
Avances 22
Autres placements a |'etranger 23
E Total du portefeuitle a la valeur au marche 24




TABLE 52. Closed-end Funds

Quanterly Statements of Estimated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars - mitliers de dollars
Revenues
1 | Inleres) 2,837 3,763 3,197 4,026 3.496 4,294 34977 3624
Dividends:
2 | Companies in Canada 7.046 10,902 7.683 9,242 8.492 11,745 11,253 16.065
3| Companies outside Canada 1,637 1,438 1,343 1.809 1.275 1,398 1,769 1,371
4 | Other revenue 221 892 2,388 2612 513 230 7 5
5 Total revenue 11.741 16,995 14.611 17,689 13,776 17,667 17,006 21,065
Expenses
6 | Salaries 235 267 268 156 159 246 348 320
7 | interest 214 528 751 988 845 1,731 3.108 3,108
8 | Managemen] fees 1,906 1,958 2,346 1,969 1,390 2,146 3032 2,789
9 | Provision for losses = ot H 3,177 = = = 3
10 { Other expenses 1.234 2.206 1,250 857 750 1,146 1.591 1,215
1 Total expenses 3,589 4,959 4,615 7.247 3,144 5,269 8.079 7.432
12 | Net income before income taxes 8.152 12.036 9,996 10,442 10,632 12,398 8.927 13,633
13 [ Income 1axes 2,272 1,433 641 1,247 - 776 3.882 1,178 2,499
14 ! Net income before extraordinary transactions 5.880 10.603 9,355 9,185 11.408 8.516 7.749 16.132
15 | Realized gains 41,577 81,205 21,984 17.359 3.259 6,627 4,983 -11,526
16 | Tax applicable to realized gains 6,327 9.922 3,506 3.530 396 = = =
17 | Other Iransactions 4830 648 - 313 - 3,756 7,888 386 99 -1
18 Net income 45.960 82,534 24,702 19.268 22,160 15,529 12,801 4,595
TABLE 53. Closed-end Funds
Quarterly Statements of Estimated Retaned Earnings
1987 1988
1 2 3 4 1 2 3 4
No. .
thousands of dollars - milliers de dollars
1 | Opening batance 395,956 427,736 463,01 469,209 428,624 422,259 381,938 384,156
Deduct prior period adjustments:
2 | Income taxes - 601 - 85 = = = = = -
3| Other - 5 =49 = = - = =
Add.
4| Net income 45,960 82,534 24,702 19,268 22,160 15,528 12,831 4,595
Deduct:
§ | Dividends declared 14,195 46 944 43,745 22.895 10,780 115,709 10613 9.657
6 | Refundable taxes 586 380 590 40 - = = -
7 | Other adjustments =) = - 25.808 36.918 17,745 - 59,859 = - 127,623
8 Closing retained eamings 427,736 463,031 469.209 428.624 422,259 381,938 384,156 251,471
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TABLEAU 52. Sociétes de placement a capital fixe

Etats financiers trimestriels - Estimations des revenus el des dépenses

1989 1990
1 2 3 4 1 2 3 4
NO
thousands of dollars - milliers de doliars
Revenus
3,573 3.450 2.940 3.441 3,773 4,315 interets 1
Dividendes
12.650 13.743 26,700 21,113 13.758 14816 Societes au Canada 2
1.092 548 1.004 1.097 1.800 1,734 Sociétes hors du Canada 3
2,085 1.740 686 675 697 759 Autres revenus 4
19,400 19,481 31,330 26.32% 20.028 21,624 Totai des revenus 5
Depenses
185 304 463 n 214 226 Remuneération 6
1,367 2.323 3.681 3.278 1.328 1.364 Inferéls 7/
1619 2,694 4,147 3,159 1818 1925 Frais de gestion 8
= = - = = = Provision pour pertes 9
870 1.413 1,442 1,116 662 700 Aulres depenses 10
4,041 6,734 9733 7,924 4,022 4215 Total des depenses Tt
15,359 12,747 21,597 18.402 16.006 17,409 Benelice net avant impots sur ie revenu 12
3.237 1,347 4,062 2513 2,735 2,198 Impots sur ie revenu 13
12,122 11,400 17,535 15.889 13.271 15,211 Benefice net avani operations extraordinaires 14
14,635 7617 10,384 6.591 12,411t 11,025 Gans realises 15
= = = = = o impdts applicables aux gains realises 16
- 35 17 50 1,119 708 567 Autres Operations 17
26.406 19.028 27.969 23.599 26.3%0 26.803 Benefice net 18
TABLEAU 53. Societes de placement a capital fixe
Etats financiers tnmestriels — Estimations des bénéfices non répartis
1989 1990
1 2 3 4 t 2 3 4
NC
thousands of dollars - miifiers de dollass
251.4a1 257,984 266.445 276,832 275,637 289,795 Soide d'ouverture 1
Deduire redressements des periodes precedentes:
= S o = T 2 Impots sur le revenu 2
- = =2 67 - - Autres 3
Ajouter:
26,406 19,028 27.969 23,599 26,390 26,803 Benefice net 4
Deduire
19,893 10,567 17.582 24 861 16.132 13631 Dividendes decilares 5
~ J -~ = - - Impots remboursabies 6
= = S = - 3.900 79017 Autres rajusiements 7
257,984 266 445 276.832 275.637 289,795 295,850 Benéfices non repartis a Ja fin du trimestre 8




TABLE 54. Closed-end Funds

Quarterly Statements of Estmated Changes in Financial Position(1)
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1987 1988
il 2 3 4 1 2 3 4
No
1thousands of dollars - milhiers de dollars
Sources of financing
Internal:
1| Net income betore extraordinary transactions 5.880 10.603 9,355 9,195 11,408 8.516 7.748 16.132
2| llems requiring no outlay ol cash - 197 19 19 3.187 10 10 10 10
3 | Extraordinary Iransactions i = - = o - = &
Deducl:
4 | Dwvidends 14 402 46 944 43.745 22.895 10.780 115.709 10613 9,657
5 | Equily inincome of subsidiaries less dividends = s 404 681t - = 3 b
6 | Exiraordinary expenses 6.911 10.302 4,096 3570 396 = = =
7 | Prior period expenses - 601 - 85 =3 s - - -
8 Net internal sources of financing - 15,029 ~ 46.540 - 38.868 - 14,764 242 | - 107.183 - 2,854 6.485
External:
Bank loans:
Chartered banks
9 Canadian currency 14,047 - 1511 12,675 - 656 261 - 312 232 =
10 Foreign currency - 1201 5 - il = - = 5
11 Banks outside Canada - H 3 = i 3 = F
12 | Short-1erm notes = = - = = 13335 - - 7
13 | Accounts payable 6.738 - 6825 6,886 - 4820 =131335 686 4,798 - 10.402
14| Income taxes - 243 5339 - 2110 - 3.658 9,600 - 14,112 - 260 - 35
Owing 10 parent and atfihated companies
15 in Canada - 333 3.627 - 2,520 =S 70.741 = -1 =
16 Outside Canada = = 7.143 - B.413 2 = ¥ -
17 | Long-lerm debt -8 10.240 - 263 ) - ] = =
18 | Other labilities 155 © =1 1,719 - 3.933 1,461 753 =
Share captlal.
19 Preterred - 5,656 200,894 - 762 47.757 - 13451 - 2,504 = 5 - 125
20 Common 22,439 - 159,025 22,525 6.653 126.850 37.336 722 - 17,021
21| Coninbuled surplus - 13.154 451 -2 -~ 2,158 22 - 106 1 - ;325!
22 Total of items 8 to 21 7,755 6.650 4,703 21,585 55.937 - 84,734 3.386 - 22,423
Applications
Cash and demand deposiis:
Chartered banks
23 Canadian currency 10,854 - 2214 - 3.016 2.140 - 209 - 6.404 2.127 - 1178
24 Foreign currency 4411 4,376 - 12,855 11,785 - 1,047 - 2.780 - 537 - 2.291
25| Branches ot Canadian banks outside Canada - 2.347 = = = = = = =
QOtlher instilulions:
26 In Canada 79 291 - 667 994 - 472 407 47 - 818
27 Outside Canada S = = = = E = =
Investmenis in Canada:
Term deposiis
28 Charlered banks - 7527 - 609 5,423 45,597 - 17,339 4,003 28,890 - 13,170
29 Other institutions 97 803 - 1.075 - 650 20,438 8,711 ~ 16,006 913
Sharl-lerm bilis and noles:
30 Canada treasury biils 5,724 23,584 - 38,258 4,846 - 9,462 4659 - 8,000 8,521
3N Provincial and municipal bifls and notes = o v ¥ = - = =
32 Sales hinance companies’ notes 5 - - > = i’ = -
33 Commercial paper -4 o 3,888 - 659 = = = =
34 | Mortgages = -4 § 003 135 = = 1 =
Long-term bonds. debentures and notes
35 Canada 1,463 EART - 52 sy 1,088 - 3734 - 2372 - 6,757
36 Provinciai - 1,231 = ‘ H =2 - 1,837 5,498 2,995
37 Municipal = = - - = = =
38 Corporation - 2,258 11,156 17178 1,159 - 8,992 12,616 568 - 4,299
Corporation shares:
38 Preterred = 15:585 - 1,247¢ 15270 - 6175 6.562 242 388 1.304
40 Common ~ 30.463 - 10,489r 14,676 - 51127 34,452 - 4,036 2,034 6.847
a1 Mulual tunds 29,439 - 30,548 - 4,149 = 3 = <
investment in subsidiaries:
4?2 Shares 23,552 45,457 - 65,373 - 675 1,968 48,005 3,843 - 12.846
43 Advances 1,840 - 3,647 50,577 32,896 53.814 - 127,508 = 78355 3.475
44 | Other investments in Canada - 2,180 9.236 - 41336 6,078 - 11,163 - 203 - 12,706
Investments outside Canada:
45 | Term deposits, treasury bills and notes 11,430 - 7072 - 4293 17.415 - 1,122 - 102 - 353 135
46 | Bonds, debeniures and notes 548 1,140 26 - 1,435 - 281 & - 88 34
47 | Corporalion shares - 11.629 - 24856 31,628 - 74,342 - 26,651 - 7517 - 8,389 3.200
Invesimeni in subsidiaries:
48 Shares - 675 H 3 e = - & =
49 Advances - 3 = - - - . 5
50 | Oiher - 1,455 - 1,538 - 620 - 926 - = & C
51 | Accounts receivable - 7,562 - 8,670 - 7,654 - 1.013 - 917 1,796 2.800 3518
52 | Land. buildings, etc. 2.710 3.458 4473 - 508 5 = = 439
§3 | Other assels - 1,536 - 1,246 79 348 - 1,971 - 66 494 261
54 Total of items 23 t0 53 7,785 6.650 4,703 21.585 55,937 - 84,734 3,386 - 22423
55 Total sources of linancing/applications 127.771 313.402 187,744 193639 276.179 204.656 49.809 60.550

(1) Refer to text. page xi.



TABLEAU 54. Sociétés de placement a capitai fixe
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Etats financiers tnmestriels ~ Estimations de I'évolution de la situation financiére(1)

1989 1990
1 2 3 4 1 2 3
N
thousands of dollars - milliers de doilars
Sources de tinancement
internes:
12122 11.400 17.535¢ 15.889 13.271 15211 Benefice nel avani opéralions exiraordinaires 1
10 10 10 10 to 10 Elements ne comportant pas de debourse 2
- - - - - - Operations extraordinaires 3
Deduire
19,893 10,567 17.582 24,861 16,132 13,631 Dividendes 4
- 1.065r 4 Excedent de I'avoir du benetice dans des lilales moins 5
les dividendes recus
= = - - - = Depenses extraordinaires 6
= i S = e - Depenses de periodes precédentes 7
- 7.761 - 222 - 37 - 8,962 - 2851 1.590 Fonds de tinancement nets produits 8
interieurement.
Externe:
Emprunts bancaires
Banques a charie
- 609 88.792 - 59,651 - 28.880 - 801 - En monnaie canadienne 9
= G = - = = En devises etrangeres 10
286 H 5 5 - E Banques a 'etranger 1
= - 29.894 - 29.894 - cl Eftets a court terme 12
8.766 - 6.669 8,449 - 4212 - 8,434 2.149 Etfets a payer 13
- 266 1.202 4411 3.255 1,557 - 1,165 Impols sur le revenu 14
DU a la sociele mere e1 aux societes affiliées
- 295 S 1.500 = - 60 3 Au Canada 15
- - - - - A l'etranger 16
T = S = = o Dettes a long terme 17
-1 = = = - 1,490 = Aulres elemenis de passif 18
Capital-actions
1.749 - 330 Bud - 2,254 - 25 - 135 Privilegiees 19
9381 o i 5 5.855 24,190 < Ordinaires 20
© - 2857 1,656 - 42 826 - 1,759 3 Surplus d'apport 21
8.383 84,351 ~ 15476 - 64,266 10,327 699 Total, postes 8 a 21 22
Affectations
Encaisse et depdt a vue:
Banques a charte
- 2,284 - 148 - 1,136 1375 - 3,239 2.489 En monnaie canadienne 23
1.280 - 1114 - 74 - 2,787 9.653 - 189 En devises elrangeres " 24
I - - P T < Succursales de banques canadiennes a I'etranger 25
Aultres inshitutions.
1,661 - 1,104 209 - 354 499 - 250 Au Canada 26
v i E C - S A l'etranger 27
Placements au Canada:
Depdts a terme
2,306 3.60! - 4,965 - 1,277 - 405 - 370 Bangues a charte 28
550 4,500 - 16,500 = = - Autres institutions 29
Billets et eltets a court terme:
- 3,569 - 258 - 4,090 8,143 28,761 - 2180 Bons du Tresor du Canada i 30
S 5 = = = = Billets et etfets des provinces el municipalites 31
o = 5 = = © Etfets des societes de financement des ventes 32
= 3 16,500 = - 3,000 4,500 Papiers d'atfaires 33
= = < = = = Hypolheques 34
Obhgatons garanties ou non et effets a long terme:
1692 - 3,483 - 1N - 3.697 2,062 =R33 Ou Canada 39
= = 1,543 o - 4543 = Des provinces 36
3 e 3 = o d Des municipalites 37
- 20,840 - 3,475 - 1,536 16,653 - 60 388 Des societes 38
Aclions des SoCi@les:
7.100 18.006 - 20.458 - 4,099 - B77 - 1.216 Privilegiees 39
37,276 94,534 - 107,403 - 21,517 - 4,607 - 6,386 Ordinaires 40
= = = = = > Fonds mutuels 41
Placemenis dans des filiales:
- 24,042 - 1,109 72,093 - 7.728 - 1,828 - 470 Aclions 42
17,202 - 13,215 40,435 - 8,716 8.480 2,764 Avances 43
- 8.305 1.694 - 22,136 - 32,153 - 276 555 Auires placements au Canada 44
Placements hors du Canada:
< 593 11674 - 7413 2210 17/ Depals a terme et bons du Trésor 45
- 124 5 27 207 - 376 N Obligations garanties ou non et ellels 46
- 6.084 240 1.309 10,187 - 18.412 458 Aclions des socieles 47
Placements dans des filiales
i & = = i’ & Actions 48
3 S H - - o Avances 49
5 = = = - i Autres 50
4,595 - 1S 19,243 - 10,858 - 4,208 1,374 Ettets a recevorr 51
= - 190 e H P = Terrans, edilices, eic. 52
= 2] - 1,288 = - 261 491 - 549 Autres elements d'actil 53
8,383 84,351 - 15,476 ~ 64,266 10.327 699 Total, posies 23 a 53 54
85.461 130.472 222.768 110.767 67.576 15.630 Total, sources de financement!affectations 55

(1) Priere de se rélérer au texte. page xi



TABLE 55. Investment Funds

Quarnterly Statements of Estimated Assets, Liabilites and Shareholders’ Equity
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dolfars
Assets
Cash and demand deposits
Chartered banks:

1 Canadian currency 564,306 496,617 528,939 291,583 390.510 264,825 248.054 232.684

2 Foreign currency in Canadian branches 63.707 94,927 78.781 72,122 46.289 82.064 45,901 55.435

3| Branches ot Canadian banks culside Canada 32,078 63.798 58.940 51.290 32.875 33.737 25548 35.288

Other institutions
4 In Canada 25.356 16,910 24,059 29.749 38.816 18.563 14,982 23.653
5 Outside Canada 33249 25,923 30.233 16.340 10.662 10,941 8.286 11 445
tavestments in Canada:
Term deposits:

6 Chartered banks 107.598 98,405 60,559 75,202 15570 17,545 22,460 20,653

7 Trust companies 201181 196.034 94 280 124,002 124,181 122.141 112,316 78.623

8 Oiher inshitutions 143,130 140,930 133.219 60,382 47,012 44 491 38.641 16,396

Short-term bills and notes.

9 Canada treasury bilis 1.387.914 1,839.067 2.170.355 2,274,978 3.035.065 2.728.742 2.461 163 2,292,066
10 Provincial treasury bifls and notes 159 447 199,032 190670 214,999 282.881 292.932 289 491 268,757
1 Municipal notes = 2663 5.856 10.186 13.270 13,891 13.600 12.822
12 Chartered bank bearer 1erm notes 323,218 269.609 258.302 380.791 42,292 59,833 67.356 102.646
13 Commercial and linance company paper and bankers’ 1,230.088 1,241,613 1,078,933 1,043.252 1.390.302 1,434,829 1,428,250 1.289.538

acceptances
Mortgages and sales agreements.
14 Loans under National Hausing Act 538812 586,374 612,970 608.552 617,067 624,153 630.933 630.769
Conventional morigages
15 Residential 1,672,984 1,943,645 2,127,228 2.158.018 2.199.298 2.240.045 2,238,645 2.210,141
16 Non-residentiaf 62,189 79,045 84.163 113,805 114,841 115,992 117,687 117,822
Long-term bonds. debentures and notes
17 Canada 1,901,057 2,166,844 2.047.718 2,135,161 2.211.526 2.165.080 2,448.756 2612631
18 Provincial 645,125 678,438 700,348 644 254 736,170 736,970 663,838 654,099
19 Municipal 32,838 34,754 32.118 38.331 52.398 52,242 45,581 44818
20 Corporations 607,649 680,384 752,758 734,026 836,226 884.650 828,886 896,763
Corporation shares:
21 Preterred 1,570.093 1.584.222 1.556,125 1.456.677 1,437,529 1,521,343 1514736 1,571,744
22 Common 6.600,923 7,656,762 7,943 499 8,334,769 8.,483.716 8,947,313 8,913155 9.235627
23 Mutual funds 235,658 304.138 336,740 328311 304.114 335,765 333.736 402,851
24 | Gold bullion and certificates 20.106 25.696 50,596 53467 33.976 32,798 38.068 25201
25 | Other investments in Canada 3,898 4,646 6,419 6.243 4123 3,956 4,592 3.094
Investments outside Canada
26 | Term deposits 6,395 6.729 14,203 10.539 11,644 11,614 11,428 11,175
27 | Short-term bills and notes 286,423 205.377 272,524 258,949 256,163 255,499 251,415 245,847
28 | Long-term bonds, debentures and notes 142719 164,169 214241 213,310 212,679 226.491 243,465 218,692
Corporation shares:
29 Preferred 32.394 37.506 16803 10.810 11,644 11,614 11,428 11175
30 Common 4,684,289 5.346,189 5,602,897 5,508.284 5,393,970 5,380,669 5,295,642 5,177.439
31 | Other investments outside Canada 225 225 951 952 258 318 399 309
32 | Investment portfolio at cost 22,596,353 | 25492496 | 26.364,475| 26.798.250| 27.867.915| 28260916 | 28025669 28.151.698
Accounts receivabie and accruals:
33 | Due from brokers 216,071 145.746 274432 149,433 171,346 160,799 175.066 174,752
34 | Accrued interest, dividends and other accrued income 520,158 373.589 339.753 315,378 388.417 363,312 414619 366,759
35 [ Refundable taxes 28,419 26,568 28,635 34,073 22,180 21,382 30,419 20.483
36 | Repossessed assets 1,360 3.809 4,323 3.654 4,086 1,459 1,698 1,790
37 | Other assets 4,378 845 838 2.849 669 661 918 1,270
40 Total assets at cost 24,085,435 | 26,741,228 | 27,733,408 | 27,764,721 28,973,765 | 29,218.659 | 28,991,160 29,075,257
41 | Unrealized appreciation 4,010,969 4,109,039 4,759,238 1,222,592 1,923,240 2310821 1,701 811 1.676.126
45 Total assets at market value 28.,096.404 | 30,850,267 | 32,492,646 | 28.987.313 | 30.897.005 | 31,529,480 | 30,692,971 30,751,383
Liabilities
Bank loans:
46 | Chartered banks 77.883 69,061 73617 51,259 48,793 32,515 53,850 28,435
47 | Foreign banks 424 114 147 871 1.021 = 1,381 765
Accounts payable:
48 | Due to brokers 416,637 252,125 243,283 110,102 135,707 126,618 143,212 90,221
49 | Dividends payable 56.123 73,024 75.427 94,161 106 681 109.608 114674 83,083
50 | Other 120,993 144,165 185,910 205.002 240.295 229,215 262,575 164,796
51 | Income taxes 25,008 15,059 18,209 22,504 15,273 28,291 20.523 17,870
52 | Other Liabilities E 53 108 ] 3.195 513 1,798 4176
Shareholders’ Equity
Share capital and contributed surplus
53 | RRSP 6,925.838 7,510,899 7.737.450 7.813.886 8,199,855 8,257.633 8163915 8.119.155
54 | RHOSP B = e - 3 & 5 -
55| Non registered 12914823 | 14,758.429 | 15.080.902 | 15560466 | 16,183,550 | 16,246,309 | 15.891,825 16,215,278
56 | Retained earnings 3,547 706 3.918.299 4,318,355 3.906.470 4,039,395 4,187,957 4,337 407 4351478
60 Total liabilities and sharaholders’ equity at 24085435 | 26,741,228 | 27,733,408 | 27.764.721 | 28,973.765{ 29.218.659 | 28.991,160 29,075,257

cost.




TABLEAU 55. Fonds de placement
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Etats financiers tnmestriels - Estmatons de I'actif, du passif et de I'avoir des actionnaires

1989 1990
1 4 3 4 1 2 3 4
NO
thousands of dollars - milhers de dollars
Actit
Encaisse el depdls a vue
Banques a charle
170,880 208.332 201,070 276.820 227.029 205,724 En monnaie canadienne 1
KRR YA 50614 35.257 27.194 49 992 59.076 En devises etrangeres aupres de succursales 2
canadiennes
19165 19125 22,724 16.909 29.091 38,755 Succursales de banques canadiennes a |'elranger 3
Autres inshitutions
46,633 32,264 42,816 11,475 62,382 101,158 Au Canada 4
6.216 6,203 7,370 5.484 9434 12,569 A Fetranger 5
Placements au Canada
Depats a terme:
14,093 10,627 28.806 29.119 33.639 40,960 Banques a charte 6
49,823 81,387 123,665 138.020 118,138 115494 Societes de fiducte 7
19,732 21,705 §5,920 78230 76,316 74,165 Aulres institutions 8
Billers et etiets a courl terme
2,397,602 2,666,847 3.093.288 3.427.565 3.473.789 3.202.167 Bons du Tresor du Canada 9
309.743 293.228 282.779 348 890 431,423 444 356 Bons du Tresor e1 eftels des adminisirations 10
provinciales
14 BS56 14.104 12,871 15,659 20.092 21,795 Eflets des administrations municipales 1
61,368 43961 76.229 39.830 44 752 70.651 Elfets a terme au porieur des banques a charles 12
1,468,992 1.357.367 1.358.946 1,690,647 2,046,693 201967 Papiers d'allaires el ellels de financement el 13
acceptalions bancaires
Hzp_olheques el contral de vente
623,605 611474 604.248 609,117 619,328 623517 rels consenlis en veriu de 1a lol nalionale sur 14
I'habitation
Prats hypothecaires conventionelies
2,185,867 2143478 2,116,979 2,134,626 2,168,027 2,181 448 Canstruction residentielles 15
116,478 114,209 112,872 113.783 115,702 116.489 Construction non residentielles ! 16
Obligations garanties ou non e1 effets a long terme
2,664,596 2,784.822 2.894 688 3,640,624 3916.856 4,290,207 Ou Canada 17
633,254 626,367 626,855 722.655 774.803 674.178 Des provinces 18
43 485 43619 37.772 42,524 47 880 38.081 Des municipalités 19
945.306 983,686 1.095.577 1,102,986 1,214,776 1.407 666 Des societes 20
Aclions des socieles:
1.599,366 1.604 850 1,603.603 1,588,910 1,458,571 1.509,178 Privilegiees 21
9.391.567 9.401.590 9.383,375 9,288,754 8.950,321 9.260.633 Ordinaies 22
415624 434 939 443,407 446 316 834.774 1.064.360 Fonds muluels 23
26,373 34.240 29,275 40.565 47,955 48 907 Or en lingols e1 certificats 24
3.161 3.625 3.350 4,784 5,657 5458 Autres placemenis au Canada 25
Placemenis hors du Canada
10.939 10,987 11,788 11574 11,866 11,999 Depotls a terme 26
240 647 241 719 259,340 254,617 261.055 263,986 Billets et ellets a cour 1erme 27
291.596 273,164 295,885 303.604 285,968 299 440 Obligations garanhties ou non et etfets a long lerme 28
Aclions des socieles:
10.900 10,987 12,378 12,152 12,459 12.599 Privilégiees 29
5071634 5,093,263 5,464,088 5,365,204 5,499,646 §.561,883 Ordinaires o 30
629 548 600 644 534 604 Autres placements a I'etranger a
28611236 | 28906.793| 30028584 | 31.451.399| 32.471.020| 33.359.892 Portefeuilie au prix d achat 32
Ettets a recevorr et actit couru
179,451 193,437 164 403 156,012 160,812 164,780 Moniants dus par les courtiers 33
409,964 452 455 386.859 393,878 416241 394,582 Interél couru, dividendes et aulres revenus COurus 34
18,618 15727 22,353 33,548 36,749 39.183 Impots remboursables as
1,720 1,142 1.006 816 861 487 Actil repossede 36
483 714 1,079 1,389 865 1,482 Autres elements d'achit 37
29,496,317 | 29.886.806 | 30,913,531 | 32,374,924 | 33.464.476 | 34,377.688 Total de l'actif au prix d’achat 40
2,333674 2,967,026 3,308.421 3,246,510 1,852,956 1.252.890 Appreciation non réalisée 41
31,829,991 | 32,853,832 | 34.221,952 | 35.621.434 | 35317432 | 135630578 Total de I'actif a la vateur du marché 45
Passit
Emprunts bancaires:
70,12 43,635 47 841 40 865 61.585 52,052 Banques a charte 45
1670 1,003 3 1.037 740 P Banques etrangeres 47
Effets a payer
128,635 132186 108.479 108,383 132,906 115,843 Montants dis aux courtiers 48
108,075 109,058 91 882 99,807 111,108 92,455 Oividendes a payer 49
233938 234711 197,689 191,663 236,332 216,505 Autres 50
18,957 18,524 26,510 24512 15,966 17,972 Impols sur le revenu 51
5,548 6,230 6.280 10,778 6,187 8,653 Autres dlemenis du passil 52
Avoir des actionnaires
Capitai-actions et surplus d’apport:
7.940.943 7.878.861 8,101,953 8,323,130 8,599.619 8.991,143 SEER 53
i = = 3 3 = EEL 54
16,315,825 16,334,845 16,830.349 | 18,226.827 18,802,165 19,201,327 Non enregistre 55
4672014 5,126,753 5,502,548 5.347 922 5.497 868 5.681.738 Benelices non réparlis 56
29,496,317 | 29,886,806 | 30,913,531 | 32,374,924 | 33.464476 | 34,377,688 Tol:l,dpas;il et avoir des actionnaires au 60
prix d’achat.




TABLE 56. investment Funds

Estimated Investment Portfolio at Market Value
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1987 1988
1 2 3 4 1 2 3 4
No
thousands ol dollars - milliers de dollars
Investments in Canada:
Term deposits.
1 Chartered banks 107,598 98.405 60,559 75,202
2 Trust companies 201,181 196,034 94,280 124 002
3 Other institutions 143,130 140,930 133.219 60,382
Short-term bilis and notes.
4 Canada treasury bills 1,387914 1,839,067 2,170,355 2,274,978
5 Provincial treasury bills 159 447 199,032 190.670 214,999
6 Municipal notes = 2,663 5.856 10.186
7 Chartered bank bearer term notes 323218 269,609 258,302 380,791
8 Commercial and tinance company paper and bankers’ 1,230,088 1,241,613 1,078,933 1,043,252
acceptances.
9| NHA mortgages §59.634 587,970 603,759 605,066
10| Conventional residential mortgages 1.715.441 1,952.744 2,102533 2,144,754
11 | Conventional non-residential mortgages 68,312 80.316 83.034 106.812
Long-term bonds, debentures and notes.
12 Canada 2,017 806 2,183,752 1,947,736 2,115,400
13 Provincial 673.287 681,691 646 862 613612
14 Municipal 30,382 34,346 29564 37,648
15 Corporation 640,242 685,305 735573 704,802
Corporation shares:
16 Prelerred 1,611,104 1,638,998 1585663 1,396 349
17 Common 8.738.675 9.810.984 10,641,062 9,291,692
18 Muitual tunds 244 897 310,521 340971 302273
19 | Gold bullion and certificates 21,071 28.335 53.175 60.228
20 | Other investments in Canada 4,243 4988 6,501 5935
investments outside Canada.
21 | Term deposits 6.395 6,729 14,203 10.539
22 | Short-term bilis and notes 286,423 205,377 272,524 258.949
23 | Long-term bonds. debentures and notes 161,334 188,922 237,816 230.146
Corporation shares:
24 Preferred kR3] 40,067 21,901 12,85t
25 Common 6,242,154 7172912 7.807.671 5,939.095
26 | Other invesiments outside Canada 225 225 991 899
27 Total portfolio at market value 26,607,322 | 29,601,535 | 31.123,713 | 28,020,842
TABLE 57. Investment Funds
Quarterly Statements of Estimated Share Capital and Contributed Surplus
1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - mitiers de doliars
1{ Opening balance 17,366,892 | 19,840,661 | 22,269,328 | 22,818,352 | 23,374,352 | 24.383.405| 24503,942 24,055,740
Ada:
2 Proceeds from sale of shares 4,988 299 4,301,923 2,835,636 3,166,411 3,061.006 2.528.573 2,071,006 2,455,351
3 Reinvestments of income 336,499 153,532 191,849 627.412 220,058 162,652 243,985 527,107
Deduct:
4 Amounis paid on redemption ot shares 3,375,203 2,050,399 2,714,558 3,471,256 2,700,326 2.922.289 2,769,350 3.181,439
5 Commissions paid on sales 31,525 27.066 20,408 16.999 13,433 11,014 8.614 12.160
6 Transters to retained earnings - 993 - 19,601 - 80,486 - 87.868 i & = o
7 Other deductions - §54.706 - 31,076 - 176,019 - 162,564 - 441748 - 362,615 - 14771 - 489,834
8 Closing balance of share capital and 19,860,861 | 22,269.328 | 22,818.352 | 23,374,352 | 24,383,405 | 24,503,942 | 24,055,740 24,334,433
contributed surpius.




TABLEAU 56. Fonds de placement

Estimations du portefeuille a la valeur au marche
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1989 1990
1 2 3 4 1 2 3
NO
thousands of dollars - milliers de dollars
Placemenis au Canada
Depots a terme
Banques a charte 1
Sociele de fiducie 2
Autres institulions =
Billets et effets a court terme
Bons du Tresor du Canada 4
Bons du Tresor des adminisiralions provinciales 5]
Elfets das municipalies 6
Ellets a terme au porteur des banques a chartes 7/
Papiers d'affaires et eflets de financement el 8
acceptations bancaires
Prats consentis en vertu de la Lot nationate sur 9
I'habrtation
Prets hypolhecaires convenlionnels residentielle 10
Préis hypothecaires conventionnets non-residentielle 1
Obtigations garanties ou non et effets a long terme
Du Canada 12
Des provinces 13
Des municipalites 14
Des societes 15
Actions des socigles:
Privifegiees 16
Ordinaires 17
Fonds mutuels 18
Or en Iingots et certificats 19
Autres placements au Canada 20
Ptacements hors du Canada
Depots a terme 21
Billets et effets a court terme 22
Obligations garanties ou non el effets a long terme 23
Actions des socieles:
Privilégiées 24
Ordinaires 25
Autres placemenis a f'eiranger 26
Total du portefeuilie a ia valeur au marché 27
TABLEAU 57. Fonds de placement
Etats financiers trimestriels -~ Estimations du capital-actions et du surplus d’apport
1989 1990
1 2 3 4 1 2 3
NO
1housands of dollars - milliers de dollars
24,334,433 | 24,256,768 | 24,213,706 | 24,932,302 | 26,549.957 | 27,401,784 Solde d'ouverture 1
Ajouter:
3,155,641 2,934,946 2,781,368 3,277,053 4,086,497 3.547,583 Receltes diies a la vente d'actions el primes regues 2
232179 197,197 257.815 825,044 278976 299,09 Beneéfices rainvestis 3
Deduire:
3,581,672 3,317,568 2453676 3,127.670 3.497.119 3.183,100 ‘Montants verses sur le rachat d'actions 4
12,642 11,535 1 941 15,511 16,081 13.810 Commissions payees sur les ventes 5
= = = 3 = = Transleris aux béenelices non repartis 6
- 128,829 - 153,898 - 145030 - 658.739 446 - 140,822 Autres deducions 7
24,256,768 | 24.213.706 | 24,932,302 | 26,549.957 | 27,401,784 | 28,192470 Solde de fermeture du capital-actions et du 8
surplus d'apport.




TABLE 58. Investment Funds

Quarterly Statements of Estimated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 3 4
No
1housands of doitars - miliiers de dollars
Revenues
interest earned on
1 Term deposils 6.974 8,742 7.372 5,728 5104 3.497 3.468 4893
2 | Bonds. debentures and serial notes 76.429 87.065 92,238 97.576 96.955 107,617 107.930 116,133
3 | Mortgages and sales agreements 56,292 67,951 75,153 76,823 77,097 76.606 77.934 79.353
41 Other 64424 81,288 82,237 97 428 96.879 111,049 101 325 96,425
Dividends
S| Companies in Canada 82.824 96.205 102.258 109,738 103 505 127112 143,118 214,696
6| Companies outside Canada 30.310 34.968 36.084 40,802 35,730 47,339 47,114 55,382
7 | Other revenue 8 66 o 2 = 7 7 200
10 Total revenue 317.223 376.285 395.342 428.094 415,270 473.227 480.896 567.082
Expenses
11 | Management and trustee service fees 77.855 89.247 105,034 91.308 92.143 98,250 97,629 99.778
12 | Accounting and other professional fees 1,272 1,585 1,924 2,812 2612 2,761 2,751 2,745
13 | Custodian and transier agenis’ fees 1,759 2,461 2,076 2,953 271 2.885 2,959 3.025
14 | Administrative and other expenses 4502 5229 6.009 7.497 8.489 8.260 8.022 8.604
ts5 Tolal expenses 85.388 98.522 115,043 104.570 105.955 112,156 111,361 114,152
20 | Neti before i taxes 231,835 277.763 280,299 323.524 309.315 361,071 369,535 452.930
21 | Income taxes 9.374 8,329 13,123 12,156 9,729 10818 13,743 19,271
25 | Net income before extraordinary transactions 222.461 269.434 267,176 311,368 299.586 350.253 355.792 433.659
26 | Realized garns (losses) 834,593 327113 468.706 85.720 104,194 89.375 110,393 196.250
27 | Other transactions - 25873 14,810 - 11,838 8111 8.832 - 7,088 - 9,565 - 2,264
30 Net income 1.031.181 611.457 724,047 405,199 412612 432,540 456.620 £27.645
TABLE 59. Investment Funds
Quarterly Statements of Estimated Retained Earnings
1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars - milhiers de dollars
1 | Opening balance 2.885.097 3,547,706 3.918.299 4,318,355 3.906.470 4,039,395 4,187,957 4,337 407
Add:
2| Prior penod adjusiments - 646 - 1131 2,773 - 25 = H = :
3| Net ncome 1,031,181 611,457 724,047 405,199 412,612 432,540 456,620 627,645
Deduct:
4 | Transters to share capiial and coniributed surplus 993 19.601 80,486 87.868 = - - e
5 | Dividends declared 390.250 219,946 251931 745,044 279.687 283,978 307,170 613,574
6| Relundable iaxes - 294 218 30 = - - E e
7 | Other transactions - 23,023 = &2 - 5683 - 16,079 = = = -
8 Closing retained earmings 3,547,706 3,918,299 4,318,355 3.906.470 4.039,395 4,187,957 4,337.407 4,351,478




TABLEAU 58. Fonds de placement
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Etats financiers trmestriels - Estimations des revenus et des depenses

1989 1990
1 2 3 4 1 2
NO
thousands of dollars - miilers de doHars
Revenus
Interéts gagnes sur
2,091 2,843 4,756 8.454 6.875 4,098 Depots a terme 1
120.255 122.657 121.395 140.751 147373 183.780 Obligations, garanties ou non, et billets remboursables 2
par sere
78.860 77.935 77.356 78.703 83.194 80.480 Hypoiheques et contrats de vente 3
107 446 123,459 139.996 182.897 193,747 175,488 Auires 4
Dividendes.
163.12t 140,661 121,894 135,321 122.247 128.138 Societes au Canada 5
48.443 66,350 57,224 49379 45,265 §1.451 Socieles a I'etranger 6
133 127 217 41 58 240 Aulres revenus 7
520,349 524,032 522,838 595.926 598.759 623.675 Tolal des revenus 10
Dépenses
102,124 105.502 111,318 134,224 133.706 127.340 Frais de gestion et de hdeicommis "
2,812 2,907 3.068 3.707 3.665 3.400 Frais de comptabiite des actionnaires et detenteurs 12
d’ unie et aulres honoraires
3,109 3,225 3414 4156 4118 3.875 Retribution des depositaires et des agents de Iransiert 13
8.264 8.606 9618 11,157 11,187 11,573 Frais d'admimistration et autres 14
116.309 120.240 127,418 153.244 152,676 146,188 Total des depenses 15
404.040 403,792 395.420 442.682 446,083 477.487 Benefices net avan! impots sur le revenu 20
15,076 13,317 17.403 12971 13,51 15777 Impots sur e revenyu 21
388.964 390.475 378.017 429.711 432,572 461,710 Benefice net avant operations extraordinaires 25
234 459 370,249 360,864 375.897 159,244 74119 Gains (ou pertes) reéalises 26
2,229 - 6,728 - 10,521 - 30935 733 216 Autres operations 27
625,652 753.996 728.360 774,673 592,549 $36.045 Benefice net 30
TABLEAU 59. Fonds de placement
Etats financiers trimestriels - Estimations des béneéfices non répartis
1989 1990
1 2 3 4 1 2
NO
thousands ol dollars - milliers de dollars
4,351,478 4672.014 5,126,753 5,502,548 5,347,922 5,497 868 Solde d'ouveriure t
Ajouter
- 3,146 497 ~ 1,244 - = = Redressements des periodes precedentes 2
625,652 753,996 728,360 774,673 592 549 536,045 Beénetice net 3
Deduire
E o - - - = Transterts au capilal-actions et surplus d’appor 4
301,970 299,754 351,321 929.299 442 603 352,175 Dividendes declares 5
A a - - - - Impots remboursables 6
= = - - = = Autres operations 7
4672,014 5.126.753 5.502.548 5.347.922 5.497 868 5.681.738 Benefices non repartis a la fin du trimestre 8




TABLE 60. Investment Funds
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Quarterly Statements of Estimated Changes in Financial Position(1)

1987 1988
1 2 3 4 1 2 3 4
No.
thousands ol dollars -~ milliers de dollars
Sources of financing
internal:
1| Nel income betore extracrdinary transaclions 222 461 269,434 267,176 311,368 299.586 350.253 355.792 433.659
Oeduct ransactions requtring cash outtiows:
2 Dividends 390,250 219.946 251.931 745.044 279,687 283,978 307170 613574
3( Other 352 1.349 - 2743 251 - - - -
4 Net internal sources of tinancing - 168.141 48.139 17,988 - 433.927 19,899 66.275 48,622 - 179,915
External:
5| Share capital 1918220 2,387,578 292519 304,746 577,863 - 242,078 - 464,769 - 211141
6 | Bank loans 36.308 - 9132 4,589 - 21502 = ALG - 17,299 22,392 - 25707
Accounts payable
7 Oue to brokers 157,035 - 164,512 - 9468 - 134,800 25,605 - 9.089 16.594 - 53.051
B Owidends payable - 46,744 16,901 2,403 9,541 12,520 2.927 5.066 - 31,591
9| Income taxes 4,360 - 9.949 3150 4,295 - 7231 13.018 - 7.768 - 2.653
10 | Other liabilities 44 557 22,204 33653 17,651 24,015 - 1441 34,793 - 96573
1 Total of items 4 to 10 1,945,595 2,291.228 344,834 - 253,996 649,934 - 200.657 -~ 345,070 - 600.631
Applications
Cash and demand deposits:
Chartered banks:
12 Canadian currency 173,275 - 67,737 29 886 - 237579 82,092 - 139,152 ~ 16,934 - 15,686
13 Foreign currency 19,833 31,220 - 16.230 - 6,659 - 25,833 35.775 - 36,163 9.534
14 | Branches ol canadian banks outside Canada 1,878 31,720 - 4858 - 7.650 - 18,460 862 - 8,189 9.740
Other institulions:
15 In Canada 13.279 - B.,446 7.149 5.690 9.067 - 20.253 - 3.581 8671
16 QOutside Canada - 57.600 - 7.326 4310 - 13,893 - 5,678 279 - 2,655 3159
investmenis in Canada
Term depostts:
17 Chartered banks 14822 - 9,193 - 63,495 43,545 - 60.802 1.975 4915 - 3.949
18 Trust Companies 80.610 - 5,147 - 101754 18,185 128 - 4,942 - 9825 - 33,693
19 Other institutions 50,298 - 2,200 -7 - 72,837 - 13.370 - 2,521 - 5,850 - 22,245
Shori-term bilis and notes:
20 Canada treasury bills - 124,838 451,153 330428 101,344 546,580 - 225781 - 273,024 - 228,303
21 Provincial treasury bills and notes 30.334 39.585 - 8.098 23.819 133.309 10.051 - 3441 - 20,734
22 Municipal noles = 2,663 3.193 4,330 3.084 621 - 291 - 778
23 Charlered bank bearer 1erm notes 233,847 - 53,609 - 11,307 122,489 - 338,499 17, 541 7.523 35.074
24 Commercial and linance company paper and bankers’ 335.683 11,525 - 162.680 - 35.681 311,910 29221 - 22,933 -~ 144120
acceptances
Mortgages and sales agreements:
25 National Housing Act 176.170 47,562 26.596 ~ 4,383 8,451 7.027 6.668 -9
Conventional mortgages:
26 Residential 155,337 270.045 183,351 30,435 36,192 39.655 - 1,792 - 28613
27 Non-residential 11,804 16.856 5.134 29,642 1,020 1,136 1.669 186
Long-term bonds. debentures and notes:
28 Canada 384,827 272,649 - 127137 93.615 25,298 - 52,273 222.478 - 11,507
29 Provincial 110.884 33.497 26,114 - 58.697 59.336 1,283 =7t -~ 10.093
30 Municipal - 230 1.945 - 2760 5.354 14.303 - 99 - 6.498 - 744
N Corporation - 17,190 73.149 73.200 - 17611 75,845 13,696 28,030 51,314
Corparation shares:
32 Prelerred 26,906 13,272 - 43,802 - 100,864 - 19,585 77.471 - 20,828 37.997
a3 Common 682,186 876,586 33,404 223,635 78.734 126,508 - 99305 39.683
34 Mutual funds 175507 68,327 28.989 - 6.420 - 2437 4,946 - 4619 66.380
35 | Gold bullion and certificates 1,302 5,587 6.178 2,488 - 22,448 - 1,160 4,257 - 11422
36 | Other investments in Canada 327 746 1,771 63 - 2120 525 636 - 1,498
Investments ouiside Canada:
37 | Term deposils - 7,183 334 7.474 - 3.664 1.105 - 30 - 304 e
38| Short-term bills and noles - 384,603 - 82,957 65,560 - 14,406 - 2,786 - 664 - 4084 - 12,251
39 | Long-term bonds. debentures and notes - 42,289 22,082 34953 - 4518 - 5345 12,023 16,859 - 26,818
Corporation shares:
40 Preterred 22,737 4,570 - 19196 - 4375 34 - 30 - 245 - 253
41 Common - 434,369 472,499 - 50,122 - 222,210 - 272,440 - 94,181 - 121,527 - 230372
42 | Other invesiments oulside Canada 2 & 556 1 - 694 S 81 - 90
Accounts recetvable:
43 { Oue from brokers 91,123 - 70,325 127 111t - 126,280 19,935 - 10 547 14267 - 1633
44 | Accrued interest, dividends and other accrued income 210,878 - 146,569 - 33.960 - 27,688 68,135 - 26.178 65.261 - 47,860
45 | Refundable taxes 8,127 - 1.851 2,067 5.438 - 11893 - 798 - 5.008 - 9.936
46 | Repossessed assels 1,360 V7 527 - 665 1,041 - 2,628 235 163
47 | Other assets - 69 - 1,100 = 7 2,011 - 2,195 -8 269 410
48 Total of items 12 to 47 1,945,595 2,291,229 344,834 - 253,996 649,934 ~ 200,657 - 345,070 ~ 600,631
49 Total sources of financing/applications 3,228,851 2,931,282 1.007.419 1,302,313 1,486,367 663,472 845,685 862.942

1)

Refer to text. page xi.
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Etats financiers trimestriels - Estimations de I'évolution de la situation financeére(1)

1989 1990
1 2 3 4 1 2 3
NO
thousands of dollars - milliers de dollars
Sources de tinancement
Internes:
388.964 390,475 378.017 429,711 432572 461,710 Benefice nel avant operations exiraordinaires i
Dedurre les operalions necessitan! un debourse
301.970 299.754 351,321 929,299 442,603 352,175 Dividendes 2
3.146 - 497 1,244 15 = o Autres 3
83.848 91,218 25,452 - 499,603 - 10.031 109.535 Fonds de tinancement nets produits 4
interieurement.
Externes:
- 206.494 - 196,960 573.566 958,916 844,040 649.764 Capital-aciions S
43,182 - 27,077 3.203 - 5,939 20,423 - 10,230 Emprunts bancaires 6
Comptes a payer
1.369 2371 - 24114 - 96 16,401 - 18,530 Montanis dus aux courtiers 7
24992 983 - 17176 7.925 11,301 - 18,653 Dividendes a payer 8
1.087 567 2,966 - 1.998 - 8,546 2.006 Impats sur le revenu 9
70514 788 - 36.972 = esh 40,078 - 17.404 Aulres elements du passit 10
18.498 - 128,110 526,925 457,914 913,666 696,488 Total des postes 4 a 10 1
Aftectations
Encaisse el depdls a vue
Banques a charte
- 63,942 35971 - 17209 75.750 - 50.051 - 21,351 En monnaie canadienne 12
- 28.272 18.643 -~ 15,169 - 8,063 22,798 9.084 En dewvises eirangeres 13
- 16,123 - 40 3.59 - 5815 12.182 -1 S sales de banques canad s a l'élranger 14
Aytres inshitutions
22.980 - 14.369 10,552 - 31,34 50.907 38,776 Au Canada 15
- 5,229 - 13 1,167 - 1,886 3.950 12,569 A t'efranger 16
Placements au Canada
Depois a terme
- 6,560 - 3.466 18.179 3 4,520 7.321 Bangues a charte 17
- 28,800 31,564 42,278 14,355 -19,882 - 2,644 Societes de hducie 18
3.336 1,973 34.215 22,310 - 1,914 - 2,151 Autres institulions 19
Billets et ellets a court terme:
59176 216,592 426 441 181,309 46,224 - 242024 Bons du Tresor du Canada 20
25,505 - 16,515 - 10449 66,111 82,533 - 10,523 Bons du Tresor el etlets des adminisirations 21
provinciales
2.034 - 752 - 1,233 2,788 4,433 229 Effets des administrations municipales 22
- 41278 - 17,407 32,268 - 36.399 4,922 25,899 Effets a terme au porleur des banques a charles 23
180.149 - 114,343 1,579 330,505 350.916 - 133,029 Papiers d'atiares el eliets de iinancement el 24
acceptations bancaires
Hzp_o\heques el contral de vente
- 7.208 - 12,067 -7.226 5.071 10,197 4,598 réts consentis en vertu de la Loi nationale sur 25
I'habitation
Hypotheques et contral de vente
- 24 455 - 42216 - 27,897 18,237 33,353 15.003 éonslrucnons residentieiles 26
- 1,354 - 2,253 - 1,337 959 1916 884 Constructtons non-residentielles 27
Obligations garanties ou non el elfets a long lerme
60.893 74,533 93.575 324,202 290 441 388,493 Du Canada 28
- 18,244 - 18.820 -1,580 47 305 56.327 - 109.353 Des provinces 29
- 1176 - 25441 -5.,990 4813 5.727 - 9617 Des mumictpalités 30
43,225 37.365 106.164 437 107,728 202.332 Des socieles N
Actions des societes
6.275 - 24,006 - 28,730 - 38,079 - 92,049 44 409 Privilegiees 32
34513 - 167.777 - 195,982 - 234,025 - 109,463 272,630 Ordinaires 33
7.491 12,261 2,475 ==2van 10.866 228.960 Fonds mutuels 34
3,063 8,106 - 4890 5,728 6.096 1.890 Or en hingots et cerlificats 35
67 464 ~ 205 1,434 1,738 - 199 Autres placements au Canada 36
Placements hors du Canada:
- 236 48 B0 - 214 292 133 Depois a terme az
- 5,200 1072 17.621 - 4,723 6,438 2,93 Billets et effets a court terme 38
21134 - 28,735 21,62t 5,240 - 18.688 13.081 Obligations garanties ou non et etfets a long terme 39
Actions des socieles
- 275 1,391 - 226 307 140 Privilegiees 40
- 239,994 - 129,019 121611 - 270.104 61.119 - 27152 Ordinarres a1
320 = 52 44 - 110 70 Autres placemenis a l'etranger 42
Eltets a recevoir
- 3797 13,843 - 29.756 - 34,391 4.8 3.94 Montants dus par les courliers 43
43.205 39.954 - 65.596 7.019 22,363 - 21,659 Intérét couru. dividendes el aulres effets a recevorr a4
- 1,865 - 2,891 4,293 11,195 3.201 2,434 ImpoOts remboursables 45
=153 - 576 ) - 251 53 - 237 Actif repossede 46
- 807 201 365 517 - 524 621 Autres eiements d'acti 47
18,498 - 128,110 526,925 457,914 913,666 696,438 Total des postes 12 a 47 43
719.860 716,714 1.018.509 1.634.569 1.224.924 1.341.245 Total. sources de linancement/afiectations 49

(1) Priére de se rélérer au texte. page xi



TABLE 61. Investment Funds, Equity

Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity
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1987 1988
1 2 3] 4 1 2 d 4
No
thousands of dollars - milliers de dollars
Assetls at cost
1 | Cash and demand deposits 600.939 635.417 672,726 401,202 467 147 322.751 273,049 284.070
tnvestments in Canada
2| Term deposits 233.588 209,107 177.323 173,567 97.489 90.093 82.532 43,884
Shori-term notes:
3 Commercial and finance company paper and bankers' 517,681 523,322 473,733 341 849 535,032 534,317 543,092 487,768
acceplance.
4 Other 1,083.365 1,394 547 1,631,369 1624612 1,622,162 1395721 1.076.431 1,108,106
Long-term bonds and debentures:
5 Canada 548,046 583674 598,707 683.082 745178 725.296 852,009 851573
6 Provincial 80.149 76.174 76,999 78.869 124 698 153,750 128,629 121,688
7 Municipal 5817 877 9,565 9.897 15,728 19,392 16.224 15,348
8 Corporations 146,895 228.037 254,347 272.895 348,704 368.720 321,327 301.808
Mortgages and sales agreements:
9 Loans under National Housing Act - b T T - T 2 ¥
Conventional mortgages:
10 Residential - e = 2 4,230 4,380 17.774 4,227
1" Non residential - - = - - - = =
Corporation share:
12 Preterred 1,551 442 1.578,714 1.550,724 1.443.610 1,421.883 1.492.263 1,487 479 1.538.431
13 Common 6,554,258 7.599.293 7.898.703 8.288.530 8.429.737 8.846.987 8.818,624 9.120,696
14 | Oiher investments 253,405 324,718 386,718 380.128 332.988 355.733 360.493 357.788
Investments outside Canada:
15 | Corporation shares 4,713,881 5,380,390 5.617.564 5.516.345 5,402,713 5,388,710 5.302.579 5,185,140
16 [ Oiher investmenis 394,277 330,747 441 455 425614 419176 418.090 411,407 402,295
17 | Other assels 564.200 420,958 471,628 379,760 389.217 369,052 375.309 417,623
20 Total assets at cost 17,247 943 | 19,293,810 | 20.281,561 20,019.960 | 20.356,082 | 20,485,255 | 20.066,958 20,240,445
Assets at market value
21 | Corporation bonds and debentures in Canada 155,521 237573 263,667 256,996
22 | Moartgages and sales agreements = s B =
23 | Corporation shares in Canada 10,290,086 | 11.376,181 12,165,302 | 10.621.279
24 ( Foreign shares 6.271.141 7.208.342 7.826,307 5,948 845
25 | Other investments 3,198,067 3.508.033 3.802.979 3,708,834
26 | Other assets 1,165,139 1,056,370 1,144,354 780.962 . ! ,
30 Total assets at market 21,079,954 | 23,386.499 | 25,202,609 | 21,316.916 | 22,254,472 | 22,807.323 | 21,846,331 22,017,945
Liabilities
31 | Bank loans 55,763 45,802 45129 29,866 34,378 24 481 35,235 25,488
32 | Accounts payable and other liabilities 435319 367,761 381,635 296,273 313,754 307 242 337,250 235,191
Share capital:
33| RRSP 3.553.453 3.913.60! 4,108,701 4,190,746 4,248,791 4,249 689 4,092,071 4,063.045
34 [ RMOSP > = = = S = = =
35 | Non registered 9775842 | 11,169,546 11,511,156 11,678,161 11,839.933 | 11,842 437 11,403.210 11,694,143
36 | Retained earnings 3.427.566 3.797.000 4214940 3.824 914 3,919,226 4,061,406 4,199,192 4222578
40 Total liabilities and sharehoiders’ equity at cost 17,247,943 | 19,293,810 | 20,261,561 | 20.019.960 | 20,356.082 | 20.485.255 | 20.066.958 20,240,445
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TABLEAU 61. Fonds de placement, avoir propre

Etats financiers trimestnels - Estimation de I'actif, du passif et de I'avor des actionnaires

1989 1990
1 2 3 4 i 2 3 4
NO
thousands of dollars - miliiers de doilars
Actif aux prix d'achat
185.938 189,369 186.554 198.338 267,939 264.556 Encaisse et depots a vue 1
Placements au Canada
47,043 48 242 113,161 133,749 141,065 153.389 Depots a terme 2
Billets et effets a court lerme
556,228 531.425 600,070 767,490 859,272 757,024 Papiers d'atfaires el eflets de financement et 3
acceplations bancaires
1.202.137 1.300.636 1.503.809 1.652.344 1,655.074 1,368 .441 Autres 4
Obligations garanties ou non a long terme
885.705 873.403 870.999 900,863 936,999 1,059,273 Du Canada G
117413 118899 104,065 112479 137,658 87.969 Des provinces 6
14 809 14997 13,128 14,187 18,772 11,095 Des municipaliles 7
293,298 292,066 343,194 309.924 317,499 336,082 Des societes 8
Hypotheques et contral de vente
= E = = = = Préts consentis en vertu de la Lol national sur 9
I'habitation
Préts hypothecaires conventionnels
4515 4,228 4,190 4,939 t.426 2,235 Conslructions residenlielles 10
- ' 1 - & - Consiructions non residentielies 1
Actions des societes.
1.562.652 1.559,001 1,553,356 1535612 1,438,626 1.488.103 Privilégiees 12
9.264.293 9,242,646 9.209,184 9,103,987 8.837.278 9.141.207 Ordinaires 13
364,272 367.030 36318 372,548 748,465 927,207 Autres placements 14
Placements hors du Canada
5.075.465 5,098.083 5.469.717 5.370,109 5.505.873 5,567,695 Action des socieles 15
393.786 395.540 424,374 416,647 427,180 431,977 Autres placements 16
399,663 418,186 365,487 341,517 338,298 373,249 Autres elemenis d'actif 17
20,367,217 | 20.453.751 | 21,124,603 | 21,234,733 | 21,631,424 | 21,969,502 Total de l'actif aux prix d'achat 20
Actif a Ia valeur du marche
Obligations garanties ou non des socieles au Canada 21
Hypotheques et contrat de vente 22
Actions des socieles au canada 23
Actions etrangeres 24
Aulres placements 25
h i Aulres elements d'actif 26
22,850,206 | 23,386,394 | 24424619 | 24,344,741 | 23722838 | 23516834 Total de I'actif a ia valeur du marche 30
Passif
55670 33 442 35775 34,552 23.250 23.006 Emprunts bancaires 3
305.783 281,929 273,580 262.058 284,562 297,896 Elfets a payer et autres elements du passi! 32
Capital-actions:
3,842,503 3.784.166 3,848,871 3932352 4,076,077 4.256.292 REER 33
= = = 3 o) = REEL 34
11,654.397 11,409 549 11,689,701 11,854,556 11,949 659 11.094.820 Non enregistre 35
4.508.864 4,944 665 5,276,676 5.151.215 5.297,876 5.487 488 Benelices non repartis 38
20,367,217 | 20453751 | 21,124,603 | 21,234,733 | 21,631,424 | 21,969,502 Total, passit et avoir des actionnaires aux prix 40

d'achat.




TABLE 62. Investment Funds, Equity

Quarterly Statements of Estmated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milhiers de dollars
Revenues
Interest earned on:
1 Term depasits 3.679 4,142 4,419 3.718 3,080 1.802 1.650 2.358
2| Bonds, debentures and sernial notes 22.218 22,441 23,547 26.18) 29.260 33.590 33.428 39.085
3| Mortgages and sales agreements 89 92 e F 100 99 99 173
4] Other 40.709 St.313 48,548 56.676 49,121 54,479 41,476 36,938
5 | Dividends 112,591 130.538 137,699 149,783 138,322 172.77% 188,326 267,070
6 [ Other revenue 8 66 - 5 3 7 6 200
10| Total revenue 179.294 208.590 214.213 236.358 219,884 262,752 264,985 345,824
Expenses
11 | Management lees 62.919 71173 86,125 71,681 71,600 7|21 75,335 77.778
12 | Other expenses 5638 6.970 7.478 10,128 10.215 10411 10,329 11,074
13 | Income 1axes 9374 9.061 13,123 12,156 9,729 10.809 13,733 19,2569
15 | Net income belore extraordinary transactions 101,363 121,386 107.487 142,393 128,340 166.321 165,588 237.713
16 | Realized gatns (losses) 819167 332,986 489,152 101,499 93,008 96,531 121,688 202,375
17 ] Other extraordinary {ransaclions - 25977 15,034 - 11,985 8142 8662 = 74030 - 8176 - 2140
20 | Net income 894.553 469.406 534.654 252,034 230,010 255,521 278.100 437,948
21 | Dividends declared 275.178 31,178 110.230 578.463 135,698 113,341 140.314 414,562
TABLE 63. Investment Funds, Equity
Quarterly Statements of Estmated Share Capital and Contributed Surplus
1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars ~ milliers de dollars
1 | Opening balance 12,393.167 | 13,329,295 | 15,083,147 | 15,619,857 | 15.868.907 | 16,088.724 | 16,092,126 15,495,281
Add:
2 | Sales ot shares 3,024,728 2,900,115 2,011,006 1,674,225 1.31955 1,148,766 838,879 1.210.268
3| Remmvestment of income 243014 55,828 84,309 508.209 117,375 52,512 119,678 371,432
Deduct:
4| Redemprions 2,700.127 1.221.712 1,760,057 2,158.059 1,470,853 1.539.448 1.550,252 1578612
5| Commissions 21,957 20,822 16,837 12,863 8,222 7,113 5162 8.495
6| Other - 390470 - 40,443 - 218,289 - 237,538 - 261,966 ~ 348,685 - 12 - 267,314
7% Closing balance 13,329.295 | 15.083.147 | 15.619.857 | 15868,907 | 16.088.724 | 16,092.126 | 15,495,281 15,757,188




TABLEAU 62. Fonds de placement, avoir propre

Etats financiers tnmestniels - Estmation des revenus et des dépenses

1989 1980
1 2 3 4 1 2
NO
thousands of dollars - milliers de dollars
Revenus
Interéts gagnes sur
1.176 1,206 2,376 4816 3.526 2.167 Depols a terme 1
37 6823 37.706 39.450 42,594 41,994 49.806 Obtigations, garaniies ou non. el billels remboursables 2
par serie
22 133 .13 179 35 61 Hypothéeques et contral de venie 3
43,948 48,288 58.185 75,446 84552 58.461 Aulres 4
209,380 191,854 172831 182,474 163.522 173,468 Dividendes 5
132 127 217 418 56 240 Autres revenus 6
292,281 279,314 273.147 305.925 293,685 284,203 Total des revenus 10
Depenses
79515 81.902 86.353 103.703 102.153 92,907 Frais de gestion 1"
10.843 11,169 12.269 14,142 13.930 13.199 Aulres depenses 12
15,056 13.308 17.391 12.960 13.502 15,768 Impots sur le revenu 13
186.867 172,935 157,134 175,120 164,100 162,329 Benefice net avani operations extraordinaires 15
233,578 356,557 349,234 373,842 180,276 104.826 Gains (ou pertes) realises 16
1.761 - 6559 - 9,597 - 30.533 359 203 Autres operations extraordinaires 17
422.206 522.933 496,771 518,429 344,735 267,358 Bénefice net 20
132.774 87.629 163.512 643.890 198,074 77.746 Dividendes déclares 21
TABLEAU 63. Fonds de placement, avoir propre
Etats financiers trimestriels - Estmation du capital-action et du surplus d'apport
1989 1990
1 2 o 4 1 2
NO
1thousands of dotlars - milliers de dollars
15,757,188 1 15496900 | 15,193,715 | 15538572 | 15,786,908 | 16,025,736 Soide d'ouveriure 1
Ajouler:
1,608,828 1,415 487 1,375,657 1,231,909 1,749,819 1,444,693 Venles d'aclions 2
102,989 56,883 118,647 609,767 110,681 57.398 Bénelices réinvestis 3
Dédurre:
2,005,213 1,781,043 1,286 451 1.595.586 1.619,466 1.387.801 Rachats 4
9.194 7.325 8,026 9.892 9,993 8,068 Commussions 5
- 42,304 - 12813 - 145,030 - 12,138 - 7.787 - 29,154 Aulres 6
15,496,900 | 15,193,715 | 15538572 | 15.786.908 | 16.025.736 | 16.161,112 Solde de fermeture 7




TABLE 64. Investment Funds, Mortgage

12

Quarterty Statements of Estimated Assets, Liabilities and Shareholders’ Equity

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Assets at cost
1 | Cash and demand deposits 44 367 29.319 15.696 16.759 12.954 14,388 6.331 9.108
Invesiments in Canada:
2 | Term deposits 195 456 184,961 83,428 59.044 75611 82,719 73,503 52718
Short-term notes:
3 Commercial and tinance company paper and bankers’ 138,619 148,868 118,802 122,440 133,906 141,758 145,162 100,696
acceplance.
q Other 72,191 B5.448 72,436 52414 55424 70972 73.193 72,448
Long-term bands and debeniures
5 Canada 49,940 48,222 51,788 36.109 30.682 24217 26.098 41,090
6 Provincial 3,729 3,273 2,166 9.264 14414 11,010 9.088 9,384
7 Municipal 1,058 914 2,793 7.491 11,793 9.009 7435 7677
8 Corporations 43,355 42,930 56.614 69.435 95,440 99731 99,474 115,934
Mortgages and sales agreements:
9 Loans under National Housing Act 536,108 584,002 610,386 606.254 614,399 620,551 629,624 630,348
Conventional mortgages
10 Residential 1.659.817 1.931.070 2,116,053 2,111,097 2,140,977 2,162,639 2,194,325 2,197,382
1M Non residential 62,189 79.045 84,163 113,805 114,841 115,992 117,687 117,822
Corporation share:
12 Preferred = S I = < = = =
13 Common - = = - = = 494 <
14 | Other investments = = = = = E = -
invesiments outside Canada:
15 | Corporalion shares = = 2 = = = S =
16 | Other investments = = 3 = = = = =
17 | Other assets 24,743 27,699 29741 28.896 30.932 32,425 34,000 30,718
20 Total assets at cost 2,831,573 3,165,751 3.244.066 3,.233.008 3,331,373 3,385.411 3,416,404 3,385.322
Assets at market value
21 { Corporation bonds and debentures in Canada 44,297 42,648 53.660 67177
22 | Mortgages and sales agreemenis 2,327,134 2,605,921 2,775,577 2,807,210
23 | Corporation shares in Canada = = = =
24 | Foreign shares - - o -
25 | Other investments 464 494 473,798 331,799 288,201
26 | Other assels 69,110 57.018 45,437 45,655 L5 -
30 Total assets at market 2,905.035 3,179,385 3.206,473 3,208,243 3,351,890 3,374,272 3,359,583 3,321,186
Liabilities
31 | Bank loans 5,069 6,232 11,343 9,344 10,728 1,555 11,154 37
32 | Accounts payable and other liabilities 36,365 44,805 63,737 58,826 50,291 59,352 50.448 55,092
Share capital:
33| RRSP 1.738.345 1,880.050 1,912,608 1,926,242 1,987,656 2,018,617 2,035,821 2011009
35| RHOSP 3 = E = E = = =
36 | Non registered 1,002.539 v181,717 1,217,158 1,189,001 1,227,055 1,246,168 1,256,789 1,254,149
37 | Retained earnings 49,255 52,947 49,220 49,595 §5.643 59.719 62.192 65.035
40 Total liabilities and shareholders' equity at 2,831,573 3.165.751 3.244,066 3,233.008 3,331,373 3,385 411 3.416,404 3.385.322
cost.




TABLEAU 64. Fonds de placement, hypotheque
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Etats financiers tnmesinels - Estimation de I'actif, du passit et de I'avorr des actionnaires

1989 1990
1 2 3 4 1 2 3 4
NO
thousands of dollars - mulliers de dollars
Actif aux prix d’achat
18,197 8.166 5,762 9,056 6,645 6.288 Encaisse et depols a vue 1
Placements au Canada
16,056 50.704 76,663 83,319 58,503 57,351 Depots a lerme 2
Billets et effets a court terme
99.166 54,066 70.505 90,990 102.108 60,800 Papiers d'attawes et effets de hnancement el 3
acceptations bancaires
47561 58,511 75,658 54,534 75.613 69.559 Aulres 4
Obligations garanties ou non a long terme
25,961 25,397 34,647 35,079 34,602 39,272 Du Canada S
9,249 9,629 3.688 3,750 3.298 3.298 Des provinces 6
7.568 7.878 3.018 3.069 2,698 2,698 Des municipaliles 7
139,354 141,220 141,761 134,894 137.157 137.760 Des societes 8
Hypothéques et coniral de vente
623.160 611,018 603.865 608,741 619,005 623,219 Préts consentis en vertu de la Loy national sur 9
habitation
Préts hypothecaires conventionnels:
2,172,323 2.129.996 2,105,019 2,122,059 2,160,053 2173176 Constructions residentielies 1]
116,478 114,209 tt2.872 113,783 115,702 116,489 Constructions non residentielles 1
Aclions des sociétes
r L . A - — Privilegiees 12
= = B < o S Ordinaires 13
= = S 3 = = Autres placements 14
Placements hors du Canada
= S = = = - Action des socieles 15
= 3 = = S = Autres placements 16
33,175 33,072 32,033 40.803 34,261 27.836 Autres elements d'acnt 17
3,308,248 3,243,956 3,265.491 3,300,077 3,349,645 3,317,746 Total de 1'actif aux prix d’achal 20
Actif a la valeur du marche
Obligations garanlies ou non des societés au Canada 21
Hypotheques et coniral de vente 22
Actions des socieles au canada 23
Actions etrangeres 24
Aultres placemenis 25
i s Auylres elements d'actit 26
3.214,981 3,199,501 3,233.997 3.269.351 3.260.162 3.201,882 Total de I'actif a la valeur du marcheé 30
Passit
14.708 6.798 569 205 979 603 Emprunts bancaires 3
54107 44 684 47,835 59.036 48.618 44 556 Effets a payer e1 aulres elements du passii 32
Capital-actions:
t.947.249 1,917.859 1,898.468 1,895,170 1,889,140 1,920.782 REER 33
E = = E> = S REEL 35
1,223.245 1,201 424 1,241,372 1,265,642 1.327.831 1,266,479 Non enregistre 36
68.939 73191 77,247 80,024 83,077 85,326 Benelices non répartis 37
3.308.248 3,243,956 3.265.491 3,300,077 3,349,645 3,317,746 Total. passif et avoir des actionnaires aux prix 40
d'achat.




TABLE 65. Investment Funds, Mortgage

Quarterly Statements of Estimated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 3 4
No
thousands of doflars - milliers de dalfars
Revenues
Interest earned on
1| Term deposils 2.838 3.749 2.785 1.359 1.229 1.468 1,470 1.545
2 | Bonds, debentures and serial notes 2.604 2515 2.202 5,806 3.050 3.770 3,428 4,014
3 | Mortgages and sales agreements 55,785 67,460 74,785 75.510 75802 75,409 76.964 78,969
4| Other 3234 4,441 4,801 4,750 4,359 5,209 6.664 5479
5 | Dividends e - - o - = 2 &
6 | Other revenue = 3 - e = - = =
10 | Total revenue 64.461 78.165 84,573 87.425 84.440 85.856 88.526 90.007
Expenses
11 | Management lees 7.598 9.315 9,497 9.788 9675 10,146 9,938 10579
12 | Other expenses 724 844 1.027 1,260 1,244 967 948 t.009
13 | Income taxes 4 5 i d of H - =3
15 | Net income before extraordinary transactions 56.139 €8.006 74,049 76,377 73.521 74.743 77.640 78.419
16 | Realized gains (losses) 543 512 - 172 310 470 308 504 - 730
17 | Other extraordinary transactions = o = - 4 = - 59 =
20 | Net income 56.632 63,518 73.877 76.687 73.995 75.051 78,085 77,689
21 Dividends declared 52,892 64,757 71.40% 73.581 67.947 70,975 75612 74,846
TABLE 66. Investment Funds, Mortgage
Quarterly Statements of Estimated Share Capital and Contributed Surplus
1987 1988
1 2 3 4 1 2 3 4
No
thousands ot doltars - milliers de dollars
1 | Opening balance 2,234,690 2.740 884 3.061.767 3,129,766 3.115.243 3274711 3,264,785 3,292,610
Add
2{ Sales of shares 581,671 402.267 184,610 140.219 244,251 134,590 112,135 106.885
3| Reinvesiment of income 44 466 45,357 65.867 58,944 5§7.284 55.698 58,633 61,468
Deduct:
4| Redemptions 114,649 123,338 176,568 214,108 200.545 139.764 142,250 194 968
5| Commussions 4,654 3472 2,210 2,356 1,522 833 693 837
6| Other 640 - 69 - 6,300 -~ 2,778 = - 383 & <
7 Closing balance 2,740,884 3.061.767 3,129,766 3,115,243 3.214.711 3.264,785 3.292.610 3.265.158




TABLEAU 65. Fonds de placement, hypotheque

Etats financiers trimestriels - Estmation des revenus et des depenses

1989 1990
1 2 3 4 1 2
NO
thousands ot dollars - milliers de dolars
Revenus
Interéts gagnes sur
401t 1,270 1,916 1.784 1,463 1,434 Depots a terme 1
5.361 3,662 3838 3.684 3870 4101 Obligations, garanties ou non, et billets remboursables 2
par serie.
78,551 77568 77.044 78.286 82,945 80.204 Hypotheques et contrat de vente 3
4236 4836 4993 6.330 6.287 6.762 Aultres 4
§ r x - . = Dwidendes 5
= = = = = S Aulres revenus 6
$8.549 87,336 $7.791 90.034 94.565 92,501 Total des revenus 10
Depenses
10.146 9,727 9.854 9,827 10,184 9.557 Frais de gestion t
968 927 939 936 970 911 Aulres depenses 12
- - - - - - Impots sur e revenu 13
77.435 76.682 76.998 79.321 83411 82,033 Beneéfice net avant opérations extraordinaires 15
90 6 59 - 1,014 - 248 - 2.256 Gains (ou pertes) realises 16
= = = = = = Aulres opeérations extraordinaires 17
77.52% 76,688 77,087 78,307 83,163 79777 Benefice net 20
73821 72,436 73.00% 75.530 30,110 77.528 Dividendes declares 21
TABLEAU 66. Fonds de placement, hypotheque
Etats financiers tnmestnels - Estimation du capital-action et du surplus d'apport
1989 1990
1 2 3 4 1 2
NO
thousands of dollars - milliers de dollars
3.265,158 3,170,494 3,119,283 3,139,840 3.160.812 321697 Soide d'ouverture 1
Ajouter:
144 495 89.891 75.948 97,513 160.370 67,923 Ventes d’actions 2
60.484 59,942 61,873 63,769 75,919 67,493 Benelices rainvestis
Deduire
299,571 200,299 116,578 139,538 178,954 164,453 Rachats 4
72 745 686 802 1,176 673 Commissions 5
- - = - 30 = = Autres ]
3.170.494 3.119.283 3.139.340 3.160.812 3,216.971 3.187.261 Solde de fermeture 7




TABLE 67. Investment Funds, Income
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Quarterly Statements of Estimated Assets, Liabilities and Shareholders’ Equity

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Assets at cost
1 | Cash and demand deposils 73,390 33,444 32,530 43123 39,051 72,991 63,391 65.330
Invesiments in Canada:
2| Term deposis 22 865 41,301 27.307 26975 13.663 11,365 17.382 19.070
Short-term notes
=l Commercial and finance company paper and bankers’ 573,788 569.423 486,398 578,963 721,364 758,754 740,007 701,074
acceptance.
4 Other 715,023 830,376 921,378 1,203,928 1,695,922 1.628.705 1,681,986 1,495,737
Long-term bonds and debentures:
5 Canada 1,303.071 1,534,948 1,397,223 1,415,970 1,435.666 1.415,567 1,570,649 1,719,968
6 Provincial 561.247 598,991 621.183 556.121 597.058 572.210 526,121 523,027
7 Municipal 25,962 25,123 19,760 20.943 24877 23.841 21,922 21,793
8 Corporations 417,399 409,417 441,797 391,696 392,082 416,199 408,085 479,021
Morigages and sales agreemenis:
9 Loans under National Housing Act 2.704 2,372 2.584 2,298 2668 3.602 1,309 421
Conventional morigages:
10 Residential 13,167 12,575 1175 46.921 64,091 73.026 26.547 8,532
" Non residential S = <) 2 = o = -
Corporation share:
12 Preferred 18,651 5,508 5,401 13.067 15,646 29,080 27.257 33.313
13 Common 46,665 57.469 44,796 46,239 §3.979 100.326 94,037 114,931
14 | Other investmenis 6.257 9,762 7.037 7.893 9.225 16,786 15,903 73,358
Investments outside Canada
15 | Corporation shares 2.802 3.305 2,136 2.749 2,901 3.573 4,491 3.474
16 | Other invesiments 41,485 45753 60,464 58.136 61.568 75.832 95.300 73.728
17 | Other assets 181.443 101,900 146,612 96.731 166.549 146.136 213.411 116.713
20 Total assets at cost 4,005,919 4.281.667 4,227,781 4,511,753 5,286.310 5.347,993 5.507.798 5.449.4%0
Assets at market value
21 [ Corporation bonds and debeniures in Canada 440,424 405,084 418,246 380629
22 | Morigages and sales agreements 16,253 15,109 13,749 49,422
23 | Corporation shares in Canada 59,693 73.801 61,423 66.762
24 | Foreign shares 4,134 4637 3.265 3101
25 | Other invesiments 3,336.078 3,650,408 3,407,739 3,822,386
26 { Other assets 254,833 135,344 179,142 139,854 . g -~ R
0 Total assets at market 4,111,415 4,284,332 4,083,564 4,462,154 5,290,643 5.347.885 5.437,057 5.412,252
Liabilities
31 | Bank loans 17,475 17,041 17,292 12.920 4,708 6479 8.842 3.675
32 | Accounts payable and other liabililies 147,077 71,860 87.565 76,670 137106 127,651 155,084 69,863
Share capitat:
33| RRSP 1,634,040 1,717 248 1.716,141 1,696,898 1,963,408 1,989,327 2,036,023 2,045.101
34| RHOSP - 3 = - = > e =
35| Non regisiered 2,136,442 2.407.166 2,352.588 2,693,304 3.116.562 3,157,704 3.231,826 3.266.986
36 | Retained earnings 70.885 68.352 654.195 31,961 64.526 66,832 76,023 63.865
40 Total liabiiities and shareholders’ equity at cost 4,005,919 4,281 667 4,227,781 4511753 5.286,310 5,347,993 5,507,798 5,449,430




TABLEAU 67. Fonds de placement, revenu fixe
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Etats financiers trimestriels — Estimation de I'actif, du passif et de 'avorr des actionnaires

1989 1990
1 2 3 4 1 2 3 4
NO
thousands ol doltlars - milliers de dollars
Actif aux prix d’achat
70,730 115,003 116,921 130.488 103.344 146,438 Encaisse el depols a vue 1
Placements au Canada
20.549 14,683 18,567 28,301 28.525 19.879 Depots a 1erme 2
Billets et effets a cour! terme
813,598 771,876 688,371 832,167 1,085,313 1.201 847 Papiers d'attaires et eltets de tinancement ef 3
acceplahions bancaires.
1.533.871 1,658,993 1,885,700 2,125,066 2.239.369 2,300,969 Autres 4
Dbligations garaniies ou non a long terme
1,752,930 1.886.022 1,989,042 2.704,682 2.945.255 3.191.662 Du Canada 5
506.592 497 839 519,102 606 426 633,847 582,911 Des provinces 6
21,108 20,744 21,629 25.268 26.410 24,288 Des municipaliles 7
512,654 550.400 610,622 658.168 760.120 933,824 Des socieles 8
Hypolheques et contratl de vente
445 456 383 376 323 298 Prets consenlis en vertu de la Lol national sur 9
I'habitation
Préls hypolhécaires conventionnels:
9.029 9,254 7.770 7.628 6.548 6,037 Constructions résidentielles 10
L = = = = = Constructions non residentielles 1
Actions des societes
36.714 45,849 50.247 53,298 19,945 21,075 Privilegiees 12
127274 158,944 174,191 184,767 113,043 119,426 Drdinaires 13
80,886 105,774 112714 118,117 138.921 191,518 Autres placemenis i4
Placements hors du Canada:

7.069 6,167 6,749 7,247 6.232 6,787 Action des societes 15
150,025 130.878 143,239 153,792 132,243 144 052 Autres placemenis 16
177.378 212,217 178,190 203,323 242,969 199,429 Autres etements d'aclif w7

5,820,852 6,189,099 6,523,437 7,840,114 8,483,407 9.090.440 Tolal de l'actif aux prix d'achat 20

Actif a 1a valeur du marche

Obligations garanties ou non des sociélés au Canada 21

Hypotheques et contral de vente 22

Actions des sociles au canada 23

Aclions elrangeres 24

Autres placements 25

A ; . Autres eléments d'actit 26
5,764,804 6.267,937 6,563,336 8.007,342 8,334.432 8,911,862 Total de 'actif a |a valeur du marcheé 30

Passit

2.004 4,398 11,497 7145 38,096 28,443 Emprunts bancaires 3

135,263 175,096 109,425 114,049 169.319 108,976 Effets a payer e1 autres eléements du passit 32

Capital-actions
2,151,191 2,176,836 2,354614 2,485,608 2,634,402 2,814,069 REER 38
= = = 3 - = REEL 34
3.438,183 3.723.872 3,899.276 5,106,629 5,524,675 6.030.028 Non enregistire 35
94,211 108,897 148,625 116.683 116,915 108,924 Bénétices non repartis 36
5,820.852 6,189,099 6.523,437 7,840,114 8,483,407 9,090.440 Total, passit et avoir des actionnaires aux prix 40
d'achat.




TABLE 68. Investment Funds, Income

Quarterly Statements of Estmated Revenues and Expenses
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1987 1988
1 2 3 4 1 2 3 4
No
1thousands of dollars - miihers de dollars
Revenues
Interest earned on:
1| Term deposits 457 851 168 648 795 227 348 990
2 | Bonds, debentures and serial notes 51,607 62,109 r 66,489 65,589 64,645 70,257 71,074 73,034
3| Mortgages and sales agreements 418 399 r 368 1313 1,194 1,098 87 211
4| Other 20,481 25,536 r 28,888 36.002 43,399 51.361 53,185 54,008
5 | Dividends 505 635 r 643 757 913 1676 1.906 3.008
6 | Other revenue = = = 2 = = 1 =
10 | Total revenue 73,468 89.530 96,556 104,311 110.946 124619 127.385 131,251
Expenses
11 | Management fees 7338 8.759 9412 9.839 10,868 12,893 12,356 11,421
12 | Other expenses 1171 1,461 1,504 1.874 2,353 2,528 2,455 2,291
13 | income taxes S - 732 = - = 9 10 12
15 | Net income before extraordinary transactions 64.959 80,042 85.640 92,598 97,725 109.189 112,564 117,527
16 | Realized gains {(fosses) 14,883 - 6,385 - 20,274 - 16,089 10,716 - 7,464 - 11,799 - 5,395
17 | Other exiraordinary iransactions 104 - 124 150 =y 166 243 - 330 - 124
20 { Net income 79.946 73,533 65,516 76.478 108.607 101,968 100,435 112,008
21 | Dividends declared 62.180 74,011 70,296 93,000 76,042 99,662 91,244 124,166
TABLE 69. Investment Funds, Income
Quarterly Statements of Estimated Share Capital and Contributed Surplus
1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dotlars - milliers de dollars
1 | Opening balance 2,739,035 3,770,482 4,124414 4,068,729 4,390,202 5,079,970 5,147,031 5,267,849
Add
2| Sales of shares 1,381,900 999,541 640,020 1,351,967 1,497 204 1,245217 1,119,992 1,138,198
3{ Reinvestment of income 49.019 52,347 51,673 60,259 45,399 54,442 65,674 94,207
Deduct:
4{ Redemptions 560,427 705,349 777,933 1,099,089 1,028,928 1,243,077 1,076,848 1,407,859
5| Commissions 4914 2,772 1.361 1,780 3,689 3.068 2.759 2,828
6] Other - 165,869 - 10,165 - 31,916 - 10,116 - 179,782 - 13,547 - 14,759 - 222520
7 Closing balance 3.770.482 4,124,414 4,068,729 4,390.202 5,079,970 5.147,031 5,267,349 5312,087
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TABLEAU 68. Fonds de placement, revenu fixe

Etats financiers tnmestriels - Estimation des revenus et des dépenses

1989 1990
1 2 3 q 1 2 3
NO
thousands of gollars - milliers de doilars
Revenus
Iniéré1s gagnes sur:
514 367 464 1,854 1,886 497 Depots a terme 1
77.271 81,289 78,107 94,473 101,509 129873 Obligations, garantigs ou non, et billets remboursables 2
par serie
287 234 224 238 214 215 Hypotheques et contrat de vente 3
59,262 70,335 76.818 101121 102,908 110.265 Aulres 4
2,184 5157 6,287 2,226 3.990 6.12t Dwidendes 6
1 - = 5 2 = Autres revenus 6
139.519 157,382 161,900 199,917 210,509 246,971 Total des revenus 10
Depenses
12,463 13.873 15111 20.694 21,369 24876 Frais de gestion 11
2.374 2642 2.892 3.942 4,070 4.738 Autres dépenses 12
20 9 12 11 9 g Impals sur le revenu 13
124,662 140,858 143.385 175.270 185,061 217.348 Benefice net avant operations extraordinaires 15
791 13,686 11,571 3.069 - 20.784 - 28.451 Gains (ou pertes) realises 16
468 - 169 - 924 - 402 374 13 Auires operalions exiraordinaires 17
125.921 154,378 154,532 177.937 164,651 188,910 Benetice net 20
95.575 139.689 114,808 209.87% 164,419 196.901 Dividendes declares 1
TABLEAU 69. Fonds de placement, revenu fixe
Etats financiers trmestriels - Estmation du capital-action et du surplus d'apport
1989 1990
1 2 2 4 1 2 3
NO
1housands ol dollars - milliers de dollars
5,312.087 5.589,374 5.900.708 6,253,890 7,602,237 8,159,077 Soide d'ouveriure 1
Ajouter
1,402,320 1,429,568 1,329,763 1,947 621 2,176,308 2,034,967 Ventes d'actions 2
68,706 80,372 77.295 151,508 92,376 174,200 Bénelices réinvestis 3
Déduire:
1,276,888 1,336,226 1,050,647 1,392,546 1,698,699 1,630,846 Rachats q
3,378 3,465 3,229 4817 4912 5,069 Commissions 5
- 86,525 - 141 085 = - 646,571 8233 - 111768 Autres 6
5,589,374 $.900.708 6.253.8%0 7,802,237 8,159,077 8,844,097 Solde de fermeture 7




TABLE 70. Segregated Funds

Quarterly Statements of Estimated Assets and Liabilities
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1987 1988
1 2 3 4 1 2 3 4
No
housands of dollars - mulliers de dollars
Assets
1 | Cash and demand deposils 476,235 562,191 582 437 445,003 470,945 547,765 495 416 447 064
Investments in Canada:
Shorl-term biils and noles
2 Canada treasury bilts 854,823 591,864 541,725 554,406 582,983 465,758 405.155 613.885
3 Provincial treasury bills and notes 131,841 204.361 198.626 160,728 158,919 189.384 215,377 158.688
4 Municipal notes 994 199 = 1,986 1.775 2116 2.406 1.773
5 Chariered bank bearer term noles 97,236 150,804 141,743 181.716 137241 137,728 127123 184 569
6 Commercial and finance company paper and bankers' 420,976 730.444 778.840 735.721 727,339 866,774 985,731 726,279
Acceptlance. 1
Term deposits:
7 Chariered banks 27,144 30,638 28,898 44774 34512 34,786 45,550 59.983
8 Other instilutions 907 19,280 = 906 35,225 47,145 < 503
Long-term bonds, debentures and notes
9 Canada 2,870,846 2,886.823 2,959,839 2,930,565 3.119.020 2,994,225 2945416 3.002,281
10 Provincial 640,714 634,090 668,529 673.605 662,408 696.710 751814 761.699
11 Municipal 113588 113,982 119,551 132.630 131.957 138,790 149,767 151.736
12 Corporalion 967,085 1,016,911 1.015413 967,539 1.022 483 1,000,636 1,004,130 1,072 722
Morigages and sales agreemenis:
13 Loans under National Housing Aci 174,693 175,299 175,967 159,860 152,065 149,655 147 489 156,119
Conventional mortgages.
14 Residential 215,795 207,068 212,229 213,652 203.521 200,296 197,398 208,948
15 Non-residential 824,703 825318 803,309 789,987 815,907 829,354 826,843 848,789
Corporation shares:
16 Preferred 79,085 85,951 94,998 98,580 100,701 106.735 99,090 103,257
17 Common 4752170 4,822 376 5,071,569 4,979,821 4,932,927 5,080,206 5,108,035 §.322,902
18 | Real estate and ground rents 738.452 752,358 755,882 797,549 845,551 868,260 922,865 1,022,049
19 | Other investments in Canada 3.125 81 81 9 - - = 7
Investments oulsige Canada:
20 | Shorl-term bills and notes 26,245 17.474 8,058 13141 14 564 15,115 14177 14 937
21 Term deposils = = = = = = = =
22 | Corporation shares 832814 898,561 942 844 869,699 854914 888 465 834.924 878.403
23 | Other investments outside Canada 9,570 28.850 23,952 7.4 9.103 71,259 74.814 9.336
25 Total portfolio at cost 13782806 | 14,192,732 | 14542053 | 14314296 | 14543115 14.783.397 | 14.858 185 15,298,858
Accounis receivable and accruals:
26 | Due from brokers 149,877 83,406 109,464 78,503 86.465 70.596 87942 88.570
27 | Due Irom other tunds 13,559 8,209 24,018 13.569 15,690 4117 15,959 16,072
28 | Other 110,194 108,257 158,864 150,742 168,451 146,647 171,539 172,764
29 { Oher assets = = = o 1,644 3.060 1,552 6.134
30 Total assets at book value 14,532,671 | 14,954,795 ( 15.416,836 | 15,002,113 | 15,286,310 | 15555582 | 15.630,573 16,029,462
31 | Unrealized appreciation 1,126,000 882,270 783,319 - 14,566 273,206 438,897 270,381 298,025
35 Total assets at markel value 15,658.671 | 15,837,065 | 16,200,155 | 14,987,547 | 15559516 | 15994.479 | 15,900,954 16,327,487
Liabitities
36 { Bank loans and overdrahis 6,123 78,541 22,238 5578 21,962 17,982 1,234 1,785
Accounts payable and accrued liabilities:
37 | Due o brokers 111,53¢ 87.592 47,040 50,237 130,706 104,788 109,288 115,015
38 | Due to other tunds 13,502 16,345 3.017 1,064 2,893 2,318 2,420 2,545
39 | Other 10,083 7.206 10,435 15,485 40,548 32,509 33,904 35,681
40 | Other tiabilities 14,827 14,596 17,575 17,204 23215 22,852 24,564 27.401
Liability 10 policyholders: .
41 | RRSP 779,004 897,349 983,255 988,980 1,164,971 1,189,057 1,185,428 1,275,662
42 | Other 13,580,288 | 13837613 | 14,317445§ 13909285 | 13,887,695 | 14171612 | 14,262,027 14,549,704
43 | Surplus 17,305 15,553 15,831 14,280 14,320 14,464 11.708 21,669
45 Total liabilities at cost 14,532,671 | 14954795 | 15,416,836 | 15,002,113 | 15,286,310 | 15555582 | 15,630,573 16.029 462




TABLEAU 70. Caisses séparées
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Etats financiers tnmestriels - Estimations de l'actif et du passif

1989 1990
1 2 3 4 1 2
NO
thousands ot dollars - mitliers de dollars
; Actit
450.290 454 087 312,639 319,686 382,791 290,835 Encaisse el dépdts a vue 1
Placements au Canada
Billets e efte1s a courl 1erme
497 403 507.069 405,007 482 489 602,811 812,689 Bons du Tresor du Canada 2
212,193 175,567 185,353 156,235 176,198 152673 Bons du Tresor e1 eflets des administrations 3
provinciales
2.37 1.961 207 1,745 1,969 1.706 Etlers des administrations municipales 4
253,544 243,048 241,303 162.541 199,076 177,707 Ettets a terme au porleur des banques a charte 5
971,165 803,53 848.320 715,053 806.419 698.753 Papiers d'allares el effets de tinancement et 6
Acceplalions ancaires
Depots a terme
72,583 61,423 60,961 49432 58.542 44770 Banques a charte 7
503 453 22.560 5.778 7.119 9.193 Aulres institutions 8
Obhigations garanties ou non et bitlets a long terme
2.857.961 2.944.181 3.037.196 3.234.232 2.998.750 3.165.823 Du Canada 9
702,181 766.763 807676 941 451 821.007 784,766 Des provinces 10
| 140.424 152,744 160.893 187 549 163.554 156.335 Des municipahites 11
1,103,677 1,286,438 1,357,653 1,335,062 1,221,571 1,227.142 Des socletes 12
Hypothegues et contrats de vente
153,007 152,184 153.989 173.275 167.930 171,798 Préts consentis en vertu de la Lol nalionale sur 13
I'habuiation
Préts hypolhecaires conventionnels
204,783 203.680 206,097 231.896 224,741 229919 Constructions residentielles 14
830.880 878,473 916,145 927,055 918.965 928,395 Constructions non residentielles 15
Actions de soctetes:

104.505 103,435 105.932 108.155 113,388 109.361 Privilegises 16
5.387.199 5.332,096 5.460.744 5.575.357 5.845.119 5.637 565 Ordinaires 17
1,056.050 1127.031 1185478 1,313,256 1.320.046 1.302 654 Biens immobiliers e1 redevances foncieres 18

= - B = - = Autres placements au Canada 19
Placemenis hors du Canada.
15,784 16,691 17.947 16,878 16,335 16.545 Biliets et effets a cour? terme 20
= = = & 5 = Depodts a lerme 21
916,010 923,700 986,202 940.474 1.026.187 1.006.167 Actions des societes 22
9 865 1043 11217 10,549 10.210 10.340 Autres placements a I'étranger 23
15.492.088 | 15690.899| 16,172,744 | 16568462 | 16.699.937 | 16.644.3071 Portefeuilie au prix d'achat 25
Ellets a recevoir et actit couru
87,945 100.384 130,343 99,069 97,513 90,357 Montants dus par les courtiers 26
15,959 18.217 23,652 17,977 17,695 16.396 Montants dus par d'autres caisses 27
171,545 195.807 254 243 193,243 190,208 176,248 Autres 28
2,867 8.323 975 1,495 2,215 3674 Aulres elements d'actif 29
16,220,694 | 16,467,717 | 16,894,596 | 17,199.932 | 17,390,359 | 17.221.811 Total de I'actif a la valeur comptabte 30
397.823 722,928 798,777 715,017 - 111,159 109.868 Appreciation non realisee N
16,618,517 | 17,190,645 | 17693373 | 17,914,949 | 17,279,200 | 17.331.679 Total de I'actif a |a valeur du marche 35
Passif
16,441 10,087 23,536 15,050 6.793 26,857 Emprunts et découverts bancaires 36
Effers a payer et exigibilites courves:
169,747 292.631 229,561 111,060 113,633 122314 Montants dus aux courtiers 37
3.757 6.477 5.081 2458 2515 2.707 Montants dus aux aulres caisses 38
52,650 90,783 71,216 34.454 35.253 37,946 Aulres 39
25,241 29,176 30,156 33.860 32,065 29.668 Autres eléments de passit 40
Engagements envers les assures
1,317,859 1322319 1,381 344 1.469.961 1,513,382 1,442 924 REER 41
14,622,312 | 14,702,629 | 15139012 | 15519526 | 15673,502{ 15545926 Autres 42
12,687 13.615 14,690 13563 13,216 13,469 Excedent 43
16.220.694 16,467,717 16.894.596 | 17,199.932 17.390.359 17,221,811 Total du passif av prix d’achat 45




TABLE 71. Segregated Funds

Estimated Investment Portfolio at Market Value
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1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars — mitliers de dotlars
Investments in Canada:
Short-term biils and notes:
1 Canada treasury bills 854,823 591,864 541,725 554,406 582,983 465,758 405,155 613,885
2 Provinciai treasury bitls 131,841 204,361 198.626 160,728 158,919 189.384 215,377 158.688
3 Municipal notes 994 199 < 1,986 1775 2116 2.406 1773
4 Charlered bank bearer term notes 97,236 150.804 141,743 181,716 137.241 137,728 127123 184.569
s Commercial and finance company paper and bankers' 420,976 730.444 778.840 735721 727.339 866,774 985,731 726.279
acceptance
Term deposiis:
6 Chartered banks 27,144 30.638 28,898 44,774 34.512 34,786 45,550 59,983
7 Other institutions 907 19,280 = 906 35.225 47,145 = 503
Long-term bonds, debentures and notes
8 Canada 2,946,155 2.866,399 2.851.741 2.908.937 3,108,173 2,983,377 2,934,746 2,991,406
9 Provincial 666,923 645,831 656.713 659,438 655.296 689,230 743,742 763.521
10 Municipal 118,347 114,546 113,010 129,383 130.306 137,053 147,893 149,838
11 Corporation 1.002.810 1.021.820 991,488 963,179 1.020.294 998,494 1,002,040 1,070,426
Morigages and sales agreements:
12 N.H.A mortgages 177,804 174,450 174213 157,842 151,054 148,660 146,508 155,081
13 Conventional residential morigages 220,772 207,057 209,218 210,952 202.117 198 914 196,036 207.507
14 Conventional non-resideniial mortgages 856,563 832,325 794,028 786,283 814,053 827,469 824,965 846,860
Corporation shares:
15 Preferred 96.290 99,270 111,702 95,692 99242 105.276 102,426 106,887
16 Common 5,488.698 5.476.325 5,767.189 4,985,884 5.115.923 5,426,983 5.280,043 5.510.023
17 | Real estate and ground rents 794,732 813,863 819,712 878,720 931.608 956,628 1,016.804 1.126.083
18 | Other investments in Canada 2,430 81 81 - = =i e =
investments outside Canada
19 Short-term bills and notes 26,245 17,474 8,058 13141 14.564 15,115 14177 14937
20 Term deposits = = S < = = - =
21 Corporation shares 965,137 1,046,201 1,107,305 821.766 886.594 920,145 863.010 909.298
22 Other investments outside Canada 11,979 31,770 31,082 8,276 9103 71,596 74814 9336
23 Total porttolio at market value 14,908.806 | 15.075,002 | 15,325,372 | 14,299,730 | 14,816,321 | 15222631 | 15,128,546 15.596.883
TABLE 72. Segregated Funds
Quarterly Statements of Estimated Revenues and Expenses
1987 1988
1 2 3 4 {i 2 3 4
No.
thousands of dollars - milliers de doilars
Revenues
interest earned on:
1{ Term deposits 606 578 789 1,255 830 2,140 1,789 1.603
2| Bonds, debentures and notes 102,592 109.919 108,071 113,988 115,442 122,180 123,069 124,937
3| Mortgages and sales agreements 33,588 32,998 32.431 33,710 30,723 31,068 33,122 33972
4| Other 35,017 43,007 46,658 50,075 40,637 41,027 49,403 44,508
Dividends:
5| Companies in Canada 32,893 34,072 39,063 39,771 46,792 45,850 57.335 75,940
6 | Companies ouiside Canada 3,589 5,064 4,474 5,397 4,298 4,504 5576 5.549
7 | Other revenue 20,773 20,712 24,449 20,978 22,675 26,829 24,333 25,411
10 Total revenue 229,058 248,350 255,935 265,174 261,397 273,598 294,627 311,920
Expenses
11 | Management fees 14,416 15,267 16,385 13,136 16.405 17,212 15.211 17,018
12 | Other expenses 8,450 7.694 10,904 6,173 10,742 11,265 15,331 6.733
15 Total expenses 22,906 22.961 27.289 19,309 27,147 28,477 30,542 23,751
20 | Net income before realized gains and extraordinary 206,152 223,389 228.646 245,865 234,250 245121 264,084 288,169
items.
21 | Realized gains (losses) 180,146 200,740 140,883 - 65,831 70172 92,118 - 23,810 117,403
22 | Unrealized gains {losses) 310,579 - 40,467 14,833 - 255,697 - 5,895 N - =
23 | Other iransactions - 11,347 1,889 ~ 34 2,594 - 12930 - 2317 1,429 - 4,946
25 Net investment income 685,530 385,551 384,328 - 73,069 285,597 334.922 241,704 400,626




TABLEAU 71. Caisses separées

Estimations du portefeuilie a la valeur au marche
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1989 1990
1 2 3 4 1 2 3
NO
thousands of dollars - milliers de dollars
Placements au Canada
Bitlets el effets a court terme
497 403 507.069 405.007 482 489 602.811 812.689 Bons du Tresor du Canada 1
212,193 175.567 185.353 156,235 176.198 152,673 Bons du Tresor des administrations provinciales 2
2,371 1.961 20N 1,745 1,969 1,706 Effets des municipahites 3
253.544 243,048 241,303 162,541 199,076 177,207 Effets a 1erme au porteur des banques a charle 4
971,165 803,531 848,320 715,053 806,419 698,753 Papiers d'allaires el elfels de tinancement et 5
acceplations bancaires
Depots a 1erme
72.583 61.423 60.961 49 432 58,542 44,770 Banques a charie 6
503 453 22,560 5778 72119 9.193 Autres institulions 7
Obligations garanties ou non et bitlets a long 1erme
2.847 609 2,933.517 3.026.195 3,222,518 2,987.889 3,154,356 Du Canada 8
697,351 75853 799.004 931,343 812,191 776.340 Des provinces 9
138.667 150.834 158,881 185.197 161,503 154,375 Oes municipahtes 10
1101314 1,283,684 1.354.747 1,332,264 1,219,011 1,224,570 Des societes 1
Hypotheques el conlrals de vente
151,990 151172 152,965 172,122 166.812 170,654 Préts consenlis en veriu de la Lot nationale sur 12
I'habitation
203.370 202.275 204,675 230.307 223.201 228.344 Préts hypothecaires conventionnels - construction 13
residentielie
828.992 876.476 914,062 924,927 916.855 926,264 Préts hypolhecaires conventionnels - construclion 14
non-residentietie.
Actions de societes
109.626 113,785 117,366 118,168 109.873 109,467 Privilegiees 15
5.651.187 5.865,610 6.050.204 6.091.552 5,663 942 5.643.030 Ordinaires 16
1.163 545 1,241,751 1,306,147 1,446 931 1.454.412 1,435.251 Biens immobiliers el redevances loncieres 17
- - = = = = Aulres placements ay Canada 18
Placements hors du Canada
15.784 16.691 17,947 16,878 16,335 16.545 Biltets el ette1s a cour) terme 19
3 9 e & 3 g Depots a terme 20
960.849 1,016.018 1.092.536 1.027.450 994.410 1,007.142 Actions de socleles 21
9.865 10,431 1217 10,549 10.210 10.340 Aulres placements a |'etranger 22
15.889.911 16.413.827 | 16,971,521 | 17,283,479 | 16.588.778 | 16.754.189 Total du porteteuilie a ia valeur au marche 23
TABLEAU 72. Caisses séparées
Etats financiers trimestriels - Estimations des revenus et des dépenses
1989 1990
1 2 3 4 1 2 3
NO
1housands of dollars - mitliers de doltars
Revenus
interél merie sur
1,624 1.909 1,535 1,648 1,683 1,685 Depdts a terme 1
122,092 130.566 130.383 142 903 140.976 150,167 QObligations garanties ou non &t biliets 2
30.677 29.954 32.224 33446 32.90% 34,908 Hypotheques &1 contrats de vente 3
44521 52.808 42,299 45,347 46,334 46,448 Autres 4
Drvidendes
62,274 42,806 46,050 47,916 42,105 45,440 Sociéies av Canada 5
7.708 11,027 12,558 9,121 9,174 7,464 Socieies a l'elranger 6
30.021 30.680 29,370 32,988 34,376 31379 Aulres revenus 7
298.917 299.750 294,419 313,369 307,583 317,49 Total des revenus 10
Dépenses
17,648 16,887 13,504 17,108 19,259 19,156 Frais de gestion 1"
11,763 14,002 15,815 14,804 12,472 12,495 Autres depenses ’ 12
29.411 30,989 29,319 31,909 31.731 31.851 Total des dépenses 15
269,506 268,861 265.100 281.460 275,822 285,840 Revenu net avant gains realises et postes 20
exiraordinaires.
71.109 139 424 147 208 85.880 - 87.707 - 61,962 Gains (ou pertes) realises 21
B - - h o - Gains (ou peries) non realises 22
- 90 1,908 3,392 - 4,952 - 357 3.681 Autres operalions 23
340.525 410,193 415,700 362.388 187,758 227,559 Revenu de placement net 25




TABLE 73. Segregated Funds

Quarterly Statements of Estimated Surplus
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1987 1988
t 2 3 4 1 2 & 4
No.
thousands of dollars - milliers de dollars
1 | Opening balance 14,363 17,305 15,5653 15,831 14,280 14,320 14 464 11,708
Add:
2 | Pnor period adjustments K = = by - = = 317 =
3| Netl income 685.530 385,551 384,328 - 73.069 285,597 334,922 241,704 400,626
Deduct
4 | Allocation 1o palicyholders’ accounts 678.767 386,110 383,333 - 67.152 284915 334,864 246,257 399.827
5| Other deductions 3.82t 1.193 717 - 4,366 642 - 86 - 1,834 - 9162
6 Closing balance 17,308 15,553 15.831 14,280 14,320 14.464 11,708 21,669
TABLE 74. Segregated Funds
Quarterty Statements of Estimated Policyholders’ Accounts
1987 1988
1 2 8 4 1 2 3 4
No
thousands of dollars - milliers de dollars
RRSP:
1 | Opening balance 617 541 779.004 897,349 983,255
Add:
2 Net premium allocation 149 304 116,229 81,206 54,016
3 Allocation from surplus 23,332 16,112 28,048 - 30,201
4 Reserve allocations - 46 46 = >
5 Dwidends left on depasit 8,174 7,960 2,265 8.092
6 Other = = = e
Deduct:
7 Death claims 158 81 79 142
8 Annuity payments = = 23 9
9 Surrenders 7.932 10,491 11,435 11.756
10 Withdrawal ot dividends left on depasit = = = 138
11 Paymenis to other lunds 1or tixed beneifit contracts 2511 2532 3.521 1.866
12 Other 8,700 8,898 10,555 12,271
20 Closing policyholders’ accounts 779.004 897,349 983.255 983,980 & .
Other
2 Opening balance 13.024 645 13.580,288 13,837,613 14,317 445
Add:
22 Ne1 premium allocation 686.104 597,540 606,623 326,034
23 Allocation from surplus 655.435 369.998 355.285 - 36.951
24 Reserve allocations 23,225 20,513 20977 18,985
25 Dividends lef1 on deposi 2.241 1.928 1819 1,954
26 Other 10,239 23,243 18,162 11,384
Deduct:
27 Death claims 4,100 2,654 2,227 3417
28 Annuity payments 23.986 20,300 22,768 36.734
29 Surrenders 670,355 577,119 298,128 477,021
30 Withdrawal of dividends left on deposit 3,838 4,746 3.714 3,063
31 Payments to other tunds for fixed benefit coniracts 44,744 97.444 54,998 41614
32 Other 74,578 53.634 142,199 167,717
40 losing policyholder's accounts 13,580,288 | 13,837,613 | 14,317,445 | 13,909,285
Total:
41 | Opening balance 13,642,186 | 14,359,292 | 14,734,962 | 15,300,700
Add:
4?2 Net premium allocation 835,408 713,769 687.829 380.050
43 Allocation from surplus 678.767 386.110 383.333 - 67,152
44 Reserve allocations 23,179 20.559 20.977 18,985
45 Oividends left on deposil 10,415 9,888 4,084 10.046
46 Other 10,239 23,243 19,162 11,384
Deduct:
47 Death claims 4,258 2,735 2,306 3559
48 [  Annuily payments 23,986 20,300 22,791 36.743
49 Surrenders 678,287 587.610 309,563 488,770
50 Withdrawal of dividends left on deposit 3,838 4,746 3.714 3.201
51 Payments to other tunds for fixed benefit contracts 47,255 99.976 58,519 43,480
52 Other 83,278 62,532 152,754 179,988
60 Closing policyholders’ accounts 14,359,292 14,734,962 15.300.700 14,898,265




TABLEAU 73. Caisses séparées
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Etats financiers trimestriels — Estimatons de I'excédent

1989 1990
1 2 3 4 1 2 3
NO
thousands of doliars - milliers de dollars
21,669 12,687 13615 14,690 13,563 13,216 Solde d'ouverture 1
Ajouter
- 8739 107 - - 115 S = Redressements des periodes precedenies 2
340,525 410,193 415,700 362.388 187,758 227,559 Benifice net 3
Deduire
340,548 409.372 413 806 363.837 190.789 229,758 Reparlilion aux comples des assures 4
220 = 819 - 437 - 2,684 - 2,452 Autres deductions 5
12,687 13,615 14,690 13,563 13.216 13.469 Solde de termeture 6
TABLEAU 74. Caisses sépareee
Etats financiers tnmestrels -~ Estmations des comptes des assurés
1989 1990
t 2 3 4 1 2 3
NO
thousands of dollars - milliers de doflars
REER:
Solde d'ouverture 1
Ajouter
Repartition des primes nelles 2
Reparitons de I'excédent 3
Repartitions des reserves 4
Benéfices aux assures laisses en dapoi 5
Autres 6
Deduire
Sinistres mortuares 7
Echeances 8
Rachats 9
Retraits des benefices en depots 10
Paiements a d'aulres Caisses pour contrals a "
prestalions fixes.
Autres 12
Comptes des assures a [a fin du trimestre 20
Autres:
Solde d'ouverture 21
Ajouter
Répartition des primes nelles 22
Repartitions de I'excedent 23
Repartitions des reserves 24
Benetices aux assurés laigsses en depot 25
Aultres 26
Deduire
Sinistres mortuaires 27
Echeances 28
Rachats 29
Retraits des benefices en depdts 30
Paiements a d'aulres Caisses pour conlrals a 3
presiations fixes
Autres 32
Comptes des assures ala tin du trimestre 40
Total:
Soide d'ouverture a1
Agouter
Repartuition des primes netles 42
Reparutions de t'excedent 43
Repartitions des reserves 44
Benétices aux assures laissés en depot 45
Autres 46
Deduire:
Simistres mortuaires 47
Echeances 48
Rachats 49
Relrails des benefices en depots 50
Paiements a d'aulres caisses pour contratls 5t
prestations fixes.
Autres 52
- Comptes des assures a la fin du trimestre 60




TABLE 75. Segregated Funds

Quarterly Statements of Estimated Changes in Financial Position(1)
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1987 1988
1 2 3 4 1 2 3 4
No.
thousands of dollars - milliers de doflars
Sources of financing
Internal:
1 | Net income betore exiraordinary transaclions 206,152 223,389 228.646 245,865 234,250 245121 264.085 288,169
2 | Add back lransaclions requiring no oullay of cash 36 37 46 136 36 37 - 14
Deducl! transaclions reguiring cash oultlows:
3 Allocanons to policyholders’ accounts 678,767 386.110 383.333 - 67,162 284915 334,864 246.257 399.827
a| Other = = = = = - - -
5 Net internal sources of financing - 472,579 - 162.684 - 154,641 313,153 - 50,629 - 89,706 17.827 - 111,644
External:
6 | Policyholders' account 717106 375.670 565.738 - 402,435 175,591 308.003 86.786 3779
7 | Bank Loans - 16,675 72418 - 56.450 - 16513 16,384 - 3,980 - 16,748 551
Accounts payable and accrued habilities.
8 Due to brokers 64,946 - 23947 - 40.552 3.197 80,469 - 25918 4,500 5,727
9 Due to other funds 11,032 2.843 - 13,328 - 1953 1831 ~ 575 102 125
10 Other 1,841 - 2877 3.229 5.050 25,089 - 8,039 1,395 1777
" Other hiabilities - 5.869 - 1424 = G2) 3.848 5.529 - 252 3.546 3.864
12 Total items 5 to 11 299,902 259,999 303,943 ~ 95653 254,264 177.264 97 408 278,31
Applications
13 | Cash and demand deposits 121,945 85,956 20.246 - 137,434 26 441 76.820 - 52,349 - 56,723
investments in Canada:
Short-term bills and notes:
14 Canada treasury bills 366.453 - 262959 - 50.139 12,681 28,577 - 117,225 - 60,603 124670
15 Provincial treasury bills and notes - 30.266 72,520 ~ 5,735 - 37.898 - 1,809 30.465 25.993 - 56.689
16 Municipal notes 994 - 795 - 199 1,986 - 21 341 290 - 633
17 Chartered bank bearer term notes 11,431 53,568 - 9.061 39973 - 44 475 487 - 10,605 57.446
18 Commercial and finance Company paper and bankers - 307.182 309.468 48,396 - 43,119 - B.382 139,435 118,957 - 259,452
acceplance
Term deposits:
19 Chartered banks - 3,697 3.494 - 1,740 15,876 - 8,792 274 10.764 14,433
20 Other institutions 7 18,373 - 19,280 906 34319 11,920 - 47145 503
Long-lerm bonds, debentures and notes:
21 Canada 278976 81,053 136,564 - 18,506 178,836 - 119,527 - 36.966 137.886
22 Provincial 30.837 7.833 4797 4,980 - 13555 34.469 59,968 7270
23 Municipal - 15421 782 6.051 15,665 - 987 6,855 11,868 1.507
24 Corporation -~ 121933 56,978 - 143t - 47,411 50.978 - 24,100 16,286 70,226
Morigage and sales agreements:
25 National Housing Act - 8,150 868 804 - 9910 - 4,494 - 2,325 - 818 8,405
Conventional
26 Residential - 11,780 - 6,440 6,201 5689 - 10,886 - 3122 - 1,246 11275
27 Non-residential - 37.767 1,846 - 21,184 - 7.593 24857 13,528 - 2,18t 22,093
Corporation shares:
28 Preferred - 2,268 5128 9.262 3.729 1,495 4,348 - 7137 2.841
29 Common - 57.846 - 138,028 67,491 171,326 - 66,029 65,299 51,965 149 917
30 | Real estate and ground rents 29,442 8.982 ~ 3,637 14,647 48,391 12,736 19,194 61,865
31 | Other investments in Canada 166 - 3.395 S - 81 = - 244 - -
investments oulside Canada:
32| Short-term bills and notes 1,754 - 8771 - 9416 5.083 1,423 551 - 938 760
33 | Term deposits 5 3 = = % P - -
34 | Corporation shares - 23493 25,043 - 4854 ~ 20,485 - 12,556 31,953 - 54,016 39.367
35 | Other investments outside Canada - 5321 19,384 - 4841 - 16,345 1672 62,156 3.555 - 65,204
Accounis receivable and accruals:
36 | Due Irom brokers 91,548 - 66,471 26,058 - 30.961 7.962 - 15,869 | 17,346 628
37 | Oue irom other funds 3,028 "- 5,350 15,809 ~ 10,449 2,189 =578 11,842 113
38 | Other - 14,004 - 1,937 50,607 - 8122 18,028 - 21,804 24,892 1,225
39 | Other assets 2,461 2,869 v 120 1.272 1.416 - 1.508 4582
40 Total of items 13 to 39 299,902 259.999 303.943 - 95.653 254,264 177,264 97,408 278,311
41 Total sources of financing/applications 1,434,155 945,077 700,484 713,562 477.069 623,792 369.668 828,656
(1) Refer to text. page xi.



TABLEAU 75. Caisses separées
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Etats financiers tnmestriels - Estimations de I'évolution de la situation financiére(1)

1989 1990
1 2 3 4 1 2 3
NO
thousands ol dollars - milliers de dollars
Sources de tinancement
Internes:
269,506 268,861 265,100 281.450 275,822 285.840 Bénetice net avanl opérations extraordinaires 1
37 37 a5 37 = - Rajouter tes operations ne comporlant aucun debourse 2
Deduire les operations necessilant un debourse:
340 548 409.372 413,806 363,837 190,789 229,758 Repartition aux comples des assures 3
4,739 - 107 = 115 = = Autres 4
- 79.744 - 140,367 -~ 148671 - 82,455 85.033 56,082 Fonds de financement nets produits 5
interieurement.
Externes:
114,805 84,777 495 408 469,131 197,397 - 198.034 Comptes des assures 6
14,656 - 6.354 13,449 - 8.486 - 8257 20.064 Emprunis bancaires 7
Effels a payer et exigibilites courues:
54,732 122,884 - 63,070 - 118,501 2573 8,681 Montanis dus aux courliers 8
1212 2,720 - 1.396 - 2,623 57 192 Monianis dus aux autres caisses 9
16,969 38,133 - 19567 - 36,762 799 2,693 Autres 10
- 2380 3.935 161 4141 889 55 Aufres elements de passit n
120,250 105,728 276.314 224,445 278.491 - 110,267 Total des postes 5 a 11 12
Affectations
3,226 3,797 - 141 448 7.047 63,105 - 91,956 Encaisse el déepd1s a vue 13
Placemenis au Canada
Biliets et effeis a courf terme:
~ 116,482 9.666 - 102.062 77,482 120322 209,878 Bons du Tresor du Canada 14
53,506 - 36,626 9.786 ~ 29,118 19,963 ~ 23,525 Bons du Tresor et eflets des administrations 15
provinciales.
598 - 410 10 - 326 224 - 263 Eltels des administrations mynicipales 16
68,975 - 10.496 - 1,745 - 78,762 36.535 - 21,369 Efleis a terme au porleur des banques a charte 17
244 886 - 167,634 44,789 -~ 133,267 91,366 - 107,666 Papiers d'affaires et effets de inancement et 18
acceplatwons bancaires
Dépots a terme:
12,600 - 11,160 - 462 - 11,529 9,110 - 13,772 Banques a charte 19
- = L) 22107 - 15,782 1,341 2,074 Autres institutions 20
Obligations garanlies ou non el billets a long terme:
- 116,953 - 27,008 102.088 207,164 - 120.441 158,485 Du Canada 21
- 50.553 27.447 50.365 131.075 - 79.795 - 26.981 Des provinces 22
- 9,729 5,766 9817 26,179 - 16,822 - 5584 Des municipalilés 23
35,662 156,554 70,837 - 27,345 - 28,098 - 7,545 Des socieles 24
Hypotheques et contrats de vente:
1,085 - 7,948 1,778 19,202 - 1,261 §,208 Lor nationale sur I'habitation 25
Conventionnels:
963 - 9,808 2,383 25,696 - 2,164 6.815 Constructions résidentielles 26
- 12,300 36.939 35,530 14,122 21,611 5,266 Constructions non residentielles 27
Aclions de societés:
- 679 768 - 127 1,566 1,688 - 2,863 Privilegiees 28
- 31,468 35,483 - 3,753 83,001 98,643 - 153,573 Ordinaires 29
14,164 36,399 38,203 75,530 - 10,059 - 12,828 Biens immobiliers et redevances foncieres 30
= = - - + = Autres placements au Canada 3t
Placements hors du Canada:
847 907 1.256 - 1,069 - 543 210 Billets et effets a court ferme 3
= = =) T 2 - Depots a terme 33
26,598 18.161 49,619 - 47,184 77.977 - 9,552 Actions de sociétés 34
5§29 566 761 - 808 - 339 130 Autres placements a I'étranger 35
Effets a recevoir et aclif couru:
- 625 12,439 29,959 - 31,274 - 1,556 - 7,156 Montants dus par les courtiers - 36
- 113 2,258 5.435 - 5,675 - 282 - 1,299 Montanls dus par d'aulres caisses a7
- 1219 24262 58,436 - 61,000 - 3,035 - 13,960 Autres 38
- 3.267 5.456 - 7,348 620 1,001 1,559 Autres glements d'achif a9
120.250 105.728 276.314 224,445 278.491 =~ 110,267 Total des postes 13 a 39 40
545,762 523.589 765,963 917,411 551,143 587.659 Total. sources da tinancement/aflectations a9

(1) Prigre de se référer au texte, page xi.



TABLE 76. Life Insurers
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Quarterly Statements of Estimated Assets, Liabilities and Equity(1)

1987 1988
1 2 g 4 1 2 3 4
No.
thousands of dollars - milliers de dollars
Assets
Cash and demand deposits:
Chartered banks:
1 Canadian currency 399,423 528,318 484,201 894.216 564,777 279.151 394,208 405.601
2 Foreign currency 8,237 15,320 16,088 8,120 6.710 2,936 8.052 9.155
3 | Other institutions 16.621 27,915 13.684 30,511 50.195 34,463 23.132 72587
Invesiments in Canada
Shori-term bills and notes:
4 Canada treasury bills 1,021,655 910,714 884,492 803,136 910,343 801,211 905,903 1,114 456
5 Provincial treasury bills and notes 95,401 150,096 97.613 122,429 199,874 220,426 221,409 223.988
6 Municipal notes 4,110 = = 6.754 12,338 13,607 13,668 13,826
7 Charlered bank bearer noles 210,423 272,554 258,003 296.110 199,945 184 460 167 528 168,086
8 Bankers' acceplances, commercial and finance 1,682,442 1,531,936 1,696,415 1,367,527 2,297 420 2,533,371 2,544 954 2,574,580
company paper.
Term deposits
9 Chartered banks 342,069 265,686 223,786 258,125 208,113 190 594 201,541 201,830
10 Olher institutions 168.031 162,430 160.587 97.853 88.564 117,187 112,244 135.264
Morigages and sales agreemenis:
11 National Housing Act 5,179,336 5,179,651 5.250.460 5,433,969 5,594,784 5.509.221 5,560.546r 5,555.961r
12 Conventional residential 6,042,486 6.227.123 6,436,951 6,454,180 6,556,050 6455783 [ 6.515.929¢ 6.510.559r
13 Convenlional non-residentiat 14,704,577 | 15,507,189 | 16,050.072 | 16.646,385 | 17,204,727 | 18,396,831 | 19,445528r | 20.,261,605r
Bonds, debentures and serial notes:
14 Canada 7.821.140 7,794,537 7,562,508 7,726,214 7.927.420 7.752.175 7.729.283 7451507
15 Provincial 5,526.708 5,573,547 5,435.103 5.325.446 5,804,664 5.763,913 5.763.413 5560415
16 Municipal 1,592 488 1,574,556 1,589,839 1.676,885 1.708.411 1,799,713 1.929.837 1.930,169
17 Corporate 13,482 458 13,755,530 13,956,252 14,498,731 14,774,704 15,416 483 15,591,896 15.967,065
Corporation shares:
18 Preterred 1,149,473 1,154,787 1,225.807 1.202.205 1,211,613 1,212,797 1,226.087 1,247,054
19 Common 3,504.230 3.659.098 3.763.480 3.827.563 3,823,965 3.826.120 3.868,046 3,934,196
Invesiments in subsidiaries:
20 Shares 1,209,460 1.246.486 1,316,160 1,409,118 | 1.399,223r 1.884.943 1,963,235 1,714,445
21 Advances 939,295 982,266 1,180,862 782,538 782,828 794 428 778,096 845776
22 | Other investments in Canada 140,531 130.391 115,800 162,666 139,561 142,206 13,958 179.156
Investments ouliside Canada:
23 | Long-term bonds, debentures and notes 54,828 48,263 52,282 53.226 76,138 69616 74,344 70.012
24 | Corporation shares 557,112 585.420 653,936 868.566 988 753r 1.018,190 1,060.351 1.020.625
25 | Other investments ouiside Canada 4,451 4,485 21,403 19,182 29,229 28,511 64,410 735,840
26 | Policyholder toans 2.873.720 2,859,149 2,872,189 2,852,916 2.872.725 2.873.916 2,881,646 2.906.626r
27 | Accounts receivable and accruals 1,902,538 1,823,474 1,979,087 1,939.495 2.190.230 2,289,149 2,413,685 2,359,145
28 | Real eslale and ground renis held for income 3,933,615 4,033,240 4,165,201 4,289 889 4,365,811 4,422,234 4,422,451 4,475,389
29 | Land, buildings, turniture, equipment. etc. 680,103 698.044 724681 847 836 846,697 859,946 858,311 901,187
30 | Other assets 1,349,794 1,405,026 1421110 1,610,027 1.773,961 1,809,783 1,912,300 2.022.557r
31 [ Assets held for business oulside Canada 35,327,647 | 36,152,289 | 37572227 | 38,712,082 | 39.699.313 | 40571767 | 42392257 39.956.700
35 Total assets 111,924,402 { 114,259,520 | 117,180.279 | 120,223,950 { 124,309,086 | 127,275,131 | 131,183,870 | 130.525.362
Liabllities
36 | Actuarial reserve* 56,219,788 1 57.440217 | 58,388569 | 59.815.774 | 62.319.677 | 63.863.076 | 65463882 67,375,572
37 | Qutstanding claims 642,697 647 601 681,138 638.567 644,077 601,006 592,823 619,863
38 | Amounts left on deposit 3,394,169 3,461,724 3.532,299 3.629,125 3771914 3,800,840 3,839,854 3888026
39 | Premiums received in advance 120,766 115,731 121,885 114,655 133,780 166.447 162.153 109.328
40 | Prowision tor policyholder dividends 1,212,358 1,237.209 1,293,289 1,357,342 1369826 | 1,351674 1,389,363 1,346 418
41 | Bank loans 1,038.582 1,039,543 1,003,694 851,446 789,322 1,266.617 1,170,475 569.790
42 | Accounis payable and accrued liabilities 785,124 729,130 815,487 850,107 681,308 631,986 790.731 835,137
43 | Income taxes payable 55,728 51,608 59,040 49,474 69,122 86,465 120.357 147,143
44 | Owing parent and affiliated companies 71,907 68,156 58,805 113,426 209.635 251,695 243,794 73,035
45 | Long-term debt 534,389 615,375 656,839 711,471 793,459 651,017 617,096 595,638
46 | Accumulated deterred income taxes 94,007 131,493 133,823 156.012 145,343 158.350 161,617 158,243
47 | Liability tor staft benefit plans 999,166 1,016,949 1,052,477 1,027.287 1,085,393 1.100,578 1119174 1,125,752
48 | Deferred gains on investments 1,371,832 1,437 690 1,438,724 1,534,594 1,572,275 1,436,691 1,418,371 1,346,195
49 | Other liabilities 733.669 599,528 594,841 731 560 674.009 572.654 596,237 582,481
50 [ Liabilities held for business outside Canada 31,029,797 | 31831092 | 33,182,502 | 34,177,718 35413683 | 36.362,219 | 38.157.292 36,190,239
Equity
51 | Share capital and contributed surplus 950,333 941,086 900,707 1,093, 841 1,108,612 1,102.947 1,121,806 1,382.590
52 | Investment, contingency and general reserves 4,741,045 4,649,332 4,845,102 5,107,315 5,144 624 5,118,443 5,135,069 5,358.217
53 | Retained earnings 5,811,945 6,047,317 6,298,893 6,019,226 5,962,275 6,226,294 6,458.403 6.283,359
54 { Head oftice accounts 2,117,100 2,198,739 2,122,165 2,245,010 2,415,752 2,526,132 2,625,373 2.538.336
55 Total liabilities and equity 111,924,402 | 114,259,520 | 117,180.279 | 120,223,950 | 124,309,086 | 127,275,131 | 131,183,870 | 130.525.362
56 | * Of which, actual amounts reported were 49.827,546 | 51,362,157 | $3.212,772 | 57.214687 | 58.046,582 | 62.343.913| 63.707.902 66.157.617
{1} Excludes segregated funds and accident and sickness branches of lederally registered lile insurance companies.
(2) Net asset basis effective first quarter 7989
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Etats financiers tnmestriels — Estimations de Factif, du passif et de I'avoir propre(1)

1989 1990
1 2 3 4 1 2 3
NO
thousands of dollars - milliers de dollars
Actit
Encaisse et depots a vue
Banques a charie
274,657 272.542 431,111 399,292 273916 314,187 En monnaie canadienne 1
6.449 7,125 7653 2,903 5.205 3.338 €n devises etrangeres 2
53.614 84,690 67.404 68,746 38,122 60.705 Autres institutions 3
Placements av Canada
Billets et effels a court terme:
1.050.278 1.210.006 1,530,067 1,050,552 1,335,558 1,343,617 Bons du Tresor du Canada 4
249,705 261,248 201,610 147,686 159.485 140,502 Bons du Tresor et elfets des administrations 5
provinciales.
15414 16,126 12,445 9117 9.845 B8.672 Eftets des administrations municipales 6
170.075 195,948 132,714 141 431 113,671 53,233 Eftets a terme au porieur des banques a charte 7
2.869.842 3.002.700 2.317,021 1.697.354 1833116 1614699 Acceplalions bancaires, papiers d'aftaires et eftets 8
de societes de financement
Depois a terme
193.292 198 427 134,630 142,335 114,397 53573 Banques a charie 9
138.453 104,953 112,432 140,573 92.363 73,297 Aulres institutions w0
Hypolheques el conirats de vente
5.663.254r | 5.786.081r | 6.035595¢ 6.305.484 6.556.908 6,782,174 Lol nationale sur I'habitation "
6.636.296r | 6.780.189r | 7.072613r 7.388.870 7,683.481 7,947 452 Conventionnels - consiructions residentielles 12
21,090.894r | 21.677.465r | 22,913,326 | 24,236,198 | 25,333,166 | 26.403.878 Convenlionnels - consiructions non residentielles 13
Obligations, garanties ou non et billets remboursables
par serie.
7.621 61 7.879.928 7.542.067 7.406.129 7.437.705 7,414,163 Du Canada 14
5.765.511 5.676,732 5.621,239 5,440,680 5.107 989 5.123.094 Des provinces 15
1,958 864 1,998 644 1.932,969 1952194 1.929.192 1.957.735 Des municipalies 16
17033618 17.520.135 18.239.736 | 18,820.859 19,438.006 19,925,299 Oes societes 17
Aclions de socieles
1,350.842 1.402,395 1,464,388 1,500,972 1.571.323 1,564,786 Privilegiees 18
4,261,631 4.424 272 4.619.849 4,735,263 4,957,209 4.936.583 Ordinaires 19
Placements dans des filiales
1,606,010 1.538.970 1,649,344 1947 694 1.930.651 2,229.434 Aclions 20
762,049 804.713 925.303 954,151 989.784 1,084,674 Avances 21
199.181 195.710 213155 228,327 263,783 256,024 Aytres placements au Canada 22
Placements hors du Canada
79.740 74,230 74140 99.609 73.741 85.793 Obtigations, garanties ou non, et billets a long 1erme 23
1,072,303 1,066.475 1,063,793 1,167,379 1,203,478 1,326.057 Actions de societes 24
661.112 681.636 699,709 816.528 698,316 543,782 Autres placements a |'étranger 25
2.920.052r | 2.937.461r 2.938.938 2,920,526 2.970.346 2,988,794 Préls aux assures 26
2,672,650 2.770.972 2,788,353 2.395.018 2.467.456 2417.187 Elleis a recevorr et aclif couru 27
4,569.216 4,641,569 4,594,953 5,001,973 5,087.712 5,138,833 Biens immobiliers et redevances fonciéres detenus en 28
vue d'en tires un reveny
1,005,709 1.033.250 1,177,714 1.256.838 1,091,375 1.095.724 Terrains, ba imenis, mobiliers, maieriel, 81c. 29
2117985 | 2,223,979¢ 2,188.700 2,268,728 2,310,255 2.276.947 Auvires elemenis d'acti 30
3.532.657(2) 3.816.104 3.964,105 4,474,255 4,180,150 4,475,000 Elemenis d actil delenus en vue des aclivites a N
I'elranger
97,602,984 { 100.284.645 | 102.667.076 | 105.117.664 | 107,257.704 | 109.639.236 Total de l'actit 35
Passif
696902341 71847395 | 73,639.137 | 75.741253 ] 77,909,572 | 79,896.587 Réserve acluriel” 36
701.924 676.575 732322 928.962 740,763 752,898 Sinistres non regles a7
3,978.026 4,025,792 4126067 | 4184884 4191 421 4287 696 Sommes laissees en depot 38
143,190 122,681 112,096 111,244 114,562 114,583 Primes pergues d'avance 39
1,342,589 1,359.426 1.380.529 1.226.173 1.229628 1,223.304 Provision au lilre de dividendes verses aux assures 40
870,093 1,065,284 1,121,935 921,595 713,606 807.637 Emprunts bancaires 41
919 404 843,711 805.264 792810 723,858 683,278 Elets a payer el exigibilites courues 2
108.098 153,719 240.966 180.959 158.768 170,277 Impots sur le revenu exigibles 43
125.159 129,132 100.894 110.160 132,639 263.167 Do a 1a societé mere et aux socieies atfiliees 44
710,523 691.846 707.275 816.451 909.742 951,111 Dette a long 1erme 45
156,257 158,396 162,511 183,100 180,303 190.660 Impots sur le reveny reporiés accumules 46
1,143,981 1,159,280 1,015,490 989.945 999.036 1,009,708 Catsses de pension et d'assurance des employes 47
1.343.462 1,416,392 1,441 575 1,372,764 1,224,162 1,060,322 Benelices difteres sur fes inveshissements 48
567,215 575,050 698.846 757.797 958,643 973,278 Aytres elements du passi! 439
: : Passif detenu en vue des aclivites hors du Canada 50
Avoir propre
1.444 383 1,460,334 1,405,634 1,446,032 1,502,367 1,466,496 Capttal-action et surplus d'appor! 51
5.391,726 5442 682 5.425032 5,703,014 5,802,722 5.864.580 Rasarves pour placements. eveniuatilés el reserves 52
generaies. .
6.397.366 6.510.366 6,814 666 6.862618 6.943.590 7.049.011 Beneéfices non réparlis 53
2,569,353 2.646.584 2,736,837 2,787,903 2,822,322 2,874,643 Compies du siege social 54
97,602.984 | 100,284,645 | 102,667,076 | 105,117,664 | 107,257,704 | 109.636,236 Total, passil et avoir propre 55
67.726.862 | 66.246.012 | 71.402.090| 70294406 | 67.655624 | 74557207 * Dont les montants reels déclares sont 56

{1} Exclus les caisses separees ef les divisions d'assurance-accident et d assurance-maladie des societes o assurance-vie constitfuees en vertu d'une loi federale.

(2) Actil net commencant au premier trimestre 1990
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TABLE 77. Life Insurers

Quarterty Statements of Estimated Revenues and Expenses

1987 1988
1 2 3 4 1 24 3 4
No
thousands of dollars - muiliers de dollars
Revenues
1 | Insurance premiums 1,461,756 1.491.952 1,436.054 1.681.601 1,608,432 1,625.846 1.604.409 1,532,179
2 | Annuity considerations 2,129,208 1,684,534 1,231,575 1614262 2,531,941 1,621,725 1.525.276 2110144
Interest earned on:
3 | Morigages 721,087 722,458 743214 769.294 801.529 822712 841 019r 882,627
4 | Bonds debentures and seral notes 752,753 781,376 756,535 800,729 847,153 872.482 883117 873.661
Other 144,734 129.142 149 445 138.258 134,080 123.613 140.855 163,511
Dividends
6 | Companies in Canada 71,329 77.362 74,098 73.552 68.404 69,864 74 800 89.690
7 | Campanies outside Canada 3.328 1,423 3,066 2,310 3.032 2,348 3.258 2,676
8 | Gross rental income trom real estate 142 406 145,532 142,109 152,099 155,274 166,258 166,767 185,153
9 | Management fees from segregated lunds 13,474 14771 15,032 15,054 14,077 21,857 17,187 18,147
10 | Amortization of deferred gains 126,322 113,138 129,889 10,567 98,621 88,286 110817 155.076
11 | Other revenue 62,386 78,850 112,251 118,217 105,232 138,461 115,364 71,275
15 Totat revenue 5,628,783 5,240.544 4,793,268 §.375,943 6,367,775 5,553.452 5.482.869 6.084.139
Expenses
16 | Insurance claims incurred 862,174 834,827 840,861 883.888 901,326 888.604 835,323 693,942
17 | Annuity claims incurred 1,644,530 1,650,047 1,470.768 1615779 1613975 1.457.277 1,391,115 1,572,499
18 | Normal increase in actuarial habilities” 1.576.987 1,235 044 968.868 1.300.971 2,214,837 1,620,963 1,580,185 1,968,305
19 | Dividends to policyholders 299,511 289,416 306,224 389.360 311,723 303,954 291.261 309.089
20 | Commussions 211,495 216.998 200,17t 217,046 232,987 224,647 212.840 230,740
21 | Salaries 281,058 285,639 277,564 286.049 292,298 289.232 290.766 289,003
Interest:
22 | Amounts lett on deposit 79,735 81,164 82,303 97.205 88,735 83,298 81,516 91,047
23 | Other 14,665 15,104 15,953 26.968 21,230 15.560 23.986 34,720
24 | Staft benetit plans 23,967 21,777 17,327 2,633 23.200 15,160 19,180 19,178
Depreciation and amortization
25| Real estale held tor income 5218 5678 6217 11,529 6.803 6617 6,429 24715
26 | Fixed assets heid for own use 10,582 11,146 11,607 14.993 13178 12.810 12.450 6,241
27 | Premium 1axes 24,061 24775 22.894 23.243 25.085 20,102 22.041 22,396
28 | O1her expenses 37397 379.583 264,222 319.646 481 476 319.445 421,980 391,444
30 Total expenses 5.407.954 5.051,198 4,484,979 5.189.310 6,226,850 5,257,669 5.189,072 5.653.319
35 | Net income before income taxes 220,829 189.34¢ 308,239 186,633 140,925 295,783 293,797 430,820
income taxes.
36 | Current 32.254 16,779 31.407 - 12,685 31011 34,769 46,123 21,983
37 | Deferred - 2713 19,001 2.074 22314 - 3.794 13,007 3,267 - 3.374
40 | Net income before extraordinary transactions 191,288 153,566 274 808 177,004 113,708 248,007 244,407 412211
41 | Realized gains (losses) 65,992 68,097 7.372 45,493 3.269 28,698 25,730 13.338
42 | Asset revaluations 12,332 1.194 8.326 - 8,786 6,251 9,601 4.427 - 19,184
43 | Other transactions 5,843 2512 4,820 28,451 - 1,700 - 7.909 - 859 7.750
45 Net income 275,455 225,369 295,326 242,162 121,528 278.397 273.705 414,115
46 |~ Of which. actual amounts reported were 1.465.638 1.106.389 895565 1.259.057 2.087.265 1,597,056 1.578.142 1.936.544

TABLE 78. Life Insurers

Quarterly Statements of Estimated Retained Earnings and Head Office Accounts

1987 1988
1 2 3 4 1 2 3 4
No.
thousands of doliars - miiliers de doltars
1 | Opening balance 7,474,780 7.929,045 8,246,056 8,421,058 8,264,23¢ 8.378,027 8.752.426 9,083,776
Add:
Prior period adjustments:
2 Income taxes - 4,161 - 15,350 - 2,669 - 3,496 6.875 = o - 899
3 QOther - 1,054 445 - 1413 - 2N = S 2 8.608
4| Net income 275,455 225,369 295,326 242,162 121,528 278.397 |- 273,708 414,115
5| Net income on business outside Canada 77,910 34,519 168.067 - 77,346 99,837 86,974 111,892 - 34614
Deduct:
6 | Transters to reserves 51,762 -9t 73 185,770 262,213 31,728 - 26,181 16,626 223,148
7 | Owdends to sharehotfders 38.956 45,746 24,998 39.898 44,127 35,512 29.894 65,243
8 | Transters 10 (irom) head oflice and or health - 13381 - 11,716 124,436 23.698 11,166 21,966 7.727 - 112,698
branches.
9 | Other deduclions - 63,022 - 14,345 - 70,895 - 7.958 27,428 - 40,325 = 473,598
10 Closing retained earnings and head 7.929.045 8.246.056 8,421,058 8.264,236 8.378.027 8,752,426 9,083,776 8.821.695
office accounts.
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Etats financiers tnmestriels - Estimatons des revenus el des dépenses

1989 1990
1 2 3 4 1 2 3
NO
thousands ot dollars - milhers de dollars
Revenus
1,652.512 1,716,380 1,697,662 1.736.744 1,761,882 1.811.705 Primes d'assurance 1
2.694.105 2,286,032 1,718,220 1,989 682 2,820,121 2,534,334 Provisions pour rentes 2
interéts gagnes sur
912221 938.717 979,912 1,023,653 1.067.873 1,132,502 Hypolheques 3
894917 920,164 953.382 999,736 951,890 963.235 Obhigations garanties ou non et billets remboursables 4
par serie
t71.812 182.550 184,340 193,395 177,925 171,478 Aulres 5
Oividendes
96.075 101,528 90,936 95.283 97,206 95,103 Societes au Canada 6
3814 3,584 3,664 3.607 3.955 4,008 Societes a I'etranger 7
178,647 188,329 185,332 205.485r 203,173 211,926 Revenu localif brul provenani de biens immabiliers 8
15918 19,284 13,618 17,828 20,417 26.772 Honoraires de gestion provenant de caisses seéparees 9
91,047 132,169 153,271 152,522 88,096 78.135 Amortissements des benefices differes 10
115230 33122 98,668 138,104 167 225 150,206 Autres revenus 1t
6.,826.298 6.521.859 6.079.005 6.556.039r 7.359,763 7.179.404 Total des revenus 15
Depenses
908,560 908,853 910,090 845,567 940,559 1,009,596 Sinistres occasionnes aux termes de contrats 16
d'assurance
1,955,101 1770017 1.610.427 1,867,590 2,170,288 2,144,369 Sinisires occasionnes aux termes de contrats de rentes 17
2,280,435 2157 16t 1,791,742 2,092,656 2.366 552 2,117,438 Augmentation normale du passil acluariel® 18
328.997 300.493 327.042 232.008 329,338 336.975 Dividendes verses aux assures 19
239.517 255 493 230.540 318.775 257.824 267.260 Commussions 20
291,232 230614 289,199 290.382 290,386 290.474 Trailements 21
Intergts
88.305 94 482 89.050 98.643 97.728 105.221 Sommes laisses en dépols 22
44,506 48 628 45,599 58,603 53,303 58,928 Autres 23
20,098 21,704 19,524 20978 20,283 20.009 Caisses de pension @1 d'assurance des employés 24
Amortissement
10,991 11,964 13.507 13,791 13957 13,525 Biens immobiliers délenus en vue d'en tirer un revenu 25
10.968 11,934 13,475 13.762 13,927 13,493 Immobilisations detenus pour |'usage de la sociele 26
22.807 22.045 22.500 22 45t 22.415 22.407 Impots sur les primes 27
405810 455,583 319,150 393 .455¢ 480,745 491,036 Autres depenses 28
6.607.327 6.346.971 5,681,845 6.268.661¢ 7.057.305 6,890.731 Total des dépenses 30
218.971 174,888 397,160 287,378 302,458 288,673 Beneétice net avant impots sur le revenu 35
Impo1s sur te revenu
58,933 56.570 69.768 - 1.986 61,871 50,290 Couranis 36
- 1,986 2.139 4.115 20.589 - 2797 5,384 Repories 37
162,024 116,179 323.277 268,775 243,384 232,999 Benefice net avani opérations extraordinaires 40
20,079 35,775 50,309 27,532 14,838 - 691 Gains (ou perles) reafises a1
788 10 850 - 9,624 2912 1,912 Reevaluations d'éléments d'achif 42
- 2726 4,246 349 - 9,495 - 955 553 Autres operalions 43
180,165 156.210 374,785 277.188 260,179 234.773 Benefice net 45
2,205,942 2.045,008 1.734.704 1.948 494 2.101 346 1.990.587 *Dont tes montants réels declares sont 46
TABLEAU 78. Assurance-vie
Eiats financiers Inmestrils — Estimations des bénéfices non répartis et des comptes du siege socal
1989 1990
1 2 3 4 1 2 3
NO
thousands of dollars - milhers de dollars
8,821 695 8,966,719 9,156,950 9.551.503 9,650,521 9.765912 Solde d'ouveriure 1
Ajouter.
Redressements des pariodes précédentes:
- 1,007 1,279 - 4,361 167 4,344 Impols sur le revenu 2
- 3,943 - 68 = 4,751 - - Autres 3
180.165 156.210 374,785 277188 260,179 234,773 Bénelice net g 4
23,628 257,181 103.332 194,536 72,653 8,130 Beneafice net provenant d'activites hors du Canada &
Dedutre:
33.509 50,956 - 17,650 267,200 100,336 61,858 Translerts aux réserves 6
41,885 39.369 36.29 48,126 41,191 36,307 Dividendes verses aux actionnaires 7
- 48,648 115,83t -81.1s - 107181 52,094 - 34,569 Translerts au {0u) siege social et, aux (des) 8
divisions de sante
28.080 17,953 147,917 164 921 23.987 25,909 Aytres deductions
2,966,719 9,156,950 9,551,503 9,650,521 9.765.912 9,923.654 Benefices non repartis el comptes du siége 10
social a fa fin du trimesire.
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Quarterly Statements of Estimated Changes in Financial Position(1)
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1987 1988
t 2 3 4 1 2 3 4
No.
thousands of dollars - milliers de dollars
Sources of financing
internal:
1 | Net income belore exiraordinary items 191,288 153,566 274,808 177.004 113,708 248,007 244,407 412211
Add back expenses reguiring no outlay ol cash:
2 Increase in aclurial hability 1576,987 1,235.044 968,868 1,300.971 2.214 837 1,620,963 1.580.185 1.968.305
3 Provision for dividends 9,958 24,851 56.080 64.053 10.7582 - 18152 37.689 - 42945
4 Depreciation 15.800 16.824 17.824 26.522 19,978 19.427 18.879 30.956
5 Amortization - 148,778 - 135.784 - 157686 - 48,273 - 91,797 - 93237 - 109.513 - 159.856
6 Other - 7.928 22,581 - 11,752 18,402 - 3794 13.007 3.267 4,335
Deduct:
8 Dividends 1o shareholders 38,956 45,746 24,998 39,898 44,127 35512 29.894 65.243
9| Other - 26.691 - 8.492 1,341 12 483 25,985 48,712 39.816 - 17.036
10 Net internal sources of financing 1,625,062 1,279,828 1,121,803 1,486,298 2,193,572 1,705,791 1.705.204 2,164,799
External:
1 Outstanding claims 29,761 4904 40,222 - 26,907 670 - 36,174 - 8,183 27.040
12 [ Amounts lefl on deposit 72,356 67,555 70,921 80.884 144872 28,926 39.014 48,172
13| Premums received in advance 8.242 - 5,035 - 3,853 - 7,230 13.539 32.667 - 4294 - 52,825
ta | Bank loans 239,465 961 - 50.031 - 152,441 - 63.786 353,050 - 96.142 - 504.488
15 | Accounts payable and accrued liabilities 115341 - 55,994 96473 26,202 - 170,282 - 48555 158.745 44,406
16 | Income taxes payable 2110 - 4120 7.432 - 9,566 19,639 10.844 33,892 26.786
17 | Owing parent and attihated companies 7.046 - 3,751 - 9,196 54,621 96,209 53.660 - 7.901 - 170.759
18 | Long-term debt 31.565 80,986 41,464 54,632 81.267 - 18,197 - 33921 - 117,655
19 | Liability tor statt benetit plans 24.241 17.783 32.794 - 19,269 23.200 15.185 18,596 6.578
20 | Other habilities - 18,270 - 146,570 - 10181 132,608 - 20950 - 90,891 23,936 - 41738
21 Liabilties of business outside Canada 1.664,267 801,295 1,416,135 929.353 1.235.965 941,621 1,795,073 865.051
22 | Share capital and contributed surpfus 45 503 2912 - 3.744 118 434 - 10.404 29.917 18,859 254243
23 | Transters to (from) head ottice and or heafth 133.811 11,216 - 124,436 - 23,698 - 11,166 - 21,966 - 7727 112,698
branches
24 Total of items 10 1o 23 3.980.500 2,052.470 2.625.803 2,643,821 3.532.345 2,955.878 3.635.151 2,662.308
Applications
Cash and demand deposis
Chartered banks
25 Canadian currency - 114 864 129.314 - 22,340 409,686 - 333.354 - 285,626 115,057 11,393
26 Foreign currency 3982 3.224 768 ~ 7959 - 1,460 - 3774 5116 1.103
27 | Other institutions 4,968 11,294 - 14231 16,827 18,233 - 15732 - 11,331 49,455
Investment in Canada
Short-term bills and notes:
28 Canada treasury bilis 407,532 - 110,941 - 26,222 - 87.699 113,034 - 140,436 104,692 126,115
29 Provinciat treasury bilts and notes - 76,784 54,695 - 47,216 24 816 53.106 20.552 983 2579
30 Municipal notes 4110 - 4,110 - 6.754 5.584 1,269 61 158
AN Chartered bank bearer notes 52,633 62,131 2242 38,107 - 96,165 - 15,485 - 16932 558
32 Bankers’ acceptances, commercial and finance 229,324 - 150,506 159,064 - 331,300 922221 303,045 11,583 29,626
company paper
Term deposits:
a3 Chartered banks 30.605 - 76,383 - 7772 34,339 ~ 52729 - 79,328 10,947 289
34 Other institutions 516 - 5,601 - 21,155 - 62,734 - 9,289 16,103 - 4943 23.020
Mortgages:
35 National Housing Act 22,501 164 71,590 198,961 158,461 7.186 89.087r 141,703
36 Conventional residential 92.920 185,270 182,770 121,035 36.446 213,067 109.301r 165675
37 Conventionai non-residential 635,850 804,007 516,180 466,970 583,775 772,145 994 364r 768 424
Bonds. debentures and serial notes:
38 Canada 530,363 - 10135 - 189,792 96,687 100,839 - 85973 - 12,945 - 27823
39 Provincial 71.369 47.764 - 158,402 - 126,016 453,368 119,051 1,335 - 201.579
40 Municipal - 36,97 - 17,996 26,333 88,313 36.847 60.049 23473 251
41 Corporate 239.872 259,699 228,156 539 455 230.518 489,638 274,156 501,906
Corporation shares:
42 Preferred 53,043 6612 65.524 - 9.840 10.032 9,991 11,909 21,930
43 Common 4,869 - 62,803 - 100.424 - 5734 - 85710 18,366 6.534 23,860
investments in subsidiares:
44 Shares 144917 39,924 94,571 121 415¢ - 39,040 466.053 36,153 - 58534
45 Advances 41,364 32612 194578 - 287,505 9,572 12,034 - 16,332 - 63088
46 | Other investments in Canada - 11,852 - 9744 - 14,393 47,084 21,760 2645 - 2.766 40,545
Investments outside Canada
47 | Long-term bonds. debentures and notes - 17,079 - 6555 - 6.301 699 24555 - 6.670 4,728 - 890
48 | Corporation shares 96.744 28,219 60.273 47 866r 117.807 8,433 41,407 83,129
49 | Other investmenis outside Canada - 1,506 34 16918 - 2221 10.047 - 718 1.421 195,727
50 | Policyholder loans 7.348 6.149 13.040 - 19,296 16,515 1,191 7,730 24.980
51 | Accounts receivable and accruals 197 421 - 79.064 155613 - 123557 253,451 159,254 124,536 - 54,540
52 | Real estate and ground rents hetd tor income 99.718 53,088 130,012 117,005 58,330 51,143 - 73217 - 6541
53 | Land, buildings, furniture, elc - 67,893 26.276 38.271 97,059 11,574 25,075 7.380 34,201
54 | Other assets - 22902 44,843 10.264 38516 10,814 47,395 83,066 31,338
55 | Assets held lor business outside Canada 1,358,382 790.989 1,267,984 1,196,188 893,203 785,935 1,708,598 1,047,746
56 Total items 25 to 55 3,980,500 2,052,470 2,625,803 2.643.921 3.532.345 2,955.878 3,635,151 2,662.308
57 Total Sources of financing/applications 4,348,621 2,801.778 3435592 3.946.893r 4.426.680 3.805.403 3.931.785 4.213.176
(1) Refer to text. page xi
(2) Net asset basis effective first quarter 1989
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TABLEAU 79. Assurance-vie

Etats financiers tnmestriels - Estimations de I'évolution de la situation financiere(1)

1989 1990

1 2 3 4 1 2 3

NO
thousands of dotlars - miltiers de dollars
Sources de financement
internes:
162,024 116,179 323.277 268.775 243 384 232,999 Benefice net avant opérations extraordinares 1
Rajouter les elements ne compartant aucun deboursée
2,280.435 2.157.161 1.791.742 2.092.656 2.366.552 2117438 Augmentation normale du passi actuarnel 2
- 4111 16.837 21,103 - 140.378 3.650 - 6.324 Provisions pour dividendes 3
21,959 23.898 26.982 27.553 27.884 27.018 Dépreciation 4
- 134,600 - 130,057 - 140,298 - 156,164 - 81958 - 74,034 Amaortissement 5
- 5,929 3.088 §.394 20979 - 2,630 9.728 1 Autres 6
Deéduire
41 885 39,369 36.291 48,126 41191 36.307 Dividendes verses aux actionnawes 8
25.390 - §8.819 28.371 50.722 58.829 27,935 Autres 9
2,252,503 2.206.556 1.963.538 2014573 2,456,862 2,242,583 Fonds de financement nets produits 10
interieuremeni.
Externes:
75.487 ~ 25,349 55,747 198,870 - 188,199 12135 Sinistres non regies 1"
90.000 47,766 100.275 64433 7.087 96.639 Sommes laissees en dapot 12
33.862 - 20,509 - 10,585 - 852 3.797 21 Primes pergus d'avance 13
300.303 195,191 59.980 - 200,340 - 206.982 53.171 Emprunts bancaires 14
74 496 - 75,693 - 14907 - 168.826 - 63.666 - 71028 Etlets a payer et exigibilites courues 15
- 42130 45,620 87.247 - 60.007 - 23.224 17,198 Imp6ts sur te revenu exigibles 16
54,354 3.973 - 28,238 9.266 8.45t 130,528 Di a ia societe mere el aux societes atliliees 17
114,885 - 18677 15,429 109.176 93.291 43,026 Dette a fong 1erme 18
18,229 15,299 16.928 - 4144 17.583 10672 Caisses de pension el d'assurance des employes 19
5.629 2,295 - 63,527 57,159 192,096 20,366 Autres elements du passt 20
. ; Passit des activites hars du Canada 21
52,321 15,951 - 29,699 40,398 31,436 - 3587 Capnal-actions et surplus d'appor! 22
48 648 - 115831 81,715 117,933 - 52,094 34,569 Transterts du (au) siege social e1, aux (des) 23
divisions de sante
3.078.587 2,276.592 2.233.903 2,177,639 2,276.438 2,554,009 Tota! des postes 10 a 23 24
Attectations
Encaisse et depdts a vue
Banques a charte:
- 131646 - 2115 158,569 - 31.819 - 114943 45 498 En mannaie canadenne 25
- 2706 676 528 - 4750 2,302 - 1867 En devises etrangeres 26
- 17157 31,076 - 17,286 1,342 - 30927 22,583 Autres inshtutions 27
Placements au Canada
Bilieis et effels a cour1 terme
- 62,354 159,728 308,716 - 557.506 300,423 8.059 Bons du Tresor du Canada 28
25717 11,543 - 60.454 - §3,924 11,799 - 18983 Bons du Tresor et effets des administrations 29
pravinciales
1,588 712 - 3,732 - 3.328 728 - 1173 Effets des admimistrations municipates 30
1,989 25.873 - 63.234 8.717 - 27.760 - 60,438 Bitte1s a terme au porteur des banques a charie N
300.183 132.858 - 695.071 - 341,152 167,853 - 218,417 Acceptalions bancaires. papiers d'atiaires et effets 32
des socieles de hinancement des ventes
Dépots a terme
- 8,538 26.038 - 63.797 8.773 - 34524 8 .84t Banques a charte 33
3.189 - 54,403 7.479 27.073 - 48,210 - 19,066 Aufres institutions 34
Hypotheques.
107.287¢ 122,799r 249 608r 273,461 165,669 226.149 Lot nationale sur t'habination 35
115,360¢ 143,030¢ 293.085¢ 327.722 194 371 264,808 Conventionnels - constructions résidentielles 36
824,058 587.273¢ | 1,236,567r 1,321,057 127291 898,523 Conventionnels - constructions non rasidentelles 37
Obfigations garanties ou non et obligations
remboursables par serie
179.864 226.729 - 393,186 - 233,079 81,249 169 488 Du Canada 38
209.230 - 89.949 - 41,606 - 186,297 - 282,267 128,114 Des provinces 39
25829 39,926 - 43675 |, 19.219 - 55,747 27930 Des municipalnés 40
1.079.384 455,364 667,004 500.451 727 680 483.572 Des socielés a1
Actions de societes:
100,816 44,084 59,683 26.561 67,676 20,330 Privilégiees 42
249.974 47,325 78,780 68.886 178,873 - 34,080 Ordinaires 43
Placements dans des filiales:

- 136,482 - 6,172 74,524 265.758 - 76.490 235,283 Actions 44
- 83.727 42 664 120.590 28,848 40,522 45,995 Avances 45
- 25,740 - 2,791 17.757 - 58,446 16.101 - 21,895 Autres placements au Canada 46

Placements hors du Canada:
9728 - 5510 - 90 25,894 - 25868 12,052 Obfigations, garanties ou non, et billets a long terme 47
49,205 - 5,504 - 3.601 113,553 36844 121,395 Actions de socigles 48
- 74,728 20,524 18.073 116,819 - 118212 - 107.028 Autres 49
45,341 17,409 1.477 - 18,412 54,033 29.838 Préts aux assures §0
311,000 98,322 53.198 - 393,335 97,363 - 50,269 Ettet a recevorr et actif couru 51
92.088 35.470 - 38,268 270.038 94,314 74.822 Biens immobiliers et redevances tonciéres détenus 52
en vue d'en Lirer un revenu.
115.327 3t,222 129518 229.586 - 152,963 20,059 Terrains, batiments, mobilier, elc 53
23.751 103,802 - 21,968 41,792 100,396 - 42,834 Autres elements d'acnt 54
- 249.244(2) 38.679 204,715 384,137 - 366,758 286,720 Elements d'actit detenus en vue des aclivites 55
a l'etranger

3.078.587 2.276.592 2.233.903 2,177,639 2,276.438 2,554,009 Totai des postes 25 » 55 56

3.913.039 2.699.185 3.826.827 4.493.856 4145272 3.236.958 Total. sources de linancement/affectations 57

(1) Priere de se referer au texte. page xi.
(2) Actil net commencant au premier Irimestre 1989
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TABLE 80. Accident and Sickness Branches of Life insurance Companies

Quarterly Statements of Estimated Assets and Liabilities

1987 1988
1 2 3 4 1 2 3 4
No
thousands of dollars - milliers de dollars
Assets
Cash and demand deposits:
Chartered banks
1 Canadian currency 102.040 99,323 121,223 167.838 125,649 151.657 178,909 104,347
2 Foreign currency = 2922 160 7.393 4,098 1.494 14,342 =
Other mstitutions
3 in Canada 4,309 4634 3,541 6,390 4.704 3.040 4312 4475
4 Outside Canada ¥ = S 5 - = = -
Investments in Canada
Short-term bills and notes:
5 Canada treasury bills 113,628 128,876 90,108 60.949 64,013 61.667 72812 92,640
6 Provincial treasury bills and notes 20,312 25,697 30,802 20.951 36.496 44,487 42,803 49716
7 Municipal notes 50 2,923 50 = E = = =
8 Chartered bank bearer term noles 41,110 26,578 23,898 22.019 18.779 19,952 43911 22,410
9 Bankers' acceptances, commercial and linance 108.264 126.750 130,453 86,205 140.360 171.091 164617 191,203
company paper
Term deposits
Chartered banks:
10 Canadian currency e = = 4.826 4,260 4,527 9963 5.084
t Foreign currency including swapped deposits 292 300 304 383 388 370 373 378
12 Other institulions 43,030 46.080 43968 32,653 37.654 34,862 35.291 36.185
Mortgages
13 National Housing Act 158,491 149,658 155,127 173,314 170,290 175.982 182,244 185,083
Conventional:
14 Residential 319,510 333,333 337,13t 351,598 345.742 357.297 370,010 375,773
15 Non-residential 805,988 858,757 937,198 1005121 1.007.143 1,044,785 1.106,235 1.130.903
Bonds. debentures and serial notes:
16 Canada 679,027 698 924 743,590 717.149 780,572 755,805 778,145 663,452
17 Provincial 593.377 591,107 634 449 634,750 659.947 673.218 652,252 687,606
18 Municipal 230,117 240,142 240,842 245,742 245,959 249594 241 822 254929
19 Corporation 1,007,904 1,027,495 1,121,190 1.137.445 1,269,348 1,312,969 1,331 670 1,440,166
Corporation shares:
20 Preferred 93,151 92.103 90,988 87,564 89,278 88,972 91,003 94 552
21 Common 66,553 61,663 65.682 66.367 67,350 67,120 68.651 71.329
22| Other investments in Canada 25,158 24860 10,988 5.845 4,143 6.857 8.064 27.946
Invesiments oulside Canada:
23 | Term deposits. bills and noles = S = 201 = = 3 =
24 | Long-term bonds, debeniures and notes 175 175 176 177 780 781 780 3.558
25 | Corporation shares = - = S = o = 3.539
26 | Other investments outside Canada = P = = i 7 3 i
27 | Accounis receivable and accruals 440,325 453,725 469,003 436,150 481,945 507.023 574907 573,166
28 | Cash deposits placed on reinsurance assumed 963 = = = = = = v
29 | Real estate held for income 12,380 12,453 14,648 14,740 14,985 13,988 14 980 61,566
30 | Land. buildings, furniture, equipment, etc. 12 642 12,895 13.308 13.701 18,491 21,763 14,184 13,180
31 | Deferred charges and inlangible assets 26,890 28.668 31612 36.023 33.969 35,256 36.983 39,967
32 | Other assets 20778 16.946 20,486 24,065 31,901 31953 40,718 34,872
33 | Assets hetd tor business outside Canada 945,543 971,530 1,005,480 1,022,585 970,015 999,609 999,725 1,124.258
35 Total assets 5,872,007 6,038,517 6,336.405 6.382,144 6.628.259 6.836,119 7.079,706 7,292,283
Liabllities
36 | Unearned premiums and mid-lerminal reserves 313,758 308,278 313352 331,993 335,490 341,470 344 413 383,596
37 { Pro for unpaid cl 3,344 272 3453344 3,546,505 3,574,289 3.813.065 3.929.916 4,061,923 4,180 944
38 | Premiums received in advance 16,443 15,430 15,852 17.347 19.190 23518 18.664 19.001
39 | Prowision tor dividends 10 policyhoiders 100,661 107,617 121,980 64,415 94 581 100,870 112.605 92.731
40 | Bank loans 87.389 84715 146,007 125,398 ~ 73616 64575 60.004 43015
41 | Accounts payable 170.997 194,824 204911 164,202 263,602 277.208 327.797 196,948
42 | Deposits received on reinsurance ceded 9,800 9.662 9,662 7744 8136 8,441 8.136 8412
43 | Income taxes 12,189 11,493 11,793 14,652 11,850 26.246 42248 22353
44 | Deferred income taxes 7.543 12,847 12,833 13,947 14832 14,804 15.482 21,446
45 | Other habitities 164.801 181.565 193,372 265,324 263,203 300.105 286,989 405,621
46 | Liabifities held tor business outside Canada 822,233 829.996 887,758 942.357 880,714 891,129 901,520 963.107
47 | Investment conlingency and general reserves 150,804 152,383 173.773 210.194 219610 219,827 220877 215,787
48 | Head Office 671,117 676,363 698.607 650,282 630.370 638,010 679,048 739,352
50 Total liabilities 5,872,007 6,038,517 6,336,405 6,382,144 6,628,259 6,836,119 7,079,706 7,292,283

(1)

Net asset basis effective first quarter 1989.
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TABLEAU 80. Divisions d'assurance-accident et d’assurance-maladie des sociétés d’assurance-vie

Etats financiers tnmestriels - Estmations de I'actif et du passif

1989 1990
1 2 ki 4 1 2
NO
thousands of dollars - milhers de dollars
Actit
Encaisse et depots a vue
Banques a charte
116.091 134,608 200.315 263,982 239,740 259,798 En monnaie canadienne 1
= g = = 394 = En devises elrangeres 2
Aultres institutions
6.219 4.760 3.829 14,958 4,888 4613 Au Canada 3
- - - - - - A I'étranger 4
Placements au Canada
Billels et ettets a court terme
105,299 132.796 157.508 170.458 177.780 194 267 Bons du Tresor du Canada 5
64,122 45,400 50,297 46,494 70911 78,742 Bons du Tresor et effels des administrations 8
provinciales
gy - - - o = Eltets des adminisirations municipales 7
16.322 19.986 1.255 2934 8.595 14,826 Eltets au porteur des banques a charie 8
246,606 174,601 193 440 178,810 272117 302,833 Acceplations bancaires. papiers d'atlaires et effels 9
des socieles de linancemenl des venles
Depols a court terme
Banqgues a charte
3.704 4535 285 665 1,950 3.364 En monnale canadienne 10
376 387 389 395 411 tta En devises elrangeres y compns les depols swaps 1
36.185 36.086 33.024 35072 8.317 8,106 Autres nstnutions 12
Hypotheques
186,921 187,861 193,302 200,860 219,067 226,677 Lot nationale sur I'habitation 13
Convenlionneis
379.506 381,415 392 462 407 806 44774 460.224 Residentielies 14
1.145 336 1,240,258 1.261.556 1.349.647 1,479 986 1,509,374 Constructions non-residentielies 15
Obligations, garantis ou non et obligations rem-
boursables par serie
651,282 656.561 674.938 638.975 639,752 673.135 Ou Canada 16
694,254 698,644 677,958 700.126 665.509 674,767 Des provinces 17
257,393 259,022 251,352 259.570 246,737 250.169 Des municipaliiés 18
1,450,679 1519610 1,561,238 1.658 884 1.744 409 1,724 516 Des socielés 19
Actions de societés
95.502 101,600 101,496 95,604 93.477 99.951 Privileglees 20
72.045 76.646 76.568 72122 70517 75,402 Ordinaires 21
27,865 27,866 43.106 51,823 34,723 69,242 Autres placements au Canada 22
Placements hors du Canada
o i ¥ = 5 S Depots a lerme, billels e effels 23
3.702 6.593 6,311 834 794 793 Obligations garanlies ou non et obligations a long 24
terme
3,539 3578 1.200 = 1,384 1.384 Actions de sociéles 25
- - - - - - Aulres placements a |'etranger 26
501,588 556,853 §76.306 862,119 680,885 621,569 EHets a recevorr et recettes courues 27
& & = o S H Depots especes en veriu de reassurance acceplee 28
66,935 68,138 63,346 58,844 57,080 §5.682 Biens immobiliers detenus en vue d'en tirer un revenuy 29
15,247 17,360 14,272 16,248 17,838 18171 Terrains, ba timenis, mobiliers, materiel. etc 30
41,077 42,374 43,338 §5,169 47,756 55,632 Frais dittéres el immobihisalions incorporelles 31
33,527 50,205 47 984 39.712 61.892 60.842 Auires elements d'acti 32
421,069(1) 430,691 453,773 188,779 208.242 230,740 Elements d'actif deienus en vue des activitas a B8e
relranger
6,642,691 6.878.434 7.080.845 7.370.590 7.500.525 7,674,933 Total de l'actif 35
Passil
379,219 384,267 390,013 361,969 365.464 351,320 Primes non acquises e les reserves de demi exercice 38
4232818 4,342,779 4,483,315 4,735,943 4866057 5,038,758 Provision pour sinisires non payes 7
20,608 15,621 19,467 22,390 24.349 22,311 Primes pergues d'avance 38
84,024 92.668 100.226 107,464 87,433 75128 Provisions pour dividendes aux assurés 39
83554 17 84.202 107.855 68,330 ¢+ 80,213 73.760 Emprunts bancaires 40
392,236 392.055 410.833 230,633 226,758 205.095 Eftets a payer 41
8.250 8.259 8,265 8.383 8.289 B.167 Depots regus sur reassurances cedees 42
33,245 39.486 58.058 39.098 35,584 79,749 Impots sur le revenu 43
23,339 24,755 25,295 40,415 42,056 25018 impots sur le revenu reporles 44
343,060 324,253 337.304 559,639 §73,578r 531,057 Autres elements du passit 45
! b Passif delenu en vue des activites hors du Canada 46
236,723 194,970 199.450 230.097 245,310 268,135 Reserves pour placemenis, evenlualites el reserves 47
generaies
805615 975.119 940.764 965.629 945 434¢ 996 435 Siege social 48
6,642,691 6.878,434 7.080,845 7,370,590 7.500,525 7.674,933 Total du passif 50

(1) Actif net commencant au premier trimestre 1989.
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies

Quarterly Statements of Estimated Revenues and Expenses

1987 1988
1 2 3 4 1 2 3 4
No
thousands ol dollars - milliers de dollars
Underwriting account
! | Net premiums writien 766,561 763,448 778,847 759.337 814,092 833.628 874,030 889,659
Deduct:
2 | Increase in unearned premiums and mid-1erminal 8.9 - 5,480 5074 17,924 3,340 15,571 2,943 26,334
reserves
4 Net premiums earned 757,630 768,928 773,773 741,413 810,752 818.057 871,087 863,325
Deduct:
S | Netl claims incurred 708,143 681977 673.485 648473 766,457 717,543 748.895 784,572
& | Commissions 39.956 44662 43,737 44 421 52.479 53.509 S1°257 52.992
7| Salaries 49 443 49 469 51,241 38210 45 668 44 842 52.758 50.532
8 | Premium taxes incurred 16.291 19,756 11.635 17,184 15,546 15,266 17.961 17.202
9 [ Other underwriting expenses 48.132 54,230 48,444 65,547 57.843¢ 56.730r 49,144 58.391
10 | Dwidends 1o policyhoiders 3.439 22177 20.263 21,702 14,056 38573 29.710 - 1,808
bt Underwriting gain - 107.774 - 103.343 - 75,032 - 94,124 | - 141,297r | - 108,406r - 78.638 - 98,556
Investment Accounts
Interest earned on
12 { Term deposns and short 1erm noles 6.286 5.811 4,886 5692 7.090 5.940 7.861 6.064
13| Morigages 34,933 BE3TT 37.776 42 859 41574 42741 43.569 47.785
14 | Bonds. debentures and serial notes 66.975 68.720 74,439 70.286 80.410 79,757 83.383 88.606
15| Other 3.752 2,164 3,866 5,727 4752 3,982 5.269 4,066
Owvidends:
16 | Companies in Canada 3.036 2,759 3.117 2673 2.803 2,831 2,910 35882
17 | Companies culside Canada - s T = = » S 33
18 | Gross rental income from real estate 310 674 635 693 746 583 351 366
19 | Other income 3.309 3512 2.934 10.660 1.468r 1.368¢ 2925 162t
20 Total investment income 118.601 120,957 127,653 138,590 138,843r 137.202r 146.268 152,423
Oeduct:
invesimen1 expenses
21 Salanes 766 838 805 1,243 951 949 954 941
22| Interest 1,874 2.492 2.129 2,670 2573 3.ns 3.333 2722
23 | Depreciation 62 68 63 a4 10 65 a1 43
24 | Other expenses 840 1,334 776 36 1.685r 1.533r 1.428 4876
25 Net investment income 115,059 116.225 123.880 134,597 133.624r 130.940r 140.512 143 841
30 | Net income before income taxes (sum of items 11 7.285 12,882 48.848 40,473 - 7673 22534 61,874 45,285
and 25).
Income taxes
31 | Current 6.739 8,385 10,847 2,988 1,383 14,237 25,081 - 11,820
32 | Deterred =, 718 5.024 E G508 1114 885 - 28 678 5.964
35 | Net income before extraordinary transactions 1,322 - 527 41,519 36,371 - 9,941 8,325 36,115 S1.141
36 | Realized gams (losses) 22,326 12,839 - 2516 2,258 7,864 5,980 899 19,344
37 { Assel revaluation increase (decrease) - 435 213 361 - 504 - 61 - 12§ - - 635
34 | Other transactions 9 - 116 32 - 143 187 79 1.048 - 4.290
40 Net income 23.222 12.409 39,396 37.982 =BRSS5 14,259 38.062 65.560
TABLE 82. Accident and Sickness Branches of Life insurance Companies
Quarterly Statements of Estimated Head Office Accounts
1987 1988
1 2 3 4 1 2 9 4
No
thousands of dollars - milliers de dollars
t | Opening batance 719,510 671117 676.363 698.607 650.282 630,370 638,010 679,048
Adg:
Prior period adjusiments:
2 Income 1axes 985 - 280 - 3678 397 = - - -
3 Other = 3l b = 897 = = = =
4 | Net income 23222 12.409 39,396 37,982 —lio5y 14,259 38,062 65,560
5 | Net income on business outside Canada 10,970 - 11410 2,330 - 49,881 - 5,342 - 1.802 | 8.230 - 58,965
6 | Transters irom head otfice 4,583 SRV5E2 10,740 9473 = § s 47,214
Deduct:
7| Transiers to reserves - 4354 1,579 21,390 36.421 9416 217 1,050 - 5120
8 | Transfers to head olfice 82.005 1,395 2,693 8844 6.622 7,090 13,183 3
9 | Other deduclions 10.465 - 9,033 2,461 1.928 - 3419 - 2,490 - 8,979 =M37S
10 Closing head office accounts 671.117 676.363 698.607 650.282 £30.370 638.010 679.048 739.352
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TABLEAU 81. Divisions d'assurance-accident et d’'assurance-maladie des sociétes d'assurance-vie

Etats financiers tnmestriels — Estimations des revenus et des dépenses

1989 1990
1 2 3 4 1 2 & 4
NO
thousands ot dollars - milliers de dollars
Compte d'exploitation
942 040 981,724 998.350 950,286 939.009 1,006,474 Primes souscrites nettes t
Deduire
- 4377 5,048 5.746 - 35.005 3.495 11,397 Augmentation des primes non acqurses el les reserves 2
de demi exercice supplementaires
946,417 976.676 992.604 985.291 935.514 995.077 Primes nettes acquises 4
Deduire
857.62¢ 869,892 792,565 938.426 880,555 896,019 Sinistres realises nets 5
52,769 53.379 51,330 61,154 56,907 54,246 Commissions 6
53,785 59.079 57.138 56,668 58,246 59.186 Remunerations 7
18.310 23516 22172 22.035 19,828 22.694 Impots encourus sur primes 8
61,511 88,984 93,694 70.909 66,093 82,174 Autres lrais d'exploitation 9
20,638 32.250 36.773 32.829 23,194 10.755 Owvidendes aux assures 10
- 118,217 ~ 150,424 - 61.068 - 196.730 - 169.309 - 129.997 Benefice d'exploitation ]
Compte de placement
Interet gagne sur
7852 7.981 6.204 10.816 1,021 11,233 Depots a terme et elleis a courl terme 12
46.798 46.326 48,182 51.406 57.20t 56.102 Hypotheques 13
83.723 93.353 90.871 95.460 90,207 90.018 Obligatlions garanies ou non et biliets en sere 14
5,264 5.349 4161 7.248 7,388 7.530 Autres 15
Dividendes
2,651 3.026 2,716 3.914 2.969 3.190 Socieles au Canada 16
20 20 20 21 = = Societes a l'etranger 17
2,781 2822 2933 2,953 2,486 2.592 Revenu locatit brut provenani de biens immaobiliers 18
1,830 1983 2,422 - 3,054 - g2t M35 Autres revenus 19
150.919 160,970 157.509 168.764 170,451 170.290 Total des revenus de placements 20
Deduire:
Depenses de placement
1,002 912 966 962 961 976 Remunerations 21
4,209 3.663 4640 37t 4,310 5,059 Interél 22
13 126 336 604 240 193 Depreciation 23
4,134 3.529 8512 8,485 13,493 14,126 Autres depenses 24
141.456 152.740 143,055 155,542 151,447 149.936 Revenu de placement net 25
23.239 2,316 81.987 - 41,188 - 17.862 19,939 Benefice net avant impots sur le revenu (total, 30
postes 11 et 25).
Impols sur le revenu
6,974 9,569 25.793 - 490 - 897 37,225 Couranis N
1893 1,416 540 7172 1,641 - 10.764 Reportes 32
14,372 - 8,669 55.654 - 47,870 - 18.606 - 6,522 Benefice net avant les operations extraordinaires 35
4113 - 0N 5178 10,036 - 2,570 - 7.405 Gains (ou pertes) realises 36
- ton 2,405 - 1,023 - 1,647 267 424 Réevalualions ou amorlissement d'eléments d'actit 37
- 26 1 5 1,064 - a7 - 60 Autres operalions 3B
16,548 - 7,294 59.814| -39417| -2095 | - 13.563 Benetice net 40
TABLEAU 82. Divisions d’assurance-accident et d’assurance-maladie des societes d’assurance-vie
Etats financiers tnmestriels — Estimations des comptes du siége social
1989 1990
t 2 3 4 1 2 3 4
N©
thousands of dollars - miliers de dollars
739,352 805,615 975119 940,764 965,629 945 434 Solde d'ouveriure 1
Ajouter:
Redressements des periodes precedentes:
< = = 3 P 2 Impols sur le revenu 2
= 5 - 976 - - Autres 3
16.548 -~ 7.204 59814 - 38417 - 20,956 - 13563 Benetice net 4
33992 14,730 4,905 - 5164 17719 18,752 Bénelice net provenan! d'activilés hors du Canada 5)
20535 109.386 - 87,374 B3.627 - 5.187 36,156 Transterts du siege social 6
Deduire
20.966 - 41,753 4.480 30.647 15,213 22,825 Translerts aux reserves 7
= E © X g - Transfterts au siege social 8
- 16.154 - 10,929 7.220 - 14,490 - 3.412r - 32,481 Auires deduclions 9
805.615 975,119 940,764 965,629 945 434r 996,435 Comptes du siege social a la fin du trimestre 10




138

TABLE 83. Accident and Sickness Branches of Life insurance Companies

Quanterly Statements of Estimated Changes in Financial Position(1)

1987 1988
il 2 3 4 1 2 S 4
No
thousands ot dollars - milliers de dollars
Sources of tinancing
internal:
1{ Net income before extraordinary transactions 1.322 - 827 41,519 36.371 - 9,941 8325 36.115 51,141
Add back expenses requiring no outlay of cash
2 Amortization - 579 - 160 23 - 91 10 - 288 - 54§ 358
3 Depreciation 62 68 63 44 10 65 41 43
4 Deterred income taxes - 776 5.024 - 3518 1114 885 - 28 678 5.964
Other additions
6 Extraordinary 1ransactions = = = o . _ L N
7 Prior peniod adjustments - 37 = - 174 1,294 = - - -
B Other - 19,193 6,819 14214 - 56.898 29.860 6.777 12,497 ~ 20,240
9 Net internal sources of financing - 19,201 11,224 51,831 - 18.986 20.824 14,851 48,786 37.286
External:
10 | Unearned premiums and mid terminal reserves 8931 - 5,480 5.074 19,358 8ja52 15.571 2,943 26,334
11| Prowvision tor unpaid claims 88.918 109,072 93,161 55.012 174,736 107.807 132,007 131137
12 | Premiums recewved in advance 3.387 - 1013 422 1,495 t.816 4.328 - 4854 I
14 | Bank loans - 16,896 - 2674 61.292 - 20,609 - 54,798 - 9.041 - 4571 - 16,989
15| Accounts payable 54453 23.827 10.087 - 40,709 96.258 13.606 50.589 - 62.933
16 | Deposits on reinsurance ceded 49 - 138 = - 1918 392 305 - 305 276
17 | Income taxes - 8,753 - 696 300 2,859 - 2.805 14,396 16.002 - 19,835
18 | Other habtlities - 12135 28,349 9,346 42,079 - 10068 38.845 - 4137 15615
19 | Liabiliies held for business outside Canada 4,624 7.763 57.762 54,599 - 61643 10,415 10.391 61587
20 | Transters from{to) head oflice - 77.422 - 2,927 8,047 629 - 6.622 - 7.090 - 13,183 47.214
21 Total of items 9 to 20 25,955 167.307 297.322 93.309 161,442 203.993 233.668 219,949
Applications
Cash and demand deposits:
Chartered banks:
22 Canadian currency - 13,848 ~ 2,717 21,900 46,615 - 47,891 26,008 27.252 - 74,562
23 Foreign currency - 10 2,922 - 2,794 7.376 - 3,285 - 2,604 12,848 - 14,342
Olher institutions:
24 In Canada - 143 325 - 1,093 2,849 - 1.686r - 1.664 1,272 163
25 QOuiside Canada 3 & = = = = £ -,
Investments in Canada:
Shori-term bills and notes.
26 Canada treasury bilis 43,625 15,248 - 38,768 - 29,159 - 13183 - 2,346 11,145 19,828
27 Provincial lreasury bills and notes - 14,235 5,385 5.105 - 9,851 13,351 7.991 - 1,684 6.913
28 Municipal notes = 2.873 - 2,873 - 50 - = & =
29 Chartered bank bearer term notes 7.255 - 14,532 - 2.680 - 1879 - 3,240 1,173 23,959 - 21,50
30 Bankers' acceptances commercial and finance 2.682 18,486 3.703 - 44,248 54,149 30,79 - 6.474 26.586
company paper.
Term deposiis:
Chartered banks:
31 Canadian currency - 7.809 = = 4,826 - 566 267 - 1,865 - 4879
32 Foreign currency including swapped deposits -9 8 4 79 S - 18 3 5
33 Other institutions - 640 3,050 -2112 - 11315 5.001 - 2,792 429 894
Morigages:
34 Naltional Housing Act 7,136 - 8,833 5,469 18,187 - 5295 6,181 5,946 2,811
Conventional:
35 Residentials 10.381 13.625 3.556 14,647 - 8,022 12,647 12,073 - 3.624
36 Non-residential 47.308 52,794 78,510 68,513 - 213 37,632 61.429 33.937
Bonds. debentures and serial noles:
37 Canada - 7781 20,555 46,871 - 26.194 30138 - 25.584 20,672 - 109.900
38 Provincial - 4450 - 3625 43,743 587 20,235 12,995 - 20,665 34612
39 Munictpal - 17,169 9.983 945 4,958 - 3.253 3.527 - 7.656 12,775
40 Corporation 26,501 18,555 93,408 12123 117,525 43,285 26,260 111,539
Corporation shares’
41 Preferred 2,344 - 1,204 - 1,379 - 3.502 1,700 - 1.227 1.904 3.815
42 Common - 12818 - 12,252 3.393 27 889 - 925 1,434 2.879
43 | Other investments in Canada - 74 =SO85 - 13,964 - 4,290 - 1,497 3.314 1.376 - 5,552
Investments outside Canada.
44 | Term deposits, bilfs and noles E - % 201 - 201 = & g
45 | Bonds, debentures and notes 1 - 1 1 603 - 1,085 =Gl 2.420
46 | Corporanon shares = - = - = 5 - 3.539
47 | Other invesiments outside Canada - - 3 5 i > - -
48 | Accounts receivable 42,417 13,400 15,278 - 32,853 40,590 25.078 67,884 - 1,741
49 | Deposiis on reinsurance assumed 765 - 963 = = = = - -
50 | Real estale held for income 2,766 - 892 2,400 93 - 3m - 1,045 932 11,310
51 | Land. butlding, elc -2172 321 476 437 4.800 3,337 - 7.536 - 918
52 { Other assels - 2728 - 2137 6.603 8,645 3.099 -2179 10,895 - 2.504
53 | Assets held for business outside Canada - 83.350 37.513 31,620 66.986 - 42,000 31,396 - 8114 185.446
54 Total of items 22 to §3 25,9585 167.307 297.322 93,309 161,442 203.993 233668 219,949
55 Total sources of financing/applications 327.598 227,971 362.985 339.372 428.021 261.593 314.763 559,289
{1) Refer to text. page xi.
{2) Net assel basis effective first quarter 1989
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TABLEAU 83. Divisions d’assurance-accident et d’assurance-maiadie des sociétés d’assurance-vie

Etats financiers tnmestriels — Estimations de 'évolution de Ia situation financere(1)

1989 1990
1 2 3 4 1 2 3 4 NO
thousands of dollars - milliers de doilars
Sources de financement
Internes:
14372 - 8.669 5§5.654 - 47.870 - 18.606 - 5,505 Benelice net avani operations extraordinaires 1
Rajouter les elements ne comporiant aucun debourse.
- 259 - 352 - 369 @528 - 800 ~ 1,865 Amoaortissement 2
118 126 336 604 240 193 Depreciation 3
1,893 1416 540 7172 1.641 - 10,764 Impots sur le revenu diffares 4
Autres additions
= = - = o = Operations extraordinaires 6
= = = 976 = = Redressements des periodes precedentes 7
- 8.639 8511 7.488 17 - 19,290r - 11,930 Autres 8
7.485 1.032 63,649 - 39,530 - 36.815 - J0.888 Fonds de financement neis produits 9
interieurement.
Externes:
- 4377 5.048 5,746 - 35.005 3.495 11.398 Primes non acquises et les reserves de dem: exercice 10
51874 109,961 140.536 154,730 185.226 172,701 Provision pour sinisires non payes 1"
1.607 - 4987 3.846 3.523 1,359 - 2.038 Primes pergues d'avance 12
31,848 9,339 23653 - 39,525 11.883 - 6.453 Emprunits bancaires 14
14,714 -3 18,778 - 114,209 - 3.875 -~ 21,663 Ettets a payer 15
- 162 9 6 18 - 94 - 122 Depots sur reassurances cedes 16
10,892 6.241 18572 - 18,960 - 3514 29.979 Impots sur le reveny 17
- 45568 - 27,498 13.051 136.355 18.885 ~ 42,521 Autres elemenls de passi 18
! . Passil detenu en vue des activites hors du Canada 19
20535 109.386 - B7.374 B3.627 - 5157 36,156 Transteris du(au) siege social 20
88.848 208.350 200.463 131,124 171.393 146,549 Total. postes 9 a 20 21
Affectations
Encaisse el depols a vue
Bangques a charte
11,744 18,517 65,707 63.667 - 24,242 20,058 En monnaie canadwenne 22
e < = o 394 - 394 En dewvises elrangeéres 23
Autres institutions.
2,244 - 1,959 - 931 11,129 - 9,760 =245 Ay Canada 24
= = = = = = A I'etranger 25
Placements au Canada
Biliets et effets a court terme
12,659 27 497 24,709 12,953 15.843 16.487 Bons du Tresor du Canada 26
14,406 - 18,722 4897 - 3,803 24,417 7,831 Bons du Tresor et eftets des admimistrations 27
provinciales
= = = = s - Eltets des adminisiranions municipales 28
- 6,088 3.664 - 18,7 1679 5.661 6.2 Billels a terme au porieur des banques a chartes 29
55.403 - 72.005r 18,839 - 14,630 85.403 30,116 Acceplalions bancaires, papiers d'allaires el effels 30
des societes de linancement des ventes
Depots a terme:
Banques a charte
- 1,380 831 - 4,250 380 1,285 1414 En monnaie canadienne 31
-2 11 2 6 16 - 297 En devises etrangeres y compris des depols swaps 32
- - 89 - 3,062 2,048 - 26.755 - 211 Autres inslitutions 33
Hypotheques:
1,838 937 9,018 7611 23.420 7612 La iot nationale sur I'habitation 34
Conventionnels:
3,717 1.918 18,317 15 444 50.560 15 454 Residentielies 35
14.433 96.300 10.467 86,126 114,845 29,388 Constructions non-residentielies 36
Obhgations garanties ou non et obhigations rembour-
sabies par sene
- 12474 3677 15,579 - 35825 8.683 34,724 Ou Canada 37
6.332 4,201 - 21,085 22,359 ~ 15,130 9,567 Des provinces 38
2,340 1,556 - 7,825 8.293 - 5.592 3.552 DOes municipalités 39
B 489 70,030 42,409 95,052 101,940 - 18,032 Des socieles 40
Actions des socieles:
699 5.984 - 926 - 9,735 - 2305 6,208 Privilégiees 41
479 4513 - 697 18.341 - 1,739 4,684 Ordinares 42
- 489 El]%) 14,997 - 12574 - 15984 34.899 Autres placemenis au Canada 43
Placements hors du Canada:
= = : - i E Depots a terme. bons e1 ettets 44
- 224 2.891 - 282 - 5.109 - 40 o Obligations garaniies ou non et etlets 45
& 39 ~ 2,378 - 1,200 1,384 = Aclions des societes 46
- - = - < & Autres placements a I'elranger 47
- 71578 55,265 19 453 128,352 - 176,879 - 59,316 Ettets a recevoir 48
= = o - S i Depots en veriu de réassurance acceplee 49
5,369 = G2 - 4792 - 4182 - 1,866 - 1.387 Biens immobiliers detenus en vue d'en tirer un revenu 50
3,886 2,239 - 2,752 2,607 1,830 526 Terrains, batiments, etc. : 51
- 13,229 6,698 5,603 1,965 14,260 - 6,035 Aulres elements d'actit 52
50,254(2) - 5,108 18,177 - 259,830 1,744 3.746 Elements d'actii detenus en vue des activites a 53
I'etranger
88.848 208,350 200,463 131,124 171.393 146.549 Total. postes 22 a 53 54
244,399 339.434 355.548 725,241 501,140 336.182 Total. sources de financement/allectations 55

(1) Pnare de se referer au texte. page xi
(2) Actif net commengcant au premier trimestre 1990.
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TABLE 84. Property and Casualty Insurers
Quarterly Statements of Estimated Assets, Liabilities and Sharehaolders’ Equity

1987 1988
1 2 3 4 1 2 £ 4
No
thousands of dollars - millers de dollars
Asgsets
Cash and demand deposits
Chartered banks:
1 Canadian currency 348,596 489,392 467.401 351,154 328,835 386,836 375,325 373.521
2 Foreign currency 8616 23.035 7.936 7,925 7.016 11,355 14,783 12,366
Qther institutions
<] In Canada 155.368 134,192 162,201 186,208 144 633 151,789 183.671 148,858
4 Qutside Canada 1,649 5.126 2,332 1,739 399 474 869 8875
invesiments in Canada
Short-1erm bilis and notes:
5 Canada treasury bills 860,170 874 405 981,293 823 484 687,991 846 493 864,254 1,101,206
6 Provincial treasury bills and notes 118,714 132,585 152,652 158,333 120,238 128,500 149,013 106,872
7 Municipal notes 1,143 3.124 5.094 3.659 6.029 836 1,730 5
8 Chartered bank bearer term notes 53,272 81,524 147,330 77,853 70.317 50,058 63,190 57,560
9 Bankers' acceplances, commercial and finance 515933 485,712 554,145 844 579 624,065 723,725 908.587 819,221
company paper.
Term deposits:
Chartered banks:
10 Canadian currency 296.769 228,822 331,488 407116 382,179 383.344 408,797 428,163
1 Foreign currency including swapped deposits 59.785 56.374 68,567 48,499 70.148 47 289 49 457 40,792
12 MOther institutions 104510 92.002 102 806 144567 152.203 147 344 163.973 107 922
ortgages
)] National Housing Acl 116,540 118,139 114,238 112,501 112,930 113.240 11,727 113,128
Conventional
14 Residential 269.555 270571 293,082 301.279 302.038 321.726 314,811 324 493
5] Non-residential 213535 220,656 231,239 211,863 198.730 189,069 185101 181,926
Bonds, debentures and serial notes
16 Canada 4.842 620 5,123,881 5.375.174 5.429,241 5.490.858 §517.310 5,595,782 5581767
17 Provincial 2.869,094 2,973,272 3,062 364 3,194 824 3,362,350 3.338.522 3,512,765 3,477,028
18 Municipal 791531 786,734 809,568 885,387 961,161 996 683 1,027 322 1,088,088
19 Corporalion 2505818 2,646,337 2,688.555 3.040.366 3.013.904 3,224,934 3.378.023 3.560,324
Corporation shares
20 Preterred 1.633.845 1,806.529 1972877 2.033.617 1,981,583 1.982,578 2,043,381 2,191,488
21 Common 1.412.201 1,478,950 1,537,797 1,562,292 1,616,495 1,639,322 1,694,661 1,724,136
Invesiment 1n subsidianes:
22 Shares 382711 356,185 367,651 411,741 405,336 440.020 430.469 451 831
23 Advances 30428 32.423 42 606 23,797 25,348 27,255 24,990 27 880
24 | Oiher investments in Canada 3.726 3,282 7.002 9,487 6,828 6.253 5,783 11,304
Invesimenis outside Canada:
25| Term deposits bills and notes 5967 27,075 10.853 27,091 57,203 23,515 24,035 27,450
26 [ Long-term bonds, debentures and notes 72100 72.280 74,720 55,692 55,628 54,320 56,986 78,918
27 | Corporation shares 147,490 134,646 111,210 108,451 107,750 115,334 134,540 149,147
28 | Other investmenis oulside Canada 2172 2,276 2,269 185 185 185 185 185
Accounts receivable and accruals:
29 | Agents and uncollecied premiums 1,548,307 1,896,890 1,736,609 1,684,894 1.652.013 1996918 1.825.880 1,664,645
30 | insurance companies 514.204 §21.215 532.504 533.935 583,089 549.360 539,990 523,573
31| Oiher 725.882 739,672 790.370 729,973 813,868 770.275 874,594 1,036,789
32 | Cash deposits placed on reinsurance assumed 46.830 47,098 50.675 49 469 37671 36.653 33.434 10.800
33 | Land, buildings, lurniture, equipmen|, eic 506.960 522.223 509,482 527.806 533561 540217 548,061 561,474
34 | Deferred charges and intangible assets 742.161 808,989 839,509 866,784 862.068 916,291 946,381 902,641
35 | Other assets 79,125 82,898 82.332 117,030 128.883 133.010 142,198 153,884
36 | Asseis held for business outside Canada (1) 342,750 352.007 366,809 368,070 386,140 441 477 444, 830 431 871
40 Total assets 22,330,277 | 23.630.531 | 24,593,241 | 25,340,891 | 25.289.673 | 26.252.5