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A]\rJJJ3j RlP aRT OP 

BATKiiELT.0 II7DJAL ACCC't:TT3 

or 

Mio'mt of Cho_q.Ki2s char 	j2nk Accounts at the 
Cloarinh toue Cc::tie in 1924. 

The bank debits to inLLividual accounts t 
claring house contrco of Canada, as reported to the Dominion 
Bureau of Sttitice by the Canadian Ba:kr' thsociatio 
du31 1924, i:iicato subtarftial 3xpanSiOfl..durinL the 
later nonths - th total for this he fi.ret.year for 
wtueh the record has boo: available, 	27,839,260,0OO. 

The statistics rflect a co:.marativcly hih love], of 
activity during the first two ont1.w bf the year followed by 
a lull during the spring and suor, and an encouraging roviv-
a]. during the last quarter. The dohito iii February verc 
slghtiv rcatcr than the total for Jur, an increase 
ynic i ws si --uf,.ca it in 1C7 of ti fact that Cai aaan 
e::pOriCCC with bank clCarin:,s fron 1914 to 1923 1os to 

conclusion that February is nor.iaiiy ti:C dullest nonth 
o the year. The ,oriod of considera'ole ctivit3r at the 

40 innin: of the year was 2iarkcd by outstanding increases 
indobit at Montreal and Toronto in Fbruary, which 
rcved to be a turning point in the security :arkots. The 
.owor level reached during the second and third quarters 

vas soc'that rolicvd by activtv in tie grain trade, wiich 
was indicated by the aebits of Viinnii,og. A large carryover 
f rain J. 	onorous crop bf 1923 and astrong c1o:and occaionoc1 
b the unfavourab10 crop outlook \7hirh developed in 1.y, 
wore the factors serving to accelerate activity at 1rLrtry 
narkots • The otraordinary activity at \7innicg froeay 
to August was largely offset. by subiorivai condit-  i oiiol at. 
other large centres, part of the expansion in the last 
quarter was due to seasonal t,indcnc1c, but even when 
allowanbe is 2iade for this feature, the debits in the 
latter part of the year showedsubstantial increase which 
together with other cnóotragin facors may be taken as 
an indication of bettor prospects for the ne::t few montho l  

Providinr, the seasonal variation is oiieiinatod, it 
will be found that the eiaxiitn of the year was reached in 
Pobruarr, when the dcbit- s ware 18 	c. alovJ the figures 
of thä procding inonth, In :.rci the adjusted debits 
droiod 	p.c. be10 the record of Jn rr and eewce 1 rch and Soptebor only exceeded that.i'ocord in July, when the 
o:cesa fias 2p.c.. In the last quarter the Oco'ocr. debits 
were 6 p.c. greater qnd the iovceber debits about equal 
to thoo of January. 

The bank cidarings dUring 1924 wore 16,999,00c,000,, 
or sonevrhat less than in the prcccdin; oar, hut soio 'of 
the' difficulties which arc .not in attomiting a yoar-to-oar 
conparii;on o± ba:ek cicarinr- e are otlt:oc1.'olovi. 
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The Five Fconemic Areae 

Prairie provinces - Of the five economic arc.s 

the 	t C 	st sflo'i'i dzring 1924. 
The acit 	achecJ- aigh level from May to July, when the 
records ol' other area3 reflctd de,rcs9lon. The debits 
of the lra±ric 	OV1flCcS • rhic 7O1'O only 453,7OO,OOO in 
January, increaed to 	8,200,000 in May and 	82,6OO,000 
in July. The records at the last quarter wore 	a 
somovihat higher lovol, but the deve1om.ent vias not of the 
same significance, b'ng largely accontd for by eoaonal 
factors. 

The ativity in iinnipeg, the ch±of commercial 
ccntro of the prairlo provinces, determined the tro -id of 
bank debits of the economic area. The decline in February 
v;s of a ocaOonal nature, and the turnover in March and 
April was 1os than normal.. Prom May to August the activity 
was extraordinary, and in the last (luart•er a high level, 
largely SQasonal in character, 1.ras reached. 

Other large centres in 
Calgary and Reg.na, 130 ad.e 
in the siocial activity of the 
in Decembo bei 42,500 , 000  
in January, 1924. 

the )rairio provinces, such as 
a good showing without joining 
summer, the debits of Regina 

as comijared. with 21,100,000 

O'tario.- The debite of Ontario iore practically 
maintained throughout the year, the records ofFebuary 
showing a gain over January, due in part to e:pansion at 
Tdronto. The following six months wore somewhat leolot7 the 
record of January, bi.tt the increaee in debits from September 
to December, while. rartly seasonal in character, was still 
sufficiently substantial to indicate future improvement. 
The debits at Hamilton were fairly steady during the year, 
while the Ottawa rcord was abnoTmally increased in certain' 
months by the financing transactions of the Dominion govc -rn 
mont. For o::amplo, the dbits of ]rovomborat the capital 
:ero 420,660,000, as coeiparcd with )210,300,000  in the 
preceding month, 

cLuebcc.- The dobis of Q,ucboc, showinga slight 
increase in activity during the year, made an especially, strong 
cldsc, the chocking transactions in Doccber being 47 p.c. 
greater than in January, 1924. The firs ten months of the 
year were unocntfu1, the dobits for the prvinco bcin 
for the most part slightly above the record of January. In 
particular, ±he debits of Montreal reflected the speculative 
nd commeria1 activity of the first two monthsof the year, 

the increascfrom January to Februar:.' being 13 p.c. which 
would have been more than doubled if the seasonal .fctor 
wore al1ovicdf or. The records of Octo 	and December 
also indiato renewed activity, probably accelerated by a 
greater speculative movement. 

Britiah Columbia.- The dcbjtsöfBitjh Columbia 
did not measure up to'thstandard sot at the beginning of 
the year. The trend was downward during the first nine 
months, followed by a moderate recovery during the last 
uartcr. The adjusted dobjs of 1iancouvcr reached a low 

point.in 'Juno, when the tra'esactions were 	loss than 
at the boginnieg of the yoa 	Goncidoa 1- 1e -F'nprovemont J)5 
attained in the last quartor. the acois in December being 
4 p.c. less than in January. 

. 



-3- 

: 	 Tho maxiriui debits of tho 
:.aritinc pvinoo woro 	1r, aicd in August., and in no othor 

- 	on.i' as thc rccord of ;ra:ii.a -L'y cxcadcd. Tho nonth1y avorago 
w 	vias 6 p.C.. beloW the tanding at thO beginning of the ycar. 

The flJthination of SDa3oflal \Taiatii. 

Thö o1hod 0±' 1i 1n-t1nE )  seasonal variation consitCd 
of three stcp tihicli nay be i11ustrtod by an example. 
(i) The aver.ge cf the 1ca.rings .in  Lontroa1 for January from 

(2) I°14 to 1923 ia 	32277,2OO 	. 	is amount ia o:prosscd as 
a"pcdntao fthomrithly avergd during thoten-ycar period 

t;c 	Yr,3OO. Tho percentage of 93.5 v;as regarded 
as te iflOX of solaoont.1 variation for Montreal for the month of 
January. (). 

The actua1 dbitc for J'anuary 19 24  was divided 
by tii:s factcr for the püc of o1iminting. seasonal variation. 
The fo1Loiiiig foriula, whore. 

JA Average cloarings in i1lion do.1ars in Montreal for 
January '1914-1923, 

TYA Average clearings in Montreal 1914-1923, and 
JD Debits in January 1924)  illustrates the co:putation. 

' 	. 	 J.D, 	. 	(Jj. x100 ) 

()566. 	372 1OO 

.0566 	t ., 97.3 - 60) 
pd of Bank Clear in 

- 	• 	Bank C1oariigs, a1thouh hitherto iogardcd as a 
leading baroioter of business transc.ti.on, have, obvious defects 
a i. osu 	'of th vo1um of business, in that they record only 
intcrban,ic ttnsactions 	SincO the. beginning of 1922, the number 
of .crto,rcd banks ,dpcating in CanC.da has been rduöod from 
18 .t1 	with the .rz1t that an .ovor

,
c.reasin proportion of 

• 

	

	the büsines of Cana.Thc been rocordothin tho bank c1cring. 
A thp',poortioi' d, brni. debits whichworo cleared varied from 
8 pc. in Fcbrur to :63'p.c.  n July,. it is evident that after 
thc' scri.cb ofbank dhits is available for a sufficient period to 
perñit_ of compardi1.it,, 'the new factor 7ill be preeminently 
more: useful in the dotoiiination 'of thd ebb and flow of 1u±nos 
conditions, particularly in view of the current tondorcy toward 
fur'thr amalgamations,: . 

............Th $pit.Q. of the handicap' of the dc1ino in the number 
of clearing insttutOns, clearings for 1923 showed somc.rocovcry 
from the low 1vo1 reached in 1922,  and the 'deOlinc in 1924 / 
may be duo in part raz least to thà' more frec,1uànt bn1c ama1am-
ations effected during the last two 	ars. The co.ai,arison of the 
last two years 	rovious records 'are v ,.Itiated by the ab- 
sorption on'MarOh20, 1922 of the Merchant  Ban.by the Bank of 
Montreal, by' the fi1uro of the Home Bank on Aust 17,  123 and 
the absorption on December 31, 1923 o±''thd Bank of Hilton by 
the 'Canadian Bank of Commerce. 'The Bnquc atioalo .and'tho 
Banquo dRocho1aga affoctcd a cOnS Q.lidctt!on in Airi1 1924, and t 
clearings of 1925 will be further .áurtailod by tho'incor--orion 
of MolsonsBank with the Bank of Montro'i, effected. January 20, 
1925, and thoconso1jdatjon of the Stdard and Sterling Banks 
Which is now pending.  

The docaso in' the c1oiris during 1924,howevcr, 
did not by any meas: oxtcnd o the' iho1o'c.f t.c :oominion as there 
7cro 'subtant'iai gains at. ,  a nih'ro.r: i ccthit pot in the 
western provinces 	For ist 	.terc 	an in- 
croaso of oVor6 n,ô,, at.vane;'id of'i'7 p,, ahct at Calgary 
of over 26 p.c.. On the ohor ha, such 'portant p'oirts S.. 
Montroal.Toronto and Otta in 	torn Canada a13. rcDort..do- w 	crcaso, rôbab1y showjr that. t:j shared in the widespread 
business depression of .192 4 . im' -.rovome:t. came, however, toward 
the od of tho yoar, and the c1rjñ figurefor December at. the 
throo last mtionod points all shvi subst,nti.a1 i.mrovemont over 
the figures for the corresponding month of 3.923.. 
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1 SBAflK DE3ITCLEARI1TGS AYi) pE10EJ.TAC- OP 3AITI DBITS 
O WJ T 	 C 	c i 	- 

peIccntage or 	- 
Month Doiits Cicaings: Bank Debits to 

Bank C1arings 

Ji.nuary 2,177586,1 66 1,387,398,716 
'f) 

157.0 
Foruary 
i:rch 

2,187,OO,t98 
1,9y3)b 28M3 

173.2 
1,1;.,27& 6 1 

Ari1 2O29,382,1i0 - 1266,O30,548 i60 q 3 
May 2,290,109 4 812 1,431,525,723 160.1 
June 2,O 6 ,?75,14  i,29,802,°74 

1,Lr1,41L,59 
1640 

3 July 232,635,74o 1~75 . 
August 

t)tomhcr 
1,96,O7O,398 
2,194i3,i87 

1,2'2,'8,oO 
1 ,33,53,O 4 

1.O 
614 

O3tobor •2,96,267,51b 1 ,771, 879,403 167.2 
2,84-,7?6O53 1,647,124,234 173. 0  

Dc:Dcr •2.824. J224 10393'159 16.2 

ota1......... .. _27, 839 2590 26  16 ,998 723, 146  163.7 

2. B!JIK D3ITS AT THE CLEARING i-:0uE CENTPESO' CA1AD 
BII]DuIriALc::.4:ESUJDBYL0NTHS .D'JRING192 4 . 

- ia'_i:o Provi:cos 
-_1 	.; .onc - 	Tr, . 

rl 	J- 	i ..or 
ar.iC Prov, 

January 
V 

20,156,3&0 6,-oi,05 
-' 	(•' 	0 

25,380,034. .' 	 51,937,47 
.cruary 17,798 , 667 5,32,3 23,435,505 46,57,0o 

rch 
April 

20,593,512 
2 , 0 91,506  

55c1,745 
6, 022,977 

22,27,345 
22,773, 243 

48,62 a 602 
51,87,731 

May lu,623,025 6,434,o7 25,650,744  ~g,507,86 6 
June 19,5'Oc10 5.1)13, 072  23,D°,50 ,40,632 
July 	. 20, 033,666 • 6,605,519 26,9r,196 50,685,379 
August 22,343,739 5,909,45, 25,87,O:r0 54 ,132,236  

ptOflOr 2o,114..3;9 6,272,75 16,76,360 43,155,04 
4,o33,7L5 Octo'Dor 

1O7O'OO' 
Docc:bcr 

21, 19G69 
22,51 
2.0?6 

G,32,6 
67207 

i7, 40, .i.9 
2,O3 46,140,59 

47. 9l09  

2t9,104,107 73359,527 262,3977 6O _584,861,374  
Percentage 
Toa1 for 
Caiada.... 	- 	0.9 	- 0.3 	- 0.9 	2.1 

2.provi.nco o 	uoboc. 
Liontroal 	City o::' 	Toa1 for 

Quobe - 	 Shorbrookc 	Ocbec rovincc 

January 
- 	.. 

66 ,10o,3 6 3. 

•0 

439156,211 7,665,011 616,921,535 
February 6i0,811,267 36,141,889 6,661,855 68,6i5,oii 
March 560, 415,27 60,3 63,969 8,097,066  608,856, 062  
Ari1 589,583,636 44,218,925 7,807,086 641,609,647 
May 599,538,3C5 411737,580 8,856,503 650,132,388  
JunO 75,105, 025 39,7'4,175 8,763-,296 . 	623,612,496 
July 606,52,555 52,161,329 8,8%,495 . 	667,880,379 
Autut 557,632,359 44,453,66 7,796,143 609,832:144 
Soptc:nbcr 576,621 9 652 40,550,806 7,719,610 622,892,068 
October 729,605,285 52,756,633 8,122,288 790,4b4,006 
iavcr 652,331,962 49,370,993 7 1 Q68,925 709,671,30  
Dccbor 844o68o8 49.168.02B 8.8.600 907 4333 6  

	

ta1 ....7,5O 2 , 004 ,244  533,783,980 	97,202,878 	132,991,102 
rcDn ago 

Total for 
27.0_ i 	1.9 - 	0.3 _ ' 	 29.2_ 
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2. TA]T1 DEBITS ATT, CLAIIG1 i[OU L34 	OF CAJJ, 

iY 	 DUSLRIALi C TR, JTD.PY LI02'TiiS,DURIiTG '192 4 . 

3?royic6f Ontario 
Brantford 	Chatha:'i 	Pt.Willia.n 	Ham1ton 

Jáiivary '6,467926 5)932,789 

1•  

6,789,357 47,291,263 
40,676, 440 February 

rch 
6,114702 

,910,345 
7415,742 
7,646,6o1 

5560,952 
5726,355 40 1 117 1 162 

6,410,:23 
7,671,638 

&,769,299 
6,326,726 

5,903,744 
7,?L$9,662 

46,67,61 
48,3O8 25 

6,63,502 7,595,974 6,135,543 63,810,001 
u1y 7,766,ltr3 7,2540948 7686,712 48,988,900 

?,793,74  5,580,945 5,846,608 41,501,919 

co)tc211Dor 
0cobor 

6,710,365 
8,252,C01 

,585,996 
.,117,201 

7392,355 
11, 070 ,555 

47,427,856 
50,198 , 886  

vombcr 7,O73,33 7 3 401,231 11,393,512 46,235,238 
8,25854  12947,168 	47fl55 6 , 275 

To1ai ........ 85,522249 8,843,306 94,542,523 551,817,813 

orcentagc of 
Total for Can. 0 3 0 0.4 2.0 

3 ?ovince of Ontario. 
Kingtoi ::itc:rlonor London Otta\'Ja 

January 5,396 , 030 7$30,36 1 24 ,154 ,339 132.829,275 
'obruary 3,746,114 7,052,436 19,608,793 115,719,757 

Lrch 4,416,399 6,404,815 20,237, 484 124,107,779 
April 4 ,834 ,850 8563,243 23,307,102 12 1,317,073 

4,996893 8,173,25 0  25,179, 040 200,989,833 
June ,745,176 7 815, 449 22,363, 8 24  117,893,790 

W 	July 6,631,464 9,283,917 21,574,208 126,141,096 
ut 	' 5,292;555 7,549,142 18,584,608 100 1871,505 

Soptomber.  5,424 0 493 7,635,676  2O696,207 122,899,56 
Octóbe± 6,046,435 3.500,146  23O64,258 210,29875 
Novobor 6,307,144 7 4 321,862 22,074,130 420,579,332 

576615 9893O85 24,933,368 	16711,554  
otal.. ... . 63,623,168 95,723,382 265,782,161  1,957,362,315 

rorcontago. of - 
ota1 for ,  Can. 	0.2 	- 	' O3 	1.0 	7.0 

3. Povinco of Ontario. & 
Potorborough 	Toronto \iindsor Total ror 

Ontario 

Jarivary 5,651,584  63961 , 242  21,183, 83 1  907,187,997 
February 4,964,989 68,2o3,o46 18,434,009 897,496,980 

rch 5,290,9/4 549,571,067 22,600,314 792,029,265 
April 
ik 

5,470,087 561,84,028 22,954,119 794,049,183 
6,016,257 580,093,996  24,568,888 920,114,191 

Juno 5,530,312 53,6OO,112 23,102,886 785,558,56 9 
July 5,65o,818 59,869 9- 645 32,086,805 871,937,756  August 5,304,096 525,897,011 25,454 ,875 752,676,938 
Sotobor 5,7 16,503 72,623,216 24,2Oo51 983,312 , 286  October 
oebor g9g3238 . 	o9 

84 	651,163 
689545,349 

22,623,648 :,2o3,0 23, 39 

9j9924 '743 ,jL9, 4 
2,5'D4,993 
22 ,303  475 

, 247,789,c 43 
1,054 , 187, 	4r 

.69,00s,1o(; 7,659,055,119 283,117 : 899 11 , 209,395,041 
Thrcontago • of  
nta1 for Can. 	0.3 - 	27.5 	' 1.0 40.3 - 



2. BA1X 
DEBITS AT THE CLEARING HOUSE CEITTRES OP CA.NADA I  BY 

flIDIVIDUAL CEITTRJS .A1TD BY MO1TTHS, DURI]TG 1924. 

4. prairio provincQ.• 

Brandon Calgary Edont9fl Lethb1dgC 
- 

January 3,100,276 
3,255,348 

60-9 841•9894 
53,304,023 

30721,602 
26,911,184 

5,301,409 
4,212,257 

February 
March 2 3239, 432  

3,543 9 822 
50,074 ,516  
50,161 1 869 

25,540763 
26,403,545 

3,575,645 
3,466,891 

April 
May 3,982,900 

3,622,766 
5l,Q0,O4l 
50,bo6,983 

9,619,423 
2,9li,O4b 

3,839, 675 
4480977 

June 
July 3,944,003 

3,985, 842  

42 2 420,627 
38,440,306 

30,001637 
24,40,654 

4,204,682 
5,092 , 617 August 

September 
October 

4;156, 689 
5,137,057 

39,215,30 6  
65,781,993 

26, 405, 628  
31,162,176 

5,007023 8  
6,83 2 , 403 

November 5,741,164 73,740,362 
62,244,048 

23,941,729 
30,419,359 

6,550,305 
6,290,412 December 5,3o8,853 

TOTAL 	48518, 157 	638. ,161,968 343,500,7 46 	58,854,511  

Percentage of 
total for Canada 	0.2. 	2.3 	1.2 	0.2 

4. Prairie prpvincS. 

Medicine Hat Moose Jai Prince Albert Regina 

January -5,585,O39 8 2 29& 465 g 9 209,947 21 , 0 7,385 
February 3,928,881 6,529,395 2 9 002,763 13,900,546 
March 4 ,556 ,798 6,584,276 2 1034 ,317 21,449,002 
April 4 ,885,377 6,950, 461 1,952,249 21,671,648 
May. 	0 3,526,645 7,437,253 2,128,005 23,433,872 
June 4,041,000 7,440,154 1,908,270 20, 2 63,571 
July 3,680,515 8,884,605 1,918,152 22,364,082 

Aust- 2 ,665,339 7,188,039 2 ,037,232 19,542,516 
Sopembàr 2,580,515 7,875,854  1,767,849 20,072,556 
OctOber 4,523,615 10,020,552 1,961,371 23,927,458 
November 506331505 9,686,343 2,171,631 29,662,485 
December 5,937843 10,14514 2,437,578 - 	 42,52ft,135 

TOTAL 	51,545,072 	97,032,711 	24,529,364 	299,973,256 

Percentage of 
total for Canada 	.0.2 	0.3 	0.1 	1.1 

4 Prairie Provinces 

	

Saskatoon 	\Jnni)og 	70ybu27n 	Total for 
Security 	Prairie 
Banks 	Provinces 

January 	 9,715,826 	305238,494 	1 ,632,771 	453,695,108 February 	7,924,659 	299,839,7 	1 , 085, 478 	427,894,333 irch 	,6i8,ioo 	1,103,132 	386 ,173,267 AprIl 	,658,383 	2 	05,563 	1,206,299 	404,406,107 May 	8 , 865,658 	378,135,654 	1,202,407 	528,221,53 June 	 8 , 6175'64 	342;O95;15J 	1,295,687 0467 , 565 , 1 July 	, 6G3,5 	454,323,487 	1,256,618 	582,531,940 August 
SeDtomber 	

26,9I ,  r 	1,31,22 
2,41 	

:4: 
Oc obor 	

7,28l25 	691,953,554

? 	-' 

	

5 0 	76,233,Q3 Novnber 	11 
Decenber - 	11 ,709,587 	472 ;987fi O5O 

TOTAL 117,115,462 4,474 1 73,856 	33,043,169 6,186,848,272 
Percentaj of
to   1iCaada 	0.4 	- 	16.1 - 	0.1 	22.2 

Ll 

S 

I 
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2. BM:i DRITS AT T1t CLEARING HOUSE C.TTRES OF çA1TiDA, BY 

ITU CTTAND BY MOi, DURhiG 1924. 

5 BritisJlu2fO.a. 

Nev/Wst -. 'Vancou7er. Victoria Total for 
Canada iinster i3ritjs 

CoJ.uabia 

J. 
r). 

4311,086 
4,219,576 

11,369,i99 
1(k ,49i933 

24,16,7lB 
18,7:b, 6 57 

147344,003 
131, 3Oi66 

2,177,586166 
2,137,003,498 

M. 4 ,851, 473 ll5173,965 18,162,o3 138,207, 477 1,973,628,73. 
Ar. 4,750,053 1I2;8345l1 19,844,87o 137429, 442 2,029382,110 
ay 5,276 281 i16,232 157 19,575,096 141,133,53 4  2,290,109812 

June 
July 

4,972 ) 625 
5,282,887 

1O7?226,034 
114:747156 

19,299,566 
29,520,249 

131,493,275 
149.553; 2 9 2  

2,056,775,141 
2,322,635,746 

Aug. 4561,562  116182,49 18 1 513,090  137.257,301 1,967,070,398 

S21jt. 5,222,114 113, 4 37 20,737,042 l39,414,893 2,198, 413,187 
Oct. 5,290,643 129,2.6,161 22,9)35,859 i57,'-92,663 2,963, 267,516  

2,848,726,053 Ncv. 5,120,322 12,'O367 2J.,643 ; 994 .153,170183 
Dec. 5505,603 13O,46 22,234 i735506 2,824,66J.2 

TOTAL 59,3 64 ,251, 409, 8 5 2 , 03 8  55,947,472725,1 63,735 27,839, 2 59 24  

Perceniae 
of total 5.1 .9 6.2 100.0 

TABLE 3. INDEX J1BERS OF BANI DEBITS IN 	FIVE Ec.ONO!aC ARE!tS AND 
TI-rE CHIEF CLEARING HOUSE CE1FTRES OF. CANADA BASED ON JA1WARY 
1924 EQUALLIITG 100. 

!ftariti.i0 
Montreal 	Toronto 	Winnipeg 	Vancouier Provincee 

January 100 100 100 100 100 
February 113 104 98 91 90 
1rch 99 85 35 97 93 
Arj1 104 84 90 95 100 
May 106 90 124 97 97 
June 102 84 112 90 93 July 107 93 149 96 98 
Auust 99 82 97 97 104 
September 102 113 95 95 83 October 129 131 193 108 87 
Nove.nbor 115 107 168 106 89 
Dece.nber 150 115 - 	15 109 92 

Average 111 99 122 98 94 

Quebec Ontario Prairie British Canada Provinces Co1mbia 

January 100 100 100 100 	100 Fcbruary 11? 111 94 89 	100 March 99 87 85 87 	91 April 104 88 89 93 	93 May 105 101 116 95 	105 Jnne 101 87 103 89 	94 u1y 108 96 128 101 	107 • 	Gptombcr 
99 

101 
82 

108 
91 
90 

94 	90 
('ctober 102 133 169 

	

94 	101 

	

107 	136 
115 138 153 104 	131 De,:iber 	- 147 116 14'5 101 	130 

- 	Average 108 	- 104 	-- 114 27 	107 
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U 	LiI ___C__l0000x1CT 
TO T1 	_ApTRIT __ C__ ITH j:: c:RI GS FOR 	 AC}ICE1TTRE 

IllTI T.ffATsi? 1 j 2 .SOCTeXt). -  

Montreal Toronto VJinnipeg \Tncouver Canada. 

January 100 	- 100 100 100 100 
'ebruary 130 122 11 99 118 
:.rch 102 0 96 95 95 
April 125 89 92 93 
I~ay 93 85 IOU 91 95 
Jane 0/3  81 118 85 

87 
90 

102 July 97 91 172 
Auugt 98 88 131 86 93 
Sëptethber 104 124 90 84 102 
October 107 108 111 93 io6 
ITovenber 91 95 91 91 100 
Decebei 125 101 97 _96 104 

.vorage... 105 98 110 92 100 

. BANKDEPOSITS IJTD nANK  3)—,,BI 	RATIOOPDEBITS TO 

- Donci.. nd_ 
D1)csj 	in Canada percentage of 

Month ã3 c± iat day of. .Bank Dohit9 Bak Deits 
,D.rceairg month, to Dopot 
'(ooü T 5 ijt . L(O3O'J omitted) in Canada 

January 1739877 2,].77:56 1.25.2 
February i,?Cl.,C61 29003 29.8 
1rch 1,6$421 1,93C29 117.1 
Ppril 1,&Sc ; r87 2C292 120,3 
LAay 2 ? 29U.U.O 
June 1,6427 2,c,56,7r,5 122,2 
July 1 ? 7i3J29 2322,636 135,2 
itugust 1,6'j8,'06 1967,070 11 ,71 September 664299 2 : 19 	s•:- -  132O 
October 1, 674 ,794  296.26 176. 

9 November 1,707 , 859 2r8,726 166. 
Decer i65.i6i 82-r66l 16O1 

Total......... . 20,420,564 27 839,2 6 O 136.3 
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c . .tistics of 
n:flS i:o 	en L craL.;T 	 ada to 

jb i- ci. changes in the roluno o business done s between 
Jfforent raerrths and. different yoars 	The figures of bank 

Caci."S, hov:a -Jer, only recerd the iro1iC 0fr inter-bank 
t ansct5.onS and. in an era of 	;k.anaaatiOflS such as 
o i c"et crr, 7c'ch nas sc i th 	. ihr of eanks 
Cr.aa red;.cct fn 34 to 13? an ovor-dOcrCaS.fl percent-

c of the tctal tansaetiOflS pa ing through the banks 
: -- c boon shown in the bank c1oa.rigs. For exaepC, upon 
Yto a:a1anation of the MCISCfl3 Benc wth the Bank of 

ntrca1' which 	an effective on nuari 20 2  192 5, all 
e cheeuos passing botwo:n these ba:eks, which before 

co: 	in hc bank cicarings, ceased 
o be so recorded, thus br±riging abou a decline in bank 

clearings which o not duo to a decline in the volirac of 
husi.nas transacted. 

In view of the above facts the Doninion Bureau 
if Statistics, viith the co:cdi.al coeperation of the Onadian 
kankors Association, estab1iOd in 194 a record of bank 

-
hits to individual account at the clearing house 

centss of Canada, thus securing a tca1 figure for each 
cicar.flg house contrc of all nu:af ecinc:T tansfcrrod en 

beok of the b:canch banks in that centre and so 
'irovicling a eicasuc of the volume of busincs, \7hlch will 
ot be vitiated, by further aia1 gn :taiOns among Our 

bank±ng Iris itut.i 0n3. ionth1y hull otins giving those 
bank de'oi;s by oconcnic areas and by cicar±n houo cntro 
ro pbL s1icd ti.'o I  ,no ; f-l'e ye -, and. tn 	ir-t a'nLC1 

T)pOrt on bank dcbis at thc clearing house centres of 
nada is noi prcscntod 	This .rerjort shows total bank 
bite to individual accounts at the c1Oar.fl7 house 

Lntrcs of Canacta to hre 'ooei, daring the ye"', '?7,89,O0O,- 
as compared with bank clearings of 516.9O,OOO,COO. 

113 IigUI'C of 27839000,000 does not include, of course, 
tee ransi ors of money on the books of those branch banks 
weich are outsdo o cloa -zirgr house centres, hut it 
contitates the largest and best sarmio over coii11Ccl 
e the volume and the trend of business in the Dominion. 
hereafter, no shall haro for each clearing house centre, 
:: .r coh month and for cacth year, figures which will be 
sricly comprahie as indicating the volume of business dono. 

When c ornarccl vr!. th the January level, the monthly 
avore 	of c1c -r's U 	, "2 1  rc1' icd 6 u,c. hj.10 

hi 	increased. rj 12cC., shociing tins erroneous impression 
ccnV.C:ech by 	tistiers of bank c1carin;s in determining the 

3C39 conditio:u 
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The ninor upiard OVO21T1t apparint .n the early part 
of 1924 ±Oachod its cuLjir1atiOfl i _42ebruarY, when coorCia1 
a.w011S speculative centres WZ)Q specially active. The 
yidsioad reaction characteristic of the greater part of 
1924 began in Lárch and CO tirIUCci during tho surnacr. The low 
level was sonovihat rolievod by extraordinary activity in 
the gxan trade at Winnipog between 1jay an& August, whom 

sing priceS attractod spccu,latiVe intcrcstso The gains 
in the last- quarter oven when seasonal oxaflsion was al1oc. 
for, were sufficiOntly eubstant1 to insjDiro con iencc 
the jwiodiate fuua-o, 

11iv 	cono.eic Aras. 

The prairie rovineaa .iado a better shgvring than 
any Of the othor,cconoic areastho..dcbits ir4roasing fr&i 

453 700,000 in January to  058~,000 ,000  in Aily and hihcr 

tho oVois accountodfor by seasonal factors, tioro roaehca in 
 last quarter, While the debits of the prOViflCOO were 

largely datcrninod by the transactions at V1innipg there 
an activb grain trade during the last six raonths resulted 
in high records, other. large centres sudh as Oalgay and 
Rina also -mdo a good 3hov:ing. The dobtts of the 
Province of ndicatin a slight increase in activity 
during the year, ware ospocia.Lly large in the last two or 
three months. Thôdobiof iIontraal, whore the industrial, 
coorcial and spj4culatVM interests aia strongly rcprontcd, 
naturally conforiiod to the trend of tho rbolo country. Th' 
checking transactions of Ontaria were practioally maintainod 
throughout the yoar, thoOxpansion átoronto itho first 
and last quarters boin partiularly in oviclonco. The 
debits at 1iaij1ton ware fairly steady during the ycarwhi.J.c 
the Ottawa record was abnornal1y incrcaod, as a result of 
the financing of the Doninion govarnnont. The trend in 
B±'Itj.sh Co2.unbja was downtrard during the first ninonths 
fIlcwod. by a modorato thprovoont auring the last quarter. 
The maximum debits of the Maritio provinco3 wore attained 
in Atigustt and in no other nonth was the record of January 
exceeded, 	 - 

Rolativo Irni,ortance of Centres and Areas.-. Thd debits 
at Toron?o- ioro larger than t any other contra, the amount being 7,659,0oo,Ooo or 2?,5 p.C. of the Canadian total, a copai'od with 7,502,000 ,000  or 	atontroa1. Tiinnipog and. Ottawa hold th ird and fourth places wi th 16. 1  

an 7.0 p.cl roscctivo1y, the debits orottawa being 
.nflatod by govorn.entfjnancing, Zile fifth plaOo was hold br Vancouver with 51 p.c. and Calgary was next with 2.3 p.c. 
The chocking transactjo at Hrnilto'n wore O.p.c and other 
Centres fo1lo,od in the order named,.. Quebec 
dmnonton 1.2 p.c., Regina 11 p.c., 17jhd wor 1.0 p.c. and lp.c,, 

. About 40,3 p.c. of the debits origInated in 0nario as..coparod with 29.2 ,.c.jn Quebec. he remaining 
000nomiio aroas.00ntrjbut as folLowS, prairie Provinces 222 p.c., British Co1umjbja 6.2 	and the Maritime P?OVIc9 2.1 P.C. 

The statistics of bank dbjt during 1924 arc 
in OOnSjdorablo detail in aprosa letter Issued t 
Dominion Buroauof Statistics, 

17eb.2, l92..:, 

givan 


