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Data in Many Forms ... 

Statistics Canada disseminates data in a variety of forms. In 
addition to publications, both standard and special tabulations 
are offered on computer print-outs, microfiche and microfilm, and 
magnetic tapes. Maps and other geographic reference materials 
are available for some types of data. Direct access to 
aggregated information is possible through CANSIM, Statistics 
Canada's mach ine- readable data base and retrieval system. 

How to Obtain More Information 

Inquiries about this publication and related statistics or services 
should be directed to: 

Industrial Organization and Finance Division, 
Quarterly Financial Statistics Section, 

Des donnLies sous plusieurs formes ... 

SlatiStique Canada diffuse les cionnees sous formes diverses. Outre les 
publications, des totalisations habituelles el speciales sont offertes Sur 
imprim6s d'ordinateur, Sur microfiches et microfilms et Sur bandes 

magnetiques. Des cartes et d'autres documents de reference 
geographiques sont clisponibles pour certaines sortes de donn6es. 

L'acces direct A des donnees; agreg&es est possible par le truchement de 
CANSIM, la base de donn6es ordinolingue et le systerne d'extraction de 
Statistique Canada. 

Comment obtenir d'autres renseignements 

Toutes demandes de renseignements au su)el de cette publication ou de 
statistiques el services connexes doivent 6tre adressees A: 

Division d'organisation et finances de l'industrie, 
Section des statistiques financi6res trimestrielles, 

Statistics Canada, Ottawa, KiA OT6 (Telephone: 951-9843) or 	Statislique Canada, Ottawa, KiA OT6 (telephone: 951-9843) ou au 
to the Statistics Canada reference Centre im 	Centre de consultation de Statistique Canada A: 

St. John's 	(772-4073) 	Winnipeg (983-4020) St. John's 	(772-4073) 	Winnipeg (983-4020) 
Halifax 	(426-5331) 	Regina (780-5405) Halifax 	(426-5331) 	Regina (780-5405) 
Montreal 	(283-5725) 	Edmonton (495-3027) Montreal 	(283-5725) 	 Edmonton (495-3027) 
Ottawa 	(951-8116) 	Calgary (292-6717) Ottawa 	(951-8116) 	Calgary (292-6717) 
Toronto 	(973-6586) 	Vancouver 	(666-3691) Toronto 	(973-6586) 	 Vancouver (666-3691) 

Toll-free access is provided in all provinces and territories, for Un 	service 	d'appel 	interurbain 	Sans 	frais est offert, dans toutes les 
users who reside outside the local dialing area of any of provinces 	et 	dans 	les 	lerntoireS. 	allx 	utilisateurs qui habitent a 
the regionaf reference centres. I'exterieur 	des 	zones 	de 	communication 	locale 	des 	centres 

regionaux de consultation. 

Newfoundland and Labrador 1-800-563-4255 Terre-Neuve et Labrador 1-800-563-4255 
Nova Scotia, New Brunswick Nouvelle-~cosse, Nouveau -Brunswick 
and Prince Edward Island 1-800-565-7192 et ile-du-Prince-Edouard 1-800-565-7192 

Quebec 1-800-361-2831 Quebec 1-800-361-2831 
Ontario 1-800-263-1136 Ontario 1-800-263-1136 
Manitoba 1-800-542-3404 Manitoba 1-800-542-3404 

Saskatchewan 1-800-667-7164 Saskatchewan 1-800-667-7164 
Alberta 1-800-282-3907 Alberta 1-800-282-3907 
Southern Alberta 1-800-472-9708 Sud de I'Alberta 1-800-472-9708 
British Columbia 	(South and Central) 1-800-663-1551 Colombie-Britannique (sud et centrale) 1-800-663-1551 
Yukon and Northern B.C. (area served Yukon et nord de la C.-B. 

by NorthwesTel Inc.) Zenith 0-8913 (terntoire clesservi par la NorthwesTel Inc.) Zenith 0-8913 
Northwest Territores Terntoires du Nord-Ouest 

(area served by (terntoire desservi par la 

NorthwesTel Inc.) 	Call collect 403-495-3028 NorthwesTel Inc.) 	Appelez A frais vir6s au 403-495-3028 

How to Order Publications 
	Comment commander les publications 

This and other Statistics Canada publications may be purchased 	On peut se procurer cette publication et les autres publications de 
from local authorized agents and other community bookstores, 	Statistique Canada auprbs des agents auloris6s et des autres libraines 

through the local Statistics Canada offices, or by mail order to 	locales, par 1'entremise des bureaux locaux de Statistique Canada, ou en 
Publication Sales, Statistics Canada, Ottawa, K 1 A OT6. 	6crivant a la Section des ventes des publications, Statistique Canada, 

Ottawa, K1A OT6. 

1(613)951-7277 	 1(613)951-7277 

Facsimile Number 1(613)951-1584 	 Num6ro du t6l6copieur 1(613)951-1584 

National toll free order line 1-800-267-6677 	Commandes: 1-800-267-6677 (sans frais partout au Canada) 

Toronto 	 Toronto 

Credit card only (973-8018) 	 Carte de credit seulemenl (973-8018) 
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Symbols 
The following standard symbols are used in 

Statistics Canada publications: 

.. figures not available. 

... figures not appropriate or not applicable. 

nil or zero. 

amount too small to be expressed. 

P preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

This publication was prepared under the direc-
tion of: 

• Richard Collins, Director, Industrial Organization 
and Finance Division 
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Tony Bowen, Chief, Quarterly Financial Statistics 
Section 

e Bill Potter, Senior Analyst, Non-financial sector 

* Robert Moreau, Senior Analyst, Financial sector 

Signes conventionnels 
Les signes conventionnels suivants sont employ6s 

uniform6ment dans les publications de Statistique Canada: 

.. nombres indisponibles. 

... n'ayant pas lieu de figurer. 

n6ant ou z6ro. 

nombres intimes. 

P nombres provisoires. 

r nombres rectifift. 

x confidentiel en vertu des dispositions de la. Loi sur la 
statistique relatives au secret. 

Cette publication a M6 r6dig6e sous la direction de: 

• Richard Collins, Directeur, Division de l'organisation et 
des finances de l'industrie 

• Jack Wilson, Directeur adjoint, Sous-clivision des finances 
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• Robert Moreau, Analyste des industries financi6res 
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requirements of American National Standard for 
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Financial Statisticsfor Enier7)rises 

REVENUE AND PROFITS 

Fourth Quarter 1991 

Operafing profits of Canadian financial and non-financial 

corporadons tumbled 18% to $10.3 billion in the fourth quar-
ter of 1991. After falling nearly 20010 in the first quarter of 

199 1, quarterly profits had raflied a total of 7% in the second 
and third quarters, but the fourth quarter results abruptly 

reversed this trend (see chart 1). Profits are now at their lowest 
level of the 1980-91 period, well below the peak of $22.9 
bilhon recorded in the fourth quarter of 1988. A significant 
portion of the fourth quarter profit dechne was attributable to 

costs associated with restructuring operations and to provi-

sions for severance allowances. 

Staiistiques finunci~res des ent 

RFVENU ET BIMFICES 

Quatri~me trimestre de 1991 

Les bdriffices d'exploitation des soci6ids financWes et non finan-

cWes diminuent de 18 % pour tomber A 10.3 milliards de dollars 

au quatri~me trimestre de 1991. Apr~s avoir baiss6 de presque 

20 % au premier trimestre de l'arinde, les b6ndfices trimestriels 

avaient augmentd au total de 7 % au deuxi~me et au troisi~me, 

mais les: rdsultats du quatri~me trimestre constituent un retourne-

ment brutal de cette tendance (graphique 1). Les b6n6fices se 

situent maintenant A leur niveau le plus bas de la pdriode 1980- 

1991, bien en-dessous du sommet de 22.9 mflliards de dollars du 

quatri~me trimestre de 1988. Une partie importante de la baisse 

des b6ndfices au quatri~me trimestre est imputable aux coOts 

associds aux acfivitds de restructuration et aux provisions pour 

indemiiit6s de cessafion d'emploi. 

Chart I 	 Grarhique 1 
Operating Profits 	 B6n6fice-  d"xp  oitation 

S Bilhoms - Nfilhards$ 	Level - Niveau 
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Profits after taxes fell from $3.3 billion to a loss of $0.3 billion 
	

Les b~ndfices apr~s imp6ts passent de 3.3 mifliards de dollars ~ 
in the fourth quarter. As seen in chart 2, these results leave 

	
une perte de 0.3 milliard de dollars au quatri~me trimestre. 

after tax profits well below historical levels. As mentioned 
	

Cornme on peut le voir au graphique 2, ces r6sultats laissent les 

above, profits in the fourth quarter were hit hard by operafing 
	

b6ndfices apr~s impfts tr~s infdrieurs: aux niveaux historiques. 

Chart 2 	 Graphique 2 
Profits after Taxes 	 Mnffices nets apr6s imp6ts 

S Mons - Millurds S 	Level - Niveau 	 Percentage change - Variation en pourcentage 
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costs associated with the restructuring of operations. As well, 

after tax profits were staggered by $3.4 billion of write-offs 
and valuation adjustments compared to an average of $568 
million in the first three quarters of 1991 and $2.7 billion in 
the final quarter of 1990. 

Fourth quarter operating revenue fell $6.4 billion to $271.9 
billion, the second major revenue slide in 1991. Operating 

revenue is now at its lowest level since 1987 (see chart 3). 

Comme on I'a dit plus haut, les Mndfices au quatri~me trimestre 

ont W gravement touchds par les coOts d'exploitadon relids ~ la 
restructuration des activitds. Par ailleurs, les b6ndfices apr~s im-

p6ts ont W entam6s par 3.4 milliards de dollars de radiations et 

d'ajustements de valeurs, comparativement ~ une moyenne de 
568 millions de dollars au cours des trois premiers trimestres de 
1991 et de 2.7 milliards au quatri~me trimestre de 1990. 

Les revenus d'exploitation au quatri6me trimestre diminuent de 6.4 

milliards de dollars pour passer ~ 271.9 rnilliards de dollars, ce qui 
constitue la deuxi~me chute importante des revenus en 199 1. Les 
revenus d'exploitation se trouvent maintenant A leur niveau le plus 
bas depuis 1987 (graphique 3). 

Chart 3 	 Gra hiquF3 
Operating Revenue 	 Revenus d'expf.l italinn 
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Wsultats d6taill6s 

Le graphique 4 montre que les b6ndfices d'exploitaLion des 

branches financWes et non financi&es ont suivi des tendances 

oppos6e au qu atri~me trimestre de 199 1. Les branches non finan-
cWes enregistrent une baisse de 33 % des Wdfices, qui tombent 
A 6.2 milliards de dollars. Le niveau actuel des b6ndfices: est le plus 
bas en plus de dix ans et il est tr~s infdrieur au sommet de 18.0 
milliards de dollars du quatri~me trimestre de 1988. Rdciproque-
ment, les b~ndfices d'exploitation des branches financWes aug-

mentent de 22 % pour atteindre 4.2 milliards de dollars, le chiffre 
le plus dlevd depuis le quatri~me trimestre de 1988. Au cours des 
trois demi&es arindes, les b6n6fices des branches financi~res se 

situaient habituellement entre 3.4 milliards de dollars et 3.8 mil-
hards: de dollars. 

Industry Detail 

Chan 4 reveals that operating profits of the financial and 

non-financial industries followed opposite trends in the fourth 

quarter of 199 1. Non-financial industries experienced a 33% 
slide in profits to $6.2 billion. The current profit level is the 
lowest in over ten years and is well below the fourth quarter 

1988 peak of $18.0 billion. Conversely. financial industry 
operating profits rose 22% to $4.2 billion, the highest profits 

since the fourth quarter of 1988. Over the past three years 

financial industry profits were usually in the $3.4 billion to 

$3.8 billion range. 
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Chart 4 	 Graphique 4 
Operating Profits of Financial and Non-financial 	 B60fices d'exploitallon des branches 
Industries 	 financi~res et non financi&es 
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Non Financial Industries 
	

Branches d'activit6 non financi~res 

Chaii 5 shows that fourdi quarter operating profits declined 	Le graphique 5 montre que les b6ndfices d'explaitafion au 

significantly in most major industry groups. Energy and 	quatri~me trimestre baissent sensiblement dans la plupart des 

chemicals took the biggest plunge, shding almost $1 billion 	principaux secteurs. La baisse la plus forte s'observe pour I'drier- 

in the quarter. 	 gie et les produits chimiques, dont les bO-ndfices diminuent de 

presque un milliard de dollars au cours du trimestre. 

Chart 5 	 Graphique ~ 
Changs In Orerating Profits 	 Variation des b6n6fices d'exploltation 
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inancia Industries 	 Branches non financi&res 
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Energy and Chemicals 

Operating profits fell almost $1 bil-
lion in the fourth quarter to $1.6 
billion, the lowest level since before 

1980 (see chart 6). Profits reached 

$4.1 billion just one year ago during 

the Persian Gulf crisis. Depressed 

crude and refined oil prices along 

with generally weak demand have 

been cited as the causes for the de-

cline in the petroleum sector. The 

chemical sector has also suffered 

from weak prices and increased op-

erating costs associated with the re-

structuring of operations. 

Transportation Equipment 

Following two quarters of strong 

recovery, operating profits retreated 

over 500/c to $0.5 billion in the 

fourth quarter of 199 1. As seen in 

chart 7, profits are still above the 
levels attained in early 1991 but are 
well below the levels registered 

through most of the 1980's. 

Chart 6 	 Graphique 6 
Operating Profits of 	116n6fices d'exploilation 
Energy and Chemicals 	des industries de 1'6nergie 

et prodults chimliques 
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Chart 7 	 Graphique 7 
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Vnergie et produits chimiques 

Les Mn6fices; d'exploitation di-

minuent de presque I milliard de 

dollars au quatri~me trimestre pour 

passer A 1.6 milliard de dollars, leur 
niveau le plus has depuis 1980 et 
meme avant (graphique 6). Les 

Mriffices avaient atteint 4.1 mil-

liards de dollars il y a tout juste un 
an. durant la crise dans le Golfe 

Persique. Les prix ddprim6s du 

p6trole brut et raffin6 et la faiblesse 

gdndrale de la demande sont les 

causes de la diminution dans le sec-

teur du p6trole. Le secteur des pro-

duits chimiques souffre dgalement 

de la faiblesse des prix ainsi que de 

la hausse des d6penses d'exploita-

don attribudes A la restructuration 
des activit& 

Mat6riel de transport 

Apr~s deux trimestres de forte re-

prise, les Mn6fices d'exploitation 

se rdduisent de plus de 50 pour cent 
pour tomber ~ 0.5 milliard de dol-
lars au quatri~me trimestre de 199 1. 
Comme on peut le voir au 

graphique 7, les b6ndfices ddpas-
sent encore les; niveaux atteints au 

d6but de 1991, mais Us sont bien 
inf6rieurs A ceux observds pendant 
la plus grande partie des arindes 80. 

Wood and Paper 

Operating losses continued to swell 

in the wood andpaper industry inthe 

fourth quarter. Losses grew to $792 
million from $361 million in the 

third quarter and $155 million in the 
second quarter of 199 1. Chart 8 9- 
lustrates the dramatic erosion of 

profits since reaching $1.9 billion in 
1987. Sustained weak markets and 
prices in the wood and paper sectors 

have led to several mill and plant 

closures which have further reduced 

profits in the fourth quarter. 

Bois et papier 

Chart 8 	 Graphique 8 Les pertes d'exploitation conti- 

W0 era tinN  Profits of 

	

	Mkfices 
d ' 

exploitation 
ood an Paper 	 de  bois  et papier  nuent de grossir dans la branche du 

buis et du papier au quatri~me tri- 
$Rdli.w - ML—ds S 	

mestre. Les pertes passent de 361 
million.q de dollar- an troisi~me tri- 

0.5 

0 

-0.5 

-1 

mestre et de 155 millions au 

deuxi~me trimestre de 1991 A 792 
millions de dollars. Le graphique 8 
illustre I'drosion considdrable des 

b-Andfices depuis leur sommet de 

1.9 milliard de dollars de 1987. La 
persistance de la faiblesse des mar-

chds et des prix. dans les secteurs du 

bois et du papier ont entraM plu-

sieurs fermetures de scieries et 

d'usines, qui ont encore r6duits les 

b6ndfices au quatri~me trimestre. 
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Transportation Services 	Chart 9 	 Graphique 9 Services de transport 
Operating Profits of 	136riffices d'exploitation 
Transportation  Services 	services de transport 

Operating profits virtually disap- 
S Bilhow - MOW& $ 	

Les b6n6fices d'exploitation dis- 

peared in the fourth quarter of 199 1, 	 paraissent presque lotalement au 

falling to $23 million ftom $407 	 quatri~me trimestre de 1991, pas- 

million in the third quarter. As seen 	 sant de 407 millions de dollars au 

in chart 9, profits have been ex- 	 troisi~me trimestre A 23 millions de 

tremely erratic over the past several 	 dollars. Comme on peut le voir au 

years. 	 graphique 9, les Mriffices ont 

0'4 	

beaucoup fluctud au cours des 

quelques dernWes ann6es. 
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Financial Industries 
	 Branches d'activit6 financi~res 

The $748 million growth in financial industry operating prof- 	La croissance de 748 millions de dollars des b6ndfices d'exploita- 

its was dominated by the chartered banks. In fact, chart 10 	tion des branches financi&es est domin6e par les banques. En fait, 

shows that the increase in chartered bank profits actually 	le graphique 10 montre que la hausse des Mn6fices des banques !i 

exceeded the increase in profits for the total financial indus- 	charte a en rdalitd surpass6 celle des b6ndfices de 1'ensemble des 

tries. 	 institutions financWes. 

Chart 10 	 Graphique 10 
Changes in Operating Profits - Financial Industries 	Variation des Un6fices d'exploitation - Branches financi6res 

S Millions - Whom S 	 ly average ch~gc 
aznn moyen wmesinel 

4 QUL endmg 3/91 12 Qtm ending 3/91 

4 TrL qui se 12 TrL qui se 
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+10 -3 -12 

-136 -22 -10 

-263 +34 +27 
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Chartered Banks 

Operating profits increased $863 
million to $2.2 billion in the fourth 
quarter. Chart I I shows that this is 
the highest profit level since the $2.3 
billion registered in the fourth quar-
ter of 1988. (See special study on 
chartered banks on page 17). 

Chart 11 	 Graphique 11 
Ogerating Profits of 	Un6fices  d'exploitation 
C artered Banks 	 des banques 
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Banques 

— --fices d'exploitation aug-
mentent de 863 millions de dollars 
pouratteindre 2.2 milliards de dol-
lars au quatri~me trimestre. Le 
graphique I I permet de constater 
qu'il s'agit du niveau le plus dlevd 
depuis celui de 2.3 milliards de 
dollars du quatr -i~me trimestre de 
1988. (Voir I'dtude spdciale con-
sacrde au x banques h la page 17). 

Consumer and Business Financ- Chart 12 	Graphique 12 
Operating Profits of 	Mriffices d'exploitation de ing 	 Consumer and Business 	financement des consom- 
Financing 	mateurs et des entreprises 

Operating ofits dropped $263 mil -  $ BJI.,. - Mdbr& S 

lion to $772 md1flon in the fourth 	
1.2 

quarter. Profits averaged $921 mil- 
lion over the previous two years, 	I 

peaking at $1.0 billion in the third 	0.8 
quarterof 1991 (seeChart 12). 
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Financement des consomma-
teurs et des entreprises 

Les bdn6fices d'exploitation di- 
minuent de 263 millions de dollars 
pour passer A 772 millions de dol-

lars au quatri~me trimestre. Les 

b6ndfices s'dtablissent en mo-

yenne A 921 millions de dollars au 
cours des deux ann6es prdcdden-

tes, passant par un sommet de 1.0 
milliard de dollars au troisi~me tri-

mestre de 1991 (graphique 12). 
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Graphique 13 Marges Unikriciaires 
Marges btlWiciaires 

Toutes les branches d'activit6 Les r6sultats d'exnloitafion au 
quatri~me trimestre, mesur6s par 
les marges b6ndficiaires; (rapport 
des Wriffices d'exploitation aux 

recettes) passent de 4.53 % au tri-

mestre prdc6dent ~ 3.80 % au 

quatri~me trimestre de 1991. 

Comme le montre le graphique 13, 

cette marge Wdficiaire est la 

moins 6levde jamais enregistrde 

dans la sdrie de 1980-199 1. Efle se 

situe bien au-dessous du sommet 

de 8.11 % enregistrd au quatri~me 

trimestre de 1988. 

Chart 13 
Prorit Margins 
All Industries 
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Chart 15 
Return on Eguity 
All Industries 
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Graphi ue 1.5 
Rendernent deTavoir Rendement de Pavoir 

Toutes les branches d'activit6 

Le rendement de I'avoir est une 
mesure de la profitabilit6 des so-
cidtds. Au quatri~me trimestre de 
1991, cet indicateur est en fait de-
venu n~gatif (-0.3 %), puisque les 
b6ndfices apri-Is imp6ts ont laissd 
une perte de 320 millions de dol-
lars. Le graphique 15 illustre dans 
quelle mesure cet indicateur a 
baissd apr~s avoir atteint 12 % en 
1988. 
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FINANCIAL PERFORMANCE AND POSITION 	R9SULTATS ET SITUATION FINANCIPRE 

Prorit Margins 

Fourth quarter operating perform-
ance, as measured by profit margins 
(operating profits to revenue) fell 
from 4-53% Iasi quarter to 3.80% in 
the fourth quarter of 199 1. As seen 
in chart 13, this is the lowest profit 
margin recorded in the entire 1980- 
91 series and is well below the 
8.11% peak of the fourth quarter of 
1988. 

The financial industries' profit mar- 
gin rose from 9.63% to 11.61% in the 
fourth quarter. 	This margin aver- Chart 14 	 Grapbique 14 

Profit Margins 	Marges b6n6ficiaires 
aged 12.89% in 1988, 10.73% in 
1989 and 9.86% in 1990. As seen in % 

chart 14, the current margin is the 20- 

highest since 1989. The non-finan- Financial Industries 
Branches financl6res 

cial industries' profit margin moved 
in the opposite direction as the firlan- 
cial industries' profit margin. It fell 
to 2.62% from 3.79% in the third to- 

quarter and the fourth quarter margin .... 	

. 

is die lowest since 1980. Non-Flnenclal Industries 
Branches non financibres 
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La marge b6n6ficiaire des branches 
financWes passe de 9.63 % A 
11.61 % au quatri~me trimestre. 
Cette marge dtait en moyenne de 
12.89 % en 1988, de 10.73 % en 
1989 et de 9.86 % en 1990. 
Comme on peut le voir au 
graphique 14, la marge actuelle est 
la plus dlevde depuis 1989. Con-
trairement A la marge Mridficiaire 
des institutions firianci6res, celle 
des institutions non firianci~res a 
chut6 pour s'6tablir A 2.62 % par 
rapport A 3.79 % au troisi~me tri-
mestre. lamargeMn6ficiairecor-
respondant au quatri~me trimestre 
est la marge la moins 6levde jamais 
enregistr6e depuis 1980. 

Return on Shareholders' Equity- 

The return on shareholders' equity is 
a measure of corporate profitability. 
In the fourth quarter of 1991 this 
indicator actually fell into a negafive 
position (-0.3%) as the profits after 
taxes declined to a loss of $320 mil-
Eon. Chart 15 illustrates how far this 
indicator has fallen since exceeding 
12% in 1988. 

14 



Financial Statisticsfor Enterprises 	 Staxistiquesfinanciires des entreprises 

Chart 16 confirms the opposing 
profitability patterns of the financial 
and non-financial industries. The 
return on equity of financial indus-
tries continued its growth of the past 
two quarters, rising to 6.68% from 
5.28% in the third quarter and 4.24% 
in the second quarter. On the other 
hand, the non-financial industries' 
return on equity fell to a negafive 
2.71% from positive 2.3% in the 
third quarter. Since the third quarter 
of 1990 the financial industries have 
consistently displayed greater prof-
itability based upon this indicator. 

Debt to Shareholders' Equity 

This solvency indicator rose to 1.09 
in the fourth quarter from 1.08 in the 
third quarter. Chart 17 shows the 
steady rise in this ratio over the past 
four years since falling to 0.96 in the 
fourth quarter of 1987. During the 
1981-82 recession the debt to share-
holders' equity rado peaked at 1.23. 

As with most other indicators, the 
debt to equity ratios of financial and 
non-financial industries behaved 
quite differently in the fourth quar-
ter. As seen in chart 18, the non-fi-
nancial industries' debt to equity 
ratio has been steadily rising over 
the past three years to the current 
1.22 level. Conversely, the debt to 
equity ratio of financial industries 
has been edging downward over the 
last few years to the 0.70 level in the 
fourth quarter. 

Chart 16 	 Graphique 16 
Return on Equity 	Rendernent de I'avoir 
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Chart 17 	 Graphique 17 
Debt to Equity Ratio 	Ratio Wendetternent 
- All Industries 	- Toutes les branches Wactivit6s 
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Chart 18 	 Graphique 18 
Debt to Equity Ratio 	Ratio Wendettement 
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Le graphique 16 confume I'dvolu-
don opposde de la profitabilit6 des 
branches financWes et des 
branches non ftnanci&es. Le taux 
de rendement de l'avoir des 
branches financi~res a continu6 sa 
croissance des deux trimestres 
prdc6dents. passant de 5.28 % au 
troisi~me trimestre et de 4.24 % au 
deuxi~mc ~ 6.68 %. Par contre, le 
taux de rendement pour les 
branches non financi~res est passd 
de + 2.3 % au troisi~me trimestre ~ 
- 2.71 % au quatri~me. Depuis le 
troisi~me trimestre de 1990, les 
branches financi~res ont syst6ma-
dquement affich6 une profitabilit6 
plus grande si l'on utilise cet indi-
cateur. 

Ratio dlendettement 

Cet indicateur de la solvabifitd 
passe de 1.08 au troisi6me trimestre 
A 1.09 au qualri~me. Le graphique 
17 montre la croissance soutenue de 
ce ratio au cours des quatre 
derni~res aiindes apr~s etre tombd ~ 
0.96 au quatri~me trimestre de 
1987. Pendant la r6cession de 
1981-1982, le ratio d'endettement 
dtait passd par un sommet de 1.23. 

Comme pour la plupart des autres; 
indicateurs, les ratios d'endette-
ment des branches financi~res et 
non financi~res ont suivi des 6volu-
tions assez diffdrentes au quatri~me 
trimestre. Comme on peut le voir 
au graphique 18, le ratio d'endette-
ment des branches non financi&es 
a augmentd de faqon continue au 
cours des trois derni6res ann6es 
pour atteindre le niveau actuel de 
1.22. Inversement, le ratio d'endet-
tement des branches financR~res a 
suivi une tendance A la baisse au 
cours des dernWes arindes pour se 
retrouver A 0.70 au quatri~me tri-
mestre. 
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SPECIAL STUDY: CHARTERED BANKS 

I 
ETUDE: BANQUES ~. CHARTE 
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Chart 20 	 Graphique 20 
Operating Profits 	11i6n6fices d'exploitation 
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Un facteur important qui influe sur 
les b6ndfices des banques est la 
provision pour pertes sur pr8ts. Le 
graphique 20 6tablit une comparai-
son des bdriffices d'exploitajon 
des banques avant et apr~s I'inclu-
sion de la provision. Au dernier 
trimestre de 1988, les banques ont 
corrigd la surestimation de la pro-
vision des trimestres prdcddents. 
A la suite de cette correction, les 
b6ndfices d'exploitation ont atteint 
le sommiet absolu de $2.3 milliards. 
Une nouveUe fois, au quatri~me 
trimestre de 1991, la baisse des 
provisions pour pertes sur prets 
devait grossir les b6ndfices d'ex-
ploitation, qui atteignent ainsi $2.2 
milliards. 

A significant factor affecting char-
tered bank profits is the amount 

booked for the provision for loan 

losses. Chart 20 compares operat-

ing profits of chartered banks before 

and after the inclusion of this provi-

sion. In the final quarter of 1988 
there was a correction by the banks 
for overestimating the provision in 

previous quarters. This resulted in 

an all-time high in operating profits 
of $2.3 billion. Again in the fourth 
quarter of 1991 a decline in the pro-
vision for loan losses helped boc 

operating profits to $2.2 billion. 
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CHARTERED BANKS 
	

BANQUES.~ CHARTE 

Operating profits of chartered banks 
have grown over the past decade. 
although as Ulustrated in chart 19. 
this growth has been somewhat er-
ratic. Throughout the first three 
quarters of 1991 quarterly profits 
were in the $I. I billion to $1.3 bil-
bon range but in the fourth quarter 
they jumped to $2.2 billion. During 
the 1981/82 recession operating 
profits fell to $0.2 billion. 

Chart 19 	 Graphigue 19 
Operating Profits 	B6n~fices d'exploilation 

S Rdhow - kid]—d' S 

Les b6ndfices d'exploitation des 
banques ont progressd depuis dix 
ans. quoique de faVon irrdguUre, 
comme le montre le graphique 19, 
Au cours des trois premiers trimes-
tres de 1991, les b6ndfices trimes-
triels ont varid entre $1.1 milliard 
et $1.3 milhard; toutefois, au 
quatri~me trimestre, ils ont grimp~ 
pour passer ?1 $2.2 milliards. Du-
rant [a r6cession de 1981-1982, les 
b6ndfices sont tombds A $0.2 mil-
hard. 

Chart 21 illustrates the decline in 
total operating revenue of chartered 
banks throughout 1991. Not sur-
prisingly, operating revenue gener-
ally follows the trend of the Bank of 
Canada rate, as a significant portion 
of operating revenue is earned as 
interest revenue. When interest 
rates peaked in 1981 and again in 
1990, operating revenue also 
peaked. 

Chart 21 	 Graphigue 21 
Operating Revenue 	Revenus d'explottation 
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Le grapWque 21 dlustre la baisse 

du total des revenus d'exploitation 

des bariques en 1991. Comme on 
pouvait sy attendre, les reveDUS 

d'exploitation ont suivi en g6n6ral 

la tendarice du taux de la Banque 

du Canada, car une partie apprdci-

able des revenus d'exploitation 

prend la forme d'intdrets. Lorsque 

les taux d'int6r8t sont pass6s par 

des sommets en 1981 et une nou-
velle fois en 1990, les revenus 

d'exploitation en ont fait autant. 
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Effective interest rates are calculated by dividing interest 
revenue by interest earning assets and interest expense by 
interest paying habilities. Chart 22 compares the Bank of 

Canada rate Mth the effective interest revenue and expense 

rates of the chartered banks. Note that swings in the Bank of 

Canada rate are usuafly followed by adjustments to the effec-
five interest rates within one or two quarters. Since both 

revenue and expenses vary with changes in the bank rate, net 

interest is a better measure of revenue than interest receipts. 

Net  interest revenue is calculated by subtracting interest 
expense from interest revenue. Chart 23 compares this net 
interest revenue with the service revenue earned by chartered 
banks. As seen, the net interest revenue is much larger than 

the service revenue. 

Chart 22 	 Graphique 22 
Bank Rate vs Effective 	Taux des banques vs Taux 
Interest Rates 	d'int6r6ts effectifs 
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On calcule les taux d'intdret effectifs en divisant les recettes sous 

forme d'intdr&s: par les actifs rapportant int&&s et les int6rats 

payds, par les engagements payant int6rdts. Le graphique 22 

contient une comparaison du taux de la Banque du Canada et des 

taux des recettes et des d6penses sous forme d'int6r6ts effecfifs des 

banques. Il est A noter que les fluctuations du taux de la Banque 
du Canada sont habituellement suivies de corrections au taux 

d'intdr& effectifs apr~s un ou deux trimestres. Comme les recettes 

et les ddpenses varient suivant les fluctuations du taux d'escompte, 

l'int6ret net est une meilleure mesure des recettes; que les rentrdes 

d'int6rats. Le graphique 23 compare ces: recettes d'int6rats nettes; 
au recettes des services des banques. Comme on peut le constater, 

les recettes d'int6r8ts nettes sont tr~s sup&ieures aux recettes des 

services. 

Chart 23 	 Graphique 23 
Components of Revenue 	Composantes des recettes 

313fll~w - 

3.5- 

3- 

2.6- 

sevvices 

123412341234123412341234123412341234123412341234 
90101 192183 1 54 1 85 106 187188189 190191 

Chart 24 reveals that the service 

revenuehas been growing at amuch 

faster rate than net interest revenue 

since 1983, and particularly since 
1987. In fam over the past decade 

service revenue has increased 400% 

while net interest revenue is up only 

60%. 

Chart 24 	 Graphique 24 
Growth in Net Interest 	Au mentation des iW~ks 
and Service Revenue 	nets et Tes recettes des services 
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Le graphique 24 montre que les 

recettes des services augmentaient 

beaucoup plus rapidement que les 

recettes d'intdrets nettes depuis 

1983, et surtout depuis 1997. En 

fait, au cours des dix derni~res an-

n6es, les recettes des services ont 

augment6 de 400 %, et les recettes 

d'intdrets nettes, de 60 % seule-

ment. 
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As mentioned earlier, total net interest and service revenue 

has grown, but part of this is due to growth in the economy. 

Growth in the revenue component can be broken into two 

parts - growth in the assets which generate revenue and 
growth in the rate at which revenue 

is generated by those assets. Chart 
25 shows the interest margin (ex-
cess of the interest revenue rate over 

the interest expense rate) and the 

effective rate at which service reve-

nue is earned (service revenue di-

vided by related liabilities). The 
interest margin has clearly demon-

strated a declining trend since 1980 
whereas the service revenue return 

has steadily increased. The result 

has been atotal return that is slightly 

lower in 1991 than it was in 1980. 

Comme on I'a dit auparavant, le total des recettes d'inIdr6ts nettes 

et des services a augmentd, mais cette hausse s'explique par la 

croissance de I'dconomie. La croissance de la composante des 

recettes peut 8tre partagde en deux parties: la croissance des actifs 

qui produisent des recettes et la 

Graphique 25 croissancedutauxauquellesrecet- 
interest and Service 	Marges  d'int6r&s et 
Margins 	 de  services tes sont produites par ces actifs. Le 

% 	 paphique 25 montre la marge d'in- 

5- 	 tdr& (excddent du taux des recettes 
Total Return 	 d'int6r8ts sur le taux de d6penses 
Total du randement 

4-- 	 d'intdrets) et le taux effectif auquel 
les recettes des services sont 

3- 	 gagndes (recettes des services di- 
visdes par le passif correspondant). 

2- 	 La marge d'int6r8t suit visiblement 
Interest Moron 
Margo enntkrGt 	........ 	 une tendance A la baisse depuis 

1- 	
................. 	 1980, alors que le rendement des 

..................... 	 Sarvico RoWm 
Rend*rnent du soneloo 	recettes des services augmente de 

0 	
faqon continue. Le rendement total 

00 1 81 1 32 1 83 1 04 1 65 1 	07 1 89 1 W 1 90 1 91 	est donc 16&ement infdrieur en 
1991 ~ celui de 1980. 

Chart 25 

Charts 26 and 27 present the rate of return on shareholders' 
equity for chartered banks, all other financial institutions and 

all non-financial institutions. Back in 1980 the chartered 
banks showed a return of almost 20%, non-financial indus-

tries were around 18% and other financial industries regis-
teredaretum of only 7%. As seen on the graphs, the chartered 
banks'rate of return has been extremely erratic over the period 

up to 1991 where it recently stood around 17%. The non-fi-
nancial and other financial industries'rates of return generaUy 

grew from the 1981/82 recession until 1987 and then declined 
fairly steadily until 1991. In the fourth quarter the non-finan-
cial return on equity dropped to a negative rate after recover-

ing somewhat from the one percent recorded in the first 

quarter of 199 1. 

Les graphiques 26 et 27 pr6sentent le taux de rendement de Pavoir 
pour les banques, toutes les autres institutions financi&es et toutes 
les institutions non financi~res. En 1980, les banques avaient un 
rendement de presque 20 %, les branches non financi~res, autour 
de 18 %, et autres branches financi~res, 7 % settlement. Comme 
on peut le voir sur les graphiques, le taux de rendement des banques 
a W tr~s irrdgulier jusqu'en 199 1, ol~ il s'dtablissait r6cernment au 
voisinage de 17 %. Les taux de rendement des branches non 
financi~res et des autres branches financi~res ont augmentd en 
g6ndral depuis la r6cession de 1981-1982 jusqu'en 1987 et ont 
ensuite baissd assez sensiblement jusqu'en 1991. Au quatri~me 
trimestre, le rendement non financier de I'avoir a baiss6 pour 
devenir ndgatif, apr~s s'dtre redress6 quelque peu comparative-
ment au I % enregistrd au premier trimestre de 199 1. 

Chart 26 	 Graphi ue 26 	Chart 27 
Return on Equity 	Rendement  deTavoir 	Retkirn on Equity 

Graphl ue 27 
Rendenient deTavoir 

215- 25- 

20- 20- 

Other Financial Non-Financial 
Ils- Autros financlers 	 15- Non 11nonclers 

110- 10- 

V 	 0 

Chartorod Banks Chanot d Ban'. 	V 
Banclues A chart* Banclues A chart* 

-10 
12341234123412S4!2341234123412341234123412341234 	 123412341234123412341234123412341234123412341234 
80 1 01 1 62 1 83 1 64 1 86 1 66 1 87 1 09 1 09 1 90 1 91 	80 1 81 1 62 1 93 1 84 1 85 1 66 1 97 1 88 1 09 1 90 1 91 
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The debt to equity ratio is a useful Chart 28 	 Graphique 28 Le ratio d'endettement est un bon 

solvency indicator of an industry. Debt to Equity Ratio 
	Ratio  dlendettement indicateur de la solvabilitd d'une INNER 

Chart 28 diustrates the starkly dif- 	 branche d'acfivit6. Le graphique 

ferent financing positions of die 	 28 illustre le contraste frappant du 

chartered banks, other financial in- 	 financement des banques, des 
Non-Rnoncial 

stitutions and non-financial institu- 	 Non finanders_ 	autres institutions financi6res et 
1.2 

dons. Whereas the other financial 	 des institutions non financi~res. 

and non-financial institutions have 	1 Alors que le ratio d'endettement 

demonstrated debt to equity rafios 	 Other FinancloT 	des autres institutions financi~res Autres financlers 
around I to 1.4 for most of the past 	 et non financi~res 6tait compris en- 

decade, the chartered banks *  debt to 	0.4- 	 tre I et 1.4 pendant la plus grande 

equity ratio has typically been much 	
....... .. .. 
	

partie de la d6cennie, celui des ban- 
02- 	 Chartered Banks 

lower in the 0.4 to 0.6 range. 	 Banques A charts 	ques dtait en ftle g6n6rale beau- 
0 	

coup plus has (0.4-0.6). 
60 1 81 1 82 1 83 1 64 1 85 1 86 1 87 1 96 1 09 1 DO 91 

Chart 29 	 Graphique 29 
The common sized balance sheet in Common Sized Balance 	Bilan commun Le bilan commun du graphique 29 Sheet 
chart 29, shows the percent of total 	 prdsente le pourcentage de I'actif 

assets represented by various bal- 	 198o 	198s  199,  total allant ~ divers postes du bilan 

ance sheet items in 1980, 1985 and Deposits & Receivables I Encaisses et d6p6ts 	19.6 	12.7 	6.7 en 1980, 1985 et 199 1. A I ' actif, H 

1991. On the asset side it is inter- Investments / Placements 	10.5 	14.1 	1 3.7 est intdressant de constater la 

esting to note the significant decline Mortgage Loans I Prks hypothkaires 	11.8 	15.0 	25.1 baisse appr&iable des d6p6ts 

in deposits (19.6% to 6.7%) and a Non-Mortgage Loans I Pr6ts nowhypoth6caires SIA 	52A 	45-5  (19.6 % contre 6.7 %) et une aug- 

similar increase in the relative size Customers 'Acceptances
& Other / Acceptations 6.5 	5.8 	9.0 mentation semblable de la taille du client et autre 

of mortgage loans (11.8% to Total Assets/Total des acdfs 	100.0 100.0 jiloo relative des prets hypoth6caires 

25.1%). On the fiability side term Demand Deposits / Dkpbts A vue 	34A 	331 	34A 
(11.8 % contre 25.1 %). Du c6t6 

deposits fell from 53.6% of total Term Deposits / DOpbts i terme 	S3A 	49.8 	41A du passif, les d6p6ts sont pass6s de 

assets in 1980 to 41.4% in 1991 Acceptances / Acceptations 	6.3 	5-3 	gA 53.6 % de I 'actif total en 1980 ~ 

while most other hability and equity Other Liabilities / Autres passirs 	2A 	5.3 	8-9  41.4 % en 199 1, tandis que la plu- 

items increased. 	Total Liabilities /Total des passills 	97.1 	93A 	93.1 part des autres postes du passif et 
Share Capital / Capital-actions 	OA 	2-9 	3s de l 'avoir des actionnaires ont aug- 
Retained Earnings / Bininces non ripartis 	23 	3-5 	3.0  mentd. 

	

Total Liability & Equity /Total des passifset 100.0 	100.0 100.0 
des avoirs 

Chart 30 	 GraShique 30 
As menfioned above, the relafive Share of Mortgage 	Pa 

rt  . 
march6 Comme on I ' a dit plus haut, la taille 

size of mortgage loans of chartered Market 
	 hypoth6caire 

 relative des pr6ts hypothdcaires 

banks increased considerably over "' 	 des banques s'est accrue con- 

the 1980 to 1991 period. Chart 30 	
so 	

sid6rablement de 1980 A 199 1. Le 

illustrates the share of the mortgage 

	

	 graphique 30 pr6sente la part du 
T;M 

market held by various financial in- 40 	 marchd hypothdcaire d6tenue par 

dustries and clearly confirms the 	 diverses branches financi6res et 

growing emphasis of chartered 	 confirme clairement l 'importance 

banks in the mortgage field. In 	 croissante des banques dans le do- 
2J 

1980 the banks held 34% of the 	 maine des hypotMques. En 1980, 
les banques d6tenaient 34 % du market and by 1991 this had grown 

0 ~ 

to over 40%, with the offsetting de- 	 marchd et en 1991, 40 %, la baisse 
correspon cline occurring largely with the 	 dante touchant princi- 

0 	UdIll L M1,,m 

credit unions. 	::nks 	Tru.t Co. 	LIN 1- 	C,odlt U' 
	

Other 	palement les caisses d'dpargne et nq~ Soo. fiducle Assureure-M C.t C. 	ft"r_ 
de crddit. 
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DESCRIPTION OF THE DATA 

DESCRIPTION DES DONNtES 



a. Frkquence et p6riode 
de r6f6rence 

mesuielles. Uobjectif est 

de couvrir une p6riode de 

rdf6rence civile. Cepen-

dant, les donrides recueil-

lies pour chaque entreprise 

couvrent les trimestres; 

d'exercice. Les estimations 

correspondant A un tri-

mestre civil sont produites 

en associant les donrides 

des entreprises A diff6rents 
trimestres d'exercice. A 
I'heure actuelle, les don-

rides esfimatives de la pdri-

ode civile sont obtenues en 

incluant tous les exercices 

Les donrides sont 	tri- 

a. Frequency and Refer- Diagram 1. 	 Diagramme 1. 
ence Period 

The data series are quarierly. 

The object is to cover a cal-

endar reference period. 

However, the data collected 

for each enterprise cover fis-

cal quarters. Esfimates for a 

calendar quarter are pre-

pared by combining individ-
ual data for enterprises with 

different fiscal quarters. At 
the present fime the calendar 

period is es6mated by in-

cluding all of the fiscal peri-

ods ending in the first, 

second or third months of 

the calendar quarter (see 

diagram 1). In the near 

PreAous Quarter 	Current Quarter 
Trintestre prk6clent 	Trintestre actuel 

Month 	n Quarter Mots darts le trimestre 

2 	3 	1 	2 	3 

 

Calendar Quarter 
Tdrnestre civil 

Fiscal Quarters 
Included in the 
Current Quarter 

Trimestres dexercice 
Incluent darts le 
trirnestre actuel 
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The second broad purpose is to provide information on finan-
cial holdings and transactions within and between sectors. 
Within the CSNA, the sectors of the domesUc economy are 
def-med as business, govemment and personal. When the data 
used to prepare this publication about the business sector are 
combined with informafion about the other sectors within the 
System of National Accounts, the combined set of data cor-
responds to the Financial Flow Accounts and the National 
Wealth Accounts. One specific area of interest which this 
data satisfies is measurement of the role of financial interme-
diaries in these holdings and transactions. 

Caract6ristiques des donn6es 

Type de donn6es 

Cette sdric de sta6sfiques correspond aux 6tats financiers typiques 
que pr6parent les entreprises ou les 6tablissemcrits pour consigner 

leur situation financi~re et leur performance. 

Les renseignements recueillis dans le cadre du programme des 

dtats financiers des entreprises ont deux grandes applicafions. Tout 

d'abord, ils permettent de ddlerminer la situation financi~re et la 

performance de toutes les entreprises et des groupes d'entreprises, 

selon la branche d'acfivitd. C'est IA Fobjectif principal de la 
prdsente publication. Cette application est analogue ~ Celle que les 
gestionnaires, les investisseurs et les pr8teurs font des dtats finan-

ciers des diffdrentes entreprises. Ces renseignements sont dgale-

ment transfonn6s et utilisds A des fins semblables dans le cadre des 
estimabons du PNB du syst~me canadien de comptabilitd nationale 

(SCCN), afin de mesurer les b~nffices des entreprises. 

La deuxi~me grande application consiste A fournir des renseigne-
ments sur les avoirs et les op&ations au sein meme des secteurs et 

entre ces demiers. Dans le cadre du SCCN, les secteurs de I'dcono-
mie nationale sont divisds en trots composantes: entrepnses, ad-

ministrafions publiques et particuliers. Lorsque les dontides 

servant A pr6parer la prdsente publicafion sur les entreprises sont 
combin6es aux donn6es sur les autres secteurs du syst6me de 

comptabilitd nationale, il en r6sulte un ensemble de donn6es qui 

correspond aux comptes des flux financiers et aux comptes du 

patrimoine. Les dontrides permettent, plus pr6cis6ment, de d6ter-

miner le r6le des intermddiaires relafivement aux avoirs et aux 

opdrations. 

The Characteristics of the Data 

The Type of Data 

This set of statistics consists of financial statements typically 

prepared by businesses or funds to record their financial 
position and performance. 

Information collected as part of the business financial state-

ment program provides data to serve two broad purposes. 

The first is to measure the financial position and performance 

of all businesses and groups of businesses by industry or 
sector. This is the main focus of this publicajon. It is 

analogous to the use made of the financial statements for 

individual businesses by managers, investors and lenders. 
This information is also transformed and used for a similar 

purpose in the GDP estimates of the Canadian System of 
Nafional Accounts (CSNA) to measure corporate profits. 
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future, this practice will be modifed to include fiscal periods 	qui se terrninent le premier, le deuxi~me ou le troisi6me mois du 

ending in the second and third months of the calendar quarter 	trimestre civil (voir diagramme 1). Cette m6thode sera prochaine- 
and the first month of the following calendar quarter. 	ment modifide afin de pouvoir inclure les exercices qui se tenTii- 

nent le deuxi~me et le troisi~me mois du trimestre civil, et le 
premier mois du trimestre civil suivant. 

b. Coverage 	
Diagram 2. 	Diagramme 2. 

	b. Champ d'observation 

SECTORS OF THE DOMESTIC ECONOMY 
As shown in diagram 2, the do-

mestic economy consists of per-

sonal, business and government 

sectors. This publication covers 

apart of the business sector. The 

business sector can be thought 

of as consisting of two parts: 

incorporated and unincorpo-

rated. Within the incorporated 

sub-sector the quarterly finan-

cial statistics cover only the 

non-government business en-

ter-prises at present. Among the 

unincorporated businesses only 

unincorporated credit unions 

and unincorporated joint ven-

tures of incorporated businesses 

are included. 

PERSONS BUSINESS 
VERNMENT 
V  &INISTRAT1ONS 

PARTICU ,WERS ENTREPRISES PUB~IQUES 

SCCTEURS DE L1CONOMIE DOMESTIQUE 	Comme le montre la diagramme 2, 

1'6conomie nationale compte trois 

secteurs: les particuliers, les entre-

prises et les administrations pu-

bliques. La pr6sente publication 

couvre une partie du secteur des 

entreprises. Ce dernier se divise en 

deux cat6gories: les entreprises 

INCORPORATED 	
consfitudes et les entreprises non 

CONSTTTUE 	constitudes. Au niveau du sous- 

secteur des entreprises consfitudes, 

les donn6es financi~res tri-

mestrielles ne COUVTent pour 
Finstant que les entreprises non 

publiques. Au niveau des entre-

prises non consfitu6es, seules sont 

incluses les coop6ratives de cr6dit 
UNINCORPORATED non consfitu6es et les coentreprises 
NON CONSTITUt 

non consdtu6es d'entreprises cons- 

titudes. 

NON-GOVERNMENT GOVERNMENT 
BUSINESS BUSINESS 
ENTERPRISES ENTERPRISES 

ENTREPRISES ENTREPRISES 
NON PUBLIQUE$ PUBUQUES 

UNINCORPORATED CREDIT 
JOINT VENTURES UNIONS 
OF INCORPORATED 
BUSINESSES CMPERA- 

TIVE DE 
COENTREPAISES CREDIT 
NON CONSTITUIE 
D'ENTREPRISES 
CONSTITUtES 

EI PROGRAM COVERAGE 
CHAMP D'OBSERVATION DU PROGRAMME 

c. The Statistical Unit 
	

c. Unit6 statistique 

The statistical unit is the enterprise. There are four standard 	L:entreprise est l'unitd stabstique. Aux fins des donrides sur les 

statistical units in use within Statistics Canada for business 	entreprises, Statistique Canada se fonde sur quatre unitds statis- 

statistics. These units are hierarchical and are fisted from 	tiques normalisdes. h existe un ordre hidrarchique. Elles sont 

largest to smallest below: 	 dnum6rdes ci-apr~s dans l'ordre descendant. 

0 	Enterprise 
	 0 	Entreprise 

& Company 
	 0 Compagnie 

0 	Establishment 
	

9 	lEtablissement 

0 Location 
	 * Emplacement 

A simple definition of the enterprise is a family of businesses 	Voici une d6finition simple de 1'entreprise: regroupernent d'ac- 

under common ownership and control for which a set of 	fivit6s sous une m8me propri6t6 et un meme contr6le pour lequel 

consolidated financial statements is produced on an annual 	une s6rie d'6tats financiers sont produits sur une base annuelle. 

basis. 
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d. Financial Data Items 

L Concepts, Definitions and Practices 

The concepts and definitions for most industries are based on 

the guidelines of the Canadian Institute of Chartered Ac-

countants. Regulated industries may follow practices and 

definitions determined by the regulators. However, these 
practices are usually similar to the Generally Accepted Ac-

counting Principles (GAAP) of the Canadian Institute of 
Chartered Accountants. 

ii. Scope 

The financial items presented in this publica6on are those 

included in the following accounts or statements: 

* 	B a] ance Sheet, 

* 	Income Statement, and 

In future publications, the Statement of Change in Financial 

Position. 

Although they are not included in this publication, additional 

financial items are available for some industries: 

0 	Capital Expenditures 

d. f,16ments de donn6es financiires 

L Concepts, 0finitions et m6thodes 

L/es concepts et les d6finitions de la plupart des entreprises se 
fondent sur les lignes directrices de I'Listitut canadjen des comp-

tables agrd6s. Les entreprises rdglementdes peuvent adopter les 

m6thodes et les d6finitions 6tablies par les responsables de la 
rdglementafion. Cependant, ces m6thodes sont habituellement 

semblables aux principes comptables; g6ndralement recormus 

(PCGR) de l'Ins6tut canadien des comptables agr6ds. 

ii. Portke 

Les donn6es financi&es que contient la prdsente publication sont 

celles qui figurent dans les comptes ou les 6tats suivants: 

0 	Bilan 

0 	bat des r6sultats 

&at de 1'6volution de ]a situation financi4e (dans les prochaines 

publications) 

Bien qu'ils ne figurent pas dans la pr6sente publication, d'autres 

616ments d'information sont disponibles pour certaines entre-

prises, notarnment: 

0 	IXpenses en immobilisations 

Other Specialized Accounts e.g. Underwriting Account of 	0 	Autres comptes sp6cialis6s (par exemple, compte de garantie des 

assureurs) 

iii. Classification et prksentation 

11 n'existe aucune classification normalisde et g6ndralement recon-
nue des 616ments de dorindes financWes. Aussi a-t-il W ndces-

saire d'en dtablir une afin d'obtenir une prdsentation uniforme 

pour toutes les entreprises. Tous les 616ments de donndes finan-
ci~res ne sont pas consignds par toutes les entreprises: H Wexiste 
que 101 616ments communs ~ ces derrii~res. Nombre d'autres 
616ments (178) ne sont disponibles que pour certaines entreprises. 

iv. Niveau de Mail 

11 existe trois ensembles d'didments de donndes financi&es (do 
niveau moins ddtailM au niveau le plus d6tailld): les donn6es 

historiques, les donn6es abrdg6es et les domides d6tailldes. Les 

dorindes abrdgdes e( les donndes historiques figurent dans la 

pr6sente publication. On peut obtenir one fiste des 616ments 

d6taillds en s'adressant h la Division de l'organisation et des 

finances de l'industrie (voir au dos de la page couverture). 

Insurers 

iii. Classification and Presentation 

There is no widely accepted standard classification of finan-

cial items. Accordingly, it was necessary to devise one in 

order to present informadon in a homogeneous way for all 

enterprises. Not all financial items are compiled by all indus-
tries: only 101 common items available for all industries. 
There are many more (178 items) which are available foronly 
some industries. 

iv. Detail 

There are three sets of financial items available. Going fforn 

least to most detailed they are historical, condensed and 

detailed. The condensed level and the historical level of detail 
are included in this publication. A fist of detailed financial 
items can be obtained by contacting the Industrial Organiza-
6on and Finance Division (see inside front cover). 
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e. Industrial Classification 

The industrial classification used is the Standard Industrial 

Classification for Companies and Enterprises 1980 (SIC-C). 
Most other economic statistical series use the Standard Indus-

trial Classification 1980 (SIC-E). The SIC-C classification 
results in more meaningful classification of companies and 

enterprises which engage in more than one activity. Data clas-

sified using the SIC-C illustrate how the Canadian economy 

Diagram 3. 

e. Classification des industries 

Le syst~me de classification utilisd est celui de la Classification 

type des industries pour compagnies et entreprises, 1980 (CTI-C). 
Pour la plupart des autres sdries de dorin6es 6conomiques. on 

utifise la Classification type des industries, 1980 (CTI-E). La 

CTI-C permet de mieux classer les; compagnies et les entreprises 
qui exercent plus d'une activit6. Les donn6es classdes selon la 

C71-C reftent la structure de 1'6conomie canadienne. Elles 

gramme 

SIC.C(1980)/CTi-C 

NAMEINOM 
SECTOR 

SUB-SECTOR & 
SEGMENTI 
INDUSTRY 

SECTEUR 
SOUS-SECTEUR 
ET SEGMENT 
INDUSTRIE 

WOOD & PAPER B 
BOIS ET PAPIER 

FORESTRY 06 

FORESTItRE 

Logging 061 
Abbattage 
Fc;r_9sIrjTervTi~s 062  

Forestiors .  -
Services  - 

WOOD & WOOD PRODUCTS 07 

BOIS  ET PRODUITS DU BOIS 
W~d 13;-oduc-ts -07-1  
Produrts do Bois 

W;~d g'Wojd_Pr~d`ucts_ 

Integrated Operations 
072 

Bois at Produits do Bois 
C~)6rafions In  69ri L 

_Cu_ffib;f_ F o r esi Fr od u ct3 & 073 
Wholesaling 
Produds do Bois at Bois do 
Construction - 
Commerce do G s 

WOOD & PAPER PRODUCTS D8 

PRODUITS DE BOIS ET 
PAPIERS 

I5-uip &~Falp;r-man7actu- 
081 

ring 
Fabrication do PAte3 at 
Papiers 

)~i~ -Fulp'E­Paper 	— _082-  
Integrated Operations 

Bois, Pites & Papers, 
Operations Int6grilies 

luring 

Fabrication do Produits 
on Paper 

~a­per_9_PaI3TrPr;_d­ucti__ _0847  

Wholesaling 

Papiers at ProduOs on 

Papers, Commerce do Gros 
- - --- - - - - - - 

WOOD. WOOD PRODUCTS 09 

& PAPER INTEGRATED 
OPERATIONS 
BOIS, PRODUITS DE BOIS 
FT PAPIER, OPERATIONS 
INT9GRI1ES 

Wood, Wood Products & 
091 

Paper, Integrated 

Operations 

Bois. Produrts do Bois at 
Paper, Op6rations 

Int6gr6" 

S4C-E (1980)CTI-E 

DIVISION 

MAJ M 

GROUP/ NAMEJNOM 
SUB-GROUP 
GRAND 
GROUPF-1 
SOUS- 
GROUPE 

LOGGING& FORESTRY INDUSTRIES 
C INDUSTRIES DE L'EXPLOITATION 

FORESTIb;E ET DES SERVICES 

. . . . . . FQMSTIERS - - - - - - - - 
LOGGING INDUSTRY 

04/041 INDUSTRIE DE L'EXPLOITATION 

FORESTItRE 
- - - - - - - 70F(ESTRYSEFMCESTIZUSTW 

051051 
- - 

INDUSTRIC DES SERVICES FORESTIERE 
- - - - - - - - - - - 

E 
MANUFACTURING INDUSTRIES 

- - --- - - - 
INDUSTRIES MANUFACTURIERES 
- - - - - - - - - - - 
WOOD INDUSTRIES 

- - - 
25 

- - - INDUSTRIES OU BOIS 	- - - - - - - - 

251 
Sawmill, Planing Mill and Shingle Mill 

Products 

Scienes, Ateliers do Rabotage at Usines 
do Bardeaux 

- - - - - - - V4Wn~r -and Prj_rv_voo_&_ 
252 

Plarages at Contreplaqu6s 

- - - - - - 
254 

- Sa§W[)-oo-ran-dOlh-or-M -iffw--ork- 

- - -- 
Portes. Chassis at Autres Bois Travaill6s 
- - - - - - - - 

256t2581 Wooden Box. Casket and Other Wood 

259 Bottes, Corcuoits, Bi6ras al Autres 
Industries du Bois 

- - 
PAP9-R& ALCI-E-D I5R0_ff_U6T§'_ 

27 INDUSTRIES 
INDUSTRIES DU PAPIER ET PRODUITS 
CONNEXES 

- - - - - - 
271 

- PUI" P30or - - - - - 

- 
Pites at Papers 

-Kiph-aTt RJ_o7ing_,Fape_r1;ox -and Uh-er 
272t273/ 

279 Papier-Toiture Asphahe, Boites an 

Carton at Autres Industries des 

- - - - - - Produits on- Papier  . 	. . . . . - 
WHOLESALE TRADE INDUSTRIES 

INDUSTRIES DU COMMERCE DE GROS 

- - - - - - - VETAL,WRDW79TE. -PL1UMBNG_, 

56 HEATING & BUILDING MATERIALS 
INDUSTRIES, WHOLESALE 
INDUSTRIES DES MtTAUX, ARTICLES 
DE OUINCAILLERIE, MATERIEL DE 
PLOMBERIE ET DE CHAUFFAGE, 
mAT9RIAUX DE CONSTRUCTION, 
COMMERCEDEGROS 

563 Lum!3W& guil-d-ing Ma7te-riais-, vFh-oieviaie 

Bois &I Matilinaux do Construction, 

- - - - - - 
Commerce do Gros 

- - - - - - - - 
59 OTHER PRODUCT INDUSTRIES, 

WHOLESALE 
INDUSTRIES DE PRODUITS DIVERS, 

COMMERCE DE GROS 
- - - PipWr &-Fape-r FroTu_cts.Who9TaIe_ 
592 

Papier ot Produits du Paper. 

- - - - - -  d Gros _90 
Other Products Wholesale 

59Q Autres Produft, Commerce do Gros 
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permettent de d6terminer la spkMalisation et la diversitd des ac-

fivitds des compagnies et des entreprises. Pour ce faire, la CTI-C 
fournit des catdgories pour les activitds combin6es et les activitds 

int6grdes, au niveau le plus d6taflI6 de la classification. 

Prenons, par exemple, une vaste entreprise dont les activitds 

touchent le bois, abattage, scieries et fabrication et distribution des 

pAtes et papiers. La CTI-E fournit des catdgories pour chacune de 
ces activit6s. La CTI-C fournit dgalement des cat6gories pour 
chacune des activit6s, ainsi que diffdrentes combinaisons de ces 

activit6s. 

Le diagramme pr6cddent (diagrarnme 3) montre dans quelle me- 
sure ces deux syst~mes de classification sont US entre eux en ce 

qui concerne ce groupe d'industries. Dans le graphique, un lien 

It si ~ 1'entreprise qui se trouve dans la colonne de gauche apparai 

(CTI-C) correspond un dtablissement dans la colonne de droite 
(CTI-E). Legrapliiquemontrequelescasderapportsbiunivoques 

ou univoques; entre deux syst~mes de classification sont rares. Si 

les: cellules avaient W au niveau de classification le plus d6taill6, 

les rapports biunivoques ou univoques auraient 6td beaucoup plus 

nombreux. 

f. Niveaux de ditail des industries 

B existe trois diff6rents niveaux de d6tail pour les industries, tout 

comme pour les 616ments de dorindes financi~res: donn6es histo-

riques, donn6es agr6gdes et donn6es; ddtaill6es. Les donndes 

agr6g6es et d6taill6es figurent dans la prdsente publication. On 

peut obtenir Sur demande la liste des donn6es; ddtaill6es sur les 

industries. 

is structured. A SIC-C presentation makes it possible to see 

how specialized and how diverse are the activities of compa-

nies and enterprises. The SIC-C accomplishes this by provid-

ing classes for combined and integrated activities at the most 

detailed level of the classification. 

For example, consider a large enterprise involved in activities 

related to wood, logging, sawmills and pulp and paper manu-

facturing and distribution. The SIC-E provides a class for 

each of these activities. The SIC-C provides classes for each 

of these activities and in addition various combinations of 

those activities. 

The preceding diagram (diagram 3) illustrates how these two 
classifications relate for this group of industries. In the chart 

a link will appear if an enterprise in the left column (SIC-C) 
could have an establishment in the classification on the right 

column (SIC-E), The chart illustrates that cases of a one to 
one or many to one relationship between the two classifica-

tions are rare. If the classification cells had been at the most 
detailed level of the classifications, there would have been 

more one to one or one to many linkages. 

f. Industrial Detail 

As with financial items, there are three different levels of 

industrial detail available: historical, condensed level and 

detailed. The condensed and historical levels are contained in 

this publication. A list of the detailed industry level is avail-

able on request. 

Diagram 4. 	Diapramme 4. 

A 

VERY LARGE ENTERPRISES 
TRES GRANDES ENTREPRISES 

LARGE ENTERPRISES 
GRANDES ENTREPHISES 

MEDIUM ENTERPRISES 
ENTREPRISESMOYENNES 

D 

SMALL ENTERPRISES 
PETITES ENTREPRISES 

Deriving the Estimates 

The Statistical Methodolgy 

i. General 

The overall estimates are derived 

from two different components. A 
portion is obtained from a quarterly 

mail-out questionnaire sample sur-

vey (A and B in diagram 4). Sample 

results are multiplied by a weighting 

factor to represent the universe from 

which the sample was drawn. The 

remaining portion of the estimate is 

derived by applying movements 

from sampled units to annual data 

for that stratum (C and D in diagram 
5). 

Obtention des estimations 

Mkthode statistique 

i. Gkn6ralitis 

Les estimations globales sont ddriv6es 

de deux diffdrentes composantes. Une 

partie provient du questionnaire postal 

d'une enquete-dch anti H on trimestrielle 
(A et B dans le diagrarnme 4). Les rdsul-
tats sont multiplids par un coefficient de 

pond6ration afin de repr6senter l'univers 

duquel provient 1'6chantillon. Le reste 

des estimations est obtenu en appliquant 

les mouvements des unit6s 6chantillon-

rides aux dorindes annuelles correspon-

dant h cette strate (C et D dans le 
diagranune 5). 
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ii. Sample Design 	 ii. Plan de lWhantillon 

A stratified random sample is used. There are two size strata 	On utilise un dchantillon al6atoire stratifi,6. 11 existe deux strates 
for each of 153 industries. All units in the stratum A are 	de taille diffdrente pour chacune des 153 industries. Toutes les 
selected. For the second stratum (stratum B), sampling rates 	unit6s de la strate A sont s6lectionn6es. Pour ce qui est de la 
vary by industry but average to about I unit selected in 2. 	deuxi~me strate (strate B), le taux d'dchantillonnage varie selon 

l'industrie, mais il est en moyenne d'environ une unit6 sur deux. 

iii. Stratum Boundaries 
	

iii. Limites des strates 

The stratum boundaries (A, B, C, and D in diagram 5) can 	Les limites des strates (A, B, C et D darts le diagramme 5) varient 
vary by industry. The boundaries are described in the follow- 	selon l'industrie. Elles sont d6crites dans le graphique suivant. 

ing chart. 

Diagram 5. 	 Dia ramme S. 
Stratum Boundaries 	 Limiles 5es strates 

Stratum 
Strate 

SIC-C Subsector 	Lower Stratum Limit 
M,-C sous-secteur 	Limite infkrieure des strates 

Upper Stratum Limit 
Limile sup(Irieure des strates 

Assets - Actifs 	Revenue - Revenu Assets - Actifs 	Revenue. Revenu 
($ millions) millions) 

A 	(take-all) i) 01-39, 41-59. 65-89 25 	 100 ... 	 ... 
(tirage complet) 

ii) 40 50 	 100 ... 	 ... 

iii) 60,6211, 6212,6411 Take-all ... 	 ... 
tirage complet 

iv) 61,6213,63,64 
(except - sauf 641 1) 25 	... ... 	 ... 

V) 	6216,6229,6239 50 	 ... ... 	 ... 

B 	(take-some) i) 02-09, 1011, 1021, 1022, 1091, 
(tirage partiel) 1092, 12-22, 26, 3021, 31, 

35, 36, 41-59, 65-82, 85, 89 10 	25 25 	100 
(note that the wholesaling activ- 
ities of these subsectors generally 
are stratified as in B ii below) 
(les activit6s du commerce de gros 
de ces sous-secteurs sont 
g6n6ralernent stratifi6s, voir B ii) 

ii) 01, 1031, 1051, 1099, 11, 25, 30, 
32,86 10 	35 25 	 100 
(note that the wholesaling 
activities of most subsectors are 
included here) 
Oes activit6s du cominerce de 
gros de la plupart des sous- 
secteurs sont inclus ici) 

iii) 40 25 	25 50 	 100 

iv) 64 (cxcrpt/sauf 641 1) 10 25 	... 

v) 6216,6229,6239 25 	... so 

vi) 84,87,88 10 	50 50 	 100 

C and D (take-none) 
(tirage nul) i) 61,6213.63 - 	.025 25 	... 

ii) see B above 
voir B en haut .025 (see lower stratum 

limits in B above) 
(voir Ics; limites des 
strates du poste B) 

Note: Special reporting arrangements exist in some financial subsectors. 
Nota: Des modalitis de d6claration s'appliquent dans certains sous-secteurs financiers. 
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iv. Sample Weights and Imputation for Incomplete Re- 	iv. Poids de 1'6chantillon et imputation des rkponses incom- 

sponses or Non-Response 	 pikes et des non-r6ponses 

Units which do not respond in the current period ire imputed 

(their characterisfics are estimated). Units are imputed by 
adding a growth factor to die data reported when the unit last 

responded to the survey. The growth factor is estimated using 

the survey responses for the units that are most similar to the 

unit being imputed. 

Sampling and the calculation of weights pertains only to that 

part of the population of enterprises which are in scope for 

survey purposes, namely Strata A and B in diagram 4. To 
understand both the sampling strategy and the calculat-ion of 

weights, it is neccessary to divide the population of enter-

prises strata A and B into two parts - those that were in the 
universe at the time of selection and those that have been 

added since the original sample selection. In this strategy the 

weights for those in the sample at the time of selection would 

be calculated using the inverse of the probability of selection 

for the stratum to which the unit belongs and would not 

change except for adjustments due to restructuring of units. 

New units in the universe (births) are selected with certainty 

i.e. have a weight of one. 

v. Seasonal Adjustment 

The seasonal adjustment method used is a computerized 

ratio-to-moving average method in widespread use at Stafis-

tics Canada. It is based on the U.S. Bureau of the Census 
Method 11, but has some additional features. For a more 
complete description of thesefeatures referto "XI I ARIMA/ 
88 Seasonal Adjustment Method Foundations and User's 
Manual". The seasonal component reflects sub-annual 

movements caused by characterisfic weather changes, holi-
days or other factors which tend to recur every year at 

approximately the same time. The seasonal adjustment proc-

ess attempts to quantify the seasonal component in a time 

series and to remove its effect from observed data. 

Series containing no significant seasonality have not been 

seasonally adjusted. In these cases, the unadjusted series are 

used in the place of seasonally adjusted data. 

Quality Measures 

There are two categories of errors in statisfical information - 
sampling errors and non-sampling errors. Sampling errors are 

errors that arise because estimates are being prepared based 

on only a sample of the universe rather than collecting infor-

mafion from all units in the universe. These errors can be 

measured. 

Les donrides des unilds qui ne rdpondent pas au questionnaire de 

la p6riode courante sont imputdes (on d6termine leurs caractdris-

Uques). On impute les nouvelles donndes en ajoutant un facteur de 
croissance aux derni~res doruides fournies par l'unit6. Ce facteur 

est 6tabli en fonction des rdponses au questionnaire d'enquete des 

unitds qui sont le plus comparables ~ l'unitd dont les donn6es 
doivent 8tre imputdes. 

La mdthode d'6chantillonnage et le calcul des poids ne se rappor-

tent qu'aux entreprises de l'univers dont la portde correspond aux 

objectifs d'enqu6te, Cest-~4re strates; A et R dans le diagramme 
4. Pour mieux comprendre la mdthode d'dchantillonnage et le 

calcul des poids, il est n6cessaire de diviser l'univers des entre-

prises (strates A et B) en deux groupes: celles qui faisaient partie 
de l'univers au moment de la sdiection et celles qui ont Wajoutdes 

depuis la sdlection initiale de 1'6cbanJilon. Selon cette mdthode, 

les poids correspondant aux entreprises qui faisaient partie de 

I'dchantillon au moment de la s6lection seraient calcul6s selon 

l'inverse de la probabilitd de s6lection de la strate ~ laquelle 
appartient l'unitd. Ils derneureraient les memes sauf s'iI faut ap-

porter des ajustements attribuables A la restructuration de l'unild. 
Les unitds ajoutdes ~ l'univers (cr6ations) sont sdlecJonndes avec: 
certitude, c'est-A-&e que leur poids; dquivaut A 1. 

v. Disaisonnalisation 

La mdthode de d6saisonnalisation choisie est une mdthodc infor-

mafisde de rapport A la moyerine mobile largement utilis6e A 
Stafisfique Canada. Elie se fonde sur la m6thode 11 du U.S. Bureau 
of the Census, mais prdsente des caractdrisfiques additionnelles. 

On peut obtenir une description plus corriftte de ces caractdris-

fiques en consultant la publication "La Mdthode de d6saisonnali-

sation XI I ARIMA/88 - Fondements et guide d'utilisation". Le 
mouvement saisonnier traduit les mouvements infra-annuels 

causds par les variafions caractdristiques du chmat, les cong6s 

fdri6s ou les autres facteurs qui tendent A r6apparaitre chaque annde 
A peu pr~s au meme moment. Par la m6thode de d6saisonnalisation, 
on tente de mesurer le mouvement saisonnier dans une sdrie 

chronologique et Wen 61iminer 1'effet sur les donndes d'observa-

tion. 

Les donndes qui ne contiennent pas un degrd dlevd de saisonnafitd 

Wont pas did d6saisonnabs6es. Dans ce cas, on utilise les dorindes 
non ddsaisonnalisdes plut6t que les donrides ddsaisonnalis6es. 

Mesures de la qualit6 

11 existe deux catdgories d'erreurs dans les statistiques: les erreurs 
d'dchantillonnage et les erreurs d'observation. Les erreurs 

d'6chanfiflonnage surviennent lorsque les estimations sont 6tablies 

en fonction d'un seul dchantillon de l'univers et non en foriction 

de toutes les unitds de l'univers. Ces erreurs sont mesurables. 
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Non-sampling errors can arise from a variety of sources and 

are much more difficult to measure and their importance can 

differ according to the purpose to which the data are being 

put. Among the non-sampling errors are errors in the infor-

mation provided by respondents and errors in processing, 
such as data capture. 

Sampling Errors 

Sample surveys are designed to provide the highest sampling 

efficiency (the smallest sample that will produce a sampling 

error of a given size). This optimization is usually only 

performed for a limited number of variables, limited by the 
data items which are available at the time of sample design 

and selection. the resources available and the complexity 

introduced by trying to optimize for many variables at one 
time. The sample used for these statistics was designed to 

produce a reasonable level of accuracy for assets, revenue and 

profits. Consequenfly other items may be much less accu-

rately esimated. An example of such an item is dividends. 

Overall sampling errors for the take-all and take-some strata 

will be estimated in the future and provided on request. 

Estimation Errors in the Non-Sampled Strata 

The estimate for small businesses (C and D strata in the chart) 
is prepared by applying the movements for sampled units to 
their annual total. The error introduced by this method de-
pends on two factors - the contribution of this strata to the 
overall estimate and the error in estimating the movement of 

the strata using sampled units. The contribution of the non-

sampled strata to the overall estimates is approximately 20% 

of assets and 40% of revenue. It will be possible to measure 

the error in the movement of this strata when several years 

of annual data are available. The si7e of revision in annual 

data which are independently produced will provide a meas-

Lire of the error. 

Other Non-Sampling Errors 

There are no objective measures of other non-sampling errors 

available for these statistics. However, many reporting and 

data entry errors are corrected as a result of editing the data. 

This is particularly effective for financial data where account-

ing relationships are well known. 

Limitations of the Data 

To be valid for either time-series or cross-sectional analysis, 

the definitions of data must be consistent within time periods 

Les erreurs d'observadon peuvent provenir de plusieurs sources. 
11 est beaucoup plus difficile de les mesurer et leur importance peut 
varier selon I'application que I'on veut faire des dorindes. Parini 

les erreurs d'observation, on rel~ve les erreurs qu i se trouvent dans 

les renseignements foumis par les rdpondants et les erreurs de 

traitemem par exemple au moment de la saisie des domides. 

Erreurs d'kchantillonnage 

Les enquetes-,6chantillons sont conques de faqon A ce que I'dchan-
fillonnage soit le plus efficace possible (le plus petit khantillon 
oti on rel~vera une erreur d'&hanfillonnage d'une taille dorinde). 

Ceue optimalisation ne s'applique normalement qu'~ un nombre 

hmit6 de variables, fimitd par les 616ments d'infon -nafion dis-

ponibles au moment du plan et de la s6lection de 1'6chinfillon, par 

le niveau de ressources disponibles et la complexitd inhdrente ~ 
l'optimalisafion simultan6e de nombreuses variables. L:6chantil-

Ion uOlisd pour obtenir les statistiques qui nous intdressent a W 

choisi de faqon ~ fournir un niveau acceptable de pr6cision rela-
tivement A I'actif, aux recettes et aux b6ndfices. Par cons6quent, 
les estimations pour d'autres 616ments, par exemple les divi-

dendes, peuvent etre moins prdcises. Les erreurs d'&hantillon-

nage pour les strates ~ drage complet et ~ tirage partiel seront 
6tablies ~ I'avenir et fournies sur demande. 

Erreurs; d'estimation dans la strate non ichantillonnie 

Les estimations des petites entreprises (strates C et D dans le 
graphique) sont produites en appliquant les mouvements des 

unit6s 6chantillonn6es h leur total annuel. Uintroduction d'une 

erreur au moyen de cette m6thode d6pend de deux facteurs: la 

contribution de cette strate aux estimations globales et I'erreur au 

niveau de 1'estimation du mouvement de la strate A partir des unitds 
dchanfillonndes. La contribution de la strate non dchantillonnde 

aux estimations globales est 20% des actifs et 40% des recettes. II 

sera possible de mesurer 1'erreurdans le mouvement de cette strate 

lorsque les donndes annuelles disponibles s'dchelonneront sur 

plusieurs ann6es. L'ampleur de [a rdvision des donndes annuelles 

qui sont produites sdpardment donnera une idde de l'importance 

de 1'erreur. 

Autres erreurs d 1observation 

11 n'existe aucun autre moyen objectif de mesurer les autres erreurs 
d'observation dans ces statistiques. Cependant, la rdvision des 

dorindes permet de corriger nombre d'erreurs de d6claration et de 

saisie des donndes. Cette m6thode s'applique particuRrement 

bien aux donn6es financWes dont les liens comptables sont bien 

connus. 

Limites des donnies 

Pour pouvoir s'appliquer ~ I'analyse des sdries chronologiques ou 
4 I'analyse transversale, les d6finitions des donrides doivent etre 
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or across time periods. Put differently, the differences and 

similari6es in data must reflect only real differences and not 

differences in the concepts or definitions used in preparing the 

data. 

Staiisfiquesfinancii,res des 

uniformes ~ l'intdrieur d'une mdme pdriode et d'une pdriode h 
I'autre. En d'autres mots, les dcarts et les similitudes dans les 

dorindes ne doivent traduire que des dcarts rdels, et non des 6carts 

au niveau des d6finitions ou des concepts employ6s pour produire 

les donn6es. 

The ability to use the data for analysis depends on the concep- 	La capacitd d'utiliser les donndes aux fins d'analyse d6pend du 

tual framework in which the data is being used. 	cadre conceptuel dans lequel les donn6es sont ublis6es. 

These data are consistent with the Generally Accepted Ac-

counting Principles (GAAP) of the Canadian Institute of 
Chartered Accountants. As such they do not agree with the 

concepts of the CSNA for example. 

If the GAAP concepts are appropriate for the applicadon of 
the data, then there may still be some problems of consistency 

(between units or over time) for items where GAAP does not 
prescribe a particular treatment or allows some lafitude. 

One of the general problems with GAAP for some uses is that 

it prescribes a Wstorical cost treatment of assets (ie. their cost 

at the time of acquisition). This means that comparisons over 

fime and across industries may not be valid for balance sheet 

data or for rabos derived from the Balance Sheet. 

Ces dorindes sont conformes aux Principes comptables gdndrale-

ment reconnus (PCGR) de l'Institut canadien des comptables 

agr6ds. Elles ne sont pas conformes aux concepts du SCCN. 

Si les PCGR conviennent a I'applicajon des dorindes, il peut 

subsister des probl~mes d'uniformit6 (entre les unit6s ou dans le 

temps) pour certains 616ments pour lesquels les PCGR ne prdvoient 

aucun traitement particulier ou permettent une certaine latitude. 

Uun des proMmes gdndraux que posent les PCGR pour certaines; 

applications est le fait que, selon ces principes, il faut d6terminer 

le coOt d'origine des didments d'actif (c.-h-d. le coOt au moment 

de I'acquisition). Cela signifie que les comparaisons dtablies dans 

le temps et entre les industries ne seront pas valables du point de 

vue du bilan ou des ratios ddrivds du bilan. 
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Table 1 	Total all industries (excluding investment and holding companies) 
Tableau 1 	Total, toutes les  branches d'activit6 (sauf socl6t6s d'investissement et cle pottefeuille) 

1990 1991 
IV 1 	11  111  IV 

millions of dol lars-m ill ions do dollars 
Balance Sheet - Bilan 

Assets - Actils 1,916,358 1,924,515 1,938,722 1,956,584 1,964,344 
Cash and deposits - Encaisse at d6p6is 88,537 80.144 78,617 79,221 82,088 
Accounts receivable and accrued revenue - Comples d6bileurs at revenu couru 133,261 129,644 133,536 134,113 132,413 
Inventories - Stocks 135,627 132,140 131,065 129,258 127,839 
investments and acoounts with affiliates - Placements at ocimptes auprbs des affili6es 195,726 193,432 194.734 197,963 198,694 
Portfolio investments - Placements de portefeuille 192,571 203,670 205,253 210,484 216,303 
Loans - PrOts 

Wrtgage - Hypothk.Wres 291,420 293.832 299,812 306,572 309.695 
Non-morigage - Non hypoih6caires 306,632 312,217 309,799 308,810 310,895 

Allowance for losses on investments and loans - 
Provision pour peries sur placements et pr§ts -9,605 -10,035 -9,328 .9,581 -9,863 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceplations 45,036 44.004 39,775 40.422 38,291 

Capital assets, net - I rn mobil isations, net 444,51 B 446,428 449,164 451,056 446,559 
Other assets - Autres aclits 92,637 99,108 106,294 108.266 111,430 

Liabilities - Passlfs 1,478,482 1,489,354 1,506,264 1,521,848 1,536,133 
Deposits - Di5p6ls 563,049 567,367 569.231 569,701 579,872 
Actuarial liabilities of insurers - Passif actuariel des assureurs 92,004 95,729 97,769 100,274 102,483 
Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilil6s CDUrues 163,041 160,709 162,577 167,450 169,903 
Loans and accounts with affiliates - Emprunis at comptes auprbs des affill6es 78,1 OB 78,339 78,968 82,572 B3,642 
Borrowings - Emprunts 

Loans and overdrafts - Emprums of d6couverts 
From banks - Aupr6s de banques; 107,374 109.233 109,018 109,256 106,891 
From others - Auprbs d'autres 75,087 76,020 76,B64 78,997 77,866 

Bankers' acceptances and paper - Aoreptations bancaJres at papier 49,956 48,229 45,738 44,720 45,366 
Bonds and debentures - Obligations at d6bentures 95,254 99,117 102.698 100,559 100,699 

Wrtgages - Hypoth6ques 52,184 51,734 52,204 51.999 50,865 

Deterred income tax - Imp6l sur le revenu dif*6 41,909 41,292 40,522 40,401 38.242 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques comme acceptations 45,036 44,004 39.775 40,422 38,291 

Other liabilities - Aulres passifs 115,425 117,493 130,899 135,496 142,013 

EquIty - Avolr 437,876 435,160 432,458 434,736 428,211 
Share capital - Capital-actions 204,070 207,362 210,079 213,420 217,842 
Contributed surplus and other - Surplus d'apport el aulres 36,253 35,903 35,690 35,821 34.395 

Retained earnings - B6n6fices non r6parlis 197.552 191.B95 186,689 185.495 175,973 

Income Statement -  bat des r6sultats 

Operating Revenue - Revenu d'explaltallon 296,200 267,380 281,023 276,559 277,304 

Sales of goods and services - Venles de biens at do services 253,218 224.033 239,401 236,314 236,1304 
Insurers' premiums and annuity considerations - 

Primes des assureurs at contreparlies de renles 8,975 10,211 8,910 8,574 9,086 

Interest and dividends - IntOrOls of dividendes 23,584 23,528 22,522 21,738 21,483 
Gains on sale of securities and other assets - Gains sur la vente de litres et autres actifs 356 529 567 439 561 

Other operating revenue - Aulres revenus d'exploitation 10,068 9,080 9,643 9,495 9,369 

Operating Expenses - Dilipenses crexploltallon 281,947 255,544 268,802 263,986 267,345 
Insurers'daims and normal Increase In actuarial liabilities - 

SinisIres des assureurs of augmentations normales du passif actuarial 9,327 10,485 9.170 B.989 9,384 
Depreciation, depletion and amortization - 136pr6ciation, Opulsement el amortissement 9,472 9,485 9,538 9,448 10,005 

Interest - lnt6r6ts 13.762 13,605 12,338 11,466 11.194 
Other operating expenses - ALAres d6penses d'exploitation 249,386 221,969 237.755 234,063 236,762 

Operating profit - Bilindfice d'exploltatlon 14,254 11,836 12,221 12,573 9,959 

Other Revenue - Autre rovenu 2,462 1,845 1,988 1,751 2,330 
Interest and dividends - Int6rels et dividendes 2,462 1,845 1,988 1,751 2,330 

Other Expenses - Autres d6ponses 10,161 9,940 9,971 9,823 9,732 

Interest on borrowings - Int6rAIs sur les emprunts 10,161 9.940 9,971 9,823 9,732 

Gains/losses - GaIns1pertes -2,160 -34 -156 515 .2,783 

Profit before Income tax - Un6flco avard Imp6t sur le revenu 4,396 3,707 4,082 5,017 -226 

Income tax - Imp6t sur le revenu 1,1339 1,529 1.703 1.761 259 
Equity in affiliates' earnings - Part des gains des affili6es 49 160 101 83 73 

Profit before extraordinary gains - Uniilifice avant gains extraordinalres 2,607 2,338 2,481 3,339 413 

Extraordinary gains - Gains ex1raordinaires -208 -8 -42 -34 -54 

Net profit - 56n6fice not 2,398 2,330 2,439 3,305 -467 
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Table I 	Total all Industries (excluding investment and holding companies) 
Tableau 1 	Total, toutes les branches d'activit6 (sauf soci6t6s d'investissement et de portefeuille) 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - kat de 1'6volution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6rde par d'explottation 

Net profit - Bbn6fice net 
Non-cash Items - b6menis non mon6laires 

Depreciation, depletion and amortization - D6precialion, 6pulsement et amorlissemeni 
Deterred income lax - Imp6l sur le revenu dIff6r6 
Working capital - Fonds de roulemeni 
Other non-oash items - Autres 616ments non mon6taires 

Prior period cash transactions - Transactions mon6taires de la pkode ani6rieure 
Cash from financing activities - Encalsse g6n6inio par le financoment 

Increase in deposits - Augmentation des d6p6ls 
BorrovAngs from banks - Emprunts aupr6s de banques 
Borrorvings from affiliates - Emprunis aupr6s des affili6es 
Other borrowings - Autres emprunis 

Bankers' acceptances and paper - Aoceptations bancaires of papier 
Bonds and debentures - Obligations of d6bentures 
Mortgages - Hypolhbques 
Other - Auires 

Equity - Avoir 
Total cash available - Total, oncalsse 

Applications - Utillsations 
Cash applied to Investment activities - Encalsse utillsde pour des placements 

Investments In affiliates - Placements dans des altili6es 
Porifolio investments - Placements de porleieuille 
Loans - PrAls 

Cash applied to fixed assets - Encalsse utillsde pour ImmobIllsations 
Cash applied to dividends - Encalsse utillsde pour dIvIdendes 

Total applications of cash - UtIllsation totale do l'oncalsse 

Increase/decrease In cash - AugmentatiorVdlmlntdlon do I'encalsso 

Selected items, seasonally adjusted  (SA.) -  Cortains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'explollation 
Operating profit - B6n6fIce d'exploilabon 
Profit before extraordinary gains - 86n6fice event gains extraordinaires 
Net profit - B6n6fice net 

	

289,709 	274,374 	279,183 	276,985 	271.608 

	

14,531 	12,051 	12,044 	12,259 	10,235 

	

2,870 	2,769 	2,154 	2,972 	-150 

	

2,661 	2.761 	2,112 	2,938 	-204 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s 4.34% 4.30% 4.04% 4.49% 2.90% 

Return on equity - Rendement do I'avoir 2.47% 2.47% 1.91% 3.04% -0.30% 

Profit margin - Marge bbn6ilclalre 5.05% 4.329/9 4.24% 4.53% 3.80% 

Debt to equity - Ratio des defies A I'avoir 1.046 1.063 1.076 1.077 1.087 

Percentage change of selected items - Variation en pourcentage cle certains; postes; 

Operating revenue (S.A.) - Revenu d'exploilation (DtS.) 0.11% -5.89% 2.33% -0.35% -2.30% 
Operating expenses (SA.) - 06penses d'exploilation (DtS.) 0.86% -5.17% 2.41% -0.65% -1.56% 
Operating profit (S.A.) - 86n6fice d'exploltation (DtS.) -12.24% -19.48% 0.48% 6.50% -18.00% 
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Table 2 	Total non-financial Industries 
Tableau 2 	Total des branches  d'activft6 non financl6res 

1990 1991 
IV 1 11  111  IV 

millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Acllfs 960,191 957,815 971,137 972,685 966,544 
Cash and deposits - Encalsse et d6p6ts 27,993 27,216 28,065 27,788 28.113 
Accounts receivable and accrued revenue - Comptes d6blieurs el revenu oDuru 112,576 108,165 112,764 112,602 111,032 
Inventories - Stocks 135.627 132,140 131,065 129,258 127,839 
Investments and accounts with affiliates - Placements at comples auprbs des affili6es 150.069 147,929 148,379 149,988 150,782 
Portfolio investments - Placements de porleleuille 27,823 28,360 28,640 27,961 26,846 
Loans - PrOls 13.049 12,890 12,972 12,859 12,766 
Capital assets, net - Immobilisalions, net 423.8B5 425,257 427,999 429,454 424,487 
Other assets - Autres actifs 69,168 75,1556 1311,253 82.775 84,679 

Liabilities - Passifs 625,942 627,693 644,107 646,461 648,239 
Accounts payable and accrued liabilities - Comples cr6dileurs et exigibilit6s oourues 112,239 111,687 111,800 112,901 115,029 
Loans and accounts with affiliates - Emprunis at comples auprbs des affili6es 67,888 66,416 67,736 69,835 70,932 
Borrowings - Emprunts 

Loans and overdrafts - Emprunis et d6couveris 
From banks - Auprbs de banques 97,111 98.315 99,609 98,314 96,041 
From others - Auprbs d'autres 63,766 64,810 65,025 65,417 64,781 

Bankers' acceptances and paper - Acceptaflons bancalres ei papler 34,643 34,417 33,425 32,353 32,636 
Bonds and debentures - Obligations el d6bentures 71,987 74,485 76,924 75,660 75,830 
Wrtgages - Hypolhoues 49,783 49.326 49,761 49.571 48,402 

Deterred income tax - ImpOt sur le revenu diff6r6 41.984 41,269 40,738 40,497 38,194 
Other liabilities - Autres passifs W480 86,BCA 99,088 101.913 106.394 

Equity - AvoIr 334,249 330,122 327,030 326,224 318,305 
Share capita) - CapitaJ-actions 159,048 161,464 163,294 165,152 168,023 
Contributed surplus and other - Surplus d'apport at aulres 27.152 26,624 26,304 26.443 24,885 
Retained earnings - 136n6fices non r6parlis 148.049 142,034 137,431 134,629 125,397 

Current assets - Actit A court terma 323,954 315,035 348,052 313,483 312,894 

Current 11ablIffies - Passit A court terms 264,560 260,961 255,435 254,444 255,169 

Income Statement - Etat des r6sultats 

Operating Revenue - Revenu d'explottation 259,377 229,257 244,833 241,593 241,459 
Sales of goods and services - Venles de biens et de services 250,428 221,265 236,491 233,382 233,647 
Other operating revenue - Aulres revenus d'explollation 8,949 7,992 8,363 8,211 7,B13 

Operating Expenses - D6penses d'explottation 248,005 221,468 236,171 232,505 235,156 
Depreciation, depletion and amortization - D6pr6ciatlon, 6pulsement et amortissement 9,316 9,241 9.261 9,254 9,646 
Other operating expenses - Autres d6penses d'exploilation 238,689 212,227 226,909 223,251 225,509 

Operating profit - Undfice d'explottatlon 11,372 7,789 8,662 9,088 6,304 

Other Revenue - Autre revenu 2,462 1,845 1,988 1,751 2,330 
Interest and dividends - Ini&&ls el dividendes 2,462 1,845 1,988 1,751 2,330 

Other Expenses - Autres d6penses 8,659 8,375 8,384 8,219 8.127 
Interest on borrowings - Ini6r6ls sur les emprunts 

Short-term debt - Dette A court ierme 3,201 2,950 2.888 2,823 2.798 
Long-term debt - Delle A long lerme 5.458 5,425 5.496 5,396 5.329 

GaIns1losses - GaIns/pertes -2,340 -241 -301 308 -2,913 
On sale of assets - Sur la vente d'aclifs 170 247 477 286 418 
Others - Autres -2,510 -488 -779 22 -3,331 

Profit before Income lax - Bdn6fice avant Imp6t sur to revenu 2,836 1,017 1,965 2,928 -2,406 

Income tax - Imp6t sur le revenu 1,334 806 951 1.142 -3B9 
Equity In affiliates' earnings - Part des gains des affili6es 95 135 54 70 62 

Profit before extraordinary gains - 86ndfice avant gains extraordInalres 1,596 347 1,069 1,856 -1,956 

Extraordinary gains - Gains extraordinaires -217 -8 -44 -29 -52 

Net profit - Undfice not 1,379 339 1,025 1,827 -2,007 
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Table 2 	Total non-financial industries 
Tableau 2 	Total des branches cl'acl:106 non financibres 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement  of  changes  in financial position - etat cle  I'6volution de [a situation financi6re 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r6o par d'explollation 

Nei profit - B6n6fice net 
Non-cash items - b6ments non monmaires 

Depreciation, depletion antJ amortization - 136precialion, 6puisement of arwrtissement 
Deferred income tax - Imp6I sur le revenu dlIf6&r6 
Working capital - Fonds de roulement 
Other non-cash items - Autres 616menis non mon6laJres 

Prior period cash transactions - Transactions mon6taires de la. p6riode ant6rieure 
Cash from financing activities - Encalsse g6n6r6e par Is fInancoment 

Borrowings from banks - Emprums aupr6s de banques 
Borrowings from affiliates - Emprunts aupr6s des affili6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceplations bancaires el papier 
Bonds and debentures - Obligations et d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - Utillsations 
Cash applied to Investment activities - Encalsso utills6a pour des placements 

Investments in affiliates - Placements dans des alfili6es 
Portfolio Investments - Placements do porteieuille 
Loans - PrOts 

Cash applied to fixed assets - Encalsse utills6o pour Immobillsations 
Purchases - Achals 
Disposals - Fi6alisations 

Cash applied to dividends - Encalsse utills6e pour dividendes 
Total applications of cash - 1.111111sallon totals de I'encalsso 

Increase/decrease In cash - Augmentatio n/d ImInut Ion do I'oncalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalisds (DtS.) 

Operating revenue - Revenu d'exploitation 252.997 236,907 242,789 241,504 235,876 
Operating profit - 136n6ilce d'exploitabon 11,205 8,396 8,591 8,719 6,137 
Profit before extraordinary gains - 136n6fice avant gains extraordinaires 1,561 910 801 1,596 -1,991 
Net profit - B6n§fice net 1,344 902 757 1,567 -2.043 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Renclement des capitaux employ6s 3.96% 3.59% 3.77% 4.16% 1.95% 
Return on equity - Rendemem de l'avoir 1.67% 0.79% 1.16% 2.30% -2.71% 
Profit margin - Marge b6n6ficiaire 4.44% 3.41% 3,47% 3.79% 2.62% 

Debi to equity - Ratio des defies A l'avoir 1.152 1.175 1.200 1.199 1.221 
Working capital ratio - Ratio des fonds de roulemeril 1.225 1.210 1.363 1.232 1.226 

Percentage change  of  selected  items - Variation an pourcentage de certains postes; 

Operating revenue (S.A.) - Revenu d'exploilailon (DtS.) 0.05% -7.021/6 3.21% -0.03% -2.80% 
Operating expenses (S.A.) - Dbpenses d'exploilation (DtS.) 0.75% -6.01% 3.14% -0.360/6 -1.62% 
Operating profit (S-A.) - B6n6fice d'exploilation (DtS.) -12,95% -28.64% 5.02% 9.13% -32.81% 
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Table 3 	Total financial Industries (excluding investment and holding companies) 
Tableau  3 	Total des branches d'activftd financlOres (sauf  socidtds d'investissement et de  portefeuille) 

1990 1991 
IV 1 11  111  IV 

millions of dollars-millions de dollars 
Balance Sheet - Bilan 

Assets - Actils 956,167 966,700 967,586 983,899 997,800 
Cash and deposits - Encaisse at d6p6is 60,543 52.928 50,552 51,433 53,975 
Accounts receivable and accrued revenue - Comples d6biteurs at revenu oouru 20,685 21,479 20,772 21,511 21,381 
Investments and accounts with affiliates - Placements at comples auprbs des affill6es 45,657 45,503 46,355 47,974 47,912 
Porifolio investments - Placements de portefeuille 164,747 175,310 176,613 182.523 189,457 
Loans - Prbts 

Mortgage - Hypoth6caires 285,844 288,368 294.257 301,040 304.357 
Non-mongage - Non hypoth6caJres 299,158 304,791 302,382 301,484 303.466 

Allowance for losses on investments and loans - 
Provision pour peries; sur placements at prOts -9.605 .10.035 .9,328 -9,581 -9,8W 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceplations 45,036 44,004 39,775 40,422 38,291 

Capital assets. net  - Immobilisallons, net 20,632 21,171 21,165 21,602 22.072 
Other assets - Auires actils 23.469 23,251 25,041 25.491 26,751 

Liabilities - Passits 852,540 661,661 862,157 875,387 887,895 
Deposits - D6p6ts 563,049 567,367 569,231 569,701 579,872 
Actuarial liabilities of insurers - Passli actuarial des assureurs 92,004 95,729 97,769 100,274 102,483 
Accounts payable and accrued liabilities - Compies cr6dileurs at exigibilitbs courues 50,802 49,022 50.777 54,549 54,874 
Loans and accounts with affiliates - Emprunts at comples aupr4s des afilli6es 10.220 11.923 11.232 12.738 12,709 
Borrowings - Emprunis 

Loans and overdrafts - Emprunis at d6couverts 
From banks - Auprbs de banques 10,263 10,918 9,409 10.942 10,850 
From others - Aupr&s d'autres 11,321 11,210 11,1338 13,579 13,085 

Bankers' acceptances and paper - Aoceptallons bancaires at papler 15,313 13.812 12.313 12.367 12.730 
Bonds and debentures - Obligations at d6beniures 23,267 24,632 25,774 24.900 24.869 
Mortgages - Hypoth6ques 2.401 2,408 2,443 2,4213 2,463 

Deferred income tax - lmp0I sur le revenu diff6rd -75 23 -216 -95 48 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques comme acceplations 45,036 44,004 39,775 40.422 38.291 
Other liabilities - Aulres passils 28,945 30,628 31,812 33,582 35,620 

Equity - Avoir 103,627 105,039 105,428 108,511 109,906 
Share capital - CapitaJ-actions 45,022 45,899 46,784 48,268 49,819 
Contributed surplus and other - Surplus d'apporl at autres 9,102 9.279 9.386 9,37B 9,511 
Retained awnings - 86n6fices non r6partis 49,503 49,861 49,258 50,866 50,576 

Income Statement - bat des r6sultats 

Operating Revenue - Revenu d'exploltation 36,823 38,123 36,190 34,967 35,844 
Sales of services - Ventes de services 2,790 2,768 2,910 2,932 3.157 
Insurers' premiums and annuity considerations - 

Primes des assureurs at contreparties do renles 8,975 10,211 8,910 8,574 9.086 
Interest - IntbrAts 22,958 22,926 21,907 20.946 20,684 
Dividends - Dividendes 626 600 615 791 799 
Gains on sale of securities and other assets - Gains sur la vente de fitres at autres acIffs 356 529 567 439 561 
Other operating revenue - Autres revenus d'explollaflon 1.119 1,088 1,2130 1,284 1,557 

Operating Expenses - D6penses d'exploitation 33,941 34,076 32,631 31,481 32,190 
Insurers'daims and normal Increase in actuarial liabilities - 

Sinislres des assureurs at augmentations normailes du passif actuarial 9,327 10,485 9.170 8,989 9,3154 
Depreciation and amortization - D6pr6clallon at amorlissement 156 244 277 194 359 
Interest - Int6r0ts 13,762 13,605 12,338 11,466 11.194 
Other operating expenses - Autres d6ponses d'explollation 10,696 9,742 10,846 10,832 11,253 

Operating profft - B"fice d'explottatlon 	 2,882 	4,047 	3,559 	3,486 	3,655 

Other Expenses - Autres d6ponses 1,502 1,565 1,588 1,603 1,604 
Interest on borrowings - lnl6r6ls sur les, emprunts 1.502 1,565 1,588 1,603 1,604 

Gainsllosses n.e.s. - GaIns/portes n.s.s. 180 207 145 207 130 

Profit before Income tax - Un6flce avant Imp6t sur le revenu 1,660 2,690 2,116 2,OB9 2,180 

Income tax - lmp61 sur le revenu 504 723 752 620 648 
Equity in affiliates' earnings - Pan des gains des affili&es -46 25 47 13 11 

Profit before extraordinary gains - 66n6fice avant gains extraordinalres 1,010 1,991 1,412 1,483 1,543 

Extraordinary gains - Gains extraordinaJres 9 - 2 -5 -2 

Not profit - Undfice not 1,019 1,991 1,414 1,478 1,541 
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Table 3 	Total financial industries (excluding Investment and holding companies) 
Tableau  3 	Total des branches d'activit6 financibres (sauf soci6t6s d'Investissement et de portefeuille) 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-rn i ll ions de dollars 

Statement of changes in financial position  -  bat  do I'6volution de la situation financibre 

Sources - Provenance 

Cash from operating actIvIlIes - Encalsse g6ndrde par d'exploltatlon 
Net profit - 136n6fice net 
Non-cash items - b6ments non mon6laires 

Depreciation and amortization - DLspr6dation of amortissament 
Deterred Income lax - Imp6l sur le revenu diifbr6 
Working capital - Fonds de roulement 
Other non-cash items - Autres 616ments non mon6taires 

Prior period cash transactions - Transactions mortMaires de la p6no0e anl6rieure 

Cash from financing activhles - Encalsse g6n6rde par le financement 
Increase in deposits - Augmentation des d6p6ls 
Borrowings from banks - Emprunis aupr6s de banques 
BorrovAngs from affiliates - Emprunts auprbs des ailili6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceplations bancaires el papier 
Bonds and debentures - Obligations et d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications -  UtIllsatlons 
Cash applied to Investment activities - Encalsse utills6e pour des placements 

Investments in affiliates - Placements dans des affiliLses 
Portfolio investments - Placements de porlefeuille 
Mortgage loaris - Pr6ts hypolhkWres 
Non-mortgage loans - PrOts non hypoth6calres 

Cash applied to fixed assets - Encalsse utills6e pour Immobillsations 

Cash applied to dividends - Encalsse utills6e pour dividendes 

Total applications of cash - Utillsation totale de 1'encalsse 

Increase/decrease In cash - Augmentallon/dIminution cle I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 36,711 37,467 36,394 35,481 35.732 

Operating profit - B6n6fice d'exploilation 3,326 3,655 3,453 3,540 4,099 

Profit before extraordinary gains - B6n6fice avant gains extraordinalres; 1,308 1,859 1,353 1,376 1,841 

Net profit - B6n6fice net 1,317 1,859 1,355 1,371 l,a39 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitauX eMploy6S 
	

5.99% 	7.329/6 	5.23% 	5.83% 	6.721% 

Return on equity - Rendement do I'avoir 
	

5.03% 	7.78% 	4.24% 	5.28% 	6.68% 

Profit margin - Marge b6n6ficiaire 
	

9.20% 	10.02% 	9.40% 	9.63% 	11.61% 

Debt to equity - Ratio des deltas A ravoir 
	

0.702 	0.713 	0.693 	0.709 	0.698 

Percentage change  of selected items -  Variabon en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'explollalion (D~S.) 
Operating expenses (S.A.) - 06penses d'expioiiation (DtS.) 
Operating profit (S.A.) - B6n6fice d'exploilalion (DtS.) 

	

0.47% 	1.88% 	-3.17% 	-2.45% 	1.13% 

	

1.65% 	0.96% 	-2.50% 	-2.71% 	-1.09% 

	

-9.790% 	10.94% 	-9.20% 	-0.01% 	21.929/6 
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Table 4 	Food (including food retailing) 
Tableau 4 	Ailments (y compris le commerce cle d6tall) 

1990 1991 
IV 1 11  111 IV 

millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actlis 60,530 59,522 60,505 61,649 62,102 
Cash and deposits - Encaisse at d6p6ts 2.073 1,971 2,075 2,194 2,469 
Accounts receivable and accrued revenue - Comptes d6bileurs at revenu couru 8.965 7.752 8.287 8.950 8,476 
Inventories - Stocks 13,318 12,836 12,812 12,907 12,754 
Investments and accounts with affiliates - Placements at oomplas auprbs des affill6es 6.205 5,819 5,989 5,976 6,241 
Portfolio investments - Placements de portefeuille 1,371 1,523 1,545 1,491 1,442 
Loans - PrOls 599 594 592 654 694 
Capital assets, net - Immobilisations, net 23,021 23,391 23,355 23,516 23.563 
Other assets - Autres aclifs 4,978 5,635 5,850 5,971 6,463 

Liabilities - PassIfs; 40,919 40,336 41,329 42,330 42,308 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibl1ii6s courues 9,665 8,996 9.494 9,791 9,733 
Loans and accounts with affiliates - Emprunts et comptes aupr6s des affill6es 3,670 3,733 3,704 3,1192 4,134 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et dkouverts 
From banks - Auprbs de banques 8,531 8,373 8,477 9.260 9,024 
From others - Aupr6s d'aulres 3,330 3,567 3,580 3,589 3,713 

Bankers' acceptances and paper - Acceplations bancaires et papier 3,591 3,193 3.094 2,948 2,708 
Bonds and debentures - Obligations el d6benlures 2,254 2,304 2.243 1.753 1,1346 
lViortgages - Hypolhbques 2.150 2,173 2,156 2,191 2,184 

Deterred income lax - Imp6t sur le revenu diff6r6 1,570 1,544 1,554 1,519 1,519 
Other liabilities - Autres passifs 6,162 6,453 7,026 7,387 7,446 

Equity - Avoir 19,611 19,186 19,176 19,319 19,794 
Share capital - Capital-aclions 8,160 8,439 8.144 8.270 8,763 
Contributed surplus and other - Surplus d'apporl el autres 1,546 1,603 1.583 1.575 1,690 
Retained earnings - 136n6fices non r6parlis 9.905 9.143 9.449 9.474 9.342 

Currant assets - Actif h court termo 27,563 26,660 27,054 27,783 27,511 
Current liabilities - Passif A court termo 22,403 20,947 21,322 21,950 21,611 

Income Statement - bat des r6sultats 

Operating Revenue - Revenu d'explottation 39,169 34,492 36,953 40,095 37,471 
Sales of goods and services - Venles de blens at de services 38,873 34,256 36,702 39,803 37,199 
Other operating revenue - Auires revenus d'explollaton 296 236 252 291 272 

Operating Expenses - Ddpenses d'explottation 38,292 33,777 36,020 39,156 36,644 
Depreciation, depletion and amortization - D6pr6ciation, 6puisement ef amortIssement 625 610 617 632 638 
Other operating expenses - Autres d6penses d'exploilatiDn 37,667 33.167 35,403 38,524 36,006 

Operating profit - Unilifice d'exploitation 877 715 933 939 827 

Other Revenue - Autre revenu 122 88 93 95 95 
Interest and dividends - 1nt6rAls el dividendes 122 88 93 95 95 

Other Expenses - Autres d6penses 632 531 513 515 513 
Interest on borrowings - lnt6r§ls sur les emprunis 

Short-term debt - Detie A court ierme 299 293 279 280 277 
Long-term debt - Dette A long lerme 233 238 234 235 236 

Gainsillosses - Gainstpertes 37 4 79 -1 84 
On sale of assets - Sur la vente d'aclifs 32 10 101 7 91 
Others - Autres 5 -7 -22 -8 .7 

Profit before Incorne tax - 86n6fice avant Imp6t sur to revenu 504 276 592 518 494 

Income tax - Imp6i sur le revenu 185 112 204 176 174 
Equity in affiliates' earnings - Part des gains des affili6es -17 a 1B 15 10 

Profit before extraordinary gains - 1136ndfice avant gains extraordinalres 302 172 407 356 329 

Extraordinary gains - Galns extraordinaires -62 -12 - 6 .1 

Not profit - Un4lice net 240 161 407 363 329 
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Table 4 	Food (including food retailing) 

Tableau 4 	Aliments  (y  compris le commerce  cle d6tall) 
1990 	1991 

IV 	1 	11 	111 	IV 
millions oT-dol lars-mi  11  ions  de dollars 

Statement of changes in financial position  -  bat de  I'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'exploltation 
Nei profit - B6n6fice net 
Non-cash items - 06ments non mon6taires 

Depreciation, depletion and amortization - D6preciation, 6Wisement el arnortissement 
Deterred income tax - ImpOt sur Is revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash Items - Aulres 616menis non mon6taires 

Pnor period cash transactions - Transactions mon6talres de la p6dode ant6rieure 

Cash from financing activities - Encalsse g6ndr6e par Is financement 
BorroWngs from banks - Emprunts auprbs cle banques 
Borro*ngs from affiliates - Emprunis aupr6s des aflili6es 
Other borrowings - Aulres emprunis 

Bankers' acceptances and paper - Acceptations bancaires et papier 
Bonds and debentures - Obligations et d6beniures 
Mortgages - Hypolh6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utillsallons 

Cash applied to Investment activities - Encalsse utillsde pour des placements 
Investments In affiliates - Placements clans des alfili6es 
Portfolio investments - Placements de porlefeuille 
Loans - PrOts 

Cash applied to fixed assets - Encalsse utills6e pour Immobillsations 
Purchases - Achals 
Disposals - R6alisations 

Cash applied to dividends - Encalsse utills" pour dividendes 

Total applications of cash - UtIllsation totals de I'encalsse 

Increase/decrease In cash - Augmentationidiminull Ion de I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu Texploitation 	 38,492 	36,164 	37.657 	38,177 	36.855 
Operating profit - 136n6fice d'exploitation 	 820 	845 	938 	862 	769 
Profit before extraordinary gains - B6n6fice avant gains extraordinakes 	340 	293 	358 	247 	367 
Net profit - Bb-n6fice net 	 278 	282 	358 	253 	366 

Selected ratios - Ratios s6lectionn6s 

Return an capital employed - Rendement des capitaux employ6s 5.90% 6.551/6 6.78% 5.73% 6.04% 

Return on equity - Rendement cis I'avoir 5.70% 6.73% 7.60% 5.63% 6.19% 
Profit margin - Marge b6n6ficiaire 2.07% 2.32% 2.50% 2.31% 2.03% 

Debi to equity - Ratio des defies A I'avoir 1.200 1.217 1.213 1.223 1.193 
Working capital ratio - Ratio des fonds de roulemenl 1.230 1.273 1.269 1.266 1.273 

Percentage change  of selected items - Variation en pourcentage de certains; postes 

Operating revenue (S.A.) - Revenu d'exploilation (DtS.) 0.61% -5.45% 4.66% 2.47% -5.581/6 
Operating expenses (SA.) - 06ponses d'exploilalion (DtS.) 0.69% -5.70% 4.47% 2.67% -5.30% 
Operating profit (S.A.) - 1306fice d'exploilation (D~S.) -3.02% 6.091Y. 112.796/6 -5.329/6 -17.33% 
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Table 5 	Beverages and tobacco 
Tableau 5 	Bolssons et tabac 

1990 1991 
IV 1 11 111 IV 

millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - ActIfs; 21,419 21,588 21,728 21,739 21,943 
Cash and deposits - Encalsse et d6p6ts 241 196 206 284 287 
Accounts receivable and accrued revenue - Comptes d6bileurs el revenu oouru 1,507 1,266 1,562 1,573 1,623 
Inventories - Stocks 2,624 2,785 2,794 2,669 2,645 
Investments and accounts with affiliates - Placements et complies auprbs des affili6es 10,006 10,057 9,961 9,932 10,034 
Portfolio investments - Placements de poriefeuille 581 643 644 640 653 
Loans - PrOts 43 40 40 39 39 
Capital assets, net - Immobilisalions, net 4,095 4,233 4,121 4,192 4,125 
Other assets - Aulres actifs 2,322 2,368 2,400 2.409 2,536 

Liabilities - Passits 11,345 11,568 11,855 11,713 11,665 
Accounts payable and accrued liabilities - Compies a6diteurs el exigibillt6s courues 2.066 2,236 2,404 2,598 2.708 
Loans and accounis with affiliates - Emprunts et comples auprbs des affili6es 934 802 816 880 477 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts et d6couverls 
From banks - Aupres de banques 1,272 1.391 1,571 1,440 1,427 
From others - Aupr6s d'autres 842 903 756 a42 835 

Bankers' acceptances and paper - Acceplations bancaires ei papier 2,538 2,565 2,567 2,256 2,468 
Bonds and debentures - Obligations el d6bentures 2,665 2,687 2,668 2,660 2,665 
Mortgages - Hypolhbques 126 125 125 123 126 

Deferred income tax - Imp6t sur Is revenu diffbr6 355 397 375 375 354 
Other liabilities - Autres passifs 549 463 570 539 605 

Equity - Avoir 10,073 10,021 9,873 10,027 10,278 
Share capital - Capital-actions 4,763 4.786 4.779 4.844 4.929 
Contributed surplus and other - Surplus d'apport et autres 208 190 136 152 181 
Retained earnings - 136n6fices non r6panis 5,102 5,045 4,957 5.031 5,169 

Current assets - Actif i court forms 5,283 5,176 5,500 5,380 5,528 
Currord flabliftles - Passlf A court forms 4,844 4,890 5,629 5,425 5,357 

Income Statement - kat des r6sultats 

Operating Revenue - Revenu d'exploitation 3,907 3,416 3,722 4,273 3,921 
Sales of goods and services - Ventes de biens el de services 3,893 3,402 3,712 4,260 3,909 
Other operating revenue - Aulres revenus d'exploitation 14 13 10 13 12 

Operating Expenses - D6penses d'explottation 3,429 3,133 3,279 3,706 3,380 
Depreciation, depletion and amortization - D65pirkiation, 6pulsemeni el arnortssemeni 97 103 95 100 91 
Other operating expenses - Autres d6penses d'exploitation 3,332 3,030 3.184 3,606 3,289 

Operating profit - 136n6fice d'exploitation 	 478 	283 	443 	667 	541 

Other Revenue - Autre revenu 91 64 46 53 98 
Interest and dividends - Inl6rMs et dividendes 91 54 46 53 98 

Other Expenses - Autres ddpenses 215 201 186 170 173 
Interest on borrowings - Ini6r0ts sur les emprunts 

Short-term debt - Detle A court terms 66 62 59 51 52 
Long-term debt - Dette A long terms 149 140 127 119 121 

Gainsilosses - Gains/pertes -32 13 -20 -4 25 
On sale of assets - Sur la venle d'actiis -1 -1 -4 3 1 
Others - Aulres -31 14 -15 -7 24 

Profit before Income tax - B6ndflee avant Imp6t sur Is revenu 322 148 283 446 491 

Income tax - Imp6i sur le revenu 95 76 B6 121 91 
Equity in affiliates' earnings - Part des gains des affili6es 1 .3 2 4 4 

Profit before extraordinary gains - Bdridifice avant gains extraordinalres 228 69 199 329 403 

Extraordinary gains - Gains exlraordinaires - - 

Net profit - Un6flce net 228 69 199 329 403 
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Table 5 	Beverages and tobacco 
Tableau 5 	Boissons et tabac 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - Ittat de 1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6o par d'exploltation 
Net profit - 136n6fice net 
Non-cash items - E16menis non mon6taires 

Depreciation, depletion and amortization - D6preclafion, 6puisemeni et amortissemeni 
Deferred income tax - Imp6l sur Is revenu diff6r6 
Working capital - Fonds de roulemenl 
Other non-cash items - Auires 616ments non monbialres 

Prior period cash transactions - Transactions mon6taires cle la p6dode anl6rieure 

Cash from financing activities - Encalsse g6n"o par Is financement 
Borrowings from banks - Emprunts auprts de banques 
Borrowings from affiliates - Emprunls aupr6s des affili6es 
Other borrowings - Aufres emprunIs 

Bankers' acceptances and paper - Acireptations bancaires at papier 
Bords and debentures - Obligations at d6bentures 
Mortgages - Hypolhbques 
Other - Auires 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - U11111sations 

Cash applied to Investment activities -  Encalsse utills6e pour des placements 
Investments in affiliates - Placements dans des affili6es 
Portfolio investments - Placements cle porleieuille 
Loans - PrOts 

Cash applied to fixed assets - Encalsse utills6e pour Immobillsations 
Purchases - Achats 
Disposals - R"isations 

Cash applied to dividends - Encalsse ultillsde pour dividendes 

Total applications of cash - Utillsation totals do 1'encalsse 

Increase/decrease In cash - Augmentation/dImInution cle I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Gertains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilation 	 3,770 	3,840 	3,670 	4,037 	3,779 
Operating profit - B6n6fice d'exploitaton 	 429 	424 	408 	511 	492 

Profit before ex1raordinary gains - B6n6tice avant gains extraordinalres 	 80 	180 	242 	324 	255 
Net profit - B6n6Ilce net 	 80 	179 	242 	324 	255 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Renclement des capitaux employ6s 4.43% 7.08% 9.04% 9.65% 7.37% 
Return on equity - Rendement de I'avoir 1.97% 7.23% 11,18% 12.70% B.741% 

Profit margin - Marge b6n6ficiaire 11.55% 10.77% 10.97% 12.80% 13.17% 

Debt to equily - Ratio des detles A l'avoir 0-1532 0.845 0.861 0.818 0.778 
Working capital ratio - Ratio des fonds do roulement 1.091 1.059 0.977 0.992 1.032 

Percentage change  of selected items - Variation en pourcentage de certains; postes 

Operating revenue (S.A.) - Revenu d'exploilation (DtS.) 	 -2.71% 	2.61% 	-6.01% 	11.94% 	-7.06% 
Operating expenses (S.A.) - D6penses d'explollation (DtS.) 	 -3.74% 	3.51% 	-6.221/6 	9.64% 	-7.45% 

Operating profit (S.A.) - 136n6fice d'exploitation (D~S.) 	 5.95% 	4.30% 	4.29% 	30.650/6 	4.38% 
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Table 6 	Wood and paper 
Tableau 6 	Bois et papler 

1990  1991 
IV 1 11 111 IV 

millions of dollars-millions cle dollars 
Balance Sheet - Bilan 

Assets - Actifs 60,010 61,616 62,086 61,660 60,526 
Cash and deposits - Encaisse at d6p6ts 1,011 917 959 1,232 1,116 
Accounts receivable and accrued revenue - Comptes d6biteurs at revenu oDuru 6,149 6,404 6,908 6,492 6,121 
Inventories - Stocks 6,282 8,588 8,155 7,946 7,763 
Investments and accounts with affiliates - Placements at comples auprbs des affili6es 8,028 8,037 7,508 7,639 7,562 
Portfolio investments - Placements de poriefeuille 958 959 967 977 1,029 
Loans - PrMs ill ill 110 106 104 
Capital assets, net - Immobillsations. net  31,714 32,396 32,524 32,425 31,849 
Other assets - Aulres actifs 3,758 4,203 4,955 4.1543 4,981 

Liabilities - Passifs 36,049 38,214 38,985 38,662 38,398 
Accounts payable and accrued liabilities - Comples cr6diieurs at exigibilit6s courues 6,350 6.684 6.7138 6.510 6,453 
Loans and accounts with affiliates - Emprunis at oomples auprbs des affili6es 5,018 5.488 5,382 5,334 4,841 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts at d6couveris 

From banks - Aupr6s cle banques 7,941 8.669 8,879 9,092 9,466 
From others - Aupr6s d'autres 5.489 5.813 5,546 5,650 5,738 

Bankers' acceptances and paper - Aoceplalions bancalres at papier 1,072 1,093 973 889 668 
Bonds and debentures - Obligations at dAsbentures 3,530 3.534 3,471 3,392 3.541 
Wrtgages - Hypolhbques 623 647 647 478 476 

Deteff ad income tax - ImpOt sur le revenu dIff6r6 4.588 4,585 4,425 4,229 3,784 

Other liabilities - Autres passifs 1,430 1,722 2,874 3,085 3.232 

Equity - Avoir 23,961 23,402 23,101 22,998 22,128 

Share capital - Capital-actions 11,581 11,703 11,960 12,393 12,552 
Contributed surplus and other - Surplus d'apporl at autres 1,711 1.805 1,895 1,895 1,802 
Retained earnings - BLfin6fices non r6partis 10,669 9.893 9,246 8,710 7,774 

Current assets - Actif A court terms 17,803 18,869 18,518 18,032 17,535 
Current liabilities - Passit A court term* 12,752 13,346 12,990 12,738 12,419 

Income Statement - kat des r6sultats 

Operating Revenue - Revenu d'exploitation 12,802 11.5" 12,753 12,321 11,988 

Sales of goods and services - Ventes de biens at de services 12.726 1 1.4a4 12,693 12,246 11,928 

Other operating revenue - Aulres revenus d'exploliation 75 60 59 74 59 

Operating Expenses - Ddpenses d'explohation 12,952 11,686 12,856 12,612 12,825 
Depreciation, depletion and amortization - D6pr6claton, 6puisemenl at arnortisserneril 596 656 67 656 668 

Other operating expenses - Autres d6penses d'exploitaton 12,356 11,030 12,178 11,956 12.157 

operating profit - 66ndflea d'explattation -150 -142 -103 -291 -837 

other Revenue - Autre rovenu 8S 52 60 49 36 

Interest and dividends - InlibrMs at dividendes 85 52 60 49 36 

Other Expenses - Atfires d6penses 466 459 480 485 486 

Interest on borrowings - Int6r6ls sur les emprunts 
Short-term debt - Delta A court terme 140 127 117 109 
Long-term debt - Done A long terme 326 332 363 376 375 

Gains/losses - GaInstpertes -193 - -56 152 -310 

on sale of assets - Sur la vente d'actils -4 5 13 49 117 

Others - Autres _lB9 -5 -69 103 -427 

Profit before Income tax - Undfice avant Imp6t sur le revanu -724 -549 1580 475 -1,597 

income tax - ImpOT sur [a revenu -279 -136 -167 -245 -575 
Equity in affiliates' earnings - Part des gains des aflili6es -9 -13 -11 -25 -20 

Profit before extraordinary gains - BdnOflce avant gains extraordinalres -454 -426 -424 -355 -1,042 

Extraordinary gains - Gains extraordinaires 6 1 12 

Net profit - Un6fice not -454 420 -423 -342 -1,043 
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Table 6 	Wood and paper 
Tableau 6 	Bois et papler 

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of chanoes in financial Dosition - ll~tat de I'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'exploltatlon 
Nei profit - 86n6fice net 
Non-cash iterns - b6ments non mon6taires 

Depreciation, depletion and amortization - D6preciation, 6puisement of amonissement 
Deferred Income tax - Imp6t sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Autres 616ments non mon6taires 

Prior period cash transactions - Transactions mon6laires de la p6dode ant6rietire 

Cash from financing activities - Encalsse gdn6r6o par Is financement 
BorrovAngs from banks - Emprunis aupr6s de banques 
BorrovAngs from affiliates - Ernprunts. auprbs des affili6fies 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceplalions bancaires el papler 
Bonds and debentures - Obligations el d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, oncalsso 

Applications - Utilisations 

Cash applied to Investment activities - Encalsse utilisdo pour des placements 
Investments in affiliates - Placements dans des affili6es 
Porltolio investments - Placements de porieleuille 
Loans - Pr6ts 

Cash applied to fixed assets - Encalsso u1IIIIs6s pour Immobillsations 
Purchases - Achals 
Disposals - R6alisations 

Cash applied to dividends - Encalsse utills6o pour dlvldendes 

Total applications of cash - Utillsatlon totals do I'encalsso 

Increase/decrease In cash - Augmentatlon/dImInullon do I'ancalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 12,771 11,950 	12,423 12,242 11,958 

Operating profit - B&tfice d'exploilation -33 -78 	-189 -387 -720 

Profit before extraordinary gains - B6n6fice avani gaJns extraordinaires -405 -371 	-487 -396 -993 

Net profit - B&611ce net -405 -365 	-487 -364 -994 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux ernploy6s -1.11% - 0. 1 29/* -1.05% -0.25% -5.71% 

Return on equity - Rendement do I'avoir -7.79% -5.94% -8.24% -6.429/6 -19.06% 

Profit margin - Marge b6n6ilciaire -0.82% -0.55% -1.24% -2.93% -6.64% 

Debi to equity - Ratio des defies A Favoir 0.988 1.079 1.078 1.080 1.127 

Working capital ratio - Ratio des londs de roulemeni 1.396 1.414 1 A25 1.416 1.412 

Percentage change of selected  items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploilalion (DtS.) -5.099/6 -6.58% 4.71% -1.30% -3.04% 

Operating expenses (S.A.) - D6penses d'explaitation (OtS.) -1.49% -6.83% 5.43% 0.35% 0.45% 

Operating profit (SA.) - B6n6fice d'exploitation (DtS.) -127.24% 37.25% -136.19% -132.70% -119.30% 
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Table 7 	Petroleum and natural gas 
Tableau 7 	136trole at gaz nature[ 

1990 1991 
IV 1 11  111  IV 

millions of dollars-millions de dollars 
Balance Sheet - Billan 

Assets - Actifs 125,836 125,232 125,010 123,632 122.762 
Cash and deposits - Encaisse el d6p6ts 2,033 1,836 1,809 1,636 1,488 
Accounts receivable and accrued revenue - Comptes d6bileurs el revenu couru 10,365 9,503 8,843 8,930 10,065 
Inventories - Stocks 6,029 4,991 4,749 4,917 4,215 
Investments and accounts with affiliates - Placements et oomples auprbs des affili6es 14,654 14,286 13,045 13,155 13,162 
Portfolio investments - Placements de porlefeuille 2.425 3,570 4,237 3,024 3,123 
Loans - Pr§ls 325 271 354 344 343 
Capital assets, net - Immobilisalions, net 85.725 86,325 87.170 87,299 86,125 
Other assets - Autres actifs 4,280 4,449 4,803 4,328 4,241 

Liabilities - Passifs 76,386 75,977 78,118 78,072 79,369 
Accounts payable and accrued liabilities - Comples cr6dileurs el exigibililbs courues 11,234 10,384 9,804 9,748 10,603 
Loans and accounts with affiliates - Emprunts et comptes auprbs des afiiliL&es 6,162 6,364 6,290 6.499 6,828 
Borrowings - Emprunis 

Loans and overdrafts - Ernprunts at d6couverts 
From banks - Auprbs de banques 7,992 7.967 8,975 9.270 9,571 
From others - Aupr6s d'autres 4,410 4,428 4,811 4.652 4,739 

Bankers' acceptances and paper - Acceplations banceires ell papier 4,126 3,835 3,642 3,964 4,111 
Bonds and debentures - Obligations el d6bentures 22,485 23,197 23,767 22,730 22,470 
WrIgages - Hypolhbques 468 458 448 449 454 

Deferred income tax - Imp6t sur le revenu dilf6r6 11,273 11,132 11,144 11,160 10,389 
Other liabilities - Autres passits 8,156 8.149 9,237 9,599 10.203 

Equity - Avoir 49,450 49,255 46,892 45,560 43,393 
Share capilaJ - Capital-actions 32,018 32,377 31,346 30,696 3001 
Contributed surplus and other - Surplus d'apport of autres 4.788 4,440 4,419 4,233 3,937 
Retained earnings - 136n6fices non r6parlis 12.643 12,438 11,127 10.631 8.575 

Current assets - Actif A court terme 21,171 19,839 20,034 19,002 19,165 

Current liabilities - Passil A court form* 20,876 19,5194 19,015 19,149 20,000 

Income Statement  -  ttat des  r6sultats 

Operating Revenue - Revenu d'exploftation 22,397 19,619 17,087 16,635 17,937 
Sales of goods and services - Venles de biens et de services 21,916 19,214 16,697 16.259 17,567 
Other operating revenue - Autres revenus d'explollation 481 405 390 376 369 

Operating Expenses - DOpenses d'explottation 19,644 18,026 16,655 15,696 17,034 
Depreciation, depletion and arnorlizallon - D6pr6clafion, 6puisernent et amonfissement 1.M 1.741 1,638 1,592 1,865 
Other operating expenses - Autres d6penses d'exploilation 17,822 16,284 15,017 14,104 15,169 

Operating profit - Undfice d'explottation 2,753 1,593 432 939 902 

Other Revenue - Autre revenu 367 295 198 181 621 
Interest and dividends - Inl6r0ls et dividendes 367 295 198 181 621 

Other Expenses - Autres d4penses 1,124 1,033 1,019 1,011 1,036 
Interest on borrowings - Int6rbts sur les emprunts 

Short-term debt - Delta A court terme 233 194 167 176 199 
Long-term debt - Dette A long terme 891 1139 653 a35 836 

Gains/losses - Gains/pertes -680 -116 -197 71 .1,417 
On saJe of assets - Sur la vente d'actils 10 57 78 48 140 
Others - Autres -690 -173 -275 23 -1,557 

Profit before Income tax - Un6fice avant Imp6t sur to revenu 1,316 739 -586 181 -930 

Income tax - Imp6t sur le revenu 563 354 -46 165 -176 
Equity In affiliates' earnings - Part des gains des aflili&es 69 34 7 12 -6 

Profft before extraordinary gains - Bdn6fice avant gains eirtraordinalr93 821 420 -532 29 -759 

Extraordinary gains - Gains exiraordinaires - - - -34 -31 

Net profit - Bdndflce not 821 420 432 -5 -791 
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Table 7 	Petroleum and natural gas 
Tableau 7 	P6trole et gaz naturel 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position  -  kat de  I'6volution de la situation financi6re 

Sources - Provenance 

Cash from operating activities - Encalsso g6nillitr6o par d'exploitation 
Nei profit - 66n6fice net 
Non-cash items - ~i6ments non mon6tares 

Depreciation, depletion and amorlization - D6preciation, 6puisement et amortissemeril 
Deferred income tax - Imp6t sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash Items - Autres 616menis non mon6taires 

Prior period cash transactions - Transactions mon6iaires do la p6dode ant6rieure 

Cash from financing activities - Encalsse g6n6rde par le financement 
Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunts aupr6s des affili6es 
Other borrowings - Auires emprunts 

Bankers' acceptances and paper - Aocepialions bancaires of papler 
Bonds and debentures - Obligations et d6bentures 
Mortgages - Hypolh6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - UtIllsatlons 

Cash applied to Investment activities - Encalsse utillsOe pour des placements 
Investments in affiliates - Placements dans des affili6es 
Portfolio investments - Placements de poriefeuille 
Loans - PrAts 

Cash applied to fixed assets - Encalsse uIllisde pour Immobillsaillons 
Purchases - Achals 
Disposals - Fl6alisations 

Cash applied to dividends - Encalsse utills6e pour dIvIdendes 

Total applications of cash - Utillsation totale do I'encalsso 

Increaseldecrease In cash - Augmentation/dImInuillon do 1'encalsse 

Selected items, seasonally adjusted  (SA.)  -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilation 	 21,037 	18.612 	18,242 	17,545 	16,833 

Operating profit - 136n6lice d'exploilation 	 2,561 	1,252 	809 	1.095 	710 

Profit before extraordinary gains - B6n6fice avant gains ex1raordinalres 	 738 	210 	-276 	67 	-842 

Net profit - 86n6fice net 	 738 	210 	-276 	33 	-874 

Selected rabos -  Rafios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s 5.63% 3.381/6 1.49% 3.42% -0.59% 
Return on equity - Rendement de I'avoir 6.37% 1.361/6 -3.11% 1.29% -7.31% 
Profit margin - Marge b6n6ficiaire 12.86% 6.18% 3.10% 7.24% 5.20% 

Debt to equity - Ratio des cletles A I'avoir 0.923 0.939 1.022 1.0" 1.110 

Working capital ratio - Ratio des fonds do roulement 1.014 1.012 1.054 0.992 0.958 

Percentage change  of selected items - Variation en pourcentage de certains postes 

Operating revenue (S-A.) - Revenu d'exploltation (D~S.) 10.77% -13.41% -1.57% -2.49% -a.60% 

Operating expenses (S.A.) - D6penses d'exploitalion (DtS.) 9.529/6 -6.77% 1.67% -6.66% -1.47% 

Operating profit (S.A.) - B6nbfice d'exploltation [DtS.) 20.01% -58.361/6 -50.72% 128.10% -30.861/6 
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Table 8 	Other fuels and electricity 
Tableau 8 	Autres; combustibles et 6lectricitias 

1990 1991 

IV 1 11 111 IV 
millions of dol lars-mi [lions de Ilars 

Balance Sheet - Bilan 

Assets - Actifs 12,514 11,528 11,331 11,401 11,534 
Cash and deposits - Encaisse of d6p6ts 159 140 160 95 97 
Accounts receivable and accrued revenue - Comptes d6bileurs of revenu oouru 650 724 664 652 661 
Inventories - Stocks 423 402 399 423 413 
Investments and accounts with affiliates - Placements et comples auprbs des alfill6es 882 784 835 820 811 
Portfolio investments - Placements de porieleuille 82 84 73 77 94 
Loans - PrAts 6 6 5 5 5 
Capital assets, net - Immobilisalions, net 10.144 9.171 8.970 9,101 9,210 
Other assets - Autres actifs 169 218 224 229 242 

Liabilities - Passits 7,535 7,530 7,165 7,151 7,226 
Accounts payable and accrued liabilities - Comptes cr6difeurs of exigibilit6s oourues 772 807 755 789 812 
Loans and accounts with affiliales - Emprunis of oomptes aupr6s des affilibes 1,303 1.306 1,313 1,274 1.292 
Borrowings - Emprunts 

Loans and overdrafts - Emprunis of d6couverts 
From banks - Auprbs de banques 898 870 706 698 715 
From others - Auprbs d'aulres 497 489 485 475 477 

Bankers' acceptances and paper - Acceplations bancaires of papier 248 253 132 102 239 
Bonds and debentures - Obligations of d6beniures 2,059 2,042 2.141 2.142 2,019 
Mortgages - Hypolhbques ill 109 61 61 5 

Deferred income tax - Imp6t sur le revenu ditl6rdi 758 772 654 667 677 
Other liabilities - Auires passifs 890 897 917 945 990 

Equity - Avoir 4,978 3,998 4,166 4,250 4,308 
Share capital - Capital-actions 3,561 3,551 3.697 3,791 3,BO4 
Contributed surplus and other - Surplus d'apporl of autres 183 181 183 184 184 
Retained earnings - 136n6fices non re6parlis 1,234 267 286 275 320 

Current assets - Actif h court terme 1,340 1,383 1,332 1,305 1,310 
Current liabilities - Passif A court terme 1,366 1,433 1,506 1,225 1,350 

Income Staternent - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 1,304 1,362 1,358 1,309 1,333 
Sales of goods and services - Venles de biens et do services 1,279 1,341 1.332 1,291 1,307 
Other operating revenue - Aulres revenus d'explollaton 26 22 26 17 25 

Operating Expenses - D6penses d'exploltation 995 1,054 1,071 1,015 1,043 
Depreciation. deplelion and amortization - D66pr6ciation, 60sement of amortissement 1" 144 135 136 136 
Other operating expenses - Autres d6penses d'explolialion B51 910 935 879 907 

Operating profit - 136niliffee d'explottation 309 308 287 294 290 

Other Revenue - Autre rovenu 11 8 8 9 12 
Interest and dividends - Ini6r9ts of dividendes 11 6 8 9 12 

Other Expenses - Autres d6penses 143 131 112 ill 109 
interest on borrowings - Inl&r6ts sur les emprunis 

Short-term debt - Dene A court lerme 18 13 9 9 10 
Long-term debt - Dette A long terme 126 119 104 103 100 

GainsAosses; - Gains/portes -192 2 3 3 -5 
On sale of assets - Sur la venle d'actits - -1 - 1 - 

Others - Auires -192 2 3 2 -4 

Profit before Income tax - 86n6ftce avant imp6t sur le revenu -15 186 186 194 1188 

Income tax - Imp6l sur le revenu 3 91 79 83 48 
Equity in affiliates' earnings - Part des gains des affili&es 14 1 - -16 1 

Profit before extraordinary gains - B6n6fice avant gains extraordinalres -4 96 107 96 141 

Extraordinary gains - Gains ex1raordinaires - - 

Net prollft - 66n6fice net 4 96 107 96 141 

48 



Table 8 	Other ftiels and electricity 
Tableau  8 	Autres combustibles et 6lectriciti6i 

1990 	1991 

IV 	 III 	 IV 
millions of dollars-mi 11 ions cle dollars 

Statement  of  changes  in  financial position  -  kat  do  1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse gdnilirilie par d'exploltatlon 
Nei profit - 156n6fice net 
Non-cash items - b6ments non mon6talres 

Depreciation, depletion and amortization - Ditiprecialion, 6puisement el amorfissement 
Deferred income tax - imp6t sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash Items - Autres 616menis non mon6taires 

Prior period cash transactions - Transactions mon6taires de la p6hode ant6rieure 

Cash from financing activities - Encalsse g6n4rds par le financement 
Borrowings from banks - Emprunts aupr6s de banques 
Borrowings from affiliates - Emprunts aupr6s des affili6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceptations bancaires el papier 
Bonds and debentures - Obligations et d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - UtIllsations 

Cash applied to Investment activities - Encalsse utillsilie pour des placements 
Investments in affiliates - Placements dans des atfili6es 
Portfolio investments - Placements de portefeuille 
Loans - PrAls 

Cash applied to fixed assets - Encalsse utlils6e pour Immobillsations 
Purchases - Achats 
Disposals - R6alisations 

Cash applied to dividends - Encalsse utIIIs6e pour dividendes 

Total applications of cash - UtIllsation totale de I'encalsse 

Increase/decrease In cash - Augmentatlon/d ImInut Ion de I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitaflon 1,304 	1.297 	1,358 	1,375 	1,335 
Operating profit - B6n6fice d'exploitation 306 	 290 	 296 	 306 	 286 
Profit before extraordinary gains - B6n6fice avant gains extraordinaires 18 	 70 	 105 	 102 	 163 
Net profit - Bbn6lice net 18 	 70 	 105 	 102 	 163 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Randement des capitaux employ6s 5.14% 	5.93% 	7.861% 	6.46% 	10.87% 

Return on equity - Rendemeni de I'avoir 2.93% 	5.58% 	11.20% 	8.06% 	16.83% 
Profit margin - Marge b6n6ficiaire 23.19% 	23.08% 	21.52% 	22.11% 	21.18% 

Debt to equity - Ratio des dettes 6 I'avoir 1.028 	1.268 	1.162 	1.118 	1.102 
Working capital ratio - Ratio des fonds de roulement 0.981 	0.965 	0.8134 	1.065 	0.971 

Percentage change  of selected items - Variation en pourcentage de certains postes; 

operating revenue (S.A.) - Revenu d'exploilation (DtS.) 
	

2.38% 	-1.44% 	7.01% 	1.38% 	-4.33% 
Operating expenses (S.A.) - 136penses d'exploitation [DtS.) 

	
1.87% 	-1.30% 	9.18% 	0.621/6 	-3.191% 

operating profit (S.A.) - 66n6lice d'exploilailon (DES.) 
	

4.081/6 	-1.91% 	-0.22% 	4.18% 	-8.35% 
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Table 9 	Chemicals, chemical products and textiles 
Tableau 9 	Prodults chimiques et textiles 

1990 1991 
IV 1 11 111  IV 

millions of dollars-millions  de dollars 
Balance Sheet - Bilan 

Assets - Actifs 40,440 40,921 42,553 42,558 41,538 
Cash and deposits - Encaisse at d6p6ls 1,051 1.027 1,058 1.109 1,155 
Accounts receivable and accrued revenue - Comples d6biteurs at revenu couru 8,186 7.856 8.219 8,087 7,959 
Inventories - Stocks 7,813 7,864 7.759 7,608 7,479 
Investments and accounts with affiliates - Placements of oomptes auprbs des atilli6es 5,174 5,706 5,137 4,901 4,761 
Portfolio Investments - Placements de porlefeuille 1,532 1,507 1,493 1,547 1,517 
Loans - PrOts 117 134 136 131 132 
Capital assets, net - Immobilisations, net 13,479 13,045 14,410 14,501 13,888 
Other assets - Autres actlis 3,086 3,782 4,339 4,674 4,627 

Liabilities - Passifs 23,046 22,842 23,558 23,229 23,194 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilitos oourues 6,032 5,975 6,288 6,120 6,195 
Loans and accounts with affiliates - Emprunis at oDmptes aupr6s des affill6es 4,526 4,653 4,361 4,623 4,798 
Borrowings - Emprunts 

Loans and overdrafts - Emprunis at d6couverts 
From banks - Auprbs de banques 4,406 4,332 4.716 4,478 4.268 
From others - Auprbs d'aulres 1,607 1,598 1.688 1,743 1,740 

Bankers' acceptances and paper - Aoceptations bancaires at papier 1.199 1.351 1.323 1.224 1,208 
Bonds and debentures - Obligations at d6bentures 1,500 1,367 976 1,046 1,043 
Wrtgages - Hypoth6ques 332 317 473 448 440 

Deferred Income tax - Imp6t sur Is revenu diff&6 2,001 1,852 1,801 1,783 1,450 
Other liabilities - Aulres passlis 1,462 1,409 1,931 1,763 2,051 

Equity - Avair 17,395 18,079 18,995 19,329 18,345 
Share capital - Capilal-actions 4,426 5,299 6,501 6,644 6,614 
Contributed surplus and other - Surplus d'apporl at autres 564 614 666 686 1,057 
Retained earnings - 136n6fices non r6panis 12.404 12,166 11,829 11,999 10.674 

Current assets - ActIf A court terms 20,039 19,330 18,978 19,277 19,013 

Current liabilities - Pa"If A court terms 11,921 11,790 12,031 11,445 11,360 

Income Statement - Etat des r6sultats 

Operating Revenue - Revenu d'explottation 13,575 12,353 13,986 13,517 14,053 
Sales of goods and services - Ventes de biens at de services 13,484 12.275 13,899 13,417 13,955 
Other operating revenue - Autres revenus d'exploilation 91 79 136 100 98 

Operating Expenses - Upenses d'exploftation 12,588 11,558 13,064 12,590 13,688 
Depreciation, depletion and amortization - D6pr6claifon, 6puisament at amortissement 403 392 439 442 496 
Other operating expenses - Auires d6penses d'exploitation 12,185 11,166 12,625 12,148 13,192 

Operating profit - 19i6ndfice d'explottation 988 795 922 928 365 

Other Revenue - Aulre revenu 82 65 as 94 ill 
Interest and dividends - Int6r6ts at dividendes 82 55 86 94 Ill 

Other Expenses - Autres d6penses 374 306 343 3M 306 
Interest on borrowings - Int6r§ls sur les emprunts 

Short-term debt - Delta A court terms 148 127 163 143 119 
Long-term debt - Dette A long terms 226 179 181 195 187 

GainsAosses - Gainstpertes -55 19 -56 -6 -949 
On sale of assets - Sur Is vente d'aclils -12 9 5 -12 -132 
Others - Autres -43 10 -61 7 -817 

Profit before Income tax - Bilindfice avant Imp6t sur Is revenu 641 563 609 679 -778 

income lax - Imp6t sur Is revenu 206 233 235 270 -47 
Equity in affiliates' earnings - Part des gains des aflili6es -2 -9 7 -4 16 

Proftt before extraordinary gains - 86n6fice avant gains extraordinalres 433 321 381 405 -716 

Ex1raordinary gains - Gains exlraordinaires -47 .2 - - - 

Not profit - Ia6n6fIce not 386 319 381 405 -716 
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Table 9 	Chemicals, chemical products and textiles 
Tableau 9 	Prodults chimigues et textiles 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - bat de 1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'exploitation 
Nei profit - 136n6fice net 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amorlization - DOpreciation, 6puisemeni ei arrionissement 
Deterred income tax - Imp6t sur le revenu dif*6 
Working capital - Fonds de roulement 
Other non-cash Items - Aulres 616ments non mon6taires 

Prior period cash transactions - Transactions mon6taires de la p6riode ani6rieure 

Cash from financing activities - Encalsse g6n6rde par le linancemenl 
Borrowings from banks - Emprunis aupr6s de banques 
Borrowings from affiliates - Emprums aupr&s des aflili6es 
Other borro%ivings - AtAres emprunis 

Bankers' acceptances and paper - Acceplations bancaires et papier 
Bonds and debentures - Obligations et d6berfures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utillsations 

Cash applied to Investment activities - Encalsse utillsOe pour des placements 
Investments in affiliates - Placements clans des affili6es 
Portfolio Investments - Placements cle portefeuille 
Loans - PrOts 

Cash applied to fixed assets - Encalsse ullillsile pour Immobillsations 
Purchases - Achals 
Disposals - R6alisations 

Cash applied to dividends - Encalsse LAIllsde pour dIvIdendes 

Total applications of cash - Ullllsatlon totale de I'encalsse 

Increaseldecrease In cash - Augmentation/diminut Ion de I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 13.443 	12,851 	13,358 	13,766 	13,914 

Operating profit - B6n6fice d'exploilation 	 1,022 	849 	819 	941 	400 

Profit before extraordinary gains - Bibn6fice avant gaIns extraordinaires 	421 	370 	303 	445 	-728 
Net profit - Bbn6fice net 	 374 	368 	303 	445 	-728 

Selected ratios - Ratios s6lectionn6s 

Return on caplial employed - Rendement des capitaux employ6s 7.92% 6.9b~% 6.71% 8.05% -6.46% 

Return on equity - Rendement cis I*avoir 9.06% 7.80% 7.09% 9.45% -16.47% 

Profit margin - Marge b6n6iiclaire 7.63% 6.43% 6.091/6 7.01% 2.94% 

Debt to equity - Ratio des defies A I*avoir 0.780 0.753 0.713 0.702 0.736 
Working capital ratio - Ratio des fonds de roulemeni 1.681 1.640 1.577 1.684 1.674 

Percentage change  of selected items - Variation on pourcentage  do  certains postes 

Operating revenue (S.A.) - Revenu d'exploltation (DtS.) 	 2.04% 	-6.169/6 	4.59% 	3.64% 	1.83% 
Operating expenses (S.A.) - 06penses d'exploilation (DtS.) 	 2.14% 	-4.94% 	4.97% 	2.61% 	6.30% 
Operating profit (S.A.) - B6n6fice d'exploitation (DtS.) 	 0.92516 	-20.94% 	-0.969/6 	19.40% 	-57.35% 
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Table 10 	Iron, steel and related products 
Tableau 10 	Fer, acier et prodults connexes; 

1990 1991 

IV 1 11 111 IV 
millions of dollars-millions de dollars 

Balance Shoot - Bilan 

Assets - Actifs 15,172 15,352 14,656 15,076 14,307 
Cash and deposits - Encaisse ei d6p6is 163 152 239 185 227 
Accounts receivable and accrued revenue - Comples d6biteurs et revenu couru 1,555 1,787 1,907 1,929 1.907 
Inventories - Stocks 3,157 3.142 3,014 2.953 2,762 
Investments and accounts with affiliates - Placements at comptes aupr&s des affili6es 1,646 1,579 1,576 1,863 1,613 
Portfolio Investments - Placements de portefeuille 556 607 310 409 311 
Loans - PrOts 9 2 2 13 38 
Capital assets, not - ImmobIlisations, net 7,593 7,569 7,060 7,152 6,971 
Other assets - Autres aclils 493 514 548 572 478 

Liabilities - Passits 8,769 9,377 9,331 9,241 8,734 
Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilil6s courues 1,984 2,315 2.041 2,085 2.002 
Loans and accounts with affiliates - Emprunts et comptes auprbs des affill6es 541 564 595 640 626 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts et d6couverls 
From banks - Aupr6s de banques. 929 963 1,046 1,121 986 
From others - Aupr?os d'aulres 1,237 1,376 1,347 1,379 1,337 

Bankers' acceptances and paper - Acceptations bancalres el papier 593 807 W 323 177 
Bonds and debentures - Obligations el d6bentures; 1,415 1.386 1,734 1,692 1.619 
Wrtgages - Hypothbques 99 94 83 75 73 

Deferred income tax - Imp6t sur Is revenu diff6r6 1,338 1,269 1,208 1,209 1,172 
Other liabilities - Autres passifs 635 604 714 718 743 

Equity - Avoir 6,403 5,975 5,325 5,835 5,573 
Share capital - Capital-actions 3,079 3,090 3,091 3.509 3,508 
Contributed surplus and other - Surplus d'apport at autres 356 349 349 350 349 
Retained earnings - B6n6fices non r6parlis 2,968 2,535 1,885 1.976 1,716 

Current assets - Actff A court forms 5,403 5,738 5,382 5,297 5,046 
Current 11abliffles - Passif A court forms 3,251 3,735 3,565 3,424 3,325 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploltallon 2,606 2,629 3,057 2,965 2,952 
Sales of goods and services - Ventes de biens et de services 2,588 2,627 3.054 2,963 2,945 
Other operating revenue - Aulres revenus d'exploltation 18 2 3 3 7 

Operating Expenses - D6penses; d'exploitation 2,602 2,624 2,999 2,922 2,962 
Depreciation, depletion and amortization - D6pr6claflon, ouisement ei amortissement 154 155 151 153 154 
Other operating expenses - Autres d6penses d'exploitation 2.448 2,469 2,848 2,768 2.808 

Operating profit - 64n6fice d'explaitation 4 5 S8 44 -10 

Other Revenue - Autre revenu 43 24 26 25 20 
interest and dividends - Inl6r6ts et dividendes 43 24 26 25 20 

Other Expenses - Autres d6penses 128 123 125 129 117 
Interest on borrowings - Inl6rAts sur les emprunis 

Short-term debt - Detle A court terms 34 32 30 29 22 
Long-term debt - Delte A long terms 94 91 95 101 95 

Gains/losses - Gains/perles; -810 35 1 -26 16 
On sale of assets - Sur Is vents d'actils -4 32 - .1 -1 
Others - Autres -806 3 1 -26 17 

Profit before Income tax - Undfice avanit Imp6t sur Is revenu -891 -60 -40 -87 -92 

Income tax - Imp6I sur Is revenu _a3 -29 -12 -21 -35 
Equity in affiliates' earnings - Part des gains des affili6es -36 -9 .2 13 7 

Profit before extraordinary gains - B6n6flce avant gains extraordinalres -844 -39 -30 Z3 -49 

Extraordinary gaJns - Gains extraordinaires -14 - -25 -3 1 

Not profit - 136ndfles not -08 -39 -55 -66 -48 
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Table 10 	Iron, slel and related products 
Tableau 10 Fer, acier et procluits connexes 

	

1990 	1991 

	

IV 	 1 	 11 	 111 	IV 
millions of dol lars-mi 11 ions de dollars 

Statement of changes in financial position - bat de I'6volution de [a situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6nilir6o par d'exploitation 

Net profit - B6n6fice net 
Non-cash Items - b6ments non mon6talres 

Depreciation, depletion and amortization - Di5preciation, 6wisement at arrionissement 
Deterred income tax - Imp6t sur le revenu diftri§ 
Working capital - Fonds de roulement 
Other non-cash items - Aulres 6166ments non mon6taires 

Prior period cash transactions - Transactions mon6taires do la p6dode ani6rieure 
Cash from financing activities - Encalsse gOndr6e par to financement 

Borrowngs from banks - Emprunts aupr6s de banques 
Borro%vings from affiliates - Emprunis auprbs des affili6es 
Other borrowings - Auires emprunis 

Bankers' aoceplances and paper - Acceptallons bancaires et papier 
Bonds and debentures - Obligations et d6beniures 
Mortgages - HypolhNues 
Other - AuIres 

Equity - Avoir 
Total cash available - Total, oncalsse 

Applications - Utilisations 
Cash applied to Investment activities - Encalsse ulills6e pour des placements 

Investments in affiliates - Placements dans des atfili6es 
Portfolio Investments - Placements de porteieullie 
Loans - PrOls 

Cash applied to fixed assets - Encalsso ;Allls6e pour Immobillsaillons 
Purchases - Achals 
Disposals - R6alisalions 

Cash applied to dividends - Encalsse utillsde pour dividendes 
Total applications of cash - Utilisation totale do I'ancalsse 

Increase/decrease In cash - Augmentallon/dIml nut Ion do I'ancalsse 

Selected items, seasonally adjusted (SA.) - Certains postes, d6saisonnalis6s (DES.) 

Operating revenue - Revenu d'exploilaton 2,672 2,747 2,826 2,996 3,049 
Operating profit - B6n6fice d'exploitadon 47 24 -1 42 32 
Profit before extraordinary gains - 86n6fice avant gains extraordinaires -768 -3 -137 -57 26 
Net profit - B6n6fice net -782 -3 -162 -61 28 

Selected raflos - Raflos s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s -21.90% 2.77% -0.80% 0.33% 3.321/6 

Return on equity - Rendement de I'avoir -48.37% -0.34% -8.21% -5.329/6 1.47% 
Profit margin - Marge b6n6ticiaire 1.95% 1.09% -0.429/6 1.37% 1.23% 

Debi to equity - Ratio des denes A I'avoir 0.752 0.869 1.008 0.896 0.865 
Working capital ratio - Ratio des fonds de roulemeni 1.662 1.536 1.510 1.547 1.517 

Percentage change of selected items - Variation an pourcentage cle certains; postes 

Operating revenue (SA.) - Revenu d'exploitation (DtS.) -16.31% 1,10% 4.291/6 6.54% 1.45% 
Operating expenses (S.A.) - D6penses d'exploitation (DtS.) -15.85% 1.99% 5.138% 4.64% 1.60% 
Operating profit (S.A.) - 66n6fice d'exploltation (DtS.) -34.41% -43.28% -139.70% 450.83% -8.83% 
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Table 11 	Non-ferrous metals and primary metal products 
Tableau 11 	Wtaux non ferreux et prodults en m6tal de preml6re transformation 

1990 1991 
IV 1 11 111 IV 

millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actils 40,969 41,365 41,818 41,896 42,855 
Cash and deposits - Encaisse et d6p6ts 966 971 1,062 902 1.159 
Accounts receivable and accrued revenue - Comples d6bileurs el revenu oouru 2,266 2,539 2,1382 2,582 2,598 
Inventories - Stocks 3,035 3,102 2,889 2,835 2,933 
Investments and accounts with affiliates - Placements el oomples auprbs des affill6es 13,317 12,864 13,469 13,873 14,217 
Portfolio investments - Placements de porlefeuille 971 1,162 1.029 957 733 
Loans - PrOts 7 6 6 6 6 
Capital assets, net - Immobillsalions, net 19,521 19,695 19,553 19,709 19,952 
Other assets - Aulres actifs 886 1,027 929 1,032 1,257 

Liabilities - Passits 15,380 15,655 16,150 16,212 19,039 
Accounts payable and accrued liabilities - Comples crbditeurs el exigibilit6s courues 3.102 2,955 2.813 2,812 2,811 
Loans and accounts with affiliates - Emprunts et comples auprbs des affili6es 1,553 1,399 1.566 1,634 3,086 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts et d6couveris 
From banks - Aupr6s de banques 1,186 1,279 1,405 1,423 1.180 
From others - Auprbs d'aulres 1.232 1,306 1,341 1,279 1.251 

Bankers' acceptances and paper - Acceplations bancaires et papler 1,015 1,012 1,094 1,026 2,396 
Bonds and debentures - Obligations el d6bentures 2,798 3,181 3,270 3.345 3,275 
Vorigages - Hypo1h6ques 16 17 16 17 16 

Deferred income lax - Imptit sur le revenu dItI6r6 3,267 3.250 3,241 3,265 3,214 
Other liabilities - Autres passits 1,210 1.256 1,405 1,412 1.812 

Equity - Avolt,  25,589 25,710 25,668 25,684 23,816 
Share capital - Capital-actions 13,376 13,393 13.506 13,672 14,665 
Contributed surplus and other - Surplus d'apport el autres 3,832 3,835 3,819 3,799 2,378 
Retained earnings - 136n6fices non r6parlis 8,381 6,482 8,344 8,213 6.772 

Current assets - Actif.4 court ferme 7,402 7,948 7,855 7,320 7,518 
Current flabliffles - Passif A court terme 5,392 5,378 5,387 5,222 5,447 

Income Statement - Lat des r6sultats 

Operating Revenue - Revenu d'explottation 4,878 4,269 4,507 4,058 4,215 
Sales of goods and services - Venles de biens et de services 4,827 4,225 4,468 4,003 4,146 
Olher operating revenue - Auires revenus d'explollation 52 44 39 55 69 

Operating Expenses - DL&penses d'exploltallon 4,698 4,102 4,385 4,026 4,388 
Depreciation, depletion and amortization - 136pr6ciation, 6pulsement el amorfissement 373 376 390 363 386 
Other operating expenses - Autres d6penses d'explollation 4,325 3.727 3,995 3,663 4,002 

Operating profirt - 8"fice d'explottation 180 166 122 33 -173 

Other Revenue - Autre revenu 216 134 135 170 225 
Interest and dividends - Inl6rMs el dividendes 216 134 135 170 225 

Other Expenses - Autres d6penses 206 202 215 191 215 
Interest on borrowings - Int6rbls sur les emprunts 

Short-term debt - Derle A court terme 43 36 42 38 46 
Long-term debt - Dette A long ierme 163 166 173 152 169 

GaIns/losses,  - Gains/pertes -214 -11 -58 29 89 
On sale of assets - Sur la. vente d'actifs 29 16 152 6 115 
Others - Aulres -244 -27 -210 24 -26 

Profit before Income tax - Unilifice avant Imp6t sur Is revenu -24 87 -16 42 -74 

Income tax - Imp61 sur le revenu 15 42 19 -49 -225 
Equity in affiliates' earnings - Part des gains des atfili6es 33 46 35 27 16 

Profit before extraordinary gains - B6niifics avant gains extraordinalres -6 91 - 118 167 

Extraordinary gains - GaJns extraordinaires -13 - 1 

Net profit - Bilinilifice not -19 91 1 118 168 
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Table 11 	Non-ferrous metals and primary metal products 
Tableau 11 	M6taux non ferreux et Drodulits en m6tal de Drem1bre transformation 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions do dollars 

Statement of changes in financial position  -  bat de 1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6o par d'exploltation 
Nei profit - 1360fifice net 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amorlizaton - Di6prociation, 6puisement et amortissoment 
Deferred income tax - Imp6t sur Is revenu diff6rib 
Working capital - Fonds de roulement 
Other non-cash Items - Autres 616ments non mon6taires 

Prior period cash transactions - Transactions mDnbtaires de la p6riode ant6rieure 

Cash from financing activities - Encalsse gdn6r6o per Is financoment 
Borrowings Irom banks - Emprunts auprbs de banques 
BorrovAngs from affiliates - Emprunis auprbs des aflili6es 
Other borrovirings - Auires emprunis 

Bankers' acceptances and paper - Aoceptations bancaires et papier 
Bonds and debentures - Obligations et d6beniures 
Mortgages - Hypolhbques 
Other - Aulres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utillsations 

Cash applied to Investment activities - Encalsse utills6e pour des placements 
Investments in affiliates - Placements dans des affill6es 
Portfolio investments - Placements de portefeuille 
Loans - Prbls 

Cash applied to fixed assets - Encalsse utills6e pour Immobillsations 
Purchases - Achats 
Disposals - R6alisalions 

Cash applied to dividends - Encalsse utillsOo pour dlvldendes 

Total applications of cash - Utilisatlon totale de 1'encalsse 

Increase/decrease In cash - AugmentatIon/dIminutIon do l'oncalsse 

Selected iterns, seasonally adjusted  (SA.) -  Gertains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilation 	 4,833 	4,358 	4,279 	4,234 	4,176 

Operating profit - Bibn6fice d'explollation 	 275 	167 	33 	27 	-79 
Profit before extraordinary gains - 86n6fice avant gains exlraordinaires 	 34 	127 	-67 	108 	208 

Nei profit - Biesn6fice net 	 21 	127 	-66 	108 	208 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Randameril des capitaux amploy6s 	 2.01% 2.60% 0.91% 3.03% 3.80% 
Return on equity - Rendement de I'avoir 	 0.391/6 1.84% -1.23% 2.15% 3.34% 

Profit margin - Marge b6n6ficiaire 	 5.10% 3.61% 0.55% 1.76% -2.50% 

Debt to equity - Ratio des defies A I'avoir 	 0.305 0.319 0.339 0.340 0.470 

Working capital ratio - Ratio des fonds de roulement 	 1.373 1.4713 1.458 1.402 1.380 

Percentage change  of selected items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploilation (D~S.) 
	 -0.38% 	-11.95% 	-0.21% 	0.09% 	-1.65% 

Operating expenses (S.A.) - D6penses d'exploilailon (DtS.) 
	

7.52% 	-10.57% 	2.95% 	-1 .1 2% 	2.162% 
Operating profit (S.A.) - Bibn6lice d'exploilation (DtS.) 
	 -57.92% 	-37.77% 	-84.74% 	219.47% 	-239.36% 
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Table 12 	Fabricated metal products 

Tableau 12 	Prodults de fabrication m6talliques 
1990  1991 

IV 1 11  111 IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Aciffs; 19,178 19,162 19,657 19,110 18,519 

Cash and deposits - Encaisse at d6p6ts 682 753 782 531 568 

Accounts receivable and accrued revenue - Comptes d6bileurs at revenu couru 4,321 3,986 4,425 4,174 3,865 

Inventories - Stocks 4,748 4,640 4.549 4.362 4.255 

Investments and accounts with affillales; - Placements at comptes auprbs des affill6es 2,289 2,361 2,461 2,505 2,344 

Portfolio investments - Placements de pDriefeuille 375 377 382 332 314 

Loans - PrOts 71 71 71 69 67 

Capital assets, net - Immobillsalions, net 4,613 4,658 4,575 4,523 4,356 

Other assets - Aulres actifs 2,078 2,316 2,413 2,614 2,749 

Liabilities - Passifs 11,303 11,335 11,809 11,464 11,130 

Accounts payable and accrued liabilities - Comples cr6dileurs at exigibillt6s courues; 3,083 2,967 3,064 2,954 2.848 

Loans and accounts with affiliates - Emprunts at comples; aupr6s des affili6es 880 897 1.101 1,147 1,105 

Borrowings - Emprunis 
Loans and overdrafts - Emprunts at d6couverls 

From banks - Aupr6s de banques 2,843 2,984 2,733 2,551 2,416 

From others - Auprbs d'aulres 948 1,201 1.154 1,133 1,087 

Bankers' acceptances and paper - Acceplations bancajres at papter 1,046 876 641 682 585 

Bonds and debentures - Obligations at d6beniures 436 416 664 572 633 

Mortgages - Hypoih6ques 342 341 355 346 332 

Deterred income tax - Imp6t sur Is revenu dlff6r6 436 408 412 398 390 

Other liabilities - Autres passifs 1.288 1,237 1.683 1,680 1.733 

Equity - Avoir 7,874 7,826 7,848 7,646 7,389 

Share capital - Capital-actions 3.564 3,642 3,711 3,572 3,252 

Contributed surplus and other - Surplus d'apporl at autres 133 136 134 141 135 

Retained earnings - B6n6fices non r6partis 4,177 4.049 4,002 3,934 4,002 

Current assets - Actlf A court forms 11,107 10,956 10,926 10,600 10,152 

Current 11ablittles - Passif A court terms 7,989 7,806 7,694 7,470 7,239 

Income Statement - Etat des r6sultats 

Operating Revenue - Revenu d'explottation 8,033 6,753 7,868 7,236 6,795 

Sales of goods and services - Ventes de biens of de services 8,001 6,729 7,840 7,207 6,770 

Other operating revenue - Autres revenus d'exploitation 31 24 28 29 25 

Operating Expenses - 06penses; d'exploftation 7,843 6,731 7,751 7,094 6,712 

Depreciation. depletion and amortization - D6pr6ciation, 6pulsoment at amortissemeni 135 136 131 127 132 

Other operating expenses - Autres d6penses d'exploitation 7,708 6,594 7.620 6,968 6,581 

Operating profit - 111"fice d'exploltallon 	 190 	22 	117 	142 	82 

Other Revenue - Autre revenu 29 34 35 35 38 

Interest and dividends - Int6r6ts at dividendes 29 34 35 35 38 

Other Expenses - Autres,  d6penses 165 150 140 134 130 

Interest on borrowings - Inl6r6ts sur les emprunis 
Short-term debt - Detle A court terms 100 79 75 67 68 

Long-term debt - Detle A long terms 64 71 65 66 62 

Gainstlosses - Gainsipertes ~511 1 9 8 4 

On sale of assets - Sur Is vents d'actits 2 1 8 26 2 

Others - Autres .53 - 1 -18 2 

Profit before Income tax - 136ndfice avant Irnp8t sur Is revenu 3 -93 21 51 .5 

Income tax - Imp6l sur Is revenu 36 -24 12 26 4 

Equity in affiliates' earnings - Part des gains des alfili6es 21 8 8 -3 

Profit before extraordinary gains - 1136n6ftce avant gains extraordinalres -32 -48 17 33 -12 

Extraordinary gains - Gains extraordinaires -15 -12 -1 

Not profit - 136n6fIce not -47 -48 16 21 -12 
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Table 12 	Fabricated metal products 
Tableau 12 	Procluits cle fabrication m6talliques 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dol lars-mi 11 ions de dollars 

Statement of changes in financial position - bat de I'6volution de la situation financi6re 

Sources - Provenance 
Cash from operating activities - Encalsse g6ndr6e par d'exploitation 

Net profit - B6n6lice net 
Non-cash items - b6menis non mon6taires 

Depreciation, depletion and amortization - D6preciation, 6Wisernent et amorlissement 
Deferred Income lax - Imp6i sur le revenu dill&6 
Working capital - Fonds de roulement 
Other non-cash Items - Aulres 616ments non mon6talres 

Prior period cash transactions - Transactions mon6taires de la p6riode ani6rieure 
Cash from financing activities - Encalsse g6n6r*e par le financement 

BorroWngs from banks - Emprunts auprbs de banques 
BorroWngs from affiliates - Emprunis auprbs des affifl6es 
Other borrowngs - Autres emprunis 

Bankers' acceptances and paper - Aoceptations bancaires et papier 
Bonds and debentures - Obligations el diesbentures 
Mortgages - Hypolhbques 
Other - Aulres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - UtIllsallons 
Cash applied to Investment activities - Encalsse utills6o pour des placements 

Investments in affiliates - Placements dans des affili6es 
Portfolio investments - Placements de poriefeuille 
Loans - PrOts 

Cash applied to fixed assets - Encalsse utillsde pour Immobillsatlons 
Purchases - Achals 
Disposals - Pl6alisations 

Cash applied to dividends - Encalsse utills6e pour dIvIdendes 
Total applications of cash - Ulillsation totale de I'encalsse 

Increase/decrease In cash - Augmentallon/dIminuitlon de I lencalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DES.) 

Operating revenue - Revenu d'exploilation 	 7,965 	7.166 	7,674 	7.068 	6,739 
Operating profit - B6n6fice d'explolialion 	 181 	116 	80 	94 	73 
Profit before extraordinary gaJns - 136niastice event gaJns extraordinaires 	 -28 	24 	-19 	-6 	-8 
Nei profit - 136n6fice net 	 -43 	24 	-19 	-19 	-9 

Selected ratios - Ratios s6lectionn6s 

Return an capital employed - Rendement des capitaux employ6s 1.95% 2.35% 2.57% 3.25% 1.99% 
Return on equity - Rendement de I'avoir .1 .19% 1.12% -1.12% -0.34% -0.16% 
Profit margin - Marge b,6n6ficiaire 2.61% 1.34% 0.89% 1.41% 1.48% 

Debt to equity - Ratio des clettles A I'avoir 0.825 0.858 0.947 0.841 0.1534 
Working capital ratio - Ratio des fonds de roulement 1.390 1.404 1.420 1.419 1.402 

Percentage change of selected items  - Variation on pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitalion (DtS.) -3.114% -10.90% 9.64% -8.70% -5.10% 
Operating expenses (S.A.) - D6penses d'explollation (DtS.) -3.77% -9.74% 10.15% -9.1131/6 -5.18% 
Operating profit (S.A.) - 86n6fice d'exploilalion (DtS.) -6.34% -54.08% -27.69% 44.76% -0.06% 
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Table 13 	Machinery and equipment (except electrical machinery) 
Tableau 13 	Machinerie et 6quipement (sauf machinerie 6lectrigue) 

1990  1991 

IV 1 11 111  IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 29,301 29,246 29,308 29,211 28,397 
Cash and deposits - Encaisse el d6p61s 1,163 1,128 1,165 1,235 1,214 
Accounts receivable and accrued revenue - Comptes d6biteurs ei revenu couru 6,9S8 6,605 6,902 6,565 6,363 
Inventories - Stocks 8,470 8,539 8,400 13,420 8,110 
Investments and accounts with affiliates - Placements st oomples auprbs des affili6es 2,188 2,125 2,140 2,101 2,105 
Portfolio Investments - Placements de poriefeuille 600 607 602 441 285 
Loans - PrOls 241 239 235 237 271 
Capital assets, net - Immobilisallons. net  5,609 5,598 5,616 5,669 5.519 
Other assets - Aulres actifs 4,072 4,405 4,248 4,544 4,531 

Liabilities - Passils 17,799 17,555 17,463 17,389 16,729 
Accounts payable and accrued liabilities - Comples cr6diieurs el exigibilit6s courues 3,785 3,819 3,803 3,761 3,706 
Loans and accounts with affiliates - Emprunts et comples aupr6s des affili6es 1,823 1,558 1,540 1,572 1.494 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts et d6couveris 
From banks - Auprbs de banques 3,777 3.1333 3,892 3,692 3,486 

From others - Auprbs d'autres 1,043 1,027 995 1,001 9130 
Bankers' acceptances and paper - Acceptations bancaJres el papier 1,642 1,558 1,512 1,473 1.366 
Bonds and debentures - Obligations el d6bentures 761 794 735 726 688 
Wrigages - Hypolh6ques 349 356 364 372 356 

Deterred income tax - ImpOt sur is revenu diff6r6 876 887 886 875 873 
Other liabilities - Aulres passifs 3,745 3,725 3,736 3.918 3.7130 

Equity - Avoir 11,502 11,691 11,845 11,822 11,668 

Share capital - Capital-actions 3.591 3,914 3,914 4,037 3,994 
Contributed surplus and other - Surplus d'appori el autres 768 64-4 699 660 633 
Retained earnings - B6n6ficas non r6partis 7,144 7.132 7,232 7,125 7,041 

Current assets - Act1f A court forms 18,790 18,898 18,785 18,687 18,121 

Current 11ablittles - Passif A court terms 13,350 13,267 13,146 12,957 12,643 

Income Statement - bat des r6sultats 

Operating Revenue - Revenu d'explottation 10,696 8,983 9,988 9,205 9,159 

Sales ot goods and services - Ventes de biens el de services 10,305 8,639 9,611 8,874 8,824 
Other operating revenue - Autres revenus d'exploitalJon 391 345 378 331 334 

Operating Expenses - D6perkses d'explottation 10,276 8,738 9,571 8,950 8,9W 
Depreciation, depletion and amortization - Mpr6ciabon, 6puisement el amortissemem 212 207 209 220 211 
Other operating expenses - Aulres d6penses d'exploitabon 10,064 8,531 9,362 8,730 8,689 

Operating profft - Undfice d'exploltation 420 245 417 255 259 

other Revenue - Autre revenu 90 60 56 54 53 
Interest and dividends - Inl6rOls el dividendes 90 60 56 54 53 

Other Expenses - Autres d6penses 218 204 196 178 175 

Interest on borrowings - Int6r§ts sur les emprunIs 
Short-term debt - Dette A court terme 149 141 135 128 120 

Long-term debt - Dette 6 long terme 69 63 62 50 55 

Gains/losses - Gains/pertes -2 11 -6 -11 6 

On sale of assets - Sur la vente d'actlfs 10 7 - -4 1 

Others - Aulres -12 4 -6 -7 5 

Profit before Income tax - Billinillifice avant Imp6t sur le revenu 290 112 271 119 142 

Income tax - imp6t sur le revenu 91 53 88 60 52 
Equity in affiliates' earnings - Part des gains des affili6es -1 -6 3 -3 1 

Profit before extraordinary gains - 86n6flce avant gains extraordinalres 199 53 185 56 91 

Extraordinary gains - Gains exlraordinaires -10 -9 8 -4 

Not profit - 1116n6fice not 189 53 176 64 87 
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Table 13 	Machinery and equipment (except electrical machinery) 
Tableau 13 Machinerle et 6quipement (sauf machinerle 6lectrique) 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-mi 11 ions de dollars 

Statement of changes in financial position - bat de I'6volution do la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6ndrde par d'exploitatlon 

Net proill - B6n6fice net 
Non-cash items - b6menis non mon6laires 

Depreciation, depletion and amortization - 06preciation, 6puisement et amorlissement 
Deferred income lax - imptil sur le revenu dii1br6 
Working capital - Fonds de roulemenl 
Other non-cash items - Autres 616ments non mon6taires 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure 

Cash from financing activities - Encalsse g6n6r6o par to financement 
Borroviirings from banks - Emprunis auprbs de banques 
Borro%vings from affiliates - Emprunts auprbs des affili6es 
Other borrovinngs - Autres emprunts 

Bankers' acceptances and paper - Acceplations banceires et papier 

Bonds and debentures - Obligations el d6beniures 

Mortgages - Hypolhbques 

Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utillsations 
Cash applied to Investment activities - Encalsse utlils6o pour des placements 

Investments in affiliates - Placements dans des aflili6es 
Portfolio investments - Placements de portefeuille 
Loans - PrOls 

Cash applied to fixed assets - Encalsse utlIls6e pour Immobillsations 
Purchases - Achats 
Disposals - Rdialisations 

Cash applied to dividends - Encalsse tdlllsde pour dividendes 
Total applications of cash - UtIllsation lotale de I'encalsse 

Increaseldecrease In cash - Augmentallon/dIminut Ion de I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilabon 10,305 9.411 9,753 9,363 8,820 

Operating profit - 86n6tice d'exploilabon 397 299 363 278 235 

Profit before extraordinary gains - B6n6fice avant gains exlraordinaires 206 67 142 78 98 

Net profit - B6n6fice net 196 67 133 86 94 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capiiaux employ6s 6.51% 3.51% 5.521/6 3.921/6 4.17% 

Return on equity - Rendement de l'avoIr 7.04% 1.61% 5.36% 2.85% 3.25% 

Profit margin - Marge b6nbficialre 3.85% 2.85% 3.93% 3.06% 2M% 

Debt to equity - Ratio des deries i~ I'avoIr 0.817 0.781 0.763 0.747 0.717 

WorkJng capital ratio - Ratio des fonds de roulement 1.408 1.424 1.429 1.442 1.433 

Percentage change  of selected items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (OtS.) -1.46% -10.121/6 5.399/6 -4.38% -5.55% 

Operating expenses (S.A.) - 136penses d'explollation (DtS.) -1.420/6 -9.19% 4.22% -3.51% -5.17% 

Operating profit (S.A.) - B6n6fice d'expoitation (DtS.) -2.485/6 -33.33% 45.11% -25,47% -17.43% 
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Table 14 	Motor vehicles, parts and accessories, and tires 
Tableau 14 	Whicules automobiles, pl6ces et accessolres, et pneus 

1990 1991 

IV 1 11  111 IV 
millions of dol lars-mi II ions cle dollars 

Balance Sheet - Bilan 

Assets - Actifs 57,828 58,333 57,965 58,294 57,947 

Cash and deposits - Encaisse at d6p6ts 1.855 1,741 1,980 1,877 1.865 

Accounts receivable and accrued revenue - Comptes d6bileurs et revenu couru 8,466 10,152 11,335 10,433 10,403 

Inventories - Stocks 14,717 14,843 13.883 13,708 14,128 

Investments and accounts with affiliates - Placements at comples auprbs des affili6es 3.971 3,446 3,385 4,243 4.409 

Portfolio investments - Placements de poriefeuille 2,327 1.669 1,760 2,140 1,455 

Loans - PrOls 709 627 638 624 620 

Capital assets, net - Immobillsalions, net 21,035 20,781 20,441 20,360 20,299 

Other assets - Autres actifs 4,749 5,074 4,542 4,909 4.769 

Liabilities - Passits 38,865 40,186 39,789 39,985 39,593 

Accounts payable and accrued liabilities - Comples cr6dileurs et exigibillift courues 11,127 11,707 11,928 11,733 11,443 

Loans and accounts with affiliates - Emprunts et compies auprbs des affili6es 2,401 2,409 2,416 3,241 3,245 

Borrowings - Emprunis 
Loans and overdrafts - Emprunts. et  d6couveris 

From banks - Auprbs de banques 6.658 6,793 6,265 6,023 5,944 

From others - Auprbs d'autres 6,619 6.671 6,507 6,536 6,412 

Bankers' acceptances and paper - Acceptations bancaires ef papier 3,546 3,937 3,771 3,719 3,640 

Bonds and debentures - Obligations et d6bentures 1,132 1,083 1,065 1,064 948 

Mortgages - Hypolh6ques 819 833 780 775 819 

Deferred income tax - Imp6t sur le revenu dIff6r6 2.321 2,280 2.225 2,267 1,936 

Other liabilities - Autres passifs 4,244 4,472 4,831 4,626 5,207 

Equity - Avoir 18,964 18,147 18,176 18,309 18,354 

Share capital - Capital-aclions 6,494 6,131 6,065 6,195 6,366 

Contilbuted surplus and other - Surplus d'apporl et autres 716 644 615 5156 587 

Retained earnings - 136n6fices non r6parlis 11,754 11,372 11,497 11,527 11,401 

Current assets - Actif A court termo 28,973 30,041 29,748 29,581 29,293 

Current liablittles - Pass1f A court terms 22,845 24,062 23,465 23,720 23,511 

Income Statement -  Etat des r6sul-tats 

Operating Revenue - Revenu d'explottation 30,136 27,031 33,696 29,208 30,760 

Sales of goods and services - Ventes de biens el de services 29,287 26,243 33,023 28,381 29,962 

Other operating revenue - Autres revenus d'exploitation 848 788 873 827 798 

Operating Expenses - Upenses d'explottation 30,026 26,875 33,155 28,505 30,324 

Depreciation, depletion and amortzation - D6pribclatlon, 6puiserneni et amortissemeni 898 878 878 874 917 

Other operating expenses - Aulres d6penses d'exploitadon 29,127 25,997 32.276 27,631 29.407 

Operating profit - Un6fice d'explottation 110 156 741 703 436 

Other Revenue - Autre revenu 157 138 277 137 157 

Interest and dividends - Int6rbts et dividendes 157 138 277 137 157 

Other Expenses - Autres d6penses 430 430 406 392 402 

interest on borrowings - Int6rbts sur les emprunts 
Shari-term debt - Detle A court terme 254 25B 236 237 233 

Long-term debt - Dette & long terme 175 173 170 154 169 

GaIns/losses - Gains/perles 4 -6 -50 ~33 -15 

On sale of assets - Sur la vente d'actils 3 - -6 -20 .5 

Others - Autres 2 -6 -44 -13 -11 

Profit before Income tax - 86n6fice avant Imp6t sur le revenu -158 -142 561 416 175 

income tax - Imp6l sur le revenu -62 -21 172 170 105 

Equity in affiliates' earnings - Part des gains des affili6es -1 -2 -10 22 

Profit before extraordinary gains - Undfice avant gains extraordinalres -97 -123 379 268 70 

Extraordinary gains - Gains extraordinaires -13 5 .2 - 8 

Not profit - 66n6fice net -110 -118 377 267 78 
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Table 14 	Motor vehicles, parts and accessories, and tires 
Tableau 14 Whicules automobiles, pi6ces; et accessoires, et pneus 

	

1990 	1991 

	

IV 	I 	H 	III 	IV 
millions  of dollars-m i ll ions de dollars 

Statement of changes in financial position - bat de I'divolution de [a situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r69 par d'exploltation 
Net profit - B6nbtice not 
Non-cash items - Nments non mon6taires 

Depreciation. deplefion and amortization - D6preciation, 6puisement el amortissement 
Deterred income tax - Imp6l sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Autres 6165ments non mon6laires 

Prior period Cash trans-actions - Transactions mon6laires de la p6dode ant6rieure 

Cash from financing activities - Encalsse g"rilie par le financemord 
Borrowings from banks - Emprunis aupr6s de banques 
Borrowings from affiliates - Emprunts auprbs des affili6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceplations bancaires ell papier 
Bonds and debentures - Obligations et d6benlures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utilisations 

Cash applied to Investment activities - Encalsse utlllsde pour des placemerift 
investments in aftiliales - Placements dans des affili6es 
Portfolio investments - Placements de portefeuille 
Loans - PrOls 

Cash applied to fixed assets - Encalsse tdlllsde pour Immobillsations 
Purchases - Achats 
Disposals - Rdialisations 

Cash applied to dividends - Encalsse utills6a pour dlvldendes 

Total applications of cash - UtIllsation totale de I'ancalsse 

Increaseldecrease In cash - Augmentation/dIm In ut Ion de 1'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DILS.) 

Operating revenue - Revenu d'exploilalion 30,392 	27,937 	30,553 	31.495 	31,050 

Operating profit - 86n6fice d'exploilabon 233 	108 	424 	945 	559 

Profit before extraordinary gains - 1360fice avant gains exlraordinaJres -9 	-88 	99 	425 	158 

Nei profit - 86n6fice net -22 	.83 	98 	425 	166 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemenl des capitaux employes 2.821% 	1.00% 	4.21% 	7.686/6 	4.36% 

Return on equity - Rendement de l'avoir -0.34% 	-4.54% 	3.13% 	11.06% 	3.29% 

Profit margin - Marge bi§n6liciake 0.65% 	0.03% 	1.47% 	3.31% 	1.68% 

Debt to equity - Ratio des defies A I'avolr 1.117 	1.197 	1.145 	1.167 	1.145 

Working capital ratio - Ratio des fonds de roulement 1.268 	1.248 	1.268 	1.247 	1.246 

Percentage change of selected  items - Variation on pourcentage de certains; postes 

Operating revenue (S.A.) - Revenu d'exploilation (DtS.) -3.58% 	-10.10% 	10.90% 	4.08% 	- 11.521/6 

Operating expenses (S.A.) - D6penses d'exploitation (DtS.) -2.20% 	-9.53% 	9.30% 	2.13% 	0.14% 

Operating profit (S.A.) - B6n6fice d'explollation (D~S.) -69.329/6 	-96.34% 	6,019.69% 	134.40% 	-49.980/6 
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Table 15 	Other transportation equipment 
Tableau 15 Autres matdriel cle transvort 

1990 

IV 

1991 

1 	 11 
millions of dollars-millions cle 

111  
dollars 

IV 

Balance Sheet - Bilan 

Assets - Actits 10,664 11,044 11,015 10,968 10,941 
Cash and deposits - Encaisse at d6p6ts 470 388 667 561 423 
Accounts receivable and accrued revenue - Compies d6biteurs at revenu couru 1,882 2,069 1,914 1,962 1,B64 
Inventories - Stocks 4,062 4,118 3,906 3,888 3,1383 
Investments and accounts with affiliates - Placements at oomptes auprbs des affillillies 954 814 804 793 1,065 
Portfolio investments - Placements de porteleuille 813 79 88 105 103 
Loans - PrOts 50 51 50 47 48 
Capital assets, net - Immobilisations, net 2.585 2.733 2.725 2,709 2.699 
Other assets - Autres acills 572 792 862 903 856 

Liabilities - Passifs 9,530 9,905 10,008 10,121 10,294 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilit6s oourues 2,230 2.440 2.270 2,253 2,256 
Loans and accounts with affiliates - Emprunts at comptes aupr?)s des affilibes 1,856 1.754 1,681 1.838 1,873 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couveris 
From banks - Auprbs de banques 1,033 1.032 948 893 825 
From others - Auprbs d'autres 238 268 282 289 280 

Bankers' acceptances and paper - Acceptalions bancaires at papler 205 315 278 271 249 
Bonds and debentures - Obligations at d6bentures 378 376 519 510 508 
IvIortgages - Hypolhbques 305 308 320 318 317 

Deferr ad income tax - Imp6t sur Is revenu diff6r6 292 305 312 306 270 
Other liabilities - Autres passifs 2,988 3.102 3,398 3,444 3,716 

Equity - Avoir 1,134 1,140 1,007 847 647 

Share capital - Capital-acilons 1,188 1,166 1,168 1,162 1,162 
Contributed surplus and other - Surplus d'appon at autres 274 196 195 192 190 

Retained earnings - 136n6fices non r6parlis -328 -223 -356 -508 -706 

Current assets - Actiff A court terms 
Current liabilities - Passif A court terms 

6,810 
5,104 

	

7,129 	7,037 	6,942 	6,891 

	

5,391 	5,065 	4,942 	4,846 

Income Statement - Etat des r6sultats 

Operating Revenue - Revenu d'explottation 
Sales of goods and services - Ventes de biens at de services 
Other operating revenue - Autres revenus d'exploitabon 

Operating Expenses - Dipenses d'explollatlon 
Depreciation, depletion and amortization - D6pr6ciallon, 6pulsemeni at amonissameni 
Other operating expenses - Aulres d6penses d'exploitation 

Operating profit - 113"flce d'explottation 

4,052 3,635 3,657 3,443 3,605 
4,011 3,578 3,589 3,381 3,527 

41 57 68 62 77 

4,136 3,678 3,698 3,516 3,710 
79 92 91 98 104 

4,057 3,586 3,607 3,419 3,607 

-84 43 -42 -73 -106 

Other Revenue - Autre revenu 22 29 10 14 16 

Interest and dividends - Inl6rMs at dividendes 22 29 10 14 16 

Other Expenses - Autres d6penses 52 53 52 52 46 

Interest on borrowings - InI6r§Is sur ]as emprunts 
Short-term debt - Dette A court terms 31 33 31 31 29 

Long-term debt - Delta & long terms 21 20 21 21 17 

Gains/losses - Gains/pertes -18 -11 12 8 -4 

On sale of assets - Sur la vents d'actits 4 -2 .1 - 

Others - Autres -22 -10 13 8 -4 

Profit before Income lax - Sin6fice avant Imp8t sur Is revenu -132 -79 -72 -103 -139 

Income tax - Impot sur Is revenu -37 -9 -4 
- 

-11 -45 
Equity in affiliates' earnings - Part des gains des atfili6es - - 

Profit before extraordinary gains - Bilin6fice avant gains extraordinalres -95 -71 -67 -92 -94 

Extraordinary gains - Gains exlraordinaires - - - - 

Net profit - Unillifice not -95 -71 -67 -92 -94 
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Table 15 	Other transportation equipment 
Tableau 15 Autres matdriel de transport 

	

1990 	1991 

	

IV 	1 	 11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - Ittat do 1'6volution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r6e par d'exploitation 

Net profit - 86n6fice net 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amortization - D6preciation, 6puisement el amortissemeril 
Deferred income tax - ImpOt sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Auires 616ments non mon6laires; 

Prior period cash transactions - Transactions mon6iaires de la pbriode ant6rieure 
Cash from financing activities - Encalsse gdn6rde per to linancement 

Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunts aupres des affiliLses 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceplalions bancaires et papier 
Bonds and debentures - Obligations el d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - Utilisations 
Cash applied to Investment activities - Encalsse utills6e pour des placements 

Investments in affiliates - Placements dans des affillibes 
Portfolio Investments - Placements de portefeuIlle 
Loans - PrAts 

Cash applied to fixed assets - Encalsse utIlWe pour ImmobIllsations; 
Purchases - Achats 
Disposals - Fl6allsallons 

Cash applied to dividends - Encalsse &Allls6e pour divildencles 
Total applications of cash - Utillsation totale de 1'encalsse 

Increase/decrease In cash - Augmentatlonldlmlnutlon cle I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains pastes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 3,848 3,672 3,629 3.626 3,419 
Operating profit - B6n6fice d'exploilation -52 -55 -66 -68 -74 
Profit before extraordinary gains - 136riblice avant gains ex1raordinalres -73 .83 -80 -90 -72 
Nei profit - 66n6fice net -73 .83 -80 -90 -72 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capilaux employ6s -2.20% -3.21% -2.81% -5.05% -2.69% 
Return on equity - Renclement cle I'avoir -24.221/6 -27.48% -29.58% -49.11% -41.83% 
Profit margin - Marge b6nbficiaire -1.37% -1.391/6 -1.69% -2.OW. -2.20% 

Debt to equity - Ratio des defies A I'avoir 3.542 3.556 4.000 4.864 6.261 
Working capital ratio - Ratio des fonds de roulement 1.334 1.322 1.3134 1.405 1.422 

Percentage change of selected items - Variation en pourcentage de certains; postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 
Operating expenses (S.A.) - D6penses d'exploitation (DtS-) 
Operating profit (S.A.) - B6n6fice d'exploilation (DtS.) 

	

2.68% 	-2.88% 	-2.23% 	3.06% 	-9.229/6 

	

2.421% 	-2.86% 	-1.94% 	3.46% 	-9.11% 

	

13.35% 	1.51% 	-19.34% 	-26.99% 	4.21% 
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Table 16 	Household appliances and electrical products 
Tableau 16 	Apparells mdriagers et prodults 6lectrigues 

1990 1991 

IV 1 11 111  IV 
millions  of dollars-milTi-o-n-s-Ue-Tollars 

Balance Sheet - Bilan 

Assets - Actils 10,843 10,747 11,233 11,518 11,180 
Cash and deposits - Encaisse el d6p6ls 502 498 506 556 630 
Accounts receivable and accrued revenue - Comples d6blteurs et revenu couru 2,643 2,504 2,640 2,856 2,539 
Inventories - Stocks 3,330 3,271 3,408 3.370 3,251 
Investments and accounts with affiliates - Placements at oomples aupr6s des affili6es 987 945 783 822 966 
Portfolio investments - Placements de poriefeuille 95 76 96 159 123 
Loans - Pr6ls 18 18 17 is 18 
Capital assets, net - Immobilisations, net 1,948 1,954 2,214 2,232 2.171 
Other assets - Autres actifs 1,320 1,481 1,568 1,506 1,482 

Liablittles - Passifs 6,346 6,236 6,335 6,603 6,447 

Accounts payable and accrued liabilities - Comples cr6dileurs el exigibilit6s courues 2,180 2,078 2.163 2,393 2,263 
Loans and accounts with affiliates - Emprunis at comples auprbs des affilidies 933 731 786 736 737 
Borrowings - Emprunts 

Loans and overdrafts - Emprunis el d6couveris 
From banks - Aupr6s de banques 976 1,151 1,007 964 918 
From others - Aupr6s d'autres 302 279 314 434 385 

Bankers' acceptances and paper - Aoceptalions bancaires et papier 567 597 615 530 535 
Bonds and debentures - Obligations el d6bentures 167 218 223 213 202 
WrIgages - Hypolhbques 103 98 103 112 109 

Deferred income tax - Imp6t sur le revenu diff6r6 126 122 124 114 92 
Other liabilities - Autres passifs 992 962 1,001 1,108 1,204 

Equity - Avoir 4,498 4,512 4,898 4,915 4,733 
Share capital - Capital-aclions 1,254 1,306 1,711 1,750 1,701 
Contributed surplus and other - Surplus d'apport at autres 252 269 269 266 264 

Retained earnings - Bi§n6fices non r6parlis 2,991 2,937 2,919 2,899 2,768 

Currant assets - Actif A court terme 7,235 6,981 7,266 7,510 7,059 

Current liabilities - Passlfh court torme 4,492 4,526 4,519 4,740 4,494 

Income Statement -  bat des r6sultats 

Operating Revenue - Revenu d'explottation 5,015 4,348 4,216 4,557 4,387 
Sales of goods and services - Ventes de biens et de services 4,967 4,321 4,196 4,536 4,367 
Other operating revenue - Autres revenus d'exploilalion 49 28 20 21 20 

Operating Expenses - Dillipenses d'explottation 4,920 4,281 4,173 4,467 4,400 

Depreciation, depletion and amortization - D6pr6ciation, 6puisemeni et amortissemeni 74 76 77 73 69 
Other operating expenses - Auires d6penses d'exploitation 4,846 4,205 4,096 4,394 4,331 

Operating profft - 11216n6flce d'exploltallon 95 68 44 90 -13 

Other Revenue - Autre revenu 53 29 26 33 31 

Interest and dividends - Int6r6ts et dividencles 53 29 26 33 31 

Other Expenses - Autres d6penses 94 75 69 67 67 

interest on borrowings - Inlitirbis sur les emprunis 
Short-term debt - Dette A court terme 64 47 43 39 41 
Long-term debt - Dette A long terme 30 28 26 28 26 

Gainstlosses - Gainsiparles -45 -2 -6 -7 3 
On sale of assets - Sur la vente d'actils -13 1 - -6 4 

Others - Autres -32 -3 -6 .2 - 

Profit before Income tax - 11216niiifice avant Imp6t sur to revenu 9 20 	-6 48 -47 

Income lax - Imp6I sur le revenu 26 20 	 9 11 -1 
Equity in affiliates' earnings - Part des gains des alfilibes 3 - 	 3 1 -3 

Profit before extraordInary gains - B6ndfice avant gains extraordinalres -13 -12 38 -48 

Extraordinary gains - Gains extracirdinaires -3 -1 	 - -3 -3 

Met profit - Un6fice not -17 - 	-12 35 -51 
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Table 16 	Household appliances and electrical products 
Tableau 16 Appareils m6nagers et prodults 6lectriclues 

	

1990 	1991 

	

IV 	1 	 11 	111 	IV 
millions of dol lars-mi 11 ions de dollars 

Statement of changes in financial position - bat do I'6volution de [a situation financitire 

Sources - Provenance 
Cash from operating activities - Encalsse gin6r6e par d'exploitation 

Nei profit - Bbn6fice net 
Non-cash items - b6ments non monditaires 

Depreciation, depletion and amortization - D6precialion, Wisoment et arnortissement 
Deferred income tax - Imp6t sur le revenu diff6rLs 
Working capital - Fonds de roulement 
Other non-cash Items - Autres 616ments non mon6talres 

Prior period cash transactions - Transactions mon6taires de [a p6dode anl6rieure 
Cash from financing activities - Encalsse g4ndr6e par le financement 

BorroWngs from banks - Emprunts auprbs de banques 
BorroyAngs Irom affiliates - Emprunls aupr4s des affili6es 
Other borrowngs - Aulres emprums 

Bankers' acceptances and paper - Acceptatlons bancaires et papier 
Bonds and debentures - Obligations el d6bentures 
Morigages - Hypolhbques 
Other - Auires 

Equity - Avoir 
Total cash available - Total, oncalsso 

Applications - UtIllsations 
Cash applied to Inveartment activities - Encalsse utills6e pour des placements 

Investments in affiliates - Placements dans des affili6es 
Portfolio Investments - Placements de porieleuille 
Loans - PrOts 

Cash applied to fixed assets - Encalsse utills6e pour ImmobIllsallons 
Purchases - Achats 
Disposals - R16alisations 

Cash applied to dividends - Encalsse Ldills6o pour dividendes 

Total applications of cash - Utillsation totale de I'encalsse 

Increaso/docrease In cash - Augmentation/dIminution do 1'encalsso 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilation 	 4,704 	4,491 	4,392 	4,521 	4,118 
Operating profit - B6n6fice d'explailabon 	 66 	74 	65 	91 	-43 
Profit before extraordinary gains - B6n6flce avant gains extraordinaires 	 -28 	7 	 a 	26 	-63 
Net profit - 86n6fice net 	 -31 	6 	8 	23 	-66 

Selected ratios - Ratios s6lectiionnift 

Return on capital employed - Rendement des capitaux employ6s 0.44% 4.425/6 3.20% 3.64% -2.27% 
Return on equity - Rendement de I'avolr -4.77% 2.27% 0,97% 2.38% -7.48% 
Profit margin - Marge b6n6ficialre 0.99% 1.91% 1.64% 2.03% -1.51% 

Debi to equity - Ratio des dettes A I'avoir 0.678 0.681 0.622 0.608 0.610 
Working capital ratio - Ratio des fonds do froulement 1.611 1.542 1.608 1.584 1.571 

Percentage change of selected items - Variation an pourcentage do certains postes 

Operating revenue (S.A.) - Revenu d'exploitalion (DtS.) -5.11% 4.98% -2.34% 4.85% -10.28% 
Operating expenses (SA.) - D6penses d'exploitation (DtS.) -4.059/6 -5.86% -2.07% 4.44% -7.04% 
Operating profit (S.A.) - B6n6tice d'exploitation (DtS.) -54.84% 83.38% -16.42% 29.64% -166.87% 
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Table 17 	Electronic equipment and computer services 
Tableau 17 	Matdriel 6lectronique et services Informatiques 

1990 1991 
JV 1 11  111 IV 

millions of dollars-millions de dollars 

Balance Shoot - Bilan 

Assets - Actifs 22,738 23,840 24,333 25,162 26,205 
Cash and deposits - Encalsse at d6pOls 536 545 595 567 537 
Accounts receivable and accrued revenue - Comptes d6blteurs at revenu couru 7,120 7,771 7,203 7,820 8,590 
Inventories - Stocks 3,218 3,371 3,249 3.146 3,096 
Investments and accounts wqlh affiliates - Placements at comptes auprbs des affill6es 5,316 5,321 6,270 6,329 6,342 
Portfolio Investments - Placements de porlefeuille 582 600 596 751 937 
Loans - PrOls 1.154 1,208 1.201 1,187 1.264 
Capital assets, net - Immobilisalions, net 3,730 3,813 3,761 3,754 3,794 
Other assets - Autres aclits 1,081 1,210 1,457 1,607 I 'm 

Liabilities - Passifs 12,922 13,901 14,357 15,036 16,068 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilit6s courues 5,914 6,677 6,144 6,939 8,075 
Loans and accounts with affiliates - Emprunts of comptes aupr&s des affill6es 1,403 1.465 1.366 1,193 1,112 
Borrowings - Emprunts 

Loans and overdrafts - Emprunis at d6couverts 
From banks - Auprbs de banques; 1,336 1,404 1,368 1.199 1,266 
From others - Auprbs d'autres 569 628 621 679 629 

Bankers' acceptances and paper - Acceptallons bancaires at papier 420 286 435 459 272 
Bonds and debentures - Obligations at d6benlures 1,574 1,707 2,250 2,466 2.421 
Wrigages - Hypoth6ques 98 118 125 123 127 

Deferred Income lax - Imp6l sur le revenu clifi&6 580 601 600 578 546 
Other liabilities - Autres passits 1,036 1,020 1.449 1,399 1,620 

Equity - Avoir 9,817 9,939 9,976 10,126 10,138 
Share capital - Capital-actions 3,960 4,005 4.143 4,112 4.157 
Contributed surplus and other - Surplus d'apport at autres; 343 293 276 405 419 
Retained earnings - 136n6lices non r6partis 5.514 5,641 5,558 5,609 5,562 

Currant assets - Actlf A court terms 13,010 13,316 44,528 13,376 14,295 
Current liabilities - Passif A court forms 9,2U 9,579 9,292 10,337 11,165 

Income Statement - kat des r6sultats; 

Operating Revenue - Revenu d'explottation 6,T71 6,564 6,840 6,317 7,222 

Sales of goods and services - Ventes de bens at de services 6,635 6,421 6,698 6,172 7.078 
Other operating revenue - Autres revenus d'exploitabon 136 143 143 145 144 

Operating Expenses - Ddpenses d'exploitation 6,307 6,289 6,577 6,195 7,111 
Depreciation, depletion and amortization - Mpribciation, 6pulSernenl at arnortissement 233 243 237 251 261 
Other operating expenses - Aulres d6penses d'exploitadon 6,074 6,046 6.340 5,944 6,850 

Operating profit - Bdn6fice d'exploftation 464 276 263 122 111 

Other Revenue - Autre revenu 26 90 53 38 49 

Interest and dividends - Int6r6ts at dividendes 26 90 53 38 49 

Other Expenses - Aurtres d4panses 120 113 122 139 139 
Interest on borrowings - InIbrOls sur les emprunts 

Short-term debt - Delta A court terme 52 51 so 57 45 
Long-term debt - Delta A long terme 68 62 72 82 93 

Gainstlosses - Gainstpertes -7 -27 1 -11 -42 

On sale of assets - Sur la vente d'aclifs 7 6 1 1 -13 
Others - Aulres -14 -32 - -12 -29 

Profit before Income tax - Bin6fice avant Imp6t sur Is revenu 362 226 194 	9 -21 

Income lax - Imp6t sur le revenu 122 90 49 	-25 -62 
Equity in affiliates' earnings - Part des gains des affili6es 3 6 4 	-14 2 

Profft before extraordinary gains - 86n6fice avant gains extraordinalres 244 143 150 	 21 44 

Extraordinary gains - Gains exlraordinaires -3 - - 	 - - 

Net profit - 11016n6llce not 240 143 149 	21 44 
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Table 17 	Electronic equipment and computer services 
Tableau 17 Mat6riel 6lectroniciue et services Informaticlues 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dol lars-mi 11 ions de dollars 

Statement of changes in financial position  -  ttat de  1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'explottation 

Net profit - B6n6fice net 

Non-cash items - b6manis non mon6talres 

Depreciation, depletion and amortization - D6preclatlon, 6pulsomenl et arnortissement 

Deferred income tax - Imp61 sur le revenu diff6rb 

Working capital - Fonds de roulement 

Other non-cash Items - Autres 616ments non mon6laires 

Prior period cash transactions - Transactions monbtaires do la p6riode anl6rleure 

Cash from financing activities - Encalsse g6ndr6o par le financement 

Borrowings from banks - Ernprunts auprbs de banques 

Borrowings from affiliates - Emprunis auprbs des affili6es 

Other borrowings - Auires emprunis 
Bankers' acceptances and paper - Acceptations bancaJres at papier 

Bonds and debentures - Obligations at d6benlures 

Mortgages - Hypolh6ques 

Other - Autres 

EquIty - Avoir 

Total cash available - Total, oncalsse 

Applications -  UtIllsations 

Cash applied to Investment activities - Encalsse utills6o pour des placements 

Investments in affiliates - Placements dans des affilibes 

Portfolio investments - Placements de portefeuille 

Loans - PrOis 

Cash applied to fixed assets - Encalsse utills6e pour Immobillsations 

Purchases - Achats 

Disposals - Fl6alisations 

Cash applied to dividends - Encalsse utillsde pour dIvIdendes 

Total applications of cash - Utillsation totale do 1'encalsse 

Increaseldecrease In cash - Augmentation/dIminut Ion do I'oncalsse 

Selected items, seasonally adjusted  (SA.)  -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilation 	 6.594 	6,569 	6,754 	6,589 	7.017 

Operating profit - B6n6fice d'explollation 	 439 	252 	293 	141 	85 

Profit before extraordinary gains - BLsnbfice avant gains exlraordinaires 	 180 	144 	170 	64 	-20 

Nei profit - 1360fice not 	 177 	144 	169 	&4 	-20 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 5.96% 5.73% 6.62% 3.861/6 1.11% 

Return on equity - Rendement de I'avoir 6.1 29/6 5.6W. 7.54% 3.04% -1.97% 

Profit margin - Marge b6n6ficiaire 6.761/6 3.53% 4.44% 2.23% 1.299/6 

Debt to equity - Ratio des defies A l'avoIr 0.550 0.564 0.618 0.604 0.575 

Working capital ratio - Ratio des fonds de roulemeni 1.404 1.390 4.792 1.294 1.280 

Percentage change of selected  items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 	 1.63% 	0.76% 	2.73% 	-3.07% 	5,90% 

Operating expenses (S.A.) - Dbpenses d'exploltation (D~S.) 	 0.54% 	4.25% 	1.77% 	-0.82% 	6.91% 

Operating profit (S.A.) - B6n6fice d'exploltation (DtS.) 	 19.42% 	-47.35% 	29.060/6 	-51.37% 	-38.61% 

67 



Table 18 	Real estate developers, builders and operators 
Tableau 18 	Promotion, construction et exploitation immobilikes 

1990 1991 
IV 1 11 111  IV 

millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actills 164,163 163,041 164,618 164,107 159,388 
Cash and deposits - Encaisse el dWIs 3,876 3,797 3,704 3,605 3,531 
Accounts receivable and accrued revenue - Comples; d6bitsurs et revenu couru 7,350 6,387 6,333 6.523 5,913 
Inventories - Stocks 20,278 19.792 20,256 19,575 18,990 
Investments and accounts with affiliates - Placements el comptes aupr6s des afilli6es 30,904 30.318 30,309 30,394 28.925 
Portfolio investments - Placements de porteleuille 4,068 4.219 4,309 4,373 4.309 
Loans - Pr6ts 5,445 5.459 5,484 5.429 5,198 
Capital assets, net - Immobilisallons, net 81,926 82,215 82,848 83,352 81.293 
Other assets - Autres aclits. 10,317 10,854 11,376 10,854 11,229 

Liabilities - Passifs 
Accounts payable and accrued liabilities - Comptes cr&diteurs el exigibilit6s courues 
Loans and accounts with affiliates - Emprunis el comptes aupr6s des affili6es 
Borrowings - Emprunis 

Loans and overdrafts - Emprunis el d6couvens 
From banks - Auprbs de banques 
From others - Aupr6s d'autres 

Bankers' acceptances and paper - Acceptations bancalres el papier 
Bonds and debentures - Obligations at d6bentures 
Wrtgages - Hypolhbques 

Deterred income tax - Imp6t sur Is revenu diff6r6 
Other liabilities - Autres passits 

Equity - Avoir 
Share capital - Capital-actions 
Contributed surplus and other - Surplus d'apport @11 autres 
Retained earnings - B6n6fices non r6partis 

138,441 138,865 141,509 141,794 138,496 
10,173 10.047 10,219 10,061 9,736 
15,705 15,619 15,949 16,014 15,268 

17,846 18,188 18,359 16,304 17,502 
20,910 20,714 20.908 21,077 20,563 
4,699 4,472 4,534 4,596 4,432 
9,343 10,136 10,065 10,099 10,091 

33,953 33,379 33,641 33,311 32.330 
3,765 3.628 3.643 3,597 3,586 

22,030 22,654 24,191 24,735 24,967 

25,722 24,176 23,109 22,313 20,892 
17,525 17,460 17,810 18,031 17,746 
4,293 4,184 3,922 4,065 3,915 
3,904 2,532 1,378 217 -769 

Income Statement - bat des r6sultats; 

Operating Revenue - Revenu d'explottation 11,321 9,891 9,669 9,997 8,895 
Sales of goods and services - Venles de biens el cle services 7,545 6,333 6,007 6,494 5.791 
Other operating revenue - Autres revenus d'exploliation 3,776 3,558 3,662 3,503 3,105 

Operating Expenses - Ddpenses d'exploltation 10,345 8,915 8,517 8,850 7,896 
Depreciation and amortization - D6pr6dation at amorlissement 505 495 499 497 488 
Other operating expenses - Autres d6penses d'exploitation 9.840 8,421 8,018 8,353 7.408 

operating profit - 86ndfice d'exploltation 
	 976 	975 	1,142 	1,147 	999 

Other Revenue - Autre revenu 370 278 284 290 250 
Interest and dividends - Int6rbts et dividendes 370 278 284 290 250 

Other Expenses - Autres d6penses 2,056 2,051 2,066 1,997 1,923 
Interest on borrowings - Int6r6ts sur les emprunis 

Shori-term debt - Delte A court terme 454 406 411 397 3133 
Long-term debt - Detle tt long terms 1,602 1,645 1,655 1,600 1,541 

Gains/losses - Gains/peries -39 -9 26 48 -89 

On sale of assets - Sur la vents d'actifs 31 89 106 38 3 

Others - Aufres -69 -98 -80 10 -92 

Profit before Income tax - Bilindfice avant Irnp6t sur Is revenu -749 -807 -614 -511 -764 

income tax - Imp6i sur le revenu -125 .94 -20 -23 -40 

Equity in affiliates' earnings - Part des gains des alfili6es -49 24 -69 -16 15 

Profit before extraordinary gains - Undfice avant gains extraordinalres -672 -689 -663 -504 -709 

Extraordinary gains - Gains extraordInaires -55 2 -3 -3 .2 

Net profit - Un6fice net -727 -687 -666 -507 -710 
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Table 18 	Real estate developers, builders and operators 
Tableau 18 Promotion, construction et exploitation Immobilibres ,  

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions  of dollars-millions de dollars 

Statement of changes in financial position  -  ttat de  I'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'exploltation 
Net protil - 136n6fice net 
Non-cash items - E16ments non mon6taires 

Depreciation and amortization - D6pr6dallon of amortissement 
Deferred income tax - Imp61 sur Is revenu diff6r6 
Working capital - Fonds do roulemenl 
Other non-cash items - Autres 616ments non manblaires 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure 

Cash from financing activities - Encalsse g6n6rde par Is financement 
Borrowings from banks - Emprunts aupr6s de banques 
Borrowings from affiliates - Emprunts aupr6s des aifili6es 
Other borrowings - Autres emprunis 

Bankers' aoc;eptances and paper - Acceplations bancaires of papier 
Bonds and debentures - Obligations et d6beniures 
Mortgages - Hypolhbques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utillsations 

Cash applied to Investment activities - Encalsse utills6o pour des placements 
Investments in affiliates - Placements clans des affilibes 
Portfolio investments - Placements de portefeuille 
Loans - PrAls 

Cash applied to fixed assets - Encalsse Ldills6e pour Immoblilsatlons 
Purchases - Achats 
Disposals - F16alisations 

Cash applied to dividends - Encalsse utills6e pour dlvldendes 

Total applications of cash - Utillsallon totale de I'encalsse 

Increaseldecrease In cash - Augmentatio rL/dimin ut Ion do I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'explaiialion 10,919 10,387 9.950 9,612 8,575 

Operating profit - B6n6fice d'exploilalion 1,018 923 1,158 1,141 1,041 

Profit before extraordinary gains - B6n6fice avant gains ex1raordinaires -525 -796 -653 -555 -562 

Nei profit - B&tfice net -580 -794 -655 -558 -563 

Selected ratios - Ratios "lectionn6s 

Return on capital employed - Rendemenl des capitaux employ6s 3.05% 2.22% 2.83% 2.88% 2.67% 

Return on equity - Rendement cle I'avoir -7.64% -13.89% _11.09% -9.99% -10.11% 

Profit margin - Marge b6n6ficiaire 9.08% 8.80% 11.90% 11.96% 11.84% 

Debt to equity - Ratio des dettes A I'avoir 3.983 4.240 4.477 4.634 4.796 

Percentage change  of selected items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploilalion (D~S.) -2.38% -4.54% -4.27% -3.32% -11.11% 

Operating expenses (S.A.) - D6penses d'exploitation (DtS.) -1.49% -4.24% -7.52% -3.39% -10.99% 

Operating profit (S.A.) - 66n6lice d'exploilalion (DtS.) -1 0.49% -7.521/6 29.41% -2.83% -12.00% 
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Table 19 	Building materials and construction 
Tableau 19 	Matdriaux de construction et construction 

1990 1991 
IV 1 11  111  IV 
- millions of  dollars-millions  de dollars 

Balance Sheet - Bilan 

Assets - Actllfs 33,167 31,576 33,118 33,142 32,127 
Cash and deposits - Encaisse at d6p6ts 2,156 2,068 2.109 2,098 2,188 
Accounts receivable and accrued revenue - Comptes d6bileurs at revenu couru 7,507 6,314 7,593 7.673 7,090 
Inventories - Stocks 4,216 4,091 4,235 4,198 4,112 
Investments and accounts with affiliates - Placements at comples auprbs des affili6es 3,699 3.478 3,713 3.715 3.268 
Portfolio investments - Placements de porlefeuille 1,087 1,022 958 948 912 
Loans - PrOts 415 399 413 415 410 
Capital assets. net  - Immobilisallons, net 9,912 9.598 9,851 9,778 9.591 
Other assets - Aulres actils 4,174 4,607 4,245 4,316 4,556 

Liabilities - Passits 19,479 18,334 19,856 19,794 18,962 
Accounts payable and accrued liabilities - Comples cr6diteurs at exigibilit6s courues 6.146 5,718 6,038 6,075 5,888 
Loans and accounts with affiliates - Emprunts el comptes auprbs des affili6es 1,985 1,872 1,952 1,956 1,863 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couveris 
From banks - Aupr6s de banques 3,670 3,609 4,077 3,995 3.511 
From others - Auprbs d'aulres 1,545 1,467 1,469 1,516 1,468 

Bankers' aoceplances and paper - Acceplations bancalres at papier 595 503 386 414 445 
Bonds and debentures - Obligations at d6bentures 526 525 468 435 3B9 
Wrigages - Hypolhbques 655 624 649 652 646 

Deterred income tax - Imp0t sur le revenu diff6r6 1,261 1.215 1.214 1,201 1,171 
Other liabilities - Aulres passits 3.083 2,774 3.602 3,548 3.580 

Equity - Avolr 13,687 13,243 13,263 13,348 13,165 
Share capital - Capital-actions 2,231 2,144 2.321 2,316 2,309 
Contribuled surplus and other - Surplus d'apport at autres 459 387 406 424 417 
Retained earnings - Bbn6fices non r6parlis 10,998 10,712 10,536 10,608 10,439 

Current assets - Actif A court terma 18,239 16,153 16,655 16,562 16,269 
Currant flabliftles - Passif A court torme 13,342 12,172 11,718 11,577 11,334 

Income Statement - bat des r6sultats 

Operating Revenue - Revenu d'exploitation 13,266 10,219 12,449 12,829 11,956 
Sales of goods and services - Ventes de biens at de services 13,008 10,028 12,225 12,587 11,715 
Other operating revenue - Autres revenus d'exploitation 25B 192 225 241 241 

Operating Expenses - Ddpenses d'exploitatlan 12,942 10,425 12,321 12,562 11,876 
Depreciation, depletion and amorlization - D6pr6ciation, 6pulsemeni at arnortissemeni 389 360 397 390 374 
Other operating expenses - Aulres d6penses d'exploitation 12,553 10,065 11.923 12,171 11,502 

Operating profit - B6n6flco d'exploftatlon 324 -205 128 267 so 

Other Revenue - Autre revenu 40 43 49 40 42 
Interest and dividends - Inl6rMs at dividendes 40 43 49 40 42 

Other Expenses - Autres d6penses 201 182 ISO 181 175 
Interest on borrowings - Inl6rMs sur les emprunts 

Short-term debt - Detle A court larme 116 105 106 100 95 
Long-term debt - Delta A long lerme 85 76 75 81 80 

Gains/losses - Gains/pertes -32 -14 3 - -4 
On saJe of assets - Sur la vente d'aclifs 17 -12 4 3 5 
Others - Aulres -49 .3 -2 -3 .9 

Profit before Incorne tax - Undlice avant lrnp6t sur to revenu 131 -358 -2 126 -57 

Income tax - Imp6t sur le revenu 7 -142 -65 3 .56 
Equity in affiliates' earnings - Part des gains des affili6es 3 -1 1 6 2 

Profit before extraordinary gains - Undfice avant gains extraordinalres; 127 -217 65 128 1 

Extraordinary gains - Gains extraordinalres - - 1 - - 

Not profit - Un6fice not 127 -217 65 128 1 
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Table 19 	Building materials and construction 
Tableau 19 Matdriaux de construction et construction 

	

1990 	1991 

	

IV 	 1 	 11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - Ittat de I'6volution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6ndr6o par d'exploltation 

Net profit - B6nbfice net 
Non-cash items - b6ments non mon6taires 

Depreciation. deplebon and amortization - DWeclation, §Wisement et arrionissement 
Deferred income tax - Imp6I sur le revenu diff6r6 
Working capital - Fonds cle roulement 
Other non-cash Items - Aulres 616ments non mon6talres 

Prior period cash transactions - Transactions mon6taires do la p6riode ant6rieure 
Cash from financing activities - Encalsse g6n6r6o par le financoment 

Borrowings from banks - Emprunis aupr6s de banques 
Borrowings from affiliates - Emprunis aupr6s des affili6es 
Other borrowings - Aurres emprunts 

Bankers' acceptances and paper - Acceplations bancaires at papier 
Bonds and debentures - Obligations et d6bentures 
Mortgages - HypolhNues 
Other - Autres 

Equity - Avoir 
Total cash available - Total, oncalsse 

Applications - Utlilsations 
Cash applied to Investment activities - Encalsse utillsdo pour des placements 

Investments in affiliates - Placements dans des affili6es 
Portfolio investments - Placements de poriefeuille 
Loans - PrMs 

Cash applied to fixed assets - Encalsse ullils6e pour Immobillsations 
Purchases - Achals 
Disposals - Rbalisations 

Cash applied to dividends - Encalsse tAills6o pour dlvldendes 
Total applications of cash - 1.111111sation totale do I'encalsse 

Increaseldecrease In cash - Augmentatlon/dImInut Ion do Vencalsse 

Selected items, seasonalty adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 12,852 	11,866 	12,252 	11,676 	11,650 
Operating profit - B6n6fice d'exploitation 	 235 	151 	142 	-13 	-10 
Profit before extraordinary gains - B6n6fice avant gains extraordinaires 	 82 	24 	62 	-65 	-44 
Net profit - B6n6fice net 	 82 	24 	63 	-65 	-44 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 4.07% 2.62% 3.55% 0.71% 1.74% 
Return on equity - Rendement de I'avoir 2.95% 0.36% 2.19% -2.48% -0.77% 
Profit margin - Marge b6n6ficiaire 1.85% 1.20% 1.25% -0.15% -0.08% 

Debt to equity - Ratio des denes A I'avoir 0.656 0.649 0.679 0.672 0.632 
Working capital ratio - Ratio des fonds de roulemenI 1.367 1.327 1.421 1.431 1,435 

Percentage change of selected  items - Variation an pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) -2.96% -7.70% 6.67% -6.64% - 1.52% 
Operating expenses (S.A.) - D6penses d'exploltation (DtS.) -1.46% -7.091/6 6.62% -5.33% -1.59% 
Operating profit (S.A.) - B&n6fice d'exploilation (DtS,) -46.22% -39.97% 10.65% -111.22% 45.27% 
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Table 20 	Transportation services 
Tableau 20 Services de transvort 

1990 	1991 

IV 
millions of dollars-millions 

1 	 11  111  
de dollars 

IV 

Balance Sheet - Billan 

Assets - Actifs 38,443 38,764 40,211 39,751 39.168 
Cash and deposits - Encaisse et d6p6ts 1,567 1,611 1,538 1.628 1,594 
Accounts receivable and accrued revenue - Comptes d6bileurs at revenu oouru 4.428 4,434 4.824 4,686 4,363 
Inventories - Stocks 976 983 975 879 824 
Investments and accounts with affiliates - Placements et comples auprbs des atfill6es 8.869 8.951 9,294 8,630 8.584 
Portfolio investments - Placements de porteleuille 684 522 547 649 621 
Loans - Prbts 229 223 224 222 220 
Capital assets, not - Immobillsalions, net 19.094 19,128 19,589 19,526 19.271 
Other assets - Aulres actifs 2,596 2,911 3,221 3,530 3,690 

Liabilities - Passits 25,453 25,311 26,513 25,674 25,916 
Accounts payable and accrued liabilities - Comptes cr6diteurs el exigibilit6s oourues 4,079 4,337 4.258 4,296 4,335 
Loans and accounts with affiliates - Emprunts at comples auprbs des affili6es 2,960 2,260 2,637 2,457 2,452 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et d6couverls 
From banks - Auprbs de banques 4,293 4.263 4,232 3.399 3,334 
From others - Aupr6s d'autres 3,418 3,623 3,654 3,502 3,467 

Bankers' acceptances and paper - Acceplations bancaires ei papier 1,180 943 808 548 573 
Bonds and debentures - Obligations el d6bentures 3,502 4.073 4,665 5,100 5,093 
Mortgages - Hypolhbques 1,374 1,264 1,343 1,304 1.319 

Deferred income tax - Imp6l sur Is revenu diff6rd , 1,790 1,676 1,576 1.585 1,571 
Other liabilities - Autres passits 2.854 2456 3.340 3.484 3.772 

Equity - Avoir 12,990 13,453 13,698 14,076 13,251 
Share capital - Capital-actions 4,077 4.111 4.156 4,141 4,110 
Contributed surplus and other - Surplus d'apport el autres 1,823 1,809 1,808 1,811 1,8D6 
Retalned earnings - 86n6fices non r6parlis 7,090 7,533 7.734 8,124 7.335 

Current assets - Actif A court terms 
	 8,814 	9,027 	9,146 	9,024 	8,760 

Current 11ablIftles - Passif jk court terms 
	 10,443 	10,595 	10,746 	10,452 	10,398 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploltation e,876 7,983 8,898 9,186 8,493 
Sales of goods and services - Ventes de biens el de services 8.646 7.749 8,663 8.935 8.262 
Other operating revenue - Autres revenus d'exploitation 230 233 237 251 231 

Operating Expenses - 136penses d'exploltation 8,570 7,834 8,292 8,504 8,579 
Depreciation. depletion and amortization - Npr6clation, 6pulsemeni et amortissemeni 486 48B 495 507 500 
Other operating expenses - Auires d6penses d'exploitation 8,084 7.345 7,797 7,997 8.079 

Operating profit - S"fice d'explortallon 306 149 605 682 -86 

Other Revenue - Autre revenu 77 87 92 101 94 
Interest and dividends - Int6r6ts at dividendes 77 87 92 101 94 

Other Expenses - Aultres d6penses 364 379 394 375 366 
Interest on borrowings - Inl6r§ts sur les emprunIs 

Short-term debt - Detle A court terms 134 132 124 126 119 
Long-term debt - Dette A long terms 230 246 270 249 247 

Gains/losses - GaIns/pertes 44 25 23 63 -293 

On sale of assets - Sur Is vents d'actils 32 2 6 413 83 
Others - Autres 12 23 17 is -376 

Profit before Income tax - Undfice avant Imp6t sur Is revenu 63 -118 327 470 -650 

Income tax - Imp6l sur Is revenu 5 -89 54 102 -30 
Equity in affiliates' earnings - Part des gains des alfili6es -6 - 3 1 

Profit before extraordinary gains - Undfice avant gains extraordinalres 52 -28 275 369 -619 

Extraordinary gains - Gains extraordinaires 4 - 

Met profit - 86n6fice not 52 -24 275 368 -619 
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Table 20 	Transportation services 
Tableau 20 Services de transDort 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-m i ll ions de dollars 

Statement of changes in financial position  -  bat de  1'6volufion de la situation financi6re 

Sources - Provenance 

Cash from operating activities - Encalsse g4n6r6e par d'exploitation 
Nei profit - 136nbfice net 
Non-cash items - b6ments non mon6talres 

Depreciation, depletion and amortization - D6preciation, 6puisement el amorfissemeni 
Deterred Income tax - ImpOt sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Autres 616menis non mon6laires 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure 

Cash from financing activities - Encalsso g6ndr6o par Is financement 
Borrowings from banks - Emprunts aupr~s cis banques 
Borrowings from affiliates - Emprunts auprbs des affili6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Aoceptations bancaires el papier 
Bonds and debentures - Obligations et d6bentures 
Mortgages - Hypothbques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - UtIllsallons 

Cash applied to Investment activities - Encalsse utilisdo pour des placements 
Investments In affiliates - Placements dans des affili6es 
Portfolio investments - Placements de porlefeuille 
Loans - Pr8ts 

Cash applied to fixed assets - Encalsse utillsde pour Immobillsallons 
Purchases - Achats 
Disposals - Pl6alisations 

Cash applied to dividends - Encalsse utills6o pour dividendes 

Total applications of cash - UtIllsatIon totals do I'encalsse 

Increase/decrease In cash - Augmentation/dImInut Ion do l'oricalsse 

Selected iterns, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DES.) 

Operating revenue - Revenu d'exploilabon 	 8,912 	8.577 	8,835 	8,598 	8,531 

Operating profit - B6n6fice d'exploitation 	 459 	354 	534 	395 	67 

Profit before extraordinary gains - 136n6fice avant gaJns extraordinaJres 	 136 	99 	240 	194 	-536 
Not profit - Bbn6fice net 	 135 	103 	240 	193 	-536 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendement des capilaux employ6s 4.37% 4.48% 6.90% 6.02% -4.061/6 

Return on equity - Rendement de I'avoir 2.64% 2.57% 8.30% 6.01% -17.70% 

Profit margin - Marge b6n6ficiaire 4.66% 3.94% 6.53% 4.76% 0.27% 

Debt to equity - Ratio des defies A I'avoir 1.288 1.221 1.266 1.159 1.225 

Working capital ratio - Ratio des londs de roulement 0.844 0.852 0.851 0.863 0.842 

Percentage change of selected  iterns - Variation en pourcentage de cettains; postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 0.47% -4.36% 4.82% -4.32% -0.19% 

Operating expenses (SA.) - D6penses d'explolialion (D~S.) 3.05% -3.64% 2.00% -2.52% 4.51% 

Operating profit (S.A.) - B6n6fice d'expoitation (DtS.) -33.60% -19.11% 73.70% -30.17% -94.25% 
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Table 21 	Printing, publishing and broadcasting 
Tableau 21 	Impression, 6dition  et t6l6diffusion 

1990  1991 
IV 1 11 111  IV 

millions of dollars-millions cle dollars 

Balance Shoot - Bilan 

Assets - Actifs 32,170 31,818 32,913 33,168 34,282 
Cash and deposits - Encaisse at d6p6ts 978 854 905 880 850 
Accounts receivable and accrued revenue - Compiles d6biteurs at revenu oouru 4,278 4,084 4.289 4,264 4,392 
Inventories - Stocks 1,524 1,503 1,483 1,484 1.446 
Investments and accounts with affiliates - Placements at comples auprbs des affili6es 11.224 11.054 11.495 11,561 12,749 
Portfolio investments - Placements de porleleuille 566 479 532 519 567 
Loans - Prbts 179 134 135 129 101 
Capital assets, net - Immobilisations, net 7.923 7.995 8,176 8,339 8,087 
Other assets - Autres actifs 5,497 5,716 5,899 5,991 6,090 

Liabilities - Passifs 17,604 17,743 18,705 18,723 18,809 
Acmunts payable and accrued liabilities - Comples cr6dileurs at exigibili[65 0ourues 3,270 3,074 3,110 3,159 3,254 
Loans and accounts with affiliates - Emprunis at complas auprbs des afilli6es 2,314 2,465 2,987 3,108 2,803 
Borrowings - Emprums 

Loans and overdrafts - Emprunts at d6couveris 
From banks - Aupr6s de banques 4,886 4,934 4,881 4,816 4,528 
From others - Aupr&s d'autres 834 886 887 909 926 

Bankers' acceptances and paper - Acceptafions bancaires at papier 2,115 2,174 2,422 2,387 2,245 
Bonds and debentures - Obligations at d6bentures 1,917 2.015 2.152 2.004 2.631 
Mortgages - Hypoth6ques 125 122 129 129 128 

Deterred income tax - I mp6l sur le revenu diff6r6 1,011 1,016 1,021 1.062 1.057 
Other liabilities - Autres passifs 1,137 1,061 1,117 1,148 1,236 

Equity - Avolr 14,566 14,075 14,208 14,445 15,473 
Share capital - CapitaJ-actions 6,904 6.765 6.970 7,360 8,701 
Contributed surplus and other - Surplus d'apporl at autres 560 559 545 538 460 
Retained earnings - 36n6licas non r6partis 7,102 6,750 6,694 6.547 6,313 

Current assets - Actif A court forms 8,922 7,857 8,251 8,322 10,063 
Current liabilities - Passif A court form* 7,175 7,566 7,799 7,929 7,982 

Incorne Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 6,765 5,946 6,375 6,092 6,286 
Sales of goods and services - Ventes de biens at de services 6.674 5,873 6,292 6,012 6,207 
Other operating revenue - Autres revenus d'exploitation 91 73 83 80 78 

Operating Expenses - Upenses d'explottatlon 6,193 5,650 5,827 5,741 5,833 
Depredation, depletion and amortization - D6pr6ciation. 6pulsemeni at arriorfissemeni 2B9 281 286 29B 308 
Other operating expenses - Aulres d6penses d'exploitation 5,905 5,369 5.540 5,443 5,525 

Operating profit - Bdn6flce d'exploltation 572 296 548 351 453 

Other Revenue - Autre revenu 271 66 150 55 89 
Interest and dividends - Inl6r§ts at dividendes 271 66 150 55 89 

Other Expenses - Autres d6penses 309 286 301 298 275 
Interest on borrowings - Int6rAts sur les emprunts 

Short-term debt - Delta A court terme 90 89 96 96 88 
Long-term debt . Detle A long terme 219 197 204 203 187 

GaIns/losses - Gains/perls3 -26 6 -9 63 17 
On sale of assets - Sur la vente d'actits 16 -1 -5 97 15 
Others - Autres 42 7 .3 -34 3 

Profit before Income lax - Un6fice avant Imp6l sur Is revenu 508 82 388 171 284 

Income tax - Imp6t sur le revenu 130 28 83 73 105 
Equity in affiliates' earnings - Part des gains des affili6es 28 17 19 21 23 

Profit before extraordinary gains - Bdn6fice avant gains extraordlinalres 406 71 324 119 203 

Extraordinary gains - Gains exlraordinaires -3 -1 -1 .2 

Not profit - Bdndflce net 403 70 324 119 201 
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Table 21 	Printing, publishing and broadcasting 
Tableau 21 	Impression, 6dition et tdl6dftsion 

	

1990 	1991 

	

IV 	 1 	11 	111 	IV 
millions of dol lars-mi 11 ions de dollars 

Statement of changes in financial position - kat de 1'6volution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n"e par d'explottation 

Nei profit - B6n6fice net 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and arnorilzation - D6preciation, 6puisement of amorfissement 
Deferred income tax - Imp6t sur le revenu diff6rb 
Working capital - Fonds de roulement 
Other non-cash Items - Aulres 616menis non mon6laires 

Prior period cash transactions - Transactions mon6taires de la p6dode ant6rieure 

Cash from financing activities - Encalsse gdn6r4o par le financement 
Borrowings Irorn banks - Emprunts aupr6s cle banques 
Borrowings from affiliates - Emprunts auprbs des affill6es 
Other borrowings - Aulres emprunis 

Bankers' acceptances and paper - Acceptalions bancaires et papier 
Bonds and debentures - Obligations of d6bentures 
Mortgages - Hypolh6ques 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - Ulilisations 
Cash applied to Investment activities - Encalsse utills6e pour des placements 

Investments In affiliates - Placements dans des affili6es 
Portfolio Investments - Placements de porlefeuille 
Loans - PrAts 

Cash applied to fixed assets - Encalsse utills6o pour Immobillsatlons 
Purchases - Achals 
DisposaJs - R6alisations 

Cash applied to dividends - Encalsse utills6o pour dlvldendes 
Total applications of cash - UtIllsatlon totale do I'ancalsse 

Increase/decrease In cash - Augmentation1diminution do I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DM) 

Operating revenue - Revenu d'exploitation 
	 6,426 	6,152 	6,276 	6,312 	5,968 

Operating profit - B6n6lice d'exploilation 
	 478 	410 	461 	418 	359 

Profit before extraordinary gains - B6n6fice avant gains extraordinaires 
	 333 	157 	232 	197 	 130 

Net profit - B6n6lice net 
	 330 	157 	232 	197 	 128 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s 7.83% 5.15% 6.62% 5.99% 4.121/6 
Return on equity - Rendement de I'avoir 8.35% 3.88% 6.791/6 6.61% 2.61% 
Profit margin - Marge b6n6tidaire 7.54% 6.29% 7.42% 6.79% 6.10% 

Debt to equity - Ratio des defies A I'avoir 0.837 0.895 0.947 0.924 0.857 
Working capital ratio - Ratio des fonds de roulemenI 1.243 1.038 1.058 1.050 1.261 

Percentage  change  of selected items - Variation an pourcentage de  certains;  postes; 

Operating revenue (S.A.) - Revenu d'exploilalion (DtS.) 	 -1.70% 	-3.15W. 	2.40% 	1.53% 	-7.01% 
Operating expenses (S.A.) - D6penses d'exploltation (DtS.) 	 -1.12% 	-2.60% 	1.16% 	2.220/6 	-6.321/6 
Operating profit (S.A.) - B6n6lice d'exploilalion (DES.) 	 -8.33% 	-19.75% 	20.80% 	-7.09% 	-16.49% 
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Table 22 	Telecommunication carriers and postal and courier services 
Tableau 22 Transmission des t6l6commu ni cations, services postaux et messageries 

	

1990 	1991 

	

IV 	1 
millions of dollars-m 

11 
Ill ions de 

111  
dollars 

IV 

Balance Sheet - Billan 

Assets - Actifs 31,924 31,955 32,489 33,402 35,052 
Cash and deposits - EncaJsse at d6p6ls 58 68 68 73 80 
Accounts receivable and accrued revenue - Comptes d6bileurs at revenu oouru 2,733 2,525 2,578 2,656 2,519 
Inventories - Stocks 306 321 337 334 338 
Investments and accounts with affiliates - Placements et comples; auprbs des affilibes 562 590 546 B82 2,131 
Portfolio investments - Placements de poriefeuille 645 415 474 481 "S 
Loans - PrOls 43 42 45 51 52 
Caplt-:d assets, net - Immobilisallons, net 26,859 27,183 27,615 28,058 28,674 
Other assets - Aulres actifs 718 812 828 869 814 

Liabilities - Passifs 18,049 17,907 18,110 18,563 20,118 
Acmunis payable and accrued liabilities - Comples cr6dlteurs at exigibilil6s oourues 2,507 2,480 2,391 2,498 2,677 
Loans and accounts with affiliates - Emprunis at compies auprbs des afilli6es 544 272 282 650 1,871 

Borrowings - Emprunis 
Loans and overdrafts - Emprunis at d6couverts 

From banks - Auprbs de banques 615 437 366 274 380 
From others - Aupr6s d'autres 587 608 569 575 "8 

Bankers' acceptances and paper - Acceptallons bancalres ell papier 300 691 762 728 754 
Bonds and debentures - Obligations at d6bentures 9,498 9,459 9,677 9,645 9,853 
Wrtgages - Hypoth6ques 75 75 76 79 131 

Deterred income tax - Imp6t sur le revenu dlff6r6 2,832 2,809 2,847 2,858 2.724 
Other liabilities - Autres passils 1,093 1,076 1,139 1,255 1,330 

Equity - Avoir 13,874 14,047 14,379 14,839 14,934 
Share capital - Capital-actions 9.079 9,187 9,434 9,B114 9,833 
Contributed surplus and other - Surplus d'appon of autres 1,352 1.349 1,354 1,350 1,353 
Retained earnings - B6n6fices non r6partis 3,443 3,511 3,591 3,675 3,747 

Current assets - ActIf A court ternia 3,255 3,067 3,154 3,354 3,187 

Current 11ablittles - Passff A court terms ,  4,324 3,673 3,783 4,119 5,542 

Income Staternent - bat dets; r6sultats 

Operating Revenue - Revenu d'explottatlan 3,883 3,796 3,969 4,002 4,066 
Sales of goods and services - Ventes de biens el cle services 3,796 3,715 3,1365 3,918 3,955 
Other operating revenue - Autres revenus d'exploitadon 87 80 105 134 ill 

Operating Expenses - Upenses; d'exploitallon 3,146 2,975 3,108 3,111 3,145 
Depreciation, depletion and amortization - D6pr6clation. 6puisemenl at arnortissemeni 670 657 669 705 706 

Other operating expenses - Autres d6penses d'exploilation 2,476 2,318 2.439 2,406 2,439 

Operating profit - B"fice d'explottallon 737 820 861 891 921 

Other Revenue - Autre revenu 41 45 45 43 64 
Interest and dividends - InI6r6ts at dividendes 41 45 45 43 64 

Other Expenses - Autres d6penses 263 296 292 293 334 
Interest on borrowings - lnt6r§ts sur les emprunts 

Short-term debt - Delta A court terms 34 21 16 20 52 
Long-term debt - Dette A long terme 229 275 276 273 282 

Gainsllosses - Gains/parlas 2 -6 -2 1 -6 
On sale of assets - Sur la vente d'aclits 2 - - - - 

Others - Autres 1 -5 .2 1 -4 

Profit before Income lax - BOn6fice avant Imp6t sur le revenu 517 565 612 642 647 

Income lax - Imp6t sur le revenu 187 213 227 240 243 
Equity in affiliates' earnings - Part des gains des aflili6es 11 -1 - 1 - 

Profft before extraordinary gains - Bdn6ftce avant gains extraordinalres 342 350 385 403 404 

Extraordinary gains - Gains extraordinaires 20 - - -- -2 

Not profit - Bdn6fice not 362 350 385 403 402 
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Table 22 	Telecommunication carriers and postal and courier services 
Tableau 22 Transmission des t6l6communications, services postaux et messageries 

	

1990 	1991 

	

IV 	1 	 11 	111 	IV 
millions  of dol lars-mi 11 ions de dollars 

Statement of changes in financial position - tiat de  1'6volution de la situaflon financi6re 

Sources - Provenance 

Cash from operating activities - Encalsse gdndr6e par d'exploitation 
Net profit - 156riblice net 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amortization - DWeciation, 6WIsomeM el amiaftsement 
Deferred income tax - Imp6t sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Auires 616ments non mon6taJres 

Prior period cash transactions - Transactions mon6taires de [a p6riode ant6rieure 

Cash from financing activities - Encalsse g6ndr6o par to financement 
BorroyAngs from banks - Emprunts aupr6s de banques 
BorrovMgs from affiliates - Emprunis aupr6s des allili6es 
Other borrowings - Autres emprunis 

Bankers' acceptances and paper - Acceptations bancalres at papier 
Bonds and debentures - Obligations at d6bentures 
Wrigages - Hypolh6ques 
Other - Aulres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - UtIllsations 

Cash applied to Investment activities - Encalsse utills6o pour des Placements 
Investments in affiliates - Placements dans des afilli6es 
Portfolio investments - Placements de portefeuille 
Loans - Prbts 

Cash applied to fixed assets - Encalsse utillsdo pour Immobillsations 
Purchases - Achats 
Disposals - R6alisations 

Cash applied to dividends - Encalsse tfillls6e pour dlvldendes 

Total applications at cash - 1.111111sallon totale de I'ancalsse 

Increase/decrease In cash - Augmentation/dImInut Ion cle I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DM) 

Operating revenue - Revenu d'explollalion 	 3,876 	3,800 	3,96>3 	4,012 	4,058 

Operating profit - Bbn6fice d'exploilation 	 753 	 B31 	 854 	 873 	 937 

Profit before extraordinary gains - B6n6fice avant gains exlraordinaires 	 336 	 352 	 385 	 408 	 398 

Net profit - 136n6fice net 	 356 	352 	 385 	 408 	 396 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 7.19% 7.58% 7.98% 8.21% 7.93% 

Return on equity - Rendement de l'avoir 9.68% 9.91% 10.70% 11.09% 10.67% 

Profit margin - Marge b6n6ficiaire 19.321/6 22.05% 21.70% 21.51% 22.98% 

Debt to equity - Ratio des dettes A I'aYoIr 0.837 0.822 0.816 0.805 0.896 

Working capital ratio - Ratio des fonds de roulemenl 0.753 0.835 0.834 0.814 0.575 

Percentage change  of selected items - Variation en pourcentage de certains; postes 

operating revenue (S.A.) - Revenu d'exploitation (DtS.) 	 10.20% 	-2.26% 	4.40% 	1.23% 	1.37% 

Operating expenses (S.A.) - DOpenses d'exploitation (DtS.) 	 13.54% 	-5.561/6 	4.861/6 	1.48% 	-0.52% 

Operating profit (S.A.) - Bibn6flce d'explolialion (DtS.) 	 -1.87% 	11.529% 	2.78% 	0.34% 	8.28% 
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Table 23 	General services to business 
Tableau 23 Services adridiraux aux entreDrises 

	

1990 	1991 

	

IV 	 1 	11 	111 	IV 
millions of dollars-m  ill ions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 29,382 30,607 30,804 30,684 30,652 
Cash and deposits - Encaisse at d6p6ts 1,524 1,606 1,580 1,551 1,514 
Accounts receivable and accrued revenue - Compies d6bileurs at revenu oouru 3,314 3,064 3,114 3,001 3,037 
Inventories - Stocks 826 861 B36 1130 850 
Investments and accounts with affiliates - Placements at oomples auprLs des affili6es 7,635 7,902 8.035 7,960 7,841 
Portfolio investments - Placements de portefeuille 1,885 1,888 1,863 1,891 1,844 
Loans - PrOts 923 985 959 905 881 
Capital assets, net - ImmobIlisations, net 9,088 9,623 9.410 9,355 9,371 
Other assets - Autres actits; 4,187 4,680 5,009 5,191 5,312 

Liabilities - Passlfs 20,520 21,011 21,570 21,942 22,230 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilit6s courues 2,998 3,052 3,030 3,075 3,195 
Loans and accounts with affiliates - Emprunis at comptes aupr6s des affill6es 2,821 2,894 2,649 2,608 2,517 
Borrowings - Emprunts 

Loans and overdrafts - Emprunis at d6couverts 
From banks - Auprbs de banques 2.605 2,748 2,706 2,693 2,661 
From others - Aupr6s d'autres 2,045 2,080 2,147 2,162 2,215 

Bankers' accepiances and paper - Acceptations bancaires at papier 109 140 ill 127 98 
Bonds and debentures - Obligations at d6bentures 360 360 380 377 375 
Wrigages - Hypolh6ques 1.079 1,102 1,199 1,244 1.280 

Deferred income tax - Imp6I sur Is revenu diff&6 301 294 290 273 248 
Other liabilities - Autres passits 8,202 8,337 9,057 9.3135 9,640 

Equity - Avoir 8,862 9,596 9,235 8,742 8,423 
Share capital - Capital-actions 7,610 8,291 7,999 7,718 7,687 
Contributed surplus and other - Surplus d'apport at autres 1,505 1,650 1,629 1,689 1,670 
Retained earnings - UnMices non r6parlis -253 -345 -393 -665 -934 

Current assets - Actif A court terms 12,202 12,536 1Z488 12,469 12,557 
Current 11ablittles - Passif A court terms 11,737 1Z259 12,189 12,169 12,160 

Income Statement - kat des r6sultats 

Operating Revenue - Revenu d'expfoltation 5,739 5,152 5,148 4,646 4,639 
Sales of goods and services - Ventes de biens at de services 5,418 4,863 4,856 4,381 4,364 
Other operating revenue - Aulres revenus d'exploitation 321 289 292 265 275 

Operating Expenses - D6pensss d'explaitation 5,558 4,893 5,011 4,520 4,627 
Depreciation, depletion and amortization - D6pr6ciallon, 6pulsement at amoriissemeni n9 233 233 229 239 
Other operating expenses - Autres d6penses d'exploitabon 5,329 4,660 4,779 4,291 4,388 

Operating profit - B6n6fics d'exploltallon 181 259 137 126 12 

Other Revenue - Aulre revenu 95 77 75 77 77 
Interest and dividends - Inl6r6ts at dividendes 95 77 75 77 77 

Other Expenses - Autres d4ponses 199 200 202 205 209 
Interest on borrowings - Int6rOls sur les emprunts 

Short-term debt - Delta A court terms 132 135 136 136 138 
Long-term debt - Delta A long terms 67 65 67 69 71 

GainsAosses - Galins/parles -37 -1 2 -23 -12 
On sale of assets - Sur la venle d'actifs -1 -1 4 - -1 
Others - Aulres -36 - -2 -23 -12 

Profit before Income tax - 86n6flce avard Imp6t sur Is revenu 39 135 11 -25 -132 

Income tax - Imp61 sur le revenu 49 34 16 10 -14 
Equity in affiliates' earnings - Part des gains des affili6es 11 -8 7 4 

Profit before extraordinary gains - Un6flce avant gains extraordinalres 1 93 2 -31 -118 

Extraordinary gains - Gains extraordinaires 2 - 

Not profit - W6111ce not 3 93 2 -31 -118 
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Table 23 	General services to business 
Tableau 23 Services ci6n6raux aux entreprises 

	

1990 	1991 

	

IV 	1 	 11 	111 	IV 
millions of dollars-mi [lions de dollars 

Statement of changes in financial position - bat  de I'6volution de [a situation financi6re 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r6e par d'explaltation 

Net profit - B6n6fice net 
Non-cash items - b6sments non mon6laires 

Depredation, depletion and amortization - D6preciation, 6puisement et amortissenrioni 
Deterred income tax - Imp6I sur le revenu ditf6r6 
Working capital - Fonds de roulemeni 
Other non-cash items - Autres 616ments non mon6talres 

Prior period cash transactions - Transactions mon6taires de la p6riode anl6rieure 
Cash from financing activities - Encalsse g6n6rde par to financement 

Borrowings from banks - Emprunts aupr6s de banques 
Borrowings from affiliates - Emprunts auprbs des affill6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceplations bancalres et papier 
Bonds and debentures - Obligations et d6beniures; 
Mortgages - Hypothoues 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - Utilisations 
Cash applied to Investment activities - Encalsse utills6a pour des placements 

Investments in affiliates - Placements dans des affifi6es 
Portfolio investments - Placements de portefeuille 
Loans - Pr9ts, 

Cash applied to fixed assets - Encalsse uUllsde pour ImmobIllsatlons 
Purchases - Achats 
Disposals - Fl6alisalions 

Cash applied to dividends - Encalsse utillsde pour dIvIdendes 
Total applications of cash - U1111satlon totale do 1'encalsse 

Increaso/decrease In cash - Augmentation[dimin ut Ion do l'oncalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitalion 5,665 5,161 5,179 4,680 4,557 
Operating profit - 86n6fice d'exploitation 230 210 145 117 61 
Profit before extraordinary gains - 136n6flce avant gains ex1raordinaires 51 43 -11 -17 -69 
Nei profit - 136n6fice net 53 43 -11 -18 -69 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capilaux employ6s 4.569/6 4.769/6 2.83% 3.28% 2.08% 
Return on equity - Renclemeni de I'avoir 2.10% 2.67% -1.02% -0.97% -3.48% 
Profit margin - Marge b6nbfidaire 4.06% 4.59% 2.321/6 2.47% 1.34% 

Debt to equity - Ratio des defies A I'avolr 1.018 0.972 0.995 1,054 1.0156 
Working capital ratio - Ratio des fonds de roulemenl 1.040 1.023 1.024 1.025 1.033 

Percentage change  of selected iterm - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploilation (DtS.) 
Operating expenses (S.A.) - D6penses d'exploitation (DtS.) 
Operating profit (S.A.) - 86n6lice d'exploliallon (DtS.) 

	

-3.44% 	-8.93% 	1.28% 	-10.93% 	-1.95% 

	

-2.40% 	-9.43% 	3.68% 	-11.06% 	-0.81% 

	

-22.87% 	2.83% 	-48.74% 	-5.11% 	-46.97% 
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Table 24 	Accomodatlon, food and beverage, educational, health and recreational services 
Tableau 24 Services WhLlberqement, de restauration, d'enseignement, de sant6 et r6cr6atlf 

1990 

IV 

1991 

millions of dollars-millions 
1 	 11 

de 
111  

d-ollars 
IV 

Balance Sheet - Bilan 

Assets - Actifs 38,185 38,246 38,310 38,841 38,113 
Cash and deposits - Encaisse at d6p6ts 2,177 2,215 2,197 2.251 2,256 
Accounts receivable and accrued revenue - Comples d6bileurs at revenu couru 1,526 1,562 1,523 1.596 1,530 
Inventories - Stocks 1,138 1,083 1.066 1,067 1,046 
Investments and accounts with affiliates - Placements at comples auprbs des affili6as 4,929 4,923 4,988 5,238 5,099 
Portfolio investments - Placements de portefeuille 3,409 3,398 3,337 3,398 3.290 
Loans - PrOts 771 745 733 733 710 
Capital assets, net - Immobilisations, net 20,45B 20,400 20.188 20,193 19,658 
Other assets - Autres aclifs 3,773 3,921 4,278 4,364 4,523 

Liabilities - Passits 28,884 29,054 29,113 29,444 28,648 
Accounts payable and accrued liatillitles - Comples cr6diteurs at exigibilit6s oourues 2,773 2,796 2,750 3,041 3,011 
Loans and accounts with affiliates - Emprunts at comptes auprbs des affill6es 3,709 3,780 3,758 3,838 3,572 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts at d6couverls 
From banks - Auprbs de banques 4,361 4,293 4,151 3,879 3,786 
From others - Auprbs d'aulres 2,952 2,885 2,978 3.067 2,973 

Bankers' acceptances and paper - Acceplations bancaftes at papier 2.075 2,225 2,160 2.001 2,047 
Bonds and debentures - Obligations at d6benlures 1,356 1,366 1.465 1,370 1,362 
Mortgages - Hypolh6ques 4,879 4,986 4,919 5,229 5,039 

Deferred income tax - Imp6t sur le revenu diff6r6 385 373 372 386 377 
Other liabilities - Aulres passifs 6,390 6,344 6,560 6,633 6,481 

Equtty - Avoir 9,301 9,192 9,196 9,397 9,465 

Share capital - Capital-actions 4.103 4,176 4,201 4,415 4,4153 
Contributed surplus and other - Surplus d'apporl at autres 605 610 581 615 623 
Retained earnings - B6n6fices non r6partis 4,593 4,405 4,414 4,366 4,358 

Current assets - Actif A court forms 8,205 8,274 8,098 8,165 7,986 
Current liabilities - Passif A court forms 11,539 11,730 11,432 11,435 11,163 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'explollation 9,574 8,7DO 9,047 9,507 9,082 
Sales of goods and services - Ventes de biens at de services 8,628 7,942 8,226 8,635 8,214 
Other operating revenue - Autres revenus d'exploitafion 946 758 820 872 am 

Operating Expenses - Upenses d'exploltation 9,166 8,292 8,644 8,907 8,491 

Depreciation, depletion and amortization - D6pr6ciation, 6pulserneril at amortisserneril 388 386 381 391 375 
Other operating expenses - Aulres d6penses d'exploitadon 8.777 7,907 8,163 8,516 8,116 

Operating profit - Bi6n6fice d'explottation 408 408 503 600 591 

Other Revenue - Autre revenu 53 33 53 43 44 

Interest and dividends - Int6r6ts at dividendes 53 33 53 43 44 

Other Expenses - Autres d6penses 429 434 429 430 415 

Interest on borrowings - Int6rilits sur les emprunts 
Short-term debt - Delta A court terme 208 196 203 203 195 
Long-term debt - Delta A long terms 221 236 225 227 219 

Gains/losses - Gainstpertes 7 2 6 5 .6 
On sale of assets - Sur la vente d'actffs 8 4 8 3 .5 
Others - Aulres -1 -1 -1 2 .1 

Profit before Income tax - Undfice avant Imp6t sur le revenu 39 	9 134 219 215 

Income tax - Imp6l sur le revenu -- 	-16 15 34 36 
Equity in alilliates' earnings - Part des gains des alfill6es 8 	8 10 20 -1 

Profit before extraordinary gains - 86n6fice avant gains extraordinalres 46 	 33 129 204 178 

Extraordinary gains - Gains extraordinaires -- 	 - -1 .9 

Net profit - BillinilifIce not 46 	33 128 204 169 
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Table 24 	Accomodation, food and beverage, educational, health and recreational services 
Tableau 24 Services clUbergernent, de restauration, d'enseignement, de santd, et rdcr(?atif 

1990 	1991 

	

IV 	 1 	 11 	 111 	IV 
millions of dollars-m ill ions do dollars 

Statement of changes in financial position - kat de 1'6volution do la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r6e par d'exploRation 

Nei profit - 136n6fice net 
Non-cash items - b6ments non mon6laires 

Depreciation, depletion and amortization - D6preciation, 6puisement at arnorfissement 
Deterred Income tax - Imp6t sur Is revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Auires 616ments non mon6taires 

Prior period cash transactions - Transactions mon6taJres do [a p6riode anl6rieure 
Cash from financing activities - Encalsso g6ndrde par Is linancement 

Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunts auprbs des affili6as 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Aoceptallons bancaires at papier 
Bonds and debentures - Obligations at d6bentures 
Mortgages - Hypolhoues 
Olher - Aulres 

Equity - Avoir 
Total cash available - Total, oncalsse 

Applications - UtIll3atlom 
Cash applied to Investment activities - Encalsse utillsho pour des placoments 

Investments in affiliates - Placements dans des atfili6es 
Portfolio investments - Placements de porteleuille 
Loans - Pr§ls 

Cash applied to fixed assets - Encalsse tAIIIs6e pour Immobillsations 
Purchases - Achals 
Disposals - R16alisations 

Cash applied to dividends - Encolsso utIlls6o pour dIvIdencles 
Total applications of cash - UtIllsatlon totals de I'encalsse 

Increaseldecrease In cash - Augmentation/d Iml nut Ion do I'encalsse 

Selected items, seasonally adjusted (SA.) - Certains postes, d6saisonnalis6s (DILS.) 

Operating revenue - Revenu d'exploltation 	 9,632 	8,954 	8,951 	9,294 	9,123 
Operating profit - B6n6fice d'exploltation 	 470 	474 	497 	479 	653 
Profit before extraordinary gains - 86n6fice avant gains extraordinalres 	 100 	76 	123 	114 	232 
Net profit - B6n6fice net 	 100 	76 	122 	113 	222 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 6.43% 5.62*/* 6.14% 6.16% 8.17% 
Return on equity - Rendemeni de I'avolr 5.53% 2.691% 4.951/6 4.62% 11.00% 
Profit margin - Marge b6n6ficialre 5.21% 5.1 B% 5.48% 4.99% 7.50% 

Debi lo equity - Ratio des defies A I'avoir 2.079 2.125 2.113 2.063 1.984 
Working capital ratio - Ratio des fonds de mulemeni 0.711 0.705 0.708 0.714 0.715 

Percentage change of selected  items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 
	

2.929/6 	-7.37% 	-1.26% 	5.78% 	-2.16% 
Operating expenses (S.A.) - D6penses d'exploitation (DtS.) 

	
3.75% 	-7.34% 	-1.57% 	6.33% 	-4.76% 

Operating profit (S.A.) - B6n6fice d'exploltation (DtS.) 
	

10.20% 	-7.83% 	4.38% 	-3.72% 	47.22% 
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Table 25 	Consumer goods and services 
Tableau 25 	Blens et services de consommation 

1990 1991 

IV 1 11  111  IV 
millions of dollars-millions  de dollars 

Balance Sheet - Bilan 

Assets - ActIfs 65,316 62,310 65,474 65,717 67,004 
Cash and deposits - Encaisse at d6p6ts 2,751 2,733 2,699 2,748 2,861 
Accounts receivable and accrued revenue - Compiles d6bileurs at revenu couru 10,405 8,879 8,820 9,197 9,155 
Inventories - Stocks 23.136 21,013 21,912 21,740 22,546 
Investments and accounts with affiliates - Placements at complies auprbs des affill6es, 6,629 6.570 6,636 6,656 6,530 
Portfolio investments - Placements de porteleuille 2.935 2,956 2,799 2,651 2,739 
Loans - PrOts 1.586 1.525 1,522 1,494 1,547 
Capital assets, not - Immobilisalions, net 13,812 13,751 13,827 13,710 14.020 
Other assets - Aulres actifs 4,062 4,884 7,260 7,520 7,607 

Liabilities - Passills 41,318 38,852 42,479 43,318 44,866 
Accounts payable and accrued liabilities - Comples cr6dileurs at exigIbillt6s oDurues 10,769 10,143 10,243 10,208 11,025 
Loans and accounts with affiliates - Emprunts at compies auprbs des affill6es 4,846 4,132 4.603 4,701 4,919 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couveris 
From banks - Aupr6s de banques 9,056 8,803 8,849 8,1549 8.847 
From others - Auprbs d'aulres 3,112 2.992 2,983 2,929 3.118 

Bankers' acceptances and paper - Acceplations bancaires at papier 1,763 1,590 1,604 1,6B7 1,219 
Bonds and debentures - Obligations at d6bentures 2,330 2.256 2,326 2,316 2,159 
WrIgages - Hypolhbques 1,701 1,780 1,747 1,736 1,744 

Deferred income tax - Imp6l sur le revenu d111*6 857 854 814 788 795 
Other liabilities - Aulres passifs 6,904 6,290 9,310 10,103 11,041 

Equity - Avair 23,998 23,459 22,995 22,398 22,138 
Share capital - Capital-aclions 6,503 6,526 6,669 6,708 6,806 
Contributed surplus and other - Surplus d'apport at autres 880 874 821 827 834 
Retained earnings - B6n6fices non r6parils 16,615 16,058 15.505 14,864 14,498 

Current assets - Actif A court terms 39,942 37,258 37,876 38,062 38,827 
Current liabilities - Passif A court forms 27,757 26,192 26,988 27,254 27,678 

Income Statement -  ttat des r6sultats 

Operating Revenue - Revenu d'exploltation 34,612 30,572 29,402 30,194 32,246 
Sales of goods and services - Venles de biens at de services 33,920 30,008 28,841 29,624 31,653 
Other operating revenue - Autres revenus d'exploliallon 691 564 565 570 593 

Operating Expenses - Ddpenses d'exploltation 33,380 29,931 29,297 29,862 31,586 
Depreciation, depletion and amortization - D6pr6clafion, 6puisement at amorfissement 516 533 533 521 528 
Other operating expenses - Autres d6penses d'explollation 32,864 29,398 28,764 29,341 31,058 

Operating profit - Bdn6flce d'explattation 1,232 641 104 332 660 

Other Revenue - Autre revenu 121 125 132 115 107 
Interest and dividends - Int6rbts at dividendes 121 125 132 115 107 

Other Expenses - Autres d6penses 571 536 540 529 517 
Interest on borrowings - InIbrAts sur les emprunts 

Short-term debt - Delte A court terms 402 370 360 352 357 
Long-term debt - Delta A long lerme 169 166 180 177 160 

Gains/losses - Gains/pefts 1 -156 -7 -21 -6 
On sale of assets - Sur la venle d'aclifs 3 26 7 .2 -2 
Others - Autres -3 -182 -13 -19 -5 

Profit before Income tax - Bdn6fice avard Imp6t sur Is revenu 782 74 -310 -103 244 

Income tax - I mp6t sur le revenu 200 20 -84 -29 60 
Equity In affiliates' earnings - Parl des galns des atfill6es 29 23 18 -6 .4 

Profit before extraordinary gains - 06n6fice avant gains ex1raordinalres 612 77 -207 -80 180 

Extraordinary gaIns - Gains extraordinakes - -10 -4 1 -6 

Not profit - 06ndfics not 611 68 -211 -80 174 
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Table 25 	Consumer goods and services 
Tableau 25 Blens et services de consommation 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions cle dollars 

Statement of changes in financial position - ttat de  I'6volution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6rde par d'exploitation 

Net profit - B061ice net 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amortization - D6prodation. 6puisemerill of amortissement 
Deferred income tax - I mp6I sur le revenu dIII6r6 
Working capital - Fonds de roulemeni 
Other non-cash Items - Auires 616ments non mon6taires 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure 
Cash from financing activities - Encalsse gdndr6o par le financement 

Borrowings from banks - Emprunis auprbs cle banques 
Borrowings from affiliates - Emprunts aupr6s des affill6es 
Other borrowings - Aulres emprunts 

Bankers' acceptances and paper - Acceptations bancaires el papier 
Bonds and debentures - Obligations of d6bentures 
Worigages - Hypoth6ques 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - UtIllsations; 
Cash applied to Investment activities - Encalsse utIlls6o pour des Placements 

Investments In affiliales - Placements clans des affili6es 
Portfolio investments - Placements de portefeuille 
Loans - PrOls 

Cash applied to fixed assets - Encalsse utillsde pour Immobillsations 
Purchases - Achats 
Disposals - R6alisations 

Cash applied to dividends - Encalsse ullils6e pour dIvIdendos 
Total applications of cash - Utillsation totale de I'oncalsso 

Increase/decrease In cash - Augmentation/diminution de I'encalsso 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

operating revenue - Revenu d'explollation 	 32,586 	30,946 	30.817 	30,287 	30,350 
Operating profit - B6n6fice d'exploilabon 	 874 	477 	527 	432 	302 
Profit before extraordinary gains - B6n6fice avant gains exlraordinaJres 	 344 	11 	61 	-14 	-88 
Nei profit - 136n6fice net 	 343 	1 	57 	-13 	-94 

Selected ratios - Ratios s6lectionn6s 

Return on capliaJ employed - Rendement des capitaux employ6s 6.48% 3.27% 3.90% 3.47% 2.73% 
Return on equity - Plenderneni do I'avolr 6.05% -0.31% 0.85% 0,14% -1.24% 
Profit margin - Marge b6nbiiciaire 2.77% 1.47% 1.61% 1.50% 1.10% 

Debt to equity - Ratio des deltes A Vavoir 0.950 0.919 0.962 0.992 0.994 
Working capital ratio - Ratio des fonds cle roulement 1.439 1.423 1.403 1.397 1.403 

Percentage change  of selected items - Variation en pourcentage de certains postes 

operating revenue (S.A,) - Revenu d'exploltation (DtS.) 	 2.54% 	-6.04% 	-0.47% 	-1.04% 	0.74% 
Operating expenses (S.A.) - D6penses d'exploitation (DtS.) 	 3.04% 	-4.78% 	-0.61% 	-0.92% 	1.15% 
Operating profit (S.A.) - MnMice d'exploilalion (DtS.) 	 -12.37% 	-50.33% 	9.39% 	.7.84% 	-25.92% 
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Table 26 	Trust companies 
Tableau 26 Soci6t6s de fiducle 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 
Cash and deposits - Encaisse at d6p6ls 
Accounts receivable and accrued revenue - Comples d6biteurs or revenu couru 
investments and accounts with affiliates - Placements of comptes auprbs des afilli6es 
Portfolio investments - Placements do portefouille 
Loans - Pr6ls 

Mortgage - Hypoth6calres 
Non-mortgage - Non hypolh6calres 

Allowance for losses on investments and loans - 
Provision pour perles sur placements et pr§ts 

Capital assets, net - Immobilisations, net 
Other assets - Autres actits 

Liabilities - Passifs 
Deposits - D6p6ts 

Demand - A vue 
Term - A terme 

Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibililLfis courues 
Loans and accounts with affiliates - Emprunts et comptes auprbs des affili6es 
Borrowings - Emprunts 

Loans and overdrafts - Emprunis at d6couverts 
From banks - Auprbs de banques 
From others - Auprbs d'autres 

Bonds and debentures - Obligations at d6benlures 
Morigages; - Hypothbques 

Deferred income tax - Imptil sur le revenu diff&6 
Other liabilities - Aulres passifs 

Equity - Avoir 
Share capital - CapilaJ-actions 
Contributed surplus and other - Surplus d'apporl et aulres 
Retained earnings - El6n6fices non r6partis 

Appropriated - Affect6s 
Unappropriated - Non affect6s 

127,338 128,782 127,932 127,676 127,507 
1,974 2,116 2,356 2.357 2.602 
1.836 1,919 1,754 1,713 1.592 
2,032 1.862 2,115 2,297 1,615 

21,404 22,103 20,867 20,270 20,305 

82,521 82,756 82,853 82,652 82.765 
16,533 16,947 16,646 17,137 17.139 

-568 -628 -571 -626 -797 
906 1,047 1,047 1,085 1,210 
701 661 B66 790 1,077 

121,374 122,600 121,597 121,393 121,419 

26,762 26,640 27,165 26.795 26,124 
87,825 89,580 88,082 88,197 88,546 

4.311 4,308 4.202 4,345 4,230 
345 182 364 349 440 

128 187 164 143 215 
975 714 651 598 575 
394 393 392 341 440 
34 43 41 40 48 
27 -21 -19 -48 -85 

574 577 555 632 887 

5,963 6,182 6,335 6,283 6,087 
2,578 2,620 2.636 2,597 2,668 
1.957 2,084 2.099 2.119 2.148 

5 
1,423 1,478 1.599 1,567 1,271 

income statement - bat des r6sultats 

Operating Revenue - Revenu d'exploitation 
Sales of services - Venles de services 
Interest - Ird6rAls 
Dividends - Dividendes 
Gains on sale of securities and other assets - Gains sur la venle de Wes of autres actifs 
Other operating revenue - Autres revenus d'explollabon 

Operating Expenses - Ddpenses d'exploitation 
Depreciation and amortization - Dibspr6ciation or amortissemeni 
Interest - Int6r6is 

On deposits - Sur les d6p6ts 
Demand - A vue 
Term - A terme 

Other operating expenses - Aulres d6penses d'exp4ollation 
Provision for future loan losses - Provisions pour perles futures 
Other - Autres 

Operating profit - Bdndflce d'exploitation 

Other Expenses - Autres d6ponses 
Interest on borrowings - Int6rets sur les emprunls 

Gains/losses n.e.s. - Gains/portes n.s.a. 

Profit before Income tax - Undfice avant Irnp6t sur to revenu 

Income tax - Imp6l sur le revenu 
Equity in affiliates' earnings - Part des gains des affilioes 

Profit before extraordinary gains - B6ndfice avant gains extraordInalres 

Extraordinary gains - Gains extraordinaires 

Not profit - 136ndstice not 

4,059 3,937 3,783 3,647 3,580 
294 275 307 280 289 

3.607 3,528 3,353 3,257 3,147 
141 103 98 94 B7 

.9 15 7 -13 27 
27 16 19 28 29 

3,946 3,729 3,611 3,554 3,623 
43 39 42 36 37 

586 498 455 413 359 
2,467 2,450 2,351 2,329 2,262 

138 91 84 108 222 
712 651 678 668 744 

113 208 172 93 -43 

so 59 57 55 66 
50 59 57 55 66 

1 5 11 10 -12 

65 154 127 48 -121 

-11 40 29 16 2 
-12 5 1 3 -10 

64 118 99 35 -133 

64 118 100 35 -133 
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Table 26 	Trust companies 
Tableau 26 Soc!6t6s de fiducle 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions ot dollars -millions de dollars 

Statement of changes in financial position  -  ttat de  I'6volution de la situation financitire 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'exploltallon 
Nei profit - Bbn6fice net 
Non-cash Items - b6menis non mortMaires 

Depreciation and amortization - D6pr6dalion of amortissemeni 
Deferred Income tax - Imp6l sur Is revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Autres 616menis non mon6laires 

Prior period cash transactions - Transactions mon6laires de la p6rlode ant6rieure 

Cash from financing activities - Encalsse gdn6r6e par Is financement 
Increase in deposits - Augmentation des d6p6ts 
Demand - A vue 
Term - A terms 

Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunts auprbs des affili6es 
Other borrowings - Autres emprunts 

Bonds and debentures - Obligations of d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avol ,  

Total cash available - Total, ancalsse 

Applications - Utillsallons 

Cash appl led to Investment activities - Encalsse utifisde pour des placements 
Investments in affiliates - Placements dws des alfili6es 
Portfolio Investments - Placements do porlefeuille 
Mortgage loans -  PrOts hypolh6caires 
Non-mortgage loans - PrAts non hypoth6caires 

Cash applied to fixed assets - Encalsse uIllIs6e pour Immobillsations 

Cash applied to dividends - Encalsse utills6o pour divIdendes 

Total applications of cash - Utillsation totale do I'sncalsse 

Increase/decrease In cash - Augmentation/dIminutlon do 11'encalsse 

Selected Items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 4,059 	3,937 	3,783 	3.647 	3.580 

Operating profit - 136n6fice d'exploitation 	 113 	208 	172 	93 	-43 

Profit before extraordinary gains - Bi§n6fice avant gains extraordinaires 	 59 	133 	105 	20 	-138 

Net profit - B6n6ijce net 	 59 	133 	105 	20 	-138 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 4.96% 8.45% 6.981/6 3.86% -4.39% 

Return an assets - Rendemeni de I'actif 0.20% 0.37% 0.31% 0.11% -0.429/6 

Return on equity - Renclemeni de I'avoIr 1.13% 9.21% 6.95% 3,01% -11.86% 

Profit margin - Marge btbn6ficiaire 2.791/6 5.29% 4.55% 2.55% -1.20% 

Capital ratio - Ratio du capital 21.353 20.833 20.195 20.321 20.946 

Debt to equity - Ratio des dettes A Vavoir 0.315 0.246 0.254 0.234 0.282 

Operating costs per $100 of assets - C001S d'exploitation par $100 d'actifs $ 12.40 $11.58 $11.29 $11.13 $ 11.37 

Percentage change  of selected items - Variation en pourcentage de certains; postes; 

Operating revenue (S-A.) - Revenu d'explollalion (D~S.) -0.36% -3.01% -3.91% -3.61% -1.84% 

Operating expenses (S.A.) - D6penses d'exploltation (DtS.) 1.35% -5.50% -3.16% -11.591/6 1.95% 

Operating profit (S.A.) - Bi5n6fice d'exploilation (DtS.) -37.33% 83.90% -17.27% -45.95% -146.28% 
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Table 27 	Credit unions 
Tableau 27 Calsses d6oarane et de cr6dft 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions  of  dollars-m  ill ions cle dollars 

Balance Sheet - Bilan 

Assets - Actifs 
Cash and deposits - Encalsse el d6p6ts 
Accounts receivable and accrued revenue - Comptes d6blieurs el revenu couru 
Investments and accounts with affiliates - Placements et compies auprbs des affili6es 
Portfolio investments - Placements de porlelleuille 
Loans - PrOts 

Wrigage - Hypolh6calres 
Non-mortgage - Non hypolh6Gaires 

Allowance for losses on Investments and loans - 
Provision pour pertes sur placements et prOls 

Capital assets, net - Immobilisalions, net 
Other assets - Autres actits 

Liabilities - Passifs 
Deposits - D6p6ls 

Demand - A vue 
Term - A terme 

Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilit6s courues 
Loans and accounts with affiliates - Emprunis ei oomptes auprbs des affill6es 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts el d6couverts 
From banks - Aupr6s de banques 
From others - Aupr6s d'autres, 

Bonds and debentures - Obligations ef d6bentures 
Wrigages - Hypoth6ques 

Deferred income tax - Imp6l sur Is revenu diff6r6 
Other liabilities - Aulres passils 

Equity - Avoir 
Share capital - Capilal-actions 
Other - Aulres 
Retained earnings - B6n6lices non r6partis 

Appropriated - Aifect6s 
Unappropriated - Non affecift 

90,623 92,718 94,829 97,062 98,470 
14,863 15.140 15,527 15,629 15,798 

1,125 1.174 1,027 1.044 1.058 
530 549 542 550 578 

11,303 12,690 12,272 11,288 11,608 

1 37,026 36.337 37,9215 39,391 39,778 
24,504 25,629 26,219 27,848 28,227 

-354 -396 -403 -403 -404 
1,367 1,379 1,401 1,423 1,439 

260 285 314 292 387 

85,077 87,059 89,019 91,064 92,159 

36,006 38,012 37.832 32,289 32.759 
43,292 43,554 45,599 51,980 52,611 

2,629 2.291 2,419 2,673 2,670 
2 2 2 

25 3 35 4 12 
2,606 2,394 2,536 3,559 3,630 

97 93 96 06 86 
1 1 1 1 1 

17 15 16 17 23 
402 695 486 454 365 

5,546 5,659 5,810 5,999 6,311 
2,495 2,811 2.889 2,955 3,000 

2 2 2 2 2 

2,375 2.460 2,538 2,568 2,600 
674 365 380 473 708 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'explottation 
Interest - In16r§1s 
Dividends - Dividencles 
GaJns on sale of securities and other assets - Gains sur la venie de litres ei auires actits 
Other operating revenue - Autres revenus d'exploitafion 

Operating Expenses - Upenses d'explottatlon 
Depreciation and amortization - D6pr6dation at amortissemenl 
Interest - Inl6srOts 

On deposits - Sur les d6bp6ls 
Demand - A vue 
Term - A terme 

Other operating expenses - Autres d6penses d'exploitation 

Operating proltt - 6"fico d'exploltatlon 

other Expenses - Autres ddpenses 
Interest on borrowings - InWels sur les emprunis 

GaIns/losses n.e.s. - Gains/pertes n.s.a. 

2,906 3,074 3,113 2,681 2,890 
2,717 2,858 2,885 2,462 2,547 

1 1 1 1 1 
-1 .5 3 -3 

189 215 233 216 345 

2,593 2,768 2,815 2,414 2,444 
29 34 35 33 32 

537 560 591 409 435 
1,320 1,389 1.330 1,204 1,232 

706 785 858 768 746 

313 306 29B 267 446 

132 118 107 117 117 
132 118 107 117 117 

-4 1 

Profit before Income tax - Billindfice avant Imp6t sur Is revenu 1177 	188 192 150 329 

Income tax - Imp6l sur Is revenu 19 	26 26 24 54 
Equity in affiliates' earnings - Part des gains des affilibes - 	 - - 

Profit before extraordinary gains - Billinillifico avant gains extraordinalres 158 	162 166 127 275 

Extraordinary gains - Gains exlraordinaires .2 2 -3 -1 

Not profit - B6n6flce not 158 	160 168 123 274 
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Table 27 	Credit unions 
Tableau 27 Caisses d'6Darane et cle credit 

	

1990 	1991 

	

IV 	1 	 11 	 111 	IV 
millions of dollars-millions cle dollars 

Statement of changes in financial position - ttat de  I'6volution do la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6nis per d'explottatlon 

Net profit - 86n6fice net 
Non-cash items - b6ments non mon6taires 

Depreciation and amortzation - D6pr6dation at amonissemeni 
Deferred income tax - ImpOt sur le revenu dif*6 
Working capital - Fonds de roulement 
Other non-cash Items - Auires 616ments non mon6laires 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure 
Cash from financing activities - Encalsse g6ndr6s par Is fInancement 

Increase In deposits - Augmentation des d6p6ts 
Demand - A vue 
Term - A ierme 

BorroyAngs from banks - Emprunts aupr6s do banques 
BorroyAngs from affiliates - Emprunts auprbs des affilibes; 
Other borroyAngs - Autres emprunts 

Bonds and debeniures - Obligations at d6bentures 
Morigages; - Hypolhbques 
Other - Aulres 

Equity - Avoir 
Total cash available - Total, ancalsse 

Applications - Utillsations 
Cash applied to Investment activities - Encalsse utIlls6o pour des placements 

Investments In affiliates - Placements dans des affili6as 
Portfolio investments - Placements de porlefeuIlle 
Mortgage loans - PrAts hypoth6caires 
Non-morigage loans - PrAls non hypolh6caires 

Cash applied to fixed assets - Encalsse utills6e pour Immobillsations 
Cash applied to dividends - Encalsse utills6s pour dlvldendes 

Total applications of cash - Utillsatlon totals de I'encalsso 

Increase/decrease in cash - AugmentatlonJdlmlnutlon do I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Cortains postes,  d6saisonnalis6s (D8S.) 

Operating revenue - Revenu d'exploitabon 	 2,1389 	3,081 	3.110 	2,692 	2,876 
operating profit - 66n6fice d'exploitabon 	 313 	306 	298 	267 	446 
Profit before extraordinary gains - B6n6fice avant gains extraordinaires 	 162 	159 	165 	126 	278 
Net profit - B6n6fice net 	 162 	156 	167 	123 	277 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 13.13% 12.71% 12.15% 9.39% 14.74% 
Return on assets - Rendemeni de I'actif 0.70% 0.70% 0.70% 0.52% 1. 121/6 

Return on equity - Rendemeni de I'avoir 11.68% 11.29% 11.39% 8.39% 17.64% 
Profit margin - Marge b6n6ficiaire 10.77% 9.97% 9.620% 9.94% 15.41% 

Capital ratio - Ratio du capital 16.340 16.384 16.323 16.181 15.604 
Debt to equity - Ratio des deltas A I'avolr 0.492 0.440 0.459 0.609 0.591 

operating costs per $100 of assets - CoOts d'explollalion par $100 d'aclits 	 $ 11.44 	$11.94 	$11.87 	$9.95 	$9.93 

Percentage change  of selected iterns; - Variafion on pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploilation (DtS.) 
Operating expenses (S.A.) - 06penses d'explollallon (DtS.) 
Operating profit (S.A.) - B6n6fice d'exploilation (DtS.) 

	

-1.28% 	5.65% 	0.89% 	-13.34% 	7.65% 

	

-0.28% 	6.59% 	1.28% 	-13.65% 	1. 12*1. 

	

-8.86% 	-2.20% 	-2.64% 	-10.45% 	66.89% 
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Table 28 	Chartered banks and other deposit-accepting Intermediaries n.e.s. 
Tableau 28 Banques h charte  et autres I nterm6dialres de type de d6p6t  n.s.a. 

	

1990 	1991 

	

IV 	 I 	 if 	 III 	IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actits 479,004 481,147 478,193 488,117 494,598 
Cash and deposits - Encalsse at d6p6ls 37.564 29.746 26,771 27.454 29,066 
Accounts receivable and accrued revenue - Comples d6biteurs at revenu couru 4,995 5,250 4,123 4.377 4.112 
Investments and accounts with affiliates - Placements at comples aupr6s des aflili6es 9,433 9,675 9,497 10,317 10,080 
Portfolio investments - Placements de porlefeuille 47,250 51,354 53,468 58,828 62,650 
Loans - PrAts 

WrIgage - Hypoth6caJres 114M7 116.628 120,D68 124,643 126,640 
Non-mortgage - Non hypolh6caires 218,344 222,890 221,707 218,805 220,945 

Allowance for losses on investments and loans - 
Provision pour perles sur placements at prOts -8,196 -8,501 -7.885 -8,046 .8,128 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceptations 45,036 44,004 39,775 40.422 38,291 

Capital assets, net - Im mobil Isations, net 5,980 6.084 6.193 6,294 6,431 
Other assets - Autres acilis 4,053 4,017 4,476 5.023 4,510 

Liabilities - Pawlfs 447,474 448,601 446,003 453,754 459,326 
Deposits - D6p6ls 

Demand - A vue 168,555 163,723 168,571 167,685 168,213 
Term - A terme 196,132 201.145 197,280 197,982 206,767 

Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibl1ii6s 0ourues 19,208 17,480 18,569 21,030 20,883 
Loans and accounts with affiliates - Emprunts at comptes auprbs des affili6es 1,366 2,087 1.755 3,036 2,516 
Borrowings - Emprunts 

Loans and overdrafts - Emprunls at d6couverts 
From banks - Auprbs de banques 2,742 3,333 2.045 3.673 2,812 
From others - Auprbs d'aulres 1,414 1,465 1,668 2,934 2,294 

Bankers' acceptances and paper - Acceptallons bancaires at papler 129 156 156 261 199 
Bonds and debentures - Obligations at d6benlures 8,826 9,433 10.513 9,757 10,418 
Morigages; - Hypothbques 14 18 16 16 15 

Deferred income tax - Imp6t sur le revenu difl6r6 -738 -582 -813 -680 -533 
Bank customers' liabilities under acceptances - 

Engagements des dients des banques comme acceptallions 45.036 44,004 39,775 40,422 38.291 
Other liabilities - Autres passils 4,789 6,341 6.470 7,638 7,450 

Equity,  - Avoir 31,530 32,546 32,190 34,364 35,272 
Share capital - Capilal-actions 17,747 18,337 18.857 19,346 20,265 
Conidbuled surplus and other - Surplus d'apport at aulres 517 539 570 561 564 
Retained earnings - B6n6fices non r6partis 

Appropriated - Affect6s 2 2 2 2 2 
Unappropriated - Non affect6s 13,265 13,668 12,761 14,455 14,441 

Income Statement - bat des r6sultats 

Operating Revenue - Revenu d'exploltation 
Saies of services - Ventes de services 
Interest - In16rMs 
Dividends - Dividendes 
Gains on sade of securities and other assets - Gains sur la vente de Iltres at autres actis 
Other operating revenue - Autres revenus d'exploltation 

Operating Expenses - Ddpenses d'explohation 
Depreciation and annortization - 06pr6ciation at amortissemeni 
interest - Inl6rMs 

On deposits - SLY [as dWls 
Demand - A vue 
Term - A terme 

Other operating expenses - Aulres d6penses d'explollation 
Provision for future loan losses - Provisions pour peries futures 
Other - Aulres 

Operating profit - B"fice d'explottation 

Other Expenses - Autres d6pensas 
Interest on borrowings - lnt6r&ls sur les emprunts 

Gains/losses n.s.s. - Gains/pertes n.s.a. 

Profit before Income tax - 86n6fice avant Imp6t sur to revenu 

Income tax - Imp6t sur le revenu 
Equity in affiliates' earnings - Part des gains des affiliLses 

Profit before extraordinary gains - 1116ndlice avant gains extraordInalres 

Extraordinary gains - Gains exlraordinaires 

Net profit - 66n6fice not 

13,266 13,358 12,538 12,268 12,101 
1,259 1,281 1.306 1,411 1,467 

11,453 11,398 10.481 9.981 9,736 
156 173 193 381 393 
396 449 488 446 463 

2 57 70 49 42 
12,608 11,741 11,399 10,948 10,343 

56 69 68 70 65 

3,623 3,402 2,666 2,312 2,185 
4,648 4,512 4,511 4,353 4.285 

674 559 687 815 373 
3,606 2,898 3,464 3,397 3,434 

658 1,617 1,138 1,320 1,758 

362 403 406 393 411 
362 403 406 393 411 

254 224 200 220 195 

550 1,439 932 1,148 1,642 

317 410 400 389 408 
4 -2 11 8 B 

237 1,027 543 766 1,142 

7 2 -1 -1 

244 1,028 643 765 1,141 
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Table 28 	Chartered banks and other deposit-accepting Intermediaries n.e.s. 
Tableau  28  Banques if  charte et autres 1 nterm6diaires cle type cle d6p6t n.s.a 

	

1990 	1991 

	

IV 	1 	11 	flf 	IV 
millions of dollars-m i ll ions  cle dollars 

Statement of changes in financial position - bat de 1'6volution de la situation financi6re 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6niie par d'exploltatlon 

Nei profit - B6n6fice net 
Non-cash items - b6ments non mon6taires 

Depreciation and amortization - D66pr6ciation el amorlissement 
Deferred income tax - Imp6t sur le revenu difi6r6 
Working capital - Fonds de roulement 
Other non-cash items - Aulres 616ments non mon6taires 

Prior period cash transactions - Transactions mon6tailres de la p6hode antbrieure 

Cash from financing activities - Encalsse g6ndr6o par I@ financement 
Increase in deposits - Augmentation des d6p6is 
Demand - A vue 
Term - A terme 

Borrowings from banks - Emprunts aupr6s de banques 
Borrowings from affiliates - Emprunis aupr6s des affili6es 
Other borrowings - Aulres emprunis 

Bankers' acceptances and paper - Acceptations bancaires of papier 
Bonds and debentures - Obligations el d6benlures 
Mortgages - Hypolh6ques 
Other - Autres 

Equity - AVoir 

Total cash available - Total, encalsse 

Applications - 1.1111111sallions 
Cash applied to Investment activities - Encalsso utlils6a pour des placements 

Investments in affiliates - Placements dans des aflili6es 
Portfolio Investments - Placements de portefeuille 
Mortgage loans - PrOls hypoth6caires 
Non-morigage loans - Pr&ls non hypoth6caires 

Cash applied to fixed assets - Encalsse utillsde pour Immobillsations; 

Cash applied to dividends - Encalsse utillsde pour dividencles 
Total applications of cash - Utillsation totale de I'encalsse 

Increaseidecrease In cash - Augmentation/dImInut Ion do 1'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 13,213 	13,186 	12,738 	12,285 	12,053 

Operating profit - 136n6fice d'exploitation 1,030 	1,146 	1,161 	1,397 	2,130 

Profit before extraordinary gains - 136n6fice avant gains exlraordinaires 494 	842 	S37 	699 	1,400 
Net profit - Un6fice net 502 	844 	537 	698 	1,399 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s 6.91% 10.19% 4.43% 7.791% 13.38% 

Return on assets - Rendement de I'actif 0.20% 0.850/6 0.45% 0.63% 0.92% 

Return on equity - Rendement do l'avoir 7.221/6 11.78% 3.53% 8.85% 16.72% 

Profit margin - Marge b6n6ficiaire 8.21% 9.11% 8.81% 10.80% 18.11% 

Capltaj ratio - Ratio du capital 15.192 14.784 14.855 14.204 14.022 

Debt to equity - Ratio des defies A I'avoir 0.460 0.507 0.502 0.573 0.518 

Operating costs per $100 of assets - CoOts d'exploliallon par $100 d'aciiis 	$ 10.53 	$9.76 	$9.54 	$8.97 	$8.37 

Pementage change  of selected items - Variation on pourcentage de certains; postes; 

Operating revenue (S.A.) - Revenu d'exploitation (D~S.) 	 2.05% 	-0.16% 	-3.57% 	-3.80% 	-1.50% 

Operating expenses (S.A.) - Di5penses d'exploitation (DtS.) 	 5.21% 	-1.15% 	-3.25% 	-5.90% 	-9.58% 

Operating profit (S.A.) - Un6fice d'exploitation (D~S.) 	 -23.64% 	10.86% 	-6.791/6 	11 7.93% 	65.23% 
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Table 29 	Consumer and business financing Intermediaries 

Tableau 29 	Interm6dialres  de cr6dit ~ la consommation et aux entreprises 
1990  1991 

IV 1 11 111  IV 
millions of dollars-millions cle dollars 

Balance Sheet - Bilan 

Assets - Actifs 49,888 49,586 48,280 48,960 49,694 

Cash and deposits - Encaisse el d6p6ts 494 485 391 406 1,079 
Accounts receivable and accrued revenue - Comptes d6bileurs el revenu o0uru 697 680 779 735 1.090 
Investments and accounts with affiliates - Placements et comptes auprbs des atfill6es 7,888 8,053 7,1382 8,754 8,716 
Portfolio investments - Placements de portefeuille 930 863 B38 817 1,033 
Loans - Pr6ts 

Mortgage - Hypothkaires 2,990 3.068 3,044 3,056 3,036 
Non-mortgage - Non hypothibcaires 35.597 35,094 33,597 33,447 32.850 

Allowance for losses on investments and loans - 
Provision pour peries, sur placements et prbls -454 -476 -423 -458 -484 

Capital assets, net - Immobilisations, net 1,103 1,153 1,116 1,100 1,093 

Other assets - Autres aclits 644 665 1.055 1,104 1.281 

Liabilities - PaSS113 41,829 41,429 40,134 39,851 40,802 

Accounts payable and accrued liabilities - Comples cr6diteurs at exigibililbs courues 1,365 1,375 1,355 1.279 1,271 

Loans and accounts with affiliates - Emprunis el compies auprbs des afflli6es 6,398 6,934 6,596 6,681 6,956 

Borrowings - Emprunis 
Loans and overdrafts - Emprunts at d6couveris 

From banks - Auprbs de banques 3,262 3,341 3,274 3,041 3,831 

From others - Auprbs d'autres 1.939 1,902 2,011 2,038 2.042 

Bankers' acceptances and paper - Aoceptations bancaJres ei papler 14,657 13,135 11,634 11.583 12,008 

Bonds and debentures - Obligations et d6benlures 13,659 14,422 14,483 14,424 13,634 

Mortgages - Hypolhbques 132 131 191 191 191 

Deferred income tax - lmp6I sur le revenu dftr6 265 268 266 284 307 

Other liabilities - Aulres passits 162 -64 325 329 562 

Equity - Avoir 8,059 8,157 8,146 9,109 8,892 

Share capital - Capilal-aclions 4,590 4,633 4,612 5,651 5,655 

Contributed surplus and other - Surplus d'apport at autres 1,137 1,121 1,097 1,143 1,145 

Retained earnings - 86n6fices non r6parlis 2,331 2,403 2,438 2,314 2,091 

Income Statement -  ttat des r6sultats 

Operating Revenue - Revenu d'explottatlon 1,920 1,842 1,881 1,936 1,831 

Sales of services - Ventes de services 147 142 138 135 12B 

Interest - IntArOts 1.560 1,521 1.494 1,529 1,474 

Dividends - Dividendes 24 19 23 24 20 

Gains on sale of securities and other assets - Gains sur la venle de Utres of autres actits -10 6 -6 6 3 

Other operating revenue - Autres revenus d'exploitabon 199 154 232 242 207 

Operating Expenses - Dilipenses d'exploitatlon 1,061 885 886 908 1,078 
Depreciation and amortization - D6pr6dation et amortissameni 60 61 63 66 66 

Interest - lnt6r§ts 
On short-term paper - Sur papiers i court terms 420 327 267 279 257 

Other operating expenses - Autres d6penses d'exploilation 581 497 556 564 755 

Operating profit - Undfice d'exploltation 860 957 994 1,028 753 

Other Expenses - Autres d6penses 678 724 752 795 747 

Interest on borrowings - Int6r6ts sur les emprunis 678 724 752 7B5 747 

GaIns/losses n.e.s. - Gains/pertes n.s.a. 41 -22 -24 -14 -22 

Profit before Income tax - B6niliftce avant Imp6t sur Is revenu 140 211 218 229 -17 

Income tax - Imp6I sur le revenu 64 64 60 68 53 
Equity In affiliates' earnings - Part des gains des affili6es -2 7 4 1 2 

Profit before extraordinary gains - 86n6fics avant gains extraordInalres 74 164 162 162 -68 

Extraordinary gains - Gains extraordinaires 1 - 

Not profit - 11116ndfice not 75 154 162 162 -6B 
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Table 29 	Consumer and business financing Intermediaries 

Tableau 29 	Interm6clialres  de cr6dlt ~  la consommation et aux entreprises 
1990 	1991 

IV 	1 11 	111 	IV 
millions of dol lars-m il lions de dollars 

Statement of changes in financial position  -  ttat de  I'6volution do [a situation financi6re 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6o par d'exploltallon 
Nei profit - 66n6fice net 
Non-cash items - b6ments non mon6taires 

Depreciation and amortization - Dftr~dation et amorlissement 
Deferred income tax - Imp6t sur le revenu dif*6 
Working capital - Fonds de roulement 
Other non-cash Items - Auires 616ments non mon6talres 

Prior period cash transactions - Transactions monbtalres de la p6dode ant6rieure 

Cash from financing activities - Encalsse g6ndrde par le financement 
BorrovAngs from banks - Emprunts auprbs de banques 
BorroyAngs from affiliates - Emprunts aupr6s des affiliLes 
Other borrowings - Autres emprunts 

BanKers' acceptances and paper - Acceplations bancaires of papier 
Bonds and debentures - Obligations et d6bentures 
Mortgages - Hypoth6ques 
Other - Auves 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - UtIllsatlons 

Cash applied to Investment activities - Encalsse urtillsde pour des placements 
Investments in affiliates - Placements dans des affili6es 
Portfolio investments - Placements de porteleuille 
Mortgage loans - PrOls hypoth6caires 
Non-morigage loans - Pr6ts non hypoth6caires 

Cash applied to fixed assets - Encalsse u1IIIs6o pour ImmobIllsallons 

Cash applied to dividends - Encalsse utills6e pour dividendes 

Total applications of cash - Utillsation totale do I'encalsso 

Increase/decrease In cash - Augmentatiorildirrilnution de 1'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitatlon 	 1,915 	1,860 1,868 	1,931 	1,827 
Operating profit - Bbn6fice d'exploitation 	 897 	928 983 	1,030 	791 
Profit before extraordinary gains - B6n6fice avant gaJrLs extraordinaires 	 118 	132 146 	156 	-24 

Net profit - UnWice net 	 119 	132 146 	156 	-24 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Renclement des capilaux employ6s 	 6.75% 	6.53% 6.81% 	6.89% 	4.81% 

Return on equity - Rendement de Vavoir 	 5.261/6 	6.75% 7.529/6 	6.7W. 	-1.63% 
Profit margin - Marge b6n6ficiaire 	 45.77% 	50.421/6 53.33% 	53.14% 	42.21% 

Debt to equity - Ratio des detles A I'avoir 	 4,969 	4.887 4.688 	4.167 	4.348 

Percentage change  of selected items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitatiGn (DtS.) 
	 -2.40% 	-3.98% 	1. 19% 	4.44% 	-6.11% 

Operating expenses (S.A.) - D6penses d'exploilailon (DtS.) 
	 -2.45% 	-1 2.221% 	-4.74% 	4.86% 	15.79% 

Operating profit (S.A.) - B6n6fice d'exploitation (DtS.) 	 -2.34% 	5.78% 	7.03% 	4.08% 	-25.43% 
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Table 30 	Life Insurers (including accident and sickness branches of life Insurers) 
Tableau 30 Assureurs-vie (y compris [ours divisions d'assurance-accident et d'assurance-maladie 

1990 1991 

IV 1 11  111 IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - AcIffs 124,815 129,497 131,663 135,247 138,651 
Cash and deposits - Encaisse et d6p6ts 1,061 1,266 1,128 1.170 1,078 
Accounts receivable and accrued revenue - Comples d6bileurs el revenu COuru 3,258 3,543 3.439 3,906 3,877 
Investments and accounts with affiliates - Placements el oompies auprbs des atfili6es 10,425 10.150 10,815 10,796 11,041 
Portfolio invesiments - Placements de portefeuille 51,356 54,690 55,518 57,030 58,507 
Loans - Prbts 

Mortgage - Hypoth6caires 46,228 47,070 47.850 48,826 49,679 
Non-morigage - Non hypoth6caires 3,258 3,312 3,280 3,333 3,370 

Allowance for losses on investments and loans - 
Provision pour peries sur placements of prAls -23 -25 -35 -38 -39 

Capital assets. net  - Immobilisations. net  6,904 7,179 7.058 7,431 7,539 
Other assets - Autres actits 2,348 2,312 2.611 2,794 3,599 

Liabilities - Passifs 105,828 110,255 11Z345 115,700 118,724 
Amounts left on deposit - Sommes derneurant en d6p6l 4,475 4.713 4,703 4,774 4,851 
Actuarial liabilities - Passif actuarial 92,004 95,729 97,769 100,274 102,483 
Accounts payable and accrued liabilities - Comptes cr§diteurs et exigibilil6s courues 

Claims - Sinisires 1.676 1,661 1,638 1,630 2,065 
Other - Autres 1,231 1,102 1,295 1,618 1,618 

Loans and accounts with affiliates - Emprunts et comples aupr6s des afillibes 194 6136 568 874 825 
Borrowings - Emprunis 

Loans and overdrafts - EmprunIs et d6couverls 
From banks - Aupr6s de banques 927 936 836 949 909 
From others - Auprbs d'autres 297 391 396 291 296 

Bonds and debentures - Obligations et d6bentures - - - - - 

Mortgages - Hypolhbques 726 731 704 718 727 
Deferred income tax - Imp6t sur le revenu diff&6 210 205 196 207 227 
Other liabilities - Autres passifs 4.089 4,080 4,241 4.365 4.724 

Equity - Avair 18,987 19,242 19,318 19,547 19,927 
Share capital - Capital-actions 926 994 995 1,159 1,187 
Contributed surplus and other - Surplus d'apporl et autres B66 921 936 977 984 
Retained earnings - B65n6fices non r6partis 

Appropriated - Affect6s 6,386 6,425 6,449 6,573 6,741 
Unappropriated - Non affecibs 10,809 10,902 10,937 10,838 11,015 

Income Statement - kat des r6sultats 

Operating Revenue - Revenu d'exploltation 8,517 9,993 8,641 8,316 8,934 
Premiums - Primes 2,867 2,969 3,087 3,011 3,205 
Annuity considerations - Conlreparties de r8ntes 2,547 3,1368 2.294 2,045 2,261 
Interest - lnl6r&ls 2,678 2,710 2.792 2,812 2,871 
Dividends - Dividendes 105 106 102 100 102 
Gains on sale of securities and other assets - Gains sur tat vente de Wes at autres actifs -36 23 18 -18 3 
Olher operating revenue - Auires revenus 0'explollation 358 316 348 366 492 

Operating Expenses - D6penses d'explollallon 8,125 9,704 8,480 8,072 8,605 
Insurance claims Incurred - Sinisires aux lermes de oontrats d'assurance 1,885 2.206 2.058 2.043 2,184 
Annuity claims incurred - Sinisires aux termes de oonlrats de renles 2,200 2,490 2,090 1.816 1,877 
Normal Increase In actuarial liabilities - Augmentation normale du passif actuarial 2,404 3,164 2,414 2,349 2,362 
Depreciation and amortization - D6pr6dalion et amorilssemeni -114 46 -12 -114 76 
Interest - Int6r6ts 

On deposits - Sur les d§p6ts 105 103 105 106 ill 
Other operating expenses - Autres d6penses d'exploltation 

Policyholder dividends - Dividendes des assur6s 422 393 405 404 402 
Other - Aulres 1,224 1,390 1,419 1,439 1,593 

Operating profit - B6n6fice d'explaftation 392 289 161 244 328 

Other Expenses - Autres d6penses 61 58 65 66 68 
Interest on borrowings - Inl6rMs sur les emprunts 61 58 65 66 68 

Gains/losses in.e.s. - Gains/pertes n.s.a. .9 - -41 -5 -8 

Profit before Income lax - Sin6fice avant Imp6t sur le revenu 322 231 55 174 252 

Income lax - Imp6t sur to revenu 50 76 82 69 68 
Equity in alliliales' earnings - Part des gains des aflili6es -38 12 30 .1 7 

Profit before extraordinary gains - 1116n6fice avant gains extraordinalres 234 167 3 lD4 191 

Extraordinary gains - Gains extraordinaires - 

Not profit - B6n6fice not 234 167 3 104 191 
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Table 30 	Life Insurers (including accident and sickness branches of life Insurers) 
Tableau 30 Assureurs-vie (y compris leurs divisions d'assurance-accident et d'assurance-maladie) 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - bat de  I'6volution de la situation financi6re 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'exploitation 
Nei profit - B6n6fice net 
Non-cash items - b6ments non mon6taires 

Depreciation and amortization - Dbspr6dation et amorlissemenI 
Deferred income tax - Imp6t sur le revenu diff&6 
Working capital - Fonds de roulement 
Other non-cash Items - Autres 616ments non mon6taJres 

Prior period cash transactions - Transactions mon6taires cle la p6riode ani6rieure 
Cash from financing activities - Encalsse g6n6r6e par le financement 

Increase In deposits - Augmentation des d6p6is 
Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunls auprbs des affili6es 
Other borrowngs - Aulres emprunls 

Bonds and debentures - Obligations at d6beniures 
Mortgages - HypolhMues 
Other - Aulres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - UtIllsallons 

Cash applied to Investment activities - Encalsse utills6e pour des placements 
Investments in affiliates - Placements dans des alfifi6es 
Portfolio investments - Placements de poriefeuille 
Mortgage loans - Prbts hypolh6calres 
Non-mortgage loans - Prtts non hypoth6calres 

Cash applied to fixed assets - Encalsse tAills6e pour Immobillsations 

Cash applied to dividends - Encalsse utIlls6e pour dividendes 

Total applications of cash - UtIllsation totale de 1'encalsse 

Increase/decrease In cash - AugmentatiorYdIminution de I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DES.) 

Operating revenue - Revenu d'exploilation 8,614 9,320 8,707 8,785 9,035 
Operating profit - B6n6fice d'explollation 299 356 196 235 236 
Profit before extraordinary gains - B6n6fice avant gains exlraordinaires 150 206 51 101 107 
Nei profit - B&n6fice net 150 206 51 101 107 
Premiums and annuity considerations - Primes et conlreparlies de renles 5,534 6,259 5,435 5,459 5.587 
Insurance cialms Incurred - Sinistres aux termes de contrats d'assurance 1,953 2,110 2,037 2,094 2.253 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - RendemenI des capilaux employ6s 
Return on equity - Rendement de I'avoir 
Profit margin - Marge b6n6ficiaire 

Debt to equity - Ratio des defies A I'avoir 
Nei nsk ratio - Ratio du risque net 
Claims to premiums - Ratio des sinistres au primes 

3.48% 5.29% 1.821/6 2.19% 2.51% 
2.80% 5.23% 1.07% 1.461/6 1.130% 
3.421/6 4.19% 2.121% 2.44% 2.56% 

0.113 0.143 0.130 0.145 0.138 
1.718 2.134 1.673 1.559 1.656 
0.658 0.744 0.667 0.678 0.682 

Percentage change  of selected items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploilallon (DtS.) 	 -0.45% 	8.06% 	-8.02% 	1.45% 	4.02% 
Operating expenses (S.A.) - D6penses d'explolialion (DtS.) 	 .0.51% 	7.20% 	-6.03% 	1. 12% 	3.89% 
Operating profit (S.A.) - B60fice d'exploilalion (DtS.) 

	
1.30% 	32.39% 	-53.47% 	16.69% 	9.23% 
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Table 31 	Property and casualty Insurers 
Tableau 31 	Assureurs-blens et risques divers 

1990 1991 
IV 1 11 111 IV 

millions of dollars-m ill ions de dollars 

Balance Sheet - Bilan 

Assets - ActIfs; 32,070 31,942 32,887 33,616 33,727 
Cash and deposits - Encaisse et d6p6ts 1.738 1,359 1,477 1,640 1,478 
Accounts receivable and accrued revenue - Comples d6bileurs ell revenu couru 4,071 4,177 4,634 4,51514 4,598 
Investments and accounts with affiliates - Placements ei comptes auprbs des aifili6es 839 879 B98 919 914 
Portfolio investments - Placements de portefeuille 22,509 22,662 22,B41 23,392 23,490 
Loans - Pr6ts 

Mortgage - Hypoth6caires 715 696 691 661 677 
Allowance for losses on investments and loans - 

Provision pour pertes sur placements at pr§Is -3 .6 -7 -7 -7 
Capital assets, net - Im mobil i sations, not 768 764 749 752 768 
Other assets - Autres aclits 1,433 1,411 1,604 1,654 1,809 

Liabilities - Passifs 21,414 21,113 21,826 22,454 22,691 
Accounts payable and accrued liabilities - Comples cr6dileurs el exigibilit6s courues 

Claims - Sinistres 13,610 13,767 13,815 14,114 14,1 B7 
Other - Autres 1,122 984 1,053 1,170 1,150 

Loans and accounts with affiliates - Emprunis ef comples aupr6s des affili6es 176 176 156 147 162 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts et d6couverts 
From banks - Aupr6s de banques. 108 150 133 177 141 
From others - Aupr6s d'aulres - - - 6 5 

Mortgages - Hypolh6ques 61 60 60 62 61 
Deferred income tax - Imp6t sur Is revenu dlif6r6 -118 -135 -136 -151 -163 
Other liabilities - Aulres passits 

Unearned premiums - Primes non acquises 6,165 5,1399 6,407 6,565 6,632 
Other - Auires 290 209 339 364 517 

Equity - Avoir 10,657 10,829 11,061 11,162 11,036 
Share capital - Capital-actions 1,252 1,272 1,2136 1,290 1,294 
Contributed surplus - Surplus d'apporl 1,064 1,073 1,076 1,079 1,071 
Retained earnings - B6nL'-Iices non r6partis 

Appropriated - Alfecti5s, 1,103 1,040 1,065 1,076 1,065 
Unappropriated - Non affect6s 7,237 7,444 7,634 7.717 7,606 

Income Statement - ttat des r6sultats; 

Operating Revenue - Revenu d'explaitation 4,121 3,940 4,154 4,101 4,289 
Net premiums earned - Primes nettes acquises 3,436 3,282 3,439 3,435 3,52B 
Interest - int6r§ls 570 537 539 545 537 
Dividends - Dividendes 65 60 68 59 64 
Gains on sale of securities and other assets - Gains sur Is vents de titres et autres aclifs 15 31 65 15 6B 
Other operating revenue - Autres revenus d'exploilalion 34 30 43 48 93 

operating Expenses - D6penses d'exploltation 3,781 3,568 3,689 3,853 4,178 
Insurance claims incurred - Sinistres aux termes de contrats, d'assurance 2,734 2,550 2,538 2,716 2,863 
Depreciation and amortization - D6pr6dation et amortissemeni 17 21 11 7 15 
Other operating expenses - Autres dispenses d'exploitation 1,031 997 1.140 1,130 1.280 

Operating profit - 136ndfice d'exploltatlon 	 339 	 373 	 464 	 24B 	 ill 

Other Expenses - Autres d6penses 12 3 4 5 6 
Interest on borrowings - Int6r0ts sur les emprunIs 12 3 4 5 6 

Gains/losses n.e.s. - Gainsipertes n.s.a. -21 1 -3 .2 -25 

Profit before Income tax - Undlice avant Imp6t sur Is revenu 307 370 458 241 80 

Income tax - Imp6l sur Is revenu 47 89 125 36 39 
Equity in affiliates' earnings - Part des gains des affili6es 3 4 2 3 4 

Profit before extraordinary gains - Uniiflce avant gains extraordinalres 263 285 335 207 45 

Extraordinary gains - Gains extraordinaires - - - - 

Nei profit - 86n6fice not 263 285 335 207 45 

Not premiums written - Primes nettes souscrites 3,406 2,985 3,917 3,594 3,596 
Underwriting expense - D.6penses d'assurance 3,754 3,551 3,661 3,805 4,040 
Underwriting profit - Rhr;4617ce d'assuranco -312 -262 -219 -365 -506 
Not Investment and ancillary profit - B&Wke clasplaceapents netset clasecttvitAsauxilialms 641 630 671 620 666 
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Table 31 	Property and casualty Insurers 
Tableau 31 Assureurs-blens et risques divers 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - bat de I'6volution de  la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6ndriilio par d'explottation 

Net profit - 66n6fice net 
Non-cash items - tl6ments non moriblaires 

Depreciation and amortization - D6pr6dalion et amonissemeni 
Deferred income tax - Imp6t sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash Items - Auires 616menis non mon6laires 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure 
Cash from financing activities - Encalsse gdn6r6o par Is financoment 

Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunts auprbs des affili6es 
Other borrowings - Autres emprunts 

Mortgages - Hypolhbques 
Olher - Auires 

Equity - Avoir 
Total cash available - Total, ancalsse 

Applications - Utillsallons 
Cash applied to Investment activities - Encalsse utillsdo pour des placements 

Investments in affiliates - Placements dans des atfili6es 
Portfolio investments - Placements de porleleuille 
Mortgage loans - Prbts hypoth6caires 

Cash applied to fixed assets - Encalsse LrlIIIs6e pour Immobillsations 
Cash applied to dividends - Encalsse utillsdo pour dIvIdendos 

Total applications of cash - Utilisation totals do I'ancalsse 

Increase/decrease In cash - Augmentation/dImInution do l'oncalsse 

Selected ifterris, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilaton 4,023 4,060 4,148 4,085 4,1 B8 
Operating profit - B6n6fIce d'exploilalion 451 412 338 223 223 
Profit before extraordinary gains - B6n6fice avant gains exlraordinaires 337 309 256 187 119 
Net profit - 136n6fice net 337 309 256 187 119 
Nei premiums earned - Primes netles acquises 3.369 3,369 3,"5 3,408 3,461 
Insurance c1aJms incurred - Sinistres aux termes de contrals Vassurance 2,555 2.551 2,693 2,739 2.704 
Underwriting expenses - D6penses d'assurance 3,545 3,601 3,787 3,a38 3,831 

Selected ratios - Rafios s6lectionn6s 

Return on capital employed - Rendement des capilaux employ6s 12.91% 11.44% 8.92% 6.60% 4.60% 
Return on equity - Rendement de I'avoir 12.133% 11.620% 8.991/6 6.62% 4.51% 
Profit margin - Marge b6n6ficlaire 12.291/6 10.19% 7.80% 4.70% 6.36% 

Debi to equity - Ratio des defies A I'avolr 0.032 0.036 0.032 0.035 0.033 
Net risk ratio - Ratio du risque net 1.439 1.341 1.376 1.362 1.415 
Claims to premiums - Ratio des sinistres au primes 0.796 0.777 0.738 0.791 0.817 
Combined ratio - Ratio oombin6 1.092 1.082 1.065 1.108 1.145 

Percentage change of selected iterns; - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 
Operating expenses (S.A.) - Dispenses d'exploitation (DtS.) 
Operating profit (S.A.) - B6nbfice d'exploilation (DtS.) 

	

2.76% 	0.49% 	3.02% 	-2.20% 	2.81% 

	

-1.94% 	2.90% 	5.76% 	1.08% 	11.02% 

	

56.13% 	-16.71% 	-21.14% 	-41.01% 	39.10% 
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Table 32 	Other Insurers and agents 
Tableau 32 Autres assureurs et acients d'assurance 

	

1990 	1991 

	

IV 	1 	11 
millions of dollars-millions de 

111 
dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 2,224 2,698 2,728 2,569 2,628 
Cash and deposits - Encaisse at d6p6ls 258 281 303 270 266 
Aorounis receivable and accrued revenue - Comples d6biteurs at revenu oouru 494 594 686 624 715 
Invesiments and accounts with affiliates - Placements at comptes auprbs des affili6as 511 729 714 701 732 
Portfolio investments - Placements de portefeuille 219 239 253 222 226 
Loans - PrOts 

Wrigage - Hypoth6calres 6 6 5 5 5 
Non-mortgage - Non hypoth6calres 27 27 26 25 24 

Capital assets, net - Immobilisations, net 413 432 414 402 397 
Other assets - Autres aclits 295 391 328 319 262 

Liabilities - Passits 2,335 2,642 2,735 2,641 2,721 

Accounis payable and accrued liabilities - Comptes cr6diteurs at exigibilit6s courues 231 405 483 404 434 
Loans and accounts with affiliates - Emprunts at comptes auprbs des affili6es 99 147 170 152 159 
Borrowings - Emprunts 

Loans and overdrafts - Emprunls at d6couverts 
From banks - Auprbs de banques 124 140 161 147 154 
From others - Auprbs d'autres 172 170 162 157 153 

Bankers' acceptances and paper - Aoreptallons bancaJres at papier 51 45 47 47 47 
Bonds and debentures - Obligations of d6bentures - - - - - 

Wrigages - Hypoth6ques 226 224 214 206 201 
Defert ad income tax - I mpOt sur le revenu diff6r6 53 76 76 78 77 
Other liabilities - Autres passifs 1.378 1,434 1,421 1,451 1.497 

EquIty - Avoir -112 56 -7 -72 -93 

Share capital - Capital-actions 152 304 299 297 317 
Contributed surplus and other - Surplus d'apport at autres 25 40 40 43 48 
Retained earnings - UnWices non r6partis -289 -289 -345 -412 -457 

Income Statement - Etat des r6sultats; 

Operating Revenue - Revenu d'exploltation 621 595 661 646 763 

Sales of services - Ventes do services 456 459 526 511 614 

Premiums - Primes 125 92 90 83 92 

Interest - Int6r§ts 11 10 11 15 12 

Dividends - Dividendes - 5 1 1 1 
Gains on sade of securities and other assets - Gains sur la vente de filres at autres actifs -2 1 - - - 

Other operating revenue - Autres revenus dexploltation 31 28 34 35 44 

Operating Expenses - Ddipenses d'exploltation 651 621 676 682 770 

Insurance claims incurred - Sinistres aux termes de controls d'assurance 104 71 70 65 78 
Depreciation and amorflzalion - 06pr6dation at amorlissemeni 13 16 15 15 15 

Other operating expenses - Autres d6penses d'exploitation 534 534 592 602 677 

Operating profit - 136n6flce d'exploitation -29 -26 -16 -37 -8 

other Expenses - Autres d6penses; 13 13 13 13 13 
Interest on borrowings - Intbrilits sur les amprunts 13 13 13 13 13 

GaIns/losses n.e.s. - Gains/pertes n.s.a. - - - - 

Profit before Income tax - Bilinillifice event Imp6t sur Ile revenu 42 -39 -28 -49 -20 

Income tax - ImpOl sur le revenu .8 -12 -3 -12 -1 
- Equity in affiliates' earnings - Part des gains des affili6es - - - - 

Profft before extraordinary gains - 1136ndflee avant gains extraordinalres -35 -27 -26 -38 -20 

Extraordinary gains - Gains extraordinalres - - - - 

Not profit - Undfice not -35 -27 -26 -38 -20 
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Table 32 	Other Insurers and agents 
Tableau 32  Autres assureurs et agents d'assurance 

	

1990 	1991 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position  -  ttat de  1'6volution do la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6ndr6o par d'exploitation 
Net protit - Unitilice net 
Non-caSh ileMS - b6ments non mon6taires 

Depreciation and amortization - D6pr6cialion of amorlissement 
Deferred income lax - Imp6l sur Is revenu dif*6 
Working capital - Fonds de roulement 
Other non-rash Items - Autres 616ments non mon6taires 

Prior period cash transactions - Transactions mon6taires de la p6riode anl6rieure 

Cash from financing activities - Encalsso g6n6r6e par Is financemerd 
Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunts auprbs des affili6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Aoceplallons bancalres of papier 
Bonds and debentures - Obligations el d6bentures 
Mortgages - Hypolh6ques 
Other - Aulres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utilisations 

Cash applied to Investment activities - Encalsse utillsdo pour des placements 
Investments in affiliates - Placements dans des alfili6es 
Portfolio Investments - Placements de portefeuille 
Mortgage loans - PrOls hypothbcaires 
Non-morigage loans - PrAis non hypoth6caires 

Cash applied to fixed assets - Encalsse utills6e pour Immobillsations 

Cash applied to dividends - Encalsse tdlllsde pour dividendes 

Total applications of cash - UtIllsallon totals do I'encalsse 

Increase/decrease In cash - AugmentatlorVdlmlntAlon de I'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploltation 592 628 638 671 723 

Operating profit - Bittn6fice d'exploltation -37 -19 -17 -34 -15 

Profit before extraordinary gains - B6n6fk;e avant gains exlraOrdinaireS -42 -22 -26 -35 -26 

Nei profit - 136n6fice net -42 -22 -26 -35 -26 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s -21.59% -6.03% -7.30% -15.70% -10.629/6 

Return on equity - Rendement de Vavoir ... -160.05% ... ... ... 

Profit margin - Marge b6n6ficiaire -6.78% - 2. W1. -1.75% -5.64% -2.54% 

Debt to equity - Ratio des dories A I'avoir ... 13.061 ... ... ... 

Percentage change of selected  items - Variation en pourcentage de ciartains postes 

Operating revenue (S.A.) - Revenu d'exploilalion (D~S.) 1.68% 8.90% 0.29% 4.76% 6.26% 
Operating expenses (S.A.) - D6penses d'exploitation (DtS.) 6.87% 5.00% -0.89% 8.76% 3.14% 

Operating profit (S.A.) - B6n6fice d'exploitation (DtS.) -332.43% 52.47% 40.63% -237.14% 52.14% 
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Table 33 	Other financial Intermediaries 
Tableau 33 	Autres; Interm6dialres  financiers 

1990 1991 
IV 1 11  111  IV 

millions of dollars-im ill ions cle dollars 
Balance Sheet - Bilan 

Assets - Actifs 60,204 50,330 51,074 50,652 52,526 
Cash and deposits - Encaisse el d6p6is 2,592 2,533 2,600 2,506 2.608 
Accounts receivable and accrued revenue - Comptes Obbiteurs; el revenu couru 4.209 4,143 4,331 4.528 4.338 
Investments and accounts with affiliates - Placements et comples auprbs des affilibes 13,999 13.606 13,893 13.640 14,237 
Portfolio investments - Placements de porleleuille 9,777 10,711 10,556 10,677 11,638 
Loans - PrOts 

Wrigage - Hypothbcalres 1,812 1,806 1,817 1.785 1,778 
Non-mortgage - Non hypolh6caires 896 892 907 889 910 

Capital assets, net - Immobilisallons, net 3,190 3.134 3,188 3,115 3,194 
Other assets - Aulres actils 13,734 13,510 13,787 13,514 13,825 

Liabilities - Passits 27,208 27,962 28,498 28,531 30,052 
Accounts payable and accrued liabilities - Comptes cr6diteurs ell exigibilit6s courues 

Clients' free credit balances - Soldes cr6dileurs gratis aux dienis 1,312 1,630 1,562 1,405 1,529 
Other - Aulres 4,107 3,999 4,386 4,880 4,838 

Loans and accounts with affiliates - Emprunts et compies auprbs des affill6es 1.639 1,710 1,624 1,497 1.649 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts et d6couverts 
From banks - Auprbs de banques 2.949 2.828 2.761 2,807 2,777 
From others - Aupr6s d'aulres 3,919 4,173 4,415 3.996 4,090 

Bankers' acceptances and paper - Acceptations bancaires ei papier 476 476 476 476 476 
Bonds and debentures - Obligations et d6bentures 292 292 292 292 292 
Wrigages - Hypoth6ques 1,207 1,201 1,217 1,196 1,220 

Deterred income tax - ImpOi sur Is revenu diff6r6 210 196 197 198 196 
Other liabilities - Autres passits 11,097 11,457 11,568 11,785 12,985 

Equity - Avoir 22,996 22,368 22,576 22,121 22,474 
Share capitaJ - Capital-aclions 15,282 14,926 15,210 14,972 15,433 
Contributed surplus and other - Surplus d'apporl el autres 3,533 3,498 3,565 3,454 3,547 

Retained earnings - B6n6fices non r6partis 4,181 3,944 3,801 3.695 3,493 

Income Statement - bat des r6sultats 

Operating Revenue - Revenu d'explottation 1,412 1,383 1,420 1,372 1,457 
Sales of services - Ventes cis services 

Commissions and fees - Commissions el honoraires 329 313 334 291 335 
Other - Aulres 305 297 299 303 325 

Interest - InI6rAts 363 364 353 346 361 
Dividends - Dividencles 133 132 131 131 131 
Gains on sale of securities and other assets - Gains sur Is vents de titres el auires actifs 4 5 - - - 

Other operating revenue - Autres revenus d'exploitaton 279 270 302 300 306 

Operating Expenses - Ddipenses d'exploitation 1,176 1,060 1,074 1,050 1,148 

Depreciation and amortization - D6pr6ciation et amorfissemenI 53 51 52 51 53 
Interest - Inl6r0ls 55 63 59 60 66 
Other operating expenses - Aulres d6penses d'exploitation 1,068 946 962 938 1,029 

Operating profit - B6n6fice d'explohation 	 236 	323 	346 	322 	309 

Other Expenses - Autres d6penses 	 193 	187 	184 	170 	175 
Interest on borrowings - Ini6rbts sur les emprunIs 	 193 	187 	184 	170 	175 

GaIns/losses n.e.s. - Gains/perles n.s.s. 	 .1 	- 	1 	-2 	 1 

Profit before Income tax - Un6fice avant Imp6t sur Is revenu 	 42 	136 	163 	ISO 	135 

Income tax - lmp6l sur Is revenu 	 27 	30 	33 	30 	24 
Equity in affiliates' earnings - Part des gains des affili6es 	 - 	- 	 - 	 - 

Profit before extraordinary gains - Undflice avant gains extraordinalres 	 16 	106 	131 	120 	ill 

Extraordinary gains - Gains extraordinaires 	 - 	- 	- 

Net profit - 86n6fice not 	 16 	106 	130 	120 	ill 
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Table 33 	Other financial intermediaries 
Tableau 33 Autres; interm6dialres financiers 

1990 	1991 
IV 	1 	 11 	111 	IV 

millions of dollars-m ill ions de dollars 
Statement of changes in financial position - ttat do ['6volution do la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse gdndrds par d'explotiatlon 
Net profit - 136n6fice net 
Non-cash items - E16ments non mon6taires 

Depreciation and amortization - D6pr6clation of amorlissement 
Deterred income tax - Imp61 sur le revenu dif*6 
Working capilaJ - Fonds de roulement 
Other non-cash items - Auires 616ments non mon6talres 

Prior period cash transactions - Transactions mon6laires de la p6riode ant6rieure 
Cash from financing acllvttles - Encalsse g6n6r6o par Is financoment 

BorroWngs from banks - Emprunts aupr6s de banques 
Borrowings from affiliates - Emprunts auprbs des atfill6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Aoceptalions bancalres at papier 
Bonds and debentures - Obligations at d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - UtIllsatlons 
Cash applied to Investment activities - Encalsso utIIIs6e pour des placements 

Investments in affiliates - Placements dans des affill6es 
Portfolio Investments - Placements de portefeullle 
Mortgage loans - Pr§1s hypoth6caires 
Non-morigage loans - PrOls non hypoth6caires 

Cash applied to fixed assets - Encalsse utills6o pour Immobillsations; 
Cash applied to dividends - Encalsse utIlls6e pour dividendles 

Total applications of cash - UtIllsallon totals do l'oncalsse 

Increase/decrease In cash - Augmentation/dImInution de l'oncalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalisds (DtS.) 

Operating revenue - Revenu d'exploitabon 	 1.405 	1,395 	1,401 	1,384 	1,450 
Operating profit - 136n6tice d'exploilabon 	 258 	318 	321 	329 	331 
Profit before extraordinary gains - B&6fice avant gains exlraordinalres 	 30 	100 	120 	121 	126 
Net profit - B6n6fice net 	 30 	100 	120 	121 	126 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capItaux employ6s 2.02% 3.01% 3.29% 3.21% 2.98% 
Return on equity - Rendement de I'avolr 0.31% 1.82% 2.27% 2.24% 2.01% 
Profit margin - Marge b6n6ficiaire 17.45% 23.491/6 23.53% 23.421/6 21.95% 

Debi to equity - Ratio des defies A I'avoir 0.456 0.477 0.478 0.464 0.467 

Percentage change of selected items - Variation on pourcentage de certains postes 

Operalin avenue (S.A.) - Revenu d'exploitalion (DtS.) 	 -4.84% 	-1.661/. 	1.13% 	-0.23% 	4.00% 
0. 	IsIxpenses (S.A.) - D6penses d'exploitation (D8S.) 	 -0.66% 	-8.86% 	1.09% 	-0.10% 	6.00% 
operating profit (S.A.) - 136n6fice d'exploilallon (DtS.) 	 -20.66% 	32.39% 	11.29% 	-0.68% 	-2.53% 
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Table 34 	Total selected Industries 
Tableau 34 Totaux des industries s6lectionnLies 

1990 1991 

IV 1 11  111 IV 
millions of dollars-millions cle dollars 

Balance Shoot - Bilan 

Assets - ActIfs 1,863,930 1,871,487 1,884,920 1,903,363 1,909,190 
Cash and deposits - Encaisse at d6p6ts 85,688 77,330 75,715 76,444 79.214 

Accounts receivable and accrued revenue - Comptes d6bileurs all revenu oouru 128,558 124,907 128,519 128,961 127,360 
Inventories - Slocks 135,627 132,140 131,065 129,258 127.839 
Investments and accounts with affiliates - Placements at oarnples auprbs des atfill6es 181,215 179,097 180,128 183.621 183,725 
Portfolio investments - Placements de porlefeuille 182,574 192,720 194,444 199,585 204.438 

Loans - PrAts 
Wrtgage - Hypothi~icaires 289,602 292,020 297,990 304,781 307,912 
Non-mortgage - Non hypollrikalres 305.708 311,298 308.866 307,896 309,960 

Allowance for losses on investments and loans - 
Provision pour perles sur placements at pr6ts -9,600 -10,030 -9,323 -9.578 -9,860 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceptations 45,036 44.004 39,775 40,422 38,291 

Capital assets, net - Im mobil isations, net 440,914 442,863 445.563 447,539 442,968 

Other assets - Autres aclils 78.608 B5,208 92,178 94,433 97,M 

Liabilities - Passifs 1,448,939 1,458,750 1,475,031 1,490,676 1,503,360 
Deposits - D6p6ts 563,049 567,367 569,231 569,701 579,872 
Actuarial liabilities of insurers - Passif actuarial des assureurs 92,004 95,729 97,769 100.274 102.483 

Accounts payable and aczrued liabilities - Comptes cr6diteurs at exigibilil6s courues 157,390 154.675 156,145 160,761 163,102 
Loans and accounts with affiliates - Emprums at comptes auprbs des aitill6es 76.370 76,482 77.174 80,924 81,833 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts at d6couveris 
From banks - Auprbs de banques 104,301 106,265 106,096 106,302 103,960 
From others - Auprbs d'autres 70,997 71,677 72,287 74,844 73,623 

Bankers' acceptances and paper - Acceptalions bancaJres at papler 49,429 47,707 45,215 44,197 44,1343 

Bonds and debentures - Obligations at d6bentures 94,963 98,825 102.407 100,268 100.408 

WrIgages - Hypolhbques 50,751 50,309 50,774 50.598 49,444 

Deferred income tax - lmp6I sur Is revenu diff6r6 41,646 41,020 40,249 40.126 37,969 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques comme acceplations 45,036 44,004 39.775 40,422 38,291 

Other liabilities - Aulres passits 102,950 104,602 117.910 122,260 127,531 

Equity - Avoir 414,991 412,736 409,889 412,688 405,830 

Share capital - CapitaJ-actions 188,636 192,132 194,570 198,152 202,092 
ConlrIbuted surplus and other - Surplus d'appon at autres 32,695 32,365 32,085 32,324 30,800 

Retained earnings - 86n6fices non r6partis 193,660 188,240 183,234 182,212 172,938 

Income Statement -  ttat des r6sultats 

Operating Revenue - Revenu d'explottation 294,167 265,401 278,942 274,542 275,OB4 

Sales of goods and services - Ventes de biens at de services 252,128 222,963 238,242 235,208 235,531 
Insurers' premiums and annuity considerations - 

Primes des assureurs at contreparlies de rentes 8,850 10,119 8,820 8,491 8.994 

Interest and dividends - InI&r§ts at dividendes 23,077 23,015 22,027 21,244 20.979 

Gains on sale of securities and other assets - Gains sLw la vents de titres at autres actills 354 523 568 439 561 

Other operating revenue - Auires revenus d'explollation 9,758 8,781 9,307 9.160 9.020 

Operating Expenses - D4pensss d'explottation 280,120 253,863 267,052 262,254 265,427 

Insurers'dalms and normaJ Increase In actuarial liabilities - 
Sinislres des assureurs at augmentations normales du passlf actuarial 9,223 10,413 9,100 8,923 9,306 

Depreciation, depletion and amortization - DOpr6cialion. 6puisement el amortissement 9,06 9,419 9,471 9,382 9,937 

Interest - Inl6r0ts 13,707 13.542 12,279 11,406 11,127 
Other operating expenses - Auires d6penses d'exploltation 247,784 220,489 236.202 232.542 235.057 

Operating prollt - Bikn6fice d'explottation 14,047 11,539 11,891 12,288 9,657 

Other Revenue - Auitre revenu 2,462 1,845 1,988 1,751 2,330 

Interest and dividends - Int6rAts at dividendes 2,462 1,845 1,988 1,751 2,330 

Other Expenses - Autras d6penses 9,955 9,741 9,775 9,640 9,543 

Interest on borrowings - InIbrAts. sur les emprunts 9,955 9,741 9,775 9.640 9,543 

GainsAosses - Gains/pertes -2,159 -33 -157 518 -2,784 

Profit before Income tax - Bilindfice avant Imp6t sur Is revenu 4,395 3,610 3,947 4,917 -341 

income tax - lmp6I sur Is revenu 1,820 1,511 1,672 1,743 236 

Equity in affiliates' earnings - Part des gains des affili6es 50 160 102 83 72 

Profit before extraordinary gains - Bdndflce avant gains extraordinalres 2,625 2,259 2,376 3,257 -604 

Extraordinary gains - Gains extraordinaires -208 .8 -42 -33 -54 

Not profit - Undfice not 2,417 2,251 2,334 3,224 -558 
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Table 34 	Total selected Industries 
Tableau 34 Totaux des Industries s6lectionn6es 

	

1990 	1991 

	

IV 	1 	 11 	111 	IV 
millionsof dofl-arsm Ill ions do dollars 

Statement of changes in financial position - kat de I'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par d'exploltation 
Nei profit - Bbn6fIce net 
Non-cash Items - 06menis non mon6taJres 

Depreciation, depletion and amortization - D6preclation, 6puisement et amortissement 
Deterred income tax - ImpOt sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash Items - Aulres 616manis non mon6laires 

Prior period cash transactions - Transactions monbiaires de la p6dode anl6rieure 

Cash from financing activities - Encalsse gdn6rde par to financement 
Increase In deposits - Augmentation des d6p6ts 
Borrovvings from banks - Emprunts auprbs de banques 
Borrovvings from affiliates - Emprunts auprbs ties affili6es 
Other borrowngs - Autres emprunts 

Bankers' acceptances and paper - Acceptalions bancaftes of papler 
Bonds and debentures - Obligations at d6bentures 
Mortgages - Hypothbques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - UtIllsations 

Cash applied to Investment activities - Encalsse utills6a pour des placements 
Investments in affiliates - Placements dans des alfili6es 
Portfolio investments - Placemenis de portefeuille 
Loans - PrAls 

Cash applied to fixed assets - Encalsse utills6e pour ImmobIllsations 

Cash applied to dividends - Encalsse utills6e pour dlvIdendes 

Total applications of cash - UtIllsation totale de 1'encalsse 

Increaseidecrease In cash - Augmentation/d Iminut Ion de I'ancalsse 

Selected iterns, seasonally adjusted  (SA.) -  Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilation 	 287,711 	272.351 	277,144 	274.929 	269,435 
Operating profit - B60flce d'exploilation 	 14,309 	11,752 	11,740 	11,964 	9,919 

Profit before extraordinary gains - B6n6tice avani gains extraordinaires 	 2,881 	2,691 	2,060 	2,8W 	 -249 
Net profit - B6n6fice net 	 2.672 	2.683 	2,018 	2,852 	 -303 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Renclement des capilaux employ6s 4.45% 4.36% 4.08% 4.55% 2.91% 
Return on equity - Rendemeni de I'avoir 2.63% 2.53% 1.91% 3.121/6 -0.40% 
Profit margin - Marge b6n6ficiaire 5.01% 4.24% 4.16% 4.46% 3.721/6 

Debt to equity - Ratio des dettes A Vavoir 1.077 1.093 1.107 1.108 1.119 

Percentage change  of selected items - Variation en pourcentage do certains postes; 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 0.13% -5.94% 2.34% -0.36% -2.35% 
Operating expenses (S.A.) - 136penses d'exploitation (DtS.) 0.86% -5.113% 2.43% -0.68% -1.60% 
Operating profit (SA.) - 86n6fice d'explollation (DtS.) -11.89% -20.45% 0.39% 6.93% -18.51% 
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Table 35 	Iron, steel and non-ferrous metals 
Tableau 35 	Fer, acier et m6taux  non ferreux 

1990 1991 
IV 1 11  111 IV 

millions of dollars-millions de  dollars 
Balance Sheet - Bilan 

Assets - Actifs 56,141 56,717 56,475 56,972 57,162 
Cash and deposits - Encaisse et d6p6ts 1,130 1,124 1,301 1,088 1.386 
Amounts receivable and accrued revenue - Comptes d6bheurs el revenu 0ouru 3,821 4,326 4,789 4,511 4,505 
Inventories - Stocks 6,191 6,244 5.903 5,788 5,695 
Investments and accounts with affiliates - Placements et comples; auprbs des alfill6es 14.963 14,442 15,045 15,736 15,831 
Portfolio investments - Placements de porlefeuille 1,527 1,769 1.339 1,365 1,043 
Loans - Prbls 16 B 8 19 43 
Capital assets, net - Immobillsalions, net 27,114 27.264 26,613 26,861 26,923 
Other assets - Auires actifs 1,379 1,541 1,477 1,604 1,735 

Liabilities - Passits 24,149 25,032 25,481 25,454 27,774 
Accounts payable and accrued liabilities - Comples cr6dIleurs el exigibillt6s Dourues 5,086 5,270 4,854 4,897 4.813 
Loans and acoounis with affiliates - Emprunts et comples auprbs des affill6es 2,094 1,963 2.161 2,274 3,712 
Borrowings - Emprunis 

Loans and overdrafts - Emprunts et d6couverls 
From banks - Aupr6s de banques 2,115 2.242 2,451 2,543 2,166 
From others - Auprbs d'autres 2,468 2.682 2,688 2,657 2,587 

Bankers' acceptances and paper - Acceptations bancalres el papier 1,607 1,819 1,657 1,348 2,573 
Bonds and debentures - Obligations ei d6bentures 4,213 4,567 5,004 5,038 4,894 
Wrigages - HypolhNues 115 ill 99 92 89 

Deterred income tax - Imp6t sur Is revenu dlf*6 4,605 4,519 4,448 4,475 4,3135 
Other liabilities - Autres passifs 1,845 1,860 2,119 2,130 2,555 

Equity - Avoir 31,992 31,685 30,994 31,519 29,389 
Share capilal - Capiial-actions 16,455 16.483 16,597 17,181 18,173 
Contributed surplus and other - Surplus d'apporl ell autres 4,188 4,184 4,168 4,149 2,727 
Retained earnings - 136n6fices non r6parlis 11.349 11,017 10,229 10,189 8,488 

Current assets - Actif A court terms 12,805 13,687 13,237 12,618 12,564 
Currant flablittles - Passif A court forms 8,643 9,112 8,952 8,646 8,773 

Income Statement - bat des r6sultats 

Operating Revenue - Revenu d'explottation 7,485 6,898 7,565 7,024 7,167 
Sales of goods and services - Ventes de biens el de services 7,415 6.852 7,522 6,966 7.091 
Other operating revenue - Autres revenus d'exploitallon 70 46 43 58 76 

Operating Expenses - D6penses d'exploitatlon 7,300 6,727 7,384 6,947 7,350 
Depreciation, depletion and amortization - D6pr6ciation, 6pulsemeni et amordssemeni 526 531 541 516 541 
Other operating expenses - Auires d6spenses d'exploitabon 6,774 6,196 6.1343 6,431 6,810 

Operating profit - B"flce d'explottation 185 171 181 77 -183 

Other Revenue - Autre revenu 259 158 161 195 244 
Interest and dividends - Int6rAts et dividendes 259 158 161 195 244 

Other Expenses - Autres; d6penses 334 326 340 320 332 
Interest on borrowings - Int6r6ts sur les emprunts 

Short-term debt - Dens A court terms 77 69 72 67 68 
Long-term debt - Dette A long terms 257 257 258 253 264 

GaIns/losses - Gainstpertes. -1,024 24 -58 3 105 
On saJe of assets - Sur la vents d'actils 26 47 152 5 114 
Others - Autres -1.050 .24 -210 .2 -9 

Profit before Income tax - Undfice avant lmp6t sur Is revenu -915 27 -56 -45 -166 

Inoome tax - Imp6l sur le revenu -68 13 7 -70 -261 
Equity in affiliates' earnings - Part des gains des affill6es -3 38 33 39 23 

Profit before extraordinary gains - B6ndfice avant gains extraordinalres -850 52 -30 65 118 

Extraordinary gains - Gains extraordinaires; -27 - -24 -3 2 

Not profit - 86ndlice not -877 52 -54 62 120 
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Table 35 	Iron, steel and non-ferrous metals 
Tableau 35 For, acler et m6taux non ferreux 

	

1990 	1991 

	

IV 	 1 	 11 	 111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - bat do  1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse gdn6r6o par d'exploltatlon 
Net profit - B&nbfice net 
Non-cash items - b6ments non mon6taJres 

Depreciation. depletion and amortization - D6preclation, 6puisement ei amortissement 
Deterred Income tax - Imp6t sur le revenu diff6r6 
Working capital - Fonds de roulement 
Other non-cash Items - Autres 616menis non mon6laires 

Prior period cash transactions - Transactions mon6laires de la p6riode ant6rleure 

Cash from financing activities - Encalsse g"rde par le financement 
Borrowings from banks - Emprunis aupr6s de banques 
Borrowings from affiliates - Emprunts auprbs des affill6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceplalions bancaires el papier 
Bonds and debentures - Obligations el d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 

Total cash available - Total, encalsse 

Applications - Utillsations 

Cash applied to Investment activities - Encalsse utillsde pour des placements 
Investments in affiliates - Placements dans des affilites 
Portfolio investments - Placements de porieleuille 
Loans - PrOls 

Cash applied to fixed assets - Encalsse utills6o pour Immobillsations 
Purchases - Achats 
Disposals - RLsalisalions 

Cash applied to dividends - Encalsse utills6e pour dividendes 

Total applications of cash - Utillsation totale de I'sticalsse 

Increaseldecrease In cash - Augmentatlon/dImInution de I'encalsse 

Selected items, seasonally adjusted (SA.) - Certains postes,  d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploilabon 	 7,505 	7.105 	7,105 	7,230 	7,226 

Operating profit - 136n6fice d'exploilabon 	 321 	 191 	 33 	 69 	 -47 

Profit before extraordinary gains - 136n6fice avant gains extraordinalres 	 -734 	 124 	-204 	 51 	 234 

Nei profit - 136n6fice not 	 -761 	 124 	-228 	 48 	 236 

Selected ratios - Ratios sMectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s -4.09% 2.79% 0.490/6 2.37% 3.69Y6 

Return on equity - Rendement de I'avoir -9.37% 1.43% -2.43% 0.77% 2.98% 

Profit margin - Marge b6n6lidaire 3.98% 2.63% 0.17% 1.60% -0.93% 

Debi to equity - Ratio des defies A I'avoir 0.394 0.422 0.454 0.443 0.545 

Working capital ratio - Ratio des fonds de roulement 1.482 1.502 1.479 1.459 1.432 

Percentage change of selected  items - Variation en pourcentage de certains postes; 

Operating revenue (S.A.) - Revenu d'exploltallon (DtS.) -6.69% -7.31% 1.53% 2.66% -0.37% 

Operating expenses (S.A.) - D6p&nses d'exploltation (DtS.) -2.329/6 -6.01% 4.10% 1. 19% 2.1 W. 

Operating profit (S.A.) - 136n6fice d'exploilation (DtS.) -55.1121/6 -38.73% -93.58% 886.96% -157.760/. 
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Table 36 	Transportation equipment 
Tableau 36 Mat6riel de transDort 

1990 

IV 

1991 

1 
millions of dollars-millions 

11 
de 

111  
dollars 

IV 

Balance Shoot - Bilan 

Assets - Actits 68,492 69,377 68,980 69,262 68,888 
Cash and deposits - Encaisse at d6pOls 2,325 2,130 2,647 2,437 2,289 
Accounts receivable and accrued revenue - Comples; d6biteurs at revenu couru 10.347 12.221 13,249 12,395 12,266 
Inventories - Stocks 18,779 18,961 17,789 17,596 18.011 
Investments and accounts with affiliates - Placements at comptes aupr6s des atilli6es 4,925 4,260 4,189 5,036 5,474 
Portfolio investments - Placements de portefeuille 2,416 1,748 1,848 2,246 1,558 
Loans - PrOls 759 678 688 671 668 
Capital assets, net - Immobilisallons, net 23,620 23,515 23,166 23,069 22,99B 
Other assets - Autres acilfs 5,321 5,866 5,404 5,812 5,625 

Liabilities - Passifs 48,394 50,091 49,797 50,106 49,887 
Accounts payable and accrued liabilities - Comptes crLditeurs at exigibilit6s courues 13,357 14,147 14,199 13,986 13,699 
Loans and accounts with affiliates - Emprunts at comptes auprbs des affilibes 4.258 4,162 4,097 5,079 5,117 
Borrowings - Emprunts 

Loans and overdrafts - Emprunls at d6couverts 
From banks - Auprbs de banques 7,691 7,825 7,213 6,916 6,769 
From others - Auprbs d'aulres 6,B57 6,939 6,769 6,825 6,693 

Bankers' acceptances and paper - Acceptations bancaires at papier 3.751 4,253 4.048 3.990 3,889 
Bonds and debentures - Obligations at d6benlures 1,510 1,459 1.584 1,574 1,456 
Mortgages - Hypoth6ques 1,124 1,141 1.100 1,093 1,136 

Deferred income tax - Imp61 sur le revenu dif*6 2,612 2,586 2,537 2,573 2,206 
Other liabilities - Autres passits 7,231 7,574 8,229 8,070 8.923 

Equity - Avolr 20,098 19,287 19,183 19,155 19,002 
Share capital - Capital-actions 7,682 7,297 7,233 7,358 7,528 
Contributed surplus and other - Surplus d'apporl at autres 990 840 810 778 778 
RetaJned earnings - Bdin6fices non r6parlis 11,426 11,149 11,141 11,019 10,696 

Current assets - Actif A court forms 35,783 37,169 36,785 36,524 36,184 
Current liabilities - Passif i court terms,  27,948 29,454 28,551 28,662 28,357 

Income Statement - bat  des  r6sultats 

Operating Revenue - Revenu d'exploltatlon 34,188 30,666 37,552 32,651 34,365 
Sales of goods and services - Ventes de biens at de services 33,299 29,821 36,612 31,762 33,489 
Other operating revenue - Autres revenus d'exploitabon 890 845 940 890 876 

Operating Expenses - Ddpenses d'exploitation 34,162 30,554 36,853 32,021 34,034 
Depreciation, depletion and amortization - D6pr6ciation, 6ptAsemenl at amorlissement 978 970 970 972 1,021 
Other operating expenses - Aulres d6penses d'exploltation 33,184 29,5133 35.B83 31.050 33,014 

Operating proftt - Undfice d'explottation 26 113 699 630 330 

Other Revenue - Aullre revenu ISO 167 286 151 173 
Interest and dividends - IntbrOls at dividencles 180 167 286 151 173 

Other Expenses - Autres d6penses 482 483 458 444 448 
interest on borrowings - lnt6rbts sur les amprunts 

Short-term debt - Detle A court terme 286 291 267 268 262 
Long-term debt - Detle A long terme 196 193 191 176 186 

Gains/losses - GaInalpartes -14 -17 -38 -25 -19 
On sale of assets - Sur la vents d'actils 6 .2 -7 -21 -5 
Others - Autres -20 -15 -31 -4 -14 

Profft before Income tax - UnOfice avard Imp61 sur Is revenu -290 -221 490 312 36 

Income tax - Imp6t sur le revenu -99 -30 168 159 60 
Equity in affiliates' earnings - Part des gains des aflilitfies - -2 -11 22 - 

Profit before extraordinary gains - B6n6flce avant gains extraordinalres -192 -194 312 175 -24 

Extraordinary gains - Gains extraordinaires -13 5 -2 - 8 

Not proftt - 136n6fice not -205 -189 310 175 -16 
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Table 36 	Transportation equipment 
Tableau 36 Mat6riel de transport 

	

1990 	1991 

	

IV 	 1 	 11 	 111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - ttat do 1'6volution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r4e par d'exploitation 

Nei profit - B6n6tice net 
Non-cash items - b6ments non mon6takes 

Depreciation, depletion and amorlizallon - D6precialion, 6puisoment of amortissemeril 
Deferred Income lax - Imp6l sur Is revenu dIff6r6 
Working capital - Fonds de roulement 
Other non-cash items - Autres 616ments non mon6taires 

Prior period cash transactions - Transactions mon6laires do la p6dode ant6rieure 

Cash from financing activities - Encalsso 96n6r6o par Is financement 
Borrowings from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunts aupr6s des affili6es 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Aoreptations banceires et papier 
Bonds and debentures - Obligations et d6bentures 
Mortgages - Hypoth6ques 
Other - Auites 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - 1.111111sations 

Cash applied to Investment activities - Encalsso utills46e pour des placements 
Investments in affiliates - Placements dans des affili6es 
Portfolio investments - Placements do porlefeuille 
Loans - PrMs 

Cash applied to fixed assets - Encalsse Ldills6a pour Immobillsations 
Purchases - Achats 
Disposals - Ritialisallons 

Cash applied to dividends - Encalsse utills6a pour dlvldendes 

Total applications of cash - UtIllsatlon totals do I'encalsse 

Increase/decrease In cash - Augmentatiorildiminution do I'ancalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DILS.) 

Operating revenue - Revenu d'exploitabon 34,239 	31,608 	34,181 	35,121 	34,469 
Operating profit - B6n6fice d'exploitation 181 	 52 	358 	B77 	 485 
Profit before extraordinary gains - B6n6fice avant gains exlraordinalres -82 	-171 	 19 	335 	 86 
Nei profit - 156n6fice net -95 	-166 	 18 	334 	 94 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemenl des capilaux employ6s 2.25% 	0.51% 	3-40% 	6.26% 	3.60% 
Return on equity - Rendement do Vavoir -1.69% 	-5,90% 	1.42% 	8.40% 	1.75% 
Profit margin - Marge b6n6ficiaire 0.43% 	-0.14% 	1.14% 	2.75% 	1.31% 

Debi to equity - Ratio des dettes A I'avoir 1.253 	1.337 	1.294 	1.330 	1.319 
Working capital ratio - Ratio des ionds de roulemenl 1.280 	1.262 	1.288 	1.274 	1.276 

Percentage change of selected items - Variation en pourcentage de certains; postes; 

Operating revenue (S.A.) - Revenu d'expioitation (DtS.) -2.93% 	-9.31% 	9.35% 	3.97% 	-2.33% 
Operating expenses (S.A.) - D6penses d'exploitation (DtS.) -1.70% 	-8.78% 	7.95% 	2.28% 	-0.88% 
Operating profit (S.A.) - B6n6fice d'exploltation (DtS.) -74.97% 	-129.46% 	987.36% 	151.27% 	-53.61% 

107 



Table 37 	Electrical and electronic products 
Tableau 37 Prodults 6lectriaues et dlectroniciues 

	

1990 	1991 

	

IV 	 I 
millions of dollars-millions 

if 
cle 

III  
dollars 

IV 

Balance Sheet - Bilan 

Assets - Actils 33,582 34,587 35,566 36,680 37,385 
Cash and deposits - Encaisse et d6pOts 1,038 1,043 1,101 1.123 1,167 
Accounts receivable and accrued revenue - Comples d6biteurs et revenu oouru 9,763 10,275 9,843 10,677 11,129 
Inventories - Stocks 6,548 6,642 6,658 6,516 6,347 
Investments and accounts with affiliates - Placements et comptes auprbs des affill6es 6,303 6,266 7,053 7,150 7,308 
Portfolio investments - Placements de pDriefeuille 677 677 692 911 1,060 
Loans - PrOts 1,172 1,226 1,219 1,204 1,281 
Capital assets, net - Immobilisatlons, net 5,678 5,767 5,975 5,986 5,965 
Other assets - Aulres actifs 2,402 2,691 3,025 3,113 3,128 

Liabilities - Passifs 19,268 20,136 20,692 21,639 22,514 
Accounts payable and a=ued liabilities - Comples cr6diteurs et exigibillits courues 8,093 8,756 8,308 9,332 10,338 
Loans and accounts with affiliates - Emprunts et oomptes auprbs des affill6es 2,336 2,197 2,152 1,929 1,850 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couverls 
From banks - Auprbs de banques 2.312 2,556 2,375 2,163 2,185 
From others - Auprbs d'autres 871 907 935 1.113 1,013 

Bankers' acceptances and paper - Acceptations bancaires et papier 988 882 1,050 988 807 
Bonds and debentures - Obligations et d6benlures 1,741 1,926 2.472 2,679 2,623 
Mortgages - Hypoth6ques 201 216 227 235 236 

Deferred income tax - Imp6l sur to revenu difl6rb 707 723 723 692 639 
Other liabilities - Auires passils 2,028 1,981 2,450 2,507 2,824 

Equity - Avoir 14,314 14,451 14,874 15,041 14,871 
Share capita) - Capilal-actions 5,214 5,311 5,854 5,862 5.858 
Contributed surplus and other - Surplus d'apport et aulres 595 562 544 671 683 

Retained earnings - 136n6fices non rApartis 8,505 8,578 8,476 8,507 8,330 

Current assets - Actif A court forms 
	 20,245 	20,297 	51,794 	20,886 	21,3S4 

Current flablifflas - Passif A court terme 
	 13,760 	14,106 	13,811 	15,076 	15,659 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploltation 11,786 10,913 11,056 10,874 11,608 
Sales of goods and services - Ventes de biens et de services 11,601 10,742 10,894 10.708 11,444 
Other operating revenue - Aulres revenus d'exploilation 185 171 163 166 164 

Operating Expenses - 06pensas d'explottation 11,227 10,569 10,750 10,662 11,511 
Depreciation, depletion and arnortization - 06pr6ciabon, dpAsement ei amortissement 307 318 315 324 330 
Other operating expenses - Autres d6penses d'explollation 10,920 10,251 10,435 10,339 11,181 

Operating profit - Un6flce d'exploltation 559 343 306 212 97 

Other Revenue - Autre revenu 79 119 79 71 so 
Interest and dividends - Inl6r6is el dividendes 79 119 79 71 80 

Other Expenses - Autres d6panses 214 187 191 206 206 
Interest on borrowings - lni6rbls sur les emprunts 

Short-term debt - Dette 	court terme 1`16 98 92 96 86 
Long-term debt - Detle 	long lerme 98 B9 99 110 119 

GainsAosses - Gains/pertes -82 -29 -6 -18 -38 
On sale of assets - Stir [a venle d'actifs -6 6 1 -4 -9 
Others - Autres -46 -35 -7 -14 -29 

Profit before Income tax - 66n6fice avant Imp6t sur le revenu 372 246 189 58 -67 

Income tax - Imp6t sur ]a revenu 148 110 58 -14 -63 
Equity In affiliates' earnings - Part des gains des atfili6es 6 7 7 -13 .1 

Profit before extraordinary gains - Un6fice avant gains oxtraordinalres 230 143 138 59 4 

Extraordinary gains - Gains extraordinalres -6 - - -3 -3 

Nei profit - Bdn6fice not 224 142 138 56 -8 
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Table 37 	Electrical and electronic products 
Tableau 37 Prodults 6lectriaues et diectroniaues 

	

1990 	1991 

	

IV 	1 	 11 	111 	IV 
millions of dollars-m il lions de dollars 

Statement of changes in financial position - ttat de ['6volution do la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6ndrde par d'exploitation 

Net profit - Ei6n6fice net 
Non-caSh items - b6ments non mon6laires 

Depreciation, depletion and amortizatlon - Upreciation, 6NIsament at amortissement 
Deferred income tax - Imp6t sur le revenu dftr6 
Working capital - Fonds cle roulement 
Other non-cash items - Aulres 616ments non mon6laires 

Prior period cash transactions - Transactions mon6taires de la p6hode ant6rieure 
Cash from financing activities - Encalsse gdn6r6e par to financement 

Borro%vings from banks - Emprunis auprbs de banques 
BorrovAngs from affiliates - Emprunts auprbs des affili6es 
Other borrowings - Autres empruntS 

Bankers' acceptances and paper - Accapialions bancaires at papier 
Bonds and debentures - Obligations at d6bentures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - Ullilsations 
Cash applied to Investment activities - Encalsse utills6a pour des Placements 

Investments in affiliates - Placements dans des aflili6es 
Portfolio investments - Placements de portefeuille 
Loans - PrMs 

Cash applied to fixed assets - Encalsse tdlllsde pour Immobillsations 
Purchases - Achats 
Disposals - 1`116afisations 

Cash applied to dividends - Encalsse utills6o pour dIvIdendes 
Total applications of cash - UtIllsation totalo do I'oncalsso 

Increase/decrease In cash - Augmentation/dIminut Ion de 1'encalsse 

Selected items, seasonally adjusted  (SA.) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'expioitation 11,298 11,060 11,146 11,110 11.136 
Operating profit - 86n6fice d'exploitation 505 327 358 231 43 
Profit before extraordinary gains - HnMice avant gains extraordinalres 152 ISO 178 90 -83 
Nei profit - Un6fice not 146 150 178 87 -86 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 4.15% 5.31% 5.51% 3.79% 0.04% 
Return on equity - Rendement de l'avoir 2.70% 4.629/6 5.38% 2.83% -3.72% 
Profit margin - Marge b6n6ficialre 4.35% 2.88% 3.34% 2.14% 0.25% 

Debt to equity - Ratio des defies A I'avoir 0.590 0.601 0.619 0.606 0.586 
Working capital ratio - Ratio des ionds de roulement 1.471 1.439 3.750 1.385 1.364 

Percentage change of selected items - Variation on pourcentage de certains postes 

Operating revenue (SA.) - Revenu d'exploitallon (DtS.) 	 -1.30% 	-1.64% 	0.68% 	0.03% 	-0.74% 
operating expenses (SA.) - D6penses d'exploilailon (DtS.) 	 -1.50% 	- 0. 12% 	0.20% 	1.27% 	1.18% 
Operating profit (S.A.) - B6n6fice d'exploitation (DtS.) 	 3.25% 	-34.90% 	16.861/6 	-35.82% 	-88.33% 
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Table 38 	Construction and related activities 
Tableau 38 Construction et activit6s connexes 

	

1990 	1991 

	

IV 	 1 	11 
miltions of dollars-millions 

111 
de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actits 197,330 194,618 197,737 197,249 191,515 
Cash and deposits - Encaisse at d6p6ts 6,032 5.865 5,814 5,703 5,719 
Accounts receivable and accrued revenue - Comptes d6bileurs at revenu couru 14,857 12,701 13,926 14,197 13,003 
Inventories - Stocks 24,494 23,883 24.491 23,773 23,102 
Investments and accounts with affiliates - Placements at comples aupr6s des affili6es 34.603 33.796 34,022 34,109 32,193 
Portfolio investments - Placements de porlefeuille 5.155 5,241 5,267 5,321 5,222 
Loans - Prljts 5.1360 5,859 5,897 5.844 5,609 
Capital assets, net - Immobillsalions, net 91.839 91,813 92.699 93,131 90.883 
Other assets - Auires. actits 14.491 15,460 15,621 15,170 15.784 

Liabilities - Passifs 
Accounts payable and accrued liabilities - Comples cr6difeurs at exigibilit6s courues 
Loans and accounts with affiliates - Emprunts at comples auprbs des affili6es 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couveris 
From banks - Auprbs de banques 
From others - Auprbs d'autres 

Bankers' acceptances and paper - Aoceplations bancaires at papier 
Bonds and debentures - Obligations at d6benlures, 
mortgages - Hypoth&qUeS 

Deferred income tax - Imp6t sur le revenu dill6r6 
Other liabilities - Aulres passlis 

Equity - Avoir 
Share capital - Capital-actions 
Contributed surplus and other - Surplus d'apporl at aulres 
Retained earnings - B6n6fices non r6partis 

Current assets - Actif A court terms 
Current liabilities - Passil'A court term* 

157,921 157,199 161,365 161,587 157,458 
16,319 15,765 16,257 16,137 15,624 
17.690 17,492 17,901 17,970 17,151 

21.516 21,797 22,435 22,299 21,013 
22,455 22.181 22,378 22,593 22,031 

5,295 4,975 4,920 5,010 4.877 
9.869 10,661 10,534 10,534 10,480 

34.608 34,004 34,290 33,963 32,977 
5,025 4.942 4,857 4,798 4,757 

25.113 25.428 27,793 28,283 213,547 

39,409 37,419 36,372 35,661 34,057 
19,756 19,604 20,131 20,347 20,055 
4,752 4,571 4,328 4,489 4,332 

14,902 13,244 11,913 10,825 9,671 

50,683 45,552 46,07 43,993 43,076 
45,734 43,201 37,850 36,342 35,478 

Income Statement - kat des r6sultats 

Operating Revenue - Revenu d'explottation 24,587 20,110 22,107 22.826 20,852 
Sales of goods and services - Ventes de biens at de services 20,554 16,361 18,232 19.081 17,506 
Other operating revenue - Aulres revenus d'explollation 4,034 3.749 3.8M 3.745 3,346 

Operating Expenses - Upenses d'exploltation 23,287 19,340 20,837 21,412 19,772 
Depreciation, depletion and amortization - D6pr6clation, 6puisament at amorlissement B94 855 896 888 aw 
Other operating expenses - Auires d6penses d'exploitation 22,393 18,485 19,941 20,524 18,910 

Operating profit - 86ndfice d'exploltation 	 1,301 	T70 	1,270 	1,414 	1,080 

Other Revenue - Autre revenu 410 321 332 330 292 
Interest and dividends - Inl6r6ts at dividendes 410 321 332 330 292 

Other Expenses - Autres d6penses 2,258 2,233 2,247 2,177 2,099 
Interest on borrowings - Int6rbts sur les emprunis 

Short-term debt - Detie A court terme 571 511 517 497 478 
Long-term debt - Dette A long terme 1,687 1.721 1,730 1,681 1,621 

GainsAosses - Gains/part" -71 -24 29 48 -93 
On sale of assets - Sur la vente d'actits 47 77 ill 41 8 
Others - Aufres -118 -101 -82 7 -101 

Proflf before Income tax - B6011ce avant Imp6t sur le revenu -618 .1,165 -616 -385 -821 

Income tax - Imp6l sur le revenu -119 -236 -84 -19 .96 
Equity in affiliates' earnings - Part des gains des altili6es -46 22 -67 -10 17 

Profit before extraordinary gains - Un6flce avant gains extraordInalres -645 -906 -598 -376 -708 

Extraordinary gains - Gains extraordinaires -55 2 -2 -3 -2 

Net profit - 11316n6flce not -600 -904 -601 -379 -709 
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Table 38 	Construction and related activities 
Tableau 38 Construction et activft6s connexes 

	

1990 	1991 

	

IV 	1 	 11 	 111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position - ttat cle 1'6volution cle la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r4o par d'exploitation 

Nei profit - B&nbfice net 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amortization - D6preciation, 6wisernenl of amortissement 
Deferred income tax - Imp6I sur le revenu dif*6 
Working caphai - Fonds de roulement 
Other non-cash Items - Autres 616menis non mon6laires 

Prior period cash transactions - Transactions mon6taires de la p6dode arrid-rieure 
Cash from financing activities - Encalsse g6n6r6o par I@ financoment 

Borrowngs from banks - Emprunts auprbs de banques 
Borrowings from affiliates - Emprunis aupr6s des affili6es 
Other borrowngs - Aulres emprunis 

Bankers' acceptances and paper - Acceplations bancaires of papier 
Bonds and debentures - Obligations et d6beniures 
Mortgages - Hypoth6ques 
Other - Autres 

Equity - Avoir 
Total cash available - Total, encalsse 

Applications - UtIllsations 
Cash applied to Investment activities - Encalsse utills6o pour des Placements 

Investments in affiliates - Placements dans des affili6es 
Portfolio investments - Placements de portefeuille 
Loans - PrOts 

Cash applied to fixed assets - Encalsso utills6e pour Immobillsations 
Purchases - Achalls 
Disposals - Pl6alisations 

Cash applied to dividends - Encalsse utillsde pour dividendes 
Total applications of cash - U11111sallon lotale do 1'encalsse 

Increase/decrease In cash - Augmentation'diminution do I'encalsso 

Selected items, seasonally adjusted  (SA.) -  Certains postes,  d6salsonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 23,771 22.253 22,202 21,2138 20.225 
Operating profit - 86n6fice d'exploitabon 1,252 1,074 1,300 1,128 1,031 
Profit before extraordinary gains - BbnL&Iice avant gains extraordinakes -443 -772 -591 -620 -606 
Net profit - B6n6fice net -498 -770 -593 -623 -607 

Selected ratios - Ratios s6lectionn6s, 

Return on capital employed - Rendemeni des capilaux employ6s 3.21% 2.28% 2.94% 2.55% 2.70% 
Return on equity - Renclement de I'avoir -3.96% -8.85% -6.25% -7.113% -6.50% 
Profit margin - Marge b6n§ficialre 5.19% 4.77% 5.97% 5.32% 5.00% 

Debt to equq - Ratio des detles A I'avoir 2.828 2.969 3.092 3.151 3.187 
Working capital ratio - Ratio des fonds de roulement 1.108 1.054 1.218 1.211 1.214 

Percentage change  of selected items - Variation en pourcentage de cartains postes; 

Operating revenue (S.A.) - Revenu d'exploitalion (DtS.) -2.691% -6.24% 1.53% -5.17% -5.85% 
Operating expenses (S.A.) - D6penses d'exploilalion (DtS.) -1.47% -5.83% 0.25% -4.521% -5.54% 
Operating profit (S.A.) - Bi§n6fice d'exploitation (DtS.) -20.60% -13.74% 26.91% -15.43% -11.49% 
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business, social and 
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matter what you need to know, the 
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Canada Catalogue 
will he~ you get 
your bearings ... 

The Catalogue put~ all this 
information at %-our 
fingertips. 
With the 
expandedindex, 
you can search b~ 
subject, author or 
title — even periodickaI6 
article, are indexed. 

stathdo Cw'." 
cacalog,m 1"2 

,~nd for 1992, a separate index has 
been added for all our electronic 
products. 

The Catalogue has ever~-thing you 
need to access all Statistics 
Canada's products: 
# descriptions of 
over 80 new 
titles, plus 	rl~ succinct 
abstracts of the 
over 800 titles 
and I I map 
series already 
produced-, 
* a preview of upcoming 
1991 census products; 
0 easy ordering information 
to avoid delays; 
0 electronic products in a 
v2riety of media, and advice 
on getting expert assistance and 
on-line searches; 
0 tabs to each section — 
io you can immediately flip 
to the information you need. 

... time and 
time again 
To make 
sure that 
the Catalope"—  
stands up to 	0 

f requent use, 
we used 
a specially coated 
cover to prevent 
~roken spines, 
tattered edges and 
dog-eared comers. 

Order today — 
vou'll be lost without it. 

1992 STATISTICS 
CAMADA 
CATALOGUE 

Only $13.95 in Canada (US$17 in 
the US and US$20 in other countries). 
Quote Catalogue number I I -204E. 
Write to: Publication Sales, Statistics 
Canada. Ottawa, Ontario KI A OR 
Fax: (613) 951 -1584 
Call toH free: 1 -800-267-6677 
Or contact your nearest Statistics 
Canada Reference Centre listed in 
this publication. 

CHOISISSEZ 
UN SUJET... 
NIMPORTE 
LEQUEL 
Le Catalogue de Statistique 
~anada 1992 est votre guide pour la 
collection la plus complke cle 
t aits et de chiffres sur le monde, 
en constante 6volution, du 
commerce, du milieu social et 

de 1'6conomie. Peu importe cc 
que vous voule. 
savoir, il vous 
mettra stir la 
bonne pi.,te. 

Des sujct~actuels 1c ,  p6 popuhir,~ ,  
— comme 1'emploi, le revenu, le 
commerce et I'ducation, ~ des 
6tudes de recherche particulie'res, 
comme les 
produits min~raux 
exWi6s des ports 
canadiens et la 
victimisation dans les 
r6gions urbaines — 
vous trouverez tout 
dans ce document. 
Nous avons mane inclus une 
s6lection des plus importantes 
statistiques provenant des plus 
recentes publications. 

... le Catalogue de 
Statistique Canada 
1992 vous aidera i 
vous orienter ... 

Le Catalogue vou, met tolls ces 
ren,ei~_,ncmunt~ sou ,  I'l Main 

CATALOGUE DE 
STATISTIQUE 
CANADA1992 

Sculement 13,95 $ au Canada (17 $ US aux 
bats-Unis et 20 $ US dans les autres pays). 
Indiquez le no de catalogue: I I -204F. 
Ecrivez A : Vente de publications, Statistique 
Canada, Ottawa (Ontario) KI A OT6 
T&wpieur: (613) 951-1584 
Appels sans frais: 1-800-267-6677 
Ou contactez le bureau de Statisique Canada 
le plus proche (voir la liste figurant dans la 
pitsente publication). 

L'index augment6 vous permer de 
chercher par suiet, auteur ou titre 
— les articles de p&iodiques sont 
m&e index6s. Et pour 1992, on a 
ajout6 un index s6par6 pour tous 
nos produits 6lectroniques. 

Le Catalogue a tout cc qu'i I vous 
faut pour vous procurer les produits 
de Statistique 
Canada 

descriptions 
de plus de 80-0  
nouveaux tares 
et courts r6sum6s des 800 titre~ 
et plus et des I I sMes de cartes 
-&i~ disponibles~ 
premier aper~u des futurs 

pToduits du recensement de 199 1; 
a renseignements chirs pour 
Passer les commandes afin 
d'6viteT les d6lais; 
0 produits 6lectroniques sur 
supports divers et conseds sur 
l'obtention d'aide d'experts pour 
les produits 6lectroniques et les 
Techerches en direct; 

syst~mes d'onglets pour chaque 
.section sur la couverture arri&e — 
pour que vous puissiez 
imm6diatement rep6ter les 
renseignements qui vous 
int6ressent. 

... maintes 
et maintes fois 
Pour garantir que le Catalogue 
puisse r6siSteT ~ une utilisation 
fir6quente, nous avons utilis6 une 
couverture avec un revkement 
sp6cial con~ue pout 6viter les dos 
cass6s, les bords ahim6s et les coins 
de page pli6. 

Commandez aujourd'hUl — 
%ous ne pourre- 1, 1u, %ou, 

passer de lui. 

la  Z=  - 
UadMqLw Cana" M2 
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V0 t 1A, Y J)E  Yffl Y Z 
FJNE1A(i_()t INTHON 
IX /AE ONTRE 
OIdGYNX-E? 
Alors Tendances sociales canadiennes est la publication qu'il 
vous faut. Premiere en son genre sur la sc~ne canadienne, cette 
revue retient I'attention des gens d'ici et d'ailleurs qui d6sirent en 
savoir plus sur les questions sociales de Neure au pays. 
A I'aide d'abondantes statistiques extraites de nombreux 

documents, Tendances sociales conadiennes brosse le tableau 
de ]a dynamique de la population canadienne, de la criminalitd, 
de I'Mucation, de la s6curit& sociale, de la sant6, de I'habitation 
et de plusieurs autres sujets. 

Que ce soit pour les analystes de la politique sociale, les 
analystes des tendances oeuvrant au sein des administrations 
publiques et du monde des affaires, les enseignants ou encore 
les 6tudiants, Tendances sociales canadiennes d6gage ]'informa-
tion n6cessaire ~ des discussions et des analyses approfondies 
relativement aux questions sociales. 
Tendances sociales canadiennes pr6sente 6galement les plus 

recents indicateurs sociaux de mi~me que des renseignements 
relatifs aux produits et services qu'offre Statistique Canada. 

L7EP~~~~ 
LVJCQU-NLVG 
.JCMDUN 
ORIGN4L? 
Then Canadian Social Treads is the acquisition for you. A first 
on the Canadian scene, this journal is claiming international 
attention from the people who need to know more about the 
social issues and trends of this country. 

Drawing on a wealth of statistics culled from hundreds 
of documents, Canadian Social Trends looks at Canadian 
population dynamics, crime, education, social security, 
health, housing, and more. 

For social policy analysts, for trendwatchers on the gov-
ernment or business scene, for educators and students, 
Canadian Social Trends provides the information for an 
improved discussion and analysis of Canadian social issues. 

Published four times a year, Canadian Social Trends also 
features the latest social indicators, as well as information 
about new products and services avaiiable from Statistics 
Canada. 

CANADIAN SOCIAL TRENDS 

(Catalogue No. 11-008E) is $34 annually in Canada, US$40 
in the United States and US$48 in other countries. 

To order, write to Publication Sales, Statistics Canada, 
Ottawa, Ontario, K1A OT6 or contact the nearest Statistics 
Canada Regional Reference Centre listed in this publication. 

For faster service, fax your order to 1 -613 -951 - 1584. Or call 
toll free 1-800-267-6677 and use your VISA or MasterCard. 

TENDANCES SOCIALES CANADIENNES 

Ce trimestriel iNo 11-008F au catalogue) se vend 34 $ 
I'abonnement annuel au Canada, 40 $ US aux bats-Unis et 
48 $ US clans les autres pays. 

Pour commander, veuillez dcrire 6 Vente des publications, 
Statistique Canada, Ottawa (Ontario), KlA OT6 ou commu-
niquer avec le Centre regional cle consultation de Statistique 
Canada le plus pres (voir la liste figurant dans la pr&sente 
publication). 

Pour un service plus rapide, commandez par tdl6copieur au 
1-613-951-1584. Ou composez sans frais le 1-800-267-6677 
et utilisez votre carte VISA ou MasterCard. 


