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ANITJAL REPORT O

AT

BANK DEBLTS TO IEDIVIDUAL ACCOUNTS

The bank debits Lo individual accouants at the
cloaring house controg of Canada, as reported to tihc Dominion
Burcau of Statisties by the Canadisn Banker's Assoclation

oA N -

during 1924, ‘indicate substanticl cxpansion.during the

later. nopkhs & the Shiad for ,e4ls, e firstﬁycarqfor
whieh tho rccord has boen availabla, baing 927,839,260,000.

s gt

The statisiics rofleoct a comparavively high level of
activity during the first two months of the ycar Ifoilowed by
a 1ull during the spring and swancr, and ap crcouraging revive
al during the iasé gugator. Uhe debifa. iu Febpuary wore
slightly greaber thaxr tho total for Jaruary,. an incroas?
which was gignifieaut-in vicy, of tiag. fagt %hatrcanaazan*
oxporicnce with bank clcarings from 1914 to 1923 leceds Lo

& T

i Y
tha conclugion thet February is normally the dullest month
6?7 the year, The peried of cousideorable activity at the
boginning oif the ylar was merked by outstanding inercascs
in debiis a2t Montreal aad Torontio in February, which
-roved to he a turning point in the sccurily marikeds. The
lower level reached during the sccond and third gquartcrs
wags somevhai rcelicved by activity in the gpain trade, which
va3 indicated by the debitsiof Winnipeg. 4 large carryover
from the cnormous crop of 1923 and a strong demand occasgione
by the uniavourablc: erop outlook whiech doveloped in'iiy,
wore tho factors scxrving o accolicorate activiity et primary
markets, The extraordinzry aciivity at Winnincg {romliay
to August was largely offsct. by subnormnl conditions at
otheyr large contres., Part of the coxpansion in tho lagit
quartcr was duc to scasonal tondconcics, but coven when
allowantc is mads for this foaturs, the debits in tho
latter part of the ycar showed @ substantial inercasc which
togother with other cncouraging factors, may be taken as
an indication of bettor prospects for the next few months,

4 Providing the scagonal variatior is climinated, it
Will be found that the maximua of the yoar was roached in
February, when the debits were 18 DeCe above the Tigures
of the proteding month. In iarch the adjusicd dadits
dropped 5 p.c, bolow the roecord of January and Dotween liprch
and September only cxcccded that reecord in July, vhen the
exeesy was 2 p.c.. In the last. quarter the Oc%Bbcr‘dcbits
were 6 p.c. greaier gnd the Hovember dobits avout egual
to those of Januaxy.

The bank cldarings ‘during 1924 were {16,999,000,900,,
or somcwhat less than in thc'frcccding year, but some ‘of
the difficultics which arc met in attompiing a yoar-to-yoor
comparison of back clcarings arc outlinodbelow,



™o Pive Beononic Arcas.

S.- £ tho Tive cconomic arcas,

Prairic Provilice Lit . :
the mrairggiéfév;icgg mado thc'bgst showing during 1224.h
e Jobiis roacnod a high loevel from sy to Ju&y, whfn the
rocords of othot arcas roeflected dopression. —JIao dcbits
of thc prairic Brovincgs, vhich worc only Qﬂ)3gzgo,goo 880
January, increased to‘$p§8,200,090 in lizy ond ) 2, 600,
in July. The records at the [ Iagt iquafter-wors at a

dovelopzmont was not ol the
D

movh higher level, but the i
somevhat uigher ' o

- < k- . - ~ e o g e = 1
sam~ significancec, LCINE largely accounted for by s

TactUeRele

"ho agtivity in Winnipeg, the qhiochommcrqial
contre of the prairis provinces, dctcrmlncd_uho.trcnd of
bank dcbits of tha cconomic arca. The daeline in February
was of a scadonal naturs, and the turnover in larch and
April was less than noramal.. From iMay to August the activity
was oxtiraordinary,-and in the last. quartor a high level,
largely secasonal in charactir, 7as reachads

~ Other large centres in the prairic provineoes, such as
Calgary and Rogina, also mede a good showing without joining
in the sndeial setivity of. tne sumacr, he deblts of Rogina
in Doecomber b2ing 42,500,000 as comparcd with 521,100,000
in January,: 1924, :

Ondario.- The debits of Ontaric were praciically
maintaince tarcughout the yoar, the rocords of " TFobiuary
showing a gain ovor January, duc in part to ocxpansion at
Teronto,., Tho followiwg Six MORthE wore sovewlhiat belew tho
record of -Januaryy BUt fhe dacrdage in dobhite Tiom Sdptomber .
to Deocembor, whilc: partly scasonal in characiocr, was still
gsufficicntly, substantial Tedkdieato fXturc inprovement,

he debits al Haznilton were faifly stcady during the year,
while the Ottawa roeord was abmormally incrcased in cortain
months by tho financing transactions of the Dominion governe
ménte. Feoir"txaaple, the dAIbILe of Hovombdy at' the capital.
Wrerc 420,600,000, as coapared with <3210,300,000 in the
proedding month,

Quabcc.~ The debifis of Quebee, showing a slight
increasc in activity during the yecar, madc an cspocially. strong
closc, the checking transactions in Doecembof boing 47 p.c.
grecater than in January, 1924, The first ten months of the
yecar were ancyentiul, the dobits for the province being
Tor the most part slightly above the rocord of Janua¥y,  In
particular, the debits of ilontrea) roflocted tho gpceculative
and commergial activity of the rirst two months of the year,
the inercasc from Januery to February being 13 mec. which
would have been more than doubled if the scasonél.chtor
verc allowed for, The reeords of Ogtovar and Deceaber
also indicatc rencwed activity, probably accclerated by a
greatcr spceulative movement,

)  Britich Columbia.- The dcbits of British Columbia
did not acasurc up vo whe standard sci at the beginning of
the ycar, The trond was dowaward during tho first ning
months, followed by a2 modcrate recovery during the last
quarter. The adjusted debits of Vancoaver roached o low
point.in June, when the transactions wore 15 ps@8s LOES Than
at the beginning of the year. Qonsido-zhlo iinrovomcnt was
attained in the last quarter, the debiis in Docomber beins £}
% DeCe l0Ss than in January. -




Maritime Provinceg.~  The maxizmm debits of iho
Maritime Provinces wore acta2lnéd in August, nd in no other
monthr ¥as the rcceord of Junuary cxeoedod, The monthly avcerage
was 6 pe.Ca bClov tha standing at the beginning of the year.

The Tlimination of Scagsonal Vatriation. -

: The method of eliminating scasonal variation consigted
threc steps, waich may be illustrated by an cxamplcs v
Mo average of the clearings -in-lontreal for January from
was $372,277,200 (2). This amount wag' expresscd as

a porcontage of “the monthiy average during the ten-ycar period
amounting te 9398,104,300. The percentage of 93.5 was regarded
o7 arasoncl vaviation for lontroel for the month of

zé‘tc 192
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Jamiary. (3). The 2ctual débits for January 1924 was divided
by ‘this facicr for the purpcse of climinating scasonal variation.
The' following’ formula, whero.

8} F
SA = averagc clcarings in million dollars in Uontrcal for
T ‘ L P e | January 1914-1923,
TYA = Aversge clearings in Montrecal 1914-1923, and
JD = Dcbits in January 1924, -illustratcs the computation.

' J'.D: e LJA )‘100‘) =
TR B 1 Y .
8566, &4 83372.5100. " »
,~.;- e ot W 'ﬁ398 i
4566 2 97.3 ¢ 0605 : :
 The Trend of Bank Clcarinss3:

B '~ Bank Clearings, although hitherto rcgarded as a
lcading baromcter of business transactions, have obvious defoeis
‘a8 d MeAsurc of thé volume of business in that they record only
intcrbanic transactionsy , Since the beginning .of 1922, tic numbecr
of .chartcred bvanks apcrating in Canada),, has been roduced from:

18 te 13, with tho .recsult that an cverglficrcasing proportion of
the business of Canada has becn recorded,in the bank clearings,
As thprpraporiion: 6f, bani debits which were clcarad varicd from
58 Dala dtw Fobruaty to 63 pec. in July, it is ovident that after
the serics ofbank debits is available for a sufficicnt pcriod to
pordit. of comparability, the new factor will be precmincntly
more. useful in the detormination of the cob and Tlow of business
conditions, particularly in view of the current tendercy toward
further amalgamations, -

. awo o In spite of the handicap of the deecline in the number
of clearing institutions, cldarings for 1923 showed somc rocovery
from the low lovel rcached in 1922, and the dceine in 1924 ’
azy be duc in part ac lecast to th¢ more frequent bank amalgan-
ations cffected during the last two yoars. The coaperison of the
last two years with provious records ‘arc vitiated by the ab-
sorption on ‘Harch 20, 1922 of the licrghantsBani by the Bank of
Yontreal, by the failure of the Home Bank on Auzust 17, 19023 and
the absorption on Deeember 31, 1923 of thc Bank of Hemilton by
ghc'Cana%ian Bank.of Commcrcc, The Bangue Natiohale and the 3
CiggggnesHoghilagg gffoctcd a cgnsq}%d??iOn i? épri}'19?4. @?@ the

- g8 of 1925 will be further curtziled by tho dincorsoration
ngMolsonsBang with the Bank of Hontreal, cffected. January 20,
925, and the consolidation of the Standard and Sterling Banks:

which is now pending. . .

Tho df‘cm"\sc iyll- t}ao s o £ '.
Pl _ ac ren Y 1¢ clearings during 1924, hovever
- s S g ’ :

ﬁiﬁ not by any means extend to the vhole of i Dominion as thore
wgl?nquStan?;al gains at: & numbr of  impcetant points in the ’
é;;:wrn gpoylnccs.{“For instanca; &% Winrines, there was an ine
vt ;ggrozﬁoaor~6 DeCe, Bt Vancower of ¢vor 7 pe.e. ahd ot Calgary
Montyaal. - PeCee On the other hand, such imporiant points as.
TN » Toronto and Ottawa.in Zrstern Canzda 'all report.do-
businoey brovably showing that $hcy shorcd in the widcsproad
the ¢ pression of 1924, Imsrovemernt. came, however, toward

¢ ¢nd of the ve ~ ’ = =d1 - A, Iy  COWAD

. 1@ ycar, and the clearing Tisures? Daeco: :
three last mationed BOE e ol B Sk ;.uior ecomber at. the
the figures h nts”all shw substantial improvement over

v for the corresponding month of 1923.



. -4~
1.BANX DEBITS,CLBARINGS AND TRRCE: ITAGT OF DANK DERITS
TO CLtani s, By oaTig LU\”Jg_;gz#.
BaETE BETK Pcrecentage o
Month Debits Clcarings: Bank Debits to
Bank Clcarings
i G | 7
ganuary 2,157;586,163 1,387,395,716 15740
Tehruary 2,187,003, %9 1,274,132 ,413 173.2
S 1107416287673 1099413981610 1£d:1
1?v11 > 026, 382 @i L I 266, 030, 540 yen.3
ay 2,29g,109,812 IEae] - 535 . 7230 120.1
June et L S LU o 1,259,302,974 164.0
July 2:3221535;74% -1146?’414§959 1;5.3
August »1,962,070,338 1,252,548,630 157.0
Sontemher 2,168,413,157  1,383,353,004 161.5.
October . 2,963,267,516 1,771,879,403 167.2
Toyreabsr 2,848,726,053 1,647,124,234 173.0
Dogomber 2,824,001, 224 1,%08,934,159 15 e
i’otalnuotcob' L) 27’8199259032[ 16!9_98572381‘:6 163‘7
2. BANK DERITS AT THE CLEARING HEOUSEH CENTRES OF CAKADA,
B{ IIDUSIRIAT, CEHTRES

AUD EBY HONTHS,DURING 1924, -

i)

.+ ME2Ti

nogg;ovincos

UL (o) /5 I (o)

Halifax doncion E.J8n SEaie be e
Januvary 6, HOX OB ~ 11 25 380 . 512937 ,47
Fopruary 17 79d 2 5,332,836  23,%33, 505 46,527.00'
iArch 20,593, 51’ 5,501,745 2g,ho7 345 48,362,602
April % 09;,,00 6,022,977 -22 773,°48 51,887,731
-.¢a"' 68_),0’ 6,‘1‘34‘,0"‘7 2 rpo 74'4' 50}5,07t806
Jure 195300610 51513.072  23,0961850 2815401632
July 26,0 3,6 6 6,505,519  2%,045,194 20,682,379
August 22,333,739  5.908,455, 5587 1040 +, 132,234
Septedber 29 11,.3ﬂ 6,272,375 16 768,360 23,155,084
%ctob%r‘ ;% %3 o 6,ggf.§1g i ,09 g gz.g§g.§-5
Novezber ”," P »0,140,
Qpcombcr 7? 85 2 'g,r 2,037 g g Z Ogs &7 Q*0l9§%
r"“‘91""“249,1%,107 73,359,527 262,397,740 584,861,374
Pcrcentage
Mol Pox Ly
Canada.... o A 0.3 0-9 2e1

' 2.Proviance of Juebee. ‘ }
Lonireal Cityler svcal Tor
- QJcbcé. S‘crbrookﬂ Ouobcc Province
=i )

January “66 100 363, 2 156 2 7,665,011 616,,21 535
Tohruary 6fo 811 267 3 r-,889 6,661,855 68 61; 011
lareh 560,,1) 027 20,343,959 8,097,066 856,062
Anril 589,583,636 44,21 905 7,807,086 64; 609,647
May - 599,73b.305 41, 1737, 580 8,855,503 650, 13~,Ju8
June 575,105,025 39,744,175 8,763,2 623,612,496
Jaly 06,852,555 52,141,329 8,885,495 667, §§09J79
Au{;’ust 5:"7 6J_’359 4‘4’,‘(53,042 7,706'1[r3 60'-) Lu; l"
Septeamber 574 621,652 40, 50 806 7,719,610 622,8 2,068
iz, BN mitay  Samat o pgne
Tovember 52,331, 2,370 99 , 8o
Docember 8«9,106 08 4¢4168 02 g,é58 600 907,433,435 5
Totalne. oF. 50¢,00ﬂ 244 533,7831980 Gu.olh2.878 3,138 921, 188
Porcentage
Todwad. #er ; '
Conada, 27.0 L9 Sl oo o 29.2 S——




7. BANK DEBITS AT ‘V}W‘ CI

o 5in

LRARING HOUSS C‘E {TRES

Or CANADA,

BY IiDUSTIRIAL

JMTRES AMD BY HONTHS ,;DURING 1924,

LJ | o <\l

e Proviﬁco'of Nntario
Brantford Chathan Ft.Willian Hamilton
gt S48 R~ s 5 63275 789" 1 ', 26
Japuary G028 na DRl i 443
ifarch 5+910,345 7,646,601 9,480,395 40 117 162
£pril 6,410,702 6,769,299 5,903,744 46 67
Hay 7 G GO - 6,326,726 7,769,662 Lr8 0
Tane 6,639,502 74595,974 G 435,543 20! 001
S aly 7,765,443 7,204,948 7,638,913 4579881900
:11‘;'3'\.1313 Z,;ggs’:}zg g:qggnggg gnggglggg :;.501 912
me%iggbr 8°252°C01 *17°341 11,070,555 = 50,19 836
¥avember 5,073,328 7,~01. Bl 13,395,512 26, L35 238
Dacomber 600,662 2 215,854 12,957,168 47,556,275
-t NN 85,522,249 83,8%3,306 %.5%2,%923 551,817,818
Percentage of Bl - ' :
ivtel Tar TUgh. 0.3 - 0.4 2.0
Y Province of Oniario.
fingstot ditchener London ttawa
M S 9 §
January 5,396,030 7,530,361 24,154,339 132,829,275
-N‘brua.ry 3,746,114 7,052,436 19,608,7 3 118719789
Larch ‘y+16,399 6,404,815 a0y Q37,% & 12r,_o( 779
April 4,834,850 3,563,243 °3 7002 131,317 074
r{ay f"n9969893 8;1735250 ‘-/ :179 O 200 389 633
Junc 4.,745,17 78109 22,303, ‘824 11710931730
July ™ 6,631,464 9,283,917 21,574,208 126,147,086
dugust 5729 55% 7,549,142 18 584,r08 po, 371, r‘05
Scntember 5,424 493 7:685,670 20, 696 20 12“'898
October 6,046,435 3,500,146 23 - 064,25 210 29
Vovember 6,307,184 7.321,862 22, 074,130 120,579, 332
Doeamboy 5785615 9.593.085 24,938,368 163A711 004
Totaleasvq 633 62J,168 95,723,382 265,782,161 1,957,365 ,315
Porciorntage . of ‘ = '
_to%Al ‘fon'Gen., 0.2 - Chgad - 350 y
i 3. Proviuec of Ontarioe,
I pt s Total 1oy
Pect ?oroagh Tor?nuo Windsor Ontario
8 14 f}
Farcary 5,6”1 584 442 961,242 21, 183 831 907 187,997
Febhruary 4,964,989 608,203,046 18,4 3~,Oo9 897.~9 980
MBrch 5,290,944 549" 71,067 22°600,314 792,029,265
April & 490, 087 541,844,028 A22,95n 11 794,049,183
oy 6.016 257 580, ogJ,996 24,568,885 920,114,~91
Junec 5,530 S SO0 LIE - 293025 '886 785,558,569
July 5,650 18 5581869445 32)086.805 871,937,756
August 5,30%,096 . 525, 897 011 25 454, 875 2,676,938
Scptember 5,716,508 722 623, 216 24 200,051 83,342,286
Uetober 5,20 8 938 848,691, 2,623, 6~8 1,203,023,98
Joweaber ;:3‘ 089:)*9 3 -9 “1,>9 ,958 1 47,739,;4§
u’;c'\"mcl e r QF 3_2_: 7113 19_1‘,‘,44 201303 /175' 1. 4_’ lb"?J’?/!}f.—
total. ... . -69,005,206 7,659,055,119 283,117,899 1 9,395,041
?orcontagc of ‘ ,
total for Can. 0.3 i % 1 40.3
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0. BANK DEBITS AT THR CLEARING HOUSE. CENTRES OF CANADA, BY

IMDIVIDUAL CENTRES A BY MONTES, DURLIG 2524,
4. Prgicls Pro»mccs % .
Brandon Chilgary . - Bdmpatgn - LedibMdse
; . (} y {} B ("' "':“;
. . 41.8 0, /21 ogl -~ - 9,501,409
January -S40 A 023 2619110104 21212,257
i bt 3! 353 32 Rardpes 25,540,763 - 3,573,647
' %?i??" 3,913 822 50 ,161, gég 26 Ao3 945 %.ggggggé
o ek ’ '
(7 396200 PLA3008 3063 3850
3 44,003 42 420, 697 30, 0016 7 4,204,682
Tuly 2 24" 460,854 5,092, 617
September 4 ,156,689 39.L15 30 S 2’835 403
October 5,137,057 - 65,781,993 31,1 2, *g 852" 305
November 5,741,164 73,740, 36 28 941,729 21 e
December 5,508,850 62,244,04 30,419,359 + 290,
TOTAL 48,518,157 638.,151,968 343,500,746 58,854,511
Percentage of
total for Canada (s Ny g 23 ekiaid 0.2
l4._Prairie Provinees.
- lledicine Hat ‘Moosé Jaw Priqce Albert Reginav
PO 5 S 585,839 8,296,465 2,209,947 21,057,385
February ' 3,928 oSl 6,529,,95 2,002,763 18,900, 546
March 56 798 6,584,276 2,034,317 21,449,002
Asr¥e <. 4 885 377 6 950,461 1,952,249 21,671,648
Moy 3,526,645 7,437,253 25128005 26,433,872
June 4,041,000 7,440,154 1,908,270 20,263,571
July - ‘3,680,515 3,884,605 1,918,152 22,364,082
August 2,665,339 7,188,039 - 2,037,232 = 19,542,516
September 2,580,575 7,875,854 1,767,849 205078 (79§
October 4,523,615 10,020,552 1;961,.371 23,927,458
November 5,633,505 9,686,343 23717681 29,662,485
December 5,937,643 10, 1453314 2,437,578 42,520,135
TOTAL 51,545,072 97,032,711 24,529,364 299,873,256
Percentage of '
total for Canada Q2 B33 - 0.1 o I
4 Prairic Provinces
qukatoon ,Winnipeé "3.‘/'01-11’;1 i Total for
| BT BohiGes
R iy 5 : ==
January 9,715,826 305,238,494 1; 6 PR L 2
L L4 102<, 108
5§blﬁar1 _ 7,924,659 299,839 722 1,085,478 43% 032 333
Aopid §’2%§’§8§ 232 %gg 283 L ;82 232 386,173,267
B L .-4' } 4
yﬁge 8,863,658 378,135,654 1 262 49 534 38? %32
Tul 8;617,564 342, 095 151 1,295 687 467156521 3
Augﬂsn 8,603,532 454 323 487 1,206 618  582. 53a09
Spsgmes 6 %gé i %g Bhg  hohee G g
Novaﬂber : Libe 0] g g 1 ,5%3 g? “; géz gz 691, 3%3 g%ﬁ
ADecenEer 11,709,587 472,987.050 5. 805J367 656,393, 551
Pnr:gﬁA%fﬂ v 117,115,462 4,474,673,856 33,043,169 6, 186,848,272
total 9> Cagnada 0.4 16.1 el oo




2. BANK DF'%TTS AT THE CLEARING HOUSE CSHTRES OF CAWADA, BY
THDIVID CTHTRES AND BY MONTHS, DURINCG 1924.
5 British Columbdia.
ew West-. Vancouver Victoria Total fo: .' ‘
minster ° i British Canada
CoTU*blo

3 - _;]s : . (? ¥ \.? 66
Jon, JH.31d.086 g 1 24,16 J718 . 147 o#»,OQi Ny 77 386 L
20 431957 10a,49L,923 18,71 3 557 . 131,430,160 2,197,003,498
¥ar. 4,851,473 ‘11,,1(,,955 |18, 10a,o3 138 207,477 1,973,628,673
Ag¥, %:750,053 Tr2,834.911 l9'o&f 878 137,429, 342 2,029, 382.110
May | 5,276,281 1;6 2)¢;:f7 ¥ )7),096' 1ﬂ1 133 L34 2,290,109,812
June 4;972'625 107 226.084 19,g)9,k06 1. A08 ‘/) a 05k, 775 ; el
July §,282,887 4,747,156 29,520,249 1~0.753,_ 2 2,322,835,746
i, 561 562 '116 182 o LB 000 1j? 257,301 1,967,070,398
Sept. 5;222,114 113,45 5,.37 20, 72,,owa ~ 9 414,853 2,198, 413 187
Oct. 5,290,643 120,235 161 ;22 9%),b59 157,202, 693 2,963,267,516
Nov. 5,120,322 125,405,367 . 21,5643;9 33 3,190 183 12,848, 726 053"
Dae. BH05,;603 le 466,619 j22476j 204 lHo &= 1)06 i2 8g4 661,224
TOTAL 59.364.2251.409,0)2,038 ;55,947,4721;(25,163,735 "27;839,259‘524 ~
Péfcentage =%

of total--Qy2 .9 6.2 100.0

Pk

for Canada

TABLE 3. INDEX NUMBERS OF BANK DEBITS IN THE FIVE SCONOMIC AREBAS AND
THE CHIET CLEARING HOUSE CEBHTRES OI' CAWADA BASED ON JANUARY
1924 EQUALLING 100, ’
~ ~Maiting
Hontreal Toronto Winnipeg Vancouver Provinces
January 100 100 100 100 100
February 113 104 ?8 91 90
Harch 99 85 85 7 93
AniNl 104 84 90 100
lay 106 90 124 97 97
June 102 34 113 90 93
July 107 23 149 96 93
Aupust 99 32 97 9 104
September 102 113 95 9 33
October 129 131 153 108 87
November 1% 107 168 106 89
December 150 = 155 109 92
Average ‘114 99 122 98 04
Quecbec Ontario Pral?le Bri?is? Canada
Provinces Colimbia
January 100 100 |
February L3 T3l 82 lgg igg
March 99 87 85 87 91
:A.T‘rll 104' 88 89 Q
lizy 105 101 116 95 *63
June pfo g &7 103 89 94
e 1y 108 & 128 101 107
August 99 2 i 94 90
September 101 108 90 94 101
Getober 102 133 169 107 194
;cvember 14% 138 | 104 {?1
Lecanber 147 116 1% 107 %f
O oo 2 1 A
Average 10 104 114 97 167




- -

4, INUBX FUMDERS 'OF BANE DREBLTL 1H CANADA BASED 0N JAWU A‘{Y qu:’?‘/’r
BQUALLING 100, "CORILCTED ¥OR SBASCuiLL VARLATION 4CCORDING.
TO THS LAPRRILNCS WITH DANK CLEARIAGS FOR BACH CSNTRE
TI] TH4 T84 VeARS 1014w1023.(5ee Text)}.
Hontreal Toronto Winnineg Vancouver Canada
January 100 100 100 100 100
February 130 122 130 99 138
larch 102 ] 96 95 95
April 125 86 89 92 93
iy | g 85 108 1 95
June T Q 81 118 ] 90
July 97 gl 172 87 102
August o8 8 131 86 93
Sepitember - 104 124 90 84 102
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5, BANK DEPOSITS AND BANK DEBITS, AID RATIO COF DEBITS TO

BP0SITo, Jat. -Dal, 1G24,
DErmrdond Tosice
_ Dapesits in Canada Percentage of )
Honth as of last day of Bapk Debits . - Baark Devits
‘preceding month. ; o Deposits
{(000's omittea) _ (000's onmitted) in Canada
K T SRR
January 1,789, 8@ a, 199 5556 . 125,2
February 1,701,561 2,189,003 ' 326,8
Izrch 1,680,271 1,973,629 . Aot
April 1,680,487 2,029,482 120,3
ey I, 1Y 748 2,290,110 133.5
cune 1,654, 127 2,056,779 12242
July 1,718,129 2,322,636 135,2
Avgust 1,678,708 1,567,C70 plyis 6
September: 1,664,299 2,188,113 132.0
Uctodor 1,674,704 2.983.268 - é.g
%ovember ES 709 2 548 Teb 166,
lecember 1765 . 181 2,824 661 158 &
g PR P 20,420,564 27,839,260 136.3
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Cgrnua to have tescn, during the yeor $27,839,000, -
mparcd with bank clearings of $16.9 G,C00,
of $27 839,000,000 do2s not inclis o ialoj L - = M
g of non~y oh tik poclks of ElEpes 1 banks
eutsite Yol Clbaadiniahouss (o i, T
the largest ard boct sample cver jEed
10 and the tvend of businecss in the Dominion,
we -ghall have for cach clcaring house contre,
| tic chiinmeonthesBi  f'or caeh” yoar, fivlris which 'will be
' strictly comparadle as indicating tho volumc of business d one,
l
Vhen comparcd with thc January lcvel, the mon
averags of eclegringes Auring 1924 dacliin .:'. @0 7348 4 WL
dobi e Aneroasced ¥ p.o, showing the orropceis Jsipnassion
; UJ 8 Ha bl S s i e e cloar;:gs in sdctermining the

e 5 LoD et
Pusinss conditions.,.
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Thc Tl'Cnd Of D:‘bituJ LA .a.gr.. e

' ino: rd movamont anpareont in the early part
Tha minor upvard movamcnl appal Al e i ua?. B
of 1924 rcached its culmin%tlonviﬁﬁﬁgzﬁziggingggiggmm%igial
y wall a8 spoculative contres werce Specias . Th
3?&2315023 rcaction charactcg;st;c_of.tchgrcatcr pa:omﬁg e
1924 bogan in liarch and caniinucd during o summc;% _ :
lovel was somewhat rclicved by cxtragrdlnary activi yhla
the grain tradc atl Winnipeg between lay ard Augugg, W 9“3
rising prices attractod spcculative intorcsts, ¢ gaig i
in thc last gquariter cven whon scasonal cXpansion g?sﬂ% 1050
fer, werc sutficiontly substantial to dnsplre confidonce in
the immediate future.

Pive Reconhoale Ar:as.

The Prairic Brovincss made ‘a betior shovwing than
any of the othcr ccononic arcaa;thc”dcbxya i r:a81ng'from
$453,700,000 in January to $582,000,000 in July and highcr
10vcis; accountcd for by scasonal raciors, worc‘rcaeh in.
tne 1ast quartor, Wnilc tho dobits of the previnces were
largely dcoterminced by the transactions at Winnipog where
an active grain tyadce during tho last six nmonihs rosulted
in high reeords, othar large centros such as Calgary and
Kogina alse made a good showing., The debids of the ) o
Province of Quobee, indicatin% a slight incrcage in activity
during the year, worce cspecially large in the last two or
three months. The dobitwiof ldontrcal, where the industrial,
comncreial and spdculative intercsis arc strongly repr@sontod,
naturally conformod to the trond of tho ghole country. ZTho
cheecking transactions of Ontarié were practioally maintained
throughout the yecar, tho dxpansion at. Toronto infhe first
and last quarters boing pargicularly‘in ovidenee., The
debits at Hamilton wore fairly sicady during the ycar while
the Ottawa rcecord was abnormally incrcasod, as a result of
the finaneing of the Dominion government. The trond in
British Columbia was dovmward during the first ningmonths
fpllowed by a moderate improvement auring the last quarter.
The maximum dobits of the laritime provinces werc attained
ggogggggt,and in no other month was the record of January

L Rolative Immortance of Centrcs and Arcas.- Thé debits
at Toronto were largor than at any othor contre, the amount
being 47,659,000,000 or 27.5 p.c. of the Canadian total, as
compared with :37,502,000,000 or 27 p.&. at Hentrcal,

Vinnipeg and Ottava heold thiyd and Tourth plaeccs with 16.1
PeCe 2ud 7,0 pac. respectively, the dabits of Ottawa being
énz%atcd by government finaneing. The fifth place was held
ﬁg ancouver with 5.1 p.¢. and Calgary was next with 33 ‘Bncs
¢ chocking transactions at Hemiltoh werc 20.m.c. and othor
gentros folloWod in the order named,e Quaboe 1.9 pec.
Lo£g§2°§ 1.2 pecs, Rogina 101 pec., Windmor 1,0 pec. &
1n Ontarin ca’.anpout 40.3 p.c. of the debits originated
BRaRm o S comparced with 29,2 p.e, in Quobce. The reomaining
<A ¢ arcag eontributed as foxfows, Prairio Provincecs.

2pc Brits T ot
] . ri : e et
PTOVinEos'g,l gfiT Columbia 6.2 p.c, and the ikritize

The statisti T 2 . $ - 4 )
in considerablo dctagi gn banlk débits during 1924 arc given

g a 3 i a
Dominion Burcauof Sﬁatistics?rcss TR, SEEUSE Ry Ty




