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BANK DEBITS IN 1943.

Refleoting the marked economic activity based primarily upon the production
of muniticns end wer supplies, cheques cashed in Canude rose to ¢ new maximum in 1943.
The preceding high point was reached in 1929, the high point of the last major cycle.
Using bank clearings for extrepolation from 1919 to 1923, a continuous series is made
availeble from the end of the last war to the present. Th*ee magor cycles culminating
in 1920, 1929 end 1943 were in evidence in the 24 years. Two minor cycles developed
with turning points in 1923 and 1936-7.

Chequeg ceshed opgainst individual accounts were $53,797 million during 1943
compared with $45,526 million in the preceding year, a gain of 18.2 p.c. having been
indicated. J

While edvencec were recorded in each of the five economic areas, the great.
agt percentage gain was shown in the Prairie Provinces. The totel in 1943 was nearly
$9.200 million, a gein of ahout 37 pe.c. The incresuse in the liaritime Provinces was
15.6 pece, the total in the year recently ended having been $1,244 million. As the
etending in 1942 wes 31,076 million, & gain of about 166 million was recorded.

Cheques cashed in the Province of Quebec were $15,374 million, the gain
smounting to $2,623 million or 20.6 p.c. An advence of 1ll.§ p.c. was shown in Ontario
over the high level of the preceding year. The increase was from $22,136 million in
1942 to $24,682 million. The expansion in business activity in British Columbia was
reflected in an increase of 16 p.c. in the amount of cheques cashed the total in 1943
havipg been $3,297 million.

Significance of Bank Debits

In advanced industrial socleties, the great bulk of monetary trensfers are
now mede through the banks, money being regarded as merely the "small change of com-
merce"”, It has been estimeted that from 80 p.ce to 90 pece of the business transactions
in Ceneds are financed by cheques, actual money being used only for a relatively small
proportion. It follcws that the aggregate amount of the cheques paid through the banks
and charged to eccounte, within & given country, constitutes an almost complete record
of the volume of transactions.

Statietics regarding these payments were at first secured through the clear-
ing houses, or weeting places for representatives of the various banks. There they
daily presented for peyment the notes of other banks, and the cheques drawn on other
banks which had been cashed at their institutions. Clearing houses are now operating
in 33 leading Canadiesn cities, the first having been established at Halifex in 1687

Since 1935, the clearing-house system has been connected with the operations
of the Bank of Canade. Each chartered bank mainteins a talance with the Eank of Canada,
et Ottawe, which is considered sufficient to settle its clearing obligations. These
balences are distinct from the 6 p.c. reserve egainst deposit liaiilities which the
banks ere required by statute to maintain at the Banc< of Canada.



1. BANK DEBITS
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1942 and 194%.

10_INDIVIDUAL ACCOUNTS AT THL CLEARING HOUSL CENTRES OF CANADA,

Year Year Incrcase (+) Percentage
a o _y of 1943
1942 %?45 Decrecase (~) to 1949
] 2 t 5 . P.Co
Maritime Provinces
Halifax eeessoccccsenan 601,963, 288 672,762,400 + 70,'799,012 111.8
O ST RaT hegeler o1 shillvs ¥ Sale 184,165,608 207,076,041 + 22,910,476 112.4
Saint Johil sseeceseevse 280,607 5887 67,924,420 + 4,516, 528 .. 1387
Total - Maritime Provinces 1 675,706 830 240,76?,861 + - IGEaDeoes (L . Lot

Qh Lec

.-..-..-.__'..--

ey U DRI i 11, 392,049,906 '13,781;857,086 + ?,Z68,607,101 —N2(. ¢
BRICIIBCH o oo o o1 oio 5105 slere 0.0 1523l 842,129  1LMTGIS0Z, T4~ + 245, 58NS SRS <19, O
SHETPOROOKE: o shvrajal>/S vsnte o 12(1801,5v5 LA T80 ;25  + 7,218,522 106.2
Tatal — CUEDEC cocosecnass T il OB TBR2Y 15,37 BRI 0a5™ H 2 6Fe: 70T ab « 12056
Ontario :
Brantford sevececoscces 208,615,177 ors 052,285 + 27,418,108 111.2
(Chzllo ;P > A A (b 119,967,266 Vg,lo7 887 & 124140kl = T10,
Fort William eseeceledals 128,471,042 18l 640, 78% 93169,/ | YO'/./5
BRI LM I5%. o8 e 1,311,159,162 1,2%1,492,519 + 20, 35,457 101.6
EBAESHE R % o Fodde fetere 1:36,,15855128:3 Bals, 048 yaoit = + 18,722,974 . L1167
Kiiblinlndanom s » bee 3 544 261,214,568 277,983,952 + 16,769,784 108.4
RO EENY = RN Ar¥et s, ofeieres e 54%,181,508 5845580 5 AR0wEt S5luri 85,620, TOB 45
(TSI tekers wrvte.s tsTh olslo o e 3,306,952,488  7,041,856,827 +  734,9204,%29 111.,7
Peterborough scso0eveecs 141,611,607 RACLSS PSR » 6,046,300 104.9
St MO G S L ajafels o e 2 ael Al T 262018 , 708 . & 20,508,441 103.5
- L SR St 142,711,955 164,742,325 + 52,030,400 194.2
R TE" o o ce ol ol hacbidlb s o o 104,074,081 107,585,400 - 488,681 99.5
SO Al e saofors) S ekans Fooiofs 11,540,621,984 13,091,207,820 + 1,550,685,846 11&:4
THLARSER o fv-as v-e 2 ofeist sk Sy 984,4?6)7?§~_ 1 01g,guo 025 +  48,92%,252 105.1
Totzl —= Ontario ceecouecve 2aullZ8nlled ) 250 ANEBISIOR Le | ,a45 S2R38ea - 1SS
Prairie Provinces
ERRREI = 2w s7s + o b's arwrs (8,857,401 78,728,898 + 9,425,407 113.8
Calgary eovosecscsssees 948,012,956  1,201,421,721 + 25%,408,7685 12647
HGERERAT - . o lbe 4.8 uadld ota-ets 725,037,893 988,229,423 + 267,191,530 136.%
W P T PR 79,005,926 95,167,384 + 16,161,458 120.5
Medicine Hat ecevecsses 47,557,740 59,470,281 + 11,872,341 185.0
MGOSE BN sis o olo)she o' 5 siare 110,84%,446 140,275,874 + 29,422,088 126.6
PrincesAlbant v« qifa. vee 54,803,286 RO 0D o 4,414,084 108.1
Reging cecosncsconseses 658855875 SalL 776,839,830 .. 1dh,282, 300 1RE. &
SEESTLOON ¥l sislele s siolols s 172,826,046 208,744,991, + 28,308,945 115.1
VWinnipeg eesescescescee %:872,888,087 ..5,592,707,440, &+ 1,710,418,875 144.4
Total — Prairie Provinces 6,722,276,682 9,199,963,582 + 2,477,586,970 _136.9
British Columbia
New Vestninster ceeseee 138,121,430 DEZ SR, 2R o ok 15580 552, L1 1
VGNCOUVET eessessccaass 2,222,138,711 ,, 2,636,094,977 + - 415,926,066 118.6
VECHOTA , raates ap@ii's oo - o SB0gOUS QLY 507,783,108 + - 27,205,086 105.7
Total -~ British Columbia . 2,840,882,813  2,297,405,107 + 456,522,294 116.1

GRAND TOTAL FOR CANADA ...

5,526, 254,202

5%,796,714,727 + 8,270,460, 525 118.2
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Montreal, Ottawa, Toronto, Winnipeg and Vancouve:r are settlement points for
the clearing-houses in their respective zones. The debit or credit balances of the
banks at the clearing-house centres are transmitted by the clearing-house manager to
the local agent.of the Bank of Canada. They are then relayed to Ottawa by telephone
or telegraph. The central clearing balances maintained by all the banks at the Bank
of Canada in Ottawa can thus be daily adjusted.

In January 1935, the Canadian Bankers' Association collected the grand total
of all cheques charged to accounts at all branch banks throughout the Dominion, thus
obtalning the first adequate measure of the full volume of Canzdian cheque transactions.
The results, as published in the Bureau's Monthly Review of Bank Debits for February,
1935, showed that transactions outside the clearing-house cities totalled 12) p.c. of
thoge within the centres. By regions, the corresponding ratios were as follows:
Maritime Provinces, 104.2 p.c.; Quebec, 5.9 p.c.; Ontario 13.5 p.c.; Prairie Provinces,
844 pece; British Columbia, 16.7 pec.

In four of the main econowic regions, therefore, the total bank debits in
the clearing-house centres is a falr measure of the grand total of busimess trans-
actions. This is definitely not the case in the iaritime Provinces, In this area
tilere is no single banking centr'e which occupies tne dominant position that Hontreal,
Toronto, Winnipeg and Vancouver hold in the other four areas, respectively. Also
Charlottetowvn and the important mining centres of Sydney and Glace Bay are excluded.
The ratio of 12% ps.C. obtained for all Canada, however, shows that the banking centres
omitted are of secondary importance in compiling the cheque transactions for tne
country as a whole, and this ratio seems sufficiently small to be used in future
estimates without a large margin of error.

The record of the amount of cheques cashed available for the principal com-
mercial centres over a period of twenty years consititutes a valuable instrument for
the interpretation of economic conditions in Canada. From a general viewpoint tne
statistics of bank debits, making up a large sample of all payments made within the
Dominion, are an important link in a system of national quantitative information.

The bulk of productive activity, apart from home production for family use.
is carried on at least in par’ through the use of money and the process of production
is punctuated by money tramsactions. The continuous flow of money is the counterpart
of the movement of commodities from the primary producer to the consumer. As goods
are transferred between economic units or as factors of production are ~upplied by
individuals or enterprises to others, tae productive process involves money trans-—
actions. The flow of money from the nroducer to tie consumer is perhaps the main
stream. The return flow may be divided into two maln currents, first the payment for
goods and zervices for direct consumption, and second, the flow from consumers to
producers through the investment of savings.

In addition to such money flow there are various money transactions which
have 1ittle significance for the process of production. 'These include tne sale of
securities such as stocks and bonds, the transfer of property, charity and gifts. It
is of interest that the gross reverues of Canadian enterprise, including governnent.
were cstimated at slightly more than $£Z billion in 1242, while total payuwents by cash
and cheque were about $61l.8 billion. On the whole and over any considerable period,
the money paid out to consumers as income is of the same general magnitude as the ag-
gregate received by producers through the marketing of goods and services and through
the sale of new Lssues of cecurities. The difference between the gross revenues and
total payments is partly due to the duality of the flow.
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TABLE 2. INDEX NUMBERS OF BANK DEBITS IN CANADA EASED ON THE AVERAGE FOR 19356 - 1938
EQUALLING 100, CORKECTED FOR SLASONAL VARIATICN ACCCRDING TO
EXPERIENCE WITH BANK DEBITS OVER A TERii OF YEARS

Year and Month Montreal Toronin Viinnipeg Vancouver C&NADA

1943 -

__‘_Uanuary cTrescena 13702 113.3 112.4 140,56 148.3
February seeesees 146.5 106.6 121.2 143.6 152, 1
MARCEF Sl & sratsershe sle 13598 108.8 15401 LS '8 LG
April esnvannsnnny LS 101.3 185.6 141.6 156.6
MY sseessnesecnss 163.9 144.6 152.6 221.0 183.0
JUNe encsescreens 134,.7 107.6 153.2 156 147.5
July ceremncncens 150.6 125.5 135.8 164,3 PR
August TanNessee 1561.0 109.6 13345 147,3 1587.1
September Ar0enne 142.5 120.7 147.7 190.3 171.6
QOctober nee s 13802 10005 135»? l75~3 155.0
November sasaeane 182.1 146.0 214.5 219.9 196,4
December ~sesonss 147.8 127.0 177.6 166.4 164.3

e ——.

TABLE 3. BANK DEBITE,

DEPOS

BANK DEPOSITS, ANI' PERCLLT/GE OF BANK DEBITS TO

ITS BY MONTAS D LUI'TII\" G 1942

€42 and 1943,

Year and Month

Band Debits

Bank Deposits

Percentege of
Bank: Detits in
33 Centree to
Bark Deposits

1942 K
SEJRDUALY eon s awes 3,230,788, 844 3,096 ,400,033 104.3
Febmary R R RN RS 2,892,863‘582 3,180.972’118 90.9
Merch seseescessen 4.176,830,029 3,304’891'709 126.4
| N Ty A 3,733,218,977 3,262,220, €66 114.4
i UREAL 5 e 3,790,963, 595 3,117,637,424 121.6
B s e 3,767,042,291 3,120, 895,446 12047
7 I A 3,704,132,691 3,174,186, 324 116.7
August ss0seesnoce 3'479,744,886 3,311,060,658 108.1
September asecenoe 3'516,107‘197 3.486.164,989 100.9
OCHODEr evsesecses 4,073,390, 537 3,603, 889,904 13540
November seceosons 4,966.558,098 3,679.&80,078 135,0
December sescesese 4,194,613,475 3,667,264,568 114.7
HROGEN s lsiora s s'alia siofeiaials s 45,5?6,254,202 3’332’955'487 113.8
1943
TTJBLUBLY eenceenecs 3,899,628, 358 3,494,394,269 111.6
FODIUATY vaceanees 3. 711,843,123 3, 533,351,695 108.1
March asesosvoaces 4.011.883,239 3,816,124,344 105,1
nad o T Lt 4,070,71%, 509 3,983,727 ,998 102.2
e I . 1) 5,423,710, 780 4,)151,611,385 130.6
JURE sevesesansras 4,349,608, 534 4,100,914, 877 106.1
JULY acecessansens 4,406,946,0756 3,959,096,640 L A
AUBUBE eesevnaenes 4,020,266, 715 3,977,688, 254 101.1
SOPEMbOr seeeesse 4,4€5,003,568 4,086,271,376 109. 8
OctolOr seoseeneass 4,654,206,673 4’107.129’272 11343
NOVEIDET sesusoses 5,913,477,221 4,454,170,324 132.8
DOCEMbOr »aeeesess 4,860,427,91% 4,394,683, 855 110.4
Totel sececsssencesocce 53.796,714,727 4,004,836,984 111.9
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CANADA 'S EQUATION OF EXCHANGE; 1923 - 1943.

Total cheque payments in Canada, estimated at 12.5 p.c. above debits in the
33 clearing centres, were $60,521 million in the yeer under review. Aggregate cash
and cheque payments were placed at $73,928.5 million, the increase in cash payments
over 1942 being relatively somewhat greater. Cheque payments ros¢ by 18 p.co whereas
cash payments advenced by 27 poc., accounting for 18 p.c., of the aggregate cash and
cheque payments in 1943. The latter showed & rise of about 20 p.ce.

Notes end coin in the hands of Canadians averaged about §762 million during
the year, 29 p.c. more than in 1942, end about 3% times greater then in 1929,

Average demend deposits soared nearly 21 p.c. emounting to $1,619 million,
while notice deposits effected a marked rise to a new meximum of $1,864 million.
Government deposits showed an increase of 50 p.c. while the average advance of the
four classes of deposit liebilities was 20 p.co

The following tables bearing on the equation of exchange in Canaeda for the
lest twenty-one years may be of interest. The equation takes the form of M V ¢ MjV)=PT.
M signifies the amount of circulating medie in the hands of the public, V is the vel-
ocity of the money in circuletion or the number of times the medie is used in making
payments. MV consequently sipnifies the total amount of cash payments within a stated
periocd,

My signifies the amount of the bank deposits and V; the velocity or turnover
of such deposits. The symbol MjV) stands for the total emount of payments by cheque
against individual accounts during & given period. In the present study, the year is
teken as the unit.

On the other side of the equation, PT symoblizes the aggregate value of goods
and services obteined by adding the products of the volume by price. The index of the
national income is presented as the best available measure of the fluctuation in PT.

Method of Compilation

The emcunt of bank notes in the hands of the public was obtained by deducting
the "notes held by other banks" from the total circulation of bank notes. Previous to
March 1935, Dominion notes in the possession of the banks eand the central gold reserves
were deducted from the total issue of such notes, For the last nine months of 1935,
end in subsequent years, the holdings by the chartered banks of Bank of Canada notes
were deducted from the totel emount of such notes outstanding.

The amount of subsidiary coin held by the Bank of Canade and the chartered
banks in Cenada is reported monthly. The outstending silver, nickel and bronze coins
at the end of each month are reported by the Mint, The average bank holdings were
deducted from the outstending coin to obtain the &mount im the hands of the public.

Adding the notes and subsidiary coin we have the amount of circuleting media
in the hends of the public.

M The sum of the Dominion end Provincial government deposits and the notice
and demand deposits in Canada is regarded as My, i.e., deposit liabilities of the banks
subject to cheque, The average of the twelve month-end totals was used for the present

purpose,
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BANK DEBITS BY CLEARILEG CEuTREL AND WONTHS, DURING 1942 AND 1243

1. HMARITIEL PPOVINCES
Total for
Year and llonth Halifax doncton Saint John Meritine
Provinces
: ? 3 :
1942 A
JENUATY eeevecsess 40,592,579 14,944,241 i Gl 278 77,155,092
HERIEIETY. - o yeteieisiske 41,178, 547 14,819,782 28 7R GO 77,530,820
o TR E S S B 5 5o 60,648,142 14,789,549 SOmILIL S5 81 105,549,274
T s s i 47,548,881 14,067,844 23,960,866 85,577,591
T A UL 55,200,205 17,688,427 22,850,501 91,729,129
TR o Ao ) e T 47,520, 741 16,018,819 24,077,405 87,616,565
5 1 S Il 48,052,263 14,888,575 22,507, 708 85,424, 746
P 3 ORI 44,218,815 15,061,615 2,025,859 81, 70%,5689
Jeptember ceveenes 51,992,815 14,852,838 20,722,708 87,579, £59
0CtODET eeveennsas 5%,794,172 16,95¢, 365 26,714,184 97,460,581
NOVEmDET +eeeaseos 52,206,007 16,370,409 29,708, 705 107,845,121
December ceceecses 49,073,163 17,741,445 23,980,205 90,724,813
OUHERE 2o o o¥s Sk Fs fshiahonere relele 501,983,388 184,165,506 289,607,807 1,075, 776,890
1942
JENUATy evecseasse 45,087,271 14,522,189 24,172,864 83,842,334
February eeescesss 42, 575,559 12,709,142 22,604,958 77,702,559
March Jeecsecssens 81,787,251 15,426,604 24,798,585 101,994,498
£\ e ISR S 3 i 43,332,478 Ml NG T At a2, 0iEE, 2LE 91,702,149
B e 'ie ol ees 84,400,228 13,896,845 47,494,191 150,592,264
PR — 50,12%,897 17,936, 2606 70,119,271 98,172, 794
S - LS 52,98%,526 19,216,929 28,727,806 100,928,261
LT -y A R e 48,841,939 16,252,428 26,508,483 91,722,853
September ceseeeen 55,455,029 17,220,178 24,721,065 95,507,272
OCtOLEr eoesesvses 57,844,026 18,362, 2853 29,471,557 105,578,088
November seececcee 76,025,456 20,867,275 42,01%,826 158 Silsaatd
December coececcss 56,564, 740 20,127,674 50,285,440 106,877,854
1Tzl T T 8.0 0 B o0 O 372,762,400 207,076,041 367,924,420 1,243,762,881
2. PROVINCE OF QUEELC ol .
Year &  iorth Mog}real Qu?bec Sherbrooke Cuegggiérézénce
1942 " - v o
JANUETY eeesveboos 841,369,251 88,707,427 9,705,161 929, 781,879
FebTUATY ecssscdos 745, 365,440 70,087,425 iy s 825,81GC,531
BT, . oo id et 997,584,528 123,744,516 10,649,160  1,17%1,958,004
gl = e TN e 207,510, 518 83,664,086 10,795,822  1,001,570,227
12T SN e 952,875, 202 91,590,843 10,889,590 1,055,455, 735
RS e e s i DS 860,203,067  104,529,7%3 11,253,589 975,963, 589
i T ey =S 944,950,865 136,119,532 10,122,853  1,091,203,248
August coeeescneee 888, 200,833 I17, 489,899 O T 5 A T, 1653150 810
September seeeeases 889,087, 577 104,788, 825 10, 502,452 1,004,158, 3552
Qetilier ...k o008 L, GRGHEHEE, SGL 105,585,870 12,492,305 1,144,156,474
NOVEmbET «eea el 1 Ja9Hl 554,804 - 105,825,870 12,840,542 Ly 415,000, 514
December .oeeceses 1,043,140,1%0 Sl 5587 10,244,784 I V5SSO 0SRE
B e s ve o s on s 11,302,048,805 ' 1,231,048,120 127,801,598 A&, 75k, 008, ST
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M1Vy Bunk debits as published by the Bureau are availeble from January, 1924 for
thirty-two cleuring centrecs. Py using bank clearings and a constant, determined by
the relationship between clearings and delits, bank debts were interpolated for the
periocd from January, 1819 to December, 1923. By a test made for January, 1950, it
was found that cheques cashed outside of clearing centres amounted to 12; per cent of
the published totals. Adding 123 per cent to the total for clearing centres, a series
roughly equivalent to MjVy is obtained.

Vi Upon dividing bank debits plus the 127 per cent, by bunk deposits, we
ascertain the velocity of deposits, the V; of the equation.

\ As no statistiics are availeble showing the amount of money paid into the
chartered banks during any given period, it is impossible to directly obtain the
velocity of circulating media in the hands of the public.

It is inferred from American experience that the turnover of money is about
16.5 per cent greater than the turnover of deposits. The estimated velocity of money
in the United States from 1886 to 1909 wias nearly 21 according to statistics given in
Irving Fishertg "Purchasing Powsr of Money". The average turnover of deposiis in
Canada from 1919 to 1939 was 17.5. The turnover of money on this basis was regarded
as being 16.5 per cent greater than that of depositss These assumptions admittealy
involve a margin of error, but money jayments play a small part in comparison with
cheque payments and the resulting error in total payments is not regarded as important.

MV Multiplying the circulating media in the hands of the public by the velocity,
an estimate of the total cash payments was obtained. Total payments by cash and
cheque, MV + M{Vy, were obtainecd in millions of dollars by addition, the results being
shown in Table 9.

Estimates of the national income have been computed for the period from the
end of the last world war to the present. The estimetes, embracing in terms of value
the measurable economic activities of the Dominion, correlate with the sum of cheque
and cash payments.

The main fuctors in the equation of exchange are shown by years during the
period from 192% to the present in Talbles 6 to 9.
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TABLE 4, BANK DEBITS BY CLEARING CENTRES AND MONTHS, DURING 1942 and 1943.

TCont 'd.)

2. PROVINCE OF QUEBEC (Concluded)

Total for
Year and Month Montreal Quebec Sherbrookse Quebec Provinoce
Roe ' ) $ 5
January ces»s 1,025,345,069 122,182,961 9,691,914 1,167,119,944
February ceoo 961,054,060 183,746,429 9,117,504 1,17%,917,983
March cesnosos 1,008,882,016 94,991,587 9,978,198 1,113,851,801
April s.ce00es 1,055,089,947 90,973,227 9,945,965 1,156,009,129
MBY cocossons 1,294,527,062 112,536,134 14,746,160 1,421,809,356
June e¢secceoe 1,139,081,834 137,017,034 10,891,968 1,286,990, 836
July sesos0e0 1,194,351,676 104,441,513 11,671,601 1,310,444,789
August seee0s 1,097,225,450 108,011,085 10,497,266 1,215,733, 801
Septomber ... 1,062,043,717 111,8/¢C,322 10,764,180 1,174,628,819
October e..»» 1,145,506,878 112,836,201 12,958,296 1,271,%01,374
November ..., 1,555,459,074 149,557,707 13,796,759 1,718, 813,540
December ... 1,213,110,314 148,388,924 11,760,415 1,373,259,653
Total oseectesnen 13,761,6567,086 1,476,68035,724 135,720,215 15,373,881,025
3, PROVINCE OF ONTARIO
Year and Momth Brantford Chatham Fort William Hamilton Kingston
- $ $ ¥ 3 $
January o...s 14,772,299 11,235,298 9,610,032 103,578,270 10,275,208
February ..., 13,673,945  8,894,25¢ 8,444,260 $3,016,297  9,0%7,389
March eeeeoso 19,962,583 11,331,276 11,667,662 118,528,621 12,557,755
April ce.ee.. 17,110,159 8,614,279 6,478,305 110,342,208 10,236,793
MY scovccoos 18,622,511 10,936,435 11,257,350 106,497,623 11,353,703
Jund soeeee0s 16,904,851 9,706,419 10,697,301 100,752,181 11,380,007
JUlY eceoesso 16,828,621 9,121,379 10,129,920 111,404,960 11,103,824
August .sos0es . 16,763,356 8,221,859 9,780,597 106,754,339 9,933,096
September ... 16,743,081 7,455,059 8,834,025 101,677,671 10,899,584
Qctober ooo... 16,314,934 10,432,904 10,168,777 116,905,424 13,180,015
November .... 19,935,632 12,148,966 12,863,720 132,569,718 13,210,744
December .... 20,993,216 11,869,138 10,539,094 109,135,950 13,157,165
TotBl ccesccesoss 208,615,177 119,967,266 122,471,043 1,311,1569,162 136,325,283
194
sJanuary shise LT,2BT, 114 11,814,966 8,205,611 110,927,528 12,745,014
Pebruary .e.«s 15,812,180 10,564,423 8,072,795 102,043,748 12,098,970
March eececoes 18,097,354 11,204,325 9,136,858 92,304,429 11,405,352
April coaesss  18,6385509 9,925,987 9,384,869 105,808,676 10,860,337
MEY eocsosess 24,340,944 11,966,347 13,567,741 140,398,253 16,445,214
JUN® asceessss 18,379,623 16,004,090 9,505,277 97,346,093 12,48¢,868
JulY eesoeses 19,149,166 10,690,120 10,018,479 118,507,561  1%,333,878
August eceees 17,416,595 9,096,425 10,666,238 94,858,431 11,397,883
September ... 1£,08%,057 12,318,741 10,353,870 92,985,887 11,803,566
October nesos 18,658,342 11,142,616 12,667,536 125,444,929 12,864,359
November o..» 25,267,218 11,700,601 14,983,238 133,917,961 15,996,692
December ... 19,975,173 12,451,246 15,088,772 118,949,223 13,602,134
Total sesseocssess 232,08 285 132,107,887 131,640,784 1,331,492,619 155,048,257
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BANK DEBITS BY CLEARING CENTRES AiD MOHTHS, DURING 1942 and 1943 (Cont!'d)
3. PROVINCE OF ONTARIO (Cont'd.)

. e = — ——

TABLE 4.

Total Z2.:. ik

Joow

Year and Month Kitchener London Ottawa Peterborough St.Catharines
§ 3 5 3 3
1942
Jamiary .ua: 18,515,320 44,447,624 41,351,787 11,725,580 17,525,124
February .... 183289,940  23;735,212 334,587,455 11,512,739 17,159, 709
BEBCI, o how o e 8.2 5 109 SE ST 4R 5823,l0d5 378~ 9,489, 508 2ORORE D3
AR Rralars. o o8 21,772,033 44,085,372 500,560,052 11,486,719 19,287,130
MEY ' woeoeaoi s L0808, 420 . 45 00 86 e =10, 791 134183, 992 23037 §319
June cve-e0.s 19,848,428 48,928,844 HeByl48,604 . 12,011,697 19,022,864
JULY - owsomoew 18,205,656 43,490,842 BlE.B g 182 - 11,618, 881 20,017,232
BUgSt u suwior, b, 1895607 40, 445502 5845125, 560 - 1);7684,8]1 19,474,489
September ... 17,757,148 29,344,359 473,777,004 11,573,250 1%, 7795835
October ..... 20,292,799 42,044,782 GisE N3Gl LT Ay Bdl 7 55 22 AR5
November .es. 52,850,642 62,564,825 718,748,498 12,070,955 24,295,510
December ..., __ 21,907,760 48,433,345 558,252,461 13,005,195 21,408,237 _
Total ,....0.0000 281,214,568 547,181,806, &,%08,9562,488 141,611,607 243,221,277
Jonuary ..... 0,640,197 47,794,236 476,998,472 11,362,655 19,197,079
FPebruary - sess 17,352,388 375 T¥#7,673 484,371,994 10,175,257 17,878,623
Mapehtl « thodve o | LRI 520N 4452470 T2 629,441,410 11,781,848 20,072,744
ARPLL winosoe  -AUVRBLSSSD 42,087,528 S, M4 TEG=""1F, 208, s °1,210,242
May cvesusaan 37,049,513 67,045,930 706,459,164 14,732,299 29,588,215
JUNE . Jessewse 21,786, 3¢ “4CoSQGRNTY 501,920,858 12,685,960 20,180,544
July w.h.%..  215565,860 47,748,620 476,508,587 12,320,042 20,517,529
AnBust i~ .48 BELAE,00 41,288 115 537,475,573 11,594,423 20,650,183
September ... 20,327,849 45,969,829 758,598,970 11,765,326 21,258,590
fatober s.ees 22,476,462 48,51%,%40 731,026,264 14,124,438 20,895,217
November .... 34,580,816 71,053,715 675,456,592 12,801.99%€ 27,570,617
December «... _ 24,286,471 53,972,424 _ 319,414,698 1%,419,857 ___ 24,593,535
Total .4 Wit .o S0F 808,050 594, 0864088 -7, 41, 856§ HBT -1 48, 5674097 267,819,718
Year and Month Sarnia Sudbury Toronto findsor Total for
TN ™ P e Ontario
o T $ 3 ¥ ¢
January seese 9,925,690 8,624,227 844,051,577 71,518,907 1,517,460,133
February eece 8,371,624 - 8,101,877 715,205,524 64,136,924 1,344,264,159
Maxeksl . oifounrs 9,832,421 8,761,876 1,167,085,281 86,045,781 2,154,171,168
April ....... 10,732,611 8,308,387 1,052,796,125 71,064,834 1,894,814,607
Mag' dERT o oh . 9,972,441 8,555,580 914,7%5,771 82,359,970 1,886,900,007
June .ec.se0s 10,644,740 8,559,350 1,009,068,961 81,888,310 1.888,557,500
Jul sy 08 JLINPSS;1%8 8, BuEAYS 867,211,718 78,056,018 '1,731,574,03%
BiguEte Sy bt s L 1 1k SRE THG | B AEENNER 804,544,154 81,040,090 1,068,734,310
September ... 11,373,333 8,691,067 888,130,612 84,095,735 1,701,246,063
October evees 13,265,036 9,236,552 912,989,788 101,211,312 1,906,969,630
November ..., 17,809,710 8,208,455 1,743,864,380 86,458,042 2,392,250,897
December ,... 12,897,802 8,879,153 1,115,941,493 77,530,800 2,04%,170,739

172,711,935 104,074,081 11,540,521,984 964,4%6,77Z 22,125,164,250
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TADLE 4. BANK DEBLTS 3Y CLEARING CENTRUS AND LONTHS, DURLNG 1942 AND 194Z (Cont'd.)

3. PROVINGYE OF ONTARIO (Concluded)
: Total for
Yerr.and Month Sarnia Sudbury Toronto Windsor Ontario
1943 ‘
January ..... 10,617,711 8,0%5,7:8 1,0689,718,113 91,072,758 1,875,067,158
Fevbruary .... 10,090,143 6,702,555 948,603,812 72,013, 747 1,701,07 318
March ....... 12,094,442 7,595,226 994,370,362 77,755,625 l,959,057,867
N TR 1L,11g,59 8,751,682 901,219,437 82,945,754 -1,839,881, 389
May vecovoees 18,269,870 2,755,859 1,487 9% 509 -~105,614,531 2,562,503,089
- PTG 11,595,595 8,451,765 1,077,087,120  80,569%,802 1,998,412,328
July weeeeses 15,372,076 8,486,086 1,101,244,799 79,484,562 1,355,042,195
AT 17,405,614 8,008,762 27,158, 73,825,045 1,745,867,145
September ... 14,725,501 8,755,792 1,055,726,710 76,75%,545 £,159,020,%93
Oc#bMer ... 1: 475,865 9,805,977 964,944,715 85,111,855 2,093, 059,g71
November .... 11,?98,285 10,211,092 1,409,57%,952 91,806,178 2,550,988,955
December .... _15,866,015 ~ 9,428,731 1,224.198,139 SO I 2,160,418.734

Total LB B B A B N ] l\/4 qu,l':"r

4. PRAIRIF PROVINCLS

03,"85,400 13,091,;07 8'20 l Ol:, L\)O 02':

24,681,702,142

Year and Month Brandon . Calgary Edronton Lethbridge
1242
JarmIaTry ececccssos 4,699,4G7 78,672,465 54,428,851 5y 98584541
12 BT o RS SRE 4,739,452 72,454,579 D2 ncal), 1456 5,444,716
MaBE, . il wa e o & 5,244,494 8.,844,882 60,199,152 5,720,469
ARy e o ke e - s s 4,340,549 74,837,863 38,0068 511 7,006,264
T L PP o 4,945,256 71,799, 356 55,796,027 6,015,644
HIE v S R e e o L 5,642,640 77,507,181 5652085 007 8, 1675677
DA B . oo 5,699,060 70,25&, 270 57,440,971 6,227,616
BGRG T whbeonoiuned 5,88, 6128 71,_97,034 55,827,084 5,948,125
Seplember ececeose 8,771,739 67,725,072 58,609,824 6,442,510
October sececcesaas 74 200,722 - 924074577 66,928,079 6,085,748
November ....ccone 6,780,525 102,197,552 76,855,707 8,110,002
December cesesosae 6,452,829 80,628,890 72,404,688 7, 8 781
TN 05, SRon ot < A Tk 68,833,401 943,\15,”"" 725,037,803 79,005,928
1942
JAMIETY seesscsses 8,252, 814 75,855,120 62,723, 346 5,497,542
FebDruarys o« o oS5 oo 4,004,444 67 , &, 8 4 GRy Jaln B8 3 5,064,979
Magell Game o <00 os vis 5,516,373 75,865,089 77,550,623 7,041,155
FEML. e s = s 8 ;28 a5 7 80,972,709 {85 i5s B 7,441,462
I EN o e oS o o) s rolN o s 7,505,954 109,289,102 91,680,259 (Bl T ATALE
JURE o pons®e on sins s 54709,252 91,945,441 79 520,858 7,233, 355
5 1 1 N T ey 8,766,819 91,253,228 85,201, 376 7,906,947
AUFUSt seseccannaa 6,357,410 89,804,797 '82,76?,584 7,450,299
September ccasceee 6,484,226 106,878, 510 82,561,693 7, 788,884
October soeoeseoes T, 699, 181 113,730,050 91,584,986 9,842,101
November ceseeeese 7,W88,976 Ly 14‘,? 63 97,064, 722 1055924016
DECRRDET. « o.soemianee Ea st 1Y), 121,865,820 96,853, 270 9,451,985
Total cevecesorsoncnan 78,488,098 ' 1,201,491,721 988,229,422 95,167,784
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TABLE 4. BANK DEBITS BY CLEARING CENTRLS AND MONTHS, DURING 1942 AND 1943. (Cont!d.)
4. PRAIRIE PROVINCES (Cont'd.)
Year and Month Medicine Hrt lioose Jaw Prince Albert Regina
v ¢ o $ ~
1942
TR s e helas ot s 2,008, 080 8,688,494 4,191,420 42,309,881
FEDTUATY eecovevne 3,290,113 7,858,682 7,997,458 28,458,471
MatBh ' sdessesmesss 2,588,153 6,515,878 4,757,320 41,771,255
Fo T o 1L O Z,527,964 8,944,350 Z,85¢,640 26,829,155
I Y el e o 3,479,760 8,196,973 4,059,215 57,091,759
TN TS T 3,070,112 8,994,511 4,611,340 47,68% 298
© L A 3,481, 756 9,571,751 4,420,971 19,408
PR T T, L 2,454,291 8,821,787 4,257,446 4:,958 029
September c.cecooes 4,881,807 9,404,270 4,257,632 57,286,526
QchgBer 5. .. . " 198,317 10,770,758 5,687,242 73,027, 738
November :ee...cs. 4,877,780 11,271,208 5,515,386 74,820,248
December «.ca... oo 4,881,139 10,064,584 Snscil M) 55,480,962
T T Y S 47,557,040 110,843,448 54,803,986  0Z5,557,561
1943 ;
JEMIATY oeeeesccns 4,258,88% 11,910,859 2,944,129 45,105,826
February ..eeeeus. 3,418,072 8,545,770 £,573,676 40,64%,635
LT e T S 7,789,246 10,978,036 4,5% o,.ao 40,728,1%5
BT o, 5Lk %,186, 756 10,851,074 4,585,465 51,528,594
7 R~ S 5,517,908 12,082,087 5,117,881 76,284,294
TSkl o afuies 4,757,474 10,440,798 4,919,875 78,559,082
Bl s e . s T 6 5,043, 75 11,552, 752 4,7%5,108 69,524,929
B ot e E T 4,557,758 12,585, 741 4,857,146 61,575,995
September eeesosas 4,275,082 9, 750,187 4;979; 38l 52,569,584
OeBOER '+ o luarvis s 6,194,401 12,068,047 5,234,047 82,%1%, 772
NOVEMDET oeevveess 5,980,887 15,669, 784 6,705,805 94,994,492
DeCember «ovoesas. 5,280,152 14,247,486, 6,259,070 7,,QUg,5og
HaripdIf et S Jro 58,430,281 140,275,524 59, 218507 776,829,850
Year =znd Honth Saskatoon Winnipeg Praii? 2““;,1‘;3;}80 )
¢ $ : $
1942
SORRATY o 2 v as oomae 12,113,598 285,245, QFB 499,853,274
FeDIURIFY o o ss'wo's s ¢ 12,058,775 233,917,741 425,325,084
Mar Bl nes. oiose Ao 13,856,449 299, 328,007 500,453, 339
T L L LR 13,335,583 723,890,872 537,074,751
1 A Pl i 14,725,189 z12,919,518 545,470,387
Lo W e S R 12,639,198 365,055,2%4 585,570,904
il A TR P 16,508,241 281,574,858 519,557,992
TR P RF 1 15,873,081 271,559,738 488,949, 527
Septenber secescas 14,779,538 271,818,088 501,224,089
R L S R 17,281,594 277,%60,085 670,821,384
November oe.ececees 17,942,309 454,585,739 762,924,496
December +veeoesss 13,985,395 394,562, 796 654, 38T, 13800
R R o (SR 179,836,046 6,702, 375,622

7,872,888,067
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TABLE 4. BANK DEBITS BY CLEARING CENTERS AND WONTHS, DURING 1942 AND 1943 (Concluded)
W MR ~ PRAIRIE PROVINCES (Concluded) L et
Year and Month Sz_likatoon_ ‘f.’inni' oeg e Praiggﬁggzznc es
& ¢ $
1942
Jamary ss.asese0s 14,517,825 %1.55673.4259 545,708,272
February .v.evavea 18,567,578 277,742,402 484,418,160
IRE un . ipss )b .o b 14,302, 147 548,833,765 530,6%4,427
L R R 155881 330 434,927,051 746,807,426
B 5« AREILE a0, dvies 19,428,042 497,765,132 832,752,322
DURE =% Wiiah ¢ » o 90 17,527,580 477,588,558 779,504,575
BN o e 7 oo ¥O 000 18,2%5,130 484,939, 750 765,147,849
DA e 250 s o F 18,295,953 470,244,711 708, 722,404
September csscesso 16,982,316 459,904, 583 769, 758, 565
Pelipler .. s5. .. oe 19,221,421 548, %59,671 894,284,524
November s.sucesea 20,911,427 718,705,757 1 1)0,P00 900

December cccecesas

P1,412,912

569, %

55, 741

28,084,156

(D)1 ] A RS ) e 208, 744 991 Eryh 9 B0/ 44@ Q 19,,95:,53“
B | BRI H uULUmBIA
New Vest~ e S
Tear and Month 4 Vancouver Victoria British CALIADA
minster . A o
: SR TITIRD e st L LT e e
-+ -4 3 4 $

1942
Jenuary .s... 9,070,117 154,505,40 32,262,989 196,588,506 3,220,783,344
Febwuary ... 10,010,004 168,515,025 31,448.839 " 209,771,878 2,692,383, 588
March ...ee.. 11,297,599 211,2%9,915 74,157,730 255,695,244 4,175,530,029
Aprilicesscs e 1Oy9R2,441 171,558,382 70,898,998 214,179,8%Zi E,-5£,218,977
Moy %s.ooiwes® 11,075,875 173,765,084 'E&,587,557 .‘),,j,,Jr7 5, 730,963,595
June ...eces. 11,275,389 176,347,634 41,547,910 220,370,933 %,787,042,291
July s.esesss 1,381,750 186,285,651 7B,7044237 276,572,668 34,704,182,591
August ..... 10,807,514 176,995,101 37,827,772 295,656,447 3,479,744,886
September ... 11,220,025 171,492,333 38,278,076 221,199,334 &,515,107,197
Ohtailer! .o JLATRE, 745 198,783,246 41,473,377 25%,982,38 4,073,390,537
November .... 13,448,253 225,049,430 44,989,568 283,487,270 4,95,558,098
December ... 1%,191,767 204,040,551 87,127,989 254,250,287 4,194,615,475

Total .eeese.s0.0. 138,131,490 2,222,168,311 480,583,012 2,840,802,813 45,525,254,202
Jamary ..... 9,647,275 192,555,724 35,587,352 237,190,549 Z,339,528,358
February .-.. 9,735,161 179,822,913 32,659,929 222,218,003 3,711,84%,123
Morch ,...... 12,518,970 198,475,838 57,345,798 248,744,376 4,011,882,259
April ....... 11,922,640 187,138,219 28,191,557 237,292,416 4,070,712,509
R, 14,0ﬂg,9a7 288,640,238 55,089,494 356,022,749 5,423,710,780
June ......0. 10,856,992 202,450,012 4%,407,097 856,714,101 4,349,508,554
July veovseo. 12,587,008 213,577,641 46,203,532  274,372,98L 4,405 940,075
August ...... 12,380,058 197,505,117 47,525,237 257,410,512 4,020,263,715
Septemder ... 13,504,808 231,618,369 40,975,281 285,058,538 4,485,00%, 568
October ..... 14,010,120 233,767.778 42,088,970 209,885,478 4,354,208,875
Novemder ..», 16,319,082 284,145,944 49,041,543 549,503,588 5,91%,477,221
December ... 15,976,833 224,744,504 41,406,118 251,687,515 4,850,427,912

Total Iodb VIV UO VY 150,522,()‘4 :v,000,004 977 507 788 108 0,297 AOQ,lO? 05 796 714 7 7

-

e

-

- s > 70 2 -t el s ey



ek

TABLE 5. BANK DEBITS IN CANADA AND IN ECONOWIC AREAS FROK 1926 TO 1943.

- d—

Maritime 3 : Przirie British
Year CANADA Provinces Quebec--‘“gptarlo‘_m Pghs dea e eI Pt
Percentage of Preceding Years to 194%3.
1L S P 55.4 48,6 84,5 48.5 84,0 59.4°
BIRRENY 3 2 eie &7 &L SOSE gemg SRS 86.05 82.3
LT e A 80.8 59.9 27.0 oML B87.0 o te!
LYROEEE % 8G.8 SlAREIN 1k o Sk 881 88.7
LS50, . el o b 59,7 £55.9 35.4 L 5(0) 688.2 70.5
197" S d e s 58,7 52,15 68.5 Slee? 58 45 5498
L2 B W0 s 28 0 ST S 48,8 52%1 45,6
1925 mlens . 55m T 8.7 S 57.8 89.7 4o
g4 1. % 81l.1 42.9 Blles 60.4 68.8 49.3
I98S e reid 58.68 dg8 58.4 5642 Ji0) @l 0.0 oM
1o 5 65.8 50.6 T Re42 63,9 WO 62.9
EZST Fodds s 6%s4 58.9 T8 2 34.6 A0 ) 636
I8 e e e s 51.4 64.8 56« 49.7 58.8
PO e 58s 3 54.7 6&.9 5645 5345 Gilbers
EAACN S s e 64.0 (510 84.9 Bide 3 B88m5 54.8
Lol T I L0 o 72.0 72.8 i 11 TEmP
[TV (2, 84,7 B85 82.9 83.7 AL 86,2

e = < @ -

TABLE 8. INDEXBS OF FIVi ECONOMIC FACTORS, WITH SEASONAL ADJUSTMENT WHERE NEGESSARY

1941 - 1943

Year and Month

o

Debite

- e - et i e i e por e | ¢

Bank

Physical
*Volume of
_Business

Employment in
liamufacturing

Wholesale
Prices

-

1935-1929 = 100

1942

Jannary ceeceaseses
February ecc.seesee
i P e A S S
1Rl S o
My scecssvssnnsas
15T T SR ORI
J\]ly esecesssrscas
AUgusSt cedisinenns
Septemher ceeseve.
October ssesssecss
Hovember ececeecesss
Decefaber'ss-ced . 1

rj,h8
(K e

192,

3

9

118.5 198
165.2 182.32
14%.6 198.1

127.9
197.%
132.0
138:,0
154.5
135.7
164.0
14231

19555
200.0
203.7
20857
SABE Sl
207.2
£07.8

282

1926 = 100

200.2
199.0
19¢.9
200.8
200.5
201.9
208, 2

c07.5

©09.5

ik
c156.4

Lot b

Conmmon
Ztocks

1935-1939=100

Q4,7
94.6
954
9":‘0"

9548
95.8
96.0
95.5
95.0
96.6
96.9
S0

6548
B, 7

e
C)t’.o =

6l.1

B 45

2015

7

AVerage sesvecssiecse

1943

Jalluiiry ses0voeenS
February «cecseses
March ..

April* . w.

see s v oe
CRCRE N

Mear (it s A8 Ba. 33

JUNe seesvsavsascnse
JUEW 155 o Siagelorste ol ohe 0
August ceeeveocens
Sevtember ecvevaes
O hoBERE 65 o5
JOVEMDET veoevovuses
December cescessce

LRCEC I

AVerage ccscetosecscos

e v ot e

148.2 2R
i 1 e
158,7 B
158 .5 &
182.0 &
147.5 3

158.2
15 o2
171.5
1688

G0 PO RENED 18D RONRISRS IV D

.

°

D WON IO o O I @

DD O WO

5.6

R e —

06.4
RE5.1
2al, 1
228, 2
228,

L]
9 ® a
IO OO 0w W

G20 DO M T T W
2 N e N OO 1 0=y

D DRAOR 2O M

2Pt

975
98.5

95.9
el
93.5
10051
100.4
1olze
11enlass;

W3

78.7
79.1

82.6
85.7
83,3
91.0
88.9
82.3
86.4

€O = >R 01 s 2

195.4 - : 108.4 79.8
164.5 L] . e s 102.5 80.5
52, 25,9 203.2 92.9 83.5
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TABIE 7. CIRCULATING MEDIA IH HAWDS OF PUBLIC
Millions of Dollars

Dominion Circu- Total Subsidiary Subsidiary Circulating
Yk ant Rank lation Notes Coin Coin inh Media in
S of Canada of Bank in Hands Tty Hands of Hands of

S % .0 MNoteg JRoUNetaS72 iof PuBldc/1/B | sfendifg -'Publis Pub’ic(i)
PR A s 24(3.,9 T 4 i, ) 8 2025 ?4.43 182, 5%
b S S 280, @ led. 1 i1 7 D) P s R24,3% 205 J88
1151 2 S P 20 s i 138155 2 1.7%.8 al? UL I 200.13
HCARIG 113500 120.0 138.9 130.3 20,04 Roisoa 804,54
T ... 134.9 Lz, 18 184.1 5400 24 A0 208.30
B . L. g 176.7 189,0 07 2 Il Al4-a 7
gl e R 204.4 H7ale 2 191.5 %2 JE6 238,46 217.96
HOED .o 174.5 155 17t b e B 26.55 189, &
(72 e & § 5541 R 158 F Fau83 27.03 158, 7%
N ... 26582 148.2 145.1 bl PR 2738 176.655
gz -, o 179.2 120.4 14%5.8 B e. AN 7. 47 W42
M . o 190.3 1855 s 156.7 EXA) 27.20 187.580
o A 1. LN, © 1565.9 33.87 27.87 193.77
HPER “wotile 1O&E 150G 15 179.9 34,00 28+ 268 208.1C
IRET i 5o gt [ 110.53 199.1 35+29 29.49 228.58
R e 1 taT i S 98.2 80a. 7 506,38 N.97 224,57
FelpTe B SR 184.9 94.1 2184k 33.87 32,08 P51.28
0. il ART L SNl 294.1 45,05 39.156 SH oL
YAl = vei & 406.4 (2 ers) 1T e ' 43,45 42.16 441.06
| L e 2 72 SENLAS 54,43 Al A5 AL 5838.91
o P LY R it 50,8 A T 58.84 S .67 sl =

1/ Holdings of chartered Banks and of Central Gold Reserves were deducted from the sum
of the first and second columns to give totzl notes in hands of public.

2/ Bank of Canada notes first appeared in the last ten months of the year 1935,

2/ Average of monthly datu. The letters in the headings represent symbols used In
thé formulac

TABLE 8. DEPOSITS IN CANADA, AVERAGES OF MOWTIHLY DATA

Nad ok - —— Dominion Provincial i b

Tear Deposits  Deposits SOVerpment QeveTRAat S | Depitiarefii)
] e meeo— Dedosgits  Deposits :

ERRE ' ;] s 1,197.3 58342 50.6 A453 1,805.5
WOREL | L, %% 1, 19861 St e 558 34,8 1,781
1110 2Ty " | 1,269.5 (5 1852 24.5 2Z.8 1,868:1
AL S < £, 3L0% 6 e 91.:3 i 1,945.8
PLGIEREE SR e 4 e 596.1 45.4 ‘ 2T 230861
RS  Fiinie oo 1,496,.6 677.5 4 rl.8 24258.1
GRS I, 00 she 1,479.9 596.4 7.8 2485 2R3 .6
T o 1,427.6 622.9 47.7 £840 3,128.2
L2 - SRS 1,438.0 578.5 4.0 24.4 20 HEING
QR % cve® 50e 1R 2 486.3 98:5 agis 2 1,944.3
TS P o I,e78. 5 488.5 38.8 o e d£929 0
LSI Vgt iy LNAE. 8 514.0 el 0.8 P 5856
OGN o mieie s o 1,445.% 56845 285 B3 258 N
1936 nees s 1,51& 02 618-5 37.8 39'3 2,21307
1957 EEEEE) 1,5?3.7 691.5 47'2 4207 2,3r4-9
1958 LR Y 1,550.5 690.5 4904 44.3 2,415.5
ISR e s ars 1,399:2 741.7 Al 5345 23586817
200 A 1,646.9 = SEERL 163 636 5 a9
BLRES, . T o L3516 Sl 1,088.%2 25435 8743 I 02R3
ifiolase . 1,644.8 g L S 207.2 79.4 & Do )

.5 < 1,864.2  1,619.4 425,53 95.6 4,004.8



. e

TASLL 9. Ball DEBITS AND VELOCITY Orf DiPQuiTS Ak HONLY
dillions of Dollars
Bank Bank Debits Velocity Velocity Bank
Debits QOULH" of Bank of Money Debits less
Tear in 32 1;, 1o Co Deposits or Il5.5 five large
R _Centres™® (MlV]Z B | _Becy. of W3 (D) | Centres
BES. Sl 28, 554.0 Z1,898.% LF 207 £0.59 -
PSR4 geae SSE.'5 20,554.4 15.99 19.80 4,8350.3
DL 2 R 2C LA . 1. 31,641.8 1 574%0%2] 12.83 u,095 7
A, 7 e 50, 358.9 el Lo 8 17.54 c0.24 B, TG 6
BEST .. 38,085.5 40,805.2 19.65 22.90 20Z.1
192 scee 43,477.0 48,211.53 21,38 2543 7,o7° <]
1 i S 46,670.5  52,504.3 25,04 25.85 8,241.9
L9508 & o 37,421.3 42 17§ 7 19.34 ?Z. 2 Ty 1E8.2
15 2 I 51,586.5 28,0%4.8 17.00 19.81 O, 751.4
ESRE = o 25,844.3 29,074.8 14.95 17.42 4,754.1
MBBE - 508 2ﬁ,981.5 3%, 729.1 17.49 20,78 4,471.3
193¢ 32,866.7  36,975.0 18.94 22.07 4,725.3
OEE e e 71,548.1 55,489.5 7,97 12.89 L 2N (6
AIGOaae e a5,928.6 40,419.7 18.26" 2%, 27 5, il
1937 <ave 58,1661 39,561.8 15.80 it 50 6,3L2.9
S B8N e 20,924.4 34,810.0 14.41 16,79 6,084.,2
1930 .... &l , OlT a4 35,569.8 478 158,02 8,290.8
A0, - aE i’,457.5 28,742.2 14.09 16.42 750047
4N ., . UJ 24%.0 44 148.4 14.54 16.94 8,864.3
s ... ,5&6.3 51,?1,.1 15.37 7,8 10,191.6
1943 .e.s 5€L796.7 Bl 521 3 15,11 17.560 11,572.5

TABLE 10. TOTAL PAYMENTS BY CHEQUE AND CASH, MOHBY SUPPLY AND D REVISED NATLONAL I[NCOME

Millions of Dollars and Indexes, 1235-.29 = 100

x Thirtr-three centres since HMay

Cash and Velocity National [ncone Index of

Year Cash Cheque Money of In Eeal Income National

Payments Payments  Supoly loney Koney 1935-39 Income

(mv) By Vq+dV M+ M Supoly Form s -7 Py
BORES det z,820.1  35,718.4 19090 « 17.98 3,847 LB T 78.1
1924 ... 4,025.9 34,580.3 2,001 ' 170E8 5,365 Z,? 4 78T
LS28 o roper Hyd68ei> | 35,010.4 2,058, LT 329 4,239 RO Bk
1526 .viy - SdBEL0 - 38,9435.8 2o lltle ) 1T I8 4,507 SpWioIL 90.7
R o S TQSAE S | AGNER5 3 25 2735 e Eh 4,758 EN52 30.8
1928 <o @ 5,452.8 54,354.4 2L 2 N B2l 5,269 4,573 107.2
1929 ... EREGR.L" = 58, Z8Bje5 ;4871 2HNT Sy RS a9 502 105.2
250 o5,  4,645.6, V48599043 2,508 A0 I8 4,452 3,086 9045
LGB o 2,809,7 39,174.5 2y AT 17 RE 5,580 3,28 80.4
BRED - viee 3,077« | 32,152,0 a2l < 15.16 2,813 2,841 69.6
1955 I ) :',‘31?-8 37, Z{Ll.g - 2,106 17075 ~9 :.5 2,8\34 7007
1980 .upe ' 4eOBRS T g AL, 027 5 2,088 L9wR1 3,147 35292 80.7
1935 seas T5804.1  39,243.3 Boldle . Lo 3,871 29 504 85.9
1926 wava? QARG H 454500 2,422 18.52 3,827 35301 9EL6
1937 .... 4,477.9 44,039.7 2,58% 17.05 4,768 4,316 105.8
L S Z,940.1  38,728.8 2,650 14.31 4,291 4,199 2@,
19800 .o V2,085, 50 3G sag5 i, 938 | 1395 4,554 4,486 108.9
1940 s 54008 . 44528088 3,082 14,34 5,404 5,118 125.4
1941 .ees 7,47L46 51,620.0 3,487 14.89 6,500 DLI81S 142.6
QR4E v . | 20, 54552 - G PESS 3, Jeer. MG T {7,500 5,410 gES Tl
(s S P 15,407.2 75,9€8.5 A TET < iralil 8,800 Ty 4Z2 18¢.1
o i M(cH]
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