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BANK DEBITS IN 1242

The seasonally adjusted index of bank debits continued its steady upwurd
trend during 1942, broken only by abrupt rises in March and November, vhen Victory
Bond purchases added sharply to the amount of cheques cashed. Final payments on the
income tax assessment for the calendar year 1741 contributed to a reletively more
pronounced increase in March. The collar volume of bank debits in the I3 clearing
centres for the whole of 1942 amounted to $45,526 million, a gain of {6,282 million
or 18 p.c. over 1941, and the largest volume recorded for any yeur, except 1929.

Vhen it is recalled that 1941 debits were 14 p.c. greater than in 1940, it is evident
that not only hzs the dollar volume of debits increased sharply, but the rate of in-
crezse has itself registered a pronounced advance.

Other economic indicators, moreover, showed increzses cxceeding that of
bank debits. The reviced index of the physical volume of business in a year marked
by rapid advances, averaged 201.7, a gain of 22 p.c. over 1941. Employment in manu-
facturing rose nearly 2% p.c. Vholesale prices advanced to a considerably lesser
degree and the index of common stock prices, down 3.3 points from 67.5 in 1541, never-
theless showed 2 strong upward trend during the later part of the year, undoubtedly
due to speculetion occasioned by war optimism.

All economic areas contributed to the rise in bank debits, increases rang-
ing from 1.9 p.c. in the Prairie Provinces to 17.7 p.c. in Ontario.

Individual clearing centres contributing over a billion dollars to the
total were: Monireal, Quebec, Hemilton, Toronto, Ottawa, Winripeg and Vancouver.
The combined total of the three Maritime centres passed the billion dollar merk for
the first time, 2nd Monireazl crossed the ten billion dollar line, moving into a
stratum hitherto occupied only by Toronto. Notuble increases were recorded by
Ottawa znd St. Catharines, rising 89 p.c. and 72 p.c., respectively, while declines
vere noted in two centres only, debits in Winnipeg receding by Z.4 p.c. and in
Chatham by 4 p.c.

II - CANADA'S EGUATION OF EXCHANGE, 1942

Total cheque payments in Canada, estimsted at 12.5 p.c. above debits in
the 2% clearing centres, were $51,217 million. Aggregate cash and cheque payments
were nlaced at §$61,765 million, the increase in cash payments over 1941 levels being
relatively much the greater. Cheque payments rose by 16 p.c. vhereas cash payments
were up by more than 40 p.c., accounting for 17 p.c. of the aggregate cach and checue
payments in 1942. The latter showed = rise of about 20 p.c.

Notes and coin in the hande of Canzdians averaged about $580 millions
during the year, 34 p.c. more¢ than in 1941, ond more than twice as much as in 1929.
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TABLE 1. INDEX WKUMBLES OF BAINK DEBITS IN CANADA BASED ON THE AVERAGL FOR 1975 - 1929

EQUALLING 100, cam,_cfmn FOR_SEASONAL VARIATIOL ACCORDING TO
IXPERLENCE WITH BANK DEBITS OVER A TERil OF YRARS

Year znd Nonth liontreal Toronto Viinnineg Vancouver CANLDA

1942 il
JERABEE Y TRt . 1126 88.0 101.6 11&.8 iy Lt
ZebBhary" v oo TS5 8.8 108.1 1:4.4 Tl T
ey .5..pev 184. 5 12556 4%8+2 161.6 166.2
ARG ot N e 2108 l 118.4 1%4.0 120.4 14%.6
MGV .ol o o 113.2 190.1 06,2 125.4 Ie7.@
JEREE | oo ioff Fonoles B WL AP 100.8 I RE | FZ048 1877
i I 119.2 98.8 B2ed 141,9 13%.0
Agust- -we.eai. pibe W 03.0 36.2 132.0 36,90
September ..., 0.4 LIS 85.4 140.9 134.5
Oettaber 9. ns 125:8 95.1 92.4 kAP, 1354
Kovember © ..... 154 -5 L4808 56,7 174.2 164.0
December "..... 1R%u] HEL5E 3 TA%GS 151.4 AR

—— . e £ et et - — -] ——

TABLE 2. BANK DEBITS, BANK CLEARINGS AND PERCENTAGE OF BANK DEBITS TO
CLEARINGS DY MONTHG DURLNG 1041 AND 1942.

Percentage of
Year and Month Bank Debits Bank Clearings Banx Debits to
Bank Clearings

1941 v ¢
Pebuady \"NTE L o 2,941,104,197 1,624,417, 259 161.1
Pabfeary - .- N ¢ 2,540,182,412 1,445,552,847 A7
R AT - | 2,378, 145,857 1,617,%72,358 175.9
3 Iy S | o 2,884,155,460 1,68562,991,682 180.86
MARA" .. i, sl 2,885,371 ,770 1,9%4,456,385 168.8
Bung— ' ..o, LLAEEEs L 4,240,067 Q,QZr 1,914,148,104 ZR16
| L R S LN e 3,?41 706,547 l,801,ol4 111 179.9
DINERE  e..f AR s 3,149,790,606 1,7505380), 71T 178.9
September ....... e 3,200, 731, 342 1, BET SRS S G 181.5
FAober - s 45..9 i 55 bq s BB, 176,337 2,004,633, 278 186 .7
Nemiber ' Me I e Jee 3 3,488, 285,305 25 ALL L0 0yER ), 1 TOo
Deempilae 7L " & RN L N S , 546,870 2 086, 33,265 N3
10172 o L i IS i o o e o 8 . 49,248 457 i3 21,720,204,154 130.6
1942
JABREDT | | ges g npeanzlalild + . 3,070, 738,844 1,908,360, 242 5.8
ISR~ ATHLy . i 2,088, 8u5 582 1,575,088, 770 183.6
MERal, sk o oealie b S 4,176,3720,029 2,058,610,287 201.9
JRPEL | i sennirn s adl : Gy Te6 218 50 77 2,047,907,824 188.3
BRI A 51 o sl < s 105 & 5, 190, 363, 596 2,174, M8, 557 174.4
L RN S PR 5,767;042,291 1,970, 568,946 191.2
ST Lt L Bl RN S ¢ . S Tl 1 T856 91, 2,009,274,893 184.4
fagudite | s SO Bl . 2,479,744,086 1.5952,885,/588 180.0
S@ptanbar- LAk oLl iy 18 IO T/ S e 1,961,499,771 17953
F T 4,073, 290,537 2,787,440, 706 170.6
Hovember  .......-o0. 4,966, 558,008 2,478,575,831 202.,7
December % av.v. e o 4,194,813,475 k,ﬁ?l 851,441 183.0
11T -~ R 5 oo s sewhes 8~ ) NOGHE RING, RS Lé,cG?,u??,ull 183.8

— _—
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Average dcmnnd deposits sosred 2% p.c. to pass the billion dollar mark,

while notice depocits effecied a slight rise to 1940 levels, ofter a recession in

1941L. Covernment deposits followed closely the average advance for 211 classes of

deposite, which was egbout 10 p.c.

The following tables bearing on the equation of exchonge in Canada for the
lest tuwenty-one years may be of interest. The cquation takes the form of M.V.+ijVp=
PT. M. signifies the amount of circulating mediz in the hanas of the public. V is
the velocity of the money in circulation or i{he number of times the mediz is used in
making payments. MV consequently signifles the totsl emount of cash payments within
a stated periocd.

My signifies the amount of the bank deposits and Vi the velocity or turn-
over of such deposits. The symbol ijVistends for the total amount of payments by
chegue against individual accounts during & given period. In the present study, the
yezr is taken as the unit.

On the other cide of the cguation, P symbolizes the index of the estimated
nztional income.

Method of Compilation

Bank notes in the hands of the public weie obtained by deducting the "noles
hela by other banks" from the total circulction of bank notes. Previous to March 1935,
Domxnuon notes in the possession of the banks and the central gold recerves were
deducted from the toital issue of such notes. For the last nine months of 1935, the
- holdings of the chartered bunks of Bark of Canida notes were deducted from the total
amount, of such notes outstending. This siethod was continued in subseguent years.

THe amount of subsicdiary coin held by the Bank of Canada and the chartered
banks in Canada is reported monthly. The outstanding silver, nickel and bronze
coins &t the end of each year are reported by the Mint. The averuage bank holdings
were deducted from the outstending coin to obtain the amount in the hands of the
public.

Adding the notes and subsidiary coin items obitained, we have the cmount of
circulating media in the hands of the public.

M The sum of the Dominion znd provineciazl govermment deposits and the notice
and demend devosils in Canada ig regarded as iy, i.e. deposit liabilities of the
banks subject to cheque. The average of the twelve month-end totals was used as
annual data.

Mmvy Bank debits as nublished by the Bureau are available from January, 1924
for thirty-two clearing centres. By using bank cleurings and a constent, determined
by the relationship between clearings and debits, bank debits were interpolated for
the period from January,1919 to December, 122%. By a test mace {or January, 1935,

it was found that cheques cashed outside of clc“"xrg centres amounted to 125 per
cent of the published totzls. Aadlnb l< per cent to clearing-houce veuurra, a
series roughly equivalent to V) is obtzined.

Vi Upon dividing bank cebits plus the 12§ per cent, by bank deposits, we
ascertain the veloeity of deposits, the Vi of the cquation.
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TABLE 7 DBANK DEBITS BY CLEARING CENTRES AND MONTHS, DURING 1941 AND 1942

1. MARITIME PROVINGES

Tolal for

Yezr and Month Halilax IHoncton Saint Joun Maritime
B hd - Rrovlucesie |
& & & &

1941 L ' « ow
January B G aIE 41,280,777 11,471,944 19,944,742 72,797,483
February o L NS00 10,426,983 187,638,528 59,694,619
March T T [ o 40,110,057 10,812,985 20,801,518 71,774,520
April - [ 41,237,200 11,208,490 20,623%,024 75,752,823
Moy N e N 42,114,807 12,015,763 °1,767,49) 75,809,060
RLHER = oo oo ok 54,028,552 12,748,774 27,826,457 95,503,893
L T 42,925,489 12,577,356 19,350,124 75, 754,660
August = EhL X% 45,460,407 13 ARG ETL 19,848,485 78,058,442
Sentember x84 44,654,965 L5240 (628 20,481,483 78, 282,077
October S - 46,857,247 15,004,447 88,41, 986 84,257,758
Novemver ou R o), LaE ¥, 260 s I AR 5 DRGNS S P 85,170,112

December .-+ o SL,002,000 - 1S.788. 050
el N i e chneey 142, 286 ; MB 154,748,087
-7 T R E N |

JANUATY  c.esees 40,502,579 14,944,241

PEDEMEry s s a s 41,148,547 14,813,282

Mareh  ..... it oo 60,548,142 14,739,549

AREEEL 1w : 47,548,081 14,007,844

1] T §ii, €00, 208 17,668,428

JURIE - . AR 47,500,741 16,013,819

Gl . ~T [0 48,052,563 14,888,675

AREIEY - o bl ¢ 44,216,215 15,061,515

Septenmber  ..... 51,992,813 14,888,8%8

8 Ebar ©  sub.aen 55,794,152 16,952, 365

NoM@gher! ™ oo . de. 62,206,007 16,350,409

Deceuber  ...... _ 49,075,163 17,741,445
Tt ok’ 1 oo o 4SR5 00 G688 184,165,608

2. PROVINCE OF QUEBEC

20,567, 464

A9, 956,609

T REG BT, LT 940, 1aNiEe

21,618,272
21,752,901
30,111,583

23,960,853

29,850, 50L-

24,077,405
22, 507, 708
22,025,850
20,722, 708
25,714,184
29, %08, 705

_ 28,980,205 1
289,607,307 1,075, 756,890

77,155,002
77,590,820
1085, 540,274
85,577,591
91,779,129
87,316,565
85,424, 746 -
81,707,689
87,579, 759
97,450,581
107,345,121

IED T

Year and lMonth HMontreal Quebec

1941 ¢ :
TS e .ok QSR 884504T 72,355,040
February ...... 630,039,233 76,848,308
Wesen .......ed 0 709,3554,820 89,869,916
Ail gl PERHEAGNG 75,504 ,AZ6
Wy 7 e oo G0 EE11 05,514,479
e " e e T I ORONES TR0 81,465,810
WY 2 s e et VOEBYETAL, 25 79,427 4030
Blgust - wvs.ves  GLLGTINSLARE 105,355,407
September - ..... 853,838,090 81,870,281
Gelmagr - ... . B8Q;385;122 106, 4TR,; 36
Novenber  ..... . B65,650,2% 38,688,721

Dacewver ...... 978,145,156

98,326,057

M T Ll & S IR, 3 A 9,904,907,872

1,050,000,221

Sherbrooke

Total for

Quebec Province

-,7$ é__-__m_
8,024,352 780, 524,219
7,503,752 714,45%,49Z
7,872,194 807,077,930
8,720,538 821,216,702
10,0035, 349 004,072,289
11,330,956 1,173,614,578
3,034,206 207,052,455
9,505,248 903,162,478
OB EE5 IR0 045,113,807
10,545,458  1,016,012,95¢C
9,738,010 964,127,687
10,256,735  1,087,428,00¢€

- —— e . S

117,758,487 11,068,566,580

-— e
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v As no stutistics are aveilable showlng the amount of money paid into
the chartered banks during any given period, it is impossible to directly obtain
the velocity of circulcting media in the hands of the public.

It is inferrcd from American experience that the turnover of money is
about 15.5 per cent greater than the turnover of ceposits. The ectimated
velocity of money in the United States from 1896 to 1209 was nearly ?1 accord-
ing to statisties given in Irving Fisher's "Purchasing Povwer of koney". The
average turnover of deposits in Canada from 1919 to 1939 was 17.5. The turn-
over of money on this basis was regerded as being 18.5 per cent grester than
that of deposits. These assumptions admittedly involve a margin of error, but
money payments pluy a small part in comparicson with cheque payments and the
resulting error in totel payments is not regarded as important.

MV Multiplying the circulating media in the hends of the public by the
velocity, the total cash payments were obtazined. Total payments by cash and
cheque, MV + M;Vy, were obtained in millions of dollars by addition, the results
being shown in Table 9.

A detailed revision of the national income during the period from the
end of the last vorld war has been carried to the point of justifying the publi-
cation of the totals. The national income estimates, embracing in terms of
value the entire ecconomic activities of the Dominion, should correlate with the
sum of cheque and cash payments.

As stoted, statistics of bank debits as published in this bulletin
are limited to returns from clearing house cerntres only. For the purpose of
esteblishing the ratio of the debits in clearing centres to the total amount
of debits charged to all accounts at all branch banks in Canada in a particular
month, 2 special enquiry was muzde by the Canadlan Bankers' Associution as of
January, 1225. It was zzcerteined that the total debits outside of clearing
house centres were in that month only 12.5 per cent of the debits in clearing
centres.

The main fazctors in the equation of exchange are shown by years during
the period from 1921 to the present in Tables & to 9.
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Bn;p{ DE.Q‘LL___B_IMC_ BLRING CEHTEEE u.L D lOl'Thb
(Cont‘d o)

OF QUEBEC (Conelnded) .

TABLE 3 DURLNG 1941 AND 1242

2;- PROVINCE

e e | A i et e 8 . et

— e

- et - .

Year and Honth Montreal Quebhec Sherbrooke Qu(::fcé :Zi:ce
" s ——— e e e T
1042 = 1 ¥ i
JARLEEY ... .. 8341,%59,251 38, Ty &2 9,705,151 930, 781,459
February 746,:w>,£4ﬁ 70,037 ,'55 9,257, 745 825,810,671
| T A A X 997,504, 328 125,744,516 10,649,160 1,171,%58,004
ro o SR R 07, 510,519 82,844,086 10, 308,082 101,570,227
Bl 53 o ool ke le 962,575, %2 oL uVO,u47 10,889,990 < - IJ065,458, 738
June Ik 860,705,037 104,)‘Q 5% Wil 252 S5 275,936,589
T T ., " 244,950,867 136,019, 808 10,152,855 * 1,00V, 308,248
IR0 = Thlch AR S8, M, 5% 117,182,898 9,857, 700" . 1ORS,.1 702903
September ... BBONOGT, AT 104, 798,525 10,702,452 - "1§004,1.58 /568
Detdbar - ™ ..«.. | 1,086,070, 501 1oJ,) ,870 12,492,705  1,144,156,474
November 1 ,204,5%74.39 105 "“5 370 12,840,542 1,413,00L, 314
December 0A7 lAD $,140,130 09,01),33: 10, 244, 764 l,luu,JJO 501
Total SE® B0 ol Ll,oD 049,905 1,280 348 Eae 27,801,593 » 751,002,527
3. PROVINCE OF ONTARIO
Year and Month Brantfovd Cnataam FOTu Wl ldam » Hamilton Kingston
1941 v ¢ 8 G $
S (1716, e RO 12, 258,506 3,200,755 6,634,190 80,322,217 8,200,373
February .. 10,298,633 - 8,157,032 6, 553,949 73,896,019 5,251,117
March - 7 11,508,499 8,358,037 7,248,460 883 265, 8T s 137, 060
April - N 12,730 422 9,258,809 8,005,131 814287,28 7,871,954
A .. e 14,415,468 8,351,256 8.45%, 182 28,075,149 8,642,573
A A L Ie T 2 ILE ), a5V ld,)4?,u4: 17,250,403 110,496,173 11,194,813
Y ) s 18, " 85520 1 L0xA8Lk; 316 186010206 20,840,405 8,612,84b
fagensiy - .. 12 8)0,,1J 9,450,073 8,543,548 98,203,162 8,232,406
Septenber . 13,804,087 10,704,931 9,428,445 90, 781 , 555 8, 84,u67
October ; 15,150,636 9,325,002 9,206,504 162,979,363 10,040,585
Hovenmber .. 14, 779,078 1R, 17,888 ﬂ74 i a7,168,325 9,264, 560
Dezember .. 15,372,840 13,532,463 %Qa@@?zy@Q--,jbf ,”,. (088, 11,132,724
TR e . 4l e 16,,477 014 124 725,615 110,017,118 1,195,1938,410 ,J,{:;:,E74
1942 .
January ... 14,772,299 11,255,298 9,510,032 196, 5755270 | 19,075,208
February .. 12,675,945 8,894,254 8,444,260 35,015,287 0,037, %39
Manele % e 19,952,583 11,331,276 1L ;567 682 118,528,521 12,557,755
April o.g AT 17,110,159 3,814,279 8,478,70E 110,342,208" ' 19, 356,(710%
| SRR 18,622,511 10,936,435 i ,857, 880 106,497,623 11,357,708
Jge’. ... 16,904,891 9, 706,419 10,697,701 100, 758,181 11,288,007
T 16,828,621 9,121,379 10,129,920 111,404,360 11,103,824
August c 15,78, 556 8,2?1 859 9, 780,537 106, 7864, 359 9,925,006
September . 15,745,021 7,455,059 8,834,025 101,577,571 10,899,534
October .. 18,714,224 10,4:?,ﬁ04 TGS T 116,005,424 13,180,015
November .. 19,935,522 12,148,960 lz,ﬁhu,7.0 122,569,718 - 13,210, 744
December .- 20,995,216 11,889,158 lO,AQ,,OD4 109,155,950 13,157,165
17015, 1 I = 208,615,177 119,937,266  1°2,471,043 1,311,109,162 176,725,285

- i -

-
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BANK DEBLTS BY CLEARINC CENTRES AND HONTHS, DURLNG 1541 AND 1942 (Cont'd.)

%o PROVINER OFIONTARIO {Cont'd.)
Year and Honth {itchener London Ottawa Peterborough St.Catharines
ek $ o 9 v v
Jaary =~ e | 15,948,113 41,829,642 248,616,500 8,226,490 -
February 1" SCJ ,044 %3,306, 815 AR R0, L4 6,524,005 -
Merell™ ... 1o,u37,008 28;885,417 - £82,649,071 7, TRy 0E% -
Aoril 17,047,740 #7,870,286  R43,091, ),4 By NEs, 816 =
Hay® © (55 gonr TR NBT 274 79,828,204 215,858,5 oy 7 SEROL 1059784871
Sene .. 28,811,856 S82886 ,097 296,121,167 L 087, 153 21,884,727
WUl 'S e 1 VOTEOBE T2 30 40,881,783 « 288, 515,525 3,974,013 17,541,300
Auguss T, SRE T12 40,779,224 282,884,803 97911,823 16,728,182
September .. 17,47Z,570 27,463,840 284,124,071 9,453,813 15,912,145
October 1975 4lsl, 205 AN TFENSST @2450875184 = 10,774,954 15,744,645
Hovember .. . 18,778,914 40,214,048 537,559,207 04.798,525 16,808, 742
Decoaber .. 21,003,544 44,735,759 342,148,024 11,047,271 19,170,071
T . . . ?18,:14 300 407,464,748 7,334,459,485 114,540,241 140,733,368
1942
January . 18,515,330 4,443,624 341,551,787 11,725,560 17,5%5,124
February .. 13,289,240 ;u,?Ju,,l? 544,587, 455 11 ,T1E, 78 17, 158,78
March  «... 52,863,199 52,071,121 533,104,475 9,489, 323 20,222,093
Bovred - . RIS, O AeeRGETETE « M0, 560,058 ¢ 11,486,312 19, 28%, l70
1 g IS P 19,807,425 44,102,096 ElEAs DN SEON. 12,189,992 23, L L0
L S TR 19 848,LR@ 45,223,846 529,143,504 12,011,897 19,022,864
RIS | s e lq,¢J , 650 4,400, 08, - Sl 4FT 183 ) 11,817,381 20,015,932
August ... 17,138,560 40,440,382 54,126,560 11,264,811 19,474,439
September .. 17,767,143 39,344, 359 478,877,004  11,5785350 17,779,035
Octolits'  %.. 20,K8L, 790 4P,044,782 602,381,717 ' 13,538,755 28,929,764
November .. 42,850,640 52,504,820 718,748,498 12,070,955 24,295, 510
December .. 21,907,760 48,487,645 556 R52,451 12,055,125 21,438,327
i oo I R A 201,(14,)08 542,131,606 &, 305, 952 453 141,811,507 qu,,21 AT
Year and Honth Sarnia Sudbury Toronto Windsor ig;iirigr
P L T % SO P T é 2 G ale
1941 o e e W' §¢
W E- T L, S < g 7 507 T64 960,539,821 54,685,722 1,402,804,224
February .. 5,512,484 55,828 773,204,904 57,502,177 1,0 Pl s G
Mareh, -« s 5,028,744 7,204,514 88dy851 /P07 58,587,900 1,358,051,700
Aoril ... 6,787,044 6,590,722 891,451,798 59,287,991 1,782,858,770
v Ty 95,2357 ;012 AT Sy 925,258,584 66,207,855 1,449,427,412
R . estv 9,006,914 9,423,208 ' 1,%57,982,987 76,233,055 2 J0A5,829, 420
DUlpY | % Cecp 8 pealal.., YR 8,997,575 AJ,UO? 018 55,544,500 1,426,403,990
August ..., 8,331,584 3,413,663 803,881,874 58,7%1,8083 1,583,087,127
September .. © 10,286,775 8,461,508 961,657,541 58,737,340 1,5%6,160,260
Getbber - .. 110,185,396 8,560,750 1,011,984,146 66,405,850 1,500,505,248
liovember .. 11,000,714 8,443,245 957,072,266 50,967,370 1,50%7,544,759
December 10782, 122 8,569,145 992,947,849 75,048,118 1,0581,477,52%
el | . . oo 105,320,585 96,812,765 11, 354,826,471 742,770,161 18,%14,788,841




TABLE 3.

BANK DEBLTS BY

CLEARIHG CERTRES

o

AND NOKNTHS, DURING 1941 AND 1942 (Cont'd.)

7. PROVINCE OF ONTARIO (Concluded)

Year and lonta Sarnia Sudbury Toronto Windsor Tgiiiwigr
1242 ¢ v : v v ¢
January .. 9,925,690 3,604,270 844,051,677 71,518,907 1,517,480,153
February . 8,27 ],,u 8,131,877 715,205,504 54,176,224 1,344,264,159
Maaeh., ... *9;838% 421 8,780,876 'l lEFalBE,261 . G63048, 781 24150 a0 SN
el ... 10 7u~,ull 8,?08,287 ,062,708,125 - 71,084,834 1,894,816,607
May ....7 199725440 3,555,580 914,733,771 82,359,970 1,886,900,007
June 10,644,740 8,559,350 1,009,068,961 81,388,%10 1,888,557,500
TatE . .. IOETSP1LEN 8,807,475 087,211,718 78,006,003 . 1,73l 8747967
dagust ... 11,029,780 8,670, 18! 804,544,154 81,040,090 1,668,724,%10
Septamber. 1,373,533 8,591,067 888,130,612 83,095,785 1,701,2456,083
Qetober .. 13,366,036 o356, 050 912,080, 80 LOk; 213, 312  * 18 904064 458
November . 12,809,310 8,208,455 1,048,354,830 86,458,042  2,399,299,327
Decenber . 2,397,802 8,879,152 1,115,941,40% 77,560,300 2,042,170, 759
Bl - - . i lo?,ull 925 104,374,081 11,540,621,984 964,436,773 22,156,164 ,@50
= =7 . ___ 4, DPRAIRIE PROVILCES ? I N,
Yezr and Honth Brandon Calgaxy de0htov Lethbridge
T TR TN e v 3
1941
ARIRLF ook 9 ¢ e 4 § 3,198,649 T2 955,074 51,497,700 4,598,830
FBBIIGYY  ~ o« ot G4+ A5 3,287,707 57,448,056 41,041,951 4,076,048
T S . et 3,074,906 G JRCZ, 872 47,177,001 4,475,478
Ba -~ e . sk b 5,570,625 71,259,344 48,428,279 5,Lx8,L°G
RS R R 4,576,718 70, 644, 794 ,ﬁ,ou,, L7 5,481,874
JRBIGL - .o e o Saileans . 5,6?f,lﬂ7 99,792,544 B0, P04 , %54 6,086,049
B L . T 3 ““0 Ho4 75,587,081 50, 345, 970 5,212,292
RENSL, ety of 2 B 11 299, 7612 74 795, 518 50,227,717 D1y Dy (TN
Septemter .e.ocivens d,txs 427 74, 35,074 L3 067,791 5,358,127
(016 50 Ry T e S 5,172e, 308 )= CL,lR“ Sfh, SRIE @5 5,940,742
Noviemlier veoveooios U,A8O,¢51 TN FG0T 515 ”8/,496 6l, 3833 16d
Deganiter = 11.s.0. . 5, 602 038 87 161,.':’-.17 o8,hu,.,8 el 7,007,243
R e e 54,552, 007 923,082,046 620,645,790 57,787,576
1042
Jamiary ..... La te i 4,509,497 78,272,465 ,478,851 5,956,641
Feb"u 1/ .......... 4,739,452 72,464,559 o?,htu 176 5,444,716
DDt L. s LA . 5,044,404 86,844,882 B 208 , 168 5,770,469
v IS i 4,840, 549 74,357,667 59,958,311 7,006,264
1 L R e e S 4,049,256 71,799, 356 56, 795,007 6,015,844
7 SR Y S { 5,642,640 T 5 ST nkeB ). 554 208,013% 6,167,277
R T T, 114 Tepty 5,809,060 052086, 470 57,440,971 6,227,616
BUgHSE T ...saieeeh.. 5,878,620 71,507, 554 55,887,064 5,048,129
SepLomber .eeesos = 6,771,730 87,755,073 58,502,324 €,442,510
RENBbar ™ . . . e s . 74 300, 782 90,074 7l 66,928,072 8,005,748
lloVembar « cosesooess 6,780,525 102, 387, 252 76,856, 707 8,110,002
December ...ievecee 8,432 829 80 628,820 72,404,688 7,871,010
Wotal s, cencbanpegh o 68,872,401 948,012,956 25,047,893 79,005,926

e . O o 88

———

B —— —— S, o ot .
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TABLE %. BANK DEBLTS BY CLEARING CENTRES AlD MOWTHS, DURING 1941 AND 1242. (Cont'd.)
4, PRAIRIE PROVINCES (Cont'd.)

Year and Jonth Medicire lat Mloose Jaw Prince Albert Regina

104] ol & S o
January ..., 2,067,882 8,661,474 7,517,168 41,490,576
Februzry ... 0,607,790 7,668, 529 2,710,999 Ug,ma 0a7
Mereh * ...... P,604, 507 6,011, 257 3,214,906 %2,075,118
April - - 5,159,831 9,000, 747 z,070,855 54, 7sa,L
|k T ORI Z,066,55% 10,452,686 3,648,268 4u,4eo 70u
Jue  ....... 4,128,620 8,499,626 %, 980,760 77,190,915
g . iLa. ] 3,701,215 8,745,275 7,808,915 oo,,47,:66
Ausust ..., 4,006,714 7,076,081 %, 839, 352 4%,583, 7245
Septenber ... 5,317,286 7,115, 527 4,015,729 7,556,010
October  .... 4,597,883 10,202,258 4,450,202 55,880,770
November ... 2,819,442 10,605,029 4,5a1 012 45,791,671
December ... 4,177,877 10,222,079 4,819,180 45,421,785

e L8 2,057, 503 103, '5?,088 45,346,563 061 ,116,0%7

1848
Jaruary ... z,056,058 8,583,404 4,191,426 42,709,381
February ... 7,290,117 7,638,682 %,09%,458 78,458,471
Morch  ...... 3,588,152 8,515,678 4,767,600 41,771,265
Sapifl L ... 0, 3,537,954 8,044,650 7,852,540 56,879,155
- R ETea 5,429, 760 8,106,072 4,079,315 uu,ovl,uo
T S %, 070,113 8,994,511 4,611, %40 47,685,208
TR 2% o o e 5,A81 758 9,571,751 4,4?0,971 54,219,408
August ... 454,90 38,821,787 4,257,446 45,958,009
Seotember .. 4 881 807 9,404,270 4,257,672 57,225,506
October  .... m?,fl? 10,770, 758 5,623,042 78,007,768
November ... ,877 780 11,821,208 5,515, 386 74,820,048
December ... 4,661,159 10,064,684 5,378,240 55,480,063

DOLAL T sssosie A7; 557, #8 110,813,446 54,503,935 575,557,561

m . o
Year and Month Saskatoon Vinnipeg Lrn1;?2d;r;3fnce
(4 &

1941 $ ¥ w
FRBIETY * Tlant 11.,790,8%8 250,917,810 448,855,081
February  «... 9,683,727 212,051,479 574,010,072
7 SRR 10, 502,051 251,271,705 424,559,505
e 1 L ¥ 17,148,220 7Q%, 078,420 515,596,022
e BN 14,120,762 418,369,145 627,858,587
FREE w. ..l a.t 15,062,068 269,686,408 650, 524,600
Sl . .ools 17,741,924 407,2%3,283 80 ,820,75%
Igiat 3. meT 13,474,216 239,572,008 547,107, 76
September ... 14,007,887 547,282,789 o
October  ..... 15,466,805 407,286,585 048,,g4 704
November  .... 15,2%6,470 557,571, 744 566,676,605
Decenber 1o % l{,Sho,g06 780,165,857 Ulq,xds,d?s

Poagh ", .ol d.o 160,589,954 4,011, 416,945 6,591,645,027
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TABLE 7. BAIK DEBITS BY CLDAITNG CENTTES AND MONTHS, DURING 1941 AKD 1342 (Concluded)
PRAIRIE PROVINCES (Concluded)

. _— - ——

Ve oA Mol ol he h baad ] Tgiglr fiar

Year znd Month Saskatoon Winripeg Brdinte Brovi oty

1042 v v o
gapuany . ek die 1 itids ; 5A8 R85,R706,303 499,854,274
PEbruary | ... 12,058,775 265,917,741 475,326,084
fi./ aare! L P S 5 1%,855,449 299,3%8,007 529,458,729
Bl ......0% 17,366,583 ARENER0) BT72 527, ik,
My = . TR e 14,00%,189 317,919,518 536,470,667
June SONa I T 1.%,1089,198 265,005,254 535,570,204
e, . A 16,308,741 281,674,358 519, 557,902
Iagust = . ... 0un 15, 8%, 083 271, 5eaTal 488,949,527
September o 14,773,532 271,816,038 501’J“Q’039
CEWORx .y 17,381,594 Z77,360,085 570,821, 284
Novenlar ....: : 17,544 .-300 454,585,789 762,924,496
NaEcRley o 15,786, 296 _ 204,565,706 654,387,150

o TR R S 179,875,046 3,872,888,067 T 7,?,‘70'662

B B ISI [ COLUMBIA
liew West- TOt?l o'
Year and Month X 1 Vancouver Vietonrla Brilti sh CANADA
minster ]
Colunmbia
o y ) & A

1941 ¢ S ' b &
January e... 7,463,561 123,670,603 50,478,276 176,582,570 2,941,104,107
February .. 7,618,679 128,484,506 27,150,3%  17%,305,521 R, 540 18&,41
March e 8,%51,085 17,775,600 31,585,235 175,682,398 2,838,145,855
April ..., 3,632,770 ;,,118 878 31,679,501 183,4%1,14% 2,084,185,460
BlEy . .ok 8,851,809 142,424,695 20,027,808 183,204,402 3,265,871, 770
AR L % Fomoyens 9 ﬂﬂl,??% P15,081,389 51,124,731 275,257,247 4,240,629,935
gk .t 9,‘ ¥,E506 187,561,087 35,806,426 @ 210,865,770 7,241, TOu,u/7
AEGS: v o> 9,580,975 164,204,029 29,549,810 213,304,822 3,149, 790,606
Septerber .. 9,565,960 156,472,951 34,887,160 ~OO,~22 P71 &, 2805 7u_,g4°
October: .. 10,688,874 170,507,824 26,8%%,126 216,118,724 7,627,176,387
November .. 10,209,427 164,520,311 22,536,908 207,276,542 %,426,905,800
December .. 10,635,699 166,17%,888 31,487,618 208,207,205 5,686,546,270

Total A e OO B0 5 (e 1 ;905,071,855 4 047,055 ?,427,144,534 39,242,957, 184

1942
Jarusry .... 9,870,117 154,505,400 32,762,280 196,578,506 3,230, 788,844
February .. 10 010,004 163,.17,\10 3l 443 8z0  £09,771,878 2,892,863,582

March  .... 11,207,539 211,270,015 32,157,770 a55.606, 244 4,176,8%0,029
April  .... 10,922,441 172 ,rse 82 70,808,008 714,179,821 5,72%,018,077
Mair . siii.. 11,073,878 178,766,524 72,567,557 220,538,057 3,790,95%,595

Babe - 'i...  L1,2785380 176,347,654 41,047,910 228,270,945 5,767,047, 291
Fuly - ... 11,401,850 © 4867266,65L 78,704,867 | & 5,272,068 3,704,132,691
fugust ... 10,802,614 176,995,101 37,827,732 275 ,626,447  3,470,744,886
A e T 171,492, 548 78,275,076 091,199,754 %,516,107,187
October ... 13,725,745 198,783,746 41,473,%77 203,082,768 4,078,590, 587
November .. 17,448,205 20,049,4%0 44,989,568 083,487,270 4,966,558,008
Deceibier .4 13,191,767 . €04,040,55L &7,1A87,869 254,700,087  4,194,015,475

e . st . . . Mt~ e

Total LEee e o D6 178,400 2 202, 168, "11 480,58%,012 2,840,882,815 45,523,7204,202

e e = = -
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TABLE 4. DBANK Q;yITS IN CANADA 4D IU_ECO{DMIC LABLALD FROM 1226 TO 1942

Maritime , aird - s
Year CANADA s Guebec Ontazrio Pr‘%lle Brltls?
Provinces Provinces Columbia

Percentire of Preceding Years to 1242

1926 a ook 56.7 5542 ¥ L 54,2 37.6 3.0
1LCHET? 79. 5 53.4 2%8.°2 66.1 31,1 A
1028 WD GO, % 117.0 82 JLIIg L 38.1
1a2% 0 Opac 102,5 74.2 E200% 85.8 JEFEE NG A,
1250 ceas 32.4 55.2 10Z.0 3.0 93.4 1.8
1970 g 69.4 50.7 20 60.4 77.4 (o8
1632 h6.8 4B, A 60,9 SEm2 71.4 1269
B 85,0 44,7 57.2 58.9 95,4 52.5
18354 /207 50.0 74.1 57.4 94.3 57.2
1925 i . 595 5%.4 70.4 62.7 =% 58.92
19%6 78.9 53.6 85.8 7AL.%; S8 &l
D&7 nooc 772 68.2 290.7 T30l 71.8 789
1948 cebe 67.9 59.5 73.2 62.4 68.0 68,2
1939 e 59.4 6z.2 E0 51.5 (231 e 71.1
1940 o9 4 ol 75,6 78.2 62,5 91.0 75.2
1941 86.2 87.5 36.8 82.3 098.1 85.4

TABLE 5. INDLXES OF FIVE ECONOMIC FACTORS, WITE SEASONAL ADJUSTHENT VILRE NECLSSARY
1941 - 1942

Physical

Wt o S Ba?k Yo liime: At Employment in Who%csalc Common
Debits Business Manuf-.cturin Prices Stocks
1041 1935- -1959 100 1986 = 100 1955-1239=100
BOMALY  acscses 111.8 144,1 25T 84.6 [ &
ieaatEiigal B BV RS, 104.1 144,92 1579 85,2 G65.5
Pigkcit NN AT .. 112.32 144.5 154.0 8519 66.8
i, | AL 114.,8 L5540 NGl Al 3G.6 B5%3
My . S S 110.2 156.4 HBRENT 88.5 83.9
FWE] e o)+ 2 = enie 147.8 163.8 154.7 €0.0 64.0
TR A PR 118.4 166.5 159.0 R L 87.5
Ausust ..., Ll 172.4 o) 9L.8 57,8
Sentenber ... 0.2 177.6 176.4 Sk TALSE,
Qctober ...... 170.8 187 3R A7 17 JE AL, §2.1
November  o.... 11%.2 L& N U8 50 94,0 68.8
December ..... __124.9 1939 ALE0IAT 2706 57.2
AVRERSGE ) o sw i s e 118.5 155.0 163.3 20.0 B7.5
i}ﬂﬁ{“——__—_‘—‘,—‘ gL
DAL, 7 G Gl 182.8 LRREE 200.2 94.7% 86.8
Behiara s LA sE 113.5 19259 193.0 94.0 4., 7
TGt L gn Skl b 165.2 189.53 15€.9 D 5jenl: 62.32
doel N0 L A 143.6 198.1 200.8 25,0 6l.1
AN PN oBC 127.9 195.5 200.5 95.2 82.0
JETERN 5 060 cboBg 127.7 200.0 201 .0 e 62.83
STnik2 Pl SISO o o 420 203.7 206.2 HO 1 62.4
AFWSiET e MK =i Tt 207.4 QL. ® 6L.6
September ..., 174.5 206. 1 £09.5 86,0 62.6
Ogtober  ...... e 7 207.2 AL e 96.3 35.0
Novemar, « ... 154.0 207.8 ~15.4 N7 57.6
December  «eo.s B\-OTC Y - WA RS (7 R e
Avnrave o L e A S ol 201, 7 204 Sl 64.2
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TABLE 5. CIRCULATING MEDIA [N HAKRDS OF PUBLIC
Millions of Dollars

=t ..-..,_._,_--.__..-‘_.‘.--.._- D P VD I S,

Dominion Circu- Total Subsidiary Subsi qur" Cx”~n|ut£ng

" znd Benk  lation lotes Cein Coin in Media in
Year of Cansda of Bark in Hards Out- Hands of Hands of
__,-..__.__ﬁ_.qQ€9:;(i_-...;4./i~- of Publ ie/1/Z  standing Publie Public (i)
L2R2 A 40.4 166.5 LT FORilg 24,29 175.09
1IR3 oo A 170.4 LOREE RO 24.43 184,52
e - .. e 136.1 179,! 0514 24,73 P205:23
2”7 & S S : 186.8 1758 L1 24,33 200,13
1925 Y 153.9 180.% 20.04 24,84 204.52
1827 . LR 134,1 20,00 24,20 208. 4

BB T 139.0 Lk.77 ST LT 214,17
1.78..3 191.5 gr £ 256,40 w2 A0

E328 sooc
£829 a0

O O e RS SN,
-
MNP OO 30 W

Hip= === =232 =T33
2B 9O 93O 30D )

1830 5 ... =¥, 159.2 173.0 z?.zc 26,55 199,55
it .. .. %, 142.0 155.7 70,85 £7.0% 183,78
A, ... e 12,2 149.1 33,58 27.55 176.35
1988 .... 2. 170.4 142.8 P Vb 774

Lot - ... 3, 135.5 155.7 %%.70 27.90 133.6!

- 1, - A 7.5/2 185.6 165.9 58.67 27487 1857

19% ... 10543 119.5 179.9 54.00 28.20 20819
192 =l . 2led 116y 5 193.1 55420 23.49 £28.50
1338 .... 6l.1 09.9 v 0 g 76,63 20,97 2%4.6%
1REe  1r. 184.9 94,1 218.1 78.37 24,18 251.28
LT 23% 1 QiLA1 284 45.05 79.15 353488
Ik 5 7. 406.4 81.3 208.9 49,45 42.16 441 os

BIR ses. Bir e T Je e - =541 o B N P R 1 I
1/ Holdings of chuxthrcd Banke and of Contral Gold Reserves are deducted from tqe -
sum of the first and second columns to give total notes in hands of public.
2/ Banx of Canada notes first sppear in the last ten montas of the year 1935.
2/ Average of monthly data. The letters in tne headings represent symbols used in
the €ormula.
TABLE 7. DEPOSITS IN CANADA, AVERAGE OF WMONTHLY DATA

Py - Dominion Provincial a "

Year pombe o D Goverament Government B =l
Deposits Deposits Degtalie Rekibaits Deoosits (ml,

1 (2h2 s T R P Ll o5 SlEet) 331 Pfar, il 806 Q
19823 = 1,127.5 52%:2 H0.6 gd, 5 1 5506, 8
1924 wixel X2 1,128.2 Sl 2 52.9 24,83 l e Nk
1325 PR RN Y 1,23305 5?1.2 ' :.?415 ?"a8 —l 8‘1() l
1928 <0 ... . 1,7540.8 655, 3 71,3 1.5 1,94G.8
827 g T e 1 seesh 508,11 45,4 i & ° ,0386,1
153 s o ocs 1,496.6 BY5 49,2 20 o8 ‘,,.J 1
Bais > ...... " Eadteis 396.4 77.3 4.5 2, 8786
12330 o OB c ok L 4T o 622.9 277 200 i ?".?
68l LIl Lae0 578.6 4.0 04.4 57050,
1922 EEY 10 SR04 gBG.f I8 6] PoK 2 1,34“-u
1335 s IUSSC 56 458. 280.3 287 14 RIS
1954 =g -, IS 4 IS Jl&.ﬂ fere, P 20.3 1,352.6
i i RS e ¢ Y £58.8 28.5 79.5 <, OHEY
19345 A o S 2L ) 5318,% AT 39, 5 2 AT
1LoAT o JOMG ¢ L,iE8eT (5,51 L8 2782 42. 2,t5 =%
BRI . o s IS 8E@L S 590.5 49.4 44.9 I
el b ...... . K59a.2 741.7 92, % 55,5 2,)86 y
NG N W . 1,646v9 el Al 8 ) 02,5 2 TP
Bat ol \N = it el 1,008.2 54,7 67,3 3,025,9
Sadgl lines. 19688 1,741.5 587.2 79.4 A TR

e e e <afun b e
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BANK DEBITS AND VELOCITY OF DEPQSITS AD HONmY

Yor Baui:
"l Clearings
1922 * ® 3 @ 16,227(\1
1923 coge . 0 SRS
1924  .... 17,008.0
Sl ok BLEBINGS
1988 .... 17,713.
1927 20, 538 .4

Soea ™ ...
4s9 ...

R I0] S
LYFL L.
1952 Sol-k
PREEN c...
1924 ke £V
IS e

1936 oy +
1L
1228 A
1839 cass
1940 veee
194). oo Ok
1242 JRLE

24,554.9
L oelDS 2
20,4001 .9
lU,!.JV.F)
% 14.?
14 790 0
1r 816%
lﬂ 9”7 r
J" On 5
13,350.4
17 ;40806
17,74¢€.3
13, 50640
&1, e
24,767 b

TIBLE 9.

TOTAL PAYMENTS BY CHEQUE AND CASH,

Bark
Debits
AR
Centres®

26,5670
28,%54.0
27,159.5
28,125.1
20525880
550985
42,477.0
45,3705
37,491.3
“1;586,5
& ),Uf-fi .,)
59,261.5
&2,866.7
3L,546, 1
05 9?8 U
15,1Jo,l
20,924.4
Al ST el
24,457.5
%9,245.0
45,0;0 3

Hillions of Dollars
Bank Debits Velocity Velocity Bank
stiding of Bank of loney Debits less
123 p.c. Deposits or 116+5 five large

(M, v9) (Vy) p.a. of Vy(V} Centres
29,887.9 16.54 19,27 -
31g898:5 17.67 20,59 -
Z0,554.4 SR 19.80 4,876.3
51,541.8 17,02 13,83 5,085 7
74,152,8 17.54 20.44 5,7156.6
40,505.2 19,65 A..QO 6,253.1
48,01).8 21.85 eh.46 [ B
LR, 504.3 R%.04 26.85 8, 84109
2.0 19.84 2502 7,135,4
5,5%4.8 17.00 19.81 5,751.4
29,074.8 14,95 17.42 4 74,1
55,729.1 17.49 20.33 471 3]
gu 275:0 18,94 22,07 4,72r 3
5;439.3 17.07 1358 R 1Ju.o
40,419‘7 13.20 2127 u Y797.1
39,531.8 15.30 19.59 AN,
54,810.0 14.41 16.%9 6,084,2
3b, 308.6 L3, 75 18,02 8, %80.8
38,7422 14.09 16.42 7,530.7
44,148 4 14,54 16,94 8,354.2
51,217.1  15.%7 k.o 19,191.8

Lo

&lQMﬁﬁiﬁﬂigtﬁﬂij¢

Year

1329

1925 . o
1924 e
1926 .
1925 of

192 .

1928 35040
LOR 5 o ol
1930 ...
i) Rl

1058 ...
1MB&z  v...
18BE" | e
Ul Lok

1976 ool
LIS ot o
19378 5600
1) 10

1940 AF
1941 cdos

1042

Cash
Payments
(nv)»

}n).. V]

5 820 ils
4202530
3,968.6
4,191.0
4,770.1
5,452.8
SRIGR 2
4,0‘! % 0
GBI et 77
GO a7
3,812.8
A DSl
5,854.1
4,428,353
4.477.9
3,240.1
4,025.5
(AL 50!
7,471.5
10,547.4

Gash and=-- -

Cheque
Payments
M]V1+ HV

[T - Y o Y
uu,»u <

35, 718 4
34,530»3
55,310.4
B A5
45,3754 %
34 :W4 2
58,35605
46,70L.3
29,174.5
&R, 15290
37, 741x9
41,027;]
32,743.3
44 ,345.0
44,0589.7
%8,728.8
B0 8BR.1
44,210.8
51,620.0
61,764.5

f e o e o e e e

EY SUPPLY AND REVISED NATIONAL INCOME

1‘:)%‘-) ()q ].00
Veioeity Natlonal Income _ Index of
ioney of In Real Income National
Sunnly Money sloney 1225-39 Income
M~+ I Supply Form Prices iy fi
987 15.78 3,672 4,950 90.0
1,989 17.95 5,548 5,138 4.3
2,001 17.28 5,367 7,005 94.8
2,059 1¥1 28 4,240 Dy 928 103.9
pgip x| 17.85 4,509 2, TR 110.5
2,47 19.05 4,740 3,967 1X8:2
2,452 az.1v 5,271 4,274 1290.2
2,457 27.37 5,074 4,504 1.2%.2
2,306 20.12 4,454 55087 109.1
2,274 17.23 3,58L 7,282 87.3
7,121 15an 2,814 2,843 69.0
clad | A7 75 2,724 2,985 56.7
P i 1% @l z,149 7,293 77.2
2, 17«32 €75 3, 808 38.7
2,422 18.52 3,829 2,907 93.8
2,582 17.05 4,243 4,296 106.6,
2,880 . 14.61 4,283 4,191 105.0
2,878 17.95 4,570 4,502 1720
7,902 14.74 5,385 5; 089 152
3,467  14.89 6,514 5,870 159.6
3,088 15.75 7,500 5,410 18548

X Thirty-three centres since May, 1041.
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