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Qi'.&t UBAU OF STATISTICS QTTAWA 

Dominion 	- 	 LT? sofl £c 
Business Statisticiant 	Sydney B. SmithMA0 

BANK DEBITS TO INDIVtIXJAL ACCOUNTS 
or 

AnQhs_ck&4Mt BankActk 
carinL.2_centres_- 	9 

Bank debits in 1936 showed a gain of 1399 PoCo over the preceding year, 
reflecting revivi1 in business and industrial operations and a higher level of 
coimnodity and speculative prices The total in 1936 was $55,929 million compared 
with $31,546 million in 1935, a gain of no lesa than $4383 million, 

The increase in bank debits was paralleled by gains in business and specu-
lation. The index of the physical volume of business was 8.4 p0c. greater in the 
year under revlew. Wholesale prices showed considerable gain in the last half of 
1936, the index for December being 96 p.c9 greater than in the same month of the 
preceding year. The number of shares traded on the Montreal and Toronto stock 
exchanges rose from 15032000 o .26,) 185000 a gain of no less than 739 p0c The 
index of common stock prices averaged 272 p0c higher in 1936 than in 1955 

Each of the five economic areas recorded gains in 1936 over the preceding 
year. Only four of the thirty--two centres showed declines in this comparison. 

The gain in the Maritime provinces was 998 p9c increases being shown in 
each of the three centres.) Quebec province sho*ed a gain of 21.,8 p9c0 The increase 
in Montreal was 22.2 -oCo while Quebec and Sherbrooke also showed marked gains0 An 
increase of 137 p0c. was recorded in Ontario0 The debits of Toronto were 143 p.c0 
greater and each of the other centres in the province showed gains In this comparison0 

Six of the ten centres in the Prairie Provinces showed gains in 1936 over 
the preceding year. A gain of O6 poc. was shown in Winnipeg while the increase for 
the economic area was 0.9 p9c0 Gains were'shown in each of the three centres of 
British Columbia,, the increases in Vancouver and in the province being 247 p0c0 and 
241 pc.. respectively0 

gam pqtLgqn in 1936 with the Thirteen Years from 1924 to 1956' 

Bank debits in 1936 were only exceeded in four years since records were 
first compiled in 1924. From 192? to 1930, inc1usive, the highest levels for the 
perIod of observation were reached. The total for the 'year under review was not so 
high as in the four years of the prosperity phase of the last economic cyc1e, but 
exceeded all other years from 1924 to the present The gain in 1936 over 1952 s, the 
low point of the depression, was no less than 36,5 p.c0 The totals for Canada and 
for the economic areas and the percentage of the other years to 1936 are presented 
in table 6 page 110 

Bank clearings at $19,203 million in 1936, compared with $].6,927 million 
in the preceding year, showed an increase of 135 p0c This percentage increase was 
slightly less than that showu for bank debits The ratio of bank debits to bank 
clearings was 1871 in 1936 compared with 1864 p.c.. in 1935, and 15949 p.c0 In 1924, 
the first year for which bank debits are available0 (See table 4, page 4) 



l, BANK DEBITS TO INDIVIDUAL ACCONTS AT THE C4PG HOUSE CENTRES OF_CAJ)4, 
1935 to 1956. 

Province and 	1933 	1934 	1935 	1936 	- 
Clearing House Centres 

$ 
	

$ 
Maritime Provinces 

Halifax 	.............  254,222,616 275 9 948,590 310 00522 273 341,775,552 
Moncton 	............. 72,568,809 87,228 9 253 90,680 9025 98 9 641 9 301 
Saint John 	.......... 154,222,107 171 1,074,214 173 9 320562 189 9 985,161 - 

Total - Maritime Provinces 481,013 0 532 534,251 9057 574 9 052 9 860 630 9 402 9 014 

Montreal 	............ 7,943,786,599 8,834 9 691 9 435 8 9 307 9 134 9 410 10 9 150,016,770 
Quebec 	............. 558,047,475 550,665,976 606,964 9 150 717,146,205 
Sherbrooke 	.......... 65,236,186 64354 9 455 63 9 430,463 71 9 484,756 

Total - Quebec 	......... 8,567 0070,260 9 2 449,709 98668077 9 529 9 023 10,938,647 0 731 
Ontario 

Brantford 	........... 80,401,856 84 9 950 9 018 94,186 9 017 103 9 221,469 
Chatham 	............. 64,147 0 944 71 9 122 9 708 79 9902,107 100 3,652 9 126 
Fort William 	........ 47,791,570 49,838,324 50,202,917 63,348,734 
Hamilton 	............ 460,728,640 528 9 307,959 559,388,191 601 9 358,570 
Kingston 51,475,716 52 9 719 0 962 55 9 634 9 971 67 0867,438 
Kitchener 	........... 93,144,698 108 9 804 9 353 114,191 9 829 128,018 9 389 
London 299,130,638 334 9 741 9,204 362,317 9 629 420,889 9 625 
Ottawa 	............ 1 9 339 2009,715 1 9 914 9 296 9 966 1,444 9156227 1,469 9 292 9 434 
Peterborough 	........ 49,090,223 53,767 9 240 60 9 023 0 193 68 9 620,664 
Sarnia 	..... 86,377,931 78 2 158 9895 69,145,537 74,160 9 267 
Sudbury 	............. 41,886 9 025 48 9 991 9 202 55,597,151 72,735,265 
Toronto 	.............. 10,221 9 687 9 968 11 9 389 9 321,892 10 9 642 9 516 9 427 12 2 168 9836 9 487 
Windsor 	..,........ 192 2 566 0 981 204,483 9 372 289,384 9 280 439,678,369 

Total 	Ontario 	....... 	- 13,027,437 2 905 14,919 9 504,095 13,876,626,476 15 9 778 9 679 9 837 
Province s  

Brandon 	.. 27,283,657 26 9 885 9 135 25,666 9 690 28,313,991 
Calgary 	............ 557 0891 9 735 526 9 966 0 099 616 9831,075 636,145,594 
Edmonton 366,409,278 382 9 681,968 400,418,426 387 19 386,725 
Lethbridge 	.......... 36,911,296 42,671 9 124 48,945,714 45,780,043 
Medicine Hat 	........ 21,505,530 25,577 9 296 27 9 322 9 542 26 9 842 9 729 
Mcose Jaw 	...... 48,696,759 51,316 9748 53 9 874 9 399 77,376,584 
Prince Albert 17,844 9 842 21,106,682 24 9 434 9 064 25,976,662 
Regina 	.............. 439,595 9 195 475,031,328 505,052,792 495,621,447 
Saskatoon 	........... 100,029,783 102 9 963 9 180 110,058,112 121 9 553 9 190 
Winnipeg 	........ 	• 4,798,187.549 _4,4O4 0 460 51 71L 

Total 	Prairie Provinces 6,414,355 9 624 6,337 9 239 9 720 6 9 445 9 395 9 764 6,505,518 9 677 
British Columbia 

New Westminster 	..... 47,213 9 108 52 9 390 9 693 59,819 9 150 70,089,850 
Vancouver 	........... 1 0 207 9 251,145 1,320 9 856,775 1 9 349,924,217 1 9 682 9 786 9 803 
Victoria 	....... . 237.15,920 322481852, 

Total 	British Columbia 1 9 491 1,590,175 1 9 625,968,184 1 9 672,462,218 2 1,075,358 9 484 
GRAND TOTAL FOR CANADA 29,981 9465,494 32 9 866 9 672 9922 31,546 9 066 9 341 35,928 9 606 9 745 

--- - 	- - -- -- 
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2. BANK DEBITS TO INDIVIJAI ACCOUNTS AT_'jE CLEARING HOUSE CENTRES OF CANADA, 
1935L  and 1936. 

Province and 	- 1936 - 1935 Increase M percentage 
Clearing House Centres Decrease (-) of 1936 to 

1935 
$ $ 

Maritime Provinces 
Halifax 	.... 341 9775,552 310,052273 + 31,723 9 279 110.2 
Uoncton 	.... 98 9 641 9 301 90 9 680,025 + 7,961,276 108.,8 
Saint John 	......... 189 2 985,161 173,320,52 + 16,664 9 599 1096 

Total 	Maritime Provinces 630 9 402,014 574,052,860 + 56,349,154 109.8 

Montreal 10 0150 9016,770 8 9 307 9 134,410 +1,842 9882 9 360 122.2 
Quebec 	.... ... 717 9 146,205 606,964,150 + 110 9 182 9 055 118,2 
Sherbrooke 	......... 71,484,756 63,430,463 + 8 2054,293 112.7 

Total- Quebec 	•........ 10 9 938 9 647 9731 8,977,529,023 - +199619118708 121.8 - 
Ontario 

Brantford 	....... 105,221,469 94,186 9 017 + 9 9035 9 452 109.6 
Chatham 	............. 100 9 652,126 79,902,107 + 20,750,019 126.0 
Fort William 	....... 63,348,734 50,202,917 + 13,145,817 126.2 
Hamilton 	.. 601,358 1,570 559 0 388,191 + 41,970 9 379 107.5 
Kingston 	............ 67,867,438 559634 0 971 + 12 2 232 0 467 122.0 
Kitchener 	.....,...,. 128,018,389 114,191,829 + 13,826,560 112.1 
London 	............. 420,889,625 362 9 317,629 + 58,571 9 996 116.2 
Ottawa 	......... ... 1,469 9 292 9 434 1 9 444,156 9 227 + 25,136 2 207 101.7 
Peterborough 	........ 68620,664 60,023,193 + 8,597,471 3-14.3 
Sarnia 	.............. 74,160,267 69,145 9 537 + 5 1 014 9730 107.3 
Sudbury 	..........., 72,735,265 55$ 97,151 + 17,138 9 114 13008 
Toronto 	............. 12,168 9836,487 10 9 642,518 9 427 +1 2 526 9 320 9 060 114.3 
Windsor 	............. 439,678,369 289 9 364,280 _150,314 19 089 151.9 

Total 	Ontario 	........ 15 9778 9 6799 837 13 9 876626,476 +1 9 902053,361 113.7 
Prairie Provinces 

Brandon 28,313,991 259 666 9 690 + 2 9 647,301 110.3 
Calgary 	,, .... ,,..... 636 2 145 9 594 616 9 851 9 075 + 19 9 5149 519 103.1 
Edmonton 	......... 387,386 9 725 400,418 9 426 13,031 9 701 96.7 
Lethbridge 	......... 45,780,043 48 9 945,714 - 3465,671 93,5 
Medicine Hat 	....... 26 9 842 2 729 27,322,542 - 479,813 98.2 
Moose Jaw 	........,.o 77,376,584 539 874 9 399 + 23,502,185 1436 
Prince Albert 	....... 259 976 9 662 249 434 9 064 + 1.542 9 598 106.3 
Regina 	.......,...., 495,621,447 5059 052,792 - 9,431,345 98.1 
Saskatoon 	....... 121,553,190 110 9 058,112 + 11 9 495,078 110.4 
Winnipeg 4,660,521 9 712 4 9 632,7919 950 + 27,729 9 762 

Total - Prairie Provinces 6 9 505,518 9 677 6,445,3959 764 + 60,122,913 1009 
British Columbia 

New Westminster 	•0 70,089 9 850 59,819 1,150 + 10 0 270,700 1-17.2 
Vancouver 	.......... 10 682,786,803 1,549 9 924,217 + 332,862,586 1247 
Victoria 	............- 22,481,851 262,718 9 851 + 59,762 9 980 122.7 

Total 	British Columbia 29 075,358 9 484 1,672,462 9 218 + 402,896 9 266 1241 

GRAND TOTAL FOR CANADA 	35,928 9 606,743 51,546,066,341 +4,382,540 9 402 	3-13.9 



5 	INDEX NUMBERS OF BANK DEBITS IN CANADA BASED ON AVERAGE FOR 1926 
EQUALLING_1OOCORBTED FORSEA 4IpQc.oRDINqjq 

EXPERIENCE WITH BANK DEBITS OVER A TERM OF YEARS0 

Year and Month Montreal Toronto Winnipeg Vancouver Canada 

1936 
January 1092 142~1 1763 103.8 ).221 
February 123.1 1539 1215 1150 1289 
March 	......... 1107 1$7.1 1036 104.,0 1113 
April 	...... . .. 1191 128 . 6 6 1347 11001 1l55 
May 	........... 1007 1382 1251 993 109,8 
June 1038 1599 1454 1080 1258 
Juiy 105.0 1409 130L1 1182 1198 
August 	...... 1037 1420 1246 104Q7 1162 
September 1156 1732 1624 114,0 1329 
October 	......, 1031 1392 1197 995 1145 
November 	.... 1186 1574 689 109,1 flOd 
December 	... 124)3 1647 750 120)1 117.8 

4 • 	BANK DEBITS 	4NK CLEARINGS AND PERCENTAGE OF BANK_DEBI S 19. 
CLEARINGS BY W)NTHS DURING 1935 and 1936 

Percentage of 
Year and Month Bank Debits Bank Clearings 	Bank Debita to 

Bank Clearings 
1935 

January 	...00 2682050218 1,> 310c304189 
February 	...... 2089041085 1037 : 724 j 210 
March 	•....... 2235 r,799502 1 9 229732193 
April 2 9 366,725309 1251670271 
May 	........... . 3432208619 1653 725 ;  663 
June 2,710.310988 1 9 561358,136 
July 2545,101,869 L379923,041 
August 	......... 2497602 532 1.3761004 9 172 
September 	•..... 2 9 425895 9 084 1,333,) 825078 
October 	....... 2907.,516 9 367 1582531382 
November 	•,,... 3,) 0219 511117 1694 ) 940 ) 637 
December 	... ....  

Total 	0 000• 00000000 - 31066341 16927,,486O69 

204.7 
20115 
1818 
18901 
l894 
173.. 6 
184.04 
181.5 
181 9 
1837 
178.3 
1934  

186,4  

1936 
January 0 • 
February ... . ...  

March 
April 
May 	. . . . • • . . . . 

June 
July 
August • • • • 0 0 

September 
October 
November 
December 

2992068239 1 551 155 045 192,.9 
29 767 , 449 324 1461,938.)711 189,5 
2, 598 9 810 ) 717 1,389 , 908,584 187,0 
2,7759 756,280 3.;4340904 9 772 193.3 
2 9 979 9 198 9 678 ic 674 9 833 k  322 1779 
3,135 9  569 349 1.627.349. 610 1927 
2,893 k  657 ,924 160946.,336 185,4 

2 9 619,152 9 500 1,456 361), 476 179.8 
3 9 133 9 564,540 19 710,) 895,147 1832 
39 328 9 225,,661 1 9 837 9 016.)459 181,2 
3302561,645 1..) 735 9 144 9 337 188..4 
3404c,59L886 1762,,072773 193..2 

Total .......o.., 	35 9 928 9 606 9 743 	19.202,526 9 572 	187 



5 
5 	S AT  THE CLEAUNG HOUSE OF QANADA, BY CEWNGCEWFRES 

AND BY 11 	RING 193t 	Dk9a. 
). MARITIME PROVINCES 

Total for 
Year and Month 	Halifac 	Moncton 	Saint John 	Maritime 

Provinces 
$ $ $ 

January 23080058 6.,709757 13719079 43508894 
February 19 9 127 : 997 6,674428 U056345 369 858,770 
March 20765 9 510 6,428,831 12.69L493 39885834 
april 22,463448 69 799 ) 679 13,175,723 42438 9 850 
May 23 9 394644 7 ) 645 9 163 16 9 448 9 671 47 9 488 9 478 
June 26 9 198 9 178 8,846 9 134 17,599957 52 5,644 9 269 
July 29,096 ) 28b 7'B68 .245 14,540.660 5L505,)189 
August 26 9 152,347 7..520.202 14.815,953 48 9 486.502 
September 25 9 611 9 089 7 19 294,482 13 9 812.321 46,717892 
October 27,992.067 7,952361 14,740621 50,685,049 
November 	j,.,., 37 0 895,868 8342 9 193 16,281.704 62 9 519765 
ecem er 	, _ - - 

Total 31O952 273 90L68Q, 025 31320 562__-  574j95286O 
1936 

January 29 9 544 9 171 7,258,272 13,556,760 50 9 359,203 
February 21 9 681,479 7 9 276 9 313 14,869,159 43,8269 951 
March 25,199,379 7,13L472 14,077707 46,408558 
April 24,197 ) 755 8.,125136 15.485.206 47 9 8089097 
May 26 ) 569 9 428 8 ) 338767 16,009,887 50 9 918,082 
June 	.., 35121.,997 8,785,146 17 9 737.082 61 9 644 9 225 
July 301) 600 ) 577 8 9 230.469 15,291,686 54,122 5,732 
August 	•.,.... 24,706.004 7867.; 058 15 9 355.310 47 5 928,372 
September 	... 2790929080 8,829786 15,792,016 51,713..882 
October 29)81.016 8582384 18,107639 55,871,039 
November 	,., 37,568062 8545,908 17.033819 63347789 
December 30604 9.7090 1668,890 5653,084 

Total 	., 341 7552 98641 301 189985161 - 	 - 	63O4O2, 014 

2, 	PROVINCE OF QUEBEC 

Year and Month Montreal Quebec Sherbrooke Total for 
Quebec Province 

$ 

January 	., 	... 725.,833,,501 50,272.027 591669721 781 ) 272 9 249 
February 	... 536.907.725 31,766093 3,949,734 5729,623,552 
March 63?.9152b8 63.290 9 566 4.598,610 705802. 434 
April 	'. 609.642,,.,709 41,1559,607 4,702,777 655,501.093 
May 808 : 402863 44787,.525 5,290.844 858:9 4819.232 
June 	. 	, . .., 733,645,890 66.,599.729 5,954,373 806,199. 992 
July 	,.. 6859,684148 48 9 6019772 5,23O024 739 9 515944 
August 	. 	, 625,692,498 46,096,848 5.,327,371 677,116,715 
September 	. 652,283 9 760 44 9 438 9 643 4,918011 701 6409414 
October 732 ) 024 9 700 49,265.780 6,476,072 787,766.552 
November 	,, 80L,,906,,427 70,200 9 574 6,1134.506 878,220,507 
December 75796931 50 488,988 5, 702. 420__-  813,388,339 

Total 8,301134,410 606 9 964 9 150 63,430.,63 89977)529.023 



5 BANK D G HOUSE CENTRES OF CA~ADA_,_ff-CLEARINGNThES 
AND BY 

2 PROVINCE OF QUEBEC (Concluded) 

Year and Month Montreal Quebec Sherbrooke Total for 
Quevinc_ 

$ $ $ 
January 780,891 9 441 42,823,363 5,321,124 829,035,928 
February 	. 808 9 665635 52,281,312 4,845 9 562 865,79O 309 

March 769,952,433 47 5 778,351 4,957,831 822,668 9 615 

April 	....... 878 0 810,581 42?883,378 5,322 9 305 927 9 016,264 

May 833,730,663 52,168,909 5,898 9 902 8919 798,474 

June 847,692,219 66,0749 125 6,190,837 919,957481 

July 798,380,200 52,450,500 6005,636 856,836 9 336 

August 732,766,068 50,482 9 415 5 9 689 9 062 788 9 937 9 545 
September 802,971,549 48,592,431 7,435,460 858,999 9 440 
October 920,658 9 683 103,499,737 6,511 9 465 1 9 030,669 9 885 
November 	0000 986,604,022 94,884 9 687 62 474,144 1 9 087,962853 

December 9915,276 
Total 10 9 150 9 016,770 717,146,205 71 9 484,756 10 9 938,647,731 

3, PROVINCE OF ONTARIO 

Year and Month 	Brantford 	Chatham 	Fort William 	Hamilton 

$ 	 * 
1935 

January 6,726,930 6 9 610 9 589 3,826 9 418 41,888 9 994 
February 	.. 6 9 529,398 5,475 9 364 3,757,788 37 5,500,466 
March 6,995,082 5,9159 707 3,585,661 39,388,940 
April 7 9 459 9 089 5,387,264 3,851,336 41,509,672 
May 8,407,342 6,411,678 3,732 9 694 49519,788 

June 8 9 690,851 6,608 9 020 4,794,291 52,627,024 

July 9,2929 349 6 9 999 9 444 3,9349 777 46,777,283 
August 6 9 721 9 116 5,432,893 4683 ) 251 42,886 9 204 

September 7 2 364,514 5,650 9 004 4 1 187,806 46 9 823,213 

October 8,356,986 6,231,408 4,416,831 50 9 329,902 
November 7 9 926 9 861 10,143,803 4,504,572 58 9 395 1,634 
December 	.... 499 9035,933 4,927, 492 51741,071 

Total 	.. .... 94 9 186,017 79,902,107 50,202917 .559,388,191  

1936 
January 7,857,603 119 270,246 3,899,022 49924,642 

i?ebruary 7,021,419 6,787c,120 3,820,608 46,668,791 

March 	00,00 7,113,847 6,853,865 3,589,591 43,820,343 

ipri3 	0000000 7 1% 960 9 889 7,409,847 3684 9 448 48,394,337 

May 9 19 135 9 101 6,762,413 7.)392076 51,8469 422 
.Tune 9 9 140 9 409 8,646,309 5,9219 4'75 50,5909 596 

July 10,198,479 7 9 5119 032 5 9 349 9 973 519 486,824 

August 8 9 661 9 508 7 9 647 9 222 5 9 346 9835 46,225,612 
September 8,790 9 471 7,166,075 5 9 653 9 898 49 9761 9 460 
October 8,493,025 8,1991.90 6,000,022 54 9717 9 498 
November 8,495,220 9 9 918 9 557 6 9 204 9 113 52,301 9 379 
December 10,353,498 129 480 9 250 6,4869 673 55 9 620,666 

Total 1030 2219 469 1000 6529 126 63 9 348 9 734 601,358,570 
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5 	BANK  DEBITS  AT THE CLEARING HOUSE CENTREfiOF CANAD4, BY CLEARING CENTRES 

30 PROVINCE OF ONTARIO (Contd0) 

Year and Month Kingston IUtchener London Ottawa Peteborcaigh 

$ $ $ $ $ 
1.5 

January 4 9 332,212 8,840,715 206329 145,811,562 4,333,921 

February 3 9880,833 8,211,382 24,276,180 128,364,421 3,441 ) 825 

March 3766 ),709 8,515,955 24 9 687,872 106,2O9724 484,52 
April 4 0 124,645 8,606 9 801 27 9 357,808 108 9030494 4,713,733 

May 	. 4,541,630 10,595,478 31,960 9 847 140,465,943 5,017,872 

June 4,809,495 9,904,289 59,400,215 134,323,066 4,863io:. 

July 4,785,901 9,581,603 31,499 9804 129 9 844 9 531 6,530,452 
August 49 342 9822 8 9 851,217 28 )J057,916 89,172,488 4,543,958 

September 4,294,438 8 9 711,924 27,071,721 92,800,338 5,112.30 

October 5,455,712 10,922 9 221 29,193,246 117 9 708 9 149 5,467593 

November 5,195,632 10,178,641 35,490,739 12L748,770 5,623,665 

December 	000, 

Total. 55,634 9971 114 9 191 9829 362, 317,629_1,444 9 156,227 60,023,19 

January 4,993,305 9 9 948,315 35,977,586 108,616,136 5,131,35:. 

february 	*000 4,492,109 9 9730,063 30,967,000 90,886,642 4 9 565,993 
March 4,551,290 9,264 9721 28,022,417 88,263 9 530 4,634,926 

April 4,770,024 10,575,659 31,699 9 297 123,655,391 5,150,956 

May 5,809,028 10,308 9 075 33 9 985,966 128,801,999 5,425,565 

June 5,845 9072 11 9 900 9 233 41 9 506,087 154,842,359 5,937,543 

July 7 0 149 9 963 10,605,606 32,917,905 124,730,952 7,231,284 

August 5,013 9801 9,682,856 34 0 022 9 353 100 5,011,244 5 9 383,O9' 
September 6,078,995 10,676,938 41,701,303 114 9 971 9 298 6,634,404 

October 6 9 400,716 11 9 596,508 39,610 9 906 132,702,413 5,720,823 

November 	..,o 6,112947 11,135327 31,280 9 411 168,193,026 5,826 9 2b 
December 69188 12594LP88 39i98394 133 9 619,444 6,978.468 

Total 	, 434 62O.664 

Sarnia Sudbury Toronto Windsor Total I 
Ontar 

$ $ $ $ 

January 	0.000 .  5,726,559 50 804 9 325 1,009,057 9 678 19,447,016 1,289 0 470648 

February 	., 4 ; 599240 3,836,95 815,051,418 20600 9 297 1,063,515. 525 

Maroh 5,077 9 482 4 9 346,426 825,691,722 22563058 1..060828865 

April 	.,00000 4,752,873 4,32555 8O0 :.345579 22,312,366 1,042,777 415 

May 5,975,3.06 49 7.93,556 1 9 062,265,904 26,085,227 l s.559 773 065 
June 6,5559 052 4 9 765 9 157 9629 847,772 23,529,691 1,263,14 004 

July 6,360,283 4,514,373 838;. 324,487 20,003,128 1; 118(48 395 

August 5,957,813 4,520,339 770,031,816 17 9 170,744 992.'2 577 

September 	.. 0 5,680,587 4,731,967 75.L, 568,045 18,402.134 982.398 992 

October 6,148,444 4,810068 823,837 5 135 28,960 9 309 1,101838 002 
November 5,959 9 213 5,635,655 999 9 209,468 30,921 9 837 19 300.954 490 
December 6,354,885 5,524 9 657 986,285,425 39 9 368,47119 300,554 498 

Total 694459537 55,597,151 10 9 642,516,427 289 9 364,280 13,876,626, 476 



5 BUK DEBITS AT[E CNG HOUCENTRQJ :#$*AAA  BY 
!_BY INTR8. DURIN  .  1936 MW 

3 PROVINCE OF ONTARIO (Concluded) 

Year and Month Sarnia Thronto Windsor TOtal for &dbury_ 
Ontarl.o 

$ $ $ $ $ 
January 8 1,640,556 4,779,471 1,017,71-1,170 45,630,274 1,312,379,677 
February 5,298 9806 4 9786 9 152 1,012,) 637069 30,571;,,054 1,258,232,826 
March 	a..... 5,408,081 4,972,347 909,551,297 36,006,758 1 9 152,035 9012 
April 5 9 918,510 5 9 4629 757 '843S) 273143 35 9 655 9 353 1,133 9 610,611 
May 6 9 577 9875 6,235 9 927 994,494,075 38,485857 1,305,260 9 379 
June 	... 6,260 9 367 6,585,537 1 1,079 9 615,446 36 9806,932 1423 )) 598 9 165 
July 	...... 6,574 9 505 6 9 531 9 580 911.640,337 40 ) 894,,030 1,222,822470 
August 59 727 9 859 6 9 450,650 829,733395 29828,113 1 9 093,734,739 
September 5,991 9 998 6 0 516 9 788 1,092,340,324 34,450,512 1,390,734,464 
October 8,962,462 6,735 9 899 11022,824,810 51 574808 1,341 538,880 
November 6,067,558 6,659,079 1,154,946225 36 9 661,908 1,503,802,011 
December 6,731,690 7,019,078 1300,,089,196 43,112,970 1,640,932,603 

Total 74,160,267 72,735 9 26512,168,836,487 439678,369 15,778,679,837 

4 PRAIRIE PROVINCES 

2,299,215 45, 1OL, 575 57.414,442 5,574,461 
19 903 9 590 5,757 1 863 26,358,474 2,8819 553 
1 9 883 9842 58,342,743 30,286 ) 112 3,145,127 
2 9133 9 956 49,805 9 996 43,10L676 3,504,537 
2 9 171 1,496 46,572 9 529 34,671 9 624 5,677,859 
2,147,724 48,609,220 34643875 4,202,395 
1 9 967 9 872 49,074,370 53 9 692,,779 4,570,164 
1,944,345 48,175,165 31,031715 4 379531 
2,059,051 49,188,424 29649.879 5,316823 
2,482,, 312 82,813,176 35,, 230,, 481 4,972,425 
2,477,839 63,886,975 3L778. 513 4521,380 
2,195,648 59,505,039 32,558,858 4,399,459 

25,666,690 616,831,075 400418426 48 ) 945714 

2 9056,706 49,296,280 57 ) 595418 3,580,088 
1,811 9 511 44 9 747,473 24,279.756 2962,038 
1 9 862 9 729 47254,O11 33,343,653 3 222667 
2,095, 1  605 47, 7O2 264 33 9 767. 781 3.671,, 591 
2,185,312 50,013,468 30547,990 3,470.398 
2,477 9810 51,547.961 32 1,807,810 3,887 4,677 
2 9 515,667 53905692 29,972,506 3,652,624 
2 9 259,841 47 815, 921 26 9 991,687 3.683,878 
2,826,712 60,935 9 921 31,030,617 4,612,312 
2,871,818 65 9802484 36,810, 639 4,689,366 
2,6459 465 55,976,587 35 9 554,542 5,932 9 020 
25,706,815 61,347,832 36,, 684g.. 326 4 4i5, 384 

28 9 313,991 	636, 145: 594 
	

387 ) 386 ) 725 	45,780,043 

• Year and Month 	Brandon 	Calgary 	Edaonton 	T.4hridg  

January 
February 
March . . . - 
April 
May 
.June 
July 
August 
September 
October 
November 
December 

Total ........  

1936 
January 
February 
March 
April 
May 
June  
July 
August 
September 
October 
November 
December 

Total , 0 



5 	DIQ 	 GROUScRES OF gA4PA L  BY CLEARING CENTRES  

4, PRLUIIE PROVINCES (Contvd 0 ) 

Year and Month Medicine Hat Moose Jaw Prince Albert - Regina 

$ 

January 1,731,307 4,44138 1485510 35 0138 9 674 
February 1 9 680 9 257 3353373 1,629,720 19 0078,365 
March 1 9 865889 5536,866 1,757,753 50,342 2,234 
April 1.,868,758 3,566 9 436 2213886 31,455,825 

May 2,046,372 4,123675 2 > 211017 72 9 452,443 
June 2,068,207 4,332339 2 5 293940 33,683 9 252 
July 2186 9952 4560,200 2219,159 39,487 9 522 
AUgUst 	a.00 2,,281823 4489887 1r j 927,008 37 9955399 
September 3 9091719 4,92,858 L943261 45,561 9 732 
October 5 9443557 5 9 825.293 25398 ) 686 65,188 9 604 
November 2,459481 5,531 1,451 2434 9750 48,122,585 

December 2,598,220 5 ) 359 )085 2219 7 374 46,586,159 

Total 27 ) 3229542 55874 ) 399 24 7 434 9064 505,052,792 

1936 
January,  2,090,809 4,549382 1,861 9 963 33475,062 

February 1,683.,986 5,509,393 1729237 50 9 526 0 177 
March 	• 2,014,112 5895139 2,045,327 33,502,472 

April 2495 9 303 4 ) 150 )875 2,002447 29,714,295 

May 	. 2,070791 5657.833 2 9 199 5 006 44382,101 

June 2,096494 5 9846.194 2351Q211 27556))683 
July 2248546 7,649,139 2132 9 365 42,517,143 

August 	.,. 21,85588 6.517672 2047,762 44,81L 248 

September 2,570790 10.842465 2,312 9 460 659349452 

October 2,877307 10,279,323 2687 9 996 60,696 9 251 
November 2 9 263 9790 7.212,459 2237 9007 45,253,169 

December 2,147,913 7267,010 29370 2181 37 9 837 9 694 

Total 26 9842 9 729 77.3769584 25,976,662 495,621,447 

Total for 
Saskatoon 	Winnipeg 	

Prairie Provinces 

$ 	 $ 
1935 

7,113,964 
7,082,806 
6c,850088 

8 .51 837 
644,846 

8,831,120 

9., 560 9 084 
8, 595, 890 

9,832,255 
13 9 215,790 
10 561,818 
9,997614 

297 9 288 ) 457 435,390743 
198176.731 297 9 902,332 
178100562 295,911 216 
339, 539547 485,942, 454 
552,210 9 557 729382,418 
310 1"479.202 451,291,272 
344.649 .111 491968,213 
496. 984 350 637,763 9113 
4129168 666 563,764,668 
604 9 345 7 261 819,915,585 
458 9 447 9 911 629,942,701 
440 9 401,595 605,821,049 

Ynuary 	a a a a a a a a a a a ci 
February 	 a 0 0 0 0 (S 
March 	SG0j00000000000,.. 

April 
May 

June .......  
July 	°'00000000000ciaO., 
August 5.........  
September 

October 

Novebe 	...........  '1 0 
December 	0 • 0 0 	0 

Total ... 	.,. 	., 	110,058,112 	4,632,791,950 	6,445,395,764 
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5 	K DEBITS AT THE CLEARING HOUSE CENTRES OF CAPJQ  BY 
AND BY MONTHS 1U RING 1935 AND 	 (Conc~lqded  

4 PRAIRIE PI)VINCES (Concluded) 

Year 	and Month Saskatoon Winnipeg Total for 
Prairie Provinces 

$ 

January 	........ 8,517,573 491942 9 890 634,966,171 

February 	....... 7,008 9 484 309,576,509 427832,564 

March 7,937,209 279,670,623 412,747 9 942 

April 	........... 8 9 822,207 362,958 2 917 497,378 9 985 

May 	....... 9 9 992,094 416 9 880,900 567 9 399 9 893 

June 	... ...,.... 10,027 9 648 423,755 9 874 562,155,062 

July 	........ .. 10 0152,1l 419,667 9876 574,413,709 

August 	......... 9,884,378 576,205,615 522,501,390 

September 12,652,175 463,202,947 656,335,251 

October 	......... 13,469,707 524,786,857 724,971,248 

November 	. ..... .. 11,605,141 305,800,856 472,481,036 

December 	.... . .... 11,484,423 286,073,848  452,335,426 

Total 	....... 121,553,190 4 9 660 9 521,712 6,505 9 518,677  

5 BRITISH COLUMBIA 

Total for 

Year and Month 	New West 	Vancouver 	Victoria 	British 	CANADA 

	

minster 	 Columbia  

1935 	
$ 	 $ 

January 3 9 924 9 732 109,348,308 1,134,644 132 9 407,684 

February 3 0801 0 991 94,382 9 556 19,956,359 118,140,906 

March 	....... 4,558 9 492 108,482 9 191 20530 9 470 133,371,153 

April 	....rn 4 1 588 9 058 114,231 9 075 21,246 9 364 140,065,497 

May 4,712,376 113,016,561 18,954,489 136,683,426 

June 	.... ... 4,804 0 446 106 9 906,045 24 9 750,960 136 9 461,451 

July 	OO...QO 5,392,522 113 9 736,055 24 0 535,551 143 9 664,128 

August 5,287,483 116,309,140 20,267,002 141,863 9 625 
September 5,384,818 104,1.48,189 21,840,111 131,373,118 

October 6,113,368 118 9 096 9 698 23,101,113 147 9 311 9 179 
November 5,736 2 723 121 9 498,968 22657 ) 963 149,893,654 

December 514,141 129,431 25,943,825 161,226,397 

Total ....59,819,1501 9 349 9 924,217 262718 ç,851 1 5,672,462,218 

1936 

2,682,050,218 
2,089,041,085 
2,235 3 799,502 
2,366,725,309 
3,132, 208,619 

2 9 710 2 310 9 988 
2,545,101,869 

2,497,602,532 
2,425 9895,084 
2,907 9 516,367 
3,021., 511,117 
2,932,303,651 

31,546 9 066 9 341 

January 	., 5 9 022,875 137,678,041 22 9 626 9 344 165,327,260 2 9 992,068 9 239 
February 4 9 567 9 992 139,788 9 841 27,409,841 171 9766 9 674 2,767,449,324 

March 5,120,256 135,653 9 599 24,178735 164,952590 2.598,810,717 

April 5,611,383 140 9 684 2 502 21,646,438 167,942 9 323 2,773,756,280 

May 5,855,196 126,904,618 31,062 9 036 163,821 0850 2 9 979,198 9 678 

June 5 9 714 9 521 135,952 9 006 26548 9 189 168,214,716 3,135,569,349 

July 6,281,190 147 9 945,425 31 5,236,062 185,462 9 677 2,893,657,924 

August 6,429,484 133,513 9 046 26,107 9 924 166 9050,454 2 9 619,152,500 

September 6,621 9 968 141,944,272 27,215,263 175,781,503 3 9 133 9 564,540 

October 	.. 6,757,324 141,398,384 27,018,901 175 9 174,609 3 9 328,225 9 661 
November 5 9 885 9 814 139,786 9 014 29,496,128 175,167 9 956 3,302,561,645 

December 161538 t05 
Total 	•., ,),7008950 168278648O3 



- u. 
6. BANK DEBITS IN CANADA AND IN ECONOMIC AREAS FROM 1924. 19 

LMILLION DOLLARS 

Year Canada Maritime Quebec Ontario Prairie British 
Provincep Provinces COlumbia 

1924 27,159 584.9 8133.O 11 9 209.4 5 9 507.1 1,725,2 
1925 28 2126 572.5 8 9 475.2 11236.0 6,000.0 1 9 842.3 
1926 30,358 604.7 9,909.5 11,998.3 5,885.6 1 2 959.8 
1927 36 9 094 627.7 129 643.9 14,641.8 6 9 127.0 2,053.1 
1928 43,477 74505 14 9 912.7 17 9 312,8 8 9 006.7 2 19 499.3 
1929 .. 46 9 670 798.0 16,483.,7 18,543.3 7,922.8 2,922.8 
1930 37 9 491 708.4 13,137.1 15 9 044.4 6 9 279..1 2 9 322.5 
1931 ., 31 0 586 652.5 10,550,1 13 9 376.8 5,201.2 1,605.8 
1932 25,844 519.2 7,766.2 11 9 258,9 4,797,2 1,502.8 
1933 29,981 481,0 8,567,1 13,027.4 6,414.4 1,491,6 
1934 32,867 534.2 9 9 449,7 14,919.5 6,337.2 1,626,0 
1935 31,546 574.1 8 9 977.5 13 9 876,6 6 0 445,4 1 2 672,5 
1936 35,929 630.4 10938..6 15 9 778.7 6 2 505,5 2,075.4 

PercentMe of Preceding Years to 1936. 
1924 75.6 92,8 74,4 71.0 84.7 83.1 
1925 00 78.3 90,8 77.5 71.2 92,2 88,8 
1926 84,5 95,9 90,6 76.0 9005 94.4 
1927 00 100.5 99,6 115.6 92.8 94.2 98.9 
1928 121.0 118.3 136.3 109,7 123.1 120.4 
1929 129.9 126.6 150.7 1175 121.8 140.8 
1930 104.3 112,4 120.1 95,3 96.5 111,9 
1931 87.9 103,5 96.4 84.8 80,0 87.0 
1932 71.9 82,4 71.0 71.4 73.7 72.4 
1933 83.4 76.3 78,3 82.6 98.6 71,9 
1934 91,5 84,7 86,4 94,6 97.4 78,3 
1935 87.8 91.1 82.1 87.9 99.1 80.6 

7 T}1 SEASONAL ADJUSTMENT WHERE NECESSARY, 193 5--36. 

Physical Employment in 
Year and Bank Volume of Manufacturing Wholesale Common Shares 
Month Debits Business First of Prices Stocks Traded 

f11owing month 

1933 
January 80.4 68.,1 77.8 63,8 52.9 35.7 
February .. 85.2 67.0 77,2 63,5 49.2 49,9 
March 80.8 68,4 77.0 64,3 48.9 36.9 
April 78,1 6918 7e2 65,3 53,8 86,5 
May 	.,,,. 97,7 76.4 77,6 66,7 66.1 192.4 
June 119,6 82.2 80,7 67,5 7704 279,0 
July 	...., 146,0 84.]. 82.6 70,5 86,5 328,9 
August 117,5 89,8 84,6 69.5 81.8 73,7 
September. 104,2 90,8 84,4 68.9 81.6 77.0 
October 97.1 88.2 85.6 67,9 73.3 70.9 
November . 94.6 85,5 85,4 68.9 76.8 65,8 
December 86.3 86.2 87..]. RJ) 763  PC1 

Average 	9900 	7907 	- 81-.4 	67,4 	68,6 	113,1 
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7 IND1ES OP SIX ECONOMIC FACTVRS WIi 	!AL ADJUSTMENT WHERE NECES 	193536. 
1926 100_(Conc1uded) 

Physical 	Employment in 
Year and 	Bank 	Volume of Mamifaeturing 	Wholesale 	Common 	Shares 
Month 	Debits Business 	First of 	Prices 	Stocks 	Traded 

following month 
j 934 

January 1060 868 875 70.6 816 1285 
February 975 864 881 723. 865 121.0 
March 1066 951 89,5 720 88,0 97.5 
April 1057 926 89,5 711 90,7 789 
May 3.154 996 904 711 886 557 
June 1044 958 912 721 872 435 
July 114,5 957 914 720 813 425 
August 1124 990 919 72.3 8318 49.6 
September 109A 97..1 919 72..0 858 32..9 
October 	•.. 117.,5 958 919 71..4 852 454 
November 10301 96..5 924 71..2 860 685 
December 105.2 92.4 94,7 711 86.2 564 

Average 108,1 94.2 908 71,6 85..7 683 

q35 
January 1095 975 93.7 7104 886 705 
February 97..3 1006 9404 7L9 878 391 
March 957 942 95.0 720 84..4 513 
April 	... 986 985 951 725 864 502 
May 	...... 1M5 1032 9507 72..3 956 623 
June 	.... 1088 99.2 959 715 938 40.6 
July 1053 103.0 97..0 715 924 44.2 
August 110..8 107.9 98.1 716 9407 55.7 
September 0 102.9 1019 100..6 72.3 93.6 48.6 
October 100.0 1072 1025 751 96.,1 62..6 
November 1008 1l0..0 102.4 72.7 105,8 1438 
December 	., 101.5 106.2 104.9 72.6 107.4 104.8 

Average 105.9 1024 9709  72,1 937 64.6 
.956 

January 122.1 1052 102.4 72.9 1329 152,2 
February 128.9 1049 10103 725 1207 1728 
March 111.3 1033 102.,3 72)4 117.4 99..7 
April 3.15.5 108.8 10212 722 115.9 74O 
May 109.8 109.7 1006 718 1128 65.,9 
June 	. 125.,8 1105 1019 72.3 113.8 72.2 
July 119.,8 11010 101.,9 74.,4 114.3 92.4 
August 116.2 113..2 103..O 762 11407 72.2 
September 0 132.9 115.3 1061 76,4 119.5 125.5 
October 1145 119,8 106.6 771 1269 226,0 
November 11001 120O 1081 772 1518 266.8 
December 	3 117,8 112.0 111,1 79.7 129..2 173.,8 

Average 	o o ao 1187 111.0 103.,9 74 3.19.2 1328 

Subject to revision., 
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ii. ranad& 

The following tá1es bearing on the eq.otion of exchange n Canada for the iamt en*Iea years may be of 
interest. The eq.ation tes the form of Mv • Mlvi 	II signiFies the amount of cj ,,- -culatinj media in the 
hands of the pthllc. V is the velocity of The money n circulaton or the nurber of taes the meda is used 
m<'ig payments. MV conseqtently signifies the total amot..it of cash payments withn a stated per'od. 

s gn f i es the anotrt of the bark deposits and t j  the veIoc ty or turnover of such depos ts. The 
symbol M 1 y1 stends for the total amount of payments by theqi.e against indivdt.1 accounts dur ng a gven period. 
in the present study, the year is tacen as the unt. 

on the other side of the eqLatlon, P symbolizes the general prce level, and I stands For the products 
exchanged and services rendered. 

Nethd 2L comLiat 

M. 	Bark notes in the hands of the p6b1c were obta nod by deductrg the "notes held by other barksm fro 
the total circulation of bark notes. Previous to March 1935,  Doainon notes in the possession of the barks and 
in the central gold reserves were deducted from the total isse of such motes. For the last nine months of 1935, 
the hol&rgs of the chartered barks of Bark of Canada notes were deducted from the total amount of such notes 
outtandir 	Ths method was contini.d in 1936. 

The amount of sthsidiary coin held by the chartered barks in Canada dixng the last nie months of 1955 
ave:-aged mbout $8,500,000.  The outstanding silver 9  nickel and bronze coins at the end of each year are reported 
by the Mint, *ssurirg that the anoi.rit of si.bsidiary coin held by the barks was maintained, the indicated amount 
was deducted from The outstanding coin to obtain the aiiount in the hands of the pib1ic. 

Adding the notes and st.bsidiary coin items obtained, we have the amount of circilating media in the 
hands of the pi.blic. 

111. 	The sim of the Dominion and provincial government deposits and the not2ce and demand deposits in Canada 
is regarded as M 	deposit limbilities of The barks stbject to a'ieque. The average of the twelve monthly totals 
was used as the anni.el data. 

M1V1. 	Bark debits as pthlished by the Bureau are ova' lEle from Janusry 1924 For the th 'ty..+wo cleanrg cent-es. 

By ing bark clearings and a constant 9  determined by the relationship between clearings and debts, bark debts 
were riterpolated for The period From Janary 1919 to December 1923 ,  By a test made for Janary 19559 it was found 
that cheqas cashed outside of clearing centres amounted to 121 per cent of the pi.bl'shed totals. Adding 12 pe 
cent to clearinghouse totals, we get a series roighly equivalent to 

V1. 	ton dividing bark debits plus the 12 per cent, by bark dpoos ts, we obtain the veloc ty of deposits, 
the Yj of the eqtetion. 

As no statistics are availmble showing the amount of money paid into the chartered barks during any gven 
per:od, it is impossible to directly obtain the velocity of crcu1ating meda in the hands of the pi.bllc. 

it is inferred from experience in the tkd ted States that the turnove of money '5 abovc 16.5 Per cent 
greater than the turnover of deposits. The estimated velocty of money in the ij,ited States from 1896 to 1909 
was nearly 21 accordng to statistics given in "The Purchasing Power of Moneytm. The average turnover of deposits 
in Canada from 1919  to 1955 was 17.96. The turnover of money on this basis was regarded as beIng 16.5 per cent 
greater Than that of deposits. These assumptions adaittedly involve a margin of error, but money payments play 
a small part in comparison with chequr payments and the res&A*lrg error in total payments is not regarded as 
mportanf 
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MV. 	Mu1tplyir the c'cu!atirg media in the hands of the p.blc by the velocity, the total cash pay- 
ments were obtained. Total payments by cash and cheque, MV o MIV1 9 were obtained in millions of dollars 
by addition9  the results being shown in Ithle 4. 

P. 	The general price level was computed from price indexes of industrial commodites, farm products, 
retail food, rents, other costs of living, transportation costs securities, producers' equipment, hard-
ware and composite wages. 

T. 	"TIN ils represented by the index of physical voluse or business pthlished 'n the Monthly Review 
of Business Statistcs and ri the annial s.pplements. The index is derived from forty-f ige factors of 
production and distbution. 

Statistics of bark debits as pt.bl shed in this bulletin are limited to returns from clearing 
house centres only. For the purpose of establishing the ratio of the debts in clearing centres to the 
total amot.rit of debts charged to all eccou- ts at all branch barks in Canada in a particular month, a 
special enquiry was made by the Canadian Barkers 1  Association in regad to the ano.nt of bath debits 
charged +0 mccairts at branch baths outside of clearing house centres during JanLery 1935. It was 
ascertained that the total debits o'.stside of clearing house centres were in that month only 12.5 per 
cent of the debits in clearing centres. 

Since payments by cheque :n the th'tytwo clearing cenfres of Canada were, as already stated, 
*35,929 allflon in 1936 compared with $319546  million in the preceding year, and since bark debits 
outside of clearing cent1es are aboji 12.5 per cent of the reported totals, it follows that 9  as nearly 
as can be estlmated cheque payments n the Dominion as a whole were about $40,420  million in 1936 
compared with $55,489  m!llori in 1935. The crcu1ation of bark and Dominion notes was slightly greater 
in 1936 than in 1955,  and the turrove?, if propot4ore1 to the turnover of bark deposits, would also 
show a gei. It is estimated that currency n ci'culetion averaged ebout $208 million compared with 
$194 millon in the precedrg yea 	On ths basis, it is calculated that total payments by cheque 
and cash were about $44,846  m11on compared with $39,343  million in 1955. The sim of cheque and cash 
payments constitutes one side of the eqts+ion of exchange, while the other is the total guentity of 
commod ties and services sold multiplied by Their price. 

The nyc1cal flctuetion oF  bark deposIts is of a more moderate tharact'e: than that of bark 
debits, the turrover of bark deposts beng much greater in periods of prospev iy  than in depression. 
Thus the rate of turnover of bark deposits in 1936, as ascertained by dividing the grand total of 
bark debits in all centres by the average of bark deposits, was 18.26 tmes as compared with 23 , 04 
times in 1929. The present level of bark deposits is sificient for considerable business and 
speculative expansion. If the same ratio had been rsaiMai ned In 1936 as in 1929 payments by cheque 
would have aggregated 51 billion compared with the total of 40,420  million obtained by adding 12.5 per 
cent to the recorded amount of debits in the thlrtytwo centres0 

The main factors in the equetion of exchange are shown by years during the post-war period 
in the chart on page 13 and the Following tables I to 4. 
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I. Circu1atrQ Nes ' PS 

M11oris of Dollars 

Doanon CrC- Total S. sdiay Ssdary 

and B.r* lotion Mies CoH Cor' 	ri j LV Ned 
of (*reds of Bank i 	Hands 0A- Hands of Hands 
*tes l'btes ofPibc standng of 

1919 308.0 218.9 217.0 28.77 22,97 23997 
1920 305.8 228.9 21..2 30.28 2.48 238.68 
1921 271.5 191e , 6 171.2 30.30 24.50 195.70 
1922 240. 166.5 151.7 30.19 24.39 176,09 

1923 2140.9 170.14 160.1 30.23 214.143 1814.53 
1921 226.0 166.1 179.0 30.13 214.35 203.33 

1925 212.7 165.2 175.8 30.13 214,35 200.15 
1926 190.0 168.9 180.3 50.01 214.214 204.54 
1927 1814.9 172.1 1814.1 30.00 214.20 208.30 

1928 201.2 116.7 189,0 30.97 25.17 24.2T 
1929 2014.14 178.5 191.5 32.26 26.146 217.96 
1930 1714.6 159.5 173.0 32.55 26.55 199.55 
1931 155.2 1142.0 156. 52.83 27.03 85; 3 
1932 1654 132.2 1149.3 35.3> 27.55 
1933 179.2 150. 1149.8 33.2! 27.147  
1934 190,3 135.5 155 53.70 27.90 285.60 
1935 8.8 I 125.6 165.9 ,67 27.87 
1956 105.3 119,5 179 , 9 514.00 28.20 208.:0 

I. 	Kold)rgs of datered berks and of Centtai Gold Reserves are dedted from the s.m of frt and se..ond 

co1ans to gve total notes in hands of p.bic. 

14 	The average of Bank of Canada notes for the last ten months of the yea.. 

2. 	pos: 	aS4u 	eQL!ithli Data 

M11on5 of Dollars 
-- - 

 

Dom" n*. on Poyru:ai SA 
cc Demand Cove .'re Cove: naeni oe 

DePOS is DepOS Deposes Dep03t3 DeposTs 

$ymbo  __ MI  _ 

1919 1,125.2 621.7 181.8 22.0 1.950.1 
1920 1239.3 655.9 188.14 21.14 2102.9 

1921 !289.3 551.9 109.4 28.8 1,979.5 
1922 1.191.6 502.8 83./ 28.8 .806.9 

1923 l,97.3 523.2 50,6 314.3 1805.3 
1924 1198.2 511,2 53 ,9 514.8 

1925 1269.5 551.2 5145 23.8 i,859.i  

1926 130.6 555.5 31.3 21.6 1,946.8 

1921 1599i 596.1 145.14 25.6 2Q66.1 

1928 1.1496. 6  671.5 142.2 21.8 2238.1 

1929 11479.9 696,14 7798 214.5 2d 278.6 

1950 2127,6 622.9 )471 	28.0 2.26.2 

1951 1158,0 578.6 149 ,0 214.4 21089.9 

1932 1,376.3 1486,5 5.6 26.2 19141415 

1378.5 488.5 38.8 23.2 929.0 

1934 1,572.8 511400 35.3 50.8 

19 35 11445.3 568.6 25.5 59.3 2078.7 

1936 1,518.2 618.5 3718 59.5 221507 



Baik Debhs and Veu.y o! Deposs  aid Money 

MlLcxs of Dotias 

Baik 	 Baik 	 Velucy Veo?v Baik 
Baik Debs 	 Debs •iY Mor4e Deb 	less 

'Year 	 Ciea:'- mi 	 Baii. o ir iage 

1919 16,680.9 27,3324 30,7485 15.76 18.37 9,386.9 
1920 20 ) 251,1 33,212.0 37) 363.5 17.77 20.1 Ai571.0 
1921 17 ) li131 28,526.0 32)091.8 16.21 18.89 9,735,5 
1922 1622r.1 26,567.0 29,887.9 16,54 19.27 8,991.1 
192.3 	V 

17 ) 332.6 2835 ,0 31)898. 3  17.67 20.59 953.8 

1921i 17..008.0 27059.5 30,55 ,, l 16.99 19.80 961,1 
1925 16,761.5 28 ) 126.1 31618 17.02 19.83 10,086.4  

1926 17,715.1 30,358.0 34,152.8 17.54 20.4 11,06.7 
1927 20,568.1 36,093.5 )0)605O2 19.65 22.90 12) 360.7 

1928 24554.9 43,4770 18,911.6 21.85 25.46 1 4.,990.0 
1929 25105.2 6.670.5 52504.3 23.04  26.85 16,14141.3 

19 30 20,091.9 37,1491 .3 142,J7LY 19.814 23,12 13,63.6 
19.31 16,827.6 31,586.5 35,5314 V 	17.00 19.81 11,116.2 
1932 12,9114.2 25981414.3 29,0714.8 114.95 17.142 9,155.1 
1933  114.,720.6 29,981.5 33729.1 17.149 20.38 9,426,14 
1931 15,963,6 32,86.7 36.975.0 18.94 22.07 
1935 16,927.5 1)5146.. 35,1489. 3  17.07 19.89 10,462.7 
1936 19,202.5 35,928.6 140,1419.7 18.26 21.27 11,971.0 

14.. Total Payments by Cheque aid Cash, Giera1 Price Level and Physical Volume of Business 

Ml1orIs of Dollars 

Cash Geie:al Phys.cal Physical 

Cash and P 	cc Vu(.nne Volume o 

Payaenis Cheque Lee  0. Business X 

Pmm't, 1926V00 Busness Prce Index 	- 

Symbo PlY MlY L 4 MV P  PT 	
V 

1919 14,1408.2 

- 

35156.7 106.6 71.3 76.0 

1920 14,9143.1 142,306.6 121.7 75,0 91.3 
1921 3,696.8 35,788.6 105.9 66.5 70.6 
1922 3,393.3 33,281.2 96.7 79 76.5 
1923 3,820.1 35,718.14 97.0 85.5 82.9 
1 9214 14 0 025.9 314,580.3 97.9 814.6 82.8 

1925 3,968.6 35,610.14 99.3 909 90.3 
1926 14,191.0 38,3143.8 100.0 10010 100.0 
1927 70.1 145,375. 3  101.3 1061 107.5 
1928 5,1452.8 514.364.k 102.3 li.3 120.0 
1929 5,852.2 58356.5 101408 125 ,5 131.5 

1930 14,613.6 146,191.3 9808 109 ,5 108.2 
1931 3,639.1 39, 1 714.5 8810 93.5 82,3 
1932 3,077.2 32,152.0 80,2 787 63.1 
1933 3,612.8 37,3141.9 796 79.7 63.14 
i9314 14,052.1 141,027.1 81.5 94.2 76.8 
1935 3,8514.1 393143..3 83.0 102.4  85.0 
036 14,1426.3 14.,8146.0 814.6 111.0 93.9 
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