
Catalogue no. 61-008-XPB 

FIFE Quarterly 
viFAL financial LI& 
MME  statistics for 

enterprises 
Fourth quarter 1996 

No 61-008-XPB au catalogue 

Statistiques 
financieres 
trimestrielles 
des entreprises 
Quatrii~me trimestre 1996 

Statistics 	Statistique 	 11#1 

Canada Canada 	 CWa(ia 



Data in many forms 

Statistics Canada disseminates data in a variety of forms. 
In addition to publications, both standard and special 
tabulations are offered. Data are available on the Internet, 
compact disc, diskette, computer printouts, microfiche and 
microfilm, and magnetic tape. Maps and other geographic 
reference materials are available for some types of data. 
Direct online access to aggregated information is possible 
through CANSIM, Statistics Canada's machine-readable 
database and retrieval system. 

How to obtain more information 

Inquiries about this publication and related statistics or services 
should be directed to: Industrial Organization and Finance 
Division, Statistics Canada, Ottawa, Ontario, KIIA OT6 
(telephone: (613) 951-9843) or to the Statistics Canada Regional 
Reference Centre in: 

Des donndes sous plusieurs; formes 

Statistique Canada diffuse les donn6es sous formes diverses. Outre 
les publications, des totalisations habituelles et spdciales sont 
offertes, Les donndes sont disponibles sur Internet, disque compact, 
disquette, imprimd d'ordinateur, microfiche et microfilm, et bande 
magndtique. Des cartes et d'autres documents de r6fdrence 
gdographiques sont disponibles pour certaines sortes de donn6es. 
L:accbs direct ~ des donn6es agrdg6es est possible par le 
truchement de CANSIM, la base de donndes ordinolingue et le 
syst&me d'extraction de Statistique Canada. 

Comment obtenir d'autres renseignements 

Toute demande de renseignements au sujet de la pr6sente publication 
ou au sujet de stabstiques ou de services connexes doit 6tre adress6e 
A : Division cle I'organisation et des finances de l'industrie, Statistique 
Canada, Ottawa, Ontario, K I A OT6 (t6l6phone: (613) 951-9843) ou A I'un 
des centres de consultation rdgionaux de Statistique Canada : 

Halifax (902) 426-5331 Regina (306) 780-5405 Halifax (902) 426-5331 Regina (306) 780-5405 
Montrdal (514) 283-5725 Edmonton (403) 495-3027 Montreal (514) 283-5725 Edmonton (403) 495-3027 
Ottawa (613) 951-8116 Calgary (403) 292-6717 Ottawa (613) 951-8116 Calgary (403) 292-6717 
Toronto (416) 973-6586 Vancouver (604) 666-3691 Toronto (416) 973-6586 Vancouver (604) 666-3691 
Winnipeg (204) 983-4020 Winnipeg (204) 983-4020 

You can also visit our World Wide Web site: 
http://www.statcan.ca  

Toll-free access is provided for all users who reside outside 
the local dialling area of any of the Regional Reference 
Centres. 

National enquiries line 	1 800 263-1136 
National telecommunications 
device for the hearing 
impaired 	 1 800 363-7629 

Order-only line (Canada and 
United States) 	1 800 267-6677 

How to order publications 

Statistics Canada publications may be purchased from local 
authorized agents and other community bookstores, the 
Statistics Canada Regional Reference Centres, or from: 

Statistics Canada 
Operations and Integration Division 
Circulation Management 
120 Parkdale Avenue 
Ottawa, Ontario 
KIIA OT6 

Telephone: (613) 951-7277 
Fax: (613) 951-1584 
Toronto (credit card only): (416) 973-8018 
Internet: order @ statcan. ca  

Vous pouvez dgalement visiter notre site sur le Web 
http://www.statcan.ca  

Un service d'appel interurbain sans frais est offert 5 tous les 
utilisateurs qui habitent i 1'ext6rieur des zones de communication 
locale des centres de consultation rdgionaux. 

Service national de renseignements 	1 800 263-1136 
Service national d'appareils, de 
t6ldcommunications pour les 
malentendants 	 1 800 363-7629 

Num6ro pour commander seulement 
(Canada et Etats-Unis) 	1 800 267-6677 

Comment commander les publications 

On peut se procurer les publications de Statistique Canada auprbs 
des agents autorisds et des autres librairies locales, par i'entremise 
des centres de consultation r6gionaux de Statistique Canada, ou en 
6crivant A : 

Statistique Canada 
Division des op6rations et de l'intdgration 
Gestion de [a circulation 
120, avenue Parkdale 
Ottawa (Ontario) 
K1A OT6 

Telephone : (613) 951-7277 
T61dcopieur : (613) 951-1584 
Toronto (carte de crddit seulement) : (416) 973-8018 
Internet : order@ statcan.ca  

Standards of service to the public 

To maintain quality service to the public, Statistics Canada 
follows established standards covering statistical products 
and services, delivery of statistical information, cost-
recovered services and services to respondents. To obtain 
a copy of these service standards, please contact your 
nearest Statistics Canada Regional Reference Centre. 

Normes de service au public 

Alin de maintenir la qualit6 du service au public, Statistique Canada 
observe des normes dtablies en matiere de procluits et cle services 
statistiques, de diffusion d'information statistique, cle services ~[ 
recouvrement des coOts et de services aux rdpondants. Pour obtenir 
une copie de ces normes de service, veuillez communiquer avec le 
centre de consultation r6gional de Statistique Canada le plus pr6s 
de chez vous. 



ERRATUM 
Catalogue 61-008XPB au catalogue 

Quarterly - Trimestriel 

Quarterly Financial Statistics for Enterprises 	Statistiques financiires trimestrelles des entreprises 
4th quarter 1996 
	

4kme trimestre de 1996 

Note the following correction: 	 Veuillez prendre note de ]a correction suivante: 

P. 10 	 P. 10 

The title of chart 4 should read: 	 Le titre du graphique 4 devrait 8tre: 

Annual operating profits 	 Bdn6fices d'exploitation annuel 
Total all industries 	 Toutes les branches d'activitd 
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Note de reconnaissance 
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Canada, the citizens of Canada, its businesses, et la population, les entreprises, les administrations 
governments and other institutions. Accurate and canadiennes et les; autres organismes. Sans cette 
timely statistical information could not be produced collaboration of cette bonne volont6, il serait impossible 
without their continued co-operation and goodwill. de produire des statistiques pr6cises et actuelles. 



Symbols 
The following standard symbols are used in 

Statistics Canada publications: 

.. figures not available. 

... figures not appropriate or not applicable. 

nil or zero. 

amount too small to be expressed. 

P preliminary figures. 
r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

This publication was prepared under the direction 
of: 

• Krishna Sahay, Director, Industrial Organization 
and Finance Division 

• Jack Wilson, Assistant Director, Business Finance 
Sub-division 

• Joe Wilkinson, Chief, Quarterly Financial Statistics 
Section 

Bill Potter, Senior Analyst, Non-financial sector 

Bob Moreau, Senior Analyst, Financial sector 

Signes conventionnels 
Les signes conventionnels suivants sont employ6s 

uniform6ment dans les publications de Statistique Canada: 

.. nombres indisponibles. 

... n'ayant pas lieu de figurer. 

n6ant ou z6ro. 

nombres infimes. 

P nombres provisoires. 

r nombres rectifi6s. 

x confidentiel en vertu des dispositions de la Loi sur la 
statistique relatives au secret. 

Cette publication a dtd rddigde sous la direction de: 

• Krishna Sahay, Directeur, Division de l'organisation et 
des finances de I'industrie 

• Jack Wilson, Directeur adjoint, Sous-division des 
finances des entreprises 

• Joe Wilkinson, Chef, Section des statistiques financilbres 
trimestrielles 

• Bill Potter, Analyste des industries non financi6res 

• Bob Moreau, Analyste des industries financibres 

The paper used in this publication meets the minimum 	Le papier utilisd dans la prdsente publication r6pond aux 
requirements of American National 	 exigences minimales de I"American National Standard for 
Standard for Information Sciences - Permanence of 	Information Sciences" - "Permanence of Paper for Printed 
Paper for Printed Library Materials, 	 Library Materials", ANSI Z39.48 - 1984. 
@ ANSI Z39.48 - 1984. 	
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Financial Statisticsfor Enterprises 	 Statistiquesfinanci&es des entreprises 

REVENUE AND PROFITS (seasonally adjusted) 

Fourth Quarter of 1996 

Canadian corporations posted their second consecutive increase 
in operating profits. following several quarters of little change. 
Profits rose 5.7% in the fourth quarter of 1996 following a 7.4% 
jump in the third quarter. As seen on chart 1, this recent resur-
gence boosted quarterly profits to a record high of $25.7 billion. 
Energy profits were much improved, as consumption and prices 
for petroleum and natural gas strengthened. On the down side, 
motor vehicles suffered through labour disruptions, which damp-
ened profits considerably. As well, pulp and paper profits were 
sliced by weak demand and prices, resulting in high inventory 
levels and manufacturing cutbacks. In the financial sector, life 
insurers and chartered banks boosted overall profits. In total, 
two-thirds of the 30 industry groups posted stronger results in the 
fourth quarter. 

REVENUS ET BtAFICES (donnies disaisonnalis6es) 

Quatriime trimestre de 1996 

Pour un deuxi6me trimestre de suite, les b6ndfices; d'exploitation des 
socidt6s canadiennes 6taient en hausse, apr~s avoir peu vari6 pendant 
plusieurs trimestres. Les b-6n6fices se sont en effet accrus de 5,7 % au 
quatri6me trimestre de 1996 apr6s un bond de 7,4 % au troisi~me. 
Comme on peut le voir au graphique 1, cette remont6e r6cente les a 
port6s en valeur trimestrielle k un sommet de 25,7 milliards. Les 
Mn6fices tir6s de 1'6nergie ont largement progress6 grace au raffer-
n-Lissement de la consommation et des prix. du p6trole et du gaz naturel. 
En revanche, le secteur des v6hicules automobiles s'est ressenti des 
conflits de travail et les b6n6fices s'y sont consid6rablement att6nu6s. 
Ajoutons que, dans les pates et papiers, la faiblesse de la demande et 
des prix a r6duit les; b6n6fices, d'otl I'abondance des stocks ainsi que 
des compressions manufacturi&es. Dans le secteur financier, les 
soci6t6s d'assurance-vie et Ics banques ont gonfl6 leurs Mn6fices dans 
1'ensemble. Somme toute, les deux tiers des 30 branches d'activit6 
ont pr6sent6 de mcilleurs r6sultats au quatri6me trimestre. 

Chart I 	 Graphique I 
Operating Profits 	 Billiffices d'exploitation 

S Billions - Millizrds S 	Level - Niveau 	 Percentage change - Variation en pourcentage 

30 

25 

20 

is 

10 

 

82 ~ 83 184 185 186 187 188 189 190 191 192 193 194 195 196 

Profits after taxes jumped 19.2% following a 13.7% advance in 
the third quarter. Chart 2 shows that fourth quarter after tax 

profits reached the record levels registered in 1988, prior to the 

economic downturn. Profits after taxes include all revenue and 

expense items. Fourth quarter profits in 1996 beriefitted from 

capital gains of $0.1 billion, compared to the losses and writeoffs 

that have typified the fourth quarters of the past few years. 

Les b6ndfices apr~s imp6t ont bondi de 19,2 % apr6s un gain de 13,7 % 

au troisi6me trimestre. D'apr~s le graphique 2, ils ont atteint au 

quatri6me tri mestre les sommets observ6s en 1988 avant la contraction 

dc,onornique. On y retrouve tous les produits et les charges d'exploi-

tation. Au quatri6me trimestre de 1996, des gains en capital de 

0,1 milhard ont am6hoi6 la rentabilit6, alors que des moins-values par 

perte et radiation avaient marqu6 les quatri6mes trimestres de ces 

derni6res ann6es. 

Statistics Canada 	 8 	 Statistique Canada 
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Chart 2 	 Graphique 2 

Profits after Taxes 	 Bin6fices nets apris impfits 

S Billion., - MilLiards $ 	Level - Niveau 	 Percentage change - Variation en pourcentage 

14-1 	 601 	 X 

Total operating revenue of Canadian corporations reached $359.7 
billion in the fourth quarter of 1996. Revenue has been on an 
upward trend since the 1990-92 recession, but as chart 3 shows, 
the rate of growth over the past year has been quite volatile. In 
the most recent quarter, the petroleum and natural gas industry 
recorded the strongest revenue gain, while the motor vehicles, 
parts and accessories industry suffered a significant slide in 
operating revenue. 
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Au total, les revenus d'exploitation des soici6t6s canadiennes se sont 
chiffr6s par 359,7 miUiards au quatri6me trimestre. Ils 6voluent en 
hausse depuis la r6cession de 1990-1992, mais comme I'indique le 

graphique 3, le taux d'accroissement depuis un an a W fort variable. 
Au dernier trimestre, c'est la branche d'activit6 du p6trole et du gaz 
naturel qui a vu ses revenus augmenter le plus, alors que celle des 
vihicules, des pi~ces et des accessoires automobiles voyait les siens 
nettement d6raper. 

Chart 3 	 Graphique 3 
Operating Revenue 	 Revenus d'exploitation 

S Billions - Milliards $ 	Level - Niveau 	 Percentage change - Variation en pourcentage 
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Annual 1996 Summary 
	Risultats sommaires de Pann6e 1996 

Les b6n6fices d'exploitation ont 
mont6 de 93,8 milliards en 1995 ~ 
95,3 muilliards en 1996. C'est Ii leur 
quatri6me gain annuel cons6cutif, 
mais comme on peut le voir au 
graphique 4, leur croissance a con-
sid6rablement ralenti. Apr6s avoir 
fl6chi un peu au premier trimestre, ils 
ont repris le terrain perdu les deux 
trimestres suivants pour atteindre des 
niveaux historiquement 6lev6s. La 
performance industrielle a 6t6 in6gale 
et la moitid seulement des branches 
d'activit6 ont r6alis6 des b6n6fices 

Operating profits for the 1996 year Chart 4 	 Graphiq~e 4 
1 	Operating Profits of 	Unifices d'exploitation rose to $95.3 billion from $93.8 bi - Petroleum and Natural Gas 	Pitrole et gaz  naturel 

Bon in 1995. This was the fourth con- S Hhons - Mffiiards S 
secutive annual increase in profits, but 
as chart 4 illustrates, the rate of 
growth slowed considerably. Profits 
were down marginally in the first 
quarter and picked up steam in the 
latter two quarters to reach histori-
cally high levels. Industrial perform-
ance was mixed, as only half of the 
industry groups posted higher 1996 
profits. Much of the recovery of the 
past three years originated in the ex-
port-based industries. As reported in 
the December Industrial Product 
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dressement des trois derni6res ann6es 

Price Index (released by Statistics 
CanadaonJanuary 29,1997), theaveragr valueof theU.S. dollar 
against the Canadian dollar fell 0.8% in 1996. This reduces the 
value of exports quoted in U.S. currency and can translate into 
lower profits for exporters, such as wood and paper producers. 

The chartered banks earned substantially more profits in 1996, as 
operating profits climbed to $11.9 billion from $7.8 billion in 
1995. Higher underwriting fees and securities commissions, 
lower interest payments and reduced loan loss provisions helped 
lift profits to record levels in 1996. 

The petroleum and natural gas industry enjoyed a 31.6% growth 
in 1996 profits, earning $13.6 billion for the year. Canadian 
exports to the U.S. have benefitted from improving economic 
conditions and low U-S. reserves, partly due to curtailed U.S. 
domestic production. Commodity prices were generally up in 
1996 in response to strong domestic and export markets. Domes-
tic demand for heating fuel was spurred by unusually cold 
weather in parts of the country in 1996. 

'Me wood and paper industry was the big loser for the 1996 year. 
Operating profits tumbled to $4.6 billion from $10.8 billion in 
1995. Prices for newsprint sagged throughout 1996 as demand 
tailed off. Record high prices in 1995 forced newsprint users to 
find ways to reduce consumption, resulting in lower newsprint 
requirements in 1996. The pulp sector suffered from a sizeable 
inventory buildup in 1996 that contributed to a dramatic slide in 
pulp prices. The wood industry fared a little better in the year, as 
thriving demand for lumber in the U.S. and Canadian housing 
markets elevated the price of wood products. The Canada-U.S. 

vient des branches A vocation expor-
tatrice. Comine le montre I'Indice des prix des produits; industriels 
(IPPI) rendu public par Statistique Canada le 29janvier 1997, le dollar 

am6ricain a perdu 0,8 % en moyenne par rapport au dollar canadien 
en 1996, d'oii une moindre valeur des exportations dont les prix sont 
en dollars am6ricains et d'oti peut-etre aussi une baisse des b6n6fices 
de branches exportatrices comme celle du bois et du papier. 

Les banques ont nettement haussi leurs Mn6fices en 1996. Les 
b6n6fices d'exploitation sont en effet pass6s de 7,8 milliards en 1995 

A 11,9 milliards en 1996. Entre autres facteurs, la majoration des frais 
de souscription et des commissions sur titres et la diminution des 
paiements d'int6r8ts et des provisions pour pertes sur pr8ts ont fait 
monter les b6n6fices & des niveaux sans pr6c6dent en 1996. 

La branche du p6trole et du gaz naturel a vu ses b6n6fices s'accroitre 
de 31,6 % en 1996. Ceux-ci se sont 6tablis pour I'ann6e ~ 13,6 mil-
hards. Les exportations canadiennes aux ttats-Unis ont profit6 d'une 
conjoncture 6conomique qui s'amelliore et de la faiblesse des r6serves 
amdricaines, situation qui s'explique en partie par une r6duction de la 
production int6rieure dans ce pays. Les prix des produits de base se 
sont g6ndralement 6lev6s en 1996 grace A la vigueur des march6s 
int6rieur et ext6rieur. La demande int6rieure de mazout domestique a 
6t6 stimul6e par le temps particuh6rement froid qui a r6gn6 dans 
certaines r6gions du pays cette ann&-IA. 

La branche du bois et du papier a dtd la grande perdante en 1996. Les 
b6n6fices d'exploitation ont d6gringol6 de 10,8 milliards en 1995 ~ 
4,6 milliards en 1996. Le prix du papierjournal s'est affaiss6 tout au 
long de 1996 en raison Time contraction de la demande. En 1995, des 
prix records avaient obhg6 les consommateurs; de papier journal ~ 
trouver des moyens de r6duire leur consommation, ce qui a eir pour 
effet de diminuer la demande en 1996. Le secteur de la pAte de bois a 
souffert d'une grande accumulation de stocks en 1996 qui a fait 
plonger les prix. Celui du bois a connu un sort un peu meineur cette 
m6me ann6e, la demande florissante de bois d'oeuvre aux ttats-Unis 
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Softwood Trade Agreement established export limits during the 	et sur le march6 canadien de I'liabitation ayant fait monter le prix des 

year, but also created upward pressure on softwood lumber 	produits du bois. Uaccord canado-am6ricain sur le bois d6bitd de 

prices. 	 r6sineux a impos6 des limites ~ 1'exportation pendant l'ann6e, mais 

aussi suscit6 des pressions; A la hausse sur le prix du bois d'oeuvre de 

r6sineux. 

Industry Detail (fourth quarter of 1996) 	Risultats: ditaillis par branche Wactiviti (quatriime 
trimestre de 1996) 

Chart 5 shows that the bulk of the fourth quarter profit gains 	Ix graphique 5 indique que le gros de la progression des b6n6fices au 

originated in the financial sector, where profits increased $1.1 	quatri6me trimestre vient du secteur financier oil ceux-ci se sont accrus 

billion or almost 19%. On the other hand, non-financial sector 	de 1,1 milliard, soit de presque 19 %. En revanche, la rentabilit6 n'a 

profits were up only $0.3 billion or 1.6%. 	augment6 que de 0,3 milliard ou 1,6 % dans le secteur non financier. 

Chart 5 	 Graphique 5 
Operating Profits of Financial and Non-financial 	 Binifices d'exploitation des branches 
Industries 	 d'activit6 finandires et non rinanciires 
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Non -financial Industries 

Chart 6 lists the fourth quarter and 1995 annual changes in 
operating profits of the non-financial industries. As seen, fourth 
quarter profits increased $0.3 billion, but several industries reg-
istered much larger quarterly profit changes. Notably, the petro-
leum and natural gas industry posted the healthiest profit gain, 
while the motor vehicles industry lost the most ground in the 
quarter. 

Branches non finan&res 

Le graphique 6 fait voir les variations des b6n6fices d'exploitation des 
branches du secteur non financier au quatti6me trimestre et en 1995. 

Au quatri6me trimestre, la hausse a 6t6 de 0,3 milliard, mais dans 
plusieurs branches, la variation trimestrielle a 6t6 bien plus ample, 
Ainsi, la branche du p6trole et du gaz naturel a pr6sentd le gain le plus 
solide sur ce plan, alors que celle des vdhicules automobiles perdait le 
plus de terrain. 

Chart 6 
Cha 	s 

. 
n 0 erating Prorits 

No 	n an 	ustries nlie 	'cisif Ind " 

Graphique 6 
Variation des binkfices d'exploitation 

Branches d'activiti non rinanciires 

S b4illions - Millions S 

'nird quarter 1996 
In=  :10,10,  il.. 11=1s  to fourth quarter 1996 
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au quatrilme tritnestre 1996 quarter 1996 	Annual 

3'h- Want" 	
Annuel 

1996 ad 4r— 	19951 
trianestre 1996 	1996 

seasonally adjusted 

Total 	 +299 	-3907 

Petroleum and Narin-A Gas - Pewole et gaz naturel 	+1273 	+3255 

- 	 - 	 - 	 - 	 Accommodation, Food. Beverages, Education, Health 
R.- 	~,Servjces - Servi 	s d're 	QJ 

- - - 	
enseignememcnan etwczu +374 +545 

Real Estate Developem Builders Operators - 
- 	 - 	 - 	 - 	 - 	 - 	 - 	 Promotion, construction et exploitation immobilitre +229 -472 

Machinery and Equipment - Machinerie et i5quipement +177 -336 

Transportation Services - Services de u=sport +1M +428 

- 	 - 	 - 	 - 	 - 	 - 	 - 	
General Services to Business - 
Services g6ndraux aux entrcprises +129 -623 

Printing. Publishing and Broadcasting - 
- 	 - 	 - 	 - 	 - 	 - 	 - 	 Impression, 6dition et t6lediftission +85 +47 

Telecorturainications - Ultcommunications +82 +770 
- 	 - 	 - 	 - 	 - 	 - 	 - 	

Iron. Steel and Related Products - Fer, acier 
- 	 - 	 - 	 - 	 - 	 - 	 - 	 et produits connexes +56 -296 

Beverages and Tobacco - Boissons, et tabac +48 +137 

Building Materials and Construction - 
Mat&iaux de conswwtion et construction +45 +138 

Household Appliances and Electrical Products - 
Appareil m6nagers ct produits; ilectriques +23 -238 
Fabricated Meml Products - 

- 	 - 	 - 	 - 	 - 	 - 	 - 	 ProdutiLq de fabrication meuilliques +19 -190 
Other Transportation Eqtripment - 

- 	 - 	 - 	 - 	 - 	 Autrc mattriel de trarisport 4 +159 
Other Fuels and Electricity - Aurres combustibles 
etdlecuiicit~ -13 +139 

Food - Ahments .24 +58 

Chemicals and Textiles - Prockiits chimiques et textiles -31 -264 

. 	 . 	 . 	 . 	 . 	 . 	 . 	 Non-ferrous Metals and Primary Metal Products - M6taux 
non ferreux; et produits en n-Atal de prernii6re transforrnatiort .36 -769 

Consumer Goods and Services - 
Biens et services de consommation -in -297 

Electronic Equipment and Computer Services - 
Matftiel 6lectronique et services informatiques -490 +Z79 

Wood and Paper - Bois et papier -775 -6776 

Motor Vehicles, Pans and Accessories and Tires - 
- 	 - 	 - 	 - 	 - 	 - 	 - 	 Whicules automobiles, pi~ces et accessoires, et pneus -897 -101 

-1 	-0.5 	0 	0.5 	1 	1.5 

$Billiom- MilliardsS 
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Chart 7 	 Gra 
' 0 7 Operating Profits of 	Binifices d'expF.h%qtui.n 

Petroleum and Natural Gas 	Pitrole et gaz naturel 

S 8,11,ons - Md1wds S 

Le pitrole et le gaz naturid pr6sen-
tent des binffikes records 

La branche du p6trole et du gaz natu-
rel a vu ses b6n6fices bondir de 
42,6 % pour atteindre un sornmet de 
4,3 milliards au quatri6me trimestre 
(voir le graphique 7). Tout au long de 
1996, les entreprises s'occupant 
d'extraction et de vente de p6trole 
brut ont tird parti d'une mont6e des 
prix. D'apr~s les statistiques de 
novembre sur le p6trole brut et le gaz 
nature] (dorm6es diffus6es par Statis-
tique Canada le 30 janvier 1997), la 
demande des raffineries am6ricaines 
a W ferme et des stocks modestes, 

Petroleum and Natural Gas Profits 
Best on Record 

The petroleum and natural gas indus-
try profits jumped 42.6% to a record 
$4.3 billion in the fourth quarter (see 
chart 7). Companies involved in the 
extraction and sale of crude petroleum 
benefited from rising prices through-
out all of 1996. As reported in the 
November crude oil and natural gas 
statistics (released by Statistics Can-
ada on January 30, 1997) demand 
from U.S. refineries was strong, as 
lean inventories, lower U.S. produc-
don and less reliance on Persian Gulf 
suppliers created a solid U.S. market 

82 183 184 185 1 W I U 1 88 189 1 W I M 192 193 194 195 126 
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for Canadian crude oil. The marketing and refining component 	une production nationale affaibhe et un moindre recours aux fournis- 
of the industry also fared weH in the quarter. Persistent price wars 
of the third quarter did not carry over into the fourth, allowing 
margins to recover. Sales of refined petroleum products in-
creased in the fourth quarter, as unusually cold weather in Octo-
ber and November bolstered sales of light fuel oil. Diesel fuel oil 
sales were also stronger, reflecting higher demand by the trans-
portation and crude oil and natural gas extraction industries. 

seurs; dugolfe Persique ontassur6 au Canada de solides; d6bouch6s aux 
ttats-Unis pour son p6trole brut Les entreprises de commercialisa-
tion et de raffinage de cette branche d'activit6 ont bien tir6 leur 6pingle 
du jeu pendant Ie trimestre. Les incessantes guerres de prix du 
troisi6me trimestre Wont pas d6bord6 sur le quatri~me, permettant un 
redressement des marges b6n6ficiaires. Laventedeproduitsp6troUers 
raffin6s a augment6 au quatrftie trimestre, le temps singuh6rement 
froid d'octobre et de novembre ayant stimuld les ventes de mazout 
16ger. Les ventes d'huile combustible pour diesel se sont affermies ~ 

cause d'une hausse de la demande des branches du transport et de 
1'extraction de p6trole brut et de gaz naturel. 

Accommodation, Food, Beverages, 
Education, Health and Recreation 
Services Sector Profits Improved 

Operating profits in this service sector 
advanced to $1.0 billion from $0.6 
billion in the third quarter. As chart 8 
shows, profits had been slipping over 
the previous two quarters, but the 
fourth quarter improvement lifted 
profits to record levels. This sector 
encompasses education and health 
and social services, including incor-
porated physicians, surgeons and den-
tists. As well, hotels, restaurants and 
bars, sports clubs and other recreation 
and entertainment services are in-
cluded here. 

7 
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Dans ce secteur tertiaire, les 
b6n6fices d'cxploitation ont mont6 
dc 0.6 miffiard au troisi~me trimestre 
~ I milliard au quatfi~me. Comme 
l'indique le graphique 8, ils avaient 
quelque peu fl6chi les deux trimestres 
pr&Ments, mais au quatri6me ils; ont 
atteint des sommets. Ce secteur com-
prend 1'6ducation et les services so-
cio-sanitaires avec les services 
consfitu6s en soci6t6 de m6decins, de 
chirurgiens et de dentistes. On y 

tetrouve aussi les h6tels, les restau-
rants, les bars, les clubs sportifs et les 
autres services de loisirs et de diver-
tissement. 

Chart 8 	 GraT'hique 8 Progression des Mnfflces de 
Operating Profits of 	Bin6fices d'ex 

' 
oltation 

Accommodation, Food, 	Sevices d'h6bepr ement, 1 1hibergement, des aliments et des 
Beverages, Education, 	de restauration, Tensei- boissons, de l'iducation, de la santi 
Health and Recreational 	gnement, de santi et 
Services 	 r6crkatif et des services ricriatifs 

S Mims - Miffiards S 
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La branche des vdhicules, des pi6ces 
et des accessoires automobiles a vu 
ses be'n6fices diminuer presque de 
moiti6 pour s'6tablir A 1. 1 milliard au 
quatri~me trimestre. Les revenus 
d'exploitation ont baiss6 de 6,2 %, en 
partie sous I'effet de la gr6ve d'octo-
bre chez General Motors (voir le 
graphique 9). 

The motor vehicles, parts and acces-
sories industry profits declined by al-
most half to $1.1 billion in the fourth 
quarter. Operating revenue declined 
6.2%, partly due to the effects of the 
October strike at General Motors (see 
chart 9). 
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Motor Vehicles Sector Hurt by GM Chartg 	 Graphique 9 Le secteur des vkhicules autorno- 
;Or, rating Profits of 	Bin6fices d'exploitation 	chez Strike 	 otor Vehicles, Parts & 	Whicules; automobiles, pikes biles est touchk par ]a grive 
Accessories, and Tires 	et accessoires, et pneus General Motors 

S Mims - Whards S 

both newsprint and pulp led to high 
inventory levels and the lowest com- -1  
modity prices in years. Several com-
panies announced extended plant — 
shutdowns in the quarter to combat oversupply. By year-end, 
several producers were reporting some success in paring down 
inventories, and were predicting price hikes for 1997. Tlie wood 
sector somewhat offset the dismal results in pulp and paper. The 
Canadian housing industry generated solid demand for wood 
products, as housing starts accelerated in the fourth quarter. 
Residential building permits continued to rise, which bodes well 
for the wood industry into 1997. Strong demand from the U.S. 
for Canadian wood products carried into the fourth quarter, 
although softwood exports are now limited by the Canada-U.S. 
Softwood Lumber Agreement. 

Recul dans le bois et le papier 

Dans la branche du bois et du papier, 
les b6n6fices ont fl6chi A 0,9 milliard 
au quatri6me trimestre. Its avaient 
doubI6 au troisi6me pour atteindre 
1,7 milliard, mais 1'61an s'dtait d6jA 
dissip6 en fin d'ann6e. Comme on 
peut le voir au graphique 10, les 
b6n6fices tir6s du bois et du papier 
ont culmin6 A 3,2 milliards au 
troisi~me tri mestre de 1995. Les pro-
ducteurs de papierjournal ont 6voqu6 
des d6bouch6s int6rieurs et ext6rieurs 
en plein marasme. La faible de- 
mande tant de papier journal que de 

pite de bois; a oblig6 A stocker en abondance et fait tomber le prix des 
produits de base A son niveau le plus bas depuis des ann6es. Plusieurs 
entreprises; ont annonc6 des fermetures prolongdes d'usines; pendant 
le trimestre en r6action ~ une offre exc6dentaire. En fin d'ann6e, 
plusieurs producteurs disaient avoir pu d6gamir leurs; stocks et 
pr6voyaient des majorations de prix en 1997. Le secteur du bois a 
quelque peu compens6 les rdsultats d6sastreux. du secteur de la pfite de 
bois et du papier. Sur le march6 canadien de I'habitation, la demande 
de produits du bois a 6t6 solide, les mises en chantier s'6tant acc6ldr6es 
au quatri6rne trimestre. On a observ6 une progression des permis de 
batir r6sidentiels, ce qui fait bien augurer de la performance de 
l'industrie du bois en 1997. La forte demande aux ttats-Unis de 
produits; du bois canadiens a continu6 au quatri6me trimestre, bien que 
les exportations de bois de r6sineux soient maintenant bmit6es par 
I'accord canado-am6ficain sur le bois d6bit6_ de r6sineux. 

Wood and Paper Fell Back 

Profits in the wood and paper industr, 
fell back to $0.9 billion in the fourth 
quarter. Profits had doubled to $1.7 
billion in the previous quarter, but any 
upward momentum was lost by year-
end. As shown on chart 10, wood and 
paper profits peaked at $3.2 billion in 
the third quarter of 1995. Newsprint 
producers reported stagnant domestic 
and export markets. Soft demand for 

Chart 10 	 Graphique 10 
Operating Profits of 	B46nifices d'exploitation 
Wood and Paper 	Bois et papier 
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Electronic Profits Returned to Chart 11 	 Graphique 11 Les biriffices de la branche de 
eratin rofits; of 	Binifices d'exploitation 1 16lectronique sont reventis A des Mom Typical Levels 	EoFectronigc Equipment and 	Matiriel Oectronique 

Computer Services 	et services informatiques  niveaux phis caract6ristiques 

Volatility in the electronic equipment S Hhorts - MiWards S 

and computer services industry con- 	 Dans la branche du mWriel 6lec- 

tinued in the fourth quarter. Follow- 1 -2  - 	 tronique et des services informa- 
ing a leap to $1.0 billion last quarter, 	- 	 tiques, l'instabilit6 a persist6 au qua- 

profits returned to $0.5 billion in the 	 tri6me trimstre. Apr~s avoir bondi h 

fourth quarter, just ahead of the profit 0-8  - 	 I milliard au demier trimestre, les 

levels posted earlier in the year (see 0.6- 	 Mn6fices revenaient A 0,5 milliard au 
chart 11). Operating revenue re- 	 quatri6me, soit un peu plus que les 

mained unchanged at $13.2 billion. 	0-4 	 valeurs relev6es; plus t6t cette arm6e 
0.2 	 (voir le graphique 11). Les revenus 

d'exploitation dtaient inchangis A 
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Life Insurers - 
Assureurs-vie 

Chartered Banks and Other Deposit Accepting 
Intermediaries - Banques A charte et autres 

- - - - interm6diaires de type de ddp6t 

Property and Casualty Insurers - 
Assureurs-biens et risques divers 

Consumer and Business Financing Intenne-
diaires - Interm6diaires de crldit A la con- 

- - - - - - sommation et aux entreprises 

Credit Unions - 
Caisses d'6parpe et de crddit 

Other Financial Intermediaries - 
Autres intermMaires financiers 

Other Insurers and Agents - 
Autres assureurs et agents d'assurances 

Trust Companies - 
Socidt6s de fiducie 
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Financial Industries 
	

Branches financi6res 

The financial industries enjoyed the largest quarterly gain in 	Les branches du secteur financier ont connu leur meilleure progression 
several years, as quarterly profitsjumped to $6.8 billion from $5.7 	trimestrielle depuis plusieurs ann6es, les b6n6fices passant de 5,7 mil- 
billion in the third quarter. As chart 12 shows, life insurers and 	hards au troisi6me trimestre A 6,8 milliards au quatri~me. D'apr6s le 
chartered banks led the way. 	 graphique 12, ce sont les soci6t6s d'assurance-vie et les banques qui 

ont men6 le mouvement. 

Chart 12 	 Graphique 11 
Changes in Operating Profits 	 Variation des binkfices d'exploitation 
Financial Industries 	 Branches d'activiti financRres 
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Life insurers' profits swelled to $1.1 
billion in the fourth quarter from $0.6 

billion in each of the preceding two 
quarters. Higher premiums and annu-
ity considerations in the most recent 
quarter boosted operating profits to 
record high levels. 

Chart 13 	 Graphi 
Operating Profits of 	116n6fices d'epi.ittion 
Life Insurers 	As 
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Les b6n6fices des pren-d6res ont 
mont6 A 1,1 milliard au quarri6me 
tfim  stre contre 0,6 milliard chacun 
des deux timestres pr&Ments. Au 
demier aimestre, la hausse des 
primes et du capital constitutif de 
rente a port6 les Mriffices d'exploi-
tation A des sommets. 

Chartered Bank Profits on the Rise 

The booked in Canada profits of char-
tered banks jumped 12.3% to $3.3 
billion. As seen on chart 14, profits 
had hovered around $2.9 billion for 
the first three quarters of 1996. 
Lower interest costs on deposits and a 
smaller loan loss provision boosted 
the fourth quarter operating profits. 

Chart 14 Graphique 14 
Operating Profits of 116nifices d'exploitation 

charte Chartered Banks & 
Other Depo~it Accepting 

des banques h 
et autres interm6diaires 

Intermediaries de type de d6p6t 
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Binifices en hausse des banques 

Les b6n6fices comptabihs6s au 
Canada des banques ont bondi de 
12,3 % pour atteindre 3,3 milliards. 
Comme le montre le graphique 14, ils 
avaient osciU6 autour de 2,9 milliards 
les trois premiers trimestres de ,  1996. 
Les b6n6fices d'exploitation ont 6t6 
gonfl6s au quatri6me trimestre par la 
baisse des taux d'int6r8t sur les 
d6p6ts et des provisions pour pertes 
sur pr8ts. 
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FINANCIAL RATIOS 
	

RATIOS FINANCIERS 

Profits Margins Continued to Chart 15 	 Graphique 15 

Improve 	Profit Margins 	Marges Wnificiaires 
All  Industries 	- Toutes les branches d'activitt 

Operating profit margins of Canadian 
corporations rose to 7.2% in the 8  
fourth quarter from 6.8% in the third 
quarter and 6.4% earlier in 1996. As 7 

chart 15 illustrates, fourth quarter 6  
margins were the highest in eight 
years, surpassing the recent peak of 5  
6.9% posted in 1995. The improved 4 

margins resulted from a 5.7% increase 
in operating profits, coupled with a 3 

marginal rise in operating revenue. 	2 

Les marges b6nifit:Wres conti-
nuent it progresser 

Les marges Mrifficiaires d'exploita-
tion des soci6t6s canadiennes ont 
mont6 de 6,8 % au troisi6me trimestre 
(et de 6,4 % plus t6t en 1996) 217,2 % 
au quatri~me. Comme on peut le voir 
au graphique 15, les marges du qua-
tri~me trimestre ont 6t6 les plus 
6lev6es en huit ans, coiffant le som-
met de 6,9 % r6cemment atteint en 
1995. Ces marges accrues tiennent A 
une hausse de 5,7 % des Wn6fices 
d'exploitation et A tme faible augmen-
tation des revenus d'exploitation. 

Chart 16 	 Graphique 16 
Profit Margins 	Marges binkficiaires 

Profit margins of the non-financial 
industries rose to 5.9% from 5.8% and 
5.3% in the preceding two quarters. 
Chart 16 shows that margins had been 
on a downward trend over the later 
half of 1995 and earlier in 1996. The 
petroleum and natural gas sector 
spearheaded the growth, as their mar-
gins jumped from 10.0% to 13.4% in 
the quarter. On the other hand, profit 
margins in the motor vehicles indus-
try fell from 4.4% to 2.6%, and wood 
and paper margins were almost 
halved to 4.6%. The financial indus-
tries improved their profit margins to 
17.6% in the fourth quarter from an 
average of 14.9% over the first three 
quarters of 1996. 

Les marges b6n6ficiaires des 
branches non financi6res ont &6 
port6es i 5,9 % contre 5,8 % et 5,3 % 
les deux trimestres pr6c6dents. Le 
graphique 16 indique que leur ten-
dance dtait A la baisse au second se-
mestre de 1995 et les pren-ders mois 
de 1996. Le secteur du p6trole et du 
gaz naturel a men6 ce mouvement 
ascendant avec des marges qui, pen-
dan t le tri mestre, ont bondi de 10 % A 
13.4 %. En revanche, dans la branche 
des v6hicules automobiles, les 
marges sont tomb6es de 4,4 % ~ 
2.6 % et celles de la branche du bois 
et du papier ont presque diminu6 de 
moiti6 pour s'6tablir ~ 4,6 %. Les 
branches du secteur financier ont fait 
monter leurs marges ~ 17,6 % au qua-
tri~me trimestre, contre une moyenne 
de 14,9 % pour les trois premiers 
trimestres de 1996. 

20 

Rnancial Industries 
Branches WWWN financibres 

10 

5 _~' 	
'l-N Non-19nancial Industries 

Branches d'scflvltd non financibres 

8 2 8 3 8 4 8 5 IN 1 8 7 8 8 0 9 9 0 9 1 92 9 3 9~ 
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Return on Equity Highest in Chart 17 	 Graphi ue 17 
IT Several Years 	Return on Equity 	Rendement de ay?i~ 

All Industries Toutes les branches d'activite 

The return on equity of Canadian cor-
porations reached 8.8% in the fourth 
quarter, well above the 7.5% regis-
tered in the third quarter and 6.7% in 
the second quarter of 1996. As seen 
on chart 17, return on equity is now at 
the highest level since before the 
1990-92 recession, surpassing the re-
cent peak of 8.6% posted in the first 
quarter of 1995. In the fourth quarter, 
after-tax profits climbed 19.2%, while 
total equity increased $3.1 billion to 
reach $558.6 billion. 

Le plus haut rendement de Pavoir 
en plusieurs ann6es 

Le rendement de l'avoir des soci6t6s 
canadiennes a atteint 8,8 % au qua-
tri6me trimestre de 1996, bien plus 
que les 7,5 % du troisi6me trimestre 
et les 63 % du deuxi6me. Comme le 
montre le graphique 17, il se trouve 
aujourd'hui A son niveau le plus dlev6 
depuis les ann6es ayant pr6c6& la 
r6cession de 1990-1992, d6passant le 
r6cent sommet de 8,6 % du premier 
trimestre de 1995. Au quatri6me 
trimestre de 1996, les b6n6 ices ap s 
imp6t ont grimp ,6 de 19,2 % et l'avoir 
total a progress6 de 3.1 milHards pour 
s'6tabhr it. 558,6 milliards. 

15 
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0 
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Chart 18 compares the return on eq-
uity of the two corporate sectors. 
Both groups improved their returns to 
shareholders in the quarter. The-non-
financial industries added a full per-
centage point totheir return onequity, 
as it climbed to 8.6% in the quarter. 
The financial industries' results were 
even more impressive, as the return on 
equity rose to 9.7% from 6.8% in the 
previous quarter. 

Chart 18 	 Graph* 
I 
 ue 18 

Return on Equity 	Rendement de 'avoir 

21 	
Non-Financial industries 
Branches d'activltd non financibres 
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Financial Indusbies 
Branches cractivM5 financlbros 
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Le graphique 18 compare les valeurs 
de rendement de l'avoir des deux sec-
teurs 6tudi6s qui, l'un et I'autre, ont 
amilior6 l'avoir des actionnaires pen-
dant le trimestre. Le secteur non fi-
nancier a gagn6 tout un point, le 
rendement de l'avoir y montant ~ 
8,6 % pendant le trimestre. Le sec-
teur financier a pr6sent6 un gain en-
core plus impressionnant et ce meme 
rendement y est pass6 A 9,7 % contre 
6,8 % au trimestre pr6c6dent. 

Debt to Equity Remained Un- Chart 19 	 Graphij~ev  19 
changed 	 Debt to Equity Ratio 	Ratio des dettes 

i,  . 
oir 

All  Industriis 	- Toutes les branches d'activitis 
Rano 

The debt to equity ratio is a measure 
of corporate solvency. The debt to 

1.3 
equity ratio stood under 1.00 in 1987, 
prior to rising to 1.20 in 1993. As 
shown on chart 19, corporations have 12 

successfully trimmed their debt to eq- 
uity levels over the past three years, 1.1 
reflected in the 1.08 ratio posted in 
each of the final two quarters of 1996. 	1 

Le ratio d lendettement est derneurii 
inchangi 

Le ratio d'endettement mesure la 

solvabiht6 des soci6t6s. Il 6tait de 

moins de I % en 1987 et montait h 

1,20 en 1993. Corrime on peut le voir 

au graphique 19, les soci6t6s ont 

r6ussi A r6duire leur ratio d'endette-

ment depuis trois ans, ce qui explique 

le ratio de 1,08 pr6sent6 dans chacun 

des deux demiers trimestres de 1996. 

82 183 184 185 196 187 188 189 190 191 192 193 ~94 
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Chart 20 shows that non-financial 
corporations rely on debt for financ-
ing to a much greater extent than fi-
nancial corporations. Deposits of 
deposit-taking financial institutions 
are the primary source of funds in the 
financial sector. As the chart shows, 
the debt to equity levels of the non-fl-
nancial corporations have continued 
to shrink over the past three years, 
while the debt to equity of the finan-
cial group has remained relatively un-
changed. 

Chart 20 	 Graphique 20 Le graphique 20 indique que les so- 
Debt to Equity Ratio 	Ratio des dettes h Pavoir ci6t6s non financi6res se financent 

plus par 1'emprunt que les soci6t6s 
Ratio 	 financi6res. Dans le secteur finan- 

cier, les d6p6ts des institutions de 
1.4 - 	 Non-Hnancial Industries 	 d6p6t constituent la principale source 

de fonds. Selon le graphique, le ratio 
1-2 

d'endettement a encore r6tr( ci dans le 
secteur non financier depuis trois ans, 
alors qu'il demeurait relativement in-
chang6 dans le secteur financier. 

Financial ndustrios 
BranChesd'acitIvItil finandbres 
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The Characteristics of the Data 

The Type of Data 

This set of statistics consists of financial statements typically 
prepared by businesses or funds to record their financial position 
and performance. 

Information collected as part of the business financial statement 
program provides data to serve two broad purposes. The first is 
to measure the financial position and performance of all busi-
nesses and groups of businesses by industry or sector. This is 
the main focus of this publication. It is analogous to the use made 
of the financial statements for individual businesses by manag. 
ers, investors and lenders. This information is also transformed 
and used for a similar purpose in the GDP estimates of the 
Canadian System of National Accounts (CSNA) to measure 
corporate profits. 

The second broad purpose is to provide information on financial 
holdings and transactions within and between sectors. Within 
the CSNA, the sectors of the domestic economy are defined as 
business, government and personal. When the data used to 
prepare this publication about the business sector are combined 
with information about the other sectors within the System of 
National Accounts, the combined set of data corresponds to the 
Financial Flow Accounts and the National Wealth Accounts. 
One specific area of interest which this data satisfies is measure-
ment of the role of financial intermediaries in these holdings and 
transactions. 

Caract6ristiques des donnies 

Type de donnies 

Cette s6rie de statistiques correspond aux 6tats financiers typiques que 
pr6parent les entreprises ou les 6tablissements pour consigner leur 
situation financi6re et leur performance. 

Les renseignements recueillis dans le cadre du programme des 6tats 
financiers des entreprises ont deux. grandes applications. Tout 
d'abord, its permettent de d6terminer la. situation financi6re et la 
performance de toutes les entreprises et des groupes d'entreprises, 
selon la branche d'activit6. C'est M l'objectif principal de la pr6sente 
publication. Cette application est analogue A celle que les gestion-
naires, les investisseurs et les preteurs font des 6tats financiers des 
diffirentes entreprises. Ces renseignements sont 6galement transfor-
m6s et utilis6s A des fins semblables dans le cadre des estimations du 
PE3 du syst6me canadien de comptabilit6 nationale (SCCN), afin de 
mesurer les b6n6fices des entreprises. 

Ladeuxi6me grande application consiste A fournirdes renseignements 
sur les avoirs et les op-6rations au sein meme des secteurs et entre ces 
derniers. Dans le cadre du SCCN, les secteurs; de 1'6conomie int6rieur 
sont divis6s en trois composantes: entreprises, administrations publi-
ques: et particuliers. Lorsque les donn6es servant A pr6parer la. pr6sente 
publication sur les entreprises sont combin6es aux. donn6es; sur les 
autres secteurs du syst~me de comptabilit6 nationale, il en r6sulte un 
ensemble de donn&s qui correspond aux. comptes des flux financiers 
et aux comptes; du patrimoine. Les donn6es permettent, plus 
pr6cis6ment, de d6terminer le r6le des interm6diaires relativement aux 
avoirs et aux o0rations. 

a. Frequency and Refer-
ence Period 

Diagram  1. Diagrwnme 1. 
a. Fr6quence et p6riode 
de rifirence 

The data series are quarterly-
Ile object is to cover a calen-
dar reference period, How. 
ever, the data collected for 
each enterprise cover fiscal 
quarters. Estimates for a cal-
endar quarter are prepared by 
combining individual data for 
enterprises with different fis-
cal quarters. The calendar pe-
riod is estimated by including 
all of the fiscal quarters end-
ing in the calendar quarter 
(see diagrarri 1). For example, 

Current Quarter 
Trimeare  &=I 

Month vithin Quarm Mois darks le tritnewt 

2 	3 	2 

 

Les dorm6m sont trimes-
trielles- L: objectif est de cou-
vrir une p6riode de r6f6rence 
civile. Cependant, les don-
n6es rectleillies pour chaque 
entreprise couvrent les 
trimestres d'exercice. Les 
estimations correspondant ~ 
un trimestre civil sont pro-
duites en associant les don-
n6es des entreprises A 
diff6rents trimestres; d'exer-
cice. Les donn6es; estima-
tives de la p6riode civile sont 
obtenues en incluant tous les 

Calendar Quarter 
Trimestre civil 

Rscal Quarters 
Included in the 
Current Quarter 

Trirnc=r,s d'exercice 
incluent dam le 
trimem actuel 
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the estimates for the second quarter include all fiscal quarters 	trimestres qui se terminent le mois du trimestre civil (voir diagramme 

ending in April, May and June. 	 1). Par exemple, les estimations pour le deuxi~me trimestre incluent 

les trimestres qui se terminent aux mois d'avril, mai ou juin. 

b. Coverage 

As shown in diagram 2, the do-

mestic economy consists of per-

sonal, business and government 

sectors. This publication covers 

most of the business sector. The 

business sector can be thought of 

as consisting of two parts: incor-

porated and unincorporated 

Within the incorporated sub-sec-

tor, the quarterly financial statis-

tics cover only the 

non-government business enter-

prises. Among the unincorpo-

rated businesses, 0111N 

unincorporated joint ventures of 

incorporated businesses are in-

cluded. 

c. The Statistical Unit  

Diagram 2. 	Diagramme 2. 

SECTORS OF THE DOMESTIC ECONOMY 
SECTEURS DE UECONOMIE DOMESTIQUE 

PERSONS / BUSINESS Go~VERNDAENT 
PARnCUYERS ENTREPRISES ADMUITISTRATIONS 

PUBL~QUES 

NON-GOVERNMENT GOVERNMENT 
BUSINESS BUSH40S 
ENTERMSES ENTERPRISES 

ENTREPRISES ENTREPRISFS 
NON PUBLJQUES PUBUQUES 

UNTNCORPOR ATED 
JONT VEINTURES 
OF INCORPORATED 
BUSINESSES 

COWMEPPISISS 
NONCO\'STITUtES 
VE NrkE PRISF-s 
CONgriruPp'..,; 

17  PROGRAM COVERAGE 
CHAMP D'OBSERVATION DU PROGRAM ME 

c. Unit6 statistique 

b. Champ d'observation 

Comme le montre le diagramme 2, 

1'6conomie nationale compte trois 

secteurs: les particuliers, les entre-

prises et les administrations pu-

bliques. La pr6sente publication 

couvre une partie du secteur des en-

treprises. Ce dernier se divise en 

deux cat6gories: les entreprises cons-

titu6es et les entreprises non oonsti-

tu6es. Au niveau du sous-secteur des 

entreprises constitu6es, les donn6es 

fmanci6res trimestrielles ne couvrent 

que les entreprises non publiques. 

Au niveau des entreprises non con-

stitudes, seules; sont incluses les 

coentreprises non constitu6es d'en-

treprises constitu6es. 

INCORPORAJED 
CONSTTntES 

UNINCORPORATED 
NON CONSTrrUtES 

The statistical unit is the enterprise. There are four standard 	Uentreprise est l'unit6 statistique. Aux fins des donn6es Sur les 

statistical units in use within Statistics Canada for business 	entreprises, Statistique Canada se fonde Sur quatre unit6s statistiques 

statistics. These units are hierarchical and are listed from largest 	normalisdes. II existe un ordre hi6rarchique. Elles sont 6num6r6es 

to smallest below: 	 ci-apr~s dans l'ordre descendant. 

0 	Enterprise 	 * 	Entreprise 

0 Company 	 0 Compagnie 

Establishment 
	

* 	ttablissement 

0 Location 
	 0 Emplacement 

A simple definition of the enterprise is a family of businesses 	Voici une d6finition simple de 1'entreprise: regroupernent d'activit6s 

under common ownership and control for which a set of consoli- 	sous une m8me propri6t6 et un m6me contr6le pour lequel une s6rie 

dated financial statements is produced on an annual basis. 	d'6tats financiers sont produits Sur une base annuelle. 
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d. Financial Data Items 
	

d. Itl6ments de donnies fmanciires 

i. Concepts, Definitions and Practices 
	

i. Concepts, difinitions et mithodes 

ne concepts and definitions for most industries are based on the 	Les concepts et les d6finitions de la plupart des entreprises se forident 
guidelines of the Canadian Institute of Chartered Accountants. 
Regulated industries may follow practices and definitions deter-
mined by the regulators- However. these practices are usually 
similar to the Generally Accepted Accounting Principles 
(GAAP) of the Canadian Institute of Chartered Accountants. 

ii. Scope 

The financial items presented in this publication are those in-
cluded in the following accounts or statements: 

0 	Balance Sheet, 

0 Income Statement and 

0 	the Statement of Change in Financial Position. 

Although they are not included in this publication, additional 
financial items are available for some industries: 

0 	Capital Expenditures 

Other Specialized Accounts e.g. Underwriting Account of 
Insurers 

iii. Classification and Presentation 

There is no widely accepted standard classification of financial 
items. Accordingly, it was necessary to devise one in order to 
present information in a homogeneous way for all enterprises. 
Not all financial items are compiled by all industries: approxi-
mately 100 common items are available for all industries. There 
are many more which are available for only some industries. 

iv. Detail 

There are two sets of financial items available, condensed and 
detailed. The condensed level of detail is included in this publi-
cation. A fist of detailed financial items can be obtained by 
contacting the Industrial Organization and Finance Division (see 
inside front cover). 

sur les lignes directrices de I'Institut canadien des comptables agr66s. 
Les entreprises r6glement6es peuvent adopter les m6thodes et les 
d6finitions 6tablies par les responsables de la r6glementation. Cepen-
dant, ces; m6thodes sont habituellement semblables; aux principes 
comptables g6n6ralement reconnus (PCGR) de l'Institut canadien des 
comptables agr66s. 

ii. Portie 

Les donn6es financi6res que contient la pr6sente publication sont 
cefles qui figurent dans les comptes ou les; dtats suivants: 

0 	Bilan 

0 	ttat des r6sultats 

* 	ttat de I'6volution de la situation financi6re 

Bien qu'ils ne figurent pas dans la pr6sente publication, d'autres 
il6mcnts d'information sont disponibles pour certaines entreprises, 
notamment: 

* 	Ddpenses en inimobilisations 

Autres comptes sp6cialis6s (par exemple, compte de garantie des 
assureurs) 

iii. Classification et pr6sentation 

11 n'cxiste aucune classification normahs6e et g6n6ralement reconnue 
des 616ments de donn6es; financi6res. Aussi a-t-il dt6 n6cessaire d'en 
6tabbr une afin d'obtenir une prEsentation uniforme pour toutes les 
entreprises. Tous les 616ments de dorin6es financi~res ne sont pas 
consign6s par toutes les entreprises: il existe approximativement 100 
616ments communs A ces derni6res. Nombre d'autres 616ments ne sont 
disponibles que pour certaines entreprises. 

iv. Niveau de ditail 

11 existe deux ensembles d'616ments de dorindes financi6res, les don-
n6es abr6g6es et les donn6es d6taill6es. Les donn6es abr6g6es figurent 
dans la pr6sente publication. On peut obtenir une liste des 616ments 
d6taill6s en s'adressant A la Division de Forganisation et des finances 
de l'industrie (voir au dos de la page couverture). 
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e. Industrial Classification 

The industrial classification used is the Standard Industrial Clas-
sification for Companies and Enterprises 1980 (SIC-C). Most 
other economic statistical series use the Standard Industrial 
Classification 1980 (SIC-E). "Ibe SIC-C classification results in 
more meaningful classification of companies and enterprises 
which engage in more than one activity. Data classified using the 
SIC-C illustrate how the Canadian economy is structurred. An 

e. Classification des industries 

Le syst6me de classification utifisd est celui de la Classification type 
des industries pour compagnies et entreprises, 1980 (Crl-C). Pour ]a 
plupart des autres s6ries de donn6es l6conorniques, on utilise la Clas-
sification type des industries, 1980 (CIT-E). La CTI-C permet de 
mieux classer les compagnies et les entreprises qui exercent plus d'une 
activit6. Les donn6es class6es selon la CTI-C refl6tent la structure de 
1'6conomie canadienne. Elles permettent de d6terminer la sp6cialisa- 

Diagramme 3. 

SIC-C  (1980YCTI-C 

NAMEINOM SUB-SECTOR & SECTOR 
SEGMENT/ 
INDUSTRY 

SECTEUR 
SOUS-SECTEUR 
ETSEGMENT 
INDUSTRIE 

WOOD & PAPER B 
BOIS ET PAPIER 

FORESTRY 06 
FORESTIhRE 
1-6ijing-  -06-1 	- 
Abbattage 

FcTreisirj~rv;FFs _062-  - 
Foresliers 

-
Services 

WOOD & WOOD PRODUCTS - - 07 

BOIS  ET PRODUITS DU BOIS 
vii~ 15-roducts 071 
Produits de Bois 

wo&I g_WoC;F_PrcUu&ts_ 
integrated Operations 

072 

Bois ot Produits de Bois 

Opdralkins Inj!~9rits_ 

Forest Products & Lumber 073 
Wholesaling 
Produns de Bois et Bois de 

Construction - 
Commerce do Gros 

- - - - - - - --- - - 
WOOD & PAPER PRODUCTS 08 

PRODUITS DE BOIS ET 
PAPIERS 

l3ulp 87Paper Mar~ufactu- 
081 

ring 
Fabrication do Pfites el 
Papiers 

Wood. i~ulp 1 Paper 082 
Integrated Operations 

Bois, Plites & Papiers, 
Operations InI69r6es 

luring 

Fabrication do Produits 
en Papier 

Fa~e, TParWr_Pr;FUcti__ 084-  

Wholesaling 

Papiers et Produits on 

Papiers, Commerce de Gros 
- - - - - - - --- - 
WOOD. WOOD PRODUCTS 09 

& PAPER INTEGRATED 
OPERATIONS 
BOIS, PRODUITS DE BOIS 
ET PAPIER. OPERATIONS 
INTEGRILES 

Wood. Wood Products & 
Paper, Integrated 

D91 

Operations 

Bois, Produits do Bois at 
Papier, Opdrations 

Int6gr6es 

SIC-E 	980YCTI-E 

DIVISION 
MP.JVH 
GROUP/ NAMENOM 
SUB-GROUP 

GRAND 
GROUPEI 
sous- 
GROUPE 

LOGGING 6 FORESTRY INDUSTFUES 
C INDUSTRIES DE L'EXPLOITATION 

FORESTIERE ET DES SERVICES 
- - - - - - - - FOREsTIERS - - - - - - - - 

LOGGING INDUSTRY 
041041 INDUSTRIE DE L'EXPLOITATION 

FOF!Esn~RE 
- - - - - - - ---- VOR-ES79Y S E AVIC G S WDU MY T  - - 

- - --- 
051051 
- - - 

INDUSTRIE DES SERVICES FORESTIERE 
- - - - - - - 	- - - 

E MANUFACTURING INDUSTRIES 

- - 
INDUSTPJES MANUFACTURIERES 
- - - - - - - - - - - 
WOOD INDUSTRIES 

25 
INDUSTRIES DU  BOIS 

251 Sawmill, Planing Mill and Shingle Mill 

Products 

Scieries, Ateliers cle Rabotage at Usines 

do Bordeaux 
- - - - - - VgF"rFndP1Fwo6d- 252 

Placages at Controplaqu6s 

254 
Sa-sWDWraffOft-`rMil7Work- 
Portes, Chassis at Autres Bois Travaillds 

256/25a/ Wooden Box. Casket and Other Wood 

259 BoRes, Cercusils, Bibres at Autres 

Industries du Bois 
PAPER & ALLIED PRODUCTS 

27 NDUSTR:ES 
:NDUSTR ES DU PAPIER ET PRODUITS 
CONNEXES 

J-2771- -Pff" Pilper - - - - - 
Files  at  Papiers 

272t273/ Asphalt Rooting, Paper Box and Other 

279 Papier-Toiture Asphalle, Boites on 

Carton at Autres Industries des 

en Papier . . . . . . ___Poduds 

- - WHOLkSiLE fF1,0E INDUSTRIES 
INDUSTRIES DU COMMERCE DE GROS 

- - - - - - - - METAL -HARDWARE, -PLUMBrNG7--  
56 HEATING & BUILDING MATERIALS 

INDUSTRIES, WHOLESALE 
INDUSTRIES DES MtTAUX, ARTICLES 
DEQUINCAILLERIE, MATtRIELDE 
PLOMBERIE ET DE CHAUFFAGE, 
MATtRIAUX DE CONSTRUCTION, 

- - - - - - - COMMERCE  DE  GROS- - - - - 
563 Lumber & Building Materials. Wholesale 

Bois et Mat6riaux de Construction, 

- - - - - - 
Commerce de Gros 

- - - - - - - - 
59 OTHER PRODUCT INDUSTRIES, 

WHOLESALE 
I 	INDUSTRIES DE PRODUITS DIVERS. 
COMMERCE DE GROS 
Paper &_PipoF'Prod_u-c1s.Who9saIe_ 

592 
Papior ot Produits du Papier. 
Commerce  de Gros 
Other Products Wholesale 

599 
Autres Produits. Commerce do Gros 
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SIC-C presentation makes it possible to see how specialized and 	tion et ladiversit6 des activit6s des compagnies etdes entreprises. Pour 

how diverse are the activities of companies and enterprises. T'he 	ce faire, la CTI-C fournit des cat6gories pour les activit6s combin6es 

SIC-C accomplishes this by providing classes for combined and 	et les activit6s int6gr6es, au niveau le plus d6taiM de la classification. 

integrated activities at the most detailed level of the classifica- 
tion. 

For example, consider a large enterprise involved in activities 
related to wood, logging, sawmills and pulp and paper manufac-
turing and distribution. The SIC-E provides a class for each of 
these activities. The SIC-C provides classes for each of these 
activities and in addition various combinations of those activi-
des. 

Prenons, par exemple, une vaste entreprise dont les activit6s touchent 
le bois, abattage, scieries et fabrication et distribution des pites et 
papiers. La CrI-E fournit des cat6gories pour chacune de ces ac-
tivit6s. La C11-C fournit 6galement des cat6gories pour chacune des 
activit6s, ainsi que diffdrentes combinaisons de ces activit6s. 

The preceding diagram (diagram 3) illustrates how these two 	Le diagramme pr6c6dent (diagramme 3) montre dans quelle mesure 

classifications relate for this group of industries. In the chart a 	ces deux syst~mes de classification sont h6s entre eux en ce qui 

fink will appear if an enterprise in the left column (SIC-C) could 	conceme ce groupe d'industries. Dans le graphique, un hen apparait 

have an establishment in the classification on the right column 	si ~ 1'entreprise qui se trouve dans la colorine de gauche (CTI-C) 

(SIC-E). 	 correspond un 6tablissement dans la colonne de droite (CTI-E). 

f. Industrial Detail 

There are two different levels of industrial detail available: 
condensed and detailed. The condensed level is contained in this 
publication. A list of the detailed industry level is available on 
request. 

f. Niveaux de ditail des industries 

E exisEe deux dff6rents niveaux. de d6tail pour les industries, les 
donn6es agr6g6es et les donn6es d6taill6es. Les donn6es agr6g6es et 
d6taifl6es figurent dans la pre'sente publication. On peut obtenir Sur 
derriande la liste des donn6es ddtaill6es Sur les industries. 

Deriving the Estimates 	Diagram 4. 	Diagramme 4. Obtention des estimations 

VERY LARGE ENTERPRISES 
'FRES GRANDES ENTREPRISES 

(take aH) 
pmn&e le tout) 

LARGE ENTERPRISES 
GRANDFS ENTREPRISFS 

(take somc) 
(prendrc uric partic) 

C 
MEDIUM ENTERPRISFS 
ENTREPRISES M10YENNES 

(tkke none) 
(prcndm awun) 

D  SMALL ENTERPRISES 
PETTIESENTREPIUSES 

(tLke none) 
(ptendre aucun) 

The Statistical Methodolgy 

i. General 

Ile overall estimates are derived from 
two different components. A portion is 
obtained from a sample survey using 
the mailout of a quarterly question-
naire (A and B in diagram 4). Sample 
results are multiplied by a weighting 
factor to represent the universe from 
which the sample was drawn. The re-
maining portion of the estimate is de-
rived by applying movements from 
sampled units to annual data compiled 
from financial statements submitted to 
Revenue Canada for that stratum (C 
and D in diagram 5). 

Mithode statistique 

i. G&iralit& 

Les estimations globales sont d6riv6es de 
deux diff6rentes composantes. Une partie 
provient du questionnaire postal d'une en-
qu8te-6chantillon trimestrielle (A et B dans 
le diagramme 4). Les r6sultats sobt multi-
pfi6s par un coefficient de pond6radon afin 
de repr6senter l'univers duquel provient 
1'6chantillon. Le reste des estimations est 
obtenu en appliquant les mouvements des 
unit6s 6chantillonrides aux donn6es an-
nuelles compil6es des dtats financiers sou-
mis par Revenu Canada correspondant ~ 
cene strate (C et D dans le diagramme 5). 
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ii. Sample Design 

A stratified random sample is used. There are two size strata 
for each of 15 3 industry groups. All units in the stratum A are 
selected. For the second stratum (stratum B), sampling rates 
vary by industry, but average to about I unit selected in 2. 

iii. Stratum Boundaries 

The stratum boundaries (A, B, C, and D in diagram 5) vary 
by industry. The boundaries are described in the following 
chart. 

ii. Plan de Pichantillon 

On utilise un dchantillon al6atoire stratffi6. 11 existe ,  deux strates; 
de taille ,  diff6rente pour chacune des 153 groupes; d'industrie. 
Toutes les unit6s de la strate A sont s6lectionn6es. Pour ce qui est 
de la deuxi6me strate (strate B), le taux d'6chantillonnage varie 
selon I'industrie, mais il est en moyenne d'environ une unit6 sur 
deux. 

iii. Limites des strates 

Les limites des strates (A, B, C et D dans le diagramme 5) varient 
selon l'industrie. Elles sont d6crites dans le graphique suivant. 

Diagram 5. 	
DitiYa-mete, Stratum Boundaries 	 Limit. es Mr. 

Stratum 	 SIC-C Subsector 
Strate 	 CTI-C sous-secteur 

A (take-all) 	 i) 01-59, 65-89 
(tirage complet) 	

ii) 60, 6211, 6212, 6214, 6221 
6411 

iii) 61, 6211, 11, 64 (except 6111) 

iv) 6216,6239 

v) 6229 

B 	(take-some) 	 i) 	02-09, 1011, 1021, 1022, 104 1, 10 or - ou 	25 50 	or - ou 100 
(tirage partiel) 	 1091, 1092, 12-24. 26-29, 302 1, 

31. 33-39, 41-59, 65-83, 85, 89 

ii) 01, 1031, 1051, 1099, 11, 25, 30 10 35 50 100 
(except 3021), 32, 86 

iii) 40 25 25 50 100 

iv) 61, 6213, 63, 64 10 25 

v) 6216,6239 50 100 

vi) 6229 25 50 

vii) 84,87,88 10 50 50 100 

C and D (take-none) 	i) 61, 6213, 63 	 and - et 	.025 	 10 
(tirage nul) 

ii) see B above 
voir B en haut 	 .025 	 (see lower stratum 

limits in B above) 
(voir les limites des 
strates du poste B) 

Note: Special reportin.- arrangements exist in some financial subsectors. 
Nota: Des modalit6s de aclaration s'appliquent dans certains sous-secteurs financiers 

Lower Stratum Limit 	 Upper Stratum Limit 
Lijrnite inf6rieure des strates 	Limite sup6rieure des strates 

Assets - Actifs Revenue- Revenu Assets - Actifs Revenue - Revenu 
($ millions) 	 (S millions) 

50 or - ou 	100 

take-all 
tirage complet 

25 

100 

50 
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iv. Sample Weights and Imputation for Incomplete Re- 	iv. Poids de l'ichantillon et imputation des r6ponses incom- 

sponses or Non-Response 	 plites et des non-riponses 

Units which do not respond in the current period are imputed 
(their characteristics are estimated). Units are imputed by adding 
a growth factor to the data reported when the unit last responded 
to the survey. The growth factor is estimated using the survey 
responses for the units that are most similar to the unit being 
imputed. 

Sampling and the calculation of weights pertains only to that part 
of the population of enterprises which are in scope for survey 
purposes, namely Strata A and B in diagram 4. To understand 
both the sampling strategy and the calculation of weights, it is 
neccessary to divide the population of enterprises in strata A and 
B into two parts - those that were in the universe at the time of 
selection and those that have been added since the original 
sarnple selection. In this strategy the weights for those in the 
sample at the time of selection would be calculated using the 
inverse of the probability of selection for the stratum to which 
the unit belongs, and would not change except for adjustments 
due to restructuring of units. New units in the universe (births) 
are selected with certainty i.e. have a weight of one. 

v. Seasonal Adjustment 

The seasonal adjustment method used is a computerized ratio-
to-moving average method in widespread use at Statistics Can-
ada. It is based on the U.S. Bureau of the Census Method 11, but 
has some additional features. For a more complete description 
of these features referto "XI I ARDAA/ 88 Seasonal Adjustment 
Method Foundations and User's Manual". The seasonal compo-
nent reflects sub-annual movements caused by characteristic 
weather changes, holidays or other factors which tend to recur 
every year at approximately the same time. The seasonal adjust-
ment process attempts to quantify the seasonal component in a 
time series and to remove its effect from observed data. 

Series containing no significant seasonality have not been sea-
sonally adjusted. In these cases, the unadjusted series are used 
in the place of seasonally adjusted data. 

Les donn6es des unit6s qui ne r6pondent pas au questionnaire de la 
p6riode oourante sont imput6es (on d6termine leurs caract6ristiques). 
On impute les nouvelles donn6es en ajoutant un facteur de croissance 
aux demi6res donn6es fournies par l'unit6. Ce facteur est 6tabli en 
fonction des r6ponses au questionnaire d'enqu8te des unit6s qui sont 
le plus comparables A I'unit6 dont les dorm6es; doivent 6tre imput6es. 

La m6thode d'6chantillonnage et le calcul des poids ne se rapportent 
qu'aux entreprises de l'univers dont la port6e correspond aux objectifs 
d'enqu8te, c'est-A-dire strates A et B dans le diagrarnme 4. Pour mieux 
comprendre la m6thode d'6chantillomage et le calcul des poids, il est 
n6cessaire de diviser l'univers des entreprises (strates A et B) en deux 
groupes: celles qui faisaient partie de l'univers au moment de la 
s6lection et celles qui ont 6t6 ajout6es depuis la s6lection initiale de 
I'6chantil Ion. Selon cette m6thode, les poids correspondant aux entre-
prises qui faisaient partie de I'6chantillon au moment de la s6lection 
seraient calcul6s selon l'inverse de la probabilit6 de s6lection de la 
strate ~ laquelle appartient l'unit6. Ils derneureraient les m8mes sauf 
s'il faut apporter des ajustements attribuables h la restructuration de 
I'unitE Les unit6s ajout6es A l'univers (cr6ations) sont s6lectionn6es 
avec: certitude, c'est4-dire que leur poids 6quivaut ~ 1. 

v. Disaisonnalisation 

La m6thode de d6saisonnalisation choisie est une m6thode informa-
tis6e de rapport a la moyenne mobile largement udlis6e ~ Statistique 
Canada. Elle se fonde sur la m6thode 11 du U.S. Bureau of the Census, 
mais pr6sente des caract6ristiques additionnelles. On peut obtenir une 
description plus compl6te de ces caract6ristiques en consultant la 
publication "La M6thode de d6saisonnalisation XII ARIMA/88 - 
Fondements et guide d'utilisation". Le mouvement saisonnier traduit 
les mouvements infra-annuels caus6s par les variations caract6ris-
tiques du climat, les cong6s fdri6s ou les autres facteurs qui tendent A 
r6apparwitre chaque ann6e A peu pr6s au m8me moment. Par la 
m6thode de d6saisonnalisation, on tente de mesurer le mouvement 
saisonnier dans une sdrie chronologique et d'en 61iminer 1'effet sur les 
donn6es d'observation. 

Les donn6es qui ne contiennent pas un dcgr6 6lev6 de saisonnalit6 
n'ont pas 6t6 d6saisonnalis6es. Dans ce cas, on utilise les donn6es non 
d6saisonnahs6es plut6t que les donn6es d6saisonnalis6es. 

Quality Measures 

There are two categories of errors in statistical information - 
sampling errors and non-sampling errors. Sampling errors are 
errors that arise because estimates are being prepared based on 
a sample of the universe rather than collecting information from 
all units in the universe, These errors can be measured. 

Mesures; de la qualiti 

11 existe deux cat6gofies d'crreurs dans les statistiques: les erreurs 
d'6chantillonnage et les erreurs d'observation. Les erreurs d'6chan-
tillormage surviennent lorsque les estimations sont 6tablies en fonc-
tion d'un seul 6chantillon de l'univers et non en fonction de toutes les 
unit6s de l'univers. Ces erreurs sont mesurables. 
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Non-sampling errors can arise from a variety of sources and are 
much more difficult to measure and their importance can differ 
according to the purpose to which the data are being put. Among 
the non-sampling errors are errors in the information provided 
by respondents and errors in processing, such as data capture. 

Les erreurs d'observation peuvent provenir de plusieurs sources. B 
est beaucoup plus difficile de les mesurer et leur importance peut 
varier selon I'application que l'on veut faire des donn6es. Parmi les 
erreurs d'observation, on rel6ve les erreurs qui se trouvent dans les 
renseignements fournis par les r6pondants et les erreurs de ti-aitement, 
par exemple au moment de la saisie des donn6es. 

Erreurs dlichantillonnage 

Les enqu8tes-6chantillons sont conques de fagon A ce que 1'6chantfl-
lonnage soit le plus efficace possible (le plus petit 6chantillon ob on 
rel6vera une erreur d'6chantiUonnage d'une taWe donn6e). Cette 
optimalisation ne s'applique normalement qu'A un nombre lirnit6 de 
variables, limit6 par les 616ments d'information disponibles au mo-
ment du plan et de la s6lection de I'6chantillon, par le niveau de 
ressources disponibles et la complexiti6 inh6rente A l'optimalisation 
simultan6e de nombreuses variables. L:6chanfiBon utihs6 pourobtenir 
les statistiques qui nous int6ressent a 6t6 choisi de fagon ~ fournir un 
niveau acceptable de pr6cision relativement A I'actif, aux recettes et 
aux b6ndfices. Par cons6quent, les estimations pour d'autres 616ments, 
par exemple les dividendes, peuvent 6tre moins pr6cises. 

Erreurs d'estimation dans la strate non ichantWonnie 

Les estimations des petites cntreprises (strates C et D dans le 
graphique) sont produites en apphquant les mouvements des unit6s 
6chantillonn6es ~ leur total annuel pour ces strates. Uintroduction 
d'une erreur au moyen de cette m6thode d6pend de deux facteurs: la 
contribution de ces strates aux estimations globales et 1'erreur au 
niveau de Yestimation du mouvement de la strate ~ partir des unit6s 
6chantillonn&s. La contribution de la strate non 6chantillonn6e aux 
estimations globales est 30% des actifs et 50% des revenus. L:arn-
pleur de la r6vision des donn6es trimestrielles pubfi6es est basd sur les 
donn6es annuelles de Revenu Canada, qui sont produites s6par6ment, 
donne une We de l'importance de 1'erreur dans ces strates. 

Autres erreurs d'observation 

11 Wexiste aucun autre moyen objectif de mesurer les autres erreurs 
Tobservation dans ces statistiques. Cependant, la rdvision des don-
n6es permet de corriger nombre d'erreurs de d6claration et de saisie 
des donn6es. Cette m6thode s'applique particuh6rement bien aux 
donn6es financi6res dont les liens comptables sont 6tabhs et doivent 
balancer. 

Sampling Errors 

Sample surveys are designed to provide the highest sampling 
efficiency (the smallest sample thatwill produce asampling error 
of a given size). Ilis optimization is usually only performed for 
a limited number of variables, limited by the data items which 
are available at the time of sample design and selection, the 
resources available and the complexity introduced by trying to 
optimize for many variables at one time. The sample used for 
these statistics was designed to produce a reasonable level of 
accuracy for assets, revenue and profits. Consequently other 
items may be much less accurately esimated. An example of such 
an item is dividends. 

Estimation Errors in the Non-Sampled Strata 

The estimate for small businesses (C and D strata in the chart) is 
prepared by applying the movements of sampled units to the 
annual total for these strata. The error introduced by this method 
depends on two factors - the contribution of these strata to the 
overall estimate and the error in estimating the movement of the 
strata using sampled units. The contribution of the non-sampled 
strata to the overall estimates is approximately 30% of assets and 
50% of revenue. Ile size of the revisions of the published 
quarterly data to the Revenue Canada based annual data, which 
are independently produced, provides a measure of the error. 

Other Non-Sampling Errors 

'nere are no objective measures of other non-samphng errors 
available for these statistics. However, many reporting and data 
entry errors are corrected as a result of editing the data. This is 
particularly effective for financial data where accounting rela-
tionships are established and balancing is required. 
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Limites des donn6es 

Pour pouvoir s'appliquer A I'analyse des s6ries chronologiques ou A 
I'analyse =sversale, les d6finitions des donn6es doivent 8tre unifor-
mes ~ l'int6rieur d'une m8me p6riode et d'une Oriode ~ I'autre. En 
d'autres mots, les 6carts et les similitudes dans les donn6es ne doivent 
traduire que des 6carts r6els, et non des 6carts au niveau des d6fird tions 
ou des concepts employ6s pour produire les donn6es. 

La capacit6 d'udhser les donn6es aux fins d'analyse d6pend du cadre 
conceptuel dans lequel les; donn6es sont utilis6es. 

Ces donn6es sont conformes aux Principes comptables g6n6ralement 
reconnus (PCGR) de I'Institut canadien des comptables agr66s. Elles 
ne sont pas conformes aux concepts du SCCN. 

Si les PCGR conviennent A I'application des donn6es, il peut subsister 
des probl6mes d'uniforniit6 (entre les. unit6s ou dans le temps) pour 
certains 616ments pour lesquels les PCGR ne pr6voient aucun traite-
ment particulier ou permettent une certaine latitude. 

Uun des probl6mes g6n6raux que posent les PCGR pour certaines 
applications est le fait que, selon ces principes, il faut d6terminer le 
coOt d'origine des 616ments d'actif (c.-A-d. le coOt au moment de 
I'acquisition). Comme r6sultat, des pr6cautions devraient 6tre prises 
quand on compare les donn6es du bilan et les ratios, de pdriodes en 
p6riodes et parmi les industries. 

Limitations of the Data 

To be valid for either time-series or cross-sectional analysis, the 
definitions of data must be consistent within time periods or 
across time periods. In other words, the differences and similari-
ties in data must reflect only real differences and not differences 
in the concepts or definitions used in preparing the data. 

The ability to use the data for analysis depends on the conceptual 
framework in which the data is being used. 

These data are consistent with the Generally Accepted Account-
ing Principles (GAAP) of the Canadian Institute of Chartered 
Accountants. As such, they do not agree with the concepts of the 
CSNA for example. 

If the GAAP concepts are appropriate for the application of the 
data, there may still be some problems of consistency (between 
units or over time) for items where GAAP does not prescribe a 
particular treatment or allows some latitude. 

One of the general problems with GAAP for some uses is that it 
prescribes a historical cost treatmentof assets (ie. their cost at the 
time of acquisition). As a result, caution should be used when 
comparing balance sheet data and ratios over time and across 
industries. 
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DEFINITIONS OF FINANCIAL RATIOS 
	

DtFINITION DES RATIOS FINANCIERS 

Included in this publication are the following financial 
	

Cette publication contient les ratios financiers suivants: 

ratios. 

Return On Capital Employed -  All Industries 

FORMULA 

Profit before extraordinary gains and 
interest on borrowings net of tax  (S.A.)  x 4 x  100 
Borrowings + Loans and accounts with affiliates 
+ Total equity 

NOTE: The calculation of profit before extraordinary gains 
and interest on borrowings net of tax is based on the implicit 
tax rates of the individual statistical enterprises, except when 
extreme tax rates result from tax recoveries and other account-
ing practices. 

Return On Equity -  All Industries 

FORMULA 

Profit before extraordinary gains  (S.A.)  x 4 x  100 
Total equity 

Profit Margin -  All Industries 

FORMULA 

Operating profit  (S.A.)  x  100 
Operating revenue (S.A.) 

Debt To Equity - All Industries 

FORMULA 

Borrowing  +  Loans and accounts with affiliates 
Total equity 

Rendement des capitaux: employ6s - Toutes les branches 
d'activit6 

FORMULE 

136n6fices avant gains extraordinaires 
et int6rets sur emprunts; nets des i mp6ts;  (DES)  x 4 x 100 
Emprunts + Emprunts; et comptes aupre's des soci6t6s affili6es 
+ Avoir total 

NOTA: Le calcul des b6n6fices avant gains extraordinaires et in-
t6r8ts sur emprunts nets des imp6ts repose sur les taux d'imp6t im-
plicites des entreprises statistiques, sauf lorsque des taux d'imp6t 
extremes r6sultent de recouvrements fiscaux et autres pratiques 
comptables. 

Rendement de Pavoir - Toutes les branches d'activiti 

19013 kyj  t  81 IN 

B6n6fices avant gains extraordinaires  (DES)  x 4 x  100 
Avoir total 

Marge binificiaire -  Toutes les branches d'activiti 

101  INS  t ej 0 

Bdn6fices d'exploitation  (DES)  x  100 
Revenus d'exploitation (DES) 

Ratio des dettes A Pavoir - Toutes les branches 
d'activit6 

FORMULE 

Emprunts  +  Emprunts; et comptes aupr6s des soci6t6s affili6es 
Avoir total 

Working Capital Ratio 
	Ratio du fonds de roulement 

- Non-financial Industries 	- Branches d'activiti non-rinanciires 
Except Construction & Real Estate 
	(sauf construction et immobilier) 

FORMULA 
	

FORMULE 

Current assets 
	 Actif ~ court-terme 

Current liabilities 
	 Passif A court terme 
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Return On Assets - Trusts, Credit Unions, Banks 	Rendement de Pactif - Sociftis de fiducie, caisses 
dlipargne et de er6dit et banques 

FORMULA 
	 FORMULE 

Profit before extraordinary gains (S 	x4x 100 	 B6n6fices avant gains extraordinaires (DES) x 4 x 100 
Total assets 	 Actif total 

Capital Ratio - Trusts, Credit Unions, Banks 

FORMULA 

Ratio du capital - Socift& de fiducie, caism d 1 6pargne 
et de cridit et banques 

FORMULE 

Actif total 
Avoir total 

Operating Costs Per $100 Assets 
- Trusts, Credit Unions, Banks 

FORMULA 

Operating expenses (S.A.) x 4 x 100 
Total assets 

Cofits d'exploitation par $100 d'actif 
- Sociftis de fiducie, caisses d'6pargne et de cridit et 
banques; 

FORMULE 

136penses d'exploitation (DES) x 4 x 100 
Actif total 

Net Risk Ratio 
- Life Insurers, Property and Casualty 

FORMULA 

Premiums and annuity considerations and 
Net premiums earned (S.A.) x 4 
Total equity - Appropriated retained earnings 

Ratio de risque net 
- SociWs d'assurance-vie, biens et risques divers 

FORMULE 

Prime et contreparties de rentes; et 
Primes nettes acquises (DES) x 4 
Avoir total - b6n6fices non r6partis appropri6s 

Combined Ratio - Property And Casualty 

FORMULA 

Underwriting expenses (S.A.) 
Net premiums earned (S.A.) 

Ratio combini - SocWtis d'assurance-vie et risques di-
vers 

FORMULE 

Ddpenses d'assurance (DES) 
Primes nettes acquises (DES) 

Note: 	 Nota: 

A package of detailed examples of financial ratio calculation 	Une trousse docurnentaire contenant des exemples d6tailks de 
is also available on request. 	 calcul des ratios financiers est disponible sur demande. 
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Table I - Total all indusbies (excluding investment and holding companies) 
Tableau 1 - Total. toutes les branches d'activitd (sauf soci6t6s d'investissement et de portefeuille 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 
Cash and deposits - Encaisse et ddots 
Accounts receivable and accrued revenue - Comptes cidbiteurs at revenu couru 
Inventories - Stocks 
Investments and accounts with affiliates - Placements st oomptes; aupr6s des affili6es 
Portfolio investments - Placements de portefeuille 
Loans - Pr6ts 
Mortgage - Hypoth6caires 
Non-rnortgage - Non hypo#w6caires 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements et prits 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceptations 

Capital assets, net - Immobilisations, nettes 
Other assets - Autres, actifs 

Liabilities - Passifs 
Deposits - D4§p6ts 
Actuarial liabilities of insurers - Passif actuariel des assureurs; 
Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilit6s courues 
Loans and accounts with affiliates - Emprunts at corriptes auprbs des affilides 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et d6murverts 
From banks - Auprbs de banques 
From others - AuprL-s crautres 

Bankere acceptances and paper - Acceptations bancaires et papier 
Bonds and debentures - Obligations 
Mortgages - Hypoth6ques 

Deferred income tax - Imp6t sur le revenu diff 6r6 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques comme acceptations 

Other liabilities - Autres; passifs 

Equity - Avoir 
Share capital - Capital-actions 
Contributed surplus and other - Surplus d'apport et autres; 
Retained earnings - B6ndfices non r6parfis 

2,371,559 2,428,W 2,473,304 2,512,T77 2,542,022 

106,467 104,490 111,704 111,749 114,888 
178,902 180,043 191,707 199,919 194,490 

140,819 146,341 144.980 145,320 147,640 

276,554 276,917 278,252 278,979 279,881 
312,962 320,893 333,479 337,739 336,215 

360,966 362,778 368,615 372,425 379,080 
351.142 368,273 370,257 379,335 393,915 

.10,761 -12.216 -12,080 -11,945 -12,167 

32,166 34,329 35,795 36,320 35,479 
508,902 521,345 526,270 635,750 539,778 
113,439 125,188 124,324 127,187 132,824 

1 A",956 1,890,066 1,927,331 1,957,223 1,983,U2 
690,377 697,333 699,&q6 703,812 720,440 

122,455 122,415 122,966 123,022 123,537 
259,096 262,256 275,804 291,527 292,498 

164,646 168,111 170,813 169,911 171,517 

93,717 99,817 98,188 97,631 96,724 
76,228 74,957 74,189 72,406 71,642 

39,907 42,350 45,230 46,399 46,935 

150,014 155.270 157,949 157,839 160,576 
51,592 54,344 53,897 54,398 54,432 

35,400 36,184 36,352 37,179 37,235 

32,166 34,329 35,795 36,320 35,479 
132,118 145,452 159,075 169,665 175,314 

526,603 538,314 545,973 555,554 558,640 

281,641 290,340 296,758 302,149 302,772 
40,266 42,366 45,011 45,141 45,100 

204,696 205,608 204,204 2W264 210,768 

Income Statement - Etat des rdsultats 

350,170 344,447 357,993 356,565 365,062 
304,797 298,398 313,367 311,412 319,668 

9,789 10,316 9,593 9,T75 9,895 
21,786 21,901 21,169 21,432 21,128 

182 266 2DO 115 68 
13,616 13,565 13,663 13.832 14,303 

328,M 322,513 334,109 331,616 340,545 

9.799 10,348 8,975 9,333 9,263 
12,807 13,194 13.335 13,631 14,172 

9.723 9,713 8,924 8.790 8,408 

295,763 289,258 302,874 299,863 308,703 

22,077 21,933 23,884 24,949 24,516 

3,487 2,695 2,761 2,764 3,030 
3,487 2,695 2,761 2,764 3,030 

1 1,D65 10,832 11,002 11,028 10,903 
11,065 10,832 11.002 11,028 10,903 

-1,858 -55 62 192 108 

12,641 13,742 15,705 16,879 16,752 

4.743 5,384 6,142 6,411 6,138 
700 770 711 T70 323 

8,598 9,128 10,275 11,238 10,936 

.9 1 -- 27 -13 

8,589 9,129 10,274 11,265 10,923 

Operating Revenue - Revenu d'exploitation 
Sales of goods and services - Ventes cle biens et de services 
Insurers' premiums and annuity considerations - 

Primes des assureurs et contreparties de rentes 
Interest and dividends - Int6rits et dividendes 
Gains on sale of securities and other assets - Gains sur la vente de titres et autres actifs 
Other operating revenue - Autres revenus d'exploitation 

Operating Expenses - D6penses d'exploitation 
Insurers' daims and normal increase in actuarial liabilities - 

Sinistres, des assureurs et augmentations normales du passif actuarial 

Depreciation, depletion and amortization - D&pr6ciaton, 6puisement et amortissement 
Interest - Int&rbts 
Other operating expenses - Autres doenses d'exploitation 

Operating profit - 136Mfice d'exploitation 

Other Revenue - Autre revenu 
Interest and dividends - Int&bts et dividencles 

Other Expenses - Aurtres d6penses 
Interest on borrowings - lnt&rC-ts sur les emprunts 

Gainstlosses - Gainsipertes 

Profit before Income tax - Bilin6fice avant Imp6t sur le revenu 

Income tax - Imp6t sur le revenu 
Equity in affiliates' earnings - Part des gains des affilides 

Profit before extraordinary gains - 136n6fice avant gains extraordinalres 

Extraordinary gains - Gains extraordinaires 

Net profit - 136n6fice net 
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Table 1 - Total all industries (excluding investment and holding companies) 
Tableau I - Total. toutes les biranches d'activitd (sauf socidtds d'investissement et de portefeuille 

1995  

IV 

1996 

1 	11 	111  
millions of do Ilars-m it lions de dollars 

IV 

Statement of changes In financial position  -  Ittat de  1'6volution de Is situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6rilie par 1'exploltation 24,190 24,143 38,SU 37,474 26,992 

Net profit - B6n6fice net 8,589 9,129 10,274 11,265 10,923 

Non-cash items - b6ments non mon6taires 
Depreciation, deplefion and arnorlization - Ddpreciation, dpuisement et amortissement 12,807 13,194 13,335 13,631 14,172 

Deferred income tax - Imp6l sur le revenu diffird -326 269 811 976 59 
Working capital - Fonds de roulement 5,529 4,684 5,805 9,110 486 

Other non-cash items - Autres 616ments non mcindtaires -3,102 -2,504 6,741 3,381 1,288 

Prior period cash transactions - Transactions mon6taires de la p6riode antdrieure 694 -M 1,891 _W9 64 

Cash from financing activities - Encalsse g6ndr6e par le financement 10,842 22,372 19,095 13,433 21,694 

Increase in deposits - Augmentation des ddp6ts 8,560 7,771 2,651 4,612 16,674 
Borrowings from banks - Emprunts auprbs de banques -2= 4,457 -1.241 28 -1,458 

Borrowings from affiliates - Emprunts aupri~s des affili6es 1,039 219 2.871 -30 1,423 

Other borrowings - Autres ernprunts 
Bankene acceptances and paper - Acceptations bancaires et papier -711 2,089 3,161 1,240 565 
Bonds and debentures - Obligabons 1,996 3,414 2,530 455 2,801 

Mortgages - Hypoth6ques _6" 268 -378 824 36 
Other - Autres -931 -722 -411 -1,289 -210 

Equity - Avoir 3,753 4,876 9,912 7,593 1,863 

Total cash available - Total, encaisse 35,032 46,515 57,952 50,907 48,686 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utifis6e pour des placements 11,37-7 26,495 21,776 24,490 20,730 
Investments in affiliates - Placements dans des affilidies 7,681 2,143 2,105 5,405 507 
Portfolio investments - Placements de portefeuille 3,1529 5,110 11,849 4,977 .1,148 

Loans - Pr6ts -133 19,243 7,823 14,108 21,371 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 15,828 14,788 18,615 19,947 17,294 

Cash applied to dividends - Encaisse utilis6e pour dividendes; 8,245 7,677 8,226 7,772 8,973 

Total applications of cash - Utilisation totale de I'encaisse 35,450 48,960 48,617 52,210 46,996 

Increase/decrease in cash -  Augmentation/diminution do I'encaisse 	-418 	-2,445 	9= 	-1= 	1,690 

Selected Items, seasonally adjusted  (S.A.)  -  Certains postes, ddsalsonnalisds (DtS.) 

Operating revenue - Revenu d'exploitation 	 344,961 	352,747 	353,463 	359,186 	359,672 

Operating profit - E16n6fice d'exploitation 	 23,318 	22,486 	22,672 	24,360 	25,748 

Profit before extraordinary gains - B6n6fice avant gains extraordinaires 	10,030 	9,733 	9,110 	10,359 	12,350 
Net profit - Un6fice net 	 10,021 	9,735 	9,110 	10,387 	12,337 

Selected ratios -  Ratios s6lectionindis 

Return on capital employed - Rendement des capitaux employ6s 6.36% 6.03% 5.66M6 6.Ono 6.74% 

Return on equity - Rendement de I'avoir 7.62% 7.23% 6.671/6 7.460/6 8.84% 
Profit margin - Marge ben6ficiaire 6.76% 6.37% 6.41% 6.781/6 7.16% 

Debt to equity - Ratio des dettes i I'avoir 1.094 1.105 1.099 1.077 1.077 

Percentage change of selected  Items - Variation an pourcentage de ceruins postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) 0.371/6 2.260/6 0.201/6 1.62% 0.14% 

Operating expenses (S.A.) - Ddpenses d'exploitation (DES.) 0.470% 2.68% 0.16% 1.221/6 -0.27% 

Operating profit (S.A.) - B&Ofice crexploitation (DES.) -0.901/0 -3.57% 0.831/6 7.441/6 5.70% 
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Table 2 - Total non-financial industries 
Tableau 2 - Total des branches d'activit6 non financibres 

	

1995 	1996 

	

IV 	I 	III  
millions of dollars-mil lions cle dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 1,159,149 1,183,514 1,196,793 1,212,139 1,228,243 

Cash and deposits - Encaisse et d6ots 47,880 48,665 49,574 51,814 53.855 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 145,223 142,370 148,424 149,645 152,435 

Inventories - Stocks 140,819 146,341 144,980 145,320 147,640 

Investments and accounts with affiliates - Placements et comptes auprbs des affili6es 206,761 207,191 209,524 210,211 210.863 

Portfolio investments - Placements cle portefeuile 29,443 29,234 31,156 29,667 29,654 

Loans - Prits; 17,332 17,743 17,759 17,659 17,745 

Capital assets, net - Immobilisations, nettes 481,688 493,632 497,993 507,780 511,765 

Other assets - Autres actits 90,028 98,363 97,406 100,068 104,309 

Liabillties - Passits 
Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilit6s counies 
Loans and accounts with affiliates - Emprunts et comptes auprbs des affili6es 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et dkouverts 
From banks - Auprbs cle banques 
From others - Auprbs d'autres 

Bankers' acceptances and paper - Aoceptations bancaires et papier 
Bonds and debentures - Obligations 
Mortgages - Hypoth6ques 

Deferred income tax - Imp6t sur Is revenu diff&6 
Other liabilities - Autres passifs 

Equity - Avoir 
Share capital - Capital-actions 
Contributed surplus and other - Surplus crapport at autres 
Retained earnings - 136n6fices non r6partis 

Current assets -  Actifs A court terme 
Current flabilides - Passifs A court terme 

747,437 762,524 770,902 T77,850 791 ASM 
166,560 165,327 167,463 169,462 175,476 
144,320 148,370 149,697 149,013 148,807 

84,248 87,296 85,679 86,118 85,639 
60,193 56,763 56,371 55,318 54.667 
26,021 27.374 29,152 29,731 29,495 

113,685 118,184 119,464 119,645 120,822 
49,331 52,072 51,634 52,204 52,285 
35.298 36,235 36,317 37,190 37.100 
67,781 70,903 75,126 79,167 87,247 

411,712 420,990 425,890 434,289 436,705 
231,243 239,190 244,330 250,376 251,985 
34,831 36,407 39,035 39,113 39,133 
145,639 145,393 142,525 144,800 145,587 

372,950 378,435 362,860 366,397 391,062 
296,026 299,267 303,183 302,876 305,060 

Income Statement -  ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 311,730 304,837 319,655 318,087 326,335 
Sales of goods and services - Ventes de biens et de services 300.339 293,652 308,445 306,635 314,590 

Other operating revenue - Autres revenus d'exploitation 11,390 11,185 11,208 11,451 11,744 

Operating Expenses - 136penses d'exploitation 294,217 288,647 302,015 299,076 308,012 
Depreciation, depletion and amortization - Npr6ciation, 6puisement et amortissement 12,247 1Z597 12,709 13,024 13,271 
Other operabng expenses - Autres d6penses d'exploitation 281,970 276,050 289,305 286,053 294,741 

Operating profit - B6n6fice d'exploltation 
	

17,513 	16,190 	17,640 	19,011 	18,322 

Other Revenue - Autre revenu 3,487 2,695 2,760 2,764 3,030 
Interest and dividends - Int6n§-ts et dividencles 3,487 2,695 2,761 2,764 3,030 

Other Expenses - Autres d6penses 8,822 a,6oa 8 1528 8,490 8,401 

Interest on borrowings - lntdr~ts sur les emprunts 
Short-term debt - Dette ;k court terme 2,040 1,899 1,884 1,843 1,781 
Long-term debt - Dette A long terme 6,7a2 6.709 6,6" 6,647 6,620 

Gains/losses - Gains/pertes -2,095 -166 78 241 174 

On sale of assets - Sur la vente (factifs 681 429 766 755 667 
Others - Autres -2,776 -595 -M -514 -493 

Profit before Income tax - B6n6fice avant imp6t sur le revenu 10,084 10,111 11,951 13,527 13,125 

Income tax - Imp6t sur le revenu 3,897 4,134 4,882 5,225 4,918 

Equity in affiliates' earnings - Part des gains des affili6es 697 710 656 723 328 

Profit before extraordinary gains - Bdn6fice avant gains extraordinaires 6,885 6,688 7,725 9,025 8,535 

Extraordinary gains - Gains extraordinaires -9 1 27 -13 

Net profit - B6n6fice net 6,875 6,689 7,724 9,053 8,521 
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Table 2 - Total non-financial industries 
Tableau 2 - Total des branches cl'activitii non financW-res 

	

1995 	1996 

	

IV 	I 	if 	III 	IV 
millions of dollars-m il lions de dollars 

Statement of changes In financial position  -  ittat de  Nvolution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6ndr6o par I'exploltatlon 22,703 13,152 21,599 20,093 23,521 

Net profit - B6n6fice net 6,875 6,689 7,724 9,053 8,521 
Non-cash items - 86ments non mon6taires 

Depreciabon, depletion and amoitization - 136preciation, 6puisement at amonissement 12,247 lZ597 12,709 13,024 13,271 
Deferred income tax - Imp6t sur le revenu cliffiiirii -166 2T7 591 905 -94 

Working capital - Fonds de roulament 3,868 1,723 -3,072 241 326 
Other non-cash items - Autres 616ments non mon6taires -755 -7,678 1,625 -2,222 1,491 

Pdor period cash transactions - Transactions mon6taires cle la p6riode antdrieure 633 -456 2,021 -918 5 

Cash from financing activities - Encaisse g6n6rde par le financement 2,754 9=5 lixi 9,539 1,878 
Borrowings from banks - Emprunts; auprbs cle banques -408 2,182 -1234 1,010 .1,030 
Borrowings from affiliates - Emprunts aupr6s des affili6es 155 1,265 1,398 -283 -422 

Other borrowings - Autres emprunts 
Bankers! acceptances and paper - Aoceptations bancaires et papier -840 948 2,048 647 -207 

Bonds and debentures - Obligations 1,223 2,614 1,116 427 1,22S 
Mortgages - HypothOues -623 283 -369 872 82 

Other - Autres 116 -2,928 -18 -882 -466 

Equity - Avoir 3,131 4,861 8,270 7,749 2,696 

Total cash available - Total, encaisse 25,457 22,TR 32,811 29,622 25,399 

Applications - Utillsations 

Cash applied to investment activities - Encaisse utilis6e pour des placements 4,858 1,681 5,3% 3,683 T74 

Investments in affiliates - Placements dans des affilides 4,332 2,816 3,124 5259 393 
Portfolio investments - Placements de portefeuille 561 -1,444 2,247 .1,475 294 

Loans - Pr6ts; -35 309 25 -101 86 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 14,499 13,831 17,267 19,194 16,523 

Cash applied to dividends - Encaisse utilis6o pour dividendles 6,712 6,550 6,932 6,689 71518 

Total applications of cash - Utilisation totale do Pencaisse 26,070 22,062 29,595 29,566 24,814 

Increaseldecrease in cash - Augmentationlidiminution cle 1'encaisse -613 315 3,215 56 584 

Selected items, seasonally adjusted  (S.A.) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 306,342 	313,960 	314,784 	320,355 	320,755 
Operating profit - B,&n6fice d'exploitation 	 18.119 	16,863 	16,759 	18,610 	18,909 
Profit before extraordinary gains - B~n&fice avant gains extraordlinaires 	7,753 	7,399 	6,8a2 	8,285 	9,381 

Net profit - B6n6fice net 	 7,744 	7,400 	6,881 	8,313 	9,368 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendement des capilaux employes 6.16% 5.75% 5.34% 5.W'/. 6.41% 

Return on equity - Rendement de I'avoir 7.530/6 7.030/6 6.46% 7.630/6 8.590/0 
Profit margin - Marge ben~ficiaire 5.91% 5.379/6 5.320/9 5.81% 5.900/6 

Debt to equity - Ratio des clettes ~ I'avoir 1.161 1.164 1.155 1.133 1.126 
Working capital ratio - Ratio des fonds de roulement 1.260 1.265 1.263 1276 1282 

Percentage change of selected items  - Variation en pourcentage cle certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DtS.) 0.41% 2.495/6 0.26% 1.771% 0.1120/6 

Operating expenses (S.A.) - D6penses d'exploitation (DtS.) 0.730/6 3.081/6 0.31% 1.25% 0.03% 
Operating profit (S.A.) - Un6fice d'e)#oitation (DtS.) -4.31% -6.930/6 -0.62% 11,05% 1.61% 
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Table 3 - Total finance and insurance industries (excluding investment and holding companies) 
Tableau 3 - Total des branches d'activil:6 financi6res et assurances (sauf socidtds Onvestissement et de portefeuille 

1995  1996 

IV 1 11  111  IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 1,212,410 1,244,866 1,276,511 1,300,638 1,313,779 

Cash and deposits - Encaisse et d6p6ts 58,587 55,a25 62,130 59,935 61,033 
Accounts receivable and accrued revenue - Comples d6biteurs et revenu oouru 33,679 37,673 43,282 50,274 42,054 

Investments and accounts with affiliates - Placements et comptes auprbs des affili"s 69,793 69,726 68,728 68,769 69,017 
Portfolio investments - Placements cle porteleuille 283,520 291,659 302,323 308,072 306,561 

Loans - Prbts 
Mortgage - Hypoth6caires 352,419 354,144 359.926 364,008 370,675 
Non-rnortgage - Non hypoth6caires 342,357 359,164 361,187 370,093 384,575 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements et pr&ts -10,736 -12,192 -12,056 -11,921 .12,143 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceptations 32,166 34,329 35,795 36,320 35,479 

Capital assets, net - Immobilisations, nettes 27,214 27,712 28,277 27,970 28,013 

Other assets - Autres actifs 23.411 26,825 26,918 27,119 28,515 

Liabilities - Passifs 1,097,519 1,127,542 1,156,428 1,179,373 1,191,8" 

Deposits - D6p6ts 690,37-7 697,333 699,896 703,812 720.440 

Actuarial liabilities of insurers - Passif actuariel des assureurs 122,455 122,415 122,966 123,022 123,537 

Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilit6s courues 92,537 96,929 108,341 122,064 117,022 

Loans and accounts with affiliates - Emprunts; et comptes auprbs des affifi6es 20,327 19,741 21,116 20,898 22,710 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts et di3oouverls 

From banks - Aupr6s cle banques 9,468 12,521 12,509 11,513 11,085 
From others - Aupr~bs d'autres 16,035 18,194 17,819 17,088 16.975 

Bankers! acceptances and paper - Acceptations bancaires et papier 13,887 14,976 16,078 16,667 17,440 

Bonds and debentures - Obligations 36,329 37,085 38,485 38,194 39,754 
Mortgages - Hypothbques 2,260 2,272 2,263 2.193 2,147 

Deferred income tax - Imp6t sur le revenu chftdr6 102 -51 35 -12 135 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques comme acceptations 32,166 34,329 35,795 36,320 35,479 

Other liabilities - Autres passifs 64,337 74,549 83,949 90,498 88,067 

Equity - Avoir 114,891 117,324 120,083 121,20 121,935 

Share capital - Capdal-actions 50,399 51,150 52,428 51,774 50.787 
Contributed surplus and other - Surplus crapport et autres 5.435 5,959 5,976 6,027 5,967 
Retained earnings - Un6fices rvon r6partis 59,057 60,215 61,679 63,465 65,182 

Income Statement - ittat des r6sultats 

Operating Revenue - Revenu d'exploitation 38,440 39,609 38,338 38,478 38,727 
Sales of services - Ventes de services 4,457 4,747 4,922 4,777 5,078 
Insurers' premiums and annuity considerations - 

Primes des assureurs et contreparties de rentes 9,789 10,316 9,593 9,775 9,895 
Interest - IntAr6ts 21,345 21,315 20,602 20,855 20.6D0 
Dividends - Dividendes 440 685 566 576 528 
Gains on sale of securities and other assets - Gains sur la vente de titres et autres acldfs 182 266 200 115 68 
Other operating revenue - Autres revenus d'exploitation 2,227 2,380 2,455 2,380 2,559 

Operating Expenses - D6penses d'exploitation 33,876 33,867 32,094 32,540 32,533 
Insurers' claims and normal increase in actuarial liabilities - 

Sinistres des assureurs et augmentations normales du passif actuariel 9,799 10,348 8,975 9,333 9,263 
Depreciation and amortization - Don~-ciation et amortissement 560 597 626 608 901 
Interest - Int6r6ts 9.723 9,713 8,924 8,790 8,408 
Other operating expenses - Autres d6penses d'exploitation 13,793 13,208 13,569 13,810 13,962 

operating profit - B6n6fice d'exploltation 4,564 5,743 6,243 5,938 6,194 

Other Expenses - Autres d6penses 2,244 2,224 2,474 2,538 2,503 
Interest on borrowings - In1dr6ts sur les emprunts 2,244 2,224 2,474 2,538 2,503 

Gains/losses n.es. - Gains/pertes ns.a. 236 'I'll -16 -50 -66 

Profit before Income tax - Bdndfice avant imp6t sur le revenu 2,557 3,631 3,754 3,352 3,627 

Income tax - Imp6t sur le revenu 846 1,250 1,259 1,186 1,220 

Equity in affiliates! earnings - Part des gains des affifides 2 59 55 47 -5 

Profit before extraordinary gains - Bdn6fice avant gains extraordinalres 1,713 2,440 2,550 2,213 2,402 

Extraordinary gains - Gains extraordinaires 

Net profit - 136n6fice net 	 1,713 	2,440 	2,550 	2,213 	2,402 
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Table 3 - Total finance and insurance industries (excluding investment and holding companies) 
Tableau 3 - Total des branches cl'activM financibres et assurances (sauf soci6tds d'investissement et de portefeuille 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dolla rs-m il lions cle dollars 

Statement of changes In financial position - ttat de 1'6volution de Is situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par 1'exploitation 1,497 10,991 17,M 17,391 3,472 

Net profit - Bin6fice net 1,713 2,440 2. &W 2,213 2,402 

Non-cash items - 06ments non mon6taires 
Depreciation and amortization - D6pr6ciation et amortissernent 560 597 626 608 901 

Deferred income tax - Imp6t sur le revenu diff6r6 -161 -8 220 71 153 

Working capital - Fonds cle roulement 1,661 2,961 8,877 8,868 160 

Other non-cash items - Autres 616ments non mon6taires -2,347 5,175 5,116 5,603 -203 

Prior period cash transactions - Transactions mondtaires cle la p6riode ant6rieure 61 -174 -130 29 59 

Cash from financirig activities - Encaisse 96n6r*e par le financement Sloss 13,147 7,884 3,894 19,616 

Increase in deposits - Augmentation des d6p6ts 8,560 7,771 2,651 4,612 16,674 

Borrowings from banks - Emprunts aupr6s cle banques -1,812 2,275 -6 -w -427 

BorrovAngs from affiliates - Emprunts auprbs des affili6es 885 -1,046 1,473 253 1,845 

Other borroyAngs - Autres emprunts; 
Bankers' acceptances and paper - Acceptations bancaires et papier 129 1,142 1,113 593 772 

Bonds and debentures - Obligations 773 800 1,413 28 1,576 

Mortgages - Hypoth6ques -21 -16 -9 A8 -47 

Other - Autres .1,048 2,206 -393 -407 256 

Equity - Avoir 622 16 1,642 -155 -8M 

Total cash available - Total, encaisse 9,575 24,138 25,142 21= 23,288 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements 6,519 24,814 16,380 20,807 19,956 
Investments in affiliates - Placements dans des affili6es 3,349 -673 -1,020 146 113 
Portfolio investments - Placements de portefeuille 3,268 6,554 9,602 6,452 -1,442 

Mortgage loans - Prets hypoth6caires 1,260 2,534 5,885 4,622 6,731 

Non-mortgage loans - Pr@ts non hypoth6caires .1,358 16,400 1,913 9,587 14,554 

Cash applied to fixed assets - Encalsse utilis6e pour immobilisations 1,329 957 1,348 753 771 

Cash applied to dividends - Encaisse utilis6e pour dividendes 1,533 1,127 1 tM4 1,083 1,455 

Total applications of cash - Utilisation totale de 1'encaisse 9,381 26,898 19,022 22,6" 22,182 

Increase/decrease in cash - Augmentation/climinution cle I'encaisse 195 -2,760 6,120 -1,358 1,106 

Selected Items, seasonally adjusted  (SA)  -  Certains postes, ddsaisonnalls6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 38,618 	38,786 	38,679 	38,&V 	38,917 
Operating profit - Eldndfice d'exploitation 	 5,199 	5.623 	5,913 	5,750 	6,838 
Profit before extraordinary gains - 136nifice avant gains extraordinaires 	2,277 	2.334 	2,229 	2,074 	2,968 
Net profit - 136ndfice net 	 2,277 	2,334 	2,229 	2,074 	2,968 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employes 
Return on equity - Rendement de Vavoir 
Profit margin - Marge b6n6ficiaire 

Debt to equity - Ratio des clettes 91 l'avoir 

7.200% 7.21% 6.979/6 6.669/6 8.101/0 
7.93% 7.96% 7.42% 6.84% 9.74% 

13.46% 14.50% 15.29% 14.81% 17.57% 

0.856 0.893 0.902 0.879 0.9D3 

Percentage change of selected items -  Variation en pourcentage de certains pastes 

Operating revenue (S.A.) - Revenu d'exploitation (DES.) 
	

0.06% 	0.431/6 	-0.28% 	0.39% 	0.22% 

Operating expenses (S.A.) - DC-penses d'exploitation (DtS.) 
	 -1.71% 	-0.77% 	-1.20% 	0.96% 	-3.03% 

Operating profit (S.A.) - Bdn6fice d'explodation (DtS.) 
	

13.18% 	8.15% 	5. 1 r/6 	-2.76% 	18.931/6 
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Table 4 - Food (including food retailing) 
Tableau 4 - Aliments (v comDris le commerce de d6tail 

	

1995 	1996 

	

IV 	1 	11 	111 
millions of dolars-milrions  de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 69,963 70,869 72,116 72,567 73,961 
Cash and deposits - Encaisse at d6ots 3,312 3,169 3,436 3,491 3,739 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 9,643 9,121 9,727 10,083 9,914 

Inventores - Stocks 13,957 14,463 14,504 14,293 14,761 

Investments and accounts with affiliates - Placements at compiles aupr6s des affili6es 7,833 7,858 7,960 8,055 7,996 
Portfolio investments - Placements de porlefeuille 1,594 1,649 1,722 1,624 1,627 
Loans - Pr6ts; 1,190 1,231 1,197 1,205 1,216 
Capital assets, net - Immobilisations, nettes 26,270 26,T75 27,090 27,212 27,560 
Other assets - Autres actifs 6,164 6,603 6,481 6,604 7,149 

Liabilities - Passifs 46,657 47,004 47,759 47,855 49,419 

Accounts payable and accrued liabilities - Comptes crdditeurs at exigibilit6s courues 13.376 12,831 13,581 13,567 14,284 

Loans and accounts with affiliates - Emprunts et comptes auprbs des affili6es 8,198 8,324 8,528 8,434 8,647 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts; at d6oDuverts; 
From banks - Aupr~-s de banques 7,948 8,365 7,561 7,334 7,645 

From others - Auprbs crautres 3,892 3,969 3,941 3,880 3.934 

Bankers~ acceptances and paper - Aweptations bancaires at papier 2,017 2,077 2,473 2,709 2,382 
Bonds and debentures - Obligations 4,059 4,045 4,138 4,287 4,427 

Mortgages - Hypoth&ques 2,259 2,368 2,290 2,239 2,283 
Deferred income tax - Imp6t sur Is revenu diff" 1,391 1,438 1,461 1,449 1,521 
Other liabilities - Autres passifs 3,519 3,589 3,784 3,954 4,296 

Equity - Avoir 23,306 23,866 24,357 24,712 24,542 

Share capital - Capital-actions 9,228 9,476 9,596 9,T70 9,782 
Cont6buted surplus and other - Surplus crapport at autres 1,796 2,071 2,250 2,027 1,956 
Retained earnings - B&n&fices non r6partis 12,282 12,319 12,511 12,916 12,805 

Current assets - Acfffs A court terms 30,455 30,658 31,612 31,297 32,323 
Current liabilities - Passits A court terms 25,010 24,764 24-W 24,648 25,703 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 40,789 37,913 41,199 43,118 41,981 

Sales of goods and services - Ventes de biens at de services 40,411 37.575 40,937 42,761 41,609 

Other operating revenue - Autres revenus d'exploitation 378 338 361 358 372 

Operating Expenses - Mpenses d'exploitation 39,749 37,066 40,173 41,942 40,996 

Depreciation, depletion and amortization - Dapr6ciation, 6puisement at amortissement 698 682 698 703 694 

Other operating expenses - Autres d6penses d'exploitation 39,052 36,383 39.485 41,240 40,302 

Operating profit - Un6fice d'exploitation 1,040 847 1,026 1,176 985 

Other Revenue - Autre revenu 122 106 129 135 114 

Interest and dividends - Inter&s at dividendes 122 106 129 135 114 

Other Expenses - Autres d6penses 497 492 495 478 492 
interest on borrowings - lnt6rC-ts sur les emprunts 

Short-term debt - Dette & court terme 171 160 1 64 157 156 
Long-term debt - Dette ik long terms 326 332 331 320 336 

Gains/losses - Gains/pertes -120 24 29 4 6 
On sale of assets - Sur la vente d'actffs -3 56 20 8 7 
Others - Autres -117 .33 9 -4 .1 

Profit before income tax - Bdndflce avant imp6t our Is revenu 545 484 689 837 613 

Income tax - Imp6t sur le revenu 271 187 265 283 265 
Equity in affiliates' earnings - Part des gains des affili6es 16 11 26 24 14 

Profit before extraordinary gains - B6ndfice avant gains extraordinalres 290 308 450 5TT 362 

Extraordinary gains - Gains extraordinaires; -1 - 

Net profit - Un6fice net 2W 308 "9 5T7 362 
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Table 4 - Food (including food retailing) 
Tableau 4  -  Aliments  (Y  compris le conunerce de d6taiQ 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes In financial position - Ittat de Nvolution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalese gilinilinlie par 1'exploitation 1,067 543 1,306 948 1,256 

Net profit - Undfice net 290 308 449 577 362 

Non-cash items - (36miants non mon6taires 
Depreciation, depletion and amortization - Dipreciation, 6puisemeni et amortissement 698 682 6B8 703 694 

Deferred income tax - Imp6t sur le revenu diffdr6 57 8 4 is 12 

Working capital - Fonds de roulement -61 -2 105 -255 446 

Other non-cash items - Autres 616ments non mon6taires 104 -385 109 -104 -212 

Prior period cash transactions - Transactions mon6taires de la Oriode antdrieure -21 -68 .50 12 -47 

Cash from financing activities - Encaisse gin6r6e par le financement 789 490 139 25 272 

Borrowings from banks - Emprunts aupr~s de banques 267 216 -755 -153 34 

Borrowings from affiliates - Emprunts auprbs des affili6es 394 44 193 -63 158 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Aoceptations bancaires et papier 108 7 408 236 -276 

Bonds and debentures - Obligations 29 22 94 55 141 

Mortgages - Hypothkques so -4 -65 4 44 

Other - Autres 66 83 -25 -59 106 

Equity - Avoir -126 122 288 6 66 

Total cash available - Total, encaisse 1,06 1,032 1,445 973 1,529 

Applications - Utilisations 

Cash applied to Investment activities - Encaisse utilisike pour des placements 358 122 105 8 17 

Investments in affiliates - Placements dans des affili&es 396 58 94 97 18 

Portfolio investments - Placements de ponefeuille -38 24 50 -97 -13 

Loans - PrMs .1 40 -38 9 11 

Cash applied to fixed assets - Encaisse utills6e pour immobilisations 769 765 979 919 1,016 

Cash applied to dividends - Encaisse utilis6e pour dividendes 392 341 309 276 379 

Total applications of cash - Utilisation totale de I'encaisse 1,518 1,228 1,393 1,203 1,412 

Increase/decrease in cash - Augmentation/diminution cle I'encaisse 338 -196 52 -230 117 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 40,090 	40.072 	41,549 	41,286 	41,300 

Operating profit - 136n0ice d'exploitation 	 1,071 	1,065 	915 	1,039 	1,015 

Profit before extraordinary gains - B(an6fice avant gains extraordinaires 	 315 	513 	345 	452 	387 

Net protit - Bdn6fice net 	 315 	513 	344 	452 	387 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employds 4.93% 6.26% 5.04% 5.68% 5.220/6 

Return on equity - Rendement de l'avoir 5.400/6 8.60% S. 6 r/6 7.320% 6.31% 

Profit margin - Marge ben4iificiaire 2.67% 2.66% 22W. 2.520/9 2.46% 

Debt to equity - Ratio des dettes 9 1'avoir 1.217 1.221 1.188 1.169 1.195 

Working capital ratio - Ratio des fonds de roulement 1.218 1.238 1 2N 1.270 1.258 

Percentage change of selected  items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) -0.27% -0.05% 3.699/6 -0.631/6 0.03% 

Operating expenses (S.A.) - Ddpenses crexploitation (DtS.) -0. 521/6 -0.031/6 4.171/6 -0.959% 0.09% 

Operating profit (S.A.) - Bdn6fice d'e)Voitation (DtS.) 9.66% -0.55% -14.100/. 13.57/6 -2.29% 

Statistics Canada 	 43 	 Statisticlue Canada 



Financial Statistics for Enterprises 	 StatistiquesfinancWes des entreprise 

Table 5 - Beverages and tobacco 
Tableau 5 - Boissons et tabac 

1995 
IV 

1996 
1 	11 	111  

millions of dollars-millions cle dollars 
IV 

Balance Sheet - BlIan 

Assets - Actifs 22.2W 22,781 22,849 22AM 23,573 
Cash and deposits - Encaisse at d6p6ts 340 360 244 418 426 
Accounts receivable and accrued revenue - Comptes d6biteurs at revenu couru 1,725 1,507 1,748 1,692 1,665 
Inventories - Stocks 2,293 2,474 2,423 2,254 2,343 
Investments and accounts with affiliates - Placements at comptes auprbs des affili6es 9,273 9,834 10,133 10,199 10,617 
Portfolio investments - Placements de porteleuille 103 113 ill 152 131 
Loans - Prfits 36 35 36 35 36 
Capital assets, net - Immobilisations, nettes 3,628 3,644 3,598 3,616 3,681 
Other assets - Autres actifs; 4,882 4,813 4,556 4,492 4,674 

Uatillitles; - Passifs 
Accounts payable and accrued liabilities - Comptes; cr6dfteurs at exigibilitds courues 
Loans and accounts with affiliates - Emprunts at oDmptes auprbs des affili6es 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couverts 
From banks - Aupr6s de banques 
From others - Aupr6s d'autres 

Bankers' acceptances and paper - Acceptations bancaires at papier 
Bonds and debentures - Obligations 
Mortgages - Hypothbques 

Deferred income tax - Imp6t sur le revenu diffdrd 
Other liabilities - Autres passifs; 

Equity - Avoir 
Share capital - Capital-actions 
Contributed surplus and other - Surplus crapport at autres 
Retained earnings - B&niifices non r6partis 

Current assets - Actft A court forms 
Current liabilities - Passifs j) court terms 

14,201 14,819 14,853 14,745 14,Wn 
2,463 2,417 2M7 2,787 2,774 
2,689 2,550 2,139 2,708 2,&33 

2.132 2,564 2,385 2,414 2,218 
595 903 871 866 1,064 

2,183 2,246 2,863 2,025 2,315 
3,075 3,122 3,072 3,054 2,849 

105 119 113 108 113 
353 329 352 354 354 
606 569 412 430 657 

8,079 7,962 7,996 8,113 8,696 
4,505 4,585 4,601 4,669 4,886 

294 321 292 261 266 
3,279 3,056 3,103 3,183 3,544 

4,607 4,725 4,768 4,678 4,728 
51W8 5,081 5,391 5,551 5,51515 

Income Statement - Etat des r6suftats 

Operating Revenue - Revenu d'exploitation 4,081 3,569 4,071 4,303 4,373 
Sales of goods and services - Ventes de biens at de services 4,059 3,541 4,048 4,279 4,348 
Other operating revenue - Autres revenus d'exploitation 22 27 24 24 26 

Operating Expenses - Ddpenses d'exploitation 3,642 3,339 3,557 3,635 3,720 
Depreciation, depletion and amortization - Ddprf.-ciation. 6puisement at amortissement 119 118 118 122 124 
Other operating expenses - Autres d6penses d'exploitation 3,523 3,221 3,439 3,514 3,596 

Operating profit - ftn6fice d'exploitation 439 230 514 668 654 

Other Revenue - Autre revenu 283 130 98 347 532 
Interest and dividends - Intdr6ts at dividendes; 283 130 98 347 532 

Other Expenses - Autres d6penses 196 197 181 209 207 
Interest on borrowings - Inter6ts sur les emprunts 

Short-term debt - Delta A court terme 58 60 44 56 53 
Long-term debt - Dette A long terme 138 137 136 153 155 

Gainsilosses - Gain&/pertes 36 -45 10 -3 2 
On sale of assets - Sur la vente d'actifs 21 - I I 
Others - Aulres; 15 45 10 -4 1 

Profit before income tax - B6n6fice avant imp6t sur Is revenu 561 lie "2 803 980 

Income tax - Imp6t sur le revenu 112 95 138 197 214 
Equity in affiliates' earnings - Part des gains des affili6es 18 -1 10 16 2 

Profit before extraordinary gains - 136n6fice avant gains extraordinaires 467 22 315 622 768 

Extraordinary gains - Gains extraordinaires -1 

Net profit - Bilin6flce net 4W 22 315 622 767 
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Table 5 - Beverages and tobacco 
Tableau 5 - Boissons et tabac 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-m il lions de dollars 

Statement of chanaes In financial illiosition - Ettat cle 1'6volution cle Is situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par ['exploitation 541 209 545 1,122 808 
Net profit - 136n6fice net 467 22 315 622 767 
Non-cash items - Odments non mon6taires 

Depreciation, depletion and amortization - Dipreciaticn, 6puisement et amortissement 119 118 118 122 124 

Deferred income tax - Imp6t sur le revenu diff6r6 -32 -30 5 -2 -3 
Working capital - Fonds de roulement -191 43 43 354 -66 
Other non-cash items - Autres 616ments non mon6taires 176 59 51 25 -17 

Prior period cash transactions - Transactions mon6taires de la p6node antdrieure 1 -3 13 3 4 

Cash from financing activities - Encaisse g6n6r6e par le financement -519 623 -59 .234 138 
Borrowings from banks - Emprunts aupr~s de banques -340 410 -178 34 -199 
Borrowings from affiliates - Emprunts auprbs des affili6es -1,204 -27 -408 580 -175 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceptations bancaires et papier 994 60 618 -M 290 
Bonds and debentures - Obligations -8 -171 -50 -18 -205 

Mortgages - Hypoth6ques - -3 .1 1 5 
Other - Autres; 53 300 -32 .5 198 

Equity - Avoir -14 54 -7 12 223 

Total cash available - Total, encaisse 22 832 485 an 946 

Applications - Utilisaitions 

Cash applied to investment activities - Encaisse utills6e pour des placements .294 696 289 89 396 
Investments in affiliates - Placements dans des affili&es -269 592 290 50 416 

Portfolio investments - Placements de portefeuille -23 6 -2 41 -21 

Loans - Pr6ts .1 -2 1 -1 1 

Cash applied to fixed assets - Encaisse utilis6e pour Immobillsations 31 23 52 128 159 

Cash applied to dividends - Encalsse utills6e pour dividendes 319 404 309 511 411 

Total applications of cash - Utilisation totale de 1'encaisse 57 1,023 650 728 966 

Increase/decrease in cash - Augment3tion/diminution de 1'encalsse -35 -191 -164 160 -20 

Selected Items, seasonally adjusted  (S.A.)  -  Certains postes, d6salsonnalisds (DtS.) 

Operating revenue - Revenu d'exploitation 	 3,866 	3,993 	4,061 	4,111 	4,142 

Operating profit - 136n6fice crexploitation 	 402 	358 	518 	572 	620 
Profit before extraordinary gains - BC-n&fice avant gains extraordnaires 	 387 	163 	288 	587 	689 
Net profit - B6n6fice net 	 387 	163 	288 	587 	688 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s 
Return on equity - Rendement de I'avoir 
Profit margin - Marge bdn6ficiaire 

Debt to equity - Ratio des dettes A I'avoir 
Working capital ratio - Ratio des fonds de mulement 

11.38% 6.68% 8.3r/. 15.38% 16.72% 
19.16% 8.190% 14.39% 28.95% 31.68% 
110.409/6 8.97% 12.75% 13.91% 14.961/6 

1.334 1.445 1.431 1.377 1.276 
0.920 0.930 0.8154 0.843 0.850 

Percentage change of selected items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) 	 1.86% 	3.27% 	1.700/6 	124% 	0.76% 
Operating expenses (S.A.) - D6penses dexploitabon (DES.) 	 5.46% 	4.91% 	-2.529/6 	-0.11% 	-0.470/6 

Operating profit (S.A.) - B6n6fice d'e)ploitation (DES.) 	 -21.299/6 	-10.87% 	44.51% 	10.450/6 	8.34% 
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Firumcial Staistics for Enterprises 	 Statistiques fLnmtci~res des entreprise 

Table 6 - Wood and paper 
Tableau 6 - Bois et DaDier 

1995  

IV 

1996 

1 	11 	111  
millions of clolla rs-mll lions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 79,539 80,209 80,333 81,574 82,941 

Cash and deposits - Encaisse et do6ts 2,965 2,616 2,953 2,818 2,784 

Accounts receivable and accrued revenue - Comptes d6bitsurs of revenu couru 9,345 8,590 8,911 9,200 8,985 
Inventories - Stocks 10,660 11,982 11,006 10,958 11,312 
Investments and accounts with affiliates - Placements et comptes; auprbs des affili6es 9,275 8,347 8,878 9,360 9,424 

Portfolio investments - Placements de portefeuille 1,182 1,271 1,442 1,272 1= 
Loans - Prifts 3D6 332 339 340 349 

Capital assets, net - Immobillsations, nettes 39,002 39,543 40,163 40,768 41,420 

Other assets - Autres actifs 6,803 7,528 6,642 6,858 7,445 

Liabilities - Passifs 46,735 48,405 48,621 49,083 50,371 
Accounts payable and accrued liabilibes, - Comptes crddfteurs et exigibilit6s courues 10,651 10,259 9,906 10,197 10,477 
Loans and accounts with affiliates - Emprunts et comptes; auprbs des affili6es 5,633 6,024 6,579 6,459 6,454 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts et d6couverts 

From banks - AuprOis de banques 8,084 9,127 8,844 9,073 9,123 
From others - Auprbs d'autres 6,235 4,410 4,361 4,074 4,166 

Bankers' acceptances and paper - Acceptations bancaires; el papier 1,131 2,633 2,417 2,412 2,350 
Bonds and debentures - Obligations 7,016 7,961 8,087 8,014 8,258 
Mortgages - Hypothbques 625 630 606 663 676 

Deferred income tax - Imp6t sur le revenu diff6rd 4,918 4,863 4,946 5,157 5,106 
Other liabilities - Autres passifs 2,444 2,497 2,875 3,034 3,760 

Equity - Avoir 32,804 31,805 31,712 32,491 32,570 
Share capital - Capital-actions 19,202 18,573 18,963 19,201 19,431 

Contributed surplus and other - Surplus crapport et autres 2,393 2,245 2,481 2,448 2,358 
Retained earnings - Bdn6fices non r6partis 11,209 10,987 10,268 10,843 10,782 

Current assets - Actffs A court terme 
Current liabilities - Passifs A court ferme 

25,600 
17,305 

25,767 
18,464 

25,549 
17,896 

25,511 
18,065 

25,725 
18,146 

Income Statement - Ittat des r6sultats 

Operating Revenue - Revenu d'exploltation 19,731 17,751 18,761 19,615 19,0T7 
Sales of goods and services - Ventes de biens et de services 19,637 17.669 18,674 19,494 18,953 

Other operating revenue - Autres revenus d'exploitation 93 82 86 121 123 

Operating Expenses - Ddpenses d'exploitation 17,358 16,590 17,764 18,014 18,273 

Depreciation, depletion and amortization - Npr6ciation, 6puisement et amortissement 872 905 931 962 975 

Other operating expenses - Autres d6penses d'exploitation 16,486 15,685 16,833 17,052 17,298 

Operating profit - Bdndfice d'exploitation 
	

2,372 	1,162 	997 	1,602 	803 

Other Revenue - Aurtre revenu 139 56 91 59 58 

Interest and dividends - Int6r6ts at dividendes 139 56 91 59 58 

Other Expenses - Autres d6penses 535 557 S511 6" 545 

Interest on borrowings - lnv~r~-ts sur les emprunts 
Short-term debt - Dette it court terme 91 101 107 96 94 

Long-term debt - Dette ~ long terme 443 456 443 447 451 

Gainanosses - Gains/partes -73 -68 -60 -32 9 

On sale of assets - Sur la vente d'actifs; 52 4 34 9 10 

Others - Autres -125 -72 .94 -42 .2 

Profit before Income tax - 86n6fice avant Imp6t sur le revenu 1,904 593 4T7 1,094 325 

Income tax - Imp6t sur le revenu 782 274 285 384 170 

Equity in affiliates~ earnings - Part des gains des affilides, 62 58 44 26 3 

Profit before extraordinary gains - B6n6fice avant gains extraordinaires 1,184 377 236 726 157 

Extraordinary gains - Gains extraordlinaires I - -11 -26 

Net profit - Bdndfice net 1,185 377 236 715 131 
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Table 6 - Wood and paper 
Tableau 6 - Bois et DaDier 

1995 

IV  
1996 

1 	11 	111 
millions ot dollars-m il lions de dollars 

IV 

Statement of changes in financial position  -  littat de  1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par 1'exploitation 2,496 938 2,144 2,089 1,183 
Net profit - BLIndfice net 1,185 377 236 715 131 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amortization - Depreciation, 6puisement et amortissement 972 905 931 962 975 
Deferred income tax - Imp6t sur le revenu cfiff&r6 421 98 105 164 -10 
Woricing capital - Fonds cle roulement 505 -339 272 76 ill 
Other non-cash hems - Autres 616ments non mondtaires -532 -150 626 184 61 

Prior period cash transactions - Transactions mon6taires de la p6riode antdrieure 45 47 -27 -11 -84 

Cash from financing activities - Encalsse 96n6r6e par le financement -501 2,022 762 42 6Z7 
Borrowings from banks - Emprunts aupr6s cle banques 56 920 -267 227 so 
Borrowings from affiliates - Emprunts auprbs des all ili6es -168 408 588 -122 47 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Acceptations bancaires et papier -57 1,123 -222 -5 -62 
Bonds and debentures - Obligations -134 1,017 127 -74 244 

Mortgages - HypothOues .1 26 -9 57 13 
Other - Autres -171 -1.584 -61 -263 92 

Equity - Avoir -26 112 605 221 243 

Total cash available - Total, encalsse 1,995 2,9W 2,906 2,131 1,810 

Applications - Utifisations 

Cash applied to Investment activities - Encaisse Lrtills6e pour des placements 305 1,274 683 391 is 
Investments in affiliates - Placements dans des affili6es 273 1,131 505 560 59 
Portfolio investments - Placements de poitefeuille 37 127 171 -170 -50 
Loans - Pr6ts .5 16 7 1 9 

Cash applied to fixed assets - Encaisse utills6e pour Immobilisations lX3 1,198 1,265 1,556 1 1601 

Cash applied to dividends - Encaisse utilis6e pour dividendes 340 339 486 579 301 

Total applications of cash - Utilisation totale de 1'encaisse 1,859 2,810 2,434 2,526 1,919 

Increase/decrease in cash -  Aug mentation/diminution cle I'encaisse 	136 	1150 	471 	-395 	-109 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu crexploitation 	 20,026 	18,190 	18,155 	19,556 	19,323 
Operating profit - Mn&fice d'exploitation 	 2,469 	1,133 	864 	1.667 	892 
Profit before extraordinary gains - B&n6fice avant gains extraordinaires 	1,327 	326 	165 	705 	295 
Net profit - B6n6fice net 	 1,328 	326 	165 	694 	269 

Selected ratios -  Ratios s6lectionniks 

Return on capital employed - Renclement des capitaux employes 10.280% 4.279/6 3.26% 6.38% 4.071/6 

Return on equity - Renclement de I'avoir 16.181% 4.10% 2.08% 8.68% 3.630% 
Profit margin - Marge b6ndficiaire 12.331/6 6.231/6 4.76% 8.520% 4.620/6 

Debt to equity - Ratio des clettes & I'avoir 0.876 0.968 0.974 0.945 0.953 
Working capital ratio - Ratio des fonds de roulement 1.479 1.396 1.428 1.411 1.418 

Percentage change of selected Items  - Variation en pourcentage de certains postes 

Operating revenue (S.A-) - Revenu crexploitation (DES.) -5.45% -9.17% -0.19% 7.720/6 -1.19% 
Operating expenses (S.A.) - Upenses crexploitation (D~S.) -2.271/6 -2.85% 1.38% 3.46% 3.03% 
Operating profit (S.A.) - Bdndfice crexplodation (DES.) -23.24% -54.12*/o -23.78% 93.039/6 -46.471/6 
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Table 7 - Petroleum and natural gas 
Tableau 7 - Pdtrole et qaz naturel 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-m il lions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 155,454 160,760 163,898 167,827 171,384 

Cash and deposits - Encaisse et d6p6ts, 3,196 3,627 3,705 4,003 4,750 

Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 13,542 13,861 13,414 13,903 15,822 

Inventories - Stocks 5,156 5,063 5,275 5,807 5,514 

Investments and accounts with affiliates - Placements et comptes aupr6s des affill6es 17,813 18,608 18,070 19,593 19,955 

Portfolio investments - Placements de portefeuille 3.648 3,237 4,303 2,872 3,035 

Loans - Pr&s 723 828 651 655 609 

Capital assets, net - Immobilisations, nettes 106,605 110,052 112,800 115,252 115,910 

Other assets - Autres; acdfs 4,770 5,484 5.680 5,742 5,788 

Liabilities - Passits 91,299 93,356 94M6 97,M 98,571 

Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilft6s courues 15,639 15,921 15,563 16,323 18,201 

Loans and accounts with affiliates - Ernprunts et comptes auprbs des affifides 10,278 11,595 11,123 11,175 10,982 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts. et  d6couverts 

From banks - Auprbs de banques 7,331 7,159 6,694 6,601 6,039 

From others - Aupr6s crautres; 5,005 3,723 3,778 3,935 3,131 

Bankers' acceptances and paper - Aoceptations bancaires et papier 7,975 7,538 8,377 9,732 9,265 

Bonds and debentures - Obligations 28,999 30,422 31,466 31,315 31,906 

Mortgages - Hypothoues 377 498 513 585 603 

Deferred income tax - Imp6t sur le revenu diff6rd 10,492 10,821 10,892 11,691 12,078 

Other liabilities - Autres; passifs 5,203 5,680 5.811 5.988 6,366 

Equity - Avoir 64,155 67,403 69,681 70,482 72,813 

Share capital - Capital-actions 37,555 38,831 40,233 41,300 41,9113 

Contributed surplus and other - Surplus crapport et autres 6,597 6,604 7,091 7,145 7,323 

Retained earnings - B6n6fices non r6partis 20,003 21,968 22,357 22,037 23,507 

Current assets - ActifsA court terme 27,165 27,957 28= 28,676 30,099 

Current liabilities - Passils i court feryne 26,935 27,184 27,556 28,U4 26,477 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 26,040 27,859 27,979 28,674 33,004 

Sales of goods and services - Ventes de biens et cle services 25,407 27,259 27,379 28,058 32,134 

Other operating revenue - Autres; revenus d'exploitation 634 600 599 616 870 

Operating Expenses - 136penses d'exploitation 23,822 24XW 24,991 25,865 28,844 

Depreciation, depletion and amortization - 1)6pn6ciiiahon, 6puisement et amortissement 2,603 2,585 2,619 2,722 2,944 

Other operating expenses - Autres d6penses d'exploitation 21,220 21,672 22,372 23,143 25.900 

Operating profit - Bdn6fice d'exploitation 2,218 3,602 2,988 2,809 4,11S9 

Other Revenue - Autre revenu 279 348 286 250 296 

Interest and dividends - lntdr6ts et dividendes 279 348 286 250 296 

Other Expenses - Autres d6penses 1,203 1,193 1,216 1,226 1,182 

Interest on borrowings - Int6r~ts sur les emprunts 
Short-term debt - Dette A court terme 156 108 ill 116 106 

Long-term debt - Dette a long terme 1,047 1,076 1,105 1,110 1,076 

GainsAosses - Gains/pertes -522 136 59 71 378 

On sale of assets - Sur la vente d'actifs; 34 195 79 105 672 

Others - Autres -556 -60 -20 -35 -294 

Profit before Income tax - B6ndfice avant imp6t sur le revenu 772 2,902 2,116 1,903 3,652 

Income tax - Imp6t sur le revenu 433 741 812 782 1,236 

Equity in affiliates' earnings - Part des gains des affili6es 202 185 99 72 91 

Profit before extraordinary gains - 86ndfice avant gains extraordinaires 540 2,347 1,403 1,193 2,SO6 

Extraordinary gains - Gains extraordinaires .1 - - 

Net profit - Undfice net 541 2,3" 1,403 1,193 2,507 
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Table 7 - Petroleum and natural gas 
Tableau 7 - Pdtrole et ciaz naturel 

	

1995 	1996 

	

IV 	I 	III 	IV 
millions of dollars-mil lions  do dollars 

Statement of changes In financial position  -  Ittat de  11volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse 96n6r6e par 1'exploitation 3 t574 4,961 3,594 2,928 5,573 

Net profit - B6n6fice net 541 2,346 1,403 1,193 2,507 

Non-cash items - 06ments non mondtaires 
Depreciation, depletion and amortization - D6preciation, 6puisement et arnortissement 2,603 2,585 2,619 2,722 Z944 

Deferred income tax - Imp6t sur le revenu diff&6 -139 86 294 468 316 

Working capital - Fonds de roulament 170 650 -105 152 92 

Other non-cash hems - Autres 616ments; non mon6taires 152 -513 -M -526 -312 

Prior period cash transactions - Transactions mon6taires de Is p6riode ant6rieure 247 -192 -264 -1 ,080 26 

Cash from financing activities - Encalsse g6n6r6o par Is financement "7 1,300 3,647 3,327 -483 

Borrowings from banks - Emprunts auprbs de banques; -372 -269 -400 239 -559 

Borrowings from affiliates - Emprunts auprbs des affili6es -377 403 -485 192 -193 

Other borrowings - Autres emprunts; 
Bankers' acceptances and paper - Aoreptations bancaires et papier -283 -278 945 1,376 -443 

Bonds and debentures - Obligations 517 567 916 -125 591 

Mortgages - HypothOues 27 58 19 72 19 

Other - Autres 351 -178 212 158 -805 

Equity - Avoir 1,135 997 2,439 1,416 906 

Total cash available - Total, encalsse 4,570 6,261 7,231 6,255 51090 

Applications - Utilisations 

Cash applied to investment activities - Encalsse utilisde pour des placements -148 1,416 425 -IT7 -136 

Investments in affiliates - Placements dans des affili6es -223 1,839 -471 1,251 -390 

Portfolio investments - Placements de porlefeuille 54 -524 1,073 -1,431 300 

Loans - Pt*ts 21 102 -178 4 -45 

Cash applied to fixed assets - Encalsse utilis6e pour immobilisations 4,316 3,S67 6,141 5,821 3,828 

Cash applied to dividends - Encaisse utilisde pour dividendes 580 612 593 596 630 

Total applications of cash - Utillsation totals do I'encaisse 4,747 5 r595 7,159 6,240 4,323 

Increase/decrease in cash - Augmentation1diminution de I'encaisse -1 T7 666 72 15 766 

Selected Items, seasonally adjusted  (SA.)  -  Certains postes, ddsaisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitabon 25,107 27,121 29,126 29,853 31,846 

Operating profit - [346n~fice d'exploitalion 2,308 3,165 3,157 2,985! 4,258 

Profit before extraordinary gains - Benefice avant gains extraordinaires 745 1,966 1,547 1,225 2,712 

Net profit - B6n6fice net 745 1,964 1,547 1,225 2,712 

Selected ratios - Ratios sklectionn6s 

Return on capital employed - Rendement des capitaux employes 4.7(r/. 8.21% 6.65% 5.59% 9.54% 

Return on equity - Rendement de l'avoir 4.64% 11. 66% 8.88% 6.95% 14.9Cr/. 

Profit margin - Marge b6n6ficiaire 9.19% 11.671% 10.84% 10.00% 13.37% 

Debt to equity - Ratio des dettes A I'avoir 0.935 0.904 0.889 0.899 0.850 
Working capital ratio - Ratio des fonds de roulement 1.009 1.028 1,024 1.016 1.137 

Percentage change of selected items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) 6.11% 8.020/6 7.390/6 2.50% 6.68% 

Operating expenses (S.A.) - Ddpenses crexploitation (DES.) 6.50% 5.071% 8.40% 3.460/6 2.68% 

Operating profit (S.A.) - Un6fice crexploitation (D~S.) 2AW. 37.151/6 -0.27% -5.43% 42.63% 
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Table 8 - Other fuels and electricity 
Tableau 8 - Autres combustibles et dlectricit6 

	

1995 	1996 

	

IV 	I 	III  
millions of dollars-milions cle dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 16,697 17,368 17,722 17,970 17,646 

Cash and deposits - Encaisse el dWts 353 380 364 294 287 

Accounts receivable and accrued revenue - Comples dibiteurs et revenu oounj 1,092 1,085 1,031 1,094 1,091 

Inventories - Stocks 849 884 915 917 913 

Investments and accounts with affiliates - Placements el oomptes auprbs des affili6es 1,230 1,422 1,357 854 860 

Portfolio investments - Placements de portefeuille 66 221 289 291 289 

Loans - Pr6ts 122 91 93 103 123 

Capital assets. net  - Immobilisations, nettes 12,301 12,498 12,872 13,490 13,265 

Other assets - Autres acfifs 685 789 803 828 818 

Liabilities - Passits 10,193 10,565 10,908 10,870 10,829 

Accounts payable and accrued liabilities - Comptes cr&dfteurs et exigibilitis courues 1,056 1,049 1,012 1,088 1,066 

Loans and accounts with affiliates - Emprunts et comptes aupr6s des affilides 2,143 2,277 2,485 2,237 2,239 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts el d6couverts 
From banks - Auprbs de banques 1,312 1,290 1,394 1,325 1,301 

From others - Auprbs d'autres W 139 105 102 99 

Bankers~ acceptances and paper - Acceptations bancaires et papier 325 416 417 441 441 

Bonds and debentures - Obligations 3,957 4,116 4,224 4,335 4,322 

Mortgages - Hypothbques 73 78 89 181 178 

Deferred income tax - Imp6t sur le revenu diffdrd 636 647 633 604 620 

Other liabilities - Autres; passiffs 548 552 547 557 564 

Equity - Avoir 6,504 6,803 6,815 7,WD 6,817 

Share capital - Capital-actions 4,779 4,957 4.901 5,018 4,930 

Contributed surplus and other - Surplus d'apport et aulres; 817 815 902 958 956 

Retained earnings - B6n6fices non r6partis 908 1,031 1,012 1,024 931 

Current assets - Actiffs A court terme 
	

Z445 	2,378 	2,397 	2,418 	2,342 

Current liabilities - Passifs A court terme 
	 1,W8 	2,028 	2,007 	2,173 	2,113 

Income Statement -  Etat des r6sultats 

Operating Revenue - Revenu d'exploitation 1,926 1,920 1,963 1,950 1,938 

Sales of goods and services - Ventes de biens el de services 1,912 1.907 1,941 1,927 1,911 

Other operafing revenue - Autres revenus d'exploitation 14 13 22 23 27 

Operating Expenses - Ddpenses d'exploitation 1,471 1,406 1,498 1,495 1,447 

Depreciation, depletion and amord7ation - DOpniciation, 6puisement et amortissement 2D8 2D9 217 234 214 

Other operating expenses - Autres d6penses d'exploitation 1,263 1,197 1,281 1,261 1,233 

Operating profit - B6Mfice dexplottation 455 514 465 464 491 

Other Revenue - Autre revenu 39 30 22 27 20 

Interest and dividends - lnt6r&ts et dividendes 39 30 22 27 20 

Other Expenses - Autres d6penses 170 171 159 177 169 

Interest on borrowings - lnt6r&ts sur les emprunts 
Short-term debt - Dette & court terme 9 8 8 9 9 

Long-term debt - Dette a long terme 161 163 151 167 160 

Gainallosses - Gains/pertes 24 2 -1 - -2 

On sale of assets - Sur la vente cractifs 3 2 -1 -2 

Others - Autres 21 .1 

Profit before income tax - Undfice avant imp6t sur le revenu 348 375 328 304 339 

Income tax - Imp6t sur le revenu 99 138 116 118 131 

Equity in affiliates' earnings - Part des gains des affiliees 6 10 10 23 5 

Profit before extraordinary gains - 86ndfice avant gains extraordinailres 255 248 221 209 213 

Extraordinary gains - Gains extraordinaires -8 

Net profit - Bdndfice net 247 248 222 209 213 
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Table 8 - Other fuels and electricity 
Tableau 8 - Autres combustibles et dlectricitli 

1995 

IV  

1996 

1 	11 	111  
millions of dollars-m il lions de dollars 

IV 

Statement of changes In financial position  -  Ittat de  1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6rde par 1'exploitation 433 259 365 329 372 

Net profit - 136n&fice net 247 248 222 209 213 

Non-cash items - b6ments non mon6taires 
Depreciation, deplebon and amortization - Di~preciation, 6puisement et amortissement 208 209 217 234 214 

Deferred income tax - lmp6t sur le revenu diff&6 16 4 3 5 7 

Working capital - Fonds de mulement 18 -23 -11 24 -9 

Other non-cash items - Autres 616ments non mon6taires -56 -163 -93 -138 -36 

Pdor pedod cash transactions - Transactions mondtaires cle la pdriode ant6rieure 1 -16 25 -5 -17 

Cash from financing activities - Encalsse gdndr6e par Is financement 134 202 112 -M -131 

Borrowings from banks - Emprunts auprbs de banques 16 -45 104 -71 -24 

Borrowings from affiliates - Emprunts auprbs des affili6es -29 3 -61 .530 2 

Other borrowings - Autres emprunts 
Bankers! acceptances and paper - Aoceptations bancaires et papier -73 89 1 24 — 

Bonds and debentures - Obligabons 224 151 108 i'll -13 

Mortgages - Hypothoues -2 — 12 92 -3 

Other - Autres -15 .16 -7 -4 -2 

Equity - Avoir 13 21 -45 9 -90 

Total cash available - Total, encaisse 568 462 477 -40 241 

Applications - Utilisations 

Cash applied to Investment activities - Encaisse utills6e pour des placements 123 123 113 -523 20 

Investments in affiliates - Placements dans des affili6es 110 -2 43 -535 1 

Portfolio investments - Placements de porteleuille -19 155 68 2 -1 

Loans - Pr&ts 32 -31 2 11 20 

Cash applied to fixed assets - Encalase utilis6e pour immobillsations 346 247 263 410 .22 

Cash applied to dividends - Encaisse utilis6e pour dividendes 131 133 152 180 289 

Total applications of cash - Utillsation totale cle I'encaisse 600 503 5Z7 66 287 

Increaseldecrease in cash -  Augmentation/diminution cle I'encaisse 	-33 	-41 	-51 	-106 	-45 

Selected Items, seasonally adjusted  (SA.) -  Certains postes, ddsaisonnalls6s  (DtS.) 

Operating revenue - Revenu crexploitation 1,882 1,907 1,968 2,039 1,884 

Operating profit - B~nf!fice d'exploitation "2 464 494 489 476 

Profit before extraordinary gains - 136ndfice avant gains extraordinaires 256 209 232 237 209 

Net profit - 136n6fice net 248 209 232 237 209 

Selected ratios - Ratios sdiectionn6s 

Return on capital employed - Rendemeni des capitaux employ6s 9.81% 8.390% 8.54% 8.761% 7.831/6 

Return on equity - Rendement de I'avoir 15.76% 12.28% 13,61% 13.54% 12.299/6 

Profit margin - Marge b6n6ficiaire 23.489/6 24.339/6 25.08% 24.000/6 25.269/6 

Debt to equity - RaOo des dettes & l'avoir 1.223 1.222 1.279 1.232 1.259 

Working capital ratio - Ratio des fonds de roulement 1.295 1.172 1.194 1.113 1.108 

Percentage change of selected items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) 3.250/6 1.32% 3.22% 3.62*/* -7.60% 

Operating expenses (S.A.) - Ddpenses crexpioitation (DES.) 5.00%. 0.18% 220% 5.11% -9.14% 

Operating profit (S.A.) - 136n6fice crexlploitation (DES.) -2.09*/* 5.039/6 6.390/6 -0.861% -2.75% 
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Table 9 - Chemicals, chemical products and textiles 
Tableau 9 - Produits chimiaues et textiles 

1995  
IV  

1996 
1 	11 	111  

millions of dolars-millions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 59,270 60,798 61,758 62,486 62,641 

Cash and deposits - Encaisse et d6p6ts 2,446 2,351 2,497 2,764 2,916 
Accounts receivable and accrued revenue - Comptes d6biteurs at revenu couru 11,2W 11,414 12,466 12,051 12,425 

Inventories - Stocks 9,389 10,1352 10,010 9,&54 9,798 
Investments and accounts with affiliates - Placements et oDmptes auprbs des affilides 10,265 10,147 9,996 10,302 10,045 

Portfolio investments - Placements de portefeuille 1,526 1,620 1,534 1,672 1,674 

Loans - Pr6ts 991 994 1,007 1,027 1,023 
Capital assets, net - Immobilisations, nettes 18,000 18,007 18,117 18,365 18,365 
Other assets - Autres actifs 5,446 6,211 6,132 6,449 6,394 

Liabilities - Passifs 32,003 32,999 33,= 33,170 33,208 
Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilftds courues 9,682 9,872 10,197 9,992 10,039 
Loans and accounts with affiliates - Emprunts at comptes auprbs des affill6es 7,246 8,183 8,461 8,271 8,229 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et d6oDuverts 
From banks - Auprbs de banques 5,599 5,690 5,346 5,475 5,417 

From others - Auprbs d'autres 2,092 1,888 2,075 2,096 1,983 
Bankers' acceptances and paper - Aoceptations bancaires et papier 1,320 1,066 946 936 900 
Bonds and debentures - Obligations 1,849 1,872 1,792 1,T79 1,778 
Mortgages - Hypoth6ques 449 442 482 476 483 

Deferred income tax - Imp6t sur le revenu diff6n§ 1,611 1,649 1,619 1,660 1,678 
Other liabilities - Autres passifs 2,155 2,337 2,419 2,485 2,703 

Equity - Avoir 27,W7 77,798 28,421 29,316 29,432 

Share capital - Capital-actions 11,374 11,791 12,087 12,153 11,428 

Contributed surplus and other - Surplus crapport et autres 1,651 1,845 1,876 1,809 1,732 
Retained earnings - 136ndfices; non r6partis 14,242 14,161 14,458 15,355 16,273 

Current assets - Actitsit court terme 25,189 26,351 27,129 27,375 27,347 
Current liabilities - Passits A court forma 16,885 17,281 17,723 17,267 17,219 

Income Statement - ttat des rdsuttats 

Operating Revenue - Revenu d'exploltatlon 17,341 17,398 19,243 18,373 19,076 
Sales of goods and services - Ventes de biens; et de services 17,234 17,290 19,138 18,241 18,955 
Other operating revenue - Autres revenus d'exploitation 107 108 105 132 121 

Operating Expenses - D6penses d'exploitation 15,982 16,186 17,520 16,706 17,628 
Depreciation, depletion and amortization - D6prkiation, 6puisement et amortissement 532 545 549 553 	- 559 
Other operating expenses - Autres d6penses d'exploitation 15,450 15,641 16,971 16,153 17,069 

Operating profit - Un6fice d'exploitation 1,359 1,213 1,723 1,667 1,448 

Other Revenue - Autre revenu 
Interest and dividends - Intdr6ts et dividendes 

Other Expenses - Autres d6penses 
Interest on borrowings - lnt~rCts sur les emprunts 

Short-term debt - Dette A court tenne 
Long-term debt - Dette ~ long terme 

Gains/losses - Gains/pertes 
On sale of assets - Sur la vente d'aclifs 
Others - Autres 

Profit before income tax - 136ndfice avant imp6t sur le revenu 

Income tax - Imp6t sur le revenu 
Equity in affiliates' earnings - Part des gains des affili6es; 

Profit before extraordinary gains - B6Mfice avant gains extraordinaires 

Extraordinary gains - Gains extraordinaires 

Net profit - Bdndfice net 

131 89 82 82 96 
131 89 82 82 96 

329 330 316 312 305 

100 98 102 94 87 
229 232 213 218 218 

-10 is -26 57 6 
11 44 -2 85 33 
-21 -24 -24 -28 -27 

1,151 991 1,463 1,494 1,246 

395 407 5153 592 493 

59 63 62 78 23 

815 647 941 980 776 

814 647 941 980 776 
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Table 9 - Chernicals, chemical products and textiles 
Tableau 9 - Produits chiminues et textiles 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes In financial position  -  Ittat de  I'dvolution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse gilinidnie par 1'exploltation 1,074 640 721 1,518 1 v2W 

Net profit - 136n6fice net 814 647 941 980 776 

Non-cash items - b6ments non moriftires 
Depreciation, depletion and amortization - Npreciation, 6puisement et amorlissement 532 545 549 553 559 

Deferred income tax - Imp6t sur le revenu cliffdrii -4 -11 65 59 31 

Working capital - Fonds cle roulement -31 188 -867 406 -276 

Other non-cash items - Autres 616ments non mon6taires -182 -654 53 -495 175 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure -55 -74 -20 is -8 

Cash from financing activities - Encaisse 96n6r6e par le financement 411 so 658 -90 -520 

Borrowings from banks - Emprunts; auprbs cle banques 115 -267 -241 136 -59 

Borrowings from affiliates - Emprunts aupr6s des affili6es 48 553 329 -226 -20 

Other borrowings - Autres emprunts 
Bankers~ acceptances and paper - Acceptations bancaires et papier -90 -158 -4 -10 -36 
Bonds and debentures - Obligations 58 -5 -82 -12 -2 

Mortgages - Hypoth6ques -3 25 35 -6 7 

Other - Autres -4 -166 215 21 -113 

Equity - Avoir 287 98 406 8 -297 

Total cash available - Total, encalsse 1,485 720 1 Aso 1,427 737 

Applications - Utillsations 

Cash applied to Investment activities - Encalsse utilis6e pour des placements 338 .58 -54 297 -269 

Investments in affiliates - Placements clans des affili6es 502 -84 -12 138 -266 
Portfolio investments - Placements cle portefeuille -176 34 -65 139 1 
Loans - Pr6ts 12 -9 23 20 -4 

Cash applied to fixed assets - Encalsse utills6e pour immobilisistions 609 518 892 675 527 

Cash applied to dividends - Encalsse utilis6e pour dividendes 673 223 301 310 401 

Total applications of cash - Utillsation totals de I'encalsse 1,621 682 1,139 1,282 659 

Increase/decrease in cash - Augmentation/diminution de I'encaisse -136 38 241 145 77 

Selected items, seasonally adjusted  (S.A.) -  Certains postes, d6saisonnalis6s  (DtS.) 

Operating revenue - Revenu crexploitation 	 17,555 	17,989 	18,359 	18,448 	19,331 
Operating profit - Mn6fice d'exploitation 	 1,488 	1,346 	1,523 	1.605 	1,574 

Profit before extraordinary gains - 86n6fice avant gains extraordinaires 	 890 	740 	802 	951 	845 

Net profit - Bdndfice net 	 889 	740 	802 	951 	845 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Renclement des capitaux employ6s 9.34% 7.95% 8.22% 9.26% 8.42% 

Return on equity - Renclement cle I'avoir 13.050/6 10.661/6 11.290/c 12.971% 11.499/6 
Profit margin - Marge b6n6ficiaire 8.48% 7.48% 829% 8.70% 8.14% 

Debt to equity - Ratio des dettes A I'avoir 0.680 0.689 0.672 0.649 0.638 
Working capital ratio - Ratio des fonds cle roulemeni 1.492 1.525 1.531 1.585 1.588 

Percentage change of selected Items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu dexploitation (DtS.) 2.471/6 2.47% 2.061% 0.48% 4.799/6 

Operating expenses (S.A.) - D6penses dexploitation (DES.) 2.97% 3.581/6 1.161/0 0.04% 5.43% 

Operating profit (S.A.) - Un6fice dexploitation (DES.) -2.64% -9.570/6 13,17% 5.40% -1.91% 
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Financial Uxistics for Enterprises 	 S=istiquesfinancWes des entreprises 

Table 10 - Iron, steel and related products 
Tableau 10 - Fer. acier et oroduits connexes 

	

1995 	1996 

	

IV 	1 	11  
millions of do flars-mill lions 

111  
de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs; 18,168 18,203 18,442 18,561 19,121 
Cash and deposits - Encaisse et d6p6ts 533 444 422 473 564 

Accounts receivable and accrued revenue - Cornptes d6biteurs et revenu couru 2,541 2,708 2.808 2,780 2.686 
Inventories - Stocks 3,513 3,254 3,272 3,300 3,434 

Investments and accounts with affidiates - Placements at comptes auprbs des affili6es 3,393 3,436 3,527 3,652 3,M 

Portfolio investments - Placements de portefeuille 989 1,007 919 868 977 
Loans - Pr&ts 27 28 27 16 17 
Capital assets, net - Immobilisations, nettes 6,485 6,663 6,725 6,742 6,859 
Other assets - Autres actifs 687 662 742 731 731 

Liabilities - Passifs 9,736 9,555 9,743 9,660 10,009 
Accounts payable and accrued liabilities - Comptes crddfteurs et exigibilit6s courues 2,797 2,459 2,527 2,530 2,627 
Loans and accounts with affiliates - Emprunts at comptes auprbs des affili6es 743 737 822 588 600 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d600uverts 
From banks - Aupr6s de banques 586 611 548 836 796 
From others - Auprbs d'autres 1,184 1,225 1,248 1,210 1,247 

Bankers' acceptances and paper - Acceptations bancaires at papier 208 184 187 138 271 
Bonds and debentures - Obligations 1,990 1,991 1,998 1,976 2,049 

Mortgages - Hypoth6ques 45 45 51 49 51 
Deferred income tax - Imp6t sur le revenu diff&6 1,018 1,024 1,031 1,028 994 

Other liabilities - Autres passifs 1,164 1,279 1,331 1,303 1,375 

Equity - Avoir 8,433 8,648 8,699 8,901 9,113 
Share capital - Capital-actions 4,928 5,100 5,048 5,050 5,132 
Contributed surplus and other - Surplus crapport et autres 350 360 360 359 346 

Retained earnings - B&ndfices non r6parlis 3.154 3.188 3.291 3,493 3,635 

Current assets - Actifs 6 court ferme 7,473 7,360 7,357 7,341 7,5W 

Current liabilities - Passits 6 court terine 3,740 3,539 3,629 3,704 3,715 

Income Statement - Ittat des r6sultats 

Operating Revenue - Revenu d'exploitation 4,317 4,290 4,484 4,499 4,590 

Sales of goods and services - Ventes de biens; at de services 4,309 4.193 4,478 4,490 4,576 

Other operating revenue - Autres revenus d'exploitalion 8 98 6 9 14 

Operating Expenses - D6penses d'exploitation 3,912 3,965 4,090 4,098 4,147 

Depreciation, depletion and amortization - DC-pr6ciation, 6puisement at amortissement 170 189 182 187 185 
Other operating expenses - Autres d6penses d'exploitation 3,742 3,776 3,908 3,911 3,963 

Operating profit - 136ndfice d'exploitation 405 325 394 400 442 

Other Revenue - Autre revenu 92 32 27 30 32 
Interest and dividends - Intdr61s el dividendes 92 32 27 30 32 

Other Expenses - Autres d6penses 117 98 97 102 104 

Interest on borrowings - lntdr@ts sur les; ernprunts; 
Short-term debt - Dette ~k court terme 22 14 14 16 16 
Long-term debt - Dette A long terme 95 84 83 86 88 

Gainsilosses - Gains/pertes 17 7 4 7 6 
On sale of assets - Sur la vente d'actifs 35 10 3 2 7 
Others - Autres -18 -3 5 .1 

Profit before Incorne tax - 136ndfice avant imp6t sur le revenu 396 266 328 335 3T7 

Income tax - Imp6t sur le revenu 112 92 124 105 131 
Equity in affiliates' earnings - Part des gains des affifi6es is .3 12 1 18 

Profit before extraordinary gains - 86n6fice avant gains extraordinalres 299 170 216 232 263 

Extraordinary gains - Gains e)draordinaires 4 

Net profit - 196n6fice net 299 170 216 236 263 
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Fimmcial Staistics for Enterprises 	 Staishquesfbzanci~res des entreprise 

Table 10 - Iron, steel and related products 
Tableau  10 -  Fer. acier et produits connexes 

	

1995 	1996 

	

IV 	I 	 IV 
millions of dolla rs-m if lions de dollars 

Statement of changes in financial position  -  Ittat de 1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6nilinie par 1'exploitation 601 233 262 381 511 

Net profit - Bdndfice net 299 170 216 236 263 

Non-cash items - Elements non mon6taires 
Depreciation, depletion and amortzation - Depreciation, 6puisernent el: amortissement 170 189 182 187 185 

Deferred income tax - Imp6t sur le revenu diftni .1 4 22 -10 -36 

Working capital - Fonds de roulement 245 -248 -91 7 62 

Other non-cash items - Autres 616ments non mon6taires -107 148 -61 -34 38 

Prior period cash transactions - Transactions mon6taires de la pdriode ant6rieure -4 -30 -6 -4 .1 

Cash from financing activities - Encaisse g6n6r6e par le financement -85 47 75 ~52 284 

Borrowings from banks - Emprunts aupr6s de banques -35 57 -31 289 -40 

Borrowings from affiliates - Emprunts auprbs des affili6es -16 -7 86 -227 12 

Other borrovAngs - Autres emprunts 
Bankers' acceptances and paper - Acceplations bancaires et papier -66 -24 3 -49 133 

Bonds and debentures - Obligations 4 -2 7 -22 73 

Mortgages - Hypoth6ques -1 6 -2 1 

Other - Autres -7 -27 22 -37 36 

Equity - Avoir 36 50 -19 -4 69 

Total cash available - Total, encaisse 516 280 337 329 795 

Applications - UtIllsations 

Cash applied to investment activities - Encaisse utilisdie pour des placements 245 46 — 71 307 

Investments in affiliates - Placements dans des affili&es 98 29 89 133 196 

Portfolio investments - Placements de portefeuille 167 16 -88 -51 110 

Loans - Prits -20 1 -12 1 

Cash applied to fixed assets - Encaisse utillsde pour Immobilisations 266 239 280 193 289 

Cash applied to dividends - Encaisse utilis6e pour dividencles 76 73 88 53 121 

Total applications of cash - Utilisation totale de Fencalsse 598 357 368 317 716 

Increase/decrease in cash - AugmentatiorLIdiminution de 1'encaisse -71 -T7 -32 12 79 

Selected items, seasonally adjusted  (S.A.) -  Certains postes, &salsonnalls6s  (DtS.) 

Operating revenue - Revenu d'exploilation 4,281 4,320 4,341 4,660 4,548 

Operating profit - Bdndfice d'exploitation 421 328 373 402 459 

Profit before extraordinary gains - Biin6fice avant gains extraordinaires 294 221 186 220 248 

Net profit - 136n6fice net 294 221 186 225 248 

Selected ratios - Ratios sdlectionnds 

Return on capital employed - Rendement des capitaux employes 10.38% 8.01% 6.81% 8.00% 8.55% 

Return on equity - Rendement de I'avoir 13.931/6 10.22% 8.55% 9. w/6 10.900/6 

Profit margin - Marge b6ndficiaire 9.85*/o 7.601/6 8.58% 8.63% 10.08% 

Debt to equity - Ratio des dettes ~ l'avoir 0.564 0.554 0.558 0.539 0.550 

Working capital ratio - Ratio des fonds de roulement 1.998 2.077 2.027 1.982 2.041 

Percentage change of selected  Iterns - Variation en pourcentage de certains postes 

Operating revenue (S.A-) - Revenu crexploitation (DES.) 	 -3.68% 	0.92% 	0,509/0 	7.339/6 	-2.39% 
Operating expenses (S.A.) - Ddpenses dwooitation (DES.) 	 -3.60% 	3.42% 	-0.5r/o 	7.271/6 	-3.94% 

Operating profit (S.A.) - 136n6fice cre:i0oitation (DtS.) 	 -4.38% 	-22.W/6 	13.451/6 	7.930/6 	14-005/6 
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Finimcial Staistics for Enterprises 	 Statistiquesfirianci&es des entrepris 

Table 11 - Non-ferrous metals and primary metal products 
Tableau 11 - Mftux non feffeux et produits en m6tal de prerniire transformation 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-millions; do dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 56,M 57,031 58,358 63,364 63,821 
Cash and deposits - Encaisse et d6p6ts 1,757 2,592 3,075 3,095 2.826 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 3,471 3,247 3.336 3,148 3,461 

Inventories - Stocks 3,434 3,T79 3,840 3,951 3,965 

Investments and accounts with affiliates - Placements et comples auprbs des affili6es 22,364 21,827 22,050 22,054 22,349 

Portfolio investments - Placements de portefeuille 1,133 911 983 1,198 1,017 

Loans - Prits 34 29 48 51 51 

Capital assets, net - Immobilisations, nettes 22,443 23,137 23,500 28,310 28,678 

Other assets - Autres acfifs 1,564 1,509 1,527 1,557 1,474 

Liabilities - Passifs 24,438 24,418 24,507 25,722 26_54)6 

Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilit6s counies 3,440 3,417 3,667 3,820 4.082 

Loans and accounts with affiliates - Emprunts et comptes auprim des affih&es 4,198 4,459 4,675 4,373 4,473 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts et d600uverts 

From banks - Auprbs de banques 1,519 1,765 1,840 2,590 2,654 

From others - Auprbs d'autres 2,849 1,780 1,771 1,748 1,543 

Bankers' acceptances and paper - Acceptations bancaires et papier 207 378 365 312 246 

Bonds and debentures - Obligations 6,367 6,521 6,319 6.,802 7,131 
Mortgages - Hypotheques 45 71 37 41 41 

Deferred income tax - Imp6t sur le revenu diff&n§- 2,9N 3,117 3.173 3,295 3,219 
Other liabilities - Autres passifs 2,828 2,911 2,659 2,741 3,115 

Equity - Avoir 31,762 32,612 33,851 37,642 37,315 

Share capital - Capital-acfions 22,591 22,872 23,932 27,423 27,346 

Contributed surplus and other - Surplus crapport et autres 3,056 3,812 3,837 4.015 4,047 

Retained earnings - Bdri6fices non r6partis 6,115 5,928 6,082 6,205 5,922 

Current assets - Actifab court terme 
	

9,398 	10,409 	11,127 	11,955 	11,434 
Current liabilities - Passffs A court terme 
	 5,1225 	5,756 	6,463 	6,113 	6,506 

Income Statement -  Etat des r6sulitats; 

Operating Revenue - Revenu d'exploltation 5,889 6,267 6,518 5,858 6,045 

Sales of goods and services - Ventes cle biens et de ,  services 5,781 6,207 6,466 5,686 5.905 
Other operating revenue - Autres revenus d'exploitation 108 60 51 172 140 

Operating Expenses - Ddpenses d'exploitation 5,571 5,743 5,949 5,458 5,743 

Depreciation, depletion and amortization - 0~,&prdciafion, 6puisement et amortissement 463 487 478 486 489 

Other operating expenses - Autres d6penses d'exploitation 5,108 5,256 5,471 4,972 5,253 

Operating profit - B6n6fice d'exploitation 318 524 568 400 302 

Other Revenue - Autre revenu 381 134 216 174 159 
Interest and dividends - Int4r6ts et dividendes 381 134 216 174 159 

Other Expenses - Autres d6penses 282 262 255 249 249 

Interest on borrowings - Int6r6ts sur les emprunts; 
Short-term debt - Dette & court terme 34 27 26 25 24 

Long-term debt - Dette A long terme 248 235 229 224 225 

Gainstlosses - Gains/pertes 14 116 246 264 -45 

On sale of assets - Sur ]a vente d'actifs 101 341 378 - 

Others - Autres 14 15 -95 -114 -45 

Profit before income tax - Bi5noilifice avant imp6t sur le revenu 431 511 775 689 167 

Income tax - Imp6t sur le revenu 69 174 310 242 18 
Equity in affiliates! earnings - Part des gains des affifides 52 76 46 141 29 

Profit before extraordinary gains - Bdn6fice avant gains extraordinaires 414 413 511 487 178 

Extraordinary gains - Gains extraordinaires - - 

Net profit - B6n6fice not 414 413 511 488 178 
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Financial Staistics for Enterpiises 	 Staisriquesfinanci&es des entrepris 

Table 11 - Non-ferrous metals and primary metal products 
Tableau 11 - Mdtaux non ferreux et moduits en m6tal de premi6re transformation 

1995  
IV  

1996 

1 	 11 	 111  
millions of dollars-m il lions de dollars 

IV 

Statement  of  changes  In financial position - Ittat  cle  1'6volution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6ndr6e par 1'exploitation 1,139 721 607 1,021 1,062 

Net profit - B&n&fice net 414 413 511 488 178 
Non-cash items - b6ments non moriftaires 

Depreciation, depletion and amortization - Ddpreciation, 6puisement et amortissement 463 487 478 486 489 
Deferred income tax - Imp6t sur le revenu diffdr6 62 42 94 144 -37 
Working capital - Fonds cle roulement 167 -15 74 197 -126 
Other non-cash items - Autres 616ments non mon6taires 67 -152 -561 -296 430 

Prior period cash transactions - Transactions mon6taires cle [a Oriode ant6rieure -34 -53 11 2 128 

Cash from financing activities - Encaisse g6ndr6e par le financement 532 587 1,224 4,517 255 
Borrowings from banks - Ernprunts auprbs cle banques 200 201 89 750 -115 
Borrowings from affiliates - Emprunts aupr6s des affilides 243 110 228 -306 100 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceptations bancaires et papier -306 199 -12 -53 -66 
Bonds and debentures - Obligations 128 120 -200 482 329 
Mortgages - Hypothi-ques 6 27 -34 4 - 

Other - Autres -102 -1,059 -7 -25 -15 
Equity - Avoir 363 990 1,160 3,665 21 

Total cash available - Total, encalsse 1,671 1,308 1 p831 5,538 1,317 

Applications - Utilisations 
Cash applied to investment activities - Encaisse utill"e pour des placements 1,390 -M 316 4,275 Z75 

Invesiments in affiliates - Placements dans des affili6es 1,395 -346 189 4,059 287 
Portfolio investments - Placements cle porlefeuille -6 -224 108 213 -13 
Loans - Pr6ts 1 -2 19 2 - 

Cash applied to fixed assets - Encaisse utilis6e pour Immobilisations 747 713 620 911 897 

Cash applied to dividends - Encaisse utilis6e pour dividendes 417 223 355 345 474 
Total applications of cash - Utilisation totale de 1'encaisse 2,554 364 1,291 5,531 1,645 

Increase/decrease in cash - Augmentation/climinution cle 11'encaisse 	 -883 	945 	541 	 7 	-328 

Selected items, seasonally adjusted (S.A.) - Certains postes, d6saisonnalisds  (Dft.) 

Operating revenue - Revenu d'exploitation 	 5,855 	6,349 	6,309 	6,029 	5,996 
Operating profit - Mn6fice d'exploitation 	 395 	485 	525 	406 	370 
Profit before extraordinary gains - Bin6fice avant gains extraordinaires 	 635 	431 	495 	366 	288 
Net profit - B&n6fice net 	 535 	431 	495 	366 	288 

Selected ratios - Ratios sdlectionnds 

Return on capital employed - Flenclement des capitaux emploos 
Return on equity - Renclement de I'avoir 
Profit margin - Marge b0ndficiaire 

Debt to equity - Ratio des clettes ti l'avoir 
Working capital ratio - Ratio des fonds cle roulement 

5.99p/o 4.77% 5.24% 3.930A 3.39% 
6.74% 5.29% 5.841/6 3.890% 3.09% 
6.74% 7.64% 8.32% 6.74% 6.18% 

0.478 0.459 0.443 0.422 0.431 
1.870 1.808 1.722 1.956 1.758 

Percentage change of selected items  - Variation an  pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DES.) 
	

0.069/6 	8.44% 	-0.639/6 	-4."% 	-0.55% 
Operating expenses (S.A.) - D&penses crexploitation (DtS.) 

	
3.589% 	7.40% 	-11.37/6 	-2.799% 	0.05% 

Operating profit (S.A.) - B6ndifice d'exploitation (DES.) 	 -31.95% 	22.82% 
	

8.281% 	-22,57% 	-8.890/6 
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Financial Statistics for Enterprises 	 Statistiques financares des entreprise 

Table 12 - Fabricated metal products 
Tableau 12 - Produits de fabrication m6talliaues; 

1995 

IV  

1996 

1 	11 	111  
millions of do liars-mill lions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 25,337 24,801 25,496 25,841 25,473 

Cash and deposits - Encaisse et d6p6ts 1,397 1,167 1,213 1,222 1,223 
Accounts receivable and accrued revenue - Comptes d6biteurs at revenu couru 6,257 6,128 6,647 7,046 6,794 
Inventories - Stocks 5,538 5,611 5,608 5,479 5,379 
Investments and accounts with affiliates - Placements at comptes aupr6s des affilides 3,851 3,748 3,860 3,914 3,793 
Portfolio investments - Placements de portefeuille 481 361 366 389 393 
Loans - Pr6ts 190 166 167 167 164 

Capital assets. net  - Immobilisations. nettes 5,556 5,386 5,559 5,569 5,636 
Other assets - Autres actifs 2,067 2,234 2,077 2,055 2,093 

Liabilities - Passill's 14,335 14,119 14,595 14,779 14,472 

Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilit6s counies 5.533 5,463 5,593 5,809 5,738 
Loans and accounts with affiliates - Emprunts at oDmptes auprbs des affili6es 2,200 2,D96 2,216 2,220 2,068 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couverts 
From banks - Auprbs de banques; 2,349 2,261 2,374 2,378 2,303 
From others - Auprbs d'autres 993 998 1,011 946 933 

Bankers! acceptances and paper - Acceptations bancaires at papier 527 699 677 673 5W 
Bonds and debentures - Obligations 824 877 aw 864 862 
Mortgages - Hypoth6ques 513 531 541 541 

Deferred income tax - Imp6t sur le revenu diffC-rd 246 233 252 269 275 
Other liabilities - Autres passifs 1,151 960 1,090 1,079 1,215 

Equity - Avoir 11,002 10,682 10,901 11,062 11,001 
Share capital - Capital-actions 4,718 4,153 4,157 4,143 3,993 
Contributed surplus and other - Surplus crapport at autres 512 557 575 586 581 
Retained earnings - Mn6fices non r6partis 5,772 5,972 6,169 6,333 6,428 

Current assets - Actils: A court term* 14,449 14,115 14,361 14,623 14,155 
Current liabilities - Passils A court forms 9=8 9,157 9,464 9,646 9,435 

Income Statement - Ittat des r6sultats 

Operating Revenue - Revenu d'exploitation 10,617 10,120 10,941 11,003 10,953 
Sales of goods and services - Ventes de biens at de services 10,537 10,050 10,866 10,926 10,874 

Other operating revenue - Autres revenus d'exploitation 80 70 75 77 79 

Operating Expenses - Ddpenses d'exploltation 10,210 9,692 10,385 10,572 10,606 
Depreciation, depletion and amortization - D6pr6ciation, 6puisement at amortissement 195 213 211 213 212 

Other operating expenses - Autres d6penses d'exploitation 10,015 9,479 10,174 10,359 10,394 

Operating profit - B6n6fice d'exploitation 406 428 556 431 347 

Other Revenue - Autre revenu 43 32 37 36 36 
Interest and dividends - Iniarks at dividendes 43 32 37 36 36 

Other Expenses - Autres d6penses 150 138 135 130 126 
Interest on borrowrings - lnt6r&ts sur les emprunts 

Short-term debt - Delta A court terme 59 56 54 51 48 

Long-term debt - Dette ~ long terme 91 82 81 79 78 
GaInsAosses; - Gainstpertes -24 5 -131 27 2 
On sale of assets - Sur [a vente d'actifs 2 2 -1 29 - 
Others - Autres -26 3 -130 -3 2 

Profit before Income tax - 136ndfice avant Imp6t sur le revenu 275 327 327 363 259 

Income tax - Imp6t sur le revenu 140 129 167 158 128 
Equity in affiliates' earnings - Part des gains des affili6es 43 18 55 87 1 

Profit before extraordinary gains - Bdn6fice avant gains extraordinalres 179 216 215 292 131 

Extraordinary gains - Gains extraordinaires .3 - - 

Net profit - Uniifice net 179 213 215 292 131 
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Firumcial Stivistics for  EnLerprises 	 Statistiques financWes des entreprise 

Table 12 - Fabricated metal products 
Tableau 12 - Produits de fabrication m6talliclues 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-m il lions de dollars 

Statement of changes In financial position  -  ttat de  Nvolution de Is situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par 1'exploitation 413 -243 149 187 591 
Net profit - B6ndfice net 179 213 215 292 131 
Non-cash items - b6ments non mondtaires 

Depreciation, depletion and amortization - 06preciaWn, 6puisement et amortissement 195 213 211 213 212 

Deferred income tax - Imp6t sur le revenu crift-6 -10 5 9 20 6 
Working capital - Fonds de roulement 301 -65 -369 -107 290 
Other non-cash items - Autres 616ments non mondtaires -246 -687 77 -209 -40 

Prior pedod cash transactions - Transactions mondtaires de la pdriode ant6rieure -5 .23 6 -22 -8 

Cash from financing activities - Encaisse g6n6r6e par le financement 61 178 224 23 _W 
Borrowings from banks - Emprunts aupr6s de banques -38 -89 115 4 -75 
Borrowings from affiliates - Emprunts auprbs des affili6es 2 -41 120 40 -152 
Other borrowings - Autres emprunts; 

Bankers' acceptances and paper - Acceptabons bancaires et papier -81 152 -22 -4 -135 
Bonds and debentures - Obligations -15 114 -27 14 -2 

Mortgages - Hypothoues 35 69 -2 9 - 

Other - Autres 4 -48 14 -65 -13 
Equity - Avoir 153 21 26 25 -79 

Total cash available - Total, enceisse 474 -65 373 209 134 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilisde pour des placements 78 .1 65 23 -121 

Investments in affiliates - Placements dans des affili6es; 26 47 59 -121 

Portfolio investments - Placements de portefeuile 49 -25 5 23 4 

Loans - Pr6ts 3 -23 2 -1 -3 

Cash applied to fixed assets - Encaisse utilisike pour immobilisations 254 128 361 181 264 

Cash applied to dividends - Encaisse utilisie pour dividendes 80 104 82 109 133 

Total applications of cash - Utillsation totale de I'encaisse 411 230 508 313 276 

Increase/decrease in cash - Augmentation/diminution cle 1'encaisse 63 -295 -135 -103 -142 

Selected Items, seasonally adjusted  (S.A.)  -  Certains postes,  d6saisonnalisds (DtS.) 

Operating revenue - Revenu d'e)ooitation 	 10,681 	10,601 	10,668 	10,722 	11,024 

Operating profit - Bdndfice d'exploitation 	 483 	440 	492 	405 	424 

Profit before extraordinary gains - Bdni~fice avant gains extraordinaires 	247 	245 	178 	233 	201 

Net profit - 86n6fice net 	 247 	241 	178 	233 	201 

Selected ratios -  Ratios silectionn6s 

Return on capital employed - Rendement des capitaux employ6s 
Return on equity - Renclement de l'avoir 
Profit margin - Marge b6n6ficiaire 

Debt to equity - Ratio des dettes, A l'avoir 
Working capital ratio - Ratio des fonds de roulement 

7.44% 7.54% S. 7 6% 6.739% 6.05% 
8.98% 9.16% 6.52% 8.421/6 7.31% 
4.53% 4.15% 4.61% 3.78% 3.85% 

0.673 0.699 D.703 0-689 0.658 
1.566 1.541 1.516 1.516 1.500 

Percentage change of selected items  -  Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu cre)ploitation (DES.) 	 0.971/6 	-0.76% 	0.64% 	0.50% 	2.81% 
Operating expenses (S.A.) - Ddpenses crexploitation (DES.) 	 0.72% 	-0.36% 	0.15% 	1.38% 	2.74% 

Operating profit (S.A.) - B6n6fice crexploitation (DES.) 	 6.620/9 	-9.06% 	11.93% 	-17.63% 	4.71% 
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Table 13 - Machinery and equipfnent (except electrical rnachinery) 
Tableau 13 - Machinerie et dauipement (saul fnachinerie diectrique 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-millions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 34,163 35,759 35,884 36,740 38,094 

Cash and deposits - Encaisse et dWts i,a25 1,750 1,803 1,845 1.909 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 8,600 8,667 8,808 8,878 9,051 
Inventories - Stocks 9,177 9,788 9,671 9,804 10,197 
Investments and accounts with affiliates - Placements et cDmptes auprbs des affili6es 3,349 3,295 3,303 3,565 3,741 

Portfolio investments - Placements de porlefeuille 758 734 729 864 864 

Loans - Prbts. 1,532 1,515 1,"g 1,465 1,529 
Capital assets, net - Immobilisations, nettes 6,837 7,049 7,119 7,232 7,5M 

Other assets - Autres actifs 2,084 2,960 3,002 3,087 3,258 

Liabilities - Passits 21,483 23,147 23,429 23,898 25,251 
Accounts payable and accrued liabilities - Comptes cniditeurs at exigibilit6s courues 7,224 7,672 7,516 7,777 8,243 

Loans and accounts with affiliates - Emprunts at comptes aupr6s des affili6es 4,237 4,288 4,634 4,748 4,797 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et d6couverts 
From banks - Aupr6s de banques; 3,161 3,651 3,702 3,561 3.642 

From others - Auprbs d'autres 1,856 1,910 1,802 1,793 1.901 
Bankers~ acceptances and paper - Acceptations bancaires et papier 1,155 1.496 1,685 1,636 1,771 
Bonds and debentures - Obligations 1,032 1.037 1,019 983 1,063 

Mortgages - Hypoti6ques; 490 548 560 567 590 
Deferred income tax - Imp6t sur le revenu diffdr6 440 419 374 400 365 
Other liabilities - Autres passifs; 1,889 2,126 2,137 2,432 2,879 

Equity - Avoir 112p680 12,612 12,454 12,942 12,833 
Share capital - Capital-actions 3,760 3,984 3,866 4,018 4.105 

Contributed surplus and other - Surplus crapport et autres 985 1,062 1.031 970 990 
Retained earnings - B6n6fices; non r6partis 7,936 7,566 7,557 7,854 7,738 

Current assets - Aciffs A court terme 	 20,652 	21,896 	22,288 	22,518 	23,M4 
Current liabilities - Passiffs; k court tome 	 13,711 	14,980 	15,=1 	15,324 	16,260 

Income Statement -  kat des r6sultats 

Operating Revenue - Revenu d'exploltallion 13,448 13,141 12,947 13,015 13,8M 
Sales of goods and services - Ventes de biens et de services 12,908 12,652 12,467 12,489 13,314 

Other operating revenue - Autres revenus d'exploitation 541 489 480 526 540 

Operating Expenses - D6penses crexploitation 12,695 12,455 12,260 12,355 13,040 

Depreciation, depletion and amortization - Depreciation, 6puisement et amortissement 311 270 273 287 301 
Other operating expenses - Autres d6penses dexploitation 112,3114 12,185 11,986 12,069 12,739 

Operating profit - Bilin6fice d'exploitation 753 686 688 660 814 

Other Revenue - Autre revenu Be 72 63 60 63 
Interest and dividends - InIdr6ts et dividendes 88 72 63 60 63 

Other Expenses - Autres d6penses 213 204 206 200 205 
Interest on borrowings - lntdr6ts sur les; emprunts 

Short-term debt - Dette a court terme ill 99 98 93 96 
Long-term debt - Dette A long terme 102 104 108 106 109 

Gains/losses - Gains/pertes 	. 19 4 1 9 1 
On sale of assets - Sur la vente d'actifs; 5 4 2 9 - 

Others - Autres 14 - .1 - I 

Profit before income tax - BC-n6fice avant Imp6t sur le revenu 647 558 545 529 673 

Income tax - Imp6t sur le revenu 263 224 203 218 259 
Equity in affiliates' earnings - Part des gains des affili6es 10 2 24 is 6 

Profit before extraordinary gains - B6n6fice avant gains extraordinaires 394 336 366 329 420 

Extraordinary gains - Gains extraordinaires 2 5 

Net profit - Bin6fice net 396 341 366 329 420 
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Table 13 - Machinery and equipment (except electrical machinery) 
Tableau 13 - Machinerie et dauiDement (sauf rnachinerie 6lectrique 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dolla rs-rn il lions de dollars 

Statement of changes In financial position  -  Etat de  I'dvolution de la situation financibbre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par 1'exploitation 169 -164 218 675 647 

Net profit - 136ndfice net 396 341 366 329 420 

Non-cash items - 06ments non rnon6taires 
Depreciation, depletion and amortization - D6preciation, 6pusemerit et amortissement 311 270 273 287 301 
Deterred income tax - lmp6t sur le revenu diff6rd -4 -10 -26 29 -20 

Woridng capital - Fonds de roulement -113 251 -65 96 28 
Other non-cash items - Autres 616ments non mon6taires -372 -1,006 -329 -55 -24 

Prior pedod cash transactions - Transactions mon6taires de la p6riode ant6rieure -49 -11 - -11 -57 

Cash from financing activities - Encalsse g6n6r6e par to financement 62 516 288 -72 416 

Borrowings from banks - Emprunts aupr6s de banques 2 156 68 -124 47 

Borrowings from affiliates - Emprunts aupr6s des atfdi&es 370 -159 200 100 51 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceptations bancaires; at papier -298 343 190 -49 53 
Bonds and debentures - Obligations 4 -12 -% -8 80 
Mortgages - Hypoth6ques 5 18 23 7 23 
Other - Autres -48 130 -98 -3 93 

Equity - Avoir 26 41 -78 4 68 

Total cash available - Total, encalsse 231 352 507 603 1,063 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements 76 -237 2 232 241 

Investments in affiliates - Placements dans des affili6es 75 -198 74 100 178 
Portfolio investments - Placements de portefeuille -29 -6 .5 120 -1 
Loans - Pr6ts 30 -32 -66 12 64 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 357 396 375 380 S49 

Cash applied to dividends - Encaisse utilis6e pour dividendles 160 265 240 365 502 

Total applications of cash - Utilisation totale de I'encaisse 593 425 617 977 1,292 

Increase/decrease in cash - Augmentation/diminution de I'encalsse -362 -73 -111 -374 -229 

Selected items, seasonally adjusted  (SJL) -  Certains postes, ddsalsonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 13,168 	13,477 	12,719 	13,208 	13,582 
Operating profit - B&n6fice d'exp4oitation 	 775 	719 	636 	657 	834 

Profit before extraordinary gains - 136ndfice avant gains extraordinaires 	423 	347 	318 	337 	448 

Net profit - B&n6fice net 	 425 	352 	318 	337 	448 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employds 
Return on equity - Rendement de I'avoir 
Profit margin - Marge bi~ndficiaire 

Debt to equity - Ratio des dettes A I'avoir 
Working capital ratio - Ratio des fonds de roulement 

9.02% 7.50% 6.93% 7.07% 8.5[r/6 

13.35% 11.01% 10.21% 10.51% 13.9r/. 

5.88% 5.33% 5.000/6 4.98% 6.14% 

0.941 1.025 1.076 1.035 1.073 
1.506 1.462 1.464 1.470 1.427 

Percentage change of selected items  -  Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation %S.) 	 0.82% 	2.35% 	-5.63% 	3.94% 	2.84% 

Operating expenses (S.A.) - D6penses d'exploitation (DtS.) 	 0.36% 	2.95% 	-5.29% 	3.87% 	1.570/6 
Operating profit (S.A.) - B&ndfice crexploitation (DtS.) 	 8.80% 	-7.25% 	-11.51% 	3.35% 	26.95% 
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Table 14 - Motor vehicles, parts and accessories, and tires 
Tableau 14 - Whicules automobiles. Di6ces et accessoires et Dneus 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of doila-rs-m  11 lions do dollars 

IV 

Balance Sheet - Billian 

Assets - Actifs 80,?69 82 r516 83,353 84,682 $4,630 

Cash and deposits - Encaisse et d6p6ts; 3,368 3,220 3,239 4,073 3,968 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 12,882 13,933 15,460 14,155 14,355 

Inventories - Stocks 16,269 17,321 16,667 16,628 16,814 

Investments and accounts vAth affiliates - Placements et oomptes auprbs des affili6es 10,125 9,516 9,388 9,829 9,408 

Portfolio investments - Placements de ponefeuille 1,731 829 1,161 952 8w 
Loans - Prbts 622 955 971 945 917 
Capital assets, net - Immobilisations, nettes 26,601 27,878 28,328 29,170 29,139 
Other assets - Autres actifs 8,670 8,864 8,138 8,929 9,191 

Liabilities - Passits 55,202 56,874 56,040 55,934 55,992 
Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibildds courues 17,074 17,080 17,259 16,780 17,489 
Loans and accounts vwith affiliates - Emprunts et cDmptes auprbs des affili6es 11,973 12,732 12,081 12.051 11,691 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et ddoouverts 
From banks - Auprbs de banques 4,926 4,967 5,006 5,030 4,655 
From others - Auprbs d'autres 7,5n 8,021 7,987 8,106 8,107 

Bankers' acceptances and paper - Acceptations bancaires et papier 1,740 1,879 1,394 1,431 1,429 

Bonds and debentures - Obligations 2,595 2,604 2.569 2,601 2,49.4 

Mortgages - Hypothbques 1,035 1,073 1,046 1,093 1,103 
Deferred income tax - Imp6t sur le revenu diffdrd 1,456 1,576 1,812 1,647 1,441 

Other liabilities - Autres passifs; 6,827 6,942 6,887 7,097 7,583 

Equity - Avoir 25,066 25,642 27,312 28,848 28,637 
Share capital - Capital-actions 8,D55 8.126 7,771 8.804 8,792 
Contributed surplus and other - Surplus crapport et autres 686 868 820 804 721 
Retained earnings - 136ndfices non r6partis 16,326 16,648 18,721 19,241 19,125 

Current assets - Actits h court terme 
	

37,842 
	

39,092 	39,027 	39,240 	39,541 
Current fiabififies - Passifs h court ferme 
	

30,353 
	

31,437 	31,740 	31,848 	31,516 

Income Statement -  kat des r6suftats 

Operating Revenue - Revenu d'exploitation 41,082 42,780 49,374 42,020 42,457 

Sales of goods and services - Ventes de biens et de services 39,893 41,605 48,089 40,676 41,156 

Other operating revenue - Autres revenus d'exploitation 1,189 1,174 1,286 1,343 1,301 

Operating Expenses - D6penses d'exploftation 39,417 41 r279 47,461 40,342 41,336 
Depreciation, deplefion and amortization - Upr6ciation, 6puisement et arnortissement 1,122 1,192 1,229 1,290 1,305 
Other operating expenses - Autres d6penses d'exploitation 38,295 40,087 46.232 39,052 40,031 

Operating profit - 136ndfice d'exploltation 1,665 1,501 1,913 1,677 1,121 

Other Revenue - Autre revenu 152 207 294 161 208 

Interest and dividends - Int6r6ts et dividendes 152 207 294 161 208 

Other Expenses - Autres d6penses 424 414 425 412 404 

Interest on borrowings - lnt6rC-ts sur les ernprunts 
Short-term debt - Detle a court terme 170 157 158 155 143 

Long-term debt - Dette ~ long terme 253 257 267 258 261 

GainsAosses - Gains/pertes -99 -12 -7 6 -94 

On sale of assets - Sur la vente d'actifs 12 4 -9 -99 
Others - Autres -111 -16 1 5 5 

Profit before income tax - B6n6fice avant imp6t sur le revenu 1,294 1,281 1,775 1,431 831 

Income tax - Imp6t sur le revenu 449 406 549 496 200 
Equity in affiliates' earnings - Part des gains des affili6es 67 68 83 38 35 

Profit before extraordinary gains - 86n6fice avant gains extraordinalres 912 943 1,308 973 666 

Extraordinary gains - Gains extraordinaires -2 

Net profit - Bdndfice net 9110 943 1,308 973 666 
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Table 14 - Motor vehicles, parts and accessories, and fires 

Tableau 14  -  Whicules automobiles, pi6ces et accessoires et pneus 
1995 1996 

IV  I III  IV 
millions of dollars-millions de dollars 

Statement of changes in financial position  -  Ittat de  Nvolution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse 96n6r6e par 1'exploltation 2,000 _W 2,683 2,113 2,281 

Net profit - B&ndfice net 910 943 1,308 973 666 

Non-cash items - 06ments non mon6taires 
Depreciation, depletion and amonLzation - Upreciation, 6puisement et amortissement 1,122 1,192 1,229 1,290 1,305 

Deferred income tax - Imp6t sur le revenu diff dr& 113 47 ill 75 -179 

Working capital - Fonds cle roulement 666 -1,952 -329 874 334 

Other non-cash items - Autres 616ments non mon6taires -779 r Im 371 -1,111 163 

Prior period cash transactions - Transactions mon6taires de la oriode antdrieure -33 .56 -7 11 -8 

Cash from financing activities - Encaisse Ondnie par le financement -217 1,342 -894 1,361 -1,005 

Borrowings from banks - Emprunts auprbs de banques -311 335 -8 30 -351 

Borrowings from affiliates - Emprunts aupr6s des affilides. -113 623 -465 -478 

Other borrowings - Autres emprunts — 
Bankers~ acceptances and paper - Acceptations bancaires et papier -18 49 -451 36 

Bonds and debentures - Obligations 471 1 -35 116 -107 

Mortgages - Hypoth6ques 11 42 -27 47 11 

Other - Autres -213 140 121 118 5 

Equity - Avoir -42 151 -28 1,013 -85 

Total cash available - Total, encaisse 1,783 978 1,789 3,474 1,276 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilisde pour des placements 189 -797 38 206 .90 

Investments in affiliates - Placements dans des affili&es -302 -216 -313 441 53 

Portfolio investmenis - Placements de portefeuille 719 -908 335 -209 -114 

Loans - Pr6ts -229 327 16 -25 -28 

Cash applied to fixed assets - Encaisse utilisde pour immobilisations I 'M 1,668 1,657 2,044 1,311 

Cash applied to dividends - Encalsse utilis6e pour dividendes 152 267 244 261 231 

Total applications of cash - Utilisation totale de I'encaisse 1,576 1,138 1,939 2,510 1,452 

Increase/decrease in cash - Augmentation/diminution de I'encaisse 207 -160 -150 963 -176 

Selected items, seasonally adjusted  (SJL) -  Certains postes, d6saisonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 
Operating profit - B&n6fice d'exploitation 
Profit before extraordinary gains - Undfice avant gains extraordinaires 
Net profit - Bdn6fice net 

	

41,376 	44,328 	44,106 	45,642 	42,798 

	

1,679 	1,576 	1,488 	2,016 	1,119 

	

981 	1,085 	931 	1,138 	726 

	

979 	1,13as 	931 	1,138 	726 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employds 
Return on equity - Rendement de l'avoir 
Profit margin - Marge b6n&ficiaire 

Debt to equity - Ratio des dettes & I'avoir 
Working capital ratio - Ratio des fonds de roulement 

9.12% 9.43% 8.31% 9.47% 6.871/6 

15.66% 16.930% 13.63% 15.78% 10.14% 

4.061/6 3. W1. 3.37% 4.42% 2.61% 

1.191 1.220 1.101 1.051 1.029 

1.247 1.243 1.230 1.232 1.255 

Percentage change of selected Items -  Variation en pourcentage de certains postes 

Operating revenue (S.A-) - Revenu d'exploitation (DtS.) 	 -0.4r/6 	7.131/6 	-0. 50% 	3.481/6 	-6.23% 

Operating expenses (S.A.) - D6penses crexploitation (DES.) 	 -0,81% 	7.691/6 	-0.31% 	2.360/6 	-4.46% 

Operating profit (S.A.) - B&n6fice d'exploitation (DtS.) 	 8.1 91/6 	-6.11% 	-5.600/6 	35.499/6 	-44.49% 
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Table 15 - Odw transportation equipment 
Tableau 15 - Autre matdriel de transDort 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-millions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 11,971 12,989 13,135 12,791 13,371 
Cash and deposits - Encaisse et ddp6ts 914 862 852 613 678 
Accounts receivable and accrued revenue - Comptes d6bileurs et revenu couru 2,315 2,431 2,766 2,456 2,540 

Inventories - Stocks 3,707 4,087 4,061 4,171 4,667 
Investments and accounts vAth affiliates - Placements et comptes auprbs des affili6es 1,933 2,126 2,071 2,093 1,923 
Portfolio investments - Placements de portefeuille 107 197 169 176 183 
Loans - PrOts 45 47 49 47 49 

Capital assets, net - Immobilisations, nettes 2,391 2,550 2,598 2,508 2,593 
Other assets - Autres actifs 458 689 570 727 738 

Liabilities - Passffs 7,084 7,934 7,957 7,862 81291 
Accounts payable and accrued liabilities - Comptes cr6d!teurs et exigibilit6s courues 2,390 2,856 2,882 2,596 2,741 

Loans and accounts vvith affiliates - Emprunts et comptes auprbs des affili6es 847 967 938 944 962 
BorroWings - Emprunts 

Loans and overdrafts - Emprunts; et d6wuverts 
From banks - Aupt*s de banques 985 1,018 1,007 1,091 1,236 
From others - Auprbs d'autres 446 457 445 422 430 

Bankers! acceptances and paper - Acceptabons bancaires et papier 90 92 167 166 169 
Bonds and debentures - Obligations 963 1,209 1,228 1,266 1,240 

Mortgages - Hypothbques 150 137 137 132 137 
Deferred income tax - Imp6t sur le revenu cliffdrd 89 166 156 90 113 
Other liabilities - Autres passifs 1,123 1,032 999 1,155 1,263 

Equity - Avoir 4,787 5,056 5,178 4,929 5,081 
Share capital - Capital-actions 1,906 1,954 1,970 1,910 1,951 
Contributed surplus and other - Surplus d'apport et autres 128 146 187 224 227 
Retained earnings - Bdn6fices non r6partis 2,753 2.956 3,021 2,796 2,902 

Current assets - Actilsh court terme 7,100 7,753 7,855 7,433 8,121 
Current liabilities - Passifs h court terme 4,125 4,717 4,770 4,598 4,899 

Income Statement - Etat des r6sultats 

Operating Revenue - Revenu d'exploitation 4= 5,575 4,778 4t352 4,385 

Sales of goods and services - Ventes de biens et de services 4,184 5,543 4,735 4,316 4,351 

Other operating revenue - Autres revenus crexploitation 38 32 42 35 34 

Operating Expenses - D6penses d'exploitation 4,040 5,242 4,418 4,098 4,172 

Depreciation, depletion and amortization - D6priciation, 6puisement et amortissement 80 91 89 87 81 

Other operating expenses - Autres; d6penses d'exploitation 3,960 5,151 4,330 4,011 4.092 

Operating profit - B6n6fice d'exploitation 182 333 360 253 213 

Other Revenue - Autre revenu 53 18 21 11 26 
Interest and clividends - Int6nits et dividendes 53 18 21 11 26 

Other Expenses - Autres dispenses 53 54 59 59 57 
Interest on bonowings - Int6n5ts sur les emprunts 

Short-term debt - Dette 	court terme 22 23 25 25 24 

Long-term debt - Dette 	long terme 31 31 34 34 32 

GainsAosses - Gains/pertes 23 -87 67 -38 5 
On sale of assets - Sur la vente cractifs; 18 -1 66 3 .1 
Others - Autres 4 -86 1 -41 6 

Profit before income tax - 136n6fice avant imp6t sur le revenu 204 211 389 167 186 

Income tax - Imp6t sur le revenu 57 T7 85 52 38 
Equity in affifiates~ earnings - Part des gains des affili&es -2 -1 -2 -2 - 

Profit before extraordinary gains - 136n6fice avant gains extraordinaires 146 133 301 113 149 

Extraordinary gains - Gains extraordinaires - - - 

Net profit - Bdn6fice net 146 133 301 113 149 
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Table 15 - Other transportation equipment 
Tableau  15 -  Autre matdriel de transport 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-mil lions cle dollars 

Statement of changes In financial position - Ittat de Nvolution de Is situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par 1'exploltation 151 228 3 -118 -108 

Net profit - B6n6fice net 146 133 301 113 149 

Non-cash items - Elements non mon6taires; 
Depreciation, depletion and amortization - Upreciation, 6puisement et amortissement 80 91 89 87 81 

Deferred income tax - Imp6t sur le revenu diff6rd 7 31 4 -12 22 

Wod6ng capital - Fonds de roulement -256 197 -372 .183 -439 

Other non-cash items - Autres 616ments non mondtaires 178 -222 -21 -118 86 

Prior period cash transactions - Transactions monftires de la P66ode antdrieure -3 -3 3 -4 -7 

Cash from financing activities - Encaisse g6n6rde par le financement 84 337 87 163 197 

Borrowings from banks - Emprunts auprbs cle banques. 124 1 -11 84 145 

Borrowings from affiliates - Emprunts aupr6s des affili6es 8 73 -29 40 19 

Other borrowings - Autres; emprunts, 
— 3 Bankers' acceptances and paper - Acceptations bancaires et papier -19 -3 75 

Bonds and debentures - Obligations -8 227 18 39 -26 

Mortgages - Hypothbques 1 5 — -5 5 

Other - Autres -24 .7 -12 -12 8 

Equity - Avoir 1 41 46 17 45 

Total cash available - Total, encaisse 235 564 89 45 69 

Applications - Utilisations 

Cash applied to Investment activities - Encaisse utilisde pour des placements — 349 -196 143 -162 

Investments in affiliates - Placements clans des affili6es 57 274 -170 123 -171 

Portfolio investments - Placements de portefeuille -55 73 -28 22 7 

Loans - Pr&ts; -2 2 2 .2 1 

Cash applied to fixed assets - Encalsse utills6e pour immobilisations 130 211 so 27 163 

Cash applied to dividends - Encaisse utilis6e pour dividendes 48 248 217 66 42 

Total applications of cash - Utilisation totale cle 1'encaisse 178 808 101 237 42 

Increaseldecrease in cash - Augmentation/diminution de 1'encaisse 57 -244 -12 -191 47 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, d6salsonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 	 4,105 	5.382 	4,879 	4,533 	4,273 

Operating profit - Benefice crexplottation 	 218 	307 	351 	252 	248 

Profit before extraordinary gains - Unifice avant gains extraordinaires 	 159 	124 	287 	123 	161 

Net profit - B&n6fice net 	 159 	124 	287 	123 	161 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employis 9.48% 7.11% 14.250/6 7.40% 8.530/6 

Return on equity - Rendement de 1'avoir 13.30% 9.790/6 22.140/6 9.97% 12.71% 

Profit margin - Marge b6n6ficiaire 5.30% 5.71% 7.190/6 5.570/6 5.790/6 

Debt to equity - Ratio des dettes ~ I'avoir 0.727 0.768 0.757 0.816 0.822 

Working capital ratio - Ratio des fonds de roulement 1.721 1.644 1.647 1.616 1.658 

Percentage change of selected items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) -2.68% 31.11% -9.33% -7.09% -5.730/6 

Operating expenses (S-A.) - D6penses d'exploitation (DES.) -1.660/. 30.55% -10.76% -5.47% - 5. W/o 

Operating profit (S.A.) - 136n6fice crexploitation (DES.) -17.921/. 41.16% 14.17% -28.001/6 -1.961/6 
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Table 16 - Household appliances and electrical products 
Tableau 16 - Apz)areils mdnaqers et produits dlectriques 

1995  
IV 

1996 

1 	11 	111  
millions of dollars-millons do dollars 

IV 

Balance Sheet - Bilan 

Assets - Actffs 12,963 13,070 13,115 13,443 13,474 

Cash and deposits - Encaisse et d6p6ts 502 616 808 730 813 

Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 3.522 3,259 3,336 3,463 3,459 

Inventories - Stocks 3.4T7 3,532 3,493 3.518 3,491 

Investments and accounts with affiliates - Placements el oomptes auprbs des affilides 1,569 1.675 1,619 1,741 1,558 

Portfolio investments - Placements de porteleuille 123 101 85 92 112 

Loans - Pr6ts 50 63 63 63 65 

Capital assets, net - Immobilisations, nettes 2,17-7 2,248 2,153 2,139 2,301 

Other assets - Autres actifs 1,544 1,575 1,558 1,697 1,676 

Liabilities - Passifs 8,278 a,= 8,457 8,672 8,924 

Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilit6s counies 3,085 2,970 2,956 3,181 3,240 

Loans and accounts with affiliates - Ernprunts at comptes aupr6s des affili6es 1,573 1,527 1,394 1,482 1,603 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts et d6couverts; 

From banks - Auprbs de banques 1,391 1,476 1,522 970 961 
From others - Aupr6s d'autres 790 717 759 731 733 

Bankers' acceptances and paper - Acceptations bancaires; et papier 143 196 162 741 745 

Bonds and debentures - Obligations 122 137 353 209 208 

Mortgages, Hypoth6ques 126 134 152 142 140 

Deterred income tax - Imp6t sur Is revenu diffdnii -13 -19 -17 -22 -28 

Other liabilities - Autres passits 1,061 1,093 1,175 1.238 1,321 

Equity - Avoir 4,686 4,838 4,657 4,771 4,551 

Share capital - Capital-actions 2,620 2,939 2,871 2,&30 2,862 

Contributed surplus and other - Surplus crapport at autres 310 290 291 423 424 

Retained earnings - Bdn6fices non rdparfis 1,756 1,609 1,495 1.518 1,265 

Current assets - Actils A court terme 7,996 8,127 8,171 8,2W 8,400 
Current liabilities - Passits i court terms 5-906 5,342 5,276 6'W1 6,064 

Income Statement - kat des rdsultats 

Operating Revenue - Revenu d'exploitation 5,419 4,788 4,950 5,251 5,310 
Sales of goods and services - Ventes de biens et de services 5,351 4,769 4,931 5,231 5,291 
Other operating revenue - Autres revenus d'exploitation 68 19 19 20 20 

Operating Expenses - Ddpenses d'exploftation 5,181 4,738 4,847 5,152 5,170 
Depreciation, depletion and amortization - 136prt-ciation, 6puisement at amortissement 82 95 95 98 95 
Other operating expenses - Aulres d6penses d'exploitation 5,099 4,642 4.752 5,055 5,075 

Operating profit - Undfice d'exploitation 237 so 103 98 141 

Other Revenue - Autre revenu 35 33 21 35 20 

Interest and dividends - lnt~Ms et dividendes 35 33 21 35 20 

Other Expenses - Autres d6penses 65 65 59 59 61 
Interest on borrovAngs - Int6r6ts sur les enVrunts 

Short-term debt - Dette ~i court terms 37 36 30 35 38 
Long-term debt - Dette A long terme 28 29 29 23 23 

GainsAosses - Gains/pertes -35 2 -10 -12 -4 

On sale of assets - Sur La vente d'actits 1 -7 2 - 

Others - Autres -35 1 -3 -14 -4 

Profit before income tax - Bindfice avant Imp6t sur Is revenu 172 20 55 63 96 

Income tax - Imp6t sur le revenu 67 36 52 55 51 
Equity in affiliates! earnings - Part des gains des affili6es -4 14 13 17 2 

Profit before extraordinary gains - 136n6fice avant gains extraordinalres 102 -3 16 25 46 

Extraordinary gains - Gains extraorchnaires - - 

Net profit - B6n6fice net 101 -3 16 25 46 
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Table 16 - Household appliances and electrical products 
Tableau  16 -  Appareils  m6nagers et produits 6lectrigues 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Statement of changes in financial position  -  Etat de  1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6ndrte par 1'exploitation 355 92 99 73 252 

Net profit - Un6fice net 101 -3 16 25 46 

Non-cash items - Odments non mon6taires 
Depreciation, depletion and amortization - Npreciation, 6puisement et amorlissement 82 95 95 98 95 
Deferred income tax - Imp6t sur le revenu diff6rd -11 -1 - -5 _s 
Working capital - Fonds de roulement 140 118 -57 74 

Other non-cash Rams - Autres dl&mnts non mon6taires 25 -105 48 -108 64 

Pdor period cash transactions - Transactions mon6taires de la Oriode antirieure 17 -12 .3 -1 -22 

Cash from financing activities - Encalsse g6n6r6e par Is financement 230 115 198 14 so 

Borrowings from banks - Emprunts auprbs de banques 406 -12 64 -552 -9 
Borrowings from affiliates - Emprunts auprbs des affdiL&es -50 -128 88 121 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Acceptations bancaires et papier '67 41 -33 579 4 

Bonds and debentures - Obligations 11 12 216 -144 .1 
Mortgages - Hypoth6ques 1 -5 18 -10 -2 

Other - Autres -88 -70 14 -28 -44 

Equity - Avoir -32 199 46 81 10 

Total cash available - Total, encaisse 585 206 297 87 331 

Applications - Utilisations 

Cash applied to investment activities - Encalsse utilis6e pour des placements 426 81 -82 112 -162 
Investments in affiliates - Piacements clans des affili6es 395 97 -67 106 -186 
Portfolio investments - Placements de portefeuille 30 -27 .16 7 21 

Loans - Pr6ts 1 11 1 2 

Cash applied to fixed assets - Encaisse utilis6e pour immobillsations 85 35 123 82 90 

Cash applied to dividends - Encaisse utilis6e pour dividencles 43 59 31 340 

Total applications of cash - Utilisation totale cle 1'encalsse 556 159 101 225 269 

Increaseldecrease in cash - Augmentation/diminution de I'encaisse 30 48 197 -138 62 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, d6saisonnalls6s (DtS.) 

Operating revenue - Revenu dexploitation 	 5,030 	5,094 	5,136 	5,142 	4,953 

Operating profit - Wn6fice d'exploitation 	 214 	82 	101 	93 	116 
Profit before extraordinary gains - 136n6fice avant gains extraordinaires 	 97 	8 	24 	13 	40 

Net profit - B6n6fice net 	 96 	8 	24 	13 	40 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Renclement des cap4aux employds 
Retum on equity - Rendement de I'avoir 
Profit margin - Marge bi~n6ficiaire 

Debt to equity - Ratio des clettes ~ I'avoir 
Working capital ratio - Ratio des fonds de roulement 

6.46% 2.65% 2.730% 2.38% 3.71% 
8.24% 0.66% 2.D3% 1.08% 3.551/6 
4.25% 1.60% 1.W/. 1.81% 2.35% 

0.885 0.865 0.932 0.896 0.965 
1.452 1.521 1.549 1.377 1.385 

Percentage change of selected Items  -  Variation en pourcentage de oertains postes 

Operating revenue (S.A.) - Revenu d'exploilation (DES.) 
	

-4-45% 	1.271/6 	0.81% 	0. 112% 	-3.68% 
Operating expenses (S.A.) - D6penses d'e)ooitation (DES.) 

	
-5.51% 	4.07% 	0.45% 	0.26% 	-4.201/6 

Operating profit (S.A.) - Uniifice crexploitalion (DtS.) 
	

28.069% 	-61.82% 	23.18% 	-7.21% 	24.75% 
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Table 17 - Electronic equipment and computer services 
Tableau 17 - Mat6riel dlectroniaue et services informatiaues 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-millions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 32,405 35,122 35,690 35,850 37,216 
Cash and deposits - Encaisse et d6p6ts 1,468 1,550 1,709 1,758 1,883 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 9,461 9,416 8,960 9,414 10,044 

Inventories - Stocks 4,490 4,887 4,815 4,999 4,794 

Investments and accounts with affiliates - Placements et comptes; aupr6s des affili6es 8,746 9,910 10,307 10,153 10,250 
Portfolio investnwts - Placements de portefeuille 1,211 1,257 1,273 1,246 1,281 
Loans - Pr6ts 880 932 951 930 940 

Capital assets, net - Immobilisations, nettes 4,526 4,397 4,430 4,460 5,022 

Other assets - Autres actifs 1,622 2.775 3,243 2,889 3,003 

Liabilities - Passifs 18,265 18,737 19,059 19,529 20= 

Accounts payable and accrued liabilities - Comptes; cr6diteurs et exigibilft6s courues 7,452 7,715 7,943 8,107 8,420 

Loans and accounts with affiliates - Emprunts et oomptes auprbs des affili6es 2,608 2,861 3,208 3,429 3,532 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et d6couverts 
From banks - Auprigs de banques; 1,146 1,325 1,399 1,W2 1,767 
From others - Auprbs d'autres 1,667 1.575 1,414 1,425 1,472 

Bankers' acceptances and paper - Acceptations bancaires et papier 204 200 228 235 234 

Bonds and debentures - Obligations 2,878 2,785 2,484 2,518 2,454 

Mortgages - Hypothbques 133 145 150 148 151 
Deferred income tax - Imp6t sur le revenu diffdrd -148 -141 -283 -207 -275 
Other liabilities - Autres passds 2,324 2,271 2,516 2,351 2,481 

Equity - Avoir 14,140 16,395 16,631 16,321 16,979 
Share capital - Capital-actions 7,404 9,308 10,009 9,392 9,945 

Contributed surplus and other - Surplus crapport et autres; 446 594 605 563 578 
Retained earnings - Bdn6fices non r6partis 6,291 6,484 6,017 6,366 6,457 

Current assets - Actifs A court terms 17,108 17,733 17,698 18,309 17,828 
Current liabilities - Passils,  A court tenne 10,956 11,545 12,328 11,939 12,289 

Income Statement - Ittat des rdsultats 

Operating Revenue - Revenu d'exploitation 13,001 12,394 12,510 12,445 14,266 

Sales of goods and services - Ventes de biens et de services 12,691 12,088 12,220 12,058 13,948 
Other operating revenue - Autres revenus d'exploitation 309 306 290 388 319 

Operating Expenses - D6penses; d'exploltation 12,596 11,648 12,122 11,591 13,734 
Depreciation, depletion and amortization - Npr6ciation, 6puisement et amortissement 402 406 358 348 328 
Other operating expenses - Autres d6penses d'exploitation 12,195 11,442 11,764 11,242 13,405 

Operating profit - 136n6fice d'exploitation 404 S46 387 955 533 

Other Revenue - Autre revenu 115 T7 60 64 61 
Interest and dividends - Intdr6ts et dividencies 115 77 60 64 61 

Other Expenses - Autres d6penses 164 165 175 170 160 
Interest on borrowings - Int6r6ts sur les emprunts 

Short-term debt - Dette ~ court terme 37 43 42 41 41 

Long-term debt - Dette A long terme 127 122 133 129 119 

GainsAosses - Gains/pertes -3 -58 -33 -38 -34 

On sale of assets - Sur Is vente d'actifs -3 .3 -4 .5 -11 
Others - Autres, 1 -55 -29 -33 -22 

Profit before incorne tax - 136n6fice avant Irnp6t sur Ile revenu 352 399 240 711 400 

Income tax - Imp6t sur le revenu 46 155 38 238 153 
Equity in affiliates'eamings - Part des gains des affili6es 29 48 1 32 36 

Profit before extraordinary gains - 136n6fice avant gains extraordinaires 335 292 203 505 283 

Extraordinary gains - Gains extraordinaires -4 - 2 

Net profit - Bdindfice net 335 292 198 505 285 
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Table 17 - Electronic equipment and computer services 
Tableau 17 - Mat6riel dlectronique et services informatiques 

1995  

IV  

1996 

1 	11 	111  
millions of dollars-millions de dollars 

IV 

Statement of changes in financial position  -  Ittat cle  1'6volution de la situation financibre 

Sources - Provenance 

Cash from operafing activities - Encaisse g6nilinlie par I'exploltatlon 603 -562 944 233 115 

Net profit - B6ndfice net 335 292 198 505 285 

Non-cash items - E16ments non mon6taires 
Depreciation, depletim and amortization - Npreciation, dpuisement et amortissement 402 406 358 348 328 

Deferred income tax - Imp6t sur le revenu diffkii -92 4 -144 69 -62 

Working capital - Fonds de roulement 21 -178 T70 -461 

Other non-cash items - Autres 616ments non monitaires -81 -944 -267 -225 91 

Prior period cash transactions - Transactions mondtaires de la p6riode ant6rieure 18 -142 29 -3 6 

Cash from financing activities - Encaisse g6n6r6e par le financement 196 1,806 625 264 756 

Borrowings from banks - Emprunts auprbs de banques -51 149 91 106 152 

Borrow~ings from affiliates - Emprunts aupr~-s des affilides 244 340 338 11 -45 

Other borrowings - Autres, emprunts 
Bankers' acceptances and paper - Acceptations bancaires et papier -14 -11 28 7 - 

Bonds and debentures - Obligations -12 -91 -301 34 35 

Mortgages - Hypoth6ques 13 4 -1 2 

Other - Autres 64 -136 .132 36 48 

Equity - Avoir .36 1,W 697 70 564 

Total cash available - Total, encaisse 799 1,244 1,569 497 871 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilisde pour des placements 234 938 318 176 ill 

Investments in affiliales - Placements dans des affili&es 279 851 210 225 66 

Portfolio investments - Placements de portefeuille -36 63 88 -27 35 

Loans - Pr~ts -9 23 20 -22 10 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 350 247 379 334 491 

Cash applied to dividends - Encalsse utilis6e pour dividendes 168 240 202 118 150 

Total applications of cash - Utilisartion totale de 1'encaisse 752 1,425 900 628 751 

Increaseldecrease in cash -  Augmentation/diminution do I'encalsse 	47 	-180 	670 	-132 	120 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes,  ddsaisonnalisds (DtS.) 

Operating revenue - Revenu d'exploitation 	 12.052 	12,594 	12,566 	13,221 	13,215 
Operating proflt - Bdn&fice d'exploitation 	 354 	457 	408 	973 	483 

Profit before extraordinary gains - BC-n&ice avant gains extraordinaires 	 262 	170 	279 	625 	220 

Net profit - 136ndfice net 	 262 	170 	274 	625 	222 

Selected ratios -  Ratios sdiectionn6s 

Return on capital employed - Rendement des capitaux employ6s 6.631% 4.690% 6.31% 11.78% 4.85% 

Return on equity - Rendement de I'avoir 7.41% 4.14% 6.71% 15.31% 5.181/6 
Profit margin - Marge b6ndficiaire 2.94% 3.639/6 325% 7.36% 3.669/6 

Debt to equity - Ratio des deftes a I'avoir 0.611 0.543 0.534 0.568 0.566 
Working capital ratio - Ratio des fonds de roulement 1.561 1.536 1.436 1.511U 1.451 

Percentage change of selected  items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DIftS.) -0.11% 4.50% -0.231/6 5.22% -0.05% 
Operating expenses (S.A.) - D6penses dexploitation (DES.) 2.96% 3.75% 0. 171/6 0.75% 3.95% 
Operating profit (S.A.) - 136n6fice d'exploitation (DtS.) -49,68% 29.23% -10.74% 138.39% -50.35% 
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Table 18 - Real estate developers, builders and operators 
Tableau 18 - Promotion. construction et ext)loitation immobilibres; 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-m il lions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 152,249 156,148 154,033 153,181 152,933 
Cash and deposits - Encaisse et d6p6ts 6,059 6,214 6,160 6,154 6,175 
Accounts receivable and accrued revenue - Comples d&)iteurs at revenu couru 8,176 7,190 7,217 7,330 7,256 
Inventories - Stocks 15,116 16,219 16,220 16,061 16,024 

Investments and accounts with affiliates - Placements et comptes auprbs des affili6es 29,015 29,163 28,286 27,948 27,918 
Portfolio investments - Placements de portefeuille 5,521 5,926 5,816 5,788 5,700 
Loans - PrAts 5,855 5,806 6,767 5,638 5,579 
Capital assets, net - Immobilisations, nettes 77,227 79,692 78,486 78,096 T7,994 

Other assets - Autres; actifs 5,304 5,961 6,104 6,189 6,311 

Liabilities - Passifs 126,579 129,240 129,268 129,432 129,701 

Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilitds courues 11,928 11,775 11,692 11,835 11,773 

Loans and accounts with affiliates - Emprunts et comptes aupriis des affihies 31,508 31,314 31,110 30,977 30,694 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts et d6couverts 

From banks - Aupr6s de banques 12,729 12,408 12= 12,266 12,113 

From others - Aupr6s d'autres 9,851 10,218 10,491 9,880 9,844 

Bankers' acceptances and paper - Acceptations bancaires et papier 1,450 1,442 1,423 1,151 1,293 

Bonds and debentures - Obligabons 12,428 13,147 13,148 13,D32 13.037 

Mortgages - Hypoth6ques 33.547 34,994 34,403 34,625 34,510 

Deferred income tax - lmp6t sur le revenu diffdrd 2,535 2,729 2,632 2,5152 2,560 

Other liabilities - Autres passifs 10,602 11,214 12,168 13,113 13,877 

Equity - Avoir 25,670 26,908 24,765 23,749 23,233 

Share capital - Capital-actions 21.492 22,835 22,623 22,3a2 22,724 

Contributed surplus and other - Surplus crapport at autres 5,754 5,539 6,740 6,800 6,829 

Retained earnings - Bdndfices non r6partis -1,575 -1,466 -4,599 -5,434 -6,320 

Income Statement - kat des rdsuftats 

Operating Revenue - Revenu d'exploilitation IS,259 13,656 13,6W 13,937 14,169 

Sales of goods and services - Ventes de biens et de services 11,041 9,283 9,414 9,752 9,873 
Other operafing revenue - Autres reventis d'exploitalion 4,218 4,373 4,273 4,185 4,296 

Operating Expenses - D6penses d'exploitation 13,726 12,298 12,404 12,591 12,730 
Depreciation and amortizabon - D&prdciation at amortissement 607 638 619 632 598 
Other operating expenses - Autres d6penses d'exploitation 13.119 11,660 11,785 11,959 12,132 

Operating profit -  Bdn6fice d'exploitation 

Other Revenue - Autre revenu 
Interest and dividends - lntdr6ts et dividendes 

Other Expenses - Autres d6penses 
Interest on borrowings - lntdr6ts sur les emprunts 

Short-term debt - Dette ~i court terme 
Long-term debt - Delta it long terme 

Gains/losses - Gains/partes 
On sale of assets - Sur la vente d'actifs 
Others - Autres 

Profit before income tax -  136n6fice avant imp6t sur le revenu 

Income tax - Imp6t sur le revenu 
Equity in affiliates' earnings - Part des gains des affili&es 

Profit before extraordinary gains - 86n6fice avant gains extraordinalres 

Extraordinary gains - Gains extraordinaires 

Net profit - 136ndfice net 

1,533 1,358 1,284 1,346 1,439 

503 439 443 431 461 

503 439 4" 431 461 

1,864 1,718 1,666 1,6" 1,640 

255 232 226 214 212 

1,609 1,486 1,430 1,430 1,428 

-612 -141 -122 -105 -14 

17 1 27 4 16 
-629 -142 -150 -110 -30 

-439 -62 -50 77 246 

-128 141 138 152 239 
-4 41 33 18 6 

-315 -162 -155 -106 14 

-315 -162 -155 -106 14 
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Table 18 - Real estate developers, builders and operators 
Tableau 18 - Promotion. construction et exploitation immobilibres 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions cle dollars 

Statement of changes in financial position  -  Ittat de  Nvolution de la situation financlire 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par 1'exploitation 1,165 1,254 3,181 1,400 1 1085 
Net profit - Benefice net -315 -162 -155 -106 14 

Non-cash items - b6ments non monCtaires 
Depreciation and amortization - D46pr6ciation et amortissement 605 636 617 630 596 
Deferred income tax - Imp6t sur le revenu diff6r6 -161 -21 -11 -31 20 

Working capital - Fonds de roulement ill 1,204 -250 109 38 
Other non-cash items - Autres 616ments non mon6laires 923 -397 751 755 507 

Prior period cash transactions - Transactions mondtaires de la p6riode ant6deure 1 -7 2,227 42 -91 

Cash from financing activities - Encaisse g6nir6e par le financement -24 -459 -556 -92 -64 

Borrowings from banks - Emprunts auprbs de banques -158 29 -217 190 -145 

Borrowings from affiliates - Emprunts auprbs des affili6es. 693 -1,263 -115 -42 -283 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceptations bancaires; et papier -211 -47 -19 -254 141 

Bonds and debentures - Obligations -547 534 -9 89 5 
Mortgages - Hypoth6ques -637 173 -591 456 -115 

Other - Autres 41 -50 273 .543 .36 
Equity - Avoir 794 165 121 13 368 

Total cash available - Total, encaisse 1,141 795 2,625 1,309 1,021 

Applications - Utilisations 

Cash applied to investment activities - Encalsse utilis6e pour des placements 636 -403 78 -291 -181 
Investments in affiNates - Placements dans des affili6es 734 -302 228 -141 -35 
Portfolio investments - Placements de portefeuille -103 14 -110 -25 -87 
Loans - Pr&ts 5 -115 -40 -124 -59 

Cash applied to fixed assets - Encalsse utilis6e pour immobilisations -347 513 -441 814 485 

Cash applied to dividends - Encalsse utilis6e pour dividendes 822 734 746 668 788 

Total applications of cash - Utilisation totale de 1'encaisse 1,111 8" 384 1,191 1,092 

Increaseldecrease in cash - Augmentation/diminution do I'encaisse 30 -50 2,242 117 -71 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, ddsaisonnalis6s (DtS.) 

Operating revenue - Revenu crexploitation 	 15,040 	14,090 	13,741 	13,654 	13,971 
Operating profit - B&Cfice d'exploitation 	 1,617 	1,363 	1,249 	1,291 	1.520 
Profit before extraordinary gains - B&C-fice avant gains extraordinaires 	 -157 	20 	-288 	-314 	177 
Net profit - 136n6fice net 	 -157 	20 	-288 	-314 	177 

Selected ratios -  Ratios sdiectionnds 

Return on capital employed - Rendement des capitaux employ~.s 	 4.06% 	3.74% 	2.34% 	2.50% 	4.48% 

Return on equity - Rendement de 1'avoir 	 -2.45% 	0.291/6 	-4.65% 	-5.29% 	3.05% 
Profit margin - Marge b6ndficiaire 	 10.751/6 	9.67% 	9.D9*/. 	9.46% 	10.88% 

Debt to equity - Ratio des dettes ~ I'avoir 	 3.955 	3.847 	4.150 	4-292 	4.368 

Percentage change of selected  Items - Variation en pourcentage cle certains postes 

Operating revenue (S.A.) - Revenu dexploitation (DtS.) 	 2.649/6 	-6.32% 	-2.48% 	-0.63% 	2.32% 

Operating expenses (S.A.) - Ddpenses d'exploitation (DES.) 	 1.00% 	-5.190% 	-1.85% 	-1.03% 	0.71% 

Operating profit (S.A.) - Bdn6fice d'exploitation (DtS.) 	 18.60% 	-15.71% 	-8.34% 	3.34% 	17.76% 
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Table 19 - Building materials; and construction 
Tableau 19 - Matdriaux de construction et construction 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Balance Sheet - BlIan 

Assets - Actifs 35,598 34,589 36,030 36,099 35,392 
Cash and deposits - Encaisse et ddp6ts 2,239 2,451 2.436 2,520 2,630 
Accounts receivable and accrued revenue - Comptes d&iteurs; et revenu couru 6,478 6,076 6,765 7,417 6,657 

Inventories - Stocks 4,456 4,369 4,458 4,449 4,512 
Investments and accounts with affiliates - Placements at comples; aupr6s des affili6es 5,094 4,243 4,676 4,174 4,029 

Portfolio investments - Placements de portefeuille 724 730 739 718 698 

Loans - Pr6ts 394 363 358 352 342 

Capital assets, net - Immobilisations, nettes 11,315 11,159 11,378 11,454 11.189 

Other assets - Autres; actifs 4,898 5,198 5,219 5,015 5,334 

Liabilities - Passffs 24,652 24,456 25,906 26,324 26,026 

Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilitds courues 7,498 7,055 7,335 7,595 7,232 
Loans and accounts with affiliates - Emprunts et cDmptes auprbs des affilides 5,053 5,17-7 5,295 5,005 4,828 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts; et d6couverts 

From banks - Aupr6s de banques 3,709 3,655 3,861 3,788 3,557 

From others - Auprbs d'autres 1,631 1,567 1,565 1,593 1,534 
Bankers! acceptances and paper - Acceptations bancaires et papier 576 197 217 226 244 

Bonds and debentures - Obligations 8D4 856 1,002 1,020 1,016 

Mortgages - Hypoth6ques 850 1,033 1,095 1,105 1,057 

Deferred income tax - Imp6t sur le revenu dift6ni 718 656 602 543 512 

Other liabilities - Autres; passifs 3,814 4,261 4,933 5,449 6,046 

Equity - Avoir 10,945 10,133 10,124 9 1T75 9,366 
Share capital - Capital-actions 4,045 4,155 4,521 4,143 4,065 

Contributed surplus and other - Surplus crapport et autres 443 342 416 372 367 

Retained earnings - Mndfices non r6partis 6,457 5,636 5,186 5,260 4,934 

Current assets - Actits A court ferme 15,357 15,087 15,665 15,825 15,255 
Current liabilities - Passits j) court fenne 11,053 10,4" 10,7W 10_"7 10,454 

Income Statement - Ittat des r6sultats 

Operating Revenue - Revenu d'exploitation 9,557 8,529 9,539 10,783 9,683 
Sales of goods and services - Ventes de biens et de services 9,340 8.258 9,238 10,508 9,437 

Other operating revenue - Autres revenus d'exploitation 218 271 301 274 246 

Operating Expenses - Ddpenses d'explixitation 9,384 8,724 9,421 10,369 9,508 
Depreciation, depletion and amortization - D6pr6ciation, 6puisement et amortissement 434 427 452 448 441 
Other operating expenses - Autres d6penses d'exploitation 8,950 8,296 8,969 9,921 9,067 

Operating profit - 1216ndfice d'exploitation 
	 174 	-194 	lie 	413 	 175 

Other Revenue - Autre revenu 64 52 55 57 58 
Interest and dividends - lnt6r§ts et dividendes 64 52 55 57 58 

Other Expenses - Autres d6penses 212 221 221 221 215 
Interest on borrowings - InteriRs sur les emprunts 

Short-term debt - Dette A court terme 84 81 79 82 79 
Long-term debt - Dette a long terme 129 140 142 139 136 

Gains/losses - Gains/pertes 19 -203 -27 10 -2 
On sale of assets - Sur la vente d'actifs 17 -200 4 12 -2 
Others - Autres 2 -3 -31 -2 - 

Profit before income tax - Uniifice avant imp6t sur le revenu 45 -566 -75 259 16 

Income tax - Imp6t sur le revenu 97 -9 107 221 163 
Equity in affiliates' earnings - Part des gains des affilides 1 6 19 13 

Profit before extraordinary gains - Bdndfice avant gains extraordinaires -51 -557 -176 56 -133 

Extraordinary gains - Gains extraordinaires -2 6 

Net profit - Bdn6fice net -53 -557 -176 66 -127 
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Table 19 - Building materials and construction 
Tableau 19 - Mat6riaux de construction et construction 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-m if lions de dollars 

Statement of changes In financial position  -  Ittat de  1'6volution de la situation financ Lbre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r6e par 1'expicitation 907 274 298 554 826 

Net profit - 136ndfice net .53 -557 -176 56 -127 

Non-cash items - Elements non mondtaires 
Depreciation, depletion and arnortization - Ddpreciabon, 6puisement at amortissement 434 427 452 448 441 

Deferred income tax - Imp6t sur le revenu diffdr~ -67 -62 -56 -32 -35 

Working capital - Fonds de roulement 567 272 -517 -556 364 

Other non-cash items - Autres 616ments non mon6taires 16 222 604 698 189 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6rieure 11 -28 .9 -60 -6 

Cash from financing activities - Encaisse g6n6r6e par le financement -M -512 1,038 126 -W4 

Borrowings from banks - Emprunts auprbs de banques -267 .58 249 -49 -231 

Borrowings from affiliates - Emprunts aupres des affili6es -231 -47 118 -20 -178 

Other borrowings - Autres; emprunts 
Bankers' acceptances and paper - Acceptations bancaires et papier -11 -W 20 10 18 

Bonds and debentures - Obligations -6 49 146 18 -4 

Mortgages - Hypoth6ques -27 -11 62 10 -48 

Other - Autres 6 -105 -2 28 .58 

Equity - Avoir .1 44 445 130 -83 

Total cash available - Total, encaisse 369 -237 1,336 680 241 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements -123 -674 466 29 -181 

Investments in affiliates - Placements dans des affili6es -110 -635 462 51 -151 

Portfolio investments - Placements cle portefeuille -28 -29 9 -17 -20 

Loans - Pr6ts 14 -10 -5 -6 -9 

Cash applied to fixed assets - Encalsse utilis6e pour immobilisations 239 90 752 642 163 

Cash applied to dividends - Eneaisse utilis6e pour dividendes 159 169 196 190 191 

Total applications of cash - Utilisation totale de 1'encaisse 276 414 1,414 761 163 

Increase/decrease in cash - Augmentation1diminution de 1'encaisse 94 1T7 -78 -80 78 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, d6salsonnalis6s (Dft.) 

Operating revenue - Revenu dexploitation 	 9,487 	9,564 	9,769 	9,645 	9,590 
Operating profit - B6n6fice d'exploitation 	 163 	117 	105 	124 	169 

Profit before extraordinary gains - B&n6fice avant gains extraordinaires 	 -31 	-351 	-202 	-144 	-114 

Net profit - 136ndfice net 	 -33 	-351 	-202 	-144 	-107 

Selected ratios -  Ratios sdiectionnds 

Return on capital employed - Rendement des capitaux employ6s 2.18% -2.96% -0.49%. 0.50% 1.02% 

Return on equity - Renclement de I'avoir - 1. 131/6 -13.870/. -7.96% -5.90% -4.86% 

Profit margin - Marge b0indficiaire 1.72% 1.23% 1.08% 1.29% 1.76% 

Debt to equity - Ratio des clettes A I'avoir 1.153 1.232 1.288 1.303 1.306 
Working capital ratio - Ratio des fonds de roulement 1.389 1.447 1.451 1.444 1.459 

Percentage change of selected  items -  Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'e)#oitation (DtS.) 	 0.72% 	0.800/0 	2.150/6 	-1.27% 	-0.57% 
Operating expenses (S.A.) - Ddpenses crexploitaton (DES.) 	 -0.19% 	1.31% 	2.31% 	-1.48% 	-1.05% 
Operating pmfit (S.A.) - 136n6fice crexploitation (DtS.) 	 110.88% 	-28.18% 	-10.45% 	18.14% 	36.00% 
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Table 20 - Transportation services 
Tableau 20 - Services de transport 

	

1995 	1996 

	

IV 	 1 	 11 	 111  
millions of dollars-milhons cle dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 51,706 52,363 52,591 53,108 52,934 
Cash and deposits - Encaisse et d6p6ts 2,852 2,979 2,766 2,934 2,912 
Accounts receivable and accrued revenue - Comptes d6tifteurs et revenu couru 6,225 6,210 6,547 6,662 6,632 
Inventories - Stocks 1,284 1,294 1,294 1,322 1,291 
Investments and accounts with affiliates - Placements et oomptes auprbs des affilides; 11,696 11,581 11,583 10,954 10,836 

Portfolio investments - Placements de portefeuille 528 463 519 483 477 

Loans - Pr6ts 566 572 744 890 869 

Capital assets, net - Immobilisations, netles 24,062 24,347 24,575 24,979 24,929 

Other assets - Autres actifs 4,493 4,917 4,563 4,883 4,988 

Liabilities - Passifs 36,263 36,710 36,610 36,260 35,967 
Accounts payable and accrued liabilities - Comptes crddheurs et exigibild6s courues 7,453 7,359 7,321 7,581 7,519 
Loans and accounts with affiliates - Empnints et comptes aupr6s des affifides; 5,327 5,753 5,743 5,386 5,227 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts at d6cDuverts 

From banks - Auprbs de banques 3,937 4,188 4,095 3,738 3,656 
From others - Auprbs crautres 3,408 3,195 3,063 2,928 2,862 

Bankers' acceptances and paper - Aoceptations bancaires et papier 158 189 164 213 185 

Bonds and debentures - Obligations 8,683 8,586 8,587 8,5532 8,684 
Mortgages - Hypoth6ques; 688 713 823 904 885 

Deterred income tax - lmp6t sur le revenu diftri§ 1,276 1,282 1,301 1,319 i 'm 
Other liabilities - Autres passifs 5,334 5,445 5,513 5,657 5,672 

Equity - Avoir 15,443 15,664 15,981 16,848 16,967 
Share capital - Capital-actions 9,524 9,619 9,308 9,565 9,489 

Contributed surplus and other - Surplus dapport et autres 2,410 2,355 2,676 2,654 2,678 

Retained earnings - Unifices non r6partis 3,509 3,680 3,997 4,629 4,801 

Current assets - Actils 6 court terme 
	 1Z717 	13,116 	12,757 	13,143 	12,866 

Current liabilities - Passits A court terme 
	 15,064 	15,416 	15,244 	14,704 	14,415 

Income Statement - Etat des r6suttats 

Operating Revenue - Revenu crexploltation 1 I 'M 10,814 11,596 12,OT7 12,156 
Sales of goods and services - Ventes de biens et de services 10,522 10,365 11,124 11,610 11,685 
Other operating revenue - Autres revenus d'exploitation 498 449 472 467 471 

Operating Expenses - D6penses crexploitation 10,676 10,468 10,918 11,077 11,431 
Depreciation, depletion and amortization - Depreciation, 6puisement et amortissernerr! 581 624 629 639 631 
Other operating expenses - Autres; d6penses dexploilation 10,094 9,844 10,289 10,438 10,800 

Operating profit - B6ndfice d'exploitation 344 346 678 1 1000 n4 

Other Revenue - Autre revenu 130 125 133 128 126 
Interest and dividends - Int"ts et dividendes 130 125 133 128 126 

Other Expenses - Autres d6penses 430 412 406 400 382 
Interest on borrowings - Int6r6ts sur les emprunts; 

Short-term debt - Dette A court terme 91 91 88 90 73 
Long-term debt - Dette A long terme 339 321 318 310 309 

GainsAosses - Gains/pertes -703 -11 141 -6 23 
On sale of assets - Sur la vente cractifs 40 10 164 8 22 
Others - Autres -743 -21 -24 -14 1 

Profit before income tax - B6n6fice avant imp6t sur le revenu -09 48 546 722 491 

Income tax - Imp6t sur le revenu -196 80 142 130 133 
Equity in affiliates'eamings - Part des gains des affilides 7 14 7 9 4 

Profit before extraordinary gains - 86n6fice avant gains extraordinaires -456 -18 411 601 363 

Extraordinary gains - Gains extraordinaires - - 

Net profit - B6n6fice net -455 -18 411 601 363 
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Table 20 - Transportation services 
Tableau 20  - Services cle transp& 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-m il lions  de dollars 

IV 

Statement of changes in financial position  -  ittat cle  I'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par 1'exploitation 1,316 -10 am 1,017 633 

Net profit - 136n6fice net -455 -18 411 601 363 

Non-cash items - 06ments non mon6taires 
Depreciation, depletion and amortization - Npreciation, 6puisement et amortissement Sal 624 629 639 631 

Deterred income tax - Imp6t sur le revenu diff6rd 1311 4 42 18 -41 

Working capital - Fonds cle roulement 1,0112 -55 -394 104 -32 

Other non-cash items - Autres 616ments non mondtaires 181 -562 147 .367 -275 

Prior period cash transactions - Transactions mon6taires de ]a pdriode antdrieure 239 -2 20 21 -14 

Cash from financing activities - Encalsse g6n6r6e par le financement -747 599 -169 -517 .298 

Borrowings from banks - Emprunts aupr~s cle banques 471 365 .110 -356 -82 

Borrowings from affiliates - Ernprunts auprbs des affili6es -746 567 -31 -357 -129 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Accepitations bancaires et papier -27 30 -20 so 5 

Bonds and debentures - Obligations -132 -171 1 -55 8 

Mortgages - Hypoth6ques -24 6 112 82 -20 

Other - Autres -63 -216 -116 -115 -65 

Equity - Avoir -225 19 -4 235 -15 

Total cash available - Total, encaisse 569 590 687 Soo 334 

Applications - Utillsations 

Cash applied to investment activities - Encaisse utilisde pour des placements 369 -175 227 -4114 -149 

Investments in affiliates - Placements clans des affili6es 345 -100 -- -608 -122 

Portfolio investments - Placements cle portefeuille 15 -80 56 -22 -6 

Loans - Pr@ts 10 4 172 146 -21 

Cash applied to fixed assets - Encaisse Wlis6e pour immobilisations 5" 413 666 1,035 W9 

Cash applied to dividends - Encaisse utilis6e pour clividencles 161 332 189 168 142 

Total applications of cash - Utilisation totale de I'encaisse 1,076 571 1,082 719 502 

increaseldecrease in cash -  Augmentation/diminution de I'encaisse 	.507 	19 	-395 	-219 	-168 

Selected items, seasonally adjusted  (SJL)  -  Certains postes, ddsalsonnalis6s (DtS.) 

Operating revenue - Revenu crexploitaticin 11,052 11.394 11,455 11,598 12,214 

Operating profit - 136ndfice crexploitation 503 595 5W 731- 889 

Profit before extraordinary gains - 136n6fice avant gains extraordinaires -264 139 267 394 561 

Net profit - 136n6fice net -263 139 267 394 561 

Selected ratios -  Ratios s6lectionnds 

Return on capital employed - Renclement des capitaux employ6s 
Return on equity - Renclement de I'avoir 
Profit margin - Marge bin6ficiaire 

Debi to equity - Ratio des defies ii I'avoir 
Working capital ratio - Ratio des fonds cle roulement 

1.04% 4.68% 5.22% 7.11% 8. W/o 
-6.83% 3.56% 6.67% 9.36% 13.21% 
4.55% 5.22% 4.709/6 6.30% 7.281/6 

1.438 1.445 1.406 1.298 1.267 
0.843 0.851 0.837 0.894 0.893 

Percentage change of selected  items -  Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'e)Voitation (DES.) 
	

2.92% 	3.09% 	0.540% 	1-259/6 	5.31% 

Operating expenses (S.A.) - Ddpenses crexploitation (DES.) 
	

4.52% 	2.37% 	1.091/0 	-0.46% 	4.21% 

Operating profit (S.A.) - 136n6fice crexploitation (DtS.) 
	

-22.12% 	18.26% 	- 9. -VZ/o 	35.72% 	21.609/6 
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Table 21 - Printing, publishing and broadcasting 
Tableau 21 - ImDression. 6dition et tdl6ddkwjon 

	

1995 	1996 

	

IV 	1 	11 	111 
millions of dollars-mill lions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 49,321 47,890 49,134 49,452 51,017 
Cash and deposits - Encaisse et dWts 1,530 1,189 1,345 1,485 1,603 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 6,412 5,636 6,090 5,628 6,280 
Inventories - Stocks 2,113 2,014 1,948 2,051 2,083 
Investments and accounts with affiliates - Placements et comptes auprbs des affili6es 18,553 18,609 18,960 18,928 19,428 

Portfolio investi. 	nts - Placements de portefeuille 760 719 745 731 754 

Loans - Prbls 395 271 273 271 2W 

Capital assets, net - Immobilisations, nettes 10,315 10,522 10,780 11,054 11,234 

Other assets - Aulres; actifs 9,245 8,929 8,991 9.304 9,355 

Liabilities - Passifs 28,295 27,M) 28,103 28,696 30,037 
Accounts payable and accrued liabilities - Comptes cr6diteurs et exigibilit6s oourues 5.590 5.134 5,184 5,349 5,628 
Loans and accounts with affiliates - Emprunts et comptes auprbs des affili6es 7,103 6,660 6,942 7,139 7,254 

Borrowings - Empiunts 
Loans and overdrafts - Emprunts et d6couverts 
From banks - Auprbs de banques 3,466 3,498 3,122 3,241 3,518 
From others - Auprbs d'autres 1,742 1,147 1,034 1,031 1,043 

Bankers' acceptances and paper - Acceptations bancaires et papier 1,118 1,214 1,391 1,375 1,398 
Bonds and debentures - Obligabons 6,275 6,571 7,060 7,336 7,565 
Mortgages - Hypothbques 312 376 396 395 399 

Deferred income tax - Imp6t sur ie revenu cliff6rd 1,212 1,243 1,292 1,304 1,287 
Other liabilities - Autres passifs 1.479 1,448 1,683 1,526 1,945 

Equity - Avoir 21,025 20,600 21,030 20,755 20,980 
Share capital - Capital-actions 14,085 13,W 14,140 13,939 14,215 

Contributed surplus and other - Surplus crapport el autres 1,913 1,840 1,864 1,877 1,847 
Retained earnings - Bdn6fices non r6partis 5,027 5,114 5,027 4,940 4,918 

Current assets - Actits k court terme 11,417 10,029 10,349 10,400 10,992 
Current liabilities - Passifs j) court teryne 9,613 8,728 8,567 8,779 9,20 

Income Statement - Ittat des r6sultats 

Operating Revenue - Revenu d'exploitation 9,026 8,199 8,769 8,106 9,095 
Sales of goods and services - Ventes de biens et de services 8,908 8,072 8,646 7,987 8,975 
Other operating revenue - Autres revenus d'exploitation 118 128 123 119 120 

Operating Expenses - D6penses d'exploltation 8,336 7,758 8,034 7,690 8,437 

Depreciation, depletion and amortization - D6pr6ciafion, 6puisement et arnortissement 465 451 463 478 495 

Other operating expenses - Autres d6penses d'exploitation 7,871 7,308 7,571 7,212 7,942 

Operating profit - 136n6fice d'exploitation 
	

690 	"1 	735 	416 	658 

Other Revenue - Autre revenu 230 181 226 207 187 
Interest and dividends - lnt6r@ts et dividendes 230 181 226 207 187 

Other Expenses - Autres d6penses 417 398 413 412 414 

Interest on borrowings - Int6n§-ts sur les emprunts 
Short-term debt - Dette ~ court terme 47 41 53 53 48 

Long-term debt - Dette it long terme 370 357 360 359 366 

Gains/losses - Gains/pertes 32 - -14 -25 -43 

On sale of assets - Sur la vente d'actifs 276 25 68 56 - 

Others - Autres -244 -25 -82 -81 -43 

Profit before income tax - Un6fice avant Imp6t sur le revenu 535 225 534 186 388 

Income tax - Imp6t sur le revenu 87 76 147 46 108 
Equity in affiliates' earnings - Part des gains des affili6es so 57 57 76 27 

Profit before extraordinary gains - B6n6fice avant gains extraordinaires 527 206 444 216 308 

Extraordinary gains - Gains extraordinaires 2 - - 

Net profit - 136ndfice net 529 206 444 216 307 
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Table 21 - printing, publishing and broadcasting 
Tableau 21  -  Impression, 6dition et 11:616diffusion 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dolia rs-m if lions de dollars 

Statement of changes In financial position - Ittat de Nvolution cle Ila situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par 1'exploitation 177 244 618 529 669 

Net profit - B6ndfice net 529 206 444 216 307 

Non-cash items - b6ments non mon6taires 
Depreciation, depletion and amortization - D6preciation, ipuisement et affxAssement 465 451 463 478 495 

Deferred income tax - Imp6t sur le revenu c1iff6r6 -4 4 17 -9 -42 

Working capital - Fonds de roulemeni -177 55 403 -406 

Other non-cash items - Autres 616ments non mon6taires -M -448 13 .534 315 

Prior period cash transactions - Transactions mon6taires de la Oriode antdrieure -2 -24 11 -25 - 

Cash from financing activities - Encaisse gdnilinke par le financement 756 178 961 446 926 

Borrowings from banks - Emprunts auprbs cle banques -482 66 -376 125 276 

Borrowings from affifiates - Emprunts aupr6s des affili6es 469 .52 282 200 115 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Acceptations bancaires et papier -411 59 177 12 23 

Bonds and debentures - Obligations 648 309 459 276 229 

Mortgages - Hypothbques -3 -21 20 .1 4 

Other - Autres 213 33 -113 .1 12 

Equity - Avoir 322 -215 511 -165 265 

Total cash available - Total, encalsse 933 422 1,579 974 1,595 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements -442 10 294 -120 566 

Investments in affiliates - Placements dans des affili6es -566 128 265 -104 533 

Portfolio investments - Placements cle portefeuille 18 -41 26 -15 24 

Loans - Pr~ts 106 -78 2 -2 9 

Cash applied to fixed assets - Encalsse utilMe pour immobilisations 678 "2 656 704 614 

Cash applied to dividends - Encaisse utilis6e pour dividencles 361 205 434 237 323 

Total applications of cash - Utifisation totale de I'encalsse 597 657 1,384 820 1,503 

Increase/decrease in cash - AugmentatiofVdiminution cle 1'encaisse 335 -235 195 154 92 

Selected Items, seasonally adjusted  (S.A.)  -  Certains postes,  d6saisonnalis6s (IDItS.) 

Operating revenue - Revenu crexploitation 	 8,666 	8,573 	8,547 	8,344 	8,736 

Operating profit - 136n6fice d'exploitation 	 601 	576 	623 	482 	568 

Profit before extraordinary gains - Bdn6fice avant gains extraordinaires 	427 	237 	414 	313 	210 

Net profit - B&n6fice net 	 428 	237 	414 	314 	209 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 
Return on equity - Renclement cle I'avoir 
Profit margin - Marge b6niMciaire 

Debt to equity - Ratio des dettes ~ I'avoir 
Working capital ratio - Ratio des fonds de roulement 

7.21% 5.03% 6.76% 5.83% 4.929% 

8.129% 4.605/6 7.88% 6.04% 3.9V% 

6.94% 6.72% 7 "/6 5.78% 6.50% 

0.952 0.945 0.948 0.989 1.009 
1.188 1.149 1.208 1.185 1.194 

Percentage change of selected items  - Variation en pourcentage de certains postes; 

Operating revenue (S.A.) - Revenu dexploitation (DES.) 
Operating expenses (S.A.) - D6penses crexploitation (DES.) 
Operating profit (S.A-) - B6n6fice crexploilation (DES.) 

	

3.03% 	-1.07% 	-0.30% 	-2.371/6 	4.70% 

	

2.871/6 	-0.84% 	-0.91% 	-0.789% 	3.909/6 

	

5.251/6 	-4.24% 	8.2$% 	-22-65% 	17.75% 
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Table 22 - Telecommunication carriers and postal and courier services 
Tableau 22 - Transmission des t6ldcommunications. services Dostaux et messaqeries 

1995 

IV  

1996 

1 	11 	111  
millions  of  dolars-millions  do dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 41,439 42,772 43,229 43,391 44t2" 

Cash and deposits - Encaisse et d6p6ts 550 506 398 425 522 
Accounts receivable and accrued revenue - Comptes ddWeurs et revenu oouru 3,123 3,3154 3,572 3,656 3,661 
Inventories - Stocks 382 413 369 370 386 
Investments and accounts with affiliates - Placements el oomptes auprbs des affili6es 3,559 3,693 3,743 3,822 3,845 
Portfolio investments - Placements do porlefeuille 331 478 527 576 ST7 
Loans - Prfits 145 149 148 149 210 

Capital assets, net - Immobilisations, nettes 31,066 31,173 31,159 30,998 31,566 
Other assets - Autres actifs 2,283 2,976 3,312 3,396 3,532 

Uabilities - Pasoffs 25,580 26,379 26,719 26,816 27,427 
Accounts payable and accrued liabilities - Compiles criddeurs et exigibilittis courues 3,526 3,766 3,972 4,298 4,446 

Loans and accounts with affiliates - Emprunts et comptes auprbs des affilides 3,210 3,280 3,311 3,307 3,337 
Borrowings - Emprunts 

Loans and overdrafts - Ernprunts et ddoouverts 
From banks - Auprbs de banques 331 332 442 408 540 

From others - Auprbs d'autres 625 674 467 512 528 
Bankers~ acceptances and paper - Acreptations bancaires et papier 1,D97 1,436 1,512 1,178 1,262 
Bonds and debentures - Obligations 12,108 12,125 12.021 12,007 11,865 
Mortgages - Hypothbques 79 99 99 98 102 

Deferred income tax - Imp6t sur le revenu diff6r6 3,041 3,103 3,066 3,OT7 3,057 
Other liabilities - Autres passifs 1,563 1,564 1,828 1,932 2,291 

Equity - Avoir 15,859 16,393 16,510 16,S75 16,872 
Share capital - Capital-actions 11,798 12,434 1Z628 12,682 12,960 
Contributed surplus and other - Surplus crapport et autres 1,303 1,313 1,313 1,313 1,329 
Retained earnings - Bdndfices non r6partis 2,758 2,647 2,569 2,581 2,583 

Current assets - Actits A court terme 4,614 5,164 5,391 5,577 5,628 
Current flabilides - Passifs * court terme 8,729 9,255 9,376 9,635 10,037 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 5,314 5,725 5,957 6,164 6,293 
Sales of goods and services - Ventes de biens et de services 5,232 5,633 5,866 6,074 6,160 
Other operating revenue - Autres revenus d'exploitation 83 92 91 90 123 

Operating Expenses - D6penses d'exploitation 4,540 4,832 51005 5,145 5,272 
Depreciation, depletion and amortization - Ddpr6ciation, 6puisement et amortissement 951 1,043 1,026 1,066 1,124 

Other operating expenses - Autres d6penses d'exploitation 3,590 3,789 3,979 4,079 4.147 

Operating profit - 136n6fice d'exploitation 774 893 951 1,019 1,011 

Other Revenue - Autre revenu 64 68 60 62 59 
Interest and dividends - Int6rfits; et dividendes 64 68 60 62 59 

Other Expenses - Autres d6penses 394 398 389 387 376 
Interest on borrowings - lnt6r@ts sur les emprunts 

Short-term debt - Dette A court terme 79 72 73 68 58 
Long-term debt - Dette ~i long terme 316 326 316 319 318 

Gainstlosses - Gains/pertes .9 41 -28 -12 -16 
On sale of assets - Sur la vente d'actifs 10 56 3 14 

Others - Autres -18 -15 -29 -15 -30 

Profit before Income tax - Bdn6fice avant Imp6t sur le revenu 

Income tax - Imp6t sur le revenu 
Equity in affiliates' earnings - Part des gains des affifi6es 

Profit before extraordinary gains - 136n6fice avant gains extraordinaires 

Extraordinary gains - Gains extraordinaires 

Net profit - Bdn6fice net 

436 604 594 683 678 

232 257 276 309 306 
-6 -7 -5 

204 340 311 369 372 

204 340 311 369 372 
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Table 22 - Telecommunication carriers and postal and courier services 
Tableau 22 - Transmission des t6i6communications, services postaux et messa-cleries 

	

1995 	1996 

	

IV 	I 	III  
millions of do llars-m il lions de dollars 

IV 

Statement of changes in financial position  -  kat de  I'dvolution de la situation financLbre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6rike par 1'exploitation 1,243 901 1,237 1,690 1,785 
Net profit - 136n6fice net 204 340 311 369 372 
Non-cash items - b6ments non mon6taires 

Depreciation, depletion and amortization - Dipreciation, 6puisement at arricxtisserrient 951 1,043 1,026 1,066 1,124 

Deterred income tax - Imp6t sur le revenu diffdrd -19 50 71 -9 .1 
Working capital - Fonds de roulement 106 -27 -93 258 110 
Other non-cash items - Autres 616ments non mon6taires 1 .509 -87 8 194 

Prior period cash transactions - Transactions mondtaires de la p6riode ant6rieure 2 4 9 -2 -14 

Cash from financing activities - Encalsse gdniilirte par le financement -47 125 -91 -209 417 

Borrowings from banks - Emprunts; auprbs de banques 15 -12 ill -34 131 
Borrowings from affiliates - Emprunts auprbs des affili6es 20 49 7 -5 30 
Other borrowings - Autres ernprunts 

Bankers' acceptances and paper - Acceptations bancaires et papier 12 339 76 -335 84 

Bonds and debentures - Obligations -181 -315 -104 -14 -142 

Mortgages - Hypoth6ques — -9 -- 3 
Other - Autres 40 -3 -228 44 16 

Equity - Avoir 47 77 47 54 294 

Total cash available - Total, encaisse 1,196 1,027 1,146 1,401 2,202 

Applications - Utilisations 

Cash applied to Investment activities - Encalsse utilis6e pour des placements -12 37 105 133 85 
Investments in affiliates - Placements dans des affili6es -19 80 58 84 23 
Portfolio investments - Placements de porlefeuille 7 -42 49 48 1 
Loans - Prbts 1 -1 -2 1 61 

Cash applied to fixed assets - Encaisse utilisde pour immobilisations 969 806 754 887 1,666 

Cash applied to dividends - Encalsse utilis6e pour dividendles 370 347 386 358 362 

Total applications of cash - Utillsation totale de I'encaisse 1,327 1,191 1,244 1,378 2,114 

Increase/decrease in cash -  Augmentation/diminution de I'encaisse 	-131 	-164 	-98 	23 	89 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, ddsalsonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 
	

5,273 	5,770 	5,911 	6,211 	6,232 
Operating profit - B&n6fice d'exploitation 
	

789 	951 	952 	946 	1,029 
Profit before extraordinary gains - B4n&fice avant gains extraordinaires 

	
195 	388 	299 	343 	366 

Net profit - Bdndfice net 
	

195 	388 	299 	343 	366 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendemeni des capitaux employds 
Return on equity - Rendement de I'avoir 
Profit margin - Marge b4~ndficiaire 

Debt to equity - Ratio des dettes; A I'avoir 
Working capital ratio - Ratio des fonds de roulement 

5.031/6 6.76% 5.84% 6.320% 6.680/6 
4.91% 9.46% 7.25% 8.289/6 8.68% 
14.96% 16.48% 16.11% 15.230/6 16.500/6 

1.100 1.095 1.081 1.056 1.045 

0.529 0.558 0.575 0.579 0.561 

Percentage change of selected  Items -  Variation en pourcentage cle certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DtS.) 
	

4.3~119/6 	9.421/6 	2.44% 	5. 0 V16 	0.33% 
Operating expenses (S.A.) - D6penses d'exploitation (DILS.) 

	
4.16'% 	7.47% 	2.8r/6 	6.19% 	.119% 

Operating profit (S.A.) - B6n6fice crexploitation (DES.) 
	

5.701/6 	20.49% 	0.16% 	-0.66% 	8.74% 
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Table 23 - General services to business 
Tableau 23 - Services q6n6raux aux ent 

1995  

IV  

1996 

1 	11 	111  
millions of dollars-millions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actits 36,024 39,523 40,332 40,594 41,508 

Cash and deposits - Encaisse et d6p6ts 3,124 3,334 3,323 3,549 3,648 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu oouru 6,223 5,779 5,928 5,953 5,925 
Inventories - Stocks 1,038 1,262 1,293 1,226 1,233 
Investments and accounts with affiliates - Placements et comptes auprbs des affili6es 10,075 10,980 11,294 11,593 11,792 
Portfolio investments - Placements cle ponefeuille 3,520 3,973 4,203 4,143 4,204 

Loans - Prbls 1,343 1,478 1,573 1,434 1,470 

Capital assets, net - Immobilisations, nettes 7,778 8,938 8,730 8,535 8,660 
Other assets - Autres actifs 2,922 3,778 3,989 4,161 4,577 

Liabilities - Passifs 20,532 22,348 22,860 22,784 23,890 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilil6s courues 5,119 5,465 5,605 5,756 5,952 
Loans and accounts with affiliates - Emprunts; et oomptes aupr6s des affili6as 7,374 7,602 7,497 7,170 7,569 
Borrowings - Emprunts 

Loans and overdrafts - Ernprunts at d6couverts 
From banks - Auprbs de banques 1,619 1,937 2,078 1,998 1,962 
From others - Aupr6s d'autres 1,602 1,707 1,682 1,700 1.733 

Bankers' acceptances and paper - Acceptations bancaires; et papier 104 104 108 137 138 
Bonds and debentures - Obligations 1,181 1,584 1,594 1,580 1,487 
Mortgages - Hypothbques 1,047 1,150 1,140 1,117 1,149 

Deferred income tax - Imp6t sur le revenu diff6rd 310 352 349 337 345 

Other liabilities - Autres passifs; 2,175 2,448 2,807 2,989 3,555 

Equity - Avoir 15,491 17,175 17,472 17,810 17,619 
Share capital - Capital-actions 11,098 13,102 13,626 14,366 14,245 

Contributed surplus and other - Surplus crapport et autres 1,090 1,242 1,180 1,109 1,130 
Retained earnings - B&n6fices non r6partis 3,303 2,831 2,666 2,335 2,243 

Current assets - Actits 6 court terme 
	 14,591 

	
15,415 	15,890 	15,853 	16,262 

Current liabilities - Passils,  A court terms 
	 10,841 

	
11,214 	11,498 	11,491 	11,725 

Income Statement -  Etat des rdsultats 

Operating Revenue - Revenu d'exploitation 7,563 7,338 7,332 7,321 7,314 

Sales of goods and services - Ventes de biens et de services 6,994 6,810 6,821 6,854 6,814 

Other operating revenue - Autres revenus d'exploitation 559 528 511 467 500 

Operating Expenses - D6penses d'exploitation 7,121 7,102 6,993 7,016 6,960 
Depreciation, deplelion and amortization - Npr6ciation, dwisernent et amortissement 279 3D3 310 356 356 
Other operating expenses - Autres d6penses d'exploitation 6,1142 6,799 6,683 6,660 6,604 

Operating profit - 136n6fice d'exploitation 431 236 340 305 354 

Other Revenue - Autre revervi 189 149 151 153 152 

Interest and dividends - lnt&rdts et dividendes 189 149 151 153 152 

Other Expenses - Autres d6penses 170 174 172 171 171 
interest on borrowings - Int6r6ts sur les emprunts 

Short-term debt - Defte A court terme 68 63 63 62 64 

Long-term debt - Dette a long terme 102 ill 109 108 107 

Gains/losses - Gains/pertes 11 112 -31 -3 - 
On sale of assets - Sur la vente d'actits 13 115 -29 4 

Others - Autres -2 -2 -2 -7 - 

Profit before Income tax - 136ndfice avant imp6t sur le revenu 462 323 297 284 335 

Income tax - Imp6t sur le revenu 148 177 166 137 163 
Equity in affiliates' earnings - Part des gains des affili6es 3 23 9 a 5 

Profit before extraordinary gains - 136n6fice avant gains extraordinalres 316 169 131 155 177 

Extraordinary gains - Gains extraordinaires 1 1 27 1 

Net profit - B6Mfice net 318 170 130 182 178 
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Table 23 - General services to business 
Tableau 23 - Services adn6raux aux entrewises; 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-mil lions de dollars 

Statement of changes In financial position  -  Ittat de 1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par Vexploitation 554 416 499 702 SOS 

Net profit - Bdindfice net 318 170 130 182 178 

Non-cash items - b6ments non mon6taires 
Depreciation, depletion and amortization - D6preciation, dpuisement et arnortissement 279 3D3 310 356 356 
Deferred income tax - Imp6t sur le revenu diffdr6 -1 82 5 3 -6 

Working capital - Fonds de roulement 16 635 -45 95 254 

Other non-cash items - Autres. 616ments non mon6taires -35 -779 96 75 30 
Prior period cash transactions - Transactions mondtaires de la p6riode ant6rieure -23 5 2 -10 -8 

Cash from financing activities - Encaisse g6n6r6e par le financement 145 439 881 434 405 

Borrowings from banks - Emprunts auprbs de banques 8 132 142 -108 -36 
Borrowings from affiliates - Emprunts aupr6s des affili6es 139 83 37 -132 399 
Other bonowings - Autres emprunts 

Bankers' acceptances and paper - Acceptations bancaires et papier -2 2 4 30 1 

Bonds and debentures - Obligations 67 -8 10 -14 

Mortgages - Hypothbques -41 7 11 -22 32 

Other - Autres -73 17 -20 18 33 
Equity - Avoir 48 206 697 663 -24 

Total cash available - Total, encaisse 699 ass 1 -q80 1,136 1,210 

Applications - Utilisations 

Cash applied to investment activities - Encalsse utilis6e pour des placements 2 86 841 66 308 
Investments in affiliates - Placements dans des affilides; 75 4 307 265 195 
Portfolio investments - Placements de porlefeuille -39 -32 438 -60 78 
Loans - Pr&ts -35 114 95 -139 36 

Cash applied to fixed assets - Encaisse utilis6e pour Immobilisations 341 367 320 425 493 

Cash applied to dividends - Encaisse utilisC-e pour dividendes 371 323 331 321 334 

Total applications of cash - Utillsation totale de I'encaisse 714 776 1,491 812 1,135 

Increase/decrease in cash - Augmentation/diminution do I'encaisse -15 79 -112 324 75 

Selected items, seasonally adjusted (S.A.) - Certains postes, ddsaisonnalisds (DtS.) 

Operating revenue - Reyenu d'exploitation 	 7,334 	7,484 	7,397 	7,347 	7,109 
Operating profit - 136ndsfice dexploitation 	 473 	244 	328 	268 	397 
Profit before extraordinary gains - B4Mfice avant gains extraordinaires 	345 	154 	112 	159 	203 
Net profit - B6n6fice net 	 346 	155 	112 	187 	204 

Selected ratios -  Ratios sdlectionn6s 

Return on capital employed - Rendement des capitaux employ6s 6.67% 3.66% 3.11% 3.68% 4.17% 

Return on equity - Rendement de I'avoir 8.91% 3.1509/4 2.56% 3.58% 4.61% 

Profit margin - Marge ti~6n6ficiaire 6.45% 3.25% 4.431/6 3.65% 5.58% 

Debt to equity - Ratio des clettes A I'avoir 0.834 0.820 0.807 0.769 0.797 
Working capital ratio - Ratio des fonds de roulement 1.346 1.375 1.3a2 1.380 1.387 

Percentage change of selected items -  Variation en pourcentage de certains postes 

Operating revenue (S.A-) - Revenu cre)#oitation (DtS.) 	 -2.04% 	2.051/6 	-1.16% 	-0.68% 	-3.24% 

Operating expenses (S.A.) - Ddpenses d'exploitation (DES.) 	 -2.091/6 	5.541/6 	-2.360/6 	0.14% 	-5. 190/6 
Operating profit (S.A.) - Bdrt6fice crexploitation (DES.) 	 -1.45% 	-48.5r/. 	34.521/6 	-118.25% 	48.14% 
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Table 24 - Accommodation, food and beverage, educational, health and recreational services 
Tableau 24 - Services d'h6beraement. de restauration. d'enseiqnement, de sant6 et r6crdatif 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-millions cle dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 43,968 ",845 45,770 47,138 47,647 
Cash and deposits - Encaisse at c1ft4ts 3,352 3,368 3,163 3,194 3,232 
Accounts receivable and accrued revenue - Comptes d6biteurs at revenu couru 2,956 3,080 3,074 3,189 3= 
Inventories - Stocks 1,345 1,360 1,354 1,464 1,470 
Investments and accounts with affiliates - Placements at oDmptes auprbs des affili6es 6.300 6,305 6,977 7,799 7,410 
Portfolio investments - Placements de portefeuille 1,663 1,743 1,867 1,870 1,876 
Loans - Prits 1,104 1,095 1,085 1,079 1,097 
Capital asseM net - Immobilisations, nettes 20,588 20,928 21,043 20,919 21,220 
Other assets - Autres actifs 6,659 6,966 7,207 7,624 8,140 

Liabilities - Pessits; 31,581 32,733 33,361 34,= 34,918 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilit6s courues 6,056 6,263 6,343 6,445 6,538 
Loans and accounts with affiliates - Emprunts; at comptes aupr6s des affifi6es 9,010 8,8M 9.234 10,013 10,101 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at ddoouverts 
From banks - Auprbs cle banques 3,381 3,330 3,630 3,592 3,636 
From others - Aupr6s d'autres; 2,576 3,314 3.306 3,112 3,149 

Bankers' acceptances and paper - Acceptations bancaires at papier 818 730 644 652 645 
Bonds and debentures - Obligations 2,338 2,325 2,202 2,285 2,282 
Mortgages - Hypothbques 4,713 5,251 5,289 5,334 5,409 

Deferred income tax - Imp6t sur le revenu diffi5r6 287 369 375 398 423 
Other liabilities - Autres passifs 2,403 2,298 2,338 2,507 2,736 

Equity - Avoir 12,307 12,112 12,408 12AM 12,728 
Share capital - Capital-actions 6,212 6,585 6,883 7,012 6,623 
Contributed surplus and other - Surplus crapport at autres 1,033 1.150 1,189 1.179 1,192 
Retained earnings - Un6fices non r6partis 5,142 4,377 4,336 4,609 4,914 

Current assets - Actitsh court terme 11,086 1 1-W 11,126 10,994 11,022 
Current liabilities - Passifs A court ferr"e 12,003 12,541 12,270 12,216 12,396 

Income Statement - Ittat des r6sultats 

Operating Revenue - Revenu d'exploitation 12,478 12,428 12,113 11,973 12,309 
Sales of goods and services - Ventes de biens at de services 11,372 11,331 10,949 10,818 11,167 
Other operating revenue - Autres revenus d'exploitation 1,105 1,097 1,163 1,155 1,141 

Operating Expenses - Dilipenses d'exploitation 11,831 11,683 11,333 11,199 11,455 
Depreciation, depletion and amortization - Depreciation, dWisement at amortissement 466 494 498 485 	- 492 
Other operating expenses - Autres dOenses crexploitation 11,365 11,189 10,835 10,714 10,962 

Operating profit - B6n6fice d'exploitation 647 745 780 775 854 

Other Revenue - Autre revenu 134 T7 T7 so 74 
Interest and dividends - lnt6r&ts at dividendes 134 T7 T7 90 74 

Other Expenses - Autres ddpenses 388 "7 446 448 452 
Interest on borrowings - lntf3r@ts sur les emprunts 

Short-term debt - Defte & court terme 103 108 99 98 99 
Long-term debt - Dette & long terme 285 339 347 350 353 

Gains/losses - Gains/pertes -63 25 16 50 -2 
On sale of assets - Sur Is vente d'actifs 78 19 5 38 - 

Others - Autres -142 7 10 12 -2 

Profit before income tax - B6n6fice avant irnp6t sur le revenu 330 399 427 466 474 

Income tax - Imp6t sur le revenu 123 135 155 123 145 
Equity in affiliates' earnings - Part des gains des affili&es 24 17 34 8 1 

Profit before extraordinary gains - B6n6fice avant gains extraordinaires 231 281 306 352 329 

Extraordinary gains - Gains extraordinaires 4 5 6 

Net profit - 136ndfice ,  net 231 281 310 357 335 
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Table 24 - Accornmodation, food and beverage, educational, health and recreational Services 
Tableau 24  -  Services d'h6bengernent, de restauration, d'enseignement, de sant6 et rdcrdatif 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions;  de dollars 

Statement of changes in financial position - Ittat de Nvolution cle la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par 1'exploitation 720 748 730 598 7" 

Net profit - 136n6fice net 231 281 310 357 335 

Non-cash items - b6ments non mon6taires 
Depreciation, depletion and amortization - D6preciaton, 6puisement et amortissement 466 494 498 485 492 

Deferred income tax - Imp6t sur Is revenu diffdrd 25 22 22 22 26 

Working capital - Fonds de roulement -103 102 66 -124 4 

Other non-cash items - Autres 616ments non mon6taires -208 .386 -291 -377 -370 

Prior period cash transactions - Transactions mon6taires de la p6hode antdrieure 308 235 125 236 256 

Cash from financing activities - Encaisse On6rike par le finanoement 79 Z7 817 925 -66 

Borrowings from banks - Emprunts auprbs de banques 32 -174 300 -3 44 

BorroMngs from affiliates - Emprunts aupr6s des affilides 75 86 371 865 88 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Acceptations bancaires at papier -90 -71 -86 8 -7 

Bonds and debentures - Obligations -87 169 -123 83 

Mortgages - Hypothbques; -15 -74 37 46 74 

Other - Autres 22 52 -8 -194 36 

Equity - Avoir 143 39 325 120 -298 

Total cash available - Total, encaisse 799 775 1,547 1,523 678 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements -23S 54 752 812 -M 

Investments in affiliates - Placements dans des affili6es -194 -11 638 815 -390 

Portfolio investments - Placements de portefeuille .56 68 124 2 7 

Loans - Pr@ts 15 -2 -10 -6 is 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 481 419 571 405 758 

Cash applied to dividends - Encaisse utills6e pour dividendes 228 213 240 206 216 

Total applications of cash - Utilisation totale de I'encaisse 474 686 1,564 1,423 608 

Increase/decrease in cash - Aug mentationildiminution de 1'encaisse 325 89 -17 101 70 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, d6salsonnalis6s  (DtS.) 

Operating revenue - Revenu d'exploitation 12,399 12,473 11,972 12,067 12,271 

Operating pmfit - EMn6fice d'exploitation 782 828 721 613 987 

Profit before extraordinary gains - 136ndfice avant gains extraordinaires 325 364 260 219 419 

Net profit - B6ndfice net 325 364 265 225 424 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capilaux emploos 7.12% 7.81% 6.57% 5.90% 8.02% 

Return on equity - Rendement de l'avoir 10.48% 12.01% 8.391/6 6.85% 13.161/6 

Profit margin - Marge ben6ficiaire 6.31% 6.641/6 6.030/9 5-08% 8.050% 

Debt to equity - Ratio des deltas ~ l'avoir 1.844 1.966 1.959 1-952 1.982 

Working capital ratio - Ratio des fonds de roulement 0.924 0.901 0.907 0.900 0.889 

Percentage change of selected  ftems - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) 2.61% 0.601/6 -4.02% 0.80% 1.691/6 
Operating expenses (S.A.) - DL;penses d'exploitation (DES.) 1.920/6 0.24% -3.39% 1.81% -1.49% 

Operating profit (S.A.) - B6n6fice d'exploitation (DtS.) 14.02% 5.95% -12.91% -14.95% 60.92% 
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Table 25 - Consumer goods and services 
Tableau 25 - Biens et services de consommadon 

1995  

IV 

1996 

I 	III  
millions of dollars-milhons  de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 74,M 73,109 73,525 72,722 75,176 
Cash and deposits - Encaisse et d6p6ts 3,799 3,918 3,662 3,952 4,368 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru 10,024 9,647 9,814 10,447 10,5W 
Inventories - Stocks 23,177 22,231 22,487 22,442 23,259 
Investments and accounts with affiliates - Placements at comptes; auprbs des affili6es 11,447 10,868 11,487 9,629 9.835 
Portfolio investments - Placements de portefeuille 1,744 1,691 1,653 1,690 1,725 
Loans - Pr@ts 784 765 764 797 809 
Capital assets, net - Immobilisations, nettes 16,514 17,046 16,791 16,914 17,008 

Other assets - Autres actifs 6,7T7 6,944 6,868 6,851 7,642 

Liabilities - Passifs; 54,047 53,205 54,593 54,178 56,616 

Accounts payable and accrued liabilities - Comptes; cr6diteurs at exigibilit6s courues 17,528 16,531 16,760 16,050 16,969 
Loans and accounts with affiliates - Emprunts et comptes aupr6s des affilides 11,171 1 I,1D3 1 1,2a2 10,897 10,987 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et d6couverts; 
From banks - Auprbs de banques 6,606 6,682 6,629 6.885 6,900 
From others - Auprbs crautres 3,435 3,224 3,192 3,229 3,231 

Bankers' acceptances and paper - Acceptations bancaires et papier 1,476 963 1,333 1,212 1,273 
Bonds and debentures - Obligations 4,145 4,293 4,252 3,850 3,844 

Mortgages - Hypoth6ques 1,672 1,634 1,633 1,659 1,685 
Deferred income tax - Imp6t sur Is revenu cliffer~ 444 380 299 246 ISO 
Other liabilities - Autres passifs; 7,570 8,396 9,214 10,150 11,548 

Equity - Avoir 20,220 19,905 18,932 18,544 18,559 
Share capital - Capital-actions 10,364 10,167 10,593 10,W9 11,100 

Contributed surplus and other - Surplus crapport et autres 865 1,035 1.061 1,220 1,258 

Retained earnings - B6n6ficas non r6partis 81992 8,703 7,278 6,716 6,201 

Current assets - Actils,  A court terms 40,W8 39,777 39,757 40,549 41,958 
Current liabilities - Passits A court terme 31,022 29,359 29,945 28,951 30,007 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 33,621 32,383 30,9" 33,251 34,016 

Sales of goods and services - Ventes de biens at de services 32,618 31,552 30,117 32,399 33,154 

Other operating revenue - Autres revenus dexploitation 1,003 831 828 852 862 

Operating Expenses - D6penses d'exploitation 32,9S7 31,978 30,872 32,664 33,363 
Depreciation. depletion and amorhzation - Nprkiation, 6puisement et arnorlissement 608 630 675 627 627 
Other operating expenses - Autres d&penses crexploitation 32,348 31,348 30,197 32,036 32,736 

Operating profit - 136n6fice d'exploltation 
	

664 	405 	72 	587 	653 

Other Revenue - Autre revenu 222 240 169 167 194 

Interest and dividends - lntC-r&ts et dividendes 222 240 169 167 194 

Other Expenses - Autres d6penses 548 509 497 481 486 

Interest on borrowings - Int6r&Is sur les emprunts; 
Short-term debt - Dette A court terms 234 222 218 207 212 

Long-term debt - Dette A long terme 314 287 279 274 274 

Gains/losses - Gains/pertes -17 -32 -3 14 -8 
On sale of assets - Sur Is vente d'actifs 43 -17 3 5 - 

Others - Autres -60 -16 -6 9 -8 

Profit before income tax - 86n6fice avant imp6t sur Is revenu 321 104 -2S9 286 352 

Income tax - Imp6t sur le revenu 239 140 23 166 173 
Equity in affiliates' earnings - Part des gains des affili6es 14 16 34 20 7 

Profit before extraordinary gains - B6ndfice avant gains extraordinalres 96 -20 -246 120 186 

Extraordinary gains - Gains extraordinaires -2 1 1 1 

Net profit - 136n6fice net 93 -19 -248 121 187 
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Table 25 - Consumer goods and services 
Tableau 25 - Biens et services de consommation 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-millions de dollars 

IV 

Statement of changes in financial position  -  Ittat de  I'dvolution de la situation financi&re 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par 1'exploitation 2,004 1,832 550 93 1,174 

Net profit - B&iifice net 93 -19 -248 121 187 
Non-cash items - b6ments non mondtaires 

DeMciabon, depletion and amortization - Npreciation, 6puiserneril el arnortissement 608 630 675 627 627 
Deferred income tax - Imp6t sur le revenu diffi§n§ -10 -81 -49 -75 -55 
Working capital - Fonds de roulement 686 912 -507 -1,291 5 
Other non-cash items - Autres 616ments; non rrionbtaims 655 393 754 731 436 

Prior period cash transactions - Transactions monbtaires de la p6riode ant6deure -28 -4 -76 -21 -26 

Cash from financing activities - Encaisse g6ndr6e par le financement 954 _816 1,245 410 713 
Borrowings from banks - Emprunts aupri~s de banques -68 72 27 246 16 
Borrowings from affiliates - Emprunts auprbs des aff ilides 333 -431 221 -369 90 
Other borrowings - Autres emprunts 

Bankers' acceptances and paper - Acceptations bancaires et papier 171 -568 372 -121 61 
Bonds and debentures - Obligations 192 97 -41 -402 -6 
Mortgages - Hypotheques -4 -57 — 32 25 
Other - Autres 66 -15 -26 49 2 

Equity - Avoir 264 85 692 156 525 

Total cash available - Total, encalsse 2,958 1,016 1,795 -317 1,887 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements 1,343 -534 611 -1,786 246 

Investments in affiliates - Placements dans des affili6es 1,254 -420 648 -1,852 200 

Portfolio investments - Placements de portefeuille 72 -87 .38 33 34 

Loans - Pr@ts 16 -27 1 33 12 

Cash applied to fixed assets - Encaisse utills6e pour Immobilisations 883 827 522 723 682 

Cash applied to dividends - Encalsse utillsde pour dividendes 658 713 T72 742 759 

Total applications of cash - Utilisation totaile de I'encaisse 2,884 1,006 1,905 -321 1,687 

Increase/decrease in cash - Augmentation/diminution de 1'encaisse 
	

74 	10 	-110 	3 	199 

Selected Items, seasonally adjusted (S.A.) - Certains postes, d6salsonnalis6s (DtS.) 

Operating revenue - Revenu d'exploitation 32,016 33,197 32.049 33,039 32.417 
Operating profit - B&ndfice d'exploitation 472 265 400 592 463 
Profit before extraordinary gains - Benefice avant gains extraordinaires -3 .98 -55 102 89 
Net profit - Undfice net -6 .97 -55 103 90 

Selected ratios - Ratios s6lectioninds; 

Return on capital employed - Rendement des capitaux employ6s 3.05% 2.16% 2.72% 3.860% 3. W16 
Return on equity - Rendement de 1'avoir -0.07% -1.96% -1.17% 2.21% 1.920/6 
Profit margin - Marge b&n&ficiaire 1.47% 0.8(r/. 1.25% 1.79% 1.43% 

Debt to equity - Ratio des dettes A l'avoir 1.410 1.402 1.496 1.495 1.504 

Working capital ratio - Ratio des fonds de roulement 1.308 1.355 1.328 1.401 1,398 

Percentage change of selected items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DtS.) -1.16% 3.690% -3.46% 3.09% -1.88% 
Operating expenses (S.A.) - Ddpenses crexploitation (DES.) -0.921/6 4.409/6 -3.89% 2.520/6 -1-520/6 
Operating profit (S.A.) - Bdndfice dexploitalion (DtS.) - 1 4.88% -43.901/6 51.0(r/o 48.091/6 -21.821/6 

Statistics Canada 	 85 	 Statistique Canada 



Finmcial Statistics for Enterprises 	 Staristiques-financikes des entreprise 

Table 26 - Trust companies 
Tableau 26 - Soci6t6s de fiducie 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 
Cash and deposits - Encaisse et d6p6ts 
Accounts receivable and accrued revenue - Comptes ddibirteurs at revenu couru 
Investments and accounts with affiliates - Placements et comptes aupr6s des affilibes 
Portfolio investments - Placements cle portefeuille 
Loans - Pr6ts 
Mortgage - Hypothdcaires 
Non-mortgage - Non hypoth(~caires 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements at prbts 

Capital assets, net - Immobilisations, nettes; 
Other assets - Autres actifs 

Liabilities - Passifs 
Deposits - D6p6ts 
Demand - A vue 
Term - A terme 

Accounts payable and accrued liabilities - Comptes cr6diteurs at e)4bilft6s courues 
Loans and accounts with affiliates - Emprunts et comptes aupr6s des affifi6es 
Borrowings - Emprunts; 

Loans and overdrafts - Emprunts et d6couverts 
From banks - Aupr6s de banques 
From others - Auprbs d'autres 

Bonds and debentures - Obligations 
Mortgages - Hypothbques 

Deterred income tax - Imp6t sur le revenu diff6r6 
Other liabilities - Autres passifs 

Equity - Avoir 
Share capital - Capital-actions 
Contributed surplus and other - Surplus d'apport et autres 
Retained earnings - Bdn6fices non n6parlis 

Appropriated - Affect6s 
Unappropriated - Non affect6s 

67,851 67,869 67,424 67,003 68,743 
1,044 1,289 1,490 1,127 935 
439 420 399 365 330 

1,654 1,611 1,580 1,638 1,917 
12,007 10,262 9,890 9,662 10,465 

40,299 40,160 39,785 39,600 39,437 
11,908 13,735 13,883 14,151 15,144 

-694 -753 -729 -686 -597 
789 776 747 68B 629 
406 370 379 456 484 

64,912 64,943 64,460 63,957 65,735 

13,047 12,794 13,661 13,321 14,154 

47.622 47,584 46,420 46,164 46,070 

2,072 1,761 1,773 1,771 1,763 
342 335 286 271 422 

116 106 46 97 25 
544 962 997 998 1,007 
823 1,122 1,116 1,174 2.047 

28 28 28 28 28 
-87 -122 -117 -120 -120 
403 372 248 253 340 

2,939 2,926 2,965 3,046 3,008 
2,328 2,175 2,162 2,174 2,158 

42 41 40 41 38 

569 709 763 832 812 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploltatlon 
Sales of services - Ventes cle services 
interest - IntdrCns 
Dividends - Dividendes 
Gains on sale of securities and other assets - Gains sur la vente cle fitres et autres actifs 
Other operating revenue - Autres revenus d'exploitabon 

Operating Expenses - D6penses crexploltation 
Depreciation and amortization - Ddprdciation et amortissement 
Interest - lntdr&ts 

On deposits - Sur les ddp6ts 
Demand - A vue 
Term - A terme 

Other operating expenses - Autres d6penses d'exploitation 
Provision for future loan losses - Provisions pour pertes; futures 
Other - Autres 

Operating profit - B6n6fice d'exploitation 

Other Expenses - Autres d6penses 
Interest on borrowings - Int6r6ts sur les emprunts 

GainsAosses n.e.s. - Gains/pertelil nsa. 

Profit before income tax - B6n6fice avant Imp6t sur le revenu 

Income tax - Imp6t sur le revenu 
Equity in affiliates' earnings - Part des gains des affili6es 

Profit before extraordinary gains - 136n6fice avant gains extraordinaires 

Extraordinary gains - Gains extraorchnaires 

Net profit - B6n6fice net 

1,607 1,514 1,474 1,457 1,384 

183 183 182 185 195 
1,313 1.271 1,223 1,200 1,146 

26 23 27 19 19 
61 6 7 20 9 
23 31 36 32 14 

1,435 1,350 1,284 1,288 1=8 
29 30 30 31 29 

143 132 121 115 90 
794 773 724 694 658 

47 30 23 42 13 
422 384 387 406 438 

171 164 191 169 155 

40 29 27 25 26 
40 29 27 25 26 
-13 8 8 1 -4 

118 143 171 145 126 

51 61 64 61 48 
1 .1 

67 83 108 84 76 

67 83 108 84 76 
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Table 26 - Trust companies 
Tableau 26 - Soci6tds de fiducie 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of do llars-m il lions cle dollars 

IV 

Statement of changes In financial position  -  Ittat de  Nvolution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse gdn6r6e par 1'exploitation 44 -175 20 so 82 

Net profit - 86n6fice net 67 83 108 84 76 

Non-cash items - Elements non mondlaires 
Depreciation and amortization - Upr6ciation et arnortissement 29 30 30 31 29 

Deferred income tax - Imp6t sur le revenu cliftnii -25 -1 8 .2 2 

Working capital - Fonds cle roulement 76 -321 42 45 26 

Other non-cash items - Autres 616ments non mon6taires -100 77 -169 -108 -47 

Prior period cash transactions - Transactions mon6taires; cle la pdriode antdrieure .3 -42 - 1 -4 

Cash from financing activities - Encaisse g6ndr6e par le financement 539 213 -237 1,692 

Increase in deposits - Augmentation des d6p6ts 
Demand - A vue 151 -M 878 -M 833 

Term - A terme -682 -37 -591 .52 .94 

Borrowings from banks - Emprunts aupr~ts cle banques -7 -10 .54 52 -72 

Borrowings from affiliates - Emprunts aupr~s des affili6es ~37 -49 -15 151 

Other borrowings - Autres ernprunts, 
Bonds and debentures - Obligations 131 299 -4 57 873 

Mortgages - Hypoth6ques 1 -1 

Other - Autres 1 539 38 26 10 

Equity - Avoir 107 1 -4 29 -7 

Total cash available - Total, encaisse -291 364 233 -187 11,774 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements -628 84 31 207 2,018 

Investments in affiliates - Placements dans des affili6es -45 -42 32 71 279 

Portfolio investments - Placements cle portefeuille 286 -1,703 -302 -226 807 

Mortgage loans - Pr6ts hypoth6caires -1,052 -15 157 72 -123 

Non-mortgage loans - Pr6ts non hypoth6caires 183 1,845 207 290 1,054 

Cash applied to fixed assets - Encalsse utills6e pour immobilisations 71 20 11 48 -32 

Cash applied to dividends - Encaisse utills6e pour dividendes 330 26 37 31 84 

Total applications of cash - Utilisation totale de I'encaisse -227 130 78 220 2,069 

Increaseldecrease in cash -  Augmentation/diminution de Pencaisse 	-64 	233 	155 	_W 	-296 

Selected items, seasonally adjusted  (SA.)  -  Certains postes, d6saisonnalls6s (DtS.) 

Operating revenue - Revenu d'exploitation 1,598 1,510 1,469 1,474 1,377 

Operating profit - Undfice d'exploitation 238 88 141 228 216 

Profit before extraordinary gains - Unifice avant gains extraordinaires 152 32 65 92 159 

Net profit - Bdn6fice net 152 32 65 92 159 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Renclement des capitaux employds 15.31% 3.42% 6.38% 7.50% 11.28% 

Return on assets - Renclement de l'actif 0.90% 0.19% 0.39% 0.55% 0.92% 
Return on equity - Renclement de I'avoir 20.66% 4.38% 8.78% 12.101/6 21.14% 

Profit margin - Marge b6n6ficiaire 14.W16 5.82% 9.571/6 15.45% 15.72% 

Capital ratio - Ratio du capital 23.084 23.196 22.744 21.996 22.851 

Debt to equity - Ratio des dettes ~ I'avoir 0-631 0.873 0.835 0.843 1.173 

Operating costs per $100 of assets - CoOts crexploitation par $100 d'actifs. $8.02 $8.38 $7.88 $7.44 $6.75 

Percentage change of selected items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) -4.16% -5.46% -2.73% 0.329/6 -6.571/6 

Operaling expenses (S.A.) - Ddpenses d'exploitation (DES.) -25.16% 4.62% -6.61% -6.20% -6.871/6 

Operating profit (S.A.) - Un6fice d'exploitation (DES.) 259.06% -63.07% 59.91% 61.99% -4.W16 
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Table 27 - Credit unions 
Tableau 27 - Caisses d'dDarqne et de cr6dit 

1995  1996 
IV 1 11  111  IV 

millions of dollars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actits 124,409 126,351 129,503 129,814 130,705 
Cash and deposits - Encaisw et d6p6ts; 18,242 18,318 19,676 18,514 18,789 
Accounts receivable and accrued revenue - Comptes; d6bfteurs at revenu couru 1,059 1,003 986 965 899 
Investments and accounts with affiliates - Placements at comptes auprbs des affilidies 1,065 1,069 1,003 1,010 1,039 
Portfolio investments - Placements de portefeuille 16,384 17,138 18,029 17,497 17,376 
Loans - Preis 

Mortgage - Hypothkaires 54,995 54,917 56,212 56,685 57,304 
Non-mortgage - Non hypothkaires 30.777 31,968 31,458 33,056 33,140 

Allowance for losses on investments and loans - 
Provision pour perles sur placements at prbts -484 -474 -466 -505 -455 

Capital assets, net - Immobilisations, nettes; 2,007 1,998 2,003 2,008 1,976 
Other assets - Autres acfifs 363 415 600 584 638 

Liabilities - Passifs 116,682 118,744 121,763 121,889 122,488 
Deposits - D6p6ts; 

Demand - A vue 36,608 37,741 39,698 38,774 34,606 
Term - A terme 70,729 71,937 73,336 73,301 77,902 

Accounts payable and accrued liabilities - Comptes cr6cliteurs at exigibilitis courues 2,588 2,147 2,237 2,3a5 2,264 
Loans and accounts with affiliates - Emprunts at comples aupriiis des affili6es 33 25 16 30 12 
Borrowings - Emprunts, 

Loans and overdrafts - Emprunts et d6oDuverts 
From banks - Aupr6s de banques; 472 430 347 354 357 
From others - Aupr6s crautres 5,631 5,692 5,204 6,053 6,363 

Bonds and debentures - Obligations - - - - 

Mortgages - Hypoth6ques 3 3 6 5 5 
Deferred income tax - Imp6t sur [a revenu diff6rd 6 3 3 3 3 
Other liabilities - Autres passits 711 777 917 983 976 

Equity - Avoir 7,727 7,608 7,741 7,925 8,217 
Share capital - Capital-actions 3.048 2,901 2,932 2,954 3,021 
Other - Autres 3 2 2 2 2 
Retained earnings - B6n6fices non r6partis 

Appropriated - Affect6s 3,714 3,828 3,850 3,869 3,849 
Unappropriated - Non affecids M 876 957 1.11DO 1.345 

Income Statement - Ittat des  r6sultats; 

Operating Revenue - Revenu d'exploltation 2,772 2,706 2,686 2,642 2,553 
Interest - Int6rbts 2,468 2,408 2,380 2,328 2,305 
Dividends - Dividendes 2 2 2 2 2 
Gains on sale of securities and other assets - Gains sur La vente de titres et autres actifs 2 2 1 3 5 
Other operating revenue - Autres revenus d'exploitation 301 294 303 310 241 

Operating Expenses - 136penses d'exploitation 2,473 2,416 2,364 2,329 2,261 
Depreciation and amortization - Ddpr6dation et amortissement 31 34 34 34 28 
Interest - lnl6r6ts 

On deposits - Sur les d6p6ts 
Demand - A vue 300 284 270 256 248 
Term - A terme 1,179 1,149 1,103 1,054 1,063 

Other operating expenses - Autres d6penses d'exploitation 963 949 958 9a4 923 

Operating profit - 86n6fice d'exploitation 
	

299 	290 	321 	313 	 291 

Other Expenses - Autres ddpenses 
	

136 	122 	108 	107 	 113 
Interest on borrowings - Int6r6ts sur les emprunts 

	 136 	122 	108 	107 	 113 

Gains/losses rLe.s. - Gains/pertes n.sa. 	 -1 	 1 	 -2 

Profit before Income tax - 1136n6fice avant Imp6t sur le revenu 164 169 213 206 	 IT7 

Income tax - Imp6t sur le revenu 23 26 29 38 	 25 
Equity in affiliates' eamings - Part des gains des affiliks -1 -1 -2 1 	 - 

Profit before extraordinary gains - 86n6fice avant gains extraordinalres 139 141 181 170 	 152 

Extraordinary gains - Gains ex1raordinaires - - 

Net profit - B6n6fice net 139 141 181 170 	 152 
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Table 27 - Credit unions 
Tableau 27 - Caisses d'dparqne et de cr6d!t 

	

1995 	1996 

	

IV 	 I 	 III 	 IV 
millions of dollars-millions de dollars 

Statement of changes in financial  position - Ittat  de  Nvolution de la situation financibre 

Sources - Provenance 
Cash from operating activities - Encalsse g6n6r6e par 1'exploltation 82 -314 140 491 97 

Net profit - Bdn6fice net 139 141 181 170 152 
Non-cash items - 06ments non mon6taires 

Depreciation and amortization - D&pr&ciaton at amortissement 31 34 34 34 28 
Deferred income tax - Imp6t sur le revenu diffdrd — -4 — 

Working capital - Fonds de roulement 3 _W 105 169 -54 

Other non-cash hems - Autres 616ments non mon6taires -112 -9 -79 118 -150 
Prior period cash transactions - Transactions mondtaires de la p6riode antdrieure 20 -93 -101 .1 122 

Cash from financing activities - Encaisse g6ndr6e par Is financement 1,009 2,295 2,817 -0 793 
Increase in deposits - Augmentation des d6p6ts 

Demand - A vue 448 1,133 1,967 -924 -4,168 

Term - A terme 1,091 1,208 1,399 -35 4,601 
Borrowings from banks - Emprunts aupr6s de banques 21 -42 -83 8 3 

Borrowings from affiliates - Emprunts aupr6s des affili6es; 13 -8 .9 Is -18 
Other borrowings - Autres emprunts 

- Bonds and debentures - Obligations 
Mortgages - Hypoth6ques 3 
Other - Autres 310 151 -478 1150 309 

Equity - Avoir 21 -146 29 22 67 

Total cash available - Total, encalsse 1,091 1,981 2,957 426 890 

Applications - Utilisations 
Cash applied to Investment activities - Encaisse utills6e pour des placements 1,120 1,870 1,595 1,543 609 

Investments in affiliates - Placements dans des affili6es 17 5 -64 5 29 
Portfolio investments - Placements de ponefeuille 211 752 871 -533 -122 
Mortgage loans - Pr6ts hypothdcaires 479 315 1,296 473 619 
Non-mongage loans - Pr6ts non hypoth&caires 413 797 -508 1,598 84 

Cash applied to fixed assets - Encaiase utilis6e pour Immobilisations 62 22 34 34 -8 

Cash applied to dividends - Encaisse utills6e pour dividendes 33 13 14 11 14 

Total applications of cash - Utilisation totals de 1'encaisse 1,216 1,905 1,6" 1,587 616 

Increase/decrease in cash - Augmentation/diminution do I'encaisse -125 77 1,313 -1,161 275 

Selected items, seasonally adjusted (S.A.) - Certains  postes, ddsaisonnalisds  (DtS.) 

Operating revenue - Revenu d'exploitation 2,816 2,735 2,663 2,597 2,595 
Operating profit - Bdn6fice d'exploitation 326 307 311 280 319 
Profit before extraordinary gains - B6n&fice avant gains extraordinaires 175 156 163 138 188 
Net profit - B6n&ice net 175 156 163 138 188 

Selected ratios - Ratios sidlectionn6s 

Return on capital employed - Rendement des capitaux employ6s 7.94% 7.58% 7.841/6 6.35% 7.16% 
Return on assets - Rendement de I'acUf 0.56% 0. 4 V16 0.500/0 0.420% 0.58% 
Return on equity - Rendement de I'avoir 9.05% 8.201/6 8.41% 6. W1. 9.15% 
Profit margin - Marge b6n6ficiaire 11. 571/6 11.21% 11.68% 10.761/6 12.27% 

Capital ratio - Ratio du capital 16.100 16.609 16.730 16.381 15.906 
Debt to equity - Ratio des dettes A I'avoir 0.782 0.807 0.720 0.813 0.820 

Operating costs per $100 of assets - CoOts crexploitation par $100 d'actifs $8.01 $7.69 $7-26 $7.14 $6.97 

Percentage change of selected items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DES.) 	 2.22% 	-2.88% 	-2.65% 	-2.48% 	-0.061/6 

Operating expenses (S.A.) - D&penses d'exploitafion (DES.) 	 1.83% 	-2.48% 	-3.16% 	-1.46% 	-1.75% 
Operating profit (S.A.) - 136neice d'exploitabon (DES.) 	 5.31% 	-5.89% 	1.401% 	- 10.13% 	13.96% 
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Table 28 - Chartered banks and other deposit-accepting interrnediaries n.es. 
Tableau  28 -  Banques  A  charte et autres; intennddiaires de type de d6p6t ns.a 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of do liars-mil lions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 694,065 713,075 727,546 742,047 763,348 
Cash and deposits - Encaisse et d6p6ts 29,957 27,980 32,444 31.866 32,381 
Accounts receivable and accrued revenue - Corriptes d6biteurs et revenu couru 8,253 7,398 7,412 7,338 11,306 
Investments and accounts with affiliates - Placements et comptes auprbs des affili6es 20,895 20,911 17,862 19,011 19,004 

Portfolio investments - Placements de portefeuille 122,423 125.852 132,306 135,123 135,363 
Loans - Prft 
Mortgage - Hypothdcaires 201,953 204,188 209,068 212,8W 218,231 
Non-mortgage - Non hypoth6caires 263,414 275,304 275,959 282,784 294,802 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements et pr6ts -6,753 -8,142 -8,021 -7,992 -8,272 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceptations 32,166 34,329 35,795 36,320 35,479 

Capital assets, net - Immobilisations, nettes 8.041 8,078 8,095 8,106 8,307 
Other assets - Autres actifs 13,716 17, 1 T7 16,627 16,690 16,745 

Liabilities - PaSSIfS 649,992 668,272 682,005 696,041 716,723 
Deposits - Ddp6ts 
Demand - A vue 173,142 169,013 IT7,629 179,344 188,522 
Term - A terme 341,099 350,198 341,214 344,893 350,241 

Accounts payable and accrued riabilities - Comptes cr6diteurs et exigibilit6s courues 51,634 52,704 59,251 65,069 69,432 

Loans and accounts with affiliates - Emprunts et comptes aupr~s des affili6es 9 14 810 2,286 2,194 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts et dicouverts 

From banks - Auprbs de banques 2,401 4,035 4,564 2,921 3,136 
From others - Aupres dautres, 3,060 4,302 4,548 3,602 3,632 

Bankers' acceptances and paper - Aoceptations bancaires et papier 173 292 329 209 276 
Bonds and debentures - Obligations 15,192 15,268 15,872 15,924 16,490 

Mortgages - Hypoth6ques; 160 199 184 125 124 

Deterred income tax - Imp6t sur le revenu diff6r6 4 -14 76 90 236 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques comme acceptations; 32,166 34,329 35,795 36,320 35,479 
Other liabilities - Autres; passffs 30,953 37,932 41,733 45,258 46,961 

Equity - Avoir 44,072 44,803 45,542 46,006 46,625 

Share capital - Capital-actions 24,028 24,309 24,331 24,053 23,690 
Contributed surplus and other - Surplus crapport et autres 583 595 627 625 623 
Retained earnings - B~-ndfim non r6partis 

Appropriated - Affect6s 1 1 1 1 1 
Unappropriated - Non affect6s 19,460 19,899 20,583 21,327 22,311 

Income Statement - ttat des r6sultats. 

Operating Revenue - Revenu d'exploitation 
Sales of services - Ventes de services 
Interest - lnt&~ts 
Dividends - Dividendles 
Gains on sale of securities and other assets - Gains sur la vente de titres et autres actifs 
Other operating revenue - Autres revenus d'exploitation 

Operating Expenses - 11>6penses d'exploltation 
Depreciation and amortization - D~preciation et amortissement 
Interest - Int6r6ts 

On deposits - Sur les d6p6ts; 
Demand - A vue 
Term - A terme 

Other operating expenses - Autres; depenses; dexploitation 
Provision for future loan losses - Provisions pour pertes futures 
Other - Autres 

Operating profit - B"fice d'exploitation 

Other Expenses - Autres d6penses 
Interest on borrowings - Int6r6ts sur les; emprunts 

Gainsllosses n.e.s. - Gains/pertes nsA. 

Profit before income tax - B6n6fice avant lmp6t sur le revenu 

Income tax - Imp6t sur le revenu 
Equity in affiliates' earnings - Part des gains des affifi6es 

Profit before extraordinary gains - 136n6fice avant gains extraordinalres; 

Extraordinary gains - Gains extraordinaires 

Net profit - Bindfice net 

14,439 15,216 14,600 14,917 14,961 

2,103 2,316 2,455 2,415 2.626 
12,138 12,250 11,515 11,821 11,700 

89 255 222 250 230 
10 1 1 - 5 
99 394 408 431 400 

12,488 12X7 11.T75 11,880 11,606 
273 260 263 266 286 

1,164 1,084 945 935 783 
5,787 5,946 5,421 5,399 5,262 

779 524 526 588 494 

4,486 4,504 4,619 4,692 4,981 

1,952 2,899 2,826 3,037 3,155 

953 937 1,233 1,237 1,245 

953 937 1,233 1,237 1,245 

318 - - -43 -14 

1,317 1,962 1,592 1,757 1,895 

530 768 587 665 689 

787 1,195 1,006 1,091 1,207 

787 1,195 1,006 1,091 I 'M 

Statistics Canada 	 90 	 Statisdque Canada 



Financial Statistics for Enterprises 	 Starisliques finiwci~res des entreprise 

Table 28 - Chartered banks and other deposit-accepting interniediaries n.es. 
Tableau  28 -  Banques  h  charte et autres; intermidiaires de type de d6p6t n.s.a 

	

1995 	1996 

	

IV 	I 	III 	IV 
millions of dolla rs-m il lions de dollars 

Statement of changes in financial position - ttat cle Nvolution de la situation financiLare 

Sources - Provenance 

Cash from operating activities - Encaisse g6ndr6e par 1'exploitation -654 8,283 12,081 11,440 1,114 

Net profit - Bdndfice net 787 1,195 1,006 1,091 1,207 

Non-cash items - b6ments non mon6taires 
Depreciabon and amortization - DdprO~ciation el amortissement 273 260 263 266 286 

Deferred income tax - Imp6t sur le revenu diff&6 -115 so 147 45 149 

Working capital - Fonds de roulement 1,315 1,840 6,447 5,882 280 

Other non-cash items - Autres 616ments non mondtaires -2,914 4,920 4,240 4,124 -686 

Prior period cash transactions - Transactions mon6taires de la Oriode ant6deure - - -22 32 -121 

Cash from financing activities - Encaisse g6n6r6e par Is financement 8,839 8,614 i 'm 4,593 15,636 

Increase in deposits - Augmentation des d6p6ts; 
Demand - A vue 2,607 -4,128 8,605 1,716 9,376 

Terrn - A terme 7,256 9,266 -9,557 4,230 6,004 

Borrowings from banks - Emprunis auprbs de banques -467 1,634 524 -1,641 6 

Borrowings from affiliates - Emprunts auprbs des affili6es -5 5 796 1,480 -82 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Acceptations bancaires et papier .34 119 38 -121 67 

Bonds and debentures - Obligations 429 75 604 112 566 

Mortgages - Hypothbques -18 39 -15 -59 -1 

Other - Autres -759 1,243 242 _W 30 

Equity - Avoir -170 362 4 -183 -331 

Total cash available - Total, encaisse 8,185 16,897 13,344 16,033 16,749 

Applications - Utillsations 

Cash applied to investment activities - Encaisse utilis6e pour des placements 7,397 17,760 8,323 15,047 15,247 

Investments in affiliates - Placements dans des affili6es 2,992 is -3,048 1,147 -6 

Portfolio investments - Placements de portefeuille 4,764 3,455 6,376 2,858 -3,052 

Mortgage loans - Pr6ts; hypoth&caires 1,934 2,281 4,386 3.738 6,027 

Non-mortgage loans - Pr6ts non hypothdcaires -2,293 12,005 608 7,304 12,278 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 901 303 274 282 496 

Cash applied to dividends - Encalsse utilisde pour dividendes 567 579 631 600 628 

Total applications of cash - Utilisation totale de I'ancaisse 8,865 18,641 9,228 15,930 16,370 

Increase/decrease in cash - Augmentation/diminution de 1'encaisse -681 .1,745 4,116 103 379 

Selected items, seasonally adjusted  (S.A.) -  Certains postes, ddsaisonnalisds;  (DtS.) 

Operating revenue - Revenu d'exploitation 14,327 15,136 14.908 14,804 14,858 

Operating profit - Bdn6fice d'exploitation 2,085 2,879 2,819 2,931 3,292 

Profit before extraordinary gains - Benefice avant gains extraordinaires 888 1,129 984 1,076 1,311 

Net profit - 1136ndfice net 888 1,129 984 1,076 1,311 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employes 9. 19% 9.94% 9.800% 10.26% 11.62% 

Return on assets - Renclement de I'actif 0.51% 0.63% 0.54% 0.58% 0.690/6 

Return on equity - Rendement de I'avoir 8.06% 10.08% 8.64% 9.36% 11.25% 
Profit margin - Marge b6n6ficiaire 114.559/6 19.02% 18.91% 119.800% 22.16% 

Capital ratio - Ratio du capital 15.748 15.916 15.975 16.129 16.372 

Debt to equity - Ratio des clettes ~ I'avoir 0.476 0.538 0.578 0.545 0.554 

Operating costs per $100 of assets - GoOts crexploitation par $100 d'actifs; $7.06 $6.88 $6.65 $6.40 $6.06 

Percentage change of selected  Items - Variation en pourcentage cle certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) -0.97% 5.65% -1.51% -0.701/6 0.360/6 

Operating expenses (S.A.) - Ddpenses d'exploitation (DES.) -1.25% 0. 1 29/6 -1.36% -1.789/6 -2.59*/* 

Operating profit (SA) - B6ndfice crexploitation (DtS.) 0.71% 38.12% -2.11% 3.971/6 12.34% 

Statistics Canada 	 91 	 Statistique Canada 



Finatcial Stivistics for Enterprises 	 Staristiquesfin~i~res des entrepyise 

Table 29 - Consumer and business financing intemiediaries 
Tableau  29 -  Intenn6diaires de cr6dit it la consommation et aux entreprises 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of doliars-millions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 
Cash and deposits - Encaisse at do6ts 
Accounts receivable and accrued revenue - Comptes; d6biteurs at revenu oouru 
Investments and accounts with affiliates - Placements at comptes auprbs des affili6es 
Portfolio investments - Placements de portefeuille 
Loans - PrAts 

Mortgage - Hypoth6caires 
Non-morigage - Non hypoth6caires 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements at pr6ts 

Capital assets, net - Immobilisations, nettes 
Other assets - Autres actifs 

Liabilities - Passifs 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilil6s courues 
Loans and accounts with affiliates - Emprunts at oDmptes auprits des affili6es 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts at d6couverts 
From banks - Auprbs de banques 
From others - Aupr6s d'autres 

Bankers' acceptances and paper - Acceptations bancaires; at papier 
Bonds and debentures - Obligations 
Mortgages - Hypothoues 

Deferred income tax - Imp6t sur le revenu diff6r6 
Other liabilities - Autres passifs; 

Equity -  Avoir 
Share capital - Capital-actions 
Contributed surplus and other - Surplus crapport at autres 
Retained earnings - Undfices non r6partis 

66,4" 68,146 71,556 70,643 72,703 
1,961 1,300 1,126 1,066 1,765 
1,671 2,049 1,890 2,021 2,144 

22,218 22,056 23,498 22,461 22,516 
4,060 4,210 4,273 4,134 4,233 

2,874 2,956 2,881 2,770 2,797 
30,571 32,370 33,975 34,230 35,363 

-578 -610 -600 -536 -6D2 
2,472 2,620 3,164 3,130 3,079 
1,195 1,193 1,349 1,367 1,409 

57,022 58,303 60,549 59,390 62,161 
2.169 2,141 2,215 2,331 2,409 

10,564 9,594 10,146 8,463 10.085 

2,537 3,066 2,557 2,732 2,741 

3,169 3.264 3,405 3,433 3,431 

13,329 14,345 15,452 16,105 16,844 

18,169 18,687 19,480 18,884 19,004 

652 645 658 679 683 
191 225 273 286 276 

6,064 6,091 6,362 6,476 6,687 

9,422 9,842 11,007 11,253 10,542 

8,570 8,704 9,854 9,801 9,259 
1,591 1,743 1,906 1,988 1,972 
-740 -604 -754 _5X -689 

Income Statement -  Etat des r6sultats 

Operating Revenue - Revenu d'exploitation 2,330 2,301 2,418 2,M 2,281 

Sales of services - Ventes de services 42 57 60 59 61 
Interest - In1dr6ts 1,429 1,435 1,532 1,474 1,452 

Dividends - Dividendes 64 70 65 46 29 
Gains on sale of securities and other assets - Gains sur la vente de titres at autres actifs 47 52 23 2 2 

Other operating revenue - Autres revenus d'exploitation 747 688 737 709 738 

Operating Expenses - Ddpenses d'exploitation 1,378 1,282 1,330 1,291 1,323 
Depreciation and amortization - D6pr6ciation at amortissement 225 229 278 274 286 
Interest - lnlar~ts 

On short-term paper - Sur papiers & court terme 158 145 138 135 135 
Other operating expenses - Autres d6penses d'exploitation 991 904 910 878 898 

Operating profit - 136n6fice d'exploltation 952 1,019 1,088 999 959 

Other Expenses - Autres d6penses 783 Soo 734 758 717 
Interest on borrowings - IntdrCts sur les emprunts 783 800 734 758 717 

Gains/losses n.e.s. - Gains/pertes n.s.a. -13 136 -6 -17 -11 

Profit before income tax - Undrfice avant Imp6t sur le revenu 156 354 348 225 231 

Income tax - Imp6t sur le revenu 26 49 93 76 69 
Equity in affiliates' earnings - Part des gains des affifi6es 1 1 -4 3 2 

Profit before extraordinary gains - Un6fice avant gains extraordinalres 131 306 252 152 164 

Extraordinary gains - Gains extraordinaires 

Net profit - Bdn6fice net 131 306 252 152 164 
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Table 29 - Consumer and business financing intennediaries 
Tableau  29 -  Interm6diaires;  de cr6dit h la consommation et aux entrepri 

1995 

IV  
1996 

I 
millions of dollars-millions de dollars 

IV 

Statement of changes in financial posItIon  -  Ittat  de Nvolution de la situation financl6re 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6a par 1'exploitation 368 242 920 548 679 

Net profit - B&C-fice net 131 306 252 152 164 

Non-cash items - 06ments non mon6taires 
Depreciation and amortization - D6prddation et amortissement 225 229 278 274 286 

Deferred income tax - Imp6t sur le revenu diff 6r6 53 -5 46 34 -7 

Working capital - Fonds de roulement -39 -20 247 -38 -47 

Other non-cash items - Autres; 616ments non monditaires -22 -228 92 142 233 

Pdor period cash transactions - Transactions mon6taires de la p6riode ant6rieure 20 -41 6 -16 so 

Cash from financing activities - Encaisse 96n6r6o par Is financement 1,551 479 3,370 -709 2,022 

Borrowings from banks - Emprunts aupr6s de banques 45 -11 .508 160 9 

Borrowings from affiliates - Emprunts auprbs des affili6es 681 -1,055 578 -1,345 1,627 

Other borrowings - Autres emprunts 
Bankers' acceptances and paper - Aoceptations bancaires et papier 215 1,060 1,107 654 739 

Bonds and debentures - Obligations 230 407 793 -370 137 

Mortgages - Hypoth6ques — -5 14 23 3 

Other - Autres 11 24 124 41 -2 

Equity - Avoir 366 68 1,436 67 -552 

Total cash available - Total, encaisse 1,919 721 4,2W -161 2,700 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utills6e pour des placements 773 1,105 3,264 _5" 1,255 

Investments in affiliates - Placements dans des affili6es 638 -315 1.642 -1,011 85 

Portfolio investments - Placements de ponefeuille -T7 -159 87 85 98 

Mortgage loans - Pr6ts hypoth6caires -9 -69 48 13 29 

Non-mongage loans - PrCts non hypothdcaires 220 1,648 1,583 369 1,143 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 234 351 8110 307 223 

Cash applied to dividends - Encaisse utilis6e pour dividendes 213 88 106 68 356 

Total applications of cash - Utilisation totale cle I'encaisse 1,220 1,543 4,180 -170 1,933 

Increase/decrease in cash - Augmentation/diminution de 1'ericaisse 	699 	-822 	110 	9 	767 

Selected items, seasonally adjusted  (S.A.) -  Certains postes, ddsalsonnallsds  (DtS.) 

Operating revenue - Revenu d'exploitation 2,344 2.326 2,347 2,322 2,296 

Operating profit - B~dn&ice d'exploitation 1,039 998 1,028 992 1,048 

Profit before extraordinary gains - B&6fice avant gains extraordinaires 180 302 209 150 212 

Net profit - Benefice net 180 302 209 150 212 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendernent des capitaux employ6s 5.34% 6.80% 5.000% 4.68% 4.85% 

Return on equity - Rendement de l'avoir 7.64% 12.26% 7.61% 5.34% 8.04% 

Profit margin - Marge b~,neficiaire 44.331/6 42.90% 43.81% 42.73% 45.67% 

Debt to equity - Ratio des deltas A I'avoir 5.139 5.039 4.697 4.470 5.007 

Percentage change of selected  items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 1.D9% -0.760/6 0.88% -1.05% -1.14% 

Operating expenses (S.A.) - D6penses crexploitation (D~S.) 4.490/6 1.79% -0.729/6 0.85% -6.21% 

Operating profit (S.A.) - B6n6fice crexploitation (DtS.) -2.88% -3.96% 3.02% -3.49% 5.66% 
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Table 30 -  Life insurers (including accident and sickness branches of life insurers) 
Tableau  30 -  Assureurs-vie  (Y  compris leurs divisions d'assurance-accident et d'assurance4mladie) 

1995 1996 

IV 1 11  111  IV 
millions of dollars-millions  de dollars 

Balance Sheet - Bi Ian 

Assets - Actifs 168,021 168,W 169,999 172,617 174,M 

Cash and deposits - Encalsse et d6p6ts 2,5W 1,917 2,016 2,243 2,272 
Accounts receivable and accrued revenue - Comptes d6biteurs at revenu couru 3,963 4,295 4,055 4,548 4,772 
Investments and accounts with affiliates - Placements at comptes auprbs des affili6es 15,351 14,621 15,513 15,749 15,827 
Portfolio investments - Placements de portefeuille 84,067 86,084 86,765 88,046 88,637 
Loans - Pr6ts 
Mortgage - Hypothkaires 47.942 47,512 47,414 47,664 47,911 

Non-rnortgage - Non hypothkaires 4,211 4,310 4,420 4,442 4,459 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements at pr6ts -570 -538 -524 -516 .5W 

Capital assets, net - Immobilisations, nettes 9,598 9,399 9,493 9,417 9,473 

Other assets - Autres actifs 907 757 847 1,023 1,464 

Uabilities - Passifs 141,194 141,321 142,418 144,356 145,088 

Amounts left on deposit - Sommes derneurant an d6p6t 5,189 5,067 5,114 5,129 5,154 

Actuarial liabilities - Passif actuariel 122,455 122,415 122,966 123,022 123,537 
Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilitds courues 

Claims - Sinistres; 1,608 1,500 1,562 1,626 1,640 

Other - Autres 1,799 2,038 2,016 2,212 2,246 

Loans and accounts with affiliates - Emprunts; et comptes; auprbs des affilii~es 1,912 1,a29 1,890 2= 2,266 
Borrowings - Emprunts; 

Loans and overdrafts - Emprunts et d6couverts 
From banks - Aupr6s de banques 914 1,618 1,826 2,507 2,515 
From others - Auprbs d'autres 648 580 470 383 384 

Bonds and debentures - Obligations 698 523 534 780 780 
Mortgages - Hypoth6ques 552 467 465 453 444 

Deferred income tax - Imp6t sur le revenu diff6r6 -166 -258 -314 -303 -270 
Other liabilities - Autres passifs 5.587 5,542 5,891 6,325 6,392 

Equity - Avoir 26,827 27,035 27,5811 28,261 29,189 
Share capital - Capital-actions 2,163 2,247 2,255 2,237 2,251 
Contributed surplus and other - Surplus d'apport at autres; 620 763 750 741 742 

Retained earnings - 136n4fices non repartis 
Appropriated - Affectis 3,953 3,402 3,496 3,579 3,592 
Unappropriated - Non affect6s 20,091 20,622 21,079 21,705 22,604 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 8,926 9,435 8,588 8,645 9,076 
Premiums - Primes 3,642 3,857 3,&13 3,913 4,052 

Annuity considerations - Contreparties de rentes 1,718 2,115 1,299 1,290 1,362 
Interest - Int6r6ts 2,988 2,953 2,918 2,963 2,980 
Dividends - Dividendes 87 73 so 74 74 
Gains on sale of securities and other assets - Gains sur la vente de titres et autres actifs 3 22 -4 -12 1 
Other operating revenue - Autres revenus d'exploitation 489 414 463 417 608 

Operating Expenses - Ddpenses d'exploitation 6,270 8,911 8,046 7,946 8,031 
Insurance claims incurred - Sinistres aux termes de contrats dassurance 2,735 2,779 2,694 2,661 2,821 
Annuity claims incurred - Sinistres aux termes de contrats de rentes 2,695 3,630 2,860 2,679 2,612 
Normal increase in actuarial liabilities - Augmentation normale du passit actuariel 938 585 401 556 504 

Depreciation and amortization - Ddprdciation et amortissement -99 -88 -53 -85 185 
Interest - Int6r&ts 

On deposits - Sur les ddp6ts 83 86 89 87 83 
Other operating expenses - Autres; d6penses dexploitation 

Policyholder dividends - Dividencles des assur~s 433 337 385 390 386 
Other - Autres 1.484 1,582 1,670 1,658 1,440 

Operating profit - B6n6fice d'exploitation 656 524 543 699 1,045 

Other Expenses - Autres d6penses; 60 66 67 84 86 
Interest on borrowings - Int6r6ts sur les emprunts 60 66 67 84 86 

Gains/losses n.e.s. - Gaina/pertes n.s.a. -54 -34 -25 4 -17 

Profit before income tax - B#n6fice avant imp6t sur le revenu 542 424 451 619 942 

Income tax - Imp6t sur le revenu 110 149 134 209 269 
Equity in affiliates! eamings - Part des gains des affilides -6 54 57 40 1 

Profit before extraordinary gains - Bdn6fice avant gains extraordinaires 425 328 374 450 674 

Extraordinary gains - Gains extraordinaires - - - - - 

Net profit - Bilin6fice net 425 328 374 450 674 
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Table 30 - Life insurers (including accident and sickness branches of life insurers) 
Tableau  30 -  Assureurs-vie  (y  compris leurs divisions d'assurance-accident et d'assurance-maladie) 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-m il lions cle dollars 

Statement of chancies In financial position -  ttat de 1'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6n6r6e par 1'exploltation 1,423 T77 925 1,195 678 

Net profit - 86ndfice net 425 328 374 450 674 

Non-cash items - E16ments non mon6taires 
Depreciation and amortization - D6prdciation at amortissement -99 -88 .53 -85 185 

Deferred income tax - Imp6t sur le revenu diff6rd -39 -60 -27 16 34 

Working capital - Fonds de roulement 329 -56 308 -179 -172 

Other non-cash items - Autres 616ments non mon6taires 784 656 322 993 -42 

Prior period cash transactions - Transactions mondtaires de la pdriode antdrieure 22 -3 2 

Cash from financing activtdes - Encaisse g6n6r6e par Is financement -59 -142 224 1,207 103 

Increase in deposits - Augmentation des ddp6ts -23 -113 51 17 25 

Borrowings from banks - Emprunts auprbs de banques -351 523 208 682 8 

Borrowings from affiliates - Emprunts aupri-s des affili6es 191 -121 60 333 44 

Other borrowings - Aullres emprunts 
Bonds and debentures - Obligations -1 28 23 246 - 

Mortgages - Hypothbques 11 -66 -3 -11 -9 

Other - Autres .54 7 -110 -88 1 

Equity - Avoir 169 399 -7 28 35 

Total cash available - Total, encaisse 1,364 635 1,150 2,402 781 

Applications - Utilisations; 

Cash applied to investment activities - Encalsse utiligAe pour des placements 1,014 1,107 924 2,027 618 

Investments in affiliates - Placements dans des affili6es -296 -588 467 -80 -195 

Portfolio investments - Placements de portefeuille 1,288 1,592 510 1.711 541 

Mortgage loans - Pr6ls hypoth&caires -101 -10 -61 365 256 

Non-rnortgage loans - Pr6ts non hypoth6caires 123 113 8 31 16 

Cash applied to fixed assets - Encalsse utills6e pour ImmobIllsations 23 -104 125 68 97 

Cash applied to dividends - Encaisse utilis6e pour dividendes 65 98 110 63 64 

Total applications of cash - Utilisation totals de I'encaisse 1,103 1,101 1,159 2,158 768 

Increase/decrease In cash - Augmentation/diminution de I'encaisse 262 466 -9 243 13 

Selected items, seasonally adjusted  (S.A.) -  Certains postes, d6saisonnalis6s  (DtS.) 

Operating revenue - Revenu d'exploitation 9,121 8,728 8,704 9,087 9,261 
Operating profit - B6n6fice d'expioilation 721 524 574 601 1,114 

Profit before extraordinary gains - Bdn6fice avant gains e)draordinaires 574 320 332 350 825 
Net profit - 136ndfice net 574 320 332 350 825 
Premiums and annuity considerations - Primes at contreparties de rentes 5,532 5,238 5,260 5,638 5,592 
Insurance claims incurred - Sinistres aux lermes de contrats crassurance 2,760 2,660 2,699 2,752 2,842 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 7.92% 4.661/6 4.70% 4.71% 9.99% 
Return on equity - Rendement de I'avoir 8.55% 4.74% 4.82% 4.95% 11.31% 
Profit margin - Marge b6ndficiaire 7.91% 6.00% 6.59% 6.61% 12.03% 

Debt to equity - Ratio des dettes A l'avoir 0.176 0.186 0.188 0.225 0.219 
Net risk ratio - Ratio du risque net 0.967 0.887 0.874 0.914 0.874 
Claims to premiums - Ratio des sinistres au primes 0.769 0.686 0.707 0.694 0.711 

Percentage change of selected Items  - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) -0.22% -4.31% -0.27% 4.405/6 1.929/6 
Operating expenses (S.A.) - D6penses d'expioitation (DES.) -3.62% -2.33% -0.90% 4.38% -3.99% 
Operating profit (S.A.) - B6ndfice d'e)ploitation (DtS.) 69.26% -27.401% 9.59% 4.690/6 85.43% 
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Table 31 - Property and casualty insurers 
Tableau 31 - Assureurs-biens et risAuesdivers 

1995  1996 

IV  1  11  111  IV 
Fillions of dollars-m  if lions de dollars 

Balance Sheet - Bilan 

Assets - Actifs 41,164 41 Al 42,811 44,064 45,145 

Cash and deposits - Encaisse at d6p6ts 1 'su 1,429 1,585 1,534 1,455 

Accounts receivable and accrued revenue - Comptes d6biteurs at revenu couru 6,337 6,438 6,985 6,794 6,861 

Investments and accounts with affiliates - Placements et comptes auprbs des affili&es 704 613 623 647 665 

Portfolio investments - Placements de portefeuille 29,153 29,440 30,230 31,659 31,861 

Loans - Prits 
Mortgage - Hypoth6caires 596 620 606 576 580 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements at pr6ts -6 -13 -4 -6 -6 

Capital assets, net - Immobilisations, nettes 742 769 740 738 739 

Other assets - Autres actifs 2,016 1,986 2,047 2,121 2,9W 

Uabilities - Passifs 28,678 28,404 29,421 30,471 31,330 

Accounts payable and accrued liabilities - Comptes cr6diteurs at exigibilftds courues 
Claims - Sinistres 17,590 18,163 18,280 18,845 19,301 

Other - Autres 1,851 1,565 1,714 1,892 1,940 

Loans and accounts with affiliates - Ernprunts at comptes auprbs des affili6es 273 249 207 214 211 

Borrowings - Emprunts 
Loans and overdrafts - Emprunts at d6couverts 
From banks - Aupr6s de banques 201 236 173 247 238 

- 
From others - Aupr6s crautres 1 - - - 

Mortgages - Hypoth6ques 27 26 17 17 17 

Deferred income tax - Imp6t sur le revenu diff6rd -174 -211 -213 -282 -309 

Other liabilities - Autres passits 
Unearned premiums - Primes non acquises 8,358 7,841 8,717 8,945 9,238 

Other - Autres 550 536 526 592 694 

Equity - Avoir 12,486 12,8T7 13,390 13,593 13,815 

Share capital - Capital-actions 2,606 2.506 2,570 2,591 2,603 

Contributed surplus - Surplus d'apport 756 710 708 710 713 

Retained earnings - 134indfices non r6partis 
Appropriated - Affect6s 991 975 961 1,023 1,023 

Unappropriated - Non affect6s 8,133 8,686 9,152 9,269 9,476 

Income Statement - Ittat des r6suttats 

Operating Revenue - Reventi d'exploitation 5,188 5,152 5,277 5,334 5~266 

Net premiums earned - Primes nettes acquises 4,428 4,315 4,435 4,544 4.454 

Interest - Int6r8ts 517 506 525 519 520 

Dividends - Dividendes 67 55 59 80 72 

Gains on sale of securities and other assets - Gains sur la vente de t1tres et autres actifs 66 176 169 101 36 

Other operating revenue - Autres revenus d'exploitation ill 100 89 91 183 

Operating Expenses - D6penses d'exploitation 4,939 4,689 4,426 4,914 4,959 

Insurance claims incurred - Sinistres aux terTnes de contrats d'assurance 3,429 3,330 2,996 3,411 3,301 

Depreciation and amortization - 136pr6ciation et amortissement 16 47 -14 3 4 

Other operating expenses - Autres d6penses crexploitation 1,493 1,313 1,444 1,499 1,654 

Operating profit - Bdn6fice d'exploltation 249 462 851 421 307 

Other Expenses - Autres d6penses 3 4 5 3 3 

interest on bonvmngs - Int6r&ts sur les emprunts 3 4 5 3 3 

Gains/losses n.e.s. - Gainstpertes nsa. -2 .1 4 4 -7 

Profit before income tax - B6n6fice avant Imp6t sur le revenu 245 459 851 415 297 

Income tax - Imp6t sur le revenu 93 156 296 123 100 

Equity in affiliates' earnings - Pan des gains des affili6es 6 3 1 2 -7 

Profit before extraordinary gains - Bdn6fice avant gains extraordinalres 159 305 556 294 191 

Extraordinary gains - Gains extraordinaires 

Net profit - B6ndfice net 159 305 556 294 191 

Met premiums written - Primes neffes souscrites 4,421 3,979 5,082 4,721 4,601 
Underwriting expense - D6penses d'assurance 4,844 4,644 4,385 4,823 4,690 
Underwriting profit - 86ndfice d'assurance -379 -305 81 -257 -215 

Net investment and ancillary proft - 86ndfice des placements nets of des actfv0s; awdiaims 646 732 745 691 620 
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Table 31 - Property and casualty insurers 
Tableau 31 - Assureurs-biens et risques divers 

	

1995 	1996 

	

IV 	1 	11 	111  
millions of dollars-m il lions de dollars 

IV 

Statement of changes In financial position  -  Ittat cle  I'6volution de la situation financibre 

Sources - Provenance 

Cash from operating activities - Encaisse g6ndrike par 1'exploitation 694 -247 ass 1,306 119 
Net profit - 136ndfice net 159 305 556 294 191 
Non-cash items - b6ments non mondtaires 

Depreciation and amortization - 06pr6ciation et amortissement 16 47 -14 3 4 

Deferred income tax - Imp6t sur le revenu diffdrii -37 -7 42 -24 -27 
Working capital - Fonds de roulement 732 128 -242 938 116 
Other non-cash items - Autres 616ments non mondtaires -179 -723 529 94 -164 

Prior period cash transactions - Transactions mondtaires cle la pdriode ant6deure 2 3 -12 2 — 

Cash from financing activities - Encalsse gilin6rike par Is financement 61 -58 -51 29 46 

Borrowings from banks - Emprunts aupnas cle banques -23 42 -64 75 -10 
Borrowings from affiliates - Emprunts auprbs des affilides 1 22 -42 7 -3 
Other borrowings - Autres. emprunts; 

Mortgages - Hypoth6ques -14 — -9 — — 

Other - Autres — — — 

Equity - Avoir 97 -122 65 -52 58 

Total cash available - Total, encalsse 755 -306 809 1,335 165 

Applications - Utilisations 

Cash applied to Investment activities - Encalase utilis6e pour des placements 606 -95 565 1,310 186 
Investments in affiliates - Placements clans des affili6es 120 -10 4 7 15 
Portfolio investments - Placements cle portefeuille 484 -110 575 1,335 167 
Mortgage loans - Prhts hypoth6caires 2 25 -13 -32 4 

Cash applied to fixed assets - Encaisse Lrlilisde pour immobilisations -13 39 a 14 Is 

Cash applied to dividends - Encaisse utilisilie pour clividendes 73 27 89 so 48 

Total applications of cash - Utilisation totale de I'encaisse 666 .29 662 1,374 251 

Increaseldecrease in cash -  Augmentation/climinution cle I'encaisse 	 89 	-276 	146 	-39 	-86 

Selected items, seasonally adjusted  (S.A.)  -  Certains postes, d6saisonnalis6s  (DES.) 

Operating revenue - Revenu d'exploitation 5,266 5,103 5,298 5,278 5,342 

Operating profit - Mn6fice d'exploitation 444 461 659 418 505 
Profit before extraordinary gains - Bdn&fice avant gains extraordinaires 276 312 426 299 309 
Net profit - B&Ofice net 276 312 426 299 309 
Net premiums earned - Primes nettes acquises 4,447 4,282 4,472 4,518 4,471 

Insurance claims incurred - Sinistres aux termes cle contrats d'assurance 3,279 3,326 3,199 3.361 3,154 

Underwriting expenses - D6penses crassurance 4,729 4,628 4,573 4,766 4,582 

Selected ratios - Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employ6s 8.669/6 9.54% 12.690% 8.75% 8.87% 
Return on equity - Renclement de l'avoir 8.84% 9.69% 12.74% 8.790/6 8.94% 

Profit margin - Marge b6n6ficiaire 8.44% 9.03% 12.44% 7.91% 9.45% 

Debt to equity - Ratio des dettes & I'avoir 0.040 0.040 0.030 0.035 0.034 

Net risk ratio - Ratio du risque net 1.547 1.439 1.439 1.438 1.398 
Claims to premiums - Ratio des sinistres au pdmes 0,737 0.777 0.715 0.744 0.705 
Combined ratio - Ratio combin6 1.063 1.081 1.023 1.055 1.025 

Percentage change  of selected items - Variation en pourcentage cle certains postes 

Operating revenue (S.A.) - Revenu crexploitation (DES.) 4.871/6 -3.099/o 3.820/9 -0.3r/o 1.21% 

Operating expenses (S.A.) - 136penses d'exploitation (DES.) 6.01% -3.71% -0.08% 4.78% -0.48% 

Operating profit (S.A.) - 136ndfice crexploitation (DES.) -6.02% 3.65% 43.081/6 -36.62% 20.86% 
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Table 32 - Other insurers and agents 
Tableau 32 - Autres assureurs et aqents d'assurance 

	

1995 	1996 

	

IV 	 1 	 11 	 111  
millions of  do Ila  rs-mil lions de dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 4,374 4,1197 4,624 4,058 4,111 
Cash and deposits - Encaisse et ddp6ts 671 679 697 665 674 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu oouru 1,146 977 1,360 957 1,039 
Investments and accounts with affiliates - Placements et complies auprbs des affili6es 565 562 552 546 538 
Portfolio investments - Placements do portelouille 503 462 458 395 397 
Loans - Pr@ts 

Mortgage - Hypothdcaires 196 194 199 190 188 
Non-mortgage - Non hypothbcaires 144 143 147 141 139 

Capital assets, net - Immobilisations. nettes; 442 443 453 437 434 
Other assets - Autres; actifs 707 739 757 728 702 

Liabilities - Passits 3,552 3,397 3,936 3,452 3,553 
Accounts payable and accrued liabilities - Comptes cnicliteurs et exigibilit6s courues 1,647 1,517 1,895 1,479 1,531 
Loans and accounts with affiliates - Emprunts et comptes auprbs des affili6es 508 459 557 483 490 
Borrowings - Emprunts 

Loans and overdrafts - Emprunts et d6couverts 
From banks - Aupr6s; de banques 189 184 190 186 193 
From others - Auprbs d'autres 237 235 235 232 229 

Bankers' acceptances and paper - Acceptations bancaires; et papier 54 54 54 53 53 
Bonds and debentures - Obligations 327 327 327 327 327 
Mortgages - Hypothoues 120 118 122 116 115 

Deferred income tax - Imp6t sur le revenu diffdr6 113 112 114 114 116 
Other liabilities - Autres passits 359 391 443 462 499 

Equity - Avoir on 800 697 607 558 
Share capital - Capital-actions 504 537 515 487 482 
Contributed surplus and other - Surplus crapport et autres; 103 104 96 93 92 
Retained earnings - Benefices non r4partis 214 160 76 27 -16 

Income Statement - ttat des r6sultats 

Operating Revenue - Revenu d'exploitation 969 933 963 910 937 
Sales of services - Ventes de services 908 849 882 830 856 
Premiums - Primes 2 29 27 27 27 
Interest - lntdrL!ts 17 18 17 17 16 
Dividends - Dividendes 
Gains on sale of securities and other assets - Gains sur ta vente de fitres et autres actifs — — — — — 
Other operating revenue - Autres revenus d'exploitation 42 37 38 36 37 

Operating Expenses - 136penses d'exploltation 962 924 913 921 936 
Insurance claims incurred - Sinistres; aux termes de contrats crassurance 1 24 24 24 25 
Depreciation and amortization - D6pr&rjation et amonissement 21 21 21 21 20 
Other operating expenses - Autres; depenses d'exploitation 940 880 868 876 891 

Operating profit - B6n6fice d'exploftation 7 9 so -11 — 

Other Expenses - Autres d6ponses is 17 is is is 
Interest on borrowings - Intdr&ts sur les emprunts 18 17 18 18 is 

Gains/losses n.e.s. - Gainstpertes n.s.a. — — — — 1 

Profit before income tax - Undfice avant Imp6t sur le revenu -12 -8 32 -29 -17 

Income tax - Imp6t sur le revenu -10 -7 12 -15 -7 
Equity in affiliates' earnings - Part des gains des affilies; 2 - - - — 

Profit before extraordinary gains - 136nilifice avant gains extraordinalres 1 -1 20 -14 -10 

Extraordinary gains - Gains extraordinaires - - - 

Net profit - Bdn6fice net 1 -1 20 -14 -10 
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Table 32 - CM*r insurers and agents 
Tableau 32 - Autres assureurs et aaents d'assurance 

1995 

IV  
1996 

1 	11 	111 
millions of dollars-millions cle dollars 

IV 

Statement of changes In financial position  -  Ittat cle  I'Livolution de la situation financl6re 

Sources - Provenance 

Cash from operating activities - Encalsse g6n6r6e par 1'exploitation 25 41 95 25 40 

Net profit - 136n6fice net 1 -1 20 -14 -10 
Non-cash items - E16ments non mon6taires 

Depreciation and amortization - D6pr6dation el amortissement 21 21 21 21 20 

Deferred income tax - Imp6t sur le revenu diff6ri .1 2 2 4 3 

Working capital - Fonds de roulement -46 34 -4 -19 -32 
Other non-cash items - Autres 616ments non mon6taires 51 -15 47 33 59 

Prior penod cash transactions - Transactions mondtaires de la p6riode antdrieure -1 .1 — - 

Cash from financing activities - Encaisse g6n6r6e per le financement 59 -44 114 -113 5 
Borrowings from banks - Emprunts aupr6s cle banques 2 -6 6 -4 7 

Borrowings from affiliates - Emprunts aupr6s des affilides 18 -42 98 -72 7 
Other borrowings - Autres emprunts 

Bankers! acceptances and paper - Acceptations bancaires et papier .1 - -1 
Bonds and debentures - Obligations - - - 

Mortgages - Hypothbques 1 -2 4 -5 .1 
Other - Autres 2 -5 -10 -2 

Equity - Avoir 36 11 6 -20 -6 

Total cash available - Total, encaisse 83 -3 199 -87 45 

Applications - Utilisations 

Cash applied to Investment activities - Encaisse utilisike pour des placements 43 -44 48 -69 -10 
Investments in affiliates - Placements clans des affili~es 11 .7 23 -6 -8 
Portfolio investments - Placements cle portefeuille 30 -31 15 -48 1 

Mortgage loans - PrEits hypoth6caires 1 -4 5 -9 -2 

Non-mortgage loans - Pr6ts non hypoth6caires 1 -3 4 -6 -1 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 24 11 30 3 14 

Cash applied to dividends - Encalsse utills6e pour dividendes 31 54 63 31 33 

Total applications of cash - Utillsation totale cle I'encaisse 97 20 140 _X 38 

Increase/decrease in cash - Augmentation/diminution cle 1'encaisse 	-14 	-24 	59 	-52 	7 

Selected items, seasonally adjusted  (S.A.) -  Certains postes,  d6salsonnalis6s (Dft.) 

Operating revenue - Revenu d'exploitation 	 932 	968 	953 	922 	903 
Operating profit - 136nbfice d'exploitation 	 9 	21 	26 	-1 	4 

Profit before extraordinary gains - Bin6fice avant gains extraordinaires 	 .1 	6 	6 	-6 	-11 
Net profit - Un6fice net 	 .1 	6 	6 	-6 	-11 

Selected ratios -  Ratios s6lectionn6s 

Return on capital employed - Rendement des capitaux employds 1.291% 2.91% 2.90% 0.68% -0.520% 
Return on equity - Rendement de l'avoir -0.60% 3.030% 3.67% -3.67% -8.01% 
Profit margin - Marge bdn&fidaire 0.92% 2.121% 2.76% -0.071/6 0.431/6 

Debt to equity - Ralio des deltas ~ l'avoir 1.746 1.719 2.159 2.301 2.520 

Percentage change of selected items - Variation en pourcentage cle cartains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 
	

-2.62% 	3.86% 	-1.53% 	-3.21% 	-2.14% 

Operating expenses (S.A.) - D6penses d'exploitation (DES.) 
	

0.21% 	2.61% 	-2.18% 	-0.4(r/o 	-2.630/6 
Operating profit (S.A.) - 136ndfice crexploitation (DES.) 
	

75.85% 	138.61% 	28.1 01/6 	-102.41% 	712.61% 
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Table 33 - Other financial intermediaries 
Tableau 33 - Autres. intermddiaires financiers 

1995 

IV  

1996 

1 	11 	111  
millions of dollars-mil lions cle dollars 

IV 

Balance Sheet - Bilan 

Assets - Actifs 46,082 55,591 63,047 70,393 54,748 

Cash and deposits - Encaisw et d6ots 2,537 2,914 3,096 2.920 2,763 
Accounts receivable and accrued revenue - Comptes d6biteurs at revenu couru 10,812 15,094 20,194 27,285 14,704 

Investments and accounts with affiliates - Placements et comptes auprbs des affili6es 7,341 8,284 8,096 7,705 7,511 

Portfolio investments - Placements de portefeuille 14,922 18,211 20,373 21,555 18,229 

Loans - Prilits 

Mortgage - Hypothkaires 3,564 3,598 3,761 3,724 4,227 

Non-mortgage - Non hypoth6caires 1,333 1,335 1,345 1,290 1,529 

Capital assets, net - Immobilisations, nettes 3,123 3,629 3,582 3,446 3,375 

Other assets - Autres actifs 2,450 2,527 2,601 2,468 2,410 

Liabilities - Passils 35,486 ",158 51,976 59,819 ",767 

Accounts payable and accrued Uabililies - Compiles cr6dileurs et exigibilit6s counues 
Clients' free credit balances - Soldes cr6diteurs grabs aux clients 1,937 2,646 2.707 2,650 2251 

Other - Autres 7,642 10,747 14,691 21,804 12,244 

Loans and accounts virith affiliates - Emprunts et oomptes aupr6s des affili6es 6,687 7,236 7,204 6,928 7,030 

Borro%vings - Ernprunts 
Loans and overdrafts - Emprunts et d6couverts 

From banks - Auprbs de banques 2,638 2,847 2,806 2,468 1,881 

From others - Aupres d'autres 2,845 3,168 2,960 2,388 1,930 

Bankers' acceptances and paper - Acceptations bancaires et papier 331 285 242 300 267 

Bonds and debentures - Obligations 1,120 1,159 1,156 1,106 1,106 

Mortgages - HypothOues 718 786 784 769 731 

Deferred income tax - Imp6t sur le revenu diff6rd 214 214 212 201 201 

Other liabilities - Autres passifs 11,353 15.068 19,112 21,204 16,280 

Equity - Avoir 10,595 11,433 11,171 10,574 9,980 

Share capital - Caphal-actions 7,151 7,771 7,809 7,478 7,323 

Contributed surplus and other - Surplus dapport et autres 1,737 2,001 1,848 1.827 1,784 

Retained earnings - 134~ndfices non r6partis 1,707 1,661 1,515 1,269 873 

Income Statement - Ittat des rdsultats 

Operating Revenue - Revenu crexploitation 2,2W 2,353 2,331 2= 2,270 

Sales of services - Ventes de services 
Commissions and fees - Commissions et honoraires 458 598 587 534 548 

Other - Autres 763 744 756 753 791 

Interest - lnt&r4§ts 474 475 492 534 481 

Dividends - Dividendes 105 108 ill 106 102 

Gains on sale of securities and other assets - Gains sur Is vente de titres et autres actifs -7 7 2 1 10 

Other operating revenue - Autres revenus d'exploitation 415 422 383 354 338 

Operating Expenses - D6penses d'exploitation 1,930 1,978 1,956 1,971 1,9" 

Depreciation and amortization - Ddpr6ciation et amorlissement 64 64 67 64 63 

Interest - Int6r6ts Ill 112 109 Ill 62 

Other operating expenses - Autres d6penses d'exploitation 1,756 1,801 1,780 1,796 1,843 

Operating profit - Bin6fice crexploitation 278 375 374 311 282 

Other Expenses - Autres d6penses 250 250 282 306 295 
Interest on borrowings - Int6r6ts sur les emprunts; 250 250 282 306 295 

GaInsAosses n.e.s. - Gainsirpertes nsa. .1 2 3 8 -12 

Profit before income tax - 1216nilifice avant Imp6l: sur le revenu 28 128 96 14 -24 

Income tax - Imp6t sur le revenu 22 47 45 29 27 

Equity in affiliates' earnings - Part des gains des affiri6es - 2 2 

Profit before extraordinary gains - B6n6fice avant gains extraordinalres 5 83 53 -15 -51 

Extraordinary gains - Gains extraordinaires - - 

Net profit - Bdndflce net 5 83 53 -15 -51 
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Table 33 - Other financial interniediaries 
Tableau  33 -  Autres intenTiddiaires financiers 

	

1995 	1996 

	

IV 	1 	11 	111 	IV 
millions of dollars-mil lions de dollars 

Statement of changes In financial position  -  ttat de  116volution de la sibiation financl6re 

Sources - Provenance 

Cash from operating activities - Encaisse 96n6r6e par 1'exploitation -493 2,384 2,227 2,335 663 

Net profit - B6n6fice net 5 83 53 -15 -51 

Non-cash items - b6ments non nion&zires 
Depreciaton and amortization - Upr6ciation et amorlisserrient 64 64 67 64 63 

Deferred income tax - Imp6t sur le revenu cliff &rt 2 .1 1 -2 — 

Working capital - Fonds cle roulement -710 1,741 1,973 2,071 45 

Other non-cash items - Autres 616ments non mon6taires 146 497 133 208 594 

Prior period cash transactions - Transactions mon6taires de la p6riode ant6deure 1 2 -2 10 12 

Cash from financing activities - Encalsse g6n6r6e par [a financement -3,038 1,465 -67 -810 480 

Increase in clients' free credit balances - Augmentation des soldes crMiteurs grabs aux ciientt396 706 61 -68 46 

Borrowings from banks - Empiunts aupr6s cle banques -1,032 146 -35 -314 -378 

Borrowings from affiliates - Ernprunts; aupr6s des affili6es 21 153 40 -148 120 

Other borrowings - Autres ernprunts 
Bankers! acceptances and paper - Aoceptations bancaires at papier .52 -37 -32 61 -33 

Bonds and debentures - Obligations -15 .9 -3 -18 — 

Mortgages - Hypoth6ques -1 19 .2 5 -38 

Other - Autres; -559 246 -208 -282 -90 

Equity - Avoir -4 241 112 -46 -98 

Total cash available - Total, encaisse -3,531 3,850 2,160 1,525 183 

Applications - Utilisations 

Cash applied to investment activities - Encaisse utilis6e pour des placements -3,808 3,028 1,630 1,287 -66 

Investments in affiliates - Placements clans des affili6es -88 265 -12 13 -85 

Portfolio investments - Placements de portefeuille .3,719 2,757 1.469 1,269 118 

Mortgage loans - Pr6ts hypoth6caires 5 11 163 2 -79 

Non-mortgage loans - Pr&ts non hypoth6caires .5 -6 10 3 -20 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations 26 316 56 63 -28 

Cash applied to dividends - Encaisse utilisde pour clividencles 221 243 245 230 229 

Total applications of cash - Utilisation totale de I'encalsse -3,560 3,586 1,930 1 1580 135 

Increase/decrease in cash - Augmentation/climinution de I'encaisse 29 263 230 -55 48 

Selected items, seasonally adjusted  (S.A.) -  Certains postes, cidsaisonnalis6s  (DtS.) 

Operating revenue - Revenu d'exploitabon 	 2,215 	2,280 	2,337 	2,346 	2,2a5 

Operating profit - B6n6fice d'exploitation 	 337 	346 	356 	302 	340 

Profit before extraordinary gains - 136n4fice avant gains extraordinaires 	 33 	76 	43 	-25 	-24 

Net profit - Bdn6fice net 	 33 	76 	43 	-25 	-24 

Selected ratios -  Ratios sdiectionn6s 

Return on capital employed - Renclement des capitaux employ6s 3.34% 3.94% 3.84% 3.33% 3.12% 

Return on equity - Renclement de 1'avoir 1.259/6 2.6r/. 1.539/6 -0.96% -0.971/6 

Profit margin - Marge b6n6ficiaire 15.20P/o 15.17% 15.22% 12.87% 14.891/6 

Debt to equity - Ratio des dettes it I'avoir 1.353 1.354 1.356 1.320 1.297 

Percentage change of selected  items - Variation en pourcentage de certains postes 

Operating revenue (S.A.) - Revenu d'exploitation (DtS.) 	 -2.291/6 	2.93% 	2.52% 	0.36% 	-2.59% 

Operating expenses (S.A.) - D6penses crexploitation (DES.) 	 -1.55% 	2.961% 	2.47% 	3.14% 	-4.85% 

Operating profit (S.A.) - BL&n6fice crexploitation (DES.) 	 -6.20% 	2.71% 	2.83% 	-15.11% 	12.701/6 
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Financial Statistics for Enterprises 	 Statistiquesfinanci~res  des entreprises 

Table no. - No  du tableau 	2 	4 	5 	6 	7 	8 	9 

Assets - Total - Actif ............................. 	D86227 D86405 D86494 D86583 D86672 D86761 D86850 

Cash and deposits - Encaisse et d4ots .............. D86228 D86406 D86495 D86584 D86673 D86762 D86851 

Accounts receivable and accrued revenue - 
Comples d6biteurs et revenu couru ................ D86229 D86407 D86496 D86585 D86674 D86763 D86852 

Inventories - Stocks ............................... D86230 D86408 D86497 D86586 D86675 D86764 D86853 

Investments and accounts with affiliates - 
Placements et comptes auprbs des affili6es ......... D86231 D86409 D86498 D86587 D86676 D86765 D86854 

Portfolio investments - Placements de portefeuille ....... D86232 D8641 0 D86499 D86588 D86677 D86766 D8U55 

Loans - 	Pr6ts; .................................... D86233 D8641 I D86500 D86589 D86678 D86767 D86856 

Capital assets, net - ImmobUisations, net .............. D86235 D86413 D86502 D86591 D86680 D86769 D86858 

Other assets - Autres actifs 	........................ D86234 D86412 D86501 D86590 D86679 D86768 D86857 

Liabilities - Total - Passif ......................... D86236 D86414 D86503 D86592 D86681 D86770 D86859 

Accounts payable and accrued liabilities - 
Comptes cr~diteurs et exigibilitds courues; ........... D86237 D86415 D86504 D86593 D86682 D86T71 D86860 

Loans and accounts with affiliates - 
Emprunts et comptes auprbs des affili6es; ........... D86238 D86416 D86505 D86594 D86683 D86772 D86861 

Borrowings - Emprunts ............................ D86239 D86417 D86506 D86595 D86684 D86773 D86862 

Loans and overdrafts - Emprunts et d6couverts ........ D86240 D86418 D86507 D86596 D86685 D86774 D86863 

From banks - Aupr~s de banques; ................... D86241 D86419 D86508 D86597 D86686 D86775 D86864 

From others - Aupr6s dautres ...................... D86242 D86420 D86509 D86598 D86687 D86T76 D86865 

Bankers' acceptances and paper - 
Acceptations bancaires et papier .................. D86243 D86421 D86510 D86599 D86688 D86777 D86866 

Bonds and debentures - Obligations et d6bentures ..... D86244 D86422 D8651 I D86600 D86689 D86T78 D86867 

Mortgages - Hypoth&ques .......................... D86245 D86423 D86512 D86601 D86690 D86779 D86868 

Deferred income tax - Imp6t sur le revenu diff6r6 ....... D86246 D86424 D86513 D86602 D86691 D86780 D86869 

Other liabilities - Autres passifs 	..................... D86247 D86425 D86514 D86603 D86692 D86781 D86870 

Equity - Total - Avoir ............................. D86248 D86426 D86515 D86604 D86693 D86782 D86971 

Share capital - Capital-actions ...................... D86249 D86427 D86516 D86605 D86694 D86783 D86872 

Contributed surplus and other - Surplus 
crapport et autres 	.............................. D86250 D86428 D86517 D86606 D86695 D86784 DB6873 

Retained earnings - Mn6fices non r~partis ............ D86251 D86429 D86518 D86607 D86696 D86785 D86874 

Current assets - Actif 5 court terme .................. D86252 D86430 D86519 D86608 D86697 D86786 D86875 

Current liabilities - Passif A court terme ............... D86253 D86431 D86520 D86609 D86698 D86787 D86876 

Operating Revenue - Revenu d'exploitation ......... D86254 D86432 D86521 D8661 0 D86699 D86788 D86877 

Sales of goods and services - Ventes de biens 
et de services .................................. D86255 D86433 D86522 D8661 1 D86700 D86789 D86878 

Other operating revenue - 
Autres revenus d'exploitation 	..................... D86256 D86434 D86523 D86612 DB6701 D86790 D86879 

Operating Expenses - D6penses d'exploitation ...... D66257 D86435 DSM4 DOW13 D86702 D06791 DSMO 

Depreciation, depletion and amortization - 
Depreciation, &puisement et amortissement ......... D86258 D86436 D86525 D86614 DB6703 D86792 D86881 

Other operating expenses - Autres d6penses 
crexploitation .................................. D86259 D86437 086526 D86615 D86704 D86793 D86882 

Operating Profit - Undfice d'exploitation ........... D86260 D86438 D86527 D86616 D86705 D86794 D86883 

Other Revenue - Autre revenu ..................... D86261 D86439 D86528 D8"17 D86706 D86795 DBSB84 

Interest and dividends - lnb~r&ts et dividendes .......... D86262 D86440 D86529 DBW18 D86707 D86796 D86885 

Other Expenses - Autres d6penses ................ D86263 D86441 D86530 D86619 D86708 D86797 D86886 

Interest on borrowing - Int&-r8ts sur les emprunts ........ D86264 D86442 D86531 D86620 D86709 D86798 D86887 

Short-term debt - Dette A court terme ................ D86265 D86443 D86532 D86621 D86710 D86799 D86888 

Long-term debt - Dette ti long terme ................. D86266 D86444 D86533 D86622 D8671 1 D86800 D86889 

Gains[Losses; - Gains/pertes ...................... D86267 D86445 D86534 D86623 D86712 D86801 D86890 

On sale of assets - Sur ]a vente cractifs; ............... D86268 D86446 D86535 D86624 D86713 D86802 D86891 

Others - Autres .................................. D86269 D86447 D86536 D86625 D86714 D86803 D86892 

Profit before income tax - Bdn6fice avant 
Imp6t sur le revenu ............................ D86270 D86448 D86537 D86626 D8671 5 D86804 D86893 

Income tax - Imp6t sur le revenu .................... D86271 D86449 D86538 D86627 D86716 D86805 D86894 
Equity in affiliates' earnings - 
Part des gains des affili6es ....................... D86272 D86450 D86539 D86628 D86717 D86806 D86895 

Profit before extraordinary gains - 136nifice avant 
gains extraordinaires ........................... D86273 D86451 D86540 D86629 D8671 8 D86807 D86896 

Extraordinary gains - Gains extraordinaires ............ D86274 D86452 D86541 D86630 D86719 D86808 D86897 

Net Profit - 136n6fice net .......................... D86275 D86453 D86M2 D86631 D86720 D86809 DW898 
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Financial Statistics for Enterprises 	 Sratistiquesfinanci,~res des entreprises 

Table No.  - No  du tableau  2  4  5  6  7  8  9 

Cash from operating activities - Encalsse 
96ndr6s par d'exploitation ...................... D86277 D86455 D865" D86633 D86722 D86811 1386900 

Net profit - E36-ndfice net ........................... D86278 D86456 D86545 D86634 D86723 D86812 D86901 

Non-cash items - 06ments non mon4itaires ............ D86279 D86457 D86546 D86635 D86724 D86813 D86902 

Depreciation, depletion and amortization - 
DOpr6ciation, 6puisement et amortissement ......... D86280 D86458 D86547 D86636 D86725 D86814 D86903 

Deterred income tax - Imp6t sur le revenu diff&C ....... D86281 D86459 D86548 D86637 D86726 D86815 D86904 

Working capital - Fonds de roulement ................ D86282 D86460 D86549 D86638 D86727 D86816 D86905 

Other non-cash items - 
Autres 616ments non mon6taires .................. D86283 D86461 D86550 D86639 D86728 D86817 D86906 

Prior period cash transactions - Transactions 
mon6taires de la p6riode ant6rieure ................ D86284 D86462 D86551 D86640 D86729 D86818 D86907 

Cash from financing activities - Encaisse 
g6ndr6e 	par le financement ..................... D86285 DSM3 D86552 D86641 DSMO D86819 D86908 

Borrowing from banks - Emprunts aupr6s cle banques ... D86286 D86464 086553 D86642 D86731 D86820 D86909 

Borrowing from affiliates - 
Emprunts aupr6s des affili6es ..................... D86287 D86465 D86554 D86643 D86732 D86821 D86910 

Other borrowing - Autres emprunts .................. D86288 D86466 D86555 D86644 D86733 D86822 D86911 

Bankers' acceptances and paper - 
Acceptations bancaires el papier .................. D86289 D86467 D86556 D86645 D86734 D86823 D86912 

Bonds and debentures - Obligations at d6bentures ..... D86290 D86468 D86557 D86646 D86735 D86824 D86913 

Mortgages - HypolhOues .......................... D86291 D86469 D86558 D86647 D86736 D86825 D86914 

Other - Autres ................................... D86292 D86470 D86559 D86648 D86737 D86826 D86915 

Equity - Avoir .................................... D86293 D86471 086560 D86649 D86738 D86827 D86916 

Total cash available - Total, encalsse ............... D86276 D86454 D86543 D86632 D86721 D8681 0 D86899 

Cash applied to investment activities - 
Encaisse utilis6e pour des placements ........... D86295 D86473 D86562 D86651 D86740 OM29 D86918 

Investments in affiliates - 
Placements dans des affili6es 	.................... D86296 D8rA74 D86563 D86652 D86741 D86830 D86919 

Portfolio investments - Placements de portefeuille ....... D86297 D86475 D86564 D86653 D86742 D86831 D86920 

Loans - Pr6ts .................................... D86298 D86476 D86565 D86654 D86743 D86832 D86921 

Cash applied to fixed assets - Encaisse 
utilis6e pour immobilisations .................... D86299 D86477 D86566 D86655 D86744 D86933 D86922 

Purchases - Achats ............................... D86300 D86478 D86567 D86656 D86745 D86834 D66923 

Disposals - Rdialisations ........................... D86301 D86479 D86568 D86657 D86746 D86835 D86924 

Cash applied to dividends - Encaisse 
urtilis6e pour dividencles ........................ D86302 D86480 D86569 D86658 D86747 D86836 D86925 

Total applications of cash - 
Utilisation totale de I'encaisse ................... D86294 D86472 D86561 D86650 D86739 D86828 D86917 

Increase (decrease) In cash - Augmentation 
(diminution) de 	I'encaisse ...................... D86303 D86481 D86570 D86659 D86748 D86837 D86926 

Operating revenue (s.a.) - Revenu d'exploitation (d&s.) ... D86304 D86482 D86571 D86660 D86749 D86838 D86927 

Operating profit (s.a.) - Mn&fice crexploitation (d6s.) .... D86305 D86483 D86572 D86661 D86750 DSM9 D86928 

Profit before extraordinary gains (s.a.) - Mn6fice 
avant gains extraordinaires (dds.) .................. D86306 D86484 D86573 D86662 D86751 D86840 D86929 

Net profit (s.a.) - B&n6fice net (d6s.) 	................. D86307 D86485 D86574 D86663 D86752 D86841 D86930 

Return on capital employed - Rendement 
des rapitaux employds .......................... D86308 D86486 D86575 D86664 D86753 D86842 D66931 

Return on equity - Rendement de I'avoir .............. D86309 D86487 D86576 D86665 D86754 D86a43 D86932 

Profit margin - Marge b6ndficiaire .................... D8631 0 D86488 D86577 D86666 D86755 D86844 D86933 

Debt to equity - Ratio des dettes A 1'avoir ............. D86311 D86489 D86578 D86667 D86756 D86845 D86934 

Working capital ratio - Ratio des fonds de roulement .... D86312 D86490 D86579 D86668 D86757 D86846 D86935 

Operating revenue (s.a.) - Revenu d'exploitation (dds.) ... D86313 D86491 D86580 D86669 D86758 D86847 D86936 

Operating expenses (s.a.) - 
Di§penses crexploitation (d6s.) .................... D86314 D86492 D86581 D86670 D86759 D86848 D86937 

Operating profit (s.a.) - Mn6fices d'exploitation (d6s.) ... D86315 D86493 D86582 D86671 D86760 D86849 D86938 
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Financial Siatistics for Enterprises 	 SiahstiquesfinancWes des entreprises 

Table no.  - No  du tableau  10 11  12  13  14  15 16 

Assets - Total - Actif ............................. D86939 D87028 D87117 D87206 D87295 D87384 D07473 

Cash and deposits - Encaisse et d6p6ts .............. D86940 D87029 D87118 D87207 D87296 D87385 D87474 
Accounts receivable and accrued revenue - 
Comptes d6biteurs et revenu couru ................ D86941 D87030 D87119 D87208 D87297 D87386 D87475 

Inventories - Stocks ............................... D86942 D87031 D87120 D87209 D87298 D87387 D87476 

Investments and accounts with affiliates - 
Placements at oomptes auprbs des affilides ......... D86943 D87032 D87121 D8721 0 D87299 D87388 D87477 

Portfolio investments - Placements de portefeuille ....... D86944 D87033 D87122 D87211 D87300 D87389 D87478 

Loans - Pr6ts .................................... D86945 D87034 D87123 D87212 D87301 D87390 D87479 
Capital assets, net - Immobilisations, net .............. D86947 D87036 D87125 D87214 D87303 D87392 D87481 

Other assets - Autres acfifs 	........................ D86946 D87036 D87124 D87213 D87302 D87391 D87480 

Liabilities - Total - Passif ......................... D86948 D87037 D871126 D8721 5 D87304 D87393 D97482 
Accounts payable and accrued liabilities - 
Comptes cr6diteurs et exigibilit4s courues ........... D86949 D87038 D87127 D87216 D87305 D87394 D87483 

Loans and accounts with affiliates - 
Emprunts et comptes aupr6s des affili6es ........... D86950 D87039 D87128 D87217 D87306 D87395 D87484 

Borrowings - Emprunts ............................ D86951 D87040 D87129 D87218 D87307 D87396 D87485 

Loans and overdrafts - Emprunts at ddoouverts ........ D86952 D87041 D87130 D87219 D87308 D87397 D87486 

From banks - Auprihs cle banques ................... D86953 D87042 D87131 D87220 D87309 D87398 D87487 
From others - Aupr6s crautres; ...................... D86954 D87043 D87132 D87221 D8731 0 D87399 D87498 

Bankers' acceptances and paper - 
Acceptations bancaires et papier .................. D86955 D87044 D87133 D87222 D87311 D87400 D87489 

Bonds and debentures - Obligations et d6bentures ..... D86956 D87045 D87134 D87223 D87312 D87401 D87490 

Mortgages - Hypoth6ques .......................... D86957 D87046 D87135 D87224 D87313 D87402 D87491 

Deferred income tax - Imp6t sur le revenu cliffin§ ....... D86958 D87047 D87136 D87225 D87314 D87403 D87492 
Other liabilities - Autres passifs 	..................... D86959 D87048 D87137 D87226 D87315 D87404 D87493 

Equity - Total - Avoir ............................. D86960 D87049 D87138 D87227 D87316 D97405 D87494 
Share capital - Capital-actions ...................... D86961 D87050 D87139 D87228 D87317 D87406 D87495 
Contributed surplus and other - Surplus 
crapport et autres 	.............................. D86962 D87051 D87140 D87229 D87318 D87407 D87496 

Retained earnings - Bdndfioes non r6partis ............ D86963 D87052 D87141 D87230 D87319 D87408 D87497 
Current assets - Actif A court terme .................. D86964 D87053 D87142 D87231 D87320 D87409 D87498 
Current liabilities - Passif i court terme ............... D86965 D87054 D87143 D87232 D87321 D8741 0 D87499 

Operating Revenue - Revenu d'exploitation ......... D86966 D87055 D87144 D87233 D87322 D87411 D87500 
Sales of goods and services - Ventes de biens 
at de services .................................. D86967 D87056 D87145 D87234 D87323 D87412 D87501 

Other operating revenue - 
Autres revenus d'exploitation ..................... D86968 D87057 D87146 D87235 D87324 D87413 D87502 

Operating Expenses - 136penses d'exploitation ...... D86969 D87058 D87147 D87236 D87325 D87414 D87503 

Depreciation, depletion and amortization - 
D4pr6ciation, epuisement et amortissement ......... D86970 D87059 D87148 D87237 D87326 D87415 D87504 

Other operating expenses - Autres d6penses 
d'exploitation .................................. D86971 D87060 D87149 D87238 D87327 087416 D87505 

Operating Profit - 86n6fice d'exploitation ........... 086972 D87061 D87150 D87239 D87328 D87417 D87506 

Other Revenue - Autre revenu ..................... D86973 D87062 D87151 D87240 D87329 D87418 D87507 
Interest and dividends - lnt6r6ts et dividendes .......... D86974 D87063 D87152 D87241 D87330 D8741 9 D87508 

Other Expenses - Autres cidpenses ................ D86975 D87064 D97153 D87242 D87331 D87420 D87509 
Interest on borrowing - Int6riMs sur les emprunts, ........ D86976 D87065 D87154 D87243 D87332 D87421 D8751 0 

Short-term debt - Dette ~i court terme 	................ D86977 D87066 D87155 D87244 D87333 D87422 D87511 
Long-term debt - Dette A long terme ................. D86978 D87067 D87156 D87245 087334 D87423 D87512 

Gains/Losses - Gains/pertes ...................... D86979 D87068 D87157 D87246 D87335 D87424 D87513 
On sale of assets - Sur la vente d'actits ............... D86980 D87069 D87158 D87247 D87336 D87425 D87514 

Others - Autres .................................. D86981 D87070 D87159 D87248 D87337 D87426 D87515 

Profit before income tax - Bindfice avant 
imp6t sur Is revenu ............................ D86982 D87071 D97160 D87249 D87338 D87427 D87516 

Income tax - Imp6t sur le revenu .................... D86983 D87072 D87161 D87250 D87339 D87428 D87517 
Equity in affiliates' earnings - 
Part des gains des affili6es ....................... D86984 D87073 D87162 D87251 D87340 D87429 D87518 

Profit before extraordinary gains - Undfice avant 
gains extraordinaires ........................... D86985 D87074 D87163 D87252 D87341 D87430 087519 

Extraordinary gains - Gains extraordinaires ............ D86986 D87075 D87164 D87253 087342 D87431 D87520 

Net Profit - Bdn6fice net .......................... D86987 D87076 D97165 D67254 D87343 D87432 D87521 
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Financial Statistics for Enterprises 	 StahstiquesfinancWes des entreprises 

Table No. - No  du tableau 	 10 	11 	12 	13 	14 	15 	16 

Cash from operating activities - Encaisse 
96n6rde par d'exploitation ...................... D86989 

Net profit - B6n6fice net ........................... D86990 

Non-cash items - b6ments non mondtaires ............ D86991 

Depreciation, depletion and amortization - 
136prkiation, dipuisement et amortissement ......... D86992 

Deferred income tax - Imp6t sur le revenu cliffdrd ....... D86993 

Working capital - Fonds de roulement ................ D86994 

Other non-cash items - 
Aulres 616ments non mon6taires .................. D86995 

Prior pedod cash transactions - Transactions 
mon6taires cle la p6dode antdrieure ................ D86996 

Cash from financing activities - Encaisse 
g6n6r6e 	par le financement ..................... D86997 

Borrowing from banks - Emprunts auprbs de banques; ... D86998 

Borrowing from affiliates - 
Emprunts aupr6s des affili6es; ..................... D86999 

Other borrowing - Autres emprunts .................. D87000 

Bankers' acceptances and paper - 
Acceptations bancaires at papier .................. D87001 

Bonds and debentures - Obligations at d6bentures ..... D87002 

Mortgages - Hypothbques .......................... D87003 

Other - Autres ................................... D87004 

Equity - Avoir .................................... D87005 

Total cash available - Total, encaisse ............... D86988 

Cash applied to investment activities - 
Encaisse utilis6e pour des placements ........... D87007 

Investments in affiliates - 
Placements dans des affili6es 	.................... D87008 

Portfolio investments - Placements de ponefeuille ....... D87009 

Loans - 	Pr6ts .................................... D8701 0 

Cash applied to fixed assets - Encaisse 
utilisde pour immobilisations .................... D87011 

Purchases - Achats ............................... D87012 

Disposals - Ri5alisations ........................... D87013 

Cash applied to dividends - Encaisse 
utills6e pour dividendes ........................ D87014 

Total applications of cash - 
Utilisation totale de I'encaisse ................... D87006 

Increase (decrease) In cash - Augmentation 
(diminution) de 	Pencaisse ...................... D87015 

Operating revenue (s.a.) - Revenu d'exploitation (d6s.) ... D87016 

Operating profit (s.a.) - B6ndfice d'exploitation (dds.) .... D87017 

Profit before extraordinary gains (s.a.) - Eldndfice 
avant gains extraordinaires (dds.) .................. D87018 

Net profit (s.a.) - 136n4bfice net (66s.) 	................. D8701 9 

Return on capital employed - Rendement 
des capitaux employes .......................... D87020 

Return on equity - Rendement de I'avoir .............. D87021 

Profit margin - Marge b6n0iciaire .................... D87022 

Debt to equity - Ratio des clettes A I'avoir ............. D87023 

Working capital ratio - Ratio des fonds de roulement .... D87024 

Operating revenue (s.a.) - Revenu d'exploitation (dds.) ... D87025 

Operating expenses (s.a.) - 
Ddpenses crexploitation (des.) .................... D87026 

Operating profit (s.a.) - 134ndfices d'exploitation (des.) ... D87027 

D97078 D87167 D87256 D97345 D87434 D97523 

D87079 087168 D87257 D87346 D87435 D87524 

D87080 D87169 D87258 D87347 D87436 D87525 

D87081 D87170 D87259 D87348 D87437 D87526 

D87082 D87171 D87260 D87349 D87438 D87527 

D87083 D87172 D87261 D87350 D87439 D87528 

D87084 D87173 D87262 D87351 D87440 D87529 

D87085 D87174 D87263 D87352 D87441 D87530 

D87086 D87175 D87264 D87353 D87442 D87531 

D87087 D87176 D87265 D87354 D87443 D87532 

D87088 D87177 D87266 D87355 D87414 D87533 

D87089 D87178 D87267 D87356 D87445 D87534 

D87090 D87179 D87268 D87357 D87446 D87535 

D87091 D87180 D87269 D87358 D87447 D87536 

D87092 D87181 D87270 D87359 D87448 D87537 

D87093 D87182 D87271 D87360 D87449 D87538 

D87094 D87183 D87272 D87361 D87450 D87539 

D87OT7 D87166 D87255 D67344 D97433 D87522 

D87096 D87185 D87274 D87363 D87452 D97541 

D87097 D87186 D87275 D87364 D87453 D87542 

D87098 D87187 D87276 D87365 D87454 D87543 

D87099 D87188 D872T7 D87366 D87455 D87544 

D87100 D87189 D87278 D87367 D87456 D87545 

D87101 D87190 D87279 D87368 D87457 D87546 

D87102 D87191 D87280 D87369 D87458 D87547 

D97103 D87192 D87281 D87370 D87459 D87548 

D87D95 D87184 D87273 D87362 D87451 D87540 

D87104 D87193 D87282 D97371 D87460 D87549 

D87105 D87194 D87283 D87372 D87461 D87550 

D87106 D87195 D87284 D87373 D87462 D87551 

D67107 D87196 D87285 D87374 D87463 D87552 

D87108 D87197 D87286 D87375 D87464 D87553 

D87109 D87198 D87287 D87376 D87465 D87554 

D87110 D87199 D87288 D87377 D87466 D87555 

D87111 D87200 D87289 D87378 D87467 D87556 

D87112 D87201 D87290 D87379 D87468 D87557 

D87113 D87202 D87291 D873BO D87469 D87558 

D87114 D87203 D87292 D87381 D87470 D87559 

D87115 D87204 D87293 D87382 D87471 D87560 

D87116 D87205 D87294 D87383 D87472 D87561 
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Table no. - No  du tableau 	17 	18 	19 	20 	21 	22 	23 

Assets - Total - Actif ............................. 	D87562 D87651 DBT737 D87826 D87915 D88D04 D88093 

Cash and deposits - Encaisse et d6p6ts .............. D87563 D87652 D87738 D87827 D87916 D88005 DB8094 

Accounts receivable and accrued revenue - 
Comptes d6biteurs et revenu counj ................ D87564 D87653 DST739 D87828 D87917 D88006 D88095 

Inventories - Stocks ............................... D87565 D87654 D87740 D87829 D87918 D88007 D88096 

Investments and accounts with affiliates - 
Placements et comptes auprbs des affili6es ......... D87566 D87655 D87741 D87830 D87919 D88W8 DB8097 

Portfolio investments - Placements de portefeuille ....... D87567 D87656 D87742 D87831 D87920 D88009 D88098 

Loans - Pr&ts .................................... D87568 D87657 D8T743 D87832 D87921 D9801 0 D88099 

Capital assets, net - Immobilisations, net .............. D87570 D87659 D87745 D87834 D87923 D88012 D88101 

Other assets - Aurtres actifs 	........................ D87569 D87658 D87744 D87833 D87922 D88011 D88100 

Liabilities - Total - Passif ......................... D87571 087660 D87746 D67935 D87924 D88013 D88102 

Acoounts payable and accrued liabilities - 
Comptes cr6diteurs et exigibilit6s courues ........... D87572 D87661 D87747 D87836 D87925 D88014 D88103 

Loans and aocounts with affiliates - 
Emprunts et comptes aupr~s des affilides ........... D87573 D87662 D87748 D87837 D87926 D88015 D88104 

Borrowings - Emprunts ............................ D87574 D87663 D87749 D87838 D87927 D88016 D88105 

Loans and overdrafts - Emprunts et d6couverts ........ D87575 D87664 D87750 D87839 D87928 D88017 D88106 

From banks - Auprbs de banques ................... D87576 D87665 D87751 D87840 D87929 D8801 8 D88107 

From others - Auprbs crautres ...................... D87577 087666 D87752 D87841 D87930 D88019 D881 08 

Bankers' acceptances and paper - 
Acceplations bancaires et papier .................. D87578 D87667 D87753 D87a42 D87931 D88020 D88109 

Bonds and debentures - Obligations et d6bentures ..... D87579 D87668 D87754 D87843 D87932 D88021 D881 10 

Mortgages - Hypoth&ques .......................... D87580 D87669 D87755 D87844 D87933 D88022 D881 11 

Deferred income tax - Imp6t sur le revenu diff6r6 ....... D87581 D87670 D87756 D87845 D87934 D88023 D88112 

Other liabilities - Autres passifs 	..................... D87682 D87671 D88757 D87846 D87935 D88024 D88113 

Equity - Total - Avoir ............................. D87583 D87672 D87758 D87847 D87936 D88D25 D88114 

Share capital - Capital-actions ...................... D87584 D87673 D87759 D87848 D87937 D88026 D881 15 

Contributed surplus and other - Surplus 
d'apport et autres 	.............................. D87585 D87674 D87760 D871549 D87938 D88027 D88116 

Retained earnings - B4~n~fices non r6partis ............ D87586 D87675 D87761 D87850 D87939 D88028 D88117 

Current assets - Actif ik court terme .................. D87587 D8T762 D87851 D87940 D88029 D88118 

Current liabilities - Passif & court terme ............... D87588 D87763 D87852 D87941 D88030 D881 19 

Operating Revenue - Revenu d'exploitation ......... 087589 D87676 D8T764 D87863 D87942 D88031 D88120 

Sales of goods and services - Ventes de biens 
et de services .................................. D87590 D87677 D87765 D87854 D87943 D88032 D88121 

Other operating revenue - 
Autres revenus crexploitation 	..................... D87591 D87678 D8T766 D87855 D87944 D88033 D88122 

Operating Expenses - 136penses d'exploitation ...... D87592 D87679 D87767 D87856 D87945 D88034 D88123 

Depreciation, depletion and amortization - 
Ddpr6ciabon, 6puisement at amortissement ......... D87593 D87680 D87768 D87857 D87946 DSM35 D8B124 

Other operating expenses - Autres dL&penses 
d'exploitation .................................. D87594 D87681 D87769 D87858 D87947 D88036 D88125 

Operating Profit - Bdn6fice d'exploitation ........... D87595 D87682 D87770 D87859 D87948 D88037 D88126 

Other Revenue - Autre revenu ..................... D87596 D97683 138TT711 D87860 D87949 D88D38 D88127 

Interest and dividends - Int6r&s et dividendes .......... D87597 D87684 D87T72 D87861 D67950 D88039 D88128 

Other Expenses - Autres d6penses ................ D87598 D87685 D8T773 D87862 D87951 D88040 D88129 

Interest on borrowing - IntL&r&ts sur les; emprunts ........ D87599 D87686 D87774 D87863 OB7952 D88D41 D88130 

Short-term debt - Dette ~ court terme 	................ D87600 D87687 D8T775 D87864 D87953 D88042 D88131 

Long-term debt - Dette a long terme ................. D87601 D87688 D87776 D87865 DB7954 D881343 D98132 

Gains/Losses - Gains/pertes ...................... D87602 D87689 D87777 D87866 D87955 D880" D881 33 

On sale of assets - Sur la vente d'actifs ............... D87603 D87690 D87778 D87867 D87956 D88045 D88134 

Others - Autres .................................. D87604 D87691 D87779 D87868 D87957 D88046 D88135 

Profit before income tax - Bin6fice avant 
imp6t sur le revenu ............................ D87605 D87692 D87780 D87869 D87958 D88047 D88136 

Income tax - Imp6t sur le revenu .................... D87606 D87693 DBT781 D87870 D87959 D88048 D158137 

Equity in affiliates' earnings - 
Part des gains des affili6es ....................... D87607 D87694 D87782 D87871 D87960 D88049 D88138 

Profit before extraordinary gains - B6n6fice avant 
gains extraordinaires ........................... D87608 D87695 D87"783 D87872 D87961 D88050 D88139 

Extraordinary gains - Gains extraordinaires ............ D87609 D87696 D877a4 D87873 D87962 D88051 D88140 

Net Profit - B6n6fIce net .......................... D87610 D87697 DST785 D87874 D97963 D88052 D88141 
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Table No.  - No  du tableau  17 is  19  20  21  22  23 

Cash from operating activities - Encaisse 
g6n6r6e par d'exploitation ...................... D87612 D87699 D87787 D87876 D87965 D88054 D88143 

Net profit - B4~nifice net ........................... D87613 D8T700 D87788 D87877 D87966 D88055 D88144 

Non-cash items - 06ments non mon6taires ............ D87614 D87701 D8T789 D87878 D87967 D98056 D88145 

Depreciation, depletion and amortization - 
Di6pr6ciation, 6puisement et amortissement ......... D87615 D87702 D87790 D87879 D87968 D88057 D88146 

Deferred income tax - Imp6t sur le revenu diff&6 ....... D87616 D87703 D8T791 D87880 D67969 D88058 D8B147 

Working capital - Fonds de roulement ................ D87617 DBT704 D87792 D87881 D87970 D88059 D88148 

Other non-cash hems - 
Autres C-16ments non mon6taires .................. D87618 D8T705 D87793 D87882 D87971 D88060 D88149 

Prior period cash transactions - Transactions 
mon6taires de la pdriode ant~-rieure ................ D87619 D87706 D87794 D87883 D87972 D88061 D88150 

Cash from financing activities - Encaisse 
g6n6rde 	par le financement ..................... D97620 D877D7 DM95 D97884 D87973 D88062 D88151 

Borrowing from banks - Emprunts auprbs de banques ... D87621 DST708 D87796 D87885 D87974 D88063 D88152 

Borrowing from affiliates - 
Emprunts auprbs des affili6es ..................... D87622 D87709 D87797 D87886 D87975 D88064 D88153 

Other borrowing - Autres emprunts .................. D87623 D87710 D87798 D87887 D87976 D88065 D88 1 54 

Bankers' acceptances and paper - 
Acceptations bancaires et papier .................. D87624 D87711 D87799 D87888 D87977 D88066 D88155 

Bonds and debentures - Obligations et d6bentures 	..... D87625 D87712 D87800 D87889 D87978 D88067 D88156 

Mortgages - Hypothbques .......................... D87626 D87713 D87801 D87890 D87979 D88068 D88157 

Other - Autres ................................... D87627 D87714 D87802 D87891 D87980 D88069 D88158 

Equity - Avoir .................................... D87628 D87715 D87803 D87892 D87981 D88070 D88159 

Total cash available - Total, encaisse ............... D87611 D87698 D87786 D87875 DF7964 D88053 D88142 

Cash applied to Investment activities - 
Encaisse utIIIs6e pour des placements ........... D87630 D87717 D87805 D87894 D87983 D88072 D88161 

Investments in affiliates - 
Placements dans des affili6es 	.................... D87631 D8771 8 D87806 D87895 D87984 D88073 D88162 

Portfolio investments - Placements de portefeuille ....... D87632 D8T719 D87807 D87896 D87985 D88074 DaB 163 

Loans - Pr~ts .................................... D87633 D87720 13878138 D87897 D87986 D88075 D88164 

Cash applied to fixed assets - Encaisse 
utills6e pour Immobilisations .................... D97634 D87721 D878119 D87898 D87987 D88076 D88165 

Purchases - Achats ............................... D87635 D87722 D8781 0 D87899 D87988 D88077 D88166 

Disposals - F16alisations ........................... D87636 D87723 D8781 1 D87900 D87989 D88078 D88167 

Cash applied to dividends - Encalsse 
utilis6e pour dIvidendes ........................ D87637 D87724 D87812 D87901 D87990 D88079 D88168 

Total applications of cash - 
Utilisation totals de I'encaisse ................... D87629 D87716 D87804 D87893 DS7982 D88071 D88160 

Increase (decrease) In cash - Augmentation 
(diminution) de 	1'encalsse ...................... D87638 D87725 D87813 D87902 D87991 D88080 D88169 

Operating revenue (s.a.) - Revenu d'exploitation (d6s.) ... D87639 D8T726 D87814 D87903 D87992 D88081 D88170 

Operating profit (s.a.) - Bdn6fice crexploitation (dds.) .... D87640 D8T727 D87815 D87904 D87993 D88082 D88171 

Profit before extraordinary gains (s.a.) - Mn&fice 
avant gains extraordinaires (d6s.) .................. D87641 D87728 D87816 D87905 D87994 D88083 D88172 

Net profit (s.a.) - EWn6fice net (d6s.) 	................. D87642 D87729 D87817 D87906 D87995 D88084 D88173 

Return on capital employed - Rendement 
des capitaux employ6s .......................... D87643 D87730 D87818 D87907 D87996 D8M5 D88174 

Return on equity - Rendement de I'avoir .............. D87644 D87731 D87819 D87908 D87997 D88086 D88175 

Profit margin - Marge bdn6ficiaire .................... D87645 D87732 D87820 D87909 D87998 D88087 D88176 

Debt to equity - Ratio des dettes A I'avoir ............. D87646 D87733 D87821 D87910 D87999 D88088 D88177 

Working capital ratio - Ratio des fonds de roulement .... D87647 D87822 D87911 D88000 D88089 D88178 

Operating revenue (s.a.) - Revenu d'exploilation (d6s.) ... D87648 D87734 D87823 D87912 D88001 D88090 D88179 

Operating expenses (sa.) - 
Ddpenses crexploitation (d6s.) .................... D87649 D87735 D87824 D87913 D88002 D88091 D88180 

Operating profit (s.a.) - 136n6fices d'exploitation (dds.) ... D87650 D87736 D87825 D87914 D88003 088092 D88181 
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Table no. - No  du tableau 	 1 	3 	24 	25 	26 	27 

Assets - Total - Actit ....................................................... D86135 D86316 D88182 D88271 D88360 D88459 
Cash and deposits - Encaisse et d6p6ts ........................................ D86136 D86317 D88183 D88272 D88361 D88460 
Accounts receivable and accrued revenue - Comptes d6biteurs et revenu couru ........ D86137 D86318 D88184 D88273 D88362 D88461 

Inventories - Stocks ......................................................... D86138 - D88185 D88274 - - 

Investments and accounts with affiliates - Placements et comptes auprbs des affili6es ... D86139 D86319 D88186 D88275 DW363 D88462 
Portfolio investments - Placements de portefeuille ................................. D86140 D86320 D88187 D88276 D88364 D85463 

Loans 	- 	Pr6ts .............................................................. D86141 D86321 D88188 D88277 D88365 D88464 
Mortgage - Hypothkaires .................................................... D86142 D86322 D88366 D88465 
Non-mortgage - Non-hypothdcaires ............................................ D06143 D86323 D88367 D88466 

Allowance for losses on investments and loans - 
Provision pour pertes sur placements et prr9ts .................................. D86144 D86324 D89583 D89584 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceptations ...................... D86145 D86W5 

Capital assets, net - Immobilisations. net  ........................................ D86146 D86326 D88190 D88279 DWW9 D88468 

Other assets - Autres actifs 	.................................................. D89563 D89564 D88189 D98278 D89565 D89566 

Liabilities - Total - Passif ................................................... D86147 086327 D88191 D88280 D88370 D88"9 

Deposits - D6p6ts .......................................................... D86148 D86328 D88371 D88470 
Demand - A vue 	............................................................ D88372 DSS471 

Term 	- A terme ............................................................. DS8373 D88472 
Actuarial liabilities of insurers - Passif actuariel des assureurs ....................... D86149 D86329 
Accounts payable and accrued liabilities - 
Comptes; cr&diteurs et exigibilit6s courues ..................................... D86150 D86330 D88192 D88281 D88374 D811473 

Loans and accounts with affiliates - Emprunts et comptes auprbs des affili6es; .......... D861 51 D86331 D88193 D88282 D88375 D86474 
Borrowings - Emprunts ...................................................... D86152 D86332 D88194 D88283 D88376 D88475 
Loans and overdrafts - Emprunts et d6couverls .................................. D86153 D86333 D88195 D88284 D88377 D88476 

From banks - Auprbs de banques 	............................................. D86154 D86334 D88196 D88285 D88378 D88477 

From others - Auprbs d'autres; ................................................ DW155 D86335 D88197 D88286 13811379 D88478 
Bankers' acceptances and paper - Acceptations bancaires et papier .................. D86156 D86336 D88198 D88287 - 

Bonds and debentures - Obligations el d6bentures 	............................... D86157 D86337 D88199 D88288 D8&380 D88479 
Mortgages - Hypoth6ques .................................................... D86158 D86338 D88200 D88289 D88381 D88480 
Deferred income tax - Imp6t sur le revenu diff6r6 ................................. D86159 D86339 DB8201 D88290 D88382 D86481 

Bank customers' liabilities under acceptances - 
Engagements des clients des banques comme acceptations ...................... D86160 D86340 

Other liabilities - Autres passifs; 	............................................... D86161 D86341 D88202 D88291 DWW3 D88482 
Equity - Total - Avoir ....................................................... D86162 D86342 D88203 D88292 D88384 D88483 
Share capital - Capital-actions ................................................ D86163 D86343 D88204 D88293 D88385 D89484 
Contributed surplus and other - Surplus crapport et autres 	......................... D86164 D86344 D88205 D88294 D88386 D88485 
Retained earnings - Mndfices non r6partis ...................................... D86165 D86345 D8a2O6 D88295 D88387 D88486 
Current assets - Actif A court terme ............................................. D88207 D88296 
Current liabilities - Passff ~i court terme .......................................... D88208 D88297 
Appropriated - Affect6s ....................................................... DSM8 D88487 
Unappropriated - Non-affecti6s ................................................. D88389 D8&488 
Operating Revenue - Revenu d'exploltation ................................... D86166 D86346 D88209 D88296 D68390 D88489 
Sales of goods and services - Ventes de biens at de services ....................... D86167 D86347 D88210 D88299 - 
Sales of services - Ventes de services ........................................... D88391 
Insurers! premiums and annuity considerations - 
Primes des assureurs et contreparties de rentes .................................. D86168 D86348 
Interest and dividends - Int6r6ts et dividendes .................................... D86169 
Interest 	- 	Intdriets, ............................................................ D89589 D88392 D88490 
Dividends - 	Dividendes; ....................................................... D89590 D88393 DSS491 

Gain on sale of securities and other assets - 
Gains sur la vente de litres et autres actifs .................................... D86170 D89591 D88394 D88492 

Other operating revenue - Autres revenus dexploitation ............................ D86171 D86349 D8821 I D883DO D88395 D88493 
Operating Expenses - D6penses d'exploitation ................................ D86172 D86350 D88212 D88301 D88396 D88494 
Insurance claims and normal increase actuarial liabilities - 
Sinistres des assureurs et augmentation normale du passif actuarial ............... D86173 D86351 

Depreciation, depletion and amortization - 136pr6dation, 6puisement et amortissement ... D86174 D86352 D88213 D88302 D88397 D88495 
Interest - Int&r6ts ........................................................... D86175 D86353 D88398 D88496 
On deposits - Sur les d6ots 	.................................................. D88399 D88497 
Demand - A vue 	............................................................ D88400 D88498 
Term - A 	terme 	............................................................. D88401 D88499 
Other operating expenses - Autres d6penses crexploitation ......................... D86176 D86354 D88214 D8&903 D88402 D88500 
Provision for future loan losses - Provision pour pertes futures ....................... D88403 
Other - Autres 	.............................................................. D88404 
Operating Profit - Bdindfice d'exploitation ..................................... D861T7 D86355 D8821 5 D88304 D88405 D88501 
Other Revenue - Autre revenu ............................................... D86178 D88216 D98305 
Interest and dividends - lnt6r6ts et dividendes; .................................... D86179 D88217 D88306 
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Table no. - No  du tableau 	 1 	3 	24 	25 	26 	27 

Other Expenses - Autres d6penses .......................................... 1386180 D86356 D88218 D88307 D88406 D88502 

Interest on borrowing - lnt6rgts sur les emprunts .................................. D86181 D86357 D88219 D88308 DB8407 D88503 

Short-term debt - Dette ti court terme 	........................................... D88220 D88309 

Long-term debt - Delta ;k long terme 	............................................ D88221 D8831 0 

Gains/Losses - Gainstpertes ................................................ D86182 D86358 D88222 D88311 D88408 D88504 

Gain on sale of assets - Gains sur la vente d'actits ................................. D811223 D88312 

Other - 	Autres .............................................................. D88224 D88313 

Profit before income tax - B6n6fice avant imp6t sur le revenu ................... D86183 D86359 D88225 D88314 D88409 D88505 

Income tax - imp6t sur le revenu .............................................. D86184 D86360 D88226 D88315 D8841 0 D88506 

Equity in affiliates' earnings - Part des gains des affili6es; ........................... D86185 D86361 D88227 D88316 D8841 I DSB507 

Profit before extraordinary gains - B60fice avant gains extraordinaires ........... D86186 D86362 D88228 D88317 D88412 D88508 

Extraordinary gains - Gains extraordinaires ...................................... D86187 D86363 D88229 D88318 D88413 D88509 

Net Profit - Bin6fice net .................................................... D86188 D86364 D88230 D88319 D88414 D88510 

Cash from operating activities - Encaisse g6n6r6e par d'exploltation .............. D86190 D86366 D88232 D88321 D88416 D88512 

Net profit - B6n6fice net 	..................................................... EM191 D86367 D88233 D88322 D88417 13811513 

Non-cash items - b6ments non mon6taires ...................................... D86192 D86368 D8a234 D88323 D88418 D88514 

Depreciation, depletion and amortization - D6pr6ciation, Cpuisement at amortissement ... D86193 D86369 D88235 D88324 D88419 D88515 

Deterred income tax - Imp6t sur Is revenu diftr6 ................................. D86194 D86370 D88236 D88325 D88420 D8851 6 

Working capital - Fonds de roulement .......................................... D86195 D86371 D88237 D88326 D88421 D88517 

Other non-cash items - Autres 616ments non mon~-taires ........................... D86196 D86372 D88238 D89327 D88422 D88518 

Prior period cash transactions - Transactions mon6taires de la p6riode antdrieure ....... D86197 D86373 D88239 D88328 D88423 D885 19 

Cash from financing activities - Enesisse g6ndr6e par Is financement ............ D86198 D86374 D88240 D98329 D88424 DB8520 

Increase in deposits - Augmentation des do6ts .................................. D86199 D86375 D88425 D88521 

Demand - A vue 	............................................................ D88426 D88522 

Term - A terme 	............................................................. D88427 D88523 

Borrowing from banks - Emprunts aupris de banques; ............................. D86200 D86376 D88241 D8&330 D88428 DBM4 

Borrowing from affiliates - Emprunts auprbs des affilides ........................... D86201 D86377 D88242 D811331 D88429 D88525 

Other borrowing - Autres emprunts 	............................................ D86202 D86378 D88243 D88332 D88430 D88526 

Bankers' acceptances and paper - Acceptations bancaires at papier .................. D86203 D86379 D88244 D88333 - - 

Bonds and debentures - Obligations at d6bentures 	............................... D86204 D86380 D88245 D88334 D88431 D88527 

Mortgages - Hypothiques .................................................... D86205 D86381 D88246 D88335 D88432 D88528 

Other - 	Autres 	............................................................. D86206 D863a2 D88247 D88336 D88433 D88529 

Equity - 	Avoir .............................................................. D86207 D86383 D88248 D8&'337 D88434 D88530 

Total cash available - Total, encaisse ......................................... D86189 D86365 D88231 D88320 D8841 5 D88511 

Cash applied to investment activities - Encaisse utilis6e pour des placements ..... D86209 D86385 D88250 D88339 DSM6 D88532 

Investments in affiliates - Placements dans des affilides ............................ D8621 0 D86386 D88251 D88340 D88437 D88533 

Portfolio investments - Placements de portefeuille ................................. D8621 1 D86387 D88252 D88341 D88438 D88534 

Loans - 	Pr6ts .............................................................. D86212 D86388 D88253 D88342 D88439 D88535 

Mortgage loans - Pr&ts hypoth6caires ........................................... D86389 D88440 D88536 

Non-mortgage loans - Pr6ts non hypoth6caires .................................... D86390 D88441 D88537 

Cash applied to fixed assets - Encalsse utills6e pour immobilisations ............. D86213 D86391 D88254 D88343 DW"2 D88538 

Purchases - Achats .......................................................... D89255 D88344 

Disposals - %alisations ...................................................... D88256 D88345 

Cash applied to dividends - Encaisse utilis6e pour dividendes ................... D86214 D86392 D88257 D88346 D88443 1389539 

Total applications of cash - Utilisation totale de I'encaisse ...................... D86208 D86384 D88249 D88338 D8M5 D88531 

Increase (decrease) in cash - Augmentation (diminution) de I'encaisse ........... D96215 D86393 D88258 D88347 D88444 D88W 

Operating revenue (s-a.) - Revenu d'exploitation (d6s.) ............................. D86216 D86394 D88259 D88348 D88445 D88541 

Operating profit (s.a.) - B6ndfice d'e)ploitalion (dds.) 	.............................. D86217 D86395 D88260 D88349 D88446 D88542 

Profit before ewaordinary gains (s.a.) - B6n6fice avant gains extraordinaires (d6s.) ...... D8621 8 D86396 D88261 D88350 D88447 D88543 

Net profit (s.a.) - E16ndfice net (dds.) 	........................................... D86219 D86397 D88262 D88351 D88448 D88544 

Return on capital employed - Renclement des capitaux employes .................... D86220 D86398 D88263 D88352 D119449 D88545 

Return on assets - Rendement de ractif ......................................... D88450 D88546 

Return on equity - Rendement de I'avoir ........................................ D86221 D86399 D88264 D88353 D88451 D88547 

Profit margin - Marge bdn6ficiaire .............................................. D86222 D86400 D88265 D88354 D88452 D88548 

Capital ratio - Ratio du capital 	................................................. D88453 D88549 

Debt to equity - Ratio des deltas it I'avoir ....................................... D86223 D86401 D88266 D811355 D88454 D88550 

Operating costs per $100 of assets - CoOts d'exploitation par $100 d'actifs .............. D88455 D88551 

Working capital ratio - Ratio des fonds de roulement ............................... D88267 D88356 - 

Operating revenue (s.a.) - Revenu d'exploitation (d6s.) ............................. D86224 D86402 D88268 D88357 D118456 D88552 

Operating expenses (s.a.) - Ddpenses d'exploitation (des.) ......................... D86225 D86403 D88269 D88358 D89457 D88553 

Operating profit (s.a.) - Mndfices d'exploitation (d&s.) ............................. D86226 D86404 D88270 D811359 D88458 D88554 
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Assets - Total - Actif ....................................................... D88555 D80661 DW747 D88848 D88943 D89029 
Cash and deposits - Encaisse at d6p6ts ........................................ D88556 D88662 D88748 D88849 D88944 D89030 
Accounts receivable and accrued revenue -Comptes d6bileurs et revenu couru ......... D88557 D88663 D88749 D88850 D88945 D89031 

Investments and accounts with affiliates - Placements et comptes aupr6s des affili6es ... D88558 D88664 D88750 D88851 D88946 D89032 
Portfolio investments - Placements de ponefeuille ................................. D88559 D88665 D88751 D88852 D88947 D89033 
Loans - Prfits ....... 	

* ... ----*-*-*---- ........... --- : 
D88560 D88666 D88752 D88853 D88948 D89034 

Mortgage - Hypoth6caires .................................................... D88561 D88667 D88753 DSU54 D88949 D89035 
Non-mortgage - Non-hypothdcaires ............................................ D88562 D88668 D88754 - D88950 D89036 
Allowance for losses on investments and loans - 

Provision pour pertes sur placements et pr6ts .................................. D88563 D89585 D89586 D89587 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques cDmme acceptations ...................... D88564 
Capital assets, net - Immobilisations, net ........................................ D88565 D88670 D88756 D88856 Da8952 D89038 
Other assets - Autres actifs 	.................................................. D89567 D89568 089569 D89570 Da8951 D89037 
Liabilities - Total - Passilf ................................................... D88566 D88671 1388757 D8WW D88953 D89039 
Deposits - D6p6ts .......................................................... D88567 
Demand - A vue 	........................................................... D88568 
Term - 	A terme 	............................................................ D88569 
Amount left on deposit - Sommes derneurant an d6p6t ............................. D88756 
Actuarial liabilities - Passif actuariel 	............................................ D88759 
Accounts payable and accrued liabilities - Comptes; cr6diteurs et exigibilit6s courues ..... D88570 D88672 D88760 D88858 D88954 089040 
Claims - Sinistres 	........................................................... D88761 D88859 
Clients' free credit balances - Soldes cr6diteurs grabs aux clients ..................... D89D41 
Other - Autres 	.............................................................. D88762 D88860 D89042 
Loans and accounts with affiliates - Emprunts et oomptes auprbs des affli6es .......... D88571 D88673 DB8763 D88861 D88955 D89043 
Borrowings - Emprunts ...................................................... D88572 D88674 D88764 D88862 D88956 D89044 
Loans and overdrafts - Emprunts et d0couverts .................................. D88573 D88675 D88765 D88863 D88957 D89045 
From banks - Auprbs de banques ............................................. D88574 D88676 D88766 D88864 D88958 D89046 
From others - Auprim crautres; ................................................ IW575 D886T7 D88767 D88865 D88959 089047 
Bankers' acceptances and paper - Acceptations bancaires et papier .................. D88576 D88678 - - D88960 D89048 
Bonds and debentures - Obligations et d6benlures 	............................... DW577 D88679 D88768 - D88961 D89049 
Mortgages - HypothOues .................................................... D88578 D88680 D88769 D88866 D88962 D89050 
Deferred income tax - Imp6t sur le revenu diff . ................................. D88579 D88681 D88T70 D88867 D88963 D89051 
Bank customers' liabilities under acceptances - 

Engagements des clients des banques comme acceptations ...................... D88580 
Other liabilities - Autres; passifs 	...... :,* ................. 	 ... 

D88581 D88682 D88771 D88868 D88964 D89052 
Unearned premiums - Primes non acquises ...................................... D88869 
Other - Autres 	.............................................................. D88870 
Equity - Total - Avoir ....................................................... 11~2 D88683 D88772 D88871 11388965 D89053 
Share capital - Capital-actions ................................................ D88583 D88684 D88773 D88872 D88966 D89054 
Contributed surplus and other - Surplus d'apport et autres 	......................... D88584 D88685 D88774 D88873 D88967 D89055 
Retained earnings - 136ndfices non r6partis ...................................... D88585 D88686 D88775 D88874 D88968 D89056 
Appropriated - Affect6s ...................................................... D88586 D88776 D88875 
Unappropriated - Non affect6s ................................................ D88587 D88777 D88876 
Operating Revenue - Revenu d'exploltation ................................... D88588 D88687 D88778 D88877 D88969 D89057 
Sales of services - Ventes de services .......................................... D88589 D88688 D88970 D89058 
Commissions and fees - Commissions et honoraires ............................... D89059 
Other - 	Autres .............................................................. D89060 
Premiums - Primes 	......................................................... D88779 D88971 
Net premiums earned - Primes nettes acquises ................................... D88878 
Annuity considerations - Contreparties de rentes .................................. D88780 
Interest - 	lnt~~ts ........................................................... D88590 D88689 D88781 D88879 D118972 D89061 
Dividends - Dividendes ...................................................... D88591 D88690 D88782 D88880 D88973 D89062 
Gain on sale of securities and other assets - 

Gains sur ]a vente de titres et autres actifs .................................... D88592 D88691 D88783 D88881 D88974 D89063 
Other operating revenue - Autres revenus crexploitation ............................ D88593 D88692 D88784 D88882 DB8975 D89064 
Operating Expenses - D6penses d'exploftation ................................ D88594 D88693 D88785 D88983 D88976 D89065 
Insurance claims incurred - Sinistres aux termes de contrat crassurance ................ D88786 D88884 D88977 
Annuity claims incurred - Sinistres; aux termes de contrat de rentes .................... D88787 
Normal increase in actuarial liabilities - Augmentation normale du passif actuariel ........ D88788 
Depreciation, depletion and amortization - 
Ddpr6ciabon, 6puisement et amortissement ................................... D88595 D88694 D88789 D88885 D88978 D89066 

Interest - 	Int6r&ts ........................................................... D88596 D88695 D88790 D89067 
On deposits - Sur les; d&ots 	................................................. D88597 D88791 
Demand 	- A vue 	........................................................... D88598 
Term - A terme 	............................................................ D88599 
On short-term paper - Sur papier ~ court terme .................................... D88696 
Other operating expenses - Autres d6penses crexploitation ......................... D98603 D88697 D88792 D88866 D88979 D89068 
Provision for future loan losses - Provision pour pertes futures ...................... D88604 
Policyholder dividends - Dividendes des assur6s .................................. D88793 
Other - Autres; ............................................................. D88605 D88794 
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Operating Profit - Bilin6fice d'exploltation ..................................... D88606 D88698 D88795 D88887 D88980 D89069 

Other Expenses - Autres d6penses .......................................... D88607 D88699 D89796 D88888 D88981 D89070 

Interest on borrowing - Int&r6ts sur les emprunts .................................. D88608 D88700 D88797 D88889 D88982 D89071 

Gains/Losses - Gains/pertes ................................................ DSM9 D88701 D88798 D88890 D88983 D89072 

Profit before Income tax - 136n6fice avant Imp6t sur Is revenu ................... D88610 D88702 D88799 D88891 D88984 D89073 

Income tax - Imp6t sur te revenu .............................................. D88611 D88703 D88800 DM92 D88985 D89074 

Equity in affiliates' earnings - Part des gains des affili6es ........................... DB8612 D88704 D8880 1 D88893 D88986 D89075 

Profit before extraordinary gains - ftn6fice avant gains extraordinaires ........... D88613 D88705 D88802 D88894 DOSS87 D89076 

Extraordinary gains - Gains extraordinaires, ...................................... D88614 D88706 D88803 D88895 D889B8 D89077 

Net Profit - B6n6fice net .................................................... D8861 5 D88707 D8M4 D88896 D88989 D89078 

Net premiums written - Primes nettes souscrites ................................... D88897 

Underwriting expense - D6penses d'assurance .................................... D88898 
Underwriting profit - E16ndfice d'assurance ........................................ D88899 

Nei investment and ancillary profit - 
B6n6fice des placements nets at des activit6s auxiliaires ......................... D88900 

Cash from operating activities - Encaisse 96n6r6e par d'exploitation .............. D88617 D89709 D88806 D88902 D88991 D89080 

Net profit - Bdn6fice 	net 	..................................................... D88618 D8871 0 D88807 D88903 D88992 D89081 

Non-cash items - 06ments non mon6taires ...................................... D88619 D8871 I D88808 D88904 D88993 D89082 

Depreciabon, depletion and amortization - D6pr6ciation, 6puisement at amorlissement ... D8M0 D88712 D88809 D88905 D88994 D89083 

Deterred income tax - Imp6t sur le revenu diff6rd ................................. D88621 D88713 D88810 D88906 D88995 D89084 
Working capital - Fonds de roulement .......................................... D88622 D88714 D88811 D88907 D88996 D89085 

Other non-cash items - Autres 616ments non mondtaires ........................... D88623 D88715 D88812 D88908 D88997 D89086 

Prior period cash transactions - Transactions mon6taires cle la pdriode antirieure ....... D88624 D88716 D88813 D88909 D88998 D89087 

Cash from financing activities - Encalisse g6n6r6e par le financement ............ D88625 D80717 D88814 D88910 D88999 D89088 

Increase in deposits - Augmentation des d6ots .................................. D88626 D88815 

Demand - A vue 	........................................................... D88627 
Term - A terme 	............................................................ D8M8 
Borrowing from banks - Emprunts aupr~s de banques; ............................. D8W9 D88718 DB8816 D88911 D89000 D89089 

Borrowing from affiliates - Emprunts; aupres des affili6es ........................... D88630 D88719 13813817 D88912 D89001 D89090 
Other borrowing - Autres emprunts 	............................................ D88631 D88720 D86818 D88913 D89002 D89091 

Bankers' acceptances and paper - Acceptations bancaires at papier .................. D88632 D88721 - - D89003 D89092 

Bonds and debentures - Obligations at d6bentures 	............................... D88633 D88722 D88819 - D890G4 D89093 

Mortgages - Hypoth6ques .................................................... D88634 D88723 D88820 D88914 D89005 D89094 

Other 	- Aulres 	............................................................. D88635 D88724 D88a2l D88915 D89006 D89095 

Equity - 	Avoir .............................................................. D88636 D88725 D88822 D88916 D89007 D89096 

Total cash available - Total, encaisse ......................................... D88616 D88708 D8N05 D88901 D88990 D89079 

Cash applied to investment activities - Encaisse utilis6e pour des placements ..... D88638 D88727 D88824 DS8918 D89009 D89098 

Investments in affiliates - Placements clans des affili&es ............................ D88639 D88728 D88825 D6891 9 D8901 0 D89099 

Portfolio investments - Placements de portefeuille ................................. D88640 D88729 D89826 DM20 D89011 D89100 

Loans - 	Prits .............................................................. D88641 D88730 DOM27 D88921 D89012 D891 01 

Mortgage loans - Pr6ts hypoth6caires .......................................... D88642 D88731 D88828 D88922 D89013 D89102 

Non-mortgage loans - Prtts non hypoth6caires ................................... D88643 088732 D88829 - D89014 D89103 

Cash applied to fixed assets - Encaisse utilis6e pour immobilisations ............. D88644 D88733 D88830 D88923 D89015 D89104 

Cash applied to dividends - Encaisse utilis6e pour dividendes; ................... D88645 D88734 D88831 D88924 D89016 D89105 

Total applications of cash - Utilisation totale de 1'encaisse ...................... D88637 D88726 D88823 D88917 D89008 D89097 

Increase (decrease) in cash - Augmentation (diminution) de I'encaisse ........... D88646 D88735 D88932 D88925 D89017 D89106 

Operating revenue (s.a.) - Revenu d'exploitation (dds.) ............................. D88647 D88736 D88a33 D88926 D8901 8 D89107 

Operating profit (s.a.) - Un6fice crexploitation (d6&) .............................. D88648 D88737 D88&U D88927 D8901 9 D89108 

Profit before extraordinary gains (s.a.) - Bandfice avant gains extraordinaires (dds.) ...... D88649 D88738 DBM5 DaB928 D89020 D89109 

Net profit (s.a.) - IB&n6fice net (des.) 	........................................... D88650 D88739 D881136 D88929 D89021 D891 10 

Premiums and annuity considerations (s.a.) - Primes at contreparties de rentes (diiis.). . . . - D88837 
Net premiums earned (s.a.) - Primes nettes acquises (dds.) .......................... DaB930 
Insurance claims incurred (s.a.) - Sinistres aux termes de contrats d'assurance (d6s.). . . 	. 	- - D88838 D88931 

Underwritting expenses (s.a.) - D&penses crassurance (d6s.) ......................... D88932 
Return on capital employed - Rendernent des capitaux employds .................... D88651 D88740 D88839 D88933 D89022 D8911 1' 
Return on assets - Rendement de I'actif ..................... 	.................. D88652 
Return on equity - Rendement de I'avoir ........................................ D88653 D88741 D88840 D88934 D89023 D89112 

Profit margin - Marge b6n6ficiaire .............................................. D88654 D88742 D88841 D88935 D89024 D89113 

Capital ratio - Ratio du capital 	................................................ D88655 
Debt to equity - Ratio des dettes; A I'avoir ....................................... D88656 D88743 D88842 D88936 D89025 D89114 

Net risk ratio - Ratio du risque net .............................................. D88643 D88937 
Claims to premiums - Ratio des sinistres aux primes ............................... D88844 D88938 
Combine ratio - Ratio combin6 ................................................. D88939 
Operating costs per $100 of assets - Co6ts crexploitation par $100 d'actils ............. D88657 
Operating revenue (s.a.) - Revenu d'exploitation (dds.) ............................. D88658 D88744 D88845 D88940 D89026 D891 15 
Operating expenses (s.a.) - Ddpenses d'ex:pIoitation (d6s.) ......................... D88659 D88745 D88a46 D88941 D89027 D89116 
Operating profil (s.a.) - Un6fices d'exploitation (d6s.) ............................. D88660 D88746 D88847 D88942 D89028 D89117 
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Choisissez un 
sujet... 
1equel 

IN n importe 
The 1994 Statistics Canada 
Catalogue is your guide to 
the most complete collection of 
facts and figures on Canada's 
changing business, social and 
economic environment. No 
matter what you need to know, 
the Catalogue will point you 
in the right direction. 
From the most popular topics 
of the dcry - like employment, 
income, trade, and education 
- to specific research studies - 
like mineral products shipped 
from Canadian ports 
and criminal victimization in 
urban areas - youll find it all 
here. 

... the 1994 Statistics 
Canada Catalogue wHI 
help you got your 
bearings... 
The Catalogue puts all this 
information at your fingertips. 
With the expanded index, you 
can search by subject, author 
or tide - even periodical 
articles are indexed. There's 
also a separate index for all 
our electronic products. 
The Catalogue has 
everything you need to access 
all Statistics Canada's 
products: 

descriptions of over 25 new 
titles, plus succinct 
abstracts of the over 650 
titles and 7 map series 
already produced; 
a complete guide to 
finding and using 
statistics; 
electronic products in a 
variety of media, and 

advice on getting expert 
assistance on electronic 
products and on-line 
searches; 
tabs to each section -- so 
you can immediately flip to 
the information you need. 

... time and time again 
To make sure that the 
Catalogue stands up to 
frequent use, we used a 
specially coated cover to 
prevent broken spines, 
tattered edges and dog-eared 
comers. 
Order today - you'll be lost 
without it. 

1994 Statistics Canada 
Catalogue 
Only $15 (plus GST and 
applicable PST) in Canada 
(US$18 in the U.S. and US$21 
in other countries). Quote Cat 
no. 11-2040XPE. 

Write to: 
Statistics Canada 
Operations and Integration 
Circulation Management 
120 Parkdale Avenue 
Ottawa, Ontario KIA OT6 

Fax: (613) 951-1584 
CaU toll-ir": 1.800-267-6677 
'Fic Internet: order@slatcaLca 
Or contact the nearest 
Statistics Canada Reference 
Centre listed in this 
publication. 

Le Catalogue do Statistique 
Canada 1994 est votre guide pour 
la collection la plus complite de 
faits et de chiffres dons les 
domaines, en constante 6volution, 
du commerce, de ]a soci6t6 et de 
l'6conomie du Canada. Peu importe 
ce que vous voulez savoir, le 
Catalogue vous mettra sur la 
bonne piste. 
Des suiets actuels les plus 
populaires - comme 1'emploi, le 
Tevenu, le commerce et 1'6ducation - 
6 des 6tudes de recherche 
sp6ciahs6es - comme les produits 
min6Taux exp6di6s des ports 
canadiens et la vict:imisation dans 
les r6gions urboines -vous 
trouverez tout dons ce document. 
Le Catalogue do Statistique 
Canada 1994 vous aidera it 
vous orientor.. 
Le Catalogue vous met tous ces 
renseignements sous la main. 
Lindex augment6 vous permet de 
chercher par suiet, auteur ou titre - 
les articles de p6riodiques sont 
mime index6s. On a aussi ajout6 
un index s6pari pour tous nos 
produits 6lectroniques. 
Le Catalogue a tout ce qu'il vous 
faut pour vous procurer les produits 
de Statisfique Canada: 

descriptions de plus de 25 
nouveaux titres et courts 
r6sum6s des 650 titres et plus et 
des 7 s6ries de cartes d6j6 
disponibles; 
guide complet pour obtenir et 
ufihser les donn6es statistiques; 

L.- produits 6lectroniques sur 
supports divers et conseils sur 
Yobtention Taide 
d'experts pour 	-Adiffbir- 

les produits 6lectroniques e! les 
recherches en direct; 
syst6me d'onglets pour chaque 
section - pour que vous puissiez 
imm6diatement Tep6rer les 
renseignements qui vous 
int6ressent. 

... maintes st maintes fois 
Pour garantir que le Catalogue 
puisse resister & une utihsation 
fr6quente, nous avons utdis6 une 
couverture avec un rev6tement 
special conque pour iviter les dos 
cass6s, les hords abim6s et les 
coins de page plies. 
Commandez aujourd'hui - vous ne 
pourrez plus vous en passer, 
Catalogue do Slatistique, 
Canada 1994 
Seulement 15 $ (plus la TPS et la 
TVP en vigueur) au Canada 
(18 $ US aux ttats-Unis et 
21 S US dans les outres pays). 
Indiquez le n' au catalogue 
11-2040XPF. 
tcrivez is : 
Statistique Canada 
Operations et integration 
Direction de la circulation 
120, avenue Parkdale 
Ottawa (Ontario) K I A OT6 

Tilicopieur: (613) 951-1584 
Appels suns frals : 1-800-267-6677 
Via I'latemet: order@statcanca 
Ou contactez le Centre de 
consultation de Statistique Canada 
le plus proche (voir la hste figurant 
dans la pr6sente publication). 

Pick a topicooe 

any topic 



TO ORDER: 

MAIL 	PHONE 

K~ 1-800-267-6677 

Statistics Canada 	Charge to Visa or Mastercard. 
Operations and Integration 	Outside Canada and the U.S., 
Circulation Management 	and in the Ottawa area call 
120 Parkdale Avenue 	(613) 951-7277. Please do 
Ottawa, Ontario 	not send confirmation, 
Canada K1 A OT6 

INTERNET order@ statcan.ca  

(Please print) 

FAX 
1-800-889-9734 

Visa, Mastercard and 
purchase orders only. 
Please do not send 
confirmation. A fax will be 
treated as an onginal order. 

1 -800-363,7629 

TeleGommuniGalion Device 
for the Hearing Impaired 

11 METHOD OF PAYMENT: 
(Check only one) 

Please charge my: 	VISA 	Mastercard 

Card Number 

Expiry Date 

Cardholder (please print) 

Company Signature 

Payment enclosed S 

Purchase 
Order Number 
(Please enclose) 

Authorized Signature 

Department 

Attention 	Title 

Address 

City 	 Province 

Postal Code 	Phone Fax 

Catalogue 
Number 

Title 

Date of 
Issue 
or 

Indicate an 
"S'. 	for 

subscription 

Annual 	Subscription 
or Book Price 

Quantity Total Canada United 
States 
us$ 

Other 
Countrie 

Uss 

Note: Catalogue prices for U.S. and other countries are shown in US dollars. 

SUBTOTAL 

DISCOUNT 
(if 	applicable) 

	

0 	

Canadian clients pay in Canadian funds and add 7% GST and applicable PST. 

	

111", 	Foreign clients pay total amount in US funds drawn on a US bank. Prices for US and 
foreign clients are shown in US dollars. 

GST (7%) 
(Canadian 	clients only) 

Applicable 	PST 
(Canadian clients only) 

0111
Cheque or money order should be made payable to the 

1,  Receiver General for Canada. 
GRAND TOTAL 

1011~ 	
GST Registration # R121491807 PF 093238 
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- 

COURRIER 	TIEUPHONE 	Ttl-tCOPIEUR 	(Cochez une seule case) 
K~ 1-800-267-6677 	1-800-889-9734 

Statistique Canada 	FaAes delorter votm comple Visa 	Visa, MasterCard et bon 
Operations at int6gration 	ou Mastercard De I exteneur du 	de commande seulement. 	Veuillez d6biter mon compte 	L] VISA 	0 MasterCard 
Gestion de Is circulation 	Canada at des Etats-Unts at dans Veudlez ne pas envoyer 
120, avenue Parkdale 	la r6gion d0ttawa, oomposez le 	de confirmation. Le bon 
Ottawa (Ontario) 	(613) 951-7277. Veuillez ne pas 	Wecopi6 lient lieu de 	No de carte 
Canada K1 A OT6 	envoyer de confirmation. 	commandeonginalle. 

INTERNET order0ststranza 	1-800-363-7629 	 Date d'expiration 
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Compagnie 	 Signature 

Service 	 Paiennent inclus S 
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catalogue "A" pour les 
abonnement 

Unis 
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$ us 

S 

TOTAL 

1  Veuillez noter que les prix au catalogue pour les It.-U. et  les autres pays sont 01" cloninds en dollars amdricains. RtDUCTION 
(9'il y a 	lieu) 

TPS (7 %) 
Les clients canadiens; paient en dollars canadiens et ajoutent la TPS cle 7 % et la 
TVP en vigueur. Les clients A I'dtranger paient le montant total en dollars US tires 
sur une banque arn6ricaine. 
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(Clients canadiens seulement) 
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Don't let the changing world 
	

Ne soyez pas de"passe" 
take yQu  by surprise! 	par les e"ve"nements! 

-*'* 1.~ I I --k 

MEM-777 ~11 .. 7=1 

An aging population. Lone-parent fami-
lies. A diverse tabour force. Do you know 
how today's socbd changes will affect 
your future ... your organization 
and your family? 

Keep pace with the dramatic shifts in 
Canada's evolving social fabric with Statistic 
Canada's best-selling quarterly, Canadian 
Social Trends. With vast and varied 
reports on major changes in key social issues 
and trends, this periodical incorporates 
findina from over  50  national suryM. 

Written by some of Canada -s leading-edge 
social analysts, Canadian Social Trends 
combines painstaking research with dynamic 
prose on topics like ethnic diversity, low-
income families, time-crunch stress, 
violent crime and much more — all in a 
colourful, easy-to-read, magazine format. 

A lasting record of chianging times! 

join t he thousands of business and policy 
analysts. social-science professionals, and 
academics who trust Canadian Social 
Dwnds to clemystify the causes and 
consequences of change in Canadian society. 
Don't miss a single issue — subscribe today. 

Canadian Social Trends (catalogue 
number 11-0080XPE) is $34 (plus GST and 
applicable PSI) annually in Canada, USS41 
in the United States and US$48 in other 
countries. 
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Le vieillissement de la population. 
Les families monoparentales. La diversifi-
cation de la population active. Savez-vous 
comment les changements sociaux 
d'aujourd'hui vont se r6percuter sur 
votre avenir, votre organisation, votre 
famille? 

Suivez ['6volution spectaculaire de la 
soci6t6 canadienne Oce A Tendances 
sociales canadiennes, une publication 
trimestrielle de Statistique Canada. Avec des 
articles vastes. et  vari&s sur les principaux 
changements caract6risant les; questions et 
les tendances sociales principales, cette 
publication inftre les r6sultats de plus de 
50  enqu&es nationales. 

Certains des analystes sociaux les plus 
reconnus du Can~da r6digent des articles 
dans Tendances sociales canadiennes. Its 
pr6entent les r6sultats de recherches 
minutieuses dans un style attrayant pour des 
suicts tels quc la diversit46 ethnique, les 
families i faible revenu, le stress dfj au 
manque de temps, le crime et bien 
d'autres encore dans une revue haute en 
couleur et de lecture aiske. 

Un dossier permanent d'une 46poque 
en 6volution! 

Des milliers d'analystes des entreprises et 
des politiques, de professionnels des 
sciences sociales et d'universitaires lisent 
Tendances sociales canadiennes pour 
identifier les causes et les cons~quences de 
1'6volution de la soci6t~ canadienne. Ne 
manquez pas un num&o, abonnez-vous &s 
aujourd'hui. 

L'abonnement annuel 1 Tendances 
sociales canadiennes (n" 11-0080XPF au 
catalogue) co6te 34 $ (plus la TPS et la TVP 
en vigueur) au Canada, 41 $ US aux 
ttats-Unis et 48 $ US dans les autres pays. 

To asder, write to Statistics Canada, Pour passer votre commande, ikrivez i Statistique Canada, 
Opeurions and Integration Division, Division des Op~rations et de l'int6gration. Direction de la 
Circsikabon Management, 120 Parkdale Ave., circulation, 120, ay. Parkdale. Ottawa (Ontario) KIA OT6, ou 
Ottawa Ontario, KIA OT6 or contact the adressez-vous au centre de services-conseils de Statistique Canada 
neantst Statistics Canada Reference Centre le plus proche de chez vous et dont la liste figure daws cette 
listed in this publication. publication. 

If wme convenient, fax your order to Vous pouvez aussi envoyer votre commande par t6l&copieur, au 
1-633-951-1584 or call toH-free 1-613-951-1584, ou t6l6phoner sans firais au 1-800-267-66-7 et 
1-SW26 -7-6677 and use your VISA or donner votre num6ro de carte VISA ou MasterCard. 
MamcffCa.rd. Via Internet: ordcr((vstatcan.ca Via ]'Internet: order@statcan.ca  



identify 	
Degagez les EmergingTrends 	nouvelles tendances 

Define New 	De-flnissez les 
Markets 	nouveaux march6s 

Pinpoint Profit 	Defterminez les 
Opportunities 	possibilito6s de profit 

o safeguard your place in 	 our maintenir votre 
tomor~ow's marketplac(. place sur le march6 de 
vou have to be able to 	 demain, vous devez &re en 

XITIL qmlc trends IQ~U. To do , 	 de pr&voir les tenclances 
you're going to need some in,~ i 	 d0urd'hui.  Pour ce faire, vous 
into the purchasing trends in t I 	 A6 	1-rezcomprendreleshabitudes 
Canadiah marketplace. 	 d achat sur le march6 canadien. 

With a complete profile of Can,i~...- 	 Rvnfermant un profil complet des 
consumers, plus an indepth anal~ , .- 	 ~)nsommateurs canadiens ainsi 

ji i une analyse approfondie des of Canadian industries, theMarket 
Researcb Handbook gives 	 .7. Liustries canadiennes. le Recueil 
most thorough coverage of 	 statistique des 06tudes de marcbd 
purchasing trends. This valued 	 hrosse un tableau exhaustif des 

I i.i hirudes d'achat. Ce pr~cieux best- bestseller can lead you to nem 
markets by giving you details 	 dler peut vous faire d&couvrir de 

~'P how much money Canadi~i 	 7,ouveaux march6 en vous 

are eaming  and what they 	 1()urnissant les d6tails suivants 

spending  on cars, rent, home rc~ ~:iiuz 	Canadiens er leurs &penses  pour 
entertainment and household appliances: la voiture, ie loyer, les appareils de divertissement et 

les appareils m6nagers; 0,~ the level of sales  in retail chain and department 
stores; le niveau des ventes  dans les magasins de d6tail i 

01 what goods are being trade  between Canada, 	 succursales et les grands magasins; 

U.S., and other countries: 	 les biens &chang~s  entre le Canada, les E-U. et  
autres pays; ,111,  census data  uch as: age/sex, schoohg, 

households, unemployment, interprovincial 	 les donn6es du recensement  telles que I'age, le sexe, 
and international migration 	 le niveau de scolarit~, les m&nages, le ch6mage, la 

... and much, much more' 	
migration interprovinciale et internationale 

... et bien plus encore' 
With over 600 pages, the Handbook includes more than 200 Le Recued, contenant plus de 600 pages et au deb de 200 tableaux statistical tables that give you instant access to provincial and 
national market data. Featured are important economic 	

statistiques. vous permettra cl'acc~cler instantan6ment aux donn6es 

indicators such as the Gross Domestic Product. Labour Force 	provinciales et nationales sur le marchE 11 traite d'indiciteurs ~.conomiques 

Productivity, Private and Public investment and the 	
importants tels que le prodult int6rieur brut. la  productivit~ de la 

Consumer Price Index. 	
population active, les Investissements privis et publics et Findice des 
prix A ta consommation. 

Order your copy of the Market Researcb Handbook 	Procurez-vous votre exemplaire du Recueil statistique des 6tudes de 
(Catalogue #63-2240XPB) today for only $110 in Canada 	archii! (n' 63-2240XPB au catalogue) &s aujourd'hui pour sculement 110 S 
plus $7.70 GST and applicable PST, US$132 in the United States, 	m  
and US$154 in other countries. 	

au Canada plus 7,70 $ de TPS et la TVP en vigueur, 132 $ US aux Etats-Unis et 
154 $ U,S dans les autres pays. Commandez votre exemplaire PAR AUPHONE 

CALL TOLL-FREE 1-800-267-6677 OR FAX (613)951-1584 	EN COMPOSANT SANS FRAIS le 1-800-267-6677 OU PAR AdCOPIEUR au 
and use your ~`ISA or MasterCard. OR MAIL your order to: 	(613) 951-1584 et utilisez votre carte VISA ou MasterCard, OU PAR LA POSTE 
Statistics Canada, Operations and Integration Division, 	~ I'adresse suivante : Statistique Canada, Division des Op&ations et de 
Circulation Management, 120 Parkdale Avenue, Ottawa, Ontario, 	l'int6gration, Direction de la circulation, 120, ay. Parkdale, Ottawa (Ontario) 
KlA OT6, or contact the nearest Statistics Canada Regional Office 	KlA OT6, ou communiquez avec le bureau r~gional cle Statistique Canada le 
listed in this publication. Via Internet: order@statcan.ca 	plus pr~s dont la liste figure clans la pr~sente publication. 

Via I'Internet: order@ statcan. ca  


