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Data in Many Forms ... 	 Des donnèes sous plusleurs formes 

Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered on computer print-outs, microfiche and microfilm, 
and magnetic tapes. Maps and other geographic reference 
materials are available for some types of data. Direct access 
to aggregated information is possible through CANSIM, 
Statistics Canada's machine-readable data base and 
retrieval system. 

Statistique Canada diffuse les données sous diverses formes. Outre 
les publications. des totatisations habituelles et speciales sorit oftertes 
sur imprimes d'ordinateur, sur microfiches et microfilms et sur bandes 
magnétiques. Des caries et d'autres documents de reference 
géographiques sont disponibles pour certaines sortes de donnees. 
L'acces direct a des données agrégées est possible par le 
truchement de CANSIM, Ia base de données ordinolingue et le 
système d'extraction de Statistique Canada. 

How to Obtain More Information 	 Comment obtenir d'autres renseignements 

Inquiries about this publication and related statistics or 	Toutes deniandes de renseignements au sulet  de cette publication ou 
services should be directed to: 

Financial Institutions Section, 
Industrial Organization and Finance Division. 

Statistics Canada, Ottawa, K 1 A 0T6 (Telephone: 951-9843) 
or to the Statistics Canada reference centre in: 

St. John's 	(772-4073) 	Winnipeg 	(983-4020) 

Halifax 	(426-5331) 	Regina 	(780-5405) 

Montreal 	(283-5725) 	Edmonton 	(495-3027) 

Ottawa 	(951-8116) 	Calgary 	(292-6717) 

Toronto 	(973-6586) 	Vancouver 	(666-3691) 

Toll-free access is provided in all prsvinces and terntories. 
for users who reside outside the local dialing area of 
any of the regional reference centres. 

Newfoundland and Labrador 	 1 -800-563-4255 

Nova Scotia, New Brunswick 
and Prince Edward Island 	 1-800-565-7192 

Quebec 	 1-800-361-2831 

Ontario 	 1-800-263-1136 

Manitoba 	 1 -800-542-3404 

Saskatchewan 	 1-800-667-7164 

Alberta 	 1 -800-282-3907 

Southern Alberta 	 1 -800-472-9708 

British Columbia (South 
and Central) 	 1-800-663-1551 

Yukon and Northern B.C. 
(area served by 
NorthwesTel Inc.) 	 Zenith 0-8913 

Northwest Territories 
(area served by 
NorthwesTel Inc.) 	 Call collect 403-495-2011  

de statistiques et services connexes doivent étre adressées a: 
Section des institutions financiéres, 
Division de l'organisation et des finances de l'iriduslrie. 

Statistique Canada, Ottawa, K1A 0T6 (téléphone: 951-9843) ou au 
centre de consultation de Statistique Canada a: 
St. John's 	(772-4073) 	Winnipeg 	(983-4020) 

Halifax 	(426-5331) 	Regina 	(780-5405) 

Montréal 	(283-5725) 	Edmonton 	(495-3027) 

Ottawa 	(951-8116) 	Calgary 	(292-6717) 

Toronto 	(973-6586) 	Vancouver 	(666-3691) 

Un service d'appel interurbain sans frais est often, dans toutes les 
provinces et dans les territoires, aux utllisateurs quÉ habitent a 
l'exténeur des zones de communication locale des centres 
regionaux de consultation. 

Terre-Neuve et Labrador 	 1 -800-563-4255 

Nouvelle-Ecosse. Nouveau-Brunswick 
et ile-du-Prince-Edouard 	 1-800-565-7192 

Quebec 	 1-800-361-2831 

Ontario 	 1-800-263-1136 

Manitoba 	 1 -800-542-3404 

Saskatchewan 	 1-800-667-7164 

Alberta 	 1 -800-282-3907 

Sud de l'Alberta 	 1 -800-472-9708 

Colombie-Bntannique (sud 
et centrale) 	 1-800-663-1551 

Yukon et ford de Ia C-B. 
(terntolre desservi par Ia 
NorthwesTel Inc.) 	 Zenith 0-8913 

Terntoires du Nord-Ouest 
(territoire desservt par Ia 
NorthwesTel Inc.) 	Appelez a frais virés au 403-495-2011 

How to Order Publications 	 Comment commander les publications 

This and other Statistics Canada publications may be 	On peut se procurer cette publication et les autres publications de 
purchased from local authorized agents and other community 	Statistique Canada auprés des agents autorisés et des autres 
bookstores, through the local Statistics Canada offices, or by 	librainies locales, par l'entremise des bureaux locaux de Statistique 
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Symbols 
The following standard symbols are used in Statistics 
Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

preliminary figures. 

revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

Signes conventionnels 
Les signes conventiorinels suivants sont employés 
uriiformément dans los publications de Statistique Canada: 

nombres non disponibles. 

nayant pas lieu de figurer. 

- néant ou zero. 

-- nombres infimes. 

nombres provisoires. 

nombres rectifiés. 

x confidentiel en vertu des dispositions de Ia Loi sur la 
statistique relatives au secret. 
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Profits Summary 
	 Sommaire des bénéfices 

Second Quarter 1990 
	

Deuxième trimestre de 1990 

• Final results for the second quarter of 1990 show 	S 

financial institutions reporting net profits of $2.3 
billion, a decrease of $191 million from the first 
quarter of 1990. Pre-tax profits decreased 3% to a 
level of $2.8 billion, compared to an increase of 
108% and a level of $2.9 billion in the first quarter 
of 1990. 

Selon les chiffres définitifs pour le deuxième trimestre de 
1990, les bénéfices nets des institutions financieres se 
sont situés a $2.3 milliards, une baisse de $191 millions 
par rapport au premier trimestre de 1990. Les bénéfices 
avant impOts ont accuse une baisse de 3% et un niveau 
de $2.8 milliards, comparatuvement a une hausse de 108% 
et un niveau de $2.9 milliards au premier trimestre de 
1990. 

Les sociétOs dassurance-biens et risques divers ont 
rapporté un bénéfice avant impôts et operations 
extraordinaires de $332 millions. comparativement a un 
bénéfice de $335 millions au deuxiéme trimestre de 1989. 
La perte d'exploitation a atteint $253 millions en regard 
d'une perte dexploitation de $189 millions au deuxiéme 
trimestre de 1989. Le revenu de placement net sest accru 
a $585 millions, comparativement a $524 millions au 
deuxième trimestre de 1989. 

• Les fonds de placements ont déclaré des ventes d'unités 
totalisant $3.8 milliards durant le deuxième trimestre de 
1990, en regard de $3.1 milliards enregistrés au trimestre 
correspondant de 1989. Les rachats sont demeurés 
presque inchangés a $3.2 milliards en regard de $3.3 
milliards au deuxième trimestre de 1989. Lactif global a Ia 
valeur marchande des fonds se situe a $35.6 milliards 
pour le deuxiéme trimestre de 1990, comparativement a 
$32.8 milliards pour le deuxiéme trimestre de 1989. 

Property and casualty insurers reported a profit 
before income taxes and extraordinary items of 
$332 million, compared to a profit of $335 million 
in the second quarter of 1989. The underwriting 
loss grew to $253 million, compared to a loss of 
$189 million for the same quarter a year earlier. 
Net  investment income rose to $585 million, 
compared to $524 million for the second quarter of 
1989. 

• Investment funds reported sales of $3.8 billion in 
the second quarter of 1990, compared to $3.1 
billion a year earlier. Redemptions were almost 
unchanged at $3.2 billion, compared to $3.3 billion 
the year before. Total assets of funds at market 
value were $35.6 billion in the second quarter of 
1990, compared to $32.8 billion in the second 
quarter of 1989. 

• Trust and mortgage companies reported a net 	• Les sociétés de fiducie et de préts hypothécaires ont 
profit of $261 million, a decrease of 11%  from the 	rapporté un bénéfice net de $261 millions. une baisse de 
$294 million reported in the first quarter of 1990, 	11% par rapport au chiffre de $294 millions déclaré pour 
and 7% less than the $281 million for the second 	le premier trimestre de 1990, et une baisse de 7% par 
quarter of 1989. 	 rapport au chiffre de $281 millions déclaré pour le 

deuxième trimestre de 1989. 



Financial Statistics by Selected Financial Institutions 

Statistiques flnancières couvrant certaines institutions financléres 

Second quarter First quarter Fourth quarter Third quarter 
1990 1990 1990 1989 

Deuxième Premier Quatrième Troisième 
tnmestre trimestre trimestre trimestre 

1990 1990 1989 1989 

billions of dollars - milliards de dollars 

Trust companies - Sociétés de fiducie 

Assets - Actif 125.4 122.8 119.8 116.4 
Loans - Préts 97.9 94.3 92.1 88.7 
Deposits - DepOts 112.2 109.6 107.0 103.4 

Interest coverage - Couverture de linterét 1.05 1.06 1.07 1.07 
Capital ratio - Ratio dendettement 19.33 19.70 19.96 19.17 

billions of dollars - milliards de dollars 

Mortage companies - Sociétés de préts 
hypothecaires 

Assets - Actif 
Loans - Préts 
Deposits - DepOts 
Borrowings - Emprunts 

Interest coverage - Couverture de linteret 

Financial corporations - Societés 
financieres 

Assets - Actif 
Loans receivable - Préts 
Borrowings - Emprunts 

Interest coverage - Couverlure de lintérOt  

	

124.9 	 122.0 	 117.5 

	

111.3 	 107.9 	 103.8 

	

106.8 	 104.6 	 99.6 

	

9.1 	 8.5 	 9.6 

ratios 

	

1.04 	 1.06 	 1.06 

billions of dollars - milliards de dollars 

	

24.5 	 24.2 	 23.9 

	

23.7 	 23.0 	 22.9 

	

21.6 	 20.9 	 20.7 

ratios 

	

1.19 	I 	1.21 	I 	1.20 

111.3 
98.9 
93.1 

9.8 

1.07 

23.5 
22.7 
20.4 

1.21 

billions of dollars - milliards de dollars 

Investment dealers - Courtiers en valeurs 
mobilieres 

Assets - Actif 	 14.1 1 	14.6 	 16.3 	 16.9 
Portfolio, at cost - Portefeuille au coüt 	 7.0 	 7.0 	 8.1 	 8.6 
Borrowings - Emprunts 	 6.1 	 5.9 	 6.4 	 7.3 

vi 



Introduction 
	 Introduction 

This publication provides financial statistics covering financial 
intermediaries operating in Canada It is produced quarterly, 
approximately three months after the end of each calendar 
quarter presenting balance sheets, income statements, retained 
earnings statements, statements of changes in financial position 
and other pertinent statements by type of financial intermediary. 

Although each publication provides financial data for a 
minimum of 13 quarters ending with the last quarter for which 
data are available, users employing trend and time series 
analysis Should use the data with caution since the balance 
sheets and income statements are not necessarily comparable 
from one quarter to the next. Each quarterly balance sheet and 
income statement represents aggregates for the industry as it 
was structured in the quarter under consideration. Therefore, 
any shifts within the industry because of the reclassification of 
a company from one industry to another or because of 
mergers, amalgamations, consolidations, deconsolidations, 
spinoffs, etc., may significantly distort the companson of one 
quarter with the next. 

Where possible, the primary sources of major distortions are 
footnoted. For comparison and for time series and trend 
analysis of the balance sheet, the statement of changes in 
financial position should be utilized because it has been 
adjusted to reflect the shifts mentioned above. The balance 
sheet, on the other hand, has not been adjusted. 
Consequently, an analysis of changes between two 
consecutive balance sheets may be different from that shown 
by the corresponding statement of changes in financial position. 

Le present bulletin porte sur Ia statistique financière des intermédiaires 
financiers en activité au Canada et parait sur une base trimestrielle, 
environ trois mois aprés Ia fin de chaque trimestre civil, it renferme les 
bilans, les etats des revenus et des dépenses, les états des bénéf ices 
non répartis, les états de 'evolution de Ia situation financière et d'autres 
états pertinents par genre d'intermédiaire financier. 

Bien que les données financières présentées dans chaque bulletin visant 
au moms les 13 trimestres précédant Ia I in du dernier trimestre pour 
leguel les données sont disponibtes. II importe de souligner aux 
utilisateurs gui procédent a l'analyse des tendances et des series 
chronologiques que les bilans et los états des revenus et des dépenses 
ne so comparent pas nécessairement d'un trimestre a l'autre. Le bilan 
et l'état des revenus et des dépenses du trimestre portent sur 
'ensemble de l'activité économique telle qu'elle est structurée au cours 
du trimestre étudié. Par consequent, tout changement gui so produit 
dans l'activité en raison du reclassement dune société d'une industrie a 
une autre, du passage d'un poste d'un compte a un autre ou par suite 
de fusions, d'absorptions, de concentrations, de decentralisations, de 
separations, etc., omi méme par suite d'une reclassification de posies 
d'un compte a un autre, pout modifier sensiblement les comparaisons 
entre deux trimestres. 

Lorsque Ia chose est possible, los principales cause do distorsion 
importante sont indiqués en bas de page. Pour faire des comparaisons 
et analyser los series temporelles et les tendances du bilan, ii laudra 
utiliser los tableaux sur l'évolution do Ia situation financière parce qu'ils 
ont eté corrigés en fonction des changements mentionnés plus haul, Le 
bitan, par ailleurs, na pas été cornge. Par consequent, l'analyse des 
changements dun bilan ou suivant pout fournir des résultats différents 
do ceux qu'indiguent los états do I'évolution do Ia situation financiêre. 



Quarterly balance sheet and income statement data, for the 
types of financial intermediaries included in this publication, are 
available in pnor issues back to the quarter indicated in the 
table below: 

Les données tirées des bilans et des etats des revenus et dépenses 
tnmestriels pour les genres d'intermédiaires financiers compris dans ce 
bulletin so trouvent dans los editions antèrieureS pour les trimestreS 
indiqués dans le tableau ci-après: 

SIC-C 	 Balance sheet 	Income statement 

CTI-C 	 Bilan 	 Etat des revenus 
et dépenses 

quarter - trimestre 

6322 Accident and sickness branches of life Insurance companies - Division 
d'assurances-accident et d'assurance-maladie des sociètés 
d'assurance-vie 2nd - 1977 - 2e 3rd - 1977 - 3e 

6124,6129 Business financing - Financement des entreprises 1st - 1978 - ler 1st - 1978 - ler 
6042 Central credit unions - Caisses centrales d'épargne et do credit 1st- 1967 - br 1st- 1975 - ler 
6021 Chartered banks(1)• Banques a charte(1) 2nd - 1984 - 2e 1st - 1984 - le 
6216 Closed-end funds- Sociétés de placement a capital fixe 2nd - 1963 - 2e 4th - 1965 - 4e 
6111,6121 Financial corporations - Sociétés financiéres 2nd - 1960 - 2e 41h - 1965 - 4e 
6122 Financial leasing corporations - Sociétés de credit-bail 4th - 1973 - 4e 4th - 1973 - 4e 
6411 Investment dealers - Courtiers en valeurs mobilières 3rd - 1962 - 3e 1st - 1973 - ler 
6211,6212 Investment funds(2) - Fonds de placement(2) 2nd - 1963 - 2e 4th - 1965 - 4e 
6311 Life insurers - Assurance-vie 4th - 1976 - 4e 1st - 1977 - ler 
6041 Local credit unions - Caisses locales d'épargne et de credit 1st - 1967 - ler 1st - 1975 - ler 
6091,6221 
6229 Mortgage loan companies - Sociétés de préts hypothécaires 2nd- 1960 - 2e 4th - 1965 - 4e 
6329 Property and casualty insurers - Assurances-biens et risques divers 1st - 1966 - ler 1st - 1966 - ler 
6213 Segregated funds- Caisses séparées 2nd - 1977 - 2e 3rd - 1977 - 30 
6031 Trust companies - Soclétés de fiducie 1st - 1961 - br 4th- 1965 - 4e 

(1) Data on the world-wide operations of chartered banks from quarter 1972 to fourth quarter 1981 are available from editions of this publication 
relating to the quarters concerned. 

(1) Les données relatives aux operations des banques a charte au niveau mondial couvrant los périodes du quatrieme tnmestre 1972 au 
quatnéme tnmestre 1981 sont disponibles dans l'édition so rapportant aux tnmestres respectifs. 

(2) Effective first quarter 1986, this industry includes all investment funds. From second quarter 1977 to fourth quarter 1985, trust company 
retirement savings funds were published separately. 

(2) A partir du premier trumestre 1986, cette branche inclue aussi los Fonds de placement du deuxième trirnestre 1977 au quatriéme trimestre 
1985 les caisses d'épargne-retraite des sociétés de fiducie étaient publiées separement 

This publication also provides gross transactions within the 
mortgage accounts of trust companies, mortgage loan 
companies, real estate investment trusts, life insurers and the 
Canada Mortgage and Housing Corporation. Table 97 
summarizes the dollar value of residential mortgages 
outstanding for intermediaries engaged in significant residential 
mortgage lending activity by type of intermediary. Table 98 
provides data on finance leasing contracts outstanding by type 
of company engaged in finance leasing. 

Comparable financial statistics for industrial corporations by 
broad industrial groupings are published quarterly in Industrial 
Corporations. Financial Statistics, Statistics Canada, 
Catalogue 61-003. 

The Finance Sector 

The finance sector consists of economic units, referred to as 
"financial intermediaries", that are pnmanly and continuously 
engaged in the business of borrowing and lending funds. To 
carry out this function, financial intermeduanes create 
investment vehicles and loans that would meet the nsk, term to 
matunty and denomination preferences of lenders and 
borrowers. Since most economic units are either lenders or 
borrowers, or often both, the services offered by financial 
intermedianes are essential to every industry and industrial 
sector in the economy. 

Cette publication dome également los transactions brutes des comptes 
hypothécarres des sociétés do fiducie, des sociétés do prets 
hypothécaires, des tuducies de placements ummobiliers, des 
assureurs-vie et de Ia Société canadienne d'hypothéques et de 
logement. Le tableau 97 récapitule Ia valour en dollars des hypothéques 
résidentielles impayées pour les untermédiaires dont los prets 
hypothécaires résidentielles représentent une partie appreciable do leurs 
affaires, par genre d'intermédiaures. Le tableau 98 fournit des données 
sur les contrats financiers impayés solon Ie genre de sociétés gui font 
du credit-bail. 

Des tableaux statistiques financiers pour les sociétés industrielles par 
groupes d'actuvités economiques paraissent tous les trimestres dans le 
bulletin intitulé Sociétés industrielles - Statistique financiére, n° 
61-003 au catalogue de Statistique Canada. 

Le secteur des finances 

Le secteur financier est formé d'unités économiques, appelees 
intermédiaires financiers", gui sont princupalement et continue!lement 

engages dens des operations d'emprunt et de prêts de fonds. A cette 
tin, les interniédiaures financiers créent des formules d'investissement et 
do prêt qui visent a satisfaire les préférences des prêteurs et des 
emprunteurs en termes do risque, de terme a I'échéance et do taille. 
Etant donné que Ia plupart des unites économiques sont soit prêteuses 
soit emprunteuses, ou souvent les deux, los services des intermédiaures 
financiers sont essentiels pour toutes los branches et tous les secteurs 
de notre économie. 

vii, 



Coverage 

This report covers the Canadian operations of groups of 
financial intermediaries as listed under - Financial Statements" 
in the Table of Contents above and defined below. Foreign 
subsidiaries and foreign operations of corporations which are 
resident in Canada and government enterprises are excluded 
from the scope of this survey. 

As yet, not all financial intermediaries listed under Sector L - 
Finance and Insurance Sector of the Canadian Standard 
Industrial Classification for Companies and Enterprises, 
1980 (Statistics Canada, Catalogue 12-570) are under survey 
and published here but industries will be added as data for 
them are developed. (Financial statistics for trusteed pension 
plans are published under Trusteed Pension Plans, Statistics 
Canada, Catalogue 74-201). In this regard, please note that 
unlike all the other industries published in this report, estimates 
for investment and holding companies are not presented at the 
universe level. Rather, because of the size of the sample that 
would be required to derive reasonably precise estimates of the 
universe, the data published for this industry cover only those 
companies which have been identified as having assets of $25 
million or over. This group accounts for about 75% of total 
industry assets. 

Industrial Classification 

The industry classes used in this publication are as identified 
and defined in Canadian Standard Industrial Classification 
for Companies and EnterprIses 1980, denoted as 
ESIC-CE. 

Financial statistics are generally available only for entire 
corporations, groups of corporations or their unincorporated 
equivalents. These organizations may offer an array of goods 
and services spanning more than one industry class in the 
SIC-C. Where Such is the case, if the organization operates or 
is incorporated under special legislation and there is is an 
SIC-C class defined in terms of such legislation, it is classified 
entirely to that SIC-C class. Otherwise, it is classified entirely 
to the SIC-C class contributing the greatest share of gross 
revenue. 

Sources of Financial Data 

Financial intermediaries are surveyed quarterly, directly by 
Statistics Canada except as noted below, through structured 
questionnaires designed specifically for each type of 
intermediary. These surveys provide detailed financial statistics 
covering revenues, expenses, assets, liabilities, shareholders' 
equity, retained earnings, reserve accounts and, in some 
cases, the valuation of investment portfolios at market prices. 

Local credit unions are surveyed by a central organization 
within each province such as the department responsible for 
the administration of the Credit Unions Act or the central credit 
unions. These organizations, in turn, provide Statistics Canada 
either directly or through the provincial central statistical 
department with quarterly aggregates on the financial activities 
of local credit unions under their jurisdiction. 

Except for chartered banks, both the reporting and tabulating 
unit, i.e., the entity from which data are collected and the entity 
for which statistics are compiled, is in the vast majonty of 
cases, the individual corporation or its unincorporated 

Champ d'observation 

Cette publication présente des données sur les activités canadiennes de 
groupes d'intermeduaires financiers ciont on trouvera Ia luste sous I'entête 
Déclarations financières" dans Ia table des matuères ci-dessus et qui 

sont défunis plus bas. Les succursales et les activutés a l'étranger des 
sociétés rtisidant au Canada et les organismes publics ne sont pas 
comprus dans le champ d'observatuon de cette eruquête. 

A ce lour, les untermédiaires financiers dont on trouvera Ia luste sous 
len-tête Secteur L - Industries des untermédiaires financiers et des 
assurances de Ia Classification canadienne type des industries pour 
compagnues et entreprises, 1980 (CTI-C) (Statistique Canada, no  
1 2-570F au catalogue) ne font pas tous I'oblet d'urie enquete et ne son 
pas tous présentés ici, maus on ajoutera des branches d'actuvité a 
mesure qu'on élabora des données pour elles. (Les statistuques 
firianciéres des regimes de retraite en fiducie sont publiées sous le titre 
Regimes de pensions en f,ducie, Statistique Canada, n o  74-20 1 F au 
catalogue). A ce litre, les utilusateurs sont prués de rioter que, 
contrairement a toutes los autres branches dactivité considérées ici, les 
estimations des socuétés de placements et de portefeuille ne sont pas 
présentees au niveau de I'univers. A Ia place, en raison de Ia taille de 
l'échantillon qui serait nécessaire pour obtenir des estimations 
relativement précises de l'univers, les données publuées pour cette 
branche dactivité ne portent quo sur les compagnies dont l'actif a été 
identifié comme étant ogal ou supérieur a $25 millions. Ces compagnies 
représentent environ 75% de t'actuf total de Ia branche. 

Classification des secteurs d'activité 

Les categories de secteurs d'activité dont ii est question dans Ia 
présonte publication sorut définies dans Ia Classification canadienne 
type des industnes pour compagnies et entreprises, 1980 
(CTI -C). 

Les statistigues financiéres no portent généralement que sur des 
sociétés ent,éces, des groupes de sociétés ou leurs equivalents non 
constitués en société. Ces organismes peuvent off rir une gamme de 
biens et services recouvrant plus dune catégorie cle secteurs d'activité 
de Ia CTI-C. Dans ce cas, si I'organisme est explouté ou constitué en 
société aux termes d'une loi specuale et si une catégorie de Ia CTI-C 
correspond a cette Ioi, ii taut classer l'organisme dans cette catégorie. 
Si ce n'est pas le cas, on doit le classer dans Ia catégorie de Ia CTI-C 
correspondant a I'activili§ rehée au pourcentage le plus élevit des 
recettes brutes. 

Sources des données financières 

Les intermédiaires financiers font l'objet d'une enquête trimestruelle 
menée, sauf dans los cas indiqués plus bas, par Statistique Canada a 
'aide do questionnaires structures précisément en fonction de chaque 
genre d'interméduaire. Ces enquètes lournissent des statustiques 
funancuêres détazllées, dent los rovenus, los ditpenses, l'actif, le passif, 
l'avoir des actionnaires, los bénéfices non répartis, les comptes de 
reserve et dans certains cas. I'estimation do Ia valour du portefeuille do 
placements au prix du marché. 

Les données sur les caisses locales d'épargne et de credit sont 
recueillies par un organisme central dans chaque province, par exemple, 
le ministére chargé do l'application do Ia Loi sur los caisses d'épargne 
et do credit, et les caisses centrales d'épargne et do credit. Ces 
organismes communiquerit par Ia suite a Statustique Canada, soil 
durectement, sout par l'entremiso do I'organisme central, des agregats 
trimestriels sur l'activité financière des caisses locales d'épargne et de 
credit relevant de leur competence. 

Exception fate des banques a charte. I'unuté de declaration ot luruité de 
totalusatuon, c'est-à-dire l'entiloproprernent dute ou son equivalent non 
consUtué en société. qui fournit les données et cellos quo ces données 
décrivont, soot dans Ia grande majorité des cas. Ia socuétê Cependant, 
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un petit nombre de répondants foumissent des donnees consolidees. 
Dans toutes les branches d'activité sauf les banques a charte les 
données consolidèes ne sont statistiquement pas significatives par 
rapport aux données publiés. 

A partir du 2me trimestre 1984, les banques a charte sont recensées 
et totalisées sur une base de consolidation comptabilisés au Canada. 
Les filiales domestiques des banques sent enquétées séparément dans 
leur propre industrie. Dans Ia mesure que ces filiales sont comptablisêes 
deux fois: il y aura un double compte si les utilisateurs additionnent 
simplement les branches d'activité pour obtenir le "total" des 
intermédiaires financiers. Lorsque ces filiales sent importantes, telles que 
les sociétés de prêts hypothécarres, leurs données sont présentées 
séparément. 

Méthodologle 

La section des institutions financières de Statistique Canada effectue 
directement, tous les trimestres, un recensement des branches 
d'activités suivantes: 

Banques a charte 

Les sOciétés de fiducie 

Les sociétés de prèts hypothécaires 

Les caisses centrales d'épargne et de credit 

Lee sociétés de credit-bail 

Les fonds do placement 

Les caisses d'épargne-retraite des sociétés de fiducie 

Les courtiers en valeurs mobilières. 

La section des institutions financières eftectue egalement une enquête 
trimestrielle des sociétés de placements et do portefeuille. Dans cette 
branche d'activité, toutes les compagnies qui ont été identifiées comme 
ayant un actif egal ou superieur a $25 millions font lobjet dun 
recensernent et sont pnses en compte id. Un petit échantillon de 
compagnes dont lactif est inférieur a $25 millions fat également l'oblet 
d'un enquete afin de recueillir los renseignements destinés au système 
de comptabilité nationale, mais I'échantillon est trop petit pour fournir 
des données de publication fiables. 

Les caisses locales d'épargne et de credit sont enquétées a chaque 
tnmestre par l'entremise dune organisation centrale dans chaque 
province. Alors que certaines provinces font un recensement, d'autres 
peuvent faire une enquete par échantillon. Dans tous los cas, un 
recensernent provinciale est fat a chaque année. 

Pour les autres branches d'activité, los intermédiaires financiers sont 
repartis en strates par branches, et, dans chaque branche, solon Ia taille 
de l'actif. Tous lee intermédiaires au-dessus dune taille minimale sont 
inclus dans l'enquete. Les intermediaires en'dessous do cone taille sont 
enquêtés sur une base de sondage. Les données publiées sur l'univers 
des assureurs et des caisses séparées sent extraites des données 
collectées annuellement par les départements fédéral et provinciaux des 
assurances alors quo cellos qui concement les sociétés financiéres et 
les sociétés do financement des entreprises sent extraites des 
declarations d'impôt annuelles do ces sociétés a Revenu Canada, 
lmpôt. 

En ce qui concerne les branches d'activité pour lesquelles on effectue 
avec enquéte par échantillon, lorsque les données de l'univers sont 
établies, ii est possible d'établir, pour chaque donnèes. Ia relation entre 
los cionnées de l'échantillon et celles de l'univers. On applique alors los 
ratios a chacun des données d'ensemble des sociétés échantillonnees 
pour chaque strate afin d'obtenir une estimation de l'un,vers observe. 
Les données do I'univers sont mises a jour périodiquement au fur et a 
mesure que de nouvelles données financières deviennent disponibles 

equivalent However, a small number of respondents submit 
reports on a consolidated basis. In any industry (excluding the 
chartered banks), the incidence of consolidated reporting is 
statistically insignificant in the data published. 

Chartered banks, starting with second quarter 1984, are 
surveyed and tabulated on a consolidated booked -in -Canada 
basis. The domestic subsidiaries of the banks are also 
surveyed separately in their own industries. To the extent that 
these subsidiaries are accounted for twice, there will be double 
counting if users simply add across industries to arnve at "total 
financial intermediairies" Where these subsidiaries are 
significant, as in the mortgage loan industry, data for them are 
presented separately. 

Methodology 

Of the industries published in this report, the following are 
surveyed quarterly on a census basis directly by the Financial 
Institutions Section of Statistics Canada: 

Chartered Banks 

Trust companies 

Mortgage loan companies 

Central credit unions 

Financial leasing corporations 

Investment funds 

Trust companies' retirement savings funds 

Investment dealers. 

Investment and holding companies are also surveyed quarterly 
by the Financial Institutions Section. In this industry, all 
companies that have been identified as having assets of $25 
million or over are surveyed on a census basis and published 
here. A small sample of companies with assets under $25 
million are also surveyed to colect information for the system of 
National Accounts but this sample is too small to provide 
reliable publication data. 

Local credit unions are surveyed quarterly by a central 
organization within each province. While some provinces 
conduct a census, others may conduct a sample survey. In 
any case, a provincial census is undertaken each year. 

In the remaining industries, the financial intermediaries are 
stratified by industry, and within each industry, by asset size. 
All intermediaries above a minimum size are included in the 
survey. Intermediaries below this size are surveyed on a 
sample basis. The published universe data for insurance 
carriers and segregated funds are derived from annual data 
collected by the federal and provincial departments of 
insurance while those for financial corporations and business 
financing corporations are derived from annual corporation 
income tax data submitted to Revenue Canada Taxation. 

For those industries surveyed on a sample basis, once the 
universe data are established, the relationship between the 
sample and universe data is determined by industry for each 
data item. The resultant ratios are applied to the aggregate of 
the sampled respondents on an item by item basis for each 
strata to estimate the current universe. Universe data are 
updated periodicalty as new financial data become available. 



Data for the statements of changes in financial position are 
denved from balance sheets and income statements which 
have been blown up to universe proportions and adjusted for 
Shifts in the data caused by such factors as corporate 
structural changes, revaluation of assets and liabilities and 
industry reclassufications so that only the real or true financial 
transactions are shown. The format presented under "Changes 
in Financial Position" designates the most common sources 
and applications of financing and maintains this segregation 
quarter by quarter. This format was chosen to avoid duplicating 
every item within the statement for each of the sources and 
applications sections. The total sources (and applications) of 
financing is published in these tables for convenience of users 
and for trend analysis. Users wishing to rearrange these tables 
into the more conventional format may do so by selecting all 
positive items in the "Sources" section starting with the item 
"Net internal sources of financing" and all negative items in the 
"Applications" section (and then reversing the sign) to arrive at 
the sources of financing. The remaining will represent 
transactions to which funds are applied. 

The Survey was designed to produce financial statistics based 
on calendar quarters. Nevertheless, corporations may file their 
returns on a fiscal quarter basis. This means that a corporation 
whose fiscal year ends in January will file a return for the first 
quarter, covering the months of November, December and 
January, and these data will be included in the first calendar 
quarter statistics. Similarly, if the year-end of a corporation is in 
February, data for the month of December along with those for 
January and February will be included in the first quarter 
statistics. 

To the extent that corporations use their fiscal quarter rather 
than calendar quarters, some distortion or lag in the data will 
occur. However, as this is a recurnng phenomenon, the data 
reported are consistent over time. 

Les données relatives a 'evolution de Ia situation funancére sont 
calculées a partir des bilans et des états des revenus et des depenses 
apres extrapolation de leurs valeurs aux dimensions de l'unuvers. On 
corrige ensuite ces chutfres en lonction des mouvements dans les 
données causes par des facteurs tels que des modifications de Ia 
structure de Ia société, des réévaluatuons de l'actil et du passif et des 
changements, de classification par branche d'actuvité de facon a 
presenter uniquement les operations financiéres réelles. Les rubriques 
figurant sous "evolution de Ia situation funanciére" designent les sources 
et affectations les plus fréquentes de fonds et conservent cette 
dichotomie d'un trimestre a l'autre. Cette presentation a été choisie pour 
éviter Ia répétution de chaque poste de l'état pour les sections de Ia 
provenance et de l'aflectation. Les chiffres globaux de Ia provenance (et 
de l'affectation) du financement sont publiés dans ces tableaux pour le 
bénéfice des utilisateurs et aux fins de l'analyse des tendances. Les 
utilisateurs qui désirent presenter ces tableaux sous une forme plus 
traditionnelle n'ont qu'â additionner bus les posIes posutits de Ia section 
"Provenance" a compter des "Fonds de financernent nets produits 
intérieurement" et tous les postes négatif s de Ia section "Affectations" 
(en changeant le signe) pour les emplois des capitaux. Les autres 
postes représenteront alors les transactions auxquelles les tonds sont 
appliqués. 

L'enquéte a ébé conçue de facon a produire des statistiques funanciêres 
basées sur les trimestres de l'année civile. Néanmoins, los soCiétés 
peuvent faire leurs declarations sur une base de trimestre d'année 
financière. Ceci signifue qu'une société dont I'année tinancuère so 
termine en lanvier fera une declaration pour le premier trimestre, 
couvranb les mois de novembre, décembre et lanvier, et ces données 
seront incluses dans les statistiques du premier trimestre de l'année 
cuvile. De même, su Ia fin de I'année financière dune societe se situe en 
février, les données de décembre seront incluses avec celles de janvier 
et février dans les statistuques du premier trimestre. 

Dans Ia mesure oU ces sociétés utilusent leur trimestre financier plutôt 
que les tnmestres civils, ils so produit une distorsion ou un décalage des 
données. Cependant, comme il s'agit d'un phénoméne cyclique, los 
données présentées sont cohérentes d'un cycle a l'autre. 

Reliability of the Data 

Errors may occur in almost every phase of a statistical 
operation. Respondents may misunderstand questions, analysts 
may overlook inconsistencies in the reported data, errors may 
occur in the creation of weighting factors and in manual 
computations. Data obtained through the telephone follow-up 
procedure may be incorrectly transcribed. All such errors are 
called "non-sampling errors". Some of the non-sampling errors 
balance out over a large number of observations. However, if 
these errors occur systematically, they will contribute to biases. 
In the Ouarterly Survey of Financial Institutions, non-sampling 
errors are reduced through the use of quality assurance and 
quality control programs which are applied to all aspects of the 
survey operation. Tabulations of aggregated data are further 
reviewed by subject matter analysts before release. 

For those industries not surveyed on a census basis, had the 
financial statistics been collected from the complete universe, 
different results would have been obtained even though the 
same processing techniques were employed. This discrepancy 
between the estimates is knows as the "sampling error" of the 
estimates. In this survey, both the sampling error and 
non-sampling error are reduced through categorizing 
corporations having similar characteristics and size. 
Accordingly, each stratum maximized the similarity of financial 
structure, size and operations. 

Fiabilité des données 

Des erreurs peuvent se produire a toutes les étapes dune operation 
statistiques. Les enquêtés peuvent mal comprendre les questions, les 
analystes peuvent laisser passer des incohérences dans los données, 
des erreurs peuvent so glisser dans l'établissement des facteurs de 
pondération et les calculs manuets. Les données obtenues lors de suivus 
téléphoniques peuvent étre mat transcrutes. Toutes ces erreurs sont 
appelées "erreurs d'observation". Certaines s'annulent sur un grand 
nombre d'observations. Cependant, si ces erreurs se produisent d'une 
façon systématigue, elle biajseront los résultats. Dans l'enquête 
trumestruelle sur les institutions financiéres, les erreurs sont réduites par 
I'utilisation des programmes d'assurance et de qualité et de contrôle de 
Ia qualuté qui s'applique a toutes les étapes de l'enquête. Les 
totalisations des agrégats subissent une revision supplémentaire par un 
analyste specialisé dans le domaine avant d'être publiées. 

Dans le cas des branches d'activité enquêtées par sondage, Ies 
résultats different de ceux qui auraient été obtenus par un recensement. 
méme si Ion emploie los mêmes techniques de traitement. Cet écart 
entre les estimations est appelé "erreur d'échantillonage" des 
estimations. Dans la présente enquête, I'erreur d'échantillonnage et 
l'erreur d'observation sont réduites par le classement des soctétés en 
categones solon leur taille et leur caractéristiques. Pour cette raison, 
chaque strate maxumuse Ia similitude do Ia structure funancière, de Ia 
taille et des activités. 
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No quantifiable statistical reliability measures for those groups 
of financial intermedianes which are surveyed on a sample 
basis are available at present. The portion of total assets in the 
published universe accounted for by the sample is shown by 
industry below: 

Type of financial intermediary 

I ntermédiaire financier 

On ne dispose pas actuellement de mesures de fiabilité statistique 
quantifiables des groupes d'intermédiaures financiers gui font l'objet 
dune enquète par échantillon. La proportion de lactif total de l'univers 
publié que Ion retrouve dens l'échantillon est présentée ci-dessous par 
branche d'activité: 

Total assets of sample as 
percentage of universe 

Actif de l'échantillon en 
pourcentage de l'univers 

Financial corporations - Sociétés financtéres 	 99 

Business financing corporations - Sociétés de financement des entreprises 	 89 

Segregated funds - Caisses séparées 	 99 

Life insurers - Assureurs-vie 	 98 

Accident and sickness branches of life insurance companies Secteurs 
d'assurance-accidents et maladies 	 96 

Property and casualty insurers - Assurance-biens et nsques divers 	 98 

Accounting Practices 

Since most financial industries are highly regulated by 
governments, their accounting practices have conformed to the 
statutory reporting requirements of their regulating legislation or 
authorities. Generally speaking, government controls are aimed 
at ensuring the solvency of financial intermediaries in order to 
safeguard the savings of individuals entrusted to these 
institutions. This has resulted in conservative accounting 
practices. In recent years, the accounting profession has been 
reviewing the accounting principles and practices in use in 
conlunction with the regulatory authonties to develop a more 
consistent and informative reporting system. 

Even though statutory reporting requirements contribute toward 
a greater uniformity in the definition and content of individual 
accounts and accounting format used in a particular industry, 
management may still be given a good deal of discretion on 
the treatment of various items of account Standardization of 
accounting is, of course, required by the system of national 
accounting and for analytical purposes. As a result, efforts are 
made to promote accounting uniformity particularly within an 
industry group through structured questionnaires and through 
national association-Statistics Canada committees. 

The format of the balance sheet and income statement used to 
collect information for an industry have been designed to reflect 
as much as possible the format generally used within that 
industry. Nowever, other statements, particularly the statement 
of changes in financial position, have been standardized across 
industries following, as much as possible, generally accepted 
accounting principles. 

Méthodes comptables 

Comme Ia plupart des branches d'activité sont regis dans une large 
mesure par létat, leurs méthodes comptables, en ce gui concerne Ia 
production des rapports, ont été conformes aux exigences des lois ou 
des organismes gui les régissent. De façon générale, le contrôle exercé 
par l'administration publique visait a assurer Ia solvabilité des 
intermédiaires financiers dans le but de protéger l'épargne que les 
individus leur confiaient. Aussu les méthodes comptables employees 
sont-elles devenues tus conservatrices. La profession comptable, de 
concert avec les organismes investus dun pouvoir de réglementation, 
étudie depuis quelques années les principes et méthodes comptables en 
usage en vue de mettre au point un système de declaration plus 
uniforme et plus riche en informatuons. 

Bien que les exigences légales de declaration entrainent une plus 
grande uniformiI6 de Ia definition et du contenu des comptes induviduels 
at de Ia technique de presentation utilisés dans une branche d'actuvité, 
las administrateurs louissent encore d'une importante marge de 
manoeuvre quant au traitement des divers postes de compte. L'analyse 
et Ia comptabilité nationale exigent naturellement Ia normalisation des 
niéthodes comptables. En consequence, nous nous etforcons 
d'accélérer Funiformisatjon des méthodes comptables, en particulier 
dans las groupes d'actuvités économiques au moyen de questionnaires 
structures et par l'entremise de comités oô sont représentés les 
associations nationales et Statistuque Canada. 

La presentation du bilan at de l'Otat des revenus utilisée pour recueillir 
'information sur une branche d'activuté a été établie en tenant compte le 
plus possible de Ia presentation généralement employee au sein de 
celle-ci. Cependant, d'autres etats, particuliérement l'état des 
changements de Ia situation financière, ont eté normalisés pour toutes 
las branches dactuvité en suivant le plus possible las principes 
comptables géneralement acceptes. 
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National Accounting 

Financial data from all financial intermediaries, industrial 
corporations, governments, etc., are fully integrated into the 
system of national accounts. Because of the numerous and 
varied conceptual differences existing between business 
accounting practices and national accounting, many accounts 
from business records must be obtained separately on 
structured questionnaires to facilitate the conversion of 
business accounts into national accounts. The data are then 
aggregated by industry and converted to conform with national 
accounting concepts and practices. The resultant financial data 
are then utilized in the calculation of gross domestic product 
(GOP) and financial flows. 

The gross domestic product attempts to measure the total 
market value of goods and services produced in Canada 
Corporation profits, depreciation, etc., are estimated industry by 
industry and then aggregated and utilized in the National 
Income and Expenditure Accounts. To arrive at the 
industry.by-industry figures that go into the build up of the 
corporate profit component, the following format may be utilized 
for converting the financial institutions series: 

Net internal sources of financing (refer to "Statements of 
Changes in Financial Position" in the tables in this publication). 

Deduct 

Depreciation 

Canadian dividends received. 

Add: 

Dividends declared 

Current income taxes. 

Approximates: 

Corporation Profits Before Taxes, National Income and 
Expenditure Accounts. 

The Financial Flow Accounts (Financial Flow Accounts, 
Statistics Canada, Catalogue 13-002) attempt to measure the 
sources and applications of funds by some 32 sectors and 
subsectors showing the net savings of each sector, the amount 
of gross real capital formation in each and its net lending or net 
borrowing by types of financial instruments. The Financial 
Institutions Section of Statistics Canada is responsible for 
providing data for 11 of the 32 sectors. The statements of 
changes in financial position contained in this publication 
provide the same information as in the financial flow accounts 
but are set in a format more familiar to business analysts. 

Comptabllité natlonale 

Les données financières de tous les interm6diaires financiers, sociètés 
industrielles, administrations publiques, etc., sent intégrées au complet 
dans le système des comptes flationaux. En raison des nombreuses 
differences dordre conceptuel entre Ia comptabilité nationale at la 
comptabilité commerciale. il faut obtenir séparément sur des 
questionnaires structures nombre de comptes tires des dossiers des 
entreprises pour faciliter le passage des comptes commerciaux aux 
comptes nationaux. On agrége ensuile ces données par activité 
économique at on leur applique les concepts at méthodes de Ia 
comptabilité nationale. Les données financiéres ainsi obtenues servent 
alors a calculer le Produit intérieur brut (PIB) at I es flux financiers. 

Le produit intérieur brut vise ainsi a mesurer Ia valeur totale des biens 
at services produits au Canada. Les benéf ices des sociélés, 
l'amortissement, etc., sent estimés par activité économique, puis 
agrégés at utilisés pour les Comptes nattonaux des revenus at des 
dépenses. Pour obtenir des chiffres par branche dactivité qui 
composent I'élément bénéf ices des Sociètés, on pout convertir les series 
sur les institutions financiéres do Ia fagon suivante: 

Les sources intemes nettes de financement (Se repportent a 'I'évolutiori 
de Ia situation financiêre" presentée dans les tableaux). 

Moms: 

Amortissement 

Dividendes verses par les sociétés canadiennes. 

Plus: 

Dividendes déclarés 

lmpôts courants sur le revenu. 

Donnant un aperçu approximatit des: 

BAnéfices des corporations avant ImpOts comptes nationaux des 
revenus at des dépenses. 

Les comptes des flux financiers Comptes des flux financiers. no 
13-002 au catalogue de Statistique Canada) tentent do mesurer Ia 
provenance at l'emploi des fonds de quelque 32 secteurs at 
sous-secteurs an présentant los épargnes nettes de chaque secteur at 
a valeur de la formation brute de capital reel ainsi quo les préts at 
emprunts nets par type d'instruments financiers. La Section des 
institutions financières de Statistique Canada s'occupe de foumir les 
données pour 11 des 32 secteurs. Les états do I'évolubon de la 
situation financière, quo l'on trouve ici sous une presentation plus 
familiére aux analystes commerciaux. 

Chartered Banks (SIC-C 6021) 

This industry consists of those corporations listed in either 
Schedule A or Schedule B of the 1980 Bank Act. Banks are 
subfect to controls contained in the Bank Act which are 
administered by the Department of Finance Canada (those 
affecting the type of services they can offer, their organizational 
structure, and the types of investments permitted) and by the 
Bank of Canada (those affecting their reserves and interest 
rates). 

Banques a charte (CTI-C 6021) 

Cette branche so compose des sociétès figurant a I'annexe A ou 
lannexe B de Ia Loi sur les banques de 1980. Les banques sent 
soumises a des contrOles prévus par Ia Loi sur les banques, administrée 
par le ministêre des Finances du Canada, et, (ceux qui touchent le 
genre de services qu'elles peuvent off rir, leurs structures at les 
placements autorisos) de même que ceux de Ia Banque du Canada 
(ceux qui modifient tours reserves at leurs taux d'intérêts). 
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The primary functions of the chartered banks include the 
creation of deposit facilities, the transfer of deposit monies and 
the provision of commercial credit facilities. Mch of the deposit 
liabilities of banks are chequable and cheques have become 
the most common means of payment in Canada to the point 
where they are considered essential to the efficient functioning 
of our economy. Banks are a major factor in the credit market 
since by providing facilities to accept deposits and by making 
loans and investments, they can affect significantly the supply 
of funds. 

Since banks operate in both the short-term and long-term 
money markets, they provide an important link between these 
two credit markets. In turn, the monetary authorities can make 
their policies felt in both of these money markets through their 
influence on the banks. Banks provide the major source of 
loans to all sectors of the economy including businesses, 
individuals and governments. While banks were traditionally 
and still are primarily short-term commercial lenders, they have 
significant operations in personal loans, residential mortgages, 
term deposits  and other money market instruments, and 
international wholesale currency operations. 

As of the end of 1987, there were 11 Schedule A banks in 
Canada with branch offices from coast to coast in many cases. 
This structure, which is similar to that existing in England, is 
known as the Ebranch banking systemE in contrast to the "unit 
banking system" in operation in the United States. In addition 
to the Schedule A banks, there were 58 Schedule B banks. 
The distinction between Schedule A and Schedule B banks 
derives essentially from two characteristics: a Schedule A bank 
is widely held, i.e., no single shareholder or group of 
associated shareholders holds over 10%, except as noted 
below, of any class of equity; and non-resident ownership is 
restricted to a maximum of 25% with no one individual owning 
more than 10%. A Schedule B bank is one where a 
shareholder or group of associated shareholders holds more 
than 1 0% of the shares. There is no restriction on foreign 
ownership. 

The Bank Act is scheduled for revision every ten years with 
the last revision effective November, 1980. Under this latest 
revision new banks can now be chartered through letters 
patent issued by the minister with the approval of the 
governor-in-council instead of incorporation by a pnvate bill in 
Parliament. 

In addition to the Bank Act, the Canadian Payments 
Association Act establishing the Canadian Payments 
Association (CPA) to administer the national clearing and 
settlements system was also passed by Parliament. The 
clearing and settlement functions had previously been done by 
the banks through the Canadian Bankers Association. Control 
of the CPA is by a Board of Directors composed of 
representatives from each of .the three major groupings of 
deposit-accepting institutions (i.e. banks, trust companies, and 
credit unions and caisses populaires) and the Bank of Canada 

Prior to 1984, this publication included data for chartered 
banks obtained from the Office of the Inspector-General of 
Banks, the Supplement to the Canada Gazette, the Bank of 
Canada Review, and interim and annual reports to 
shareholders. The data for the Schedule A banks related to 
their world-wide operations. 

Commencing with second quarter 1984, Statistics Canada 
implemented a direct survey for chartered bank financial 
statements. This survey covers the booked- in -Canada business 
of the chartered banks and their domestic subsidiaries. Since 
domestic subsidiairies which are financial intermediairies are 

Les fonctions principales des bariques chartes portent sur Ia creation de 
services de dépôts, le virement ou le transfert des sommes deposêes et 
Ia prestation de services en matière de credit commercial. La plupart 
des dépôts bancaires peuvent être retires par cheque. De fait, cette 
operation est devenue Ia méthode Ia plus populaire de paiements au 
Canada, a un point tel qu'on Ia considére comme essentielle au bon 
fonctionnement de notre économie. Les banques lOueflt un role 
important sur le marché du credit, puisque les services de depot et les 
prets et placements effectués leur permettent de modifier de fagon 
appreciable l'offre des capitaux. 

Comme les banques intervierinent sur les marches monétaires a Court 
et a long terme, elles constituent un lien important entre ces deux 
marches. Inversement, les autorités monétaires peuvent imposer leurs 
politiques sur ces deux marches par leur influence sur les banques. Les 
banques sont Ia source principale de capitaux pretes a tous les secteurs 
de l'économ,e, y compris les entreprises, tes personnes et les 
administrations publiques. Bien que les banques solent d'abord par 
definition des préteurs A Court terme, elles concluent des operations 
importantes au chapitre des prêts personnels, des hypothéques pour le 
logement, des depOts a terme et des autres instruments du marché 
monétaire, de méme que pour los operations en devises étrangéres de 
gros. 

A Ia fin de l'année 1987, on dénombrait au Canada onze banques de 
l'annexe A, dont plusieurs avaient des succursales dans toutes les 
provinces. Cette structure, semblable a celle qui existe en Angleterre, 
porte le nom de "système bancaire a succursales" par opposition au 
"système bancaire unitaire" des Etats-Unis. En plus des banques de 
I'annexe A, on trouvait 58 banques de lannexe B. La distinction entre 
los banques de I'annexe A et celles de I'annexe B repose 
essentiellement sur deux caracténstiques: une banque de I'annexe A 
compte un grand nombre d'actionnaires, dont aucun, ou un groupe 
d'actionnaires associés, détient plus de 1 0% du capital-actions, sauf 
pour les exceptions relevées plus loin; cie plus Ia part des non-residents 
est Iimitée a un maximum de 25%, sans qu'aucune personne ne 
détienne plus de bob.  Une banque de l'annexe B est une bangue dans 
laquelle un actionnaire, ou un groupe dactionnaires associés, détient 
plus de 10% du capital-actions. II n'y a pas de limites a Ia proprièté 
étrangêre. 

La Loi sur les banques est revisée en pnncipe tous les dix ans, et Ia 
derniére revision remonte a novembre, 1980. De plus, los nouvelles 
banques peuvent maintenant recevoir Ia charte en vertu de lettres 
patentes émises par le Ministre avec I'approbation du Gouverneur en 
Conseil, au lieu d'être constituées par un prolet de Los privé au 
Parlement. 

En plus de Ia Loi sur los banques, Ia Loi sur FAssociation canadienne 
des paiements, créant I'Association canadienne des pauements (ACP) 
pour administrer le système national des paiements fut adoptée par le 
Parlement. L'administration de ce système était autrefoss confiée aux 
banques par I'intermédiaire de I'Association des banquiers canadiens. 
L'ACP est dingée par un conseil d'administration comprenant les 
representants de chacun des trois principaux groupes d'institutions de 
depots, c'est-á-dire les banques, Ies sociétes de fiducie et los caisses 
d'epargne et de credit et les caisse populaires et de Ia banque du 
Canada 

Avant 1984, cette publication contenait des données pour los banques a 
charte obtenues du bureau de I'inspecteur générale des banques, le 
supplement a ia gazette du Canada. Ia revue de Ia banque du Canada, 
les rapports intérimaires of annuels aux actionnasres. Les donnees des 
banques annoncés a l'annexe A so rapportent aux operations 
universelles. 

Au debut du 2eme  trimestre 1984, Statistique Canada a mis en oeuvre 
une enquête directe pour les états financiers des banques a charte. Ce 
recensements traite sur les affaires comptabilisés au Canada des 
banques a chai-te et leurs filiales domestiques. Puisque les tiliales 
domestiques, étant aussi des intermédiasres financiers, ils sont recensés 
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also surveyed separately under their own industry, readers 
should note that there will be double counting if the data for all 
financial intermediaries are aggregated. Where these 
subsidiaries are significant, as in the mortgage loan industry, 
data for them are shown separately. 

Financial statements collected under the new direct survey 
appeared for the first time in the fourth quarter 1984 
publication. Statistics for Canadian and foreign-owned banks 
are Shown separately. Data for periods prior to 1984 can be 
found in the 1983 and prior years' editions of this publication. 

séparement dans leur propre industne, Ie lecteur devra,t noter que le 
comptage double aura lieu si les données pour tous les intermédiaires 
financiers Sont agréges. Lorsque ces filiales sont importantes, telles-que 
les societes de prèts hypothécaires, leurs données sont présentées 
séparéments. 

Les états financiers recueillis par cette enquête directe ont été publiés 
pour Ia premiere fois dans Ia publication du 4e  trumestre 1984. Les 
statistiques pour les banques a charles canadiennes et étrangéres sont 
publiées séparément. Les données pour les trimestres avant 1984 sont 
disponibles dans les publications de 1983 et antecedantes. 

Soclétés de fiducie (Cu-C 6031) 

Cette branche d'actuv,té comprend les sociétés constituées aux termes 
de Ia Loi sur les compagnies fiduciaires et des lois provunciales 
correspondantes. Les sociétés de fiducie, constituées en vertu d'une loi 
provunciale qui envisagent de faire des aflaires dans les autres provinces 
sont tenues d'adhérer a Ia Société d'assurance-dépôts du Canada 
(SADC) ou a Ia Régie de l'assurance-dépôts du Québec (RADQ). Le 
Surintendant des institutions financiéres examine au nom de Ia Société 
d'assurance-dépãts, les affaires de chaque société de fiducie constituée 
en vertu de Ia 101 tédérale. Lorsgue les socuétés passent un contrat de 
dépôts d'assurance avec une institution provinciale, Ia Soc'óté 
d'assurance-dépôts mandate une personne pour l'exan,en des affaires 
de Ia société de fiducie. 

Les sociétés de fiducie ont deux rOles distincts, a savoir, Ia fonction 
d'intermediaire financier (bancaire), et Ia fonction fiduciaire. En tant 
qu'intermédiaire financier une socuété de fiducie emprunte des fonds du 
public sous forme de certifucats de placement garantis, de depOts 
d'épargne et de depots a terme et les placements en hypothéques, 
valeurs mobiliéres et autres prets. C'est une activité que Ion désigne 
souvent de service de "fonds garantis" qui ressemble beaucoup au 
service d'épargne des banques a charte. 

La fonction fiduciaire est l'apanage unique des societés de fiducie, 
puisqu'elles sont les seules personnes morale du Canada disposant de 
tels pouvoirs. Celles-ci agissent alors a titre d'administrateur de 
successions, de fiducies et d'agences (S. F. et A.) et ne prennent pas 
possession des biens qui leurs sont contiés. L'acte de lidéicommis 
détinit les pouvoirs conférés a t'administrateur pour Ia gestion des biens 
des clients et les droits des clients aux revenus produits par leurs biens. 
Au cours des derniéres années, les regimes de pension groupes des 
salaries sont devenus Ia plus pnncipale source des tonds administrés 
par les sOciétés de fiducie. 

La fonction fiduciaire des soc,étés de tuducie eat régie par les lois 
provinciales. Puisque les successions, fiducues et agences, son 
administrées seulement par les soCiétés de fiducie sous leur rOle de 
fuduciaire les statistiques funancière sont exclues de l'industrue des 
soctétés cJe fiducie. 

La plupart des sociétés de fiducie administrent également un vaste 
éventail de fonds mutuels, dont des fonds sous forme de parts, 
d'obligations et de capitaux hypothécaires. Ces foods font partie des 
fonds de placement, tableaux 55-69. 

Les sociétés de fiducie agissent également en: agents et registraires 
pour diverses categones d'actions et tudeicommis pour les emissions 
d'obligations de socuétés; administrateurs et agents immobiliers; 
adminustrateurs ou conseillers en placements; administrateurs de fonds 
damortissement; en qualité de déposutaires et mandataires pour Ies 
services personnels. 

Trust Companies (SIC-C 6031) 

This industry includes corporations chartered under the Trust 
Companies Act and corresponding provincial legislation. 
Provincially incorporated trust companies proposing to do 
business in other provinces are required to qualify for deposit 
insurance under the Canada Deposit Insurance Corporation 
(CDIC) or The Quebec Deposit Insurance Board (ODIB). The 
Superintendent of Financial Institutions examines on behalf of 
the Deposit Insurance Corporation, the affairs of each federally 
incorporated trust company and, where the corporation enters 
into a contract of deposit insurance with a provincial institution, 
a person designated by the Deposit Insurance Corporation is 
permitted to examine the affairs of the company. 

The business of trust companies fails into two distinct activities 
- financial intermediary (banking) and fiduciary functions. As a 
financial intermediary, a trust company borrows funds from the 
public in the form of guaranteed investment certificates, savings 
deposits and time deposits and invests them in mortages, 
securities and other loans. This aspect of the business is often 
referred to as the "guaranteed funds" portion of the trust 
company and differs little from the savings deposit business of 
chartered banks. 

The fiduciary or trustee functions are unique to trust companies 
since they are the only corporate entities in Canada having 
trustee powers. In their fiduciary function, trust companies 
serve as administrators of estates, trusts and agencies (E. T. 
and A.) and do not have ownership of the assets under their 
administration. The trust deed defines the powers that the trust 
manager has in administenng his clients' assets and the clients' 
rights to the income generated by the assets being so 
administered. In recent years, pooled pension funds in respect 
of groups of employees have grown to be the most important 
source of trust funds to be administered by trust companies. 

The estate, trust and agency activities of trust companies are 
governed by provincial legislation. Since E.T. and A. funds are 
only administered by trust companies under their liduciary role 
they are excluded from the trust companies industry. 

Most trust companies also sponsor a wide variety of mutual 
funds including equity, bond and mortgage funds. These funds 
are published as part of Investment Funds, Tables 55-69. 

Trust companies also act as agents and registrars for various 
types of stocks and as trustees for corporate bond issues; real 
estate managers and real estate agents; investment managers 
or counsellors; managers of sinking funds; custodians; and 
agents for personal services. 
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Mortgage Loan Companies (SIC-C's 6091,6221 
	

Soclétés de préts hypothécaires (CTI-C 6091,6221 et une 
and part of 6229) 
	 partie de 6229) 

This industry includes: 

(1) deposit accepting mortgage companies; 
(2) mortgage investment companies (MICs); 
(3) savings certificate, investment certificate or investment 

contract companies; and 
(4) real estate investment trusts (REITs). 

Deposit accepting mortgage companies operate under the 
federal Loan Companies Act or corresponding provincial 
legislation. This legislation allows them to raise funds through 
the acceptance of deposits and issuance of short-term and 
long-term debentures and other debt instruments. The types of 
assets in which such funds may be invested are also specified 
in the legislation - in practice, a majority of the funds are 
invested in mortgages secured by real estate. Deposits up to 
$60000 with federally incorporated companies are insured by 
the Canada Deposit Insurance Corporation (CDIC). Provincially 
incorporated companies proposing to do business in other 
provinces must qualify for deposit insurance under CDIC or the 
Quebec Deposit Insurance Board. 

As a result of amendments to the Loan Companies Act ansing 
from the 1973 Residential Mortgage Financing Act, loan 
companies are permitted to create MICs which, under the 
amendments, qualify for special status under the Income Tax 
Act. 

MICs provide expertise and an opportunity for investors to 
invest small amounts in a diversified real estate and mortgage 
portfolio. Legislation forces a certain level of investment in 
mortgages but permits some equity and real estate investments 
in order to provide a more attractive portfolio for investors. 

MICs are authorized to issue shares and borrow funds but the 
degree of leverage allowed is determined by the nature of the 
MIC's investments. They are not permitted to accept deposits, 
but debentures issued with an original term to majority not 
exceeding five years may be insured up to a value of $60,000 
per depositor by the Canada Deposit Insurance Corporation. 

From first quarter 1976 to fourth quarter 1983, financial 
statements for MICs were shown separately in this publication. 
Because of the small number of companies and size (in terms 
of assets and revenue) involved, however, they have been 
included in this industry starting with the first quarter 1984 
publication and the data for the industry revised back to first 
quarter 1981 to reflect this. 

Savings certificate, investment certificate or investment contract 
companies operate under provincial legislation designed, in 
most cases, specifically for them. The distinction between 
these corporations and those operating under the federal Loan 
Companies Act and other provincial mortgage companies lies 
primarily in the nature of the savings instruments offered, not in 
their investment practices. These companies issue savings 
certificates which carry a guaranteed annual rate of return and, 
usually, additional return based on the company's profits. The 
types of investment they are permitted to make with the funds 
from the sale of these savmgs certificates or contracts are 
restricted largely to mortgages. 

Real Estate Investment Trusts (REITS) are mortgage financing 
intermediaries which are created under a provincial or federal 
"declaration of trust", as unincorporated trusts having only one 
class of transferable units or shares with equal voting, 

Cette branche d'activité comprend: 

(1) les sociétés de préts hypothécaires acceptant des depOts; 
(2) les sociétès de placements hypothécaires (SPH); 
(3) les sociétés de placements par contrat, les sociétés êmettant des 

certificats d'épargne et des certificats de placements; et 
(4) les fiducies de placements immobiliers (FDPI). 

Les sociétés de prêts hypothécaire acceptant des depOts sent régies par 
Ia Loi sur les compagnies de prèts fédérale ou par les lois provinciales 
correspondantes. Ces lois leur permettent de so procurer des capitaux 
en acceptant des depOts et en émettant des obligations non garanties a 
court terme et a long terme et dautres instruments de financement. Les 
types d'actif dans lesquels ces capitaux peuvent être places sent 
également prévus par la Ioi, et dans Ia pratique, Ia majorité des capitaux 
sent places dans des hypothéques garanties par des biens immobiliers. 
La Société d'assurance-dépOts du canada (SADC) assure les depots 
;usqu'á concurrence de $60,000 dans les sociétés constituées au 
niveau fédéral. Les sociétés constituées au niveau provincial qui 
envisagent d'étendre leurs activités aux autres provinces doivent se 
qualifier pour 'assurance-depOt de Ia SADC ou do Ia Régie de 
l'assurance-dépOts du Québec. 

A Ia suite des modifications apportées a Ia Loi sur los sociétés de prêts, 
provenant de Ia Loi de 1973 sur le financement des hypothéques 
grevant des propriétés résidentielles, les sociétes de prOts peuvent créer 
des SPH qul, en vertu des modifications, peuvent so qualifier pour 10 
Status special en vertu de Ia Loi de l'impOt sur le revenu. 

Les SPH offrent conseils et possibilités aux petits investisseurs qu'un 
portefeuille diversifié en biens immobiliers et hypotheques intéressé. La 
101 oblige a placer un certain montant dans des hypothéques, mais 
permet do parttciper au capital et d'investir dans les biens immobiliers 
afin d'élargir le choix des elements du portefeuille. 

Les SPH sent autorisées a émettre des actions et a emprunter des 
fonds, mais to rapport actions/emprunts est déterminé par Ia nature des 
placements de Ia sociétè. Elles n'ont pas le droit d'accepter des depOts. 
Toutefois, des obligations non garanties émises originalement pour une 
durée n'excédant pas cinq ans peuvent être assurées jusqu'a 
concurrence do $60,000 par déposant par Ia Société 
d'assurance-dépOts du Canada 

A partir du premier tnmestre 1976 au quatriéme trimestre 1983, los 
états financiers pour le SPH étaient pubhées séparément. A cause de 
leur dimension et de tour petit nombre (par rapport au montant de l'actif 
et revenu) los données sent inclues avec cette branche d'activité dans 
Ia publication du premier tnmestre 1984, les données sont donc 
revisées a partir du premier trimestre 1981. 

Les sociétés do placement par contrat et cellos qui émettent des 
certificats d'épargne ou do placement exercent leur activité aux termes 
de lois provinciales concues, dans Ia plupart des cas, spécialement pour 
elles. La pnncipale distinction entre ces sociétés et celles exerçant leur 
activité aux termes de Ia Ioi fédérale sur les campagnes de prets et los 
autres sociétés de prêts hypothécaires constituées en vertu dune loi 
provinciale repose principalement dans Ia nature des instruments 
d'épargne offerts et non dans leurs méthodes de placement. Ces 
sociétés émettent des certificats d'épargne qui offrent un taux de 
rendement annuel garanti et habituellement un rendement additionnel 
calculé d'après los bénéf ices de Ia société. Leur champ de placement, 
pour ce qui est des forids provenant do Ia vente de ces certificats 
d'épargne ou contrats, est limité d'une façon générale aux prêts 
hypothécaires. 

Les fiducies de placements immobiliers (FDPI) sont los intermédlaires de 
financement hypothécaire qui sent créés en vertu d'un "Acte de fiducie" 
au niveau provincial ou fédéral en qualité do sociétés do fiducie non 
constituées en corporation et n'ayant qu'une classe d'unités ou 
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d'actions transférabtes donnant des droits de vote, de diffusion et de 
liquidation égaux ainsi que dautres droits a tous les actionnaires. Lacte 
de fiducie limite les activités commerciales a certains types de 
placements comme les préts hypothécaires consentis aux termes de Ia 
LNH, les hypothèques ordinaires de premier rang, les autres 
hypothéques. les titres immobiliers et los achats en vue de location. II 
existe plusieurs autres exigences de Ia Loi de l'impôt sur le revenu 
visant a limiter le role du fiduciaire au placement par opposition a celui 
de l'explo*tant immobilier. 

Afin de so qualifier comme "fiducie unitaire" et de ne pas payer d'impOt 
sur le revenu (traitement fiscal special accordé aux sociétés, 
conformément a l'article 132(6) de Ia Loi de l'impôt sur le revenu du 
Canada), Ia société de fiducie est tenue d'exercer son activité en tant 
que socióté canadienne de placement et de distribuer annuellement a 
sos détenteurs dunutés tout son revenu net et Ia moitié de sos gains de 
capital réalisés. 

Sont comprises aussi les sociétés de prOts aftil,ées qui ont accepte de 
limiter leur activité a des prêts et emprunts de capitaux dans le but de 
financer los operations do Ia société de fiducie. Comme ces sociétés 
aft iliées ne sont pas, dans Ia majorité des cas, groupées avec des 
sociétés de fiducie, ii so produit une surévaluation de lactif, du passif, 
des revenus et des dépenses a tous los postes concernant les 
operations effectuées entre sociOtés, par exemple les avances en 
provenance et a destination des SOCiétés affiliées, les intérêts a payer a 
ces sociètés et a recevoir de ces mémes soc,étés, etc. 

La société de fiducie passe habituellement un contrat avec une société 
"Conseil". Selon los termes de ce contrat. Ia société conseil accepte 
généralement, entre autres choses, de recommander stir une base 
permanente les placements disponibles et appropriès et dadministrer 
certaines operations au lout le lour de Ia societe de fiducie. Ces 
sociétés "Conseil" étant la plupart du temps des banques a charte, des 
sociétés immobiliéres, des sociétOs hypothécaires, etc., elles ont eté 
exclues do cone branche. 

A partir du deuxième tnmestre 1977 jusqu'au deuxiéme trimestre 1985, 
los etats financiers pour los FDPI étaient publiés separément. Los 
données sont inclues dans Ce groupe a parer du troisieme trimestre 
1985. 

Caisses locales d'épargne et de credit (Cu-C 6041) 

Cette branche d'activité comprend los caisses d'épargne et de credit et 
los caisses populaires autones par Ia legislation dune province 
comme organisation autonome appartenant a sos membres et contrOlée 
par eux. Les membres d'une caisse d'épargne et de credit ont en 
commun un certain lien, on devient habituellement rnembre en payant 
une cotisation nominale (ordinairement une part d'épargne de $5), et Ia 
démocralie se trouve respectée en attnbuant un vote a chaque rnembre, 
quel quo soit lo nombre do parts qu'il détient. Chaque caisse locale 
obtient los capitaux des membres par Ia vente do parts et par 
l'acceptation do dépÔts 

Les caisses d'épargne et do credit locales exercent lours activités en 
vertu do Ia legislation provinciale gui contrôle le type de placement, Ia 
source des fonds, los taux d'intérêt et les reserves. Certaines provinces 
exigent des vénfications annuelles, qui doivent être faites par des 
vérificateurs agréés de I'extérieur. Les ministères ou leurs représentants 
font des Inspections reguliéres afin do s'assurer que les caisses 
d'épargne et do credit respectent los dispositions do Ia Loi. 

Le nombre do caisses locale d'epargne et de credit a augmenté 
rapidernent au cours des années 1940 et 1950, atteignant un sommet 
de 5.000 en 1965. Depuis, elles ant commence a so fusionner et a 
exercer leurs activités par le truchement do succursales, et leur nombro 
a baissé pendant quo leur taille s'accroissait. 

distnbution, liquidation and other nghts. The declaration of trust 
limits business activities to such pnncipal types of investments 
as NHA mortgages, conventional first mortgages, other 
mortgages, real estate equities and purchase lease-backs. 
Several additional requirements under the Income Tax Act are 
designed to ensure that the role of the trust will be that of an 
investor as distinguished from an active developer of real 
property. 

To qualify as a "unit trust" and thereby pay no income taxes 
(special income tax treatment of corporations under Section 
132(6) of the Canada Income Tax Act), the trust is required to 
operate as a Canadian investment company and distribute 
annually to unitholders all of its net income and one half of any 
net realized capital gains. 

Included also are the affiliated financing corporations which 
have agreed to limit their business solely to the borrowing and 
lending of money to finance the activities of the trust. Since in 
most cases these affiliated financing corporations are not 
consolidated with the trust, an overstatement of assets, 
liabilities, revenue and expenses does occur to the full extent of 
such inter-company transactions as advances to and from 
affiliated companies, interest payable to and receivable from 
affiliated companies. etc. 

The trust usually enters into a contract with an "adviser" 
corporation. Under this type of contract, the adviser corporation 
generally agrees, among other things, to recommend available 
and suitable investments on a continuing basis and to 
administer certain of the day-to-day operations of the trust 
Since these "advisor" corporations generally are chartered 
banks, real estate corporations, mortgage companies, etc., they 
are excluded from this industry. 

From second quarter 1977 to second quarter 1985, financial 
statements for REITs were shown separately in this publication. 
As of third quarter 1985, they have been included in this 
industry. 

Local Credit Unions (SIC..0 6041) 

This industry covers credit unions and caisses populaires 
chartered or registered under provincial legislation as 
autonomous organizations owned and controlled by their 
members. Membership in a credit union is based on a common 
bond of association and is available through the purchase of a 
share (generally a minimum $5 savings share), with democratic 
control achieved by allotting one vote to each member 
regardless of the number of shares held. Locals obtain funds 
from members through the sale of shares and by accepting 
deposits 

Local credit unions operate under provincial legislation which 
controls the types of investments, sources of funds, rates of 
interest and reserve requirements. In some provinces, an 
annual audit must be performed by qualified outside auditors. 
Regular inspections are carried out by government departments 
or their representatives to ensure that credit unions are 
complying with the provisions of the applicable legislation. 

The number of local credit unions grew rapidly during the 
1940's and the 1950s to a peak of 5,000 in 1965. Since then 
mergers plus  the trend to formation of branch operations have 
resulted in fewer but larger credit unions 
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Today many local credit unions and caisses populaires have 
adopted a full-service approach and offer a variety of savings 
vehicles, loans and services. With the assistance of other 
financial co-operative organizations, local credit unions and 
caisses populaires also offer insurance and tax•defemng 
savings plans. The Residential Mortgage Financing Act of 
1973 authorized local credit unions to purchase and sell NHA 
mortgages and to take deposits from and sell short-term debt 
obligations to the Federal Mortgage Exchange Corporation. 

The passage of the Canadian Payments Association Act in 
1980. as part of the Bank Act revisions, provides local credit 
unions and caisses populaires with direct access to the 
Canadian cheque clearing system on an equal basis with other 
deposit accepting financial institutions. The credit union system 
generally participates in the CPA through the Canadian 
Co-operative Credit Society, and caisses populaires in Quebec 
through La Caisse Centrale Desjardins du Québec, which was 
created by the Quebec government in 1979. 

Under the Income Tax Act, credit unions are permitted to 
deduct interest rebates on loans in determining income for tax 
purposes. It has been established that share capital in credit 
unions is similar to deposits in other institutions and, thus, any 
dividend payments on these shares should be treated as a 
deductible expense against taxable income. Also, reserves 
allowed to credit unions for income tax purposes are the same 
as those permitted other financial institutions. 

Most local credit unions are affiliated with a central organization 
- commonly referred to as "central credit union" or simply 
"central" which acts as banker to member local credit unions. 
Financial statistics for centrals are presented separately from 
local credit unions. 

Provincial Central Credit Unions (part of 6042) 

Provincial central credit unions, also referred to as centrals, 
regionals, leagues, or federations are chartered or registered 
under a provincial Credit Union Act and are each owned by 
the local credit unions which are members of the central. Each 
central is independent of other centrals whether located in the 
same or in another province. The centrals' pnmary functions 
are to provide member locals with services that they could not 
obtain from other sources, to assist locals to increase the 
efficiency of their operations, and to extend the locals' 
usefulness and effectiveness to members. This includes the 
investment of surplus funds and the lending of funds to and 
conducting the clearing functions for member locals. In 
Canada, local credit unions are permitted to deposit their 
statutory liquidity reserves and other surplus funds with their 
central, and most locals do this. To accommodate these funds, 
the centrals maintain a variety of demand and term deposit 
accounts. Funds required by the central in addition to those 
provided by its local members are obtained through borrowings 
from the banks and more recently from the national central. 
They administer the online computer service which is now 
being introduced in many of the provinces. 

The 1973 amendment to the federal Cooperative Credit 
Associations Act extended the powers of the centrals to accept 
deposits, make loans, borrow and act as agents. It also brought 
the investment powers of centrals into line with those of loan, 

Aujourd'hui, un grand nombre de caisses locale d'épargne et de credit 
et de caisses populaires oflrent un éventail complet de services. Avec 
laide d'autres organismes financiers coopératif 5, Ies caisses locale 
d'epargrie et de credit et les caisses populaires ofirent également des 
regimes dassurance et d'épargne par report de l'impót. La Loi de 1973 
sur le financement des hypothéques grevant des propriétés résideritielles 
a autonsé les caisses locales d'épargne et de credit a acheter ou a 
vendre des hypothéques consenties aux termes de Ia LNH et de vendre 
des litres de créance a Court terme a Ia Bourse fédérale d'hypothéques 
et den accepter des depots. 

L'adoption de Ia Loi sur lAssociation canadierine des paiements en 
1980 dans le cadre de Ia revision de Ia Loi sur les banques a donné 
aux caisses locale d'épargne et de credit et aux caisses populaires 
I'accés direct au système canadien de compensation des cheques sur 
un pied d'egalite avec los autres institutions financières de depOt. Le 
secteur des caisses d'èpargne et de credit va participer a I'ACP par le 
biais de la société cooperative canadienne de credit et dans Ie cas du 
Québec, ce seront las caisses populaires qui passeront par la Caisse 
centrale Desjardins du Québec, créée par le gouvernement du Québec 
en 1979. 

En vertu de Ia Loi de l'impOt sur le revenu, les caisses d'épargne et de 
credit peuvent déduire les rabais d'intérêt sur des prêts lors du calcul du 
revenu imposable. II a été démontré que le capital-actions des caisses 
d'épargne et de credit est semblable aux dépôts auprés d'autres 
institutions et ainsi, tous les paiemerits de dividendes sur ces actions 
devraient être traités corrime une dépense deductible du revenu 
imposable. De plus, les reserves autorisées aux caisses d'épargne et de 
credit aux fins de l'impôt sur le revenu seront semblables a celles qu'on 
permet aux autres institutions financières. 

La plupart des caisses locales d'épargne et de credit sont afliliées a une 
organisalion centrale qu'on appelle couramment "caisse centrale 
d'épargne et de credit" ou tout simplement 'centrale". Ces centrales 
agissent a titre de banquier pour los caisses locales d'épargne et de 
credit qui en sont menibres. Les statistiques financiéres des centrales 
sont présentées séparament de celles des caisses locales d'épargne et 
de credit. 

Centrales provinclales d'épargne et de credit (une partie 
de 6042) 

Les centrales provinciales. que 'on désigne sous le nom de centrales, 
dunions régionales, de ligues ou de federations, existent en vertu d'une 
Ioi provinciale (Loi sur las caisses d'épargne et de credit) et 
appartiennent aux ca.sses locales d'épargne et de credit qui en sont 
membres. Chague centrale est indépendante des autres centrales 
situées dans Ia memo province ou les autres. Le rOle premier de Ia 
ceritrale est d'assurer aux caisses locales des services qu'elles ne 
peuvent so procurer ailleurs, de rationaliser leurs activités et en genérale 
d'accroitre leur utilité et leur eflicacité auprés do leurs membres. Elle 
s'occupe de placer les excédents de lands et de consentir des prêts a 
sos membres et de louer to rOle de centre do compensation. Au 
Canada, on permet aux caisses locales d'épargne et de credit do placer 
et do déposer leurs reserves liquides obligatoires et autres excédents 
auprès de leur centrale. C'est ce que font Ia plupart des caisses. Les 
centrales maintiennent a cette fin une diversi de comptes de depots a 
vue et a terme. Les besoins en lands des caisses centrales, en plus iie 
l'apport des membres, sont satisfaits au moyen d'emprunts auprés des 
banques et plus récemment auprés de Ia caisse centrale nationale. Elles 
gerent le service de télétraitemerit qui s'implante dans Ia plupart des 
provinces. 

La modification apportée en 1973 a la Loi fedérale sur les associations 
cooperatives de credit a étendu les buts et los pouvoirs d'une centrale 
do maniere a lui permettre d'accepter des depOts, de consentir des 
préts, d'emprunter et d'agir a titre do mandataire. Elle a eu aussi pour 
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trust and insurance companies. Under section 87 of this Act, 
the Canada Deposit insurance Corporation is authorized to act 
as a lender of last resort to provincial corporations providing 
deposit insurance for credit union members. 

The tables in this publication combine the data for both 
provincial and national centrals. 

National Central Co-operative Societies (part of 
6042) 

Through their provincial centrals, local credit unions and 
caisses populaires outside Quebec have established a third tier 
organization at the national level. The Canadian Co-operative 
Credit Society (CCCS), incorporated under the federal 
Corporative Credit Associations Act, is a national financial 
facility for these credit unions and other co-operatives. The 
CCCS provides co-ordination of credit union activities at the 
national level in accordance with the direction of its provincial 
central members. In Québec, the Desjardins system is served 
in a similar fashion by the Confédération des Caisse Populaires 
et d'Economie Desjardins du Québec. 

The CCCS was originally formed in 1953 to provide financial 
services to credit union centrals and other major co-operatives. 
In 1977 it was merged with the National Association of 
Canadian Credit Unions which provided administrative, 
educational and management support for its member 
organizations. The merged organization, CCCS, is committed 
to a long-range plan aimed at consolidating the financial basis 
of credit unions and other co-operatives and co-ordinating 
financial services to all types of co-operatives in Canada. 

The major responsibilities of CCCS are to: provide liquidity for 
the credit union system; provide loans to shareholder-member 
organizations; provide access to external capital in support of 
co-operative development; and provide other financial services 
identified by the shareholder-members. CCCS activities in the 
further development of the credit union system include: 
co-ordination of new products on a national basis; liason with 
and representations to the federal government and its agencies 
concerning matters affecting credit unions; provision of 
co-ordinated support services in the areas of public relations, 
marketing, education and research; participation in the CPA, 
and participation in the evolution of international co-operative 
financial systems. CCCS also represents Canadian credit 
unions in extending financial and administrative assistance for 
international credit union development and is the Canadian 
member in the World Council of Credit Unions (WOCCU). 

The tables in this publication combine the data for both 
provincial and national centrals in one table. Our annual 
publication. Credit Unions, catalogue 61-209 provides 
separate annual data for provincial and national centrals. 

Financial Corporations (SIC-Cs 6111 and 6121) 

This group comprises companies engaged pnmanly in providing 
credit to individuals and to commercial organizations for goods 
and services purchased at the retail, wholesale and factory 
levels; and in making industrial loans and loans for the 
financing of inventories and capital expenditures. These loans 
may be secured by personal notes and guarantees, chattel 
mortgages, debentures or collateral mortgages. 

effet de rapprocher les pouvoirs en matière de placement des centrales 
de ceux des sociétés de prets, de fiducie et dassurance. L'article 87 
autorise Ia Société dassurance-dépôts du Canada a agur comme 
prêteur ultime pour les sociétds provinciales en oflrant une 
assurance-depOt aux membres des caisses. 

Les tableaux de Ia présente publication combinent les données pour les 
centrales provincuales et nationale. 

Les soclétés cooperatives centrales nationales (une 
partie de 6042) 

Par l'intermédiaire de leurs centrales provincuales, les caisses d'épargne 
et de credit locales et les caisses populaires a l'extérieur du Québec ont 
mis sur pied un troisuéme réseau au niveau national. II sagit de Ia 
Soclété cooperative canadienne de credit (SCCC), constituée en vertu 
de Ia Loi fédérale sur les associations cooperatives de credit. La SCCC 
coordonne les activités des caisses d'épargne et de credit au niveau 
national selon les instructions des membres de ces centrales 
provinciates. Au Québec. le système Desjardins est desservi de facon 
semblable par Ia Contédération des caisses populaires et d'économie 
Desjardins du Québec. 

La SCCC avait èté crèée a I'origine en 1953 afin de fournir des 
services financiers aux centrales des caisses d'épargne et de credit et 
aux autres grandes cooperatives. En 1977, elle a fusionné avec 
l'Association nationale des caisses déconomie canadiennes, qui 
fournissait des services de soutient en administration, formation et 
gestion aux organusations membres. La nouvelle organusation. Ia SCCC, 
s'occupe de Ia planificatuon a long terme de Ia consolidation de Ia base 
I inancière des caisses d'épargne et de credit et des autres cooperatives, 
ainsi que de Ia coordination des services financiers destinés a toutes les 
categories de cooperatives au Canada 

Les pnncipales fonctions de Ia SCCC sent: foumir des liguidités au 
système des caisses d'épargne et de credit, consentir des prêts aux 
organisations membres-actionnaires, donner accés aux capitaux 
exténeurs afin daider au développement des cooperatives, et enfin, 
fournir dautres services financiers identjfiés par les 
membres-actionnaires. Les activités de Ia SCCC en ce gui concerne le 
développement ultérieur du système des caisses d'épargne el de credit 
comprennent Ia coordination a I'échelle nationale, Ia liaison et Ia 
representation auprés de l'adminustration fédérale et ses agences a 
propos des questions touchant les causses d'épargne et de credit, Ia 
prestation de services de soutien coordonnés dans las domaunes des 
relations publiques, de Ia commercialisatuon, de Ia formation et de Ia 
recherche, Ia participation a I'ACP, et enfin, Ia participation a I'évolution 
des systèmes intemationaux cooperatifs financiers. La SCCC reprèsente 
egalement les causses d'épargne et de credit canadiennes lorsqu'il s'agit 
de consentir de lade financière et administrative pour le développement 
des caisses d'épargne et de credit internationales et aussi le 
représentant canadien auprès du Conseil mondial des cooperatives 
d'épargne et de credit. 

Les tableaux de Ia présente publication regroupent les données des 
centrales provinciales et nationale en un seul tableau. Notre publication 
annuelle Caisses d'épargne et de credit (n°  61-209 au catalogue) 
donne des données distinctes sur les centrales provinciales et nationale. 

SociötEs financiéres (Cu-C 6111 et 6121) 

Ce groupe comprend les sociétés dont l'activité principale consiste a 
avancer du credit a des particuliers et a des organisations commercuales 
pour I'achat de biens et de services chez un détaullarut, un grossuste ou 
a I'usine, et consentir des prèts industriels et des prets de financement 
des stocks et dépenses en capital contre des billets et garanties 
personruels, des hypothégues mobilières, des obligations non garantues 
et des hypothéques sur nantissement. 
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Acceptance or sales finance companies have little direct 
contact with the public. Almost all of their business in 
consumer lending onginates with some other business firm, 
such as an automobile dealer, a retail appliance dealer, etc., 
who take the contract signed with individual purchasers to a 
sales finance company which purchases (discounts') them. 
The acceptance company then takes over the right to the 
product and the receipt of the associated payments. It may 
assume all or none of the risks. In recent years, acceptance 
companies have diversified their lending activities by providing 
capital and term loans to companies and writing financing 
leases. 

Consumer loan companies specialize in direct cash lending 
to individuals generally involving relatively small amounts. Most 
of these loans are secured by a chattel mortgage which 
enables the company in cases of default to repossess the 
chattel. 

Both acceptance and consumer loan companies obtain their 
funds through short-term notes, long-term debentures and 
senal notes, bank loans, loans from parent corporations and 
retained earnings and equity issues. 

In this publication, acceptance and consumer loan companies 
are combined in the one group due to the difficulty in 
separating the activities of the two groups. Most firms carry out 
both activities either on a divisional basis or through wholly 
owned subsidiaries. Where the activities are carned out 
through wholly owned subsidiaries the parent company 
generally submits a consolidated return. 

To assist users, this publication includes a table showing the 
estimated breakdown of this industry into the mor types of 
financial corporations as follows: 

Acceptance corporations associated with: 

Retailers 

Car and truck manufacturers 

Farm equipment manufacturers 

General acceptance corporations 

Consumer loan corporations 

The category for general acceptance corporations includes 
those corporations which purchase conditional sales contracts, 
and which operate fairly independently of any parent or 
affiliated corporations. 

Financial Leasing Corporations (SIC-C 6122) 

This industry covers those financial intermediaries whose 
primary business activity consists of leasing equipment to other 
companies who then assume substantially all the benefits and 
nsks of ownership. Such leases are generally referred to as 
financing leases. In general, financing lease agreements extend 
over the full expected useful life of the asset and are often 
referred to as "full pay-Out" financing lease contracts. Under 
this type of lease contract, the total rental payments of the 
lessee will fully cover the cost of the equipment plus the 
lessor's anticipated expenses and profits. In these types of 
transactions, financing lease agreements can be regarded as 
an alternative to the more traditional forms of debt financing for 
a business having to finance capital assets. 

Once the financing lease contract is signed, the lessor 
corporation will pay for and take title to the equipment that was 

Lee soclOtes financlOres ou do financement des ventes ont peu 
de relations avec 10 public. Presque toute leur activité dans le domaine 
des prêts aux consommateurs touche d'autres entreprises 
commerciales, par exemple, les vendeurs d'automobiles, les vendeurs 
au detail d'appareils ménagers, etc. Ces derniers vendent alors a une 
société de financement des ventes los contrats signés avec les 
acheteurs undividuels "escompte". Cette sociêté a alors plein coritrôle 
du produit et de Ia collecte des palements de ces prets. La société de 
financement pout s'engager a assumer ou non bus los risgues. Au 
cours des dernuêres années, les sociétés de financement ont étendu le 
champ do leur activité de prêts en fournissant des capitaux et des préts 
a terme a des sociétés et dresser des contrats credit-bail. 

Lee sociOtés de prôts aux consommateurs so spécialisent dans le 
prêt direct en espéces aux particuliers. habituellement, Ia transaction 
comporte une somme relatuvement petite. La plupart de ces préts sont 
garantis par une hypothéque mobilière, Ce qui permet a Ia société, en 
cas de défaut, do reprendre possession des effets mobiliers. 

Les sociétés de financement et de préts a Ia consommation so financent 
aux moyens deffets a court terme, d'obligatuons non garanties et 
d'obligations remboursables par série, de prêts bancaires, de prêts des 
sociétés rnères, des bénéfices non répartis et des emissions de litres. 

On a classé les sociétés do financement et celles de préts a Ia 
consommation dans le même groupe car il est difficile de los distinguer. 
En etfet, Ia plupart so livrent aux deux activités en méme temps, soit par 
l'intermédiaire de divisions, soil par des filiales en propriété entière. 
Darts le cas de celles-ci, Ia société mere ne produit généralement 
qu'une declaration consolidée. 

Pour aider le lecteur, vouci un tableau donnant une ventilation estimative 
de cette branche d'activité selon les pnncipaux types de sociétéS 
financiéres: 

Sociétés do financement associés avec: 

les détaillants 

les fabricants do voitures et camions 

los fabncants do materiel agricole 

Les sociétés genérales do financement 

Les sociétés de prets a Ia consommation 

La categone Sociétés générales de financement regroupe les sociétès 
qui achètent des contrats do vente conditionnelle et qui exercent leurs 
actrntes de façon assez indépendante vis a vis de toute socuété mere 
ou atfiliée. 

Sociétés de credit-bail (cTI.0 6122) 

Cette branche dactivilé comprend los intermédiaires financiers dont 
l'activité pnncipale consiste a louer du materiel a d'autres sOciétés quu 
assument alors Ia plus grande part des profits et des risques de Ia 
propriété. De telles locations sent généralement appelées contrat de 
credit-bail. En general, un contrat de credit-bail vaut pour toute Ia vie 
utile du bien et on le désugne souvent comme contrat de credit-bail 
"entièrement acquitté". Aux termes de ce genre de bail, le total des 
loyers verses par Ia société locataire (le preneur) couvrira en entier le 
coUt du bien d'équipement ainsi que les frais et les bénéfices prévus par 
le loueur (ou bailleur). Dans ce genre de transactions, le contrat de 
credit-bail pout être envisage par une socuété quu veut financer des 
immobilisations autrement que par los modes traditionnels du 
financement do Ia dotte. 

line fois le contrat do credit-bail signé, le bailleur achete en son nom le 
bien déquipement choisi et commandé par le preneur; it fail Iivrer le 
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selected and ordered by the lessee; it will arrange for delivery 
to the lessee generally without handling the equipment and 
without retaining any of the normal responsibilities of 
ownership. Finance leasing corporations normally do not 
undertake to do any maintenance or repairs, provide insurance 
coverage or pay property taxes, license fees, etc. Financing 
lease contracts are non-cancellable. 

The difference between financing leases and conventional or 
operating leases lies pnncipally in the recovery of the asset 
cost In a typical financing lease, the lessor amortizes the entire 
cost of the capital asset plus his profit over the useful life of the 
lease. He does not hold any equipment inventory and is not an 
effective supplier of capital assets. tinder an operating lease, 
the lessor typically recovers only a portion of the capital asset 
value, the balance being recovered through re-leasing of the 
same equipment or from the sale of the capital asset upon 
termination of the lease. It holds an inventory of capital goods 
available for rentals, services and repairs them, provides 
insurance and generally bears all the incidents of ownership. 

Companies primarily engaged in writing conventional or 
operating (service-type) leases are excluded from this group. 
Also excluded are leasing agreements pertaining to the nghts 
to explore for or exploit natural resources and to licensing 
agreements for items such as motion pictures, videotapes, 
plays, manuscripts, patents and copyrights. 

Other businesses, such as sales finance companies, may be 
involved in finance leasing but if the company's pnmary activity 
falls outside of finance leasing, it would not be classified to this 
group. Users wishing to obtain an indication of the volume of 
finance leasing in Canada should refer to the table entitled 
Finance Leasing Activities" published in this repo.t 

Business Financing (SIC-C's 6124 and 6129) 

This industry compnses those companies engaged pnmanly in 
the financing of business activities, including: financing of 
vehicles and equipment, inventories, commercial and industrial 
mortgages, trade receivables, export trade and intenm 
construction loans; factoring; term financing; merchant banking; 
providing venture capital and other related financing activities. 

(With the implementation of the 1980 Bank Act and the wider 
opportunities it provides, many merchant banking firms have 
been converted into Schedule B banks.) 

Companies engaged in factonng purchase outnght business 
accounts receivable (excluding retail accounts receivable) and 
take over the collection of such receivables on either a "with 
recourse" or "without recourse" basis. 

Venture capital companies are pnmanly engaged in providing 
medium and long-term financing for new and small companies 
and for companies in a turn-around situation which cannot 
readily obtain financing from more conventional sources such 
as banks, now bond issues, etc. Venture capital companies 
may operate under either the Business Corporations Act or 
special Venture Capital (Small Business) Acts which have 
been enacted in several previnces including Ontario and 
Quebec. These special Acts provide tax advantages to the 
venture capital companies operating under them, but in turn 
restrict the amount and type of investment made in any one 
company. 

The pnmary activity of most business financing companies is in 
the area of commercial lending with lesser emphasis on 
commercial and industrial mortgages. The commercial lending 

bien directement au preneur, sans assumer les obligations gui 
incombent normalement au propnétaire. Les sociètés de credit-bail ne 
s'occupent pas d'ordinaire de lentretien et des reparations, des 
assurances, taxes, licences et autres frais. Les contrats de credit-bail ne 
peuvent etre résiliés. 

La difference entre le credit-bail et Ia location a long terme, do type 
classique, reside essentiellement dans le recouvrement du coit du bien 
d'equipement. Un contrat type de credit-bail perniet au loueur d'amoilir 
10 coit total du bien en plus de son bénéfice sur toute Ia durée du bail. 
II ne détient aucun stock de materiel et il n'est pas un tournisseur de 
biens d'équipement. Aux termes d'un contrat de location a long terme, 
en revanche, le loueur rio recouvre d'ordinaire qu'une partie do Ia valour 
du bien d'équipement; II recupere Ia difference en relouant le memo 
bien ou on le vendant a l'échéance du bail. II tient un stock de biens 
d'équipement disponibtes pour Ia location; if s'occupe de I'entret.en et 
des répaat,ons du maténel, assure le bien et assume en general toutos 
les obligations qui incombent au propriétaire. 

Los socuétós dont ractivité pnmaire est dresser des contrats do location 
ordinaire ou a long terme (contrats do service) sont exclues de Ce 
groupe. Sont également exclus, les contrats de location so rattachant 
aux droits dexploitation ou d'exploiter les ressources naturelles et los 
contrats de licencement de productions cinématographiques, bandes 
magnétoscopiques, pièces do théâtres, manuscripts, brevets et droits 
d'auteur. 

D'autres sociétés, tellos que les sociétés do financement dos ventes, 
peuvent faire du credit-bail, rnajs si telle nest pas l'activité principale do 
Ia société, celle-ci est exclue du groupe. Les utilisateurs gui désirent 
obtenir une indication du volume du credit-bail au Canada so reporteront 
au tableau intitulé "Activités financières de credit-bail" contenu dans 
cone publication. 

Financement des entreprises (CTI-C 6124 et 6129) 

Cette branche comprend les sociétés s'occupant principalement du 
financemont des activités commerciales, dont 10 financement de 
véhicules automobiles et do materiel, des stocks, des hypothéques 
commerciales et industnelles, dos effets de commerce a recevoir, du 
commerce d'exportation et des prêts provisoires a Ia construction, de 
l'affacturage, du financement a terme, des banques rnarchandes, Ia 
foumiture do capitaux risques et d'autres activités financières connexes. 

(Apres I'entrée en vigueur de Ia loi sur los banques de 1980 avec los 
possibilités elargies qu'elle offre, plusieurs sociétés bancaires 
commerciale ont été converties en banques de I'annexe B.) 

Lea compagnies s'occupant d'affacturago achètent directernent des 
comptos a recevoir commerciaux (a l'excoption des comptes a recevoir 
au detail) et s'occupent de Ia collecte do ces comptes a recevoir stir 
une base "avec recours ou "sans recaurs". 

Los sociétés do capitaux-nsques s'occupent principalement do foumir le 
financement a moyen et a long terrne aux compagnies nouvellos et aux 
petites entrepnses ainsi qu'aux compagnies dont los affaires reprennent 
et qui no peuvent so procurer rapidement un financement auprés do 
sources plus conventionnolles, comme les banques, ou par l'émission 
do nouvelles obligations, etc. Ces compagnies peuvent exercer leurs 
activités soit en vertu do Ia Loi sur los corporations canadiennos ou en 
vertu do lois spéciales sur les capitaux-risques (petites entrepnses) quo 
plusieurs provinces oct adopte, dont l'Ontario et 10 Quebec. Ces lois 
spécialos accordent des avantages fiscaux a ces compagnies, mais par 
ailleurs limitent le montant et 10 type de placement fait dans toute 
compagnie. 

L'actMté pnncipale do Ia plupai'l des compagnies do financement 
commercial porte surtout sur los prêts commerciaux, et moms sur les 
hypothéques commerciales et industrielles. Los prets con'mmercmaux 
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activity encompasses loans to finance the carrying of 
inventories, provide working capital for a firm, provide intenm 
financing of construction projects until the long-term mortgage 
financing is in place, finance the acquisition of vehicles and 
equipment, and finance other business activities including those 
of subsidiary and affiliated companies. 

comprennent los prOts destines a financer los stocks, fournir le fonds de 
rouloment pour une entrepnse, fournir un financement provisoire de 
projets de construction en attendant Ia mise en place du financenient 
hypothécaire, le financemerit Ge l'acquisition de véhicules automobiles et 
de matbnel et le financement d'autres activités commerciales 1  y compris 
leurs filiales et leurs Sociétés aflil,ées. 

Business financing companies' major source of funds is the 	La pnricipale source Ge capitaux des societés de financement 
short-term money market (both Canadian and foreign). Other 	commercial est le marché monétaire a court terme (canadien et 
sources include the issuance of long-term bonds and capital 	étranger). Les autres sources Ge capitaux comprenrient lémission 
stock and loans from parent and affiliated companies. 	 d'obligations a long terme, les préts de la soc,été more et des sociétés 

affiliées et lémission dun capital-actions Ge Ia société mere et des 
soc,étés affiliees et des prets Ge celles-ci. 

Companies pnmanly engaged in financial leasing activities are 
descnbed elsewhere in this text and are published separately 
under 'Financial Leasing Companies, Tables 42 to 45. 
Companies established for the purpose of financing real estate 
investment trusts (REIT5) are included in the published data for 
mortgage loan companies. 

Les compagnies s'occupant pnncipalement du credit-bail décriteril 
ailleurs dans Ce texte, figurent sous une rubrique distuncte 'Sociétés de 
credit-bail', tableaux 42 a 45. Les compagnues créées pour le 
financement des fiducies de placement inimobilier (FDPI) sont comprises 
cians los données publiées pour los socuéies de pu'êts hypothécaires. 

investment and Holding Companies (SIC-C's 6216 	Soclétés de placements et de porteteuille-gestion 
and 6239) 	 (CTI-C 6216 et 6239) 

This industry consists of companies pnmanly engaged in 
investing in securities issued by other companies. The aim of 
investment companies is generally the production of income 
through capital gains, dividends or interest from a diversified 
portfolio of securities. They usually do not seek to actively 
control or manage the affairs of investees. Included in this 
group are the so-called closeci-end" funds. 

Cette branche cS'activité comprend los sociétés s'occupant 
pnncipaloment de placements en valeurs mobilières émises par d'autres 
socuétés. Le but des sociétês de placements est en général Ia 
production de revenu par des gains an capital, des duvidendes on des 
intéréts provenant d'un portefeuille duversrfié do velours mobiliéres. Ces 
societés ne cherchent pas a contrôler on a gérer do facon active los 
affaires des socuétés émettrices. Les foods fermés so trouvent dans 
cone branche d'activité. 

Holding companies, on the other hand, are primarily engaged 	Los sociétés do portefeuille, par contre, s'occupent pnncspalement do 
in investing in shares of other corporations for the purpose of 	placements on velours mobilières d'autres sociétés dans Ie but dexercer 
exercising control, either directly, through subsidiaries or as a 	un contrôle direct par des filiales ou comma unterméd.aire pour d'autres 
conduit for other corporations. As secondary activities, they 	sociétés. Comma activités secondaires, ces sociétés peuvent Se 
may also raise funds to finance the activities of and provide 	procurer des capitaux afin do financer les activités dos sociétés méres, 
management and administrative seivices to parent, subsidiary 	des filiales et des socuetés affiliees at leur foumir des services Ge 
and affiliated companies. 	 geslion et administratifs. 

Investment companies are chartered under the Canada 
Business Corporations Act or corresponding provincial 
legislation. Companies that are federally chartered and who 
use borrowed funds for investment purposes must be 
registered under the Investment Companies Act and are 
subject to regulation by the Superintendent of Insurance. 

Los sociétés Ge placements reçoivent une charte en vertu Ge Ia Lou sur 
los corporations canadiennes on do Ia Ioi provinciale correspondante. 
Les soctétés enregistrées au niveau fédéral et quu so servent do 
capitaux empruntés a des fins do placements douvent faire l'ob,et d'un 
enregistrement en vertu do Ia Lou sur los sociétés d'investissement et 
soot réglementées par le Sunntendant des assurances. 

Investment and holding companies obtain funds for investment 	Los sociétés do placement et Ge portefeuille-gestion obtiennent des 
purposes generally through: the issuance of shares or bonds; 	foods a des fins Ge placements habutuellement par l'émission d'actions 
reinvestment of internally generated funds; loans and advances 	on d'obfigations, lo reinvestissement Ge foods internes, par des prets et 
from parent, subsidiary and affiliated companies; and bank 	avances Ge sociétés mères, Ge fuluales et Ge socuétés affiluées, et par des 
loans. 	 prets bancaires. 

Excluded from this category are the investment (mutual) funds, 	Cette catégone no cornprend pas los foods Ge placements (mutuets), lea 
investment clubs, government-owned holding companies and 	clubs Ge placement, los soctétés Ge poulefeuillo gut appartuennent aux 
mortgage companies. 	 gouvemements at lea sociétés Ge prOts hypothecaires. 

Unlike the other Industries published in this report, data 
for the investment and holding companies Industry 
cover only those corporations Identified as having 
assets of $25 million or over. Quarterly data for companies 
with assets below $25 miflion are not currently available. The 
$25 million or over group of companies accounts for about 
75% of the total assets for the industry. 

Investment (Mutual) Funds (SIC'S 6211 and 6212) 

This industry covers corporations and trusts that issue shares 
or units which entitle the holder to withdraw on demand an 
amount representing the value of his proportionate interest in 

Contralrement aux autras branches d'activtté, lea donnOes pour 
lea soclétOs Ge placements et Ge portefeulile no portent que sur 
ceiles ldentlfióes comma ayant un actlf ogai ou supéneur a $25 
millions. Les données trimestnelles pour los sociétBs dont l'actuf esi 
unféneur a $25 millions n'existent pas actuellement. Le groupe des 
socuétés avec un actif égal ou supérieur a $25 millions représente 
environ 75% du total do l'actif de Ia branche. 

Fonds de placement (mutuels) (CTi-C 6211 et 6212) 

Ce groupe comprend los corporations et los sociétés Ge fuducie gui 
émettent des actions on unites gui donnent le Grout au détenteur Ge 
retirer sur demande une somme représentant sa participation dens 
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the net assets of the fund. Investors may purchase any number 
of shares or units at the net asset vaiue at the time of 
purchase. As a result of these unique features, which 
distinguish investment funds from other financial intermediaries, 
they are commonly referred to as open-end" or "mutual" 
funds. 

(The tern 'investment fund' may be applied, in general, to any 
fund which invests and trades in securities. In this report, 
however, in keeping with the name of and terminology used by 
the representative association for mutual funds in Canada, the 
term is used to refer to mutual funds only). 

An investment fund may sell its shares or units directly to the 
public through its own sales oflices and agents or indirectly 
through stock-brokers. The proceeds are invested in a 
diversified portfolio of securities consisting of varying 
proportions of government and corporate bonds, mortgages 
and corporate shares. Some funds are also registered 
investment vehicles for registered pension plans and registered 
retirement savings plans. As a result, there is in existence a 
great diversity of funds which are generally grouped according 
to their investment objectives and policies. 

EquIty funds invest mainly in common shares and stress 
primarily the long-term growth of capital. Most equity funds 
invest in a highly diversified portfolio of shares of growth 
corporations but several funds specialize in particular 
investments such as natural resource industries or even other 
investment (mutual) funds. 

Bond funds invest mainly in government and corporate bonds, 
debentures and other forms of debt secunties. The pnmary 
objective of this group is to provide investors with a fixed and 
regular income. 

Mortgage funds invest mainly in NHA and conventional 
mortgages and have the same objectives as the bond funds. 

Money-market funds invest in short-term money-market 
instruments such as treasury bills and short term corporate 
debt. 

For publication purposes, the bond funds and money-market 
funds have been combined in Table 67 "Investment Funds, 
Income". 

Trust company funds specifically set up for tax deferral savings 
plans were published separately from second quarter 1977 to 
fourth quarter 1985. Commencing with first quarter 1986, they 
are included under investment funds. 

Canadian investment funds which sell primarily to holders 
outside Canada are included in this industry. Excluded are 
pension funds, investment clubs, segregated funds of life 
insurance companies and foresgn investment funds (even if 
they seH primarily to Canadians). 

Segregated Funds (SIC-C 6213) 

This industry consists of the segregated funds offered by Ide 
insurance companies and fraternal benefit societies in 
accordance with the provisions of the Canadian and British 
Insurance Companies Act, the Foreign Insurance Companies 
Act, or a corresponding provincial act. 

These funds are separate accounts established by the 
companies to operate as investment funds which are not 
subject to the rigid investment restrictions imposed on the 

l'avoir net Cu fonds. Les investisseurs peuvent acheter un nombre 
quelconque d'act,ons on d'unités pour le montant de Ia valour nette au 
moment Ce l'achat. En raison Ce ces caractéristiques uniques qui les 
distinguent des autres intermédiaires financiers, les fonds de placement 
sent aussi appelés "sociétés d'investissment a capital variable" ou 
"fonds mutuels". 

(Le terme fonds de placement s'applique d'une manière générale a tout 
fonds qui achète et vend des valeurs mobiliéres. Dans cette publication, 
cependant, en conformité avec le riom et la terminologie utilisés par 
l'association des fonds mutuels Cu Canada, le terme n'est utilisé que 
pour designer les fonds mutuels). 

Un fonds Ce placement pout vendre ses actions ou unites directement 
au public par ses propres bureaux et agents des ventes ou par 
l'intermédiazre Ce courtiers en valeurs. Les capitaux sont places dans un 
portefeuille Ce valeurs mobil,éres so composant d'un nombre variable 
d'obligations publiques et pnvties, d'hypothèques et des actions Ce 
sociétés. Certains fonds sont aussi des instruments Ce placement pour 
des regimes enregistrés Ce retraite. Ainsi, il existe une grande diversité 
de fonds que Ion groupe géneralement salon leurs obectifs et politigues 
en matiere de placement 

Lee fonds d'actlons achétent surtout des actions ordinaires et 
recherchent en premier lieu Ia croissance a long terme Cu capital. La 
plupart Centre eux so constituent des portefeuilles trés diversifies 
C'actions de sociétés an croissance. Par contre, plusieurs so 
spéciaiisent Cans les ressources naturelles et méme Cans d'autres fonds 
mutuels. 

Lee fonds d'obligatlons investissent surtout Cans les obligations 
publiques et privées et Cans d'autres formes do titres obligataires. 
L'objectif premier Ce ce groupe est Ce fournir aux investisseurs un 
revenu fixe et régulier. 

Lee fonda de placements hypothOcaires consentent surtout des 
prêts an vertu Ce Ia LNH et d'autres prêts hypothécaires ordinaires et 
ont les mèmes objectils quo los fonds Cobligations. 

Lee fonds du marché monOtaire investissent dans des instruments a 
court terme tel que les hens Cu trésor et los dettes a court terme Ces 
sociétés. 

Pour fin do publication, los fonds dobligations et los fonds Cu marché 
monétaire ont été regroupés Cans le tableau 67 "Fonds Ce placement, 
revenu fixe. 

Los fonds des soclétés Ce fiducie prévus expressément pour los regimes 
d'épargne a report dimpét ont fait I'objet d'une publication distincte 
entre le deuxième trimestre Ce 1977 et le quatnème trimestre Ce 1985. 
A compter du premier tnmestre de 1986, ces londs figurent avec los 
fonds Ce placements. 

Los fonds Ce placements canadiens qui vendent pnncipalement a des 
détenteurs hors Cu Canada sent inclus dans on groupe. Sont exclus Ce 
on groupe los caisses Ce retraite, los clubs Ce placements et los caisses 
séparées des sociétés d'assurance-vie et les fonds Ce placements 
étrangors (memo si les acheteurs sent canaduens). 

Les caisses séparées (CTI-C 6213) 

Cette branche d'activdé comprend los caisses séparées offertes par les 
sociétés dassurance-vie et Ce secours mutuels aux termes Ce Ia Loi sur 
les sociétés dassurance canadiennes et bntanniques, de Ia Loi sur les 
sociétés d'assurance étrangeres on d'une Ioi provinciale 
correspondante. 

Ces fonds constituent des comptes séparés établis par los sociétés pour 
gOrer des caisses do placement non assujetties aux restrictions rigides 
en matiére Ce placement imposées aux sociétés par diverses lois 
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companies and societies under the various insurance acts and, 
thus, are able to invest in specialized areas such as equities, 
mortgages, bonds, etc. It should be noted that while the assets 
are owned by the insurance company, they are recorded in 
accounts completely separate from the other asset accounts of 
the company. Investors are able to participate in segregated 
funds by purchasing units at the net asset value of the fund at 
time of purchase. If they wish to withdraw from the fund, the 
units are redeemed at the net asset value at the time of 
withdrawal. 

Segregated funds accept deposits for RASPs, for variable 
annuity and vanabie life contracts, and for individual and group 
pension plans which are administered by either the insurance 
company, the policyholder or an independent trustee. 

This survey covers only those segregated funds established for 
Canadian policyholders. 

Life Insurers (SIC-C 6311) 

This industry consists of life insurance companies and fraternal 
benefit societies registered to underwrite life insurance and 
annuity business under the Canadian and Bntish Insurance 
Companies Act, the Foreign Insurance Companies Act or a 
corresponding provincial act. Excluded from this group are the 
accident and sickness branches of federally registered life 
insurance companies and segregated funds, both of which are 
published as separate industries. Fratemal benefit societies and 
provincially registered life insurance companies, however, are 
unable to accurately separate their accident and sickness 
business from their life insurance business. The data reported 
for these companies and societies, therefore, include both 
types of business. This overstates life insurance industry assets 
by about 0.1% and understates the accident and sickness data 
by about 2%. 

Insurance companies may either be stock companies owned by 
their shareholders or mutual companies which are owned by 
their policyholders. 

This survey focuses on life insurance and annuity business 
underwritten in Canada where the term 'business underwritten 
in Canada' means a policy issued by a company registered 
under a Canadian insurance companies act upon a person 
resident in Canada at the time the policy was issued. Several 
large Canadian companies underwrite significant amounts of 
foreign insurance business. Assets and liabilities related to 
business outside Canada are published as separate items in 
the balance sheet. Also included in the balance sheet are 
assets deemed 'not admissible" in determining an insurer's 
surplus position under annual statements filed with the 
Supenntendent of Insurance. 

Under the insurance companies acts, life insurance companies 
and societies are permitted to wnte various forms of insurance 
providing two basic services, namely financial protection and 
savings accumulation. These services are provided through the 
sale of life insurance contracts, which protect the beneficiaries 
of the insured from financial hardships of premature death and 
annuity contracts which protect the annuitant from financial 
hardships resulting from outliving his/her financial resources. 
Such contracts are offered on either a participating or 
non-participating basis by most insurers. Participating contracts 
entitle the policyholder to share in the profits of the company 
by receiving dividends either in the form of cash or increased 
insurance benefits. Policyholders having non-participating 
contracts are not entitled to receive dividends. 

d'assurance; ainsi, elles sont capables d'investir dans des domaines 
plus particuliers: actions, hypothéques, obligations, etc. On notera que 
l'actit appartient a Ia société d'assurance mais qu'il est inscnt dans des 
comptes complOtement séparés des autres comptes d'actif de Ia 
société. Les investisseurs peuvent participer aux caisses séparées en 
achetant des unites a Ia valeur nette de l'actif de Ia caisse lors de 
l'achat S'ils désirent so retirer de Ia caisse, les unités sont rachetées a 
Ia valour nette de l'actif I'hors du retrait. 

Les caisses séparées acceptent des dépôts de REER, de contrats de 
rentes variables et d'assurance-vie variable et, enf in, de caisses do 
retraite individuelles ou collectives gérées par Ia société d'assurance, 
'assure ou encore un fiduciaire. 

Ce relevé porte seulement sur les caisses séparées qui s'adressent aux 
assures canadiens. 

Assurance-vie (Cu-C 6311) 

Cette branche d'activité comprend les sociétés d'assurance-vie et de 
secours mutuels autorisées a souscnre des polices d'assurance-vie et 
do rente en vertu do Ia Loi sur les compagnies d'assurance 
canadiennes et britanruques, de Ia Loi sur los compagnies d'assurance 
étrangeres ou d'une loi provinciale correspondante. Ce groupe ne 
comprend pas los divisions d'assurance-accident et d'assurance-maladie 
des soclétés d'assurance-vie et des caisses séparOes constituees en 
vertu d'une loi fOdérale lesquelles sont considérées ici comme un 
secteur a part. Les soclétés de secours mutuels et los sociétés 
d'assurance-vie de competence provinciale sent incapables de séparer 
avec precision leurs contrats d'assurance-accident et 
d'assurance-maladie de leurs contrats d'assurance-vie. En 
consequence, les chiffres recueillis pour ces sociétés englobent les deux 
genres d'activité. De ce fait, l'actif au titre de I'assurance-vie est grossi 
d'environs 0.1% et l'actif au chapitre do l'assurance-accident et 
l'assurance-maladie est sousestimé d'environs 2%. 

Les sociétds d'assurance peuvent être, soit des societés par actions 
détenues par leurs actionnaires, soit des sociétOs mutuelles dOtenues 
par leurs assures. 

Ce relevé porte sur t'assurance-vie et de rente souscrite au Canada, 
expression gui s'entend d'une police émise par une soc,été légalement 
autorisée par une loi canadienne sur les sociétés d'assurances au 
bénélice d'une personne domiciliee au Canada au moment de son 
emission. Plusieurs grandes societés canadiennes passent des contrats 
pour des sommes importantes d'assurance a I'etranger. Lactif et le 
passif réaiisés hors du Canada figurent comme postes distincts du bilan. 
De plus, los enquetes doivent inclure dans leurs bilans los données sur 
lactif des éiéments jugés "non admissibles pour determiner I'excédent 
déclaré dans le rapport présenté chaque année au surintendant des 
assurances. 

Diverses lois autorisent les sociétés d'assurance-vie et de secours 
mutuels a pratiquer divers genres d'asurance comportant deux services 
fondamentaux, c'est-â-dire une protection financi ere et I'épargne. Ces 
services sont fournis par l'entremise des contrats d'assurarice-vie, gui 
protégent los bénéficiaires contre les difficultés financières quo leur lerait 
subir le décés prématuré de I'assuré, et par les contrats do rente gus 
évitent au contractant los difficultés gui résulterasent de I'épuisement de 
sos ressources financières. De tels contrats sont ofterts, avec ou sans 
participation, par Ia plupart des assureurs. Les contrats avec 
participation donnent le droit au titulaire de participer aux bénéfices do Ia 
sOciété, soit en espéces, soit sous forme d'indemnité accrue. Les 
titulaires do contrats sans participation n'ont pas droit aux bénéfices. 
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Canadian insurance legislation is framed to protect the 
policyholder by restricting both the dollar value and the types of 
investments that may be made and by subjecting the 
companies to strict government supervision. As a result, their 
investment portfolios are concentrated in mortgages and 
long-term bonds, conforming with the long-term nature of their 
liabilities. 

On other than renewable term insurance business, reserves 
need to be accumulated by the insurer so that there will be 
sufficient assets available to meet the policy obligations as and 
when they mature or are claimed. These reserves, referred to 
as actuarial reserves in the tables, represent the largest single 
liability on the balance sheet. Since most life insurers do an 
actual calculation of their actuarial reserves only once a year, 
the user is cautioned that the actuarial reserves data shown in 
the balance sheet and revenue and expense statement for the 
interim quarters may be estimated by the respondents or by 
Statistics Canada. This means that when the more precis 
evaluations are made in the fourth quarter, there could well be 
some major fluctuation from the preceding quarters.Since the 
expense item is large relative to total expenses, even a small 
variation in the trend can have a significant impact on the 
Quarterly profits for any given quarter but for the full year, both 
the provision for actuarial reserves and the profit should closely 
correspond to the industry's annual figures. 

Les lois canadiennes en mat,ére dassurance ont pour but do protéger 
le détenteur de police en lumitant le montant et los types do placements 
et en soumettant los sociétés a une stricte surveillance du 
gouvernement. Il en résulte que leurs portefeuilles de placement sont 
concentrés dans des hypothéquos et obligations a long terme, conforrne 
au caractére a long terme de leur passif. 

Dans les activités autres quo l'assurance temporaire renouvelable, los 
assureurs doivent constituer des reserves suftisantes pour faire face aux 
obligations dos polices arrivées a écheance ou dont le risque so realise. 
Ces reserves, désignees sous le norn de reserves acturielles clans los 
tableaux, représentent Ia pruncipale exigibulité du bulan. Puisque Ia plupart 
des assureurs actualisent leur reserves acturielles qu'une fois par 
année, l'utilusateur doit savoir gue pour los trumestres unterméduaires, los 
données sur les reserves acturuelles apparaissant au bulan et a l'etat des 
revenus et dépenses peuvent etre estimées par les déclarants ou par 
Statustique Canada. Cola veut dire que les evaluations précises faites au 
quatruéme trimestre peuvent fort bien s'écarter des chiflres estimés aux 
trimestres précédents.Puisque ce poste occupe une place importante 
dans le total des dépenses, une petite variation de Ia tendance pout 
avoir do fortes repercussions sur les bénéf ices dun trumestre donné; 
pour l'année entiére. en revanche, tant los provisions pour les reserves 
actuarielles quo los bénéfices devraient correspondre do prés aux 
chiffres annuels do I'undustrie. 

Accident and Sickness Branches of Life 
Insurance Companies (SIC-C 6322) 

This industry consists of the accident and sickness branches of 
life insurance companies registered to transact business under 
the Canadian and British Insurance Companies Act and the 
Foreign Insurance Companies Act Excluded from this group is 
the business written by British general companies, fraternal 
benefit societies and provincially registered life insurance 
companies. British general companies write both life and 
property and casualty insurance business and their accident 
and sickness business is reported as part of their property and 
casualty business. Fraternal benefit societies and provincially 
registered life insurance companies are unable to accurately 
separate their life business from their accident and sickness 
business and, as a result, both are reported in the life 
insurance industry. Thus, accident and sickness data reported 
here are understated by the amount of business attnbutable to 
these exclusions. The understatement, in terms of assets, is 
about 2%. 

This survey focuses on "business underwntten in Canada" 
where the term business underwntten in Canada means a 
policy issued by a company registered under a Canadian 
insurance companies act to a person resident in Canada at the 
time the policy was issued. Branches of several large 
Canadian companies wnte significant amounts of foreign 
insurance business. Assets and liabilities related to business 
outside Canada are published as separate items in the balance 
sheet. Also included in the balance sheet are assets deemed 
to be "not admissible" in determining an insurer's surplus 
position under annual statements filed with the Superintendent 
of Insurance. 

Most branches offer policies on either a participating or 
non-participating basis. Participating policies give the 
policyholder the opportunity to earn dividends on his policy 
representing a share in the profits whereas policyholders 
having non-participating policies are not entitled to receive 
dividends. 

Divisions d'assurance-accident et d'assurance-maladie 
des sociétés dassurance-vie (CTI-C 6322) 

Cone branche dactuvité comprend les divisions d'assurance-accident ot 
d'assurance-maladie des sociétés d'assurance-vie autonsées a pratiquer 
des operations dassurance aux termes do Ia Loi sur los sociétés 
d'assurance canadiennes et britanniques ot do Ia Loi sur les sociétés 
dassurance étrangéres. Ce groupe no comprend pas los societes 
générales bntanniques, los sociétés de secours mutuels et los sociétés 
dassurance-vie de competence provinciale. Les sociétés générales 
britanniques pratuquent aussi bien l'assuranco-vue quo l'assurance-buens 
et nsques divers; leurs operations accidents et maladue sont donc prises 
en compto dans leurs operations  biens ot risques divers. Les sociétés 
do secours mutuels et los socuétes d'assurance-vie de competence 
provunciale sont incapablos do séparer, avec precision, lours operations 
d'assurance-vie des operations accidents ot maladue; ul en résulto quo 
los deux activités sont comprises dans 10 groupe de l'assurance-vie. 
C'est ainsi quo l'actuf de I'assurance-accident et do l'assurance-maladie 
déclaré ici ost réduit du montant attrubuable aux operations exclues. La 
sous-estimation en termes d'actif est donviron 2%. 

Cette enquète porte sur I'assurance souscrito au Canada, qui s'entend 
d'une police émuse par une société légalernont autorisee par uno lou 
canadienne sur les sociétés dassurances au bénéfuce d'uno personne 
domuciliée au Canada au moment de son emission. Los succursales do 
plusieurs grandes sociétés canadiennes passent des contrats 
dassurance pour des somrnes importantos a l'etranger. L'actif et le 
passif réalisés hors du Canada figurent comme postos distincts du bilan. 
Do plus, los enquêtés douvent incluro dans leurs bilans los elements 
d'actifs jugés "non admissibles" pour determiner l'excédent déclaré 
dans le rapport presenté chaque annèe au surintendant des assurances. 

La plupart dos divisions affront des polices avec ou sans participation. 
Les polices avec participation donnent a l'assuré, l'occasion de recevoir 
uno part des bénéfuces tandus que les polices sans participation no 
donnent pas droit aux bénOfices. 
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The accident and sickness branches operate under the same 
strict government supervision as do the life branches, with the 
resulting heavy concentration of investments in federal, 
provincial and municipal government bonds and high quality 
corporate bonds and, to a lesser extent, in mortgages. 

Le gouvemement exerce une surveillance aussi stricte sur los divisions 
d'assurance-accident et d'assurance-maladie que sur les divisions 
d'assurance-vie; il en résulte une forte concentration de placements 
clans les obligations des administrations fédérale, provinciales et 
municipales et des sociétés bien établies et, a un dogré moindre, clans 
des hypothégues. 

Property and Casualty Insurers (SIC-C 6329) 

This industry consists of property and casualty insurance 
companies registered to transact other than life business under 
the Canadian and British Insurance Companies Act, the 
Foreign Insurance Companies Act, or a corresponding 
provincial act. The companies may either be stock companies 
owned by their shareholders, or mutual companies which are 
owned by their policyholders. Excluded from this group are the 
"accident and sickness" business wntten by fraternal benefit 
societies and provincially registered life insurance companies, 
accident and sickness branches of federally registered 
companies, and government-owned corporations and agencies 
established to underwrite specific types of insurance such as 
health, automobile and property insurance. 

Included in this industry are reinsurance companies operating 
in Canada These companies, often specialists in a line of 
insurance, protect an insurer from excessive exposure to risk 
and catastrophic losses by contracting to assume a share of 
the insurer's liability in return for a share of the premium. The 
policyholder is generally not aware of the reinsurance process 
because the insurer remains fully liable to the insured in the 
event of loss. Further, the policyholder has no legal basis for 
proceeding against a reinsurer. 

Lloyd's of London is also included in this group. This is a 
society of individual underwnters who are organized into many 
underwriting syndicates. Risks are underwntten by these 
syndicates on the basis of personal and unlimited liability. 

This survey focuses on "business underwritten in Canada" 
where the terni business underwritten in Canada means a 
policy issued by a company registered under a Canadian 
insurance company act where the risks covered by the policy 
were ordinarily within Canada at the time the policy was 
issued. Several large Canadian companies underwnte 
significant amounts of foreign insurance business. Assets and 
liabilities related to business outside Canada are published as 
separate items in the balance sheet. Also included in the 
balance sheet are assets deemed - not admissible" in 
determining an insurer's surplus position when annual 
statements filed with the Supenntendent of Insurance. 

Under the vanous acts, companies are permitted to uriderwnte 
a wide variety of insurance coverages such as automobile, 
property, liability, accident and sickness, aircraft marine, fidelity 
and surety, hail, etc. 

Since the liabilities of property and casualty insurers are 
normally short tei-rn in nature and since claims against them 
are generally unpredictable, the companies hold their assets in 
a more liquid form than life insurers. For their more liquid 
requirements, they hold deposits with other financial 
intermediaries and invest in short-term market secunties. Their 
long-term investments are concentrated in provincial and 
federal government bonds and high quality corporate bonds. 

Assurance-biens et risques divers (CTI-C 6329) 

Ce groupe comprend les sociétés d'assurance-bsens et risques divers 
autorisées a pratiquer des operations autres quo cellos d'assurance-vie 
aux terrnes de Ia Loi sur les $ociétés dassurance canadiennes et 
britanniques, de Ia Loi sur les sociétés d'assurance étrangéres, ou de 
toute lOi provinciale correspondante. Les sociétés peuvent etre, soit des 
sociétés par actions détenues par leurs actionnaires ou soil des sociétés 
mutuelles détenues par leurs assures. Sont exclues les activités 
"accident" et maladie" des sociétés de secours mutuels los sociétés 
d'assurance-vie do competence provinciale, les divisions 
d'assurance-accident et d'assurance-maladie des sOciétéS de 
competence fédérale et des sociétés et organismes publics qui ont pour 
but d'assurer certains risques précis concemant, par exempie, Ia sante, 
l'automobile et les biens. 

Le groupe englobe les sociétés de reassurance en activité au Canada 
Ces sociétés, dont hon nombre sont spécialisées, protegent l'assureur 
direct contre des risgues démesurés et des pertes catastrophiques en 
sengageant a assumer une partie do sos risques moyennant une pal-tie 
de Ia prime. Régle générale, l'assuré n'a pas connaissance de Ia 
reassurance, car l'assureur derneure soul responsable envers l'assuré 
clans le cas dune porte. Do plus, l'assuré n'a aucun recours legal 
contre un réassureur. 

La société Lloyd's de Londres appartient aussi a ce groupe. Elle se 
compose de souscnpteurs individuels gui sent organisés en plusieurs 
syndicats. Ceux-ci prennent en charge Ia responsabilité civile et Ia 
responsabilité illimutée. 

Cone enquête porte sur l'assurance souscnte au Canada, expression 
gui s'entend dune police émise par une société légalement autorisée 
par une loi canadienne sur les sociétés d'assurance dont les risques 
couverts par Ia police so trouvaient ordinairement au Canada au 
moment de son emission. Plusieurs grandes sociétés canadiennes 
passent des contrats d'assurance pour des sommes importantes a 
l'étranger. L'actif et le passif réalisés hors du Canada figurent comme 
postes distincts du bilan. De plus, les enquêtés doivent inclure clans 
leurs bilans les elements d'actjf jugés "non admissibles" pour determiner 
l'excédent déclaré clans to rapport présonté chague année au 
surintendant des assurances. 

Diverses lois autonsent los sociétés a assurer toute une gamme de 
nsques concemant l'automobile, los biens, Ia responsabilité, les 
accidents corporels et Ia maladie, los aêronefs, los embarcations 
maritimes, Ia fidélité du personnel et le cautionnement. Ia grêle, et autres 
domaines. 

Comme to passif des assureurs do biens et risques divers est 
normalement do nature a court ternie et comme les sinistres sent 
genéralement imprévisibles, l'actif des sociétés a un caractére 
relativement liquide quo celui dos assureurs-vie. Les principales 
liguidités sont sous forme do dépôts auprés d'autres intermédiaires 
financiers et effets négociables a court terme. Leurs placements a long 
terme sont axes sur los obligations des gouvemement fédéral et 
provinciaux et les obligations do sociétés solidement établies. 
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Investment Dealers (SIC-C 6411) 

This industry consists of members of the Investment Dealers 
Association of Canada Investment dealers act as principals in 
the underwnting and trading of government and corporate 
secunties. 

The underwriting function involves the acquisition of new or 
primary securities issues from governments and corporations 
requiring additional funds and the distnbution of these same 
securities to the public, mainly financial institutions, pension 
funds, and large corporations. Large underwritings are 
generally carried out through an underwriting syndicate 
consisting of the underwriter and other investment dealers and 
often chartered banks. 

Once underwritten and distnbuted, securities are traded in the 
secondary markets. One such market, commonly referred to as 
the "over-the-counter" market, is organized by investment 
dealers to facilitate the trading of securities not listed on a 
stock exchange. In this market, the investment dealers 
generally act as pnncipals. They maintain inventories of and 
trade in their own name in over-the-counter securities of 
various types and maturities. 

A few of the investment dealers have developed and are 
maintaining a highly sophisticated money market in Canada. In 
return for obtaining a fine of credit from the Bank of Canada, 
these money market dealers are committed to undertake the 
jobbing function of maintaining an inventory of money market 
securities. The main money market instruments include 
treasury bills, government bonds with remaining term to 
maturity of under three years, sales finance company notes, 
commercial paper, bankers' acceptances and chartered bank 
bearer term notes. 

Investment dealers finance their money market inventories 
chiefly with day-to-day loans from chartered banks and their 
underwriting and trading activities with collateral loans from 
banks, other financial institutions, large indusinal corporations 
and by using customer credit balances. 

While the market for bonds and money market securities is 
centered with the investment dealers, the market for stocks is 
centered with the stock exchanges which are formed by stock 
brokers. Under this function the stock broker normally acts as 
agent in the execution of "buy" and "sell" orders for shares of 
a specific corporation. 

Stock brokevage firms, except if they are also members of the 
Investment Dealers' Association, are not surveyed at present 

Deferred Compensation, Retirement and Other 
Tax-Sheltered Plans 

Various forms of tax-shelter plans have been developed for the 
use of individuals in Canada to permit them to accumulate 
funds generally for the provision of income after retirement 
These plans permit participants to defer the payment of income 
taxes on monies contributed to and on the income earned by 
the investments made under the plan until such time as the 
participant receives retirement income or other benefits from 
the plan. The various types of plans included here are: 

Canada and Quebec pension plans 

Registered pension plans. 

Deferred profit sharing plans. 

Courtiers en valeurs moblilères (CTI-C 6411) 

Cette branche d'actjvité se compose des rnembres de l'Association 
canadienne des courtiers en valeurs mobiltéres. Ces courtiers font pour 
leur propre compte Ia souscription et le commerce des valeurs 
mobiliéres des administrations publiques et des sociêtés. 

La souscnption comporte l'acguisition de titres nouveaux Ou primaires 
des administrations publiques et des societés qui ont besoin de capitaux 
additionnels et le placement de ces titres dans le public, surtout auprés 
des institutions linancières, fonds de pensions et des grandes sociétés. 
Les souscnptions importantes s'effectuent généralement par 
l'intermédiaire dun syndicat de garantie Se composant du souscripteur 
et dautres courtiers en valeurs mobiliéres et souvent de banques a 
charte. 

Souscnts et places les titres sont échangés sur las marches 
secondaires. Un de ces marches, communément appele "le marché 
hors bourse", est organise par des courtiers en valeurs mobiliéres pour 
faciliter le commerce des valeurs non cotées en bourse. Dans ce 
marché, les courtiers en valeurs agissent généralement pour leur propre 
compte. Its accumulent des stocks de valeurs hors bourse de types et 
d'échéance diverses et en tout le commerce en leur propre nom. 

Un petit nombre de courtiers en valeurs mobilières ont mis sur pied et 
maintiennent un marché financier fort complexe au Canada. Ces 
courtiers s'engagent a conserver des effets monétaires en retour dune 
marge de credit qua leur accorde la Banque du Canada. Les principaux 
instruments de ce marché comprennent les boris du Trésor, les 
obligations qui reste un terme d'échéance de moms de trois ans, las 
eflets de sociétés de financement des ventes, les effets commerciaux, 
las acceptations bancaires et las billets a terrne au porteur des banques 
a charte. 

Les courtiers en valeurs mobilières financent leurs stocks d'effets 
monétaires pnmncipalement par des emprunts au jour le jour auprés des 
banques a charte; Ia souscription et le commerce de titres sont assures 
par las emprunts garantis, contractés auprés des banques, des autres 
institutions financières et des grandes sociétés industrielles ainsi que par 
le solde créditeur des clients. 

Bien qua le marché des obligations et des effets monétaires soit axe sun 
las courtiers en valeurs mobslières, celui des actions est centre sur Ia 
bourse qui so compose d'agents de change. L'agent de change est 
normalement l'intern,édiajre Ions de l'exécution des ordres "d'achat" et 
"de vente des actions dune société particuliére. 

Les entrepnses de change, a moms quelles ne soient membres de 
l'Assocmation canadienne des courtiers en valeurs mobilières, rio font 
pas actuellement f'objet dune enquéte. 

RegImes d'indemnités a jouissance différée, de retraite 
et autres programmes d'abrl fiscal 

Diverses formes de programmes d'abn fiscal ont été concues pour 
permettre aux canadiens d'accumuler des fonds, généralement en vue 
de s'assurer un revenu pour les annees de retraite. En vertu de ces 
regimes, les participants peuvent diflérer Ie paiement cia l'impôt sur las 
sommes quits y versent et sur le revenu des investissements faits au 
titre des regimes en question, jusqu'à ce qu'ils touchent un revenu de 
retraite, ou d'autres prestations statutaires. Les diflérents genres de 
regimes étudiés ici sont 

Régime de pensions du Canada at régime de rentes du Québec. 

Regimes enregistrés de retraite. 

Regimes de participation différés aux bénéf ices. 
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Regimes de participation des employés aux bénéfices. 

Regimes enregistres d'épargne-retraite. 

Autres regimes d'épargne-retraite et d'épargne enregistrés. 

Les données gue renferme le tableau 97 (Regimes d'indemnités a 
louissance diftèrée, Ce retraite et autres regimes dabri fiscal) 
représentent Ia valeur estimative de l'actif des caisses ou fonds des 
regimes (par ex. caisses de retraite en fiducie, caisses séparées), ou les 
soldes accumulés du compte des participants couverts par les regimes 
de revenu consolidé ne comportant pas de caisses separée (par ex. le 
regime de pension de Ia Fonction publique). Dans ce dernier cas, le 
solde du compte comprend les cotisations des employés et de 
l'empfoyeur ainsi que le revenu des investissements créd,té au compte, 
moms les décaissements. 

Régime de pensions du Canada et Régime de rentes du 
Québec (RPC, RRO) 

Ces deux regimes, entrés en vigueur en 1966, couvrent tous les 
canadiens ages Ce 18 a 65 ans (et dans certains cas. lusqu'a 70 ans) 
gui font partie de Ia population active. Leur financement est assure a 
part egale par l'ernployeur et l'employé a raison de 2.1% Ce Ia 
rémunération cotisable. Les personnes a leur compte doivent verser une 
cotisation de 4.2% des gains ouvrant droit a Ia pension. La 
rémunération cotisable est Ia rémunératmon compnse entre !'exemption 
Ce base Ce l'année ($2,700 en en 1989) et le "maximum des gains 
admissibles" Ce l'année ($27,700 en 1989). 

Regimes enregistrés de pension (REP) 

Les employeurs établmssent des regimes enregistrés de pension afin de 
pourvoir leurs employés dun revenu pour Ia retraite. Chaque employeur 
verse des cotisations au régime gull offre et a droit, a I'égard Ce ses 
cotisations, a une deduction Ce dépenses aux fins Ce I'impOt. En 
fonction des dispositions Cu régime, les employés peuvent être tenus ou 
non Ce cotiser a un regime Ce pension de retraite (RPR). Si les 
employés Coivent verser des cotisations, ces demières sont deductibles 
d'impOt jusgu'á un montant annuel maximum. Dans le cas des regimes 
a cotisations déterminées, ce maximum est Ce $3,500. Pour les regimes 
a prestations déterminées, le montant equivaut a celui nécessaire, aux 
termes Cu RPR, pour financer les prestations détermmnées en fonction 
de l'annóe Ce service courante. 

Regimes de participation différée aux bénéfices (RPDB) 

Un employeur peut établir un regime Ce participation différée aux 
bénéfices en vertu Ce 'article 147 Ce Ia Lom Ce l'impOt sur le revenu 
pour permettre a son personnel d'avoir pail aux bénéf ices Ce 
l'entrepnse. En 1989 l'employeur peut contribuer a pareil regime pour 
une somme maximale annuelle correspondant a 20% Cu revenu de 
l'employé ou $3,500, moms toute somme réclarnée par l'entreprmse a 
titre Ce contributions pour Ic service actuel Ce cet employé en vertu d'un 
regime Ce retraite enregistré et obtenir un dégrévement d'impôt a ce 
titre. La contribution Ce l'employeur doit provenir des bénéfices Ce 
l'entreprise, si bien que, normalement. I'employeur ne versera aucune 
contribution au cours des années ou son entreprise ne realise pas Ce 
bénéfices. Les cotisations salarmales sont permises Iusqu'a concurrence 
Ce $5,500, mais ne sent pas Cébuchibles Cu Cu revenu aux fins d'impôt. 
A partir du 1/1/91, leS employees ne pourront plus contribuer a un 
RPDB. Toutes las recettes provenant Ce la caisse Cu régime Ce 
participation différée aux bénéfices sent exemptées d'mmpOt tant qu'elles 
font partle intégrante Cu régime. Les prestations reçues par les 
employés (ou les bénéficiaires) sont imposables a l'exception Ce Ia part 
correspondant a leur propre contribution. 

Employees profd sharing plans. 

Registered retirement savings plans. 

Other retirement and registered savings plans. 

The data contained in Table 97 (Deferred Compensation, 
Retirement and Other Tax-Sheltered Plans) are either the 
estimated value of assets contained in the funds underlying the 
plans (e.g. trusteed pension funds, segregated funds), or the 
accumulated account balances of the individual participants 
covered by the consolidated revenue plans where no Separate 
fund of assets exists (e.g. public service superannuation plan). 
In the latter case, the account balance would include both 
contributions made by the employees and the employer and 
investment income credited to the account less disbursements 
paid Out. 

Canada and Quebec Pension Plans (CPP, QPP) 

Introduced in 1966, these plans cover all members of the 
Canadian labour force between the ages of 18 and 65 or,in 
certain cases 70. They are funded by equal contributions of 
2.1 % of contributory earnings from the employer and the 
employee. Sell-employed individuals contribute the full 4.2%. 
Contributory earnings are those between the "year's basic 
exemption "($2,700 in 1989) and the "years, maximum 
pesionable earning" ($27,700 in 1989). 

Registered Pension Plans (RPPs) 

Registered pension plans are established by employers to 
provide retirement income for their employees. Under these 
plans, the employer will contribute funds to the plan and is 
allowed an expense deduction for income tax purposes in 
respect of such contributions. Depending upon plan provisions, 
employees may or may not be required to contribute to a RPP. 
Where employees are required to contnbute, such contributions 
are tax deductible up to a specified annual maximum. For 
members of money purchase RPPs in 1989, this maximum is 
$3,500- For members of defined benefit RPPS, the amount is 
that required under the terms of the RPP in respect of current 
year service. 

Deferred Profit Sharing Plans (DPSPs) 

A deferred profit sharing plan may be established under 
Section 147 of the Income Tax Act by an employer to enable 
his employees to participate in the profits of the enterprise. For 
1989, the employer can contnbute up to the lesser of 20% of 
the employee's income or $3,500 minus any amount claimed 
by the company as a contnbution for that employee's current 
service under a registered pension plan, to such a plan and 
take a deduction for income tax purposes. Such contnbutions 
must be made out of the employer's profits, so normally no 
employer contribution will be made in a year where the 
enterpnse has no profits. Employees can contribute up to 
$5,500 to a DPSP in 1989 but this amount is not tax 
deductible. Beginning January 1.1991, employees can no 
longer contribute to a DPSP. All earnings on the funds of the 
DPSP are tax-free while in the plan. Benefits received by 
employees (or beneficiaries) are taxed except for that portion 
representing their own contributions. 
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Changes in DPSP contribution limits are scheduled to come 
	

Les changements aux timites des contributions aux RPDB doivent entrer 
into force on January 1,1991. 	 an vigueur le 1 er ;anvier,1 991. 

As yet, little data for DPSPs are available. 

Employees Profit Sharing Plans (ESPSs) 

As with DPSPs, an employer may establish an employees 
profit sharing plan, often as part of an executive bonus plan or 
as a thrift or savings plan, to enable employees to participate in 
the profits of the enterprise. There is no limit on the amount of 
deductible employer contnbutions under the Income Tax Act 
but any employee contributions are not deductible. Each year, 
the plan trustee allocates to the employees the current year 
employer contnbutions and interest and dividend income and 
realized capital gains (losses) of the plan as well as all 
amounts previously allocated to employees who had, during the 
year, ceased to be beneficiaries of the plan and had not 
qualified for benefits under the plan. All such amounts must be 
included in the employee's taxable income for the year. 
Payments received from the plan are tax exempt. 

As yet, little data are available for employees profit sharing 
plans. 

Registered Retirement Savings Plans (RRSPs) 

The RASP created by legislation in 1957, is a vehicle under 
which individuals can accumulate tax deferred funds which 
would provide income upon retirement 

In 1989, the maximum annual contribution to RASPs by an 
individual is set at the lesser of 

(a) 20% of earned income for the previous year and 
(b) $7,500 

The income earned under a RASP is not taxable until the 
RASP is terminated. Individuals can terminate their RASPs at 
their discretion up to age 71 at which time, termination is 
mandatory. Upon termination, the plan holder can receive the 
entire amount in cash which is then taxable or roll the funds 
into a retirement income plan (i.e., one or more annuities 
and/or registered retirement income funds). Payments received 
from the retirement income plan are then subject to tax. 

Other Retirement and Registered Savings Plans 

Included in this category are Government of Canada Annuities, 
Registered Retirement Income Funds (RRIFs) and Income - 
Averaging Annuity Contracts (IAACs). 

Government of Canada Annuities refer to individual and group 
annuity contracts sold by the Govemment of Canada under the 

On ne dispose toupours peu de données sur los regimes de participation 
difèrée aux bénéfices (RPDB). 

Regimes de participation des employés aux 
bénéfices (PPEB) 

Comme dans le cas du RPDB, tout employeur peut établir un régime de 
participation des employés aux bénéfices, souvent dans le cadre d'un 
programme administratif de pnmes ou a titre de programme d'épargne, 
afin de permettre a son personnel de participer aux bénéfices de 
I'entrepnse. Si, en vertu de Ia Loi de l'impôt sur le revenu, il n'existe 
aucune limite quant a Ia somme des contributions qu'un employeur pout 
déduire, il en va autrement pour ce gui est des cotisations dun 
employé. Chaque année, le mandataire du programme alloue aux 
employés, los contributions, les revenus d'intérêt et de dividendes do 
l'employeur pour l'année en cours et les gains (pertes) de capital 
réalisés dans le cadre du programme, de mème que toutes los sommes 
antérieurement allouées aux employés gui avaient, au cours de l'année, 
cessé de bénéficier du programme et n'étaient pas, aux termes do ce 
demier, admissibles aux bénéf,ces. Toutes ces sommes doivent être 
incluses dans le revenu imposable do l'employé pour l'année en cours. 
Les paiements reçus dans le cadre du programme sont exempts 
d'impôt. 

On ne dispose toujours peu de données sur les regimes do participation 
des employés aux bénéfices. 

Regimes enregistrés d'épargne-retraite (REER) 

Le REER, entré en vigueur en 1957 par legislation, est un moyen 
d'accumuler des fonds solon un mode d',mpots différés afin de 
bénéficier d'un revenu de retraite. 

En 1989, Ia cotisation annuelle maximale a un REER dune personno 
est le moms élevé des montants suivants: 

a) 20% du revenu gagné de l'année précédente ou 
b) $7,500 

Le revenu gagné en vertu d'un REER n'est pas imposable ,usqu'á Ia 
cessation do ce demier. Les personnes peuvent mettre fin a leur REER 
jusqu'â ce qu'elles a,ent atteint l'ãge de 71 ans, lorsque Ie retrait est 
obligatoire. A ce moment, 10 bOnéficiaire pout recevoir Ia somme entlére 
en especes, gui est abcs imposable ou reverser los fonds dans un 
régime de revenu do retraite (c'est-á-dire une ou plusieurs annuités 
etlou un fends enregistré do revenu do retraite). Le versements 
provenant du régime do revenu do retraite sont alors imposables. 

Autres regimes d'épargne retralte at d'épargne 
enregistrés 

Lee londs enregistrés do revenu do retraite (FEAR) et lee contrats de 
rentes a versement invanabbe (CRVI) sent inclus dans ce groupe. 

Par rentes du gouvemement du Canada il faut entendre los contrats 
individuels et collectif s de rentes vendus par le gouvernement du 
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Government Annuities Act of 1908 to help Canadians provide 
for their retirement. Because of the introduction and growth of 
the CPP, OPP and other pension plans, the sale of these 
annuities was discontinued in 1967. 

RRIFs were introduced in 1978 to provide an alternative 
avenue for funds realized from an RRSP. Prior to the 
introduction of the RRIFs, such funds either had to be taken in 
cash or converted to annuity. Now the assets can be 
transferred to one or more RRIFs. 

Up to February 26, 1986, only one ARIF was permitted for 
each individual. Then, a RRIF was typically analogous to an 
indexed term annuity to age 90. Now, there is no limit on the 
number of RRIF's an individual may have and the ARIF - 
holder can withdraw any amount he/she wants from the RRIF 
as long as annual withdrawals at least equal the plan's value at 
the beginning of the year divided by the number of years 
remaining until the holder reaches age 90. 

Earnings of the RRIF are tax-sheltered so long as they remain 
in the fund. 

IAACs were introduced by the federal government to allow 
taxpayers to spread the receipt of certain "unusual or 
fluctuating income" over future taxation years. The IAAC is 
purchased with a single payment which is then deductible for 
income tax purposes. The annuity has to be either a life 
annuity with or without a guaranteed term or an annuity for a 
fixed term. The annuity payments are taxed as income when 
received. The budget presented by the federal government on 
November 12, 1981, eliminated the tax deferral benefit in 
respect of the single premium used to purchase the IAAC 
(except those with a term ending by December 31st, 1982). 

Registered Home Ownership Savings Plans 
(RHOSPs) 

RHOSPs were introduced in 1974 by the federal government 
to encourage families to accumulate funds toward the purchase 
of their first home. These plans allow a taxpayer, who or 
whose spouse is not already a homeowner, to contnbute up to 
$1,000 per year into the plan to a lifetime maximum of 
$10,000 with such deductions being deductible from income for 
income tax. No tax is levied on the income of the plan, but the 
full amount becomes taxable when withdrawn, unless the funds 
are used to purchase an owner-occupied home. 

The federal budget of May 23, 1985 banned future RHOSP 
contributions after that date and eliminated RHOSP's after 
December 31, 1985. Any funds held in RHOSPs were allowed 
to be withdrawn tax-free. Furthermore, except in Quebec, the 
funds withdrawn did not have to go toward the purchase of a 
home. In Quebec, which had disallowed deductions for 
RHOSPs since 1983, funds withdrawn from RHOSPs must be 
used to buy a home in order to escape provincial income tax - 
and a home must be bought within 20 years of the RHOSP's 
inception. Otherwise, contributions and income accumulated in 
the plan up to the end of 1982 will be subject to tax. 

Canada en vertu de Ia Lou des rentes sur l'ótat tie 1908 destunée a 
aider les Canaduens a planufier leur retraite. A cause de I'entrée an 
vigueur et tie Ia croussance du Régime de pensions du Canada et du 
Régime de rentes du Québec et autres programmes de retraite. Ia vente 
de ces rentes a été interrompue en 1967. 

Les FEAR ont été établis en 1978 en tant que caisses ou ul est possible 
d'investur les fonds provenant dun REER. Avant Ia creation des FEAR, 
ces fonds devaient étre recouvres en espéces Cu convertus en rente. 
Maintenant, lacquus dun REER pout être transféré a un ou plusieurs 
FERR. 

Jusqu'au 26 tévner 1986, seulement un FERR était perrnus par undividu. 
Alors, un FEAR était typuquement analogue a une rente a terme undexée 
jusqu'á 'age de 90 ans. II ny a, en ce moment, aucune limute au 
nombre tie FERR pouvant être détenus par un indivudu. Un détenteur tie 
FERA pout retirer toute somme desired du FERR en autant que les 
retraits annuels sopent du moms égaux a Ia valeur du plan au debut tie 
I'année dMsé par le nombre d'années restant jusqu'á ce que le 
détenteur atteigne 'age de 90 ans. 

Les recettes du FERR sont des paravents fiscaux en autant qu'elles 
demeurent dans le fond. 

Le gouvernement federal a étabui les CRVI afin de permettre aux 
contnbuables détaler certains 'revenus unusuels ou variables" sur des 
années d'imposution futures. La CRVI s'achéte en un seul versement qui 
devient alors deductible de l'impôt sur le revenu. La rente dolt etre une 
rerite viagére avec cu sans terme garantu, ou une rente pour un terme 
détermuné. Les prestatuons sont imposables a mesure que le rentier las 
reçout. Le budget présenté par le gouvernement lédéral le 12 novembre 
1981 a élimuné l'avantage du report d'umpôt dans Ia cas d'une undemnité 
forfaitaire utilisée pour acheter une CRVI (sauf celles dont le terme 
expire le 31 décembre 1982). 

Regimes enregistrés d'épargne-logement (REEL) 

Le gouvemement fédéral a établi en 1974 les REEL atm d'encourager 
las familIes a accumuler ties fonds pour s'acheter une premiere mason. 
Ce type tie régime permet au contrubuable qui n'est pas ou dont le 
conjoint n'est pas encore propnétaire tie verser jusqu'a $1,000 par 
année a un REEL, sous reserve d'un maximum de viager $10,000 pour 
l'ensemble ties années de vie. Les contriubtions aux REEL sont 
deductibles aux fins de l'umpôt sur le revenu. Les untérêts provenant de 
ces r gimes no sont pas imposables mais le plein montant de l'acquus 
devient imposable lorsquon le retire, sauf si on l'utilise pour acheter une 
mason que l'on occupera a litre tie propriétaire. 

Le budget fédéral du 23 reai 1985 a suppnmé las cotisation ulténeures 
a ce type de régime après cette date et a supprimé entiérement les 
REEL après Ia 31 décembre 1985. Tous las capitaux classes dans les 
REEL ont ete autorises a être retires sans imposition. De plus, a 
i'exception du Québec, les sommes retirees n'ont pas a aller a l'achat 
d'une mason. Au Québec, qui a suppnmé les deductions pour las 
cotisatmans aux REEL depuis 1983, lea somrnes retirees tie ces regimes 
doivent servir a i'achat d'une maison atm d'éviter las impôts sur le 
revenu provinciaux, et une mason dout être achetée dans les 20 ans qui 
suivent Ia debut du régime. Sinon, las cotisations at las revenu 
accumulés dans Ia regime jusqu'à Ia fin de 1982 seront imposes. 

xxx 
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TABLE 1. Chartered Banks - Schedule A 

Quarterly Consoltdated Statements of Estimated Assets. Liabilities and Shareholders Equity Booked in Canada 

1988 

thousands of dollars - miltiers de dollars 

Assets 
Coin bullion and bank notes 

Canadian currency 2,764281 3.121.069 3.014.368 4,075,693 2,624,324 2.888,029 2.833.958 
Foreign currency 643.348 917,185 979.126 891.461 729.614 751.733 677.287 

Deposits with Bank of Canada 2.930,380 2,658,128 2,223,481 2,519,651 2,205.964 1.910,511 2.080.628 

Deposits with other banks. 
Canadian currency 2.773.326 2.661.476 3.083,437 3.469,451 2,375.533 3.854.176 3,461,632 
Foreign currency 17,665.584 19,051.567 16,794,308 13.443.510 11.315.586 12,013,710 12,824,824 

Cheques and other items in transit (il 
Canadian currency 22,363 - 846.321 - 1.328,218 - 2,094.593 - 972.731 - 3,218,403 - 3,259.533 
Foreign currency 11,640,977 7.331,435 8,293.148 11,599,582 7,245.686 11.569.797 11.701.847 

Investments in Canada' 
Short-term debt securitses:(2) 

Canada treasury bills 15.648.621 14,193,250 11,680,329 9,806,662 10.479.354 12,353.789 12.374.418 
Other Canada securities 1,287,278 1,263,393 1.284,725 1.915,160 1.707,476 1,718.212 1.653,689 
Provincial treasury bills and notes 1,041.253 876.236 792,938 1.232.630 892.214 1,173,405 1,591,488 

Municipal notes 3.344 9,078 490 1.354 41,616 35.438 18.187 
Other debt securities: 

Canadian currency 636.134 864,265 616.825 972.774 1.246.768 1,649.647 1.780.176 
Foreign currency 19.150 57,302 41,062 88.840 140,923 453,422 298.509 

Long•term debt securities:(2( 
Canada 2,045,055 2.215,615 2.498.417 2,079,093 3.686,541 3.667,219 2.832.943 
Provincial 539,420 512,753 550,580 811,847 734.457 929.576 967,434 
Municipat 45.608 66,343 64.887 97,377 107,547 116.606 108,745 
Other debt securities. 

Canadian currency 2.404,488 2,312,801 2,225.291 2.020.573 1.899,308 2.880.846 2.724.042 
Foreign currency 579.195 271,910 285.044 289.332 271.624 471,043 654.735 

Investment in associated corporations' 
Shares (equity basis) 111,390 113,807 117.072 130.516 123,348 61,279 54,314 

Loans, advances and other batances 67,106 69,567 57,590 49.183 40,963 23,298 41.060 
Other corporation shares (cost basis) 6,554,417 6.502.079 6,236,990 6,355.853 6,149.766 6,066,433 5,943,372 

Investments outside Canada. 
Short term debt securities 3.403,833 2,354,049 2,001.699 1,559,282 1.399.936 811.756 954,382 
Long term debt securities 700.913 1.251.560 1,113.973 1,538.286 1,361,047 1.189.527 786,621 
Investment in associated and subsidiary corporatiOns 

Shares (equity basis) 5.631.592 6.563,242 6,481.788 6.805.451 6,590,521 6.614,456 6,528,304 

Loans, advances and Other balances 3.458.963 5.1 78.080 4.308.734 6.874.750 4.866,548 5,867.149 2,714.851 
Other corporation shares (cost basis) 671.791 729.961 652,014 714.498 758.702 684,297 595.682 

Loans to Canadian residents 
Investment dealers and brokers. 
Canadian currency 2.235.770 1,832,890 2,168,478 1.685.892 1,476,069 2,245,304 2.304.068 
Foreign currency 112.411 291.696 309.631 194.547 226,045 249,967 242,101 

Banks: 
Canadian currency 204,770 272.326 30.479 90.936 160.219 112.940 45.306 
Foreign currency 17,335 53,520 5.719 6,733 14.619 8.023 3,105 

Provinces 
Canadian currency 73.693 85,491 67,293 121,977 158.082 97.382 67,509 
Foreign currency 9.219 8,397 41,474 26.341 10,958 8.352 9.786 

Municipal & School corporations 1.177.406 874,811 815.610 1.049.758 1.238,417 913,605 880.450 
Individuals: 

To purchase securities 1,938.578 1.812.326 1,775,101 1.709.686 1,874.389 1,925.917 1,649.118 
To purchase consumer goods & services 41,438,051 43.767.848 45,331.328 47.291,921 47.851.194 50.858.063 52.966.878 

Government business enterprises 
Canadian currency 1.326.952 1,507,034 1,288.611 1.060.244 993,459 1,117.113 1.001.334 
Foreign currency 1.558,001 1,655,497 1,515,067 1,607.543 1.533.075 1,665.998 1.745.826 

Other financial insittulions 
Canadian currency 5,628.878 6.031,894 5.434.002 5.808,624 5,530,217 6.112.261 5,994,337 
Foreign currency 1,893,654 1.890.325 1,311,111 1.432.768 1.523.727 1.546,872 1.414.633 

Other businesses 
Canadian currency 61.043,906 62.731.980 64,387,127 65,635,579 68,585,646 70.313,844 68.779.441 
Foreign currency 14.307.851 15.002.277 14,204,131 14.694,772 13,601,441 12,938,244 13.871.445 

Loans to non-residents: 
Banks. 
Canadian currency 447,326 673,245 450.912 599.536 161,190 1,303,616 705.663 
Foreign currency 1,280.792 1.229,703 1,190,074 1,382,681 1.358,823 1,378.260 1,785.379 

Other 
Canadian currency 573,714 449.037 521.550 534.300 722.870 940,409 1.376.222 
Foreign currency 2.264.836 2,615.693 2,498,627 4,109,409 3,976,917 4,396.193 5.173,081 

Lease receivables 1.793,183 1.860.525 1,908,648 2.028,347 2,115,616 2,183.849 2,233.227 

Less provisions for tosses on loans - 4,728.295 - 5,023.168 - 8,027,011 - 7.311,866 - 6,401,317 - 6.310,171 - 6,082.911 

Mortgages on' 
Properties in Canada: 

National HousinO ACt 15,758,734 16.050.970 16.427,291 17,091,924 17,374.367 17,917.786 18,511.146 
Other residential' 34,210,087 37,988.940 40,721.889 44,057,030 46,172.014 49,309,341 52.772.390 
Non-residential 3.399.611 3,608.942 3,643,972 3.837.756 4.118.236 4,492.941 4.623.920 

Properties outside Canada 
Customers' liability under acceptances 

- 
23,040,133 

- 
23,624,680 

- 
24,191.160 

- 
26.496,536 28,700.007 

- 28.859.995 - 31,859.955 
Fixed asset5 3,700.443 3,720,584 3,782.462 3,956,104 4.013.144 4,119,348 4.193,320 
Other assets 4.159,645 3.882,211 5,837,581 6.118.433 7,663,046 8,782,672 7,598.763 
Total assets 302.156,490 308.799,505 305,902,476 320,505,827 323.376,105 343.965.675 348,569.081 

see footnote(s) at end of table 



3 

TABLEAU 1. Banques a chartes - Annexe A 

Etats financiers trumestriels consolidés - EstImations de 'actif, du passuf, et de I'avoir des actionnaures comptabulusés au Canada 

1989 

thousands of dollars - milkers de dollars 

Actlts 
Piices, lungols d'Dr et bullets d'etat 

2.843.762 3.123535 3.042,1564 4.448,124 2.903.295 3.340.560 En monnaie canaduenne 
756.584 775.682 765.180 847.987 777.457 724.649 En devises etrangeres 2 

1724,846 2103696 1.735,523 1.589.300 2.079,851 1.742.554 Depâts ala Banque du Canada 3 
Depots a d'autres banques 

4,664.779 4,107,479 4,041,837 3,892.019 5.347.526 4,349.891 En monnalecanaduenne 4 
11.189.304 9.689.747 9,405.826 9.720.727 7.281.917 8,198,915 En devises etrangeres S 

Cheques Ct autres dIets en transit (1) 

- 340,039 - 322.346 - 9,812 287,199 197,450 - 41,996 En monnaue canadienne 6 
9,389.932 8,430,557 9.234.835 11,439,922 11.305.023 12,391,235 En devises et rangeres 7 

Placements au Canada 
'litres d'emprunts a court terme (2) 

11.986.589 13.392.711 13.895,967 14,579,627 13,195.431 13.937.526 Bons du Iresor du Canada 8 
1,680428 1.709,178 1.637.278 1.208.482 782.371 1.115,507 Autres titres du Canada 9 
1,112.041 1.571,530 1,558.266 1.009.104 1,693,574 1.482,094 Bons du tresors ci diets des administrations 10 

rnunicipales 
22,172 38.719 15,271 '28,675 26.551 23,611 Ettels des administrations munucipales 11 

AulceS litres d'emprunlS 
1,904,839 1,369,407 1,889.128 1.568,814 1,880,476 2,144.094 En monnaie canadienne 12 

197,682 189.753 260.429 251.009 336.192 515,715 En devises elrangeres 13 
Tutres d'emprunls a long lerme)2) 

2,991,370 2,971,727 1.331.212 1,340,879 2,008,359 2,378.330 Du Canada 14 

789.365 1.037,110 935,892 1.487.235 934.240 765.968 Des provinces 15 
72.973 52,628 84.580 101,965 120,283 109,451 Des municupalites 16 

Aulres tutres d'empruntS 
3,257 476 3.242.801 2.675.246 2.950,966 2,955,562 3,169.482 En monnaie canadienne I? 

560.813 821.205 284,203 616,796 641.200 587.191 En devises elrangeres, 	, 18 
Placements dans es socletes associees 

57.206 49,022 52.472 42,561 37,774 34.642 Actions Imethode de comptabulisatson ala valeur de 19 
consOlidal ionl 

19.152 20.636 20,236 26.718 17.172 35,333 PrCts. avances et autres soldes 20 
6,784,483 6.888.761 6.700.930 7,341,146 7.379.431 7,340,764 Autres actions des Societes )prsx de revient) 21 

Placement hors du Canada 
515.495 818.133 1.034.446 1,141.120 1,422,571 1.326,112 Tutrps d'emprunts a Court terme 22 
424,496 384,975 299.144 228,193 1,585.474 2,273,296 hIres d'emprunts a long term. 23 

Placements dans les socuetes associees at tulsaleS 
5.704,614 6.342.336 6.800,409 7,101 .260 7.268,425 7,367.203 Actions (methode de comptabilisation ala valeur de 24 

consolidation) 
1,709.449 880,895 2.172.645 1,037.839 1,333,104 1,305,922 Prjts, avances et autres soldes 25 

585.821 454.156 314,499 317,189 258,500 291,307 Autres aclsons de societes lpruuu de revienl) 26 
PrCls aux residents du Canada 

Négotiants et COurtiers en valeurs 
1.344.949 1.602.426 1.007,111 1,147,854 1.571.006 1,203,638 En monna,e canadienne 27 

317.518 106,929 200.695 145,915 71,684 179,489 En devises etrangeres 28 
Baruques 

200,130 87.418 64.017 92,746 515,457 496.130 En monnaie canaduenne 29 
3,162 3,829 1,251 6,928 2,898 16.587 En devises etrangeres 30 

Provinces 
111,868 226,228 200.877 185,311 229.741 176,340 En monnaie canadsenne 31 

2.387 1,055 7.101 37 11 - En devises etrangeres 32 
1.226.229 937,665 850.176 1,104.711 1,373.103 1.276,610 A des corps municupaux at scolaires au Canada 33 

Des partuculiers 
1.951,599 1,893.259 1,778.745 1,713.937 2,391,612 2,326.985 Pour Ic linancement de litres 34 

54.335.698 56.413.348 57,824,722 59,152,273 59.208.157 60.604,933 Pour l'achat de biens de consommatuon at de services 35 
Entrepruses publuques 

1,516,904 1,164,841 973,272 938.036 909.999 649.359 En monnauecanadienne 36 
1.763.019 1.697,642 1,698,037 1.895.780 1,935,133 2,106.598 En devises etrangeres 37 

Aulres institutions Iinancuires 
6.392.375 6,600.534 7,934,541 7,391,605 7.005.954 6.506,529 En rnonnaie canadienne 38 

841.622 819,256 801,535 2.036,142 1.643.755 1.226.931 En devises etrangeres 39 
Autres entreprsses 

72.623.280 77,606.225 78.725.767 79.351,540 81.386.811 80,802,903 En monnaiecanadienne 40 
12,816.479 14,860,796 13,545.257 13,769,324 14,068.373 14,452,895 En devises etrangères 41 

Préts aux non-residents: 
Banques 

787,911 1.040.003 1.352.021 1,233,508 854,520 880,933 En monnaie canad.enoe 42 
2.612.309 2,627.811 2,317.357 1.934.637 1.035,939 1,206,658 En devises etrangeres 43 

Autres 
1,855.076 1,846,075 1,327,251 2,165,858 1,566,105 1,772.043 En monnaiecanadienrie 44 
5,019,403 5,093,730 5,058.899 4,146,140 3,352,962 3,062,453 En devises etrangeras 45 
2,371.789 2,467,675 2,500,738 2,537.876 2,503,045 2,633.825 Contratsde location Crecevoir 46 

- 5,737,684 - 5,731.365 - 5,410.785 - 6.797.616 - 6.556.189 - 7,807.643 Moms provisions pour pertes sur prils 47 

Hypothegues de 
Immeubles situCs au Canada 

19,001,712 19,385,285 19,997,073 20,503.098 20,844.025 21,537,796 La lou nationale sur l'habulatson 48 
57,519,428 60,529,630 63,516,256 66.957,560 70,014,381 73.561,835 AulreS residentielles 49 

4,938,149 5,179,755 5,331,155 5,582.277 5,777.001 6.085.390 ' Non-residentielles 50 
- - - - - - Immeubles situes hors du Canada 51 

34,954,904 34,562.444 36.209.728 35,059,237 35,950.640 38.307.458 Engagements de clients au tulle dacceptations 52 
4,414.690 4,537.770 4,701.154 4,890,241 5,142,341 5,302.925 Immobilusaluons 53 
7.058,724 7,271,091 7.512,619 8,311.751 8,386,941 8,196.523 Aufres elements d'actut 54 

361,149.262 373.005.399 

tin du tableau 

310.504876 390.061.562 395,154,614 403.615,495 Total de l'ctlf 55 

Voir note(s) i I. 



TABLE 1. Chartered Banks - Schedule A - Concluded 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1987 1988 

thousands of doilars - miliiers de dollars 

Liabilities 
Demand deposits: 

60 Government of Canada 2.233.672 289.734 1.364402 1.373,046 70.407 776.864 436.590 1.207.124 
61 Provincial governments 248.766 221.622 175.635 209.208 246.521 88,246 132,411 160,879 

Banks resident in Canada 
62 Canadian currency 396.983 369.687 197.523 228.595 470.714 510.662 182.143 244.370 
63 Foreign currency 49.832 42.031 24.984 172.599 162.905 170.027 79.618 74,800 
64 individuals resident in Canada 3.272.029 3.711.048 3.485.052 3,552,144 4.014,767 4,578,198 4.866.587 5.506.978 
65 Government enterpvises(3) 419,061 459.313 413.035 357,064 350,313 424,067 436,381 359,830 
66 Other Canadian businesses 15.237,071 17.193,606 16.858.615 18,050.900 16,788,036 18,553,144 17.469.506 18.163.970 
67 Non-residents 2.218,382 2,495.437 2,316,442 2,400,790 2,693,974 3,044,883 2.127.857 2,299,777 

Notice deposits 

68 Government of Canada 94,369 56,036 48,151 81.887 100.172 44.969 36,532 44,147 
69 Provincial governments 835,490 978.919 949,756 1,024,868 1,037.591 999.487 1,005.871 1,046,455 

Banks resident in Canada 
70 Canadian currency 83.085 70.259 104.128 142,123 53,553 159.570 50,450 54,432 
71 Foreign currency - - - - - - - - 

individuals resident in Canada: 
72 RRSP 4.608.249 4,528.711 4,423,361 4,343,499 4,098,721 3,852.251 3.818,062 3,851.469 
73 Other tax-Sheltered 53,542 59.088 59,956 634,183 156,483 159,261 164,051 202.244 
74 Chequable 32.574.462 32,978.072 31,377,238 30.244,867 29.750.358 30.429,463 30.718.521 30,851.725 
75 Other 39.186.716 43,569,305 47,495,277 47,219.332 49,172,918 52,790,090 55,923.357 57.196.914 
75 Government enterprises3) 1,517,931 1.937.084 2.221.755 1.671.661 1.655.832 2,063.877 2,164,379 1,705,943 
77 Other Canadian businesses 11.005.999 11.975,426 11.979,526 14,104.431 12.532.630 13.717.291 13,493.141 14,752.434 
78 Non-residents 2,631.816 3,252,411 2,416,623 2,625,971 2.889.952 2,750.906 2.371.180 2.140.550 

Term deposits 
79 Government of Canada 433.000 35.000 15,685 350.000 429,000 594.000 335.000 505,500 
80 Provincial governments 177.527 372.922 220.093 256,596 426,931 423,397 232,091 350,377 

Banks resident in Canada' 
81 Canadian currency 180.363 143.045 232.934 199,630 235,942 289,714 227,624 460.284 
82 Foreign currency 1,102.697 2.006.980 947,541 938,227 861,151 954,161 1.031.677 886,874 

Individuals resident in Canada: 
83 RRSP 13,248.374 10.360.645 13.425.676 14.175,635 17.556,178 17.990.775 18,198,518 19.512.008 
84 Other lax-sheltered 56.798 61.573 120.560 1,272,999 211,310 299.048 284,619 468.322 
85 Other 39,232.609 40,659,585 36,687,196 35,819.484 38,718,848 38,802,500 39,336,057 40,897,554 

Government enterprises:(3l 
86 Canadian currency 501,685 625,434 590,609 667.975 678.141 780.301 801,531 821.712 
87 Foreign currency 230,174 114.831 333,549 231.595 222.378 121,305 268,730 128.272 

Other Canadian businesses. 
88 Canadian currency 19,109,588 19.993,016 18,830,683 21,159.732 21,804,518 23.656.733 24.732.083 22,679,767 
89 Foreign currency 5.752,639 5.285,584 6.166.117 8,812.387 8.385,836 7.132,831 8.425,317 7,349,419 
90 Non-residents 42.953.561 40,873,527 38,434,454 39,565,260 33,215.538 33,137,138 31,710.800 33.645.397 

Cheques and other items in Iransit'll I 
91 Canadian currency - 	18.210 73,045 363.561 210.278 549,476 3,953,469 3.1 74,423 3,881,022 
92 Foreign currency 2.475,480 2.908,602 3.452.903 2,828,043 4.146,139 5,727.435 5.283,171 5,326,673 
93 Bankers' acceptances 23,040.135 23,624,680 24.191,160 26,496.536 28.700.007 28,859.995 31.859.955 33.730.827 
94 Bank debentures issued 6 outstanding 6.267.476 5.995.160 5.919.257 5.579.444 5.448.359 5.777.339 6,427.369 6.729,256 
95 Other liabilities 9,112,379 9,730,777 10.782.551 11,698.520 14.328.109 18,893.258 15,878,222 18.786.548 

96 Minority interest in consolidated subsidiaries 63,620 64.204 63,672 103,743 109,014 184,783 186.563 205.817 
97 Advances from bank of Canada 225,000 - - 376.000 216,170 198.710 235.400 342.300 

Capital and Reserves 

98 Appropriations for contingencies 1,385,868 1,475,750 1,208,804 1.634,275 389,315 - - - 

Share capital. 
99 Preferred 3.206.991 3.323.551 3,319,632 3.382,012 3,305,520 3,271,996 3.229.459 2.921.887 

tOO Common 6,875,847 6,945.816 7,399,474 7.894,787 8,432,751 8.625.114 8.874.440 9.257,244 
tOt Contributed surplus 626 626 819 819 819 - - - 
102 General reserve - - - - - - - - 
103 Retained earnings 9.873.988 9.935.163 7.283.986 7.414.682 8,748.808 9.178,417 9,457,395 10.044.565 
105 1  Total liabilities and shareholders' equity 302,156,490 308,799.505 305,902,476 320.505.127 323.376,105 343,965,675 348.669.011 358.795.676 

(1) Excludes, on the asset side. investments in and loans, advances and other balances with, and on the liability side, balances of foreign subsidiaries, branches and agencies 
(2) Except for Government of Canada securities, short-term securities are those which when issued, had a term to maturity of one year or less Government of Canada 

securities are ctassilie4 as short'term if they have a remaining term to maturity of less than three years Securities with terms to maturity in excess of the above are 
classified as long-f arm. 

(3) Covers enterprises of Canadian government only Includes municipal governments and school Corporations. 



TABLEAU 1. Banques a charte - Annexe A - fin 

Etats financiers trimestnels consolidés - Estimations tie lactil, du passif, et tie I'avoir des actionnaires comptabuitsés au Canada 

1989 1990 

thousands of dollars - miliiers do dollars 

Paaelt 
Depots a vue 

292.564 1.030.905 421475 1.297.780 1.192.483 502,177 Gouvernement du Canada 60 
137,400 85,281 79,043 110008 108697 104,598 Gouvernemenus provincicux 61 

Banques resident au Canada, 
164317 168,418 166.365 179.126 174,107 165,452 En monnaie canadienne 62 
97.479 34,706 76.681 49.458 30.597 42.096 En devises elrangeres 63 

4.951,046 5.471.723 5.1 29.463 5.077,908 4,917.859 5.055,924 Paruiculiers residanu au Canada 64 
337.401 354.311 383.753 476.118 310.752 301.847 Enlroprises publigues(3) 65 

16.683.884 17.388,124 17.729.998 18.346,228 16,847,928 17,005.485 Autres enlreprises canadiennes 66 
1,982.689 2.417,087 2,557,160 2,699,934 2.41 3,375 2.543,039 Non•residents 67 

Dèpôts préavis 
81,255 43,017 40,919 17,327 65,170 65,760 Gouvernement du Canada 68 

1.421,419 1.491,065 1,594,832 1.636,669 1.862.296 1,693,013 Gouvernements provinciaux 69 
Banques resident au Canada 

92,346 87,722 9.047 6,139 11,630 10,339 En monnaie canadienne 70 
- - - - - En devises etrangeres 71 

Parliculiers reS,danI au Canada 
3,624,237 3.479.170 3,459,005 3.514.069 3,517,235 3.452.219 REER 72 

212.227 213.758 214,446 258,114 279,812 297.607 Autres paravants liscaux 73 
30.393.866 30.920.594 31.367,202 32.104.531 30,164.278 30.387,549 Comptes'cheques 14 
58.800.761 61,913.710 65,882,066 69.960,775 73.001.207 73.360.176 Autres 75 

1.975.342 2.241.604 2,207,378 1.941.263 1.968,191 2.360,503 Enureprises pubuiques(3) 76 
13,424.212 14.689,924 15.227.058 17454,113 15,191,391 16.384.567 Autres eflireprises canad.ennes 77 
2,163,320 2.813,325 2,471,055 2,504,892 2.421,988 3,122.079 Non risidenis 78 

Dépôts a lerme 
1,000,114 93.100 156.347 675,595 100 560.000 Gouvernemenl du Canada 79 

499,143 374.130 312,168 224,351 543.258 460.278 Gouvernemenus provsnceaux 80 
Banques resident au Canada 

254,515 367.129 187.800 454,234 823,981 606.409 En monnaie canadienne 81 
786,669 818.938 520.701 943,122 625.455 438,819 En devises etrangeres 82 

Parliculiers resident cu Canada 
23,268,452 23,503,930 23,535,309 24,086,160 28.582,650 29.1 76.346 PEER 83 

545.412 526,395 652,665 777,167 901.201 1,046.235 Autres paravants tiscaux 84 
42.515,322 45,612.289 46.217.485 48,217.243 48.402.795 49.857,827 Aulres 85 

Enireprises publiques (3) 
1,138.731 1,168,907 1,350,930 1,477,634 1,126,609 1.160.426 En monnaie canadienne 86 

195,893 230.565 468,880 258.903 191.867 121.587 En devises etrangeres 87 
Autres entreprises canad.ennes 

23.714.363 22.778,350 21,309.061 20.990.104 22,891,872 21,959.040 En monnaie canadse000 88 
6,815.763 9.835.692 4.847.835 8,045,298 5.968.922 6,943.066 En devises etrangires 89 

30,012,009 27,210,752 32,462.567 29,889,655 31,657.954 32.655.064 Non residents 90 

Cheques of autres .ttets on transit (11 
3.102,195 2,706,846 4,804,521 3.504,378 4,541.966 2.969.010 En monnaiecanadienne 91 
4.787.549 4,724,021 3,666,950 4,517,705 3.672.705 4.350,780 En devises eurangeres 92 

34,955.588 34.562.444 35,209,728 35,059,237 35,950.640 38,307,458 Accepialions bancaires 93 
8.807.900 6,537.909 6,614,590 6,618,826 6,584,837 8,660.882 Debentures bancaires imises at en circulation 94 

19.853.352 22.920.827 22.665.317 21.963,937 22.730.503 23,291,444 Autres ilèments du passil 95 
202.514 220.047 219.359 221,352 216,150 201.835 Participation minoritaire dans les tiliales consolidees 96 
209.810 297,100 62.980 261.000 124.850 201.907 Avances de Ia banque du Canada 97 

Capital Ct reserves 
- - - - - 

- Provisions pour CventuauslCs 98 

Capital-actions: 
2.919.787 2,915.777 3,920,536 4,267.224 4.434.209 4.427,726 Priviliegiàes 99 
9.351.546 9.446,931 9.546.329 9.678.465 9.784,734 9,897.112 Ordinaures 100 

- - - - 
- Surplus d'apporl 101 

- - - - 
- Reserve gCnerale 102 

10.776.270 11.308,885 11.755,871 10.395,521 10,928,360 11,257.804 Benetices non reparlss 103 
361,149.262 373.005.388 310504,176 390.061.562 395.154.614 403.675,485 Total, p*ssif ci avoirdes actlonoairos 105 

(1) SonV eaclus do rectal los próts. avances of autres soldes at du pass,l los soldos Pes tihalos efrango'es succursales of bureaun d'affaires, 
(2) A I'exc.ption des litres du gouvernement du Canada. las likes a court tenne sonl ceux dun fermo initial de moms dun an Los litres du Gouve,noment du Canada sont 

classifies comma dant cout terme si to te,rne initial cot moans quo troms ens Las takes qua oft un terme initial do plus quo coLe au'doosus sont classifies comma long 
terme 

(3) Corn prond los entreprsses du gouvernemonf canadian seulemenf. Corn prend aussi los gouvernoments proii,ncmaux at corps municipaus 



TABLE 2. Chartered Banks - Schedule A 

Quarterly Consolidated Statements of Estimated Revenue and Expenses Booked in Canada 

1987 1988 

T- 
thousands of dollars - mitliers de dollars 

Revenues 

1 
Interest. 
Bonds, debentures and deposits 841.200 795,200 845.400 813.400 746.200 601.900 660.400 745.300 

2 Balances with associated and subsidiary corporations 1,500 1.500 1.600 1.400 1.300 800 600 800 

3 
Loans to Canadian residents 

Government 27.300 26.500 18.800 29.700 27,900 33.000 27.500 25.300 
4 Banks 500 - - - 4.800 - - - 4.500 

5 Other businesses 2,146.900 1,961.800 2,164.800 2.129.900 2.314.400 2.361.700 2.583,700 2.551.600 
6 Individuals 1.275,400 1.248,000 1,320.300 1,468,800 1,448,300 1,441.200 1,569,500 1,669.500 
7 Loans to non.residents 85.500 85.700 103,900 52,800 68,200 110.400 97,300 272,400 

8 Leasing Contracts 55,200 46,000 52,000 55,300 55.900 58.200 61,200 57,600 
9 Mortgages 1,424.400 1.399.800 1.519,600 1.593.300 1,739.500 1.746.200 1.865,000 1.990.600 

Dividends 
10 CovnpaniesinCanada 133,000 151.100 146,300 145.200 100.900 99.100 111.700 101,100 
11 Companies outside Canada 20.100 59.100 39,100 28,400 6.700 3.300 12,100 4,000 

12 Trading Account securIties 75.700 48,000 47,200 45,300 91,100 80.100 189.400 224.100 

13 Equity in net income of associated and subsidiary 
companies 

14 Fees and commissions 655,000 556,500 818.800 692,700 825.400 800.100 937.600 904.900 

15 Real estate rental income 

16 Other revenue 600 600 58,400 117.800 13.900 9,800 6,700 5,100 

20 Total revenue 6,742,300 6.379.800 7.136,200 7,174.000 7,444,500 7.345.800 8.122.700 1.547,100 

Expenses 

21 
Interest 

Demand deposits 85.600 71.600 77.400 89,400 90.800 83,900 122.100 140.300 
22 Notice deposits 1,312,500 1.241,400 1,379,800 1.584.800 1.494,200 1,457.800 1.811.700 2.062.200 
23 Term deposits 2,358.300 2,223,400 2,292,800 2,262.100 2,484,400 2,481,200 2.509.800 2.305,700 
24 Bank debentures 145,500 127,800 128.300 133,000 132.000 114.400 123,200 145,800 

25 Other 41,400 41.700 36,700 38,800 44,900 37.300 91,400 120,600 

26 Provision for loan losses 602.100 590.300 468,400 561.100 361.800 621,900 377,700 - 71.600 

27 Salaries and benefits 1,047,500 1.050,500 1,105,500 1,098.200 1,181.700 1,188.100 1,318.000 1,359,500 

Property expenses. 
28 Depreciation 37,800 34,600 33.500 30.000 40,300 46.300 36,900 36.700 
29 Other 294,400 303.300 312.000 305,400 340,000 339.300 369.800 376.900 

30 Other expenses 422,400 329,800 534,100 474.000 475.000 440.200 488,800 549.400 

35 Total expenses 6,347.500 6.014,400 6,368100 6.576,100 6,645.100 6.810.400 7,249.400 7,025.500 

36 Net income belore income taxes 394,800 365.400 767.700 597,200 799,400 535,400 873,300 1.522.300 

37 
Income taxes: 
Current 

1 
' 	 233,600 262,700 347,500 323,500 368.000 348,400 439.900 687.700 

38 Deterred 

39 Net income before extraordinary items and minority 161,200 102,700 420,200 273,700 431,400 187.000 433,400 834,600 
interest 

40 Extraordinary income (loss) 138,800 167.000 - 786,100 6.300 135,500 139.500 144,600 151,200 

41 Minority interest in subsidiaries 1.100 1,200 1.600 700 2.600 1,200 4.300 2,500 

45 Net income 298.900 268,500 - 367,500 279,300 564,300 325.300 573,700 983,300 

Supplementary inlormatlon 

46 Dividends declared 259098 260.884 266,890 278,100 288,597 290,829 272,155 498,880 
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TABLEAU 2. Banques a chartes - Annexe A 

Etats financiers trimestriels consolidés - Estimations des revenus et des dépenses comptabilisés au Canada 

1989 	 I 	1990 

I 	 2 	 3 	 4 	 1 	 2 	 3 	
No 

thousands 01 dollars - rnilliprs de dollars 

Revenus 

lnIerjts 
792.400 714.579 715.800 697.900 Obligations guaranties ou non. et dépóts 1 

500 1,500 700 600 Soldes avec les societees attiliecs at les liliales 2 

Frets aux residents canadians 
36,500 32.400 41.100 48,900 Des Gouvernements 3 
6.300 13.500 13,800 14.500 Des banques 4 

2,990.700 3.435,100 3.396.900 3.476.800 Autres entreprises 5 
2.004.500 2,080,500 2.138.200 2.143.300 Des parliculiers 6 

196.100 143,000 128.800 128,800 Pr(s aux non'residents 7 
70.000 72,700 74.200 77.600 Conlrats de localion 

2.353,600 2.493.000 2.632.400 2,665.600 Hypotheques 9 

Dividendes 
140.300 201.000 122.400 143.800 Societes auCanada Is 

7,200 2,400 7,100 35.900 Societes a l'ètranger II 

324,100 306,700 300,400 283.300 litres de comple d arbitrage 12 

AvOir du benelice net des liltales Ct des sociètès altiliees 13 

1,022.400 1.070,800 1.096.400 1,011,900 Fraiset commissions 14 

Revenu localif de biens immeubles 15 

19.800 5.000 10,900 7.700 Autres revenus 16 

9.964.500 10.572.179 10.679.100 10.736.600 Total dee revenue 20 

Depenses 

inleréls 
158,900 174,200 175.800 179.500 Depôisâ vue 21 

2,758.000 2,862.700 3.010.200 3.122.800 Dipôts préavis 22 
3.317.900 3,107,500 3.254.000 3.330.200 DépStsa terme 23 

168.000 161.000 161,800 159,700 Debentures bancaires 24 
163.300 216.200 157,000 135.600 Au,es 25 

454.000 1.514.600 288,900 348,500 Provisions pour perles sur préts 26 

1.496,300 1,542,700 1,555,800 1,570.400 RCmunérations et avantages marglnaux 27 

Depenses d'exploitation au tine des locaux 
45,100 54.300 53.900 53.300 Amortissemant 28 

418,800 426,300 444.200 475.600 Autres 29 

619,400 552,300 507.000 623.200 Autres d.penses 30 

9.593.700 10.711,800 9.608,600 9.998.800 Total des dCpenses 35 

370,800 - 139,621 1,070,500 737,800 Bénélices nets avant impóte cur to revenu 36 

trnpôis cur Ic revenu 
431.500 501.200 493.800 373,200 Courants 37 

R.portés 38 

- 60,700 - 640,821 576,700 364.600 Bénhlices nets avant operations extraordinairss Pt 39 
parliCipations mlnorltaireS 

177,200 160,000 191,000 152,900 BEnClicesexlraordinaires (panes) 40 

1.700 5.800 700 - 8.900 Participations minorilaires dans (cc lilgales 41 

114,800 - 486,621 767,000 526.400 Revenu net 45 

Rense(gnemente supplémentaires 

427.002 390.505 423,981 492794 Dividendes déctares 46 

	

761.900 	775.900 

	

600 1 	500 

	

29.400 	42.600 

	

1,600 	7.100 

	

3,035.600 	3,203.300 
I .777,700 	1.828.300 

	

207,200 	193.800 

	

64.500 	66,400 

	

2.111.800 	2.145.000 

	

112.400 	137.200 

	

5,100 	9.700 

	

242,900 	261,800 

	

994.800 	959.600 

	

14,300 	1.200 

	

9,359.800 	9.632,400 

	

157,900 	137.800 

	

2.237.100 	2,452,500 

	

2,737.900 	2.922.200 

	

157,500 	165,200 

	

122,700 	143.400 

	

351.800 	494,500 

	

1,389,300 	1.407.800 

	

47,100 	45.400 

	

388.000 	404,300 

	

545.000 	544.600 

	

8.134.300 	8.717,700 

	

1,225,500 	914,700 

	

444.000 	404,500 

	

781,500 	510,200 

	

160.000 	146.400 

	

600 	5.900 

	

940.900 	650,700 

	

331,654 	347.432 



TABLE 3. Chartered Banks - Schedule B 
Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1987 1988 

1  2  3  4 1  2 __T  4 

tLOL 
_______ 

thousands of dollars - milliers de dollars 

A*sets 

1 Coin bullion and bank notes 
Canadian currency 36.794 42,998 44.019 44,541 37,385 35.680 36.608 62.404 

2 Foreign currency 72.461 59,472 57.608 95.215 46.842 62.227 35.874 39,523 
3 Deposits with Bank of Canada 79,391 110.962 133.100 129,024 180,607 203,712 137.519 158,789 

4 
Deposits with other banks. 

Canadian currency 1.825.389 1.572,331 1,886.123 1.555,841 1.852.933 1,787.149 1.619,806 1,807.465 
S Foreign currency 4,889.022 5,583.312 5,128.802 5.493,671 4.741.452 4.677.426 4.730.146 4.327,013 

6 
Cheques and other items in transit 41) 

Canadian currency 32,485 115.653 124.952 155.511 110.387 288,487 258.276 155.172 
7 Foreign currency 77.422 6.624 65.875 - 21,771 - 2,121 19,404 720 - 	1.083 

Investments in Canada 
Short-term debt securilies;(2) 

8 Canada treasury bills 1.632.508 1.480.560 1.373.677 1,539,053 1.263.422 1.243.723 1,333.873 1.612,784 
9 Other Canada securities 177,154 172.956 252.786 201,732 162,991 138.166 247,194 327,134 

10 Provincial treasury bills and notes 41,470 35.564 55,600 78,814 39,436 69,106 60.386 73.532 

11 Municipal noles 1,020 177 25 1,403 6.646 3.712 6.444 2,765 

12 
Other debt securities. 
Canadian currency 363.244 556,585 599.740 407.500 487,836 309.346 422.961 355,845 

13 Foreign currency 109.350 287,787 302,029 188,472 132,851 105,954 109,948 73,08 

14 
Long'lerm debl securities.(2) 

Canada 245.627 335.874 363.108 318.021 328,905 573.805 740.430 646,282 
15 Provincial 170.059 127,709 107,153 89.173 100,070 105,855 144.992 125.467 
16 Municipal 4.912 19,699 9,009 7.884 12,503 16,132 15,895 15.679 

Other debt Securities. 
17 Canadian currency 359,621 381.740 372.554 451.429 584.628 673,397 512.254 690.317 
18 Foreign currency 96.703 84,864 109,595 141.873 133.536 174.220 205,881 185.619 

Investment in associated corporations 
6.925 61.170 57.071 55,861 19 Shares leguity basist - - - - 

20 Loans, advances and other balances - - - - 1.741 47,741 45.000 45.85( 
21 Olher corporalion shares (coSI basis) 354,238 365.795 275,010 247.700 219.651 209.369 218.256 274.205 

Investments outside Canada 
22 Short term debt securities 73.525 74,319 132.098 125.945 103.593 71,115 52.937 83.611 
23 Long term debt securilies 345,584 325.389 291.535 640,718 473,706 350,289 412,074 349.80 

Investment in associated and Subsidiary corporations 
24 Shares (equily basis) - - - - - - - 

25 
26 

Loans, advances and other balances 
Other corporallon shares (cost basis) 

- 
685 

- 
412 

- 
747 

- 
2.402 

- 
2.253 

- 
1.733 

- 
8.245 

- 
3.46 

Loans to Canadian residents 

27 
investment dealers and brokers. 
Canadian currency 138.666 161.152 363,929 199.735 92.929 402.585 116.875 199.79 

28 Foreign currency 135.578 152.062 87.475 59.899 134,874 50,128 301.624 144.101 

29 
Banks 
Canadian currency 10.757 10,171 9.690 9.396 19.113 19,425 11.134 8,211 

30 Foreign currency 1.444 848 494 - - 1,708 1.561 80) 

31 
Provinces. 
Canadian currency 51,116 40.560 62,426 48.539 30.354 46,219 27,721 40.221 

32 Foreign currency 106.211 134.760 90,765 90.699 86,706 84.516 86.227 83.551 
33 Municipal & School corporations 51,334 24,230 22,484 22,539 54.251 28,896 42.027 32.69: 

34 
Individuals: 
To purchase securities 141,606 152.620 153,692 175.969 172.000 167.365 171.059 181 ,28 

35 To purchase consumer goods & services 1.405,980 1,504.218 1.571,106 1,519,715 1.607.380 1.701,097 1,797.350 1,724.181 

36 
Government business enterprises 

Canadian currency 305.546 353.633 385.783 358,040 368.608 126,646 162.897 169.57: 
37 Foreign currency 142,713 83,987 59.209 56,651 110,346 28.139 73,425 85.07 

38 
Other linancial institutions. 

Canadian currency 1,023,583 96*840 1.033,033 986.459 979,689 1,216,435 1,104,492 1.155,531 
39 Foreign currency 824,060 813.240 805,665 1,042.805 926.275 900.896 749.741 1,100.79 

40 
Other businesses; 
Canadian currency 10,623.913 10.794.414 10.737.139 11,279.737 11,769,450 12.034.808 12.342.205 12.904,371 

41 Foreign currency 5.152.157 5,228.823 5,334.607 5.988,878 5,849.018 6,173,519 6.262.789 6,462,021 

Loans to non-residents 

42 
Banks 
Canadian currency 41,699 32.753 63.118 73.090 47,189 148,548 38.104 41,89 

43 Foreign currency 148.129 134.748 139,480 186.125 178.829 180,456 185,548 191,27 

44 
Other 

Canadian currency 468.687 481,864 290.067 340.247 345.232 319,789 303.846 276,51 
45 Foreign currency 1.030.995 1,033.196 961,869 866.898 752.418 764,015 796.661 743.58 
46 Leasereceivables 1,169,887 1.171.743 762.314 744.189 678,573 701.013 705.467 588.28 

47 Provisions for losses (items 7,8,9) - 439.461 - 443,976 - 497.081 - 582,978 - 591.690 - 604,700 - 565.714 - 504.81 
Mortgages on; 

48 
Properties in Canada 

National Housino Act 77,058 75.525 78,906 79,776 78.774 79,315 80,848 83.01 
49 Other residential 771,230 797,499 915,566 930.644 947.998 997,066 1.077.933 1,258,33 
50 Non-residential 786.552 790,569 850,985 842,139 1,050,628 1,261,443 1.143.282 1.233,32 
51 Properties outside Canada 63.044 60,049 59,074 7,737 3.898 3.561 3,066 2.25 
52 Customers' liability under acceptances 5,009,535 5,064,221 5.209.245 5,083.666 5.630.023 5.953.392 6.567,862 7,157,54 
53 Fixed assets 192.804 194,801 194.697 *92.823 195,306 201,636 *93.850 188,43 
54 Other assets 668,649 759.641 767.082 731.902 729,136 763.401 775,237 813.42 
55 Total assets 41.092.136 42.309.971 42,197.964 43.229.470 43.275.495 44,980.235 45.969,907 47835,91 

See lootnole(s) at end of table. 



TABLEAU 3. Banques a chartes - Annexe B 

Etats financiers trimestriels consolidés - EstimatIons de 'actif, du passif, et de 'avoir des actionnaires comptabilisés au Canada 

1989 1990 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Acute 

Pièces, 1109015 do, et billets d'etat 
39.173 40376 37.443 50,824 28.790 35.989 En moonaie canadienne 1 
43.623 36.678 55.569 55,012 39,970 25.678 En devises etrangeres 2 

120,327 66.149 120.273 197.603 157,035 148.498 DepâtsalaBanqueduCanada 3 
Dépôls a d'autres banques 

2.023.600 2,457,680 2,275,270 2,039.400 2.561.209 2,262.377 En monna,e canadienne 4 
5.285.021 4.932.204 4,793.833 5.181.847 4.714.527 4.411.623 En devises etrangeres 5 

Cheques of autres eliets en iransit Ii) 
253.331 247,382 191,479 141.679 127,904 186,288 En monnale canadlenne 6 
- 8.722 16,966 - 14.861 400 45,825 81.219 En devises ètrangères 7 

Placements au Canada 

Titres d'emprunts a court lerme (2) 
1.610.079 1.840.356 1.648.895 1,376.053 1,577,067 1.653,977 Bons du Iresor du Canada 8 

231.678 324,736 227.542 347,065 423,179 404.625 Autres litres du Canada 9 
66,222 57.094 68.674 26.460 36.110 32.754 Boos du tresors of diets des administrations 10 

municipales 
2.563 4,069 190 4,852 4.890 3,485 Ettets des administrations municipales II 

Aulres titres d'emprunts 
298.371 334.486 496,934 323,032 323.227 427.714 En monnaie canadienne 12 
192.644 168.739 117.663 127.294 178,658 216.433 En devises etrangeres 13 

Titres d'emprunts a long terme (2) 
456,849 402.456 472.876 497.976 833.284 551.626 Du Canada 14 
115,261 96.392 86,103 74.946 79.169 99.060 Des provinces 15 
15,259 13.712 17.175 14.184 14,505 15544 Des municipalites 16 

Autres titres d'ernprunts 
649,411 680,984 575,269 495,953 515,978 497.043 En monnaie canadienne 17 
162,727 339,091 370.347 422.338 423.778 492.101 En devises etrangeres 19 

Placements dans les sociitis associèes 
55,551 55,191 53.443 53,003 52,623 52,096 Aciions )methode de comptabilisaiion a Ia valeu, de 19 

consolidation) 
45.000 45.000 45.000 45,000 45.000 45.000 Prets, avances of autres soldes 20 

341,766 398.029 462,307 464.365 503.884 517.205 Autres actions des societes (prix de revient) 21 

Placement hors du Canada 
84,307 51,601 48.481 66,712 121.208 61.857 Titres d'emprunts a court terme 22 

339,332 577.869 507,306 322.758 283.640 257.401 Titres d'emprunts a long terme 23 
Placemenls dans les sociètès associèes of tiliales 

- - - - - 
- Actions )methode de comptabihsat,on a Ia valeur de 24 

consolidation) 
850 - - - - - Prets, avances of autres soldes 25 

11.025 6231 6,479 1.664 1.113 21,507 Autres actions de societes )prix de revient) 26 
Prëis aux residents du Canada 

Negotianls of Courtiers dfl valeurs 
143.869 318,300 269.512 249.292 300,931 110.932 En monnaie canadienne 27 
98,477 147.366 96.643 63.008 83.611 93,202 En devises etrangeres 28 

Banques 
7,904 8.009 7.684 15.207 28.626 8.817 En monnale canadienne 29 
5.361 7,375 26.982 58.338 51.659 57,578 En devises etrangeres 30 

Provinces 
43.275 32,411 32.334 31.865 52,003 11.846 En m000aic canadienne 31 
45.243 46,129 4.049 1,344 1.357 1.350 En devises etrangeres 32 
51.527 24.009 37,042 48.685 54.339 39.013 A des corps muntcipaux of scolatres au Canada 33 

Des particuliers 
174,237 153.143 139.034 147.420 139,919 130,571 Pour Ic Isnancement de titres 34 

1.803.801 1.784,672 1.741,609 1,700,772 1,754.760 1,870,589 Pour l'achat de biens de consomination of de services 35 
Enireprises publigues 

115.411 84,064 176.474 37.772 70.021 73,802 En monnaie canadrenne 36 
60.905 63.091 69.315 49.505 44.079 41.273 En devises etrangeres 37 

Autres institutions tinancières 
1.178.175 1,436,383 970.182 1,640,028 1.266.315 1.277.688 En monnaue canadienne 38 
1.083.728 1,387,202 1.396,948 1,449,151 1.530,810 1.420.763 En devises eirangeres 39 

Autres entreprises 
13,144,311 13.061,270 13,913,753 13,931,881 14.391.658 14,409,521 En monnaie canadsenne 40 
6.287,191 6,248.408 7,009.971 6.924.168 7.676.854 8.68 1.472 En devises etrangeres 41 

Prels aux non-risidenis' 

Benques 
130,462 115.877 83.361 47,770 53.049 96.189 En monnaiecanadienne 42 
292.226 380.107 291.522 199.566 347,078 343.190 En devises etrangeres 43 

Autres 
257.424 166,906 229,729 165,078 145,465 194.274 En monnaie canadienne 44 
683.173 687,548 629.299 587.542 637,607 517,074 En devises etrangeres 
609.875 610,955 651,217 623,249 677.835 667,356 Contratsde location ârecevo.r 40 

- 513,555 - 518,346 - 514.449 - 527.570 - 564.119 - 553,467 Provisions pour panes (posies 7.8,9) 47 
Hypotheques de 

immeubles situes au Canada 
86.599 84,925 109.753 97.536 83.275 87.373 La loi nationale sun l'habutation 4* 

1.404,289 1.628.510 1.771.259 2.060.687 2.149.514 2,224,266 Autres residenlielles 4* 
1.257,972, 1,450,590 1,520,503 1,432,423 1.379.162 1.475.482 Non-residenhielles 50 

2,139r 2,443 2,589 2.612 2.381 2.160 linmeubles situls hors du Canada 51 
6.257.487 8.930.088 8.712.266 9,603.226 10.122.858 10.192,033 Engagements de clients au litre d'accepiausons 52 

196.913 206.845 209.355 221.853 219.442 215,845 Immobilisations 
921.676 1.113.587 1,086.573 909.204 1.097,869 1,248.831 Autres elements d'actul 54 

50,267.443 1  52,155,342 53,331,199 54,102,032 56.190,931 57,443,123 Total de l'actlf 5 

VOir not.(s) a la fin du tabi.au. 



49,242 6,191 27,553 27,454 9.826 15,371 9,719 27,403 
- 4 4 13 - 208 284 13 

64,077 30.083 49,411 59,308 46,070 165,470 50,049 137,932 
85.955 139,048 48,574 55.517 62,400 18.884 51,618 7,805 
57,613 58.966 47.249 55,322 50,725 62.904 55.692 51,940 

269 1,746 629 397 76 48 48 116 
516.374 511,560 496,585 513.205 592.385 588.790 649,381 650.943 
344.834 444,445 591,801 462.603 465,938 582.724 452,803 540.850 

4.079 

433 

34,419 

570.376 
306.801 

20.098 
658,596 
115,451 

90.966 
190 .3 17 

1,733,552 
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299.306 
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292.866 

687 .83 1 
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8,010.271 

130,083 
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5.009.535 
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2.067.988 
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740 
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8.885 

625,583 
358 .364 

21 .578 
729 .40 1 
1.3.424 

14,073 
107,020 

1.912.974 
2.226.879 

139,630 
1.212 

1,884,560 

396,086 

6.788.26 1 
7.545.806 
7,656,547 

178.597 
38,445 

5.064.221 
90.225 

2 .447 .32 1 

53 

3.929 

5,623 

31,408 

643,581 
365,746 

23.711 
837,533 
117,737 

11,158 
94.835 

1,766,606 
1,904,526 

304.572 

1.712,884 

339,102 
9.195 

7,506,013 
6.729.217 
8.389.382 

111,329 
53,771 

5.209.245 
99 .9 17 

1,897,776 

24 

6,778 

5.97-4 

31,388 

632.953 
388.002 

9.396 
815 .1 34 
144.272 

66.096 
180,685 

2.058,834 
1,796.459 

305,353 

1,723.246 

296.675 
¶2.402 

7,689,226 
6.064.135 
9.684.381 

122.079 
85.570 

5,083,666 
98.694 

1,938,357 

6.380 

67 

27.269 

653 .5 18 
410,655 

4,511 
772,272 
155,483 

6.671 
134.009 

1,910,599 
1,697.163 

406.684 

1.762.062 

311,513 
64.948 

7.012.964 
6.678.179 
9,158.613 

230.717 
83,519 

5.630.023 
86.549 

1.855.089 

3,553 

26,051 

683,182 
560.246 

3.956 
939,549 
149.01 

37,256 
¶64,133 

2,155,680 
1,703.513 

417,078 
170 

1.680,382 

335.014 
41,778 

7.993.027 
6,346 .942 
9.066.496 

183,932 
59,054 

5,953.392 
97,734 

2.016,1 75 
- 48 

4.625 

24,656 

802,687 
719,364 

4,920 
818,465 
178.062 

6.259 
35.658 

1,711,782 
2.226,236 

420.368 
171 

1.844.686 

284,991 

7,229,466 
6,573.527 
9,724.506 

179,787 
44.063 

6.567,862 
133.277 

2.133.564 

2.973 

25 .6 16 

844,1 07 
770,1 t7 

3.137 
877.886 
157,894 

123,787 
41,314 

1,966,723 
1.813.663 

430,163 
165 

1,896,195 

346.307 

7.01 7.678 
6 .020 .47 1 

11,1 36 .933 

¶52.994 
46.022 

7,157,540 
191,627 

2,288,584 
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TABLE 3. Chartered Banks - Schedule B - Concluded 

Quarterly Consolidated Statements of Estimated Assets, Liabilities and Shareholders' Equity Booked in Canada 

1987 
	

1988 

I 	I 	2 
	

3 	1 	4 	1 	t 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Liabilities 

Demand deposits 
iu Government 01 Canada 
hi Provincial governments 

Banks resident in Canada 
6;' Canadian currency 
63 Foreign currency 
64 individuals resident in Canada 
65 Government enterprtses(31 
66 Other Canadian businesses 
5 Non-residents 

Notice deposits 
6H Government 01 Canada 
69 Provincial governments 

Banks resident in Canada. 
70 Canadian currency 
71 Foreign currency 

individuals resident in Canada 
72 RRSP 
73 Other tax-sheltered 
74 Chequable 
75 Other 
76 Government enterprsses(3) 
77 Other Canadian businesses 
78 Non-residents 

Term deposits 
79 Government of Canada 
11(1 Provincial governments 

Banks resident in Canada 
81 Canadian currency 
82 Foreign Currency 

Individuals resident in Canada 
83 RRSP 
84 Other tax-sheltered 
85 Other 

Government enterprises(3) 
86 Canadian currency 
87 Foreign Currency 

Other Canadian businesses 
88 Canadian currency 
89 Foreign currency 
90 Non-residents 

Cheques and other items in transit(1) 
91 Canadian currency 
82 Foreign currency 

9:1 I Bankers' acceptances 
94 Bank debentures issued & outstanding 
95 Other liabilities 

96 Minority interest in consolidated subsidiaries 

Capital and Reserves 

97 AppropriatiOns for contingencies 416.743 411,957 4 15,423 261,242 48.587 33,516 24.323 - 

Share capital: 
98 Preferred 114.727 114.726 114,727 114.727 114,727 114,727 114.727 114.727 
99 Common 1,809.125 1,835,465 1.806.765 1,842,965 1.878,854 1.963,642 2.038.850 2.084,850 

100 Contributed surplus 52.423 42.423 57.700 313.558 315.232 300.369 295,820 306,475 

lOt General reserve - - - - - - - - 
102 Retained earnings 327,289 340,922 372.723 283,404 511.208 516,327 557.611 600,960 

105 Total liabilities and shareholders' equity 41,092,136 42,309,971 42,197.964 43,229,470 43,275.435 44.930.235 15,969.907 47,335,910 

(ii Excludes, on the asset side, investments in and loans, advances and other balances with, and on the liabiliPr side, balances of foreign subsidiaries, branches and agencies 
(2i Except for Government of Canada securities. shoi't'term securities are those which, when issued, had a term to maturity of one year or leSs. Government of Canada 

securities are classified as Shorhterm if they have a remaining term to malurity of less than three years Securities with terms to maturity in excess of the above are 
classified as long-term 

(3) Corers enterprises of Canadian government only Includes municipal governments and school Corporations 



1990 

1 	
2 
	

3 	1 	4 

thousands 01 dollars - milliers di dollars 

2.926 

24.586 
133 

839.508 
843,340 

3.057 
829.256 
187,228 

7,947 
265.128 

2,286,512 
1,458 .732 

556.053 
602 

1.956,132 

297.524 
39,196 

7.674.247 
6,728.399 

10.670.215 

130,304 
27.168 

8.257.487 

191,581 

2,424,647 

15.000 

3.188 

22.034 
144 

852.360 
955.399 

747 
802.808 
204.942 

5.460 
154,453 

2,026,925 
1,836.617 

576,912 
1,533 

2,118.481 

332.354 
4.788 

6.882.671  
6,950,813 

11,348,544 

278.951 
44,141 

8,930,088 

274.833 

3,562.1 34 

15,000 

15.860 
382 

56.178 
15.498 
51,037 

152 
682,407 
550,496 

34.601 

233 

22.002 
1,013 

759.870 
1,281.403 

992,920 
359,732 

5.075 
271,021 

2.613.137 
1,948,842 

772.426 
6,756 

2.407.400 

213.887 

5,662.001 
6,620.687 

14,168,782 

155.167 
14,248 

10,192,033 

344,123 

3.446,464 
15,144 

1989 

2 

5,486 22,792 
85 247 

137,434 62.128 
4,726 1,425 

42,513 43.006 
118 585 

650,709 721.622 
457.405 462.026 

43.800 
4,802 

68.309 
356 

619.304 
509.593 

17,352 
41 

47.908 
10,458 
66.785 

174 
653.797 
463.027 

59.541 
143 

44.588 

42,367 
6.295 

53.899 
103 

679.637 
444,954 

3.211 7,318 44.811 

24 

2.277.849 
1,620,114 

577,188 
2.082 

2.136,084 

263.239 
31.947 

7.086.734 
7,618,906 

11.172,132 

178,577 
31,910 

8.712,266 

290.833 

3,407,387 

15,000 

22.031 
231 

887,565 
1.133.763 

4.361 
755,941 
246.933 

60.031 
98.572 

6,561.305 
6 .7 12.245 

12.379.872 

252,072 
33,721 

9.603.226 

292.342 

3.023,159 

15.152 

2.286.470 
1.836.789 

22.809 
508 

979.863 
1,195,611 

2.248 
812.698 
2 73.6 10 

581.264 
3.821 

1.981,442 

55,311 
212.860 

232,184 
41,583 

5.871,571 
6.656,548 

13.9 10.164 

196,777 
40,832 

10,122,858 

338.998 

3.388,609 

15,514 

5,104 
394,645 

2,743,666 
1,940,281 

746,455 
5,181 

2,196,502 

198,902 
11,695 

23.647 
1,154 

962.526 
1,251.9 18 

742.670 
284.579 
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TABLEAU 3. Banques Al charte - Annexe B - fin 

Etats financiers trimestriels consolidés - Estimations de 'actif, du passif, et de lavour des actionnaires comptabtitséS au Canada 

Pauif 

Dèpôts a vue 

Gouvernement du Canada 
Gouvernements provinciaux 
Banques resident au Canada 
En monnaie canadienne 
En devises etrangeres 

Particuliers residani au Canada 
Enireprises publ.quesi3} 
Autres entrepruses Canaduennes 
Non-residents 

Depots preavus 

Gouvernement du Canada 
Gouvernements provunciaux 
Banques resident au Canada 
En monnaie canadienne 
En devises etrangeres 

Particuliers residant au Canada 
PEER 
Autres paravants liscaux 
Comptes-cheques 
Autres 

Entreprises pubtiques(3) 
Autres entreprises canadiennes 
Non residents 

DepOts a terme 

Gouvernemen? du Canada 
Gouvernemenls provinciaux 
Banques resdant an Canada 
En monnale canaduenne 
En devises etrarugeres 

Partuculsers resident au Canada 
PEER 
Autres paravants tiscaus 
Autres 

Entreprises publuques (3) 
En monnais cariadienne 
En devises etrangeres 

Aulres entreprisas canad,ennes 
En monnase canadienne 
En devises étrangeres 

Non residents 

Chiqueset autres ellels an uransut (1) 

En monna,e canadienne 
En devises etrangeres 

Acceptatuons bancaires 

Déb.nlures bancaures emuses ci an circulation 

Autres ClCmenis du passil 

Participation msnovstaure dans los bhiales consolsdóes 

No 

60 
61 

62 
63 
64 
65 
66 
67 

68 
69 

70 
71 

72 
73 
74 
75 
76 
77 
78 

79 
80 

81 
82 

83 
84 
85 

86 
87 

88 
89 
90 

91 
92 

93 

94 

95 

96 

Capital it rese,'ves 

- - - - - - Provisions pour 'vonlualitIs 

Capital-actions: 

114,727 200,692 184,702 176.707 183,707 218,707 Privitiegièes 
2,160,786 2,207,046 2.236.946 2,247,666 2,295.804 2.338,204 Ordinaurss 

313.656 228.721 224,419 218.814 219.074 224.156 Surplusd'apport 

- - 1,920 - - - Reserve genérale 

662.890 718.733 791,768 757.529 825.232 981.079 BénClices non ripariss 

50,267,443 52,855.342 53,338,199 54.102.032 56.890,931 57.443.123 Total, passil it avoir des actionnaIres 

(1) Soft .xclus di lactif les prêfs. seances of autres soldes of du passif las 501003 des Uliales BtrangCres succursales if bureaus d'affaires 
(2) A lexception den titres du gouverriemeflf du Canada. 105 fitres a cou,1 fermi sont cewi dun te,rne initial di moms d un an Los fitris du Gouv.,nemerit du Canada sont 

classsl,es comme élant co1 fermi s, Ic firma IniVel 081 moms gui frOis ails. Les tIres gui onf Un firm& initial di plus gui ceux .u-dessus nont clas,fi.n comme tong 
fermi 

(3) Corn prend us .v,tr.pnses du gouvirnment canadian s.ulement Corn prend aussi les gouvernements provinciaux of corps municapaux 

97 

98 
99 

100 

101 

102 

105 
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TABLE 4. Chartered Banks — Schedule B 

Quarterly Consolidated Statements of Estimated Revenue and ExpenseS Boo4ed in Canada 

1987 1988 

2 3 T  4 1  2  
_ 3 T  if  _______ 

thousands of dollars - milliers de dollars 

Revenues 

Interest 
Bonds, debentures and deposits 

1 Balances with associated and subsidiary corporalions J 	155.316 160,242 202.567 191.441 218.842 184.730 194,020 217.359 

2 Loans to Canadian residents 
3 Government 
4 Banks 
5 Other businesses 527.642 499.780 528,605 571,241 582.052 589,324 638.655 700,657 
5 Individuals 
7 Loans to non-residents 
8 Leasing contracts 1 	35,904 36,972 37,682 13,002 20,453 19,159 17,409 19,868 
9 Mortgages (previously included in item 5) 5 

Dividends (included in item 1) 
10 Companies in Canada 
11 Companies outside Canada 

12 Trading Account securities 

13 Equity in net income of associated and subsidiary 
companies 

14 Fees and commissions 66,700 64,334 65,532 92.855 83,013 74,148 94.213 84.957 

15 Real estate rental income 

16 Other revenue 

20 Total revenue 785,562 761.328 834.386 868.539 904,360 867.361 944.297 1,022,841 

Expenses 

Interest 
21 Demand deposits 
22 Notice deposits 526,847 508.006 592,656 625,915 548.864 604.255 651.277 735,338 

23 Term deposits 
24 Bank debentures 1,890 1,851 1,997 2,292 2.260 2.229 2.257 3,637 
25 Other 24,545 18.139 15,303 10,066 8,907 6,482 6,991 8.489 

26 Provision for loan losses 28,542 30,464 39.281 122,176 13.640 36.983 31,619 10,723 

27 Salaries and benefits 68,066 74.851 79.321 78,104 78,003 78.688 80,951 84,375 

Property expenses: 
28 Depreciation 30,395 33.161 34.098 32.839 34.447 34,238 33,591 38,506 
29 Other 

30 Other expenses 43.200 46.641 47,100 48.361 45,576 45,951 49.438 57.880 

35 Total expenses 723,415 713.113 $09,756 919.753 831,697 808,826 856.124 938.948 

36 Net income before income taxes 62.077 48.215 24,630 - 51,214 72,663 58.535 88,173 83.893 

Income taxes 
37 Current 27,429 21,590 11,110 24,313 32,550 27.753 43.092 38,048 

38 Deferred 

39 Net income before extraordinary items and minority 34,648 26,625 13,520 - 75.527 40,113 30,782 45,081 45,845 

interest 

40 Extraordinary income (loss) 362 734 - 11.047 30.437 2,865 2,759 3.226 10,377 

Deduct 

41 Minority interest in subsidiaries - 31 3 - 34 - - 	11 II - 214 

45 Net income 35,010 27,328 2,470 - 45,056 42.978 33,552 46,296 56.436 

Supplementary Information 

46 Dividends declared - - - - - - 
- 5,116 



711111.437 

3.903 
8401 

22241 

117.538 

38,756 

55.351 

1.014.627 

98,909 

42,435 

56.474 

796 

897.127 

4.074 
10,238 

23,036 

89.203 

37.295 

55,120 

1.116.093r 

104,134 

43.451 

60,683 

1,984 

1.000,967 

5.830 
16,684 

29,776 

89,805 

36,469 

55.734 

1,235.265 

109,659 

47.24.4 

62,415 

3,032 

	

70 1 	- 112 	- 159 

	

58,390 	62,779 	65,606 
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TABLEAU 4. Banques a chartes - Annexe B 

Fiats financiers trimestruels consolidés - Estimations des revenus et des dépenses comptabulises au Canada 

1989 	 I 	1990 

22,100 

1.351.100 

2 1 

	

':14 I 611 	261,809 

	

478 	835,846 

	

11011 	15675 

	

1111.0114 	106,897 

	

1113.536 	1.220.227 

3 

thousa 

321,850 

903,637 

20,089 

99.348 

1,344,924 

- miliiers de C 

252,100 

2.800 
1.800 

731.000 
66.000 
28.200 
17,000 

109,400 

8,900 
200 

33.700 

65.800 

9.900 

1.326,100  

Revenus 

interets 
Obligations guaranties ou non, et dépóts 
Soldes avec las soceetees attuliaes at les tuliales 

Préts aux residents canadseas 2 
Des Gouvernements 3 
Des banques 4 
Autres entrepruses 5 
Des parlicuulers 6 

Préls aux non-residents 7 
Conirals de location 8 
Hypothéques (étauant compris dans Ia posle 5) 9 

Dividendes (compris dans Ia poste ii 
Socuates au Canada 10 
Societés a let ranger ii 

Titres de comple d'arbutrage 12 

Avour du bénéluce net des tiliales at des socuêtès attilsees 13 

Frass at commissions 14 

Revenu locauil de biens ummeublas 15 

Autreç revenus 16 

Total des revenus 20 

2] 

oliars 

256.400 
100 

3,800 
' 	2.100 

735.800 
73.400 

j 	28.600 
17.900 

t, 	111,200 

I 	9.900 
I 	200 

I 32,600 

64.000 

3 	I 	4 

Depenses 

Interets. 
Depàts a vue 21 
Dépôts préavis 22 
Depots a terme 23 
Debentures bancaires 24 
Autres 25 

Provisions pour panes cur prits 26 

Remunerations ci avantages marginaux 27 

Dipanses d'exploitation au litre des locaux 
Amontissament 28 
Autres 29 

Autres dêpenses 30 

Total des dépenses 35 

BénClices nets avant .mpóls cur It revenu 36 

impóts cur IC reveflu 
Courants 37 
Reporles 38 

Bànètices nets avant operations extraordinaures at 39 
participations mifloritaires 

BénCtices exl,aordinaires (panes) 40 

Déduire 

Participations minoritaires dans Its lslisles 41 

Rovenu net 45 

Renseignantents supplémentatras 

Duvudendes declares 46 

8.200 
207.700 
777,100 

8.800 
32,700 

24.700 

100,400 

2,900 
39.200 

58,100 

1,259,800 

98.300 

47.600 

50,700 

22.600 

73,300 

7.800 
234.000 
734.500 

7,600 
30,100 

17.100 

96.400 

3,100 
37,700 

55.900 

1,224,200 

102,600 

50.200 

52.400 

26.300 

78.700 

ds 01 dollarS 

256.900 

2,400 
800 

703.900 
64.500 
28,700 
17,200 

100.700 

16.600 

2,100 

71,800 

6.800 

1,272,400 

2,200 
269.700 
658,700 

9.100 
23,200 

80.300 

93,700 

3,700 
39,100 

56,400 

1,236,100 

36.300 

34,900 

1,400 

- 11.900 

tOO 

- 10.600 
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TABLE 5. Trust Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1987 1988 

I 2 3 4 I 2 3 4 
No 

thousands of dollars - 	milliers de dollars 

Assets 

Cash and demand deposits 
Chartered banks 

Canadian currency 1036,032 1161.521 1286.788 1.442,946 1.487.914 1.050.320 2.396.084 1.446.924 
2 Foreign Currency 150,811 187.020 105.118 97.257 231.184 264.435 228,388 219,641 
3 Branches of Canadian banks outside Canada 2,792 235 - - - - - 

4 Other institutions in Canada and Outside Canada 28.185 17.413 26.408 27.928 22.372 24.825 13.052 5.686 
Investments in Canada 
Term deposits 

5 Swapped deposils 264.990 330,250 491,250 391.917 250,356 207.847 158.312 149.765 
Chartered banks 

6 Canadian currency 628.689 647,714 475,120 758.546 847,864 952.598 976.871 1.197.582 
7 Foreign currency 191.249 347,461 324,772 422.973 205.810 200,911 280.807 264.451 
8 Other institutions 308,690 358,874 356.839 413.646 309.476 265,213 365.845 414,972 

Short-term bills and notes: 
9 Canada treasury bills 4.338.033 3.268.982 2.818.889 1.687,378 2,561.144 3.031.750 2.695.089 3.410.304 

10 Provincial treasury bills and notes 527.402 522.317 491,266 598.067 612,872 308.414 421.892 809.762 

11 Municipal notes 1.573 2,861 3.324 4,182 4.015 193 5.829 14.993 
12 Sales finance companies' notes 126,329 54.079 62.529 53.956 57.812 65.210 51.162 117,794 
13 Commercial paper 1,456,154 1,709,651 2,149,974 1,663.460 2.197,852 2.897.616 3.064.385 3.161.245 

Long-term bonds, debentures and notes 
14 Canada 2.026.204 2,132,324 2,079.489 1,933.429 1,803,512 1,804,636 1,686,002 1,304,441 
15 Provincial 1,069.275 1.066.082 962.731 1.002.393 1,081.887 1.078.246 1,034,878 978.277 
16 Municipal 398.218 424460 371.538 398,482 400,538 394.762 410.898 338.400 
17 Corporation 1 .044.I35r 1 ,301.254r 1,373.71 7r 1,460.910r 1,827,71 It l,759,453r 1 ,664,060r 1,585,093r 
IS Investments in units of real estate investment Irusls 26.638 27.840 8,693 7,579 - - - - 

19 Corporation shares 4.911,713 4,939,050 5,142,580 5,112.728 4.963.379 4.919.503 4.931.299 4.813.947 
Investment in subsidiaries 

20 Shares 757.090 822.199 859,100r 778.115 845.510 890,146 903,418 855,196 
21 Advances 679.913 1.018.817 1.042,503 1,116.073 1.043.792 1.477.843 1,270,487 1.158.972 
22 Other investments in Canada 61.207 83.495 57,667 32,779 17,852 5.797 5,520 4.373 

Investments outside Canada 
23 Corporation shares 309.706 200.877 93.565 63.170 53.041 52.673 29.110 20.083 
24 Other 83,683 235.831 228,669r 234.524 272,551 229.195 262,608 246.176 

Loans 
Mortgages 

25 National Housing Act 9.344.157 9,648,216 9.455.016 9.674.606 9.730.207 9,906,452 10,181,225 10.263.106 
Conventional 

26 Residential 30.978.737 33,108,061 35,654,495 37,153.525 38.002,322 40.213.649 42.719.550 44.788,241 
27 Non-residential 7,949,342 8.850.075 8.734.383 9,042,543 9.097.550 9,719.902 10.294.170 10.718.218 
28 Personal 4,915.943, 5.274.716r 5.346.068r 5,554,612r 5.873.293r 6.071 ,329r 6,391.693 6.717.586 
29 Business loans 5,454,868r 5,231,763r 5,254,786r 5,480,815r 5,376,317r 5,807,157r 5,581,117r 5,527,753r 
30 Other loans 426.673 283.213 211,309 243.609 225.811 247.792 231.897 252.023 
31 Lease contracts 824.370 933,430 950,905r 1.158.785 1.264.260 1.459,031 1.571.929 1.595.350 
32 Accounts receivable and accruals 1.229,617 970.673 1 .038.343r 953.231 1.785.288 1.643.382 713.651 1.629,789 
33 Fixed assets, held for own use or for income 356.313 371,342 381 ,974r 371.626 414.753 439,559 454.680 547.143 
34 Real estate held for sale 431,737 343.229 302,814r 286.068 201,714 169.957 146.575 118.247 
35 Other assets 387.355 358.049 203.127r 336.236 400.188 392.666 344.154 503.168 

40 Total assets 82,747,823 86.232,374 88.366,749 99.958394 93,470,147 97,952.562 101,486,937 105.478.701 

Liabilities 

Saving deposits 
41 Cheguable 9,020,677 9,279,954 8.755,410 8.652,136 8,205.844 8,852,651 9,152,915 9,509,321 
42 Non-cheguable 7,594,544 8,047,085 8.825,686 8,403,795 9,020,048 10,495.667 11,107,912 12,101,444 
43 For RASP 2,526.077 2,500.158 2.400.329 2,341,477 2,481,966 2,523,811 2,560,218 1,945.785 
44 Other tax shelters 67,412 75,573 82,991 83,506 101,273 97.788 99,925 98,429 

Term deposits 
45 Original term of less than one year 6,972.791 7,965,602 7,795.989 7.31 9.425 7.258,408 6,989.443 8,016.288 8.949.790 
46 Original term of one to live years 31.479.102 32.422,801 33.782,442 36,207,119 36.703,296 37.869.567 39.592.812 40.737.305 
47 Original term of over live years 196,201 156.500 180.410 167.658 163.693 162.584 149.852 151.633 
48 For RASP 15.412.527 15.780.082 15.950.049 16.399.092 17.539.455 17,946,421 15,212,710 19,269,361 
49 Other tax shelters 775,095 820,436 821,763 900.009 1.157,511 1.191.405 1,200.463 1.374.835 

Bank loans: 
50 Chartered banks 404.901 348.399 250.600 214,168 763,788 594.758 462,205 397,535 
51 Banks Outside Canada 293 444 1.983 482 - - - - 

Other notes and loans payable 
52 Promissory notes 12.684 11.600 6,000 6.000 6,000 6.000 6.000 7.750 
53 Other 794,949 760,763 767.268 810.895 859,483 1.013.267 972.980 435.260 
54 Accounts payable 2.299.995 2,461,564 2,720.923 2,591.001 2,682,430 2,935.1 35r 3,208.895 3,284.049 
55 Income taxes payable - 40.476 - 30.949 - 30.645 - 22.661 5,318 24,325 67,068 83,646 
56 Owing to parent and affiliated companies 745,667 757.109 863.079 792.958 694.576 1.192.389 513.523 618.072 
57 Deterred income 64.284 65.216 68.066 81.259 86,224 87.923 90.626 95.146 
58 Mortgages payable 10.928 18.753 16.845 16.512 24.205 25,024 22.719 32,323 
59 Delerred income taxes 193,616 207.477 237.279 265.785 272,679 268.735 245.338 187.037 
60 Other liabilities 530.174 416,327 425,398 422,652 891,478 1,005,415 970,244 1.033.023 

Shareholders' equity 

Share capital 
61 Preferred 675,912 689,835 682.491 614.007 585,850r 589,932r 617,767r 618.904 
62 Common 974.483 1.240,480 1,307.119 1.381.673 1 ,383,680r 1,411 ,952r I ,433,894r 1,570.189 
63 Contributedsurplus 909.450 944.382 1.027.035 1.007.752 1.019.549 1.057,204 1,068.233r 1.206.458 
64 Reserves 492,267 552.334 526,841 511,925 460.883 454,372 459.767 315,870 
65 Retained earnings 634.270 790,449 901,395 789,769 1,099.510 1,156,791r 1,254,583 1.455.536 

70 Total liabilities and shareholders' equity *2.747.823 86,232.374 88.366,749 89.958,394 93.470,147 97.952,562 101.486,937 105,478.701 
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TABLEAU 5. Soclétés de fiducie 

Etats financiers tnmestnels - Estimations de 'actif, du passf et de I'avolr des acilonnalres 

1989 1990 

1 2 3 1 	4 1 2 3 4 
_________________________________________ No  

thousands of dollars - milliers de dollars 

Act it 

Encaisse of dèpãts a vue 
Oanaues a Charte 

OhM Vh 2.909.644, 1,890,070 1,597,784 1.038.819 976,578 En m000aie canadienne 
405 33,519r 27.669 157,934 262.627 252.136 En devises etrangeres 2 

- - - - - - Succursales de bangues canadiennes a I'ètranger 3 
.4 223 37,555 9,300 69382 85.877 32,061 Autres inStitUtiOnS au Canada of a l'etranger 4 

Placements au Canada 
Depots a terme 

1,834 28,122 78,273 26,180 38.417 38,900 DepOts swap 5 
Banques a charle 

1.1 944 I,030,951r 1,075.168 650,726 633.427 664,469 En monnaie canaduenne 6 
ii.650 316,304 25,703 25.360 78,942 8,745 En devises etrangeres 7 

:"i3,037 240,027r 196,743 273,646 431,679 387,353 Autres inStitutions 8 
Bullets ci diets a courl lerme 

3 (111 883 4,688,807r 4.466.067 5,321.946 5,632.668 5.1 76.489 Boos du Tresor du Canada 9 
2/4 533 530.746, 506.680 595.628 436.456 517.743 Boos du Tresor ci ettets des administrations 10 

provuncuales 
5,557 37.680 13.185 18,316 15,371 8.284 Eliets des adminusiraluons municipales ii 

120 785 86,037r 62.104 64.097 66,661 67,853 Ettets des socieiês de tinancement des ventes 12 
5659.103 4.010.088r 4.494.153r 4.506.195r 4.410.399 5.279.012 Papiers d'atiaires 13 

Obligations garanties ou non at diets a long lerme 
1.220.330 1314717, 1.388.241 1,114.992 1.208.088 1.128.994 Du Canada 14 

772.187 670,346, 541.854 534,200 516,411 580,127 Des provinces Is 
306.461 239.961 223.136 177.060 198,970 188.892 Des municipalilés 16 

I 525.160, 1,401 .560r 1 ,384,250r 1.378.831, I .383,410, 1.315,911 Des societes 17 
- - - - - Placements dans des isducies de placements 18 

d'immobiliers 
5080534 5,431,238r 5.538,107 5.495.865 5.537.305 5,564.954 Actions des sociètes 19 

Placements dens las lilsales. 
953.613 981.534' 1.190.380 1.012.307 1.070.834 896.375 Actions 20 
652.614 763.167 902.643 566.198 739.858 864,010 Avances 21 

27.741 39.941 60,166 92.969 33.965 32.728 Autres placements au Canada 22 
Placements hors dii Canada 

0.976 14,693, 17.308 18,835 27,207 42,30* Actions des socieles 23 
229866 216,489r 221,425 224,563 244,825 235,813 Autres 24 

Prjts 
Hypot hecaires 

0307,529 I 0.540.636r 10.839.225 11,075.256 11,051,814 11,054,280 Loi nalionale sur 'habitation 25 
Convenlionnels 

47,266,874 49,698,960r 51,757,095 53.404.685 54,937,913r 56,778.473 Resudenlielles 26 
0,966.316 II .383,566r 11,934.872 12,581.978 I 2.925.766, 13.383.690 Constructions non.résidenl.,lles 27 
6.888.977 7.1 92.352i 7.450,841 8.033.407 8,324,267 8,356.043 Persorunels 28 

6.196,841 r 5.762,1 57r 5.523,398r 5,81 4,595r 5.880.565, 5,968,367 Préls commercusux 29 
305.052 386.140, 508,700 492.968 431.911 354.019 Autres prëts 30 

1,650489  1,643.930, 1,758.588 1.922.540 1,947.684 1.997.502 Contrats de credit-bail 31 
310.741 855.933, 945.223 1.197,253 1.701.777 1 703,769 Ellels a recevoir at cciii couru 32 
602.772 581,286, 567.065 581,534 586,572 591,085 imobilisations 33 
121,443 104,017r 122.156 150,718 155.256 219,329 Biens ummeubles détanus an vue de la venle 34 
761 798 776,217r 684.808 6*9.720 756,075 792.567 Autres ilementsd'actut 35 

109,891,774 113,948,420r 116.404.596 119.797,676 122,791,816 125.458,852 Total de l'actlf 40 

Pasalt 

DEpOts d'Epargne 
10.238.983 Ii .012.995r 10.947.773 11.155,197 10.951 .446 11.274.085 Comptes-chequas 41 
11.472,687 11 ,747,233r 11.811.752 12,808,856 13,187,608 12.945,265 Autres 42 
2.154.906 2.200,776r 2,235,558 2,278.214 2.597.382 26.830,038 En vue dun REER 43 

109.008 111.328' 113.088 126,468 133.475 136.482 Autres paravants liscaux 44 
DEpOts a terme 

9,225.330 9,611.714, 9,809.165 10.124.919 10,273,507 10,553,296 Terme initial de moms dun an 45 
41,991,496 43,750,221, 44,648,971 46,080,782 45,601,370 46.886.513 Terme initial dun a Lung ans 46 

153.414 159,840r 163.123 169.124 171,611 178,648 Terme inilial de plus que cinq ens 47 
21.340.317 21,794,567r 22.139,020 22.660.371 24,785.596 25,564.608 En vue dun REER 48 

1,522,594 1,555,004r 1,579,580 1523,981 1,874.403 1.933.287 Autres paravants tsscaux 49 
Emprunts Dancaires 

611,944 365.723' 273,327 414,562 545,433 244,749 Des bangues a charte canadiennes 50 
- - - - - - Des banques elrangIres 51 

Autres ettels of prEls a payer 
7.750 11,750 13,500 33,523 44.023 44.023 Billets aordre 52 

246.550 202,000 393.175 152,651 163,854 316.787 Autres 53 
3.31 2.934 3.735.218, 4,034,814 3,899.375 3,768.844 3.887,025 EtIets a payer 54 

- 	18.207 9.564 20.323 17,645 10.082 - 19.758 linpOts sur Is revenu axigibles 55 
453,897 435,186r 638.549 575.376 668,617 564,098 DU ala sociEtE more ci aux sociitEs alluliEes 56 

96,709 90.522r 95,949 103,702 106,047 98,863 Revenu dittare 57 
31,569 31,336 55,549 29,731 30.227 28.100 Hypotheques a payer 58 

184.797 206,284r 199.227 172,374 164,503 158.990 ImpOts sur Is revenu reportis 59 
I 	1110.483 1,120.292r 1,159,129 1,368,913 1,480.809 1,479,211 AutresElemenlsdu passil 60 

Avoir des actionnalres 

Capital-aCtiOns 
702,240 642,348 674,943 602,184 599,603 604.506 PrivilegiEes 61 

1,612,658 1,706,133 1,770.548 1.856,304 1,846,337 1,883,856 Ordunaires 62 
1 476.499 1.558.442 1.615.759 1.673,617 1.765.314 1,865.576 Surplus d'apport 83 

284,063 315,131, 323,777 313.974 318,757 332.802 Reserves 64 
1,499.153 1.574.813, 1.887.997 1.555.833 1.703,068 1.804,802 Benetices non rEparlis 65 

109891,774 113.943.420r 116,404,596 119.797,676 122.791.616 125,458,152 Total. passif at avoirdes actionnaires 70 
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TABLE 6. Trust Companies 

Quarterty Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 
	

3 	 4 	 I 	 2 
	

3 	I 	4 

thousands of dollars - milliers de dollars 

Revenues 

Interest 
1 Bonds and debentures 76.202 77,925 83,508 86,736r 99.337 95,227 104.524 
2 Mortgages 1.320.648 1.358.308 1424,466 1.489.579 1.500.311 1.553.943 1.670.738 
3 Leasing contracts 22.733 24,668 24,622 28.803 32.812 35.867 41.027 
4 Personal or consumer loans 126.461r 1 33.407r 146.067, 167.1 53r 165.665, 1 80,244r 214,469 
5 Other 378.144r 369.284r 370,992r 368,164r 341,414r 370,508r 376,159r 
6 Amortization of discount - 990 2,477 4,141 3.950 - 372 - 452 - 460 

Dividends 
Companies in Canada 

7 Subsidiary companies 3,501 4,701 5,312 176,622 2.515 142,658 7.720 
8 Other companies 84,272 96.041 94,754 87,340 87.624 78,612 106.540 

Companies outside Canada 
9 Subsidiary companies 27 27 27 - - - - 

10 Other companies 1.125 1.721 841 433 2.771 2,619 1,675 

Fees and commissions: 
11 Estates, trusts and agencies 88,942 97.241 90.197 94,946 105,406 118,649 95,734 
12 Saieolrealestate 64,638 132,153 121.542 101.614 63,081 111,103 131.649 
13 Other lees and commissions 46.150 46.825 47.341 61.932 89,211 98.109 103.285 
14 Rental income 2.606 1,705 2,167 1.576 1,755 1.850 2.771 
15 Equity in income of subsidiaries 6.196 517 38,329 8.563 6.526 9.719 6.154 

16 Other revenue 59,619 53.641 39.492 77,471 44.697 47,092 48,091 
20 Total revenue 2,210.274 2,400.641 2.493,791 2.751.112 2.542,755 2,845.748 2.910,076 

Expenses 

21 Salaries 208.322 219,158 226.006 230.327 246,407 253,168 256.608 

Commissions. 
22 Salesmen 12.130 21.118 22.864 18,506 4.178 3,681 5.968 
23 Real estate agents 35.604 72.883 71,037 60.409 35.817 80,038r 78.042 

Interest 
24 Demand deposits 252.004 259.027 295,122 304,179 292.396 312,605 369.904 
25 Term deposits 1.363.166 1.379,770 1,418,848 1,472,443 1,497.652 1.573,901 1.666.139 
28 Mortgage payable 4 8 3 4 15 ID 8 
27 Other 45,787 43.768 44.271 40,054 42.650 39.585 43,142 
28 Amortization 1,069 1,198 1,151 867 2,783 3.934 2,943 
29 Depreciation 16.406 17,971 19.220 21.546 20.831 22.217 23.276 

30 Net premises operaling expense 56,722 60,278 59.232 65.106 40,327 44.810 42.078 
31 Provision for losses 12,112 19,088 15.397 4,126 6,923 224 1,623 

32 Management fees 13,885 18,153 15,282 23,574 19,902 19,460 19,312 

33 Other expenses 159,741 152,224 142,136 167,180 202.074 218,662 216.746 

40 Total expenses 2.176.952 2.264,644 2.330.569 2.408.321 2.411.955 2.572.295r 2.725,789 

45 Net Income before income taxes 103,322 135.997 163,229 346,561 130,800 273,453r 184,257 

Income taxes 
46 Current 4.473 9,535 10,367 11,794 23,100 24,702 33,448 
47 Deferred 13.122 17,164 4.601 34.524 1,269 - 4,122 - 4.927 

50 Net income before exlraordlnary transactIons 85.727 109.480 148.261 300,243 106,431 252,873r 155,766 

51 Realized gains (losses) 20,778 39.889 27.803 15,511 9.142 7.461 - 6,427 

52 Asset evaluation increase (decrease) 157 - 2,955 - 115 17 2,188 

53 Foreign exchange rate gain (loss) - 2.772 388 61 3,340 15,328 9,319 1,255 
54 Other additions (deductions) - - - - - - - 

55 Net Income 103,733 149.914 176.125 322.049 130.786 269.670 152.782 
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TABLEAU 6. Sociétés de tiducie 

E tats financiers trtmestnels - Estimations des revenus et des dépenses 

1989 1990 

1f2 31 41 2 3 4 
NO  

thousands 01 dollars - milliers di dollars 

Revenus 

lnti,jt 
0.853 111.801 r 149,962 145.966 141.580 124,767 Obligations I 

9/1 010 1.997,888, 2,141,058 2.222,693 2,290,655 2,370.183 Hypothegues 2 
44249 45.860 47 .471 52.869 53.562 54.931 Conirats de credit-bail 3 

.58 732 278.877, 305,591 317.487 302.797 326.422 Préts personneis 4 
459418 417.543r 467,488 491,382 562.233 611.427 Autres 5 

538 - 484 - 339 - 392 - 364 - Amortissen,ent de t'escompte 6 

Dividendes 
Socieles au Canada 

4/ 056 52,424, 52.187 55,968 54.308 54,675 ,liales 7 
51 55/ 57,433, 57,175 61.316 59.498 59,900 AuIre 	sociétés 8 

Societes a l'eiranger 
- - - - - 

- Filiates 9 
1,277 2.079 1,294 1,799 1,218 1.937 Autres societés 10 

Oroits et commissions reçus 
105.160 111,801, 101.078 122.701 126,820 123,275 Successions. sociét.s de )iducie et agences 11 

'13 281 123.347 108.497 100.267 63,819 72,585 Vente dc biens immeubles 12 
00.270 110.107, 105.337 126,455 118.210 122.864 Aijlres droits ci commissions 13 
3.457 3.800 4,143 4,486 4.531 4,075 Revenu loca)if 14 

16 136 8.678 10,688 10,280 10,440 12.058 Avoir des aclionna,res sous lorme dc bànèiice auprés 15 
des filiales. 

57.572 126,319r 86.764 97,533 61.712 55,495 Autres,evenus 16 

3.202.485 3,507,473, 3.639.374 3,110.810 3.151.019 3.994,594 Total des revenua 20 

Dépensea 

270,531 282,171, 282,587 303,104 314,953 317,410 Rèmunérations 21 

Commissions 
4,831 5.606r 5,577 6.833 6,894 7.556 Vendeurs 22 

44429 70.920 63.648 63,930 38,062 45,502 Agents immobiliers 23 

ifltè,pts. 
473,983 51 8.329r 561.826 568.384 604.035 647.012 Depots a demande 24 

1 880652 2.046.958r 2.122.066 2,206,157 2.248,818 2.341,614 DepOts a ierme 25 
809 311 383 675 1,226 958 Hypotheques a payer 26 

39,093 39,11Or 33.927 39.928 52.245 55,696 Afl,es 27 

3,526 4.217 3.419 3.581 3,055 3.971 Amortissemenl 28 
27,545 29,160r 31.854 36.964 33,018 33,635 Deprectiion 29 

45.446 49,591r 49,540 52.200 54.613 58.398 Dipenses d'expfoitatuon nett,s Cu litre des locaux 30 

24.278 12,964r 30.909 7,540 21,432 33,650 Provisions pour pertes 31 

22516 31.840 32.955 21,482 14,726 14,248 HonGraires de geStiOn 32 
224.644 239,678, 239,481 298,530 272.244 272,074 Autres dCpensas 33 

3.062.293 3.330,855r 3,458,172 3,609.308 3.665,321 3.131.724 Total des dépenses 40 
140,202 176,61$r 190.202 201,502 1*5.698 162.970 BénCtice net avant lmpôts sure revenu 45 

tmpOts sur Is reveflu 
21,248 18,008r 40,181 44,754 29,159 24,797 Courants 46 

- 2.408 21.485, - 7.057 - 25.611 - 2,884 - 9.866 Reportes 47 

121,362 137.125r 147.07* 192.359 159 423 147.939 BEnefice net avant opErations axtraordlnairea 50 

18.766 37.424r 21,399 18,160 - 2,566 - 2,341 Gains (ou peries) ,óallsCs 51 

- 75 - - 589 - 2.296 - - ReEvaluation d'éfiments d'clit 52 
3.887 1,865 9.684 8.319 1.519 5,765 Gains (pertes) sur operations di change 53 

- - - - - 
- Autres additions (deductions) 54 

143,940 176,414, 177,572 206,542 159,376 151,363 Benefice net 55 
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TABLE 7. Trust Companies 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

1 2 3 4 1 2 3 4 
No  

thousands of dollars mulliers de dollars 

1 Opening balance 655,515 634,270 790,449 901.398 789.769 1,099,510 1.156,791 1,254.583 

Deduct prior period adiustmeruls 
Income taxes 

2 Current - I 2 - - 57 - - - - 

3 Delerred 563 - 3,131 19,601 896 - - - - 

4 Other - 1,064 6,870 624 701 - - - - 

Add: 

5 Net income 103,733 149,914 176,125 322,049 130,786 269.670, 152,782 213.910 

6 Other revenue (expenses) - - - - - - - - 

Deduct 

7 Transfers to reserves IS - - 3 - 6.112 - 462 - - 1000 

8 Duvidendedeclared 43,144 74,072 53.158 428.730 50.195 214,111r 52.828 412,924 

9 Retundable taxes - 63 - - - - - 

10 Other adjustments 82.384 - 84.078 - 8.207 3,405 - 223,038 1.260 2,162 - 398.967 

20 Closing retained earnings 634,270 790.449 901,398 789.769 1,099.510 1.156,791 1.254.583 1.455,536 

TABLE 8. Trust Companies 

Quarterly Statements of Estimated Mortgage and Investment Reserves and Reserve Fund 

1987 1988 

l2 3 4  1 1 2 1 3 1 4  
thousands of dollars - milkers de dollars 

1 Opening balance 474,394 492,267 552,334 526.841 511.925 460.883 454.372 459.767 

Add: 

2 Provisions charged to Current expenses 12.112 19,088 15.397 4.126 6.923 224 1.623 14.311 

3 Transfers from retained earnings 15 - - 3 - 6,112 - 462 - - 1.000 

4 Premium on issue of share capital - - - - - - 371 - 

5 Realized gains on sale or maturIty of assets - 14,248 - 79.960 - 34,558 - 24.463 - 14.267 - 2.615 24.967 - 18.342 

Deduct: 

6 Personal and mortgage loans Written of I and other 2,253 1,846 749 2.160 821 1,460 1,639 1,604 
investment losses. 

7 Other adjustments including unaccounted items - 22,247 - 122,785 6.583 - 7.578 36,765 2.278 19.927 137.262 

8 Balance at end of quarter 492.267 552.334 526,841 511.925 460.8*3 454.372 459,767 315.870 
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TABLEAU 7. Sociétés de fiducie 

Etats financiers tnmestriels - Estimations des bénéf ices non répartis 

1989 1990 

I 2 3 4 1 2 3 4 
No  

thousands 01 dollars - milliers de dollars 

1,455.536 1499153 1574813 1.687997 1.555.833 1.703.068 Solde douveriure 

Dêdu,re redressemenis des piriodes précedentes 
impàls su, le revenu 

- - - - - - Couranls 2 

- - - - - - Pepovtes 3 

155 - - - - - Autres 4 

Ajouler 

143,940 176.414r 177.572 206,542 158.376 151,363 Bónèisce net 5 

- I 0.654r - - - - Autres revenus (dipenses) 6 

Deduire 

2 - - - 	19 - 3 16 Transterts aux reserves 7 

50.106 111.408, 58.394 340.166 70,687 58.964 Divpdendes declaràs 8 

- - - - - - lmpôts remboursabies 9 

50,060 - 5,994 - 	1,441 - 59,543 - 9,351 Autres auslements 10 

1,499.153 1.571113, 1.687.997 1,555.833 1.103.068 1,804102 BEneilce, non repartis a Is fin du trImestre 20 

TABLEAU 8. Sociétés de fiducie 

Etats financiers trimestriels - Estimations des reserves pour hypothéques et placements et du fonds de reserve 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No  

thousands of dollars - milkers de dollars 

315,870 	284,063 	315,131 1 	323.777 	313,974 1 	318,757 	 Sold. douverture 	 1 

Afouler 

24.278 12.964r 30,909 7.540 21.432 33.650 Provisions imputees aux depenses du Irimesire observe 2 

2 - - 19 - 3 16 Translerts des benif ices non-repartus 3 

- - - - - - Primes dimission daclions 4 

- 14,978 - 12,482r - 12,228 - 	11,373 - 13.698 - 13,568 Gains realises sur venle ou malurulC dcclii 5 

Déduire. 

684 2,027 1,575 607 404 4,555 Prêt personnels ci hypolhèques portès au debit ci 6 
autres pertes Sur placements 

40.425 - 32,613r 8,360 5.344 2,544 1.498 AutreS ra)ustemenls y compris les posies inexpluques 7 

284,063 315,131r 323,777 313,974 31$757 332802 Solde a Is fin du lflmestre 0 
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TABLE 10. Trust Companies 

Quarterly Statements of Estimated Changes in Financial Position 

1987 1988 

12 3 4!t 2 
134 

thousands 01 dollars - milliers de dollars 

Sources of flnancing4l) 

1 
internal: 
Net income betore extraordinary transactions 85.727 109,480 148261 300,248 106431 252,873r 155766 262,842 
Add back expenses requiring no outlay of cash 

2 Amortization 1.069 1198 1,151 867 2,783 3,934 2.943 2.866 
3 Depreciation 16.406 17,971 19.220 21.546 20,831 22.217 23,276 32,964 
4 Provisions br losses less write-oils 9,859 17,242 14.648 1.966 6.102 - 125 - 16 12,707 
5 Deterred income taxes 13,122 17.164 4.601 34.524 1,269 - 4,122 - 4.927 11.603 

6 
Deduct transactions requiring cash outllows; 

Dividends declared 43,144 74,072 53,158 428.730 50.195 214.111 r 52,828 412.924 
7 Other 5.068 7.389 38.953 9.20' 6.326 10,169 22.823 17.120 
8 Net internal sources of financing 77.971 81.594 95.770 - 71.715 80.195 49.366r 101.391 - 107,062 

External: 
Demand deposits 

9 Chequable 423.228 259.277 - 524.544 - 103.274 - 444.512 646,807 300.264 356,406 
10 Non-cheguable 147.834 357,541 772,544 - 421,891 621,722 1,475,619 612.245 993,532 
11 For RRSP - 330.432 - 225,919 - 99,895 - 58.852 201,143 41.845 36,407 - 614.433 
12 Other tax shellers 12.446 8,161 7.418 515 18.574 - 3.485 2.137 - 1,496 

13 
Term deposits 

Original term of less than one year 718.112 980.811 - 218,614 - 476.564 - 3.832 - 268.965 1.026.845 933.502 
14 Original term of one to five years 227.478 618.013 1,195,885 2.424.677 880,469 1.166.271 1,723.245 1,144,493 
IS Original term of over live years - 1.079 31.930 23.910 - 12,752 - 3.557 - 1.109 - 	12.732 1,781 
16 For RRSP 943.059 367.555 163,550 449,043 1,333,934 406.966 266,289 1.056.651 
17 Other tax shetlers 23.618 45,341 - 2,020 78,246 249,675 33,894 9.058 174,413 

18 
Bank loans 
Chartered banks 40,994 - 56.502 104.842 - 36,432 550.496 - 169.030 - 132.553 - 64.670 

19 Banks outside Canada 293 151 1.539 - 1.501 - 482 - - - 

Ot her notes and loans payable 1,750 20 Promissory notes - 6.075 - 1.084 - 5.600 - - - - 

21 Other - 63,947 - 34,186 6.505 43.627 233.085 153.784 - 40,287 - 537,720 
22 Accounts payable - 557,025 73,306 249.287 - 129,540 89,590 257,261r 273.595 86.389 
23 Income taxes - 2.768 8,413 - 907 8.358 55.369 14,048 26.280 - 51,558 
24 Owing to parent and altilialed companies 213,663 11.309 105.777 - 70.121 - 98.539 497,813 - 678.866 104.559 
25 Mortgages payable 139 7.825 - 1.908 - 333 7.693 819 - 2,305 9.604 
26 Other liabilities 69.410 - 54.959 10.378 10,704 473.469 115,313 - 32.468 515,193 

27 
Share capilat 

Preterred 100.055 - 88,788 39,379 - 68.491 - t3,557r 4,094r 28,213r 9.292 
28 Common 30.675 284,562 140,457 61,649 38,692r 65,927r 32,971r 271.079 
29 Total Items I 1021 2,067,371 2.674,351 1,854.069 1,611.283 4.270.327 4,487.238 3.539.729 4.211.705 

Applications 
Cash and demand deposits 

30 
Chartered banks 

Canadian currency - 128.628 124.823 124.912 156.158 36,968 - 437.594 1.345.764 - 945.831 
31 Foreign currency 66.519 36.113 - 80.902 - 8.917 133.927 33.251 - 36,047 - 8.747 
32 Branches of Canadian banks outside Canada - 914 - 2,557 - 235 - - - - 

33 Other InstitutionS in Canada and outside Canada - 42.464 - 10.772 8,995 1.520 - 5,556 2.453 - 11.773 - 7,366 
Investments in Canada; 

34 
Term deposits 

Swapped deposits - 334.378 65.260 161,000 - 99,301 - 	141,561 - 42.509 - 49.535 - 8.547 

35 
Chartered banks. 

Canadian currency - 101.950 - 31.175 - 195.832 283.426 89.318 104,734 24.273 220.711 
36 Foreign currency - 169,676 156,212 - 22.689 98.201 - 217,034 - 4.899 79.896 - 16,356 
37 Other institutions 1.332 4.184 - 10,035 56,807 - 104.170 - 44,263 100,632. 49.127 

38 
Shori'term bills and notes 

Canada treasury bitls 1,305,800 - 1,082.645 - 479,681 - 	1,131,511 900,934 470.606 - 336,661 715.215 
39 Provincial treasury bills and notes - 159,241 - 4,900 - 31.041 106.299 14,805 - 304,458 113.478 387,870 

40 Municipal notes 38 1.288 463 858 - 167 - 3,822 5,636 9,164 
41 Sales tinance companies' notes 36,250 " 72.250 8,450 - 8,573 3.856 7.398 - 14.048 66,632 
42 Commercial paper - 526,514 143,902 440.323 - 486.779 534.392 699,764 166,769 96,860 

43 
Longlerm bonds, debentures and notes 

Canada 99,534 84,856 - 50.975 - 146,179 - 116.641 1,140 - 118,967 - 379,942 
44 Provincial 42,304 - 3,298 - 88,602 17.983 94.169 - 3,613 - 42,179 - 56,041 
45 Municipal 19.636 26,240 - 52.923 26.847 2.018 - 5.782 16,124 72.457 
46 Corporation - 97.873r 183,827r 66.606r 87.490r 367,248r - 72.179r - 101 ,114r - 77.712r 
47 Investments in units of real estate investment Irusts 91 1,151 - 19,130 - 	1,114 - 7,579 - - - 

48 Corporation shares 246.563 - 16,237 160,252 - 41.710 - 147,293 - 55,431 10,753 - 153.214 

49 
Investments in subsidiaries 

Shares 5.628 77.456 - 1 ,189r - 89,760 60,783 34,918 4,723 - 48,167 

50 Advances 12,909 174.267 23,686 73.710 - 72,281 434.051 - 201.356 37.814 
51 Other investments in Canada - 13.641 22.288 - 26,295 - 24,774 - 14,808 - 15,306 - 277 - 2,576 

52 
investments outside Canada; 
Corporation shares 128,114 - 121,156 - 100.529 - 33.546 - 9,356 - 618 - 18.353 - 4,070 

53 Other - 182.978 151.775 - 6,278r 8,044 38,599 - 42,364 34,600 - 12,853 

54 
Mortgages 

klational Housing Act - 94,647 169,949 224.398 247.693 111,410 176,239 275.323 84.191 

55 
Convenlional: 

Residential 953,761 1,828,672 1,920,436 1,483,444 1,277,571 2.217,933 2,511.429 2,091,905 
56 Non.residenlial 234.811 923.316 350,388 306.590 248.328 623.388 578.183 467.904 
57 Personal loans 458,647 433,132 93,134 216.124 320,666r 200,986r 320,364r 332,397 
58 Business loans 379,589r - 322,643r 22,490r 226,029r - 104,734r 430,291r - 254,589r 246,926r 
59 Other loans - 78,276 - 144,460 - 70,904 11,302 - 30.898 21,981 - 15,895 19.922 
60 Leasecontracls 19.626 109,270 13,377 207.408 104,265 194,654 112,199 23.157 
61 Accounts receivable and accruals 24.388 - 259.807 74.337 - 73,070 846.504 - 140,479 - 928,356 931.049 
62 Fixed assets, held for own use or for income 44,184 34,920 29.060 35,054 54,920 47,123 38,297 125,427 
63 Real estate held for sale 4.896 20,677 - 26,606r - 21,446 - 75,257 - 31,404 - 17,395 7,433 
64 Other - 86,069 - 27.327 - 155,596r 133,976 66,981 - 8,951 - 45,569 161,880 
65 Total of Items 301064 2,067.371 2.674.351 1,854.069 1.618,283 4.270.327 4.487,238 3,539.729 4.281,705 
66 Totel uources of firiancinglapphcatrons 5,046,085r 5,235.016, 4, 456.239, 5,164,714 5882.14 Jr 6.143,499r 6.637,654,  7,267.749 

(I) Refer to text page xi 
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TABLEAU 10. Socétés de fiducle 

Etats financiers trimestriels - Estimations de I'évolution de Ia situation financiere 

1989 	 1990 

2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands 01 dollarS - milliors de dollars 

Sources de financemeni(l) 
internes: 

121.362 1 37,I25r 147.078 182.359 159.423 147939 Beneitce net avant operations exiraordunaires 
A1ouier elements no comporiani pan de debourse 

3.526 4.217 3.419 3,581 3.419 3971 Amoriissemeni 
27.545 29,160, 31,854 36,964 33,018 33.365 Depreciation 
23,594 10,937r 29.234 6.933 21.028 29.095 Provisions pour pertes moms amorlissement 

- 2,408 21,485, 7,057 - 25.611 - 2,884 9.866 lmpóis sur le revenu repories 
Deduire len operations comportani des debourses 

50.106 111 .408r 58.394 340.166 70,687 58.964 Divudendes declares 
16,291 - 	1,976r 10.688 10.280 10.440 12.058 Aulres 

107.222 93,492r 135.446 - 146.220 132.817 133,752 Fonda de linancament nets prodults 
interleurement. 

Externes: 
Dépóts a vue 

737,298 774.012r - 65.222 214.610 - 203.751 322,639 Compiescheques 
- 636,393 274.546, 64.519 997,104 378.752 - 242,343 Auiros 

209,121 45,870r 34.782 42.656 319.168 85,656 En vue dun PEER 
10.579 2.320r 1.760 13.380 7.007 3.007 Auires paravanis liscaux 

Dépàts a terme 
275.540 386.384, 197.451 316.839 148.688 289.689 Terme initial do moms dun an 

1.254.191 1.758,125r 098.750 1.911.073 - 479.412 1.285.143 Terme initial dun àcmnq ann 
1,781 6,426, 3.283 6.001 2.487 7037 Terrne initial do plus quo cing ann 

2070.956 454,250, 344 453 521.351 2,125,225 779,012 En vue dun PEER 
147,759 32.410, 24.576 44.401 250.422 58.884 Autres paravanis tiscaux 

Emprunis bancasres 
214.409 - 246,221r - 92.396 141,235 130.871 - 300,684 Banques a diane 

- - - - - - Banques a leiranger 
Auires elteis ci préts a payer 

- 4.000 1 750 20,023 10.500 - Billets a ondre 
- 	188.710 - 44,550 191,175 - 240.524 11.203 152.933 Auires 

19.178 422,284, 293,602 - 102.598 - 133,961 124.168 Eilets a payer 
- 	101,853 27,771r 10.759 - 2,742 - 13,052 - 25.487 impóls sun Ic revenu 
- 	164.175 - 	18.711, 203,363 - 48,945 93.241 - 	104.519 Dü a Ia societe mere ci aux soc.oiCs attilièes 

- 754 - 233 24.213 - 25.818 496 - 2,127 Hypolheques a payer 
149.023 - 66.378n 44.264 218.643 114,041 - 8,581 Aulres passits 

Capmtal•adiions 
83336 - 59,892 32224 - 67,959 - 2,581 5.413 Privulegmees 

312,510 175418 121,732 161.615 112.138 137,271 Ondmnamres 
4,501,011 4,021 .923r 2,470.414 3.974,125 3.004,359 2.700.163 Total des postes Ia 21 

Affectations 
Encaisse et depâis a vue 

Banques a chorte 
1,561.502 - 98,782r - 	1.019,574 - 285.301 - 558.965 - 62.241 En monnaic canadienne 
- 152,235 - 33,7$6r - 5.950 130.265 104.693 - 	10,491 En devises eirangeres 

- - - - - - Succursales de banquos canadmennes a l'eiranger 
18.537 13.332 - 28,255 60,082 16.495 - 53,816 Aulres institutions au Canada ei a t'elranger 

Placements au Canada 
Dépôts a terme 

- 37,931 - 83.712 50,151 - 52,093 12,237 483 DepôIs swap 
Banques a charie 

- 67.638 - 98.993' 44.217 - 424.442 - 17.299 31,042 En monname canadienne 
- 197,801 249.654 - 290.601 - 343 53,582 - 70.197 En devises elrongeres 
- 161,935 - 	13,010r - 43.284 76.878 158.033 - 44,326 Auires institutions 

Billets of diets a court terme 
- 398,421 1,676,924r - 222,740 855,879 293,722 - 456,179 Bonsdu Tresor duCanado 
- 535,229 256,21 3r - 24,066 88,948 - 159.172 81.287 Bons du Tresor et eflels des administrations 

provmnciales 
- 9.436 32.123 - 24,495 5,131 - 2.945 - 7.087 Ettets des administrations municipalos 

2,991 - 34,748r - 23,933 1.993 2,564 1,192 Elleis des societes de lmnancement des ventes 
2,497,938 - 1.649.095r 484.065r 47,658r - 95,796r 868.613 Papiers datlaires 

Obligations garonties ou non ci ettets a long tormo 
- 83.445 94,466r 73.138 - 272.148 110,126 - 79.048 Do Canada 

- 205,821 - 	101 ,067r - 128.504 - 6,283 - 	17.791 63.733 Des provinces 
- 31,939 - 66.500 - 16,836 - 45.145 21.910 

- 

- 10.082 Des munucipalitis 
59,159, - 	124,055r - 	18.139r - 5$85r 1,810r - 67,385 Des socletes 

- - - - - - Placements dons des liducies de placements 
immobulsers 

224.130 322.065r 93,196 13.952 37,287 27,346 Actions dessociiiis 
Placements dons les tilmales 

117,607 14,960r 189,375 - 184.596 55.671 - 188.668 Actions 
- 380.878 110.551 139,476 - 328.513 173,660 124,152 Avances 

22.904 12,186 20.296 43.284 - 58.703 - 2.573 Auires placements au Canada 
Placements hors du Canada 

- 8.768 886' 715 2,108 8,439 15.087 Actions des societes 
- 16,277 - 13,556r 4.936 3,937 20,377 - 9,022 Autres 

Hypot hegues. 
44,415 235,084r 298,606 235,533 - 23,461 2,500 Loi nationale sur l'habmlation 

Convent ionnelles 
2.491.172 2.400.751r 2,223.659 2,031.697 I ,532,238r 1,839.641 Residentielle 

252,254 422.11 9r 395,554 716.111 344,91 Or 461,059 Construction non.r.sidenuielle 
175,797 310,453r 266.639 608.116 306.137 47,109 Pnits personnels 

371.013, - 435,796r - 238,949r 295.372i 67.216r 87.071 Preis commerciaux 
52,570 82,735r 125.301 - 19,621 - 61,080 - 78,071 Aiitres prels 
55,139 - 6,559r 114.730 158.646 25,152 50,250 Coniraisde credit-bait 

1.319,048 545,192r 89.290 254,284 475.526 1,992 Elteis a recevoir of act.t couru 
83,174 7.674, 17,633 48.677 38.056 38,148 tmmobslisations 

- 	13.991 - 24 432r 12.234 - 	18.174 4,538 64,073 Biens immeubles detenus en vue de Ia vente 
209,828 18,636r - 87,401 - 61,082 135.192 35,271 Autres 

4,501,011 4,021,923r 2.470.484 3,974,125 3.004.359 2,100.163 Toiat des postes 30 a 64 
9 272.856, 7241 999r 4.800.829r 6,313.357r 4.832.328f 4523.790 Total sou,ces do tinanc.ment/atfectation 

(I) P,iè,e do so refOre, eu toxic. page xi 
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TABLE 11. Trust Companies 
Estimated Provincial Distribution of Selected Assets and Liabilities, Second Quarter, 1990 

I 	 Newtoundland 	Prince Edward 	Nova Scotia 	New 
Island 	 Brunswick 

I 	 Quebec 	Ontario 
Terre 	 i 

	

-Neuve 	le-du'Pr,nce' NouveIle-Ecosse 	Nouveau- 
I 	 Edouard 	 Brunswick 

thousands of dollars - milliers de dollars 

Assets 

Investments 
Short-term bills and notes: 

1 Provincial treasury bills and notes 

2 Municipal notes 
Long-term bonds, debentures and notes 

3 Provincial 
4 Municipal 

Loans 
Mortgages: 

5 National Housing Act 
Conventional. 

5 Residential 
7 Non-residential 
8 Personal 

9 Total assets 

Liabilities 

Demand deposits. 
10 Chequable 
11 Non-cheguable 
12 Tax sheltered(i) 

Term deposits 
Original term of less than one year 

13 Original term of one to live years 
Original term of over live years 

14 Tax sheltered 

15 Total liabililies 

10.897 - 334 1.331 240.362 

- - - - 8264 

19,312 5.304 56.920 13.018 183.354 
183 - tOO - 183,653 

133.075 28,098 276,033 141,121 1703,825 

322,663 152407 1.476,624 647.734 7.672,612 
99.938 30.740 355.651 164.668 2.862,139 
55592 28,233 218.872 134,725 699.611 

641,760 244,782 2.314,534 1.102.597 13.553.840 

43,470 35.808 218,860 136,114 698.514 
55.217 45.980 316.725 188.737 1.421.303 

351,907 254.988 1.980.292 768.828 8.828,143 

182,362 135,684 1.095.672 235.724 4,652.231 

632.956 472.460 3.611.549 1.329,403 15.600.191 

83,770 

200.613 
855 

5,228.252 

34.694.703 
6,858.296 
5,553.965 

52.620,454 

7.707.012 
8.262.935 

31.849,798 

16 .287 .879 

64,107,624 

TABLE 12. Mortgage Loan Companies 
Estimated Provinctal Distribution of Selected assets and Liabilities, Second Quarter, 1990 

	

Newfoundland 	Prince EdwardNova Scotia 	 New 

	

island 	 Brunswick 
Québec 	 Ontario 

	

Terre-Neuve 	lle-du'Prince- Nouvelie-Ecosse 	 Nouveau 

	

Edouard 	 Brunswick 
No _____________  

thousands 01 dollars - miil,ers de doliars 

Assets 

Investments 
Short-term bills and notes: 

1 Provincial treasury bills and notes 

2 Municipal noies 
Long-term bonds, debentures and not es 

3 Provincial 
4 Municipal 

Loans 
Mortgages 

5 National Housing Act 
Conventional 

6 Residential 
7 Non-residential 
8 Personal 

9 Total assets 

Liabilities 

Demand deposits. 
10 Chequable 
11 Non-cheguable 
12 Tax sheltered(1) 

Term deposits 
Original term of less than one year 

13 Original term of one to live years 
Original term of over live years 

14 Tax sheltered 

15 Total liablItles 

(1) Now included with term tax shattered depotit 

582 1 	- 	 - 	 36.766 1 	84,950 1 	56.352 

25 - 1884 1,007 72.676 23,836 
- - 186 - 3,784 - 

414,981 63.727 668.342 456.520 4,363,847 5,988.717 

611.409 184,320 2,087,834 947,414 11.272,951 41,450,127 
48.375 43.269 152,131 53,883 738.182 3,871,277 
98.169 34.224 305.524 140,992 1,015,235 4.029.672 

1,173,541 325,540 3.215.903 1636,592 17.551,625 55,419,981 

151,894 127,484 612,163 244.275 2,624,317 16.767.832 
273,176 53.863 482,759 322.598 2,092.521 3,993.105 

549,509 213.862 1,753,150 1,030,044 13,243.755 27.776,306 

83.473 22.118 248,234 141.798 778.652 2,347,456 

1.058.052 117.327 3.096.306 1.738.715 18.739245 50.114.699 
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TABLEAU 11. Soclétés de fiducle 

Estimations de Ia distnbution provinciale de certains postes de lactit et du passif, deuxtéme trimestre, 1990 

	

British 	Yukon and 

	

Columbia 	 N W T 
Manitoba 	Saskatchewan 	 Aiberta 	 Canada 

	

Colombie- 	 Yukon ci 

	

Brilannique 	 T N -o 
No  

thousands 01 dollars - milisers de dollars 

Actit 

InveCtissements 
Billets ci etlets a court terme 

- 70.671 89.974 20404 - 517,743 Sons du tresor et diets des administrations 
provinciales. 

- - - - 
- 8.284 Etlets des administrations municipales 

Obligations garanhies ou non et eltets a long terme 
7.546 26.968 44,387 22,705 - 580,127 Des provinces 

- 205 - 3,896 - 188,892 Des municipalihés 
Prjts 
Hypothicaires 

276.056 268,373 1.737,121 1.261,756 570 11.054.280 Lop national sur l'habihalion 
Convent ionnels 

905.103 621.280 4,167,351 6.115.935 2.061 56.778.473 Residentielle 
310.862 297,867 1.013.437 1.385.780 4,312 13,383.690 Consiruclions non-residenlielles 
127.225 168.697 609.116 754.103 5.804 8.356.043 Personnels 

1,626.712 1,454.061 7.661.316 9.564.571 12,747 90.867.532 Total do t'actil 

Passif 

Depots a vue 
155,673 154,663 816,796 1,307.174 I 11,274.085 Comptes.chèques 
186,205 189,227 815,754 1,463,031 151 12,945.265 Aulres 

Paravants tiscaux(t) 
DepOts a terme 
Terme initial de moms dun an 

2,134,527 2.221.153 4,598,044 4.637.028 3.749 57,628.457 Terme initial dun a cinq ens 
Terme initial de plus que cing ans 

1,234,723 1,355,124 2,889.821 2.244.886 3.309 30.317,415 Paravants liscaux 

3.711,121 3,920157 9.120,415 9,652,119 7,210 112,165,222 Total du passif 

TABLEAU 12. Sociétés de préts hypothécaires 

Estimations de Ia distribution provunciale de certains postes de lactif et du passif, deuxième trimestre, 1990 

	

Brutish 	Yukon and 

	

Columbia 	 N W T 
Manitoba 	Saskatchewan 	 Alberta 	 Canada 

	

Colombie- 	 Yukon et 

	

Brutannique 	 I N.-O 
NO  

thousands of dollars - milliers de dollars 

Actit 

Placements. 
Billets et ettets a Court terme 

29.668 80,577 25,109 32,371 - 346.375 Sons du Irésor at ettets des administrations 
provinciales 

- - - - 
- Eltets des administrations municipales 

Obligations garanlies ou non ci ellets a long terme 
3.092 - - - - 102.520 Des provinces 

- - - - 
- 3,972 Des munscupalstes 

Prjts. 
)4ypoth.caires. 

871,810 1,156,497 3,346,794 3,105,590 195,066 20,631.891 Loi national sur 'habitation 
Convenlionnels 

2.289.806 1,337,540 4,248,899 9.920.956 71,144 74,422,400 Résidenhielles 
244.725 530,663 378.883 1.261.687 12,945 7,336.020 Constructions non-rês,dentielles 
87,827 300.977 276.783 1.607.979 12.976 7,910,358 Personnels 

3,526.128 3,406.254 8,276,468 15,928,513 292,131 110.753.536 Total de lactlf 

Passil 

DEpOls a vue 
1.499,985 1,342,736 3,279,800 7,202,041 58,942 33,911,469 Comples-chéques 

302.487 323.699 865,617 1.585.323 10,869 10.306.017 Autres 
-. Paravants tiscaux( I) 

DepOts it terme. 
Terme inilial de moms dun an 

2.836,402 2.702,818 5.804,020 8,092,575 72,507 64.074.948 Terme initial dun a cinq ens 
Tern'ie initial de plus que cinq ens 

222.445 185,736 523.429 959.593 13,340 5,526,274 Paravants tiscaux 

4,861,311 4.554,989 10.472,166 17.839,532 155.658 113.811,708 Total du petalt 

(I) Corn pris eeoc les perevents fiscawi C te,mo 

2 
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10 
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TABLE 13. Mortgage Loan Companies 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1987 1988 

_F 
No.  

thousands 01 dollars - mulliers de dollars 

Assets 
Cash and demand deposits 

Chartered banks 
1 Canadian currency 146.552 285.521 443.111 257,378 250,814 242,357 371.724 483,602 
2 Foreign currency 3,889 331 715 659 812 1.463 458 985 
3 Other Institutions in Canada and oulside Canada 32,901 60,165 57.562 907 2.780 2,701 4,478 15,152 

Investments in Canada: 
Term deposits 
Chartered banks 

Canadian currency 283.735 684.825 392.264 628,468 815.646 849,652 968,482 1.275.815 
5 Foreign currency (including swapped deposits) 3.296 9.224 11506 11.953 12,314 10.369 12.322 13,444 
6 Other institutions 6.170 7,970 8,350 31.600 15.210 11,010 11.910 ft .560 

Short-term bills and notes 
7 Canada treasury bills 2.1 97,991 2.539,920 3.262.159 3.017.333 3.554.834 3.845.528 3.346.229 3.504.398 
8 Provincial treasury bills and notes 7.542 17,571 188,984 296.391 540.858 555,812 1.208.407 817,480 
9 Municipal notes - - - - - - - - 

10 Sales linance companies' notes 1,977 1.971 13.870 8.521 8.530 9.415 12.000 - 

11 Commercial paper 82.886 84,473 112,629 112.084 212.950 242.608 841,931 1,024.415 
Long-term bonds, debentures and notes 

12 Canada 639,619 747,773 714,322 636.649 543.530 536,398 544.745 339.839 
13 Provincial 36,762 69,037 68.888 80.571 156,647 87,052 117.302 131.225 
14 Municipal 10 10 10 10 10 10 10 198 
15 Corporation 542.064 400,884 377,406 373,944 366.328 346,408 389.921 398.852 
16 investments in Units of real estate investment trust - - - - - - - - 

17 Corporation shares 307,784 282.363 285.308 357,194 378.692 408.800 405,853 497,019 
investment in subsidiaries 

18 Shares 138,821 188.155 215.197 233.772 204.251 227.033 242.104 204.574 
19 Advances 217.904 186,530 176,654 55,923 41,108 74,069 93,395 100,712 
20 Other investments in Canada 1,316 1,327 1.728 1.329 19.515 - - 13,754 

Investments Outside Canada 
21 Corporation shares 12.520 - - - - - - - 

22 Other 13,969 542 359 600 65 65 65 65 
Loans 
Mortgages 

23 National Housing Act 12.297.219 12.500.542 13,897,372 14.793.079 15.653.182 16.345.933 17.110.069 17.740,812 
Conventional 

24 Residential 33.321.246 37,239.745 41,195,924 44,513,642 46.483,412 49.121.038 52.040.182 54.473,067 
25 Non'residenlsai 3.789.840 4.062.378 4.771,692 5.010.734 5,103.824 5,466,143 5,624.714 5,698.054 
26 Personal 1.981,012 2.763.666 3,684.967 4.142.753 4.624.701 4.765.252 4.564.178 4.291.123 
27 Collateral business loans 1,180.677 1,251.951 2,030,190 1.831,365 1.682.687 1,713.723 1.669.434 1.679.202 
28 Other loans 57.659 43.309 39,094 36.716 34.612 36.812 37,052 37.592 
29 Lease contracts 4,925 8,168 8,903 tOt 13 13.971 13.748 23.344 28,758 
30 Accounts receivable and accruats 452.997 519.491 505.005 786.585 755,755 945.999 990,922 934,475 
31 Fixed assets 45,323 47,247 48,412 48.147 44.643 48.098 46.999 43,294 
32 Real estate hetd for sale 164,132 52.275 60.171 42,478 39,479 36,985 33.704 34,859 
33 Otherassets 119,132 112,389 116.677 139,514 112.743 119.933 119.952 151.411 

40 Total assets 58.091.173 64.170.056 72.619.429 77,460.412 91.613,903 $6,064,414 90.931.896 93.945.740 

Liabilities 

Demand deposits: 
41 Cheguable 5.429.336 10,075,707 12,385,528 1 3,l36.992r 15.112,303 17.725.876 19.771.983 20,981.931 
42 Non-chequable 1.470,208 1,925.562 4.583,544 4.757,036r 5.090.793r 5,913,605r 6,614.01 9r 6.962,332r 
43 For RRSP 84,550 85.258 90.291 82.608 105,317 111.146 113.679 124,352 
44 Other tax shelters - - - - - - - - 

Term deposits 
45 Original term of less than one year 3,074,206 3,158.739 2,875.231 2,303,499 2.570.566r 2.461.116, 2,639.010r 2.875,671, 
46 Original term 01 one to live years 30.745.871 31.264.947 32.311.475 35.851.745 38,931.156 40.490.042 41,804.247 44.584.458 
47 Original term 01 over live years 686,104 12.764 12.245 12.349 12.510 9.292 8.550 7.923 
48 For RRSP 160.736 167.877 178.623 192.936 242.501 255,923 269.863 276,785 
49 Other lax shelters 412 2,812 3.231 8.224 11,434 12,606 41.101 54,986 

Bank loans 
Chartered banks 

50 Canadian currency 52.666 34.037 73.290 20.734 33.232 16,732 21.017 18.062 
51 Foreign currency - - - 57 - - - - 

52 Banks outside Canada - - - - - - - - 

Other notes and loans payable: 
Promissory notes 

53 Less than one year 2.170.250 1.702,337 1.356.721 1.064,041 2.027,328 1.837.820 1.581.483 1,691,984 
54 One year or more 1.709,378 1,816,621 1.800,297 1.695,613 1.745.273 1,715.261 1,792.168 1.820.781 
55 Other 371.099 1.028.190 1,077.599 1,632,579 1,682.447 1,459.967 1,449.184 1.050.658 
56 Accounts payable and accruals 1.632.380 1.822.756 1.866.187 1.688.660 1.925,151 1.963.569 2.269,831 r 2,063,285 
57 income taxes - 18,164 15,795 27,990 25.022 55,340 92.801 130.214 39.244 

Owing to parent and affiliated companies: 
58 In Canada 7,018.681 7,289.240 9.653.226 10,552.630 7.609,113 7.298.798 7.457.987 6,346,678 
59 Outside Canada 165.943 167,625 164,100 164,100 164,100 164.100 164,100 164.100 
60 Debentures issued under trust indenture 462.152 486.177 559,978 560.927 554.703 554,545 517,045 513,303 
61 Delerred income - 8.848 9,766 57,689 82,355 74,467 67.515 70.489 72.800 
62 Mortgagespayable 10.574 459 250 226 2,301 2.062 1.939 8.159 
63 Deterred income taxes 179,937 209.700 234.682 281.597 304.376 299.300 295.936 301.295 
64 Other liabtlil.es 141.832 148,497 116.676 139,540 53,939 51,248 71,477 81.401 

Shareholders' equity 
Share capital 

65 Prelerred 496.165 540.681 540.609 582.546 568,507 625,708 693,551 755.584 
66 Common 1.396,967 1.518.227 1.594.674 1.721,719 1,730,153 1,754,558 1,808,384 1.835.524 
67 Contributed surplus 194,075 265.023 457.536 483.889 482.076 499,948 490.956 487,630 
68 Reserves 129,954 140,819 136,508 95.246 49.369 48.194 47,477 43,779 
69 Retained earnings 335,409 279.440 328.049 323,542 545,448 632,482 706,196r 723.035 

70 Total liabilities and shareholders' equity 58.091.873 64.170,056 72.619.429 77.460,412 81,683,903 86.064.414 90.831.896 93.945.740 
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TABLEAU 13. Soclétés de préts hypothécaires 

Etats financiers trimestriels - Estimations de lactif, du passif, et de I'avoir des actionrlalres 

1989 1990 

1  2  3  t _______ 
tLo 

thousands of dollars - miltiers de dollars 

Aclit 
Encaisse of depots a vu. 
Banques a charle 

'32 683 580.346 590.624 790.384 707.699 691.643 En monnaie canadienne 
728 703 482 2.451 1.800 3,026 En devises etrangeres 2 

4617 4.990 3.585 3.645 3.820 35.448 Autres institutions au Canada eta letranger 3 
Placements au Canada 
Depots a term. 
Aupres de banques a charte 

1 334.223 1,310.697 1.544.400 1.431.303 1.339.604 1.455.656 En monnale canadienne 
13 909 17.826 5,135 17.426 16.784 24.796 En devises etrangeres )y compris les depOts swaps) 5 
5,060 20.910 1.835,386 16.060 29.310 25.760 Aupres d'autres institutIons 6 

Billets CI diets a Court terme 
4410,580 3,625.586 3,529,358 3,569,928 4,183,401 3,870.316 Bons du T,eSor du Canada 7 

45,653 889.125 955,440 1,573.515 1,276,386 1,095,074 Bons du Tresor des administrations provinciales 8 
- - - - - - Ellels des administrations municipales 9 
- - - - - - Ellels des societes de tinancement des ventes 10 

1 562,086 1.506.150 836.839 1.395,381 1.131.890 971.103 Papiers d'attaires 11 
Obligations garanhies ou non of ettets a long lerme 

105214 257.029 289.414 261.609 594,176 418.877 DuCanada 12 
53,695 187,625 178.958 242.206 263.401 102.520 Des provinces 13 

198 188 188 188 3,940 3,972 Des municipalites 14 

113,186 329.435 408.340 433.808 432,965 440,930 Des societes 15 
- - - - - Placements dans des liducies de placements 16 

immobiliers 
482.595 485,389 482.891 488,203 537.932 584,823 Actions des societes 17 

Placements dans les liliales 
242 473 235.662 245,719 232.091 229.866 229,241 Actions 18 
/4865 72,211 63,268 1,696,708 2,161,416 2,342,127 Avances 19 

9,793 - - 31,756 31,751 Autres placements au Canada 20 
Placements hors du Canada 

- - - - - Actions des societes 21 
65 13 - - - - AUtres 22 

Prjts 
Hypothecoires 

111 325 406 18.700.241 19.355.014 19.858,785 20,180.484 20.631.891 La Ici nationale sur l'habitation 23 
Convent onnels 

58,058.986 61.201,290 64.264.419 68.184.345 71,603.280 74.422,400 Residentielles 24 
5861,155 6.052,137 6.095.610 6.785.180 7,025.315 7.336.561 Constructions non-residentielies 25 
4887.696 6,549.599 7.128.533 6.950,153 6,942.639 6.9 10,358 Personnels 26 
1.987.736 2.003,736 1.927,545 1.876.053 1.918.152 1.826.671 Commercieux sur nantissement 27 

44,504 44.709 64.330 62.134 60,321 57.500 Autren 28 
38,145 39,978 40.975 141.787 148.144 152.111 Conlrats de credit-bail 29 

953.518 1.215683 1.246,177 1,259.516 972.769 1.006.394 Ettets a recevoir et acId couru 30 
27,642 24,430 24,169 44.408 47.116 47,891 immobilisations 31 
24,685 23.036 22.908 30.657 26.384 46.855 Biens immeubles detenus en vue de to yenta 32 
51.051 161.916 155,510 168,850 167,612 130.972 Autres elements d'aclil 33 

100.412,354 105.550.633 111295,518 117,516.774 122,033 362 124.196.567 Total de I'actlt 40 

Paul! 

DèpOls a vu. 
22.891,711 25.632.028 28.409.252 31,499.379 33.248.969 33,911.469 Comptes-cheques 41 
7,330,190r 8,036.709, 8,915.626, 9,626,191r 10,037.949 10.066.643 Autres 42 

133.123 152,907 161.643 183.688 190.752 239,374 En vue dun REER 43 
- - - - - - Autres paravants liscaux 44 

DepOts a term. 
2 785,752r 2.886,439, 3.151 ,564r 3.605,388, 4,909.597 5,207,973 Terms initial de moms dun an 45 
47,492.662 51.105,784 51.815.739 53,877,974 55.454.012 56.437.451 Terme initial dun a cinq ans 46 

7,296 6.669 6.042 5.850 4.887 4.300 Terme initial de plus que cing avis 47 
296,308 340,344 359.788 408.855 428.163 537,309 En vue dun REER 48 
75,597 182.146 241.577 363,135 378,544 421.439 Autres paravants liscaux 49 

Emprunts bancaires 
Des banques a charie 

26,236 21.011 33,270 47.605 93.267 114.592 En monnaiecanadienne 50 
- - - - - - En devises etrangeres 51 
- - - - - - Des banques etrangeres 52 

Autres diets of préts a payer 
Billets a ordre 

2.301.222 1,928,945 1,753.041 1.769.766 573,833 560.521 De moms dun an 53 
1.832.663 1,824.772 1.858,459 1,726.339 1.796.226 1,773,756 0e plus dun an 54 

925.863 775.896 751.703 704.459 672.301 627.006 Autres 55 
2.360.189 2.558,252 3,154,549 2.847.287 3.107.347 3,059,593 Ellels a payer of exigibilitis courues 56 

9.155 29,078 28,901 - 39.023 20.953 - 2,694 Impots sur Ic revenu 57 
Di a Ia Societe more et aux soclCtis attiliées 

6,467,325 4,533,295 4,792,546 4,687.206 4,739,997 5,396,1 09 Au Canada 58 
164,100 164.100 100.000 100,000 100.000 100.000 A l'itrangei 59 
512.768 512.556 512,352 552.164 550.339 550,179 Obligationscu litre dun conirat iiducia,re 60 
72,590 51,944 50,602 76.515 82.574 57,903 Complede regularisation 61 

1,628 1.458 1.394 5,482 7,518 5.820 Hypothegues a payer 62 
290,897 299.353 307,323 288,246 272,710 266.579 lmpOtssur Ic revenu reportes 63 
81,216 61,697 66.503 87.896 95,701 74,891 Autreselementsdu passit 64 

Avoir dee actionnaires 

Capital-actions 
891.193 840,258 895.874 1,035,427 1,085,579 1,199,185 Privilegiées 65 

I 975.024 2,144.262 2,190,933 2.246.870 2,269,871 2,294,182 Ordinaires 66 
541.579 541.517 679.869 719.168 728.918 730.954 Surplus d'apport 67 
43.360 39,741 38.531 43.378 40.028 43,346 Reserves 68 

801.507 879,472 1,018,237 1,047.529 1.147.327 1.218.787 Benelices non repartls 69 

100.412,354 105,550,633 111.295,515 117.516.774 122,036,362 124,596.557 Total, passit ci avoir des actionnaires 70 



TABLE 14. Mortgage Loan Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1 	I 	2 

26 

1987 	 1988 T--3T4 	 1 	 2 

thousands of dollars - milliers de dollars 

3 	I 	4 

Revenues 

interest 
1 Bonds and debentures 26.048 22.208 22.967 23865 24.535 23.525 22615 
2 Mortgages 1,331,595 1.349,882 1.448650 1.622.177 1.742,758 1.829.833 1.964.710 
3 Leasing contracts 81 171 270 273 424 420 653 
4 Personal or consumer loans 62.482 75.341 65.717 100.289 121.976 124.390 121,712 
5 Other 106.148 112.695 153.642 193.083 189.543 195,272 231458 

6 Amortization of discount - 563 - 464 - 334 22 - 	1.881 - 37 - 

Dividends 
Companies in Canada 

7 Subsidsarycompanies 903 105 118 110 112 101 115 
8 Other companies 5,461 5,383 5094 6,112 19,391 7414 8.503 

Companies outside Canada 
9 Subsidiary companies - - - - - - - 

10 Other compames 98 22 15 265 20 25 20 

Fees and commissions 
11 Estates. IrustS and agencies - - ' - - - - 
12 Sale of real estate 147 10 10 239 72 22 18 
13 Other tees and commissions 4,087 4.943 3,282 2,461 4.065 5,077 5,191r 

14 Rentalincome 254 162 111 46 95 115 120 

15 Equity in income of subsidiaries 1,031 1,177 18 - 339 647 656 1,088 

16 Other revenue 51,902 44,172 34045 34,712 37,467 27.887 30,021 

20 Total revenue 	 . 1,589.674 1.615.807 1.733.605 1.983.315 2.139.224 2.214.700 2,386.224 

Expenses 

21 Salaries 10963 12.070 12,338 12,398 13,999 14,036 14,474 

Commissions: 
22 Salesmen 69 213 192 230 80 93 103 
23 Real estate agents 20.594 17.800 12.638 12.320 21,630 18.800 19.121 

Interest 
24 Savings deposits 103.239 130.622 208025 278.625 316.783 374284 476.125 
25 Term deposits 812,682 775.760, 795.488 882.675 956,416 1.009.665 1.082,587 
26 Debentures 14,977 13,653 13,277 14.225 13.543 13,665 13,613 
27 Promissory notes 87,145 82.489 79,785 73.923 72.406 64477 62.838 
28 Mortgage payable 13 15 - - - - - 

29 Other 223,466 249,761r 257.099 289.235 290.232 281,650 267,753 

30 Amortization 10.288 8.227r 8,062 7,882 6.163 7,117 7,910 

31 Depreciation 807 909 1,004 680 1.160 919 1,344 

32 Net premises operating expense 498 608 526 604 784 853 844 

33 Provision for losses 4.201 18.314 2,314 2.502 742 709 1.584 
34 Management Fees 19,639 18,224 18.952 27.635 29,011 38.696 39,147 

35 Other expenses 201,664 194.941 222.776 246,192 261,967 240.943 247.736 

40 Total expenses 1,510,245 1,523,606 1,632.476 1.849,126 1,984.916 2,065.907 2.235.179 

45 Net Income before income taxes 79,429 92.201 101,129 134.189 154.308 148.793 151,045 

Income taxes: 
46 Current 25,764 30,622 20.408 13,053 55,886 57,113 57.509 
47 Deferred 7,184 15,790 25.121 46.120 4.021 - 1,896 - 2,234 

50 Net income before extraordinary transactions 46,481 45,789 551600 75,016 94.401 93,576 95.770 

51 Realized gains (losses) 5,131 2.451 637 2.666 206 2.805 3,408 
52 Asset evaluation increase (decrease) - - 	1,613 1.597 - 671 - 14 - - 

53 Foreign exchange rate gain (loss) - 197 - - - - - - 

54 Other addifionS (deductions) - - - - - - - 

55 Net income 51.415 46,627 57,834 77.011 94.593 96,391 99,178 
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TABLEAU 14. SoclEtés de prêts hypothécaires 

Etats financiers trimestriels - Estumatons des revenus et des dépenses 

1989 	 1 	1990 

11 2 1 3 1 4 1 1 1 2 1 3 1 4 	 No  

thousands 01 dollars - milisers do dollars 

Revenus 

Interét 
21.001 20.216 19.524 20,447 26.511 22.647 Obligations 1 

2.162.611 2.293,899 2,532,311 2,695,223 2,736.162 2.891.536 Hypolheques 2 
1,073 1,283 1,232 1,518 1,875 4,183 Conlrats do creditbaiI 3 

108,337 154,966 173,434 167.107 168.802 171,645 Prêt5 personnels ou ala consommation 4 
338.871 379,377 433,710 504,450 536.299 550.739 Autros 5 

- - - - - - Amortisement do l'escompte 6 

Dividendes 
Soc,etes au Canada 

125 130 122 121 167 125 Filiales 7 
10,441 10.523 9,869 11.962 16.546 12.316 Autres sociétès 8 

Societes a loiranger 
- - - - - - Filiales 9 

40 50 47 24 30 22 Aulres sociités 10 

Drosis at commissions reçus 
108 194 106 106 - - Successions, socites do liducie et agences Ii 

- - 106 486 920 Vente do biens immeubies 12 
5,429 5,548 5.667 5,558 5.897 4.797 Autres drofiset commissions 13 

130 135 140 - - - Revenu locatst 14 

878 2,095 1.767 - 568 259 AVOsr des actionnaures sous torme de bénilice aupres 15 
des tilsales 

33,896 34.127 49,881 40.762 43,246 35.181 AUIrOS revenus 16 

2.912.940 2.902.543 3.227.910 3.447.334 3.536.539 3,694.370 Total des revenue 20 

Depenses 

12,837 13,761 14.138 15.820 17.045 14,969 Rêmunêralsons 21 

Commissions 
103 50 48 18 22 21 Vendeurs 22 

23.693 21,784 22.860 27.093 32.371 28.632 Agents smmob,Isers 23 

lntrêls. 
656.310 797.230 944,553 1,021,118 1,131,865 1,243,917 Dêp6tsd'êpargne 24 

1.249,094 1.346,843 1,505,413 1,594,413 1,612,640 1.692.945 Dêpàtsi lerme 25 
12,176 12,400 12,501 13,661 13.367 13,501 Obligations 26 
69,666 90.465 77.203 71,985 43.802 47.585 Billets aordre 27 

- - - 83 - - Hypolheques a payer 28 
226,013 185,131 147,308 155,734 150.122 168,746 Autres 29 

8.057 8.233 8.070 9.267 8.705 9,991 Amorlissemenl 30 

1.075 1,112 1.142 1.477 1.451 1,530 Dêprècialson 31 

1,018 1.236 1.290 1,445 1.243 1,258 Dépenses d'exploslaison netles su litre des locaux 32 

1,236 994 239 4.208 1.038 3.260 Provisions pour panes 33 
13,199 23,332 54,319 151,943 127.327 117,355 HonOrS,res de geSlson 34 

267.909 247,857 253,869 211.823 204.522 218.620 Autres dipenses 35 

2.542.336 2.750.423 3.042953 3.230,033 3.345,520 3.562.330 Total des dépenses 40 

140.554 152.115 184.357 167,296 191.069 132.040 Bénétice net avant impôts sure revenu 45 

lmpôis sun Ic revenu 
53,419 42,078 47.383 59.140 74.727 30,157 Couranls 	 . 46 

- 9.545 8.456 8.326 - 22,445 - 16.770 - 6.131 Reponles 47 

96.630 101.531 129.143 130,601 133,112 101.014 Benéf ice net avant operations extraordlnaires 50 

2,088 3,472 7,514 7,071 3.179 2,041 Gains lou perlesl realises SI 
- - - - 93 - - Reevaluation d'eiements d'actit 52 
- - - - - - Gains lperles) sun operations do change 53 
- - - - - - Autres addiliOns (doductions) 54 

93.768 105.053 136.662 137.579 133291 110,055 Bénétice net 55 
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TABLE 15. Mortgage Loan Companies 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

1 2 3 4 I 2 3 4 

No  ____________________  
thOuSands of dollars - milliers de dollars 

I Opening balance 415.031 335.409 279,440 328.049 323,542 545.448 632.482 706.196 

Deduct prior period adlustments 

Income taxes 

2 Current - 218 3.019 86 - - - - 

3 Deferred 248 - 5 - 258 - - - - 

4 Other - 246 - 384 - 9 - 659 - - - - 

Add 

5 Net income 51.415 46.627 57.834 77.011 94,593 96,381 99.178, 76.284 

6 Other revenue lexpenses) - - - - - - - - 

Deduct 

7 Translers to reserves - 103 14 19 - 7,539 - 253 1 - 	 1 1 

8 Dividends declared 14,847 186.376 6.695 89,776 8,569 8,574 25,367 59.377 

9 Retundable taxes - - - - - - - 

10 Other ad1ustments 116.291 - 83,623 - 499 - 404 - 135,629 772 98 67 

20 Closing retained earnings 335.408 279,440 321.049 323,542 545.448 632,412 706.196r 723.035 

TABLE 16. Mortgage Loan Companies 

Quarterly Statements 01 Estimated Mortgage, Investment and General Reserves 

1987 1988 

No 
thousands 01 dollars - miltiers de dollars 

1 Opening balance 145,323 129.954 140.819 136.508 95,246 49.369 48.194 47,477 

Add 

2 Provisions charged to current expenses 4,201 18,314 2,314 2,502 742 709 1.584 1,375 

3 Transfers from retained earnings - 103 14 19 - 7.539 - 253 1 - 	 1 

4 Premium on issue of share capital 6 45 - 90 - - - 

5 Realized gains on sale or maturity of assets - 2,733 - 9,706 - 7.501 - 22,884 - 3,800 - 1,730 - 	1.103 - 3.469 

Deduct 

6 Personal and mortgage loans written ott and olher 6 266 8 7 8 6 19 61 
investment losses 

7 Other adjustments 16.734 - 2.464 - 865 13.624 42,558 149 1.178 1,544 

8 Balance at end of quarter 129.954 140,119 136.508 95.246 49.369 48,194 47,477 43.779 



TABLEAU 15. Soclétés de préts hypothécaires 

Etats financiers trimestriels - Estimation des bénéfices non répartiS 

29 

4 

1989 	 1990 

2 	3 	 4 	 I 	 2 	3 

thousands 01 dollars - msiliers de dollars 

723 035 	801.607 I 	879.472 I 	1.018.237  I 	1,047529  I 	1147,327 

I 01) 

	

-94 	- 26,041 	- 	- 	- 

	

105.053 	136.862 	137.579 	136,291 	110,055  

337 173 - 134 257 - 22 

23106 24.754 23.767 97.614 31,931 36,911 

1,410 2.191 - 2 10.807 4.305 1.706 

801.607 879,472 1,011 237 1.047.529 1,147.327 1.215.187 

No  

Solde d'ouverlure 1 

Déduire redressemenis des periodes precedenles 

impôts sur le revenu 

Courants 2 

Reporles 3 

Autres 4 

Ajouter 

Benefice net 5 

Autres revenus (depensesi 6 

Deduire. 

l'ransterts aux reserves 7 

Dividendes diciarOs 8 

impàis remboursables 9 

Autres raluslemenis 10 

BénCfices non répartis a Is fin du Inmeslre 20 

TABLEAU 16. Soclétés de préts hypothécaires 

Etats financiers tnmestriels - Estimations des reserves pour hypotheques et placements et de la reserve génerale 

1989 	 1990 

1 	 2 	 3 	 4 	 I 	 2 	 3 	 4 
  No 

thousands of dollars - miiliers de dollars 

43779 	43,360 	39,741 	38,531 	43.378 	40,028 	 Soide d'ouverture 

Ajouler. 

1236 994 239 4,208 1.038 3,260 Provisions imputies aux dCpenses du trimesire observe 2 

- 327 337 173 - 134 257 - 22 Transterts des bénCisces non•rCparils 3 

- - - - - - Primes demission dactions 4 

- 	1.203 - 3,357 - 941 - 308 - 4,760 - 535 Gains rOaisses sur venle ou maturitC d'actil 5 

Deduire 

9 - - 52 - - Prits personneis at hypotheques porles au debit ei 6 
cuires peries sur placements 

116 1,593 681 - 	1,133 - 115 - 615 Autres ratusiemenls 7 

43.360 39,741 35,531 43,375 40.02$ 43.346 Solde a Is fin du trimestre 8 
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TABLE 17. Mortgage Loan Companies 

Quarterly Statements of Estimated Changes in Financial Positton(1) 

1987 1988 

1 2 3 4 1 2 3 
No 

Iflous nds of dollars - milliers de Jollars 
Sources of financing 

Internal: 
1 Net income before extraordinary transactions 46.481 45.789 55.600 75.016 94.401 93,576 95.770' 74.954 

Add back expenses requiring no outlay of cash 
2 Amorti2alion 10,288 8.215 8.062 7.882 6.163 7,154 7.910 7.446 
3 Depreciation 807 909 1.004 680 1.160 919 1.344 1.011 
4 Provision for losses less write-oIls 4.195 18.048 2.306 2,495 734 703 1,565 1,314 
5 Deferred income taxes 7,184 15.790 25,121 46,120 4,021 - 1.896 - 2,234 1,008 

Deduct transactions requiring cash outflows 
S Dividends declared 14.847 186,376 6.695 89,776 8.569 8.574 25.367 59.377 
7 Other 785 1.011 3.028 - 912 647 656 1,059i 1465 
9 Net internal sources of fInancing 53,323 - 91636 $2,370 43.329 97,263 91.226 77,900r 24.590 

External: 
Demand deposits 

10 Chequable 751,001 4,646,371 2,309.821 751 ,464r 1,975,311, 2.613,573 2,046,107 1,209,948 
11 Non-chequabie 288,190 456,354 2,656,982 173.492r 333.757r 822,812r 700,414, 348,313r 
12 For RRSP 40,276 708 5,033 - 7,683 22,709 5,829 2.533 10,673 
13 Other tax shelters - -412 - - - - - - 

Term deposits' 
14 OrIginal term 01 less than one year - 	111,128 278.310 - 280,508 - 574,732 267.067r - 109,450r 177,894, 236.661 
15 Original term 01 one to lIve years 1.146.298 689,526 1,046.528 3,540,270 3.079.411 1.558.886 1,314.205 2.780.211 
16 Original term of over live years - 26.030 - 4.395 - 519 104 161 -3,218 - 742 - 627 
17 For RRSP 30.089 7.141 10,746 14,313 49.565 13.422 13,940 6,922 
18 Other tax shelters 12 2,812 419 4,993 3,210 1,372 28.295 13,885 

Bank loans 
Chartered banks 

19 Canadian currency 24.076 - 18.629 39,253 - 52.556 12,498 -16,500 4.285 - 2,955 
20 Foreign currency - - - 57 - 57 - - - 
21 Banks outside Canada - - - - - - - 

Short-term notes 
Promissory notes 

22 LeSs than one year - 3,596 - 467,913 - 345.616 - 292.680 963.287 - 189,508 - 256.337 110.501 
23 One year or more - 624.253 107,243 - 16,324 - 104,684 49.660 - 30,012 76.907 28.613 
24 Other 37.029 15,828 49.409 554,980 176.262 - 222,480 - 10,783 - 368.526 
25 Accounts payable 244.952 186,032 44.483 - 189,527 235.444 37391 306,172, - 206,613 
26 Income taxes - 	18,011 33,959 12,056 - 3.524 48.818 34,281 36.283 - 86,619 
27 Owing to parent and affiliated companies - 299.070 91.275 2,560,522 699.762 - 2,943,517 - 310,315 159.189 - 	1.111.309 
28 Debentures issued under trust indenlure - 96.799 51,593 73,801 1,831 - 6,224 - 158 - 37.500 - 3.742 

29 Mortgages payable 2.594 - 	10.115 - 209 - 24 2,075 - 239 - 123 6.220 
30 Other liabilities 26.734 30,940 16,302 47,328 - 92.885 - 9,543 23,203 12,235 

Share capital 
31 Preferred 7.568 41,016 359 42,027 - 14.039 57.201 67.843 92.033 
32 Common 60,478 185,340 269.740 151,831 6,621 42,277 44.834 23,814 
33 Total of items 9 to 32 1,533,733 6,224.348 5,534.648 4,500,371 4.266.397 4.386.547 4,774.519 3.124.525 

Applications 
Cash and demand deposits. 

Chartered banks, 
34 Canadian currency - 130.608 138,969 157.590 - 185,733 - 6.564 - 8.457 129.367 111,878 
35 Foreign currency 2,736 - 2.360 384 - 56 153 651 - 1,005 527 
36 Olhe, institutions in Canada and Outside Canada 1,787 26,066 - 2,603 - 56,655 1.873 - 79 1.777 10,674 

Term deposits. 
Charlered banks: 

37 Canadian currency 37,061 404.463 - 292,561 236.204 187.178 34.006 118,830 307.333 
38 Foreign currency Including swapped depos'lsl 846 5.928 2.282 447 361 - 1.945 1,953 1.122 
39 Other institutions - 2.521 1,800 380 23,250 - 16,390 - 4.200 900 - 350 

Shori-term bills and notes 
40 Canada Ireasury bills 310,132 328.756 722,239 - 244.826 537,501 290.694 - 499,299 158,169 
41 Provincial treasury bills and noles - 8.660 10,029 171,413 107,407 244,467 14,954 652.595 - 390.927 

42 Municipal notes - - - - - - ,. - 

43 Sales tinance companies' notes 1.956 - 6 11.899 - 5.349 9 885 2.585 - 12.000 
44 Commercial paper and bankers' acceptances 45.523 - 30.413 28,156 - 545 100.866 29.658 599.323 182,484 

Long-term bonds, debentures and notes: 
45 Canada - 60,819 150,019 - 33,455 - 77,582 - 93.223 - 8,754 6.378 - 205.299 
46 Provincial 23,692 32,275 - 149 11,683 76,114 - 69.415 30.241 13,924 
47 Municipal - - - - - - - 188 
48 Corporation - 266.169 - 141230 - 23,478 - 3,564 - 7.616 - 19.920 43.512 8.931 
49 investments in units of real estate ,nvetment trusts - - - - - - - - 

50 Corporation shares 168 - 26.157 752 71.953 33,115 29,209 - 3,965 90.387 
Investments in subsidiaries: 

51 Shares 12.624 117.842 27,794 18,914 - 30.168 22.126 15,071 - 38.996 
52 Advances - 119,242 - 31.074 - 10.176 - 120,731 - 	14,815 32,961 18.238 8.162 
53 Other investments in Canada 314 11 401 - 399 35.501 - 19.515 - 13.754 

lnvestmenls Outside Canada. 
54 Corporation shares - 4.748 - - - - - - - 

55 Other 4.023 251 - 183 394 - 521 - - - 

Mortgages. 
56 National Housing Act 624.325 146.961 1.382.375 874,195 870.103 682,751 764.136 630,743 

Conventional' 
57 Residential 2.057,381 3.778.850 3.905,707 3.140.254 1.973.828 2.639,339 2,921.398 2,436,789 
58 Non-residential 74,904 327,669 711,314 239.121 93,090 362,321 158,575 73.339 
59 Personal loans 13.950 854,028 921,297 457.788 481,951 140.096 - 201.454 - 272.948 
60 Business loans 185.803 71.274  778.239 - 198,825 - 148,678 31,036 - 44.289 9,768 
61 Olher loans - 362 7,017 - 4.215 - 2,378 - 2,104 2.200 240 540 
62 Leaseconlracts 1.376 3,240 735 1.210 3.858 - 223 9.596 5,414 
63 Accounts receivable and accruals 26.972 66,515 56,268 500.938 - 30,830 190,244 44,923 - 56,444 
64 Fixed assets - 1.254 2,846 2,169 1,096 - 2,344 4,374 8,155 - 2,594 
65 Real estate held for sale - 14,502 6,337 7,724 - 18,228 - 3.180 - 2,494 - 3.281 1,155 
66 Olher - 6,405 - 25.558 12.350 30,398 - 	17,138 14,344 19 38.905 
67 Total items 34 toSS 1.533.733 6,224.345 8,534,645 4.800.371 4.266,397 4.386.547 4,774.519 3,124.525 
70 Total sources of finincinglapp4ic.tions of funds a 952.235 6.982.610 9,544 644 6.940 652 7,696,590 5.443,45r 5.83a 297 5884.587 

(1) R&.r to f•xt page xi. 



TABLEAU 17. Soclétés de préts hypothécafres 

Etats financiers trimestriels - EstImations do I'voIution de Ia situation firtanciêre(1) 

1989 

I 2 3J4
11 

1990 

23 4  

thousi nds of dollars - milliers de Jailers 
Sources de financement 

Internes: 
96.680 101.581 129.150 130601 133,415 108,014 Benefice net avant operations exiraordinaires 

Raouter elements ne comportant pas de debourse 
8057 8,233 8,070 9,267 8,705 9,991 Amortissement 2 
1.075 1.112 1.142 1,477 1.451 1.258 Depreciation 3 
1.227 994 239 4.208 1.038 3.260 Provisions pour Dories moms arnortlssemeni 4 

- 9.545 8.456 8,326 - 22,445 - 16,770 - 6,131 tmpàts sur Ic revenu reportes S 
Deduire les operations component des debourses 

23,106 24,754 23.767 97.614 31,931 36.911 Dividendes declares 6 
- 295 2.001 - 24.276 52 931 259 Autres 7 

74.683 93,621 147.434 25.442 95.037 79.222 Foods de financemenl nets produits 9 
interfeurement. 

Externes: 
Depots a vue 

1.909.780 2,741,382 2.777.224 3,354,019 1.749,590 662.500 Comptes-cheques 10 
284,255 624,675 737.032 469,082 411.758 28,694 Autres 11 

8.771 24,079 8.736 22.045 7.064 48.622 En vue dun REER 12 
- - - - - 

- Autres paravants liscaux 13 
Depots a terme 

- 6.316 184,410 407,210 700.122 1,304.209 298.376 Terme initial de moms dun an 14 
2.878.204 3.650.053 709.955 1.582.973 1,576,038 983.439 Terme initial dun a cinq ans 15 

- 627 - 627 - 627 282.197 - 963 - 587 Terme initial de pius quo cing ans 16 
19.523 44.036 19,444 49.067 19.308 109,146 En vue dun PEER 17 

121,711 5,449 59,431 121,558 15,409 42.895 Autres paravants tiscaux 18 
Emprunts bancaires 

Banques a charle 
8.174 - 2,855 12,259 - 8.976 45,662 21,325 En monnaic canadienne 19 

- - - - - 
- En devises ètrangeres 20 

- - - - 
- Banquesal'etranger 21 

Billets a Court terme 
Billets a ordre 

609.238 - 372,277 - 175.904 16.725 - 	1.195.933 - 13.312 Mains dun an 22 
11.882 - 7.891 33.687 - 133.169 69.887 - 22.470 Egale ou supenueur a on an 23 

- 154795 - 149.865 - 24.193 - 47,244 - 32,158 - 45,295 Autres 24 
293.453 163.449 596.297 - 327,903 253,303 - 49.093 Etlets a payer 25 

- 32.102 19,923 - 195 - 55,588 61,586 - 24.020 Inipôts sur le revenu 26 
- 235,108 - 	1.933.779 259,251 - 92,843 99,537 656.112 DU a Ia societe mere ci aux sociitCs aftiliées 27 

- 535 - 212 - 204 - 188 - 	162 - 160 Obligations non garanties cu litre dun contrat 28 
tiduciai,e 

- 6,531 - 170 - 64 4,088 2,036 - 1.698 Hypotheques a payer 29 
511 - 40,213 - 60.636 52.851 13,865 - 45,479 Autres elements du passil 30 

Capital-act ions 
105.609 - 50,935 55,616 129,651 51.152 112,506 Privilegiecs 31 
113,449 174.992 185,023 78,954 41,863 26,347 Ordinaires 32 

6,002,207 5.167,245 5.746,776 6.212.863 4.598.088 2.867,170 Total des posies S it 32 33 

Affectation 
Encaisse ci depots a vue 

Banques a chante 
48.675 48.479 10,278 207,517 - 76,185 - 16,056 En monnaie canadienne 34 
- 257 - 25 - 221 1,969 - 651 1.226 En devises etrangeres 35 

- 10,535 386 - 1.405 60 175 31,628 Autres institutionS au Canada ci a l'elranger 36 
Depots a terme 
Banques a charte: 

58.408 - 23.291 233,703 - 113,097 - 91,699 116.052 En monnale canadienne 37 
465 3,917 - 12,690 13,490 - 642 8.012 En devises etrangeres ty  compnis lea dSpOts swapsl 38 

3,500 5,850 - 5,550 700 13,250 - 3,550 Autres institutions 39 
Billets et diets a Court terme 

906.182 - 784,994 - 95,228 40,570 613,473 - 313.085 Boos du Treson du Canada 40 
- 271,827 343,497 66,315 630.305 - 297.129 - 	181.312 Bone du TrIsor ci ettets des acfministr.f ions 41 

provmnciales 
- - - - 

- Ettets des administrations municipales 42 
- - 55,940 - - - - Eltets des socteiCs de linancement des ventes 43 

537.671 - - 669,321 613,298 - 263,491 - 327,591 Papiers d'atlaires ci acceptations bancaire 44 
Obligations garanties ou non at etfets a long terme 

- 34,625 - 48,238 32.335 - 3,236 332,556 - 175.589 Du Canada 45 
22,006 34,267 - 8,867 62,084 21.195 5,676 Des provinces 46 

- - - 
- 3,752 32 Des municipalites 47 

- 25,666 - 43,593 78,905 25,368 - 843 7,965 Des sociCtes 48 
- - - - - 

- Placements dans les tiducies de placements smmobiliers 49 
- 14.962 3,756 - 3,847 17,637 47.762 45,441 Aclions des sociitès 50 

Placements dana des fihalis: 
37,021 - 8,412 7,670 - 31,227 - 2,793 - 848 ActiOns 51 

- 25.847 - 2,654 - 8.943 - 182.236 464.858 180,711 Avances et eflets 52 
- 13.754 9.793 - 9,793 - 31.756 115 Autres placements au Canada 53 

Placements hors du Canada 
- - 	181 - 735 - - - Actions des societes 54 
- - - 13 - - - Autres 55 

Hypotheques. 
442,666 375,544 654.773 503.771 380,610 451,407 Loi natmonale sur l'habiiation 56 

Convent ionnetlds 
3,260.397 3,162.707 3,063,790 3.826.363 3.423,433 2,818,549 Residentielles 57 

162.948 154.897 43,674 659,198 239,486 311,482 Construction non•nismdenttelle 58 
596.152 1,705,737 575.144 - 179.223 - 8.082 - 32,281 Prts pers000els 59 
308.534 4,862 - 76.091 2,043 42,112 - 91,481 Pretscornmerciaux 60 

6,912 195 19,621 - 2,196 - 	1.813 - 2,669 Autres prets 61 
9,387 1.833 997 54,831 5,357 3.967 Contrats de credit-bail 62 

15,810 262.291 30.494 12.248 - 286,712 33.625 Eltets a recevosr et act,t couru 63 
- 	14,577 - 	1,079 881 23,938 4,159 2.033 Immobilisations 64 
- 	10,174 - 1,649 - 128 8,496 - 4,273 20.471 Biens immeubles dCienus en vue do Ia vente 65 

7.697 19,290 2,002 20,192 7,467 - 26.760 Autres 66 
6.002.207 5.167.245 5.746,776 6.212863 4.598.088 2.867,170 Total des posIes 34 aSS 67 
6 860.951 8.696.125 6,893.488 7,399,989 6,861.618 4,240.506 Total. sources do t,n.nc,m.nf/atfectaf.ons 70 

(I) Pn,ere cte ao refcrc, au teal.. page xi 
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TABLE 18. Mortgage Loan Companies Associated with Schedule A Chartered Banks(1) 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity, Revenues and Expenses 

1987 1988 

1 2 3 4 T 1 2 3 
No 

thousands of dollars - milliers de dollars 

Assets 

1 Cash and demand deposits 50,092 165.520 297,470 170.159 134,745 160,972 288.466 338.462 
investments in Canada 

2 Term depositS 251.246 664,673 348,977 617,889 773,799 808,641 934.165 1.257.644 
3 Short-term bills and notes 2.173,860 2,475.841 3.419,452 3.033.025 3.926.162 4.311.188 4.803.400 4.784.724 
4 Long.ierm bonds, debentures and notes 1.059.224 1.102.000 1.047.244 977,311 926.321 825,327 823.034 595.162 
5 Other Investments in Canada 176.987 270.004 269,445 117.006 117.026 139.788 149.488 120.631 
6 Investments outside Canada - - - - - - - - 

Loans: 
Mortgages 

7 National Housing Act 11,843,979 12.021.987 13.415,406 14,318,940 15.128,278 15,906,569 16,557,105 17.187,052 
Conventional: 

8 Residential 31,315,870 35,006,024 38,832,071 41.806,841 43.731,383 46,252,672 48.638.208 50,919.841 
9 Non-residential 3,090,657 3,418.470 4,102,230 4,294,483 4,403,495 4,719.267 4,805,676 4.910,514 

10 Other loans 3,031,142 3,952.217 5.635.625 5.868,559 6,235,151 6.392,864 6.132,340 5,876,519 
71 Other assets 519,842 588,103 565.920 854,156 818,468 1,013.889 1,046.809 1.000,554 

20 Total assets 53,512,899 59,664,839 67.933.140 72.058.369 76.194.828 80.431,177 84,178,691 $6,991,103 

Liabilities 

Term deposits 
21 Original lerm of less than one year 2,670.627 2.903.235 2.602.222 2.008,956 2.440.969 2.634,905 2.784.358 3.118.331 
22 Original term of one to live years 28.793,599 29,452,215 30.457.225 33.637,480 36,628,548 38,061,443 38,836.427 41.607,763 
23 Original term plover live years 5,504 1.108 581 685 750 674 578 550 
24 Bank loans - - - - - - - 

Promissory notes 
25 Less than one year 2,118,174 1.662,479 1.321.938 1.033,365 2.017,915 1,815.068 1.563,490 1,675,071 
26 One year or more 1.709.378 1.816.621 1.800.297 1,573.806 1,624.435 1.594.648 1.681,730 1,711.948 
27 Other notes and loans 233,931 259,412 321,558 873,967 1.051,088 826.386 800,056 387,545 
28 Owing to parent and attitiated companies 6.884.258 6,946.802 9,404.554 9,942.264 6,992,168 6.678.493 6.948.685 5,744.779 
29 Debentures issued under trust indenlure 423.174 474,767 548,568 547,179 547,020 546,862 509,382 505,640 
30 Other liabilities 8,510,193 13,825,417 18,880,045 19,726,750 22,082,963 25,295,850 27,936.592 29,015,101 

Shareholders' equity 

Share capital' 
31 Preferred 423.099 466,601 466.601 481,600 481,600 536.601 605,598 692,598 
32 Common 1.160.798 1.312,014 1.362.998 1,496.848 1,520,548 1,542,538 1,558,937 1,568,937 
33 Contributed surplus 163,741 243.027 432,042 432,042 432.042 450.052 450,052 450.052 
34 Reserves 39,021 38.418 37.127 24,234 21,493 21,920 21.796 22.004 
35 Retained earnings 377.402 262,723 298,084 279.193 353.289 425,737 481,010 490,784 

40 Total liabilllies and shareholders' equity 53,512,899 59,664,839 67,933.840 72,058.369 16,194.828 80.431,177 84,176,691 86,991.103 

Revenues 

Interest: 
41 Mortgages 1.238.810 1.251,896 1,347.226 1.517,329 1,629.215 1.711,956 1,828.541 1.913.525 
42 Other 179.880 197.931 227,029 291,811 315,202 323,940 349,624 368,779 

Dividends: 
Companies in Canada 

43 Subsidiary companies - - - - 12,458 - - - 

44 Other companies - - - - - - - - 

45 Companies outside Canada - - - - - - - - 

46 Other revenue 12.178 10.022 5.153 5.558 3,646 4,357 4,414 9,111 

50 Total revenue 1,430,363 1,459,359 1,579,408 1,814,698 1,960,521 2,040,253 2,182,579 2,291,415 

Expenses 

interest: 
51 Term deposits 737,715 720,748 738,342 816,864 873.621 924.084 980.790 1.032,696 
52 Promissory notes 83.289 81.450 78.726 69,915 67.889 60.869 59.350 55.500 
53 Debentures 14.271 13.120 12.746 13,695 13,457 13,641 13,589 12,140 
54 Other 312,600 349,579 429.958 530.253 582,489 633,107 714.969 787,038 
55 Other expenses 209.202 207.320 237.300 268,543 289.849 282.020 287.140 309.226 

60 Total expenses 1,357,077 1,372,217 1,497,072 1,699,270 1.827,305 1,913.711 2,055,838 2.196,600 

65 Net Income before Income taxes 73.791 87.632 82.336 115.428 133,216 126,542 126,741 94,815 

Income Taxes' 
66 Current 22,824 26.680 14,933 10,807 52,112 51,722 51,930 41.200 
67 Deterred 8,167 14.710 23,566 41.435 3,443 - 1,920 - 1,585 - 2,067 

70 Net income belore extraordinary transactions 42.800 46,242 43,837 63.186 77.661 76.740 76.396 55.682 

71 Extraordinary transactions 514 274 - - - 38 - 180 9 - 

75 Net Income 43,314 46.516 43.137 63,186 77,623 76,560 76.405 55.682 

(I) The data in this table is also included in Tables 13. 14 of the Mortgage Loan Companies This fable is provided to help users wishing to analyse the impact of the mortgage 
loan companies assoc,ale,j with Schedul4 A chartered banks on the mortgage rndus fry 
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TABLEAU 18. Sociétés de préts hypothécaires Iiées aux banques a charte de I'Annexe A(1) 

Etats financiers trimestriels - Estimations de ractif, du passif de ravoir des actionnaires, des revenus et des dépenses 

1989 1990 

NO  

thousands of dollars - milliers de dollars 

_______ 

Act If 

387.608 260.661 297.454 485.344 351.283 343.006 Enca,sse et depéts a vue 1 
Placements au Canada 

1.309,400 1.311.825 1 ,503.028r 1.395626 1,283.784 1.354,321 Oepàts a terme 2 
5,942,131 5,524,938 4.660.616 5,881.186 5.873.216 5.177,378 Billets el ettets a court terme 3 

543.826 518.335 606.185 703.409 1,050.057 704,458 Obligations garaniles ou none! ci lets a tong term. 4 
145.468 150,405r 1,955.470 1.816.306 2.309.643 2.483,310 Aulres placements au Canadae 5 

- - 	 r - - - - Placements hors du Canada 6 
Prjts 

Hypothecaires 
17.769.349 18,157,213 18,833.117 19,340,814 19,766,097 20,190,327 La Loi national. sur 'habitation 7 

Convent onnels 
54.1 70.553 57,082,111 59.846.233 63.110,143 66.321.090 69.039,259 Constructions residentielles 8 
5.083.965 5.204.844 5,245,841 5,842.853 5,964.462 6.255,029 COnstructions non-residentielles 9 
6.761.644 8,457,923 8,937.182 8.746,862 8,777.077 88,647.452 Autres prêts tO 
1.001,485 1.267,440 1,289,596 1,306,187 975.247 999490 Autres elements d'ectil Ii 

93,115.429 97.935,696 103,174,722 109,629,730 112,671.956 115,194,030 Total de t'actlf 20 

PassIf 

Depots a term. 
3,124722 3,158,809 3.461.952 4,088,163 4.081,423 4,228,286 Terme initial de moms dun an 21 

44.286.606 47.903.073 48,430,517 49,934.682 51,241.224 52.188.343 Term. initial dun an a csnq ann 22 
522 494 466 438 415 387 Terme initial de plus Que cinq ans 23 

- - - - - 
- Emprunts bancaires 24 

Billets a ordre 
2,286,142 1,923.975 1.753.041 1,759,765 573,833 560,521 Dc momsdun an 25 
1,725,080 1,717,264 1,751.051 1.619.999 1.689,886 1,716.143 Dc plus dun an 26 

241.005 92,862 70,408 14,584 - - Aulres diets et préls a payer 27 
5.855.914 3.948,348 4,141,924 4,083,017 4,202,572 4.909.935 Oü ala societe mere ci aux socilis aflitiles 28 

505,105 504,893 504.689 504.501 504.339 504,179 Obl.gatiorsau litre dun contra! liducsca.re 29 
31,547.839 34.980.178 39,000,019 42.298.203 45,916.494 46.430.741 Autres elements du passit 30 

Avoir des actionnaires 

Capital-actions 
778.498 727,500 781.500 891.500 931,500 1,044,500 Privitegiees 31 

1,683,939 1,842.939 1,889.595 1.965,258 1,985,458 2.005.616 Ordinaires 32 
500.062 500,062 638.407 671.302 681.102 683.143 Surplusd'apport 33 

21.365 18.241 18.129 19,403 14,875 14,851 RCserves 34 
558.630 617.058 733.024 767.914 848,835 907385 Bènelsces non rCparlis 35 

93,115.429 97,935,696 103.174,722 108.628,730 112,671,956 115,194,030 Total passit et avoir des actionnalres 40 

Revenus 

InterCt' 
2,012,232 2.132.581 2.357.650 2,498.210 2.541.443 2.689,752 Hypotheques 41 

431,014 513,873 579.844 642,085 687,307 693,807 Autres 42 
Dividendes 

SocsetCs au Canada 
- - - - - 

- Filiales 43 
- - - - - 

- Autres soCietes 44 
- - - - - 

- SociitCs C l'Clranger 45 
4.345 8,336 24,273 9.293 5,688 6.028 Autres revenus 46 

2,447,591 2.654.790 2 1 961.767 3,149,588 3.234.439 3,389,581 Total des revenue 50 

Dépenses 

lntérêts 
1,121,960 1,226,099 1,372,276 1,442,487 1,468,483 1,536,983 DépOtsi terme 51 

65.927 86,786 73.683 68,787 40.595 44.492 Billets a ordre 52 
12.152 12.211 12.342 12.350 12.080 12,211 Obligations 53 

857116 940,948 1.047,042 1.129,199 1.232,809 1.357,890 Autres 54 
275.088 267.896 305,135 352,413 328,329 332.232 Autres depenses 55 

2,332,243 2,533,940 2,810,479 3.005.236 3.082.296 3.283.808 Total des dapenses 60 
115,341 120.950 151,289 144,352 152.142 105.779 Bénélice net avant lmpôts cur to revenu 65 

ImpOts sur I. revenu 
47,669 36.566 45,347 48.230 66.680 28.386 Courants 66 

- 8,438 6.279 - 733 - 17.384 - 17300 - 9.630 Reporles 67 
76.117 79,005 106.675 113,506 103,162 87,023 Bénéflce net avant operations extraordinalres 70 

- - 424 - 76 - 59 539 385 Operations extraordinasres 71 
76,117 77.511 106.599 113.447 103,701 87,409 BenefIce net 75 

(7) Lea donnees dece tableau sont .galement comprises dans les tabl.aux 13 14, des branches d'actwites Couviant les Socr.tes de p, its hypotheçaires Ce tableau rise les 
usages desirant analyser limpacte des socretis de prits hypothecair.s bees aux ban gues it charte tie t'Anri.xe A sur Ic march* des hypothegues 



	

591 .690 	793,037 

3.249.566 , 3,494.043 

	

86.496 	90,090 

	

18.573 	19.903 
85.25659.839 

	

696,631 	823,752 	737.509 	886.267 	846,471 

	

3.489.462 	3,375.835 	3.541.594 	3.802,748 	3.563,143 

	

82,904 	72,444 	t27,951 	147,096 	139,498 

	

27.471 	35,876 	18,650 	t8,713 	21.814 

	

60,04459,255 	34,985 	34,261 	37,039 

Members' equities 

Share capital' 
53 Ordinary 2.011.505 
54 Estate / endowment 1.792 
55 Other 14.382 
56 Reserves 1,035,268 
57 Undivided surplus - 85.265 

60 Total liabilities and members' equities 49.554.572 
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TABLE 19. Local Credit Unions 

Quarte,iy Statements of Estimated Assets, Liabilities and Members Equities 

1987 
	

1988 

I 	 2 	 3 	 4 	 1 	 2 	 3 
No 

thousands of dollars - milkers de dollars 

Assets 

Cash and demand deposits 
1 On hand 

Demand deposits 

	

2 	Centrais 

	

3 	Chartered banks 

	

4 	Trust and morigage companies 

	

5 	Other 

	

6 	items in transii 
Investments 
Term deposiiS: 

7Centrals 

	

8 	Chartered banks 

	

9 	Trust and mortgage companies 

	

10 	Other 

	

11 	Commercial paper and saies linance companies' notes 

Bonds and debentures 

	

12 	Canada 

	

13 	Provincial 

	

14 	Municipal 

	

15 	Corporation 

	

16 	Other 
Shares held 

17Centrals 

	

18 	Other 
19 Other investments 

Loans 
Non-mortgage. 

	

20 	Personai 
21Farm 

	

22 	Commercial. industrial and co-operative enterprises 

	

23 	Estate' endowment 

	

24 	Other 

	

25 	Allowance for doubttui loans 
Mortgage 

Residential 

	

26 	National Housing Act 

	

27 	Conventional 

	

28 	Farm 

	

29 	Commercial. industrial and co-operative enterprises 

	

30 	Other 
31Allowance for doubtiut loans 
32 Interest 

Fixed assets'(l) 
33 Land 

	

34 	Buildings 
35 Equipment and turnuture 
36 Stabilization lund deposits 
37 Olher assets 

	

40 	Total assets 

LiabilIties 
Deposits. 
Demand: 

	

41 	Chequing 

	

42 	Non-chequing 
43 Term 

Loans payable: 
44 Centrals 
45 Chartered banks 
46 Other 

Accounts payable. 

	

47 	Interest 
48 Dividends 
49 Provision for additional interest and rebates 
50 Income taxes 

	

51 	Other 
52 Other liabilities 

4.187,607 
47.693 
50.455 

4.687 

151,751 
63,472 

109,313 
329,229 
150.467 

395,556 
106 .8 19 
137,628 

8.544,4.45 
1,209,901 
3,206,749 

93 
544.046 

- 205.409 

806.451 
20,651,410 

1,241,253 
1,914,376 

376.549 
- 96.873 
435.967 

104,154 
457,361 
167,452 
88.205 

301,913 
49.554,572 

6,551,410 
12 .81 7 .361 
24,045.991 

1,387,99' 
31,652 

465,635 

844.190 
5,097 

5,115 
137,186 
285,262  

4,748,393 
53,709 
86.086 

4.68 7 

145,014 
57.50 

107.767 
317,782 
136,233 

403.954 
98,874 

122,648 

8.838,066 
1,194,602 
3.300,71 

86 
586,068 
207.095 

833.885 
21,775.535 

1.229.697 
1,946,453 

420,605 
- 82.634 
422,428 

105,881 
463.270 
170,811 
74.948 

320,559 
52,441,464 

7,716,523 
13.470.694 
24.609,908 

1,471.812 
63,901 

554,309 

884.476 
6.797 

5,592 
146,711 
418,557 

2.039.121 
1,805 

15,370 
1,088.580 
- 52.692 

52,441.464 

4,53 1.010 
37,814 
90,617 

595 

137,756 
57.772 

112,580 
351,378 
146,370 

405.671 
101.132 
123,797 

9,190,267 
1,224,059 
3,904.981 

79 
610,093 

- 214,718 

883,957 
22.819,024 

1.246.866 
1,971,596 

403.007 
- 87,146 
505.195 

105,789 
484.382 
172.241 
72.471 

310,977 
54.056.223 

7,403.382 
13.81 3,515 
25.037.612 

1.831.536 
49,269 

681,727 

1.096.223 
9.543 
3.257 
7.359 

144,899 
359,020 

2.116.460 
1,787 

353.92 1 
1,136,634 

10.079 

54,056,223 

4.484.713 
42,428 
96,328 

595 

125,947 
53.450 

110,704 
329.120 
136,589 

392,967 
109.530 
123,456 

9.206.157 
1.228,152 
4203.032 

75 
659.398 

- 211,588 

911,615 
23,542.592 

1,259,542 
1.957,485 

394,943 
- 81,570 
462.541 

112.752 
504.102 
178 .67 1 
67 .850 

291.630 
55,060.261 

7,413,907 
13.364.935 
26.148.856 

2,058.298 
62.853 

760.227 

1,141,801 
8,498 
2,471 

10.109 
121.110 
320 .461 

2.085.754 
412 

363,933 
1,188,629 

8.0 15 
55.060,261 

4,561,331 
54,970 

107,115 
898 

130.732 
55,289 

112,320 
329,190 
155,466 

419.592 
111.818 
185,211 

9.319.681  
1.226.908 
4,571,071 

62 
698.287 

-203,308 

917,792 
23.889,237 

1,253.979 
2.073.124 

366,716 
- 79.537 
479.838 

116,428 
524,753 
1, 
63
85

, 08 
1820 

318,847 
56,406.791 

7,358.945 
13,464,451 
27 .507 .464 

2 .0 19 .229 
65,262 

750,240 

1,035,945 
7.437 
1,222 

13,445 
110,960 
358,489 

2.101071  .  
1 .617 

367,612 
1,244,464 

- 9.062 
56.406.791 

4.794.920 
113,524 
103,905 

924 

245.484 
50.747 

itt .276 
337.008 
133,449 

432,712 
111.453 
98,547 

9,810,432  
1,269,293 
4,755.987 

59 
665.386 
207,395 

949,146 
24.923,079 

1,285,224 
2,125,550 

363,249 
- 74.385 
467.341 

118,669 
542 .945 
194,405 
62,729 

307 .366 
58.962,114 

8.455.632 
14,059,287 
28,012.340 

2,083,508 
57,182 

771,987 

1,214,464 
8,882 
1.062 

14,527 
147,357 
370,640  

4,61 7,609 
163,788 
102 .996 

1,880 

256.105 
52.715 

108,298 
351,457 
129,495 

432.202 
III .512 
99.665 

9,967.006 
1,301,501 
5,058.078 

34 
697,889 

- 200,200 

914,744 
25,446.937 

1,289,107 
2,085,808 

459,872 
- 69,391 
538,482 

121,272 
561.764 
198.194 
58,926 

298.268 
59,863.976 

8.436.137  
13.891.830 
28.563,338 

2.296.994 
59.876 

782,885 

1,362,478 
10.936 

464 
15,800 

231.326 
343.673 

	

2,124,026 	2,109.314 	2,089.809 

	

17 	 - 	 10 

	

369,957 	371,318 	374,291 

	

1,306,919 	1,345,890 	1,432,753 

	

- 15,673 	42,919 	33,405 

	

56.962,114 	59.863.978 	61,107.287 

(1) Fixd assets are shown alter deduction of accumulated depreciation 
(2) Data not available. 



10.818,318 
1 412,938 
5. 792.040 

644,394 
- 208,932 

1,050,863 
27,191,445 

1,248,580 
2,408,200 

197,493 
- 54,125 
705,017 

130,727 
619,820 
217,481 

18,115 
291,975 

65.818,753 

10 964.205 
1,465,155 
51737.863 

677 .399 
- 222.352 

1,046,548 
27.979.897 

1,232,705 
2,379,837 

106.015 
- 49,502 
657,983 

149,459 
639,093 
215501  .  

17.482 
289,223 

67.091,742 

9,303,962 
14,563,479 
32,805,464 

1,938,032 
40.466 

717,705 

1.778,536 
14,714 

466 
16,523 

199,033 
372,231 

9,498,734 
14,714.271 
33,550.868 

1.871,501 
5.452 

830.054 

1.719.934 
16,189 
2.698 

17,231 
211.461 
371.749 

	

2,082,786 	2.040,051 	1,974,889 	1,937,514 

	

- 	 - 	 24 	 - 

	

193,576 	170,238 	113,048 	182,557 

	

1.488,485 	1,539.416 	1.569.178 	1,729,028 

	

177.503 	231.432 	351.003 	432.501 

	

62.610,996 	64,742,260 	65.818,753 	67,091.742 

1,930,836 

195,422 
1,910,973 

402.806 

66.388.201 
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TABLEAU 19. Caisses locales d'epargne et de credit 

Etats financiers trimestriels - Estimations de I'acttf, du passif et de 'avoir des sociétatres 

1990 

1 	 2(2) 	3 	 4 

- mulliers de dollars 

916,772 

4.748.137 
62.345 
34,931 
55.507 

1989 

I 	 2 

	

735,844 	956,075 

	

4.284.472 	4.495,125 

	

55.634 	57.019 

	

36,425 	36,449 

	

59.606 	60,060 

	

5.233,055 	5,651.738 

	

224.266 	196,662 

	

60.922 	66.311 

	

38.535 	43.159 

	

245,354 	333.243 

	

51,481 	51,680 

	

111,397 	114,249 

	

352,114 	367,223 

	

223,461 	245.227 

	

447,565 	448,888 

	

115,670 	121,058 

	

167.059 	131.447 

	

10,423,409 	10,598,092 

	

1,304,686 	1,379,201 

	

5,344,214 	5.599,298 

58 

	

608,344 	683,625 

	

- 205,115 	- 209,548 

1,039,153 
26.660.891 

1.224.943  
2,399.018 

180,474 
- 58,885 
598,252 

127.907 
595,876 
212.9 16 

20.16 1 
269,742 

62,610.996 

Iflousands of dollars 

	

856,285 	978,315 

	

4,552,087 	4,483,149 

	

61,721 	53,859 

	

39,695 	44,116 

	

61.926 	70,055 

	

5,688,501 	5.811,204 	6.288.563 

	

203.239 	119,339 	135,673 

	

68,947 	69,502 	71,999 

	

41,807 	110,201 	173,061 

	

256,708 	370,914 	204.514 

	

50.313 	48.876 	45,351 

	

116,505 	142,364 	134,719 

	

380.414 	460,996 	420,646 

	

239.131 	215,585 	240.631 

	

444,889 	438,735 	356,869 

	

127,352 	150,864 	149,195 

	

144,973 	146,047 	164.085 

10,974,168 
1,476.622 
6.014.587 

680,791 
- 243.406 

1,060,019 
28,396,843 

1,191.992 
2,449,523 

184,197 
- 49.556 
720,358 

141,751 
657,662 
227,088 

16,814 
285.750 

68.388.201 

Act If 
Encaisse of depots a vue 

En ca,sse 
Depols a vue 

Cenirales 2 
Banques a charle 3 
Socieles de luducue ci de prets hypolhecaures 4 
Autres 5 

Posies en transIt 6 
Placements 
DpOls a lerme 

Centrales 
Banques a cflarle 8 
Socueles de liduc,e ci de prils hypolhécaires 9 
Aulres 10 

Papuers d'allaires of diets des socullis de linancemenl ii 
des ventes 

Obligations garanhues ou non 
DuCanada 12 
Des provinces 13 
Des municipalites 14 
Socièles 15 
Autres 16 

Aclions detenues 
Cenlrales 17 
Autres 18 

Autres placemenls 19 
Prels 

i'Jon-hypolhécaures. 
Personnels 20 
Agrucoles 21 
Entreprises commerciales, indusiriciles of 22 

C00t3€ralIVeS 
Successions ou dolalsons 23 
AujIrs 24 
Provisions pour préls douleux 25 

Nypol hecaires 
Conslructions resideniselles 

La loo nalionale sur l'habilal,on 26 
Conventuonnels 27 

Fermes 28 
Entreprises commerciales, industri.11es at 29 

cooperatives. 
Autres 30 
Provisions pour prels douteux 31 

lnterat 32 
Immobulusal ions )l) 
Terrains 33 
Bàluments 34 
Maleriel of mobiluer 35 

DepOls du londs de slabilisation 36 
Autres elements d'actil 37 

Total de l'actll 40 

969,314 
26.076,526 

1,225,209 
2,337,083 

348.330 
- 55.814 
564.289 

Pasaif 

9,706,523 
15.267,851 
34,391,494 

'.739,997 
2,755 

736,143 

1.5 19.508 
12,630 

346 
11,714 

174,835 
384,368 

DópOls 
A vuc 

Comples-cheques 41 
Autres 42 

DepOts a terme 43 
Emprunts a payer.  

Centrales 44 
Banques a charte 45 
Autres 46 

Comptes a payer 
Inleril 47 
Duvidcndes 48 
Provisions pour intirét Cl ruCtournes addilsonnels 49 
lmpOls sur Ic revenu 50 
Aulres 51 

Aulres elements du passif 52 

Avoir des sociClaires 

Capital social 
Parts ordinaires 53 
Paris socuales on successions au dolal.ons 54 
Aulres 55 

Reserves 56 
Beneluces non rep.artis 57 

Total, passif e5 avoir des soclétaires 60 

8.580.325 
13,872,480 
31.473,698 

2.133,232 
43,620 

754.291 

1,201,733 
9.702 

153 
14,223 

180,319 
404,670 

130.02 1 
610.054 
2 17.856 

19 .42 3 
294.769 

64.712.260 

9,326,731 
14,352,384 
32.284.937 

1,959.152 
39,811 

751,501 

1,433,641 
11.431 

326 
14.236 

181,159 
405.814 

(1) Deduction tarte de I'.mortissement accumule 
(2) Donnies non dvsponibles. 
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TABLE 20. Local Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1987 1988 

2 3 T  4 1  2  IT  4 
No 

thousands of dollars - m,Ii.ers de dollars 

Revenues 

interest 
1 Demanddepos.ts 54420 50025 52,853 55718 53173 59,054 59.309 68.245 
2 Termdeposits 65.080 59.825 63.205 66.632 63.588 70.620 70.925 81.613 
3 Personal and other non-mortgage loans 433.484 362.471 418.271 486.806 486.342 519.998 549.393 586.956 
4 Mortgages 676.949 662.137 709.753 753.779 716.382 754.678 767.502 823.646 
5 Other 52.818 55.216 51.179 61.322 62.278 64.845 66.738 75.084 

Dividends 
6 Centrals 821 87 - 181 133 103 134 123 
7 Other 1,686 1,003 448 1.545 300 271 156 367 
8 Service charges and commissions 48.681 52,886 55.995 57,926 59.781 72,541 39.245 48.047 
9 Other revenue 24.316 21.559 25,440 24.574 27,323 34.895 46.607 34.269 

10 Total revenue 1,358.255 1.265,209 1.377,144 1.508.483 1.469.300 1.577,005 1,600.009 1.711350 

Expenses 

Interest on deposits 
Demand 

11 Chequing 31,536 31,765 36.111 34.645 31 .791r 34.937, 40.107r 46.731 
12 Non-cheguing 212,916 168.903 203.577 219,853 203,232 223.514 231.949 288.435 
13 Term 500,703 455.584 485.747 539.875 557,006r 605,808r 605,374r 634,320 
14 Other savings deposits - - - - - - - - 

15 Rebate of interest 130 125 2.930 1.062 1.122 4,733 1.065 1,089 
16 Additional interest on savings deposits 1.846 3.516 2.699 3.105 2,622 1,974 2,262 3,109 

Interesi on loans: 
17 Centrals 42.708 39.088 46,281 65.602 61.831 61.119 68.034 75.674 
18 Other 4.981 5,592 6.867 15,789 10,909 11.292 10.992 12.589 

Insurance 
19 Loan protectIon 30,947 30.031 33.658 36.140 35,955 36.546 37.263 39.517 
20 Lite savings 5.762 4.613 5,334 5,568 4,958 4,469 5,397 5.007 
21 Fire 811 1.083 911 845 964 1,172 714 1.002 
22 Burglary and fidelity 5,941 4.301 4.117 6.138 5.202 5,219 4,411 4,993 
23 Stabilization lund assessment 6,550 10,919 8,625 8,246 8,322 8,405 9.001 8.820 
24 Other 1,728 2.501 1,953 1,994 2,031 1.981 1,740 1.884 

Dues and tees 
25 To centrals 27,226 28,717 27.793 27,348 33,672 32.585 32,111 33,329 

Audit, inspection and filing tees 
26 External audit 2,619 1,825 2,004 2,734 2,315 2.327 2,279 2,419 
27 Government supervision and inspection 151 236 178 208 181 211 186 206 
28 Service and clearing charges 14.562 15.437 16,499 18,202 17,475 18.407 9.504 9.109 
29 Legal and registration tees 2,156 2.173 3,646 2.481 2,586 2,687 2,328 2,629 

Personnel expenses 
30 Salaries and honoraria 186.904 176.776 191,741 203.562 195.288 199,498 190,429r 205,175 
31 Stall benefits 28.222 26,542 26,567 28.950 30.300 30.915 29.329 29439 
32 Directors' and other official remuneration and expenses 5,419 5.103 4.358 6.152 5.810 6.448 6,068r 6.310 
33 Travel 3,267 3.293 3.285 3,885 3,475 3.879 2.688 3.426 

Occupancy: 
Rent: 

34 Buildings 7,945 7.744 8,991 9.107 8.220 9,213 9,004 9.464 
35 Equipment 4,835 5.342 5,240 5.227 5.054 5.261 5.480 5.490 

Depreciation 
36 Buildings 5,364 5.952 5.865 5,894 7.531 7,523 7.461 7.996 
37 Equipment 9.307 9.072 10.787 10,557 12,940 13.012 13.043 14.738 
38 Repairs and maintenance 14,697 15.890 15,726 16,240 15,533 15.884 15.394 16,837 
39 Property and business taxes, licenses 7.368 5.689 5.649 5.690 5,346 6.173 5,755 6.285 
40 Heat, power and water 6.870 4.740 5.068 6.183 6.926 6.053 5.788 6,076 

General expenses. 
41 Stationery and supplies 19.595 13.524 17,796 18,978 17.715 17.178 16.259 18.526 
42 Telephone and telegraph 6205 4,492 5.703 5,797 5.740 5,723 5,037 5,628 
43 Promotional expenses 14,457 9.925 11.111 16.393 14,012 14,976 11.653 15,878 
44 Provisions for doubtful loans 20,767 18,255 18.930 22,620 19.967 18,860 21,791 27.541 
45 Other expenses 48,502 45.765 42,512 61,418 49.609 55,694 49.484 55.945 
50 Total expenses 1.282.991 1.165.513 1.265,25 91.416.488 1.385,640 1.473.677 1,459.350 1,605,616 

55 Net Income before income taxes 75,258 99,696 105.885 91.995 53.660 103.32$ 140,629 112,734 

56 income taxes 2,402 3.806 4,035 2,245 3,136 3.162 15.383 12.688 
60 Net Income before extraordInary transactIons 72.856 95.590 104.550 19,750 80,524 100.166 125.246 100446 
61 Realizedgainsflossest 135 - 1.026 4.000 '-410 -56 856 55 490 

65 Net income 72.992 94.564 105,850 59.340 60.468 101,022 125.301 100.536 

(7) Data not ava,Iaote. 
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TABLEAU 20. Caisses locales d'épargne de credit 

E tats financiers tnmestriels - Estimations des revenus et des dépenses 

1989 1990 

2 J 	3 4 1 2(1) 3 4 

thousands of dollars mulliars de dollars 

Revonus 

ml 	ret 
61 649 74.402 80,626 97,839 90,918 Depots a vue 1 
73.725 88,976 96.418 117.004 108,725 DepOts a lerme 2 

606 551 664,609 684.386 702,094 720.242 Prits personnels et auires prits non-hypolhecaures 3 
3330 578 901145 975.881 972.477 1,014.800 Hypoihecaires 4 
114417 121,997 113,621 143.684 147,068 Aulres 5 

Dividendes 
Ifil 52 130 153 127 Centrales 6 
136 381 238 441 288 Autres 

511,069 61,421 61.064 66,883 73.481 Frais d'administraf ion et commissions 8 

333394 38,541 38,925 57,562 41.511 Autres revanus 9 

1.779.346 1.951,524 2.051.289 2,158.137 2.197,161 Total des revenue 10 

Dépenses 

lnieri sur depOts 
A vue 

5:3 	733 65.325 65,996 67.413 79,134 Compies-chIques II 
771715 308.505 304,951 314,290 331,694 Autres 12 
04.005 778,713 828,006 902.247 921.571 DépOtsi lermne 13 

- - - - - Autres dIpOtsd'Ipargne 14 
1. 012 2,441 1,940 2.457 1.955 Ristournes 15 
1.298 1.290 1,573 4.736 2,078 IntIrIt additionnel sur lee dIpOle d'Ipargne 16 

Inleret sur emprunis 
78370 72.924 77,581 57,589 70,478 Centrales 17 
12863 12,932 15,308 7,670 11,705 Autres 18 

Assurances 
40033 40.977 41.948 40.248 40,638 Assurances-vie cur prils 19 
4.976 5,455 5.242 5,877 5.628 Assurances-vie sur Cpargnes 20 
1.024 1.055 1.036 1,075 1.972 Incendie 21 
5,160 5.361 5.248 5.437 5.230 Vol ci fudilutIdu personnel 22 
8914 9,505 9,519 10.527 10,896 Repartition du londs de stabilisaluon 23 
2.012 2,086 1,898 2,300 2.503 Auires 24 

Cotisaimons ci honoraires 
36,259 36.859 36.736 27.947 38.987 Aux central.s 25 

Honoraires pour verification, inspection ci classement 
2,457 2,455 2,466 1.104 2.317 Verification exlerne 26 

205 216 217 233 238 Surveillance ci inspection du gouvernement 27 
3.733 8,959 8.664 12.882 10,146 Frais de compensalion ci d'administralion 28 
2,639 2.821 2.781 1.914 2.804 Honoraires juridiques ci drouts d'unscripluon 29 

DIpenses du personnel 
208 347 219,818 217,450 229,886 241.473 RImunIratuons 30 
32,809 32,691 32.654 33,141 37,975 Avantages socicux 31 
6,687 6,946 6.093 8,989 7.108 RImunIrations at dCpenses des cadres 32 
3,353 4,212 3.218 7,367 4,664 Déplacemenls 33 

Habitation: 
Loyer 

9,561 10,308 10.258 9.044 11,158 Báiimants 34 
5,318 5,604 5,688 9,694 6,495 Materiel 35 

Amorfussemeni 
8,438 9.028 8.250 8,796 9,269 Bitimenls 36 

15,445 17.121 14,876 15,916 17,097 Materiel 37 
16,929 18.265 17,917 19.025 20,159 Reparation et efllretiefl 38 
6,718 6.719 6,465 5.147 7,003 Taxes tonciIres of d'affaires, permis 39 
7.462 6,949 6.490 6,091 8.105 Chauli age. energie Ileclrique et .au 40 

DIpenses generales. 
18,955 19,053 18,183 26,427 15,866 Papeterse ci fournitures 41 
5,814 6.088 5,715 7,739 4.933 Telephone em tilegrammec 42 

15,075 15,139 12.833 16.797 27,026 DIpenses de promotion 43 

19145 22,112 25,719 25,855 29,332 Provision pour prClsdouteux 44 

51,556 60.016 56,121 83.860 63.312 Autresdepenses 45 

1.667.000 1.817.948 1 1 859.040 1.979,520 2.050.749 Total des dIpenses 50 

112,345 133.576 192,249 178,617 146,412 BénIflce net avant impOis cur Ia revenu 55 

11.543 15,187 22.038 18.972 16.779 ImpOts sur Ic revenu 56 

100.903 119,399 170,211 159.645 129.833 BenefIce net avant operations extraordlnaires 80 

- 864 - 506 - 623 - 1,517 - 277 Gains lou pertes) rIalisIs SI 

99.939 117,993 169,588 158,128 129.356 BenefIce net 65 

03 Donnees non disponibles 
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TABLE 21. Local Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

'987 	 1988 

No   
2 	3 	4 	I 	2 	3 	4 

thousands 01 dollars - milluers de dollars 

1 	Opening balance 	 - 115.962 	- 85.265 	- 52.692 	10.079 	8.015 	- 9,062 	- 15,673 	42.919 

Add 
2 	Net income 	 72,992 	94,864 	108,850 	89,340 	80,468 	101,022 	125.301 	100.536 

Deduct 
3 	Transfers 10 reserves 	 - 56,638 	53.276 	31.662 	51,995 	53.180 	62,455 	38.910 	86,924 
4 	Dividends declared 	 99.606 	33.891 	15.098 	45.004 	20.863 	47,930 	39,049 	29.904 
5 	Other adlustments 	 - 673 	- 24,876 	- 681 	- 5,595 	23,502 	-2,752 	- 11,250 	- 6,778 

10 	ClosIng retained earnings 	 - 85,265 	- 52.692 	10.079 	8.015 	- 9.062 	- 15,673 	42,919 	33.405 
(1) Data not available 

TABLE 22. Local Credit Unions 

Quarterly Statements of Estimated Reserves 

1987 	 1988 

2 	 3 	 4 	 1 	 2 	 3 	 4 
No  

thousands of dollars - milliers de dollars 

1 	Opening balance 	 1.415,347 	1,337.550 	1,378,309 	1,438.498 	1,481.787 	1,527,309 	1,588.699 	1.615,481 

Add: 

2 	Transfers from retained earnings 	 - 56,638 	53.276 	31,662 	51,995 	53,180 	62.455 	38.910 	86.924 

3 	Provisions charged 10 current expenses 	 20.767 	18.255 	18,930 	22.620 	19.967 	18.860 	21.791 	27,541 

4 	Loans recovered 	 11,136 	1,524 	18,933 	 80 	 890 	 416 	 557 	 383 

5 	Entrance lees and tines 	 75 	 54 	 - 36 	 - 	 - 	 - 	 61 	 - 61 

Deduct 

6 	Loans writlen oft 	 52,686 	32,216 	25,437 	31,406 	28.461 	23,229 	34.537 	42,959 

7 	Other adjustments 	 451 	 134 	- 16.137 	 54 	- 2,888 	 - 	 2.888 

10 	Balance at end of quarter 	 1.337.550 	1,378.309 	1,438.498 	1,481.787 	1,527.309 	1.588.699 	1.615,481 	1.684,421 

(1) Data not available 
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1909 	 1990 

1 	 2 	 3 	 4 	 1 	 2(1) 	 3 

thousands of dollars - milisers de dollars 

33,405 	177,503 	231,432 1 	351.003 	432,501 

99,939 I 	117,883 I 	169,588 I 	158,128 I 	129.356 

53.952 50.931 29.762 159.856 181.945 

31,600 29.109 12,754 9.809 28,915 

- 	129.711 - 16,086 7.501 - 93.035 - 51,809 

177.503 231.432 351.003 432.501 402.806 

(I) Donnees non disponibles 

4 

TABLEAU 22. Caisses locales d'épargne et de credit 

Etats linanciers tr,mestrsels - Estimations des reserves 

1989 	 1990 

I 	I 	2 
	

3 	 4 	 1 	 2(1) 	 3 
	

4 

Ihousands of dollars - milhrs de dollCr 

	

1,684.421 
	

1,749,414 I 	1,807,8491 	1,032,2351 	2,000.8821 	 I 
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Prels recouvris 4 

Droils dinscripison at amendes S 

Dèduire 

Prts radliS 6 

Aufres rapuslement 7 

Solde C Is fIn du trlmestre 10 
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TABLE 23. Local Credit Unions 
Quarterly Statements of Estimated Changes in Financial Position( 1) 

1987 1988 

thousands of dollars - mulliers de dollars 

Sources of financing 
Internal: 

1 Net income before extraordinary iransaciions 72.856 95,890 104.850 89,750 80,524 100.166 125,246 100,046 
Add back expenses requiring no outlay of cash 

2 Depreciation 14.671 15,024 16,652 16,451 20.471 20.535 20.504 22,734 
3 Provision for losses less write-oils - 20.783 - 12.437 12.426 - 8.706 - 7.604 - 3.953 - 12,189 - 15.035 

Other additions 
4 Entrance ieesand tines 75 54 -36 - - - 61 -61 
5 Other 672 - 9 - 5 220 - - - - 

Deduct transactions requiring cash outflows. 
6 Dividends declared 99,606 33.891 15,098 45.004 20,863 47.930 39,049 29,904 
7 Net Internal sources of financing - 32,115 64.631 118,719 52.711 72.528 61.818 94,573 77.780 

External: 

Demand deposits: 
8 Cheguing - 92,396 1,165.113 - 356,778 10.525 - 92,396 1.165.113 - 356,778 10,525 
9 Non-chequing - 64.355 653,333 272.967 - 448.580 - 54.962 1.096.687 - 14,268 - 162.636 

10 Term deposits 1.059.348 563.917 324,614 1.111,243 - 64,355 653.333 272.967 - 448.580 
Loans payable 

Ii Centrals 10.047 83.821 358.640 226.762 99.516 594.836 90.853 13.134 
12 Chartered banks 14,075 32.249 - 14,582 13.584 1,059.348 563.917 324614 1,111.243 
13 Other - 39.257 88,674 127,418 78.500 1,358.609 504.876 550.998 1.391,475 
14 Accounts payable - 176.163 77,168 218.522 27,797 10.047 83,821 358.640 226.762 
15 Other liabilities 43.323 132,982 - 85,680 - 38,273 - 39.069 64.279 215,685 - 21,214 

Share capital 
16 Ordinary 38.589 27.616 - 28.451 - 30.706 14.075 32.249 - 14.582 13,584 
17 Estate 'endowment 6.946 1.001 338.921 8,637 2.409 - 8.080 3.045 - 13,907 
18 Total of Items 7 toll 768.042 2.890,505 1.274.310 1.012,200 - 39.257 88.674 127.418 78.500 

Applications 
19 Cash on hand - 41,035 201,347 - 174,569 127.121 - 9.987 21,747 10,898 36,849 

Demand deposits 
20 Centrals - 206,540 244.477 9.687 - 113,627 - 176,163 77.168 218,522 27,197 
21 Charlered banks 566 3,594 - 6.986 - 10,460 - 114,980 217,283 250.051 - 26,927 
22 Trust and mortgage companies 7.437 1.330 1.568 8.405 43,323 132.982 - 85,680 - 38.273 
23 Other - 4.565 - 25,417 405 - 789 45,441 12,439 - 15,560 - 27.514 

Investments 
Term deposits: 

24 Centrals 67,270 560,786 - 243,379 - 46,297 38,589 27.616 - 28.45' - 30.706 
25 Chartered banks 2,263 6.016 - 15,095 4,614 23,317 14,955 - 9.170 - 19.505 
26 Trust and mortgage companies - 25,909 35.631 4.831 5.711 6.946 1,001 338.921 8,637 
27 Other - - - 4,092 - 4,884 745 1344 2.983 
28 Commercial paper and sales finance companies notes - - - - 768,042 2.890,505 1.274,380 1.012,200 

Bonds and debentures: 
29 Canada - 65,480 - 5,711 - 10,958 - 11,809 1,387,706 2,588.585 1,178,449 1.250,518 
30 Provincial - 4.277 - 5.971 571 - 4,322 - 41.035 201,347 - 174.569 127.121 
31 Municipal - 11.578 - 1.546 5.697 - 1.976 - 86.243 148.758 - 39,742 165,494 
32 Corporation - 	12,611 - 11,447 31,027 - 21,848 - 206,640 244,477 9.687 - 	113,627 
33 Other 4,535 - 14.234 10,536 - 9.781 165,759 261 ,1 54 - 95.754 85.602 

Shares held 
34 Centrals 12,439 8.398 2,056 - 12,704 566 3,594 - 6,986 - 10,460 
35 Other - 3,243 - 7,945 - 192 8,398 55,537 19,115 - 7,494 - 2,059 
36 Other investments - 3,475 - 14.980 2.566 - 341 7.437 1.330 7.568 8,405 

Non-mortgage loans 
37 Personal 	 • 268,978r 293,621 229,381 15.890 - 17,226 63 3.101 3,737 
38 Farm - 19.585, 15.156 29,999 4.093 - 4.565 - 25.417 405 - 789 
39 Commercial, industrial and co-operative enterprises 93,962r 308,028 277,676 298.051 - 24.270 - 724 2,778 4.724 
40 Estate'endowment - 6 - 7 - 7 -4 67.270 560.786 - 243,379 - 46,297 
41 Other 11.229 42,022 23.558 49,305 76.618 233,589 - 	177.311 130.909 

Mortgage loans. 
Residential 

42 National Housing Act - 9.209 27,550 22.207 27.658 2.263 6.016 - 15.095 4.614 
43 Conventional 584,802 1,124.125 949.855 723.568 12.542 58.554 50.264 - 24.143 
44 Farm 18,561 - 4,199 16.312 12,676 - 25,909 35,631 4.831 5.711 
45 Commercial, industrial and cooperalive enterprises 50,342 50,869 24,545 - 	14.111 10.787 - 3.210 - 909 3.021 
46 Other 12.608 41,543 - 8,920 - 8,064 - - - 4,092 - 
47 Accrued interest 23,251 - 13,539 84.870 - 42.654 303 26 956 - 	1,333 
48 Land, buildings. etc 27.028 25,619 31.005 49.464 - - - - 
49 Stabilization fund deposils - 8.997 - 13,257 - 7,410 - 4.620 - - - - 
50 Other assets - 619 18,646 - 18.354 - 19,347 - 65.480 - 5,711 - 10,958 - 	11.809 
51 Total of Items 19 toSO 768.042 2.890.505 1.274,380 1.012,200 4 1 785 113,896 10,621 - 6.670 
52 Total sources of financsnglapplicatsons 1.589.557 3.008.758 2.249.843 1.852.913 - 4.277 - 5.971 571 - 4.322 

(1) Refer to text, page xi 
(2) Data not available 
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TABLEAU 23. Calsses locales d'epargne et de credit 

Etats financiers trimestriels - Estimations de I'ëvolution de la situation financi6re(1) 

1989 	 1 	1990 

1 3 	
I 
	4 	

I 
	1 	I 	2(2) 

lhous,ands 01 dollars - milliers de dollars 

Sources de financement 

Inlernes: 

100.803 118.389 170.211 159.645 129.633 Revenu net avant opérationsexlraordunaires 
Rajouter les elements ne Component pas de deboursés 

23.883 26.149 23126 24,712 26,366 AmorlisSement 2 
9.261 8,538 - 5.588 10.632 5,344 Provisions pour penis moms Cmonlissement 3 

Autres additions 
- - - - - Dromis d'mnscriplmon at amendes 4 
- - - 1.766 15.764 Autres 5 

Dedumre les operations component des débourses 
31,600 29.109 12.754 9,809 28.915 Divudendes declares 6 

102.347 123.967 174.995 116,946 141,192 Fonds de financement nets produits 7 
interteurement. 

Eutternes: 

Depots a vue 
306.283 746.406 - 22.769 194.772 207.789 Comptes'cheques 8 
-31.292 479,904 211.095 150,792 553.580 Autres 9 

1,520.704 811.239 520.527 745.404 840,626 Depôlsa terms 10 
Emprunts a payer 

- 142,067 - 174.080 - 21.120 - 66.531 - 131,504 Centrales 11 

- 2.387 - 3.809 655 - 35.014 - 2.697 Banques a charte 12 
- 65,553 - 2.790 - 33.796 112,349 - 93.911 Aijlres 13 

- 	181.018 234,663 368.479 - 41,759 - 248,480 Comptes a payer 14 
35,049 17.030 - 43,635 92.547 64.428 Autres ele,nentsdu passil IS 

Capital social 
- 4,902 - 42.735 - 65.162 - 37,375 .678 Parts o,dmnamres 16 

3,140 - 23.338 5.385 9.485 12,885 Parts sociales en successions ou dotations 17 

1.540.304 2.116.457 1.094.654 1.301.929 1.344.210 Total des postes 7 it 17 18 

Affectations 

- 276.099 220,231 - 99,790 122,030 - 61.543 En causse 19 

DepOts a vUe 
535,094 210,653 56,962 - 68.938 264,988 Centrales 20 

- 80,805 385 4.702 2.138 1.514 Banques a chanie 21 
10.875 23 3.246 4.421 - 9.185 Societes de lmducue it de prêts hypothlcaures 22 
17,843 454 1,866 8,129 - 14548 Aulres 23 

Placements 
DepOts a lerme. 

487.903 418,683 36,763 122.703 477,359 Centrales 24 
84.621 - 27.604 6.577 - 83,900 16.334 Banques I chante 25 

- 45.095 5.389 2.636 655 2.397 Societes de luducue of de pruts hypoltmIcamres 26 
37,973 4.624 - 1.352 68,394 62.860 Autres 27 

- - - - - Papiers d'ailaures et ci lets des societes de linancemenl 28 
des ventes 

Obligations garantles ou non 
-5,718 88.395 - 76.535 115,514 - 166,123 DuCanada 29 

868 199 - 	1.367 - 1.437 - 3.525 Des provinces 30 
1,009 2.852 2.257 25,858 - 7.645 Des munucipalutls 31 
4,810 15.109 13.191 80.582 - 40,350 Socuetes 32 

91,909 21,766 - 6,096 - 23,546 25,046 Autres 33 
Actions dIlenuss 

17.530 1,323 - 3.999 - 6,154 81,866 Centrales 34 
- 868 5.398 6.917 23,502 - 1.669 Aulres 35 

21.685 - 35.612 13,526 1,074 18,038 Autres placements 36 

Prels non tmypoth.caires 
217,669 175.717 220.014 149.488 9,963 Personnels 37 

2.981 74,515 33,637 53,317 10.467 Agnicoles 38 
161,576 255,084 192,742 - 54.177 276.724 Enlreprises commercuales, undustnielies at coopIralives 39 

7 - 58 - - - Successions ou dolations 40 
- 64,904 75,281 - 39.231 33.005 3.392 Autres 41 

Pnits hypothécamnes 
Constructions residentielles 

12,434 69.839 11.710 - 4.315 13,471 Lao, nationals sun l'habitahon 42 
240.262 584,365 530,554 788.452 416,946 Conventionnals 43 

- 86.017 - 266 23.637 - 15,875 - 40.713 Fermes 44 
209.623 61,935 9,182 - 28,363 69.686 Entrepruses commerciales, induslrielles at cooperatives 45 

- 72.282 - 167,856 17.019 - 11.478 - 1,818 Aulres 46 

52.257 33.963 106,765 47,034 62.375 interéts courus 47 
38.696 47.381 33,223 58,169 48,804 Terrains, bà tuments, etc 48 

- 33,874 - 738 - 1.308 - 633 - 668 DepOts du fonds de stabilisation 49 
32,039 25.027 - 2.794 - 2,752 - 3,473 Aulres Iliments d'actit 50 

1,540,304 2.111,457 1.094,154 1.940,997 1,344,210 Total des postes 19150 51 

2.670.034 2.645 343 1.513.608 3.431.240 2.262.120 Total, sources do I,nancementlaf(ectat,ons 52 

(1) Pr,cm'a d• se r•(•r.r eu t•xl.. page cm 
(2) DonnI.s non d,spon,ba 



Loans 
Non-mortgage 

6 	Personal 	 77,020 
7 	Other 	 2.002 
8 	Allowance for doubtful loans 	 - 545 

Mortgage 
9 	Residential 	 49,093 

to 	Other 	 - 
11 	Allowance for doubtlul loans 	 - 
12 	Fixed assets 	 5.462 
13 	Other assets 	 1,036 

14 	Total assets 	 154,259 

431.665 
101.255 

296 . 
2,998

770 
 

24,973 
12.983 

1.049,452 

2.511,608 
546.172 

- 41,597 

4,450.540 
294.610 
- 1.449 
141.488 
139.403 

10,372.649 

	

78.532 
	

259,567 

	

4.490 
	

14,661 
- 6,919 

	

23.810 
	

63,382 
722 

- 317 

	

2.330 
	

11 .575 

	

3.373 
	

6,925 

	

129.771 
	

473,144 

10.128 	 44,526 
21.540 	 48.236 
53,535 	 218.393 
24,904 	 5.893 
2.880 	 10,917 

8 	 - 

12,693 	 133.326 
5.083 	 11,853 

129.771 	 473.144 

	

101 .810 	 968.914 

	

189.021 	 4.492.239 

	

420,102 	3.347.159 

	

32,808 	 34.645 

	

- 	 300.900 

	

- 	 2.515 

	

255.360 	 936.555 

	

50.351 	 289.722 

	

1,049,452 	10,372,649 
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TABLE 24. Local Credit Unions 

Estimated Assets. Liabilities and Members' Equities, by Province, First Quarter, 1990 

No      

	

Newioundland 	Prince Edward 	Nova Scotia 	 New 

	

Isiand 	 8runswick 

	

Terre-Neuve 	Ile-dit-Prince- 	Nouvelle-Ecosse 	Nouveau- 

	

Edouard 	 Brunswick 
Ontario 	Québec 

thousands of dollars - muiliers de dollars 
Assets 

I 	Cash and demand deposits 	 3,707 	7.962 	23.035 	102,011 	1558.171 	3.646.987 
Invesimenis. 

2 	Term deposits 	 15,913 	5,932 	85,977 	59.134 	423.294 	1,474,702 
3 	Commerciai paper and sales finance companies notes 	- 	- 	- 	- 	- 	- 
4 	Bonds and debentures 	 486 	- 	2.287 	3.609 	279.822 	425,438 5 	Shares held 	 85 	3.342 	12,249 	14.054 	70,587 	203.237 

Deposits 
Demand 

15 	Cheguing 	 7.207 
16 	Non-chequing 	 27,155 
17 	Term deposits 	 106.398 
18 	Loans payable 	 1,589 
19 	Accounts payable 	 638 
20 	income taxes 	 - 
21 	Other liabilities 	 - 

Members' equities 

22 	Share capital 	 11,393 
23 	Undivided surplus and reserves 	 - 121 

24 	Total liabilities and members' equIties 	 154.259 

TABLE 25. Local Credit Unions 

Estimated Revenues and Expenses by Province, First Quarter, 1990 

	

Newtoundiand 	Prince Edward 	Nova Scotia 	 New 

	

Island 	 Brunswick 
- 	 . 	 Ontario 	 Québec 

	

Terre-Neuve 	Ile-d-P,ince- 	Nouvelle-Ecosse 	Nouveau' 

	

Edouard 	 Brunswick 
No      

thousands of dollars - milkers de dollars 

Revenues 

Inlerest earned 
1 	Loans 	 4,443 	 4,149 	 12,107 	 28,864 	 254,956 
2 	Olher 	 374 	 749 	 2,551 	 2.173 	 58.532 
3 	Other revenue 	 289 	 287 	 897 	 1,778 	 55.627 

4 	Total revenue 	 5,106 	51185 	 15,555 	 32,815 	 326,496 

Expenses 

5 	Interest 	 3.173 	 3.031 	 8,321 	 19.015 	 200.578 
6 	Insurance 	 182 	 162 	 670 	 1.098 	 10.346 
7 	Ouesand tees 	 95 	 242 	 360 	 1,164 	6,898 
8 	Personnel 	 832 	 969 	 1,957 	 4,880 	 41.386 

Occupancy: 
9 	Rent 	 61 	 40 	 77 	 432 	 1,724 

10 	Depreciation 	 119 	 47 	 700 	 91 	 3,073 
11 	Other 	 89 	 81 	 149 	 614 	 3.448 
12 	Provision for doubtful Loans 	 11 	 - 	 288 	 390 	 3,449 
13 	Olher 	 391 	 525 	 1.650 	 2.694 	 18,970 
14 	Total expenses 	 4.953 	5.097 	14.172 	 30.378 	 289.872 
15 	Net Income before Income taxes 	 153 	 II 	 1.383 	 2.437 	 36.624 
16 	Income taxes 	 138 	 - 	 - 

17 	Net income before extraordinary transactions 	 153 	 SS 	 1.245 	 2.437 	36.624 
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TABLEAU 24. Calsses locales d'épargne et de credIt 
Estimations de l'acttf, du passif et de I'avoir des actionnaires, par province, premier trimestre, 1990 

	

British 	Northwest 

	

Columbia 	Territories 
Man.toba(p) 	Saskatchewan 	 Alberta 	 Canada 

	

Colombie- 	Territoures du 

	

Brutannique 	Nord-Ouest 
No  

thousands of dollars - milluers de dollars 

	

57,731 	 149,008 	 65,552 	 203.528 

	

507,217 	 1.510,393 	 1.058.512 	 1,528.222 

70.202 22,698 54.235 187.084 - 

93,439 109.071 - - - 

680 61.823 - 101.582 - 

488.856 418.266 469.576 926.517 - 

284.574 905.491 194.062 212.929 - 

- 	18.980 - 55,520 - 9.227 - 8.504 - 

1.080.995 989.897 847.058 5,290.499 - 

360,915 794.707 254,684 1.011.088 - 

- 2.159 - - 18.455 - 17,266 - 

32,279 57,812 47,479 124.072 - 

42,951 169,276 76.285 144,844 - 

2.999.700 5.132.922 3.039.761 9.704.595 - 

264.261 690.190 280.793 1,292,266 - 

1.059.406 1.624,770 607,429 2,058,591 - 

1.510.467 2.196.356 1.977.009 5.515.825 - 

65.566 26.153 25.313 219,816 - 

58.937 149.877 74,330 180,790 - 

2.617 6,582 - - - 

21.077 2 2.230 60,134 - 

2.871 255,071 145,252 1.166,761 - 

13,498 183,921 - 72.595 220.412 - 

2.991.700 5.132.922 3,039.761 9.704.595 - 

Actif 

5,817.692 Encaisse ci dèpôts a vue 
Placements 

6.669.296 Depots a terme 2 
- Papiers d'alta,res ci diets des société's de linancement 3 

des venles 
1,045.861 Obligations garanties ou non 4 

506.064 Actions detenues 5 
164.085 Autres placements 5 

Préts 
Non•hypol hecaires 

10,974.168 Personneis 6 
8.1 72,000 Autres 7 
- 243.406 Provision pour prits douteux 8 

Hypothecaires 
29.456.862 Constructions résudeohielies 9 
3.825.712 Aulres 10 
- 49,556 Provisions pour préls douleux 11 

1.026.501 Immobilisatuons 12 
1,022.922 Autres elements d'aciut 13 

69.366.201 Total de l'actif 14 

Psgjt 

DepOis 
A vue 

9.706.523 Comptes-chéques 15 
15.267.851 Autres 16 
34,391.494 Dépóisa terme 17 
2,478,895 Emprunts a payer 18 
1.707.319 Comptes a payer 19 

11.714 lmpótssurlereveou 20 
384,368 Auires elements du passif 21 

Avoir des sociCtaires 

2,126,258 Capital social 22 
2.313.779 Bénetices non répartis ci reserves 23 

66,319.201 Total, passit of avoir des societaires 24 

TABLEAU 25. Caisses locales d'épargne et de credit 

Estimations des revenus et des dépenses, par province, premier trimestre, 1990 

	

British 	Northwest 

	

Columbia 	Territories 
Manstoba(p) 	Saskatchewan 	 Alberta 	 Canada 

	

Colombue- 	Territoires du 

	

Britannique 	Nord-Ouest 
NO  

thousands of dollars - mutters 05 dollars 

Revenue 
Intents gagn.s. 

69,641 100,901 90,487 229,052 - 1,735.042 Prels 1 
17,512 50,283 61,222 53,921 - 345,712 Autres 2 
4,954 6.788 8.827 23,492 - 115,407 Autres revenus 3 

92,107 157.972 159.996 306,465 - 2.197,161 Total des revenus 4 

Dépenses 

65,519 107,437 106.811 210.041 - 1,418.515 Irtlèrèts 5 
2,944 3.059 3,193 7.214 - 66.867 Assurance 6 

384 2,500 - 5.247 - 54.492 Coh,saiuons II honoraines 7 
9,648 20.431 15.166 32.791 - 291.220 Personnel 8 

Habitation 
444 4.980 1.596 5.247 - 17.653 Loyer 9 
790 1.262 668 7.656 - 26.366 Amorlissentents 10 

1,020 2,125 1,597 2,951 - 35.267 Aulres 11 
776 1.435 3.592 3,607 - 29.332 Provision pour prCtSdouleux 12 

4.905 4.881 14.766 8.526 - 110.937 Aulres 13 
86.430 141110 147.319 293.210 - 2.050,749 Total des depenses 14 

5,577 9.862 12.607 23,185 - 146.412 Bênef ice net avant impôts sur Ic revenu 15 
964 2,096 1.400 3.401 - 16.779 Impots sur le revenu 16 

4.713 7.715 11.207 19,794 - 129,633 Benef Ice net avant opératlonsaxlraordlnalres 17 
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TABLE 26. Central Credit Unions 

Quarterly Statements of Estimated Assets, Liabilities and Equity 

1987 1988 

l2 1 3 1 
4t 2 3 4  

thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits 

1 On hand 84,122 90,473 92.405 77,259 35,007 36.589 47,932 57.112 
Demand deposits 

2 Local credit unions 6 3 . 3.203 3.001 ir 1 2 - 
3 Chartered banks 425,457 405,077 354.543 335.178 151,873 158,763 207,979 247,811 

4 Trust and mortgage companies - - - - - - - 

5 Other institutions in Canada 25,153 11.262 39,068 117,589 251.288 225,275 69.819 125.567 
6 Items in transit 14,235 9.390 14.224 1,239 - 	10,116 - 4,202 5.156 - 

Investments 
Term deposits 

7 Local credit unions 14.871 - 	 29.379 18 756 20.465 89.782 85,523 257.323 297,937 
8 Chartered banks 799.989 589,068 388,691 653,047 577.616 567.080 467,969 352,743 
9 Trust and mortgage companies 99.059 104.912 120.448 116.718 99.365 124,091 105.191 114,352 

10 Other 971,333 1.101,879 905.535 838.145 714.093 891.384 755.617 821.429 
Short-term bills and notes 

11 Canada treasury bills 2.156.357 2.710.223 2.754.525 1.990.471 2,337,505 1.948,748 1,964.420 2,156.761 
12 Provincial treasury bills and notes 279,923 244,360 250,583 401.666 450,399 602.441 567,988 665,690 

13 Commercial paper, bankers acceptance and sales 1.992.218 1,452.654 1.442.365 1.579.919 1.771.610 2,369,644 2.234.123 2.618,423 
tinance companies notes 

Bonds and debentures. 
14 Canada bonds 294,275 368.679 368,723 445.071 416,879 325.303 356,662 279.379 
15 Provincial bonds 149,366 147,488 141,035 147.072 156.770 177.250 158,156 145,586 
'6 Municipal 54.321 48.939 49.702 42.735 34.005 33,671 30.932 26.614 
17 Corporation 241.288 248,095 241.669 234,159 278,293 309.575 377.215 284,059 
15 Other 28.214 34,500 20,138 31.569 14,312 15.315 13,795 5753 

Corporation Shares 
19 Prelerred 8.132 20,453 21,188 7.832 4,325 4,390 4,572 4.201 
20 Common 131.648 119.564 121.255 133,253 73,598 74.708 77.513 71.491 

Investments in subsidiaries. 
21 Shares 153,957 155,753 156.471 163.688 224.704 217,848 245,517 248,359 
22 Advances 91.130 88.679 105.249 166.372 92.645 38,931 50,699 46.513 
23 Other Investments 74,288 74.583 69.964 71.700 39.530 42,807 41,465 25,817 

Loans 
Non-mortgage 

24 Local credit unions 1.698.275 1,941,404 2.357.366 2,737.754 2.819,596 2.946.877 3,234.548 3,378.1 34 
25 Centrals 400.081 146.934 512,396 948,737 890.583 904.916 985.543 1.220.369 
28 Commercial, industrial and co-operative enterprises 1.260.448 1.281.039 1,215,242 1.242,152 1.261.658 1.456.248 1,596,041 1,497.219 

27 Trust companies - - - - - - - 

28 Other 351.586 488.132 380.624 314.986 454.038 404.854 558.946 423,141 
29 Allowances for doubttul toans - 7,478 - 8,063 - 8,625 - 14.096 - 13,327 - 13,804 - 21,437 - 	18.620 

Mortgage 
Residential 

30 National Housing Act 43.275 44,339 20,892 18,314 27,272 31.137 40.197 33.570 
31 Conventional 37.129 36,356 36.798 36.943 55.013 62.820 81,099 67.729 
32 Local credit unions 48.816 52.925 64.491 77,229 77.366 83,088 75,236 81.745 
33 Commercial. industrial and co-operative enterprises 264.490 247.118 225,809 223.817 224,215 240.778 218.025 236,887 

34 Other 26.679 18.019 46.199 49.544 49,632 53.292 48,257 52,431 
35 Allowances for doubliul loans - 6.739 - 10.734 - 12,967 - 3.833 - 3.629 - 3.758 - 5,836 - 5.070 
36 Accounts receivable, interest and prepaid expenses 182.047 192,121 225.076 225.103 251,795 246,353 286.329 295,606 
37 Land, buildings. etc. - net 104,125 106,667 107,228 102,604 104,478 104,737 106.619 103.952 
38 Other assets 49,544 42,942 35,159 45.330 87.633 46,946 92.123 79.079 
40 Total assets 12.541.620 12.634,612 12.911425 13,582.727 14.088811 14.809,680 15.346.045 16.041,769 

LiabilitIes 
Deposits 
Demand deposits; 

41 Local credit unions 2.566,423 2,826,779 2,628,373 3,059,124 3,215,432 3.398.867 3.303,911 3,395,445 
42 Government accounts - - - - - - - - 

43 Other 3.289,873 2.868,643 3.285,477 3.687,618 3,712,379 3,976,581 4.400,802 4,701,250 
Term deposits; 

Local credit unions Iwith original term of). 
44 Less than one year 3.724,197 3.888.525 3,707,876 3,506.221 3,685,374 3.895.139 3.786,318 3,891,217 
45 One year or more 1.016.053 1.017.577 1.051.249 1,110,030 1,166.747 1,233,006 1,198.559 1,231.765 
46 Other 522,210 520,254 689,391 346.491 348.817 373.688 413.553 441,786 
47 Promissory notes - - - 19.540 81.085 87.073 56,839 68.053 

Accounts payable; 
48 Interest 125.602 127,515 146,721 127.920 138,144 141.204 147,894 136.506 
49 Other 57,787 69.164 67,806 86.132 89,379 91,698 96.054 97,417 

Notes and toans payable 
50 Local credit unions 3,617 13,605 5,011 5.512 5.135 5,181 6,542 7,530 
51 Chartered banks 33,517 41.782 5.512 19.835 200 1,777 - - 

52 Other 204,567 309,434 453,960 616.402 806,862 741.601 1.006.730 1.141,102 
53 Long term bonds and debentures 246,218 188.054 100.475 242.966 77,744 84,661 94,807 84,715 
54 Other liabilities 4,753 8,283 4,629 10,764 4,544 5,423 42,071 49.587 

Equity 
Share capital. 

55 Held by local credit unions 426.259 432,657 425,854 432,490 449.487 450.083 448.520 445.036 
56 Other share holders 123,547 123.540 131.740 123,925 123.506 126.045 128.652 128.842 
57 Reservetund 159.108 169.128 161,801 149.192 157,384 166,777 166,530 162.187 
58 Undivided earnings 35.789 29.672 52,550 38,565 27.592 30.876 46.163 59.331 
60 Totat tiabilities and equity 12,541620 12,634.612 12,918,425 13.582.727 14.089.811 14.809,680 15,346,045 16.011.769 

(1) Data not araileble 



TABLEAU 26. Caisses centrales d'épargne et de credit 

Etats financiers trtmestrpels - Estimations de I'acttl, du passif et de I'avoir propre 

1939 1990 

1 2 3 4 1 2(l) 3 4 
No  

thousands 0$ dollars - mulluers de dollars 

Act if 

Encaisse et depots a vue 
25,255 50,149 36.592 33,283 53.587 En caisse 

Depats a vue 
- - - 777 2.975 Caisses locales 2 

109,584 217.593 158.774 141.892 232,517 Banques a charle 3 
- - - - - Socieles do liducie 01 do prëts hypothecaires 4 

144,695 158.434 228,865 238.135 167.387 Aulres institutions au Canada 5 
- - - - - Posies en transit 6 

Placements 
Dipàts a terme 

339,764 250.997 265,952 341.067 288.423 Caisses locales 7 
964,766 524.533 498.703 427,981 703.971 Banques a charles 8 
137,350 128.264 111.440 123.177 152,811 Societes de tiducie Ct do préts hypothocaures 9 
986.630 921.359 800,509 903.295 1097,687 Autres 10 

Bultels et diets a court terme 
2.078.084 2,712,551 3,082,470 2.796,779 2.91 7.980 Bonn du Iresor du Canada ii 

747,931 799.328 804,065 901.735 914.082 Bans du tresor ci ettets des administrations 12 
provincuales 

2,941.912 3.144.074 3.162,709 3.606,938 3,595,449 Papuers d'attaires. acceptalions bancaureset diets 13 
des societes de linancement des ventes 

Obligations garanties ou non 
215,173 258,188 249.506 249,163 400.474 Obligations garanties du gouvernement du Canada 14 
130.215 128,990 113.249 103,106 117,703 Obligations garantues den provinces 15 

15,383 15,286 16.883 14,575 12,399 Des municlpalutes 16 
331,265 374,379 374.758 384,383 402.458 Societes 17 

6,580 8,446 8.159 6,136 5.349 Autres 18 
Actions des soclétés 

4.228 4,521 4.770 4,254 4.765 Prsv.legieos 19 
71,956 76,943 81,179 80,817 81.094 Ordinaures 20 

Placements dans los liliales 
254.444 265.475 269.482 396,490 430.293 Actions 21 

38.499 31.693 27.835 23,973 23,021 Avances 22 
24.730 32,241 29,802 25.083 26.000 Autres placements 23 

Prjts 
Non.lrypolhécaires 

3.227,376 2.996.605 2.945,495 2.956,362 2.679.352 Caisson locales 24 
652.099 613.674 489,500 386,163 308,598 Centrales 25 

1,513.103 1,575,919 1,558.372 1.681,322 1,768,075 Entreprises commerciales. induslrielies 01 26 
cooperatives 

- - - - - Societes de tiducie 27 
392,835 392,436 452.422 470,916 480.067 Autres 28 

- 21,488 - 15.237 - 15.922 - 15,472 - 16.071 Provisions pour préts douleux 29 
Hypothecasres 
Constructions résidenlietles 

32,338 30.473 30,285 30,030 30,557 Lou natuonale sur l'habutatuon 30 
65,242 61.478 61.099 60,971 61,648 Conventuonnels 31 
77.605 75.067 75.633 73,578 77,006 Caisson locales 32 

224.888 217.534 219.174 214,045 223,153 Entrepiuses commerciales. indusirielles Ct 33 
cooperatives 

49.776 48.148 48.510 46.823 49.392 Autres 34 
- 5.851 - 4,148 - 4.335 - 4.113 - 4,376 Provisions pour prits 000teux 35 
336,869 337.770 408,114 338.967 351,867 Etiets a recevour, inléréls courus et (rain payés d'avance 36 
108.069 108.568 111.036 115,570 113,381 Terrains, edulices, etc 	- net 37 
70,659 78.139 66,141 61.355 54,779 Autres elements d'actul 38 

16.291.964 16.619,175 16,771.226 17,219,556 17,107,153 TotI do I'actif 40 

Pasalt 

DepOts 
DepOts a vue: 

3,706,791 3,712.678 4.087.297 4.215.900 4.565.664 Caisson locales 41 
- - - - - Comptes du gouvernement 42 

4,454,655 4.867.726 4.120.655 4,385,116 4,128,040 Autres 43 
DepOts a terme 
Caissos locales )terme initial do) 

4,248,024 4,254,770 4,684,087 4,848,284 5,232,301 Moms dun an 44 
1,344.711 1,346.848 1.482.748 1.475,565 1,656,284 Plus dun an 45 

418,613 457,431 387,227 381.314 387,921 Autres 46 
72,975 78.916 48,668 40,918r 24.649 Billets a ordre 47 

Ellels a payer 
168.984 190,085 217,362 185,402 192,074 bunt 48 
110,391 126,426 160,501 148,690 131,514 Autres 49 

Billets et emprurits a payer. 
6.878 6,963 8,500 9,745 8.716 Caisson locales 50 

- - 250 10,221r 2,733 Banquesécharle 51 
797,924 594241 $81 .714 526,947 473.979 Autres 52 
93.585 89.454 89,388 88.899 88,591 Obligations garanuss ou non i tong lorme 53 
41.588 54.007 46.156 39.957 49.518 Autres elements du passil 54 

Avoir propre 
Capstai•actions 

459.739 460.837 457,588 453.470 440,533 Détenuos par len caisses locales 55 
128,599 128,202 123,918 123,437 123,425 Autres actionnaures 56 
197,357 197,375 197,888 194,828 255.358 Fonds do reserve 57 
41,150 53.916 77.279 90,863 46.553 Bénelices non reparuls 58 

16,291.964 1  16,619.875 16,771.226 17,219.556 17.107.153 Totai. passli at avolr propre 60 

(II Donnees non daspon.bis 



TABLE 27. Central Credit Unions 

Quarterly Statements of Estimated Revenues and Expenses 

1907 
	

1988 

213 	Il 	1 	1 	2 
	

3 

thousands of dollars - milliers de dollars 

Revenue, 

1 Dues and tees 23,483 22.959 22.400 23.250 23.547 23,907 25.015 

Interest 
2 Demand deposits 8,583 8.634 8.730r 9.440 9,536 9.696 10,138 
3 Term deposits 18,186 17.812 19,981 19,428 19,718 19.999 20.937 
4 Non.morlgageioans 89.269 96.340 102.500r 109.500 109.756 111.451 116.607 
5 Mortgage loans 9,913 10.091 9.854 11.781 8.326 13,126 11.001 
6 Other Investments 134,037 141.442 140,979 1 58,989r 170.089 172,700 100.700 
7 Other interest earned 8,952 10,432 9,117 10,333 10,179 10,306 10,798 

Dividends 
8 Local credit unions - - - - - - - 

9 Other 277 201 48 762 426 458 466 

10 Computer charges and data processing 4,589 5.484 5.226 5,018 6,168 6,285 6,565 

Ii Management tees and Other service charges 7.121 7,886 8.284 9,782 10,040 10,223 10,683 

12 Rents 400 385 744 54 480 478 505 

13 Commissions and discounts 2,580 2.593 2,695 2,483 3,142 3,195 3,341 

14 Other 2,800 2.301 977 2,365 2.564 2,522 2,678 

20 Total revenue 310,190 326.560 331,535 363.185 373971 384.346 399.434 

Expenses 

Interest on deposits 
21 Demand 60,183 59.363 43,653 73.004 70,109 69,874 70,623 
22 Term 148,905 159.742 181,659 188,561 171,491 178,460 186,517 
23 Rebateolinte,est 118 120 125 125 333 334 416 

Interest on loans 
24 Local credit unions 267 314 418 514 1,034 1,044 1.291 
25 Chartered banks 957 986 1,007 1,367 2.949 2,974 3,683 
26 Other 4,851 6,195 7,243 12,790 21,233 21,436 26,530 

27 Interest on long-term bonds and debentures 4,190 4,775 3,992 3,526 6.490 7,632 10,596 

28 tnsurance 557 517 458 980 677 670 601 

29 Dues to NACCU and othpr attitialions 49 130 42 109 91 92 82 

Personnel expenses. 
30 Salaries and honoraria 25,507 25,587 26,715 27,081 28,197 27,898 25,159 
31 Stall benefits 4.458 4,427 4,253 4.474 4.733 4,680 4,222 
32 Directors and other official remuneration and expenses 570 598 434 510 570 559 506 
33 Travel 1,972 1.914 1.593 1.909 1,982 1.969 1,772 

34 Legal and professional service 2,030 1.950 2,080 2,400 2,271 2.245 2.025 

Occupancy 
Rent 

35 BuildingS 1,773 2,163 2,149 2.279 2,247 2.219 2.003 
36 Equipment 1,269 1,332 1,198 1,238 1.355 1,334 1,207 

Deprecialson 
37 Building 286 280 333 278 277 191 149 
38 Equipment 2,997 2,484 2,414 3.443 2,666 1,837 1,432 
39 Repairs and maintenance 1,357 974 1,156 1,196 1,255 1.252 1.124 
40 Property and business taxes, licenses 943 609 743 466 743 735 662 
41 Heat,powerandwaler,  495 414 459 388 471 459 417 

General expenses. 
42 Slationery and supplies 1,628 1.682 2,114 2,108 2,024 2,010 1,809 
43 Telephone and telegraph 1.158 1,122 1,198 1,151 1,247 1,227 1,109 
44 Computer expenses 3,829 3.815 3,783 3.838 4,105 4.063 3,663 
45 Promotional expenses 3,874 3,882 2,709 3,748 3.824 3.779 3,410 

46 Provisions for doubtlul loans 3,642 5.048 3,265 24.596 9,853 9,753 8,793 

47 Other expenses 18,297 17.594 15,984 11,235 17,803 17,621 15,892 

50 Total expenses 296.162 308.017 311.177 373.309 360,030 366.347 375.693 

55 Net Income before income taxes 14.028 18.543 20.358 - 101.124 13.941 17.999 23.741 

56 Income taxes 436 853 603 1.668 937 1,078 3,104 

60 Net income before extraordinary transactIons 13.592 17,690 19,755 - 11.792 13.004 16.921 20.637 

61 Realized gains (losses) - 11 501 - 9,594 554 53 207 

65 Net income 13.592 17,701 20,256 - 21.386 13.558 16,974 20.944 

(I) Data not available 
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TABLEAU 27. Calsses centrales d'épargne et de credit 

Etats financiers trimesinels - Estimations des revenus et des dépenses 

1989 	 1 	1990 

I 	 2 	 3 	1 	4 	1 	1 	1 	2(1) 	3 	 4 
NO 

thousands 01 dollars - millierS de dollars 

Revenus 

31.213 34.438 34,594 35,140 36.733 Cotisationsel honoraires 

lriteréi 
12.650 13.957 14,020 14,242 14,887 Dépóis a vue 2 
26.124 28.823 28.954 29.410 30.744 Depots a ierme 3 

145,498 160,534 161.258 163,805 171.231 Prils nonhypothecaires 4 
13,005 11,972 12,365 13,322 12,527 Prels hypothécaires 5 

225.468 248,770 249,890 253,838 265,346 Autres placements 6 
13,474 14,866 14,933 15,169 15,857 Autres intents gagnes 7 

Dividendes 
- - - - - Caisses locales 8 

682 641 645 655 684 Aulnes 9 

8.190 9.038 9,078 9.222 9.640 Frais imputes a l'ordsnaleur of l'intormatique 10 

13.328 14.706 14,772 15.006 15,686 Frois de gestion CI aulres Irais de service II 

630 695 698 710 741 Loyers 12 

4.168 4,599 4,620 4.692 4.905 Commissionsel escomptesgagnis 13 

3.344 3.692 3.706 3,763 3,937 Autres 14 

497.674 546.731 549,533 558.974 582.918 Total des revenue 20 

Dépenses 

IntCrel sun depôls 
68.001 74.280 77.291 80,380 79379 Dépôls a vue 21 

258.040 299,196 303.353 313,363 323.671 Depólsa lenme 22 
513 464 423 416 424 Rislourne 23 

Interel sur emprunts 
1,598 1,442 1,317 1,295 1.319 Caisses locales 24 
4,555 4,113 3.755 3.693 3,761 Banques a charte 25 

32.812 29.626 27,051 26.607 27.094 AutreS 26 

13,143 16,382 15.952 16.890 17.658 Intent Sun obligations gananhies ou non a long levIne 27 

709 745 702 729 765 Assurance 28 

96 101 96 99 104 Colisalsons a ANCEC ci autnes allihialions 29 

Déperises du personnel 
29.584 31.061 29,301 30.396 31,903 Rémuneralsons ci honoraires 30 

4,964 5.212 4,917 5,100 5,353 Avantages sociaux 31 
595 625 590 612 642 Remuneration ei depenses des cadres 32 

2.084 2,188 2.063 2.141 2,247 Déplacemenls 33 

2.381 2,501 2.358 2.447 2.568 Service lunidique CI autres servsces prolessionnels 34 

Habitat ion 
Loyer.  

2,355 2.473 2.333 2.419 2,540 Batsments 35 
1,418 1.489 1,405 1,458 1.529 Materiel 36 

Amonhissement: 
201 183 184 172 199 Batiments 37 

1,935 1,766 1,770 2.016 1,917 Materiel 38 
1.322 1,388 1.309 1.359 1,426 Reparations el entrehien 39 

779 818 772 801 841 Taxes loncieres el d'atlaines, permis 40 
490 515 486 503 529 Chaullage. Cnerg.e elecinsque at eau 41 

Dépenses generales 
2.128 2.233 2,107 2.106 2.294 Papeterse at lournilures 42 
1,305 1.369 1,292 1,341 1.407 Telephoneet lelegrammes 43 
4.308 4,522 4.267 4.425 4.645 Dépenses d'ovdsnateur 44 
4,010 4.210 3.972 4,119 4.324 Dépensesde promotion 45 

10.340 10.856 10.241 10.624 11.150 ProvsSiOn pour prCisdoul•ux 46 

18.686 19.614 18,507 16.942 18.876 Aulres depenses 47 

468.352 519.372 517,814 532.533 548.565 Total des dépensea 50 

29,322 27,359 31,719 26,441 34.353 Bénéf ice net avant impÔte curl. revanu 55 

3.520 2.913 3,539 1.494 4,132 lmpôis sur Ic revenu 56 

25.802 24.446 28.110 24.547 30.221 Bénéf ice net avant operations extraordinaires 60 

812 - 	115 - - Gains (ou panIcs) rCalisis 61 

26.614 24.331 21.180 24.947 30.221 BenCf ice net 65 

(I) Doonees non disponibses 



TABLE 28. Central Credit Unions 

Quarterly Statements of Estimated Retained Earnings 

No 

1 Opening balance 

Add 

2 Net income 

Deduct 

3 Transters to reserves 

4 Dividends declared 

5 Other adiustmenls 

10 1 	Closing retained earnings 

(1) Data not available. 

1987 1988 

1 2 3 4 1 2 3 4 

thousandS 01 dollars - rniiluers de dollars 

38281 35789 29.672 52.550 38.565 27.592 30.876 48,163 

13,592 17.701 20.256 - 21386 13.558 16,974 20.844 18.180 

9,915 9,869 - 7,344 - 12.670 8,192 9.393 - 147 - 4,443 

5.580 14.001 4.722 5.574 10,048 4.297 4,465 9,922 

589 - 52 - - 305 6.291 - - 761 1,533 

35.789 29.672 52.550 38.565 27.592 30.876 48,163 59.331 

I 

TABLE 29. Central Credit Unions 

Quarterly Statements of Estimated Reserves 

1987 1988 

1 2 3 4 I 2 3 4 

No  _______________________________________ 
thousands of dollars - indliers de dollars 

1 Opening balance 165,669 173.325 187.925 183.396 167,126 174,340 184.339 193,903 

Add 

2 Translers from retained earnings 9,915 9.869 - 7,344 - 12,670 8,192 9.393 - 147 - 4,443 

3 Provisions charged to current expenses 3.642 5,048 3,265 24,596 9,853 9,753 8,793 10,117 

4 Loans recovered 502 2 31 12 - - 7,633 - 

5 Entrance lees and tines - 4 17 80 - - - - 

Deduct: 

6 Loans written ott 6,253 470 498 28.269 10.831 9,147 6,715 13,700 

7 Other adpusttnents 	 - 150 - 147 - 19 - - - - 

10 Balance at end of quarter 173.325 187,925 113.396 167.126 174.340 184.339 193.903 185.877 

(1) Data not available 



185,877 I 	224,696 I 	216,180 I 	218,145 I 	214,413 Solde d'ouveriure 	 I 1 

	

8,691 	18.810 	9,369 	11,296 	10,288 

	

-19 	- 	- 	- 

	

224.696 	216.760 	211.145 	214.413 	275,105 

(1) Oonnees non d,sponibe5 

35,151 18 513 - 3.060 60.530 

10,340 10,856 10.241 10,624 11,150 

AjouIer ,  

Translerts des bènéi,ces non rèpartss 2 

Provisions imputees aux dèpenss du Irimestre observe 3 

Prjls recouvràs 4 

Dnouls d'unscriptuon$ ci amendes S 

Déduire. 

Prits rd,es 6 

Aulres rausIements 7 

Solde a Is fin du trlmostre II] 
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TABLEAU 28. Caisses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations des bértéfices non répartis 

1989 1990 

2 3 4 1 2111 3 4 
No 

thousands of dollars - milliers de dollars 

59.331 	41,150 	53.916 77,279 90,863 Solde d'ouveriure 

A1ouler 

26,614 	24,331 	20,180 24,887 30,221 Bend ice net 2 

Deduire 

35.151 	1$ 	513 - 3.060 60.530 Transferts aux reserves 3 

9,627 	11,561 	4.264 14,027 3.767 DividendesdéciarCs 4 

17 	- 14 	40 316 10.234 Autres rajuslemenis 5 

41.150 	53916 	77.279 90,663 46.553 Benefices non répanis a l a I In du 1,jmegtre tO 

(1) Donn.es non dasponibies 

TABLEAU 29. Caisses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations des reserves 

1989 	 1 	1990 

1 	2 	3 	1 	4 	1 	1 	1 	2(1) 	3 	 4 

IhOusands 01 dollars - mutters de dollars 
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TABLE 30. Central Credit Unions 

Quarterly Statements of Estimated Changes in Financial Positton(1) 

¶987 1988 

1 2 3 4 1 2 3 4 

thousands of dollars - milliers de dollars 

Sources of financing 
Internal: 

1 Net income belore extraordinary transaCtiOnS 13,592 17.690 19.755 - 11.792 13.004 16,921 20.637 18.101 
Add back expenses requiring no outlay of cash 

2 Depreciation 3.283 2,764 2,747 3.721 2,943 2.028 1,581 2.684 
3 Provisions or losses less write-otis - 2.109 4.580 2,798 - 3.661 - 978 606 9.711 - 3,583 

Other additions 
4 Entrance tees and tines - 4 17 80 - - - - 

5 Other - - - - - - - - 

Deduct transactions requiring cash outllows 
6 Dividends deciared 5,580 14.001 4,722 5.574 10.048 4.297 4,465 9,922 
7 Net internal sources of financing 9,136 11.037 20.595 - 17.226 4.921 15.253 27.464 7.230 

External: 
Demand deposits: 

8 Local credit unions - 111,071 260,356 - 198,406 430,751 156,308 183.435 - 121,122 91.534 
9 Government accounts - - - - - - - 

10 Other 226.351 - 421,230 416,834 402.141 24.761 264.202 448,638 300,448 
Term deposits 

LocalCredit UfliOflS 
11 Less than one year 171,187 164.328 - 180.649 - 201.655 179,153 209.755 - 108.821 104.899 
12 One year or more 54.512 - 476 33.672 58.781 56,717 66.259 - 34,447 33.206 
13 Other - 69,662 - 1,956 169.137 - 342.900 2.326 24,871 39.865 28.233 
14 Promissary notes - - - 19.540 61.545 5,988 - 30.234 11.214 

Accounts payable: 
15 Interest 8.265 1,913 19,206 - 18,801 2.222 3,060 6,690 - 	11,388 
16 Other - 49,715 11,608 - 1,358 18,612 3030 2,319 5,331 1,363 

Notes and loans payable 
17 Local credil unions - 4.705 9,988 - 8.594 501 -377 46 1,361 988 
18 Chartered banks 28,458 8.265 - 36.270 14,323 - 19.635 1.577 - 1.777 - 

19 Other 49,011 104,767 144,525 162,442 190.460 - 65,261 265,129 134,372 
20 Long-term bonds and debentures 129,899 - 58,164 - 87,579 142,491 -165,222 6,917 10,146 - 10.092 
21 Other Iiabiiities 536 3.498 - 3,654 6,135 - 4,292 879 36,297 5,983 

Share capital 
22 Held by locci credit unions 11.007 6,390 1.396 - 1,563 16,997 596 - 1.563 - 3.484 
23 Other shareholders - 8 - 7 1 384 - 419 2,539 2.607 190 

24 Total of items 7 1023 453.251 100.325 211.357 673,956 501.495 722.450 545,564 694.746 

Applications 
25 Cash on hand - 22.760 6,351 1,932 - 15,146 - 42,252 1.582 9.059 9,180 

Demand deposits 
26 Local credit unions 6 - 3 3,200 - 202 - 3,000 - 1 
27 Chartered banks - 46,971 - 20,380 - 50.534 - 19.365 - 183,305 6,890 49.216 39,832 
28 Trust and mortgage companies - - - - - - - - 

29 Other institutions in Canada - 67.637 - 13.891 27,806 78,521 132.010 - 26,889 - 152.891 55.748 
30 Items in Transit 19,759 - 4,845 4,834 - 12,985 - 11,355 5.914 5,957 - 1.755 

Investments 
Term deposits 

31 Local credit unions - 23.397 14.508 - 10,623 1.709 69.317 - 4,259 171,800 40,614 
32 Chartered banks - 87,605 - 210.921 - 200.377 264.356 75.431 - 10.536 - 99.111 - 115.226 
33 Trust and mortgage companies 29.312 5.853 15.536 - 3.730 - 17,353 24,726 - 18.900 9.161 
34 Oiher - 87,742 130,546 - 195,344 - 67,390 - 124.052 177,291 - 135,767 65,812 

Short term bills and notes. 
35 Canada treasury bills 593,037 553,866 44.302 - 764,054 347.035 - 388.758 3.128 192.341 
36 Provincial treasury bills and notes - 221,204 - 35,563 6,223 151,083 48,733 152.042 - 34.453 97.702 

37 Commercial paper, bankers' acceptances and sates 115.625 - 539.564 - 10,289 137,554 191.691 598,034 - 135,521 384.300 
linance companies' notes. 

Bonds and debentures' 
38 Canada 66.684 74,393 44 76.348 - 28.746 - 91,629 45,856 - 87.283 
39 Provincial - 13,809 - 1.878 - 6.453 6.037 9,698 20.480 - 18.324 - 12.570 
40 Municipal - 176 - 5.382 763 - 6.967 - 8,730 - 334 - 1,407 - 4.318 
41 Corporation - 60,800 6.807 - 6.927 2.084 44,134 31,282 71.898 - 93.156 
42 Other - 817 6,286 - 14,362 11.431 - 17.257 1,004 - 	1.521 - 8.042 

Corporation shares. 
43 Pralerred 292 12,321 735 - 13,356 - 3,507 65 182 371 
44 Common 994 - 12,084 1,691 11,998 - 59,655 1.110 2,898 - 6,401 

Investments in subsidiaries 
45 Shares - 10,753 1.796 366 7,217 61.016 - 6.856 27.669 2,842 
46 Advances 41,145 - 2.451 16.570 61.123 - 73.727 - 53.714 11.768 - 4.186 
47 Other investments - 19,106 295 - 4,267 1,736 - 30,481 4.153 - 496 - 19.059 

Noo-morlgage toans: 
48 Local credit unions - 19,964 243.129 445,962 350.388 81.842 127,281 298,151 143.586 
49 Centrals 142.548 - 253.147 365.462 436.341 - 58.154 14,393 80.567 234,826 
50 Commercial. industrial and co-operative enterprises 204.084 20,591 - 62.797 23.910 19,506 194.590 131.464 - 98.822 
51 Trust companies - - - - - - - - 

52 Other - 125,505 136,546 - 107,508 - 65.638 139,052 - 49.184 154.074 - 135.805 
Mortgages 

Residential 
53 National Housing Act - 5 1,064 - 23.447 - 2.578 8,958 3,865 9.065 - 6.627 
54 Conventional 549 - 773 442 145 18,070 7,807 18,279 - 	13.370 
55 Local credit unions 3.874 4,109 11.566 12,738 137 5.722 - 7,852 6,509 
56 Commercial, industrial and co-operative enterprises 25,201 - 17,372 - 21.309 - 1,992 398 16,563 - 22.753 18.862 
57 Other - 855 - 8.660 28.180 3,345 88 3.660 - 5,035 4.174 
58 Accounts receivable and accruals 3,364 10,074 32,955 27 26.695 - 5.445 40.073 9.277 
59 Land, buildings, etc. 3.867 5.306 3,308 - 903 4,817 2.287 3.545 17 
60 Other assels 12.017 - 6,602 - 7.783 10.171 42.303 - 40,687 44,945 - 13,044 

61 Total of hems 251060 453.251 100,325 231.157 673,956 501.495 722,450 545.564 694,746 

62 Total sources of Iinancing/applicationS 1.497,519 1.775.674 1.528.387 2.230.407 1.435,445 1,466.002 7.477.559 1.339.747 

(7) Refer to text. page a:. 
(7) Data not aiieilable. 
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TABLEAU 30. Caisses centrales d'épargne et de credit 

Etats financiers trimestriels - Estimations de 'evolution de Ia situation tinanciere(1) 

1989 	 1990 

2 	 3 	 4 	1 	2(2) 	 3 	 4 T- 
thousands 0, d011as - milkers de dollars 

Sources do linancement 
internes: 

25.802 24446 28.180 24,947 30,221 Benelice net avant operations extraordinaires 
Ralouter elements ne comporlanl pas de dCboursis 

2.136 1,949 1.954 2,188 2.116 Amortissemenl 2 
3,649 705 872 - 672 862 Provisions pour perles moms amorlissement 3 

Autres additions 
- - - - Drouls d'inscription at amendes 4 
- - - - - Aolres 5 

Deduire les operations comporiani des déboursCs 
9.627 18,810 4.264 14.027 3.767 Dividendes declares 6 

21.960 6.880 26.742 12,436 29.432 Fonds de linancemont nets produits 7 
interleurement. 

Exiernes: 
Depots a vue 

311.346 5,887 367.898 128,603 349.764 Caisses locales 8 
- 11,839 - - - Comptes des gouvernements 9 

- 246.595 401,232 - 747,071 264,461 - 257.076 Aulres 10 
Depots a terme 
Caisses locales 

356.807 6.746 429,317 164.191 384.017 Moms dun an 11 
112,946 2.137 135,900 - 7.183 180.719 Un an et plus 12 

- 23.173 38.818 - 70.204 - 5.913 6.607 Amjtr5s 13 
4.922 5,941 - 30,248 - 20.119 - 16,269 Billets aordre 14 

Etlets a payer 
32.461 21,101 27.277 - 31.959 - 3,562 Interet 15 
12,974 16,035 34.075 - 	11,811 - 	17,176 Autres 16 

Billets et emprunts a payer 
- 652 85 1,537 1.245 - 1.029 Causses locales 17 

- - 250 22.340 - 7,488 Banques a charts 18 
- 343.178 - 203,683 - 12.527 - 54.767 - 52.968 Autres 19 

8,870 - 4,131 - 66 489 - 308 Obligations a long t,rme 20 
- 7,980 12,433 - 7.823 - 6.516 9,561 Autres elements du passit 21 

Caprial.actions 
14,703 1.098 - 2,533 - 4,118 - 12.937 Detenues par les caisses locales 22 
- 243 - 397 - 4,284 - 481 - 12 Autres actionnaires 23 

255.166 322.021 148,240 449.926 591.275 Total des posies 7 a 23 24 

Affectations 

- 31.857 24,894 - 15,157 - 3.309 20.304 Encaisse 25 
Depots a vue. 

- - - 777 2,198 Caisses locales 26 
- 138.227 108,014 - 58.824 - 16.882 90.625 Banques a charts 27 

• - - - - Socieles de liducie Cl de prCls hypothecaires 28 
19.128 13.739 70,431 9,270 - 70,748 Autres institutions au Canada 29 

- - - - - Postes en transit 30 
Placements 
Depots a terme 

41,827 - 88.767 14.955 75,115 - 52.644 Caisses locales 31 
612,023 - 440.233 - 21.374 - 70.722 275.990 Banques a charte 32 
22,998 - 9.086 - 16.824 11,737 29,634 Socmetes de tmducie et de prils hypolh.cair.s 33 

165.201 - 65.271 - 120,850 102.786 194,392 Autres 34 
B.11ets et diets C Court terme. 

- 78.677 634,467 363.819 - 285.691 121.201 Sons du Tresor du Canada 35 
82.241 51,397 4.737 97,670 12.347 Bons du Iresor of dIets des administrations 36 

provincmales 
323.469 202.162 18.635 444,229 - 	11.489 Papiers d'alfaires, acceptattons bancaires et ellets 37 

des societes de tinancemeni den vermtes 
Obligations garanties ou non 

- 64.206 43.015 - 8.682 343 151.311 DuCanada 38 
- 15.371 - 	1,110 - 15.741 - 10.063 14.597 Des provinces 39 
- 12,043 - 97 1.597 - 2.308 - 2,176 Des munici,pal,tés 40 

47.206 43.114 - 358 9,625 18,075 Des soctCles 41 
827 1.866 - 287 - 2,023 - 787 Autres 42 

Actions des socletes 
27 293 249 - 516 511 Privilegiees 43 

465 4,987 4.236 - 362 277 Ordinaires 44 
Placements doss los liliales 

6.085 11.031 477 127.008 33,803 Actions 45 
- 8.014 - 6,806 - 3.858 - 3,862 - 952 Avances 46 
- 1.087 7,511 - 2.439 - 4,719 917 Autres placements 47 

PrCts noo.hypothicatres 
- 150.758 - 230.771 - 49.229 10,867 - 277.010 Caisses locates 48 
- 568,270 - 38.425 - 124,174 - 103,337 - 77,565 Centrales 49 

15.884 62.816 - 17,404 122,950 86,753 Entreprises commerceales. Induslrlelles at cooperatIves 50 
- - - - - SocmetCs de lmduc, 51 

- 30.306 - 399 59,986 18.494 9,151 Autres 52 
Prits hypothecaires 
Constructions ressdents.11es 

- 1,232 - 	1.865 - 188 - 255 527 Loi nationale sur l'habmlatlon 53 
- 2.487 - 3,764 - 379 - 128 677 Conventmonnels 54 
- 4,140 - 2.538 566 - 2.055 3.428 

- 
Camsses locales 55 

11.999 - 7.354 1.640 - 5,129 9.108 Entreprises commerciates. industrielles at cooperatIves 56 
- 2,555 - 1,628 362 - 1,687 2.569 Autres 57 
41.263 901 69.894 - 69.147 12,900 Ettels a recevoir at acId couru 58 
6,253 2,448 4,422 6.722 - 73 Terrains, éditices. etc 59 

- 8,420 7.480 - 11,998 - 4.786 - 6,576 Autres ClCmenus d'actil 60 

255.168 322.021 148.240 449.926 591.275 Total des posIes 25 C 60 61 

2,006,738 1,428,345 1.490.762 1180,506 1,450,120 Total, sources ci. tmnancementlaflectatmons 62 

(1) P,iC,e do ao r.fer.r su teal.. page xi 
(1) Oonn..a non CsipOnmbl•S 
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TABLE 31. Financial Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits: 

Chartered banks: 
1 Canadian currency 31,110 23.149 26.691 38.982 37,375 35.809 36,614 35.244 
2 Foreign currency 68 - 641 - - 82 28 731 

Other institulions: 
3 In Canada - - - - - - - 26,639 
4 Outside Canada 55 3 48 183 - - - - 

Accounts and notes receivable 

Retail sales tinancing 
5 lndustrialandcommercial 4,246.624 4,719.836 4,910,450 5,211,196 5,445.984 5,474.487 5.397.027 5.650,800 
6 Consumer 5.554.802 5,828,512 6,279.119 6,769,624 6.531.879 6.914.726 7.108.784 7,514,218 
7 Wholesale financing 3,897.785 3.866.429 3.383,161 3.927,253 4,458,731 4.443.155 4.394.076 4,658.212 

Business loans 
8 Commercial 1,651.504 1.955.743 95.525 32.247 32,599 33.279 34,333 35.145 
9 Capital and dealer loans 87,974 93,507 136,467 120.917 114.492 116.223 114,110 118.789 

10 Mortgage - - - 42,262 43.017 49,382 51,193 1,724 

Personal loans: 
11 Small loans - - - - - - - - 

12 Other 775,076 789.185 811.043 851.152 1,016,160 1,119.676 1.113.148 1.179,947 
13 Residential mortgages 528.433 546,539 574.458 619.135 657,090 696.459 740,342 775.349 
14 Receivable under lease contracts 833.628 891.642 932,646 1.044.212 1,135,226 1.203.915 1.287,376 1,315.517 
15 Repossessed property, equipment and vehicles 31,289 30.375 28.163 32,154 35,392 33.610 35,925 42,672 

16 Foreign receivables - - - - - - - 

17 Other receivables 274,189 289,781 258,912 295,623 373,201 433,384 365,408 279.213 
18 Allowance for doubtful accounts - 241.387 - 253.323 - 258.643 270,758 - 273.868 - 284,384 - 295,609 - 298.662 

Investments in Canada: 

Term deposits 
19 Chartered banks 2,500 2,190 2,190 2,190 - - - - 

20 Other institutions - 550 - - - - - 

Short-term bilts and notes. 
21 Canada Ireasury bills - - - - - - - 

22 Provincial and municipal bills and notes - - - - - - - - 

23 Sales finance companies' notes - - - - - 

24 Commercial paper 600 1,600 800 103,892 84,009 30,023 30,023 - 

Long-term bonds, debentures and notes. 
25 Canada 10,000 10,000 - - - - - - 

26 Provincial - - - - - - - - 

27 Municipal - - - - - - - - 

28 Corporation 46,228 38,293 40,293 25,202 20.721 20,721 8.942 3.32f 
29 Corporalion shares 8,546 33.521 8,513 6,306 5,691 16,732 13.201 5,69( 

Invesimeist in subsidiaries: 
30 Shares 297.573 305,058 310,846 297,288 306,033 317,462 366,290 373,96 
31 AdvanCes 361,925 431,328 489,926 590,055 484,807 412,716 421,472 559,351 
32 Other investments in Canada - - - - - - - - 

Investments outside Canada: 

33 Term deposits, treasury bills and notes - - - - - - - 	 - 

34 Long-term bonds, debentures. notes and shares 14 14 14 14 - - - - 

Investment in subsidiaries: 
35 Shares 46,750 47.355 47,173 50,488 49,949 50.734 48,649 48,17 
36 Advances - - - 120.868 - - - - 

37 Equipment in the hands of lesses 124.669 115.207 105,198 97,927 121.510 80.262 71.414 63.91: 

38 Land, buildings, etc. 29.564 30.376 30,047 30,679 49,976 86,965 84.495 86,59 

39 Unamortized debt discount and expense 95,214 95.829 93.018 103,266 73,383 97,177 65.863 76.411 

40 Other assets 29,326 39.463 46,690 48,263 72,060 54,376 60.613 64.881 

Sn Tnil 19 724.059 19.932.192 19.353.399 20.190.710 20.975.417 21,436.971 21.553.717 22,617.94 
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TABLEAU 31. Sociétés financières 

E tats financiers trimestriels - Estimations de I'actif, du passif 81 de I'avour des actionnaires 

1989 1990 

2 3 4 1 2 3 4 
No 

thousands 01 dollars - milliers de dollars 

Acilt 

Encaisse et dCpôts a vue 

Banques a charm. 
s 	•125 38,613 19.389 49.157 44,977 52,599 En monnaie canadienne 

84 68 32 85 59 En devises etrangeres 2 

Aulres institutions 
'157 274 12,524 8.161 3.376 3,377 Au Canada 3 

- - - - - A i'elranger 4 

Elteis at billets a recevoir 

Financemeol des ventes au detail 
S 313 093 6.338.928 6.075,906 5.574.270 5,636.507 6,167768 Industrial et commercial S 

81 508 8.350.633 8.676,266 8,832.124 8.767.336 9,008930 Consommateur 6 
4 	073 4,275,950 3.889.793 4,181,718 4.632,666 4.245.931 Financement des vanles de gros 7 

Prits aux entreprises 
4339 40.781 45,589 65,937 68.946 61,122 Comrnerciaux 8 

54 425, 161.587 164.754 490.100 506.833 353.077 Prjts de capitaux at prits aux concessionnaires 9 
73 1.713 1,713 1,656 - - Hypothecaires 10 

Prjts personnels 
- - - - 

- Petits preis 11 
I 	154 237 1.113.446 1,121.757 1,236.565 1,217.685 1,212,051 Aul,es 12 

1117423 858,409 900.228 929.064 970.921 1.022,686 HypothCquas rCsidentielles 13 
1 :149 465 1.437.562 1.408.571 1.251,119 1,258.345 1,297,852 A recevoir en vertu de conirals de credit-bail 14 

45 774 60.357 34.077 37.651 41,492 43.913 Proprieles, materiel at vehicules ropris pour detaut 15 
lie palemeni 

- - - - - 
- Ellets etrangers a racevoir 16 

379 623 388,361 385,429 348,074 239.623 284.719 Autres diets a recevoir 17 
294 193 - 300,670 - 308.110 - 322,481 - 318,322 - 324.874 Provisions pour creances douleuses 18 

Placements au Canada 

DEpâts a terme 
- - 672 - 135 Banques a charte 19 
- - - 1 - Autres InslItutiOns 20 

Billets et etlets a Court term. 
- - - - - 

- Bons du Tresor du Canada 21 
- - - - 

- Bons at diets des provinces et municipalites 22 
- - - - 

- Eltets des societes de i,nanc.menl des ventes 23 
- - - - 

- Papiers d'allasres 24 

Obligalions garanhies ou non at cHats a long lerme 
- - - 171 - DuCanada 25 
- - - - 

- Des provinces 26 
- - - - - 

- Des munscipaliles 27 
3 329 3.329 2,790 1,797 1.197 1.797 Des socrites 28 
5553 5,543 5.532 5.521 5,511 5,500 Actions des socielés 29 

Placements dens les liliales 
391,622 408.427 425.147 429.909 435.984 440,651 Actions 30 
547207 404,711 391,190 530.037 371,702 367.088 Avances 3' 

- - - - - 
- Autres placements au Canada 32 

Placements hors du Canada 

- - - - - 
- Depots a lerme. Dons du Traso, at diets 4 Court lerme 33 

- - - - 
- Obligations garanhees ou non, diets a long terme 34 

at actions 

Placements dCns las liliales. 
40575 39.301 38,868 38,377 39,723 38.930 Actions 35 

- - - - - 
- Avances 36 

63.805 53.780 46.283 37,721 33,953 26.571 Materiel dClenu per lea localaires 37 

91.023 90,551 87,928 51,178 51.526 53.232 Terrains, edifices, etc 36 

83867 59,318 40.759 60.094 47.317 73.612 Escomptes of depenses sur Ia detle non amorlie 39 

77.700 70.984 69.974 114.042 105,467 67.492 Aut,es Cléments d'aclit 413 

21206.692 23.901.972 23.536.425 23.952.495 24.163.622 24.504.211 Tntal da l'.-Ill 11 c 



54 

TABLE 31. Financial Corporation - Concluded 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1987 1988 

thousands 01 dollars - milluers de dollars 

Liabilities 

Bank Loans 

Chartered banks. 
51 Canadian currency 399.589 310.449r 364,843r 581.235 409.328 335,692 224.357 303,121 
52 Foreign currency - - - - - - - - 

53 Banks outside Canada 14 14 - - - - - - 

Short-term notes 

54 Canadian currency 8,349,661 9.117.216 6,669,010 7.532.656 7.990.565 7.978.875 7.849.668 8,248.441 

55 Foreign currency 269,281 509.123 615,077 861,760 887,786 865.157 857.285 946.715 

Accounts payable. 

56 Dealers' credit balances 42,797 45.154 43,306 39,699 34.205 163.785 30.731 32,899 

57 Interest 257,592 255,054 284,182 240,116 249.695 244.723 258,287 233,596 

58 Other 258,857 274,831 270.636 268.675 253,501 224.859 246.529 258,814 

59 income taxes 17,691 35.214 51,393 67.929 26.488 32.919 8,119 14.317 

Owing parent and altitsated companies. 

60 in Canada 1,315,826 1,355,443 1,462,153 1,556,418 1,477,246 1,710.877 1,668.716 2.018,849 

61 OutsideCanada 328,254 209.119 213.229 225.778 221.861 210.467 161.668 146.179 

Long-term notes. bonds and debentures: 

62 Canadiancurrency 5.360.843 5.634.253 5.971.136 6.392.450 6.810.356 7,058,002 7.506,016 7.567.848 

63 Foreign currency 351.682 344.539 539.833 501.009 528.485 553,327 593.378 611.722 

64 Mortgages - - - - - - - - 

65 Deterred income 3,414 1,567 1,583 3,860 - - - - 

66 Deterred income taxes 12.599 17258 16,753 12.055 32.646 31009 36.797 40,388 

67 Minority shareholders' Interest - - - - - - - - 

68 Other liabilities 983 2.022 1.909 - 4,888 23,889 23.298 15.753 18,307 

Shareholders' equity 

Share capital' 

69 Preterred 177.084 176.418 157,906 156,135 154.312 153.971 147.681 147.450 

70 Common 301,057 301,194 293,768 331,804 327.511 322,512 315.512 315.512 

71 Contributed surplus 353,196 353,437 353,745 379,186 358,093 385.560 387,083 430.117 

72 Retained earnings 923.639 989,857 1.042.927 1.044,833 1,089.450 1,141,938 1.246.137 1,283.569 

80 Total liabilities and shareholders equity 18.724,059 19,932,162 18,353.389 20,190,710 20.875,417 21,436.971 21,553,717 22.617,844 
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TABLEAU 31. Socétés financieres - fin 

Etats financiers trimestriels - Estimations de I'actif du passif et de ravoir des actionnaires 

1989 1990 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - mulliers de dollars 

Paslf 

Emprunts bancaures. 

Banques a charte 
278.950 242,712 228.308 436.572 328,817 305937 En monnaue canadienne 51 

- - - - - - En devises éirangeres 52 

- - - - 100 775 Banques hors du Canada 53 

Ettels a court terme 

8,861,675 9,557,037 8.763,109 8,993,707 9,387,510 9,517.632 En monnale canadienne 54 

1.008,271 1.056,19 985,823 1078,462 1.165,811 1.224,503 En devises ètrangeres 55 

Effals a payer.  

37,804 35.075 33,851 48.562 43.120 100,471 Solcies créduteurs du marchand 56 

245.390 257.091 269.279 311.689 316,261 656,413 Intent 57 

302,900 285,920 279.067 340.801 337,746 670.559 Autres 58 

22,974 33,707 41,710 87.835 53,360 38.453 Impôts sun Is revenu 69 

Du a la socuété mere St aux socuCles aIIul,ees 

1,528,669 1,480,880 1,374,518 1,664,813 1,512,221 1,424.961 Au Canada 60 

179,182 156,030 121.063 115,801 143,539 122,149 A l'élranger 61 

Obligations garanhues ou non ef billets a long terme 

7.754,823 7,731,046 8.298.514 7,841 .862 7,774,467 7,334,206 En monnaue canadsenne 62 

628.957 626,736 686.184 633,228 633,381 591,698 En devises Clrangeres 63 

- - - - - Hypolhàques 64 

- - - - - - Revenu dutférC 65 

39.566 14.863 12.591 13.618 5.197 - 5,864 Impôts sun Ic revenu repontés 66 

- - - - - - Participation des acluonnaures munonutaures 67 

49.006 82,810 16.896 26.243 17.133 12.981 Autreselèmenlsdu passuf 68 

Avoir des actionnaires 

Capuial-aci ions 

147,444 147.429 147.177 146.812 148,812 146.658 Pnuvuliguées 69 

306.511 306.261 306.261 264.761 264,761 264.761 Ondunaures 70 

430,117 431,605 431.605 396,069 396,071 396.071 Surplusd'appont 71 

1.384,453 1,456,251 1.540.469 1.553.660 1,637,315 1.701,854 Bénéfices non répartis 72 

23.206.652 23.901.972 23.536.425 23.552.495 24,163.622 24.504.219 Total, passit et avoir des actionnaires 80 



	

I 	4 I' 	1 	
2 

thousands of dollars - miltiers de dollars 

	

989,657 	1,042,927 	1,044,833 	1,089,450 

	

- 	5.825 	 - 	 - 

	

-48 	1.732 	 - 	 - 

32,781 

37.178 
- 13,861 

1.044,133 

66.937 

3.682 
10.233 

1042.927 

66,099 

1,334 
20.148 

1,019.450 

79.500 

26.533 
479 

1.14 1.938 

3 	I 	4 

	

1,141,938 	1 	1,246,137 

85.688 48,875 

999 12,804 
- 19.510 - 	1,361 

1,246.137 1,2*3,569 

1 	I 	2 

1 	Opening balance 883,124 923.639 
Deduct prior period adjustments - 

2 	Income taxes 8 - 

3 	Other 262 1,413 

Add 
4 	Net income 73,724 81,063 

Deduct. 
5 	Dividends declared 1,224 11.520 
6 	Other adlustmenls 32.239 1.912 

7 	ClosIng retained earnings 923.639 989.857 

TABLE 32. FinancIal Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	

1988 
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2 1 3 	1 4 1 1 	1 2 	 3 

thousands 01 dollars - milluers de dollars 

Revenues 

Interest and service charges earned 
1 Retail sales tinancung 395552 410.785 422.067 440,095 467,144 493,295 494.721 
2 Wholesale financing 100,957 101,895 97.963 94.668 96,728 103.098 104.010 
3 BusinesS loans 29.030 57.606 44.060 4.447 4,648 4.281 4.204 
4 Personal loans 50,738 49.363 50.966 50,526 55.440 57,434 63,250 
5 Residential mortgage loans 21,105 21,673 22443 24.191 24,739 26.905 28.448 
6 Leasing contracts 32,980 33,039 35,611 38.258 39.886 42547 43,521 
7 Olhe, 2,285 1.456 3,280 2.796 2.936 3,153 3,259 

Interest income from investments 
8 Subsidiaries 5.660 4.057 5.778 9.775 10,357 7.679 7,052 
9 Other 1,326 1.352 1,125 2.530 2.660 2,844 2.921 

Dividends 
10 Companies in Canada 328 335 162 129 472 608 440 
ii Subsidiaries in Canada 474 - - - - - 

12 Companies outside Canada - - - - - - - 

13 Rental income from teasing contracts 10,260 9,734 9.039 8.870 8.714 8.436 7.238 

Equity in income of subsidiaries 
14 In Canada 9.210 11.195 8.418 - 	11,318 7,581 12.150 26,073 
15 Outside Canada 45 51 49 85 - - - 

16 Other revenue 13.680 11.893 10.996 9,803 17,195 17,146 14,369 

17 Total revenue 673,530 714.434 711,957 674,755 738,500 779576 799,516 

Expenses 

18 Salaries 42.170 42.380 43.888 41,907 40,405 40.376 40.252 
Interest. 

19 Bank 8.102 7.862 11.049 9.970 9.327 9.257 9.643 
20 Short-term notes 159,138 173,065 200.692 179.975 178,677 186,592 194,753 
21 Parent companies 55.923 45,692 43,985 50,242 54.116 52.897 61.940 
22 l.ong•term debt 139.645 148.963 155.681 168.292 188.333 200.424 206.060 
23 Other 1.123 917 1,065 293 136 119 134 
24 Amortization 471 1.329 384 384 814 669 591 

Depreciation and amortization of 
25 Equipment in the hands of lessees 6.544 6.179 7.039 5,839 5,759 4,849 4.575 
26 Building and eQuipment 1.418 1.590 1.094 1,491 1.779 3.597 3.003 
27 Provision for doubttul receivables 34.518 36.099 33,748 47,039 44.496 47,092 45.033 
28 Other expenses 98,505 101,966 105.698 102,932 95.655 102,364 95.564 

29 Total expenses 547.557 566,042 604323 608.364 619.497 648.236 661.548 

30 Net Income belore income taxes 125,973 148,392 107,634 66.391 119.003 131,340 137,961 
Income taxes 

31 Current 63.957 61,927 47,125 37,360 32.878 52,272 42.037 
32 Deferred - 8,164 5,157 - 583 - 2.586 20,538 - 1,637 5,788 
33 Net Income before extraordinary transactions 70,110 81.30* 61.092 31.617 65,587 80705 90.143 
34 Realized gains (tosses) - 2.944 2.042 - 534 693 - 1,595 228 - 344 
35 Exlraordinary income 6.488 - 2.287 6,379 471 2,107 - 1.433 - 4,111 

37 Net income 73.724 11063 66,937 32.781 66.099 79,500 85,611 

TABLE 33. Financial Corporations 

Quarterly Statements of Estimated Retained Earntngs 

1987 
	

1988 



1 	I 	2 3 	I 	4 I 1 	
12 

thousands of dollars - milkers de dollars 

1,456,251 	1.540,469 	1,553,660 	1,637,315 1.283,569 1 	1,384.453 

2 
3 

73.088 

12,204 
- 3,655 

1.701.954 

81,719 

1,160 
- 3.096 

1.637.315 

4 

5 
6 

7 

Soide d'ouverture 
DEduire es redressemenis des pEriodas prècedentes 

lmpâ(s sur Ic revenu 
Aufres 

Atouter 
BEnEfic, net 

Deduire 
Dividendes dEclarEs 
Autres raluslements 

BenEf Ices non rEpartli CIa fin du trimestre 
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TABLEAU 32. Sociètés flnancières 

Etats financiers trimesirtef s - Estimations des revenus et des déperises 

1989 	 1990 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 

thousands of dollars - milliers de dollars 

Revenus 

lfltCrCtS el traps de service merstes 
544 417 586.839 587.624 564.681 607,737 641415 Financement desveriles au detail 
119.878 132.105 131.249 130.586 133.345 141.587 inancemenr des venles de 9r05 

4.970 5.401 5,301 6.337 5,980 5.416 Prjts aux entreprises 
69.236 68.687 70,538 92.222 75,697 76.795 Frets personnels 
32,386 36,991 38.577 40.876 41.366 44.715 Prets hypothecaires residenhiels 
46.874 52.879 54.103 55.271 56.148 59,801 Contrals de location 

3.497 3.953 4.054 4,380 4,455 4,749 Autres 
interets provenant de placements 

9,032 9.463 8,936 16,303 13,986 10.230 Filpales 
3,191 3.585 3,649 1.887 1.907 2,001 Autres 

Dividendes 
135 193 192 195 136 154 SocuetesauCanada 

- - - - - - Filiales au Canada 
- - - - - 

- SociCtes a l'etranger 

6.814 6,288 5.516 4,943 4.036 3.618 Revenu de location provenant de contrals de location 

Avoir du benificed. tiliales 
11.820 15,345 12,901 14,654 12,294 15.157 Au Canada 

- - - - - - A l'etranger 
16,774 16.016 13.919 30,098 7.100 16,024 Autres revenus 

169.024 937,745 936.559 962.433 964.118 1,021.662 Total des revenus 

DEpenses 

42.272 47,057 46.301 52,147 46,515 50.143 Remunerations 
Interet 

10.241 10,959 10,701 11,078 11.189 11.689 Banques 
239,838 283.393 272.650 277.624 293.634 333.239 Billets a court term. 

78.684 72,145 74.008 80.197 85,299 85.528 SocsetCs meres 
209.620 236.436 241,098 229.490 224.268 232.054 Detles a long term. 

279 293 286 656 778 795 Autres 
1.324 678 666 696 1.341 599 Amorhussment 

D4prècuatuon et amorl,ssement de 
3,693 3.367 2,803 2.681 2,415 2,073 Materiel dCtenu par les localapres 
3.135 3.021 3.363 2.331 2,360 2,775 lmmeubleset materiel 

46.290 52,392 51.109 60.539 53.199 57,931 Provision pour creances douleus.s 
97.412 109.248 106,033 125.970 111,897 120.488 Autres dCpenses 

732.798 919.969 909.018 943.409 932.695 697.314 Total des dépenses 

136.236 111,756 127,541 119,024 131,293 124,349 eenence net avant impãts curie revenu 
lmpóts sur le reVeflu 

43,295 63,185 44422 27,325 50.458 51464 Courants 
- 	1.891 - 24.703 - 2.272 10,026 - 8.421 - 	11.051 Reporles 
94,932 10,274 $5,391 81.673 $9,256 $3,945 BEnefice net avant transactions eetraordinaIr.s 

1,114 1,696 2.875 - 1,772 2,496 - 2.495 Gains (ou pertes) realises 
- 1,033 - 1,908 - 2.810 - 5,163 - 10.033 - 8.362 Revenusexlraordinaires 

94.913 90,062 85,456 74,731 91.719 73.099 BEnEfice net 

TABLEAU 33. Sociétés financléres 

Etats financiers trtmestrtels - Estimations des bénéfices non repartis 

1989 
	

1990 

2 
3 
4 
S 
6 
7 

8 
9 

10 
11 
12 

13 

14 
15 
16 

17 

18 

19 
20 
21 
22 
23 
24 

25 
26 
27 
28 

29 

30 

31 
32 
33 
34 
35 

37 



81,308 

1,329 
7.769 

11,936 
5.157 

11,520 
211 

9.457 

86.311 

- 89.997r 

767,555 
239,842 

2.357 
- 2,538 
15,974 

17,025 

39,61 7r 
- 122,511 

273,410  
- 7,143 

- 774 

- 666 
137 

241 

1.218.840 

80,705 

669 
8.446 

10.516 
.637 

26,533 

12,150 

60,016 

- 73,636 

- 11,690 
- 22,629 

129,580 
- 5,451 

- 28.642 

6,431 

233,631 
- 11,394 

247,646 
25 .8 15 

- 591 

- 341 
- 4,999 

27,467 

571.213 

90,143 

59' 
7578 

11.225 
5,788 

99-9 

26,073 

88.253 

- 111,335 

- 129,207 
- 7,872 

- 133.054 
13,564 
21.670 

- 4,383 

- 42,161 
- 48,738 

448,014 
40.051 

- 8,005 

- 290 

1,523 

128.030 

471 
7.962 
3.56' 

- 8.164 

1,224 
3.095 
5.838 

63.853 

70.180 61.092 

64.384 

384 
8.133 
5,347 
- 563 

3,682 
485 

5.822 

384 
7,330 

10.491 
- 2.586 

37,178 
1,983 

- 15,860 

23.935 

31,617 65,587 

8147,  
4,161 

20.538 

1,334 
1,703 
4.745 

90.856 

19.222 

- 73 

1,272.737 
51.688 

433.477 
314 

"944 
55.929 

- 4,066 

- 5,341 

451,167 
258.869 

- 368.304 
231.245 

- 2.258 
40,322 
38,594 

16,274 

277,729r 
- 5,169 

336,883 
196,404 

54,394r 

- 3,607 
- 43.997 
- 31.421 

22,196 

182,317 

282.702 
246.683 

379,263 
11,799 

421.314 
38,353 

171,338 

457.909 
26,026 

- 2,966 
11,112 
- 6,930 

44.337 

275,657 
- 4,074 

417,906 
31,029 

- 325 

980 
- 645 

305 

1,179.963 

- 97 

16,970 

308 

897.679 

- 5.046 

1,429 
31,045 

2,537 

1412.79€ 

14,958 

1,000 
12,568 

431 

551.493 

TABLE 34. FInancial Corporations 

Quarterly Statements of Estimated Changes in Financial Position(1) 

58 

1988 

thousands of dollars - rriuiluers de dollars 

Sources of financing 

Infernal: 

Net income before extraordinary transactions 

Add back expenses requiring no outiay of cash 

	

2 
	

Amortizaiion 

	

3 
	

Depreciation 

	

4 	Provision for losses less write.ofIs 

	

5 
	

Deterred income taxes 

Deduct Iransactions requiring cash outflows 

	

6 
	

Dividends declared 

	

7 
	

Other 
8 Deduct equity in income of Subsidiaries less dividends 

	

9 
	

Net internal sources of financing 

External: 

Bank ioans 
Chartered banks 

	

10 
	

Canadian currency 

	

11 
	

Foreign currency 

	

12 
	

Banks outside Canada 

Short-term notes: 

	

13 
	

Canadian currency 

	

14 	Foreign currency 

Accounts payable 

	

15 
	

Dealers credit balances 

	

16 
	

Interesi 

	

17 
	

Other 

18 Income taxes 

Owing parent and affiliated companies: 

	

19 
	

in Canada 

	

20 
	

Outside Canada 

Long-ierm noies, bonds and debentures 

	

21 
	

Canadian currency 

	

22 
	

Foreign currency 

23 Mortgages 

	

24 
	

Other liabilities 

Share capital 

	

25 
	

Preferred 
26 Common 

27 Contributed surplus 

	

28 
	

Total of Items 9 to 27 

See ootnote(s) at end of tabie. 
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TABLEAU 34. Sociétés financières 

Etats financiers trimestruels - Estimations de I'évotutlon do la sItuation financ,ere(1) 

1989 

Ii 

thousands 01 dollars - milkers de dollars 

Sources de financement 

lnternes: 

94.832 80,274 85.391 81.673 89.256 83,945 Bénéisce net avant operations extraordinasres 

Rajouter èlámCnts ne comporlant pas de déboursé 
1.324 678 666 696 1.341 599 Amortissement 2 
6.828 6,388 6.166 5.012 4.775 4.848 Depreciation 3 

- 4,469 6.477 7,440 14,371 - 4.159 6.552 Provision pour perles moms arnorlmssemenl 4 
- 	1,891 - 24,703 - 2.272 10,026 - 8.421 - 	11.061 lmpóls sur le revenu reportes 5 

Deduire operation nCcessitant des dCbourses 
1,072 6,246 990 22.995 1.160 12,204 Dividendes declares 6 

- - - - - - Autres 7 
11,820 15,345 12.901 14,654 12,294 15,157 Deduire avoir du bénèlsce dans des tilmales moms les 8 

d,videndes reçus. 

13.732 47.523 13.500 74,129 69.33$ 57.522 Fonds de linancement nets produlis 9 
inteneur.ment 

Externes 

Emprunts bancaires 
Banques a charte 

- 24,171 - 33,792 - 14,404 208.264 - 107,755 - 47,064 En mnonname canad,enne 10 
- - - - - - En devises etrangeres 11 
- - - - 100 675 Banques a 'stranger 12 

Eflets a Court terms 
613,234 693.891 - 793.928 728.518 393,803 130.122 En monnaie canadmenne 13 
61.556 48,248 - 70.696 92,639 87,349 58,692 En devises etrangeres 14 

Ellets a payer 
11.226 - 2.729 - 1.224 12.711 - 3,442 57,351 Sotdes criditeurs du marchond 15 
11,794 11.658 12.188 42,410 4.572 340,152 Intent 16 
44.086 - 16.980 - 6.853 69.432 - 672 336,468 Autres 17 

8.442 17,403 8.003 21,975 - 34,475 - 14.907 Impâts cur I. revenu 18 

DU a Ia soctClé mere at aux sociltCs attiliées 
- 315,980 - 45,706 - 106.362 291,091 - 152.592 - 87.260 Au Canada 19 

32.797 - 23.152 - 34,991 - 5.286 27.738 2.794 A l'èlrang.r 20 

Obligations garanhles ou non at billets i long terme 
186,975 - 23,777 567.468 - 413,950 - 67,395 - 440.261 En monname canadianne 21 
17.235 - 2.608 56.639 - 58,119 153 - 41.683 En devises etrangeres 22 

- - - - - - Hypothéques 23 

30,699 33.804 - 66,138 9,347 - 9,110 - 4,152 Autres Climents de passit 24 

Capital-actions 
- 6 - 15 - 252 - 365 - - 154 Pnivulégmees 25 
- 	1 - 250 - - - - Ordmnaires 26 

- 1,488 - 7,498 2 - Surplus d'apporl 27 

761.618 105.006 

fin tha tab'eau 

- 367.050 1.010.294 207,614 346.295 Total des posIes 9 1 27 28 

Voir note(s) i IC 
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TABLE 34. Financial Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Posttlofl( 1) 

1987 1988 

thousands of dollars - mitilers de dollars 

Applications 

Cash and demand deposits 

Chartered banks 
29 Canadian currency - 4,231 - 7.961 3,245 11.761 4.787 - 1,566 805 - 1370 
30 Foreign currency - 68 641 - 641 - 82 - 54 703 

Other institutions: 
31 in Canada - - - - - - - 26.639 
32 Outside Canada 44 - 52 45 135 - 183 - - - 

Accounts and notes receivable 

Retail sales tinartcing 
33 Industrial and commercial 45.811 472.364 227.751 241.543 239,129 29.981 - 77,460 253.773 
34 Consumer - 332,689 273,710 450,607 476,083 - 227,486 382.847 194.058 416.180 

35 Wholesale tinancing 299.166 - 31.356 383 519.013 531.507 - 15,576 - 49.079 264.136 

Business loans, 
36 Commercial 949.197 304,239 57,170 - 63.401 352 680 1.054 812 
37 Capital and dealer loans 9.149 5,533 42.960 - 15.550 - 6.425 1.731 - 2.113 4.679 
38 Morlgage - - - 5.619 755 6.365 1.811 - 49,469 

Personal loans: 
39 Small loans - - - - - - - - 

40 Other 6.769 14,109 21.858 40,109 - 33.899 103.516 - 6.528 66.799 

41 Residential mortgages 12.258 18.106 27.919 44,433 37.983 39.369 43,883 35.007 

42 Receivable under lease contracts 60,255 58.014 41.004 23,553 91.014 68.689 83.461 28.141 

43 Repossessed properly and equipment 3.949 - 914 - 2.212 3.520 3.238 - 1.782 2.315 6,747 

44 Foreign receivables - - - - - - - 

45 Other receivables 81,726 15,592 - 12,610 21,076 78.254 60.183 - 67.976 - 86,195 

Investments in Canada 

Term deposits; 
46 Chartered banks - 7,045 - 310 - - - - - - 

47 Other institutions - 550 - 550 - - - - - 

Short-term bills and notes 
48 Canada treasury bills - 142 - - - - - - - 

49 Provincial and municipal bills and notes - - - - - - - - 

50 Sales finance companies' notes - - - - - - - - 

51 Commercial paper 500 1.000 - 800 103,092 - 19.883 - 53.986 - - 30,023 

Long-term bonds, debentures and notes: 
52 Canada - - - - - - - - 

53 Provincial - - - - - - - - 

54 Municipal - - - - - - - - 

55 Corporation - 4,412 - 7,935 2,000 - 15.091 - 4.481 - - 11.779 5.613 

56 Corporation shares - 1,740 24.975 - 25.008 - 2.207 202 11.041 -3,531 - 	7,511 

Investment in subsidiaries. 
57 Shares 3,084 - 1,921 15 2,387 16,469 - 721 22,755 - 10,651 
58 Advances 43.412 69,403 58.647 - 44,845 - 79,853 - 72.091 22,072 137,879 

59 Other investments in Canada - - - - - - - 

invesimenis outside Canada 

60 Term deposits, treasury bills and notes - - - - - - - - 

61 Bonds, debenlures, notes and shares - 9 - - - - 14 - - - 

Investment in subsidiaries. 
62 Shares 489 554 - 231 3,230 - 539 785 - 2.085 - 474 
63 Advances 	 . - - - 120,868 - 120,868 - - - 

64 Equipment in the hends of lessees 371 - 3,283 - 2.970 - 2,504 29.342 - 36.399 - 4,273 - 2,980 

65 Land, buildings, etc 2,064 2,410 767 1,862 22.336 41.286 4.697 876 

66 Other assets 11.987 12,081 7,048 8,751 - 3,244 6.779 - 24.003 15,478 

67 Total of Items 29 tolS 1,179.963 1.219.140 197,679 1,192.796 559.493 571.213 121.030 1.063,563 

88 Total sources of finencinglapphcatlOflS 2.250.717 7,526, 155 7.377,888 7,749.459 7.560.670 912,707 867,956 1.299.703 

(1) Refer to text. page xi 
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TABLEAU 34. Sociétés financières - fin 

Etats financiers trimestnets - Estimations de lévolution de Ia situation linanci6re(1) 

1989 1990 

thousands ot dollars - milliers de dollars 

Aliectations 

Encaisse et dàpóts a vue 

Bonques a Charte 
- 	8919 12188 - 19,224 29,768 -4.180 7,622 Enmonnaiecanadienrie 29 

625 - 22 - 16 - 36 53 - 26 En devises etrangàr.s 30 

Autrps institutionS 
- 2.676 12,250 - 4.363 - 4,785 I Au Canada 31 

- - - - A létranger 32 

Eltets et billets a recevoir 

Financement des ventes au detail 
14:' 055 358.509 - 263.022 - 201,795 62,237 531,261 tndusiriei at commercial 33 
39 051 968,125 325.633 155.858 - 64,788 241.594 Consommation 34 

585 698 - 599.123 - 386.157 414.871 450,948 - 386.735 Financement des ventes de gros 35 

PrCts aux entreprises 
9 145 22,990 4.808 20,348 3.009 - 7,824 Commerciaux 36 

14 777 2,662 3.167 325.346 16.733 - 153.756 Préts de capilaux ci prCts aux concess,onnaires 37 
11 - - - 57 - 1.656 - Hypothecaires 38 

Frets personnels 
- - - - - - PenIs prCts 39 

660 - 40,841 8,311 214,808 - 18.880 - 5.634 Autres 40 

4.' 074 40.986 41.819 28,836 41.857 51.765 Hypothequcs residentiellas 41 

40,916 86,097 - 28,991 - 61,298 4,730 42.002 A recevoir an veriu de contrals de credit-bail 42 

5 672 15,618 - 26,280 4.196 3.841 2.421 Propriétés ci materials repris pour dCiaut de paiement 43 

- - - - - - Ettets etrangers a recevoir 44 

100 410 8.738 - 2.932 - 37,355 - 99,131 53,458 Autres dIets a recevoir 45 

Placements au Canada 

Depots a terme 
- - 672 - 672 135 Banquesacharie 46 
- - - 1 - 	 I Autres unslItutsons 47 

Billets ci attets a court terrne' 
- - - - - Bons du Trpor du Canada 48 
- - - - - Bons et diets des provinces at municipalités 49 
- - - - - Etlels des societes de tinancement des venies 50 
- - - - - Papers d'attaires SI 

Obligations garanhies ou non el dIets a long terme 
- - - 171 - 	171 DuCanada 52 

- - - - Des provinces 53 
- - - - - Des munlcipatitCs 54 
- - 539 - 993 - - Des sociélés 55 

- 	137 - 10 - 	 11 - 	11 - 10 - 	11 Actions dessociébés 56 

Placements dens las tiluales 
5.835 1.460 3.819 - 9,892 - 6219 - 10.490 Actions 57 

12,144 - 142,496 - 13,521 138.847 - 158.335 - 4.614 Avances 58 

- - - - - Auires placements au Canada 59 

Placements hors du Canada' 

- - - - - Dépôls a terme, bons du Trésor dl eflets 60 
- - - - - Obligations garanhles ou non. dIets at actions 61 

Placements dens las filiales 
7600 247 - 433 - 491 1.346 - 793 Actions 62 

- - - - - Avances 63 

3.585 itO - 4.694 31,583 - 1.353 - 5.309 Materiel detsnu par las locataires 54 

7,571 853 - 2.134 - 32.647 2.708 4,481 Terrains, édiIic.s. etc 65 

21,616 - 30.409 - 18,903 64.099 - 20.011 - 	11,081 Aulres éléments d'aclil 66 

761,611 705.006 - 367.050 1,0*0,294 207,614 341.295 Total des postes 29 aSS 67 

7319,572 1669.592 1,494,655 1,906,952 963075 7,570.22? Total. sources ddfvn.ncement?alfectetsOns 68 

(1) Priere tOe se ,,I.V.r au teulO osqe x , 
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TABLE 35. Financial Corporations, Acceptance Corporations Associated with Retailers 

Quarterly Statements of Estimated Assets, LiabilIties, Shareholders' Equity, Revenues and Expenses 

1987 1988 

thousands of dollars - mulliers de dollars 

Assets 

1 Cash and demand deposits - 1,555 91 809 1.018 484 713 3.330 
Accounts and notes receivable 

Retail sales linancing 
2 Industrial and commercial 9.958 14.458 12.139 14.321 13.030 14.372 14.432 16.339 
3 Consumer 2.245.228 2,208,304 2.296,648 2.742.089 2.423,446 2.466.833 2.476,934 2.824.758 
4 wholesale linancing - - - - - - - - 

5 Business loans - - - - - - - 

Personal loans: 
6 Small loans - - - - - - - - 

7 Other - - - - - - - - 

8 Residential mortgages - - - - - 

9 Receivable under tease contracts 72 42 31 27 15 7 6 3 
10 Other receivables 6.029 8.334 5,154 23.340 313 167 - - 

it Allowance for doubtful accounls - 60.941 62,840 - 61,172 - 62.991 - 62.070 - 63.752 - 65.009 - 65.714 
Investments in subsidiaries. 

12 Shares - - - - - - - - 

13 Advances 7.472 7,472 7,472 7,472 - - - - 

14 Other inveslments - - - - - - - - 

15 Other assets 13,630 13,672 12.102 11.380 16,485 17,342 15,347 27.331 

16 Totat assets 2,221.448 2.190,997 2,272.465 2,736,447 2.392,237 2,435,153 2.442,423 2.806.047 

Liabitlties and shareholders' equity 

17 Bankloans 4.107 2.645 3.981 5,296 1.198 596 811 587 
18 Short-term notes 75.297 95.754 87.055 104.868 70.891 81,412 84,060 126.800 
19 Accounts payable 56,306 74,546 74,588 43,701 62,498 68.078 66.633 34.202 
20 Currenl income taxes 6.041 14,011 21.632 18.171 10.533 9,115 - 11,610 - 9,517 

Owing to parent and altitiated companies 
21 In Canada 663.493 595,734 719.801 1,172.886 860.168 865,830 871.679 1,314.956 
22 Outside Canada - - - - - - - - 

23 Long form debl 1.246,998 1,232,675 1,175,728 1,208,173 1,208.272 1,218.531 1.205,357 1,126.230 
24 Delerred income taxes 1,179 1,076 1,013 5,957 6,852 6,764 6,708 8.326 
25 Other liabilities 1,023 1,012 1.155 1,336 2 I - - 

26 Share capital and contributed surplus 20.301 20,301 20,301 20.301 19,451 19,451 19,451 19.451 
27 Retained earnings 136,703 153.241 167,211 155.758 152.372 165,675 199.334 185,012 

28 Total liabilities and shareholders' equity 2.221.448 2.190,997 2.272.465 2,736,447 2.392.237 2.435,453 2.442,423 2.806.047 

Revenues 

Interest and service charges earned. 
29 Retail sates financing 142,837 148,009 136,832 139,418 152,441 158,028 149.019 153,940 
30 Wholesale financing - - - - - - - - 

31 Business loans - - - - - - - - 

32 Personal loans - - - - - - - - 

33 Residential mortgage loans - - - - - - - - 

34 Leasing conlracts 4 3 3 9 - - - 

35 Other - - - - - - 

36 Income from subsidiaries - - - - - - - - 

37 Other revenue 2,246 2.015 2,089 427 1,886 2.720 2.368 2,405 

38 Totf revenue 145.087 150,027 138,921 139,854 154,327 160,748 151,387 156.345 

Expenses 

Interest incurred: 
39 Bank 47 28 36 404 183 90 110 128 
40 Short-term noles 2,820 1,966 1,975 2,356 1,593 1.700 2,049 2.384 
41 Parent companies 26,859 20,329 17.986 19.574 22,430 19,933 24.037 27,968 
42 Long.term debt 33.108 35.706 34,625 33.975 38,069 41,706 36,199 36,169 
43 01 her 38 8 3 84 - - - - 

44 Provision for doubtful receivables 14,385 12,518 11.464 15,462 13.957 15,623 13,605 16,583 
45 Other expenses 49,141 46.198 44,705 57,429 51.898 58,050 50,534 61,429 

46 Total expenses 126.398 116.753 110,194 129.214 126.130 137.102 126.534 144.661 

47 Net InCome before income taxes and extraordinary 18.689 33.274 28.130 10.570 26.197 23.646 24.853 11.684 
transactions. 

48 Current income taxes 8,919 16,825 14,224 6,326 11.844 10,431 11,667 24,388 
49 Deterred income laxes 253 - 101 - 65 - 882 868 - 88 - 56 1,618 
50 Extraordinary transactions - 13 - 12 - 	 I - - - - - 

51 Net Income 9,504 16,538 13,970 5,126 13.485 13.303 13.242 - 14.322 

Supplementary Information 

52 Dividends declared 40 - - 26,174 40 - - - 
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TABLEAU 35. Socétes financières, sociétés de credits associées avec détailiants 

Etats financiers trimestriels - Estimations de I'actif, du passif, de I'avour des act,onnaires, des revenus et des dépense 

1989 1990 

1 1 23 I 4I234  _______ 

thousands 01 dollars - milliers de dollars 

Açtif 

100 222 8 1 - - Encaises ci depáis a vue 1 
Ellets ei billeis a recevoir 
Financemenl des ventes au detail: 

17.908 17.452 17.899 16206 21.349 23268 Industries ei commercial 2 
2.557.992 2,631.278 2,600.619 2,779,171 2.828.968 2.769.213 Consommateur 3 

- - - - - - Finaricement des ventes de gros 4 
- - - - - - Préis aux enlreprises 5 

Prts personnels 
- - - - - - Petuis prêis 6 

- - - - - Auire 7 
- - - - - - Hypolheques residentielles 8 

- - - - - A recevoir en vertu de contrats de credit-bail 9 
- 228 409 - 4.732 20.476 Autres diets a recevoir 10 

- 59.790 - 60.874 - 60,386 - 65.913 - 65.910 - 65.750 Provisions pour creances dOuieuses 11 
Placements dans les luliales 

26 - - - - - Actions 12 
2.274 - - - - - Avances 13 

- - - - - Autre piaCemenls Cu Canada 14 
18.514 16.777 18,448 31,760 16,913 18.812 Auires eliments d'ciit 15 

2.537.024 2.605.0*3 2,576.997 2.761,225 2,106.052 2.766.019 ' Total de l'acllt 16 

Pjf ci avoir des acilonnaires 

1,117 351 754 13.586 81.819 69.185 Emprunls bancaires 17 
90,287 114.818 106.974 58.336 - 39.859 ElleIs a Court terme 18 
51,542 49.866 54.267 27.505 88.848 91.546 Eltets a payer 19 
- 392 - 6.839 - 8,022 15.183 5.807 5.208 Impâls sur Ic revenu exigib14s 20 

a la sociClé mere et aux sociCtCs aliiliées 
1.033.656 1.117.563 1,054,869 1.271.663 1.234.000 1,178.489 Au Canada 21 

- - - - - - A lelranger 22 
1,119.228 1.071.461 1.078.826 1.091,326 1.100,297 1.067.354 Delie a long terme 23 

3,881 3,797 3.756 6.071 5,981 6.451 lmpôts sur 14 revenu reporles 24 
3.650 - 7,894 15.668 3.872 424 Autres elements du passil 25 

19,451 19,201 19.201 19,201 19.201 19.201 Capital actions CI Surplus d'appori 26 
214,604 234.865 258,478 242.686 266,227 288,302 Bénelices non reparlis 27 

2.537.021 2.605.083 2,516.997 2.761,225 2,806.052 2.766,019 Total. passil el avoir des actionnairos 28 

Revenus 

Inherits et Irals de service mirites 
170,081 169.210 160,906 164.467 175.835 185.018 F,nancernent des venles au detail 29 

- - - - - - Fsnancemenl des ventes de gros 30 
- - - - - - Prjts aux enlreprises 31 

- - - - - Prits personnels 32 
- - - - - - Préts hypoihecaires risidenlsels 33 
- - - - - - Contrats de lOCation 34 
- - - - - - Autres 35 
- - - - - - Ben.iices auprés des lilsales 36 

2.887 3,396 3.299 3,359 3.151 4.029 Autres revenus 37 

172,974 172.606 164,205 167,126 111.9*6 189,047 Total des revenus 38 

Dépenses 

lntCrjts contraciis 
180 142 144 398 457 452 Banques 39 

3,350 2,639 2,687 2.186 3.203 3.164 Billets a courl term. 40 
39,304 30.969 31,528 36.618 42,099 41.579 SociciCs mires 41 
31,001 37.193 33,001 29.633 30,386 32.571 Dettes a 10419 term. 42 

- - - - - - Autres 43 
13,558 14,867 14.304 18,707 16.491 17.809 Provision pour criances douteusas 44 
50,344 55.194 53.121 66.491 58.626 63.380 Autres depenses 45 

137.737 111.004 134.185 154,633 151.262 158.955 Total des dépenses 46 

35,237 31,602 29,420 13,193 27,724 30.092 Binélices net avant umpôts sur le revenu et 47 
transactions extraordinairei. 

12,116 7.275 6,036 2,678 4.265 7.547 lmpôts sur I. revenu exigibles 48 
- 5.488 - 84 - 41 2.315 - 90 410 lmpôls sur le revenu reportes 49 

1,023 1,005 188 158 - - Revenusextraordinaires 50 

29.632 25.116 23.613 8.35* 23,549 22,075 Bénillce net 51 

Renseignements supplimentaires 

40 5.155 - - - - Dividendes dicia,e* 52 
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TABLE 36. Financial Corporations, Acceptance Corporations Associated with Car and Truck Manufacturers 

Quarterly Statements of Estimated Assets, Liabilittes, Shareholders' Equity, Revenues and Expenses 

'987 1988 

thousands of dollars - mslliers de dollars 

Assets 

1 Cash and demand deposits 7.664 6,763 14,852 13,572 15,462 15,031 17.683 9.891 
Accounts and notes receivable 

Retail sales linancing' 
2 Industrial and commercial 3,708,263 4.232.258 4,458.291 4.739.505 4.961.832 5.036,948 4,945,335 5.148,142 
3 Consumer 2,939.980 3.277,665 3.601.056 3.566.716 3.570.429 3,865.635 4.050,661 4.071.136 
4 Wholesale tinancing 2,871,911 2.848,616 2.829.999 3,256.715 3,722.758 3.779,051 3.710.318 3.862,471 
5 Business loans 96.862 103.482 206.504 172.133 165,520 173,651 111,392 127,013 

Personal loans. 
6 Small loans - - - - - - - - 

7 Other 3,397 4,033 4,013 4,436 4,300 4,644 4,867 4.891 
8 Residential mortgages - - - 165 165 8 8 
9 Receivable under lease contracts 764.207 821.038 861.286 966,483 1.043.481 1.134.084 1,213,202 1,242.099 

10 Other receivables 190,868 257,379 250,698 274,402 376,030 427.926 371.089 291.672 
11 Allowance for doubt tul accounts - 94,714 - 102.930 - 109,116 - 115.694 - 117,465 - 126.820 - 134.923 - 132.868 

Investments in Subsidiaries: 
12 Shares 9.189 11,356 11,448 11.532 11,593 11.687 11840 11.929 
13 Advances 150,632 203.122 236.787 308.596 230,955 141.017 140,598 289,838 
14 Other Investments 54.130 71.170 48.145 134701 110.326 67.330 52,040 8.893 
15 Other assets 93.111 98.383 98,296 105.935 125,138 130.309 112.537 115,810 

16 Total assets 10.795.500 11.832.335 12,512,259 13,439,197 14.220,524 14.660.501 14,666,647 15.050.923 

Liabilities and shareholders' equity 

17 Bank loans 227,831 146.635r 201.989, 265,487 214.959 194,040 108,252 164,305 
18 Short.term notes 5.509,495 6.276,102 6,119.370 6.956.589 7.486,906 7.555.446 7,391,559 7,502:070 
19 Accounts payable 327.568 318,709 390.847 360,261 366.625 454,583 341.804 319.172 
20 Currenl income taxes 23.063 28,140 36.069 53,155 10,129 16,325 11,111 7.916 

Owing 10 parent and affiliated companies 
21 In Canada 371,248 566,215r 690,203r 331,039 348,317 364.338 348,473 323.121 
22 Outside Canada 60,556 355 397 508 105 37 279 8.538 
23 Long term debt 3,523,849 3,725,814 4.270.586 4.602,640 4.866,151 5,107.267 5,465.988 5.653,379 
24 Deterred income taxes 17,699 17.877 20,510 6.793 26,166 25,059 31,189 38,895 
25 Other liabilities - - 1,704 - 2.175 742 14.853 13.081 5.655 6.925 
26 Share capital and contributed surplus 444,231 444.231 444,231 499,201 499,688 527.155 528.457 571,491 
27 Retained earnings 289.960 309.947 340.232 362.782 386,625 403.170 433.880 455.111 

28 Total lIabilIties and shareholders' equity 10.795.500 11.132.335 12,512.259 13.439.197 14.220,524 14.660.501 14.666.647 15.050.923 

Revenues 

Interest and service charges earned 
29 Retail sales tinancing 215,735 228,426 249.790 262.137 274,897 295.221 305,158 322.085 
30 Wholesale tinanclng 68.974 71.616 70.207 71.660 75,134 80.689 83.405 88.031 
31 Business loans 806 856 1,019 2,033 2.140 2,298 2,375 2,507 
32 Personal loans 129 116 133 145 158 170 176 186 
33 Residential morlgage loans - - - 9 2 - - - 

34 Leasing contracts 29.922 30.928 33.460 36.740 38.518 41.366 42,758 45.130 
35 Other 2,285 1,456 3.276 2,790 2,932 3.149 3,255 3,436 
36 Income from subsidiaries 544 94 92 84 61 94 153 89 
37 Other revenue 5,996 8,236 9.325 11.560 11,538 12,311 8,696 9,008 

38 Total revenue 324,391 341.728 367,302 387.15* 405,380 435.298 445.976 470,472 

Exp.nses 

Interest incurred 
39 Bank 4.790 4,843 7,541 5,747 5,960 6,536 7,199 7,616 
40 Short'Ierm notes 101.647 108,270 131,150 151.475 148,266 156.286 163,408 180,245 
41 Parent companies 11.761 12,122 12.345 11,205 11.622 12.744 14,038 14.850 
42 Long.term debt 90.208 94.546 101,464 114,867 127,773 135,111 141,501 149.726 
43 Other 2 5 - - - - - 

44 Provision for doubtful receivables 13,265 16.332 15.152 18,716 18.055 20.153 19,680 18.639 
45 Other expenses 37.661 41.194 39.757 40.821 39.981 45,628 44,015 41,966 

46 Total esponses 259.334 277.312 307,409 342.131 351.657 376.458 389.841 413,042 

47 Net Income before income taxes and extraordinary 65.057 64.416 59.193 44,327 53,723 51,840 56,135 57,430 
transactions. 

48 Current income taxes 39.188 30,914 27.069 24.622 6.370 26.850 18,176 13,874 
49 Deterred income taxes - 6.969 675 2.490 - 5,010 19,347 - 	1,107 6,130 7.706 
50 Extraordinary transactions 5 - 211 - - 3 - 1.591 - 1,470 - 	1,119 - 13,994 

51 Net income 32,843 32.616 30,334 24.712 26,415 31,627 30,710 21,856 

Supplementary information 

52 Dividends declared - 10,100 - 1.600 - 15, 100 - 625 
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TABLEAU 36. Sociétés flnancières, Sociétés de credits associées avec fabricants d'automobiles et de camions 

Etats financiers trimestnels - Estimations de I'actif, du passif, de lavolr des actionnaires, des revenus et des cléperise 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 	 4 

thousands 01 dollars - mulluers de dollars 

Ac I If 

4218 25.839 8,547 25,889 27.991 42406 Encaisses of dépóls a vue 
Eltets et bullets a recevour 
Financement des ventes au detail 

5.478.460 5,868117 5,610.908 5.043.765 5,068.702 5.593.866 lndustr,ei et commercial 
4.215.857 5.124,615 5,474.943 5,411.069 5.304,232 5,606,803 Consommaleur 
3.942.876 3.412.044 3.079,579 3.283,953 3,714,322 3,484.784 Funancement des ventes di gras 

169,919 172,765 176.151 521.383 539,184 375,614 Prjts aux entreprises 
Préts personnels 

- - - - - 
- Peluts prjls 

5,065 6.157 6.578 54.657 53,578 56,634 Autres 
- - - - - 

- 

1.276.358 1.368.919 1,345,158 1.234.062 1.244.465 1.279.183 A recevoir en Vertu de contrats de crèdsl'baii 
385,735 391.839 386.517 346.434 229.108 248.893 Autres elfets a recevoir 

- 131,659 - 138.176 - 147,462 - 155,514 - 152,803 - 158.291 Provisions pour créarices douteuses 
Placements dans les tuluales 

12.056 12,201 12,344 12,562 12.562 12.709 Acluons 
266,784 127,594 127,000 127,000 127,000 127.000 Avances 

8,882 8,872 8,322 7,318 7.308 7.297 Autre placements au Canada 
129,419 95,753 58.227 22,122 21,673 81,783 Autres elements d'actut 

15,763.970 16.476539 16.146.112 15.934,700 16,197,322 16.758.681 Total de l'actlf 

Ptit of avoir des aclionnaire 

157,464 132.645 122,337 137.381 155.685 123152 Emprunts bancaires 
8,139,608 8,929,131 8,120,124 8,234.959 8.532,190 8.784,889 Eflets a court terme 

331.273 328.498 334,544 486.842 445,385 1,190,419 Etlets a payer 
10.317 34.898 43.643 58.755 40.501 28.909 lmpôlssur Is revenu exigibles 

a Ia societe mere at aux soc,itês alt ulièes 
163.200 130,320 65,953 114,634 68.607 70,533 Au Canada 
29,284 26.650 8.464 10.332 8.145 7.897 A 1'61ranger 

5.808,985 5.773.252 6.348.033 5,875.215 5.910,492 5,503.926 Dette a long terme 
43,449 19.253 17.914 12.767 7,706 - 3.392 lmpóts sur Is revenu reportès 
35,553 37.498 - 2.206 - 2.255 - 2.372 599 Autres àlements du passul 

562,491 563,979 563.979 479,445 479445 479,445 Capital actions of surplus dapponi 
482,346 500,415 524.027 526.625 551,438 572.304 Banelices non repartis 

15.763,970 16,476,539 16,146.812 15.934,700 16.197,322 16.758,611 Total. paisil of avoir des actlonnaires 

Rev.nus 

Inleréts of trais de service méntés 
327,335 370.055 379.590 373,577 379.921 405,061 Funancemenldes ventes au detail 
89.466 101.142 103.748 102.869 104.616 111.538 Financemenl des ventes de gras 

2.548 2,881 2,955 2.707 2.753 2,935 Prêls aux entrepruses 
189 213 219 2.166 2,202 2.348 Préls personnels 

- - - - - 
- Prjts hypothècaires résidenhiels 

45,865 51.851 53.187 54.142 55.061 58.705 Contrts de location 
3,492 3.948 4.049 4,331 4.405 4,696 Au,res 

127 145 143 218 180 147 Benelices auprés des tiliale 
9.512 8.003 5,495 5,439 4,382 5.366 Auires revenus 

478.534 538.238 549.386 545,449 553.520 590,796 Total des revenus 

Dépenses 

lntris coniractés 
6.225 6.792 6.571 7.207 5.933 6,242 Banques 

196,972 237,308 232,467 236.464 246,558 280,393 Billets a court terme 
12.139 13,244 12,813 13,989 11.518 12.117 Socuetis metes 

151,905 171,060 177,386 168.291 166,310 172.403 Dehtes a long terme 
- - - - - 

- Aufres 
20.011 24.008 23.287 26.188 22,643 24.996 Provision pour crèances douteuses 
44.843 53.359 51.896 56.537 49.039 53,925 Autres dèpenses 

432.095 505.771 504.420 501.676 502.001 550.076 Total des dépenses 

46.439 32.467 44,966 36,773 51.519 40,720 Bénef Ices net avant impôts sur Is revenu et 
transactIons extraordlnslras. 

14.924 37.421 20.991 10,536 28,173 29.337 lmpôts sur Is revenu exigibles 
4,528 - 24.196 - 1,339 3,852 - 5.061 - 11,098 lmpótssur Is revenu reportes 
- 657 - 1.073 - 1.702 - 2.993 - 3,494 - 	1.615 Revenusexiraordrnau,es 

26,330 18,169 23,612 19,392 24.913 20.866 BénétIce net 

Renseignements supplementa,res 

- 700 - 2.608 700 - Dinidendes declares 

2 
3 
4 
5 

6 
7 
8 
9 

10 
11 

*2 
13 
14 
Is 

16 

17 
18 
19 
20 

21 
22 
23 
24 
25 
26 
27 

28 

29 
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TABLE 37. Financial Corporations, Acceptance Corporations Associated with Farm Equipment Manufacturing 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

I 	 1 	1987 	 I 	1988 

I 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milkers de dollars 

Assets 

1 Cash and demand deposits 6.347 8,998 3,590 6,679 4,953 7,516 8.470 
Accounts and notes receivable 
Retail sales financing 

2 Industrial and commercial 98,609 81.620 74,755 71.557 51.081 29.820 31,233 
3 Consumer - - - - - - - 

4 Wholesale iinancing 41.573 36.583 27.953 29.212 37.402 21 .835 22.869 
5 Business loans - - - - - - - 

Personal loans 
6 Small loans - - - - - - - 

7 Other - - - - - - - 

8 Residential mortgages - - - - - - 

9 Receivable under lease contracts 23,447 23,901 25,956 26.958 25.915 - - 

10 Other receivables 868 626 545 396 133 - - 

Ii Allowance for doubtful accounts - 1.438 - 1.403 - 1.487 - 596 - 600 - - 

Investments in subsidiaries. 
12 Shares - - - - - - - 

13 Advances 14,116 15.285 18.260 16,556 - - - 

14 Other Investments - - - - - - - 

15 Other assets 1.350 1,304 1,257 119 90 - - 

16 Total assets 184172 166.914 150.829 150,881 118.974 59.171 62.572 

Liabilities and shareholders' equity 

17 Bank toans 44,081 44.067 41.996 42.208 37,168 - - 

18 Shorlterm notes - - - - - - 

19 Accountspayable 8,574 5.426 7,027 6,898 1,474 317 489 
20 Current income taxes 61 907 - 477 442 442 - - 

Owing to parent and attulialed companies 
21 InCanada - - - - - - - 

22 Outside Canada 101.339 85.686 70,601 70,589 64.835 58.854 62.083 
23 Long term debt - - - - - - - 

24 Deterred income taxeS - 150 - 802 399 - 143 Ill - - 

25 Other liabilities - - - - - - - 

26 Share capital and contributed surptus 36.262 36.503 36.810 5.000 - - x 
27 Retained earnings - 5.295 - 4,873 - 5.527 - 6,195 9,944 - - 

28 Total liabilities and shareholders' equity 184,872 166,914 150129 150.881 118.974 59.171 62.572 

Revenues 

Interest and service charges earned 
29 Retail sales tunancing 3,072 2.656 2,602 2,126 1.828 1.255 215 
30 Wholesale linancing 2,972 1,308 803 758 651 447 77 
31 Business loans - - - - - - x 
32 Personal loans - - - - - - 

33 Residential mortgage loans - - - - - - 

34 Leasing contracts 752 728 763 757 650 447 76 
35 Other - - 4 2 - - - 

36 Income from subsidiaries - - - - - - - 

37 Other revenue 449 243 183 - 121 88 49 

38 Total revenue 7.245 4,935 4,355 3.763 3.250 2,237 417 

Expenses 

Inter.t incurred 
39 Bank 955 894 977 957 1,114 741 159 
40 Short-term notes - - 838 388 452 300 64 
41 Parent companies 3,593 1,434 160 164 191 127 27 
42 Long-term debt - - - - - - - 

43 Other - - 350 - - - - 

44 Provision for doubtlui receivables 150 78 195 162 63 - - 

45 Other expenses 1.388 1,468 1.341 1,325 534 221 36 

46 Total expenses 6.086 3.174 3.161 2,996 2.354 1,389 286 

47 Net income before income taxes and extraordInary 1.159 1.061 494 767 896 848 131 
transactions. 

48 Current income taxes 505 1,050 - 610 1,079 - 393 - 

49 Deterred income taxes - 138 - 652 1,201 - 542 254 - 	111 - 

50 Extraordinary transactions 413 848 - - - - - 

51 Net income 1,205 1,511 - 97 230 642 566 131 

Supplementary information 

52 Di'vsdendsdeclared - - 7,308 148 251 70.434 - 
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TABLEAU 37. Sociétés financières, socétés de credits associées avec fabricants de matériels agricoles 

Etats financiers tnmestriets - Estimations de lactif, du passif, de lavoir des actionnaires, des revenus et des dépense 

1989 	 1990 

1 	 2 	 3 	 a 	 1 	 2 
	 No 

thousands 01 dollars - muiluers de dollars 

Act II 

It a a a x a Encaisses ci depots a vue 
Ettets et billets a recevoir 
Funancemeni des venies au detail 

a a a a a a indusiriel ci commercial 
ii x a ii a a Consommateur 

ii a IC IC IC IC Financemeni des ventes de gros 

a a IC a a a Puts aux entreprises 
Frets personnels 

a a a x a a Peiitsprits 

a a a a If a Autres 

a a a a a a Hypothiques residentielies 

a a a x a a A recevoir en vertu de conirals de credit-bail 

a a a a a a Autres ef lets a recevoir 

X a a a a a Provisions pour creances douteuses 
Placements dans les liliales 

a a a a a a Actions 

x a a a a a Avances 
a x a a a a AuUe placements au Canada 

a a a a a a Autres elements daclit 

IC a a a a a lotal de l'actlf 

Passif Ct evour d.c actionnaires 

a a a a a a Emprunis bancaures 
a a a a a a Ellets a court terme 

a a x a a a Ellets a payer 
a a a a a a lmpóis sur Ic revenu eaigibles 

Dii a Ia societe mire ci aux socuilis alliisies 
a a a x a a AuCanada 
a a a a a a A l'etranger 
a a a a a a Dette a long terme 

a x a x a a lmpOts sur Ic revenu repories 
a a a a a a Aufres iliments du passut 
a a a a a a Capital actions et surplus d'apport 
a a a a x a Benelices non repartis 

a a If a a a Total. passlt et avoir dos actionnaires 

Revenue 

lot jrjt5 ci irais de service meriles 
a a a a a a Funancement des ventes au detail 
a a a a a a Funancement des ventes de gros 
a a a a a a Frets aux entreprises 

a a a a a a PiCts personnels 
a a a a a a Prëts hypoihacasres risidenisels 
x a a a a a Contrats de location 
a ii a a a a Attires 
a a a a a a Bineisces aupees des tilsales 
ii a a a a a Aijtres revenus 

a a It a a a Total des revenue 

Dépenses 

Intents contraciis 
a a a a a a Banques 
a x a a a a Billets a Court lerme 
a a a a a a Socuites mares 
a a a a a a Dettes it long terme 
a a a a K IC Autres 
a a a x a a Provision pour cniances douteuses 
a a a a a a Autres dipenses 

a a a a a a Total des dipenses 

a a a a a a Bénitices net avant impale surie rev.nu at 
transactions eatraordinair.s. 

a a a a a a impOts sur Ic revenu exigibles 
a a a a a a impOis sun IC reventu reportes 
a a a a a a Revenus extraordinaures 

a a a a If a Beneflcenet 

Rens&gnements supptementasres 

a a x a a a Dwidendos dicla,is 

2 
3 
4 
5 

6 
7 
B 
9 

l0 
II 

12 
13 
14 
Is 

16 

17 
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20 

21 
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24 
25 
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28 

29 
30 
31 
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33 
34 
35 
36 
37 

38 

39 
40 
41 
42 
43 
44 
45 
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48 
49 
50 

SI 

52 
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TABLE 38. Financial Corporations, General Acceptance Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Shareholders' Equity, Revenues and Expenses 

1987 1988 

 

1 	
2 	I 3 	

l 
	4 	1 	1 	12 

thousands of dollars - milliers de dollars 

 

3 	I 	4 

A*sets 

1 Cash and demand deposits 9,748 2.503 4.912 4.722 12.493 10,425 6.403 
Accounts and notes receivable 
Retail sales tinancing 

2 Industrial and commercial 384,264 343,624 309,924 324.035 353.019 324,567 333,976 
3 Consumer 72,912 72.964 77.160 90.957 94.065 92,439 94.478 
4 Wholesale tinancing 984.301 981.230 525.209 641.326 698.571 642,269 660.889 
5 Business loans 1.615.535 1.918.244 833 628 - - 1,811 

Personal loans 
6 Small loans - - - - - - - 
7 Other 10.794 10.969 10.705 13.500 11.626 11.425 11,677 
8 Residential mortgages 483 394 275 464 587 1.084 1.656 
9 Receivable under lease contracts 44,950 45,678 44,502 49.917 65,025 69,058 73,489 

10 Other receivables 17.329 18.770 724 747 30 9.565 - 
11 Allowance for doubttul accounts - 16,938 - 17,661 - 17,728 - 16.691 17.925 - 17.652 17,442 

Investments in subsidiaries: 
12 Shares 238.962 247.347 252.049 236.147 240.243 250.896 298,311 
13 Advances 13,316 13.316 13,316 134184 13.316 13.316 - 
14 Olher investments 13,158 13.396 2,865 2.903 95 146 126 
15 Otherassels 143,701 142.414 132.107 133.510 140,824 129,260 113,363 

16 Total assets 3.532.515 3.793,190 1 1 356.553 1,616,349 1 1 611,969 1,536,795 1,575.737 

Liabilities and shareholders' equity 

17 Bankloans 81,240 81,766 81,850 231,294 125,622 103.123 78,403 
18 Shorl-lerm notes 2.488.971 2.802.320 617.437 733.660 774,979 734,216 741,144 
19 ACCOuntS payable 107,008 121,356 59,987 76,996 48,046 29,296 41,373 
20 Current income taxes - 4.297 - 187 2,052 326 7.766 10,728 8,053 

Owing to parent and attilialed companies 
21 In Canada 281,085 193.494 52.149 52.493 102.496 101.315 133,014 
22 Outside Canada 1.902 - 10,900 10,900 18,526 15,537 22,100 
23 Longtermdebt 108,972 101,108 68,572 56,411 72,113 60.127 56,705 
24 Deterred income laxes 2.885 7.980 3.719 8.270 8.255 7,939 7.799 
25 Other liabilities - 120 - 54 898 - 4,857 4.871 5,328 5,791 
26 Share capital and contributed surplus 221.036 221.070 195,132 195,051 200,287 199,947 186.878 
27 Retained earnings 243.833 264.337 264,157 255.805 248.907 268,242 297.477 

28 Total liabilities and shareholders' equIty 3.532,515 3,793,190 1,356,153 1,616,349 1,611,969 1.536.795 1.571,737 

Revenues 

lnlerest and service Charges earned. 
29 Retail sales Iinancing 16,044 15.125 15.307 16.675 16.174 17.263 16.796 
30 Wholesale linancung 29.011 28.971 26.953 22,150 20,943 21.962 20.528 
31 Business loans 26.976 55,501 41.858 1,326 1.252 1,313 1,228 
32 Personal loans 1,320 762 753 783 742 778 727 
33 Residential morlgage loans 47 22 24 20 18 19 18 
34 Leasing contracts 2.269 1,340 1,361 722 683 716 670 
35 Other - - - 4 4 4 4 
36 Income from subsidiaries 9,913 9,977 8,066 - 7.784 10,449 14,888 28.534 
37 Other revenue 10,344 10,403 9.307 8.702 8,053 7,745 7,012 

38 Total revenue 95.924 122,101 103,629 42,595 55,315 64,658 75.517 

Expenses 

Interest incurred 
39 Bank 1,684 1,452 1,723 2,224 1,313 1,101 1,231 
40 Shorl•lerm notes 	 • 44,370 53.695 57,483 15,115 16,271 17,469 16,550 
41 Parent companies 1,736 1,177 1.267 5.142 3.036 2.547 2.845 
42 Long.lerm debl 3,126 2.736 2,636 2.272 2,058 2.312 2,884 
43 Other 883 737 488 191 113 95 106 
44 Provision 101 doubtlul receivables 1.226 1.844 1,955 1,909 1,883 1.871 1,964 
45 Other expenses 24.530 28.444 36.364 17.467 17,202 16.693 16,948 

46 Total expenses 77.555 90.055 101.916 44.320 41.576 42.088 42.525 

47 Net Income before income taxes and extraordinary 15,369 32,016 1,713 - 1,722 16,442 22,600 32,959 
transactions. 

48 Current income taxes 4,019 5.038 - 1,799 - 513 2.974 3.623 1.726 
49 Delerred income taxes - 	1,112 5.095- - 4.222 3,782 - 14 - 317 - 140 
50 Extraordinary transactions - - 5,347 1,072 504 1,461 - 393 

51 Net income 15.462 21.883 13.081 - 3,919 13,986 20,755 31,010 

Supplementary information 

52 Dnrid.nds declared 1,174 1,413 2.374 1,238 1,003 999 999 
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TABLEAU 38. Sociêtés financléres, soclétés générales de financement 

Etats financiers tnmestriels - Estimations de lactif, du passif, de 'avoir des actionnaires, des revenus et des dépense 

1989 1990 

I 2 3 4 1 2 3 4 
No  

thousands of dollars - mitliers de dollars 

Act if 

16,117 8,603 6,420 7,480 9.922 3,842 Encatses et dèpôts I vue 
Efiets at billets a recevour 
Funancement des venies au detail 

390.827 372.317 368.005 435.943 466.749 470,551 Industrial at commercial 2 
104,316 109,281 111.886 117.402 117.665 120,505 Consommaleur 3 
932,197 863.906 810.214 897.765 918.344 761.147 Funancement des venles de gros 4 

1,713 1,713 1,713 1.656 - - Prjts aux entreprises 5 
PrCts personnels 

- - - - - - Petit5 prCIs 6 
12,893 13,507 13,829 14,511 14.543 14.894 Autres 7 
2.808 3.424 4,577 5,859 6.931 7.401 1-lypolhIques resudentueiles 8 

72.623 68.443 63,253 16,903 13.746 18,456 A reCevour en vertu de conirais de credit-bail 9 
1,821 2,254 1.061 1.801 1.370 1.299 Auir.s dIets I recevour 10 

- 20.950 - 19.676 - 17,787 - 18,149 - 19,265 - 20,413 Provisions pour creances douleuses 11 
Placements dans las tiluales 

312.809 324,155 332,087 335,986 339,404 341.076 Actions 12 
- - - - - Avaruces 13 
- - - - - - Autre pLacements au Canada 14 

113,832 105,597 92,437 117,184 110.306 62.733 Auires elements d'ctul 15 

1.941,006 1.853,524 1,717.695 1.934.341 1.979,715 1,781.491 Total de l'actlf 16 

Passif et avoir des actionnaires 

85,114 69,299 65,707 80.329 45.014 69.954 Emprunisbancaures 17 
938.188 924,702 872,206 935,583 1,026,347 832,729 ElteisI court terms 18 
126.711 99.594 81.234 84,614 83.206 58.194 Ettets a payer 19 
12,475 4.302 4,359 3.587 3,782 1,290 Impôts suite revenu exigubles 20 

D6 a IC sociele more at aux socuilds jlful.ees 
120,357 69,019 125.281 179.050 132.454 118,647 Au Canada 21 
69.126 50,668 27,623 33,723 58,851 34,395 A 1'41ranger 22 
56.397 53,549 45,714 45.076 42,086 66.626 Detle a long terms 23 
2,058 1,635 502 156 - 3,177 - 3,631 lmpôfs Sw Is revenu reporles 24 
4.876 38.301 4,943 6.191 8,836 4,500 Aulres IlIments du passul 25 

186.640 186.625 186.373 186,007 186.008 185.854 Capital aclions et surplus dapport 26 
339,064 355.830 373.753 380,025 396.308 412,933 BInItices non repartis 27 

1.941,006 1.853,524 1.787.695 1,934.341 1.979.715 1.711.491 Total. passil at avoir des actlonnairse 28 

Revenus 

InherIts at trais de service merilIs 
21.431 22,115 20,902 21.247 22.269 22.668 Financement des ventes au detail 29 
30.412 30,963 27,501 27.717 28,730 30.049 Financemeni des venles de gros 30 

1,819 1.852 1.645 1.459 1.512 1,581 Puts aux entreprlses 31 
1,077 1.097 974 962 1,008 1.054 PrIts personnels 32 

27 27 24 253 252 264 Pulls hypolhIcaures resudentuels 33 
992 1.010 897 972 1.008 1,054 Conirats de localion 34 

5 5 5 49 50 53 AuIrSS 35 
15.934 19.144 15.511 16.670 15.800 17.996 BInEtuces aupres des fuhales 36 
6.887 6.956 5.623 4,994 4,291 4.070 Autres revenus 37 

78.584 83,169 73.082 74,323 74.920 78,791 Total des revenus 38 

Dépensas 

Intlrlts contraclCs 
2,914 3.090 2.959 2.792 4.150 4.356 Banques 39 

20.741 23.094 20.620 20,404 21.951 21.930 Billets a Court ierme 40 
6,738 7.143 6.841 6,547 9.731 10.214 SocuIles mores 41 
1.833 2.955 3.010 3.286 633 548 Deltas along terme 42 

251 265 255 289 429 451 AutreS 43 
2.048 2,292 2.164 2.218 2.446 2,175 Provision pour crIances douteuses 44 

16,550 17,667 16.309 16.817 17.941 15,915 Autresdépenses 45 

51.075 56,506 52,158 52,353 57.281 55.539 Total des dCpenses 46 

27,509 26,663 20,124 21,970 17.639 23.202 Bénef Ices net avant impôts sur Ic revenu at 47 
transactions extraordlnaires. 

5.139 7.173 4.490 2,729 6.271 4,410 lmpôts sur Is revenu axuglbles 48 
- 635 - 423 - 	1,133 - 346 - 3.333 - 454 Impôtssur Is revanu reportes 49 
- 286 - 138 1,578 - 4.104 211 - 5,297 Revenus extraordunasres 50 

22,719 19.775 19,145 15,483 14,912 13,949 BCnétice net 51 

Renselgnements supplementaires 

992 991 990 8.995 980 979 Diridendea dIcler.s 52 
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TABLE 39. Financial Corporations, Consumer Loan Corporations 

Quarterly Statements of Estimated Assets, Liabilities, Sharet'totders' Equity, Revenues and Expenses 

1987 1988 

thousands 01 dollars - milliers de dollars 

Assets 

I Cash and demand deposits 7.474 3.333 3.935 13.383 3,449 2.435 3.373 32,801 
Accounts and notes receivable: 
Retail sales linancing. 

2 Industrial and commercial 45.530 47.876 55,341 61.778 67.022 68.780 72.051 73.380 
3 Consumer 296,682 269.579 304.255 369,862 443,939 489,819 486.711 515.913 
4 Wholesale linancing - - - - - - - - 

5 Business loans 27.081 27.524 24.655 22,665 24,588 25.233 25.433 26.921 
Personal loans 

6 Smatl loans - - - - - - - - 

7 Other 760.885 774.183 796.325 833,216 1,000,234 1.103.607 1,096,604 1.162.398 
8 Residential mortgages 527.950 546,145 574,183 618,506 656,338 695.367 738.678 773,521 
9 Receivable under lease Contracts 952 983 871 827 790 766 679 517 

10 Other receivables 90,384 35,047 29,954 28.892 32,087 29.336 30,244 28,391 
11 Allowance for dOubtful accounts - 67,356 - 68.489 - 69,140 - 74.786 - 75.808 - 76.160 - 78.235 - 81,169 

Investments in subsidiaries 
12 Shares 96.172 93.710 94,522 100.097 104,146 105,613 104.788 106,297 
13 Advances 176.389 192.133 214,091 244,115 240.536 258.383 280.874 269.513 
14 Other inveslments 800 1,600 800 - - - - - 

15 Other assets 27.124 25.102 31.191 29,281 34,392 41,869 41,135 42.324 

16 Total assets 1,989,867 1,948,726 2,060.983 2.247.836 2.531.713 2.745.048 2103.338 2.950.807 

LiabilIties and shareholders' equity 

17 Bank loans 42.344 35,336 35,027 36,950 30.381 37,933 36,891 56.790 
18 Short-term notes 545.179 452.163 460.225 599,299 545,575 472.958 490.190 690.839 
19 Accounts payable 49.790 55.002 65,675 60.634 58.758 81.093 85.248 87.824 
20 Current income taxes - 7,177 - 7,657 - 7,883 - 4,165 - 2,382 - 3,249 565 4,535 

Owing to parent and aflitialed companies. 
21 In Canada - - - 166.265 379.394 315.550 255,209 
22 OutsideCanada 164,457 123.078 131,331 143,781 138,295 135,039 77.206 75.528 
23 Long term debt 832.706 919.195 996,083 1.026,235 1,192.305 1.225.404 1.371,344 1,343.170 
24 Deterred income taxes - 9.014 - 8,875 - 8.888 - 8,822 - 8,739 - 8,753 - 8.899 - 9.526 
25 Other liabitities 3,637 4.335 3.614 1.751 4,163 4.888 4,307 4,999 
26 Share capital and contributed surplus 109.507 108.944 108,945 115,490 115.490 115,490 115.490 115.490 
27 Relained earnings 258,438 267,205 276,854 276.683 291.602 304,851 315,446 325,949 

28 Total liabilitIes and shareholders' equity 11989.867 1.948,126 2,060.983 2.247.136 2.531.713 2,745.048 2.103.338 2.950.807 

Revenues 

Interest and service charges earned: 
29 Retail sales linancing 17.864 16.569 17,536 19.739 21,804 21.528 23.533 23.836 
30 Wholesale financing - - - - - - - - 

31 Business toans 1.248 1,249 1,183 1.088 1,256 670 601 612 
32 Personal loans 49,289 48,485 50,080 49,598 54.540 56,486 62.357 63,145 
33 Residential mortgage loans 21.058 21,651 22,419 24.162 24.719 26,886 28.430 30.782 
34 Leasing contracts 33 40 24 30 35 18 17 17 
35 Other - - - - - - - - 

36 Income from subsidiaries 4.832 5,232 6,087 6.242 7.428 4.847 4.438 5.111 
37 Other revenue 6.559 2,417 418 523 7,443 6.170 6.843 7.481 

38 Total revenue 100.883 95.643 97,747 101.382 117.225 116.605 126.219 130,984 

Expenses 

Interest incurred: 
39 Bank 626 645 772 638 757 789 944 868 
40 Short-term notes 10,301 9,134 9,246 10,641 12,095 10.837 12,682 14,477 
41 Parent companies 11.974 10.630 12.227 14.157 16.837 17.546 20.993 19.308 
42 Long-term debt 13.203 15,975 16.956 17.178 20,433 21,295 25,416 23.431 
43 Other 200 167 224 18 23 24 28 26 
44 Provision for doubtful receivables 5.492 5.327 4.982 10,790 10,538 9,445 9.784 9,866 
45 Other expenses 36.388 36,140 35,936 35.511 34,797 31.263 32,452 32.655 

46 Total expenses 76.184 78.011 80,343 88.933 95,480 91,199 102.359 100.631 

47 Net income before income taxes and extraordinary 22.699 17.625 17,404 12.449 21.745 25,406 23.860 30.353 
transactions. 

48 Current income laxes 11,326 8.100 8,241 5,846 11,690 10,975 10,468 11,384 
49 Deterred income taxes - 198 140 13 66 83 - 14 - 146 - 627 
50 Extraordinary transactions 3,139 - 870 499 95 1,599 - 	1.196 - 2.943 1.180 

51 Net income 14.710 8.515 9,649 6.632 11.571 13.249 10,595 20.776 

Supplementary information 

52 Dwidands declared 10 7 - 8018 40 - - 10,273 
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TABLEAU 39. Soclétés financiéres, sociótés de prôts a Ia consommatlon 

Etats financiers trirnestriels - Estimations de I'actif, du passlf, de I'avour des actionnalres, des revenus et des dépense 

1989 	 I 	1990 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - mulliers de dollars 

Actll 

9046 4307 17006 23.980 10525 9.787 Encaisses at depots a vu. 
Ettels et billets a recevoir.  
Financemenl des ventes au detail. 

75,898 81 .042 7g.094 78.356 79.707 80.083 industrial at commercial 
504.343 485,459 488,818 524,482 516,471 512,409 Consommateur 

- - - - - - Fsnancempnl des ventes de gros 
27,845 29,603 34,192 34,654 36.595 38.585 Préts aux enueprises 

Préts personnels 
- - - - - - Petils prCls 

1,136,329 1,093.782 1,101.350 1,167,397 1,149,564 1,140,523 Autres 
814,615 854.985 895,651 923.205 963,990 1,015.285 Hypotheques residentielles 

484 200 160 154 134 213 A recevoir on verlu de contrOls de credit-bail 
37.841 54,397 31,519 36.468 44.881 55.673 Aulres etlets a recevoir 

- 81,794 - 81,944 - 82,475 - 82,905 - 80,344 - 80,420 Provisions pour crèances douleuses 
Placements dans les liliales 

107,306 111.372 119,584 120.410 123.913 125.931 Actions 
278,149 277,117 264,190 403,037 244,702 240,088 Avances 

- - - - - - Aulre placements au Canada 
54.630 56,506 75,832 92,991 90.395 59.870 Autres elements dactit 

2,964,692 2,966.826 3.024,921 3.322.229 3.1 10.533 3.198.027 Total do lactlf 

Passlf of avoir des actlonnalros 

35.255 40.417 38.510 205.276 46.299 44.421 Emprunlsbancaires 
701,863 644,905 649,628 843,291 994.784 1,084,658 Ettets a court term. 

76.568 100,128 112,152 100,091 79,688 87.284 Ellels a payer 
574 1,346 1,730 10,310 3.270 3.046 lmpOtssur Ia revenu exigibles 

Dü a Ia societe more of aux socuités aUiiiies 
211.456 163,978 128,415 99,466 77.160 57.292 Au Canada 
80.772 78,712 84.976 71.746 76.543 79.857 A l'etranger 

1,399,170 1,459,520 1.512.125 1.463.473 1.354.973 1,287,998 Dette a long lernie 287.429 
- 9.822 - 9.822 - 9.581 - 5,376 - 5,313 - 5.292 lmpóts sur Ic revenu reportis 

4,927 7.011 6.265 6.639 6,797 7,458 Autras ClCments du passut 
115,490 115,490 115.490 122.989 122.990 122.990 Capital actions at surplus d'apporl 
348.439 365,141 384,211 404,324 423.342 428.315 Bénef ices non repartis 

2.964.692 2.966.126 3.024.921 3.322.229 3,180.533 3.191.027 Total, passit of avoir doe actionnairos 

Rvnua 

InlCrCIs ci trais de service merutes 
25,564 25,459 26.226 28.260 29.712 28,668 Finncernent des venles au detail 

- - - - - - Financement des venies do gros 
603 668 701 2.171 1.715 900 Pr6ls aux entreprises 

67.970 67.377 69,345 66.224 72,487 73.393 PrCts personnels 
32.359 36,964 38,553 40,623 41,114 44.451 Prits hypolhàcaires risidentiels 

17 18 19 157 79 42 Contrats de location - - - - - - Aulres 
4,791 5.519 6,183 14,069 10,300 7.242 Benélices aupres des tuliales 
7.628 7.727 8.859 23,331 1,355 8.332 Autres revenus 

139.932 143,732 149496 174,935 156,762 163,021 Total des revenus 

Dépenses 

Inlérets contractes 
922 935 1,027 681 649 639 Banques 

18,775 20,352 16,876 17,970 21,922 27.752 Billets a court term. 
20.503 20,769 22.826 23.043 21.951 21.618 Socsétès meres 
24,881 25,228 27,701 28,280 26.939 26.532 Dettes C long tormo 

28 28 31 367 349 344 Aulres 
10.673 11.225 11.354 13.426 11,619 12,951 Provision pour creances dout.usec 
36,099 37,151 37.840 43.980 38.922 42.858 Aulres dipensos 

111,881 115.708 117.655 127.747 122.351 132.694 Totai des dépenses 

27.051 29.024 32.231 47,018 34.411 30.334 BénCfIces not avant impâts our le revenue, 
transactions extroordinaires. 

11.116 11.316 12,905 11.382 11.749 10.170 lmpótssur le revenu exigibles 
- 296 - 241 4.205 63 21 ImpOts sur I. revenu reportes 

1 - 6 1 4 - 4.254 - 3.945 Revenus exlraordinaires 

16.232 16.702 19.016 31.505 18,345 16,191 Bénéfico net 

Rens.lgnements supplémentalros 

40 - - 11,392 40 11.225 Dividendes dEclares 

No  

2 
3 
4 
5 

6 
7 
8 
9 

10 
11 

12 
13 
14 
15 

16 

Ii 
18 
19 
20 

21 
22 
23 
24 
25 
26 
27 

28 

29 
30 
31 
32 
33 
34 
35 
36 
37 

38 

39 
40 
41 
42 
43 
44 
45 

48 

47 

48 
49 
50 

51 

52 
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TABLE 40. Financial Corporations 

Estimated Provincial Distribution of Retail Sales Financing-Consumer Goods 

1987 1988 

1 2 3 4 1 2 3 4 
No,  

thousands of dollars - milkers de doiiars 

1 Newfoundland 65403 61646 64.442 72.974 

2 Prince Edward lsiand 8556 7.948 7.709 8.906 

3 Nova Scotia 229.336 233,270 253.527 291,579 

4 New Brunswick 74.214 72,757 72,032 84,963 

5 Québec 1,077,649 1,168,779 1,291,047 1,369,304 

6 Ontario 2,346,808 2,469,349 2,627,204 2,839,503 

7 Manitoba 224,464 224.279 243,167 265.364 

B Saskatchewan 222,875 226,516 255,189 274,993 

9 Alberta 737,702 783.769 829.509 866.626 

10 Brsiish Columbia 546,504 559,781 613.698 668.543 

11 Northwest Territories 19,978 19,146 20.109 24.967 

12 Yukon 1,313 1.272 1.486 1.902 

13 Total of items ito 12 5.554.802 5.828.512 6.279,119 6.769.624 .. 

TABLE 41. Financial Corporation 

Estimated Provincial Distribution of Personal Loans 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No    

thousands of dollars - milkers de dollars 

I 	Newfoundland 	 73.657 	74.191 	76.344 	80,977 
2 	Prince Edward Island 	 8.385 	8,936 	9,097 	9,496 
3 	Nova Scotia 	 53,591 	53,968 	55,032 	58.743 
4 	New Brunswick 	 51.104 	52.253 	52,291 	55,427 
5 	Québec 	 143,690 	144,313 	147,271 	153.988 
6 	Ontario 	 246.940 	252,136 	259,302 	273,570 
7 	Manitoba 	 17,512 	18.249 	19.185 	19.927 	 . 
8 	Saskatchewan 	 15.350 	16,130 	16,851 	17.365 
9 	Alberta 	 95,125 	97,885 	101,067 	103.320 

10 	British Columbia 	 68,759 	70,160 	73.542 	77,243 
11 	Northwest Territories 	 - 	- 	- 	- 	 . 
12 	Yukon 	 963 	964 	1.061 	1,096 

13 	Total of Items 1 to 12 	 775.076 	789,1*5 	811.043 	851,152 	.. 	,. 
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TABLEAU 40. Socátis flnancières 

Estimations de la distribution provtncsale de Financement des ventes au détao-Biens de consommatlon 

1989 	 1990 

2 	 3 	 4 	 1 	 2 	3 	4 
No  

thousands of dollars - milliers de dollars 

Terre-Neuve 	 1 

iie-du-Pr,nce-Edouard 	 2 

NouveIle-Ecosse 	 3 

Nouveau-Brunswick 	 4 

Quebec 	 5 

Oniareo 	 6 

Manitoba 	 7 

• 	 Saskatchewan 	 8 

Alberta 	 9 

Colombie-Britannique 	 10 

Terrsto,res du Nord-Ouest 	 II 

Yukon 	 12 

-. 	 -. 	 Total des posies I a 12 	 13 

TABLEAU 41. Socétés financiéres 

Estimations de Ia distribution provinctale des préts personnels 

1989 1990 

I2 I 341 I 234  
thousands of dollars - milliers de dollars 

Tarre-Neuve 1 

• •, ile.du-Prince-Edouard 2 

- Nouvelte-Ecosse 3 

• Nouveau-Brunswick 4 

Quebec 5 

Oniarlo 6 

-- •. Manitoba 7 

- • Saskatchewan 8 

Alberta 9 

CoIomb.e-Briiannique 10 

• • •• Territogres du Nord-Ouest 11 

• Yukon 12 

-. -- Total des postes 1112 13 
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TABLE 42. Financial Leasing Corporations 
Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

1987 1988 

thousands of dollars - milliers de dollars 

Assets 

Cash and demand deposits 
Chartered banks 

1 Canadian currency 39115 25.768 35.135 23,207 15.078 3.636 4.573 6.988 
2 Foreign currency 944 77 65 94 99 915 3 2 

Other institutions. 
3 InCanada - - - - - - - - 
4 Outside Canada - - - - - - - 

Accounts and notes receivable 
Retail sales linancing 

5 Industrial and commercial 178.259 172.153 170.354 175,605 181.308 177,573 188,182 197,427 
6 Consumer - - - - - - - - 
7 Wholesale financing 175 141 125 3.823 - - - - 

Business loans: 
8 Commercial 36,856 38.195 285.069 323.642 308,713 302,355 320.417 336.160 
9 Capital and dealer loans - - - 3,575 - - - - 

10 Mortgage - - - 354 354 - - - 
Lease contracts 

11 Receivable 3,765.143 3.819,930 3,938,261 4.130.159 4.188,368 4.380,887 4.510.201 4.606.866 
12 Residual value of assets 103.783 112.755 121.285 119.237 122.768 128,724 135.337 163,752 
13 Repossessed property, equipment and vehicles 1.364 1.054 1.658 1.216 10,374 12.494 2.294 3.189 

14 Other receivables 29,572 28,402 31628 26,925 20.715 20.563 26.882 33,344 
15 Allowance for doubtful accounts - 31.622 - 34,702 - 43.404 - 49,205 - 42,241 41,377 - 41.733 - 35.018 

Investments in Canada 
16 Term deposits - - - - 5.975 - 370 - 
17 Short-term bills and notes 5 - 400 1,998 4.344 3.194 68.408 - 

Bonds, debentures and notes: 
18 Canada - - - 219 219 230 230 - 
19 Provincial - - - - - - - - 
20 Municipal - - - - - - - - 
21 Corporation - - - - - - - 5,535 
22 Corporation shares 23 2 1,002 1,005 1,003 6,215 - 11,957 

Investment in subsidiaries 
23 Shares 3,077 5,111 5,186 4.771 4.634 444 6,208 101.477 
24 Advances 48,454 42,697 97,832 84.709 97.367 62.614 87,285 48.489 
25 Other investments in Canada - - - - - - 

Investments outside Canada 
26 Term deposits, treasury bills and notes - - - - - - - 2,631 
27 Bonds. debenlures. notes and shares - - - - - - - 

Investment in subsidiaries 
28 Shares - - - - 75 75 75 75 
29 Advances 8,925 8.925 8.925 3,443 58 61 61 - 

30 Equipment in the hands of lessees 117,138 107.432 126.902 124.739 124,826 125.366 124.061 139.953 
31 Land, buildings. etc 8,491 14,110 14.365 15,665 13,870 13,930 13.785 15.550 
32 unamortized debt discount and expense 190 171 170 146 - - - - 
33 Other assets 58,489 44.904 115.053 114.099 112.208 111,681 111,249 102,835 

34 Total assets 4.368381 4,387.125 4.910.011 5,109.426 5,170,115 5.309,530 5.557,888 5.741.212 

Liabilities 
Bank Loans 
Chartered banks 

35 Canadiancurrency 335.169 363.452 702,338r 847.287 881.547 1.094,861 1145.609 1.265.901 
36 Foreign currency 436 390 343 295 - - - - 
37 Banks outside Canada - - - - - - - - 

Short-term notes 
38 Canadian currency 610.315 683,237 723,166r 695,694 831,445 892,587 1,010,347 1,011,445 
39 Foreign currency - - - - - - - - 

Accounts payable: 
40 Dealers' credit balances 140 - 43 1,104 1,242 1,073 1,418 1.255 1,395 
II Interest 31,292 24,765 27.527 40,416 32,177 42.527 37.637 41.862 
42 Other 41.271 47,339 63.214 77,316 74,008 97,812 86,565 96,284 

43 Income taxes 54,136 57,844 61.774 57,852 61.661 67.092 71.404 68,589 
Owing parent and aftitiated companies: 

44 In Canada 1,101.011 1.057.725 734.647 842,943 819,656 633,786 685.085 751.752 
45 OutsideCanada 9.108 14.160 13.667 9.004 2.665 1.356 1.112 10.822 

Long-term notes, bonds and debentures' 
46 Canadian currency 736.955 773,419 1,126.356 1,115,649 988,434 996,097 950.373 909.445 
47 Foreign currency 334.201 321,275 331.789 268,552 295,246 273.311 283,877 271.653 

48 Mortgages 1.241 1,233 1.219 1,210 1.201 1,192 1.183 1.276 
49 Deterred income 4,611 3.835 6.981 5,961 8.536 7,320 8.580 7,420 
50 Deterred income taxes 252.901 269,618 280,890 291,641 293,873 304.342 311,075 323.383 
51 Minority shareholders' interest - - - - 1.526 1,624 1.791 631 
52 Other liabilities 4.147 4.608 6.674 5.927 8.201 7.032 8,243 7,129 

Shareholders' Equity 

Share capital. 
53 Preferred 327.088 330,988 330.888 351,290 375.227 380.127 400.127 400.127 
54 Common 311,361 207.470 257.454 270,420 266,784 269.218 304.864 273.109 

55 Contributedsurplus 31.705 32,176 32.271 26,498 25,059 24,975 24.975 23,950 
56 Retained earnings 181,293 193.634 207.709 200.229 201.796 212,903 223,786 275,039 

57 Total liabilities and shareholders' equity 4.368.381 4,387.125 4.910,011 5.109,426 5.170,115 5.309,530 5.557,888 5,741,212 
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TABLEAU 42. Crédltball 
Etats financiers trlmestriels - Estimations de I'actif, du passif et de I'avoir des actionnaires 

1989 	 I 	1990 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 

thousands of dollars - millierS de dollars 

Actif 

Encaisse et depôls a vue 
Banques a charle 

14421 25,309 65,549 51,729r 63.147 13.036 En monnaie canadienne 1 
2 2 8.118 3,200 - - En devises etrangeres 2 

Auires inslilulions 
4,803 - - - - - Au Canada 3 

- - - - - - A i'étranger 
Eilels el billels a recevoir 

Financement des ventes au detail 
389.449 372,859 389.948 382.500 193.878 191.818 Industriel et commercial 5 

- - - - - - Consommaleur 6 
- - - - - - Funancement des ventes de gros 7 

PrCls aux enireprises. 
213,518 205,809 203.513 189,591 193,683 213,741 COmmerciaux B 

- - - - - - Préls de capilaux ci prils aux concessionnaires 9 
- - - - - - Hypothecaires 10 

Conlrats de credit.bail 
4.700,549 4,874.514 4.978.356 4,993.613 5.291.918 5,408,359 A recevoir II 

182,587 176.151 190,473 199,450r 201,446 227,299 Valeur rCsiduelie des biens 12 
4,042 4.806 2,685 5,797 7,720 14.925 PropriClCs. malCrsel ci vChicules repris pour detaut 13 

de paiement 
67,615 63.393 101,275 61.186r 48.948 47,788 Autres diets a recevOir 14 

- 34,470 - 34,838 - 30.808 - 27,126 - 26,308 - 26.701 Provisions pour creances douteuses 15 
Placements au Canada 

- - - - - Dépöls a lerme 16 
- 

- 25,726 - - 2,983 Billets ci ci lets a courl lerme 17 
Obligations garanties ou non ci ettels 

- - - - - - DuCanada 18 
- - - - - - Des provinces 19 
- - - - - - Des municipalitCs 20 

9,120 9,633 9,789 16,527 16.583 19.825 Des societes 21 
11,957 12,529 12,529 25,662 26.000 44.765 Actions des sociitCs 22 

Placements dans les tiliales 
20.823 27,027 29,331 41.812 39.103 68,910 Actions 23 
57,359 42,875 54,032 35,102 40.988 36.171 Avances 24 

- - - - - - Autres placemenls au Canada 25 
Placements hors du Canada 

2,631 2.116 10.894 3,803 3,800 4,431 Depots a lerrne, bons du Trisor at diets C Court lerme 26 
- - - - - - Obligalions garanlies ou non, diets Cl actions 27 

Placements dans ies liiiales 
7.855 10,969 11,224 12.483 12.408 12.242 ActionS 28 
2,557 - - - - - Avances 29 

150.520 136,109 169,912 181,571 31,963 27,201 Materiel délenu par fes localaires 30 
16,725 15,123 18,879 20.175 3,552 3,022 Terrains, ediiices, dc 31 

- - - - - - Escomptes ci depenses sur Ia delie non amortie 32 
109,51 1  117.900 125,126 109,696 122,147 119,800 Autres ClCments d'actii 33 

5.931.574 6.062,286 6,354,551 6,306.771r 6.270.876 6,429.615 Total de l'actif 34 

Passil 

Emprunis bancaires 
Bangues C charie. 

1362,747 1,435,109 1.506,555 1,499,342 ,  1.553,437 1,601,236 En ntonnaie canadsenne 35 
- - - - - - En devises Cirangeres 36 

- - - - - Bangues hors du Canada 37 
Ellets a court terme 

1,189,389 1,297,798 1,050,672 1,177,512 1,009,720 1,097,406 En monnaie canadienne 38 
- - - - - - En devises élrangees 39 

Ellets a payer 
1,633 1,634 1,635 1.642 1,555 2,009 Soldes créditeurs du marchand 40 

48,977 49,015 49,056 49,269 46.643 60263 blent 41 
112.847 112.734 112.828 113,318 107,279 138.606 Autres 42 

71,652 72,852 75,496 82.350r 13,395 13.380 impOis cur lerevenu 43 

o 	a Ia socillC mere of aux cociCtés allihEcs. 
595,324 423,892 405,499 295,388 452,133 509,220 Au Canada 44 

1,334 422 315 1,253 - 29.719 A l'elranger 45 
Obligations garanhles ou non at billets a long herme 

868.181 833,621 903.590 859.107 920.450 837,124 En monnaie canadienne 46 
259,327 249,004 269,904 256,616 274.939 250,050 En devises etrangeres 47 

1.266 1,256 1,245 1.234 1.224 1.196 Hypolheques 48 
10,530 9.311 11,425 8,007 9.676 8.648 Revenu dihlCré 49 

341,885 356,144 376,161 399,408 477,775 491,698 impOtssurle revenu reportCs 50 
843 957 2,905 3,546 3.666 3,970 Participation des aclionnaires msnorilaires 51 

10,117 8,946 10,977 7.693 9,297 8.308 Aulres elements du passif 52 
Avolr des actionnairec 

Capilai'actsons 
400,014 530.018 580,017 544.809 396.809 357,419 Pnivilegiées 53 
321.729 326,256 625,883 593,270 562.614 564,211 Ordinaires 54 

23.371 23,371 23,371 24,922 31.953 31,953 Surplusd'apport 	, 55 
310.608 329.946 347.017 388,085r 398,411 423.199 Bénilices non rCpartis 56 

5.931,574 6.062,286 6,354,551 6,306,771r 6,270.976 6.429.615 Total. pacaif et avoir des actionnaires 57 
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TABLE 43. FInancial Leasing Corporations 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

2 F 3 	 4 	 1 	 2 
	

3 

thousands of dollars - milliers de dollars 

Revenues 

interest and service charges earned 
1 Retail sales linancing 6.117 5.822 5513 5,526 5,692 5.329 5,790 
2 Wholesale financing 33 29 105 214 220 206 224 
3 Business loans 596 619 6.243 1,270 1,305 1.222 1.327 
4 Leasing contracts 121,679 117.066 117.566 138,459 142,553 133.468 144,994 
5 Other 426 428 420 870 896 839 912 

Interest income from Investments 
6 Subsidiaries 2.048 1,228 1,182 6,381 6,573 6.154 6.685 
7 Other 379 672 967 1.789 151 219 313 

Dividends, 
8 Companies in Canada - - - - - - - 

9 Subsidiaries in Canada 74 122 52 30 - 36 35 
10 Companies outside Canada - - - - - - 

11 Rental income from leasing Contracts 11.394 12,135 16.747 22,026 12.872 13,323 12.894 

Equity in income of subsidiaries. 
12 In Canada 31 34 61 2 2 - - 

13 Outside Canada - - - - - - 

14 Other revenue 5.388 6.091 6,679 10,860 8,045 9.026 9,388 

15 Total revenue 148.165 144.246 155.535 157.427 175.309 169,822 152.562 

Expenses 

16 Salaries 8.668 8,727 9,598 11,773 10,510 10,434 11,462 
Interest 

17 Bank 7,690 7,724 14,170 17,111 16,296 13,445 15,100 
18 Short-term notes 11,765 10,368 12.052 14,583 15,644 15,722 16,846 
19 Parent companies 25.164 23,859 14,147 27.327 26.255 21.662 24.328 
20 Long-term debt 29,044 28,259 38.452 39,777 36.938 36,683 39.985 
21 Other 1,010 1,017 1,560 1,9 1 9 4,176 3,791 4,092 
22 Amortization 420 436 552 785 1,263 790 869 

Depreciation and amortization of: 
23 Equipment in the hands of lessees 10,802 11.081 14.234 17.476 11,528 15.203 15,087 
24 Buildings and equipment 454 511 513 892 416 548 544 
25 Provision for doubtiul receivables 2.345 2,550 1.988 7,333 2.213 2,197 2,413 
26 Other expenses 14.705 17.720 13,792 14,631 15.006 14.926 15,454 

27 Total expenses 112.057 112.252 121.058 153.607 140.245 135.401 147.180 

28 Net income betore income taxes 36.09$ 31.994 34,477 33.820 38,064 34.421 35.382 

Income taxes 
29 Current 11.223 3.716 5,619 3.482 13.230 9,485 5.130 
30 Deterred 7.788 12.873 11,588 13,428 4,699 7.077 11,961 

31 Net Income before extraordinary transactIons 17.087 15.405 17.270 16.910 20.135 17.859 18.291 

32 Realized gains(losses) 577 11,242 960 42,272 933 488 1,339 
33 Other transactions - 18 - 129 - 85 1,719 - 217 - 884 221 
34 Deduct Other tax applicable on extraordinary items - 4.455 - 10.742 - - - 

35 Net income 17.545 22.063 18.145 50.159 20,851 17.453 19.851 

TABLE 44. Financial Leasing Corporations 

Quarterly Statements of Estimated Retained Earnings 

1987 	 1988 

I 	 I 	I 
No 

1 2 3 4 1 2 3 4 

thousands 01 dollars - miltiers de dollars 

1 Opening balance 187,851 181.293 193.634 207,709 200.229 201,796 212,903 223,786 

Deduct prior period adjustments 
2 Income taxes - - - - ' - - - 

3 Other 304 - - 489 - 	 1 - - - - 

Add 
4 Net income 17646 22.063 18.145 50,159 20.851 17,463 19.851 15.312 

Deduct 
5 Dividends declared 73.730 8,076 4457 49,900 2.817 4,487 2,964 4.382 
6 Other adjustments - 49,830 1,646 102 7.740 16.467 1.889 6,004 - 40.323 

7 Closing retained earnIngs 181,283 193.634 207.709 200.229 201.796 212,903 223,786 275.039 



TABLEAU 41 Crédlt -bau 

Etats financiers tnmestrieIs - Estimations des revenus et des dépenses 

1989 	 I 	1990 

2 	 3 	 4 	 1 	 2 

thousands of dollars - milliers de dollars 

6.220 6.418 7.003 6,363r 6.577 8662 
241 248 271 1,697r 1,754 2.309 

1.426 1.472 1.606 2,121, 2,192 2.887 
155.786 160.719 175,379 190.894r 197.305 259.842 

979 1.010 1232 2.545, 2.631 3.464 

7,183 7.410 8.085 8.485r 8.769 11,549 
198 90 167 106 106 119 

16,664 19,466 21.037 28.523 2,346 8,418 

- 59 59 - 273 682 163 
- - - - - a 

5648 8,039 11.629 22.244, 17.612 16.925 

194,315 204.931 226.461 262.705r 239.914 314,331 

11.974 12,348 12.401 15,762 17.584 23,232 

16,964 16.821 15,488 15,446 26.157 35,289 
21.983 23.976 28.208 27,271 23005 27,349 
27.330 27.099 24.953 24.092r 42.143 56,855 
41.469 49,378 47.179 45.233 40.957 48.647 
2,827 2.803 2,582 2.574 4.360 5,882 
1.126 1.645 1.320 898 1,237 1.697 

11,326 18.021 18.931 20,862, 2,504 3.109 
625 650 683 645r 78 96 

2.521 2,600 2,612 3,318 3.702 4,891 
16.804 17.322 17.631 22.335, 24.989 33,317 

160,949 172.663 171.994 176,436r 106.716 240.364 

33.396 32,261 54.474 84,269r 53,251 73,974 

4,902 3.082 2.854 15.840 4.986 22.039 
10.099 14.259 20,017 23.016 18.899 13,122 

11.395 14.927 31.603 45,413, 29.373 38913 

5.394 8.533 - 743 - 25 - 9 187 
104 - 829 604 - 041 166 58 

23,193 22.631 31.464 44,547r 29.530 39,051 
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4 

Revenui 

Inieréls 01 irats de service monies 
Financement des ventes au detail 
Financement dos venles de gros 

	
2 

Préts aux enireprises 
	

3 
Contrais de credit-bail 

	
4 

Autres 
	

5 
intents provenant de placements 
Filialos 
	

6 
Autres 
	

7 
Duvidendes 
Societos au Canada 

	
8 

Fulsales au Canada 
	

9 
Socuétes a i'etranger 	 10 

Revenu de credit-bail provenani de contrats de 
	 I' 

credit 'bail 

Avour du bénCiice des luliales 
Au Canada 
	

12 
A l'etranger 
	

13 
Aulres revenus 
	

14 

Total des revenue 
	

15 

Depensee 

RCmunCnat ion 
	

16 
InterCt 

Banques 
	

17 
Billets a Court terme 

	
IS 

Societe mere 
	

'9 
Dette a long terme 
	

20 
Aulres 
	

21 
Amort,ssem.nul 
	

22 

Depreciation ci amonlissemeni do 
Materiel delenu pan ies locataires 

	
23 

Immeubles et materiel 
	

24 
Provisions pour crCances douteuses 

	
25 

Autres depenses 
	

26 

Total des dépenses 
	

27 

Benefice net avant lmpóts our IC revenu 
	

28 

Impale sur Ic revenu 
Courants 
	

29 
Repontis 
	

30 

Benefice net avant operations .etraordlnalr.s 
	

31 

Gains (ou perles) realises 
	

32 
Aulres operations 
	

33 
Deduire autres impale appiicabies cur lea posIes 

	34 
exlraordunaires 

BénCf ice net 
	

35 

TABLEAU 44. CredIt -bail 

Etats financiers trimestriels - Estimations des bénéf ices non répartis 

1989 	 I 	1990 

1 2 3 4 I 2 3 
________________________________________________________________________  

4 
No 

thousands 01 dollars - milkers de dollars 

275,039 310,608 	329,946 	347.017 	388.085 398.411 Solde d'ouverture 1 

Dèdusre les redrossemenis des periodes pfc denies 
- - 	 - 	 - 	 - - impóts cur 14 revenu 2 
- - 	 - 	 - 	 - - Autros 3 

Ajouter 
23.893 22,631 	31,464 	44,547, 	29,530 39,058 Bénhlsce net 4 

Dhdusre: 
2.922 1,512 	11,945 	8,360 	3,031 5.010 Ouvudenijes declares 5 

- 14.598 1.781 	2.448 	- 4.881 	16.173 9.260 Aulres ralustements 6 

310.601 321,946 	347.017 	311.015r 	391.411 423.199 Benhfices non réparils CIa fin du trlmestre 7 
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TABLE 45. FinancIal Leasing Corporations 

Quarterly Statements of Estimated Changes in Financial Positson(1) 

1988 

-r 

thousands of dollars - miliier5 de dollars 

Sources of financing 

Internal: 

Net income before extraordinary transactions 17.087 15.405 17.270 16.910 20.135 17.859 18.291 

Add back expenses requiring no oijiiay of cash 
AmortiZation 420 436 552 785 1.263 790 869 
Depreciation 11,256 11.592 14,747 18.368 11.944 15.751 15.631 
Provision for losses less write-otIs 961 807 - 480 5.675 - 4.911 - 864 356 
Deferred income taxes 7,788 12.873 11.588 13.428 4.699 7.077 11,961 

Deduct transactions requiring cash outflows 
Dividends declared 73,730 8,076 4.457 49.900 2,817 4.467 2.964 

Other - 20 - - 489 - 1,694 - 1.526 - - 

Deduct equity in income of subsidiaries less dividends 31 34 61 - 13 2 - 98 - 167 

Net Internal sources of financing - 36.229 33.003 39.648 6,973 31.637 36.244 44.311 

External: 

Bank loans 
Chartered banks 
Canadian currency 24.256 28,283 338.886 144.949 46.270 280.263 30.506 
Foreign currency 436 - 46 - 47 - 48 - 295 - - 

Banks Outside Canada - - - - - - - 

Shori -term notes 
Canadian currency 27,465 72,922 39,929 - 27,472 146,744 62,972 117.760 
Foreign currency - - - - - - - 

Accounts payable. 
Dealers credit balances 118 - 183 1,147 138 902 345 - 163 
Interest 7.487 - 6,527 2,762 12.907 - 7.503 10,421 - 4,890 

Other - 6.196 6,068 15,875 14,109 - 2.878 20,657 - 11,247 

Income faxes 4,137 3.567 3.558 652 3,283 5,386 4,312 

Owing parent and aftilialed companies: 
in Canada 17,156 - 43.294 - 323.078 103.210 - 13,303 - 42.225 35.163 

Outside Canada - 3.796 4.923 - 500 - 4.669 - 714 - 1.309 - 23 

Long-term notes, bonds and debentures 
Canadian currency - 37.448 36.464 352,937 - 10.739 - 109,019 - 72.837 - 25,482 

Foieign currency 28.772 - 12,926 10,429 - 63,237 26.477 - 22.114 10,566 

Mortgages - - 8 - 14 - g - 9 - 9 - 9 

Other liabilities 386 - 315 5,212 - 1.753 7,533 - 2,249 2500 

Share capital: 
Preterred - 3,724 3,900 - 100 20,402 30.000 19,902 20.000 

Common - 21,103 - 103.891 49,984 - 8.182 268 3.044 4.521 

Total of Items 9 to 26 32.604 21.940 536,628 187,231 159.593 298.491 263.325 

footnote(s) at en4 of table. 
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10 
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See 
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TABLEAU 45. CredIt-bail 

Etats financiers trimestriels - Estimations de lOvotutton de (a situation financiére(1) 

1989 

thousands of dollars - mulliers de dollars 

Sources do financemenl 

Intemes: 

18.395 14.927 31.603 45,413, 29.373 38.813 Benefice net avant opéraitons exiraordinaures I 

Rapouter elements ne comporiani par de deboursC 
1.126 1,645 1.320 898 1.237 1.702 Amortissomeni 2 

17.951 18,671 19.614 21,507r 2.582 3.200 Dopreciafion 3 
- 548 368 - 4,030 - 3.682 - 818 393 Provision pour pertes moms amortussemeni 4 

10,099 14,259 20.017 23.016 18.899 13.122 impéts sur le revenu reporlés 5 

DCduire operations nCcessutant des dibourses 
2.922 1.512 11.945 8.360 3,031 5,010 Duvidendes declares 6 
- 317 854 - 2.432 - 313 - 70 - 263 Aufres 7 

- 59 59 - 273 682 163 Déduire avoir du bénélice dans les luluales moms les 8 
dividendes reçus. 

44.413 47,445 53.952 79.378r 47.630 52,320 Fonds de tlnancement nets prodults 9 
interseurernent. 

Externes: 

Emprunts bancaires 
Banques C charte 

96.846 71.098 71,446 14,098r 57.664 33.140 En monname canadsenne 10 
- - - - - - En devises etrangeres 11 

- - - - 
- Banques hors du Canada 12 

Elteis a Court terme 
177.944 108.409 - 247,126 126,840 27,622 87,313 En monnate canaduenne 13 

- - - - - - En devises etrangeres fit 

Eltets a payer 
238 1 I 7 - 87 454 Soides creduleurs du marchand IS 

1.262 38 - 3323 2.912 - 2.626 13.605 IniBrit 16 
16.382 87 94 1,733 12,207 18.447 Aulres 17 

3.063 1.200 2.358 11.020' - 6.669 - 1.237 lmpôts sur Ia revenu 18 

Dü a Ia sociEte mere at ens socieles all sitEes 
- 156,428 - 171,949 - 22,263 - 87,111 155,043 57,087 Au Canada 19 

- 9488 -912 - 107 938 - 1,253 81 A I'Eiranger 20 

Obligations garanhses ou non ci biileis a long terme 
- 102,425 - 34,560 60,363 - 44.483 61.343 - 83.326 En monnale canadienne 21 
- 12.326 - 10,184 21.020 - 13,801 18,539 - 24,889 En devises efrangeres 22 

- 10 - 10 - 	11 - 	11 - 10 - 28 Hypotheques 23 

6,065 - 2.390 1,302 - 6,702 4,699 - 4,733 AutreS elEments du passul 24 

Capital-actions 
500 130,004 49,999 - 35,208 - 148.000 - 39,390 Privilegiees 25 

39,951 4.527 300,224 - 31.062 - 23,524 1.597 Ordmnaires 26 

105.992 142,034 

fin du tableau. 

212,929 1554k 202.471 110.441 Total dos posIes 9 a 26 27 

Voir note(s) a Is 
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TABLE 45. Financial Leasing Corporations - Concluded 

Quarterty Statements of Estimated Changes in Financial Posltlon(1) 

1987 	 1988 

No 
thousands of dollars - milliers de dollars 

Applications 

Cash and demand deposits 

Chartered banks 
28 	Canadian currency 	 18.235 	- 13.347 	9.367 	11,233 	3.145 	- 4,686 	937 
29 	Foreign currency 	 899 	- 867 	- *2 	29 	 5 	816 	- 912 

Other institutions 
30 	InCanada 	 - 	 - 	 - 	 - 	 - 	 - 	 - 
31 	Outside Canada 	 - 	 - 	 - 	 - 	 - 	 - 

Accounts and notes receivable 

Retail sales financing 
32 Industrial and commercial - 6.270 - 6.106 1,799 5.251 5,792 - 3.619 10.609 
33 Consumer - - - - - - - 

34 Wholesale linancing - 19 - 34 - 16 3.698 -3.722 - - 

Business loans: 
35 Commercial - 2.315 1,339 246.874 38.573 - 3.992 118.179 18.062 
36 Capilal and dealer loans - - - 3.575 - 3.575 - - 

37 Mortgage - - - 354 - - 354 - 

Lease contracts 
38 Receivable - 72.822 42,099 118.941 *46,253 112.028 186.292 127.975 
39 Residual value of assets 44 8.972 8,530 1,362 7.786 5.956 6.613 

40 Repossessed property and equipment - 7,163 - 310 604 - 442 9.975 2.120 - 10,200 

41 Other receivables 9.971 - 	1.170 3.226 - 4.703 - 4,233 1,570 6,319 

Investments in Canada 

42 Term deposits - - - - 5.975 - 5.975 370 

43 Short'term bills and notes - 5.300 - 5 400 1.598 2,346 - 1,150 65.214 

Bonds, debentures and notes 
44 Canada - - - 219 - 11 - 

45 Provincial - - - - - - - 

46 Municipal - - - - - - - 

47 Corporation - - - - - - - 

48 Corporation shares - - 21 1,000 3 - 5,212 - 6,215 

Investment in subsidiaries: 
49 Shares - 553 2,000 14 - 402 - 134 - 4,190 5,764 
50 Advances - 28,495 - 5,757 55,135 - 13,123 13,003 - 34,078 24,671 

51 Other investments in Canada - - - - - - - 

Investments outside Canada 

52 Term deposits, treasury bills and notes - - - - - 

53 Bonds, debentures, notes and shares - - - - - - - 

Investment in subsidiaries 
54 Shires - - - - 75 - - 

55 Advances - - - 58 3 - 

56 Equipment in the hands of lessees 31.996 6,423 32.896 14,848 11,997 540 13,782 

57 Land, buildings. etc 595 725 768 2.216 3,209 26,628 399 

58 Other assets 28,593 - 12,001 60,700 - 845 - 145 5.216 437 

59 Total of Items 28 toss - 32,904 21,940 536,629 1*7,231 159.593 299.491 263.925 

60 Total sources of financrnglapplicatöons 215.994 228. 748 862. 194 334.088 309.115 493.286 322.966 

(1) Ret.r to text. page vi 
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TABLEAU 45. CredIt-ball - fin 

Etats financiers trumestriels - Estimations de lévolutuon de Ia situation financu6re(1) 

1989 	 1990 

I 	 2 	3 	4 	 1 	 2 	3 
	

4 	
No  

thousands Di dollars - milliers de dollars 

Altectatona 

Encaisse ci depots a vue 

Banques a charie 
6.427 10.888 35.192 - 13,$20r 11.418 - 51.005 En monnaie canadienne 28 

- - 6.116 - 2.918 - 3.200 - En devises étrangères 29 

Aulres institutions 
4.803 - 4.803 - - - - Au Canada 30 

- - - - - A létranger 31 

Etlels et billets a recevoir 

Financement des venues au detail 
7,861 - 16.590 - 2.911 12,552 - 188,622 - 2,060 industrial at commercial 32 

- - - - - - Consommateur 33 

- - - - - - Funncemeni des ventes do gros 34 

Pr415 aux entreprises 
61,519 - 7,709 - 2,296 - 13,922 4.092 20,058 Commarciaux 35 

- - - - - - Préts de capitaux at prils aux concessionnaires 36 
- - - - - - l'4ypothecaures 37 

Conirats de credil•bail 
47,573 165,432 107.184 61,263 354,257 65.703 A recavoir 38 

8,359 - 5.436 12.302 8.977r 1,996 25.853 Valeur residuelle du then 39 

155 784 - 2,158 3,112 1,923 7,205 PropriClCs at biens repris pour delaut do paiemsnt 40 

18.601 - 4.222 30.430 - 39.624r 1.161 - 1.231 Autres diets a recevoir 41 

Placements au Canada 

- - 
- 963 - - - Dipôts a term. 42 

- - 25,726 - 25,726 - 2.983 Billets of dIets 4 court terme 43 

Obligations garanhses ou non at allots 
- - - - - - Ducanada 44 
- - - - - - Des provinces 
- - - - - - Des municipalites 46 
- 513 135 6.738 56 3,242 Des SociCtes 47 

- 572 - 13,133 338 18,765 Actions des sociElCs 48 

Placements dans les hlisales 
- 82.454 6,145 - 49 12.754 - 3.391 29.644 Actions 49 

- 554 - 14,484 10.902 - 18,930 5.886 - 4,817 Avances 50 

- - - - - - AulreS placements au Canada SI 

Placements hors du Canada 

- - 515 8.778 - 7,091 - 3 66 DépOisa term. du Tresor et diets 52 

- - - - - - Obligations garanlies ou non. etlets et actions 53 

Placements dens las tilsales 
- 3.114 255 1,259 - 75 - 166 AChions 54 
- - 2.557 - - - - Avances 55 

27,893 3.610 51.980 32,529 19,227 - 2.274 Materiel dClenu par los localaires 56 

- 179 - 952 4,393 2,632 - 16,545 - 434 Terrains, idituces, etc. 57 

5.988 10,034 7.913 - 14.361 13,960 - 	1,091 Auhreselimenlsdactil 58 

105.992 142,104 292.129 19.511r 202,479 110,441 Total des postal 23 a 51 59 

469,856 421.077 574.136 373.654 596,583 327. 122 Total. sources de Iinancemenf/attectafions 60 

(1) Priere do so riferer au tIxle, page ni 
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TABLE 46. BusIness Financing Corporations 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1988 

thousands of dollars - milkers de dollars 

Assets 

Cash and demand deposits 

Chartered banks 
Canadian currency 65.081 54.198 23.763 37.963 12.706 29.719 27.150 
Foreign currency 1.819 1,705 1.875 1.807 250 250 250 

Other institutions. 
In Canada 1.105 1,104 1,106 3.502 3 1 001 6.502 5,174 
Outside Canada 17,291 17.470 17.649 17.828 2.250 2,250 2,250 

Accounts and notes receivable 

Business loans 
Commercial 3.487,524 3.464,194 3,459.254 3,479,827 3,458.745 3.506,866 3,506,794 
Capital and dealer loans - - - - - - - 

Mortgage 496,035 527.912 570.951 587.732 600.255 670.536 781,430 

Factoring 514.978 504,775 572.026 574,343 570,895 578.838 578.826 
Wholesale linancing 129,075 132,793 135.044 62.428 61,851 62.711 62.710 
Receivable under lease contracts 27.092 24,904 33,381 23,341 25,455 25,548 24,201 

Retail sales financing 
Industrial and commercial 269,120 301,076 340,076 360,089 357,755 362,732 362.725 
Consumer 61 1,489 2,589 - - - 

Personal loans 526 526 526 526 300 - - 

Residential mortgages 38.759 38.521 39.165 37.522 34.018 33,310 31.752 
Repossessed property, equipmenl and vehicles 3.790 3,493 3,355 2,640 2,607 2.630 2,352 

Foreign receivables 965 1.756 1,730 200 445 452 452 
Other receivables 14.432 15.815 12,426 2.322 3.894 3.070 3.360 
Allowance for doubtlul accounts - 50.734 - 50,209 - 52,663 - 52,690 43.948 - 40.051 - 39.838 

Investments in Canada 

Term deposits 
Chartered banks 57,727 55,109 56,235 39,408 18,813 22.483 20,896 
Other institutions 1,500 2,900 2,900 3.002 1,602 1.602 1,602 

Short-term bills and notes 
Canada treasury bills 16.323 92,899 23,584 121,501 14.356 24,348 16,170 
Provincial and municipal bills and notes 28,550 7,150 70.970 92.720 68,477 108.591 40.673 
Sales finance companies' notes 5,787 5,787 9.300 1.300 961 1.524 571 
Commercial paper 34.525 33.585 34.812 34.827 25.722 40.789 15,277 

Long-term bonds, debentures and notes 
Canada 83,363 53,342 48,367 30.386 900 900 900 
Provincial 21,332 14,632 11,245 11,245 11,544 4,087 1,929 
Municipal - - - - - - - 

Corporation 14.380 13,630 12,494 11.784 65.772 71,270 74.139 
Corporation shares 302.349 284.668 316.741 308,474 284.726 210.956 212,706 

Investment in subsidiaries 
Shares 176,441 173,795 267,696 124,770 136,950 182,118 180,200 
Advances 1.375,949 1.316,320 1,238.297 937.690 1,026,031 1,317,594 1,723,771 

Other Investments in Canada - - - - - - - 

Investments outside Canada 

Term deposits, treasury bills and notes 101,486 190.387 183,498 5.330 106,929 - 355.111 
Long-term bonds, debentures, notes and shares 32,259 34.090 34,780 32,749 32,749 34,860 30,678 

Investment in subsidiaries 
Shares 311748 308.988 309,992 309,101 309.100 309.354 309,574 
Advances 10,000 10,000 11.331 11.331 10,254 10.000 10,000 

Equipment in the hands of lessees 	 1 	34.071 1 	44.371 1 	44.557 I 	42,771 1 	36.747 1 	36.446 1 	7.553 

Land, buildings. etc 	 20,660 	18.233 	16.161 	16,827 	13.592 	13.480 	2.794 

Unamorlized debt discount and expense 	 12.766 	10.976 	9.329 	6.119 	5,114 	4,984 	4,264 

Accounts receivables and accruals 	 48.367 	44.136 	59.571 	44.068 	73,835 	76.737 	82.072 

Other assets 	 24,493 	22.588 	20.393 	33,401 	27.921 1 	27.214 1 	23.284 

Total assets 	 7,730.995 	7,779.118 1 7.944.507 	7,358,184 	7,362.574 	7,744.700 	8.463.755 

'oofnote(s) at end of table 
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47,509 
50,552 

12.695 
37.307 

524 
14.013 

900 
7.822 

59,75' 
202.142 

178,275 
1,829.117 

55,220 
51,802 

4,916 
30,951 

434 
11.626 

900 
7,838 

59,772 
200.511 

167,941 
1.491,986 

	

3,676,824 I 	3.577.028 

	

768,467 I 	793,941 

606,891 590.419 
65.750 63.966 
23.619 23.619 

380.312 369.990 

33.082 26,308 
1,674 1.674 

474 460 
2.903 2.390 

- 51,173 - 42,834 

47.926 
250 

3.952 
2.250 

3.586,618 

824,151 

592,002 
64.137 
23,111 

370.982 

24.362 
1,680 

462 
2,426 

- 51.375 

28.300 
38,202 

3.499 
34.760 

488 
13,056 

94.809r 
250 

2,725 
2,250 

3,395,730 

I .066,002r 

934.072r 
54,1 lOr 

270,282r 

491,335, 

19.923 
1,528 

435 
3,784 

- 62.793 

15,130 
45,108 

3,499 
33,568 

466 
12.589 

85,586 
250 

1.049 
2,252 

3.360,762 

1,077,410 

946,693 
60.995 

436.204 

495,314 

19.116 
14,555 

473 
4,242 

- 90.766 

14.031 
35.608 

4,998 
38.580 

536 
14.468 

76.923 
250 

13,307 
2,250 

3,165,894 

1,022,748 

891,801 
59.009 

435,943 

462 .799 

18,553 
17,830 

446 
4,205 

- 89.078 

21,216 
34.708 

4,200 
35.747 

496 
13,405 

900 
9,897 

60,636 
217,083 

214,749 
1.308,919 

900 
Il .925 

57.048 
231 ,775r 

216,293 
2,1 37,085r 

900 
13 .9  14 

59.248 
235.854 

221,176 
2.324,926 

900 
13,932 

59,109 
241,896 

573.039 
3.720,499 

	

101,463 	129,978 	31,442 	31,293 	33,463 	31,621 

	

2,769 	3.606 	2.716 	2.721 	2.908 	2,748 

309,574 305.010 
10,000 10,044 

8,668 9,033 

3.206 3,341 

3.870 5.029 

55.336 45,609 

21.133 27.457 

1.483,156 1.055.807 

305.010 
10,062 

8.771 

3.244 

5.059 

45.993 

27,622 

7.863.342 

305,010 
10,080 

623.760r 

8,713r 

4,7" 

71,897 

63,223r 

10.161,321r 

305 .0 10 
31.849 

606.914 

8,617 

18,337 

80,893 

103,909 

10.510,271 

10 
58.289 

645.294 

9,162 

16,941 

80,189 

96.1101 

11.742.282 

83 

TABLEAU 46. Soclétés de financement des entreprises 

Etats financiers trimestriels - Estimations de lactif, du passuf et de lavour des actuonnaires 

'989 

Thousands of dollars - milliers de dollars 

10.619 1 17,340 

	

250 	250 

5.388 6.002 

	

2,250 	2.250 

Act if 

Encaisse ef depots a vue 

Sanques a charte 
En monnaip canadienne 
En devises etrangeres 	 2 

Autres Inst ilut ions 
Au Canada 	 3 
A let ranger 	 4 

Effeis ci billeis a recevoir 

Prêls aux entreprises 
Commerciaux 	 5 
Préts de capitaux ci prits awl concessionnaires 	6 
Hypol hecaires 	 7 

Factorage 	 8 
Financement des venles de 9r05 	 9 
A recevoir an verlu de contrais de credii'bail 

	
10 

Financemenu des venles au detail 
lndusinel Ct Commercial 
	

Ii 
Consommai ion 	 12 

Preis persoonels 	 '3 
Hypothegues rêsidenhielles 	 14 
Propriélls, materiel at velticules reprss pour délaui 

	
15 

de paiement 
Eflets êirangers a recevoir 	 16 
Autres ci lets a recevoir 	 17 
Provisions pour crèances douteuses 	 18 

Placements Cu Canada 

Dapois a ferme 
Banques a charte 	 19 
Autrps instil Ut 005 

	
20 

Billetsci chefs i court terme 
Boos du Tresor du Canada 

	
21 

Boos ci ci lets des provinces at municipaliiès 
	

22 
Ellets des 5ocijIs de funancement des ventes 

	
23 

Papsers d'affaires 
	

24 

Obligations garanhses ou non ci diets a long terme 
Du Canada 
	

25 
Des provinces 
	

26 
Des municipauihés 
	

27 
Des sociétes 	 28 

Actions des societis 
	

29 

Placements dans los liliales 
Actions 	 30 
Avances 
	

31 
Autres p4acem.nts Cu Canada 

	
32 

Placements hors du Canada 

DepOts a herme, boos du Trésor at dIets a court terme 
	

33 
Obligations garanhies ou non. diets a long terme 

	
34 

at actions 

Placements dens les tii,ales 
Aclions 	 35 
Avances 
	

36 

Materiel dClenu par les locaiaires 
	

37 

Terrains, edifices, etc. 	 38 

Escomphes at dépenses cur lat detle non amortse 	39 

Elleis a recevoir at courus 	 40 

Autres Cléments d'aciii 
	

41 

Total de lacthf 
	

50 

VOir note(s) a Ii tin du tabl•ai 
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TABLE 46. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders Equity 

1987 1988 

I 	I  3T No 

thousands of dollars - milkers de dollars 

Liabilltèes 

Bank Loans: 

Charlered banks. 
51 Canadian currency 2.297.062 2.207.735 2.253.719 2.252.082 2.157.342 2.087,195 1,950.374 2.055.316 
52 Foreign currency 10.328 10.328 11.435 11.435 10.841 69,834 77.614 77.614 

53 Banks oulside Canada 4.258 4.258 6,465 5.230 3.000 - - 

Short-term notes 

54 Canadian currency 1,902,852 2.058.023 2.056,499 1.449,637 1,690.417 1,747,374 2,538,127 1.777.289 

55 Foreign currency 80.430 90,576 64,823 63.178 73.742 76.226 110.722 77,532 

Accounts payable 

56 Dealers' credit balances 685 507 502 512 543 414 510 491 

57 Balance due taclored clients 119,919 92.997 122,289 99.640 107.644 82,226 101.263 97,366 

58 interest 85.169 65,608 65.830 81,211 87,729 67,013 82,529 79,353 

59 Other 24,536 28.711 52,319 27,888 30,132 23,017 28,347 27.255 

60 Income taxes - 2,672 1,567 5,497 7,786 5,574 5,920 2,640 1,659 

Owing parent and altiliated companies 

61 InCanada 515.999 505,614 591.537 542,783 511,865 828,388 865,531 1,257,594 

62 Outside Canada 100.056 105,076 97,186 21,490 18,000 18,000 18,000 18,000 

Long-lerm noles, bonds and debentures 

63 Canadiancurrency 1,389,210 1,387,251 1.432,996 1,717,039 1.688.486 1,737.829 1.706,355 1,705,099 

64 Foreign currency 183.538 183.538 176,888 176,888 173,952 179.035 175.793 175.663 

65 Mortgages 9,539 14,817 12.417 12.314 10 10 10 10 

66 Deterred income 352 332 453 453 422 444 898 962 

67 Deferred income taxes 73 6,391 5.199 7.827 6,804 7.415 9.577 9.509 

68 Minority shareholders' interest - - - - - - - - 

69 Other liabilities 3,821 9.913 14,609 17,550 13,648 14,387 29,042 31,091 

Shareholders' egulty 

Share capital 

70 Preterred 517,862 485,845 460.609 470.786 434,801 443,206 428.827 451,334 

71 Common 345,461 347,608 349,924 254,890 230,953 230.257 234,252 234,653 

72 Conlributedsurplus 11,998 11,698 8,167 8.167 4,900 4.900 4,900 4.900 

73 Retained earnings 130,519 160,726 155,144 129,398 111,769 121,620 98.444 105,144 

80 Total lIabIlIties and shareholders' equIty 1.730.995 7,779.119 7.944,507 7.351,114 7.362.574 7,741.700 $463,755 $117,134 

(1) Large change in the fouflb quaffer 1989. due to a rectass,ricatiOn 



2,107.573 
3.000 

1.907.770 

83.224 

572 

113.580 

92,567 

31,705 

2.831 

1,185,278 

18.000 

1,802,140 

185.661 

10 

842 

10,021 

27,239 

451,658 

334,793 

4,900 

120,504 

8.413.956 

1,852,831 
3.000 

2,001.440 

87,310 

424 

84.063 

68,511 

23.531 

5.673 

1,449.362 

18.000 

1,348,486 

138,924 

10 

704 

11.064 

22,763 

451,706 

356,406 

4.900 

126,699 

8.055.807 

1,785,630 
3.000 

1 690.247 

73,734 

506 

100,400 

81,825 

28.104 

9.045 

1,541,274 

18.000 

1.384,837 

142,669 

to 

804 

10,076 

26.010 

473,271 

362.077 

4,900 

126,923 

7,813.342 

1,745,067 
768.940 

2.297,826r 

95.743r 

3,299r 

155,041, 

128,650, 

42,884r 

5.845 

1,354,517, 

18,000 

2,105,380r 

215.169, 

10 

717 

65,972, 

23,194 

482.435 

402,972r 

61,021r 

I 88,647r 

10.18 1,321r 

573.071 
805.779 

3,138.290 

130.762 

3.192 

150.023 

124,487 

41,496 

3.186 

1,412.042 

29.552 

2,605.720 

257,709 

10 

683 

84.699 

22,071 

511.933 

407,522 

75.686 

202.361 

10.580.274 

571,768 
828,610 

3,111.089 

129.629 

2.896 

136,103 

112.937 

37.645 

1,467 

1,426,811 

26,709 

3.246.081 

321,041 

10 

712 

78.244 

23.017 

543,758 

839,315 

54,388 

250.054 

11,742.282 
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TABLEAU 46. Sociétés de financement des entreprise - fin 

Etats funancers trimestriels - Estimattons de 'actif du passif et de I'avoir des actionnaireS 

1989 	 1990 

1 	 2 	 3 	 4(1) 	 1 	 2 	 3 

thousands 01 dollars - milliers de dollars 

PassIt 

Emprunts bancaires 

Banques a charte 
En monna,e canadienne 
En devises etrangeres 

Banques hors du Canada 

Ellets a court terme 

En monnaie canadienne 

En devises etrangeres 

Etlets a payer 

Soides créditeurs du marchand 

Solde do aux clients sur allacturage 

intent 

Aol res 

lmpôts sur Ic revenu 

DO a Ia societe mere et aux sociCtis aft iiuées 

Au Canada 

A i'et ranger 

Obligations garantues ou non ci billets a long lerme 

En monnaue canadienne 

En devises etrangires 

Hypothiques 

Revenu dittiri 

lmpôts sun Ic revenu reportis 

Participation des actionnairs minorutaires 

Autres ilimenis du passul 

Avolr des actionnalres 

Capital-actions 

Pnuvuliguees 

O,dinaures 

Surplus d'apport 

Binilices non ripertus 

Total, passif et avoir des actionnaires 

51 
52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

80 

(7) Au quatr;eme t,imestre de 7989. I. cci iition consid reble est due, i une ,ecIaSSii c&,on. 



TABLE 47. Business Financing Corporations 
Quarterly Statements of Estimated Revenues and Expenses 

1987 	 I 	 1988 

2 	
l3 
	I 	1 	 2 	I 
thousands of dollars - milliers de dollars 

Revenues 

Interest and service charges earned 
1 Business loans 106,987 108,380 113,397 112.252 123.543 125438 124,725 
2 Wholesale tinancing 3,743 4.403 4.212 4.063 4.035 4,091 4.068 4,593 
3 Leasing contracts 688 646 820 632 626 636 632 
4 Retail sales financing 9,494 11.812 13.312 14.831 14.718 14.938 14,854 
5 Personal loans 15 15 15 15 5 5 5 
6 Residential mortgage loans 732 890 733 751 798 808 803' 
7 Other 4.972 5.203 4,878 4.680 4,645 4.710 4,684r 

Fees and commissions 
8 Factoring 15,542 15.942 16.680 18.446 15,885 16,169 16.150 
9 Other 2.784 4,196 2,663 1.330 2,586 2,632 2,629 

Interesi income from investments 
10 Subsidiaries 30,267 29,835 30,243 21,098 20.944 21,282 21,161 
11 Other 8.323 9,535 10,042 7.213 5,394 6,357 8,617 

Dividends 
12 Companies in Canada 3.910 4.073 4.289 4.679 4.001 3.644 3,752 
13 Subsidiaries in Canada 420 571 1,181 1.178 1,129 1.029 1.067 
14 Companies outside Canada 2.641 7,152 6,146 6,141 6,141 6,141 6.141 
15 Rental income from leasing contracts 236 1.423 758 31 - - - 

Equity in income of subsidiaries 
16 In Canada 1.914 2.194 1.861 - - - - 

17 Outside Canada - - - - - - - 

18 Other revenue 4,740 5,420 12.277 8.022 4,135 4,941 6.004 

19 Total revenue 197.408 211.490 223.507 205.362 208.586 212.821r 215.322r 

Expenses 

20 Salaries 8,192 9,180 9,501 9,282 7,368 7,886 7,300 
Interest. 

21 Bank 68,472 66,486 72,873 76,413 82,124 83,520 85,614 
22 Short.term notes 39.415 32.265 33,565 30,490 32.764 33,321 34.157 
23 Parent companies 11.465 22.640 25,345 11,347 12,205 12,412 12,723 
24 Long•lorm debt 33.400 33.955 33,225 33.773 36,303 36,920 37.846 
25 Other 254 387 402 401 426 434 444 
26 Amortization 209 209 209 208 208 208 199 

Depreciation and amortization Of 
27 Equipment in the hands of lessees - - - - - - - 

28 Building and equIpment 654 759 856 905 2.246 2,455 750 
29 Provision for doubtful receivables 3.819 4.785 6,457 7,253 5,052 5,407 5.005 
30 Otherexpenses 9.344 10,021 11,363 9,841 8.632 9,238 8,551 

31 Total expenses 175.224 110.687 193.796 179.913 197,328 191.801 192.589 

32 Net Income before income taxes 22.184 30,903 29.711 25.449 21.258 21.020 22.733 
Income taxes 

33 Current 4.648 8,967 7,143 6,520 4.899 3.622 5,902 
34 Deferred 759 299 - 	1,159 1,125 124 611 2.162 
35 Net Income before exlraordinary transactions 16.777 21.537 23.727 17,804 16.235 16.787 14.669 
36 Realized gains (losses) 2,095 27.617 3.013 1.534 1.507 165 - 5,800 
37 Extraordinary income - 753 - 53 - 269 - 6,890 156 53 1,788 

38 Net income 19.119 49.101 26,471 12,448 17.898 17.005 10,657 

(1) Large change in the fourth quarter 1989, due to a r4Cla$sSftcation 

TABLE 48. Business Financing Corporations 

Quarterly Statements of Esttmated Retained EarnIngs 

1987 
	

1988 

No 
1 2 3 4 I 2 3 4 

thousands of dollars - milliers de dollars 

I Opening balance 133.835 130,519 160.726 155,144 129.398 111.769 121.620r 98,444 
Deduct prior adjustments: 

2 Income taxes 85 89 - - 694 - - - - 

3 Other - 138 - - 118 - - - - 

Add 
4 Net income 18,119 49,101 26.471 12,448 17.898 17.005 10.657 18.649 

Deduct 
5 Dividends declared 12.147 18,094 30562 32,727 17,498 8,208 33.962 7.180 
6 Other adqstments 9.341 711 1.491 6.043 18.029 - 1.054 - 129 4.769 

7 ClosIng retained earnings 130.519 160,726 155,144 129.398 111,769 121.620 98.444 105,144 



Revenue 

Remunerations 
Interet 

Baoques 
Billets a court ierme 
Societes mCres 
Del tes a long ierme 
Autres 

Arnortissement 
Depreciation ci amortissement de 

Materiel detenu par las locatasres 
lrnmeubles et materiel 

Provision pour creances dOuteuses 
Aulres dCpenses 

Total des dépenses 

Benefice net avant impôts cur Ic revenu 
lmpôis cur Ic revenu 

Couranls 
Repories 

BCnéf ice net avant transactions extraordinalres 
Gains IOU parted realises 
Revenus extraordinaires 

Bend ice net 

lnle;ts et trais de service meriles 
Prts aux enireprises 
Financemeni des venice de gros 
Coniraus de location 
Financemeni des venice au detail 
Préts personnels 
Prjts hypothecaires rasidentiels 
Autres 

Oroits et commissions' 
Factorage 
Au Ices 

Interéls provenant de placements 
Filiales 
Aul ccc 

Dividendes 
Societàs au Canada 
Filiales au Canada 
Societes a Felranger 

Revenu de location provenant de contrats de localion 
Avon du bénelice de tiluales 

Au Canada 
A l'etranger 

Autres revenus 

Total des revenue 

Depenses 

2 
3 
4 
5 
6 
7 

8 
9 

10 
II 

12 
13 
14 
15 

'6 
17 
18 

'9 

20 

21 
22 
23 
24 
25 
26 

27 
28 
29 
30 

31 

32 

33 
34 
35 
36 
37 

38 
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TABLEAU 47. Soclétés de financement des entreprises 

Etats tinancters trumestriels - Estimations des revenus et des dépenses 

1989 	 1990 

2 	 3 	1 	4(1) 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

140 888 144,236 143.479 157.878 167.802 180.730 
4,595 4.704 4,680 4.325 4.597 5,925 

714 731 728 2.682r 4,328 4,740 
16.778 17.177 17.087 17.302 18,389 17,777 

5 5 5 5 5 5 
907 929 924 3.461 3,678 3,852 

5.290 5.416 5,388 52,145r 47,744 51.552 

20,137 20.659 21.269 22.241 21.351 23.569 
3.278 3.363 3,462 3.621 3.476 3.837 

23,904 24.472 24.341 25.953 27.585 31.702 
10,414 11.882 14,995 8.522 7,326 7.653 

4,042 3.807 5.333 3.608 3.503 3.903 
I 	141 1.074 1.505 1.018 988 1.101 

I 	41 6.387 6.204 5.073 6.176 6,863 
- - 49,785r 49.010 53.056 

6 021' 5.517 5.956 11.36; 9.53; 9.109 

244.260 250,359 255.356 368.986r 375.415 405.374 

7648 7.568 10,141 15.361 13.607 15.319 

1 00155 101.334 102.950 108,562 101,457 115.291 
39.958 40.428 41,073 43,425 52,583 59,123 
4884 15,060 15.300 15,199 18,404 20,693 

44,273 44,795 45.509 88.255r 87,841 97,553 
520 525 534 2.171 2,630 2,957 
201 256 254 529 840 495 

- - 23.586, 24,705 26.015 
802 760 682 806 764 805 

5 245 5.190 6,954 10.533 9,330 10,505 
8.960 8,866 11.880 37.178, 15.939 17.946 

222.646 224.782 235.277 345,605r 321.100 366,702 

21.611 25,577 20,079 23,381r 47,395 31.672 

8,486 6.373 5,358 3,926r - 3.465 16.685 
512 1,043 - 988 3.590r 18,728 - 6,455 

12,616 18,161 15.709 15.865r 32,132 28,442 
15,395 6.275 805 - 4 528 27 

- 	7.823 2.498 - 1,254 636 - 3.652 - 	1,141 

20,118 26.931 15.280 16.497r 29.008 27,321 

(I) Au quatriem• tnmestre de 1989. Ia variation considerable est duem une reclassification 

TABLEAU 48. Soclétés de financement des entreprises 

E tats linanciers trimestrlels - Estimations des bénétuces non répartis 

'989 
	

1990 

3 	I 	4 I 	2 

	

lOS 144 	120504 

	

20.188 	26,934 

	

7.421 	20,618 

	

- 2.593 	 121 

	

120.504 	126.699 

1 	
12 

thousands 01 d011ars - milliers de dollars 

126,699 	126,923 	188,647 	202,361  

15,260 16,497r 29,008 

14,837 16,473 10,138 
199 - 61,700; 5,156 

126,923 188.647r 202.361 

Solde d'ouverture 
Déduire las redressemenls des pérsodes pricédenles. 

lmpóts sur Ia reveflu 
Auires 

Ajouter 
BénClice net 

Déduire. 
Divudendes declares 
Autres ra)ustements 

BenCfuces non repartis I Is fin du trimestre 

27.328 I 

8.441 
- 28,806 

250.054 

2 
3 

4 

5 
6 

7 
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TABLE 49. Business Financing Corporations 

Quarterly Statements of Estimated Changes in Financial Posutuon(1) 

1987 1988 

thousands of dollars - miltiers de dollars 

Sources of financing 

Internal: 

1 Net income before extraordinary transactions 16,777 21,537 23.727 17,804 16.235 16,787 14,669 21361 

Add back expenses requiring no outlay of cash: 
2 AmortiZation 209 209 209 208 208 208 199 200 
3 Depreciation 654 759 856 905 2,246 2.455 750 768 
4 ProviSion for losses less write-otIs 2,906 - 33 2,495 1.143 - 1,548 - 3,897 - 213 1.637 
5 Deterred income taxes 759 299 -1,159 1.125 124 611 2,162 -66 

Deduct transactions requiring cash outflows 
6 Dividends declared 12.147 18.094 30.562 32.727 17,498 8.208 33.962 7.180 
7 Other - 53 -6,497 233 -576 - - - - 

8 Deduct equity in income of subsidiaries less dividends 1,914 2,194 1,861 - - - - - 

9 Net internal sources of financing 7.297 9.910 6.528 - 10,966 - 233 7.956 - 16,395 16.711 

External: 

Bank loans 
Chartered banks 

10 Canadian currency - 130.091 - 89.327 48.803 - 	1.511 - 84,959 - 70.157 - 	136,811 15.681 
11 Foreign currency - 252 - - - 531 58,993 7.780 - 

12 Banks outside Canada - - 2,207 - 1.235 - - 3.000 - 

Short-term notes 
13 Canadian currency 216.720 155,171 - 1,904 - 138.264 247,356 56,957 751,565 - 760,831 
14 Foreign currency - 3,108 10.093 - 25.753 - 1,645 10.564 2.484 34,496 - 31 .54 

Accounts payable 
15 Dealers' credit balances 171 - 178 - 5 10 31 - 129 96 - 

16 Balance due factored clients 16.323 - 26,922 29,256 - 22,649 8,129 - 25,418 19,037 - 3,89 
17 IntereSt - 1,516 - 	19,561 641 15.312 4,671 - 20,716 15,363 - 	3,571 
18 Other - 10,826 4,173 23.614 - 383 7,748 - 10,245 5.330 - 	1,09 

19 Income taxes - 526 3,941 4.299 1.068 - 1.503 521 - 3,435 - 98 

Owing parent and affiliated companies 
20 In Canada - 33,343 - 10,385 85,404 - 51,142 - 21,899 141,317 33.296 392,06 
21 Outside Canada 3,667 3.953 - 9.015 - 76.081 - - - 

Long-term notes. bonds and debentures: 
22 Canadian currency - 8,628 - 1.959 48,655 284,043 - 88.508 - 84.657 - 31,474 - 	1.25 
23 Foreign currency - - - 269 - - 2,487 5.136 - 1.174 - 	13 

24 Mortgages - 187 5.278 - 100 - 103 - 1,218 - - 

25 Other liabilities 524 5,898 2,574 3.035 - 3.881 2,028 15,109 2.11 

Share capital 
26 Prelerred 195.177 - 31,362 242 10.177 - 4,912 8,415 - 14,379 - 	1.65 
27 Common 40,983 2,147 189 - 4,010 7,491 - 696 - 5 - 4 

28 Contributed surptus - - 300 1 - - - - 

29 Total of Items 9to28 292,385 19.370 202,311 5.656 76.921 69.799 679.399 - 3714f 

See lootnote(s) at end of table. 
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TABLEAU 49. Soclétés de financement des entreprises 

Etats financiers trtmestnefs - Estimations de I'évofutton de Ia situation tinancère(1) 

1989 

lhousands 01 dollars - milisers de dollars 

Sources de tinancemeni 

Internes: 

12.616 18.161 15.109 15,865r 32.132 28,442 Bénetice net avant operations extraord,na,res 1 

Rajouler elements ne comportant pas de clébourse 
201 256 254 529 840 495 Amortissement 2 
802 760 682 24,392r 25,469 26.820 Depreciation 3 

5.245 5,190 6.954 10.533 9,333 10.505 PrOvision pour pertes moms amoi'iissement 4 
512 1.043 - 988 3,590r 18,728 - 6.455 lmpôis sur le revenu reporles 5 

Dedusre opEration necessilani des deboursEs 
7.421 20.618 14,837 16.473 10.138 8.441 Dividendes declares 6 

- - - - - 
- Autres 7 

- - - - - 
- Deduire avosr du benEluce dens des tslsales moms les 8 

dividendes reçus 

11,955 4.792 7,774 3$,436r 76,361 51.366 Fondsde tlnancement nets produits 9 
intErleurement. 

Externes: 

Emprunts bancaires 
Bangues a diane 

55,660 - 196,570 - 60,864 - 40,563 - 	1,171,996 - 2.313 En monnate canadienne 10 
- 74.614 - - - 36,839 22,831 En devises EtrangEres 11 

- - - - - 
- 28.255 Banques a l'Etranger 12 

Ettets E Court terms 
130,481 93.670 - 311.193 11,709 741,694 - 345,923 En monnale canadienne 13 

5,692 4,086 - 13,576 - 9,128 35,019 - 	1,133 En devises etrangeres 14 

Ellets a payer 
81 - 148 82 2,039 - 107 - 296 Soides crEditeurs du marctiand 15 

16.214 29.517 16,337 19,213 - 5.018 - 13.920 Solde due aux Clients sun allaclurag. 16 
13.214 - 5,221 13,314 17,428 - 4,163 - 7,565 InterEt 17 
4,540 - 8,264 4,573 - 25.310 - 3207 - 9,506 Autres 18 

1,172 2.842 3,372 - 3,441r - 2,660 - 1.727 Impots sun Ic revenu 19 

Dü a Ia sociEtE mEre Cl aux soc,etEs atfilsE.s 
- 72,316 264,084 91.912 - 203,413r 57,525 14,660 Au Canada 20 

- - - 
- 11,552 - 2,843 A t'etranger 21 

Obligations garantses ou non of billets a tong terme 
104,895 - 133,654 36,351 - 54,872 500.340 - 139,541 En monnaie canadienne 22 

9.998 - 45.258 4,531 8,102 42,540 63,332 En devises Etrangenes 23 

- - - - - 
- HypolhEques 24 

- 3,972 - 4,614 3,347 - 2,938 - 1,157 975 Autres ElEments de passit 25 

Capital-aclions 
322 50 - 3,158 1,664 29,498 4.323 Privulégsees 26 

100,140 21,613 3.604 1,375 4,550 24.109 Ordinaires 27 

- - - 11,879 21,501 - 21,500 Surplus d'apport 28 

303,462 - 32.109 

fin du iabJesu. 

- 203.594 - 227.120r 369.111 - 392,926 Total des postes9 it 21 29 

Vo.r note(s) At la 



TABLE 49. Business Financing Corporations - Concluded 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 1988 

1 2 3 4 1 2  1  

No 
thousands 01 dollars - mutters de dollars 

Applications 

Cash and demand deposits 

Chartered banks 
30 Canadian currency 23.327 - 10,506 - 28.968 20.033 - 9.396 17.013 - 2,569 - 13477 
31 Foreign currency - 568 - 114 170 - 68 - 1.515 - - - 

Other institutions: 
32 In Canada - 793 - 1 2 2.396 .501 3,501 - 1,328 - 4,022 
33 Outside Canada 179 179 179 179 1,250 - - - 

Accounts and notes receivable 

Business loans. 
34 Commercial - 164,819 - 23,330 - 5.251 18,574 - 14.564 48,121 - 72 - 22.321 
35 Capital and dealer loans - - - - - - - - 
36 Mortgage 31774 32.402 44.909 53,424 28.408 70.281 110,894 - 3.862 

37 Faciorung 32,755 - 10.203 67,251 2,317 - 1.542 7.943 - 12 11,283 

38 Wholesale financing 16,328 3.718 2,251 - 72,616 - 577 860 - 1 1,222 

39 Receivable under lease contracts - 1,613 - 2.188 8.477 66 2,114 93 - 1.347 - 28 

Retail sales tinancing. 
40 Industrial and commerciat 4.358 31.923 39,000 20.013 - 2.334 8.507 - 7 7.070 
41 Consumer 20 1,428 1.100 - - - - - 

42 Personal loans - - - - - - 300 - - 

43 Residential mortgages 1,307 238 339 - 838 - 1,650 - 708 - 1 1558 9.449 

44 Repossessed property and equipment - 181 - 297 - 138 - 715 33 23 - 278 - 160 

45 Foreign receivables 765 791 - 26 - 1.530 245 7 - 8 

46 Other receivables - 2.718 1,383 - 3.488 - 9.999 2.063 - 824 293 285 

investments in Canada 

Term deposits 
47 Chartered banks - 688 - 2,618 - 1.726 - 4.276 - 495 3,670 - 1.587 - 302 
48 Other institutions - 1,400 - 102 - - - - 

Short-term bills and notes 
49 Canada treasury bills 697 76,576 - 66.051 97,917 - 98.134 9.992 - 8,178 - 7,471 

50 Provincial and municipal bills and notes 3.673 - 21,400 64.997 21,750 - 24,243 40.114 - 67.918 6.585 
51 Sales finance companies' notes - 21,930 - 4,000 - 8,000 - 339 563 - 953 92 
52 Commercial paper 13.125 - 929 1,216 15 - 8,266 15.067 - 25.512 2,475 

Long-term bonds, debentures and notes 
53 Canada - 3,428 - 30.021 - 4,975 - 17.981 - 29,486 - - - 
54 Provincial - - 6.700 - 3,387 - 299 - 7,457 - 2.168 3,958 
55 Municipal - - - - - - - - 
56 Corporation - 1.216 - 750 308 - 700 56.817 5.498 2.869 - 4.279 

57 Corporation shares 20.358 - 44,029 28.042 - 992 - 6.960 - 73,935 2,030 - 3,410 

Investment in subs.sdiaries 
58 Shares 28,518 - 1,222 101,918 - 73.074 13.255 45,168 - 1 .918 817 
59 Advances 25.724 - 63,084 - 43,642 123.653 40,291 - 20.306r 365,917r - 18.588 

60 Other investments in Canada - - - - - - - - 

Investments outside Canada. 

61 Term deposIts, treasury bills and notes 98.986 88,901 - 9.719 - 178.168 104.429 - 106.929 355,111 - 323.182 

62 Bonds, debentures, notes and shares - 9,005 794 1,124 816 3,514 2,111 - 4,182 - 27,920 

Investment in subsidiaries 
63 Shares 177,987 - 2.760 - 12,190 - 891 - - 220 - 
64 Advances - - - - 254 - - - 

65 Equipment in the hands of lessees 7,541 10.300 186 - 1.786 - 5.887 - 301 - 28,893 868 

56 Land, buildings. etc 751 - 2,319 1.962 1.936 6.370 2.343 - 9.936 1.088 

67 Accounts receivables and accruals 3,329 - 4.230 17,952 871 28.570 61 4.163 5.392 

68 Other assets 7,042 - 3,486 - 3.511 13,060 - 5.036 - 1,387 - 4,691 - 26 

69 Total of Items 30 to 68 292.385 19.370 202.311 51656 76,921 68,789 678.399 - 378,456 

70 Tot.I sources of finenc,ng#applucat:ons 687.821 430.059 428.957 685,345 497.479 495.954 1.045.770 855.623 

(1) Refer to text. page xi 
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TABLEAU 49. Socèétés de financement des entreprises - fin 

Etats financiers trimestriels - Estimations de I'évolution cie Ia situation f,nancre(1) 

1989 	 1990 

I 	 2 	3 	4 	1 	2 	J 	3 
	

4 	
N o  

thousands of dollars - milliers de dollars 

Affectations 

Encaisse et dèpóts a vu. 

Bangues a charte 
- 3,054 6721 30.586 14,217 - 9.223 - 8.732 Enmonnaic canadienne 30 

- - - - - - En devises etrangeres 31 

Autres institutions 
4.236 614 - 2,050 - 1,227 8.324 2.258 Au Canada 32 

- - - - 2 - 2 A l'elranger 33 

Eftels of billets a recevoir 

Préts aux entrepnses 
94,592 - 86.267 14,350 - 191,773 - 34,968 - 194.868 Commerciaux 34 

- - - - - - Prts de capitaux at prits aux concessioonaires 35 
- 9.101 25.474 30.210 14.670 11.408 - 54.662 Hypothécaires 36 

16,782 - 16,472 1.583 - 26.047 12.621 - 54,892 Factorage 37 

1.818 - 	1.784 171 - 20.602 6,825 - 1.986 Financement des ventes de gros 38 

- 554 - - 508 - 150.403 13,046 A recevoir en vertu de contrats cIa credutbait 39 

Financement des ventes au detail 
10.517 - 10.322 992 - 23.137 3,979 - 32.515 lndustriel ci commerCial 40 

- - - - - - Consommation 41 

- - - - - - Prjts pers000els 42 

- 8.119 6,774 - 1,946 - 4,439 - 807 - 563 Hypothéques residenhielles 43 

518 - 6 - 152 13,027 3,275 Propriétes at materials repris pour detaut de paiement 44 

14 - 14 2 - 27 38 - 27 ElIets étrangers a recevoir 45 

- 745 - 513 36 - 26,862 458 - 8.203 Autres etlels a recevOir 46 

Placements au Canada 

Dépôts a lerme 
4,583 7.711 - 26,920 - 13.201 - 1.099 7,155 Banques a charte 47 

48,950 1.250 - 13.600 6.906 - 9.500 - 900 Autres institutions 48 

Billets at diets 4 Court terme 
3.996 - 7,779 - 1.417 - 1.499 - 798 Boos du Trcsor du Canada 49 

- 9,951 - 6.356 3,809 - 	1.192 5,012 - 2.833 Sons ci ci lets des provinces et municipaiités 50 
- 139 - 90 54 - 22 70 - 40 Etlets des socieles de Iinancemcnt des venies 51 

- 3,739 - 2,387 1,430 - 467 1.879 - 1.063 Papiers d'aitaires 52 

Obligations garanhies ou non ci diets i long laurie 
- - - - - - Du Canada 53 

1.935 16 2,059 2,028 1,989 18 Des provinces 54 
- - - - - - Des municipalités 55 

- 	10,109 21 864 - 2,588 1,199 - 3,197 Des sociéles 56 

- 9,484 - 8.925 17,807 - 2,997r 4.079 6,042 ActionS des socieles 57 

Placements darn les lsli.les 
- 2,742 - 10,334 20,207 1,544 17.190 6,021 ActiOns 58 
138,736 41,041 - 183,067 2,268 87,938 - 117.237 Avances 59 

- - - - - - Autres placements Cu Canada 60 

Placements hors du Canada 

68.652 28.515 - 98.536 - 	149 2,170 - 1,842 Dépôls a lerme, boos du Trésor et diets 61 

11 837 890 5 187 - 160 Obligations garanhies ou non, ettels ci actions 62 

Placements dans les liliales, 
- - 4.564 - - - - Actions 63 
- 44 18 18 21.769 - 2.453 Avances 84 

247 365 - 262 24.212r 7,859 38,380 Materiel detenu par les locataires 65 

894 895 585 1,038 668 26.560 Terrains, ódilices, dC 66 

- 32,128 9,229 384 25.904 8.996 101 Etleis a recevoir of courus 67 

- 2,118 7,739 449 - 5.748 55,119 - 8,809 Autres elements d'actil 68 

303.462 - 32.109 - 203.594 - 227,$20r 369,111 - 392,926 Total des postes 30 a 68 69 

546,865 553.718 5 14,393 432.475r 1.671016 677.378 Total, sources cIa hnancement/aftectations 70 

(1) Pnè,e Qe 8. retOrer Cu text.. page vi 
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TABLE 50. Closed-end Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

2  3 2 3T-_ 
No. 

thousands of dollars - milliers de dollars 

Assets 
Cash and demand deposits 

Chartered banks in Canada 
1 Canadian currency 18,680 16.466 12.351 13,605 12.746 6.342 8469 7.291 
2 Foreign currency 8.650 13.026 148 11.933 10,886 8.106 7.569 5.278 
3 Branches of Canadian banks oulside Canada - - - - - - - - 

Other institutions: 
4 In Canada 3,585 3,876 3.209 4,203 583 990 1.037 219 
5 Outside Canada - - - - - - - - 

Investments in Canada 
Term deposits: 

6 Chartered banks 1,888 1,279 6,632 52.229 31,499 35.502 64,392 1.480 
7 Other institutions 1,522 2.325 1,250 600 18,382 27,093 11,087 12,000 

Sho,t.term bills and notes: 
8 Canada treasury bills 29,228 52.812 13.726 18.572 9.110 13.769 5.769 14,290 
9 Provincial and municipal bills and notes - - - - - - - - 

10 Sales finance companies' notes - - - - - - - - 

11 Commercial paper 10,509 10.509 74.397 13.738 - - 

12 Mortgages - 563 559 56 135 - - - - 

Long-term bonds, debenlures and noles: 
13 Canada 26.977 26,362 26.362 26.831 28.130 23,736 21.364 14.507 
14 Provincial 3,437 3.437 3.437 3.437 3.437 1.600 7.098 10,093 
15 Municipal - - - - - - 

16 Corporation 11,679 22,835 39,801 40.960 31,414 44.031 44,434 40.135 
Corporation shares: 

17 Prelerreci 96,164 95,098 100,076 94.331 93,334 93,576 95,112 89,842 
18 Common 454,653 504.834 533,946 454,283 490,005 491,277 499,335 471,568 
19 Mutual funds 34,697 4.149 - - - - - 

Investment in subsidiaries 
20 Shares 138,003 183,450, 118.491 118,497 128,162 162.109 167,723 153.266 
21 Advances 4,210 563 51,140 84.036 137.850 10,342 2,987 6.462 
22 Other invest ments in Canada 194,631 203,867 203,867 249,307 255.555 244,392 244.392 229,542 

lnvestmenls outside Canada 
23 Term deposits and short-f erm bills and notes 20.572 13,500 9.477 25,048 5,574 5,472 4,962 3,332 
24 Long-term bonds, debentures and notes 3,074 4,214 2.983 1,669 1.394 1.368 1,241 833 
25 Corporation shares 219.186 213,698, 239,663 172.958 132.400 129,948 117,856 79,127 

Investment in subsidiaries 
26 Shares - - - - - - 

27 Advances - - - - - - - - 

28 Other investments outside Canada 881 881 931 5 - - - - 

29 Investment portfolio at cost 7.251,874 1,344,382 1,366,235 1.356.636 1,366.246 1,284.215 1.304.827 1.139.465 

30 Accounts receivable and accruals 28,446 19,776 11,709 9,759 8,095 9.891 12.691 16.209 

31 Land, buildings. etc 28,687 32,116 36,589 143 41 41 47 41 

32 Other assets 5,216 3.970 3,921 4.249 1,748 1,662 2,136 2,377 

35 Total assets at cost 1,345,136 1.433.612 1.434,162 1,400.528 1.400,345 1,311,247 1,319,695 1,158,092 

36 Unrealized appreciation 652.534 1.261,746 1,216,161 244,625 

40 Total assets at market value 1,997,672 2,695.35$ 2.650.323 1.644,793 

Liabilities 

Bank loans: 
Chartered banks: 

41 Canadian currency 26,552 25,041 37,716 37,060 37,006 36,694 36,926 36,926 
42 Foreign currency - - - - - - - - 

43 Banks outside Canada - - - - - - - - 

44 Shorl-term notes - - - - - - - - 

45 Accounts payable 34.116 27,291 33,716 24,305 9.279 9,965 14,763 4,361 

46 Income taxes 9,946 15,295 14,714 11,056 15,817 1,705 1,445 1,410 

Owing to parenl and allilialed companies: 
47 In Canada 1,966 5,593 3,073 1,031 71,772 556 555 555 
48 Outside Canada - - 7,143 - - - - - 

49 Long.term debt 9,298 19,538 19.275 - - - - - 

50 Other liabilities 555 544 377 5,263 - 2,078 - 627 116 106 

Shareholders' equity 

Share capital 
51 Prelerrecl 136.321 337,215 324,971 372,478 217.412 214,908 214,903 214,778 
52 Common 462.309 303,284 287,180 289,830 398,193 435,529 436,251 419.230 

53 Contributed surplus 236.339 236,790 236.788 230.881 230,885 230,579 230.580 229,255 

54 Retained earnings 427.736 463.031 469209 428.624 422,259 381,938 384,156 251.471 

55 Total liabilities and shareholders' equity at Cost 1,345.13$ 1,433.612 1,434,162 1,400.52$ 1.400.345 1,311.217 1.319.695 1,156.092 
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TABLEAU 50. Sociétés de placement a capital fixe 

Etats financiers trimestnels - Estimations de I'actif, du passif et cie l'avotr des actlonnaires 

1989 	 1 	1990 

1 	
j 	

2 	 3 	1 	4 	1 	1 	1 	2 

thousands 01 dollars - milkers 0e dollars 

Act it 

Encausse et depots a vu. 
Banques a charte au Canada 

5.007 4,859 3,723 5,098 2,212 4,408 En monnaie canadienne 
7,710 6,596 6.522 3.765 13.418 13,229 En devises etrangeres 

- - - - - 
- Succursales de banques canadiennes it I'èlrangr 

Autres unslilulions 
1,880 776 985 631 1,130 880 Au Canada 

- - - - 
- A l'étranger 

Placements au Canada 
DepOts a terme 

3,786 7,387 2.422 1.145 1,733 370 Banques a charle 
12.550 17,050 550 550 550 550 Autres unslitutions 

Billets ci diets a courl term. 
10,721 8.140 4.050 12.193 42,439 40,259 Boris du Iresor du Canada 

- - - - - 
- Billets et diets des provinces at municipaliles 

- - - - - 
- Ettets des socieles de linancemenl des ventes 

- 
- 16.500 16,500 18,400 22.900 Papiers daltaires 

• - - - - - Hypolheques 
Obligations garanhies ou non at diets a long lerme 

16.299 12,816 12,805 9,108 10,590 10557 DuCanada 
10,093 10,093 11,636 11.636 7,093 7.093 Des provinces 

- - - - - 
- Des municipalitès 

19.295 15,185 13.491 30,144 31.524 30.472 Des societes 
Actions des socistés. 

97.363 115.759 95.582 91.483 93.280 92,179 Privilégiees 
511157 607.733 501.805 480.288 489.723 483,939 Ordinaires 

- - - - - 
- Fonds muluels 

Placements dans dos tilaales 
130,344 135.104 221.341 221.355 289.263 289.804 Actions 
23,664 10,449 50,884 42.168 50.658 53.412 Avances 

230.393 230.393 204,287 172.134 171.875 172,466 AttIres placemenla au Canada 

Placements hors du Canada 
- 593 12,267 4,854 7.064 6.947 DepOts a terme at billets ci ettets C court terme 

1,546 1,580 1.598 1.805 1,500 1.531 Obligations garanlies ou non at ettets a long term. 
75.760 77,437 78.282 88.436 73616 75,024 Actions des sociCtCs 

Placements dens des liliales 
- - - - 

- Actions 
- - - - - 

- Avances 
- - - - - 

- Autres placements a ICiranger 

7.757.568 1.261.950 1.238.730 ;.,ea 799 7,289.208 7,287403 Porteleuilloauprgx d'achet 
20,804 9,689 28.932 18,074 13,031 14.404 Eltets C recevoir at acId couru 

41 41 41 41 1.144 41 Terrains. Cdilices, etc 

2.326 2.083 998 717 1,615 1,046 Autres éiémenls d'actit 

1 1 110 1 139 1,273.763 1,261,701 1,212,125 1,321.758 1.321,411 Total, actif Cu prix d'achat 

Appreciation non realisàe 

Total, actil a la valour au marché 

PCSSII 

Emprunts bancaires 
Banques a charle 

36.603 125,395 65.744 36,864 36.063 34.292 En monnaic canedionne 
- - - - - 

- En devises Cirangiros 
- - - - - 

- Banques a l'etranger 
- 

- 29,894r - - - Eltets C court terme 

13.127 6,458 14.907 10,628 2,268 4.107 Eltetsa payer 
1,144 2.346 6,757 10,012 12,304 10,554 tmpOtssur I. revenu 

Du C Ia societe mere at les sociètCs altilsees 
260 260 1,760 1760 200 200 Au Canada 

- - - - 
- A l'elranger 

- - - r - - - Deltes a long term. 

85 75 65 55 4.097 - 247 Autres ailments du passil 

Avoir des actlonnaires 

Capital-actions 
216,527 216,197 216,192 213,938 213.729 213.594 PrivilCgiées 
428,611 428.533 428.538 434,393 536,223 536.223 Drdsnaires 

226.398 228,054 228,012 228.838 227,079 226,838 Surplus dapport 

257.984 266,445 276.832 275.637 289,795 295,850 Blnetices non rlpartis 
1,tlO,739 1.273.763 1.268.101 1.212.125 1,321,751 1.321,411 Total. pasall Ct avoir des actionnaires su 

pnx d'achat. 

2 
3 

4 
5 

6 
7 

8 
9 

to 
11 
12 

13 
14 
15 
16 

17 
18 
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26 
27 
28 

29 

30 

31 
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TABLE 51. Closed-end Funds 

Investment Portlolto at Market Value 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No  

thousands of dollars - milkers cle dollars 

Investments in Canada 

Term deposits 

I Chartered banks 1.888 1,279 6,632 52,229 

2 Other instllutlons 1,522 2,325 1.250 600 

Shorl-lerm bills and notes. 

3 Canada treasury bills 29,228 52,812 13,726 18.572 

4 Provincial and municipal bills and notes - - - 

5 Sales finance companies' notes - - - - 

6 Commercial paper 10,509 10.509 14.397 13.738 

7 Mortgages 563 559 56 135 

Long-term bonds, debentures and notes. 

8 Canada 26,903 31.215 24,115 - 

9 Provincial 3.246 3.120 2.847 - 

10 Municipal - - - - 

11 Corporations 13,787 25,911 27.757 5.69* 

Corporation shares: 

12 Prelerred 96,583 126.596 129,517 65,781 

13 Common 928,197 1.388,516 1,267.614 684,702 

4 Mutual funds 39.019 8.572 - - 

Invesiment in subsidiaries. 

5 Shares 288,327 429.404 508.726 85,549 

16 Advances 4,210 563 51.140 84,036 

17 Other investments in Canada 180,614 219.709 220,637 - 

Investments outside Canada: 

18 Term deposits and 5hort-term bills and notes 20,572 13.500 9.477 25.048 

19 Long-term bonds, debentures and notes 3,130 3.771r 2.705 1.770 

20 Corporation shares 255.229 286,886r 300.869 35,411 

Investment in subsidiaries: 

21 Shars - - - - 

22 Advances - - - - 

23 Other investments outside Canada 881 881 93* - 

24 Total portfolio at mantel value 1904,408 2.606.129 2.582.396 1,073,262 
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TABLEAU 51. Soclétés de placement a capital tixe 

Portefeutlie a Ia valeur au marché 

1989 1990 

2 3 4 1 2 3 4 
NO 

thousands ol dollars - mulliers de dollars 

Placements au canada 

Dépôts a lerme 

Bangues a charie 1 

Autres instItutions 2 

Billets et ettets a court terme 

Bons du Trésor du Canada 3 

Billets et elleis des provinces et municipalités 4 

Etteis des societes de linancemeni des ventes 5 

• .• Papiers datlaires 6 

Hypotheques 7 

Obligations garanhles ou non Ci ellets a long terme 

Du Canada 8 

Des provinces 9 

• - Des municipalites 10 

• Des soctéhés 11 

Actions des sociètés 

Privilégiees 12 

• Ordinaires 13 

• Fonds mutuelS 14 

Placements dons des tiliales- 

Actions 15 

Avances 16 

Autres placements au Canada 17 

Placements hors du Canada 

Dépôts a lerme el billets at diets a court lerme 18 

Obligations garanhies ou non ci diets a long lerme 19 

• - - Actions des sociètés 20 

Placements dons des tiliales- 

• Actions 21 

Avances 22 

-- Autres placements a létranger 23 

Total du porteleulile a Ia valeur cu marche 24 
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TABLE 52. Closed-end Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1987 1988 

2. 
thousands of dollars - mulliers de dollars 

Revenues 

1 Interest 2.837 3,763 3.197 4,026 3.496 4.294 3,977 3.624 

Dividends: 
2 Companies in Canada 7.046 10.902 7683 9,242 8.492 11.745 11,253 16.065 
3 Companies outside Canada 1.637 1,438 1,343 1.809 1.275 1,398 1,769 1.371 

4 Other revenue 221 892 2.388 2.612 513 230 7 5 

5 Total revenue 11,741 16,995 14.611 17689 13,776 17,667 17,006 21.065 

Expenses 

6 Salaries 235 267 268 156 159 246 348 320 

7 Interest 214 528 751 988 845 1,731 3,108 3,108 

8 Management tees 1,906 1,958 2,346 1,969 1,390 2,146 3,032 2.789 

9 Provision for losses - - - 3,177 - - 

10 Otherexpenses 1,234 2,206 1.250 957 750 1.146 1.591 1.215 

11 Tolat expenses 3,589 4.959 4.615 7.247 3,144 5.269 8,079 7.432 

12 Net income before income taxes 8,152 12.036 91996 10.442 10,632 12.398 8.927 13,633 

13 Income taxes 2,272 1,433 641 1.247 - 776 3.882 1,178 2,499 

14 Net income before extraordinary transactions 5,880 10.603 9.355 9,195 11,408 8.516 7.749 16.132 

15 Realized gains 41,577 81,205 21,984 17.359 3.259 6,627 4,983 -11,525 

16 Tax applicable to realized gains 6.327 9,922 3,506 3.530 396 - - 

17 Olher transactions 4,830 548 - 	3,131 - 3,756 7,889 386 99 - 	11 

18 Net income 45.960 82.534 24.702 19.268 22.160 15.529 12.831 4.595 

TABLE 53. Closed-end Funds 

Quarterly Statements of Estimated Retatned Earnings 

1987 1988 

thousands of dollars - milliers de dollars 

1 Opening balance 395,956 427,736 463,031 469,209 428.624 	422,259 	381,938 384,156 

Deduct prior period adjustments 
2 Income taxes - 601 - 85  
3 Other - - -3 - - 	 - 	 - - 

Add 
4 Net income 45,960 82,534 24,702 19,268 22,160 	15,529 	12,831 4,595 

Deduct: 
5 Dividends declared 14.195 46,944 43.745 22.895 10,780 	115.709 	10,613 9.657 
6 Retundable taxes 586 380 590 40 - 	 - 	 - - 

7 Other adjustments - - - 25,808 36,918 17,745 	- 59,859 	 - - 127,623 

8 Closing retained earnings 427.736 463,031 469.209 428.624 422,259 	381.938 	384.156 251,471 



1989 1990 

1 2 3 4 1 2 3 

thousands of dollars - mulli.rs de dollars 

3,573 3.450 2,940 3,441 3,773 4.315 

12.650 13,743 26,700 21.113 13.758 14.816 
1,092 548 1.004 1.097 1,800 1,734 

2.085 1.740 686 675 697 759 

19,400 19,411 31,330 26.326 20.029 21.624 

185 304 463 371 214 226 

1.367 2.323 3.681 3,278 1.328 1.364 

1.619 2.694 4.147 3,159 1.818 1.925 

870 1.413 1.442 1.116 662 700 

4,041 6,734 9,733 7.924 4.022 4.215 

15.359 12,747 21,597 15,402 16,006 17.409 

3.237 1.347 4.062 2.513 2,735 2,198 

12,122 11.400 17.535 15.859 13,211 15.211 

14,635 7.617 10.384 6.591 12.411 11,025 

- 351 II 50 1.119 708 567 

26.406 19.021 27.969 23.599 26.390 26.503 

4 
NO 

Revenus 

Intents 1 

Dividendes 
Sociétes au Canada 2 
Societes hors du Canada 3 

Autres revenus 4 

Total des revenue 5 

Depenaes 

Rèmunèration 6 

lnIèrjIs 7 

Frais do gestion 8 

Provision pour pertes 9 

Aufresdepenses 10 

Total des depenses 11 

Bénéllce net avant impôts cur Ic revenu 12 

lmpôts sun le revenu 13 

BEnéf Ice net avant operatIons extraordlnaires 14 

Gains nialises IS 

lmpôts applicables aux gains realises 16 

Autres operations 17 

Bend Ice net 18 

TABLEAU 52. Soclétés de placement a capital fixe 

Etats financiers trirnestriels - Estimations des revenus et des depenses 
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TABLEAU 53. Soclétés de placement a capital fixe 

Etats financiers trimestriels - Estimations des bénéfices non répartis 

1989 1990 

1 2 3 4 I 2 3 

thousands of dollars - mull,ers do dollars 

251.471 257,984 266,445 276.832 275,637 289,795 

- - - 67 - - 

26,406 19.028 27,969 23,599 26,390 26,803 

19,893 10.567 17,582 24.861 16,132 13,631 

- - - - - 3.900 7.117 

257,914 266,445 276.832 275.637 259.795 295.150 

4 

Solde d'ouverlure 	 I 1 

Déduire redressements des peniodes precédenies 
impôts sur le revenu 	 2 
Auires 	 1 3 

Aouter 
Benefice net 	 4 

Déduire 
Dividendes dèclarCs 	 5 
lmpôts remboursables 	 6 
Aulres rajusle'nents 	 7 

Bénéfices non rtpartis a Ia fin du tnmestre 	8 
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TABLE 54. Closed-end Funds 

Quarterly Statements of Estimated Changes in Financial Posttion(1) 

1987 1988 

thousands 01 dOUarS - milliers de dollars 

Sources of financing 
Internal: 

1 Net income before extraordinary transactions 5,880 10,603 9355 9.195 11.408 8.516 7,749 16.132 
2 ItemS requiring no outlay of cash - 197 19 19 3,187 tO 10 10 10 
3 Extraordinary transactions - - - - - - - 

Deduct 
4 Dividends 14.402 46,944 43.745 22.895 10.780 115.709 10,613 9,657 
5 Equity in income 01 subsidiaries less dividends - - 	 1 404 681 - - - - 

6 Extraordinary expenses 6,911 10.302 4,096 3,570 396 - - - 

7 Prior period expenses - 601 - 85 - 3 - - - - 

8 Net internal sources of flnncing - 15,029 - 46.540 - 38.66$ - 14,764 242 - 107.183 - 2.854 6,485 

External: 
Bank loans 
Chartered banks 

9 Canadian currency 14.047 - 	1,511 12.675 -656 261 - 312 232 - 

10 Foreign currency - 	1.201 - - - - - - - 

11 Banks outside Canada - - - - - - - 

12 Short-term notes - - - - - 13.335 - - - 

13 Accounts payable 6.738 - 6,825 6,886 - 4,820 - .13.335 686 4.798 - 10,402 
14 Income taxes - 243 5,339 - 2,110 - 3.658 9,600 - 	14.112 - 260 - 35 

Owing to parent and altilialed companies 
15 In Canada - 333 3.627 - 2,520 - 75 70.741 - - 	 1 - 

16 Outside Canada - - 7.143 - 8,413 - - - - 

17 Long-term debt - 8 10.240 - 263 - - - - - 

18 Other liabilities 155 - - 	 1 1,719 - 3,933 1.461 753 - 

Share capital. 
19 Preterred - 5.656 200,894 - 762 47.757 - 134,511 - 2,504 - 5 - 125 
20 Common 22.439 - 159.025 22,525 6.653 126.850 37.336 722 - 	17,021 
21 Contributed surplus - 	13.154 451 - 2 - 2,158 22 - 106 1 - 1.325 

22 Total of items Ito 21 7,755 6.650 4,703 21,585 55.937 - 84,734 3.386 - 22,423 

Applications 

Cash and demand deposits 
Chartered banks 

23 Canadian currency 10.854 - 2,214 - 3,016 2.140 - 209 - 6.404 2.127 - 	1.178 
24 Foreign currency 4.411 4,376 - 12.855 11,785 - 1,047 - 2,780 - 537 - 2.291 
25 Branches of Canadian banks outside Canada - 2.347 - - - - - - - 

Other institutions. 
26 In Canada 79 291 - 667 994 - 472 407 47 - 818 
27 Outside Canada - - - - - - - - 

Investments in Canada 
Term deposits 

28 Chartered banks - 7,527 - 609 5,423 45,597 - 17,339 4.003 28.890 - 	13.170 
29 Other institutions 97 803 - 1.075 - 650 20,438 8.711 - 16,006 913 

Short-term bills and notes. 
30 Canada treasury bills 5,724 23,584 - 38,258 4.846 - 9,462 4,659 - 8,000 8,521 
31 Provincial and municipal bills and notes - - - - - - - - 

32 Sales Iinance companies' notes - - - - - - - - 

33 Commercial paper - 4 - 3,888 - 659 - - - - 

34 Mortgages - - 4 - 503 135 - - - 

Long-lerm bonds, debentures and notes 
35 Canada 1,463 - 711r 52 444 1,088 - 3,734 - 2,372 - 6,757 
36 Provincial - 1,231 - - - - - 1.837 5,498 2,995 
37 Municipal - - - - - - 

38 Corporation - 2.258 11,156 17,178 1,159 - 8.992 12,616 568 - 4.299 
Corporation shares' 

39 Preterre - 15,535 - 1,247r 15,270 - 6.175 6.562 242 388 1,304 
40 Common - 30.463 - 10,489, 14,675 - 51,127 34,452 - 4,036 2,034 6.847 
41 Mutual funds 29,439 - 30.548 - 4,149 - - - - 

Investment in subsidiaries 
42 Shares 23,552 45,457 - 65,373 - 675 1,968 48,005 3,843 - 12,846 
43 Advances 1,840 - 3,647 50,577 32.896 53,814 - 127,508 - 7,355 3.475 
44 Other investments in Canada - 2,180 9.236 - 41.336 6.078 - 11,163 - 203 - 12,705 

investments outside Canada 
45 Term deposits, treasury bills and notes 11,430 - 7,072 - 4.293 17.415 - 1.122 - 102 - 353 135 
46 Bonds, debenlures and notes 548 1,140 26 - 1,435 - 281 - 26 - 88 34 
47 Corporation shares - 11,629 - 24.856 31,628 - 74.342 - 26,651 - 7.517 - 8.389 3.200 

Invesiment in subsidiaries 
48 Shares - 675 - - - - - - 

49 Advances - - - - - - - - 

50 Other - 1.455 - 1.538 - 620 - 926 - - - - 

51 Accounts receIvable - 7.552 - 8.670 - 7.654 - 1,013 - 917 1,796 2,800 3.518 
52 Land, buildings. etc 2.710 3.458 4,473 - 508 - - - 439 
53 Other assets - 1,536 1,246 79 348 - 	1,971 - 66 494 261 

54 Total of Items 23 to 53 7,755 6.550 4,703 21.585 55,937 - 64.734 3,386 - 22.423 

55 Total sources of linancinglappl.CatsoftS 127,771 31402 187.744 193.639 276.179 204.656 49.809 60.550 

(I) Refer to text page xi 
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TABLEAU 54. Sociétés de placement a capital fixe 

Etats f,naric,ers trimestriets - Estimations do 'evolution do Ia situation I lnanc,êre(1) 

1989 1990 

1 2 3 4 1 2 3 4 
No 

thousands of dollars - mill.ers de dollars 

Sources de tinancement 

Internes: 
12.122 11.400 1 7,535r 15.889 13.271 15211 Benefice net avant operations exlraordiriaures 1 

10 10 10 10 tO 10 Elements ne comportant pas de debourse 2 
- - - - - - Operations exlraordinaires 3 

Deduure 
19.893 10,567 17.582 24.861 16,132 13.631 Dividendes 4 

- 1 ,065r . Excedeni de I'avoir du binif ice dans des liliales moms 5 
les dividendes reçus 

- - - - - - Depenses exiraordinaires 6 
- - - - - 

- Depenses de periodes precidentes 7 

- 7,781 - 222 - 37 - 5.962 - 2.$51 1.590 Fonds de financement nets produits 8 
inteneurement. 

Externe: 
Emprunts bancasres 
8anques a charle 

- 609 88,792 - 59,651 - 28.880 - 801 - 	1.771 En monnaie canadmenne 9 
- - - - - - En devises etrangeres 10 

286 - - - - - Banques a l'etranger 11 
- - 29.894 - 29,894 - - Etteis a Court terrne 12 

8.766 - 5,569 8,449 - 4.212 - 8,434 2,149 Etteis a payer 13 
- 266 1.202 4,411 3.255 1,557 - 	1.165 Impéts sur Ic revenu 14 

DCm a Ia societe more ci aux soCsetes alt iliies 
- 295 - 1,500 - - 60 - Au Canada 15 

- - - - - - A l'etranger 16 
- - - - - 

- Detles a long terme 17 
1,490 - Autres elements de passut 18 

Capital-actions 
1749 - 330 - 5 - 2.254 - 25 - 135 Privilegiees 19 
9.381 - 78 5 5,855 24,190 - Ordmnaires 20 

- 2.857 1,656 - 42 826 - 1.759 31 Surplus dapport 21 

83$3 54,351 - 15.476 - 64.266 10.327 699 Total, posfes S a 21 22 

Affectations 

Encaisse ci dipôt a vue. 
Banques a charie 

- 2,284 - 148 - 1,136 1,375 - 3,239 2.489 En monnaie canad,enne 23 
1.280 - 	1.114 - 74 - 2,757 9,653 - 189 En devises ci ranqeres 24 

- - - - - 
- Succursales de banques canadiennes a l'iiranger 25 

Autres InstItutions 
1.661 - 	1.104 209 - 354 499 - 250 Au Canada 26 

- - - - - 
- A t'etranger 27 

Placements au Canada 
Depots a lerme 

2,306 3.601 - 4.965 - 1,277 - 405 - 370 Banques C charte 28 
550 4,500 - 16,500 - - - Autres institutions 29 

Billets ci diets a Court terme 
- 3.569 - 2,581 - 4.090 8.143 28,761 - 2,180 Bons du Trsor du Canada , 30 

- - - - - 
- Billets ci diets des provinces ci municipalites 31 

- - - - - - Eficis des socritis de financement des ventes 32 
- - 16,500 - - 3.000 4.500 Papsers d'affaires 33 
- - - - 

- Hypotheques 
Obligations garanties ou non of chefs a long terme 

1.692 - 3.483 - 	11 3,697 2.062 - 33 Du Canada 35 
- - 1.543 - - 4.543 - Des provinces 36 
- - - - - 

- Des munucipalitis 37 
- 20,840 - 3,475 - 1,536 16,653 - 60 388 Des sociites 38 

Actions des SOCsétèS 
7.100 18,006 - 20.458 - 4.099 - 877 - 	1,216 Prsvsligiees 39 

37,276 94,534 - 107,403 - 21.517 - 4,607 - 6.386 Ordinaires 40 
- - - - - 

- Fonds muluels 41 
Placements dans dos Ill iales 

- 24.042 - 1.109 72.093 7.729 - 1,828 - 470 Actions 42 
17.202 - 13,215 40,435 - 8,716 8,480 2.764 Avances 43 

- 8.305 1.694 - 22.136 - 32.153 - 276 555 Autres placements Cu Canada 44 

Placements hors du Canada: 
- 593 11,674 - 7,413 2,210 - 217 Depots a terme of bons du Trisor 45 

- 124 5 27 207 - 375 31 Obligations garanties ou non of cHefs 46 
- 6.084 240 1.309 10.187 - 18.412 458 Actions des socieies 47 

Placements dans des fsIsales 
- - - - - 

- Actions 48 
- - - - 

- Avances 49 
- - - - - 

- Autres 50 
4,595 - 	11.115 19,243 - 10,858 - 4.206 1,374 Ehlets a recevoir 51 

- - 190 - 200 - - - Terrains, idif ices, sIc 52 
- 31 - 1.288 - - 261 491 - $49 Aufres èlimenfs d'aciif 53 

5,353 54.351 - 15,476 - 64.266 10.327 699 Total, postes 23 a 53 54 

85.461 130.472 222.768 Ito. 767 67.576 15,630 Total, sources de fmnavicementlalfectations 55 

(I) Priere de so retire, au terSe. page XI 



100 

TABLE 55. Investment Funds 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

1  2  3  4 1 2  3-F4 
No 

thousands of dollars - mifliers de dollars 

Msets 
Cash and demand deposits 
Chartered banks 

1 Canadian currency 564,306 496,617 528,939 291.583 390.510 264,825 248,054 232.684 2 Foreign currency in Canadian branches 63.707 94,927 78.781 72,122 46.289 82,064 45.901 55.435 

3 Branches of Canadian banks outside Canada 32.078 63,798 58,940 51.290 32.875 33,737 25.548 35.288 Other institutIons 
4 1n Canada 25.356 16,910 24.059 29.749 38.816 18.563 14,982 23,653 5 Oulside Canada 33,249 25,923 30,233 16.340 10.652 10,941 8.286 11.445 

Invesimenis in Canada 
Term deposits 

6 Chartered banks 107,598 98.405 60,559 75.202 15.570 17,545 22.460 20.653 7 Trust companies 201.181 196.034 94.280 124.002 124.181 122.141 112.316 78,623 
8 Other InsillutionS 143,130 140.930 133,219 60,382 47.012 44,491 38.641 16.396 

Short-term bills and notes 
9 Canada ireasury bills 1.387.914 1,839.067 2.170.355 2.274.978 3.035.065 2,728.742 2.461,163 2,292.066 10 Provincial treasury bills and notes 159,447 199.032 190.670 214.999 282.881 292.932 289,491 268.757 

11 Municipal notes - 2.663 5.856 10.186 13.270 13,891 13.600 12,822 12 Chartered bank bearer term notes 323.218 289.609 258.302 380.791 42.292 59.833 67.356 102.646 
13 Commercial and finance company paper and bankers' 1.230.088 1.241,613 1.078.933 1,043.252 1,390,302 1.434,829 1.428.251 1.289.538 

acceptances 
Mortgages and sales agreemeflls 

14 Loans under National Housing Act 538,812 586.374 612.970 608.552 617.067 624,153 630.933 630,769 

Conventional mon gages 
15 Residentiai 1,672,984 1.943,645 2.127.228 2.158,018 2,199,298 2.240,045 2.238.646 2.210,141 
16 Non-residential 62.189 79.045 84,163 113.805 114,841 115.992 117.687 117.822 

Long-term bonds, debentures and notes 
17 Canada 1.901.057 2,166.844 2,047.718 2,135,161 2.211.526 2.165.080 2,448,756 2,612.631 18 Provincial 645.125 678,438 700,348 644.254 736,170 736.970 663.838 654.099 19 Municipal 32.838 34,754 32.118 38,331 52.398 52.242 45.581 44.818 
20 Corporations 607.649 680,384 752,758 734,026 836.226 884.650 828.886 896.763 

Corporation shares: 
21 Preferred 1.570,093 1.584,222 1.556,125 1.456,677 1,437,529 1.521,343 1,514.736 1,571,744 
22 Common 6.600,923 7,656,762 7,943,499 8,334,769 8.483.716 8,947,313 8,913.155 9,235.627 
23 Mutual tunds 235,658 304.138 336.740 328,311 304,114 335,765 333.736 402.851 24 Gold bullion and certificates 20.106 25.696 50,596 53.467 33.976 32.798 38.068 25,201 
25 Other investments in Canada 3.898 4.646 6.419 6,243 4.123 3,956 4,592 3.094 

Investments outside Canada 
26 Term deposits 6,395 6.729 14.203 10,539 11,644 11.614 11,428 11,175 
27 Short-term bills and not es 286,423 205.377 272.524 258,949 256,163 255.499 251.415 245.847 
28 Longterm bonds, debentures and notes 142.719 164.169 214.241 213,310 212,679 226.491 243.465 218.692 

Corporation shares. 
29 Preferred 32.394 37.506 16.803 10,810 11,644 11,614 11.428 11,175 
30 Common 4.684.289 5,346,189 5,602,897 5.508.284 5,393,970 5.380.669 5,295,642 5,177.439 
31 Other Investments outside Canada 225 225 951 952 258 318 399 309 
32 Investment poni'lolio at cost 22,596,353 25,492.496 26.364.475 26.798.250 27.867.975 28260,916 28,025.669 28.151.698 

Accounts receivable and accruals 
33 Due from brokers 216,071 145.746 274,432 149.433 171,346 160,799 175,066 174.752 
34 Accrued Interest, dividends and other accrued income 520.158 373.589 339,753 315,378 388.417 363.312 414.619 366.759 
35 Refundable taxes 28,419 26,568 28,635 34,073 22.180 21,382 30.419 20.483 
36 Repossessedassets 1,360 3.809 4,323 3.654 4.086 1,459 1.698 1.790 
37 Other assets 4,378 845 838 2.849 669 661 918 1,270 
40 Total assets at cost 24,015,435 26,741.22$ 27,733.40$ 27,764,721 21.973.765 29,218.659 28.991,160 29.075,257 
41 Unrealized appreciation 4.010.969 4,109,039 4,759,238 1,222,592 1.923,240 2.310,821 1.701.811 1,676.126 
45 Total assets at market value 28.096,404 30,850,267 32,492,646 28.9*7,313 30.897.005 31.529,480 30.692,971 30,751 .3*3 

Liabilities 

Bank loans 
46 Chartered banks 77.883 69,061 73.617 51.259 48,793 32,515 53.850 28,435 
47 Foreign banks 424 114 147 871 1.021 - 1,381 765 

Accounts payable 
48 Due to brOkers 416,637 252.125 243,283 110.102 135.707 126,618 143.212 90.221 
49 Dividends payable 56.123 73,024 75.427 94.161 106 681 109.608 114.674 83.083 
50 Other 120,993 144.165 185,910 205.002 240,295 229.215 262,575 164.796 
51 Income taxes 25,008 15.059 18,209 22,504 15,273 28,291 20,523 17,870 
52 Ofher liabilities - 53 108 - 3,195 513 1.798 4.176 

Shareholders' Equity 

Share capital and contributed surplus 
53 RRSP 6,925,838 7,510,899 7,737,450 7,813.886 8,199,855 8.257,633 8,163.915 8.119.155 
54 RHOSP - - - - - - - - 

55 Non registered 12,914,823 14,758,429 15,080,902 15,560.466 16.183,550 16,246,309 15,891,825 16.21 5.278 
56 Retained earnings 3.547.706 3.918,299 4.318.355 3,906.470 4,039,395 4.187.957 4,337.407 4.351.478 
60 Total liabilities and shareholders' equity at 24.0*5.435 26,741,22* 27.733,40* 27.764,721 28.973.765 29.218.659 28.991.160 29,075.257 

cost. 
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TABLEAU 55. Fonds de placement 

Etats financiers trimestriels - Estimations de I'actif, du passif et de 'avoir des actionnaires 

1989 1990 

1 2 3 4 I 2 3 4 
NO 

thousands 01 dollars - rniliiers de dollars 

Actit 
Encaisse ci depots a vue 

SanQues a charle 
170,880 208.332 201.070 276.820 227.029 205.724 En monnaie canadienne 
31.971 50.614 35,257 27.194 49.992 59.076 En devises etrangeres aupres de succursales 2 

canadiennes 
19,165 19,125 22.724 16.909 29.091 38.755 Succursales de bangues canadiennes a l'elranger 3 

Autres institutionS 
46.633 32.264 42,816 11.475 62,382 101,158 AuCanada 4 

6,216 6,203 7,370 5.484 9.434 12.569 A 1'etranger 

Placements as Canada 
Depots a terms 

14,093 10.627 28.806 29.119 33.639 40.960 Banques a charte 6 
49.823 81,387 123,665 138.020 118.138 115.494 Societes de luducte 7 
19,732 21,705 55,920 78.230 76,316 74.165 Autres InstitutiOns 8 

Billets at diets a Court terms 
2.397.602 2.666.847 3.093.288 3.427.565 3.473.789 3.202.167 Sons du Tresor du Canada 9 

309.743 293.228 282.779 348.890 431.423 444.356 Sons clu Tresor at diets des administrations 10 
provinciales 

14,856 14104 12.871 15.659 20.092 21.795 EVicts des administrations municipales 11 
61,368 43.961 76.229 39.830 44.752 70,651 Ellets a terms au porleur des banques a charles 12 

1.468.992 1.357,367 1.358.946 1,690,647 2.046,693 2,019,671 Papiers d'ailaires et diets de linancement at 13 
acceptations bancaures 

Hypoiheques CI Contral de vente 
623,605 611.474 604.248 609.117 619.328 623,517 Preis consentis an vertu de Ia 101 nationale sur 14 

'habitat ion 
PrAls hypothécaures Conventuonelles 

2.185,867 2,143.478 2,116,979 2,134,626 2,168,027 2.181.448 Construction résidentielles 15 
116.478 114,209 112.872 113,783 115,702 116.489 Construction non residentielles 16 

Obligations garanties ou non at diets it long terms 
2,664,596 2,784,822 2,894,688 3,540,624 3,916.856 4.290.207 Ou Canada 17 

633,254 626,367 626,855 722.655 774.803 674.178 Des proVinCes 18 
43485 43,619 37.772 42,524 47880 38,081 Des municipalstis 19 

945.306 983.686 1.095.577 1.102.986 1,214,776 1,407,555 Des socuetes 20 
Actions des soclites: 

1.599.366 1.604.850 1,603.603 1.588.910 1,458,571 1.509,178 Pruvitegiees 21 
9,391,567 9,401.590 9.383,375 9.288.754 8,950,321 9.260.533 Ordinasres 22 

415,624 434,939 443,407 446.316 834.774 1.064,360 Fonds mutuels 23 
26,373 34,240 29.275 40.565 47,955 48,907 Or an lingots at certiticats 24 

3.161 3,625 3.350 4,784 5.657 5,458 Autres placements au Canada 25 
Placements hors du Canada 

10,939 10.987 11,788 11,574 11,866 11.999 DepOts a terms 26 
240.647 241,719 259,340 254.617 261.055 263.986 Billets et diets a court terms 27 
291.596 273,164 295,885 303.604 285,968 299.440 Obligations garanhies ou non of suds a long lerme 28 

Actions des societes: 
10.900 10,987 12,378 12,152 12,459 12.599 Privilegiees 29 

5,071.634 5,093,263 5,484,088 5,365,204 5,499,646 5,561.883 Ordinaires 30 
629 548 600 644 534 604 Autres placements a l'ètranger 31 

28611,230 28,906.793 30,028.584 31,451,399 32,471.020 33.359.892 Portefeuilleau prix d'achat 32 
Ellets a recevoir et actil couru 

179,451 193,437 164.403 156,012 160,812 164.780 Monlants dos par Its courtiers 33 
409,964 452,455 386.859 393,878 416.241 394.582 Irilerel couru. dividendes ci aulres revenus courus 34 

18,618 15,727 22,353 33,548 36.749 39,183 ImpOts remboursabtes 35 
1.720 1.142 1,016 816 861 487 Actit repossedé 36 

463 714 1.079 1.389 865 1,482 Autres àlèments d'actit 37 
29.496.317 29,$$6,$06 30.913.531 32,374.924 33.464.476 34.377.688 Total de l'actif su pox d'achat 40 

2.333,674 2.967,026 3,308,421 3,246,510 1.852.956 1,252,890 Appreciation non realises 41 
31.129,991 32,853,632 34,221,952 35.621.434 35.317.432 35630.57$ Total de l'actll a to vteur du marché 45 

PII 

Emprunts bancaires 
70,712 43.635 47,841 40,865 61.585 52,052 Banques a charle 46 

1.670 1,003 - 1.037 740 - Banques Cirangeres 47 
Etlets C payer 

128,635 132.186 108.479 108,383 132.906 115.843 Montanis dOs aux courtiers 48 
108.075 109,058 91.882 99,807 111,108 92,455 Osvsdendes a payer 49 
233,938 234,711 197,689 191.663 236.332 216,505 Autres 50 

18,957 19,524 26,510 24.512 15.966 17,972 ImpOts sur Ic revenu 51 
5,548 6,230 5,280 10,778 6,187 8,653 Autres ilemenls du passil 52 

Avoir des actionnalres 

Capiial.aciions at surplus d'appori' 
7.940,943 7.878,861 8,101.953 8.323,130 8,599.619 8.991,143 REER 53 

- - - - - 
- REEL 54 

16.315,825 16.334.845 16,830.349 18,226.827 18,802.165 19.201,327 Non enregistri 55 
4.672.014 5,126.753 5,502,548 5.347.922 5,497.868 5.681,738 Benetices non repartis 56 

29.496.317 29.886,606 30.913.531 32.374.924 33.464.476 34.377,666 Total, passil at avoir des actionnaires au 60 
prix d'schat. 
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TABLE 56. Investment Funds 

Estimated Investment Portfolio at Market Value 

1987 
	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 
	

4 

thousands 01 dollars - milliers de dollars 

Investments in Canada: 

Term deposits 

1 Chartered banks 107598 98.405 60559 75.202 
2 Trust companies 201.181 196.034 94.280 124.002 
3 Other institutions 143.130 140.930 133.219 60,382 

Short-term bills and notes 
4 Canada treasury bills 1,387.914 1,839.067 2.170,355 2,274.978 
5 Provincial treasury bills 159,447 199,032 190.670 214.999 
6 Municipal notes - 2,663 5.856 10.186 
7 Chartered bank bearer lerm notes 323,218 269,609 258,302 380,791 
8 Commercial and linance company paper and bankers' 1,230.088 1,241,613 1.078.933 1.043,252 

acceptances 
9 NHA mortgages 559.634 587,970 603.759 605.066 

10 Conventional residential mortgages 1.715.441 1.952,744 2,102,533 2,144.754 
11 Conventional non-residential mortgages 68,312 80.316 83.034 106.812 

Long-term bonds, debentures and notes 
12 Canada 2,017,806 2,183,752 1,947.736 2.115,400 
13 Provincial 673,287 681,691 646.862 613,612 
14 Municipal 30,382 34,346 29,564 37.648 
15 Corporation 640,242 685,305 735,573 704.802 

Corporation shares: 

16 Prelerred 1,611,104 1,638,998 1,585.663 1.396,349 
17 Common 8,738,675 9.810,984 10,641.062 9,291,692 
18 Mulual tunds 244.897 310.521 340,971 302,273 
19 Gold bullion and certilicates 21.071 28.335 53.175 60.228 
20 Other investments in Canada 4.243 4.988 6.501 5,935 

lnveslmenls outside Canada 

21 Term deposits 6.395 6.729 14,203 10.539 
22 Short-term bills and notes 286.423 205.377 272.524 258.949 
23 Long-term bonds, debentures and notes 161,334 188,922 237,816 230.146 

Corporation shares 
24 Prelerred 33.121 40,067 21,901 12,851 
25 Common 6,242,154 7,172,912 7,807,671 5.939.095 
26 Other invest menls outside Canada 225 225 991 899 

27 Total portfolio at market value 26607,322 29.601,535 31.123.713 26.020.842 

TABLE 57. Investment Funds 

Quarterly Statements of Esttmated Share CapitaJ and Contributed Surplus 

1987 1988 

thousands of dollars - mutters de dollars 

1 Opening balance 17,366.892 	19,840,661 22.269.328 22,818,352 23,374,352 24.383.405 	24,503,942 	24,055,740 

Add, 

2 Proceeds from sale of shares 4,988,299 	4,301,923 2,835.636 3,166.411 3,061.006 2.528,573 	2.071.006 	2,455,351 
3 Resnvestments 01 income 336,499 	153,532 191,649 627.412 220,058 162,652 	243,985 	527,107 

Deduct: 
4 Amounts paid on redemption of shares 3.375,203 	2,050.399 2,714.558 3.471,256 2,700,326 2.922.289 	2,769,350 	3,181,439 
5 Commissions paid on sales 31.525 	27,066 20.408 16.999 13,433 11,014 	8,614 	12.160 
6 Transfers io retained earnings - 993 	- 19.601 - 80,486 - 87.868 - - 	 - 	 - 

7 Other deductions - 554,706 	- 31,076 - 176,019 - 162,564 - 441,748 - 362,615 	- 14.771 	- 489,834 

8 Closing balance of share capItal and 19.160.661 	22.269.326 22.611.352 23.374.352 24.313.405 24.503.942 	24.055,740 	24,334,433 
contributed surplus. 
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TABLEAU 56. Fonds de placement 

Estimations du portefeuille a la valeur au marché 

1989 	 1990 

2 	3 	4 	 1 	 2 	3 
	

4 
No  

thousands 01 dollars - milliers de dollars 

Placements au Canada 

DEpots a terme 

Banues a charte 
• SocietE de liducie 2 

Autres instutuluons 3 

Billets at ellets a court terme 

Bons du Tresor du Canada 4 
•• Bons du IrEsor des administrations provincuales 5 

Eltets des municupalitEs 6 
• Eliets a terrTie au porleur des banques a chartes 7 

Papiers d'allaures et eliets de tunancemant at 8 
acceptatsons bancasres 

• DiEts consentis en vertu de Ia Los flatiOflale Sur 9 
habitation 

Preis hypoihecaires conventuonnels residenlielle 10 
PrEls hypothecasres convenhionnels non•ressdenhselle 1 1 

Obligations garantues ou non at diets a long terme 

DuCanada 12 
Des provinces 13 
Des munscipalslEs 14 
Des soCietEs 15 

Actions des socsElEs: 

• Priviligiies 16 
Ordinaires 17 
Fonds mutuels 18 

Or en lingols ci cert,tscats 19 
• - Autres placements au Canada 20 

Placements hors du Canada 

DEpOts a terrne 21 
Billets at diets a court terme 22 
Obligations garanties ou non at ettels a long terme 23 

Actions des socultes: 

Privileguees 24 
Ordsnaires 25 

Autres placements a l'Etranger 26 

Total du porteleuille a Is valour cu marchE 27 

TABLEAU 57. Fonds de placement 

Etats financiers trlmestrlels - Estimations du capital-actions et du surplus d'apport 

1989 	 1990 

I 	I 	2 	I 	I 4 	 1 	I 	2 	I 	I 	4 
NO 

thousands of dollars - mull.ers de dollars 

24.334,433 24,256,768 24.213,706 24.932.302 26,549,957 27,401.784 Solded'ouveiture 

Alouter: 

3,155.641 2,934,946 2.781,368 3,277.053 4,086,497 3,547,583 Receltes dues a Ia vente d'aclions at primes reçues 2 
232,179 197,197 257.815 825,044 278,976 299.091 BEnEl,ces rEinvestis 3 

DEduire 

3.581,672 3,317.568 2,453,676 3,127.670 3,497,119 3.183.100 'Moniants versEs sur Ic rachal d'aclions 4 
12,642 11.535 11.941 15.511 16,081 13.810 Commissions payEes stir las venles 5 

- - - - - - Transterls aux benelices non rEpartis 6 
- 128,829 153,898 145.030 - 658.739 446 - 140.922 Autres dEductons 7 

24.256.761 24.213.706 24.932.302 26,549957 27.401.784 21.192,470 Solde do lernteture du capltalactlona ci du 8 
surplus dapport. 
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TABLE 58. Investment Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 T-3 	
4 	 1 	 2 	 3 

No   
thousands of dollars - mulluers de dollars 

Revenues 

interest earned on 
I Term deposits 6.974 8,742 7.372 5,725 5,104 3,497 3.468 
2 Bonds, debentures and serial notes 76.429 87,065 92,238 97,576 96,955 107.617 107.930 

3 Mortgages and sales agreements 56,292 67,951 75,153 76,823 77,097 76.606 77.934 
4 Other 64,424 81,288 82,237 97.428 96.879 111,049 101,325 

Dividends 
5 Companies in Canada 82,824 96.205 102,258 109.738 103,505 127.112 143,118 
6 Companies outside Canada 30,310 34.968 36,084 40,802 35.730 47,339 47,114 
7 Other revenue 8 66 - 2 - 7 7 

10 Total revenue 317.223 376.265 395,342 426.094 415.270 473,227 460.896 

Expenses 

11 Management and truslee service lees 77.855 89,247 105,034 91,308 92,143 98,250 97.629 
12 Accounting and other professional fees 1,272 1.585 1.924 2,812 2.612 2,761 2,751 

13 Custodian and transfer agents' lees 1,759 2,461 2.076 2.953 2.711 2,885 2,959 
14 Administrative and other expenses 4.502 5,229 6,009 7.497 8.489 8,260 8.022 

15 Total expenses 85.388 98.522 115,013 101.570 105.955 112.156 111.361 

20 Net income before income taxes 231.835 277.763 280,299 323.524 309.315 361,071 369,535 

21 Income taxes 9,374 8.329 13.123 12,156 9.729 10,818 13,743 

25 Net income before extraordinary transactions 222.461 269.434 267,176 311.36$ 299.586 350,253 355.792 

26 Realized gains lloss,esl 834,593 327,113 468.706 85.720 104,194 89.375 110,393 
27 Other transactions - 25,873 14,910 - 11,835 8,111 8.832 7,088 - 9,565 

30 Net income 1,031,161 611.457 724,017 405.199 412,612 432,510 456.620 

TABLE 59. Investment Funds 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

thousands of dollars - miltiers de dollars 

1 Opening balance 2.885.097 3,547.706 3,918.299 4.318.355 3.906.470 4.039.395 4.187.957 4.337,407 

Add' 

2 Prior period adjustments - 646 - 	1,131 2.773 - 251 - - - - 

3 Net income 1,031,181 611.457 724.047 405,199 412,612 432,540 456.620 627.645 

Deduct 

4 Transfers to share capital and contributed surplus 993 19.601 80,486 87.868 - - - - 

5 Dividendsdeclared 390.250 219.946 251,931 745,044 279.687 283,978 307,170 613,574 

6 Refundable taxes - 294 218 30 - - - - - 

7 Other transactions - 23.023 - 32 - 5.683 - 16,079 - - - - 

8 Closing retained earnIngs 3.547.706 3.918.299 4.318,355 3.906.470 4.039,395 4.187.957 4,337,407 4.351,478 
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TABLEAU 58. Fonds de placement 

Etats financiers trimestnels - Estimations des revenus et des dépenses 

1989 	 1 	1990 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands of dollars - milliers de dollars 

Revenue 

interets gagoes cur 
2.091 2.843 4.756 8.454 6.875 4.098 Depàts a terme 

120.255 122.657 121.395 140.751 147.373 183.780 Obligations. garanties ou non. el billets remboursables 2 
par Serie 

78.860 77.935 77.356 78.703 83.194 80.480 Hypotháques el contrats de vente 3 
107.446 123,459 139.996 182.897 193.747 175,488 Autres 4 

Dividendes. 
163121 140,661 121,894 135,321 122.247 128.138 SocielésauCanada 5 
48.443 56.350 57.224 49,379 45.265 51.451 Socieies a i'etranger 6 

133 127 217 421 58 240 Aulresrevenus 7 

520.349 524,032 522.139 595,926 591.759 623.675 total des revenue 10 

Depenses 

102.124 105.502 111.318 134,224 133.70$ 127.340 Frass de gestion ci de iidêicoinmis 11 
2,812 2.907 3.068 3.707 3.665 3,400 Frass de comptabililé des actsonnaires et délenteurs 12 

d' unite at auires honoraires 
3.109 3,225 3,414 4,156 4,118 3,875 Retribution des dCpositaires et des agents de translert 13 
8,264 8,606 9,618 11,157 11.187 11.573 Frais d'administral,on ci autres 14 

116.309 120.240 127.419 153.244 152,676 145.198 Total des depenses 15 

404.040 403.792 395.420 442.612 446,093 477,497 Bend ices net avant impóts cur Ic revenu 20 

15,076 13.317 17,403 12,971 13.511 15,777 lmpôtssur Ic revenu 21 

399.964 390.475 378,017 429.711 432.572 461,710 BenCf ice net avant operations extraordinaires 25 

234.459 370,249 360,864 375,897 159.244 74,119 Gains (ou pertes) realises 26 
2.229 - 6.728 - 10,521 - 30,935 733 216 Autres operatIons 27 

625,652 753.996 729,360 774.673 592,549 536,045 Benefice net 30 

TABLEAU 59. Fonds de placement 

Etats financiers trimestriels - Estimations des bénefices non répartis 

1989 	 1 	1990 

1 2 3 I 	4 
I 

1 2 3 4 
 NO 

thousands 01 dollars - mullisrs de dollars 

4.351.478 4.672.014 5,126.753 5,502,548 5.347,922 5,497,868 Soided'ouverture 1 

A pouter 

- 3,146 497 - 1,244 - - - Redressements des periodes précidenles 2 

625.652 753.996 728,360 774,673 592,549 536,045 Bénitice net 3 

Déduire 

- - - - - - Transferts au capital-actions at surplus d'apporl 4 

301,970 299,754 351.321 929,299 442,603 352,175 Div,dendesdéclares 5 
- - - - - - impôts remboursables 6 
- - - - - - Autres operations 7 

4.672.014 5,126.753 5,502,541 5.347.922 5,497.16$ 5,691.73$ Bend Ices non rCpartie ala fin du triniestre 8 



TABLE 60. Investment Funds 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 
	

1988 

106 

No 
	 2 	 3 	 4 	 1 	

12 
	

3 

thousands 01 dollars - milliers de dollars 

Sources of financing 

Internal: 

1 Net income betore extraordinary transactions 222,461 269434 267.176 311,368 299.586 350.253 355.792 
Deduct transactions requiring cash outflows 

2 Dividends 390,250 219.946 251.931 745.044 279.687 283,978 307,170 
3 Other 352 1,349 - 2,743 251 - - - 

4 Net internal sources of financing - 168.141 48.139 17,988 - 433,927 19,899 66.275 48.622 

External: 

5 Share capital 1.918.220 2,387,578 292,519 304,746 577.863 - 242,078 - 464.769 
6 Bank loans 36.308 - 9.132 4.589 - 21.502 - 2,737 - 17,299 22,392 

Accounts payable 
7 Due to brokers 157,035 - 	164.512 - 9,468 - 134,800 25,605 - 9.089 16.594 
8 Dividends payable - 46.744 16,901 2.403 9.541 12,520 2.927 5.066 
9 Income taxes 4,360 - 9,949 3,150 4,295 - 7,231 13.018 - 7.768 

10 Other liabilities 44,557 22.204 33,653 17.651 24,015 - 	14.411 34793 
11 Total of items 4 to 10 1.945,595 2.291.229 344.834 - 253.996 649,934 - 200.657 - 345.070 

Applications 

Cash and demand deposits: 
Chartered banks: 

12 Canadian currency 173.275 - 67.737 29.886 - 237,579 82.092 - 139,152 - 16,934 
13 Foreign currency 19.833 31,220 - 16,230 - 6,659 - 25,833 35.775 - 36.163 
14 Branches of canadian banksoutside Canada 1.878 31,720 - 4,858 - 7.650 - 18,460 862 - 8.189 

Other institutions 
15 In Canada 13.279 - 8,446 7,149 5.690 9.067 - 20.253 - 3.581 
16 Outside Canada - 57.600 - 7,326 4.310 - 13,893 - 5,678 279 - 2,655 

Investments in Canada 
Term deposits. 

17 Chartered banks 14.822 - 9,193 - 63,495 43.545 - 60.802 1.975 4,915 
18 Trust Companies 80.610 - 5,147 - 101,754 18,185 128 - 4.942 - 9.825 
19 Other institutions 50.298 - 2,200 - 7.711 - 72,837 - 13.370 - 2,521 - 5,850 

Short-term bills and notes 
20 Canada treasury bills - 124,838 451,153 330,428 101,344 546,580 - 225,781 - 273,024 
21 Provincial treasury bills and notes 30.334 39,585 - 8.098 23.819 133,309 10.051 - 3,441 

22 Municipal notes - 2,663 3,193 4,330 3,084 621 - 291 
23 Chartered bank bearer term notes 233,847 - 53,609 - 	11,307 122,489 - 338,499 17,541 7,523 
24 Commercial and finance company paper and bankers' 335.683 11,525 - 162.680 - 35.681 311,910 29,221 - 22,933 

acceplances 
Mortgages and safes agreements 

25 National Housing Act 176.170 47,562 26.596 - 4,383 8,451 7.027 6,668 

Conventional mortgages' 
26 Residential 155,337 270.045 183,351 30,435 36,192 39.655 - 1,792 
27 Non-residential 11.804 16.856 5.134 29.642 1.020 1.136 1,669 

Long-lerm bonds, debentures and notes: 
28 Canada 384.827 272,649 - 127,137 93.615 25,298 - 52,273 222.478 
29 Provincial 110.884 33,497 26,114 - 58.697 59.336 1.283 - 	71.121 
30 Municipal - 230 1,945 - 2,760 5.354 14,303 - 99 - 6.498 
31 Corporation - 17.190 73.149 73,200 - 17,611 75,845 13,696 28,030 

Corporation shares' 
32 Preferred 26,906 13,272 - 43.802 - 100,864 - 19.585 77,471 - 20.829 
33 Common 682,186 876,586 33,404 223,635 78,734 126.508 - 99.305 
34 Mutual funds 175,507 68.327 28.989 - 6.420 - 24.317 4,946 - 4,619 
35 Gold bullion and certificales 1.302 5,587 6,178 2,488 - 22,448 - 1,160 4,257 
36 Other investments in Canada 327 746 1,771 63 - 2,120 525 636 

Investments outside Canada: 
37 Term deposits - 7,183 334 7,474 - 3.664 1,105 - 30 - 304 
38 Short-term bitls and notes - 384,603 - 82,957 65,560 - 14,406 - 2,786 - 664 - 4,084 
39 Long-term bonds, debentures and notes - 42,289 22.082 34,953 - 4,518 - 5,345 12,023 16,859 

Corporation shares 
40 Preterred 22,737 4,570 - 19,196 - 4.375 834 - 30 - 245 
41 Common - 434.369 472,499 -  50.122 - 222,210 - 272,440 - 94,181 - 121,527 
42 Other investments outside Canada 2 - 556 1 - 694 - 7 81 

Accounts receivable: 
43 Due from brokers 91.123 - 70.325 127,111 - 126,280 19,935 - 10547 14.267 
44 Accrued interest, dividends and other accrued income 210,878 - 146,569 - 33,960 - 27,688 68,135 - 26.178 65.261 
45 Refundable taxes 8,127 - 1,851 2,067 5,438 - 11,893 - 798 - 5,008 

46 Repossessed assets 1,360 117 527 - 665 1,041 - 2,628 235 

47 Other assets - 69 - 1,100 - 7 2.011 - 2,195 - 8 269 

48 Total of Items 12 to 47 1.945.595 2.291.229 344.134 - 253,996 649,934 - 200,657 - 345.070 

49 Total sources of financinqlapplvcefions 3,228,851 2.931,282 1,007.419 1,302,313 1.486,367 663.472 845.685 

(1) Refer to text page xi 
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TABLEAU 60. Fonds de placement 

Etats financiers trimestnels - Estimations de lévolutton de la situation financiêre(1) 

1989 	 1990 

t I 2 J 34 f 1 J 234  
ihousands of dollars - milliers de dollars 

Sources de tinancement 

internes: 

388.964 390,475 378.017 429,711 432,572 461,710 Bénelice net avani operaiions extraordinaires 
Deduire les operations necessitant un débourse 

301.970 299.754 351.321 929,299 442,603 352,175 Dividendes 
3,146 - 497 1.244 15 - - Autres 

13148 91,218 25,452 - 499,603 - 10031 109.535 Foods de tinancament nets produits 
interieurement. 

Elernes: 

- 206.494 - 196.960 573.566 958,916 844,040 649.764 Capiial•aciions 
43.182 - 27.077 3,203 - 5,939 20,423 - 10,230 Emprunts bancaires 

Comptes a payer 
1,369 2.371 - 24.114 - 96 16,401 - 18,530 Montants duS aux Courtiers 

24,992 983 - 	17.176 7.925 11,301 - 18.653 Dividendes a payer 
1.087 567 2,966 - 1.998 - 8,546 2.006 tmpóis sur Is revenu 

70,514 788 - 36,972 - 	1.291 40,078 - 17.404 Auires elements du pass,, 

11.498 - 128,110 526.925 457,914 913.666 696.488 Total des posIes 4 a 10 

Altectatlons 

Encaisse at depots a vue 
Banques a charie 

- 63.942 35,971 - 17.209 75,750 - 50.051 21,351 En monnape canad,enne 
- 28.272 18.643 - 15,169 - 8,063 22.798 9.084 En devises etrangeres 
- 16,123 - 40 3.599 - 5.815 12.182 - 1 Succursales dc banguescanadiennes a l'elrang.r 

Autres Institutions 
22.980 - 14.369 10.552 - 31,341 50.907 38.776 Au Canada 

- 5.229 - 13 1,167 - 1,886 3.950 12.569 A i'ltranger 

Placements au Canada 
DepOts a lerme 

- 6.560 - 3.466 18.179 313 4.520 7.321 Banques a charte 
- 28,800 31.564 42,278 14,355 - 19.882 - 2.644 Societes de tiducie 

3.336 1.973 34.215 22,310 - 	1,914 - 	2,151 Atitres inStitutions 
Billets ci diets a Court lerme 

59,176 216,592 426,441 181,309 46.224 - 242.024 Bons du Tresor du Canada 
25,505 - 16.515 - 10,449 66,111 82.533 - 10.523 Bons du Tresor of eflets des administrations 

prOVinciales 
2.034 - 752 - 1.233 2,788 4,433 229 Eliets des administrations municupales 

- 41,278 - 17,407 32,268 - 36,399 4.922 25.899 Eiieis a terme au porteur des banques a charles 
180,149 - 114,343 1.579 330,505 350.916 - 133.029 Papiers d'atta,res ci diets de ilnancemeni of 

accepiations bancaires 
Hypotheques at contrat de sante 

- 7.208 - 12.067 - 7.226 5.071 10.197 4.598 Prets consantis on vertu dc Ia LOi nailonale sur 
'habitat ion 

Hypoihegues at conirai dc vente 
- 24,455 - 42,216 - 27,897 18,237 33,353 15,003 Constructions residentielles 

- 1,354 - 2,253 - 1,337 959 1,916 884 Constructions non-rèsidenhiettes 
Obligations garantues ou non at ettets a long terme 

60.893 74.533 93,575 324.202 290,441 388,493 Du Canada 
- 18.244 - 18.820 -1,580 47,305 56.327 - 109.353 Des provinces 

- 	1,176 - 25.441 -5.990 4.813 5.727 - 9.617 Des municipalilés 
43,225 37.365 106.164 437 107.728 202,332 Des societes 

Actions des socieles 
6,275 - 24,006 - 28,730 - 38.079 - 92.049 44.409 Priviiegiees 

34,513 - 167,777 - 195,982 - 234,025 - 109.463 272,630 Ordinaires 
7,491 12,261 2,475 - 2,211 10.866 228.960 Fonds mutuels 
3.063 8,106 - 4.890 5.728 6.096 1.890 Or en lingotset cerliticats 

67 464 - 275 1.434 1.738 - 199 Autres placements au Canada 

Placements hors du Canada 
236 48 801 -214 292 133 DépOisaterme 

- 5,200 1,072 17,621 - 4,723 6,438 2,931 Billets et diets a court terme 
21,134 - 28,735 21.621 5,240 - 18,688 13.081 Obligations garanties ou non at dIets hong term. 

Actions des socieles 
- 275 87 1,391 - 226 307 140 Priviligihes 

- 239,994 - 129.019 121,611 - 270.104 61,119 - 27,152 Ordinaires 
320 - 81 52 44 - 	110 70 Auires placements a 'Stranger 

Elteis a recevour 
- 3,797 13,843 - 29,756 - 34,391 4.800 3.941 Montanls dUs par las courtiers 
43.205 39.954 - 65.596 7,019 22,363 - 21,659 tniérét couru. duvidendes of autres diets S recevoir 

- 1.865 - 2.891 4.293 11.195 3.201 2,434 tmpOis remboursables 

- 53 - 576 - 3 - 251 53 - 237 Actii repossedC 

- 807 201 365 517 - 524 621 Autres elements d'actii 

18.498 - 128,110 526,925 457.914 913,666 696,488 Total des posIes 12 147 
779,860 776,774 7,078,509 1,634,569 7.224,924 7.341.245 Total. sources dc fin,ncementlallectal,ons 

(1) Pne,e dc ao rIte,., au texle. page ci 

No  

2 
3 

4 

5 
6 

7 
8 
9 

10 

it 

12 
13 
14 

15 
16 

17 
18 
19 

20 
21 

22 
23 
24 

25 

26 
27 

28 
29 
30 
31 

32 
33 
34 
35 
36 

37 
38 
39 

40 
41 
42 

43 
44 
45 

46 

47 

48 

49 
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TABLE 61. Investment Funds, EquIty 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

1987 1988 

thousands of dollars - mittiers de dollars 

Assets at Cost 

I Cash and demand deposits 600.939 635.417 672.726 401.202 467.147 322.751 273,049 284.070 

investments In Canada 

2 Term deposits 233,588 209.107 177.323 173,567 97.489 90.093 82.532 43,884 

Short-term notes. 

3 Commercial and linance company paper and bankers' 517.681 523,322 473.733 341.849 535,032 534,317 543,092 487,768 
acceptance. 

4 Other 1,083,365 1,394,547 1,631,369 1.624,612 1,622,162 1,395,721 1,076,431 1,108,106 

Long-term bonds and debentures 

5 Canada 548,046 583.674 598,707 683.082 745,178 725,296 852,009 851,573 
6 Provincial 80.149 76.174 76,999 78.869 124,698 153.750 128.629 121.688 
7 Municupat 5.817 8,717 9.565 9,897 15.728 19.392 16.224 15,348 
8 Corporations 146,895 228,037 254.347 272.895 348,704 368,720 321,327 301.808 

Mortgages and sales agreements. 

9 Loans under National Housing Act - - - - - - - - 

Conventional mortgages: 
10 Residential - - - - 4,230 4,380 17.774 4,227 
11 Non residential - - - - - - - - 

Corporation share: 

12 Prelerred 1,551,442 1,578,714 1,550,724 1.443.610 1.421,883 1.492,263 1,487,479 1.538,431 
13 Common 6.554,258 7.599.293 7.898.703 8,288,530 8.429.737 8,846.987 8.818.624 9.120.696 
14 Other investments 253,405 324.718 386,718 380.128 332.988 355,733 360.493 357.788 

Investments outside Canada 

15 Corporation shares 4.713,881 5.380.390 5.617.564 5.516.345 5,402,713 5,388,710 5.302.579 5,185,140 
16 Other l'nvestmenls 394.277 330,747 441,455 425,614 419.176 418.090 411,407 402.295 
17 Other assets 564.200 420,958 471,628 379,760 389.217 369,052 375.309 417,623 
20 Total assets at cost 17,247,943 19,293,810 20.261,561 20,019,960 20.356,082 20,485.255 20,066,958 20.240,445 

Assets at market value 
21 Corporation bonds and debentures in Canada 155,521 237,573 263,667 256.996 
22 Mortgages and sates agreements - - - - - 

23 Corporation shares in Canada 10,290.086 11.376,181 12.165.302 10.621.279 
24 Foreign shares 6,271.141 7.208.342 7.826,307 5,948.845 
25 Other investments 3,198,067 3.508,033 3,802.979 3,708,834 
26 Other assets 1,165,139 1,056,370 1,144,354 780.962 

30 Total assets at market 21,079,954 23,386,419 25,202,609 21.316,916 22,254,472 22,807,323 21,846,331 22,017.945 

Liabilities 

31 Bank loans 55.763 45,902 45,129 29,866 34,378 24,481 35.235 25.488 
32 Accounts payable and other tiabilities 435.319 367.761 381,635 296,273 313,754 307,242 337,250 235.191 

Share capital 

33 RRSP 3,553,453 3,913,601 4.108.701 4,190,746 4.248.791 4.249.689 4.092.071 4.063.045 
34 RHOSP - - - - - - - - 

35 Non registered 9.775.842 11.169.546 11.511,156 11.678,161 11.839.933 11.842.437 11,403.210 11.694.143 

36 Retained earnings 3,427.566 3,797.000 4.214.940 3,824.914 3.919.226 4.061,406 4,199.192 4.222.578 
40 Total liabilities and shareholders' equity at cost 17,247,943 19,293.310 20.261,561 20.019.960 20,356.012 20.4$6,255 20,066.95$ 20.240.445 
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TABLEAU 61. Fonds de placement, avoir propre 

Etats financiers trimestriels — Estimation do Iacttf, du passif et de I'avoir des actionnaires 

1989 	 1990 

1 	I 	2 	1 	3 	I 	1 	 2 	1 	3 	4 
No  

thousands 01 dollars - milliers de dollars 

Actif aux priti d'achat 

185.938 189.369 186.554 198338 267.939 264556 Encaisse el depots a vue 1 

Placements au Canada 

47043 48.242 113,161 133.749 141,065 153.389 DEpôtsi terme 2 

Billets et ellets a Court terme 

556.228 531.425 600.070 767.490 859,272 757,024 Papiers d'aftaires et diets de linancement at 3 
accoptaiuons bancaires 

1.202.137 1.300,636 1.503.809 1.652.344 1.655.074 1.368,441 Autres 4 

Obtigaisons garantles ou non a long terme 

885,705 873.403 870,999 900,863 936,999 1,059.273 Du Canada 5 
117413 118.899 104.065 112,479 137.658 87.969 Des provinces 6 

14,809 14,997 13.125 14,187 18.772 11,095 Des municipaistes 7 
293,298 292,066 343,194 309.924 317,499 336,082 Des societes 8 

Hypothóques ci conirat de vente 

- - - - 
- Prets consentis an vdrtu do Ia Loi national sur 9 

l'habitation 
Préts hypothécaires convenhionnels: 

4.515 4,228 4,190 4,939 1.426 2.235 Constructions résidentielles 10 
- - - - - Constructions non residentietles 11 

Actions des soc,àtis 

1,562,652 1.559,001 1,553,356 1,535,612 1,438,626 1,488,103 Privilégmeos 12 
9.264,293 9.242,646 9,209.184 9,103,987 8,837,278 9.141,207 Ordinaires 13 

364,272 367,030 363,318 372,548 748.465 927.207 Autres placements 14 

Placemenis hors du Canada 

5.075,465 5,098,083 5.469,717 5,370,109 5,505.873 5,567,695 Action des societés 15 

393.786 395.540 424.374 416,647 427.180 431,977 Autres placements 16 

399,663 418,186 365,487 341,517 338,298 373,249 Au!resèlementsd'actii 17 
20,367.217 20.453.751 21.124.603 21.234,733 21.631,424 21.969,502 Total de l'actd aux prix d'achat 20 

Actlt a Is valour du marche 

Obligations garanties ou non des societes au Canada 21 

Hypothéques et contrat de verste 22 

• Actions des SOciéteS au Canada 23 

Actions etrangeres 24 

Autres placements 25 

Autres elements d'actil 26 

22,850,206 23,356,394 24,424,619 24,344,741 23.722,835 23,516334 Total do l'actil a Is valeur du marché 30 

Passif 

55.670 33,442 35.775 34,552 23,250 23,006 Emprunls bancaires 31 

305.783 281,929 273.580 262.058 284,562 297,896 Eftets a payer Pt autres Iliments du passul 32 

Capital-actions 

3.842.503 3.784,166 3.848.871 3,932.352 4,076,077 4,256.292 REER 33 
- - - - - - REEL 34 

11,654,397 11.409,549 11.689.701 11.854.556 11.949,659 11.094.820 Non enreguslré 35 

4.508,864 4,944,665 5.276.676 5,151,215 5,297,876 5.487,488 Bènetsces non répartus 36 

20.367.217 20,453.751 21.124.603 21.234.733 21,631.424 21.969,502 Total, pasait 41 avoir des actionnaires aux pflx 40 
d'achat. 
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TABLE 62. Investment Funds, Equity 

Quarterly Statements of Esttmated Revenues and Expenses 

1987 	 1988 

2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Revenues 

Interest earned on: 

1 Term deposits 3,679 4,142 4,419 3.718 3,080 1,802 1.650 2.358 

2 Bonds, debentures and serial notes 22.218 22.441 23,547 26,181 29.260 33.590 33.428 39.085 

3 Mortgages and sales agreements 89 92 - - 101 99 99 173 

4 Other 40.709 51.311 48,548 56.876 49.121 54,479 41,476 36,938 

5 Dividends 112,591 130,538 137,699 149.783 138.322 172.775 188,326 267.070 

6 Other revenue 8 66 - - - 7 6 200 

10 Total revenue 179.294 208,590 214.213 236,358 219,684 262,752 264.985 345.824 

Expenses 

11 Management lees 62.919 71,173 86.125 71,681 71.600 75.211 75.335 77.778 

12 Other expenses 5,638 6.970 7,478 10,128 10,215 10.411 10,329 11.074 

13 Income taxes 9,374 9,061 13,123 12,156 9.729 10.809 13,733 19.259 

15 Net income before extraordinary transactions 101.363 121,386 107.487 142.393 128,340 166,321 165.588 237.713 

16 Realized gains Ilossesl 819,167 332,986 489,152 101,499 93.008 96,531 121.688 202,375 

17 Other extraordinary transactions - 25.977 15.034 - 11.985 8.142 8,662 - 7,331 - 9,176 - 2.140 

20 Net income 894.553 469,406 584.654 252.034 230,010 255,521 278.100 437.948 

21 DIvidends declared 275.178 81.178 110.230 578.463 135,698 113.341 140.314 414.562 

TABLE 63. investment Funds, Equity 

Quarterly Statements of Estimated Share Capttal and Contributed Surplus 

1987 1988 

No 
thousands of dollars - milliers de dollars 

1 Opening balance 12,393.167 	13,329,295 15,083,147 15,619.857 	15.868.907 16,088,724 16,092,126 15.495,281 

Add 

2 Sales of shares 3,024.728 	2,900,115 2.011,006 1.674.225 	1.319.551 1,148,766 838.879 1.210.268 

3 Reinvestment of income 243.014 	55,828 84.309 508.209 	117,375 52.512 119.678 371.432 

Deduct. 

4 Redemptions 2,700.127 	1.221.712 1,760,057 2,158,059 	1,470.853 1,539,448 1,550,252 1,578,612 

5 Commissions 21.957 	20,822 16,837 12.863 	8,222 7.113 5.162 8,495 

6 Other - 390,470 	- 40,443 - 218,289 - 237,538 	- 261,966 - 348,685 - 12 - 267,314 

7 Closing balance 13,329.295 	15,083,147 15.619,857 15,868.907 	16.088.724 16,092.126 15,495,261 15,757,188 



Revenus 

inherits gagnis sur 

Dépôls a herme 1 

Obligations. garaohses 00 non. el billets rembou,sabias 2 
par serIe 

HypolkEques at conual de venle 3 

Aulres 4 

Dividendes 5 

Auhres revenus 6 

Total des revenus 

Depenses 

Frais de gest ion It 

Autres depenses 12 

lmpâls sur le revenu 13 

B'inef Ice net avant operations exlraordlnaires 15 

Gains lou perhesi realises 16 

Autres operations extraordinaires 17 

BCnef Ice net 20 

Dividendes declares 21 

1989 1990 

1 2 3 4 1 2 3 

Ihousands of dollarS - milkers de dollars 

15.757,188 15,496,900 15,193,715 15,538,572 15.786,908 16,025,736 

1,608,826 1,415.487 1,375,657 1,231.909 1,749,819 1,444,693 

102,989 56,883 118,847 609,767 110,681 57,398 

2,005.213 1,781043 1.286.451 1.595.586 1.619.466 1.387,801 

9,194 7,325 8,026 9.892 9,993 8.068 

- 42,304 - 12,813 - 145,030 - 12,138 - 7,787 - 29,154 

15,496,900 15,193.715 15,538.572 15.716,901 11.025,736 16.161,112 

4 

Sold. d'ouverture 	 I I 

A pouter 

Vpnl* 	d'actions 2 

Binilices reinvest is 3 

Dédusre. 

Racttats 4 

Commissions 5 

AuIr.s 6 

Soide de ferineture 7 
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TABLEAU 62. Fonds de placement, avoir propre 

Etats financiers trimestriels - Estimation des revenus et des dépenses 

1989 	 1990 

I 	 2 	 3 	 4 	 1 	 2 	 3 

thousands of dollars - milliers de dollars 

1.176 1,206 2.376 4.816 3.526 2.167 

37.623 37.706 39.450 42.594 41,994 49.806 

22 133 88 179 35 61 

43.948 48.288 58.185 75.446 84.552 58.461 

209,380 191,854 172,831 182.474 163.522 173,468 

132 127 217 416 56 240 

292.211 279.314 273.147 305.925 293.615 284.203 

79.515 81.902 86.353 103.703 102.153 92.907 

10,843 11,169 12.269 14.142 13.930 13.199 

15,056 13.308 17.391 12.960 13.502 15.768 

186.867 172.935 157.134 175.120 164.100 162.329 

233,578 356.557 349.234 373.842 180.276 104.826 

1.761 - 6.559 - 9.597 - 30.533 359 203 

422.206 522.933 496,771 511.429 344,735 267.358 

132.774 17.629 163.512 643.890 198.074 77.746 

4 
NO 

TABLEAU 63. Fonds de placement, avoir propre 

Etats financiers trimestriels - Estimation du capital-action et du surplus d'apport 
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TABLE 64. Investment Funds, Mortgage 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

1987 1988 

1 2 3 4 1 2 3 4 
No 

ihousands of dollars - milliers de dollars 

Assets at Cost 

1 Cash and demand deposits 44.367 29.319 15.696 16.759 12.954 14.388 6.331 9.105 

lnv44ImentS in Canada 

2 Term deposits 195,456 184,961 83.428 59.044 75.611 82.719 73,503 52,718 

Short-term notes: 

3 Commercial and finance company paper and bankers' 138,619 148,868 118.802 122,440 133,906 141758 145,152 100,696 
acceptance. 

4 Other 72.191 85,448 72,436 52,414 55,424 70.972 73,193 72.448 

Long-term bonds and debentures 

5 Canada 49,940 48,222 51,788 36.109 30.682 24.217 26.098 41,090 
6 Provincial 3.729 3.273 2,166 9.264 14.414 11,010 9,088 9.384 
7 Municipal 1.059 914 2.793 7.491 11.793 9.009 7,435 7,677 
8 Corporalions 43.355 42,930 56,614 69.435 95.440 99.731 99,474 115,934 

Mortgages and sales agreements 

9 Loans under National Housing Act 536.108 584,002 610.386 606.254 614.399 620.551 629,624 630.348 

Conventional mortgages 
10 Residential 1.659.817 1.931.070 2.116,053 2,111,097 2,140.977 2.162.639 2.194.325 2.197,382 
11 Non residenhial 62.189 79,045 84,163 113,805 114,841 115,992 117,687 117.822 

Corporation share 

12 Preferred - - - - - - - - 

13 Common - - - - - - 494 - 

14 Other investments - - - - - - - - 

investments outside Canada 

15 Corporation shares - - - - - - - - 

16 Other investments - - - - - - - - 

17 Other assets 24.743 27.699 29,741 28.896 30.932 32.425 34.000 30.718 

20 Total assets at Cost 2,831.573 31165.751 3.244.066 3,233.008 3,331.373 3,385.411 3.416,404 3.315.322 

Assets at market value 

21 Corporation bonds and debentures in Canada 44.297 42.648 53.660 67.177 

22 Mortgages and sales agreements 2,327,134 2,605.921 2,775,577 2,807.210 

23 Corporation shares in Canada - - - - 

24 Foreign shares - - - - 

25 Other investments 464,494 473,798 331,799 288,201 

26 Other assets 69,110 57.018 45,437 45,655 

30 Total assets at market 2,905.035 3.179,385 3.206.473 3.208.243 3.351.890 3.374.272 3.359,583 3,321,116 

Liabilities 

31 Bank loans 5,069 6,232 11,343 9,344 10,728 1,555 11,154 37 

32 Accounts payable and other liabilities 36.365 44,805 53,737 58,826 50,291 59,352 50.448 55,092 

Share capilal 

33 RRSP 1.738.345 1.880.050 1,912.608 1,926.242 1,987,656 2.018,617 2,035,821 2.011.009 

35 RHOSP - - - - - - - - 

36 Non registered 1,002.539 1.181.717 1.217.158 1,189.001 1.227,055 1.246,168 1,256,789 1,254.149 

37 Retained earnings 49,255 52.947 49220 49.595 55.643 59,719 62.192 65.035 

40 Total liabilities and shareholders equity at 2.831.573 3,165.751 3.244,066 3,233,008 3.331,373 3,315,411 3,416,404 3.385.322 
cost. 
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TABLEAU 64. Fonds de placement, hypothèque 

Etats financiers trimestriels - Estimation do l'actif, du passif et de I'avotr des actionnaires 

1989 1990 

thousands of dollars - umlipers de dollars 

Actil aux prix d'achat 

18,197 8.166 5.762 9,056 6,645 6.288 Encaisse at depáts a vue 1 

Placements au Canada 

16,056 50.794 76,663 83,319 58,503 57,351 Depôtsà lerme 2 

Billets at etlets a Court terme 

99.166 54.066 70.505 90,990 102.108 60,800 Papuers d'attaures at eitets de lunancement at 3 
acceptations bancaures 

47.561 58.511 75.658 54,534 75.613 69.559 Autres 4 

Obligations garantues ou non a long lerme 

25.961 25,397 34,647 35,079 34,602 39,272 Du Canada 5 
9,249 9,629 3,688 3,750 3.298 3.298 Des provinces 6 
7.568 7.878 3.018 3.069 2.698 2.698 Des munucipaliles 7 

139,354 141,220 141,761 134,894 137.157 137.760 Des socuetes 8 

Hypothéques at contral de vente 

623.160 611.018 603.865 608.741 619,005 623,219 Prets consentis on vertu de Ia Lou national sur 9 
I'habutat ion 

Préts hypothecaires convenhionnels 
2.172.323 2.129,996 2.105.019 2.122.059 2.160,053 2,173176 Constructions residentuelles 10 

116,478 114,209 112,872 113,783 115.702 116.489 Constructions non résidenlselles 11 

Actions des socuétès 

- - - - - - Prsvilégsées 12 
- - - - - Ordinaires 13 

- - - - - - Autres placements 14 

Placements hors du Canada 

- - - - - - Action des socuetés 15 
- - - - - - Autres placements 16 

33,175 33.072 32.033 40.803 34.261 27.836 Autres èlèments daclul 17 

3,308.248 3.243,956 3,265.491 3.300,077 3,349,645 3,317,746 Total do l'actlf aux prix dachal 20 

Act It a Is valeur du marché 

Obligations garanlies ou non des socuités au Canada 21 

Hypolhéques at contrat de vent e 22 

Actions des sociltis au canada 23 

- Actions slrangéres 24 

Autros placements 25 

Aufres éléments dcclii 26 

3.214,911 3.199.501 3,233.997 3.269,351 3.260.162 3.201.982 Total do t'actll i la valour du marché 30 

Pasall 

14.708 6,798 569 205 979 603 Emprunts bancaures 31 

54.107 44.684 47,835 59.036 48.618 44,556 Ellels a payer at autros elements du passil 32 

Caputat.acl.ons 

1.947.249 1,917,859 1,898.468 1,895,170 1,889,140 1.920.782 PEER 33 
- - - - - - REEL 35 

1.223.245 1,201.424 1,241.372 1.265.642 1.327.831 1.266.479 Non eruregusire 36 

68.939 73.191 77,247 80.024 83,077 85.326 BenClsces non répartis 37 

3.308.248 3,243.956 3.265.491 3.300.077 3.349.645 3,317,746 Total, passif et avoir des actionnaires aux prix 40 
d'achal. 
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TABLE 65. Investment Funds, Mortgage 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - mulliers do dollars 

Revenues 

Interest earned on 

1 Term deposits 2.838 3,749 2,785 1.359 1.229 1.468 1,470 1.545 

2 Bonds, debentures and serial notes 2,604 2.515 2.202 5,806 3,050 3.770 3.428 4.014 

3 Mortgages and sales agreements 55,785 67.460 74.785 75.510 75,802 76.409 76,964 78,969 

4 Other 3,234 4,441 4.801 4.750 4,359 5,209 6.664 5,479 

5 Dividends - - - - - - - - 

6 Other revenue - - - - - - - - 

10 Total revenue 64.461 78.165 64,573 87.425 84.440 85.856 88.526 90,007 

Expenses 

11 Management tees 7.598 9.315 9.497 9.788 9.675 10,146 9.938 10.579 

12 Other expenses 724 844 1.027 1.260 1,244 967 948 1.009 

13 Income taxes - - - - - - - - 

15 Net income before extraordinary transactions 56.139 68.006 74.049 76.317 73.521 74.743 77.640 71,419 

16 Realizedgainsilossesl 543 512 - *72 310 470 308 504 - 730 

17 Other exlraord,nary transactions - - - - 4 - - 59 - 

20 Net Income 56.682 68,518 13.871 76.687 73.995 15.051 78,085 77.689 

21 DivIdends declared 52,192 64,757 71,405 73.511 67.947 70.975 75,612 74.846 

TABLE 66. Investment Funds, Mortgage 

Quarterly Statements of Estimated Share Capital and Contributed Surplus 

1987 1988 

1 2 3 4 I 2 3 4 
No 

thousands 01 dollars - milliers de dollars 

1 Opening balance 2.234,690 2.740.884 	3,061 .767 3.129.766 	3.115.243 3.214.711 3,264.785 	3.292,610 

Add: 

2 Sales of shares 581,671 402.267 	184,610 140,219 	244,251 134.590 112.135 	106.885 

3 Reinvestment of income 44,466 45,357 	55.867 58.944 	57,284 55.698 58,633 	61.468 

Deduct: 

4 Redemptions 114.649 123.338 	176.568 214,108 	200.545 139,764 142,250 	194,968 

5 Commissions 4.654 3.472 	2.210 2.356 	1,522 833 693 	837 

6 Olher 640 - 69 	- 6,300 - 2,778 	 - - 383 - 	 - 

7 Closing balance 2,740,184 3,061.767 	3.129.766 3.115,243 	3,214.711 3.264.785 3.292.610 	3.265,158 
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TABLEAU 65. Fonds de placement, hypothèque 

Etats financiers tnmestrlels - Estimatton des revenus et des dépenses 

1989 	 1990 

1J2 3 4j1 2 3 

thousands at dollars - milliers do dollars 

4 

Revenue 

IntérétS gagnés sur 

Döpôts a lerme 

Obligations, garantles ou non, of billets remboursabias 2 
par serue 

Hypoittéques at contral do yenta 3 

Autres 4 

Dsv.dendas 5 

Autres revsnus 6 

Total des revenue 10 

Depenses 

Frais de gestlon II 

Autresdèpenses 12 

Impôts sur to revenu 13 

Bénéfice net avant operations extraordinairea IS 

Gains (ou portes) realises 16 

Autres operations exlraordinaues 17 

Binéf ice net 20 

Dividendes declares 21 

TABLEAU 66. Fonds de placement, hypothéque 

Etats financiers trtmestnels - Esttmatton du capttal•action et du surplus dapport 

1989 1990 

1 2 3 4 1 2 3 4 
 No  

lhoisands of dollars - milisers do doilar 

3,265,158 3,170.494 3.119,283 3,139,840 3.160.812 3,216,971 Solde d'ouverlure 1 

Ajouter 

144,495 89.891 75,948 97,513 160.370 67,923 Vntes d'acisons 2 

60,484 59,942 61,873 63.769 75,919 67,493 Bénituces riunveslus 3 

Déduire 

299,571 200,299 116,578 139,538 178.954 164,453 Rachats 	 . 4 

72 745 686 802 1,176 673 Commissions 5 

- - - - 30 - - Autras 6 

3,170.414 3.119,213 3.139,140 3.160.112 3,216.971 3.117.261 Solde de fermeture 7 

	

401 
	

1,270 
	

1,916 
	

1.784 
	

1.463 
	

1.434 

	

5.361 
	

3.662 
	

3.838 
	

3.684 
	

3,870 
	

4,101 

	

78,551 
	

77.568 
	

77,044 
	

78.286 
	

82,945 
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TABLE 67. Investment Funds, Income 

Quarterly Statements of Estimated Assets, Liabilities and Shareholders' Equity 

1987 1988 

thousands of dollars - milkers de dollars 

Assets at cost 

I Cash and demand deposits 73,390 33.444 32.530 43.123 39.051 72.991 63.391 65.330 

invesi mints in Canada 

2 Term deposits 22.865 41.301 27.307 26.975 13.663 11.365 17,382 19070 

Strort•term notes 

3 Commercial and tinance company paper and bankers 573,788 569.423 486,398 578.963 721,364 758,754 740.007 701.074 
acceptance. 

4 Other 715,023 830,376 921,378 1,203,928 1,695,922 1,628,705 1,681986 1.495,737 

Long.lerm bonds and debentures: 

5 Canada 1,303,071 1,534,948 1.397,223 1.415.970 1.435.666 1,415,567 1,570,649 1.719.968 
6 Provincial 561.247 598.991 621.183 556.121 597,058 572.210 526.121 523,027 
7 Municipal 25,962 25.123 19,760 20.943 24,877 23,841 21.922 21.793 
8 Corporations 417,399 409,417 441,797 391,696 392,082 416.199 408.085 479.021 

Mortgages and sales agreements 

9 Loans under National Housing Act 2.704 2,372 2.584 2.298 2.668 3.602 1.309 421 

Conventional mortgages. 
10 Residential 13,167 12,575 11.175 46.921 54.091 73.026 26.547 8,532 
11 Non residential - - - - - - - - 

Corporation share: 

12 Preterred 18.651 5.508 5.401 13.067 15,646 29.080 27,257 33.313 
13 Common 46,665 57.469 44.796 46,239 53,979 100.326 94,037 114.931 

14 Other investments 6.257 9,762 7,037 7,893 9.225 16,786 15,903 73,358 

Investments outside Canada 

IS Corporation shares 2.802 3.305 2.136 2.749 2.901 3.573 4.491 3.474 

16 Other Investments 41,485 45.753 60.464 58.136 61.568 75.832 95.300 73.728 

17 Other assets 181.443 101,900 146.612 96.731 166,549 146.136 213.411 116.713 

20 Total assets at cost 4.005,919 4,291,667 4,227,711 4.511,753 5.286.310 5.347,993 5.507.798 5,449.490 

Assets at market value 

21 Corporation bonds and debentures in Canada 440.424 405,084 418,246 380.629 

22 Mortgages and sales agreements 16,253 15,109 13,749 49,422 

23 Corporation shares in Canada 59.693 73.801 61,423 66.762 

24 Foreign shares 4.134 4.637 3.265 3.101 

25 Other investments 3,336.078 3.650,408 3,407,739 3,822.386 

26 Other assets 254,833 135,344 179,142 139,854 , 

30 Total assets at market 4,111.415 4,284,383 4,083,564 4.462.154 5.290.643 5.347.815 5.487.057 5.412.252 

LiabilitIes 

31 Bank loans 17,475 17.041 17,292 12.920 4,708 6.479 8.842 3,675 

32 Accounts payable and other liabilities 147.077 71.860 87,565 76.670 137.106 127,651 155.084 69,863 

Share capital: 

33 RRSP 1,634,040 1,717.248 1.716,141 1,696,898 1.963,408 1,989,327 2,036.023 2,045.101 

34 RHOSP - - - - - - - - 

35 Non registered 2.136.442 2.407.166 2.352.588 2.693,304 3.116.562 3,157.704 3.231.826 3.266.986 

36 Retained earnings 70.885 68.352 54.195 31,961 64.526 66,832 76,023 63.865 

40 Total liabilIties and shareholders' equIty at Cost 4,005.919 4.281,667 4,227.711 4.511.753 5.286.310 5.347.993 5.507.79* 5.449,490 
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TABLEAU 67. Fonds de placement, revenu fixe 

Etats financiers trimestnels - Estimation de I'actif, do passif et de I'avoir des actionnaires 

1989 1990 

1J213 4 1 2 3 4 No 
thousands of dollars - milliers do dollars 

ActIf aux pris d'achat 

70,730 it 9,003 116,921 130.488 103.344 146,438 Encaisse el dèpóls a vue 1 

Placements au Canada 

20.549 14.683 18,567 28,301 28,525 19,879 Dépôtsà terme 2 

Billets el elteis C Court terme 
813.598 771,876 688,371 832.167 1,085,313 1.201,847 Papuers d'attaures et ettets do tunancemenl 01 3 

acceplaluons bancaires 
1,533,871 1,658,993 1,885,700 2,125.066 2,239,369 2,300.969 Autres 4 

Obligations garantues ou non a long lerme 
1,752,930 1,886,022 1.989,042 2,704.682 2.945,255 3,191,662 Du Canada 5 

506.592 497,839 519,102 606,426 633.847 582,911 Des provinces 5 
21,108 20,744 21,629 25.268 26.410 24.288 Des municipalilés 7 

512,554 550,400 610,622 658,168 760.120 933,824 Des socuétés B 

Hypoihéques Ci conical de venle 
445 456 383 376 323 298 Prêts consentis en verlu de la Loi national sur 9 

'habitat ion 
Préts hypothecaures Conventuonnels 

9.029 9.254 7,770 7,628 6,548 6.037 Constructions rés,dentueiles 10 
- - - - - 

- Constructions non rêsudentielles 11 

Actions des socuétIs 

36,714 45.849 50.247 53,298 19.945 21.075 Privilégiees 12 
177,274 158,944 174,191 184,767 113,043 119,426 Ordinaures 13 
80,886 105,774 112.714 119,117 139.921 191.518 Autres placements 14 

Placements hors du Canada 

7.069 6,167 6,749 7.247 6.232 6.787 Action des socuêtès 15 
150,025 130.878 143,239 153.792 132.243 144.052 Autres placements 16 
177,378 212.217 178.190 203,323 242,969 199,429 Autres éiéments d'aciil 17 

5,820,152 6,189.099 6,523.437 7,840.114 8,413.407 9.090.440 Total do l'actil aux prix d'achal 20 

Actif a Is valour du mrché 

Obligations garanties ou non des socuélés au Canada 21 
• Hypoihéques et conirat de venie 22 

Actions des socuétés au canada 23 

Actions étrangeres 24 

AutreS placements 25 

Autres élèments d'actut 26 
5,764,804 6.267,937 6,563.336 8.007.342 8,334.432 8,911.862 Total do l'actlf a la valeur du marché 30 

Passit 

2.004 4.398 11.497 7.145 38.096 28.443 Emprunlsbancaires 31 
135,263 175,096 109,425 114.049 169,319 108.976 EtteIs a payer at aulres éiéments thu passut 32 

Capital-actions 

2,151,191 2,176.836 2.354.614 2,495,608 2.634,402 2,814.069 REER 33 
- - - - - 

- REEl. 34 
3.438.183 3.723.872 3,899.276 5.106,629 5.524,675 6.030.028 Non enregisiré 35 

94.211 108,897 148.625 116.683 116.915 108,924 Bénéluces non répartis 36 
5.120,852 6,189.099 6.523,437 7,840.1 14 8,483,407 9,090.440 Total, passif Cl avoir des actionnaires aux prix 40 

d'achat. 
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TABLE 68. Investment Funds, Income 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No    

thousands 01 dollars - millers de dollars 

Revenues 

Interest earned on: 

1 Term deposits 457 851 168 648 795 227 348 990 

2 Bonds, debentures and serial notes 51.607 62,109 r 66489 65,589 64,645 70,257 71074 73,034 

3 Mortgages and sales agreements 418 399 r 368 1,313 1,194 1,098 871 211 

4 Other 20,481 25,536 r 28,888 36,002 43.399 51.361 53.185 54.008 

5 Dividends 505 635 r 643 757 913 1.676 1.906 3.008 

6 Other revenue - - - 2 - - 1 - 

10 Total revenue 73,468 89,530 96,556 104.311 110,946 124.619 127,385 131.251 

Expenses 

11 Management tees 7.338 8,759 9.412 9.839 10,866 12,893 12.356 11,421 

12 Other expenses 1.171 1.461 1,504 1.874 2,353 2,528 2,455 2.291 

13 Income taxes - - 732 - - - 9 10 12 

15 Net income before extraordinary transactions 64.959 80.042 85,640 92,598 97.725 109,189 112,564 117,527 

16 Realized gains (lossesl 14,883 - 6,385 - 20.274 - 16.089 10,716 - 7,464 - 11.799 - 5.395 

17 Other extraordinary Iransactions 104 - 124 150 - 31 166 243 - 330 - 124 

20 Net income 79.946 73,533 65,516 75,478 108,607 101.968 100,435 112.008 

21 Dividends declared 62.180 74,011 70,296 93.000 76.042 99,662 91.244 124,166 

TABLE 69. Investment Funds, Income 

Quarterly Statements of Estimated Share CapItal and Contributed Surplus 

1987 1988 

thousands of dollars - m.11,ers de dollars 

1 Opening balance 2,739.035 3,770,482 4,124,414 4,068,729 4,390,202 5.079,970 5,147.031 5,267.849 

Add 

2 Sales of shares 1,381,900 999,541 640.020 1,351,957 1.497,204 1,245,217 1,119,992 1.138,198 

3 Reinvestment of income 49,019 52,347 51,673 60.259 45,399 54,442 65,674 94,207 

Deduct. 

4 Redemptions 560,427 705,349 777,933 1,099,089 1,028,928 1,243,077 1,076,848 1,407,859 

5 CommissIons 4,914 2,772 1,361 1,780 3,689 3,068 2,759 2,828 

6 Other - 165,869 - 10,165 - 31,916 - 	10,116 - 179,762 - 13,547 - 14,759 - 222,520 

7 Closing balance 3.770,482 4.124,414 4.068.729 4.390.202 5.079.970 5.147.031 5,267,849 5,312,087 
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TABLEAU 68. Fonds de placement, revenu fixe 

Etats financiers tnrriestruets - Estimation des revenus et des dépenses 

1989 	 1990 

l2 j 34 t 123  
thousands of dollars - milhers de dollars 

4 

Revenua 

IflierCis gagnes sul 

514 367 464 1854 1,886 497 Dipàisa terme 1 

77.271 81.289 78.107 94.473 101.09 129.873 Obligations. garanties ou non, of billets remboursables 2 
par serie 

287 234 224 238 214 215 Hypotheques et contrat de vents 3 

59,262 70.335 76,818 101.121 102.908 110,265 Autres 4 

2.184 5.167 6,287 2,226 3.990 6.121 Dividendes 5 

1 - - 5 2 - Autres revenus 6 

139.519 157.382 161.900 199,917 210.509 246,971 Total des revenus 10 

Dépenses 

12,463 13.873 15.111 20,694 21.369 24,876 Frais de gestion 11 

2.374 2,642 2,892 3.942 4,070 4.738 Autres depenses 12 

20 9 12 11 9 9 lmpôts sur Ic revenu 13 

124,662 140,858 143.$$5 175.270 185,061 217.34$ Bénéf Ice net avant opérationsestraordin.Ires IS 

791 13,686 11,571 3.069 - 20.784 - 28.451 Gains lou pertesl realises 16 

468 - 169 - 924 - 402 374 13 Aulres operations extraordinaures 17 

125.921 154.375 154.532 177.937 164.551 188,910 BenefIce net 20 

95.575 139.689 114.808 209.879 164,419 196,901 Olvidendes dCclarés 21 

TABLEAU 69. Fonds de placement, revenu fixe 

Etats financiers trimestriels - Estimation du capital-action et du surplus dapport 

1989 	 1990 

t 	I 	2 	I 	3 I 	4 	1 	I 	2 	I 	3 	I 
NO 

lhousands of dollars - mitliers de dollars 

5,312,087 5.589,374 5.900,708 6,253,890 7,602,237 8,159,077 Solde douverture 1 

Ajouler 

1,402,320 1,429,568 1.329,763 1.947,631 2,176.308 2,034.967 Venles dactions 2 

68,706 80,372 77.295 151.508 92,376 174.200 BEnClices rCinvestss 3 

Déduir.. 

1,275,888 1,336,226 1,050,647 1,392,546 1,698,699 1,630.846 Rachats 	 . 4 

3,376 3,465 3.229 4,817 4,912 5.069 Commissions 5 

- 86.525 - 141,085 - - 646.571 8.233 - 	111.768 Autres 6 

5.581.374 5 1900.703 6.253.890 7.602.237 8.159.077 8.844,097 Solde de lenneture 7 
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TABLE 70. Segregated Funds 

Quarterly Statements of Estimated Assets and Liabilities 

1987 1988 

2  3 T  4 1  2  _3T  4 
No  

thousands of dollars - 	milliers do dollars 

Meets 

I Cash and demand deposits 476235 562.191 582.437 445.003 470,945 547,765 495.416 447.064 

Investments in Canada 
Short term bills and notes 

2 Canada treasury bills 854,823 591.864 541.725 554.406 582,983 465.758 405.155 613.885 
3 Provincial treasury bills and notes 131,841 204.361 198.626 160.728 158,919 189.384 215.377 158,688 

4 Municipal notes 994 199 - 1,986 1.775 2,116 2.406 1.773 
5 Chartered bank bearer term notes 97,236 150,804 141,743 181.716 137,241 137,728 127,123 184,569 
6 Commercial and finance company paper and bankers' 420,976 730.444 778.840 735,721 727,339 866,774 985,731 726,279 

Acceptance. 
Term deposits: 

7 Chartered banks 27,144 30.638 28,898 44,774 34.512 34,786 45,550 59.983 
8 Other institutions 907 19.280 - 906 35,225 47.145 503 

Long-term bonds, debentures and notes 
9 Canada 2.870,846 2,886.823 2.959.839 2.930,565 3.119,020 2,994,225 2,945,416 3.002,281 

10 Provincial 640.714 634.090 668.529 673.605 662.408 696.710 751.814 761.699 
11 Municipal 113.588 113.982 119,551 132.630 131.957 138.790 149.767 151,736 
12 Corporation 967.085 1,016,911 1,015,413 967,539 1.022.483 1,000.636 1,004,190 1,072,722 

Mortgages and sales agreements 
13 Loans under National Housing Act 174.693 175.299 175.967 159.860 152.065 149.655 147.489 156.119 

Conventional mortgages. 
14 Residential 215,795 207.068 212,229 213.652 203.521 200,296 197,398 208,948 
15 Non-residential 824.703 825.318 803,309 789,987 815.907 829.354 826,843 848.789 

Corporation shares: 
16 Preferred 79.085 85,951 94.998 98.580 100.701 106.735 99.090 103,257 
17 Common 4.752.170 4,822.376 5,071,569 4.979.821 4,932,927 5.080.206 5.108.035 5.322.902 
18 Real estate and ground rents 738.452 752.358 755,882 797,549 845,551 868,260 922,865 1,022,049 
19 Other investments in Canada 3,125 81 81 - - - - - 

investments outstde Canada 
20 Short-term bills and notes 26.245 17.474 8,058 13,141 14,564 15.115 14.177 14.937 
21 Term deposits - - - - - - - - 
22 Corporation shares 832.814 898.561 942,844 869.699 854.914 888,465 834.924 878.403 
23 Other investments outside Canada 9,570 28.850 23,952 7,431 9.103 71,259 74,814 9.336 

25 Total portfolio at cost 13782,806 14,792.732 14.542,053 74,314.296 14,543.115 14.783397 14.858.185 15.298,858 

Accounts receivable and accruals: 
26 Due from brokers 149.877 83,406 109,464 78,503 86.465 70.596 87.942 88,570 
27 Due from other tunds 13,559 8.209 24.018 13.569 15.690 4.117 15.959 16.072 
28 Other 110,194 108,257 158,864 150,742 168,451 146,647 171,539 172,764 

29 Otherassets - - - - 1,644 3,060 1,552 6.134 

30 Total assets at book value 14.532,671 14,954,795 15.416.136 15.002,113 15.296.310 15.555,592 15.630,573 16,029,462 

31 UnrealIzed apprecIation 1,126.000 882.270 783,319 - 14,566 273,206 438,897 270,381 298,025 

35 Total assets at market value 15,659.671 15.137,095 16.200,155 14,997,547 15.559,519 15,994,479 15.900,354 16.327,497 

Liabilities 

36 Bank loans and overdrafts 6,123 78.541 22,238 5,578 21,962 17.982 1.234 1.785 

Accounts payable and accrued liabilities: 
37 Due to brokers 111,539 87,592 47,040 50,237 130,706 104,788 109,288 115,015 
38 Due 10 other funds 13,502 16,345 3.017 1,064 2,893 2.318 2,420 2,545 
39 Other 10,083 7.206 10,435 15,485 40,548 32.509 33,904 35,681 

40 Other liabIlities 14,827 14.596 17,575 17,204 23,215 22.852 24.564 27,401 

Liability to policyholders: 
41 RRSP 779.004 897.349 983,255 988.980 1,164,971 1.189.057 1.185.428 1.275.662 
42 Other 13.580.288 13.837.613 14,317,445 13,909,285 13.887,695 14,171,612 14,262,027 14.549,704 

43 Surplus 17,305 15,553 15.831 14,280 14,320 14,464 11.708 21,669 

45 Total liabilities at cost 14,532,671 14,954,795 15,416,836 15,002,113 15,286.310 15,555,582 15,930,573 16.029.462 
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TABLEAU 70. Caisses séparées 

Etats Ilnanclers trimestriels - Estimations de ractif et du passif 

1989 
	

1990 

2 	3 	1 	4 	1 	1 	1 	2 	3 	 4 

thousands 0$ dollars - milliers de dollars 

Actit 

454087 312639 319,686 382.791 290,835 Encaisse el dêpóts a vue 

Placements au Canada 
Billets ci dIets a Court lerme 

507.069 405,007 482,489 602,811 812.689 Bons du Tresor du Canada 
175,567 185,353 156.235 176,198 152.673 Bons du Iresor et diets des administrations 

provinciales 
1.961 2.071 1.745 1,969 1.706 Etfets des administrations municipales 

243.048 241.303 162.541 199,076 177,707 Etlets a termS au porteur des bangues a charle 
803,531 848.320 715.053 806.419 698.753 Papiers d'atiaires et diets de tinancement ci 

Acceptations ancasres 
Depots a terme 

61.423 60.961 49.432 58.542 44.770 Banques a cflarte 
453 22.560 5.778 7.119 9.193 Autres insislulsons 

Obligations garanlies ou non et billets a long terme 
2.944,181 3.037.196 3.234.232 2,998,750 3.165.823 Dii Canada 

766.763 807.676 941,451 821.007 784.766 Des provinces 
152,744 160,893 187,549 163.554 156.335 Des municipalilCs 

1.286.438 1,357,653 1,335.062 1.221.571 1.227.142 Des societes 
Hypotheques ci conirats de vente 

152,184 153.989 173.275 161.930 171,798 PrCls consenhis en verlu de Ia Loi nationale sur 
'habitation 

PrCts hypothEcaires conventionnels 
203.680 206,097 231.896 224.741 229.919 Constructions residentielles 
878,473 916.145 927.055 918.965 928.395 Constructions non residenhielles 

Actions de societes 
103.435 105.932 108.155 113.388 109.361 Privilegiees 

5.332,096 5,460,744 5,575,357 5.845.119 5.637,565 Ordinasres 
1,127,031 1,185,478 1,313,256 1,320.046 1,302,654 Biens immobitiers ci redevances toncieres - - - - - Autres placements auCanada 

Placements hors du Canada 
16,691 17.947 16.878 16,335 15,545 Billets at dIets a court terme - - - - - DepOts a terms 

923.700 986,202 940,474 1,026.187 1.006,167 Actions des societes 
10.431 11.217 10,549 10.210 10.340 Autres placements a t'etranger 

15890.899 16,172.744 16.568.462 76,699,937 76,644,301 Po,?efe,lIe Cu prsx d'achat 

Eliels a recevoir et actit couru 
100,384 130,343 99,069 97,513 90.357 Montants dus par es courtiers 

18.217 23.652 17,977 17,895 16,396 Montants dus par d'aulres caisses 
195.807 254.243 193.243 190,208 176,248 Autres 

8,323 975 1.495 2,215 3.674 Autres ClCments d'actit 

16,467.717 16.894,596 17.199.932 17,390,359 17,221.111 Total de l'actll a Ia valeur comptable 

722.928 798.777 715,017 111,159 109.868 Appreciation non realisee 

17.190,645 17,693,373 17.914,949 17.279.200 17,331,679 Total de lactlf i Is valeur dii marchC 

P*sif 

10.087 23,536 15,050 6.793 26,857 Emprunlsel découveris bancaires 

Ettets a payer et exsgibilitCs courues 
292.631 229.561 111.060 113.633 122,314 Montants dus aux courtiers 

6.477 5,081 2.458 2.515 2.707 Montants dus sue cuires caisses 
90,783 71,216 34,454 35,253 37,946 Autres 

29,176 30,156 33.860 32.065 29.668 Autres ClCments de passil 

Engagements envers les assures 
1,322,319 1,381.344 1,469,961 1.513,382 1,442,924 PEER 

14,702,629 15,139,012 15,519.526 15,673,502 15.545.926 Autres 

13.615 14,690 13.563 13.216 13.469 Excédeni 

16,467,717 16.894.596 17.199.932 17.390.359 17.221.811 Total du palsil au prix dachat 

2 
3 

4 
S 
6 

7 
8 

9 
10 
11 
12 

13 

14 
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16 
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19 
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26 
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28 

29 

30 

31 

35 

36 
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40 
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TABLE 71. Segregated Funds 

Estimated Investment Portfolio at Market Value 

1987 	 1988 

2 	 3 	 4 	 ¶ 	 2 	 3 	 4 
No    

thousands 01 dollars - milliers de dollars 

Investments in Canada: 

Short-term bills and notes: 
1 Canada treasury bills 854,823 591864 541,725 554,406 582.983 465.758 405,155 613,885 
2 Provincial treasury bills 131,841 204,361 198,626 160,728 158.919 189,384 215,377 158.688 
3 Municipal notes 994 199 - 1,986 1.775 2,116 2.406 1773 
4 Chartered bank bearer term notes 97,236 150,804 141,743 181.716 137,241 137,728 127,123 184.569 
5 Commercial and linance company paper and bankers' 420,976 730.444 778.840 735.721 727.339 866,774 985,731 726,279 

acceptance 
Term deposits. 

6 Chartered banks 27,144 30,638 28,898 44,774 34.512 34,786 45,550 59.983 
7 Other Institutions 907 19,280 - 906 35,225 47,145 - 503 

Long-term bonds, debentures and notes 
8 Canada 2,946.155 2.866.399 2,851.741 2,908.937 3.108.173 2,983,377 2,934,746 2,991,406 
9 Provincial 666,923 645,831 656,713 659.438 655,296 689,230 743,742 753.521 

10 Municipal 118,347 114.546 113,010 129,383 130.306 137.053 147,893 149.838 
11 Corporation 1,002,810 1.021,820 991.488 963.179 1.020,294 998,494 1,002,040 1,070.426 

Mortgages and sales agreements' 
17 N H.A mortgages 177,804 174.450 174.213 157.842 151,054 148.660 146,508 155,081 

13 Conventional residential mortgages 220,772 207,057 209,218 210,952 202.117 198.914 196.036 207,507 

14 Conventional non-residential mortgages 856,563 832.325 794.028 786,283 814,053 827,469 824,965 846,860 

Corporation shares. 
15 Preferred 96.290 99,270 111,702 95,692 99,242 105.276 102.426 106,887 
16 Common 5.488.898 5.476.325 5,767.189 4,985,884 5,115,923 5,426,983 5,280,043 5.510,023 
17 Real estate and ground rents 794.732 813,863 819,712 878,720 931.608 956.628 1,016.804 1,126.083 
18 Other investments in Canada 2,430 81 81 - - - - 

investments outside Canada 
19 Short'term bills and notes 26,245 17,474 8,058 13,141 14.564 15,115 14,177 14,937 
20 Term deposits - - - - - - - - 

21 Corporation shares 965,137 1,046.201 1,107,305 821.766 886.594 920,145 863,010 909.298 
22 Olher investments outside Canada 11,979 31,770 31,082 8,276 9,103 71,596 74.814 9.336 

23 Total portfolio at market value 14.908806 15.075,002 15.325,372 14,299,730 14.816.321 15.222,631 15.128.546 15.596.883 

TABLE 72. Segregated Funds 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milluers de dollars 

Revenues 

Interest earned on: 
1 Term deposits 606 578 789 1,255 830 2.140 1,789 1,603 
2 Bonds, debentures and notes 102.592 109,919 100,071 113,988 115,442 122,180 123.069 124.937 
3 Mortgages and sales agreements 33,588 32,998 32,431 33,710 30,723 31.068 33.122 33.972 
4 Other 35,017 43,007 46,658 50,075 40,637 41,027 49.403 44.508 

Dividends: 
5 Companies in Canada 32.893 34,072 39.063 39.771 46,792 45,850 57.335 75,940 
6 Companies outside Canada 3,589 5,064 4,474 5,397 4,298 4,504 5,576 5,549 

7 Other revenue 20.773 20.712 24.449 20.978 22.675 26,829 24,333 25,411 

10 Total revenue 229,058 246.350 255.935 265,114 261.397 273.598 294.627 311,920 

Expenses 

11 Management fees 14,416 15.267 16,385 13.136 16.405 17.212 15.211 17,018 

12 Ottuerexperises 8,490 7.694 10.904 6,173 10,742 11,265 15.331 6.733 

15 Total expenses 22,905 22.961 27.289 19,309 27.147 28.477 30,542 23,751 

20 Net income before realized gains and exlraordlnary 206,152 223.389 228.646 245.865 234250 245.121 ' 	 264,084 288.169 
Items. 

21 Realized gainsllossesi 180,146 200,740 140.883 - 65,831 70.172 92.118 - 23.810 117,403 

22 Unrealized gains (losses) 310,579 - 40,467 14,833 - 255.697 - 5.895 - - - 

23 Other transactions 11,347 1,889 - 34 2.594 - 12.930 - 2.317 1,429 - 4,946 

25 Net investment income 685.530 335.551 384,328 - 73,069 285,597 334.922 241.704 400,626 
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TABLEAU 71. Calsses séparèes 

Estimatsons du portefeuille a Ia valeur au marché 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 
	

4 
N o  

thousands of dollars - milliers de dollars 

Placements au Canada 

	

497.403 	507.069 	405.007 	482.489 	602.811 	812,689 

	

212,193 	175,567 	185.353 	156,235 	176.198 	152,673 

	

2,371 	1.961 	2.071 	1.745 	1,969 	1,706 

	

253.544 	243.048 	241.303 	162.541 	199,076 	177,707 

	

971,165 	803.531 	848.320 	715.053 	806,419 	698,753 

	

72.583 	61.423 	60.961 	49,432 	58,542 	44.770 

	

503 	 453 	22.560 	5.778 	7,119 	9.193 

	

2.847.609 	2,933.517 	3.026,195 	3,222,518 	2.987.889 	3,154.356 

	

697,351 	758,531 	799.004 	931,343 	812,191 	776.340 

	

138.667 	150,834 	158,881 	185.197 	161,503 	154.375 

	

1.101.314 	1.283.684 	1.354.747 	1.332.264 	1,219.011 	1.224.570 

	

151,990 	151.172 	152.965 	172,122 	166.812 	170,654 

	

203.370 	202.275 	204.675 	230.307 	223.201 	228.344 

	

828.992 	876.476 	914.062 	924.927 	916,855 	926.264 

	

109,626 	113,785 	117.366 	118,168 	109.873 	109,467 

	

5,651,187 	5,865,610 	6,050,204 	6,091,552 	5,663.942 	5.643.030 

	

1,163.545 	1,241,751 	1,306,147 	1,446.931 	1.454,412 	1,435,251 

	

15,784 	16.691 	17,947 	16,878 	16,335 	16.545 

	

960,849 	1,016.018 	1,092,536 	1.027.450 	994,410 	1,007,142 

	

9.865 	10,431 	11,217 	10.549 	10.210 	10,340 

	

15,889.911 	16.413.127 	16,971.521 	17.213,479 	16,581.778 	16.754.119 

Billets of ettets a court termC 
Bonsdu Tresor du Canada 
Gons du Tresor des adminisi rations provinciates 
Ellets des municipaliles 
Ellets a terme au porteur des banques a charte 
Papuers d'attaures of diets de tunarucemeni ci 
acceptations bancaires 

Depots a terme 
Banques a charte 
Autres institutions 

Obligations garanties ou non at billets a long lerme 
Du Canada 
Des provinces 
Des municipalites 
Des societes 

HypotheQues Cl conlrats de venue 
Préts consenhus en verhu de Ia Loi nalionale sur 

l'habitalion 
Préts hypoihecaures conventionnels - construction 

resident ielle 
Préts hypothacaires conventionnels - construction 

nonrespdentietie. 
Actions de sociètès 

Privulegiees 
Ordinaires 

Biens irnmobiliers at redevances toncièr.s 
Aulrps placemenis au Canada 
Placements hors du Canada 

Biliels ci diets a COurT lerme 
DepOts a terme 
Actions de socuetès 
Auhres placements a l'elranger 

Total du porletaullie a Ia valeur au marché 

2 
3 
4 
5 

6 
7 

8 
9 

10 
11 

12 

13 

14 

15 
16 
17 
18 

19 
20 
21 
22 

23 

TABLEAU 72. Caisses séparées 

Etats fInanciers trumestriels - Estimations des revenus et des dépenses 

1989 	 I 	1990 

1 I 2 I 34 I 1 I 2 I 3 j 4  
Ihousands 01 dollars - msll,ers de dollars 

Revenus 

Intent menutC sun 
1,624 1,909 1,535 1,648 1,683 1.685 DepOts a terme 

122.092 130.566 130.383 142.903 140.976 150.167 Obligations garanhies ou non of billets 
30,677 29,954 32.224 33,446 32.905 34,908 Hypolheques at contrats de vente 
44,521 52.808 42,299 45,347 46,334 46.448 Autres 

Divudendes 
62,274 42,806 46,050 47,916 42,105 45.440 Socuites au Canada 

7,708 11,027 12.558 9.121 9.174 7,464 SocuéhCs a i'Ctnanger 

30,021 30.680 29.370 32,988 34,376 31,379 AUIrtS revenus 

298.917 299.750 294,419 313.369 307.553 317,491 Total des rev.nus 

Dépenses 

17.648 16,887 13.504 17.105 19.259 19.156 Frausdegestuon 

11,763 14.002 15,815 14,804 12,472 12,495 AutresdCpanses 

29.411 30.889 29.319 31.909 31,731 31.651 Total des dépenses 

269.506 261,861 265.100 231.460 275,822 215.840 Ravonu net avant gains realises at postes 
ext rsordinaures, 

71.109 139,424 147.208 85.880 - 87.707 - 61,962 Gains (ou panics) realiSes 

- - - - - 
- Gains (ou penies) non rCa)usès 

- 90 1.908 3,392 - 4,952 - 357 3.681 Autres operations 

340.525 410.193 415.700 362.388 187,758 227.559 Revonu da placemenh net 

2 
3 
4 

5 
6 

10 

11 

12 

15 

20 

21 

22 

23 

25 
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TABLE 73. Segregated Funds 

Quarterly Stalements of Estimated Surplus 

1987 1988 

thousands of dollars - milliers de dollars 

1 Opening balance 14.363 17.305 15.553 15,831 14,280 	14.320 	14.464 	11,708 

Add 
2 Prior period ad1ustinenls - - - - - 	 - 	 - 37 
3 Net income 685.530 385,551 384.328 - 73.069 285,597 	334,922 	241.704 	400.626 

Deduct 
4 Allocation to policyholders' accounts 678.767 386.110 383.333 - 67.152 284.915 	334.864 	246,257 	399.827 
5 Other deductions 3.821 1,193 717 - 4,366 642 	- 86 	- 1,834 	- 9,162 

6 ClosIng balance 17.305 15.553 15.831 14.280 14.320 	14.464 	11.708 	21.669 

TABLE 74. Segregated Funds 

Quarterly Statements of Estimated Policyholders' Accounts 

1987 1986 

1 	 2 	 3 	 4 1 	 2 	 3 	 4 
No  

thousands of dollars - millurs de dollars 

RRSP: 

I Opening balance 617,541 779,004 897.349 983.255 
Add 

2 Net premium allocation 149,304 116,229 81.206 54.016 
3 Allocation from Surplus 23.332 16,112 28,048 - 30,201 
4 Reserve allocations - 46 46 - - 

5 Dividends lett on deposit 8,174 7.960 2,265 8.092 
6 Other - - - - 

Deduct 
7 Death claims 158 81 79 142 
8 Annuity payments - - 23 9 
9 Surrenders 7.932 10,491 11.435 11,756 

10 Withdrawal of dividends left on deposit - - - 138 
11 Payments to other lunds for used benetit contracts 2.511 2,532 3.521 1.866 

12 Other 8.700 8,898 10.555 12.271 

20 Closing policyholders' accounts 779.004 897.349 983.255 981,980 
Other 

21 Opening balance 13.024,645 13.580,288 13.837,613 14,317,445 
Add 

22 Net premium allocation 686,104 597,540 606,623 326.034 
23 Allocation from surplus 655.435 369.998 355,285 - 36.951 
24 Reserve atlocations 23.225 20,513 20,977 18,985 
25 Dividends left on deposit 2.241 1,928 1,819 1,954 
26 Other 10,239 23.243 19,162 11,384 

Deduct 
27 Death claims 4,100 2.654 2.227 3.417 
28 Annuity payments 23,986 20,300 22.768 36.734 
29 Surrenders 670.355 577,119 298,128 477,021 
30 Withdrawal of dividends left on deposit 3.838 4,746 3.714 3.063 
31 Payments to other funds for fix.d benefit contracts 44,744 97,444 54,998 41.614 

32 Other 74.578 53,634 142,199 167,717 

40 losIng polIcyholder's accounts 13,580.288 13,837,613 14.317.445 13.909.285 

Total: 

41 Opening balance 13.642,186 14,359,292 14.734.962 15.300,700 
Add 

42 Net premium allocation 835,408 713.769 687,829 380,050 
43 Allocation from surplus 678.767 386.110 383,333 67,152 
44 Reserve allocations 23,179 20.559 20.977 18,985 
45 Dividends left on deposit 10,415 9.888 4.084 10,046 
46 Other 10,239 23,243 19.162 11.384 

Deduct: 
47 Death claims 4,258 2,735 2,306 3,559 
48 Annuity payments 23.986 20,300 22.791 36.743 
49 Surrenders 678,287 587,610 309,563 488,770 
50 Withdrawal of dividends left on deposit 3,838 4.746 3,714 3.201 
51 Payments to other funds for fixed benefit contracts 47,255 99,976 58.519 43.480 

52 Other 83,278 62.532 152,754 179.988 

60 ClosIng policyholders' accounts 14.359,292 14,734,962 15.300,700 14,898,265 
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TABLEAU 73. Caisses séparèes 

Etats financiers trimestriels - Estimations de I'excédent 

1989 1990 

I 2 3 4 1 2 3 4 

_______________________________________ _________________________________________ No 

thousands of dollars - milkers de dollars 

21.669 12,687 13,615 14,690 13.563 13,216 Soide douverture 1 

Alouler 
- 8739 107 - - 	115 - - Redressements des periodes precidentes 2 

340.525 410,193 415,700 362.388 187,758 227,559 Bénutice net 3 

Deduire 
340,548 409.372 413.806 363.837 190.789 229,758 Reparlutuon auxcomplesdesessurés 4 

220 - 819 - 437 - 2,684 - 2,452 Autres deductions 5 

12,667 13.615 14,690 13.563 13.216 13,469 Soide de termeture 6 

TABLEAU 74. Caisses séparéee 

Etats financiers trimestriels - Estimations des comptes des assures 

1989 	 1990 

1 	2 	3 	4 	1 	2 	3 	4 

thousands of dollars - milkers de dollars 

REER 

Soide douverture 
A touter 

Repartition des primes net let 
	

2 
Repartuons de l'excédent 
	

3 
Repartitions des reserves 
	 4 

Bénéhces aux assures laussis an dipót 
	

5 
Autres 
	

6 
Dedusre 

Sinustres mortuasres 
	 7 

Echeances 
	

8 
Rachats 
	

9 
Retraits des benCtuces on depots 

	
10 

Pasernents a dautres caisses pour contrals C 
	

11 
prestatsons fixes 

Autres 	 12 

Comptes des assures a to fin du trmestre 
	

20 

Autres: 

Solde dOuverlure 
	 21 

A1ouler 
Repartition des primes nelfes 

	
22 

Repartitions de 'excédeni 
	

23 
Repartitions des reserves 
	

24 
Benetices aux assures laussis on dCpOl 

	
25 

Aufres 
	

26 
Deduure 

Sinistres morfuasres 
	

27 
Echeances 
	

28 
Rachats 
	

29 
Retraits des binClices on depOts 

	
30 

Pauenuenls it d'aulres causses pour conirats C 
	

31 
preslat ions uses 

Aut res 
	

32 

Comptes des assures a Is fin du Irimastre 
	

40 

Total: 

-- 	 Solde douverlure 
	

41 
Afouler 

Repartition des primes net tes 
	 42 

Repartitions de lexcedent 
	

43 
Réparliluons des reserves 
	 44 

BCneuices aux assures lasssEs on depOt 
	

45 
• 	 Autres 

	
46 

DCduire, 
Sinisives morlualres 
	 47 

• 	 •• 	 Echéances 
	

48 
•0 	 •. 	 Rachats 

	
49 

Retruts des bCnjt ices en depOts 
	

50 
•. 	 Pauements a d'autres causses pour contrals C 

	
5' 

prestaluons tuxes 
Autres 
	

52 

Comptes des assures C Is fin du trimestre 
	

50 
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TABLE 75. Segregated Funds 

Quarterly Statements of Estimated Changes In Financial Posltlon(1) 

1987 1988 

1 2 3 4 1 2 3 4 
No ___________________  

thousands of d011ars - milliers de dollars 

Sources of financing 

Internal: 

1 Net income before extraordinary transacliOns 206,152 223,389 228.646 245,865 234.250 245.121 264.085 288,169 
2 Add back transactions requiring no outlay of cash 36 37 46 136 36 37 - 	 1 14 

Deduct transactions requiring cash outflows: 
3 Allocations to policyholders' accounts 678,767 386.110 383.333 - 67.152 284.915 334.864 246.257 399.827 
4 Other - - - - - - - - 

5 Net inlernal sources of financing - 472.579 - 162.684 - 154.641 313.153 - 50.629 - 89.706 17,827 - 111.644 

External: 

6 Policyholders' account 717,106 375.670 565.738 - 402,435 175,591 308.003 86.786 377,911 
7 Bank Loans - 16,675 72,418 - 56.450 - 	16.513 16,384 - 3.980 - 16,748 551 

Accounts payable and accrued liabilities 
8 Due 10 brokers 64.946 - 23.947 - 40.552 3.197 80.469 - 25.918 4,500 5,727 
9 Due to other funds 11,032 2,843 - 13,328 - 1.953 1.831 - 575 102 125 

10 Other 1,941 - 2.877 3.229 5.050 25,089 - 8,039 1,395 1,777 

11 Other liabilities - 5.869 - 1,424 - 53 3.848 5.529 - 2.521 3.546 3.864 

12 Total Items 5 toll 299.902 259.999 303.943 95.653 254.264 177.264 97.408 278.311 

Applications 

13 Cash and demand deposits 121.945 85.956 20.246 - 137.434 26,441 76.820 - 52,349 - 56,723 

Investments in Canada 

Short-term bills and notes: 
14 Canada treasury bills 366.453 - 262.959 - 50.139 12.681 28,577 - 117,225 - 60,603 124.670 
15 Provincial treasury bills and not es - 30.266 72.520 - 5.735 - 37,898 - 1.809 30,465 25.993 - 56.689 

16 Municipal notes 994 - 795 - 199 1.986 - 211 341 290 - 633 
17 Chartered bank bearer term notes 11.431 53,568 - 9.061 39,973 - 44,475 487 - 10,605 57.446 
18 Commercial and finance Company paper and bankers - 307.182 309.468 48,396 - 43.119 - 8.382 139,435 118.957 - 259,452 

acceplance 

Term deposits: 
19 Chartered banks - 3.697 3,494 - 1,740 15,876 - 8,792 274 10.764 14.433 
20 Other Institulions - 2 18,373 - 19.280 906 34.319 11,920 - 47.145 503 

Long-term bonds, debentures and noles 
21 Canada 278.976 81,053 136,564 - 18,506 178,836 - 119.527 - 36.966 137.886 
22 Provincial 30.837 7,833 47.971 4,980 - 13.555 34,469 59.968 7,270 
23 Municipal - 15,421 782 6.051 15.665 - 987 6.855 11.868 1.507 
24 Corporation - 121,933 56,978 - 	1,431 - 47,411 50.978 - 24.100 16,286 70,226 

Mortgage and sales agreements: 
25 National Housing Act - 8.150 868 804 - 9.910 - 4,494 - 2.325 - 818 8,405 

Conventional 
26 ResidentIal - 11.780 - 6,440 6,201 5.689 - 10,886 - 3,122 - 1.246 11,275 
27 Non-residential - 37.767 1,846 - 21,184 - 7,593 24,857 13.528 - 2.181 22,093 

Corporalion shares 
28 Preferred - 2.268 5,128 9,262 3.729 1,495 4,348 - 7,137 2,841 
29 Common - 57.846 - 138,028 67,491 171,326 - 66,029 65.299 51,965 149.917 

30 Real estate and ground rents 29.442 8.982 - 3,637 14,647 48,391 12,736 19,194 61,865 
31 Other investments in Canada 166 - 3.395 - - 81 - - 244 - - 

Inveslrnenls outside Canada: 

32 Short•term bills and notes 1,754 - 8,771 - 9,416 5.083 1.423 551 - 938 760 
33 Term deposits - - - - - - - - 

34 Corporation shares - 23.493 25,043 - 4.854 - 20,485 - 12.556 31,953 - 54.016 39.367 
35 Other investments outside Canada - 5.321 19,384 - 4,841 - 16.345 1,672 62,156 3.555 - 65,204 

Accounts receivable and accruals: 

36 Due from brokers 91.548 - 66,471 26,058 - 30,961 7,962 - 15,869 . 	 17,346 628 
37 Due from other funds 3,025 - 5,350 15,809 - 10,449 2,189 - 11,573 11.842 113 
38 Other - 14,004 - 1,937 50,607 - 8,122 18,028 - 21,804 24,892 1,225 

39 Other assets 2,461 2,869 - 120 1,272 1.416 - 1.508 4,582 

40 Total of Items 131039 299,902 259,999 303.943 - 95.653 254,264 177.264 97,408 278,311 

41 Total sources of financing/apDl:CatiOflS 1.434.155 945,077 700,484 713,562 477.069 623.792 389.668 828,656 

(1) Rafør to teat page si 
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TABLEAU 75. Caisses séparées 

Etats financiers tnmestreIs - Estimations de 'evolution de la situation financière(1) 

1989 1990 L
______________________________________  

1 2 3 4 1 2 3 4 
NO 

thousands 01 dollars - mulluers de dollars 

Sources de tinancement 

lnternes: 

269.506 268,861 265.100 281.460 275,822 285.840 Benefice net avant operations extraord,naires 1 
37 37 35 37 - - IRalouter les operations ne comporlanl aucun debourse 2 

Déduire les operations nCcessitant un deboursC 
340,548 409,372 413.806 363,837 190,789 229,758 Repartition aux comptos des assures 3 

8,739 - 107 - 115 - - Autres 4 

- 79,744 - 140,367 - 148,671 - 82,455 85,033 56,082 Fonds de financement nets prodUlts 5 
intérieuremenl. 

Externs: 

114.805 84.777 495.408 469,131 197.397 - 198.034 Comptes des assures 6 
14.656 - 6.354 13,449 - 8.486 - 8.257 20.064 Emprunts bancaires 7 

Eltets a payer et exigibulutes courues 
54,732 122.884 - 63.070 - 118,501 2.573 8,681 Montants dus aux courtiers 8 

1212 2,720 - 1.396 - 2.623 57 192 Montants dus aux autres cassses 9 
16.969 38,133 - 19.567 - 36,762 799 2,693 Autres 10 

- 2380 3,935 161 4.141 889 55 Autres elements de passst II 

120.250 105.728 276,314 224,445 278.491 - 110.267 Total des posIes 5 CII 12 

Affectations 

3,226 3,797 - 141,448 7,047 63.105 - 91,956 Encaisse el dèpôts C vue 13 

Placements au Canada 

Bullets et diets C court lerme 
- 116,482 9.666 - 102.062 77,482 120.322 209,878 Bons du TrCsor du Canada 14 

53,505 - 36,626 9,786 - 29,118 19,963 - 23,525 Bons du Tresor ci dIets des administrations 15 
provinciales 

598 - 410 110 - 326 224 - 263 Etlets des administrations munucipales 16 
68,975 - 10,496 - 1,745 - 78,762 36.535 - 21.369 Ettels C terme au porleur des banque5 a charle 17 

244.886 - 167,634 44,789 - 133,267 91,366 - 107,666 Papiers d'affaires of diets de tinancement et 18 
accept atuons bancaures 

Dépâts C terme: 
12.600 - 11,160 462 -11,529 9,110 - 13.772 Banquesacharte 19 

- - 50 22,107 - 16,782 1,341 2,074 Autres institutions 20 

Obligations garanhses ou non of billets a long lerme 
- 116,953 -27,008 102,088 207,164 - 120,441 158,485 DuCanada 21 

- 50.553 27,447 50,365 131,075 - 79,795 - 26,981 Des provinces 22 
- 9,729 5,766 9,817 26,179 - 16,822 - 5,584 Des municipalilCs 23 
35,662 156,554 70,837 - 27,345 - 28,098 - 7,545 Des sociélCs 24 

HypothCgues ci contrats de vente: 
1,085 - 7,948 1,778 19.202 - 1,261 5,208 Lou naluonale sur l'habutation 25 

Convent sonnels 
963 - 9,808 2,383 25,696 - 2,164 6,815 Constructions iésidenlielles 26 

- 12.300 36.939 35.530 14,122 21,611 5,266 Constructions non residentselles 27 

Actions de eocsélCs 
- 679 768 - 127 1,566 1,688 - 2,863 Privilégsees 28 

-31,468 35,483 - 3,753 83,001 98,643 - 153,573 Ordinaires 29 

14,164 36,399 38,203 75,530 - 10,059 - 12,828 Buena smmobuliers et redevances tonc,Cres 30 
- - - - - - Aulres placements au Canada 31 

Placements hors du Canada: 

847 907 1,256 - 1,069 - 543 210 Billets ci ellels a court terme 32 
- - - - - - DCpâls a terme 33 

26,598 18.161 49,619 - 47.184 77,977 - 9,552 Actions de sOCiétés 34 
529 566 761 - 808 - 339 130 Auhies placements a l'étranger 35 

Elf ets a recevoir et actut couru 

- 625 12.439 29,959 - 31,274 - 1,556 - 7,156 Montants dus par lea courtiers . 36 
- 	113 2.258 5.435 - 5,675 - 282 - 1,299 Mont ants dus par d'aulres caissas 37 

- 1.219 24,262 58,436 - 61,000 - 3,035 - 13.960 Autres 38 

- 3.267 5,456 - 7.348 520 1,001 1,559 Autres Ciéments d'aclsi 39 

120.250 105.728 276.314 224,445 271.491 - 110,257 Total des posIes 13 a 39 40 

545.762 523. 589 765.963 917.41 7 551.143 587.659 Total. sources de tinencement/aftectat,ons 41 

(7) Priere do so rCfórer au texte, page xi. 
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TABLE 76. LIfe Insurers 

Quarterty Statements of Esttrnated Assets, Liabilities and Equlty(1) 

1987 1988 

thousands 01 dollars - milkers de dollars 

Assets 

Cash and demand deposits: 
Chartered banks: 

1 Canadian currency 399.423 528,318 484,201 894,216 564,777 279151 394.208 405.601 
2 Foreign currency 8.237 15,320 16,088 8,170 6.710 2.936 8.052 9,155 
3 Other institUtions 16.621 27,915 13.684 30,511 50.195 34.463 23.132 72.587 

Investments in Canada 
Short-term bills and notes 

4 Canada treasury bills 1.021.655 910,714 884,492 803,136 910,343 801211 905,903 1.114,456 
5 Provincial treasury bills and notes 95,401 150.096 97.613 122,429 199,874 220.426 221,409 223,988 

6 Municipal notes 4.110 - - 6,754 12,338 13,607 13.668 13,826 
7 Chartered bank bearer notes 210,423 272,654 258,003 296.110 199,945 184,460 167,528 168,086 
8 Bankers' acceptances, commercial and finance 1,682,442 1,531,936 1,696.415 1,367.527 2,297,420 2.533.371 2,544,954 2,574,580 

company paper.  
Term deposits 

9 Chartered banks 342.069 265,686 223.786 258,125 208,113 190 594 201.541 201.830 
10 Other institutions 168.031 162,430 160,587 97.853 88.564 117.187 112.244 135,264 

Mortgages and sales agreements: 
11 National Housing Act 5,179,336 5,179,651 5.250.460 5.433,969 5.594,784 5.509,221 5,560,546r 5,555,951 
12 Conventional residential 6,042.486 6.227,123 6,436,951 6.454.180 6,556,050 6,455.783 6,515,929r 6,510,559r 
13 Conventional non-residential 14,704,577 15,507.189 16.050.072 16,646,385 17,204,727 18.396.831 19,445,528r 20.261 ,605r 

Bonds, debentures and serial notes' 

14 Canada 7,821,140 7,794,537 7,562,508 7,726.214 7,927,420 7,752,175 7,729,283 7,451,507 
15 Provincial 5,526.708 5,573,547 5,435,103 5.325.446 5,804,664 5,763,913 5,763,413 5,560,415 
16 Municipal 1,592,488 1,574,556 1,589,839 1,676,885 1,708,411 1,799,713 1,929.837 1,930,169 
17 Corporate 13,452,458 13,755,530 13,956,252 14,498,731 14,774,704 15,416,483 15,591,896 15.967,065 

Corporation shares. 
18 Preferred 1,149,473 1.154.787 1,225,807 1,202,205 1,211.613 1.212.797 1,226.087 1,247,054 
19 Common 3,504.230 3,659,098 3,763,480 3,827,563 3,823,965 3,826,120 3.868.046 3.934.196 

Investments in subsidiaries: 
20 Shares 1,209.460 1.246,486 1.316.160 1,409,118 1 ,399,223r 1.884.943 1,963,235 1,714,445 
21 Advances 939,295 982,266 1,180,862 782,538 782.828 794,428 778.096 845,776 
22 Other investments in Canada 140.531 130.391 115.800 162.666 139,561 142,206 13,958 179,156 

Investments outside Canada, 
23 Long-term bonds, debentures and notes 54,828 48.263 52,282 53.226 76,138 69.616 74,344 70.012 
24 Corporation shares 557,112 585.420 653,936 868.566 988.753r 1.018,190 1,060,351 1,020,625 
25 Other investments Outside Canada 4.451 4,485 21,403 19,182 29,229 28.511 64,410 735,840 
26 Policyholder loans 2.873.720 2.859,149 2.872.189 2.852,916 2,872.725 2,873,916 2.881.546 2.906.626r 
27 Accounts receivable and accruals 1,902,538 1.823,474 1,979,087 1,939.495 2.190,230 2.289,149 2,4t 3,685 2.359,146 
28 Real estate and ground rents held for income 3,933,615 4,033,240 4,165,201 4,289,889 4,365,811 4,422,234 4,422,451 4475,389 

29 Land, buildings, lurnilure, equipment. etc 680.103 698,044 724,681 847.836 846,697 859,946 858.311 901,187 
30 Other assets 1,349.794 1,405,026 1,421,110 1.610.027 1,773,961 1.809,783 1.912,300 2,022,557, 
31 Assets held for business outside Canada 35,327.647 36,152,289 37.572.227 38,712.082 39,699.313 40,571.767 42.392.257 39.956.700 

35 Total assets 111.924.402 114,259.520 111.180.279 120.223,950 124,309.086 127,275,131 131,183,870 130,525.362 

Liabilities 

36 Actuarial reserve 56,219,788 57,440.217 58.388.569 59,815,774 62.319,677 63,863.076 65,463.882 67,375,572 
37 Outstanding claims 642.697 647,601 681,138 638.567 644,077 601.006 592,823 619.863 
38 Amounts left on deposit 3.394.169 3.461.724 3.532.299 3.629,125 3.771.914 3.800.840 3,839,854 3,888.026 
39 Premiums received in advance 120.766 115,731 121.885 114.655 133.780 166.447 162.153 109.328 
40 Provision for policyholder dividends 1,212.358 1,237.209 1.293.289 1,357,342 1.369.826 1.351,674 1,389,363 1,346.418 
41 Bank loans 1,038,582 1,039,543 1,003,694 851,446 789,322 1,266,617 1,170,475 569,790 
42 Accounts payable and accrued liabilities 785.124 729.130 816,487 850,107 681.308 631.986 790.731 835.137 
43 Income taxes payable 55.728 51,608 59.040 49,474 69,122 86,465 120,357 147,143 
44 Owing parent and attiliated companies 71,907 68,156 58,805 113,426 209,635 251.695 243,794 73,035 
45 Long-term debt 534.389 615.375 656.839 711.471 793.459 651,017 617,096 595,638 
46 Accumulated deterred income taxes 94.007 131,493 133,823 156,012 145.343 158,350 161,517 158,243 
47 Liability for staff benetit plans 999,166 1,016.949 1,052,477 1,027.287 1,085,393 1.100.578 1,119.174 1,125,752 
48 Deterred gains on investments 1,371.832 1,437,690 1,438,724 1,534.594 1.577.275 1,436,691 1,418,371 1.346,195 
49 Other liabilities 733.669 599,528 594,841 731,560 674.009 572,654 596.237 582.481 
50 Liabilities held for business outside Canada 31,029,797 31,831.092 33.182,502 34,177.718 35.413,683 36.362.219 38,157,292 36.190,239 

Equity 

51 Share capital and contribuled surplus 950.333 941,086 900,707 1,093,841 1,108,612 1,102,947 1,121,806 1.382.590 
52 Investment, conlingency and general reserves 4,741,045 4,649,332 4,845.102 5.107.315 5.144,624 5,118,443 5,135,069 5,358,217 

53 Retainedearnings 5,811.945 6.047,317 6,298,893 6,019.226 5,962,275 6.226,294 6,458.403 6.283.359 
54 Head office accounts 2,117,100 2.198.739 2,122.165 2.245.010 2,415,752 2,526,132 2.625,373 2.538.336 

55 Total liabilIties and equIty 111,924.402 114,259.520 117,180.279 120,223,950 124,309.086 127,275.131 131.183.870 130.525,362 

56 • Of which, actual amounts reported were 49.827.546 51,362,157 53.212,772 57.214.687 58.046.582 62,343,913 63.707.902 66157,617 

(1) Excludes segregated funds end accident and sickness branches of federally registered life insurance companies 
(2) Net exact basis effective first quarter 1989 
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TABLEAU 76. Assurance-vie 

Etats financiers trimestriels - Estimations de ractlf, du passuf et de t'avour propre(1) 

1989 1990 

thousands of dollars - mulluers di dollars 

Actlt 

Encaisse it dCpôls a vue 
Banquas a charle 

274.657 272.542 431 ,t Il 399.292 273.916 314.187 En monnaue canaduanne 1 
5.449 7,125 7.653 2,903 5,205 3,338 En devises Ctrangeres 2 

53.614 84.690 67.404 68,746 38,122 60,705 Autres institutiOns 3 
Placements au Canada 
Bullets of etteis a Court lerme 

1,050,278 1.210,006 1,530,067 1,050,552 1,335.558 1,343.617 Boos du Trèsor du Canada 4 
249,705 261,248 201,610 147,686 159.485 140,502 Bonsdu Tresor et ettets des administrations 5 

provuncuales 
15,414 16,126 12,445 9.117 9.845 8.672 Etiets des administralions municipales 6 

170.075 195,948 132.714 141,431 113.671 53,233 Ellets a terme au porleur des banques a charte 7 
2.869.842 3.002.700 2.317,021 1,697.354 1.833,116 1.614.699 Acceptaluons bancaires. papuors d'allaures ci dIets 8 

de socuetes de I,nancement 
O4p6ls a terme 

193.292 198.427 134.630 142,335 114.397 53,513 Banques a Charte 9 
138,453 104,953 112,432 140,573 92.363 73.297 Autres unstIluilons 10 

Hypolheques ci conirais de sonic 
5,663.254r 5,786.081r 6.035,595r 6.305.484 6.556.908 6.782.174 LOu nationale sur 'habitation 11 
6,636,296r 6,780,189r 7,072,613r 7,388.870 7.683.481 7,947.452 Convontuonnels - Consliuctions rCsudent,etles 72 

21,090.894r 21,677,465r 22,913,326 24,236,198 25.333,166 26.403.878 Conventionnels - consiructuons non residentuelles 13 
Obligations, garanties ou non at billets ramboursables 

par sine. 
7,621,631 7.879.928 7,542,067 7.406.129 7.437.705 7.414.163 Do Canada 14 
5,765.511 5.676,732 5.621,239 5.440,680 5.107,989 5.123.094 Des provinces 15 
1,958.864 1,998.644 1.932.969 1.952.194 1.929.192 1.957.735 Des munucipaluls 16 

17,033,618 17.520.135 18.239.736 18,820.859 19,438,006 19,925,299 Des societes 17 
Actions di socilies 

1.350.842 1.402,395 1,464,388 1,500,972 1,571.323 1,564.786 Prsvslegieas 18 
4.261.631 4.424,272 4,619,849 4,735.263 4,957.209 4,936,583 Ordunaires 19 

Placements dens des tuluales 
1,606,010 1,538.970 1.649.344 1.947.694 1.930.651 2.229,434 Acluons 20 

762,049 804.713 925,303 954,151 989.784 1,084.674 Avances 21 
199.181 195,710 213,155 228,327 263,783 256.024 Aulres placements au Canada 22 

Placements hors du Canada 
79,740 74,230 74.140 99.609 73.741 85.793 Obligations, garantues ou non, of billets it long ternue 23 

1072,303 1.066.475 1,063.793 1.167.379 1,203.478 1.326.057 ACtions de soCuales 24 
661.112 681.636 599.709 816.528 698,316 543.782 Auires placements a l'ètranger 25 

2,920,052r 2,937,461r 2.938.938 2.920.526 2.970.346 2.988.794 Prits cue assures 26 
2,672,650 2,770,972 2,788,353 2,395,018 2.467.456 2.417.187 Etiels C recevour at aclul couru 27 
4,569.216 4.641,569 4,594,953 5,001,973 5,087,712 5,138,833 Buena ummobuluars it redavances ioncu.res uiCtenus an 28 

vue den turer un revenu 
1,005.709 1.033.250 1,177.714 1.256.838 1.091.375 1.095.724 Terrains, ba lumenis, mobuluers, maiSruel, etc. 29 

2.11 7,985r 2,223,979r 2,188.700 2,268.728 2.310.255 2.276,947 Aulres elements dad.? 30 
3.532,657(2) 3.816.104 3.964.105 4.474.255 4,180.150 4,475,000 Elements dadsf detenus on vue des aClIVItOS a 31 

l'elranger 

97,602.914 100.234.645 102.667,076 105117,664 107,257.704 109,639,236 Total de I'actlt 35 

Paul) 

69,590.234 71.847,395 73.639.137 75.741.253 77,909,572 79,896.587 Reserve acluruet' 36 
701.924 676,575 732.322 928,962 740,763 752,898 Sinustres non rCglCs 37 

3,978.026 4.025.792 4.126.067 4.184.884 4,191.421 4.287.696 Sommes laussees an dipoi 38 
143,190 122.681 112,096 111.244 114.562 114.583 Primes percues d'avance 39 

1.342.589 1.359.426 1.380.529 1.226,173 1.229.628 1.223.304 Provision au flirt de duvudendes verses cue assures 40 
870,093 1.065,284 1,121,935 921,595 713,606 807.637 Empruntsbancasres 41 
919,404 843,711 805,264 792.810 723,858 683,278 Etiets a payer at exigsbllutes courues 42 
108,099 153,719 240,966 180,959 158.768 170,277 impôtssur to revenu exigibles 43 
125,159 129,132 100.894 110.160 132,639 263,167 Dii CIa soclCtC mere at aux soctetCs alidlees 44 
710,523 691,846 707,275 816.451 909.742 951.111 Deile a long torme 45 
156,257 158.396 162.511 183,100 180,303 190.660 impôtssur Is revenu reportès accumules 46 

1,143,981 1,159,280 1.015,490 989,945 999,036 1,009,708 Caisses de pension at d'assurance des employee 47 
1.343,462 1.416.392 1.441.575 1.372,764 1.224.162 1.060,322 BEnetuces difteres sur Its unvestissements 48 

567,215 575.050 698,845 757,797 958,643 973,278 Autres ClCments du passsl 49 
Psul détenu an vue des activutès hors do Canada 50 

Avoir propre 

1,444,383 1,460,334 1,405,634 1,446,032 1,502.367 1,466,496 Cap,tal•aci.onet surplus d'apporl 51 
5,391,726 5,442,682 5.425.032 5,703.014 5.802.722 5.864,580 Reserves pour placements. eventualulCs et reserves 52 

genIrales 
6.397.366 6,510.366 6,814.666 6.862.618 6.943.590 7,049,011 Bénetuces non riparius 53 
2.569.353 2,646.584 2,736.837 2.787.903 2.822.322 2,874,643 Comptes du siege social 54 

97,602,934 100,214,645 102.667.076 105,117.664 107,257,704 109.636,236 Total, paul) at avoir propro 55 

67.726.862 66.246.012 77.402,090 70.294.406 67.655.624 74.557.207 'Don? Its mOnf.n?s reels dCclarCs son! 56 

(I) Exclus los causses sep.rIes at Its divisionS d'assurence'eccident at d a$sur.nc.-meIadue des socvCf Is d'assurance'vie COflstduees on ve,lu dune to. Itdéral. 
(2) ACt,f net common cant au premier trsmestra 1990 



TABLE 77. Life Insurers 

Quarterly Statements of Estimated Revenues and Expenses 

1987 
	 1988 
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2 	131411 	 2 
	

3 

thouSands 01 dollars - milliers de dollars 

Revenues 

1 Insurance premiums 1,461756 1.491.952 1.436.054 1681,601 1,608,432 1,625,846 1,604,409 
2 AnnuutyconsideraliOns 2,129,208 1,684,534 1,231,575 1,614.262 2,531,941 1,621.725 1.525.276 

Interest earned on 
3 Mortgages 721.087 722,458 743.214 769.294 801.529 822.712 841,019r 
4 Bonds debentures and serial notes 752.753 781.376 756.535 800.729 847,153 872,482 883,117 

5 Other 144.734 129.142 149,445 138.258 134.080 123,613 140.855 
Dividends 

6 Companies in Canada 71,329 77.362 74.098 73,552 68,404 69,864 74,800 
7 Companies Outside Canada 3,328 1,429 3,066 2.310 3.032 2.348 3,258 
8 Gross rental income from real estate 142.406 145.532 142.109 152,099 155,274 166,258 166,767 
9 Management lees from segregated tunds 13,474 14.771 15,032 15.054 14,077 21,857 17,187 

10 Amortization of deterred gains 126,322 113,138 129,889 10,567 98.621 88,286 110,817 
11 Other revenue 62.386 78.850 112,251 118,217 105,232 138.461 115,364 

15 Total revenue 5.628,783 5.240.544 4.793.268 5,375.943 6,367,775 5,553,452 5,482,869 

Expenses 

16 Insurance claims incurred 862.174 834.827 840.861 883.888 901,326 888.604 835.323 

17 Annuity claims incurred 1.644,530 1,650,047 1.470.768 1,615,779 1.613.975 1.457,277 1,391.115 
18 Normal increase in actuarial I,abilities 1.576,987 1.235.044 968,868 1.300.971 2.214,837 1.620,963 1,580,185 
19 Dividends to policyholders 299.511 289.416 306.224 389.360 311.723 303.954 291.261 
20 Commissions 211.495 216.998 200.171 217,046 232.987 224.547 212.840 
21 Salaries 281.058 285.639 277,564 286,049 292.298 289.232 290,766 

Interest. 
22 Amounts left on deposit 79.735 81.164 82.303 97.205 88,735 83,298 81.516 
23 Other 14,665 15,104 15.953 26.968 21,230 15.560 23.986 
24 Slatt benefit plans 23.967 21.777 17,327 2,633 23.200 15.160 19,180 

Depreciation and amortization 
25 Real estate held for income 5,218 5.678 6,217 11,529 6.803 6.617 6,429 
26 Fixed assets held for own use 10,582 11,145 11,607 14.993 13,175 12,810 12.450 
27 Premium taxes 24,061 24,775 22,894 23,243 25.085 20.102 22.041 
28 Other expenses 373.971 379,583 264,222 319,646 481.476 319.445 421.980 

30 Total expenses 5,407.954 5.051,198 4.484.979 5.189.310 6,226.850 5.257,669 5.189,072 

35 Net income before Income taxes 220.829 1*9.346 308.289 186.633 140.925 295.783 293.797 

Income taxes. 
36 Current 32.254 16.779 31.407 12,585 31,011 34.769 46.123 
37 Deferred - 2,713 19.001 2.074 22.314 - 3.794 13.007 3,267 

40 Net income before extraordinary tranactlons 191,288 153.566 274.803 177,004 113.708 248,007 244,407 

41 Realized gains (losses) 65,992 68.097 7.372 45.493 3.269 28,698 25,730 
42 Asset revaluations 12,332 1,194 8,326 - 8,786 6,251 9.601 4.427 
43 Other transactions 5,843 2.512 4,820 28.451 - 1,700 - 7,909 - 859 

45 Net income 215.455 225,369 295.326 242,162 121,528 278.397 273.705 
46 01 which actual amounts reported were 1.465.638 1,106.389 895.565 1.259,057 2.087.265 1,597.056 7.578.142 

TABLE 78. Life Insurers 

Quarterly Statements of Estimated Retained Eamtngs and Head OffIce Accounts 

I 	 7987 
	 1988 

No  
1 2 3 4 

____________________________________________ 
1 2 3 4 

thousands 01 dollars - miltiers de dollars 

I Opening balance 7,474.780 7,929,045 8.246.056 8.421.058 8.264.236 8.378.027 8.752,426 9.083,776 

Add 
Prior period aduximents: 

2 Income taxes - 4,161 - 15,350 - 2,669 - 3,496 6.875 - - - 899 
3 Other - 1,054 445 - 	11,413 - 291 - - - 8,608 
4 Net income 275,455 225,369 295,326 242.162 121,528 278.397 - 	273,705 414,115 
5 Net income on business outside Canada 77,910 34,519 168,067 - 77.346 99,837 86.974 111,892 - 34.614 

Deduct. 
6 Transfers loreserves 57,762 - 91.713 195,770 262,213 31,728 - 26,181 16,626 223.148 
7 Dividends to shareholders 38.956 45,746 24,998 39.898 44,127 35,512 29.894 65,243 
8 Transfers to (from) head office and or health 133,811 - 	11.716 124.436 23.698 11.166 21.966 7,727 - 112.698 

branches. 
9 Other deductions - 63.022 14,345 - 70,895 - 7,958 27.428 - 40,325 - 473,598 

10 ClosIng retained earnings and head 7,929.045 8,246.056 8.421.058 8.264,236 8.378.027 8,752.426 9.083.776 8,821.695 
office accounts. 



131 

TABLEAU 77. Assurance-vie 

Etats tinanciers trlmestriels - Estimations des revenus et des dépenses 

1989 	 I 	1990 

l(2 3I4I1I2(3(4 

thousands 01 dollars milliers de dollars 

Revenus 

1,652,512 1.716.380 1.697.662 1.736.744 1.761.882 1.811705 Primes d'assurance 
2.694.105 2.286.032 1,718,220 1.989.682 2.820.121 2,534.334 Provisions pour renles 2 

Inlerels gagnes sur.  
912.221 938.717 979,912 1,023,653 1,067.873 1.132.502 Hypotheques 3 
894,917 920,164 953.382 999.736 951,890 963,235 Obligalioris garanhies ou non et billets remboursabies 4 

par sane 
171.812 182,550 184,340 193,395 177,925 171.478 Autres 5 

Dividendes 
96,075 101.520 90,936 95.283 97,206 95,103 Socieles au Canada 6 

3.814 3,584 3,664 3,607 3.955 4.008 Sociélés a l'àtranger 7 
178,647 188,329 185,332 205,485r 203,173 211.926 Revenu locahil brul provenant de biens immobiliers 8 

15.918 19,284 13.618 17.828 20,417 26,772 Honoraires de 9eslion provenant de causses separees 9 
91,047 132,169 153,271 152,522 88,096 78.135 Amorlissements des bènelices dittérós 10 

115,230 33,122 98,668 138,104 167,225 150,206 Aulres revenus Ii 

6,126,298 6.521159 6.079.005 6,556.039r 7,359,763 7,179.404 Total des revenus 15 

Depenses 

908,560 906.853 910,090 845,567 940,559 1,009,596 Sinistres occasionnés aux termes de conIrals 16 
d'assurance 

1,955,101 1.770.017 1,610,427 1.867.590 2.170.288 2,144.369 Sinuslresoccasionnesaux termesdecontralsderentes 17 
2,280,435 2.157,161 1.791,742 2,092.656 2.366.552 2,117.438 Augmentation normale du passil acluariel 18 

328,997 300,493 327.042 232,008 329,338 336,975 Dividendes verses aux assures 19 
239.517 255.493 230,540 318.775 257.824 267,260 Commissions 20 
291.232 290.614 289,199 290,382 290,386 290,474 Traulemenis 21 

Inlerils 
88,305 94.482 89.050 98.643 97.728 105.221 Sommes la,sses on dèpôis 22 
44,506 48.828 45,599 58,603 53.303 58.928 Autres 23 
20,098 21.704 19,524 20.978 20,283 20,009 Caisses de pension of d'assurance des employès 24 

Amorlissement 
10,991 11,964 13.507 13,791 13.957 13.525 Biens immobiliers delenus en vue den lire' un revenu 25 
10.968 11.934 13,475 13.762 13.927 13,493 Immobilisalions délenus pour 'usage de is Socille 26 
22.807 22.045 22.500 22,451 22.415 22.407 lmpôls sur les primes 27 

405,810 455.583 319.150 393.455, 480.745 491.036 Aulres dèpenses 28 

6.607.327 61346.971 5.681,845 6.261.661r 7,057.305 6,890.731 Total des dépenses 30 

218,971 174,181 397.160 287,378 302,458 288,673 Benélice net avant Impale sur Ic revenu 35 

lmpôls Sw Ic reveflu 
58,933 56,570 69,768 - 1.986 61,871 50.290 Couranis 36 

- 1.986 2.139 4.115 20.589 - 2,797 5.384 Reporhes 37 

162.024 116,179 323.277 268.775 243,314 232.999 Benefice net avant operatIons extraordinaires 40 

20.079 35,775 50.309 27.532 14.838 - 691 Gains (ou pertes) realises 41 
788 10 850 - 9,624 2,912 1,912 Reevalualions cI'elements d'aclif 42 

- 2,726 4,246 349 - 9,495 - 955 553 Autres operations 43 

180,165 156,210 374.785 277.188 260,179 234.773 BénCtIce net 45 
2.205,942 2.045,008 1.734.704 1, 948.4914  2,101.346 1,990,587 Dont les montants nets dèciarCs sont 46 

TABLEAU 78. Assurance-vie 

Etats financiers trimestriels - Estimations des bénéf ices non répartis et des comptes du siege socIal 

1989 	 I 	1990 

1 1 	 2 3 4 1 2 3 4 
No  

thousands of dollars - mill,e,s de dollars 

8.821,695 8.966,719 9,156.950 9,551,503 9.650.521 9,765,912 Sotded'ouverture 

Apooler 
Redressements des pérsodes précédentes 

- 1,017 1,279 - 4.361 167 4,344 lmpóls sur I. revenu 2 
- 3.943 - 68 - 4,751 - - Aulres 3 
180,165 156.210 374.785 277.188 260.179 234.773 Bénilice net 	 . 4 
23,628 257,181 103,332 194.536 72,653 8,130 BénItice net provenant d'aclivités hors du Canada 5 

Deduire. 
33.509 50,956 - 17.650 267,200 100,336 61,858 Translerls aux reserves 6 
41,885 39.369 36,291 48,125 41.191 36.307 Dividendes verses aux aclionnaires 7 

- 48,648 115,831 - 81,715 - 107,151 52,094 - 34,569 Traristerls au IOU) siege social ci, aux (des) 8 
divisions de sante 

28,080 17.953 147,917 164,921 23.987 25,909 Autras déducluons 9 
8.966,719 9.156.950 9,551,503 9,650.521 9.765,912 9.923.654 Bénéllces non repartis of comptea du sIege 10 

social a Ia tin du tnmestre. 
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TABLE 79. Life insurers 

Quarterly Statements of Estimated Changes in Financial Positlon(1) 

1987 1988 

l2 34[1 2 3 4 

2. 
thousands 01 dollars - milkers de dollars 

Sources of fInancing 

Internal: 
1 Net income before extraordinary Items 191.288 153,566 274.808 177.004 113.708 248,007 244.407 412.211 

Add back expenses requiring no outlay of cash 
2 Increase in acturial liability 1.576.987 1.235.044 968,868 1.300.971 2,214.837 1.620,963 1.580.185 1.968.305 
3 Provision for dividends 9.958 24,851 56.080 64.053 10.752 - 	18.152 37,689 - 42.945 
4 Depreciation 15.800 16,824 17,824 26.522 19.978 19.427 18.879 30.956 
5 Amortization - 148,778 - 135.784 - 157,686 - 48,273 - 91.797 - 93,237 - 109,513 - 159,855 
6 Other - 7,928 22,581 - 11,752 18,402 - 3,794 13.007 3,267 4,335 

Deduct: 
8 Dividends to shareholders 38,956 45,746 24.998 39,898 44,127 35.512 29.894 65.243 
9 Other - 26,691 - 8,492 1,341 12,483 25.985 48,712 39.816 - 17,036 

10 Net internal sources of financing 1,625,062 1,279.128 1.121,803 1.486,298 2.193,572 1.705,791 1.705,204 2,164.799 

External: 
11 Outstanding claims 29,761 4.904 40.222 - 26.907 670 - 36.174 - 8,183 27.040 
12 Amounts left on deposit 72,356 67,555 70,921 80,884 144.872 28,926 39.014 48.172 
13 Premiums received in advance 8,242 - 5,035 - 3,853 - 7,230 13.539 32,667 - 4,294 - 52.825 
14 Bank loans 239,465 961 - 50.031 - 152,441 - 63.786 353,050 - 96.142 - 504.488 
15 Accounts payable and accrued liabilities 115.341 - 55,994 96.473 26,202 - 170.282 - 48.555 158.745 44.406 
16 Income taxes payable 2.110 - 4.120 7.432 - 9.566 19.639 10.844 33,892 26.786 
17 Owing parent and altilialed companies 7,046 - 3,751 - 9.196 54.621 96,209 53,660 - 7.901 - 170,759 
18 Long-term debt 31.565 80,986 41,464 54,632 81,267 - 18,197 - 33.921 - 117.655 
19 Liability for staff benefit plans 24.241 17,783 32,794 - 19,269 23.200 15.185 18.596 6,578 
20 Other liabilities - 18,270 - 146,570 - 	10.181 132,508 - 20.950 - 90,891 23,936 - 41.738 
21 Liabitities of business outside Canada 1.664.267 801,295 1,416.135 929.353 1,235,965 941.621 1.795.073 865.051 
22 Share capital and contributed surplus 45.503 2.912 3.744 118.434 - 10,404 29,917 18.859 254.243 
23 Transfers to (from) head of lice and or health 133.811 11.716 - 124,436 - 23,698 - 	11,166 - 21.966 - 7.727 112.698 

branches 
24 Total of Items 10 to 23 3.980,500 2.052.470 2.625.603 2.843.921 3,532.345 2.955.871 3.635.151 2.662.308 

Applications 

Cash and demand deposits 
Chartered banks 

25 Canadiancurrency - 114,864 129.314 - 22.340 409,686 - 333.354 - 285.626 115,057 11,393 
26 Foreign currency 3.982 3.224 768 - 7.959 - 1,460 - 3,774 5,116 1.103 
27 Other institutiOns 4,968 11.294 - 14,231 16,827 18.233 - 15.732 - 11,331 49,455 

Investment in Canada 
Short-term bills and notes 

28 Canada treasury bitls 407,532 - 110.941 - 26.222 - 87.699 113.034 - 140,436 104,692 126.115 
29 Provincial treasury bills and noips - 76,784 54,695 - 47,316 24.816 53.106 20.552 983 2.579 

30 Municipal notes 4.110 - 4,110 - 6,754 5.584 1.269 61 158 
31 Chartered bank bearer notes 52,633 62,131 2,242 38,107 - 96,165 - 15,485 - 16,932 558 
32 Bankers' acceptances, commercial and finance 229.324 - 150.506 159.064 - 331,300 922,221 303,045 11,583 29.626 

company paper 
Term deposits 

33 Chartered banks 30,605 - 76,383 - 7,772 34,339 - 52,729 - 79.328 10.947 289 
34 Other institutions 516 - 5,601 - 21.155 - 62,734 - 9.289 16.103 - 4,943 23,020 

Mortgages 
35 National Housing Act 22,501 164 71,590 198,961 158.461 7,186 89.087r 141,703 
36 Conventional residential 92.920 185,270 182,770 121,035 35,446 213,067 109,301r 165,675 
37 Conventional non-residential 635.850 804.007 516,180 466,970 583.775 772,145 994,364r 768,424 

Bonds, debentures and serial notes. 

38 Canada 530,363 - 10,135 - 189,792 96.687 100,839 - 85,973 - 12,945 - 278.231 
39 Provincial 71,369 47,764 - 158,402 - 126,016 453,368 119,051 1,335 - 201.579 
40 Municipal - 36,971 - 17.996 26,333 88.313 36.847 60.049 23,473 251 
41 Corporate 239.872 259,699 228.156 539.455 230.518 489,638 274.156 501.906 

Corporation shares. 
42 Preferred 53,043 6.612 65,524 - 9,840 10.032 9,991 11,909 21,930 
43 Common 4,869 - 62,803 - 100,424 - 5,734 - 85,710 18,366 6,534 23,860 

Investments in subsidiaries: 
44 Shares 144,917 39,924 94.571 121,415, - 39,040 466.053 36,153 - 58,534 
45 Advances 41,364 32,612 194.578 - 287,505 9.572 12,034 - 16.332 63,088 
46 Other investments in Canada - 11,852 - 9,744 - 14.393 47,084 21,760 2,645 - 2,766 40,545 

Investments outside Canada 
47 Long-term bonds, debentures and notes - 17,079 - 6,555 6,301 699 24.555 - 6.670 4,728 - 890 
48 Corporation shares 96,744 28.219 50.273 47,866r 117,807 8.433 41.407 83,129 
49 Other investments outside Canada - 1.506 34 16,918 - 2,221 10.047 - 718 1.421 195.727 
50 Policyholder loans 7.348 6,149 13,040 - 19,296 15,515 1.191 7,730 24,980 
51 Accounts receivable and accruals 197,421 - 79.064 155,613 - 123,557 253.451 159,254 124,536 - 54,540 

52 Reat eslate and ground rents held for income 99,718 53,088 130.012 117.005 58,330 51.143 - 73,217 - 5,541 

53 Land, buildings, furniture, etc - 67,893 26.276 38.271 97,059 11.574 25,075 7.380 34,201 
54 Other assets - 22,902 44.843 10,264 38,516 10,814 47,395 83,066 31.338 

55 Assets held for business outside Canada 1,358,382 790,989 1,267,984 1.196.188 893,203 785,935 1.708,598 1,047.746 

56 Total Items 25 1055 3.980,500 2.052,470 2.625.103 2,643,921 3.532.345 2,955,878 3,635,151 2,662.308 

57 lotal Sources of financ.ng/apptscafions  4.348,621 2.801.778 3435.592 3 946.893r 4.426.680 a 805.403 3931.785 4.273. 776 

(I) Refer to text page xi 
(2) Net asset basis effective fi,t quarter 1969 
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TABLEAU 79. Assurance-vie 

Etats financters trlmestriels - EstimatIons de revolution de a sItuatIon flnanclére(1) 

1989 1990 

1 2 3 4 1 2 3 4 

thouSCfldS of dollars - milliers de dollars 

Sources do financement 
lnterno 

162.024 116.179 323.277 268.775 243.384 232.999 Benefice net avant operations exlraordinaires 1 
Rajouter les &emenIs rio comportanl auCun debour 50 

2.280.435 2.157.161 1.791.742 2.092.656 2,366.552 2.11 7.438 Augmenlalion normale du passil acluariel 2 - 	4,111 16.837 21.103 - 140.378 3.650 - 6.324 Provisions pour dividendes 3 
21.959 23.898 26.982 27.553 27.884 27.018 Depreciation 4 

- 134,600 130,057 - 140,298 - 	156,164 - 81,958 - 74.034 Amortissement 
- 5.929 3.088 5,394 20.979 - 2,630 9.7281 Autres 6 

Deduire 
41,885 39,369 36,291 48.126 41.191 36.307 Dividendes verses aux aCtionnaires 8 
25.390 - 58,819 28.371 50.722 58.829 27.935 Autres 9 

2.252.503 2.206.556 1.963,536 2.014.573 2.456,662 2.242.583 Fonds do flnancament nets produlta 10 
interiourement. 

Externes: 
75.487 - 25,349 55,747 198,870 - 188,199 12,135 Sinustres non rCgiès 11 
90000 47.766 100.275 64,433 7.087 96.639 Sommes laissées an dipôt 12 
33.862 - 20,509 - 10,585 - 852 3.797 21 Prunes perçus davance 13 

300.303 195.191 59.980 - 200,340 - 206,982 53,171 Emprunls bancaires 14 
74,496 - 75.693 - 14,907 - 168,626 - 63.666 - 71,028 Ellels a payer Cl exigibililas courues IS 

- 42,130 45,620 87.247 - 60,007 - 23,224 17,198 lmpóts sur le revenu exigibles 16 
54,354 3.973 - 28.238 9,266 8.451 130,528 Do a la Societe mere at aux socielCs alliliees 17 

114,885 - 18.677 15.429 109,176 93.291 43,026 Dette a long lerme 18 
18,229 15,299 16.928 - 4.144 17.583 10.672 Causses de pension Cl d'assurance des employCs 19 
5.629 2.295 - 63,527 57,159 192,096 20,366 Autres elements du passul 20 

Passit des activilés hors du Canada 21 
52,321 15.951 - 29,699 40,398 31.436 - 35.871 Capilal-aclions at surplus d'apport 22 
48,648 - 115,831 81.715 117,933 - 52.094 34,569 Transterts du (au) siege social Cl, aux (des) 23 

divisions de sanlé 
3,078.567 2.276.592 2.233.903 2.177,639 2,276.431 2,554,009 Total des posIes 10 a 23 24 

Affectations 
Encaisse at depots a vue 

Banques C charte 
- 131.646 - 2.115 158,569 - 31.819 - 114,943 45.498 Enmonnaiecanadienne 25 - 2.706 676 528 - 4,750 2.302 - 1,867 En devises etrangeres 26 - 	17.157 31,076 - 17.286 1.342 - 30,927 22.583 Autres unslilutions 27 

Placements su Canada 
Billets at elfels a Court term. 

- 62.354 159.728 308,716 - 557,506 300.423 8.059 Bons du Tresor du Canada 28 
25.717 11.543 - 60.454 - 53,924 11.799 - 18,983 Bons du Trésor at diets des administrations 29 

provunciales 
1.588 712 - 3.732 - 3.328 728 - 1.173 Effets des administrations municipales 30 
1,989 25.873 - 63.234 8.717 - 27.760 - 60,438 Billets a terme au porleur des banques a Charts 31 

300.183 132,858 - 695.071 - 341.152 167.853 - 218,417 Acceplations bancaires. papiersd'allaireset etlels 32 
des socieles do Iinancemonl des venlos 

DepOts a terme 
- 8.538 26.038 - 63.797 8.773 - 34.524 8,841 Banques C charte 33 

3.189 - 54.403 7,479 27.073 - 48.210 - 19,066 Autres institutions 34 
Hypotheques 

107,287, 122,799, 249.608, 273.461 165.669 226,149 Lou nationale so, l'habilation 35 
115,360r 143,030r 293.085, 327.722 194.371 264.808 Convenlionnels - constructions résidenlielles 36 
824.058r 587,273, 1 ,236,567r 1.321.057 1,272.911 898,523 Convenuionnels - Constructions non residenliellos 37 

Obligations garanties ou non at obligations 
remboursables par sCrie 

179,864 226.729 - 393.186 - 233,079 81.249 169,488 Du Canada 38 
209.230 - 89.949 - 41.606 - 186,297 - 282.267 128.114 Des provinces 39 

25.829 39,926 - 43.675 • 	19,219 - 55,747 27,930 Des munucipalités 40 
1,079.384 455,364 667.004 500.451 727,680 483.572 Des socielCs 41 

Actions de soc.itis: 
100,816 44,084 59.683 26.561 67,676 20.330 Privilég,ees 42 
249.974 47.325 78.780 68.886 178.873 - 34.080 Ordinaires 43 

Placements dans des I ilialea' 
- 136.482 - 6,172 74,524 265.758 76.490 235,283 Actions 44 
- 83.727 42.664 120.590 28,848 40.522 45.995 Avances 45 
- 25.740 - 2.791 17.757 - 58,446 16.101 - 21,895 Autres placements cu Canada 46 

Placements hors du Canada. 
9,728 - 5.510 90 25,894 - 25,868 12,052 Obligations. garant,es Ou non, of billets ó long lerme 47 

49.205 - 5,594 - 3,601 113.553 36.844 121.395 Actions de socièlés 48 
- 74.728 20,524 18.073 116,819 - 118,212 - 107.028 Autres 49 

45,341 17,409 1.477 - 18,412 54,033 29.838 PrétS aux assures 50 
311.001 98,322 53.198 - 393,335 97,363 - 50269 Ellet C recevoir at cclii couru St 

92.088 35,470 - 38.268 270,038 94.314 74,822 Biens immobuliers at redevances loncières dCtenus 52 
en vue den tiler Ufl revenu 

115.327 31,222 129.518 229.586 - 152,963 20,059 Terrains, bétuments, mobilier, etc 53 
23.751 103,802 - 21.968 41,792 100.396 - 42.834 AujtresClementsd'acfil 54 - 249.244(2) 38,679 204.715 384,137 - 366,758 286,720 Elements d'actil dClanus on vue des activitls 55 

a l'etrnger 
3.071.587 2.276.592 2.233.903 2,177.639 2.276.438 2,554.009 Total des postot 25155 56 
1913.039 2.699.785 3826.827 4491856 4.745,272 1236.958 Total, lources do t,nancem.ntuaft.ctat,ons 57 

(1) PriOr& do so retIre, so texie. pagesr 
(2) ActrInf covnmençant au premier t,,mest,e 1989 
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TABLE 80. Accident and Sickness Branches of Life insurance Companies 

Quarterly Statements of Estimated Assets and Liabilities 

1987 
	 1988 

1 	
1

3 	1 	4 	
I 
	1 	12 
	

3 

thousands of dollars - mutliers de dollars 

Assets 

Cash and demand deposits 
Chartered banks 

1 Canadian currency 102,040 99,323 121.223 167.838 125.649 151.557 178,909 
2 Foreign currency - 2,922 160 7.393 4.098 1.494 14,342 

Other Institutions 
3 In Canada 4,309 4,534 3,541 6,390 4.704 3.040 4,312 
4 Outside Canada - - - - - - - 

Investments in Canada 
Short-term bills and notes: 

5 Canada treasury bills 113,628 128,876 90,108 60.949 64.013 61.667 72,812 
6 Provincial treasury bills and notes 20,312 25,697 30,802 20.951 36.496 44.487 42,803 

7 Municipal notes 50 2.923 50 - - - - 

5 Chartered bank bearer term notes 41.110 26.578 23.898 22.019 18.779 19.952 43.911 
9 Bankers' acceptances, commercial and finance 108.264 126.750 130.453 86,205 140.360 171.091 164.617 

company paper 
Term deposits 

Chartered banks: 
10 Canadian currency - - - 4.826 4.260 4,527 9.963 
Ii Foreign currency including swapped deposils 292 300 304 383 388 370 373 
12 Other instltullons 43.030 46.080 43.968 32.653 37,654 34,862 35.291 

Mortgages 
13 National Housing Act 158.491 149.658 155.127 173,314 170.290 175.982 182.244 

Conventional 
14 Residential 319,510 333,333 337,131 351,598 345,742 357.297 370,010 
15 Non-residential 805,988 858.757 937,198 1,005,121 1.007,143 1,044,785 1,106,235 

Bonds, debentures and serial notes. 

16 Canada 679,027 698,924 743,590 717.149 780,572 755.805 778.145 
17 Provincial 593,377 591,107 634,449 634,750 659.947 673,218 652,252 
18 Municipal 230,117 240,142 240.842 245.742 245,959 249,594 241.822 
19 Corporation 1.007.904 1.027,495 1,121,190 1.137.445 1,269.348 1,312,969 1,331.670 

Corporation shares 
20 Preferred 93,151 92.103 90.988 87,564 89,278 88,972 91,003 
21 Common 66,553 61.663 65,682 66.367 67,350 67,120 68.651 
22 Other investments in Canada 25,158 24.860 10.988 5,845 4,143 6,857 8.064 

Investments outside Canada. 
23 Term deposits, bills and notes - - - 201 - - - 

24 Long-term bonds, debentures and notes 175 175 176 177 780 781 780 

25 Corporation shares - - - - - - - 

26 Other Investments outside Canada - - - - - - - 

27 Accounts receivable and accruals 440,325 453,725 469,003 436,150 481.945 507.023 574.907 
28 Cash deposits placed on reinsurance assumed 963 - - - - - - 

29 Real estate held for income 12,380 12,453 14.648 14.740 14,985 13.988 14.980 
30 Land, buildings, lurniture, equipment, etc. 12,642 12,895 13.308 13.701 18.491 21.763 14,184 
31 Deterred charges and intangible assets 26.890 28,668 31.612 36.023 33,969 35,256 36.983 
32 Other assets 20.778 16.946 20.486 24,065 31,901 31,953 40.718 
33 Assets held for businessoutsude Canada 945,543 971.530 1,005,480 1,022,555 970,015 999.609 999.725 

35 Total assets 5.872,007 6,039,517 6,336,405 6.382,144 6.628.259 6.136.119 7.079,106 

LiabilItIes 

36 Unearned premiums and mid-terminal reserves 313,758 308.278 313.352 331,993 335,490 341.470 344.413 
37 Provision for unpaid claims 3,344.272 3,453,344 3,546,505 3,574.289 3.813.065 3.929,916 4,061,923 
38 Premiums received in advanc 16.443 15,430 15,852 17,347 19.190 23.518 18.664 
39 Provision for dividends to policyholderS 100.661 107.617 121.980 64.415 94.581 100.870 112.605 
40 Bank loans 87.389 84.715 146,007 125.398 73,616 64.575 60.004 
41 Accounts payable 170.997 194,824 204.911 164.202 263,602 277.208 327.797 
42 Deposits received on reunsurance ceded 9,800 9.662 9.662 7.744 8,136 8,441 8.136 
43 Income taxes 12,189 11,493 11,793 14.652 11,850 26.246 42.248 
44 Deterred income taxes 7,543 12,847 12.833 13.947 14,832 14.804 15.482 
45 Other liabilities 164.801 181.565 193.372 265,324 263,203 300.105 286.989 
46 Liabilities held for business outside Canada 822233 829.996 887.758 942.357 880.714 891.129 901,520 
47 Investment contingency and general reserves 150.804 152.383 173.773 210.194 219.610 219,827 220.877 

48 HeadOffuce 671.117 676,363 698.607 650.282 630.370 638.010 679.048 

50 Total liabilities 5.872,007 6,038.517 6.336,405 6,382,144 6.628.259 6,836.119 7.079,706 

(I) Net asset besas ettective hrst Quarter 1989 
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TABLEAU 80. DIvisions d'assurance-accident et d'assurance-maladie des sociétés d'assurance-vie 

E tats financiers trimesirteis — Estimations de lactif et du passif 

1989 	 1990 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 

thousands of dollars - milliers de dollars 

Actif  

Encaisse at dCpóls C vue 
Banques a charte 

116.091 134,608 200,315 263.982 239.740 259,798 En monnaie canadienne 
- - - - 394 - En devises etrangeres 

Aulres institutions 
6,719 4.760 3.829 14.958 4,888 4.613 Au Canada 

- - - - - - A l'Ctranger 
Placements au Canada 
Billets at diets a court lerme 

105,299 132.796 157.505 170.458 177.780 194.267 Boos du Treor du Canada 
64,122 45,400 50,297 46,494 70,911 78.742 Boos du TrCsor ci of lets des administrations 

prOvinciales 
- - - - - Etlels des administrations municipales 

16.322 19.986 1,255 2,934 8,595 14.826 Eflets au porteur des banciues a charte 
246,606 174,601 193.440 178,810 272.717 302,833 Acceptatuons bancaures. papiers d'attaures at eflets 

des socieles de financement des ventes 
Depots a court terme 
Banques a charte 

3.704 4,535 285 665 1.950 3.364 En monnaie canadsenne 
376 387 389 395 411 114 En devises etrangires y compris les depOts swaps 

36.185 36.086 33.024 35.072 8.317 8,106 Aulres instilutions 
HypothCques 

186.921 187,861 193.302 200,560 219.067 226,677 Lot nalionale sur l'habilation 
Convent uonnels 

379,506 381,415 392462 407,806 44,774 460.224 Residentielles 
1,145,336 1.240.258 1,261,556 1.349,647 1.479.986 1.509,374 Constructions noo'rlgsdentielles 

Obligations. garantis ou non at obligations rein- 
boursables par serie 

651,282 656.561 674.938 638.975 639,752 673,135 Du Canada 
694.254 698,644 677,958 700.126 665.509 674,767 Des provinces 
257.393 259,022 251,352 259.570 246737 250.169 Des municipalitCs 

1,450.679 1.519.610 1,561,238 1,658,884 1,744.409 1.724.516 Des sociClIs 
Actions de socuCtis 

95.502 101,600 101.496 95.604 93.477 99.951 Pruvtlegsees 
72,045 76.646 76,568 72,122 70,517 75.402 Ordsnaires 
27.685 27.866 43.106 51,523 34,723 69,242 AttIres placementsau Canada 

Placements hors du Canada 
- -. - - - - DepOts a terrne. billets at diets 

3,702 6.593 6.311 834 794 793 Obligations garanties ou non at obligations a long 
terme 

3,539 3,578 1.200 - 1,384 1.384 Actions de socsItis 
- - - - - - Autres placements a l'etranger 

501,588 556,853 576,306 862.119 680.885 621.569 Etlels C recevoir at recetles courues 
- - - - - - DepOts especes an vertu de reassurance accepted 

66,935 68,138 63,346 58,844 57,080 55.682 Biens immobiliers dilenus an vue den tirer on revenu 
15,247 17,360 14,272 16,248 17,838 18,171 Terrains, bC Isments, mobiliers, materiel, etc 
41,077 42.374 43.338 55,169 47,756 55,632 FraisditlérCs at immobilisations sncorporelles 
33,527 50,205 47.984 39,712 61.892 60.842 AulresClemenlsd'actil 

421 .069f 1) 430,691 453,773 188.779 208,242 230,740 Elements d'aclit detenus an vue des aclivites a 
'Ct ranger 

6,612.691 6.171.434 7.010.145 7.370.590 7.500,525 7.674.933 Total do l'actil 

Passil 

379,219 384,267 390,013 361.969 365,464 351,320 Primes non acquises at los reserves de dorni exercice 
4,232.818 4,342,779 4,483,315 4.735.943 4.866,057 5,038,758 Provision pour sinisires non p.yés 

20,608 15,621 19,467 22,990 24.349 22,311 Primes percues d'avance 
84,024 92,668 100,226 107,464 87,433 75,128 Provisions pour dividendes aux assures 
83.554 84.202 107.855 68.330 80,213 73.760 Emprunts bancaires 

392,236 392,055 410.833 230.633 226.758 205,095 Etteis C payer 
8.250 8,259 8.265 8.383 8.289 8.167 DepOts reçus sur reassurances cédees 

33,245 39,486 58,058 39.098 35.584 79,749 lmpOls sur Ic revenu 
23.339 24,755 25,295 40.415 42.056 25,018 ImpOts sur I@ revenu reporles 

343.060 324,253 337,304 559.639 573.578r 531.057 Autresélémenlsdu passil 
Passil dCtenu an vue des aclivstes hors du Canada 

236,723 194,970 199.450 230.097 245.310 268,135 Reserves pour placements, eventualilis at reserves 
generates 

805,615 975,119 940,764 965.629 945.434, 996.435 Siege social 

6.642,691 6.676.434 7.010,145 7.370,590 7.500.525 7.674,933 Total du passif 

(I) Actif net commençant eu premier tr,mestre 7989 
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TABLE 81. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Revenues and Expenses 

1987 1988 

1 2 3 4 7-T  2 3 4 
No 

thousands of dollars - milliers de dollars 

Underwriting account 

Net premiums written 766,561 763.448 778.847 759.337 814.092 833.628 874,030 889.659 

Deduct: 
2 Increase in unearned premiums and mid-terminal 8.931 - 5,480 5,074 17,924 3,340 15,571 2.943 26,334 

reserves 
4 Net premiums earned 757.630 788.928 173,773 741.413 510.752 818.057 871,087 863,325 

Deduct 
S Net claims incurred 708.143 681.977 673.485 648.473 766.457 717.543 748,895 784.572 
6. Commissions 39.956 44.662 43,737 44,421 52.479 53.509 51.257 52.992 
7 Salaries 49.443 49.469 51.241 38.210 45.668 44.842 52.758 50.532 
8 Premium taxes incurred 16,291 19,756 11.635 17.184 15,546 15.266 17.961 17.202 
9 Other underwriting expenses 48.132 54,230 48,444 65,547 57.843r 56.730r 49.144 58.391 

10 Dividends to policyholders 3.439 22.177 20,263 21,702 14.056 38,573 29.710 - 	1.808 
Underwriting gain - 107.774 - 103.343 - 75.032 - 94,124 - 141,291r - 10$ 406r - 78.638 - 95.556 

Investment Accounts 

Interest earned on 
2 Term deposits and short term notes 6.286 5.811 4.886 5.692 7.090 5.940 7.861 6,064 

13 Mortgages 34,933 37.317 37.776 42,659 41.574 42.741 43,559 47.785 
14 Bonds, debentures and serial notes 66,975 68.720 74.439 70.286 80.410 79,757 83,383 88.606 
15 Other 3,752 2,164 3,866 5,727 4,752 3.982 5.269 4,066 

Dividends 
16 Companies in Canada 3.036 2,759 3,117 2.673 2.803 2.831 2,910 3,882 

7 Companies outside Canada - - - - - - - 33 
19 Gross rental income from real estate 310 674 635 693 746 583 351 366 
9 Other income 3,309 3,512 2,934 10.660 1,458r 1 .368r 2.925 1.621 

20 Total investment Income 118.601 120,957 127.653 135,590 138 $43r 137.202r 146.268 152.423 

Deduct 
Invesi ment expenses 

2' Salaries 766 838 805 1,243 951 949 954 941 
22 Interest 1,674 2,492 2.129 2,670 2,573 3.715 3,333 2,722 
23 Deprecialion 62 68 63 44 10 65 41 43 
24 Olher expenses 840 1,334 776 36 I .685r 1.533' 1.428 4876 
25 Net investment Income 115.059 116.225 123.880 134,591 133.624r 130940r 140,512 143,841 

30 Net income belore income taxes (sum of Items 11 7.285 12.882 48.846 40,473 - 7.673 22.534 61.874 45.285 
and 25). 

Income taxes 
31 Current 6.739 8,385 10,847 2.988 1,383 14,237 25.081 - 	11,820 
32 Delerred - 776 5.024 - 3,518 1.114 885 - 28 678 5,964 

35 Net income before extraordinary transactions 1.322 - 527 41.519 36.371 - 9.941 8.325 36.115 51.141 

36 Realized gains (lOSSeS) 22,326 12,839 - 2.516 2,258 7,864 5,980 899 19,344 
37 Asset revaluation increase (decrease) - 435 213 361 - 504 - 61 125 - - 635 
311 Other transactions 9 - 	116 32 - 143 187 79 1,048 - 4.290 

47 Net income 23.222 12.409 39,396 37,952 - 1,951 14,259 38,062 65.560 

TABLE 82. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of EstImated Head Office Accounts 

1987 1988 

thousands of dollars - milliers de dollars 

Opening balance 719,510 671,117 676,363 698.607 650,282 630,370 638,010 679,048 

Add 
Prior period 	dustment5. 

2 Income taxes 985 - 280 3,676 397 - - - - 

3 Other - 37 - 897 - - - - 

4 Net income 23,222 12.409 39,396 37.982 - 1.951 14.259 38.062 65,560 
5 Net income on business outside Canada 10.970 - 11.410 2,330 - 49,881 - 5.342 - 1.802 ' 	 8,230 - 58,965 
6 Translers from head ottice 4,583 - 1,532 10,740 9,473 - - - 47,214 

Deduct: 
7 Transters to reserves - 4,354 1,579 21,390 36,421 9,416 217 1,050 - 5.120 
8 Transfers to head ollice 82.005 1,395 2,693 8,844 6,622 7,090 13,183 - 

9 Other deductions 10.465 - 9.033 2.461 1.928 - 3,419 - 2,490 - 8.979 - 1,375 

10 Closing head olflce accounts 671.117 676.363 698.607 650.282 630.370 635.010 679,048 739352 
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TABLEAU 81. Dèvsions d 'assurance -accident et d 'assurance -maladèe des sociétés d 'assurance-vie 

Etats financiers trimestnels - Estimations des revenus et des dépenses 

1989 	 I 	1990 

2 3 4 1 2 3  I  NO 

Thousands of dollars - milisers de dollars 

Compte dexploltatlon 

942.040 981.724 998350 950.286 939,009 1.006.474 Primes Souscrules nelles I 

Deduure 
- 4.377 5.048 5.746 - 35.005 3.495 It .397 Augmentation des primes non acouises at les reserves 2 

de demu exercuce supplemenlaures 
946,117 976.676 992.601 915.291 935,514 995.077 Primes neltes acqulses 4 

Deduure 
857.621 869,892 792,565 938.426 880.555 896.019 Sunuslres ràal,ses nels 5 
52.759 53.379 51.330 61.154 56,907 54,246 Commissions 6 
53,785 59,079 57,138 56,668 58,246 59,186 Remunerations 7 
18.310 23,516 22,172 22.035 19,828 22.694 lmpôis encourus sur primes 8 
61,511 88,984 93,594 70.909 66,093 82.174 Autres traps d'exploutaiuon 9 
20,638 32.250 36.773 32.829 23.194 10.755 Duvidendes aux assures 10 

- 111.217 - 150,121 - 61.06$ - 196.730 - 169,309 - 129.997 Benefice d'euploitation II 

Compte de placement 

Inleret gagne sor 
7.852 7.981 6.204 10.816 11.021 11.233 Depots a lerme at diets a COUrT Term. 12 

46.798 46.326 48.182 51.406 57,201 56.102 Hypolheques 13 
83.723 93.353 90.871 95,460 90.207 90.018 Oblugationsgaranlsesou non at billets en sen. 14 
5.264 5.349 4.161 7.248 7.388 7,530 Autres 15 

Divudendes 
2.651 3.026 2,716 3,914 2.969 3,190 Socueles cu Canada 16 

20 20 20 21 - - Socuéles a i'itranger 17 
2.781 2.922 2,933 2,953 2,486 2,592 Revenu localil brul provenani de buens ummobuluers 18 
1.830 1.993 2,422 - 3,054 - 821 - 375 Aulres revenus 19 

150.919 160,970 157,509 161.764 170,451 170,290 Total des revenue de placements 20 

Déduire 
Dèpenses de placement 

1,002 912 966 962 961 975 Rémunéralsons 21 
4,209 3.663 4.540 3,171 4,310 5.059 Inlerjt 22 

118 126 336 604 240 193 Dépricuation 23 
4.134 3,529 8.512 8.485 13.493 14,126 Autres depenses 24 

111.456 152,740 143.055 155,542 151,447 149.936 Revenu de placement net 25 

23.239 2,316 11.917 - 41.11$ - 17.162 19.939 Bend ice net avant impóts sur Ic revenu (total. 30 
postes II of 25). 

lmpaIs sur Ic reveflu 
6.974 9.569 25.793 - 490 - 897 37.225 Courants 31 
1.893 1,416 540 7,172 1.641 - 10.764 Repontes 32 

14,372 - 1,669 55,654 - 47,170 - 11.605 - 5.522 Bénéf Ice net avant lee operations extraordinaires 35 

4,113 - 	1.031 5,178 10,036 - 2,570 - 7,405 Gains (ou pertes) realises 36 
- 	1.911 2,405 - 1,023 - 1,647 267 424 Réevaluations ou amortussemeni d'elémenis daclut 37 

- 26 I 5 1,064 - 47 - 60 Autres operations 38 

15.54$ - 7,291 59,114 - 39,417 - 20,956 - 13.563 Bénét Ice net 40 

TABLEAU 82. DIvisions d 'assurance-accident et d 'assurance-maiadie des sociétés d 'assurance -vie 

Etats financiers trirnestrlets - Estimations des comptes du sIege social 

1989 	 1 	1990 

1  2 3 4 1 2 3 4 
NO 

Iflousands of dollars - muilsers de dollars 

739,352 805,615 975.119 940.764 965,629 945,434 Solde d'ouvenlure I 

A,Ouier 
Redressemenls des pensodes precedentes 

- - - - Impéls sur I. revenu 2 
- - - 976 - - AttIres 3 

16.548 - 7.294 59,814 - 38,417 - 20,956 - 13.563 BénCluce net 4 
33.992 14.730 4.905 - 5,164 17,719 18,752 BénCtuce net provenani d'acluvsles hors du Canada 5 
20,535 109.386 - 87,374 83.627 - 5,157 36,156 Transtents clu siege social 6 

Déduire 
20,966 - 11,753 4.480 30.647 15.213 22,825 Translerts aux reserves 7 

- - ' - - Transleris au siege social 8 
- 	16.154 10.929 7.220 - 14,490 - 3,412r - 32,481 Auires deductions g 

$05,615 975,119 940.764 965.629 945,134r 996,135 Comptee du siege social ala I In du trlmestre 10 
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TABLE 83. Accident and Sickness Branches of Life Insurance Companies 

Quarterly Statements of Estimated Changes in Financial Positton(1) 

1987 1988 

1 2 3 4 1 2 3 4 
No 

thousands 01 dollars - milliers de dollars 

Sources of financing 

internal: 
1 Net income before extraordinary transactions 1.322 - 527 41.519 36.371 9.941 8,325 36.115 51.141 

Add back expenses requiring no Outlay of cash 
2 Amortization - 579 - 160 - 273 - 911 10 - 288 - 545 358 
3 Depreciation 62 68 63 44 10 55 41 43 
4 Deterred income taxes - 776 5.024 - 3,518 1.114 885 - 28 678 5.964 

Other additions 
6 Extraordinary iransaclions - - - - - - 

7 Prior period adlustments - 37 - - 174 1.294 - - - 

B Other - 19,193 6.819 14,214 56,898 29.860 6,777 12.497 - 20,240 

9 Net Internal sources of financing - 19.201 11.224 51,831 - 18.986 20,824 14.851 48.786 37.266 

External: 
10 Unearned premiums and mid terminal reserves 8,931 - 5,480 5,074 19,358 3.352 15,571 2,943 26,334 
11 Provision for unpaid claims 88.918 109.072 93,161 55.012 174.736 107.807 132.007 131.137 
12 Premiums received in advance 3.387 1.013 422 1,495 1.816 4.328 - 4.854 337 
14 Bank loans - 16,896 - 2.674 61.292 - 20.609 - 54.798 - 9.041 - 4,571 - 16,989 
15 Accounts payable 54,453 23,827 10.087 - 40,709 96.258 13.606 50.589 - 62.933 
16 Deposits on reinsurance ceded 49 - 138 - - 	1.918 392 305 - 305 276 
17 Income taxes - 8.753 - 696 300 2,859 - 2.805 14.395 16.002 - 19.895 
18 Other liabilities - 12,135 28,349 9,346 42.079 - 10.068 38.845 - 4.137 15.615 
19 Liabilities held for business outside Canada 4,624 7.763 57,762 54,599 - 61.643 10.415 10.391 61,587 
20 Transfers tromlto)  head office - 77.422 - 2,927 8,047 629 - 6.622 - 7.090 - 	13.183 47.214 

21 Total of items 91020 25.955 167,307 297.322 93.809 161,442 203.993 233.668 219.949 

Applications 
Cash and demand deposits: 
Chartered banks: 

22 Canadian currency - 13.848 - 2,717 21.900 46.615 - 47,891 26,008 27,252 74,562 
23 Foreign currency - 10 2.922 - 2,794 7.376 - 3,295 - 2,604 12.848 - 14.342 

Other institutions. 
24 In Canada - 143 325 - 1,093 2,849 - I,686r - 1.664 1,272 163 
25 Outside Canada - - - - - - - - 

Investments in Canada. 
Short-term bills and notes 

26 Canada treasury bills 43.625 15.248 - 38.768 - 29.159 13.183 - 2.346 11.145 19,828 
27 Provincial treasury bills and notes - 14.235 5,385 5.105 - 9,851 13.351 7.991 - 1.684 6.913 

28 Municipal notes - 2,873 - 2,873 - 50 - - - 

29 Chartered bank bearer form notes 7.255 - 14,532 - 2.680 - 1.879 -3.240 1.173 23.959 - 21,501 
30 Bankers' acceptances commercial and finance 2.692 18.486 3,703 - 44.248 54,149 30,731 - 6,474 26.586 

company paper.  
Term deposits: 
Chartered banks 

31 Canadian currency - 7,809 - - 4.826 - 566 267 - 1,865 - 4,879 
32 Foreign currency including swapped deposits - 9 8 4 79 5 - 18 3 
33 Other institutions - 640 3,050 - 2,112 - 11,315 5,001 - 2,792 429 894 

Mortgages 
34 National Housing Act 7,136 - 8,833 5,469 18,187 - 5,295 6.181 5,946 2.811 

Conventional 
35 Residenticis 10,381 13,625 3,556 14,647 - 8,022 12.547 12,073 - 3.624 
36 Non-residential 47.308 52.794 78,510 68,513 - 213 37,632 61.429 33,937 

Bonds, debentures and serial notes 

37 Canada - 7.781 20,555 46,871 - 26.194 30.138 - 25,584 20,672 - 109,900 
38 Provincial - 4.450 - 3,625 43,743 587 20,235 12,995 - 20.665 34.612 
39 Municipal - 17.169 9.983 945 4.958 - 3.253 3.527 - 7.656 12,775 
40 Corporation 26,501 18,555 93,408 12.123 117,525 43.285 26.260 111.539 

Corporation shares 
41 Preferred 2,344 - 1.204 - 1,379 - 3.502 1,700 - 1.227 1.904 3,815 
42 Common - 12.818 - 12.252 3,393 27 889 - 925 1.434 2,879 
43 Other investments in Canada - 74 - 581 - 13,964 - 4,290 - 1,497 3.314 1.376 - 5,552 

Investments outside Canada. 
44 Term deposits, bills and notes - - - 201 - 201 - - - 

45 Bonds, debentures and notes 1 - 1 1 603 - 1,085 - 51 2,420 
46 Corporation shares - - - - - - - 3539 
47 Other investments outside Canada - - - - - - - - 

48 Accounts receivable 42,417 13,400 15.278 - 32,853 40,590 25.078 67.884 - 	1.741 
49 Deposits on reinsurarice assumed 765 - 963 - - - - - - 

50 Real estate held for income 2.766 - 892 2,400 93 - 301 - 1.045 932 11.310 
51 Land, building. etc - 2,172 321 476 437 4.800 3.337 - 7.536 - 918 
52 Oiher assets - 2,728 - 2.137 6.603 8.645 3.099 - 2,179 10,895 - 2.504 
53 Assets held for business outside Canada - 83.350 37,513 31.620 66.986 - 42.000 31.396 - 8.114 185.446 

54 Total of items 22 to 53 25.955 167.307 297.322 93,109 161.442 203.993 233.668 219,949 

55 Total sources of financing/applications 327.598 227,971 362.985 339.372 428.021 261.593 314.763 559,289 

(7) Rotor to foul. page ri 
(2) Net asset basis eflecfwo first quarter 1989 
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TABLEAU 83. DIvisions d'assurance-accident et d'assurance-maladle des Sociétés d'assurancevie 

Etats financiers trtmestruels - Estimations de I'évolutuon de Ia situation ftnanctere(1) 

1989 1990 

No 
thousands at dollars - millirs de dollars 

Sources de Ilnancement 

Iniernes: 
14,372 - 8.669 55.654 - 47.870 - 18.606 - 5.505 Bénelice net avant operations exiraordioai,es 1 

Ralouter les elements ne comporlani aucun debourse. 
- 269 - 352 - 369 - 529 - 800 - 1.665 Amortissement 2 

118 126 336 604 240 193 Depreciation 3 
1,893 1,416 540 7,172 1.641 - 10,764 lmpôts sur le revenu difteres 4 

Autres additions 
- - - - - 

- Operations extraordinaires 6 
- - 

- 976 - - Redressemenis des periodes precedentes 7 
8.639 8.511 7.488 117 - 1 9.290r - 11.930 Aufre's 8 
7,415 1,032 63,649 - 39,530 - 36,115 - 30.511 Ponds de financement nets prodults 9 

inteneurement. 

Externes: 
- 4,377 5.048 5,746 - 35.005 3,495 11,398 Primes non acquises ci les reserves tie demi exercice 10 
51.874 109.961 140,536 154.730 185.226 172.701 Provision pour sinistres non payes II 

1.607 - 4,987 3.846 3.523 1,359 - 2.038 Primes perçues d'avance 12 
31,848 9,339 23,653 - 39.525 11,883 - 6.453 Emprunts bancaires 14 
14.714 - 	181 18,778 - 114.209 - 3,875 - 21,663 Effets a payer 15 
- 162 9 6 118 - 94 - 122 Depölssur reassurances cedes 16 

10,892 6,241 18,572 - 18,960 - 3.514 29,979 lmpóts sur Ic revenu 17 
- 45.568 - 27,498 13.051 136.355 18.885 - 42.521 Aulres elements de passit 18 

Passil detenu en sue des activills hors du Canada 19 
20.535 109.386 - 87,374 83.627 - 5,157 36,156 Translerts dulaul siege social 20 
86,141 201.350 200,463 131.124 171.393 146.519 Total, posies 9120 21 

Aflectatlons 
Encassse of dCpóts a sue 
Banques I charte 

11,744 18.517 65,707 63,667 - 24.242 20.058 En monnaie canadsenne 22 
- - 

- 394 - 394 En devises elvangeres 23 
Autres institutions 

2,244 - 1.959 - 931 11,129 - 9,760 - 275 Au Canada 24 
- - - - - 

- A l'Itranger 25 
Placements au Canada 
Billets ci diets I court lerme 

12,659 27,497 24.709 12,953 15,843 16.487 Sons duTresor du Canada 26 
14.406 - 18.722 4.897 - 3,803 24.417 7.831 Sons du Iresor ci eltets des administrations 27 

provinciales 
- - - - - 

- Ellels des administrations municipales 28 
- 6,088 3.664 - 18.731 1.679 5,661 6.231 Billets a terme au porteur des banques a charles 29 
55,403 - 72,005r 18,839 - 14,630 85,403 30,116 Acceptalions bancaires, papiers d'affaires ci etlets 30 

des sociétCs de tinancement des ventes 
Dipôts a lerme 

Banques I charte 
- 1.380 831 - 4,250 380 1.285 1,414 En monoaie canadienne 31 

- 2 11 2 6 16 - 297 En devises etrangeres y compris des dipóts swaps 32 
- 

- 99 - 3,062 2.048 - 26,755 - 211 Autres institutions 33 
Hypoihiques: 

1,838 937 9,018 7,611 23,420 7.612 La 10, nationale sur l'habutalson 34 
Conventionnels 

3,717 1.918 18,317 15,444 50.560 15,454 Risidentielles 35 
14,433 96,300 10,467 86,126 114.845 29,388 Conslruclions non-resudenlselles 36 

Obligations garantles ou non ci obligations reinbour- 
sables par sIne 

- 12,474 3,677 15,579 - 35,825 8.683 34,724 Du Canada 37 
6.332 4.201 - 21,085 22,359 - 15,130 9,567 Des provinces 38 
2,340 1,556 - 7,825 8,293 - 5,592 3.552 Des municipalutes 39 
8,489 70,030 42,409 95,052 101,940 - 18,032 Des sociltes 40 

Actions des socuites 
699 5.984 - 926 - 9.735 - 2,305 6,208 PrivilIgiles 41 
479 4,513 - 697 18,341 - 1.739 4,684 Ordinaures 42 

- 469 - 13 14,997 - 12.574 - 15,984 34.899 Autres placements au Canada 43 
Placements hors du Canada 

- - - - - 
- DIpôts I term., boos of diets 44 

- 224 2.891 - 282 - 5,109 - 40 - 1 Obligations garantues ou non ci dIets 45 
39 - 2.378 - 1.200 1,384 - Actions des socuetes 46 

- - - - - 
- Autres placements a l'etrenqer 47 

- 71,578 55,265 19,453 128,352 - 176,879 - 59.316 Etfets I recevoir 48 
- - - - - 

- Depots en vertu de rIassurance acceptee 49 
5,369 - 512 - 4,792 - 4,182 - 1,866 - 1,387 Biens immobiliers dli enus on vue den tire, un revenu 50 
3,886 2,239 - 2,752 2,607 1,830 526 Terrains, bItimenis, etc '  

- 13,229 6,698 5,603 1,965 14,260 - 6,035 Autres elements d'acisf 52 
50,254(2) - 5,106 18,177 - 259,830 1,744 3.746 Elements d'aclui detenus on vue des activiils 1 53 

leiranger 

88.948 201.350 200.463 131,124 171.393 116.519 Total, poste, 22 a53 54 
244.399 339.434 355.548 725.241 501,140 336.182 Total, sources tie Iinjncemenf'affect ations 55 

(I) Pr,.re tie cc retare, .0 teste. page xi 
(2) Actti not co.nm.nç.nt .0 premier trim.str. 1990 



228,822 
56,374 
92.002 

118,139 

270.571 
220,656 

5,123,881 
2,973.272 

786,734 
2.646,337 

1 .806.529 
1,478,950 

356.185 
32.423 

3,282 

27,075 
72.280 

134.646 
2.276 

1.896.890 
521.215 
739,672 
47,098 

522.223 
808.989 

82.898 
352.007 

331,488 
68.567 

102,806 

114,238 

293.082 
231,239 

5,375.174 
3.062.364 

809,568 
2.688.555 

1,972,877 
1,537,797 

367.651 
42.606 

7,002 

10.853 
74.720 

111,210 
2.269 

1,736.609 
532.604 
790.370 

50.675 
509.482 
839,509 

82.332 
365.809 

407,116 
48,499 

144,567 

112,501 

301.279 
211,863 

5,429,241  
3,194,824 

885.387 
3.040.366 

2.033.617 
1,562,292 

411.741 
23.797 

9.487 

27,091 
55,692 

108,451 
186 

1.684.894 
533.936 
729,973 

49,469 
527.806 
866,784 
117,030 
368.070 

382,179 
70,148 

152,203 

112.930 

302.038 
198.730 

5.490.858 
3,362,350 

961,161 
3.013.904 

1,981,583 
1.616.495 

405.336 
25.348 

6.828 

57,203 
55,628 

107,750 
185 

1.652.013 
583.089 
813,868 

37,671 
533,561 
862,068 

28.883 
386.140 

383.344 
47.289 

147.344 

113.240 

321 .726 
189,069 

5,517,310 
3,338.522 

996,683 
3.224.934 

1,982,578 
1,639,322 

440.020 
27,255 
6,253 

23,515 
54,320 

115,334 
185 

1.996.918 
549.360 
770 .2 75 

36.653 
540,217 
916,291 
133.010 
441,477 

408.797 
49,457 

163.973 

111.771 

314,811 
185,101 

5,595,782 
3,512.765  
1.027.322 
3,378.023 

2,043,381 
1,694,661 

430.469 
24,990 

5,783 

24.035 
56,986 

134,540 
185 

1,825,880 
539,990 
874,594 

33.434 
548,061 
946,381 
142,198 
444,830 

428.153 
40.792 

107.922 

113,128 

324,493 
181 .926 

5,581,767 
3.477,028 
1,088,088 
3.560,324 

2.191,488 
1.724.136 

451,831 
27,880 
11.304 

27,450 
78,918 

149 .1 47 
185 

1.664.645 
523,573 

1,036,789 
10.800 

561,474 
902,641 
153,884 
431,871 

1,143 
53,272 

515,933 

296.769 
59.785 

104,510 

860,170 
118,714 

348.596 
8.6 16 

'55.368 
1,649 

116,540 

269.555 
213.735 

4.842,620 
2.869.094 

791,531 
2.505.818 

1.633.845 
1,412.201 

382.711 
30.428 

3.726 

5.967 
72.100 

147,490 
2.172 

1.548.307 
514.204 
725,882 
46.830 

506.960 
742,161 

79,125 
342.750 

	

489,392 	467.401 

	

23.035 	7,936 

	

134,192 	162,701 

	

5.126 	2.332 

	

874,405 1 	981,293 

	

132,595 1 	152,652 

	

3.124 	5.094 

	

81.524 	147,331 

	

485.712 	554,145 

351,164 328,835 386,836 375,325 373.521 
7,925 7.016 11,355 14,783 12,366 

186,208 144.633 151,789 183.671 148.858 
1.739 399 474 869 8.875 

823.484 887,991 846,493 864,254 1.101.206 
158,333 120,238 128.500 149,013 106,872 

3.659 6.029 836 1.730 - 

77,853 70.317 50.058 63.190 57.560 
844,579 624,065 723.725 908.587 819,221 

862.641 
685.495 
491,101 

2.887.159 
2 .757.138 

23.630.531 

964.668 
693.270 
526.157 

2,978,796 
2,889,915 

24593.241 

1.009.398 
709,725 
579.702 

2.974.123 
2.905,320 

25.340.891 

1,013,164 
737,999 
617.367 

2.960.041 
2.948.187 

25.281.673 

1,039,624 
724,334 
624.781 

3.105.710 
3.082.969 

26.252.510 

1,037,557 
742.025 
660,618 

3.227.887 
3.192.550 

27,071.622 

1,081 .161 
757,618 
699.408 

3.062.932 
3.268,909 

27,479.726 
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TABLE 84. Property and Casualty insurers 
Quarterly Statements of Estimated Assets, Liabilities and Shareholders Equity 

I 	 I 	 1987 
	

1988 

2 	I 	3 	I 	4 	I 
	

2 	3 	4 

thousands of dollars - rnilliers de dollars 

Assets 

Cash and demand deposits 
Chartered banks 

	

1 	Canadian currency 

	

2 	Foreign currency 
Other institutions 

	

3 	In Canada 

	

4 	Outside Canada 
investments in Canada 
Short-term bills and notes 

	

5 	Canada treasury bills 

	

6 	Provincial treasury bills and notes 

	

7 	Municipal notes 

	

8 	Chartered bank bearer term notes 

	

9 	Bankers acceptances. commercal and tinance 
company paper.  

Term deposits 
Chartered banks: 

	

10 	Canadian currency 

	

11 	Foreign currency including swapped deposits 

	

12 	Other institutions 
Mortgages 

	

13 	National Housing Act 
Conventional. 

14Residential 

	

15 	Non-residential 
Bonds, debentures and serial notes 

	

16 	Canada 

	

17 	Provincial 

	

18 	Municipal 

	

19 	Corporation 
Corporation shares 

	

20 	Preferred 

	

21 	Common 
Investment in subsidiaries: 

	

22 	Shares 

	

23 	Advances 
24 Other investments in Canada 

Investments outside Canada 
25 Term deposits bills and notes 
26 Long.lerm bonds, debentures and notes 

27 Corporation shares 
28 Other investments outside Canada 

Accounts receivable and accruals: 
29 Agents and uncollected premiums 
30 Insurance companies 

	

31 	Other 
32 Cash deposits placed on reinsurance assumed 
33 Land, buildings, furniture, equipment, etc 
34 Deterred charges and intangible assets 
35 Other assets 
36 Assets held for business outside Canada (1) 

40 	Total assets 

Liabilities 
41 Unearned premiums 
42 Additional policy reserves 
43 Provision for unpaid claims 
44 Premiums received in advance 
45 Provision for dividends to policyholders 
46 Bank loans 

Accounts payable 
47 Agents 
48 Insurance companies 
49 Other 
50 Deposits recieved on reinsurance ceded 
51 Income taxes 
52 Owing parent and affiliated companies 
53 Mortgages 
54 Other long term debt 
55 Deberred income taxes 
56 Other liabilities 
57 Liabilities held for business outside Canada (i) 

Equity  

22,330.277 I 

4.829,183 
65,191 

8.353.806 
6,898 

16,911 
102,763 

45,620 
538,671 
325,894 
134.249 
101,090 
83,409 

7.672 
17,850 

- 5,726 
75.821 

277,342  

23.630,531 I 

5,264,981 
64.994 

8.636.577 
5,946 

14.440 
115,458 

56.897 
575,490 
408.409 
130.224 
191,706 
82,055 

9.862 
18,836 
- 789 

92.644 
279.267 

24,593.241 I 

5,420,010 
63.563 

9,113,243 
5.312 

16,968 
93,174 

50.449 
571,899 
413,255 
138.397 
198,474 
48.828 

9.795 
18,931 
3.855 

93,653 
280,629  

25,340.891 I 

5.360.970 
63 .3 18 

9,720,560 
8.703 

17,741 
84.142 

51,644 
607.993 
446.659 
IS 1.706 
179 .9 13 
57.961 

6.339 
18,458 

- 6.645 
73,614 

309,547 

25.289.673 I 

5,145,981 
62.446 

9.965,335 
11.271 
14,722 

123.166 

57,664 
620,880 
332,208 
142,935 
57,065 
68.050 
6.270 

17.423 
- 26.243 

70.752 
342,980  

26.252.510 I 

5.526.427 
59.392 

10 .2 15 .460 
36,077 
12,692 

101,046 

59,300 
576.965 
351,467 
143,592 
75.397 
79,119 
5,190 

17,757 
- 21.996 

76.634 
360,573 

27.079.622 I 

5.632,596 
57,400 

10,672,199 
11,640 
15,387 

119.921 

68,210 
505.035 
370.951 
142,169 
107,989 
71,939 
5.133 

18,171 
- 31,642 

85,742 
366.145  

27.479,726 

5.594.811 
58.725 

11.133.390 
10.759 
16.778 
94,578 

82,404 
501.848 
425,690 
123,160 
103,831 
56,541 

8,573 
17.489 

- 57.497 
72.734 

365.884 

58 Share capital 926,772 
59 Contributed Surplus 624.422 
60 lnvestmenl contingency and general reserves 493,071 

61 Retained earnings 2.660.863 
62 Head office 2,648.506 

63 Total ilabIlifles and equity 22.330.277 

(1) Previously nefled end aflown as "Net-out'o( Canada asCfs 



Encaisse of depOts a vue 
Banques a charm 

En monnaip canaduenne 
En devises etranoeres 

Autres ,nstuiutiofls 
Au Canada 
A letranger 

Placements au Canada 
Billets of diets a court merme 

Bons du Tresor du Canada 
Bons du Tresor et eflets des administrations 

provinciales 
(lids des administrations munucipales 
Etlets au porteur des banques a charte 
Acceptalions bancares, papiers dailaires ci .U.is 
des societes de linancement des venles 

DepOts a Court lerme 
Banques a chine 

En monnaie canadienne 
En devises etrangeres y compnus les depots swaps 

Autres inSlitutiOnS 
Hypothegues 
Loi nationale sur 'habitation 
Convenlionnelles 

Residentielles 
Constructions non.ne'sideniielles 

Obligations, garanties ou non et obligations rembour-
sables par serse 
Du Canada 
Des provinces 
Des municipalites 
Des soCIeies 

Actions des sociëtes 
Pruvilegiees 
Ordinaires 

Placements dans des tiliales 
Actions 
Avances 

Autres placements cu Canada 
Placements hors du Canada 
OópOts a terme. billets of diets 
Obligations. garanties ou non at obligations a long 

i.rrne 
Actions des societes 
Autres placements a let ranger 

Ellets a recevoir ci receites courues. 
Agents ci primes non encaissees 
Compagnies d'assurance 
Auires 

DepOts en especes en ventu de niassurance accepiee 
Terrains, ba timents, mobiliers. materiel, dc 
Frais diiieres of immobilisations uncorporelles 
Autres elements d'aciui 
Elements d'actii délenus an vue des aciivitès a 

let nanger( 1) 

Total de lactit 

Pasait 

Primes non acquises 
Reserves supplCmentaires 
Provision pour sinisires non peyes 
Primes percues d'avance 
Provisions pour duvidendes aux assures 
Emprunls baocasres 
(lids a payer 
Agents 
SociCies dissonance 
Autres 

DepOts neçus sur reassurances càdees 
lmpOts SUn IC reveflU 
Dü C Ia societe more ci aux socièles aliiliees 
Hypoiheques 
Autres dettes a long terme 
lmpOts sur Ic revenu repories 
Autres èlêments de passii 
Passii des aclivites hors du Canada (1 

Avoir propre 

Capiial•actions 58 
Surplus d'apponi ' , 	 . 59 
Riserves pour placements, eventualites at reserves 60 
generates 

Beneiuces non repartus 61 
Siege social 62 

Total, passif et avoir propre 63 

2 

3 
4 

5 
6 

7 
8 
9 

to 
11 
12 

13 

14 
15 

16 
17 
18 
19 

20 
21 

22 
23 
24 

25 
26 

27 
28 

29 
30 
31 
32 
33 
34 
35 
36 

40 

41 
42 
43 
44 
45 
46 

47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
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TABLEAU 84. Assurance-biens et risques divers 

E tats financiers trimestriels - Estimations de lactif, du passif et de lavour des actionnaires 

'989 	 1990 

1 	 2 	 3 	 4 	 I 	 2 	 3 	 4 

thousands of dollars - millers de dollars 

Actit 

	

287 443 	406.513 	448019 	512,082 	364.037 	454,223 

	

lii 704r 	11,089 	10.956 	14.240 	6.231 	5.084 

	

157,285 	177.001 	164,328 	145.471 	145.192 	151.237 

	

if 124 	8,093 	7,875 	11,764 	5.125 	3,953 

	

1 108849, 	1,082.213 	1,084,449 	883.821 	922.147 	1,020.185 

	

02,896 	108,474 	121,021 	116.301 	109.931 	119.266 

	

31376 	36.780 	38.928 	51.188 	32,015 	41,770 

	

7133.697 	742.954 	807.203 	786,095 	772.456 	834.686 

	

242.262 	283.463 	298.557 	391,725 	245.275 	319,784 

	

41 053 	50.621 	53,404 	57,918 	52.207 	60.965 

	

115,749 	154.203 	188.434 	329,694 	308.461 	424.866 

	

74.026 	169,131 	168,566 	155,581 	156.902 	157,315 

	

263,548 	262.412 	256.514 	265.598 	267.675 	278,432 

	

179,417 	163,830 	173.505 	205,314 	218,648 	245.312 

	

5,713,331 	5.585.433 	5.645.226 	5.679.293 	5.982,894 	6,063.276 

	

3480,580 	3.537.566 	3.686.109 	3.742.886 	3,707.453 	3,708.480 

	

1.103,176 	1.123.881 	1,173,751 	1,194.534 	1,187,612 	1.188.360 

	

3653.964 	3.763,078 	4,171.983 	4,233.279 	4,312,554 	4.264.665 

	

I '1 .956 	2.141.917 	2,178.185 	2.245.716 	2,152.131 	2,098,668 

	

1 711 103 	1,705.946 	1,724.096 	1.773.437 	1,760.782 	1.727,069 

	

3" 101 	666,526 	695,435 	637,067 	550,515 	611.708 

	

213 225 	18,775 	20,184 	19.692 	17.300 	24.493 

	

10769 	10,872 	16,646 	17,617 	24.283 	32.583 

	

10972 	41,851 	17.012 	1,544 	1.827 	4.645 

	

331 637 	88,122 	100,520 	96,187 	99,159 	75,315 

	

334 078 	159,248 	161.566 	162.166 	206,705 	235.922 

	

34952 	34.701 	31.686 	30.910 	31.163 	31,114 

	

13354439 	2.129,798 	2.113.398 	2.062.076 	2.128,698 	2.508.714 

	

577,918 	663,691 	658.500 	642.417 	663.131 	781.470 

	

856.779 	844.220 	858,378 	937,360 	943.888 	831.953 

	

12,927 	15.650 	15.440 	16.362 	21,351 	21,079 

	

603.802 	645.273 	668,531 	655,704 	663.228 	677.893 

	

867,250 	936,131 	955.626 	933.225 	903.227 	966.832 

	

187,038 	215,715 	218,721 	203,342 	257.948 	254,623 

	

467,386 	421.444 	418.186 	464,015 	465,777 	486,775 

	

77.519.812 	28,406.615 	29,350,938 	29,675.621 	29.687,928 	30,732.716 

	

5,296 664 	5.756,155 	5,909,255 	5,908,378 	5.666.379 	6,152.432 

	

075,34 	42,130 	40.688 	44.500 	42.612 	42.177 

	

11 523.181 	11,606,833 	12,072,131 	12,594,791 	12,821,809 	13,021.491 

	

10488 	15,148 	12,323 	11,494 	11,695 	16,752 

	

12019 	11,665 	12,462 	13,683 	11,981 	8.587 

	

145,005 	117.970 	105,927 	124,106 	169.737 	153,627 

	

90.652 	88,509 	88.654 	83,867 	73,113 	82,712 

	

553.348 	540,248 	541.210 	511.965 	446.261 	504,986 

	

225,052 	252,152 	297.298 	330.602 	231.425 	273.937 

	

146,913 	148,467 	163.050 	174,546 	166.203 	132,728 

	

53,792 	73,949 	84.199 	68.142 	32.579 	50.211 

	

105.813 	112,700 	125,442 	93.890 	141.767 	141.240 

	

8485 	10,795 	8.967 	12,768 	12.692 	12.637 

	

14,444 	11,398 	3,911 	7,696 	11.755 	6.077 

	

69,260 	- 71,284 	- 75,416 	- 101,730 	- 90,337 	- 105,135 

	

79,664 	103,958 	87,367 	82.275 	83.776 	125,909 

	

335,082 	290.770 	286,452 	315,610 	337.438 	366.285 

	

1,1057833 	1,104,886 	1,140,219 	1.156,065 	1,206,122 	1,227,442 

	

812,945 	795,939 	803.686 	858,856 	891.838 	895.201 

	

773,546 	790.187 	789.644 	961,467 	1.096,448 	1,102,014 

	

3.190,211 	3,392,204 	3.508.729 	3.362.891 	3,264,150 	3,214.531 

	

3,118,448 	3.211,836 	3,344.740 	3.059.759 	3.058,485 	3.306.876 

	

27,589.912 	21406.615 	29,350.938 	29,675,621 	29.617.928 	30,732.716 

(I) Cans ies fnimec?res precedents seulement le montant net clad publie .0 poste Actuls nets hors du Canada 
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TABLE 85. Property and Casualty Insurers 

Quarterly Statements of Estimated Revenues and Expenses 

1987 	 1 	 1988 

2 	 3 	 4 I 1 	
2 	 3 

thousands of dollars - milliers de dollars 

Underwriting account 

1 Net premiums written 2.580,294 3,201.663 3.008.906 2.895,497 2.736.830 3.368.613 3,144.110 

Deduct 
2 Increase in unearned premiums - 80.735 435.798 137,121 - 59.040 - 183,524 394.257 100.473 

3 Net premiums earned 2,661,029 2,765,165 2,171.785 2.954,537 2,920.354 2.974,356 3,043.637 
Deduct 

4 Net claims inCurred 1,853,550 1.879.397 2,159,459 2.424,035 2,194.1 76r 2,114,711, 2.298.008, 
5 Commissions 410,546 458.354 426,304 454,150 463.170 512.174 

465,039 449.255 
6 Salaries 165.798 173,741 171,562 185,441 186,452 181,770 192.316 
7 Premium taxes incurred 84,106 93,269 94,658 101,171 90,664 106,564 101,534 
8 Other underwriting expenses 154,918 126.797 150.974 180,688 188,523, 162,101r 172,582r 
9 Dividends to policyholders - 1,379 936 2.073 4.025 47 - 	1,158 4423 

10 Underwriting gain - 6.510 26,686 - 165,295 - 390.079 - 165.612r - 43,782r - 188,396r 

Investment account 

Interest earned on 
11 Term deposits and short term notes 38.319 33,919 42.041 51,906 50.588 46,260 52,657 
12 Mortgages 16,125 15.817 16,239 16,954 18,127 15,692 16,263 
13 Bonds, debentures and serial notes 271,707 288.243 297,855 315.758 317.540 325.807 334,468 
14 Other 8.942 11,035 11,632 18,006 13,610 16,764 16,933 

Dividends 
15 Companies in Canada 46.355 57.703 58.920 64,065 57.428 61.785 62,772 
15 Companies Outside Canada 1.579 2,224 263 917 1,906 1.175 1.082 
17 Gross rental income from real estate 9.140 9.089 7.380 8,834 11.065 13.032 11,876 
18 Other income 16.652 9,930 16.618 12,543 13,886 6.161 2,938 
20 Total Investment Income 408,819 427.960 450,958 498.983 484,150 486.676 498,989 

Deduct 
Investment expenses: 

21 Salaries 2,475 2,690 2,860 3,279 2.778 3,233 2,977 
22 Interest 2,485 2,909 4,745 4,884 2.743 2,883 3.220 
23 Depreciation 2.461 2.678 2.525 4.293 3,489 3.712 3.774 
24 Other expenses 7.165 7.856 7.871 8,767 12.320 11.613 12,740 
25 Net investment income 394,233 411,827 432.657 467,760 462,820 465.235 476.278 

30 Net income before income taxes sum of items 10 387,723 439,513 267,362 77,682 297.00Ir 421,453r 287,$$2r 
and 25). 

Income Taxes: 
31 Current 128,407 158,073 53.135 27.542 92,848 117.603 92.216 
32 Deterred 866 6,086 2.922 - 7,666 - 17,337 4,247 - 11,206 
35 Net income before extraordinary transactions 258,450 274.354 211,305 57.806 221,497r 299 603r 206.$72r 
36 Realized gains (tosses) 120,499 103.731 88,944 39.875 52,507 54.800 42,110 
37 Asset revaluation increase (decrease) 4,426 6.036 264 - 	1.912 1,352 649 11 
38 Other transactions - 5,689 3,770 - 1,947 5.035 - 1.982 2.113 205 

40 Net Income 377,616 387,891 299,566 100.904 273,374, 357,165r 249.198, 

TABLE 86. Property and Casualty Insurers 

Quarterly Statements of Estimated Retained Earntngs and Head Office Accounts 

I 	 I 	 1987 
	

1988 

No 
1 2 3 4 1 2 3 4 

thousands of dollars - milkers de dollars 

41 Opening balance 4.993,132 5,309,369 5.644,297 5,868,711 5,879,443 5,908,228 6,188.679 6,420,437 

Add prior period adlustments: 
42 Income taxes 10,198 8.002 - 	1.815 1.387 - 512 - 2.160 - 1.560 5,703 
43 Other 774 - 1.975 2.432 - 5.433 - 1,894 2,048 2.892 1,145 

Add 
44 Net income 377.686 387,891 298,566 100.804 273,374 357,165 249,198 162,292 
45 Net income on business ouIsde Canada 4.439 1.076 191 - 5,066 4.430 - 1.018 2.461 - 9.048 
46 Transfers from head office 71,409 41,396 54.595 98.175 52,469 40.922 48,485 111,102 

Deduct 
51 Translers to reserves - 31.789 - 1,970 35.056 53.545 37.665 7,414 35,837 38.790 
52 Translars to share capital and conlribuled surplus - 13,869 - 10,095 68 - - - 15,252 189 - 	14.621 
53 Dividends to share holders 110.398 74,773 54,800 72.687 112.255 36,028 14,534 94.693 
54 Transfers to head office 55.214 47.043 28.759 57,964 113,332, 62,1 52r 42,825r 212,273 
59 Other deductions 19.437 - 8,289 10.872 - 5.061 35,830 26,174 - 23,667 28.555 

60 Closing retained earnings and head 0111cc 5.309.369 5.644.297 5,868,711 5.979,443 5.908,228 6.181.679 6.420,437 6,331,841 
accounts. 
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TABLEAU 85. Assurance-biens et risques divers 

Etats financiers trimestriels - Estimations des revenus et des dépenses 

1989 	 1 	 1990 

1 	 2 	 3 	1 	4 	1 	1 	1 	2 	 3 	 4 

thousands 01 dollars - mulliers de dollars 

Compte d'exploltation 

2,741,713 3517559 3,303.274 3.206.129 2,951 ,270r 3.756,551 Primes souscrites neites 
Déduire 

- 270.769 474,338 131,071 - 824 - 234.172 484.934 Augmentation des primes non acquises 
supplementaires 

3.012.4*2 3,043,221r 3,172.203 3,206.953 3,I$5,442r 3.271,617 Primes nettes acquisea 
Déduire 

2.393.648 2.251.010, 2.424.114 2.814,731 2,624.533r 2.468.483 Sinistres réatisês nets 
426.826 488,536 516.331 449,197r 505.405 Commissions 
489.363 
212.187 224.820 227.532 213,677 243,320r 256.481 Rémunjrations 

94.935 107.428 102.552 102.313 97,302r 113.506 impóts encourus sur primes 
180,379 159.306 155,974 214.015 199,316r 181.407 Autres trais d'exploilation 

519 351 1,469 1.870 - 974 - 823 Dividendes aux assures 
- 296.012 - 189057 - 227.974 - 655,984 - 427.252r - 252.142 BEnefice d'exploitatlon 

Compte de placement 
Interét gagne sur 

48,210 54,573 62.272 64,592 54,879 57.332 Depàts C terme of diets a court lerme 
17,890 19,782 16.179 16.481 16.783 18,335 I'iypotheques 

352,579 370.996 370.978 386.167 398.828 421.568 Obligations garanties ou non Ci billets en sine 
11,894 12.944 14,033 13.642 12,277 12.362 Autres 

Dividendes en especes gagnis de: 
65.619 63.231 69.743 72.197 64,899 66.544 Sociitis au Canada 

1.279 2.428 2.796 1.399 1,120 1.920 Societis a l'eiranger 
11,745 12.913 12.430 12,945 13,241 14.732 Rovenu iocatii brut provenani de b.ens immobiiurs 
12.413 10,725 18,833 32,003 1,305 23.681 Autres revenus 

521,629 547,592 567,264 599.426 563.332 616.474 Total des revenue do placements 
Dtduire 
Dipensas de placement 

3.311 3.007 2.584 3,587 3.485 3,492 Remunerations 
3.552 3.815 3.316 3.463 3.112 3.672 Intent 
3.171 3.821 4.225 3,617 3.533 4.410 Depreciation 
9.912 12,724 11.638 30,087 14,280 20,236 Auires depenses 

501,613 524.225 545.501 551,672 531,922 514,664 Revenu de placement net 
205,671 335.168 317.527 - 97,312 111,670r 331.822 Revenu net avant impôts cur le revenu (total. 

posIes lOet 251. 
lmpôls sur Ic reVeflu 

54.948 103.580 78.822 - 26.347 17.145 96,924 Courants 
- 7.650 - 2,024 - 4.132 - 26.314 10.418 - 11.489 Reportes 
158,373 233,612 242.837 - 44.651 84,107r 246.387 Bind ice net avant les operatIons extraordinaires 
34.057 109,768 66,986 115,319 69,059 18.665 Gains (ou pertes) rCalsses 

- 83 1.485 163 - 2.511 - 1.100 - 127 Reevaluatsons ou amortisserneot d'iliments d'aCt,t 
2.210 - 934 - 846 3.086 2.066 - 1.300 Autres operations 

194,557 343,931 309.140 71.243 154,132r 263.625 BEnefice net 

TABLEAU 86. Assurance-blens et risques divers 

Etats financiers trimestnels - Estimations des beneflces non répartis des comptes du siege social 

1989 	 I 	 1990 

1  2 3 • 	4 1 2 3 4 
NO 

Ihousands 01 dollarS - mulluers de dollars 

6,331,841 6.308,659 6,604,040 6,853,469 6,422,650 6,322.635 Solde douverture 41 

Apouter redressemenis des piriodes pnicidentes - - - - - - impôts sur le revenu 42 
- 755 2,116 - 527 - 982 13,029 - 13,733 Autres 43 

A pouter. 
194,557 343,931 309,140 71,243 154,132r 263,625 Binificenel 44 

636 2.606 460 - 6.254 1.382 - 454 Binilice net provenani d'activitis hors du Canada 45 
- 2.966 22.045 - - 103.485 Translerts du siege social 46 

Deduire: 
74.138 16.641 - 543 171,823 134,981 5,566 Translertsaux niserves 51 
- 402 - - - 198 - - Translerts au capital-actions of surplus d'apporl 52 

44.179 58.557 8,167 95,515 46,301 99,207 Dividendesaux aclionnaires 53 
78.389 13.265 30.368 121,044 50.322 - Transtentsau siege social 54 
21,316 - 37,437 43.697 106.642 36.954r 49.378 Autres deductions 59 

6.308.659 61604.040 6.853.469 6.422,850 6.322.635 6.521,407 BEnéfices non ripanlis of comptes du siEge 60 
soctal a to tin. 
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TABLE 87. Property and Casualty Insurers 

Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 1988 

1 2 J 	3 4 1 2 3T 4 

thousands of dollars - miiliers de dolLars 

Sources of financing 
Internal: 
Net income before extraordinary transactIons 258.450 274.354 211.305 57,806 221.497 299.603 206.872 158.704 
Add back expenses requiring no outlay of cash 

2 Amortization 11,669 - 40.045 - 18,380 8.626 21,515 - 28,887 - 5,593 10,128 
3 Depreciation 2.461 2.678 2.825 4.293 3.489 3.712 3.774 4.143 
4 Deferred income taxes 866 6.086 2,922 - 7.666 - 17.337 4.247 - it .206 - 31,240 
5 Increase in additional poi.cy reserves 673 - 197 - 1.431 - 245 - 872 - 3.054 - 1.992 1.325 

Other adduiions 
h Extraordinary transactions - - - - - - - - 

7 Prior period adpustments 1,738 4,878 2.339 - 6,880 - 4.667 - 	112 2,892 12.233 
Other deductions 

8 Dividends declared 110,398 74,773 54,800 72.687 112,255 36,028 14,534 94,693 
9 Other 12,131 7,085 3.890 6.233 11,255 2.975 - 5.487 1,813 

10 Net internal sources of financing 153,320 165.096 140.090 - 22.906 100,115r 236.506r 185.700r 58,787 

Exiernal 
11 unearned premiums - 81.071 435.798 137.121 - 59,040 - 183,524 394.257 100,472 - 37,785 
2 Provision for unpaid claims 224.068 282,772 466,530 584.909 275,543 217.867 456.739 461.191 
:1 Premiums received in advance 2,920 - 952 - 634 3.391 2.568 24.806 - 24,437 - 881 

14 Provision for dividends to policyholders - - - - - - - - 

15 Bank loans 49.767 12.695 - 22,284 - 9.032 39,024 21.900 18,875 - 25,343 
Accounts payable. 

18 Agents - 633 11,277 - 6,448 1,195 - 	10,213 2.127 8.910 14,194 
17 Insurance companies - 20.264 36.819 - 3.59t 36,094 13.780 - 41.156 - 71.930 - 3,187 
18 Other - 68.477 82.515 4.846 33,404 - 98,752 20,675 19,484 54739 
19 Deposits on reinsurance ceded - 3.660 - 4.025 8,173 23.309 - 	18,771 657 - 	1.423 - 	19.009 
20 Income taxes - 43,146 90.616 10,257 - 18.561 - 121160 18.332 32.592 - 4.158 
21 Owing parent and affiliated companIes 57,032 - 1,354 - 33.227 9,133 10,089 11.069 - 7,180 - 15,398 
22 Mortgages - 1.540 2,190 - 67 - 3,456 - 69 - 1,080 - 57 3440 
23 Other long larm debt - 1.376 986 95 -473 -1,035 211 414 - 192 
24 Other liabilities - 7,361 16,823 1.009 - 20,039 - 2.852 5,995 9.108 - 42.153 
25 Liabilities of business outside Canada 33.878 1.925 1,362 28.918 - 9.210 17,593 5,572 - 261 
26 Share capital and contributed surplus 49,735 7,037 109,734 61.185 32,040 6,987 15,435 73.818 
27 Transfers from (to) head Office 16.195 - 5.647 25,836 40.211 - 60.863, - 21 ,230r 5,560r - 	101.171 
28 Total of ltms 101027 359.395 1,135,371 $39,602 688,162 - 33.290 871,716 753.934 416,631 

Applications 
Cash and demand deposits 
Chartered banks 

29 Canadian currency - 69.163 139.938 - 21,991 - 115,237 - 9.515 63.963 - 	11,511 - 1,804 
30 Foreign currency - 6.194 13,852 - 15.462 - 366 - 909 4.339 3,428 - 2,417 

Olher institutions: 
31 In Canada 34.231 - 21,176 28,509 23,507 - 41,575 7.156 31,882 - 34.813 
32 Outside Canada 310 3,477 - 2,623 - 593 1,340 75 395 8,006 

investment in Canada. 
Short-term bills and notes: 

33 Canada Treasury bills 11,307 14.235 106,888 - 157,809 - 135,493 139.076 17.761 236.952 
34 Provincial treasury bills and notes - 9.529 13,881 20.057 5.681 - 38,095 8.262 20,513 - 42,141 

35 Municipal notes 275 1,981 1,970 - 1.435 2.370 - 5.193 894 - 1.730 
36 Chartered bank bearer term nOtes 9.243 28.252 65.807 - 69,478 6,423 - 1,579 13.132 - 5,630 
37 Bankers' acceptances commercial and finance - 56,177 - 30.221 68.433 315,387 - 233,170 103,409 146,225 - 89,366 

company paper.  
Term deposits 

Chartered banks' 
38 Canadian currency - 38.331 - 67,947 102,666 48.004 - 53.762 - 18,059 25,453 19,366 
39 Foreign currency including swapped deposits 14,411 - 3,411 12,193 - 20,068 20.006 - 22.859 2.168 - 8,665 
40 Other institutions - 6.011 - 12.508 10,804 41.761 7.636 - 4,859 16,629 - 56.051 

Mortgages 
41 National Housing Act 30,261 1.238 - 3.901 - 1737 429 310 - 1,459 1,357 

Conventional 
42 Residential 13,742 1,025 22.520 8,168 763 3.414 - 6,904 9,690 
43 Non-residential - 3,965 6,921 10,583 - 21,346 - 13,815 10,302 - 4,105 - 3,175 

Bonds, debentures and serial notes. 

47 Canada 100,714 275,337 255,550 78,772 61,760 8,603 79,902 - 6,824 
48 Provincial 91,790 99.472 87.452 117,134 162,002 - 2,270 174.127 - 37,476 
49 Municipal 28,909 - 6.923 22,033 70,605 71,543 35.150 30,898 60,441 
50 Corporation 84,503 124,987 37,785 347.065 29,148 193.722 152.753 180.593 

Corporation sttaves: 
51 Preferred 65,959 170,693 143,330 70.084 - 53,259 - 10,550 57.049 154.477 
52 Common 10,948 - 1,901 - 12.973 - 5.094 25,697 13,800 15,362 14,703 

fnvestmenls in Subsidiaries: 
53 Shares 5,941 - 31,884 25.781 36,632 - 15,835 5.288 10,349 18,822 
St Advances - 70,924 1,995 10,183 - 18,809 1,551 - 106 - 2,265 2.890 
55 Other investments in Canada - 4,016 - 798 3,717 3,123 - 2,663 - 596 - 52 5,458 

Investments outside Canada' 
56 Term deposits, bills and notes - 19,229 21,108 - 16,222 16,238 30.112 2,163 520 3,415 
57 Bonds, debentures and notes 13,658 - 	1,416 3.909 - 24,380 - 64 - 1,308 2,666 21,873 
58 Corporation shares - 7.384 - 17.187 - 33.807 - 5,806 2.841 5,030 18.949 14.058 
59 Other investments outside Canada - 50 28 - 7 - 2,084 - - - - 

Accounts receivable 
60 Agents and uncollected premiums 16.267 348.583 - 160,281 - 51,715 - 10.744 357,158 - 171,038 - 161.635 
El Insurance companies 54.582 5.724 14,937 1,431 64.189 - 34,680 . 	 - 9.370 - 	16.417 
62 Other 31,799 13.790 33,048 - 60.397 85.963 - 48,845 104,319 162,195 
63 Deposits on reinsurance assumed 1.712 268 3.577 - 1.206 - 3,898 - 	1.018 - 3.219 - 22.634 
64 Land, buildings, furniture, equipment etc 16.557 13,506 - 10,897 22960 9.458 10,002 11,714 16,276 
65 Other assets - 23,964 22,271 11,423 16,585 25,921 32,094 25,887 - 19,252 
66 Assets held for business outside Canada 40.637 8.181 14,611 22,585 - 26,965 20,322 892 - 3.911 

67 Total of items 29 to 66 359,395 1,135,371 839.602 608.162 - 33.290 871,716 753,934 416,631 
68 Total sources of frnancing/epplicat,ons 903572 1.342 721 1 184.017 1,379 309 1 114 261r 1 109 004r 1 068,894r I 180 ItO 

Ill Refer to fe'l page Ti 
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TABLEAU 87. Assurance-biens et risques divers 

Etats financiers tnmestrle1s - Estimations de lévolution de la situation financière(1) 

1989 1990 

thousands of dollars - milliers de dollars 

Sources de tinancement 

Internet: 
158,373 233.612 242.837 - 44.551 84,107r 246.387 Beoelice net avant operations extraordinaires I 

Ralooter lea elements ne comportant aucun debourse 
13.109 - 18,429 - 8.086 6,826 11,584r - 13,107 AmortuSsement 2 
3,171 3,821 4,225 3,617 3,533 4.410 Depreciation 3 

- 7.650 - 2.024 - 4.132 - 26,314 10,418 - 11,489 Impots sur Ic revenu reportes 4 
- 989 1.699 - 1.442 3,812 - 2,282 - 435 Augmentation des reserves supptimentasres 5 

Autres additions 
- - - - - - Operations extraordinaires 6 

- 755 2.116 - 527 - 982 13.029 - 13.733 Redressements des periodes prCcedentes 7 
Aulres deductions 

44,179 58,557 8.167 95,515 46,301 99.207 Dividendes declares 8 
9,927 190 6.872 7.635 - 7,161 6,940 Aulres 9 

111.153 162,048 217.836 - 160.842 81,249r 105.886 Fonda de financement nets produits 10 
Interleurement. 

Externes: 
- 270,770 474,338 131.071 - 877 - 234.103 484,934 Primes non acquises 	 , 11 

360.762 114,628 443,060 537,344 246,255r 191.371 Provision pour sinistres non payes 12 
- 271 4,660 - 2,825 - 829 201 5.057 Primes perçues d'avance 13 

- - - - - - Provision pour dividendes aux assures 14 

61.747 - 24.482 - 12.043 15.451 45.631 - 16.054 Emprunts bancaires 15 
Effets a payer 

- 5.536 - 	1,187 - 334 - 4,787 - 2.742 1.087 Agents 16 
50295 - 	13,100 962 - 29,245 - 65.704 58.725 Compagnies d'assurance 17 

- 197,959 27.994 43.101 33.304 - 102,163 42,512 Autres 1 
18 

23,949 1,554 14,583 11,496 - 7.427 - 33.475 Depots sur reassurances cedes 19 

- 49.706 20.157 10.250 - 16.057 - 29,637 17,632 impots sure revenu 20 
50.191 6.887 11,974 - 87.568 47.877 - 527 Du a Ia Societe mere of aux sociltes atiiliees 21 

- 88 2.310 - 1.828 3.801 - 76 - 55 Hypotheaues 22 
- 3.045 - 3.619 - 7.487 3.785 4.059 - 5,678 Autres dettes a tong terme 23 

7,503 24429 - 	17.521 - 4.527 60 23.834 Autres elements du passit 24 
- 14,760 - 44,312 - 4,318 29,158 21.828 24.831 Passil des activités hors du Canada 25 

80.736 5.659 28,898 80,829 16.901 12.391 Capital.actions et surplus d'apport 26 
- 78,389 - 10.299 - 8.323 - 	121.044 - 50.322 103.485 Transferts du laul siege sociat 27 
125.812 747.665 847,056 289.392 - 28,113r 1,015,956 Total, postal 10 a 27 28 

Affectations 

Encaisse et dépóts a vue 
Banques a charte 

- 87,546 119,070 78,082 64,063 - 145.588 90.186 En monnase canad,enne 29 
4,1 70r 1,759 - 133 3.284 - 8.009 - 1,147 En devises etrangeres 30 

Aulres institutions 
8.427 19.716 - 12.673 - 18.857 - 279 6.045 Au Canada 31 
- 751 - 31 - 218 3.889 6.639 - 	1,172 A I'etranger 32 

Placements au Canada 
Billets ci diets a Court terme 

11,982 - 26,636 - 5.894 201,043 33,316 98.038 Bons du Tresor do Canada 33 
- 3,976 5.578 12,547 2,623 - 6.370 9,335 Bons do IrCsor et ettels des administrations 34 

provinciales 
- - - - - - Eltets des administrations municipales 35 

- 26.184 5.404 2.148 12,260 - 19,173 9,755 Billets a terme au porteur des banques a charle 36 
- 92,546 27,723 102,130 37.048 - 14.000 62,230 Acceptalions bancaires. papiers d'aitaires et dIets 37 

des societCs de tinancemeni des ventes. 
Depots a terme 

Banquet a charte 
- 188.661 41,201 3,989 93,168 - 158,176 74.509 En monnale canadienne 38 

- 1.029 9.568 - 6,120 4,514 - 5.993 8,758 En devises dtrangeres y compris lea depOts swaps 39 
7,827 38,454 42,224 121,670 - 21,233 116,405 Autres institutions 40 

Hypotheques 
- 2,405 - 4,724 - 565 - 13,348 7,319 415 Lw nationale sur l'habstal,Ofl 41 

Conven I onnelles 
2,545 - 7,123 - 5,877 6.907 2,067 10,768 Residentielles 42 

- 2,635 - 15.581 9,675 30,727 13.329 20,920 Constructions non-residenhselles 43 
Obligations garanhses ou non at obligations rembour- 

sables par séne 
135,107 - 124.680 50,608 30,181 312.983 79,477 DuCanada 47 
- 8,751 76.844 100.721 49,151 - 36.972 2,180 Des provinces 48 
16,203 20,728 33,597 19,545 - 6.640 1.210 Des municipalltes 49 

104.207 109,644 408.881 57,952 76.258 - 25.702 Des societes 	I 
50 

Actions des sOcietes. 
57.264 4,345 39.203 35,085 - 64,657 - 51,912 Privilegsees 51 

- 46,458 - 88,419 - 50.169 - 13,722 - 78,189 - 13,266 Ordinaires 52 
Ptacemenis dens des hiliales 

158.102 47,589 9.216 - 33.352 - 122,589 16,582 ActionS 53 
345 - 9,450 1.409 - 492 - 2,392 2.890 Avances 54 
536 198 2,425 712 6,091 6.671 Auires placements au Canada 55 

Placements hors du Canada 
- 9.264 24,879 1,440 - 15,468 283 2,818 DepOts a terme. bonsel dIets 56 
42.377 19.456 12.945 - 4,393 3.214 - 29,737 Obligations garanties ou non of dIets 57 

- 18,487 15,971 15,354 - 579 43,977 29.098 Actions des societes 58 
- - 1,046 - 3.043 - 748 - 283 129 Autres placements a lCtranger 59 

Ettets a recevoir 
183,329 284.319 - 32,714 - 51.322 71.098 380,016 Agents Ct primes non encaissés 60 
55.241 85.773 - 5,191 - 16.083 20,714 118.339 Des societes d'aSsurance 	, 61 

- 755,595 - 6,588 13,174 76.542 7,072 - 111.935 Autres 62 
2,127 2.723 - 210 922 4,989 - 272 Depots en vertu de reassurance acceptée 63 

46.770 33,300 23,982 - 26,357 10.996 16,258 Terrains, bétimenis. mobilsers, maleriels etc 64 
22,306 St .027 9,831 - 	11.164 60.983r 55.415 Autres elements d'acfil 65 
16,837 - 43.336 - 3,718 52,083 380 32,652 Elements d'actut detenus en vue des activiiCs a 66 

l'etranqer 
125,812 741.665 841.056 289.392 - 28.113r 1.015.956 Total, poates 29 aSS 67 

7.553.774 1.766,278 7.028.280 1.722,096 7.76 1.243r 1,306.888 TfI sources de financement/affectations 68 

(7) Priére ne se rotC,., au taste. page iii 
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TABLE 88. Property and Casualty Insurers 

Estimated Premiums and Claims by Line of Business 

1987 	 1988 

1 	 2 	 3 	 4 	 1 	 2 	 3 	 4 
No    

thousands of dollars - milfiers de dollars 

Property 
Personal 

2 	Net premiums written 	 415.930 	554.921 	592.081 	529,725r 	435.537 	611.806 	630.317 	571.533 3 	Net premiums earned 	 480,873 	488.662 	514.022 	522,600r 	519.124, 	537.529r 	541 .298, 	556,878 4 	Net claims incurred 	 282,259 	279,639 	351,038 	288,135, 	332.880, 	328.723, 	382,051, 	337.674 
Commercial. 

5 	Net premiums wriiien 	 441.453 	510.971 	478.427 	469.562r 	474.651r 	482.400r 	463.268, 	516.711 6 	Net premiums earned 	 447,206 	469,488 	464,557 	501 ,301r 	484.809r 	474,942r 	481,246, 	513,835 7 	Net claims incurred 	 244,210 	250,378 	303,374 	352,307r 	296,460r 	263,208, 	289.468, 	253,014 

Automobile 
8 	Net premiums written 	 1.238,911 	1,596,210 	1.425,585 	1 ,353,363r 	1.323,196 	1.704.432 	1,525,651 	1.482.149 
9 	Net premiumsearned 	 1.281,527 	1,328.697 	1.395,886 	1,394,016r 	1,402.280 	1.425.170 	1,491,207 	1,527,561 

10 	Net claims incurred 	 1,048,360 	1,067,645 	1,219,323 	1,363,282r 	1.266,009 	1.156,502 	1,340,110 	1.613.050 

Liability' 
11 	Net premiums written 	 307.624 	333,480 	301,729 	345.004, 	323,087 	346.606 	312.053 	313,185 
12 	Net premiums earned 	 278.768 	296.344 	295200 	338,163r 	327,773 	327.445 	326,466 	321.670 
13 	Net claims incurred 	 183,005 	190,873 	180.713 	330.201 	217,779 	258.899 	196,385 	199.364 

Marine and aircraft 
14 	Net premiums written 	 34,330 	48,014 	51.738 	44,001 	42,497 	51,427 	51.980 	41,811 
15 	Net premiums earned 	 36,810 	38.031 	46.236 	45,066 	44.267 	48,829 	50,891 	45,676 
16 	Net claims incurred 	 19.682 	16,428 	26,821 	30,332 	24.898 	29,574 	24,713 	27.984 

Accident and sickness' 
Net premiums written. 

17 	Property and casualty insurers 	 51.388 	55.729 	56,879 	72,352r 	34.743 	47.344 	45.839 	46,348 18 	Life insurers 	 766,561 	763,448 	778,847 	759,337 	814,092 	833,628 	874.030 	889.659 
Net premiums earned: 

19 	Properly and casualty insurers 	 53.910 	54,713 	57,368 	73,210, 	41,624 	46,912 	44,705 	41,111 
20 	Lite insurers 	 757,630 	768,928 	773,773 	741.413 	810.752 	818.057 	871,087 	863.325 

Net claims incurred: 
21 	Property and casualty insurers 	 33.892 	40,914 	35,247 	37,224r 	24,433 	31,435 	26.166 	17,046 
22 	Life insurers 	 708,143 	681,977 	673.485 	648.473 	766,457 	717,543 	748,895 	784.572 

Other 
23 	Net premiums written 	 90,658 	102.338 	102,467 	81,490r 	103.119 	124,598 	115.002 	86.302 
24 	Net premiumsearned 	 81,935 	89,930 	98.516 	80.181r 	100,477 	13.529 	107.824 	89.093 
25 	Net claims incurred 	 42.142 	33.520 	42,943 	22,554r 	31.717 	46.370 	39.115 	25232 

Total. 
Net premiums written: 

26 	Property and casualty insurers 	 2.580.294 	3,201.663 	3.008,906 	2,895,497 	2,736.830 	3.368.613 	3.144,110 	3.058.039 
27 	Life insurers 	 766,561 	763,448 	778,847 	759,337 	814.092 	833,628 	874.030 	889,659 

Net premiums earnd. 	 - 
28 	Property and casualty insurers 	 2,661,029 	2,765,865 	2.871.785 	2.954.537 	2,920,354 	2,974.356 	3,043,637 	3,095,824 
29 	Life insurers 	 757,630 	768,929 	773,773 	741.413 	810,752 	818,057 	871,087 	863,325 

Net claims incurred. 
30 	Property and casualty insurers 	 1.853,550 	1.879,397 	2,159.459 	2,424.035 	2,194,175r 	2,114,711, 	2,298,008r 	2,473.346 
31 	Life insurers 	 708,143 	681,977 	673,485 	648,473 	766.457 	717.543 	748,895 	784.572 
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TABLEAU 88. Assurance-blens et risques divers 

Estimations des primes et sinistres par genre d'affaires 

1989 	 1990 

I 	 2 	 3 	 4 	 1 	I 	2 	I 	3 T-,, 	
No 

thousands 01 dollars - mulliers de dollars 

Biens 

Personnels 

438.821 635.220 650.264 594,182 481.485, 673.375 Primes netles souscrites 2 

531594 551310 557.906 585,231 579,715r 594.371 Primes netles acquises 3 

346.995 323.393 379.198 394.913 390,617, 359.053 Sinisires rdal,sis nets 4 

Commerciaux 

439,808 488.061 482,813 466,709 426,765r 480.995 Primes nettessouscrites 5 

478.066 464.163 465,363 454,795 449,542r 454,285 Primes neues acquises 6 

301773 298,753 292.348 300.642 334.450r 301,391 Sinistres réalssis nets 7 

Automobile 

1,384.966 1,841,813 1.676.548 1,624.556 1.540,322' 2.029.047 Primes nettes souscriles 8 

1,496.604 1,526.531 1,634,275 1,642.469 1,641,483r 1.697,702 Primes nettes acquises 9 

1.386,826 1.306.372 1.459,448 1,732.116 1 .555,620r 1.446,717 Sinistres realises nets 10 

Passil 

286.074 345,030 297.856 317,196 291,719r 338.882 Primes nettes souscriles 11 

315,157 301.390 318,829 323.709 310,097r 304,909 Primes neltes acquises 12 

253.284 212,834 198.891 237.744 206.1 72r 214,255 Sinistres réalisás nets 13 

Maritime at aèronel 

37.670 46,147 41,820 31,582 33,849r 43,853 Primes nettes souscrites 14 

39,974 42.087 39,261 33,839 37.512, 36,760 Primes nettes acqusses 15 

27,043 30.948 24.563 44,371 26,215r 35.287 Sinistres ràalisàs nets 16 

Accidents corporels at maladies 

Primes netles souscriles 

47,164 44,807 47.785 48.360 49.446 55,442 Assurance-biens ci risques divers 17 

942.040 981.724 998,350 950.286 939.009 I .006.474 Assurance•vie 18 

Primes neltes acquises 

49.201 46.436 47,657 44.689 50,734 52.814 Assurance-biens et risques divers 19 

946,417 976.676 992.604 985,291 935,514 995.077 Assurance-vie 20 

Sinistres realises nets 

29.239 29,806 24.821 35,762 37.388 35.021 Assurance-buens ci risques divers 21 

857.621 869,892 792.565 938,426 880.555 896,019 Assurance-vie 22 

AuIres 

107.210 116,481 106,188 123,544 127,684r 134,957 Primes neites souscrIles 23 

101.886 111,304 108.912 122,221 116.359r 130.776 Prumesnetlesacquises 24 

48.488 48,904 44.845 69.183 74,071r 76,759 Sinistres realises nets 25 

Total 

Primes nettes souscrites 

2.741.713 3,517.559 3,303.274 3,206,129 2,951,270r 3,756,551 Assurance-bienset risques diverS 26 

942.040 981.724 998,350 950,286 939,009 1,006,474 Assurance-vie 27 

Primes netles acquises. 

3,012,482 3,043.221 3,172.203 3,206,953 3.1 85,442r 3.271.617 Assurancebiens at risques divers 28 

946,417 976,676 992.604 985.291 935,514 995,077 Assurance-vie 29 

Sinistres rèalisCs nets 

2,393,648 2.251,010 2.424.114 2,814.731 2,624.533r 2,468,483 Assurance'biens at risques divers 30 

857,621 869,892 792.565 938.426 880,555 896,019 Assurance-vie 31 
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TABLE 89. Investment Dealers 

Quarterly Statements of Estimated Assets. Liabilities and Shareholders' Equity 

1987 1988 

ihousands of dollars - milkers de dollars 

Assets 
Cash and demand deposits 

Chartered banks in Canada 
1 Canadian currency 200.511 170.197 147.201 148.991 168,084 191,047 153,941 157,672 
2 Foreign currency 22.414 29,477 19.823 13,443 2,882 3.277 2.605 6.996 
3 Branches of Canadian banks outside Canada 3.985 1.469 372 247 493 561 446 1.197 

Oiher institutions 
4 InCanada 190,994 139.391 142.858 112,201 180,502 136.062 135.170 129,021 
5 Outside Canada 18.227 7.851 31.564 19.206 3,571 4.174 3,319 8.913 

Investments In Canada: 
Term deposits 

6 Swapped deposits - - - - - - - 

Chartered banks 
7 Canadian currency 31.950 31.612 17.902 28.213 455.288 289.481 613.220 287.289 
8 Foreugncurrency 2,387 5.254 8.064 6.688 5.711 16,106 5,573 5.648 
9 Other Instltulions 14,522 3.000 - 2.664 3.711 2.160 3.027 7,361 

Short'Ierm bills and notes 
10 Canada treasury bills 4.936,428 3.557.103 2,603,906 3,236,130 3.057.538 2.161.567 3.398.835 2.661.364 
11 Provincial treasury bills and notes 577,454 636,890 593,313 542,535 779.420 564,552 791,664 536.228 

12 Municipal notes 6.480 2.984 401 9.931 - - - - 

13 Bearer term notes of chartered banks 587,973 415.216 492.064 235.648 89.793 129.386 95.131 80.537 
14 Sales finance companies' notes 302,826 233.966 192,941 143,482 246,133 175,146 249,812 169,209 
15 Commercial paper 817,427 1.604.805 1,325,157 758.370 1,159.959 840.375 1.178.447 798.213 
16 Bankers' acceptances 1,439,850 1.156,790 973.463 1.690.682 1,307.746 947.414 1.328,547 899.881 

I.ong'term bonds, debentures and notes 
17 Canada 315.631 437.092 400.729 250.060 427,184 959,802 481.760 862.583 
15 Provincial 402,545 182,669 244.968 44.783 211.376 189.905 291.856 301,120 
19 Municipal 46.386 42.355 42.162 38.025 47.201 63.663 36,892 50,980 
20 Corporation 932.031 511.944 1,073,098 478.290 433.620 1.102,394 1.032.887 1.122.349 
21 Corporation shares 324.407 593,927 808.492 375.309 - 89.926 166.622 167.352 319,941 

Investment in subsidiaries 
22 Shares 90.861 120,058 98,934 98,207 187,132 191,135 193,858 220,520 
23 Advances 270,888 141,709 147.418 94,191 43,543 62,527 84.906 104,002 
24 Other Investments in Canada 1,583 2.439 2,818 3,420 2.287 1,563 489 161 

Investments outside Canada. 
25 Term deposits and short-term bills and notes 59.360 86,918 15,653 30.219 28.794 32.342 32,085 1,261 
26 Long-term bonds, debentures and notes and shares 58.054 25,192 1.027 1,734 2,303 1,340 2,154 1.642 

27 Other investments outside Canada 33,231 41.973 46.178 79,908 165,848 96,468 155,048 118.204 
Accounts and loans receivable: 

28 Clients, brokers and dealers 7.497.013 7,664.030 7,831.742 5,692,545 5,373.521 6.098,976 5,637.756 5.678.411 
29 Under sell-back arrangements 25,677 528 26.160 62.202 5,759 6.537 6.043 6.086 
30 Other accounts receivable 242,404 314.117 406.201 348,109 380.121 431,439 398.812 401,688 
31 Land, buildings. dc 82,147 83,333 90,453 94.005 101.839 104,256 100.925 104.203 
32 Stock and commodity exchange seats 8,042 8.630 8.413 9,000 11,956 16,872 13.735 20.484 

33 Other assets 93,254 117.907 111.668 83.468 173,169 244,305 198.875 296,607 
35 Total assets 19,636,942 18,370.926 17.905,143 14,731,906 14,966,658 15,834,454 16,795,170 15,359,771 

LiabilitIes 
Bank loans. 
Chartered banks. 

36 Bank overdrafts 287,385 434,632 215,540 380.662 417,399r 395,573r 230.029r 230,054r 
37 Day'io-day loans 343,421 222.317 81.651 63.786 104,350r 98,893r 57,622r 57,614r 
38 Call loans 2,406.424 1,974.799 2,234,222 1,513,065 2,956,578r 2,801,977r 1,629,260r 1,629,446r 
39 Banks outside Canada 8,825 37,142 2,095 - 1 ,806r 1 ,984r 3,192r 3,1 20r 

Other call loans: 
40 In Canada 4,746,187 3,441,873 3.742,022 3,268.363 1,782,288r 1,958,008r 3,150,295r 3,079,240r 
41 Outside Canada 429 1,164 29,155 - 14,446r 15,870r 30,01Or 27,958r 
42 Loans under buy-back arrangements 375,073 818,451 758,590 250.900 548.605 662.746 598.075 468.498 
43 Other short-term notes 6,004 11.851 14,526 10,499 7,223 7,935 8,291 9,479 

Accounts payable 
44 Clients, brokers and dealers 4,863.846 5,063,797 4.852.994 3,784.391 3,565,931 4.307.852 3.887.488 3,045,236 
45 Clients' tree credit balance 3.935.052 3.667.107 3.092.277 2.577.203 2.692,869 2,617.390 2.527.091 2.420.565 
46 Other 582,304 480,975 628.472 546,619 457,170 552.289 498.396 390,415 
47 Income taxes 113.197 140,478 103,773 7,986 13.704 25,014 31.522 20,432 
48 Owing to parent and atliliated companies 309.424 355.823 383.387 385.491 419.637 443.250 2,125.669r 1.911,320r 

Subordinated loans. 
49 Chartered banks 249.968 182.593 189.993 345,782 218,869 132,416 120.303 134.553 
50 Shareholders 405.928 426,638 490.508 452,840 613,759 764,491 797,173 816,557 
51 Other 191.718 160,382 146,418 144,268 76,893 2.942 2.078 62.086 
52 Other liabilities 77.584 72.835 67,456 68.879 106.526 69.861 76,900 83,372 

Shareholders' equIty 
Share capital 

53 Preferred 75,274 74.849 76,549 94,900 137.334 138.426 255.406 268,437 
54 Common 212,544 301.361 319,246 484,389 489.231 504,184 492.071 491,908 
55 Contribuledsurplus 4,609 10,139 11,198 11.019 9.994 9.770 7,956 7.871 
56 Retained earnings 441.746 491.620 465,071 340.864 332,046 323,583 266.343 201,610 
60 Total liabilItIes and shareholders' equIty 19.636.942 18.370.126 17.905,143 14.731.906 14.966.659 15.834.454 16.795.170 15.359.771 
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TABLEAU 89. Courtiers en valeurs mobilières 

Etats financiers trlmestriels de I'actif, du passif et de lavoir des aCtiOnflaireS 

1989 1990 

thousands of dollars - mulisers de dollars 
Ac1ii 

Encausse et dipóts a vue 
Banques a charte au Canada 

203,082 272.453 219.553 338,530 389.675 307.227 En m000auc canadienne 1 
3,186 4,584 4,272 10,337 10.731 8.521 En devises strangeres 2 

545 786 731 1.769 1,837 1,458 Succursales de banquescanadsennes a t'etranger 3 
Autres instItutIons 

291,683 154,005 170,196 177,171 202.166 141,654 Au Canada 4 
4.059 5.839 5,442 13,167 13,669 10.854 A 1'etranger 5 

Placements au Canada 
Dépâts a terme 

- - - - - - Dépàts swap 6 
Banques a charte 

412.301 256.993 144,868 319,543 104.016 131,867 En monnaiecanadienne 7 
15,861 6.209 6.000 2.185 2.533 3,687 En devuses etrangeres 8 

1,000 196 - 2.930 - 764 Autres unstitulions 9 
Billets at ellets 6 Court terme 

3,863.436 3.568.137 2.981,674 2.946.279 2.289,648 2.396,074 Bons du Trisor du Canada 10 
846,145 891.897 725.359 644,147 665.107 685.079 Bons du Trèso at eltets des administrations provin- ii 

ciales 
- - - - - - Ellets des munscupatités 12 

74.538 85.931 77.854 33,786 304.443 3.124 Ostiets a lerme as porteur des banques a charte 13 
267,004 281441 228,681 203,415 210.034 216,341 Eltets des societes de ilnencemeni des ventes 14 

1.259.546 1.327.651 1.079,212 571.352 503,126 452.110 Papers d'attaires 15 
1,419,975 1,496,756 1,216,421 1,084.879 1.120.180 1,153,817 Acceptations bancasres 16 

Obligations garanises ou non at dIets i long lerme 
561.194 1,026,484 834,484 681,597 559.694 551.628 Os Canada 17 
182,312 352,727 286.454 379,704 186,571 206,023 Des provinces 18 
54.469 63.551 51,353 39,141 30,191 20.377 Des municipaliies 19 

669,945 718,561 584.139 413,795 404.241 358.655 Des socuèlès 20 
94,154 42,962 36,105 257.127 94,834 131,305 Actions des socièlès 21 

Placements dans las liluales 
217.779 343,593 158.820 227,791 260,696 205.034 Actions 22 
121,144 130,193 71.459 133.333 140,712 186,288 AvanceS 23 

101 122 - 5.091 8.377 2.535 Autres placements au Canada 24 
Placements a l'etranger 

8.980 8.914 8.437 4.170 2.988 3.878 Depots a terme et billets at chefs a Court terme 25 
4,195 2,078 1.825 2,588 2.456 4,443 Obhugatuons garantues ou non, etlets a long lerme at 26 

actions. 
302.002 149.597 131,390 186.281 176,835 319.853 Aulres placemenlsâ l'étranger 27 

Etlets at préts a recevoir 
6.142.112 6.899.243 7,059,396 6,751,308 6,097,700 5.829,794 Des clients et des courtiers sur ventes de litres 28 

6,583 7,395 7,566 7.236 6,536 6.248 Sous convention d'achat ci de revente 29 
434.490 488,049 499,379 477.585 431.348 412.397 Autres comptes a recevoir 30 
122.918 118.687 114.505 113.727 109.674 107.376 Terrains, eduluces. etc 31 

13,789 14.448 13,930 14.861 16.563 14,565 Adhesions ala bourse des valeurs mobalseres eta Ia 32 
bourse des commodites 

199.663 209.211 201.698 215.186 239,823 210.904 Autres elements d'actil 33 

17.791,191 18,028.592 16.121.203 16.260.111 14.571,404 14.014.170 Total de Vactif 35 

Passlf 

Emprunts bancaures 
B.anques a charte 

172,922r 228,604r 127,521r 108,549r 152,720 131,026 Decouverts bancaires 36 
43.436r 57.521r 32.093r 27.318r 38,435 32.975 Emprunls au lour Ia tour 37 

I ,224.797r 1,61 9,042r 903,059' 769,71 2r 1,081.515 927.879 Emprunts remboursables sur demande 38 
2.310r 3,426r 1,622r 2.455r 1,939 2,106 Banques a I'etrangar 39 

Auires emprunls remboursables cur d.mande 
2,280,602r 3,382,104r 1,601,536r 2,422,870r 1,913.829 2.078,231 Au Canada 40 

21,351r 31,387r 14,527r 24,416r 15.512 16.845 A 1'etranger 41 

836.208 710,826 689.253 711.575 590.194 511.293 Emprunis cu t,tre dune ctause de rachel 42 

6,377 9,734 4.945 5.042 7.756 8,422 Autres diets a court terme 43 
Etlets a payer 

5.435,355 4,620,371 4,480,142 4,625,236 3.836.262 3.323,407 Aux clients at courtiers 44 

2.988,165 3,110.391 3,407.510 3.365.530 3.222,101 3,029,782 Soldes crediteurs gratis aux clients 45 
696,841 592,356 674,377 592,979 491,829 426,078 Autres 46 

4,180 17,133 27.794 26.592 15.143 23,210 lmpOts sur Ia revenu 47 
2.046.605v 2,567,453r 2,922,027r I ,477,839r 1.115,611 1,513,353 Du a Ia socilte mare et aux soculies canaduennes 48 

aft ilsées 
Prlts subordonnes 

110.139 89,929 164.257 114,036 128,988 120.081 Banques a charte 49 
796.534 841.227 770,396 786,759 763,062 767.927 Actionnasres 50 
52,573 57,946 55,630 6.102 52.174 5,289 Autres 	 . 51 

116.660 147.382 77.320 175,864 139,306 128.705 Autres elements du passut 52 

AvoEr dcc actIonn.ir.s 

Capital-actions' 
288.437 276,457 276.301 279.478 238,296 240,091 Privilegiees 53 
492,559 480,084 558.567 564,902 624,943 716.760 Ordinaures 54 

7.769 7,617 9.079 7,486 36,511 41.428 Surplus dapport 55 
194.371 177.602 223.247 186.371 112.277 39.982 Beneisces non reparlis 56 

17,799,151 19,021.552 16.921,203 16.260.111 14,571,404 14,014 J70 Total. p*ssit ci avoir des actlonnaires 60 
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TABLE 90. Investment Dealers 

Quarterly Statements of Estimated Revenues and Expenses 

1987 1988 

1 2 3 4 1 2 3 4 

No  
thousands of dollars - milliers de dollars 

Revenue 

I Underwriting and trading profits 337385 313.818 238.781 13.947 165.575 143,809 132.116 141.990 

2 Brokerage commissions 448.975 444.625 407.736 343,952 308,965 339.898 277.561 262.659 

3 Interest 192.879 186.541 217,203 195,390 246.908 253.129 277.823 293,696 

Dividends 
4 Companies in Canada 1,229 6,655 13,651 4.500 3.944 8.718 19,879 7,596 
5 Companies Outside Canada 3 1 957 - - 8 2 3 

6 Other revenue 63.966 32,296 40,823 37.059 47,384 41,947 24.090 33,992 

7 Total revenue 1,044,437 983.936 919.151 594.848 772.776 787.509 731.471 739,936 

Expenses 

8 Salaries and commissions 490,763 443,811 462,986 414,945 360,188 336,725 327.452 332.027 

9 Communications 38.894 41,009 42,484 45,781 39,806 37.153 36.130 36,635 

10 IntereSt 167,396 153,344 193.538 161.136 202,318r 243.781 271.045 286,589 

11 Depreciation 6.757 6,472 11,829 13,105 8,235r 8.958 9.214 9.714 

12 Rent 26,973 28,689 30.853 28,151 24.502 22,868 22.238 22,549 

13 Other expenses 157,903 149,152 155,176 168,012 146.040 136,300 132,546 134.397 

14 Total expenses 988,686 822.477 896.866 831.130 781,691 785.785 798,625 821.911 

15 Net income before income taxes 155,751 161,459 22.215 - 236.282 8,915 1.724 - 67,154 - $1,975 

16 Income taxes 85.278 81,057 4,398 - 100,933 - 1,274 - 3.853 - 20,990 - 26.331 

17 Net income before extraordinary transactions 70,473 80.402 17187 - 135.349 - 7,588 5.577 - 46,164 - 55.644 

18 Realized gains (lossesl 194 - 1,440 1,475 13,544 6,712 7,032 6,191 2,055 

19 Other transactions - 1.694 190 - 12,522r 24,940 190 697 654 231 

21 Net income 68.973 79,152 6.840 - 96.865 - 1,119 13,306 - 39,319 - 53.358 

TABLE 91. Investment Dealers 

Quarterly Statements of Estimated Retained Earnings 

1987 1988 

12 3 4
II2I3 4 2. _______ 

thousands of dollars - milliers de dollars 

1 Opening balance 385.382 	441,746 	491,620 465,071 340164 332.046 323.583 	266,343 

Deduct prior period adjustments 

2 Income taxes 40 	70 	 - - - - - 	 - 

3 Other - 	 66 	 5 397 - - - 	 - 

Add 

4 Net income 68.973 	79.152 	6,840 - 96.865 - 1,119 13,306 - 39,319 	- 53,358 

Deduct. 

5 Dividends declared 5.745 	29,142 	35,925 27,107 7,008 21,785 15,262 	10,698 

6 Other adjustments 6.824 	 - 	 - 2,541 - 162 - - 16 2,659 	677 

7 Closing retained earnings 441.746 	491.620 	465.071 340,864 332.046 323.583 266,343 	201.610 
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TABLEAU 90. CourtIers en valeurs mobilléres 

Etats financiers trimestnels - Estimations des revenus et des dépenses 

1989 	 1990 

1 	I 	2 	 3 	I 	I 	 2 	 3 	I 
thousandS 01 dollars - militers de doliars 

Revenus 

143.397 169,427r 213.911 r 175.145 133.783 134.777 Bineitces sur emissions ci echange de litres 

360.576 339,092r 368,243r 344,096 269.198 245.884 commissionsdecourtage 2 

268,791 414,591 383.325 353.633 325.204 320.158 lntjrjt 3 

Dv.dendes 
27.671 4.015 14.424 6.379 4,017 5,427 Socueles au Canada 4 

3 310 - - - - Socuètes a i'elranger 5 

37.058 34,416 37,558 35,774 43,346 21.825 Autres revenus 6 

*37.496 961.951 1,017461 915.027 775.548 721.071 Total des revenus 7 

Dépenses 

359,187 353.782 369,716 391.597 330.968 306,688 Rèmunèraiionset commissions S 

39.632 39,035 40.793 43,208 36,518 33.839 Communications 9 

255,501 391,078 353,212 309.148 271,258 274,221 inlàrjt 10 

8,391 7,573 10.365 12.511 9.467 8.049 Depreciation 11 

24,393 24,026 25,108 26,594 22.477 20.828 Loyer 12 

145,392 143,204 149.655 158,510 133,969 124,142 Autres dipenses 13 

*32.496 951.698 948*49 941,568 *04.657 767,767 Total des dCpenses 14 

5.000 3.253 68.612 - 26.541 - 29.109 - 39.696 BEnefice net avant impôts sur Ic revenu IS 

7.853 3,814 35.589 - 7,752 9.052 4,330 lmpôtssur Ic revenu 16 

2.153 - 561 33.023 - 11.719 - 31.161 - 44,026 BenEfice net avant transactions extraordinaires 17 

4,148 - 10,521 - 2,263 129 64 4,832 Gains (Ou pertes) rEalises 18 

355 - 2.664 421 - 188 80 826 Auires opErations 19 

1.650 - 13,746 31,111 - 18,14* - 38,017 - 31.36$ BenEfice net 21 

TABLEAU 91. Courtiers en valeurs mobiliires 

Etats financiers trimestrtels - Estimations des bénéfices non répartis 

1989 	 1 	1990 

2 3 1 	4 1 2 3 4 
NO 

thousands of dollars - milkers de dollars 

201.610 194,371 177,602 223.247 186,371 112.277 Solded'ouverture 1 

DEdwre les redressements des piruodes pricidentes 

- - - - - - impots sur I. revenu 2 

- - - - 204 69 - 581 Aulres 3 

Apouter 

1,650 - 13.746 31.181 18,848 - 38,017 - 38.368 BenEfice net 4 

Diduure 

7.949 3,088 4,744 9.819 36,516 4.331 Divudendes declarEs 5 

940 - 65 19,208 8,413 - 370 29,015 Autres ralustements S 

191.371 177.602 223,247 1*6,371 112.277 39.982 BEnEfices non repartis i latin du trimestre 7 
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TABLE 92. Investment Dealers 
Quarterly Statements of Estimated Changes in Financial Position(1) 

1987 1988 

2. _______ 
thousands of dollars - milliers de dollars 

Sources of linancing 
Infernal: 

1 Net income before extraordinary transactions 70.473 80.402 17,887 - 135.349 - 7.588 5,577 - 46,164 - 55.644 
Add back expenses requiring no outlay of cash 

2 Depreciation 6.757 6,472 11,829 13,105 8,235 8.958 9.214 7,833 
Deduct transactions requiring cash oulttows: 

3 Dividends declared 5,745 29.142 35,925 27.107 7.008 21.785 15.262 10.698 
4 Other 40 136 307 414 - 344 - 7.018 - 17,760 - 3.589 
5 Net internal sources of financing 71,445 57,596 - 6.516 - 149,755 - 6.017 - 232 - 34.452 - $4.920 

External: 
Bank loans 

Chartered banks. 
6 Bank overdrafts 37,869 147,247 - 219,092 165,122 36,737r - 2.539r - 14,201r 25r 
7 Day-to-day loans 143,988 - 121,104 - 140.666 - 17.865 40.564, - 634r - 3.435r - 8r 
8 Call loans - 10.485 - 431.625 259,423 - 721.157 1.443,513, 104,414r 1,992,297r 186r 
9 Banks outside Canada - 72.868 28,317 - 35.047 - 2,095 1.806r 18r 1,20$r - 72, 

Other call loans 
10 In Canada 1.185.640 - 	1.304.314 300.149 - 473.659 - 1,486,075r - 3.524, 1,192,287r - 71,055r 
11 Outside Canada - 2.489 735 27,991 - 29.155 14.446r 138r 14,140r -2,052r 
12 Loans under buy-back arrangements - 	131.571 443,378 - 59.861 - 507.690 297.705 114.141 - 64.671 - 129.577 
13 Other short-term notes - 	1,035 5.847 2,675 - 4,027 - 3,276r 69r 320r 1.188 

Accounts payable 
14 Clients, brokers and dealers 2.145.878 199.951 - 236.067 - 1043,703 - 218.460 556.057 - 420,364 - 842.252 
15 Clients tree credit balance 1,351,627 - 267.945 - 574.830 - 515.074 115.666 - 96,734 - 92,425 - 106,526 
16 Other 127.798 - 	101,329 147.497 - 81,853 - 89,449 95,119 - 53.893 - 107,187 
17 Income taxes 45,734 27.281 - 23.491 -95,787 5.718 11.114 5,151 - 11,090 
18 Owing to parent and atliliated companies 123.407 46,399 27.564 2,104 34.146 21,047 2,880 - 214,51 2r 

Subordinated loans 
19 Chartered banks 6.249 - 67.375 7.400 155,789 - 126,913 - 86,453 106,887 14,250 
20 Shareholders - 8.336 20.710 63.870 - 37.668 160.919 75.536 32.682 19.384 
21 Other 79,936 - 31.336 - 13,964 - 2,150 - 67,375 1.245 - 864 60,008 
22 Other liabilities 1543$ - 4,749 - 5,379 1.423 37,647 - 35,895 6,155 6.472 

Share capital 
23 Preferred 51.065 - 425 1.700 18.351 42.434 1,092 117.042 13.031 
24 Common 3,241 94.305 19.232 164.964 3.817 14,729 - 25.107 - 1,556 

25 Total of items 5 to 24 5,162.531 - 1.258.436 - 457,412 - 3.173,195 237.553 768.708 968.637 - 1,426.263 

Applications 
Cash and demand deposits 
Charlered banks in Canada 

27 Canadian currency 47.803 - 30.314 - 22.996 1.790 19.093 22,985 - 37,118 3,731 
28 Foreign currency 5,174 7.063 - 9,465 - 6,422 - 10.561 - 136 - 672 4.391 
29 Branches of Canadian banks outside Canada - 20.923 - 2,516 - 1,097 - 125 246 68 - 	115 751 

Other inslilutions 
30 In Canada 112,769 - 51,603 3,467 - 30,657 68.301 - 43.419 - 892 - 6,149 
31 Outside Canada 9.101 - 10,605 23.713 - 12,358 - 15,535 503 - 855 5.594 

Investments in Canada 
Term deposits 

32 Swapped deposits - - - - - - - - 
Chartered banks 

33 Canadian currency 3,745 - 338 - 13.710 10,311 427,075 - 169,503 308,950 325.931 
34 Foreign currency - 207 2.867 2,810 - 1.376 - 977 10,395 - 10.533 - 156 
35 Other institutions 13.122 - 	11,522 - 3,000 2.664 1.047 - 1,551 867 4,334 

Short-term bills and notes 
36 Canada treasury bills 1.090,982 - 1,379,325 - 953.197 632.224 - 178,592 - 222.598 637,268 - 737,471 
37 Provincial treasury bills and notes - 107,472 59.436 - 43.577 50.778 236.885 - 214.868 227,112 - 255.436 

38 Municipal notes 6.447 - 3.496 - 2,583 9.530 - 9.931 - - - 
39 Bearer term notes 01 chartered banks 282.780 - 172.757 76.848 - 256.416 - 145,855 63.239 - 34,255 - 14,594 
40 Sales tinance companies' notes - 69,257 - 68,860 - 41,025 - 49.459 102,651 - 67.987 71,666 - 80.603 
41 Commercial paper - 398.569 787,378 - 279,648 - 566,787 401,589 - 174.997 338,072 - 380,234 
42 Bankers' acceptances 496,927 - 283,060 - 183,327 717.219 - 382.936 - 137371 381,133 - 428,666 

Long-term bonds, debentures and notes' 
43 Canada 340,694 121,461 - 36,363 - 150,669 177,124 403,257 - 478,042 380,823 
44 Provincial 55,192 - 219,876 62299 - 200,185 166,593 - 76,712 101,951 9,264 
45 Municipal 3.679 - 4,031 - 193 - 4.137 9,176 15,939 - 26,771 14.088 
46 Corporation 	 • 507,864 - 420,087 561,175 - 594,808 - 44,878 634,104 - 69,507 89,462 
47 Corporation shares - 239.905 269.520 214,565 - 433,183 - 465.235 282.157 - 5.461 150534 

Investment in subsidiaries. 
48 Shares - 7,855 29,197 - 21,853 - 18,595 90,667 8,167 20,872 26,662 
49 Advances 183,444 - 129,179 5.709 - 53,227 - 50.752 15.150 22,379 19,096 
50 Other investments in Canada - 18.894 856 379 602 - 1,133 - 724 - 1,074 - 328 

Investments outside Canada 
51 Term deposits and short-term bills and notes 38.426 27.558 - 71.265 14.566 - 1,760 3.548 - 339 - 30.824 
52 Long-term bonds, debentures, noles and shares - 70.139 - 32,862 - 24,165 707 569 -963 814 - 512 

53 Other investments outside Canada 9,291 8.742 4.205 33.730 85.940 - 75.540 58.580 - 36.844 
Accounts and loans receivable 

54 Clients, brokers and dealers 2,861 .506 166,945 164.673 - 2,135,050 - 326,240 449,291 - 461,223 40,655 
55 Under sell-back arrangements 17,205 - 25,149 25.632 36,042 - 56.443 778 - 494 43 
56 Other accounts receivable - 	14,719 71,713 92.084 - 58,092 32.012 51,318 - 27,078 4,584 
57 Land, buildings. etc 17.365 9.167 18.949 16.657 16,756 8.819 4,188 11,111 
58 Stock and commodity exchange seats 276 588 - 217 587 2.956 4,916 - 3,137 6.749 

59 Other assets 6,679 24.653 - 6,239 - 28.200 89,701 - 19,557 - 47,649 99,613 

60 Total of items 27 toSS 5.162.531 - 1.251.436 - 457,412 - 3.173,195 237.553 761,708 968,637 - 1,426,263 

61 Total sources of t:nancinglapplscations 6.337 255 3.917.346 2.571,421 5.158.277 a925.946, 2.200.645r 2.89a264, 2 412.292r 

(1) Refer to text. page xi. 
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TABLEAU 92. CourtIers en valeurs mobllières 

Etats financiers trimestriels - Estimations de evolution de la situation f,nanc,ere(1) 

1989 1990 

thousandS 01 dollars - mulliers de dollars 
Sources do linancement 

Internes: 
- 2.853 - 561 33.396 - 18,789 - 38.161 - 44.026 Benelice net avant operations cxtraordunasres 1 

AjOuiPr elements no comportani pas de debourse 
8.391r 7,573 10.365 10.262 9.467 7,997 Depreciation 2 

Deduire les operations cornporlanl des dCbourses 
7,949 3,088 4.744 9,819 36,516 4331 Duvidendes declares 3 

- 2,800r - 3.457 6.981 - 2.825 1,435 11.435 Autres 4 

3*9 7.351 32.036 - 15.521 - 66,645 - 51,795 Fonds de linancement nets produits 5 
interleurement. 

Edemas: 
Emprunts bancaures 

Banques a charie 
• 57,132r 55,682r - 101,083r - 18,972r 43.857 - 21,694 Decouverts bancaures 6 
- 	14,1 78, 14,085r - 24.242r - 4.775, 8.895 - 5.460 Emprunts au tour Ic jour 7 

- 404.649r 394,245r - 715.983, - 134,347, 312.725 - 153.637 Emprunts remboursabies sur demande 8 
- 810, 1,116r - 1,804, 833r - 516 167 Sanques a l'eiranger 9 

Auires emprunis remboursables sur demande 
- 798.638r 1,101,502r - 1.780,568, 821,334r - 509.041 164.402 Au Canada 10 

- 6,607r 10,036r - 16,860r 9,889r - 8.904 1,333 A 'etranger 11 

367.842 - 125.382 - 21.573 22,322 - 121,520 - 78,901 Emprunts au litre dune clause de rachat 12 
- 3,102 3,357 - 4,789 97 2,714 666 Auires diets a court terme 13 

Elteis a payer 
2.390.977 - 814,984 - 140.229 145,094 - 789.879 - 512.855 Aux clients Ct courtiers 14 

568.718 122,242 275.591 - 41.980 - 147.340 - 	192.319 Soldes créduteurs gratis aux clients 15 
306.536 - 104.485 - 20,856 18,602 - 101.266 65,751 Autres 16 

- 15.534 12,720 9.537 - 1.668 - 19.959 5,292 Impôts sur Id revenu 17 
135,285, 520.848r 363,839r - 	1.444.188r - 362,228 419.241 Dü ala socuCté mere Claus socuites atiui,ees 18 

Préts subordOnnis 
24,414 - 20,210 74,328 - 99,721 14.952 - 8.907 Banques C charte 19 

- 22.003 44,693 1.112 - 3,637 - 3,697 4,865 Actuonnaures 20 
- 9,513 5,373 - 2,316 - 28 46,072 - 46,885 Autres 21 
33,288 30.722 - 76,653 97,824 - 22.506 - 34.357 Autres elements du passit 22 

Capita .acluons: 
- 8,020 - 156 3.177 - 41,046 1.795 Privu$eguees 23 

549 - 12,652 11,562 - 4,019 88.772 96,415 Ordunaures 24 

2,447.004 1.254,309 - 2,139.107 - 649,654 - 1,576.560 - 475.3*5 Total des postes 5 1 24 25 

Aflectatlons 

Encaissa at dCpôts a vue 
Banques a charte au Canada 

45,410 69.297 - 52.902 118,977 50.328 - 82.448 En monnale canadienne 27 
- 3.810 1,398 - 312 6.065 394 - 2,210 En devises Ctrangères 28 

- 652 240 - 54 1.038 68 - 379 Succursales de banques canaduennes C i'Ilranger 29 
Autres institutions 

162,662 - 137,678 16,191 6.975 24,995 - 60,512 Au Canada 30 
- 4.854 1.780 - 397 7.725 502 - 2,815 A l'elranger 31 

Ptacernenis au Canada 
Depots a terme 

- - - - - - Depáts swap 32 
Banques a charle 

125,012 - 155.308 - 112,125 174,675 - 215.527 27.851 En monnaie canadienne 33 
10.213 - 8.888 630 - 3,815 348 1,154 En devises Ctrangeres 34 

- 6,361 - 804 - 196 2,930 - 2.930 754 Aujtres unsluiulions 35 
Bullets at diets C court lermo 

1,202,072 - 195,299 - 687,667 - 35,395 - 702,266 106,425 Gons du Tresor du Canada 36 
309.917 45.752 - 166,538 - 81,212 20.960 19,972 Boos du Trésor at diets des administrations 37 

provuncuales 
- - - - - - Ellets des municipalileS 38 

- 5.999 11.393 - 8.077 - 44,068 270.657 - 301,319 Billets a terme au porieur des banques C charte 39 
97795 14.437 - 52,750 - 25,266 6.619 5,307 Eltets des sociCtls de tunancemeni des venles 40 

461.333 68.105 - 248,439 - 507,860 - 68.226 - 51.016 Papier d'atiaires 41 

520.094 76,781 - 280.335 - 131,542 35,301 33,637 Acceptations bancaires 42 
Obligations garanties ou non ci dIets i long term. 

- 301,389 467,190 - 192.000 - 152,787 - 122.003 - 8.946 OuCanada 43 
- 118.808 170,415 - 63.954 93,250 - 191,133 17.452 Des provinces 44 

3.489 9,082 - 12.198 - 12.212 - 8,950 - 9,814 Des munici,patutés 45 
- 452,404 48.616 - 134,196 - 170,344 - 9,554 - 45,586 Des socletes 46 
- 229,935 - 40,671 - 145,121 220.893 - 116,696 46,471 Actions des soCieles 47 

Placements dans lea tuliales 
- 2,741 125,814 - 126,123 68,971 32.905 - 33.163 Acluons 48 
17,142 9.049 - 9.150 81,874 7.425 45,583 Avances 49 

- 60 21 - 122 5,091 3,286 - 5.842 Autres placements au Canada 50 
Placements C l'etranger 

7.719 - 66 - 477 - 4,267 - 1,182 890 Depots a terme at billets at etleis a court terme 51 
2.198 - 2,117 - 253 763 - 132 1.987 Obligations garanlues ou non. ettets it long term. at 52 

183.798 - 152,405 - 18.207 54.359 - 9.572 142,179 
actions 

Auires placements C l'Ctranger 53 
Ettets ci prCts a recevour 

468,432 760.355 146.982 - 308,530 - 666.009 - 276.641 Des clients ci des courliers sur venies de litres 54 
498 812 171 330 -713 -288 Sousconventiond'acflatelderevente 55 

32.888 53.559 11.330 - 21,794 - 47.103 - 18.951 Autres comptes a recevoir 56 
25.643 3,020 6,050 9,484 4.891 1,747 Terrains, edulices, dc ,  57 

- 6.703 659 - 518 931 1.702 - 1.998 Adhesions ala Dourse des valeurs mobuliCres eta Is 58 
bourse des commodutes 

- 95,595 9,770 - 7,080 15.737 25,055 - 28,867 Auires elements d'actut 59 

2.447.004 1,254.309 - 2,139.107 - 649.6*4 - 1.676,560 - 475.3*5 Total des posies 27 it 59 60 

5.032.895r 3,025.258' 3,087.8 36' 2,818,594r 2,679.983 1,624.971 Total, sources de l,nancement/atf ectations 61 

(1) P,uCre de se ,CtC,.r au taste. page xi. 
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TABLE 93. Estimated Residential Mortgages Outstanding by Selected Financial Institutions 

1989 

3 4 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Mortgages 
outstanding 

Hypotheques 

Variation par 
rapport as 
trimestre 
precedent 

Variation par 
rapport a 

'anne 
precedeote 

Mortgages 
outstanding 

Hypotheques 

Variation par 
rapport au 
trimestre 
precedent 

Variation par 
rapport a 
I'anrree 

precedente 
impayees impayees 

Amount Per cent Amount Per cent Amount Per cent Amount Percent 

Monlant Pourcen- Montant Pourcen- Montant Pourcen- Montant Pourcen- 
tage Tage lage tage 

No 
5'OOO S'OOO $000 $000 

1 Life Insurance Companies 13,108,208 542.693 43 1,706,262 14 1 13.694,354 601,183 46 1.632.352 13.5 
2 Chartered Banks . .. 
3 Trust Companies 62,596.320 2.522,265 4.2 9.869.783 187 64,479,941 2.267.230 3.5 9.960.917 181 
4 Local Credit Unios 28,242,308 542,264 2.0 1,882,106 7.1 29.026,445 784.137 2.8 2,233,301 8.3 

5 Central Credit Unions 91.384 - 567 - 0.6 - 29,912 - 247 91.001 - 383 •- - 10,298 - 	10.2 

6 Morlgage Companies 83.619.433 3,718.563 47 14.027.409 203 88.043.130 4.330.134 5.2 15,290.011 21.2 

8 Investment Funds 2.721,227 - 35,123 - 	1 3 - 150.073 - 53 2,743.743 - 23.308 09 - 98.061 - 35 
9 Property and Casualty 425,080 - 6,442 - t 5 11.782 28 421.179 - 6.441 - 1 5 - 18,590 - 42 

insurance Companies 
10 Financial Corporations 900,228 41,819 49 159.886 21.6 929,064 28,836 3.2 153,715 198 
11 Quebec Savrngs Banks 

12 Trusteed Pension Plans 8,685.000p 154,000p 1 8p 590,000p 7 3p 8,841.000p 156.000p 1 8p 584,000p 7 lp 

13 Canada Mortgage and 6.296.324 23.941 04 - 231,311 3.5 6,266.024 - 30,300 - 05 - 190.363 - 29 
Housing Corportation. 

15 Accidenl and Sickness 585.764 27.335 48 34.932 63 608,666 23.055 39 58.800 105 
Branches of Lite 
Insurance Companies. 

16 Segregated Funds 360.086 4.161 1.2 8,133 1.7 405.171 44.898 12.5 33,351 9.1 
17 Alberta Treasury Branch 1,441,797 26,649 1.9 73.259 5.4 1,469,055 27.258 1.9 82,944 60 

19 Total of Items I toll .. .. .. .. .. .. .. 

TABLE 94. Estimated Financial Leasing Activities 

1989 

3 4 

Change from Leasing Change from Leasing 
previous quarter revenue previous quarter revenue 

Leasing 

Variation par 
rapport au 
trimestre 

Revenu 
de credit-bail 

Leasing 

Variation par 
rapport au 
Irimestre 

Revenu 
de credit-bail 

outstanding prècèdeflt outstanding precedent 

Credit-bail Credit-bail 
impayC Amount Per cent Amount Annual 

rate of 
ImpayC Amount Per cent Amount Annuai 

rate of 
interest interest 

Montant Pourcen- 
tage 

Monlarti Taux 
d'interét 

annuel 

Montant Pourcen- 
tage 

Montant Taux 
d'sntérét 

annuel 
No  

$000 $000 $000 $000 

1 Finance Leasing 4,978,356 107,184 2.2 175.379 141 4.993.613 61,263 1 2 190,884 15.3 

2 
Corporations. 

Financial Corporations 1.408,571 - 28,991 - 20 54,103 154 1.251,119 - 61,298 - 4.4 55,271 171 
3 Business Finance 23,111 - 508 - 2.2 728 12.6 270.282 - - 2,682 4.0 

4 
5 

Companies. 
Trust companies 
MortgageCompanies 

1.758.588 
40,975 

114,730 
997 

6.9 
2.5 

47,471 
. 	 1.232 

10.8 
12.0 

1,922,540 
141.787 

158.646 
54,831 

9.0 
1338 

52.869 
1.518 

110 
4.2 

6 Chartered Banks - . .. . 

Schedule B.  
7 Industrial Corporalions(1) .. .. .. .. . 

8 Totlof Items 1 tol ... .-. ... .-. ... .. .. -- 

9 Total of ItemS 1105 1,209,601 193412 2.4 278,913 13.6 1.579.341 214442 26 303,224 14.1 

(1) Industrial Corpo,r.tions - Financial Statistics. Statistics Canada. Catalogue 61-003 
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TABLEAU 93. EstimatIons des hvpothèques résidentielles Impayées dans certaines institutions flnanciéres 

1990 

1 2 

Change trom Change from Change from Change from 

previous quarter previous year previous quarter prevIous year 

Mortgages Variation par Variation par Mortgages Variation par Variation par 

outstanding rapport au rapport a outstanding rapport au rapport a 
I annee 

Hypothégues 
trimestre 
pr ecedent 

lannee 
precédente Hypothèques 

frimestre 
predent ec precedents 

impayees impayees 

Amount Per cent Amount Per cent Amount Percent Amount Percent 

Montant Pourcen' Montant Pourcen' Montant Pourcen Montant Pourcen• 

tags tage lage tags 
NO 

5000 $000 8'OOO $000 

14,240,389 360,040 2.6 1,769,745 144 14.729,626 490.957 34 1,994,873 158 Societés d°assurancev'e 1 
Banques a charte 2 

65,989,727, 1.508.777, 2.34,  8.934,107, 15.5r 67,832,753 1,842.141 28 8.140.413 135 Soctetes de fiducie 3 

29.456,862 430,417 1 5 2,411.022 89 30,104.900p 648,038p 2.2p 2,404.856p 8 7p Caisses locales d'épargne 4 
at dc credit 

92,205 1.204 1.3 - 5.375 - 5.5 91.0009 - 1.205p - 1 3p - 951p - lOp Caisses centrales 5 
d'epargrie at de credit 

91,783,764 3,804.043 43 15,390.991 201 95,054,291 3,269.956 3.6 15.122,696 189 SocietCs de préts 6 
hypothecaires. 

2,787.355 43.550 1 6 - 22,848 - 08 2.804.965 19.601 07 51.336 1.9 Foods de placement(2) 8 

424.577 3.386 - 08 - 15,344 - 35 435,747 11.183 26 1,686 04 Societesd'assurance'biens 9 
of risques divers 

970.921 41,957 45 153.498 188 1.022.686 51,765 51 164.277 191 Socieles financieres IC 
Banques d'epargne du 11 
Quebec 

9,000.100 159.100 1.8 603.100 72 9.162,100p 162.0009 1 8p 631.000p 7 4p Regimes Us pensions an 12 
liducie 

6.129.806 - 	136.218 - 22 - 203,377 - 32 6.026.274 - 103.532 - 11 - 246,109 - 3.9 Societe canadienne 12 
d'hypolttCques 
of Us logement 

663.841 73,980 12.2 127.225 22.5 686.901 23,066 35 147,436 259 Divisions d'assu I 
ranca'accsdent at 
d'assu,ance•maladre 
des societIs 
U 'assurances-vie 

392,671 - 3,425 - 0.8 27.878 79 401,717 12.023 31 57.657 162 Caisses séparees If 

I ,498.000r 28,945r 20r 97,395r 70 1,557,000 59.000 39 141,852 100 Succursales du TrésOr da t 
I' Alberta 

Total doe postes I 1 17 11 

TABLEAU 94. Estimations des activités financléres de credit-bail 

1990 

1 2 

Change from Leasing Change from Leasing 
previous quarter revenue prevous Quarter revenue 

Variation par Revenu Variation par Revenu 
rapport cu du crédil'bait rapport au du credit•ba,l 

Leasing trimestre Leasing trimest re 
outstanding precedeni outstanding precedent 

Credit-bail Credit-bail 
impayé Amount Per Cent Amount Annual Impay. Amount Per Cent Amount Annual 

rate of rate of 
interest interest 

Montpnt Pourcen Montant Taux Montant Pourcen- Montant Taux 
lags d'interet tage d'interCt 

annuel annuet 
NO  

8'OOO $000 $000 $000 

5.291.918 334.257 26.8 197,305 149 5.408.359 	 65.703 1.2 259.842 19.2 SoiItés fin4nc,Cres I 
de credit•bail 

1,258.345 4,730 04 56,148 178 1,297,852 	 42,002 3.3 59,801 18.4 Societes tinancieres 2 

436,204 150,403 55.6 4,328 40 435,943 	 13,046 30 4,740 4.3 Sociltés de f,nancemenl 3 
des entreprises. 

1,947,684 25.152 11 53.562 110 1.997,502 	 50.250 21 54.931 11.0 Sociétesde tiducie 4 

148,144 6.357 4.5 1.875 51 152,111 	 3,967 2 7 4,183 11.0 Societes de prils 5 
hypothlcaires 

Banques a charts - 6 
Annexe B 

Societes industriettes(1) 7 

Total, postes I 1 7 8 

9.082.295 520.899 6.1 313.218 13.8 9,291.767 	174.969 1.9 383,497 16.5 Total, poItos 1 15 8 

(1)Soc.4ift.s ,ndus.tnatles-SfatistiqUe financier. no 61 '003 au catalogued. Statistique Canada 



156 

TABLE 95. Personal Loans Outstanding by Selected Financial Institutions 

I 	 1989 

3 

Change from Change from 
previous quarter previous year 

Personal 
loans Variation par Variation par 

outstanding rapport au rapport a 
trimestre I 'amen 

Prëts precedent precedenle 
personnels 

impayes 
Amount Per cent Amount Per ci 

Montant Pourcen- Montant Pourci 
tags ta 

6'Ooo 	 $000  

4 

Change from Change from 
previous quarter previous year 

Personal 
loans Variation par Variation par 

Outstanding rapport au rapport a 
trimestre l'annee 

PrEts precCdeni precedenle 
personnels 

impayes 
Amount Per cent Amount Per cent 

Montant Pourcen- Montant Pourcen. 
tage tage 

$'000 $ , 000 

Chartered Banks 
1 Personal 
2 Credit Cards 
3 Local Credit Unions 10,818,318 220.014 21 857.945 86 10.964,205 149.488 1 4 762.888 74 

Financial Corporations 
4 Consumer(2) 8.676.266 325.633 39 1.570.867 221 8,832.124 155,858 1 8 1.310.565 174 
5 Personal 1.121.757 8,311 07 8.609 08 1.236.565 214,808 19.1 156.618 133 
7 Life Insurance Companies 2,938.938 1.477 01 89,207 31 2.920.526 - 	18.412 - 06 45.815 1.6 
8 Trust and Mortgage 14,579,374 841,783 62 3.610,059 330 14,983.560 428.893 29 4.058.825 369 

companies 

tO Total of items ito 9 .. .. .. .. .. .. .. 

(7) Bank of Canada - Bank of Canada Review. 
(2) Inctudes credit financing subsidiaries of department stores 

TABLE 96. Savings Deposits by Selected Financial Institutions Second Quarter, 1990 

Chequing accounts Non chequing accounts 

Comples translerables par cheques Comples non Iranslérables par cheques 

Change from Change from Change from Change from 
previous quarter previous year previous quarfer previous year 

Amount Variation par Variation par Amount Variaf ion par Variation par 
outstanding rapport au rapport a Outstanding rapport au rapport a 

trimesire l'annee trimestre l'annee 
Solde precedent précédente Solde precedent precedente 

en cours an cours 

Amount Per cent Amount Per cent Amount Percent Amount Per cent 

Montant Pourcen. Monlant Pourcen- Montant Pourcen Montant Pourcen- 
tage tage tage lage 

No 

8'Ooo $000 $000 $000 

I Chartered Banks 
2 Trust Companies 11.274.085 	322.639 2.9 268.276 24 12,945,265 - 242,343 - 	1.8 1,198.032 102 
3 Local Credit Unions 10.026.800p 	320.277p 33p 700.069p 7 5p 15.649500p 381 ,649p 2 5p 1.297,1 1 6p 9.Op 

4 Mor,gageCompames43) 33,911.469 	662.500 2.0 8.543,333 33.3 10.066.643 28.694 03 2,025211 252 

5 Investment Funds(3) - 	 - - - - - - - - - 

6 Trusteed Pension Plans(2) - 	 - - - - - - - - - 

7 Canada Savings Bonds(l) - 	 - - - - - - - - - 

8 Segregated Funds - 	 - - - - - - - - - 

9 Life Insurance - 	 - - - 

10 TotalotitemsiloS .. 	 .. .- -. .- .. .. 

(7) Bank of Canada Review 
(2) Quarterly Survey of Trusteed Pension Plans. Statistics Canada Catalogue 74-007 
(3) Effective with the first quarter 1996 data, this industry group includes the Trust Companies Retirement Savings Funds. 
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TABLEAU 95. Préts personnels impayés dans certaines Institutions tlnanciéres 

1990 

1 2 

Change from Change from Change from Change from 

previous quarter previous year previous quarter previous year 

Personal Personal 
loans Variation par Variation par loans Variation par Variation par 

outstanding rapport au rapport a outstanding rapport au rapport a 

trimestre fannie tremestre l'annèe 
Préts precedent précédente Prits precedent precedente 

personnefs personnels 
impayes impayes 

Amount Per cent Amount Per cent Amount Per cent Amount Per cent 

Montant Pourcen Monlant Pourcen- Montant Pourcen- Montant Pourcen- 

tage tage tage tage 
No  

s . 000 s . 000 5'000 $000 

Banques a Charles 
Personriels 
Cartes de credit 2 

10,974,168r 9,963r 0 I, 555,182r 5 2r 11.1 17 000p 142,832p 1 3p 324.291p 3 1 p  CaiSses locales d'epargne 3 
et tie credit 

Sociàtes linancieres 
8.767,336 - 64.788 - 0 7 1.384.828 188 9.008,930 241,594 2.8 658,297 7 9 Consommateur(2} 4 
1,217.685 - 18,880 - 	I 5 163.398 142 1.212.051 - 5.634 - 0.5 198,605 178 Personnefs 5 
2.970.346 54.033 1,9 54,507 I 9 2.988.794 29.838 11,0  66.936 2.3 Societes d'assuraoce-vie 7 

15,266,906 298.055 1.9 3.584.931 304 15,266,401 14,828 0 I 1,583,559 11 5 Sociètès tie tiducie et 8 
prèts hypothicaires 

Total des posIes 1 aS 10 

(I) Ban qua du Canada - Revue tie Is Ban qua du Canada. 
(2) Corn prend (as !tha (as de (snancement au credit des grands magasins. 

TABLEAU 96. Dépôts d'épargnes dans certaines Institutions financières deuxième trimestre, 1990 

Other savings Tolal savings 

Autres genres d'epargne Epargne total 

Change from Change from Change from Change from 
previous quarter previous year previous quarter previous year 

Amount Varat,on par Variation par Amount Variation par Variation par 
outstanding rapport au rapport a outstanding rapport au rapport a 

trimestre f'anoee trirnestre 'annie 
Soide precedent prècèdente Sofde precedent precedente 

on cours on cours - 

Amount Per cent Amount Per cent Amount Per cent Amount Per ceni 

Montant Pourcen- Montant Pourcen- Monlant Pourcen- Montant Pourcen- 
tage tage tage tage 

NO  

$ - 000 $ .000 6'OOO $000 

Banques a charle 1 

87.945.872 	2,247,428 2.6 8.981.769 11.3 112,165,222 	2,327,724 21 10,448,077 10.2 Sociltisde tiducie 2 
37.085,I00p 	762.770p 2.1p 2,759.562p 8.Op 62,761.400p 	1,464.696p 2.4p 4.756.7479 8 2p Caisses locales d'ipargne 3 

el de credit 
62,847.846 	1,481,891 24 7,986.422 146 106,825.958 	2,173,085 2.1 18.554,966 21.0 Societes tie préts 4 

hypothecairesf3) 
28.192,470 	649.764 2.4 3,026.286 125 28.192.470 	649.764 24 3.026,286 125 Fonds tie ptacement(3) 5 

184,446.000p 	5.546.000p 3.1p 20.910,000p 12.8p 184.446,000p 	5.546.000p 3 ip 20.910.000p 12 8p Regimes de pensions on 6 
fiducie(2) 

35.839.000 	- 4.268,000 - 106 - 6.835.000 - 	16.0 35,839,000 	- 4,268.000 - 10.6 - 6.835.000 - 160 Obligations d'ipargne du 7 
Canada( 1) 

17,098,718 	 22.993 0 1 350,842 21 17,098,718 	 22,993 01 350.842 2.1 Caisses sCparees 8 
93,221.800 	2,383,200 26 9.628,700 11.5 93.221,800 	2.383,200 2.6 9,628,700 11.5 Assurance-vie 9 

Total des postes 1 19 11) 

(I) Re,ue tie Is Banque du Canada. 
(2) Es(imations trimestrialles sur las regimes tie pension an fiducie. no 74-001 au catalogue de Statvstique Canada 
(3) A pirtrr du premier ?r,mestre 1986. l.s dOnneeS dec. groupe corn prennent (Os causes d'épargne-retrade des sociltls tie Iiducie 
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TABLE 97. Deferred Compensation and Retirement Plans 

1987 1988 

1 1 2 1 3 1 4  1 1 2 1 3 1 4  
thousands of dollars - milliers de dollars 

Public plans: 
1 Canada pension plan4l) 34253.727 35,425.963 35,601.223 35.659,999 36.056.746 37.219.835 37.247.944 37,386.847 
2 Quebec pension plan(2) 12.439.759 12,409.673 12.561.128 12,635,314 13.244 190 13,288,351 13.289.321 13.298,125 

3 Total public plans 46.693,486 47,835.636 48.162.351 48.295.313 49300,936 50.508.186 50.537.265 50.684.972 

Employer - Sponsored pension plans by type of 
administrator. 
Federal government. 

4 Public service(3) 24,769.400 25.326.600 25.907,300 26.982.300 27.609,500 28.645.200 29.306,100 29,932.600 
5 Canadian armed torces(3) 16,110.900 16,514.300 16,934,400 17,470.300 17.801.700 18,253.600 18.505.800 19.169.500 
6 RCMP(3) 2.406.900 2.487,800 2.570.100 2.689.600 2,757700 2,846.100 2,937.100 3.059.100 
7 Members of parliament and oIlier plans3) 3.881,700 4.012.000 4.157,900 4.330.400 4,504.800 4.657.500 4.819.600 4,965,400 
8 Sub-tolal 47.168.800 48,340,700 49,569.700 51.472,600 52.673.700 54,402.400 55.568,800 57,126.600 

Provincial government 
9 Public service 

10 Other . 

11 Sub-total .. .. .- .- -. 

Corporate and individual trustees by type of 
employer 

12 Federal government 10.251.220 10.556.006 10.371.264 10.691.652 10,942.572 11.110.065 11.348,427 11.446.261 
13 Provincial governmenl 19.149,654 19.736.099 20.390.966 21.046,831 21,776.337 22.349,500 23.012,462 23,605,399, 
14 Municipal government 17,375.034 17.956,190 18.852,372, I 9,526,934r 20,027.052 20.516.453 21,148.625 21.816.079, 
15 Elementary and secondary school boards 15.524.808 16.002,919 16,412.311 r I 7.685.256r 17,776.028 18.270,365 18,696.511 20,3t 0.524r 
16 Education - Post secondary 4,339.030 4.492.644 4,824.093r 4,960.127r 5.036,974 5,161,684 5,260,573 5,498,433, 
17 Health 4,257,673 4,412.264 4,559.963r 4.690,159, 4.809,350r 4,91 6,877r 5,044,529 5,1 97,380r 
18 Corporate and other 58,335.252 60.040,032 61.889.123, 63.307,146r 64,317.350 65.497,326 66,346,454 68,157.557r 
19 Sub-total 129232.671 133196,154 137.300.092 141,908105 144,685,663 117,822.270 150 157.511 156.031,633r 

Life insurers. 
20 General funds 4includes RRSPS) 29.649.601 30,277,977 30.858.745 31,461.509 32.700.939 33,653.657 34.550.621 35.563,674 
21 Segregated funds 14.645.202 14,666.152 15.053,060 13.895.666 14.139.758 14.576,534 14.511.659 14.823.705 
22 Subtotal 44.294,103 44,944,129 45,911.805 45,357,195 46,840.697 48,230,191 50.325,860 50.387379 

23 Government of Canada annuities 663,000 657.000 651.000 645,000 640.000 634,000 627.000 621,000 

24 Total employer - Sponsored pension plans  

Profit-sharIng plans by type of administrator. 

Trust companiesl4) 
25 Deterred profit-sharing . .. .. 

26 Employee profit-snaring 

27 Sub-total 
28 Life insurers  
29 Other corporate and individual trustees 

30 Total profIt-sharing plans  

Personal savIngs plans for retirement: 
Registered retirement savings plans (RRSPS)' 

31 Trust and mortgage loan companies 18.183,890 18,533,375 18,619,292 19.016.113 20.369.239 20,837,301 21,156,470 21,616.283 
32 Chartered banks 17,656,623 14.889.356 17,849.037 20,119,134 21.654,899 21.843.026 22.016,580 23.363.477 
33 Credit unions 6.920.582 6,944,231 7.109,617 7,058.688 7,336,689 7,518,240 7,475,902 7.659,108 
34 Investment (mutual) tunds 9,564,345 10,218,360 10,815.571 9,528,496 10,205,020 10,447,721 10213,444 10.130.265 

Lite insurers: 
35 General funds . -• -- . 

36 Segregated funds 840,090 951.080 1.030,959 988.013 1,186.114 1.223,032 1,206.172 1,299.686 

37 Total RRSPs (excluding RRSPs In general 53.365,530 51,536.402 55,424,476 56.710.444 60.751.961 61,869.320 62.063.568 64.068,819 
funds of lIfe insurers). 

Other registered savings plans:(5) 
38 Trust and mortgage loan companies 818.967 898.821 907,985 991,739 1,270,218 1.301.999 1,341.489 1,528.250 
39 Chartered banks 110,340 120,661 180,516 307.182 367.793 458,309 448,670 670,566 
40 Credit unions 237,663 235,916 231,755 233,637 260,780 264,367 263.119r 271,709 
41 tile insurers 
42 Total - Other registered savings plans  

Other retirement plans: 
43 Lite insurance companies 
44 Government of Canada annuities 359,000 355,000 352,000 348,000 345,000 341,000 338,000 334,000 

45 Total - Other retirement plans  

(1) Source - Health and Welfare Canada. 
(2) Source - Quebec Pension Board. 
(3) Source - Supply and Services Canada. 
(4) Source - Trust Companies Associafion of Canada 
(5) Registered income funds (RIF s). income averaging annuities (lU's), and fixed term annuities. 
Note For all othe, sources of data, refer to Statistics Canada. 
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TABLEAU 97. Réaimes d'lndemnftés et de retraite a joulssance dlfférèe 

1989 1990 

t 23 I 41 1 234  

thousands of dollars - msll.ers de dollars 

Regimes publiques 

37642577 38.839445 38,806.383 38.851.557 39,474,253 40,786.261 Regimes de pension du Canadail) 1 

13.489.415 13,634.723 13,943,648 13.939,032' 14,114.956 14,157,016 Renles du Ouebecl2l 2 

51,131,992 52,474.161 52,750,031 52,790,519r 53,589.209 54,953.217 Total, regimes publigues 3 

Regimes do retraite parraines par l'employeur 
scion Is type d'administrateur. 

Gouvernement federal 

30.610.000' 31.719.900 32,445,000 33.177,800 33.197.600 35.133.900 Fonction publlque (3) 4 

19,646.1 OOr 20.095.200 20.588,900 21.141.700 21.674.100 22.166.800 Forces canadiennes(3) 5 

3,154.400r 3,248,300 3,348,900 3,474,700 3,558,000 3,652,500 GRC(3) 5 

5.181.900r 5.368,500 5,552.800 5.742.300 5.930.200 6,139,600 Membres du Parlement at autres pensions43) 7 

5$.592.400r 60.431,900 61.935.600 63,536,500 65.079.900 67.102.800 Total partiel 8 

Gouverriemenl provinciale 
Fonction publique 
Aulre 10 
Total partiel 11 

Fiduciaires de corporations ci liduciasres particulsers 
par categoric domptoyeur - 

11.631 .745r II ,882,654r 12.157.830 12,366.197 12.555,278 Gouvernement federal 12 

24,258 742r 25.923,099, 25.781,917 26.599.671 27,361.700 Gouvernement piovinciaux 13 

22,523.411, 23,168,540, 23.777,493 24,545.022 25.243,852 Adminislralions municipales 14 

20.410.866, 20,987.951, 21,519,984 24,612,173 24.811.128 Commissions scolaires elemenlasres Ct secondaires 15 

5.604.564, 5,751 .679r 5.918.852 6.900,613 7,051.397 Educalion - poslsecondaire 16 

5,453.248, 5,503,031r 5,694.074 5,871.935 6,029.095 Sante 17 

59441,593' 70,675,364r 72.001,868 73.119.902 74,195,414 Regimes do corporations et CuIres 18 

159,324,169r 162,192.311r 166,162.018 174.015,513 177.247.864 .. Total partiel 19 

Assureurs sur Ia vie 

36,557.413 37.730,986 38468,431 39,307.059 40.500.366 41.357,403 Caisses generales (comprend les PEER) 20 

14,987,243 15,365,901 15,871.000 15,172,680 15.572,131 15.646,463 Caisses separees 21 

51.544,656 53.096,887 54.339.431 55.479,739 56.072.497 57.003.166 Total partiel 22 

615.000 608,000 601.000 594.000 588.000 582,000p Rentes du gouvernement du Canada 23 

Total des regimes de retralte parralnes par 24 
l'employeur. 

Regimes do participation aux benélicos scion Is 
type d'administrateur. 

Socieles de liducse(4) 
Regime de part icipalsori dii lirèe aux bónClices 25 
Programmes de participation des employos aux 26 
benClices 
Total partiel 27 

Assureurs vu, la vie 28 
AuIrcs liduciasres de corporation ci tiduciasres 29 
partsculiers 

Total, regimes de participation 30 

Regimes individuols d'epargne-retraila: 

Regimes enregistres d'epargne.rotraile (PEER) 

23,924,654 24.488,594r 24,896,009 25.531,128 28,001.893 29,024.329 Socieles de liducso at de prèts hypolhecasres 31 

26,892,689 26,983,100 26,994,314 27.600,228 32,099,885 32,528,565 Banques a charte 32 

7.983.710 8,317,810 8,361.258 8,919.119 9,619.024 Caissesdecridit 33 

10.234,395 10,512.496 10,447,490 10,990,140 10,906,528 11,202.735 Fonds de placement (mutueltes) 34 
Assureurs sur Is vie. 
Caisses generalos 35 

1.350.751 1.381.975 1,448.133 1.531,824 1.503,594 1.452.255 Cassses separies 36 

70,386.199 71,883.975 72,147.204 74.572,439 82,130.924 .. Total REER ne comprond pat lea REER des 37 
caisses des assureurs sur Is vie). 

Autres regimes enregistrCs d'epargne (5) 

1,808.299 1,848.478r 1.934,245 2,113.584 2.386,422 2,491.208 Sociéles de liducseet de prCts hypothecaires 38 

757,639 740.153 867.111 1,035.281 1,181.013 1,343,842 Banquos a charte 39 

275,827 287.415 288.916 48.363 44,298 Caisses de cridsl 40 
Assureurs sur Is vie 41 

Total, autres regimes enregistrés d'épargne 42 

Autres regimes Oe pension 
Assureurs sur Ia vie 43 

330,000 327,000 323,000 319.000 316,000 313,000p Renles du gouvernement du Canada 44 

Total. autres regimes do pension 45 

(I) Source - Sante of Bion-Ctre social Canada. 
(2) Source - Regie des Rentes du Quebec 
(3) Source - Approvssionn.menfs of Services Canada. 
(4) Sour cc - L association des corn p.gnios do f,ducie du Canada. 
(5) Fonds enregia fres do rev.nu do ret rode (REER), ronfes a rersemeflfs invarsables (RVI). of r.nte5 i echeance fiae, 
Nota Priiro do so rC(C rer C Slatistique Canada pour lea autres services de donnees 
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