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DOMINION BUREAU OF STATISTICS - QTTAWA

Dominion Statistician: B. H. Coats, LL D # .S.5.(Hon.) F.R.S.C.
Business Statistician _ Sydney B, Smith, M.A.

T I B T B P R

BANK DEBITS TO INDIVIDUAL ACCOUNTS
or
Amcunt of Cheques Charged against Bank Accounts at the
Clearing House Centres in 1936,

Bank debits in 1936 showed a gain of 13.9 p.c., over the preceding year,
reflecting revivial in buginess and industrial operations and a higher level of
commodity and speculative prices. .The total in 1936 was $35,929 million compared
with $31,546 millien in 1935, a gain of no less than $4,383 million.

The increase in bank debits was paralleled by gains in business and specu-
lation, The index cof the physical volume of business was 8.4 p.c. greater in the
year under review, Wholasale prices showed considerable gain in the last half of
1936, the index for December being 9.6 p.c. greater than in the same month of the
preceding year. The number of shares traded on the Montreal and Toronto stock
exchanges rose from 15,032,000 to 26,185,000 a gain of no less than 73.9 p.c. The
index of common stock prices averaged 27.2 p.c. higher in 1936 than in 1935,

Each of the five economic areas recorded gains in 1936 over the preceding
year. Only four of the thirty-twn centres showed declines in this comparison.

Debits by Areas.

The gain in the Maritime provinces was 9.8 p.c., increases being shown in
each of the three centres. (Quebec province showed a gain of 21.8 p.c. The increase
in Montreal was 22.2 p.c., while Quebec and Sherbrooke also showed marked gains. An
increage of 13.7 p.c. was recorded in Ontario. The debits of Toroanto were 14.3 p.c.
greater and each of the other centres in the province showed gains in this comparison.

Six of the ten centres in the Prairie Provinces showed gains in 1936 over
the preceding year. A gain of 0.6 p.c. was shown in Winnipeg. while the increase for
the economic area was 0.9 p.c. Gains were shown in each of the three centres of
British Columbia, the increases in Vancouver and in the province being 24,7 p.c. and
24,1 p.c, respectively.

Comparison of Debits in 1936 with the Thirtaen Years from 1924 to_1936.

S A . A A

Bank debits in 1936 were only exceeded in four years since records were
first compiled in 1924, From 1927 to 1930, inclusive, the highest levels for the
period of observation were reached. The total for the year under review was not so
high as in the four years of the prosperity phase of the last economic cycle, but
exceadad all other years from 1924 to the present. The gain in 1936 over 1932; the
low point of the depression, was no less than 36.5 p.c. The totals for Canada and

-for the economic areas and the percentage of the other years to 1936 are presented
in table &, page 11,
Bank Clearings in 1936
Bank clearings at $19,203 million in 1936, compared with $16,927 million
in the preceding year, showad an increase of 13.5 p.c. This percentage increase was
slightly less than thet shown for bank debits. The ratio of bank debits tc bank

clearings was 187.1 in 1936 compared with 186 .4 p.c. in 1935, and 159.9 p.c. in 1924,
the first year for which bank debits are available. (See table 4, page 4).
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1, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA,

Province and 19383 1934 1935 1936
Clearing House Centres
$ $ $ $
Maritine Provinces
HalifaXx scsccecsescse 254,222,616 275,948,590 310,052,273 341,775,552
Mongtasl ....cconnsone 72,568,809 87,228,253 90,680,025 98,641, 301
Saint John ....... eoe 154,222,107 171,074,214 173,320, 562 189,985,161
Total - Maritime Provinces 481,013,532 534,251,057 574,052,860 630,402,014
Gugbee
Mombreal, oosieendesis 7,943,786, 599 8,834,691,435 8,307,134,410 10,150,016,770
QUEbEC oc.oemscosesos 558,047,475 550,663,976 606,964,150 717,146,205
Sherbrooke ....c.... . 65, 238,186 64,354,455 63,430,463 71,484,756
Total - Quebec .........  8,567,070,260  9,449,709,866 8,977,529,023 10,938,647,751
untario -
Braftford ....scscihs 80,401,856 84,950,018 94,186,017 103,221,469
Challioll &.p-seseonoims 64,147,944 71,122,708 79,902,107 100,652,126
Fort William ........ 47,791,570 49,838,324 50,202,917 63,348,734
Hamilton ..cccoceenss 460,728,640 528,307,959 559,388,191 601,358,570
Kingston ..veecceenss 51,473,716 52,719,962 55,634,971 67,867,438
Kitchener .c.ccsocsvee 93,144,698 108,804, 353 114,191,829 128,018,389
London o..cceccsecnee 299,130,638 334,741,204 562, 317,629 420,889,625
GEEANE " o's » ) o oipo=iharala o 1,339,009,715 1,914,296,966 * 1,444,156,227 1,469,292,434
Peterborough ...cco.. 49,090,223 53,767,240 60,023,193 68,620,664
Sarnis .ceescesscncss 86,377,931 78,158,895 69,145,537 74,160,267
SUAIEY . oo coonsesins 41,886,025 48,991,202 55,597,151 72,735,265
Toronto oecoeseeeese. 10,221,687,968 11,389,321,892 10,642,516,427 12,168,856,487
Findsor occceceesccescs 192,566,981 204,483,372 289,364,280 439,678, 369
Total - Ontario ........ 13,027,437,906 14,919,504,095 13,876,626,476 15,778,679,837
Prairie Provinces
BRamiBg " . i Sive o 27,283,657 26,885,135 25,666,690 28,313,991
Calgary o.ceccecccocce 557,891,735 526,966,099 616,831,075 636,145, 594
Edmonton ...c.ccececse 366,409,278 382,681,968 400,418,426 387,386,725
Lethbridge ....c.... - 36,911,296 42,671,124 48,945,714 45,780,043
Medicine Hat ........ 21,506,530 25,377,296 27,322,542 26,842,729
Moose Jaw ....ccceecon 48,696,759 51,316,748 53,874,399 77,376,584
Prince Adbert ....:i.. 17,844,842 21,106,682 24,424,064 25,976,662
T R R 439,595,195 475,031,328 505,052,792 495,621,447
SABEENOR, <o oot amae :100,029,783 102,963,180 110,058,112 121,553,190
Winnipeg ...... vesssn 4,798,187 ,549 4,682,240,160 4,632,791,950 4,660,521,712
Total - Prairie Provinces 6,414, 355,624 6,337,239,720 6,445,395,764 6,505,518, 677
British Columbia
New Westminster ..... 47,213,108 52,330,693 59,819,150 70,089,850
Vancouver ..ce.ccessee 1,207,251,145 1,320,856,775 1,349,924,217 1,682,786,808
Victoria csecevconeso RET 5 __Rb2,720,716 262,718,851 322,481,881
Total - British Columbia 1,481,590,173 1,625,968,184 1,672,462,218 2,075,358,484
GRAND TOTAL FOR CANADA , 29,981,465,494 32,866,672,922 31,546,066,341 35,928,606,743
A T T L A R e R e e e T e T TR T ST I T Tl e === o)
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2, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA,

1935 and 1936.

e

Increase (+] Percentage

Province and
Olearing House Centres e — Decrease (-) of 1936 to
1935
$ $ $ %
Maritime Provinces
HAETRNE 0 o o5 s c]e o oidols 341,775,552 310,052,273 + 31,723,279 110.2
MONBLEON" | o o1 oinieins srsiale 98,641,301 90,680,025 + 7,961,276 108.8
SainblJohn ™ . ateamies te 189,985,161 173,320,562 + 16,664,599 109.6
Total - Maritime Provinces 630,402,014 574,052,860 + 56,349,154 108.8
Quebec
Montreal ....c.ce.... 10,150,016,770 8,307,134,410 +1,842,882,360 122.2
GUEBEEN™ ¢ ore5ed orororaisla olo 717,146,205 606,964,150 + 110,182,055 118.2
Sherbrooke .ceesscscoo 71,484,756 63,430,463 + 8,054,293 R L2
Total - Quebec .cc.e.... 10,938,647,781 8,977,529,023 +1,961,118,708 121.8
ntario
Brantford. . .lersieioioiole om 103,221,469 - 94,186,017 + 9,035,452 109.6
B A E AM e axe one. o Tato 0] o 100,652,126 79,908, 10% , +... 20,750,018 126.0
Eoxt ‘Wililfiam' *ocs e 5o 63,348,734 50,202,917 + 13,145,817 126.2
HEDEEEON T ..o s ofess) Asjshols 601,358,570 569,388,191 + 41,970,379 107.5
KREAtonl o ciiasias ois 50C 67,867,438 55,634,971 + 12,232,467 122.0
KAcheneR i .o alisaic s o 128,018,389 114,191,829 + 13,828,560 8¢ ms L
DGRIE « oodo o558 clpsramin'y o 420,889,625 362,317,629 + 58,571,996 116.2
OTEAWRY | -os vt ifirs socnons  1,469,292,434 1,444,156,227 + 25,136,207 ONE7
Peterborough .....00o 68,620,664 60,023,198 + 8,597,471 114.3
SARANAY (9.5 510 5 96 o8 Faaw 74,160,267 69,145,537 + 5,014,730 107.5
SUGRRTY. siwe 5o s 0 s vaw 72,735,265 55,597,181, + 17,138,114 130.8
Toronto cececcecocses 12;168,836,487 @ 10,642.516,427 +1,526,320,0860 1)34.3
WIRABOT  "oiolsloh’s soforolos o 439,678,369 289,364,280 150,314,089 151.9
Total - Ontario ........ 15,778,679,837 13,876,626,476 +1,902,053,361 DEIET
Prairie Provinces
BEANAOH, T et - & osromsioh 28,313,991 25,666,690 + 2,647,301 12055
CRAGARY ke oececasose 636,145,594 616,831,075 + 19,514,519 1031
EdBBmEOR a8 v 5o oia il 387,386,725 400,418,426 -~ 13,031,701 96,7
Lethbridge ......c.oo 45,780,043 48,945,714 - 3,165,671 93.5
Medicine Hat ..cec0uo 26,842,729 27,822,542 - 479,815 98,2
Moose Jaw .v.0c000000 77,376,584 53,874,399 + 23,502,185 143.6
Prince Albert. .cossese 25,976,662 24,424,064 + 1,542,598 106.3
T R e Y 495,621,447 505,052,792 - 9,431,345 98.1
SaBkatoan i, sk sas o siske 121,553,190 180,058,112 + 11,495,078 110.4
Winnipeg ocescsocessoo  4,660,521,712 4,632,791,950 + 27,729,762 100.6
Total -~ Prairie Provinces 6,505,518,677 6944595Q§£Z§4 + 60,122,913 100.9
British Columbia
New Westminster ..... 70,089,850 59,819,150 + 10,270,700 la 7p
Vancouver ..........o 1,682,786,803 1,349,924,217 + 332,862,586 124.7
Victorias olccalss s clomo 522,481,881 282,718,851 + 59,762,980 b I 7
Total - British Columbia 2,075,358,484 1,672,462,218 + 402,896,266 124.1
GRAND TOTAL FOR CANADA . 35,928,606,743 31,546,066,341 +4,382,540,402 113.9

oo e e ey ]
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5. INDEX NUMBERS OF BANK DEBITS IN CANADA BASED ON THE AVEHAGE FOR 1926
EQUALLING 100, CORRECTED FOR SEASONAL VARIATION ACCORDING TO
EXPERIENCE WITH BANK DEBITS OVER A TERM OF YEARS.

Year and Month Montreal Toronto Winnipeg Vancouver Canada
1936
January coecsao 109.2 142.1 176.3 103%.8 122.1
February ..es.. 12211 153.9 121..5 115.0 128.9
Mareh .e.coecsseo 110.7 137.1 103.6 104.0 TANe 3
T J = 119.1 128.6 134.7 110.1 115,56
May .ccomceasso 100,7 138.2 125.1 99383 109.8
June ...eeo asoa 103.8 158.9 145.4 108.0 125.8
Jlldee . . cunssmom. 105.0 140.9 130.1 118.2 119.8
August ........ 105.7 142.0 124.6 104.7 116.2
September ..... 115.6 173.2 162.4 114.0 132.9
October ....... 103.1 139.2 119.7 99,5 114.5
November ...... 118.6 157 .4 68.9 109.1 110.1
December ...... 124.3 184.7 75.0 120.1 117.8

- e v s W ol —— o e -

4. BANK DEBITS, BANK CLEARINGS AND PERCENTAGE OF BANK DEBITS TO
' CLEARINGS BY MONTHS DURING 1955 and 19%6.

> Ao P " et o S, e A R s T SN S A A D SRS, ], D el W M . TS i S S0

Percentage of
Bank Debits to
Bank Clearings

e e AL A S——— >

Bank Debits

Year and Month Bank Clearings

1935
Jamuary ..c.coso 2,682,050,218 1,310,304,189 204 .7
February ....c.. 2,089,041,085 1,037,724,210 201.3
March ....cccee0 2,235,799, 502 1,229.732,193 181.8
BRELY . . ...0cb00s 2,366,725,309 1,251,670,271 189.1
R & 2k oo e e S 3,132,208,619 1,.653.725.663 189.4
JUHE " ..o s00evhbo 2,710,310,988 1,561,168,136 173.8
TR L . oo oo ombaan 2,545,101 ,869 1,379,923.,041 184.4
August .eoiveceen 2,497,602,532 1,376,004,172 181.5
September ...... 2,425,895,084 1.333,825,078 181.9
Oafeber .....oes 2,907,516, 367 1,582,531.382 183.7
November ..c.ccos 5,021,511,117 1,694,940,637 178.3
December ....... 2,932,303,651 1,515,947,097 - 193.4
Bl P 5 ... .. .ok 31,546,066,341 16,927 486,069 Lo | R S
1936
January cocesccoo 2,992,068,239 1,551,155,045 192.9
February ...ccoo 2,767,449.324 1,461,938,711 189.3
March ....casc00 2,598,810,717 1,389.,908,584 187.0
MRCRE s we 9% e 6 s b 2,775,766, 280 1,434,904,772 193.3
|3 R 2,979,198,678 1,674,833,322 i77.9
June ccecessecsa 3,135, 569,349 1.627,349. 610 192.7
JUIF soscecnsneo 2,893,657 ,924 1,560,946, 336 185.4
August .e..cceo0e 2,619,152,500 1,456,361 ,476 179.8
September ...... 3,133,564, 540 1,710,895,147 183.2
October ...... B 3,328,225,661 1,837,016,459 1832
November ....... 3,302, 561,645 1,735,144, 337 188.4
December ....... 3,404,591 ,886 1,762,072,773 193.2
Total coccceecnooscy 19,202,526, 572 187:1

35,928, 606,743
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5. BANK DEBITS AT THE CLEARING HOUSE CENTRES OF CANADA, BY CLEARING CENTRES

AND BY MONTHS, DURING 193¢ AMD. 3986,
, MARTTIME PRQVINCES
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Total for
Year and Month Halifax Moncton Saint John Maritime
ol et it A e Sl Provincea_ﬁ
1935 $ $
January ..... 25,080,058 6,709,757 13,719,079 43,508,894
February .... 19,127,997 6,674,428 11.056.345 36,858,770
Mameh! L ok he o 20,765,510 6,428,831 12,691,493 39,885,834
AL | r.dims o 22,463,448 6,799,679 13,175.723 42,438,850
MEBY .. ...@no0s 23,394,644 7,645,163 16,448,671 47,488,478
ARG e I 26,198,178 8,846,134 17,599,957 52,644,269
JuIy Lueosaao 29,096,286 7,888 245 14,540,660 51,505,189
ARGIHEE & oo oo 26,152,347 7.520,202 14.815,953 48,486,502
September ... 25,611,089 7,294,482 13,812,521 46,717,892
October ..... 27,992,067 7,952,361 14,740,621 50,685,049
November .... 37,895,868 8,342,193 16,281..704 62,519,765
December .... 28,274,781 . 8,598,552 14. 440, 035 L S
Total . ...00000. 310,052,273 90 68Qg025 173952Q2562 574,052,860
1936
January .... 29,544,171 7,258,272 13,556,760 50,359,208
February .... 21,681,479 7,276,313 14,869,159 43,826,951
March ....... 25,199,379 7,131,472 14,077,707 46,408, 558
ARELY csodamo 24,197 755 8,125,136 15.485.206 47,808,097
B | |2 Bugm 50 26,569,428 8,338,767 16,009,887 50,918,082
JUNE] Coliis o 2 & Se 35,121,997 8,785,146 17.737.082 61,644,225
SR 03 i i 30,600,577 8,230..469 15,291,686 54,122,732
August ....4e 24,706,004 7.867,.058 15,355,310 47,928,372
September ... 27,092.080 8,829 786 15,792,016 51,713,882
Qctober ..... 29,181,016 8,582,384 18,107,639 55,871,039
November ... 37,568,062 8,545,908 17.033.819 63,147.789
Decembaer .... 30,5 515 604 9,670,590 16 668,890 56, ¢ 656 084
Total ...:524000 541 552‘ 98 3,641, 301 189 QSb 161 630, 402 014
2. PROVINCE OF QUEBEC
Year and Month Montreal Quebec Sherbrooke Total for
e D ni=, N __Quebec Province
1935 ’ ? y
January ... 725.833, 501 50,272,027 5,166,721 781,272,249
February 536.907.725 31,766,003 3,949,734 572,623,552
Megch 4:..559 GET91T00R 63.290, 566 4,598, 610 705.802. 434
Aprii  ....... 609.642,709 41,155,607 4,702.777 655, 501093
| PR e 808.402,863 44,787 . 585 5.290.844 858,481.232
June  ,...... 733,645,890 66,599,729 5.954,3573 806,199, 992
July ........ 685,684,148 48,601.772 5,230.024 739,515,944
August ...... 625,692 498 46,096,848 5,327,371 677.116,715
September .., 652,283,760 44,438,643 4,918,011 701, 640, 414
October ..... 732,024,700 49,265,780 6,476,072 787.766. 552
November .... 801,906,427 70,200,574 6,113,506 878,220,507
December .... 75 196 951wv §0 488 988 5,702,420 815 388,339
Total .......00. 8,307,134,410 606,964,150 63,430, 463 8.977,529,023
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5. BANK DEBITS AT CLEARING HOUSE CENTRES OF CANADA, BY CLEAKING CENTRES

AND BY MONTHS, DURING 1935 AND 1936. (Cont'd.)

Ay - 4 — Bt

e — 2 e oo

£ —

2. PROVINCE OF QUEBEC (Concluded)
Year and Month Montreal Quebec Sherbrooke Total for
o] it . Quebec Province
1986 $ ¢
January ..... 780,891,441 42,823,363 5,321,124 829,035,928
Februsry .... 808,683,635 52,281,112 4,845,562 865,790, 309
March cecoe.o 769,952,433 47,778,351 4,957,831 822, 668,615
April ....... 878,810,581 42,883,378 5,322,305 927,016,264
M&y eoce..... 833,730,663 52,168,909 5,898,902 891,798,474
June ........ 847,692,219 66,074,125 6,190,837 919,957,181
JULY seeoeeeo 798,380,200 52,450,500 6,005,636 856,856,336
August ...... 732,766,068 50,482,415 5,689,062 788,937,545
September ... 802,971,549 48,592,431 7,435,460 858,999,440
October ..... 920,658,683 103,499,737 6,511,465 1,030,669,885
November .... 986,604,022 94,884,687 6,474,144 1,087,962.853
December .... 988,915,276 _ 63,227,197 6,832,428 1,058,974, 901
Total +.0.c00e00 10,150,016,770 717,146,205 71,484,756 10,938,647, 751
3. PROVINCE OF ONTARIO
Year and Month Brantford Chatham Fort William Hamilton
‘ $
1935
JaMATY soocs 6,726,920 6,810,589 3,826,418 41,888,994
February .... 6,529,398 5,475,364 3,757,788 37,500,466
March oo.ocoe.. 6,995,082 5,915,707 3,585,661 29,388, 940
Bl Seesoon 7,459,089 5,387,264 3,851,336 41,509,672
B . .csanae 8,407,342 6,411,678 3,732,694 49,519,788
B o oo 3o 8,690,851 6,608,020 4,794,291 52,627,024
o T 9,292,349 6,999,444 3,934,777 46,777,283
AUgUSt  s.ueos 6,721,116 5,432,893 4,683,251 42,886,204
September ... 7,364,514 5,650,004 4,187,806 46,823,213
October ... 8,356,986 6,231,408 4,416,831 50, 329,902
November ... 7,926,861 10,143,803 4,504,572 58,395,634
December ... §71§y4qq“"mﬂg£os§ya§§_w‘ 4,927,492 51,741,071 y
L 94,186,017 79,902,107 50\,202 917 559 588 191
1936
January oc.... 7,857,603 11,270,246 3,899,022 49,924,642
February .... 7,021,419 6,787,120 3,820,608 46,668,791
March .o...-00 7,113,847 6,853,865 3, 589, 591 43,820,343
SR .. e - o 7,960,889 7,409,847 3,684,448 48,394, 337
I See » ot 9,135,101 6,762,413 7,392,076 51,846,422
TUNE  soeosoee 9,140,409 8,646,309 5,921,475 50, 590, 596
Tl o 105 s oo 10,198,479 7,511,032 5,349,973 51,486,824
Bl S oo s o 8,661,508 7,647,222 5,346,835 46,225,612
September ... 8,790,471 7,166,075 5,653,898 49,761,460
October .osoe 8,493,025 8,199,190 6,000,022 54,717,498
November ... 8,495,220 9,918,557 6,204,113 52,201,379
December ... 10,353,498 12,480,250 6,486,673 55,620,666
P0tal o.oeweeses 103,221,469 100,652,126 63,348,734 601,358, 570

e —— e < Bnirt .
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5, BANK DEBITS AT THE CLEARING HOUSE CENTRES OF CANADA, BY CLEARING CENTRES

AND BY MONTHS, DURING 1935 AND 1936. (Cont d.)

559597 151 10,642,516,427

B

3. PBDVINCE OF ONTABIO (Cont'd.)
Year and Month Kingeton Kjtchener London Ottawa Peterborungh
January ..... 4,332,212 8,840,715 29,065.729 145,811,562 4,333,920
February .... 3,880,833 8,211,382 24,276,180 128,364,421 3,441,823
March .o..o.. 3,766,709 8,515,955 24,687,872 106,209,724  4,084,52
Bppill oe.eeot 4,124,645 8,606,801 27,357,808 108,030,494 4,713,733
MOY coeccove. 4,541,630 10,595,478 31,960,847 140,465,943 5,017,872
JUR® scosescs 4,809,495 9,904, 289 39,400,215 134,323,066  4,863.10:
T . Neo'sonnse 1 - ApTEE, 900 9,581,603 31,499,804 129,844,531 6,530,452
August ....o. 4,342,822 8,851,217 28,057,916 89,172,488 4,543,958
September .... 4,294,438 8,711,924 27,071,721 92,800,338  5,112,30
October ..... 5,455,712 10,922,221 29,193,246 117,708,149 5,467,593
November .... 5,195,632 10,178,641 35,490,739 121,748,770 5,623,865
December .... _&104 942 11,271,603 34,257,552 129,676,741 6,290,247
Total .....0.5000 55, SSQwEZI 114,191,829 5629517 (2R g 1) 444 156”227 60 025 185
1938
January ..... 4,993,305 9,948,315 35,977,586 108,616,136  5,131,35.
February o... 4,492,109 9,730,063 30,967,000 90,886,642 4,565,993
March ....... 4,551,290 9,264,721 28,022,417 88,263,530 4,634,925
April .c...... 4,770,024 10,575,659 31,699,297 123,655,391 5,150,956
MBY .ooaocon. . 5,809,028 10,308,075 33,985,966 128,801,999 5,425,565
June o..oo... 5,845,072 11,900,233 41,506,087 154,842,359 5,937,543
July o....... 7,149,963 10,605,608 32,917,905 124,730,952 7,251,284
August ...... 5,013,801 9,682,856 34,022,353 100,011,244  5,383,09'
September ... 6,078,995 10,676,938 41,701,303 114,971,298 6,634,404
October ..... 6,400,716 11,596,508 39,610,906 132,702,413 5,720,823
November .... 6,112,947 11,135,327 31,280,411 168,193,026 5,826,265
December ..., 6,650,188 12,504,088 39,198,394 133,617,444 6,978,468
Total ...c.00005 67 867,438 128,018,389 420,889,625 1,469,292, 434 68,620,664
Sarnia Sudbury Toronto Windsor Total fi
o Ontaric
1935 $ $ $ $ $
January ..... 5,726,559 3,804,325 1,009,057,678 19,447,018 1,289,470 648
February .... 4,599,240 3,888,9°5 813,051,418 20,600,297 1,063,515, 528
Margh ....... 5,077,482 4,346,426 825,691,722 22,563,058 1,060,828 865
Bpdl’  .a.ooo. 4,758,875 4,325,755 800,345,579 22,312,366 1,042,777 415
M . iioc0000 (9090606 4,793,556 1,062,265,904 26,085,227 1,359 773 065
June ....oo.. 6,553,052 4,763,137 962,847,772 23,529,691 1,263,714.004
JUAN &b esiens 6,360,283 4,514,373 838,324,467 20,003,128 1,118,448 395
August ... 5,957,813 4,520,339 770,031,816 17,170,744 992,372 577
September ... 5,680, 587 4,731,967 751,568,045 18,402,134 982, 3968 . 992
October ....., 6,148, 444 4,810.068 823,837,133 28,960,309 1i,101,838.002
November ... 5,959,213 5,635,655 999,209,468 30,921,837 1,300,954 499
December .... 6,354,888 5, 524 637 9869285 425 39,368,471 1,300, 554_498
akele o 000000 69.145 537 289,364,280 luP876 620 476

———
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5. BANK DEBITS AT THE CLERRING HOUSE CENTRES OF ANADA, BY CLEAKING CENTRES

AND BY MONTHS, DURING 193§ AND 1930, ,vunt'd.)

o
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5. PROVINCE OF ONTARIO (Concluded)
Year and Month Sarnia Sudbury Toronto Wlndsor Total for
R, A . _Ontario ~
e $ $ $ $ §
Jamuary ..., 8,640,556 4,779,471 1,017,711,170 45,630,274  1,312,379,677
February ... 5,298,806 4,786,152 1,012,657,069 30,571,054  1,258,232,826
March ...... 5,408,081 4,972,347 909,551,297 36,006,758  1,152,033,012
April ...... 5,918,510 5,462,757 843,273,143 35,655,353 1,15596105611
B e a 6,577,875 6,285,927 994,494,075 38,485,857  1,305,260,379
June ....... 6,260,567 6,585,337 1,078,615,446 56,806,932  1,423,598,165
T 6,574,505 6,531,580 911,640,537 40,894,030 1,222,822, 470
August  ..... 5,727,859 6,450,850 829,733,395 29,828,113  1,093,734,739
September .. 5,991,998 6,516,788 1,092,340,324 34,450,512  1,390,734,464
October .... 6,862,462 6,755,899 1,022,824,810 31,574,608 1,341 538,880
November ... 6,067,558 6,659,079 1,154,946.225 36,661,908 1.,503,802,011
December .. 6,731,690 7 019‘i 078 1,300,089,196 43, 1.'12 970 1,640, 952 603
Total, ...ne0eas 74,160,267 72,735, 265 L2 168 8."56 487 459 678 369 15, 778 679 837
4. PRAIRIE PROVINCES
Year and Month Brandon Calgary Edmonton anhbridgu
935 $ $ $ »
Jamary ..., 2,299,215 45,101 .575 37,414,442 3,374,461
February ... 1,905, 390 £5,757,863 26,558,474 2,881,553
March ...... 1,885,842 38,342,743 80,286,112 3,145,127
T 2,133,956 49,805,996 43,101.676 3,504,537
oo 2,171,496 46,572,529 34,671,624 3,677,859
SR | = e 00 2,147,724 48,609,220 34,643,873 4,202, 395
. 1,967,872 49,074,370 33,692,779 4,570,164
August ..... 1,944,345 48,175,165 31,031,715 4,379,531
September .. 2,059,051 49,188 424 29,649,879 5,316,823
October ..., 2,482,312 82,813,176 35,230,481 4,972,425
November ... 2,477,839 63,886,975 31,778,515 4,521,380
December 2,195,648 59,505,039 32,558,858 . W 4,399,459
IR .eneeeo 25,666 690 616,851,075 400 418,426 i 48, 945 714
1936
Jamary ... 2,058,706 49,296,280 37,595,418 3,580,088
February ... 1,811,511 44,747,473 24,279,756 2.962,038
March .o.... 1,862,729 47,254,011 31,345, 653 3 222,667
Aril ...e.s 2,093,605 47,702,264 33,767.781 3,671,591
MBY ...vooon 2,185,312 50,013, 468 30,547,990 3,470,398
JOE .oeooos 2,477,810 51,347,961 32,807,810 3,887,677
T 2,515,667 . 53,905, 692 29,972, 506 3,652,624
August ..... 2,259,841 47.815,921 26,991,887 3.683,878
September .. 2,826,712 60,935,921 31,030,617 4,612,312
October ... 2,871,818 65,802,184 36,810,639 4,689,366
November ... 2,645,465 55,976, 587 35,554, 542 3,932,020
December ... 2,706,815 61,347,832 36 684326 4.415,384
in " 28,315,991 636,145,594 387 .386,725 45,780,043

A —
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5. BANK DEBITS AT THE CLEARING HOUSE CENTRES OF CANADA, BY CLEARING CENTRES

AND BY MONTHS, DURING 1955 AND 1936, (Cont'd.)

4, PRATRIE PROVINCES (Cont'd.)

e
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Year and Nonth Medicina Hat Moose Jaw Prince Albert Regina
1935 i : S
Jamuary ..... 1,731,307 4,443,138 1,485,510 35,138,674
February .... 1,680,257 3,353,173 1,629,720 19,078,365
March ...c.os 1,865,889 3,336,866 1,757,753 30, 342,234
R "o o S 1,868,758 3,566,436 2,213,886 31,455,825
MBY ooeeoosoo 2,046,372 4,123,675 2,211,017 72,452,443
June ..o..oes 2,068,207 4,332,339 2,293,940 35,683, 252
JRly o dwsre 2,186,952 4,560,200 2.219,159 39,487,522
Bt 1.s Sie 2,281,823 4,489,887 1,927,008 37,955,399
September ... 3,091,719 4,952,858 1.943,261 45,561,732
October ..... 3,443,557 5,825,293 2,398,686 65,188,604
November .... 2,459,481 5,531,451 2,134,750 48,122,583
December ..., 2,598,220 5,359,083 2,219,374 46,586,159
T N 27,322,542 53,874,399 24,434,064 505,052,792
1936
January ..... 2,090,809 4,549,382 1,861,963 33,475,062
February .... 1,681,986 3,509, 393 1,729,257 30,526,177
March ....... 2,014,112 3,895,159 2,045,327 33,502,472
A RO 2,495,303 4,150,875 2,002,147 29,714,295
i 2,070,791 5,657,833 2,199,006 44,382,101
T 2,096,194 5,846,194 2,351,211 27 , 556,683
GElsE .0« .uoda 2,248,546 7,649,139 2,132,365 42,517,143
AUgigh ..oo.q 2,285, %88 6,517,672 2,047,762 44,811,248
September ... 2,570,790 10.842,165 2,312,460 65,349,152
October ..... 2,877,107 10,279,323 2,687,996 60,696,251
November ..... 2,263,790 7,212,459 2,237,007 45,253,169
December ... 2,147,913 7,267,010 2,370,181 37,837,694
To%EP . .abbosscs 26,842,729 77.376,584 25,976,662 495,621,447
) Total for
- . - ;?iffﬁfﬂjﬁ___"_‘““_fifnipeg___*__ Prairie Provinces
1985 . s
BRRATY i iiisbembant 7,113,964 297,288,457 435,390,743
FEDTUALY  woouonosesnson 7,082,806 198,176,731 297,902,332
UEIRG 7% i34 o o o0 30 bonnb 6,850,088 178,100. 562 295,911.. 215
BB .o vt oo o s 0 it 8.751.837 339,539,547 485,942 454
RS Lo e s s o s e oa et 9.644,846 552,210, 557 729,782,418
OBBE -cecocoocsoonnsnin 8.831,120 310,479 202 451,291,272
BRI s o2 Dol 9,560,084 344,649,111 491,968,213
R oo s cnet s o B 8,595,890 496,984, 350 637,763,113
September .....c.veeoos 9,832,255 412,168.666 563,764,668
0CTODET ovvenvusonnsans 13,215,790 604,345, 261 819,915,585
NOVembEr ..ceocovoonoos 10. 581,818 458,447,911 629,942,701
December ..<covosnscags ,._j212232912““,,__“ffgiégliﬁgi_m-.__, 605,821,049
AN | 52 s o o0 s00as oMamane " MIGNOSENTR2 4,632,791,950 6,445, 395,764

.,
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AND BY MONTHS, DURING 1935 AND 1936. (Concluded)

BANK_DEBITS AT THE CLEARING HOUSE CENTRES OF CANADA, BY CLEARING CENTRES

4, PRAIRIE PROVINCES (Concluded)
Year and Month Saskatoon Winnipeg .T9ta1 fo?
Prairie Provinces
- $ $
January EERGLE: Gl 8,517,573 491,942,890 634,966,171
February G Hoak ohE 7,008,484 309, 576, 509 427,832,564
March 5 oA O Ih0 o R 7,937,209 279,670,623 412,747,942
April S 0 G0 T B 8,822,207 362,958,917 497,378,985
MR L e tencacnnso 9,992,094 416,880,900 567,399,893
June B RS - JE 800 10,027,648 423,755,874 562,155,062
TUAE. 9T, cise e 00 aaia o 10,152,181 419,667,876 574,413,709
P . 9,884,378 376,203,615 522,501,390
September ..csc00s0 12,652,175 463,202,947 656, 335,251
October A B o R 13,469,707 524, 786 857 724,971,248
November ....cecsos 11,605,141 305,800,856 472,481,036
December ..ceeceacs 11,484,423 286,073,848 452,335,426
Total % o b RHL T T T 121,553,190 4,660,521,712 6,505, 518,677
5. BRITISH COLUMBIA
’ Total for
Year and Month New West - Vancouver Victoria British CANADA
. minster Columbia
Sl $ $ $ $ $
January .... 3,924,732 109,348,308 19,134,644 132,407,684 2,682,0505218
February ... 3,801,991 94,382,556 19,956,359 118,140,906 2,089,041,085
March o...... 4,558,492 108,482,191 20,330,470 133,371,153 2,235,799, 502
MR . ....0 4,588,068 114,231,075 21,246,364 140,065,497 2,266,725,309
MR v s stes Gl 113,016,561 18,954,489 136,683,426 3,132,208,619
TBEI erefe s s ovo 4,804,446 106,906,045 24,750,960 136,461,451 2,710,310,988
AR, 1% % oo 5,392,522 113,736,055 24,535,551 143,664,1%8 2,545,101,869
August ..... 5,287,483 116,309,140 R0,267,002 141,863,625 2,497,602,532
September .. 5,384,818 104,148,189 21,840,111 131,373,118 2,425,895,084
October .... 6,113,368 118,096,698 23,101,113 147,311,179 R,907,516,367
November ... 5,758,723 121,498,968 22,657,963 149,893,654 3,080, 5015 117
December ... 5,514,141 129,768,431 25 943v825 161,226,397 2,932,303,651
Tonal ol v A . (58, BT IS0 1 349 924 217 262 7189851 1 672 462 218 31,546,066, 341
1936
January .... 5,022,875 137.678,041 22,626,344 165,387,260 2,992,068,239
February ... 4,567,992 139,788,841 27,409,841 171,766,674 2,767.449,324
MEEh 105 % oim o 5,120,256 135,653,599 24,178,735 164,952,590 2.598.810,717
BpELL . .4s00 5,611,383 140,684,502 21,646,438 167,942,385 2,773,756,280
May cececcoo 5,855,196 126,904,618 31,062,036 163,821,850 2,979,198,678
JuRen o oiels o0 5,714,521 135,952,006 26,548,189 168,214,716 3,135,569, 349
July - ...s.d0. 6,980,190 147,945,425 31,236,062 185,462,677 2,893,657 ,924
August ..... 6,429,484 133,513,046 26,107,924 166,050,454 2,619,152, 500
September .. 6,621,968 141,944,272 27,215,263 175,781,508 3,133,564, 540
October .... 6,757,324 141,398,384 27,018,901 175,174,609 3;3R8,225,661
November ... 5,885,814 139,786,014 29,496,128 175,167,956 %,302;, 561,645
December ... _ 6 2211847 , 161$538 Q55_ 27,935,970 __ 195 6959872 §&404&§Q;&886
Total .os004393 70 ,089,850 11682 786, 803 322 481 851 2107515582}84 3@,928 606,743
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6. BANK DEBITS IN CANADA AND IN ECONOMIC AREAS FROM 19R4 TO 1936.
IN MILLION DOLLARS

Baritime Prairie British
Sesg Cehads Provinces Quebes Ohsmrio Provinces Célumbia
1924 .. 27,159 584.9 8,133.0 11,209.4 5,507 .1 1 ER 5 5
1925 .. 28,126 SHENs 8,475.2 11,236.0 6,000.0 1,842.3
TOZ68 5, = 304360 604.7 9,909.5 11,998.8% 5,885.6 1,959.8
1927 .. 36,094 627.7 12,643.9 14,641.8 6,127.0 2,058¢1
1928 .. 43,477 745.5 14,912.7 )77 e i atts) 8,006.7 2,499.3
1928 .. 46,670 798.0 16,483.7 18,543.3 7,922.8 2,922.8
1980 .—-87,49) 708.4 5,157 .1 15,044.4 6,279.1 2532255
1935% .. 31,586 652.5 10,550.1 13,376.8 5,201.2 1,805.8
1932 .. 25,844 SlBL2 7,766.2 11,258 .9 4,797.2 1,502.8
1933 .. 29,981 481.0 8,567.1 13,027 54 6,414.4 1,491.6
1934 .., 32,867 534.2 9,449.7 14,919.5 6,337.2 1,626.0
1835 ., 31,546 574.1 8,977.5 13,876.6 6,445.4 146F 245
19868 ... 35,928 630.4 10,938.6 18,7787 6,505.5 2,075.4

Percentage of Preceding Years to 1936.

1924 .. 75.6 92.8 74.4 71.0 8457 83.1
1925 .. 78,3 90.8 77.5 il 4 92.2 88.8
1926, .= 84,5 95,9 90.6 76.0 90,5 94.4
1827 ¥ .. - 10Q¢5 99.6 115.86 92.8 94.2 98.9
A28 0.8, 1 B2A80 118.3 136.3 109.7 123.1 120.4
1as > .5+ 129.9 126.6 150.7 75 121.8 140.8
1980 .. 104.5 IR 120.1 95.3 96.5 111.9
PO . % 8759 103.5 96.4 84.8 80.0 8750
1932 — 4 71.9 82.4 71.0 71.4 WS 72.4
S 83.4 76.3 78.3 BR.6 98.6 71.9
1934 ., 2 LS 84.7 86.4 94.6 97 .4 (B3
1935 ., 87.8 91.1 82.1 87499 99.1 80.6

—

7. INDEXES OF SIX ECONOMIC FACTORS, WITH SEASONAL ADJUSTMENT WHERE NECESSARY, 1933--36.

1926 = 100
Physical Employment in
Year and Bank Volume of Manufacturing Wholesale Common Shares
Month Debits Business First of Prices Stocks Traded
following month
1933
January ., 80.4 68.1 77.8 63.8 52.9 35.7
February . 85.2 67.0 1T 63.5 49.2 49.9
March ... 80.8 68.4 7720 64,3 48.9 36.9
ApFill o Thio> T 69.8 78.2 65.3 53.8 86.5
Hags ui... 97.7 76.4 77.6 66,7 66.1 192.4
June .... 119.6 82.2 80.7 67.5 77.4 279.0
U s0.. 14840 84.1 82.6 70.5 86.5 328.9
August ... 117.5 89.8 84.6 69.5 81.8 7847
September. 104.2 90.8 84.4 68.9 81.6 77.0
October . 97.1 88.2 85.6 67.9 75.3 70.9
November . 94.6 85.5 85.4 68.9 76.8 65.8
December . 86.3 86.2 87.1 69.0 75,3 60,1
Average ..... 99,0 79.7 81 -4 87.4 68.6 113.1
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7., INDEXES OF SIX ECONOMIC FACTORS, WITH SES QNAL ADJUSTMENT WHERE RECESSARY, 1935 .36.
1926 = 100 (Concluded)

—— e ——

Physical  Buployment in

Year and Bank Vclume of Manufacturing Wholesale Common Shares
Month Debits Business First of Prices Stocks Traded
following month
1954
January ... 106.0 86.8 87.3 70.6 81.6 128.3
February . 97.3 86.4 88,1 Tl 86.5 121.0
March .... 106.6 95.1 89.3 72.0 88.0 97.5
Apell) - ... 1067 92.6 89.5 71.1 90.7 7859
May ..ce0. 115.4 99.6 90.4 71.} 88.6 55,7
June ..... 104.4 95.8 91,2 72.1 87.2 45.5
July ..... 114.5 96,7 91.4 72.0 81.3 42,5
August ... 112.4 98,0 91.9 7243 83.8 49.6
September . 109.4 97.1 91.9 72,0 85.8 2.9
Octeber .. 117.3 95.8 91.9 71.4 85.2 45.4
November . 105.1 96.5 92.4 T1.2 86.0 68,5
December . 105.2 92.4 94.7 7L 86.2 56.4
Average ..... 108.1 94.2 90.8 TL.6 857 68.53
as5
January ... 109,58 97.5 93.7 71.4 88.6 70.5
February . 97.3 100.6 94.4 71.9 87.8 59,1
March .... 95,7 94.2 95.0 72.0 84.4 51.3
April .... 98,86 98.% 95.1 72.5 86.4 50,2
NP s..... 135.5 103.2 95.7 72.3 95.6 62.5
June ..... 108.8 99,2 95.9 71.5 93.8 40.6
July ..000 105,35 103.0 97.0 71.5 92.4 44.2
August ... 110.8 107.9 98.1 71.8 94.7 5647
September . 102.9 1608 100.6 72.% 95.6 48 .6
October .. 100.0 107.2 102.5 75.1 96.1 62.6
November . 100.8 110.0 102.4 TeeT 105.8 143,
December . 101.5 106.2 104.9 .. 72.8 107.4 1048
Average ..... 105.9 o2.4 -~ 97.9 L - - G EaBEEe
958
January ... 122.1 105.2 102.4 72.9 1.9 152.2
Februery . 128.9 104.9 101.,.3 72.5 120.7 172.8
Mangh ~...5 1.8 103,35 102.3 72.4 117.4 99.7
April ... 115.5 108.8 102.2 T2:2 115.9 74.0
May ...... 109.8 109.7 100.6 71.8 112.8 65.9
June ..... 125.8 110.3 101.9 7248 113.8 7202
July ..... 119.8 110.0 101.9 74.4 114.3 92.4
August ... 116.2 113.2 103.0 76.2 114.7 72.2
September . 132.9 115.3 106.1 76.4 119.5 125.3
October .. 114.5 119.8 106.6 77.1 126.9 226.0
November . 110.1 120.0 108.1 7.2 131.8 266.8
December . 117.8 a0 R ; e 79.7 129.2 173.8
Average ..... 118.7  111.0 103.9 74.6' 119.2 132.8

*Subject to revision.
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I1. Canada’s Equetion of Exchange in the Post-war Period.

The following tables bearing on the equation of exchange in Cenada for the iast signteen years may be of
interest. The equation takes the form of MV » M)V} = PT. M signifies the amount of civculating media in the
hands of the pwblic. V is the velocity of the money in circulation or the number of times the media is used in
mak g payments, MV consequently signifies the total amount of cesh payments within a stated period.

M; signifies the amount of the bark deposits and y, the veloc!ty or tuwnover of such deposits. The
symbol M;V,stends for the totsl amount of payments by cheque ageinst individuel accounts duwring a given period.
In the present study, the year is teken as the wunit.

on the other side of the equation, P symbolizes the general price level, and T stands For the products
exchanged and services rendered.

Heihod of Compilation
Mo Bark notes in the hands of the public were obtained by deducting the mnotes held by other barks® from

the total circuletion of bark rotes. Previous to March 1935, Dominion notes in the possession of the barks and
in the central gold reserves were deducted from the total isswe of such notes. Fov the last nine months of 1925,
the holdings of the chartered banks of Bank of Canada rnotes were deducted from the total amount of such notes
outstanding. This method was continued in 1936,

The amount of swsidiary coin held by the chartered barks in Canada during the last nine months of 1935
averaged about $8,500,000. The outstanding silver, nickel and bronze coins at the end of each year are reported
by the Mint. Assuming thet the amount of swsidiary coin held by the banks was maintained, the :ndicated amount
was deducted from the outstanding coin to obtain the amount in the hands of the pwlic.

Adding the notes and suwsidiary coin items obtained, we have the amount of cireulating media in the
hends of the pwlic.

LI The sum of the Dominion and provincial govermment deposits end the notice and demand deposits in Caneds
is regarded as M - deposit liabilities of the barks subject to cheque. The average of the twelve monthly totals
was used as the annuwsl data.

MV Berk debits as puwlished by the Bureau are available from January 1924 for the thirsty.two clearing centres.
By sing bark clearings and @ constant, determined by the reletionship between clearings end debi ts; bark deblts
werz interpolated for the period from January 1919 to December 1923. By & test made for Jenuary 1935, it was found
that cheques cashed outside of clearing centres amounted to 12} per cent of the published totels. Adding 12§ per
cent fo cleering-house totels, we get @ series roughly equivalent to My¥.

Vio Upon dividing bank debits plus the 124 per cent, by bank deposits, we obtain the veloci ty of deposits,
the ¥ of the equation.

¥ As no statistics are available showing the amount of money paid into the chertered barks dwring any gliven
period, it is impossible to directly obtain the velocity of circulating media in the hands of the pwlic,

It is inferred from experience in the United States that the turnaver of money s about 14.5 pei cent
greater than the turnover of deposits. The estimated velocity of money in the uUnited States from 1896 to 1909
was nearly 21 according to statistics given in "The Purchasing Power of Money®, The aversge turnover of deposits
in Canade from 1919 to 1935 was 17.96. The turnover of maney on this basis was regerded as being 16.5 per cent
greafer than that of deposits. These assumptions admittedly involve & margin of error, but money payments play
a smail part in comparison with cheque payments and the resulting ervor in total payments is not regardad as
impar tant .
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MV. Multiplying the ci-culating media in the hands of the pwlic by the velocity, the total cash pay-
ments were obtained. Total peymenis by cash and cheque; MV » M]V] , were obtained in millions of dollars
by addition, the resuits being shown in Table y.

Po The general price leve! was computed from price irdexes of industrial commodities, farm products,
retail food, rents, other costs of 1iving; transportation costs, securities, producers® equipment, hard-
ware and compos: te wages.

7S w7 ;s represented by the index of physical volume of business published in the Monthly Review
of Business Statistics and in the amiuml suppiements. The index is derived From forty-fipe factors of
production and dist- ibution.

Statistics of bank deb:ts as pwlished in this bulletin are limited to returns From clearing
house centres only. For the pwrpose of estabiishing the ratio of the debits in clearing centres to the
total amount of debits charged fo all sccounts at all branch barks in Canada in a particular month, @
special enquiry was made by the Canadian Berkers? Association in regaid to the amount of bark debits
charged to accaunts at branch barks outside of clearing house centres dwing Janwery 1935. [t was
ascertained that the total debits outside of cleering house centres were in that month only 12.5 per
cent of the debits in clearing centres,

Since payments by cheque in the thiity-two clearing centres of Canada were, as already stated,
$35,929 million in 1936 compared with $31,546 milllon in the preceding year, and since bank debits
outside of clearing centres are about 12.5 per cent of the reported totals, it follows that, as nearly
es can be estimated, cheque payments in the Dominion as a whole were about $40,420 million in 1936
compared with $35,489 eillion in 1935. The clrcuiation of bank and Dominion notes was slightly greater
in 1936 than in 1935, and the twrover;, If proportional to the turnover of bank deposits, would aiso
show a gain., 1t is estimated that cwrency ‘i circulation averaged about $208 million compared with
$194 million in the preceding yeai. On this basis, it is calculated that total payments by cheque
and cash were about $44,846 million compared with $39,243 million in 1935. The sum of cheque and cash
payments cons?itutes one side of the egquation of exchange, while the other is the total quantity of
conmod! ties and services soid muitiplied by their price.

The eyclical fi.ctation of bank depasits is of @ more moderate characte: than that of bark
debits, the twnover of bark deposﬁfs being much greater in periods of prospeiity than in depression.
Thus the rate of turnover of bark depos’ts in 1936, as ascertained by dividing the grand total of
bank deb!ts in all centres by the average of bark deposits, was 18.26 times as comparad with 23.04
times in 1929. The present ievel of bark deposits is suficient for considerable business and
speculative expansion. [f the same ratio had been msintained In 1936 as in 1929, payments by cheque
vould have aggregated 51 bi:llion compared with the total of 40,420 miilion obtained by adding 12.5 per
cent to the recorded amount of debi?s in the thirty-two cenires.

The main factors in the equation of exchange are shown by years duwring the post-war period
in the chart on pege 13 and the Following tables 1 to Lo
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1. Circylating Medim ‘n Hands of Pubi:g.

Mill’ons of Dollars

Dom ' nion Circy- Total S.bsidiary gi]asid{a?y C e :
and Bank lation Notes Coin Coin in ing Med'a
of Canade of Bank ‘1 Hands Oute Hands of in rends
Notes ° Notes of pblie 4 stand g Puolie of pwliic
Symboi al
1919 308.0 218.9 217.0 28.77 22,97 239.97
1920 305.8 228.8 214.2 30.28 2. U8 238.68
1921 271.5 194.6 171.2 30,30 24,50 195.70
1922 240.4 166.5 1517 30.19 24,39 176,09
1923 240.9 170.4 160.1 30.23 2443 184.53
1924 226.0 166.1 179.0 20.53 2453 203.33
1925 212.7 165.2 175.8 %20.13 24.33 200.:3
1926 190.0 168.9 180.3 30,0k 2.2y 204 .5k
927 184.9 172.i 18Yy.1 %0.00 24.20 208,30
1928 201.2 176.7 189.0 30.97 25.17 28uel7
1929 204 . b 178.3 191.5 22.26 26,46 217.96
1930 174.6 159.3 173.0 32,3 26.55 199.55
1931 153.1 i42.0 156 32,83 27.03 183.'3
1932 165.9 132.2 i49.1 33235 2755 175065
1933 179.2 130.4 1349.8 33.27 T o7 17T 2
1934 190.3 135.5 155.7 33.70 27.90 183,60
1935 86.8 {4 125.6 16549 33,67 27.87 193, iy
1936 105.3 119.5 £79.9 31,00 28,20 208..0

! Holdings of chartered baks and of Centrai Gold Reserves are deducted from the sum of first and secoind
columns to give total notes in hands of pwlic.
4L The average of Bark of Canada notes for the last ten months of the vear.

2. Depos:’s 'n Caneda, Average of Monthly Data

M ilions of Doile:s

S

B

. Dom:nion Prov.nuial
il ?e De“?d Gove rmen” Gove: rment o’
Depost ts O 1s Depos: *3 Depos: 13 Depos’ 7s
Symbol M =

19i9 1,125.2 6217 181.8 22.0 1,950.7
1920 1,239.3 65%.9 188.4 214 2,102.9
1921 1,289.% 551.9 109.4 28.8 1,979.3
1922 1,191.6 502.8 83.7 28.8 1,806.9
1923 1,i973 523.2 50.6 4.3 1,805.3
1924 1,198.2 511.2 53.9 348 1,798..
1925 1,269.5 531,2 45 23.8 1,859.1
1926 1,340.6 553.3 31.3 21.6 1.946.8
1927 139901 5961 454 25.6 2,066,
1928 1,496.6 671.5 42.2 21.8 2,238.]
1929 1,479-9 69604 77.8 245 2,278.6
1930 1,427.6 6229 477 28.0 2,.26.2
193] 1,438.0 578.6 49.0 2404 2,089.9
1932 1,376.3 486,53 55.6 26.2 .94k 3
1933 1,578.5 488.5 38.8 2302 1,929.0
1934, 1,372.8 51400 35,1 30.8 1.952.6
19%5 1,4k503 568.6 25.5 39.3 2,078.7

1,518.2 618.3 37.8 39.3 2,23.7

o — o — =
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3 Bank Debivs end Veiuu:*y of Depusi s and Money

e et i

Mitians of Dutiars

- ot ——— . ——

Bark Bank Veiuci~y Yeioui Ty Bank

Bak Deb!+s Deb! *s ot of Monay Debits (ess
fear Clenr- in 32 adding Bank. 0i 116a5 Yo large

ngs Centr es 124 potio Depost s psCa af ¥} (ent ex

Symbui L ALH 4 ]

1919 : 16,680.9 27,332.0 30,748.5 15.76 18.37 9,386.9
1920 20,2511 33,212,0 37,3635 $hof 20.71 14,5710
192 17,4431 28,526.0 32,091 .8 16.21 18.89 9,735.5
1922 16,2271 26,567.,0 29,8879 16.54 19,27 8,991 1
1923 A 17,332.6 28,354.0 31,8983 17,67 20.59 9,453.8
192% 17,008,0 27,159.5 30,5584 16.99 19.80 - 9,641 .)
1925 16,761 .5 28,126,1 3]1,641.8 17,02 19.83 10,086.4
1926 1 e | 30,358.0 3Y,152.8 17.54 20 -4k 11,064.7
1927 20,568.4 36,093.5 40,605.2 19,65 22,90 12,3607
1928 ,554.9 ¥3,47750 ¥8,9t1 .6 21.85 25.46 14,9900
1929 . 25,105.2 §6,670.5 52,501, 3 23,04 26.85 16544103
1930 20,091 .9 37,491 .3 82,1777 19.84 23.12 13,6346
193t 16,827.6 31,5865 35,534.8 | | fi7sc0 19.81 11,1162
1932 1291462 25,84k.3 29,074.8 14.95 17.42 9,155.1
1933 14,72006 29,981.5 33,729.1 17.49 20.38 9,426,
1934 15,963.6 32,8h6.7 36,975.0 18.94 22.07 10,154.4
1935 16,927.5 3i ,546.4 35,4893 17.07 19.89 10,462.7
1936 19,202.5 35,928.6 40, 419.7 18.26 21,27 11,971.0

k. Total Payments by Cheque snd Cash, General Price Levei and Physical Volume of Business

Mill! ofls of Doltars

Cash Gene: al Physical Physical

Cash and Piice Yol ume Volume of
Paynents Cheque lLeie! o Buginess X
Payments 1926 = .00 Business Price index
Symbul My MY 4 MY P T PT
i919 4,408.2 35.156.7 10606 713 76.0
1920 4,931 42,306.6 el 7540 91 .3
1921 3,696:8 35,788.6 105.9 66.5 70.6
1922 3,393.3 33,281.2 9.7 79-: 7655
1923 3,820.1 35, 718544 97.0 85.5 82.9
1924 },025-9 34,580-3 979 8.6 82.8
1925 3,968.6 35,610-4 99.3 909 90.3
1926 §,191.0 38,343.8 100.0 100.0 100.0
1927 4577054 45,3753 101.3 106.1 107:5
i92s 5:452.8 Sty 364 -4 102.3 1003 1200
1929 5,852.2 58,356-5 1048 12555 131.5
1930 b, 613:6 46,7913 98.8 109.5 1082
1931 3,639.¢ 39,1 74,5 88.0 93,5 82.3
1932 3,077-2 32,152-0 80,2 78.7 6341
1933 3,612.8 37,341.9 7956 79.7 63.4
1934 ,052.1 §1,027.1 81-5 -2 76.8
1935 3,854.1 39,343.3 83.0 102 85,0

1936 4,426-3 iy, 8l46.0 8.6 it1.0 93.9
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