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CHEQU®S CASRHED IN 1944.

The dollar vclume of cheques cashed in the 33 clesring centres during 1944
emounted tc $60,677 millicn, en increuse of nearly §6.9 billion or 12.8 p.c. over
19/3 &nd a lsrger emount than recorded fer any other yesr. The previous maximum was
reached in 1943 when the total was $53,797 million. The seascnelly sdjusted index
of bank debits was well mezintained throughcut the year, featured by esbrupt rises in
May end November when Victory Loen purchases sdded sherply to the amount of cheques
ceshed. When it is recalled that the debits of 1943 were 18.2 p.c. greater than
during 1942, a slackening in the pace of expansion is appsrent.

A majority of economic factors also indicated that the expansion of prece-
ding war years was checked in 1944. The index of the physicel volume of business
recorded en increace of only 0.4 p.c. The general index of employment at 183.0 in
1944 showed a decline of 0.6 p.c., the recessicn being common tc manufecturing,
mining and construction. Minor increases were shown in prices of cocmmodities gnd of
‘high-grade bond prices. The increase in the depocit liabilities of the chartered
banks wes no lesg than 17.5 p.c. While the outetanding economic factors averaged
somewhat greater than in 1943, the sleckening in the advance occasioned by the meg~
nitude of the war effort was unmistakable.

The expsnsion in cheques ceshed was general in the five eccnomic arees
during 1944. The gein in the Prairie Provinces at nearly 25 p.c. was excepticnal.
Advences in British Columbia and Quebec amcunted to 13.3 p.c. and 12 p.c., respecti-
vely. The gein in Ontario was 9 p.c., the Maritimes following with an incresse of
B T2 Ce

Eleven centres recorded bank debits in excess of one billicn dollars.
Montreel end the city of Quebec had debits of §15.. billion and $1.6 billion,
recpectively. The cities of Ontario in this categoiy were Teronto, Ottawa, Hamilten
and Windsor. Cheque: casned in Toronto were $14.4 billion, &n increase of 10.3 p.c.
having been shown over the preceding year. The total for Ottawa sugmented by govern-
mentel transactions wes $7.7 billion, & gain of 9.4 p.c. The debite of Homilton &nd
Windsor were $1.4 billion and $1.0 billion, respectively.

Four cities in the Prairie Provinces hed debits of one billion dollsrs cr
more. The total for Winnipeg was nearly §7 billion, an increasse of about 25 p.c.
having been shown over 1943. Cheques cashed in Calgery, Reginea and Edmonton were
also in excess cf one billicn dollars. The debits of Vancouver emounted to $3.1
billion, constituting the only centre in British Columbie in the group under
discussion,

Thirty of the 33 clearing centres showed increases in 1944 over the prece-
ding year. Twelve of the 1, centres in Ontario were at higher levels and two of the
three centres in British Columbia recomded increases. Each of the centres in the
Maritimes, Quebec, and the Prairie Provinces rose to a higher pcsition as far as bank
debits are concerned.

Reflecting the marked economic activity based primerily upon the production
of munitions and war supplies and the high levels of pay and allowances to the armed
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1. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE THIRTY-THREE CLEAKING HOUSE

CENTERS OF GANADA, 1943 end 1944

Year Increasse (+) Percentage
Centrec and Areas of 1944
1 gy - 1943 1944 Decrease (-) to 1943
¢ i $ P.C.
Maritime Provincee
Halefax ...... B el b g 3 672,762,400 707,345,558 + 34,583,158 105.1
Menetan .. 1. . sl g 478 (s 207,076,041 231,547,502 + A 1 1 I T 0 1
I "7 (oln) a SRR 363,924,420 388,767,904 + 2halld, /84 ., JOESS
Totsl - Maritime Provinces 1,243,762,861 1,327,660,964 + 83,898,103 106.7
Quebec
MERMIREDL. =5 . e o 13,761,657,086 Y5444 Y,044,068 + 1,679,386,982 ' 112.3
I Y S R 1,476,503,724 1,633,078,085 + 156,574,361 110.6
SHEBBROGKE! Jo o o1 eremets o sisiel o 135,720,215 148,165,207 + 12,444,992 109.2
Total — QUEDEC coveveerana 15,373,881,025 17,222,287.360 "+ 1,848,406,335' 112.0
Onterio
PBrantford ....... b B 232,033,285 239,304,256 + 7276007 | 1@l
Cliasslem, . S sl o e 132,107,887 148,598,472 # 12,445,285 109.4
Fore Vel e e’ . v an .oy 131,640,784 168,928,365 + 37,287,561 © 128.3
L e R A 1, 381,/92,619 - 1,375,804, 80 <+ U, 3L, 6L VIe8LTD
ey AR A AL 155,048,257 166,553,903 + 11,505,646 107.4
resehener: U N oS 277,983,952 288,161,663 + NG, T S
j. L R T R 594,565,226 667,833,039 + 73, 21, 803 ~ 1L
O T R PR, . T7,041,856,827 - 7,702,608,563 +° 660,791,736 = 1089.3
Reterboraquel -« «oovtvovs s 148,557,997 149,188,780 + 6E0N 785 1088
S Gt ines” ..o 263,819,718 24€,493,553 - 17,326,165 93.4
e SR TN Sk oG % 6,342,395 185,769,583 + 21,427,248 113.0
SHEE . Ve e 103, 585,400 112,651,722 + 9,066,322 108.8
Bdfeille i Mo .o ee V™ 13,098, 307,830 LAY EIREOLET %] , 355600, 8RS
Vindismrss M. .ok o Voo d. . ARl DRGSO 1,009,1 66 = 21¢,059 9.6
Totigl, —  Obeli0., o o siolero s oo 24,681,702,142 26,902,944,56l + 2,221,242,419 109.0
Presirie Provinces
R T S S 78,328,898 90,136,926 + 11,808,028 115.1
RERPELY, - -+« s c'oniiaes veo 1,200,Z20,72)0 1;498,387,721 4+ 298,966,000 1229
BEAMEION! o e sis olens « 21 988,229,423 1,060,248,757 + 72,009; 3%, = 16F.3
LECRREEIEE " T8 e v vs o v s 95,167,384 1167610,111 + 21,602,727 . 1229
L . 59,430,281 66,030,272 + 6,599,991 111.1
Nehse JEP .. fweees sl 1710, 2965520 169,470,394 + 29,194,860 120.8
Prince Albert ..eeeee.. 59,218,070 81,775:325 + 22 587085 _128.1
BEMIRav™ %75 e 776,839,850 1,155,130,243 + 378,290,393 1/8.7
Saskeatocn .e..... o 208,744,991 264,083,618 + Sopa iyaer . 1208
(g py R R 5,592,307,440 6,986,366,445 + 1,394,059,005 124.9
Total - Prairie Provinces 9,199,963,592 11,/.88,439,812 + 2,288,.76,220 124.9
British Columbis
New Westminster ....... 153,522,022 098 s FIE" | § 22,001,190 114.3
ViEpeoliver . 3.0l .. V. 2,636,094,977 3,059,154,952 + 423,059,975 116.0
ViR Ia. i My | 507,788,108 500,943,546 = 6,844,562 _ 98.7
Totsl - British Columbia iy J09, 107, I e Mt 4R AR T PN

GRAND TOTAL FOR CANADA ...

53,796,714, 727

60,676,954,407 + 6,880,239,680

112.8
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forces, cheques cashed in Canade rose to a new meximum in 1944. The previous high
point was reached in the preceding year, the further sdvence in 194/ having been
12.8 p.c. Using bank clearings for extrapoclation from 1919 to 1923, & continuous
serlec is mede aveileble from the end of the lest war to the present. Three mejor
cycles culminating in 1920, 1929 snd 1944 were in evidence in the 25 years. The
cheaues ceshed in 1929 resched $46,671 million, & position about 23 p.c. below that
of lest year.

CANADA'S EQUATION OF EXCHANGE, 1924 - 1944.

The money supply posted a further substantial increese in 1944, rising from
$/,,837 million in 1943 to $5,688 million. Since Septlember, 1939 the quentity of
money has risen rapidly in immediste and pronocunced response to the effects of war.
The general rule that war stimuletes the growth of the money supply has been demons-
trated repeatedly both in this country and elsewhere. The sum of bank notes and coin
in the hands of the public and bank deposits subject to cheque rose from §2,672
million in 1938 to $5,688 million last year, an increase of no less than 112.9 p.c.

Bank notes in the hands of the public recorded the greatest percentage
incresse of the three main components. The edvance since 1938 wes frem $203.7
million to $857.9 millicn, amounting to 321.2 p.c. It is estimated that coin in the
hards of the public rose from $29./ million in 1938 to $56.9 million in 1944. The
indicated increese was 93.7 p.c. while the sum of the nctes and coin showed an
advence of 292.5 p.c. The sum of the four clesses of deposits of the chartered banks
and two classes with the Bank c¢f Canada was 95.7 p.c. greater. The average for the
twelve months of 1944 was placed at $4,773 million.

A grept expsnsion in economic aetivity since the beginning c¢f the war is
apperent in almost every field. The inerease both in the genersl level cf prices
and in the physical volume of goods «nd services, signifies also a2 marked addition
to the work required of the mcney supply. It is evident that the increase in the
money supply permitted the greater volume of monetary transscticns. The data given
in Table 10 indicate that the change in the velocily of the money supply between the
two years was insignificsnt. The velccity in 1944 was 15.08 comparec with 14.62 in

1938.

It is estimeted that cash end cheque paymente rose from $£39,052 million in
1938 to ¢85,791 million last yeer. The increase was sbout 120 p.c. compsred with an
sdvence of 112.9 p.c. in the money supply.

Method of Compileticn

Bank notes in the hands of the public were obteined by deducting the "nctes
held by other banks" from the total circulation of bank notes. Previous to March
1935, Dominion nctes in the pcssession of the banks and the central gold reserves
were deducted from the total issue of such notes. For the last nine menths cof 1935,
the holdings of the chartered banks of Bank of Cenada notes were deducted from the
total amount of such notes cutetsnding. This method was continued in subsequent
years.

The emcunt of subsidiery coin held by the Bank of Canada and the chartered
benks in Cansda is reported monthly. The cutstending silver, nickel and bronze ccins
at the end of each month are reported by the Mint. The bank holéings were deducted
from the outstending coln to obtzin the amount in the hands of the public.
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TABLE 2 INDEX NUMBERS OF CHEQUES CASHED IN CANADA BASED ON THE AVERAGE FOR 1935-1939
EQUALLING 100, CORRECTED FOR SEASONAL VARIATION ACCORDING 10
EXPFRIENCE WITH CHEQUES CASHED OVER A TEIM OF YEARS

Year and Month Montreal Toronto Winnipeg Vancouver - CANADA
1944
T TR R 160.4 116.4 167.8 189.8 171.6
FebrUaYY .cvoeee 162.1 1162 191.8 190.1 172.4
Merahicesioneas 157.3 123.5 209.5 185.1 188.8
BRELL % .eneorede 136.8 103.9 248.1 179.4 175.4
BT s oeveooia, 207.6 164.8 219. 2 253.3 224.5
JUEY . o e o0 sveann 169.5 133.3 188.0 188.3 176.9
1717 o T SR 158.5 127.0 1EHb 188.3 170.0
MBS ™ i v 0w v o 157.9 129.6 WHL 16 180.7 1AL Sl
September ...... 162.5 126.1 177.6 XF1 &7 184.3
1T R 138.0 103.5 158.4 ¥70d5 16/
November ....... 200.5 Wh:5 226.3 255.6 2202l
December ....... 16841 138.7 170.6 174-1 171.5
TABLE 3. CHECUES CASHED, BANK DEPOSITS, AND PERCENTAGE OF CHEQUES CASHED TO
PEPOSITE BY MONTHS DURING 1943 snd 1944 \
Four Classes Percentage of .
of Cheques Cashed in
Year and Month Cheques Cashed Bank Deposits 33 Centres to
Bank Deposits
$ $
1943
15 T R 3,899,628,358 3,494,394, 269 111.6
February ....... 3,711,843,123 3,533,331,695 105.1
Marel ... ..l 4,011,883,239 3,816,124,344 105.1
o 4,070,712,509 3,983,727,998 102.2
M o SR s e 5,423,710,780 Ligt5k, 6117385 130.6
Glanke . NS 4,349,608,334 4,100,914,877 106.1
Nl 5, 5k o oM 4y405,946,075 3,959,096, 645 1M.3
Rulgasy SJue.. . 4,020,266,715 3,977,688,254 101.1
September ...... 4485,003,588 4,085,271,375 109.8
Getaber .d..ss0. 446544,206,673 4,5 187 51285272 rlg. 3
November ...... ! 5,918, 477 ;220 Ly4543170,324 132.8
December ....... 4,4850,427,912 43 394,583,855 110.4
R . - el 53,796,714,727 4,004,836,98 LY
1944
ADARTT - vweind e 4,512,473,921 4,,272,877,202 105.6
February «...... 4,208,032,496 4216,302,383 99.8
Mapeh 'voss v s 44773,277,391 4y 368,449,631 109.3
FYITS i R — . 4y 561,260,374 4, 506,256,905 10%.2
MR cotps o' el9 500 smm 6,652,617,362 4,849,596,958 13%.2
June S oot 5,219,351,633 4,835,666,416 107.9
0 S 4y733,461,538 4,715,910,601 100.4
T i 4,531,791, 470 4, 666,864,968 97.1
September ...... 4,818,599,131 4y726,336,359 102.0
Oetober ...... &e 4,931,879,049 4,956,731,071 99.5
November ....... 6,671,201,083 5,220,588, 488 127.8
December ....... 5,063,008,959 5Ll26,844,897 98.5
LA s G o sncle 60,676,954, 407 4,706,035,481 107.4
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M Adding the total of notes and subsiciery coin obtlained by this methed, we
heve the smount of c¢ireulzting media in the hands cf the public.

M The sum of the Dominion &nd Provincicl government depcsits and the notice

snd demend deposite of the chartered benks and the Dominion gcvernment and "other"
deposits with the Bank of Canads, is regerded es li; i.e. depcsit liebilities of the
Lenks subject to cheque. The average of the twelve month-cnd totals was used ar
annual date.

M1V Bank debits es published by the Bureeu sre available from January, 1924
for thirty-twe or .nirty-three clearing centres. By a test made for Jamsry 1935,
it was found that cheques cashed outside of clearing centres amounted to 123 per
cent of the published totels. The debite against the two deposit accounts of the
Bank of Canada are estimated on the tasis of the turnover of current accounts with
the chartered banks. Adding 12} per cent to statistics from cleszring-house centres
disregerding the estimate of the checques cashed by the Bank of Canada, o series
roughly equivslent to M1V} is obtained.

V1 Upon dividing bank debits plus the 123 per cent, by bank deposits, we
ascertain the velocity of deposits, the Vi of the equaticn.

v As no statistics are available showing the amount of money paid into the
chartered banks during &ny given period, it is impossible to directly obtain the
velocity of circulating media in the hands of the public.

It is inferred from experience in the United States that the turnover of
money is sbout 16.5 per cent grester than the turnover of deposits. The estimated
velocity of money in the United States from 1896 to 1909 waes nearly 21 per yesr
according to ststisties given in Irving Fisher's "Purchasing Power cf Money". The
average turncver cf deposits in Canada from 1919 to 1939 was 17.5. The turnover of
money on this basis was regarded as being 16.5 per cent greater than that of depo-
site. These assumptions admittedly involve & margin of errcr, but money payments
pley a small part in comparison with cheque payments and the resulting error in
total paymente is not regarded as importent.

MV Multiplying the circuleting media in the hands of the public by the
velocity, the totsl cash payments were obtained. Total payments by cash end cheque,
MV + M1V}, were obtained in millions of dollars by additicn, the results being shown
in Table 10.

The index of national income estimates, embracing in terms of veslue the
entire economic activities of the Dominion, should correlste with the sum of cheque
end cash peyments.

The mein factors in the equetion of exchange are shown by years during the
period from 1924 to the present in Tables 7 to 10.
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TABLE 4. CHEQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1943 and 1944
-y e e MARIT[JE PROVINCES
Totdl for
Year and Month Halifax Moncton Saint John Maritime
N A I P TR T o . ___ Provinces .
1943 ¢ § g ¢
JRRREST = .« o 50 b0 2 45,087,271 14,622,199 24,132,86/ 83,842,334
February ......... 42,375,559 12,709,142 22,624,958 77,709,659
MR £ o 5 e oo o v munes 61,767,251 15,428,66/ 24,798,583 101,994,498
Y . ... s o s : 435382, 476 15,533,358 32,836,313 91,702,149
T i 84,400,228 18,698,845 47,494,191 150,593,264
T R e 50,123,897 17,936,266 30,119,231 98,179, 39/
WP 3000000 srass 52,923,526 19,216,929 28,797,806 100,938,261
T S 48,841,939 16,252,428 26,628,486 91,722,853
Septenber ........ 53,466,029 9,220,178 24,721,065 95,507,272
DOENeE . .cc0n.one 57,844,026 18,362,383 29,471,657 105,678,066
November ......... 76,035,456 20,867,975 42,013,826 LRGN, 287
December ceeee... 8 565 564,740 20,127,674 30,285,440 106,977,854
h s 672,762,400 207,076,041 363,924,420  1,243,762,861
1944
DRI -5 v i 00 o b o 52,319,571 17,414,295 27,115,986 96,849,852
Bebraaey oo dd oo, Ldon G U3 16,045,685 27,216,663 87,502,479
March ...... SR J 53,698,778 18, 238, 563 30,819,722 102,745,063
B ..... s gl 51,533,541 16,985,415 31,036,674 99,555,630
Y. S 2 o8 Mealir & 79,913,961 21,736,891 42,636,945 144,287,797
Jaaa ., . e . — 53,488,354 19,302,195 32,360,704 104,951,253
BRI s a0 o oot 55,805,648 16,506,546 31,995,713 104,307,907
A 4 50,889,946 18,033,473 28,909,564 97,832,983
September ........ 51,872,981 19,213,/,58 AT M3 RS 98,204,623
DABGEOR W . i sluio e « 64,912,238 21,023,196 28,822,477 114,757,911
November «.e..eveee 86,523,865 245936,/88 Lo T8 il 156,178,767
December ....... o G218 st | . oLkl g 36,223,858 120,486,699
SN L o sets s 707,345,558 231,547,502 388,767,904  1,327,660,964
2. PROVINCE OF QUEBEC
T gndMontn  Montrsl  Quebee  Sheromoke o 0% UL
¢ $ ¢ ¢
1943
RIS o oa0onsene ,025,345,069 122,182,961 9,591,914 1,157,11.9,94/
Fobmadry ........1 951 054,050 183,746,429 9,117,504 1,173,917,983
L R v SR 1,008,882,016 94,991,587 9,978,198 1,113,851,801
BpEil ..nveeones.. 1,088 088 947 90,973,227 9,945,955 1,156,009,129
N S R 1, 884,907,062 152 ,536,13% 14,746,160 1,421,809,356
JREE ...c00000000e . 11G0LQABNBHE 137,007,034 10,893,968 1,286,990,836
107 SR o' ene - 1,100 388 675 104,441,513 10 608, 400, 1,310,444,789
T S 1,097,225,450 108,011,085 10,497,266 1,215,733,801
September ...ecee 1,052,043,717 111,820,922 10,764,180 1,174,628,819
OERET . . dmmis o 1,145,506,878 112,836,201 12,958,295 15278,804 5,374
November «........ 1,555,459,074 149,557,707 13,796,759 1,718,813, 540
Dégember ......... _1,213,110,314 148,388,92/ 11,760,415 1,373,259,653
TSR S 13,761,657,086 1,476,503,724 135,720,215 15,373,881,025

-t s i - —
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TABLE 4.

SRR, L

(Cont'd.)

CHEQUES CASHED BY CLEARINC CENTERS AND MONTHS, DURING 1943 and 1944

2. PROVINCE OF QUEBEC (Concluded)

Total for
Year aznd Month Montreal Qgﬁpec Sherbrooke Quebeb Pietlies
3 ¢ ¢ $

1944
Janmuery ..... 1,199,389,770 137,078,048 10,298,483 1,346,766,301
February .... 1,085,320,414 110,621,894 10,517,928 1,206,460,236
March ....... 1,168,740,197 154,667,883 11,208,572 1,334,616,652
April ..... .. 1,033,562,678 05l ; 581 10,959,756 1,148,193,935
e ......0.01,046,391,800 158,990,002 15,188,465 1,905,570,311
1T Ry 7 "M 1 T 150,929, 309 12,622,960 1,597,576,117
July coeeve.. 1,255,759,996 117,297,665 11,530,953 1,384,588,614
August ...... L 147,212,907 129,658,983 11,860,263 1,288,732,153
September ... 1,199,759,126 124,403,172 12,203,913 1,336,)368,211
October ..... 1,144,029,798 134,146,500 12,753,034 1,290,929,332
November .... 1,712,508,135 182,487,653 15,794,793 1,910,790, 581
December .... 1,314,345,375 144,125,455 13,226,087 1,471,696,917

Total ........... 15,441,044,068 1,633,078,085 148,165,207 17,222,287, 360

- 3. PROVINCE OF ONTARIO

Year and Month Brantford Chatham Fort William Hemil ton Kingston

¢ 2 ¢ ¢ $

1943
Jamislry ..... 17 3287 5 1ike 11,014,966 8,205,611 110, 927,528 - 7 1205, UL,
February ...- 15,812,180 10, 564,423 8,072,795 102,043,748 12,098,970
Nénadh ....... 18,097,354 11,204,325 9,136,858 92,304,429 11,405, 352
Agnal ... o0 R,60L, 509 9,925,987 9,384,869 105,808,576 10,860,337
May «oovevnns R4y 340,944 11,965,347 LBe587, 041 140,398,253 16’445’214
MBS L 18,379,623 10,004,090 9,505,277 97,346,093 12,488,868
LT T SR | - T, ¥ R T- 1 10,690,120 10,018,479 118,507,561 - 13,333,808
August ...... 17,416,595 9,095,425 10,666,238 9,,858,431 11,397,883
September ... 18,033,037 12,348,7 10,353,370 92,985,887 11,809,556
October ..... 19,653,342 11,142,616 12,667,536 123,444,929 12,864,359
November .... 25,267,218 11,700,601 14,983,238 133,917,961 15,996,692
December .... 19,975,173 12,451,246 15,088,772 118,949,223 il33602,134

DABAE o ocaeecass 232,033,285 132,107,887 131,640,784 1,331,492,619 155,048,257

1944
Jeanuary ..... 11,666,673 13,442,663 10,977,364 99,097,794 14,437,943
February .... 16,690,331 12,605,201 9,506,913 92,723,005 10,889,782
March ....... 18,889,858 11,065,549 10,951,585 122,217,528 14,852,992
RS oM. o . BBRRE5, LO5 9,387,916 11,/86,485 106,883,635 12,684,612
My ... e o DIRRR6,908 12, 46L06T 17,732,618 142,316,561 17,886,899
June ........ 20,878,372 10,550,396 12,475,749 108,867,746 12,263,484
i B B 20,379,221 11,267,642 13,174,59 111,270,404 12,883,178
UGt . oo 18,324,677 10,863,940 22,603,745 1005, 634,483 ° ST, 788
September ... 18,872,919 0,965,768 12,841,853 106,698,769 12,927,744
Oekaber & . . . &) 20;402; 504 12,275,857 14,459,800 118,385,417 13,939,063
November .... 25,079,111 16,229,400 18,786,970 141,958,603 16,916,441
December .... 19,848,211 144345473 13,930,689 124,750,495 14,114,977

Total v.vveneeessR39,304,256 144,553,172 168,928,365 1,375,804,380 166,553,903




M8

IR R
e &2z

TABLE 4. CHEQUES CASHED BY CLEARING 4ND MONTHS, DURING 1943 and 1944 (Cont'd)
3. PROVINCE OF ONTARIO (Cont'd)

Total

e 9 s 00000800

Year and Month Kitchener London Ottawa Peterborough St.Cathsrines
¢ $ $ ¢ ¢

1943
January ..... 20,640,197 47,794,236 436,998,472 11,362,633 19,197,079
February .... 17,352,388 37,797,673 484,371,994 10,176,267 17,878,623
March «...... 19,421,520 44,247,772 629,441,410 11,381,8/8 20,073,344
April ....... 20,081,830 42,857,549 = 583,174,145 12,202,908 21,210,242
Map «ocoeenss 37,049,313 67,045,930 706,469,164 14,732,299 29,588,215
JRRE . sse0... Ak RE,AN 46,305,719 501,920,858 12,665,960 20,180,544
IS .oooee.. A R0860 47,740,620 476,608,587 12,320,042 20,513,529
August ...... 18,436,932 41,268,419 537,475,573 11,594,423 20,650,183
September ... 20,327,849 45,969,829 758,598,970 11,765,326 21, 368,590
October ..... 22,476,462 48,513,340 731,926,364 14,134,438 20,895,217
November .... 34,560,816 71,053,715 675,456,592 12,801,996 27,570,617
December .... 24,286,471 53,972,424 519,414,698 13,419,857 24,693,535

a0 8 L e 277,983,952 594’5659226 7,0419856,827 148,557,997 263,819’718

1944 '
January ..... - 23,605,308 52,335,360 485,988,273 12,325,118 18,781,683
February 21,474,028 50,566,373 547,831,600 11,481,925 21,007,000
Mareh ....... 22,990,233 48,569,900 712,064,529 12,298,863 18,718,930
April ....... 20,040,932 46,051,125 680,258,637 11,697,007 18,657,701
Al . ... 5. 40,376,318  T4946,165 - 875,723,845 1,581,378 26,824,783
June ........ 21,066,603 59,791,765 534,073,112 12,350,915 19,615,955
July ........ 20,088,408 57,568,804 517,995,141 10,858,046 17,716,666
ARGt . ... 20,073,548 43,630,864 523,580,527 1%;345,606 17,30 25
September ... 21,244,569 51,089,600 72459445932 11,720,249 18,904, 440
October .... 22,236,944 51,317,346 804,698,319 13,353,108 19,892,605
November .... 32,008,879 66,822,366 783,984,361 14,333,531 28,088,870
December .... 22,955,897 65,143,370 511,535,287 12,843,034 21,157,663

U ) UL R FR Y 288,161,663 667,833,039 7,702,608,563 149,188,780 246,493,553

Year and Month Sarnia Sudbury Toronto Windsor L e {or

Ontario
¥ ¢ $ $ $

1943
January ..... 10,617,711 8,035,726 1,069,218,113 91,072,758 1,875,067,158
February .... 10,090,143 6,702,555 946,603,812 72,013,747 1,751,579,318
March ....... 12,024,442 7,593,226 994,970,362 177,755,625 1,959,057,867
AR . .o 13,113,52, 8,331,682 901,312,467 82,945,764 1,839,881,389
May csesevses 18,269,670 9,755,859 1,467)270)509 105y611+3631 2’662,503,089
DREIG .. . o o mae 11,595,595 8,461,765 1,077,087,120 80,693,802 1,928,419,628
LY .. .. el 15,372,076 8,495,086 1,100,244,799 79,484,362 1,955,042, 395
Mugust ...... 13,405,614 8,008,352 879,158,032 173,235,045 1,746,667,145
September ... 14,223,591 8,755,792 1,055,726,310 76,753,545 2,159,020,393
October ..... 15,475,665 9,805,933 964,944,215 85,111,855 .2,093,056,271
November .... 16,288,285 10,211,093 1,409,573,952 91,606,179 2,550,988,955
Deecember .... 13,866,019 9,428,331 1,224,198,139 97,072,712 2,160,418,734

164,342,335

103, 585,400 13,091,307,830 1013,360,025 24,681,702,142
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TABLE 4. CHEQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1943 and 1944(Cont'd)
3, PROVINCE OF ONTARIO (Concluded)

Year and Month Sarnia Sudbury Toronto Windsor Total for

Ontario
$ $ ¢ $ $
2944

January .... 13,383,118 8,487,244 1,097,741,433 84,379,697 1,946,649,671
February ... 11,540,114 7,703,281 987,474,333 79,299,815 1,880,793,701
MasFCHY %o suzie.o 13,974,414 8,952,943 1,130,556,754 88,318,116 2,234,422,194
- 0n - 13,802,67, 8,676,337 923,987,278 82,839,463 1,967,239,267
May ...... .. 19,163,916 11,307,324 1,674,480,729 102,108,005 3,056,399,818
June ....... 16,839,382 9,270,552 1,333,798,175 4,670,971 2,246,513,177
July .<ee... 14,762,575 9,086,644011,114,726,619 79,228,730 2,011,006,672
Aapiatic. ... 15,681,160 9,164,794 1,052,674,835 78,930,700 1,937,322,864
September .. 13,311,128 9,291,726 1,103,204,447 78,009,717 2,193,027,861
October . 15,854,428 10,044,051 994,115,257 79,333,836 2,191,308,535
November ... 20,234,052 10,546,741 1,696,549,306 97,255,679 2,968,794,310
December ... 17,222,622 10,120,085 1,336,643,450 84,766,237 2,269,466,491

Total «veeeev... 185,769,583 112,651,722 14,445,952,616 1,009,140,966 26,902,944, 561

4. PRAIRIE PROVINCES

Year and Month Brandon Calgary Edmonton Lethbridge
$ $ $ ¢

1943
JEMIATY ccecoesss 5,232,814 75,855,790 62,723,346 6,497,542
PeBruaTE  be o o oo Ly634, 444 67,371,784 62,159,823 5,654,979
EDS b 54 505, 373 75,365,029 77,550,633 7,041,155
Lt SR S 6,399, 357 80,979,709 78,575,973 T 2505463
R v o4 56 5 od o 7,505,954 109,269,102 91,680,259 8,192,712
e P PN 6,709,353 91,945,441 79,520,698 7,233,355
A1 6,766,819 91,253,326 85,201,336 7,906,943
TG <o oo -awsnoms do 6,357,410 89,804,797 82,762,58) 7,460,299
September ....... 6,464,226 106,838,510 82,551,693 7,752,834
OCERBEr .o sas 7,695,161 113,730,050 91,584,986 9,842,101
November ........ 7,783,976 177,142,263 97,064,722 10,692,016
December ..ece... 7,263,011 121,865,920 96,853, 370 9,451,985

EEREELY voveligs oved iv9'G 5 o o 78,328,898 1,201,421,721 988,229,423 95,167,384

1944
JENUBTY .coedues 6,183,102 118,913,544 91,353,618 8,684,578
February «.eeee.. 5,714,064 106,598,499 84,658,270 7,637,660
Mar@B ... . cocvirs 6,924,354 Iz, 203605 90,518, 466 8,762,160
2oL v 1 Rt b WL 7 o 2755260 125,667,390 89,530,174 9,816,312
7 S s ! 9,304,985 159,447,567 85,740,011 10i; g SL60
TR = syt s iomshnr's s 7,159, 461 121,015,291 83,899,743 12,131,409
b L e P . 7,815,794 121,007,713 83,625,732 9,036,865
ARNAH T s s . 6,885,874, 118,187,701 89,824,844 8,968,757
September ...... s 7. 309,268 108,609, 367 81,345,528 9,449,251
OEBEEEE o) i . 8,509,167 128,711,872 85,299,086 9,971,736
November ........ 9,587,741 158,920,634 104,856,249 12,508,261
December ........ 7,467,856 116,994,528 89,597,036 9,641,961

(5T 77 [, Sl I 90,136,926 1,498,387,721 1,060,248,757 116,810,111
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TABLE 4. CHEQUES CASHED BY CLEALING CENTZRS AND MONTHS, DURING 1943 and 1944 (Cont'd)
4. PRAIRIE PROVINCES (Cont'd.)

Year and Month Medicine Hat  Moose Jaw__ Prince Albert Kegina
¢ § $ ¢

1943
LARRBEY | v oie d oo s Ly258,883 11,910,859 3,944,129 45,105,826
February .c.ses.. 3,418,072 8,548,770 3,676,675 40,643,635
LT S 5,789,246 10,978,036 44530,280 40,726,175
B, DL e 5,186,75¢ 10,661,034 4,685, 4E6 51,538,894
TR RO S 5,517,906 12,022,083 5,117,881 76,284,294
- T 0 Ly PRISATA 10, 440,798 4,912,235 78,659,083
<L O ol 5,023,725 11,532,733 4,725,108 69, 534,929
ShgaRd, . - . - - 4,937,758 12, 325,841 4,857,146 61,575,995
Septemter ..... 04 4,975,021 9,760,163 4,929,331 59,569,284
DSloRdr ...... .. 6,194,401 12,068,047 5,264,943 83 303y783
November ........ 5,980,887 15,669,784 6,305,805 94,994,493
December ..c.cc.: 5,380,152 14,347,486 6,259,070 75,893, 509

R VAN b 5 dinaa ok 59,430,281 140,275,534 59,218,070 776,839,850

1944
JERUSTY. -« ove0-vne 5,596,104 14,006,545 6,229,907 68,924,227
FebIruary «ceeese. 44710, 561 11,333,643 5,666,928 63,549,993
March ..... T 4,900, 501 11,740,682 6,721,391 68,638,589
55 T 5,296,345 12,607,939 6,738,597 131,076,000
L T 5,879, 505 17,112,609 8,194,838 104,081,886
A R R 5,202,843 11,837,990 6,296,723 102,654, 3€0
11T A O R St o 55245,759 11,961,212 6,650,077 95,157,653
August N, T 5,116,278 15,167,587 6,548,134 79,936,627
September ....... 6,350,774 15,468,299 6,659, 55/, 100,114,528
DARSEr . . <ol oi5e 6,578,318 15,828,052 7,132,381 110,731,817
November ...... = 6,030,666 17,497,867 7,884,903 136,302,422
December ........ 5,125,618 14,907,9¢€9 7,851, 842 93,962,131

G g DO 3% 66,030,272 169,470,394 8, P, 385  1,155,7180,283

Year and Month Saskatoon hinnipeg Total for

! . : —...FPrairie Provinces
¢ ¢

1943
P T R A 14, 507,829 315,671,259 545,708,273
TR . ... ... 12,567,575 277,742,402 486,218,160
o YRR 1%, 303, 747 348,833,7€3 588,634,437
B .- o oo aen 15,361,723 484,997,051 745,827,426
P 19,428,942 497,7€3,189 832,782,322
Ju.ne ............ 17, 527, 580 477, 588) 558 779’30A’ 575
T 18,223,180 464,969,750 765,147,849
BREREE". .« . corey s 18,295,963 420,344,711 708,722,404
Septemter ....... 16,982,916 469,964,588 769,788, 56€
DEEBERY « o ooz o s 19,221,431 546,369,671 894,284,524
November ........ 20,911,197 TI8,705:%57 1,155,250,900
December ........ 21,412,912 569,356,741 928,084,156

et s ... .. A b 208,744,991 5,592,307,440 9,199,963,592
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TABLE 4. CHEQUES CASKEED BY CLEARING CENYERS AND MONTHS, DURING 1943 and 1944(Con.) _
PRAIRIE PROVINCES (Concluded)

Y Total for
Year and Month Saskatoon Winnipeg P dloiiucyinded
$ $ ¢
1944
POBRBLY o voo svon s s s 20,648,869 AT 274,737 811,815,271
FebrUary cececesces 18,575,454 439,433,184 747,878,256
Mol ol icooevviens Q[ A5 L5 474,152,192 808,123,107
i R 21,217,949 648,370,203 1,057,596,169
L T e Lasi 25,466,295 715,307,839 1,140,736,696
June o ar 21 ,6.8.,665 586,316,514 957,557,949
DR el ekt o 21,577,028 574,067,229 936,145,062
B, v et 21,004,943 559,313,507 910,954,252
September ......... 20 , 2.3, 518 565,229,031 920,776,118
GoUBBar ... vvie. it 23,532,854 647,170,506 1,043,465,789
NoNEMbEE & . . ot ta's . . 24,521,548 759,014,141 Y, 230 T2 02
December .......... 24,800, 398 546,717,362 916,266,701
To gl did L 7.4 e 264,083,618 6,986, 366,445 11, /88,439,812
5. BRITISH COLUMBIA
New Vest- Total for
Year 2nd Month minster Vancouver Victorice Britich CANEDA
Cclumbie
¢ ¢ ¢ ¢ ¢
1943
Jenuery ..... 9,647,273 192,555,724 35,687,652 237,890,649 3,899,628,358
February . 9,735,161 179,822,913 32,659,929 222,218,003 3,711,843,123
Mapch ixme . i 12,518,970 198,.78,868 37,346,798 248,344,636 4,011,883,239
AR S e 11,932,640 187,168,219 38,191,557 - 237,292,416,  4Ls070s712,509
MART. w4 e e s 14,092,987 288,640,268 53,289,49. 356,022,7.9 5,423,710,780
TR o e o oe s 105886,992 202,450,002, L3SOU097 256,714,101 . 453495608 ,534
JUlF S eeeree.  1LGHRN, 08 ~ 205,507,641  ADyR08,332 T304, 372,98) . L,4055986,075
dugdaihu ds.,. . . 12,280,058 1974508, 1T% 47,528,337 1 257,410,502 . 4;0205266 705
September ... 13,504,888 231,618,369 40,935,281 286,058,538 /.,485,003,588
Octabay .. ... 14,010,130 233,787,338 42,088,970 289,886,438 L,654,206,673
November .... 16,319,082 284,145,944 49,041,543 349,506,569 5,913,477,221
Pecember .... 15,936,833 224,344,564 41,406,118 281,687,515 4,850,427,912
Total B35 . ceesss 153,522,022 2,636,094,977 507,788,108 3,297,405,107 53,796,714,727
1944
Jaguary ..... 13,462,554 = 260,084,129 36,8,6,143 . 310,392,826 4,512,473,921
February .... 12,236,006 238,007,814 35,154,004 285,397,82, 4,208,032,496
March ....... 14,081,395 241,892,437 37,396,543 293,370,375 4,773,277,391
April ....... 13,233,903 237,119,567 38,321,903 288,675,373 4,561,260,37.
WO Tosnvess 1T,3U35907 * 338819,740 97,469,093 05,622,740 6,6524607,362
June ........ 14,546,278 2.,8,063,852 50,143,007 312,753,137 5,219,351,633
JUly ouoveeaes 14,365,767 247,094,273 35,953,243 297,413,283 4,733,461,538
August ...... 14,802,765 242,403,745 39,742,708 296,949,218 4,531,79i,470
September ... 14,112,772 216,211,088 - 39,900,458 270,224,318 4,818,599,131
Qctober ..... 14,718,046 232,708,565 43,990,871 291,417,482 .,931,879,0.9
November .... 17.749.370 330.059.635 50.503.978 398,312,983 6,671,201,083
December .... 14,900,449 234,690,107 35,501,595 285,092,151 5,863,008,959
Total ceowssearesss 175,525,212 3,058,454,95¢ 500,943,546 3,708,621 ,710 60,676,954, 40F
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TABLE 5. CHEQUES CASHED IN CANADA AND IN ECONOMIC ARELS FROM 1927 to 1944

— ——

Year CANADA  Meritime Quebec  Ontario  Ffrairie British
Provinces Provinces Columbia
Percentage cf Preceding Ycars to 1944
1927 B.... 59.%6 23 T3niks S54ed, 6533 55.0
1928 ...... . 56.1 86.6 64.4 69.7 66.9
19890 Zo il 76.9 60.1 95.7 68.9 69.0 78.2
FRE 0 61.8 53.3 76.3 55.9 54,."7 62.2
TSNS e bieio R 41 49.2 683 49.7 /585 /8.3
NOBIE R o'e 42.6 39.1 L5 41.9 1.8 4062
NGOBRN gt <o 9.4 36.2 9.7 48.4 55.8 39.9
EBYE: e e o 54a2 4012 5.9 0595 S5 43.5
IR 5. 52.0 A3.2 52.1 51.6 56.1 448
PORE . 59.2 KT 4 63.5 58.6 56.6 55.5
WSBEL . s 58.0 5L 67.2 59.2 42.0 56.2
INBRY i e 51.0 48.2 57.9 51.3 39.8 51.8
1939 Jiees 520 A Silt 42 57.0 50.6 L7.7 541
JOHOF oarsce o1s 56.8 62.0 57.9 57.2 58)4%) 572
MDA Srete o » 64.7 70.9 623 Gl T 574 65.0
1942 .... 7550 81150 74.0 82.3 58.5 76.0
1943 ... 88.7 93.7 893 170 80.1 88.2
TABLE 6. INDEXES OF FIVE ECONOMIC FACTORS, WITH SEASONAL ADJUSTMENT WHERE NECESSARY
1943 - 1944
au Cheques gg{ﬁiﬁaif Employment in Whelecale Commen
Tear and Month Cashed po t0° O Manufscturing  Prices Stocks
1935-1939 = 100 1926 = 100 1935-1939 = 100
1943
JoiaEy .. iven IR, 3 225.8 238. 1 97.1 6.3
February ..... 1521 22753 28150 97.5 A8 F
Whpel ..... 0. 158.7 a2uL7 228.2 98.6 79.1
APBRARL 1o o eie sl 156.6 236.9 225.9 99.0 82.6
MEF: = exoie o oisals . 183.0 231.8 220.9 99.3 83.7
AT El Gl + o 5P 147.5 R32.4 2190.8 99.6 86.3
SRR Vi ey o o - PAS 158.2 236.3 221.8 1G0R1: 91.0
August «.deeen 157, 1 241.0 222.6 100. 4 88.9
September .... 171.6 236.7 223.4 102, X 89.3
QICTOEOT: o oo sk, 16550 239.5 223.9 101.9 86.4
November ..... 195.4 R242.9 228.5 102.4 79.6
December ..... 164.3 2,8.8 233.8 102.5 80.5
ANRrphR ... .. a0 T 3 235.9 226.2 100.0 83.5
1944
Jamary ...... 13l 6 247.0 R42.4 102.5 8l.5
February ..... 16725 /, 246 236.5 102.7 82.0
MESRERE %, o erope B 188.8 247.8 2SN 103.0 2165
ARREI s o ofsiele s 17554 239.5 227 ) 102.9 79.3
May ccrcvences R24.5 241.8 R221.2 10265 79.9
RN e ie o T 176.9 238.8 218.7 102. 5 83.7
July icceee s A 170.0 2322 221 52 1QR5 895
August ....... M1 Rl 219.9 102.3 86.8
September .... 184.3 231.0 219.8 102.3 85.0
T T ety | - A 228.0 216.6 102.4 86.2
November ..... 220.4 227.9 21¢.1 Hoy% 86.0
December ..... 57K 233.0 222.8 102.5 86.6

Average ..coceoae. 183.1 236.8 R24.7 102.5 83.8
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TABLE 7.. CIRCULATING MEDIA IN HANDS OF PUBLIC
Millions of Dollars

Dominion Circu- Total Subgidiary Subsidiary Circulating

and Bank 1lation Notes Coin Coin in Medis in
Year of Csnada of Bank in Hands Out~- Hands of Hands of

Notes Notes  of Publicl stznding  Public Public (M)
PIRE "oy 226.0 166.1 179.0 3.13 24.33 209.33
1985 ..\, 201 2.7 165.2 g8 30.13 2%, 38 200.13
1926 .... 190.0 168.9 180.3 30.04 24.24 204.54
1100/ ol R 184.9 }72.1 1841 30.00 24.20 208.30
1928 .... 201.2 176.7 189.0 30.97 25.17 20 AK7
1929 ... 2044 178: 3 191.5 2.8 26.46 217.96
1930 né.. 416 159.3 173.6 3235 26.55 199.55
193Y «... 255.0 142.0 156.7 3230 27.03 183.73
160 2 SR 165.9 19, 2 149:1 3B.35 27.55 176.65
1933 .... 179.2 130.4 149.8 R 27.47 Rl Wy
1934 .... 190.3 135.5 U55:7 3B. % 27.90 183.60
D e T Ieg.8<. 1125.6 165.9 3367 27.87 193.77
2980" 4, .. 1953 109.5 179.9 34.00 28.20 208.19
1937 .... 4.1 110.3 199.1 34.70 29.47 228.55
o . . 16171 99.9 2037 34.95 29.38 233.10
1939 .... 184.9 94.1 218.1 2 A3 31.44 2/9.52
1940 .... 277.1 91.1 294.1 41.34 35.44 329055
e T S 407.4 81.6 389.7 46.62 39.33 439.06
LV 572.3 .7 b5 o A L4 40 585,92
1943 ... T73.4 50.2 704l 58.84 51.67 761.75
1944 oo 943.6 el 857.9 66.07 56.90 91,.83
1 Holdinge of Chartered Banks and of Central Gold Reserves were deducted from the

sum of the first and second columns to give total notes in hands of publie.
2 Bank of Canada notes firet appeared in the last ten months of the yesr 1935.

Note. The letters in the headings represent symbols used in the formula.
TABLE 8. DEPOSITS IN CANADA, AVERAGKS OF MONTHLY DATA
Millions of Dellars
. ! da

Notice Demend Dominion Provincial 222§u2£80'82m1_

Year Deposits Deposits Government Government pjqn Bl and * "OlDSE
Deposits Deposits "0 ther Deposits(MI)

TR bt e 1,198.2 5013 53.9 3.8 B 1,;905: 3
TORS o . 1,269.5 533.2 .5 23.8 - 1,798.1
E=a o, . 1,340.6 553.3 wiks 3 21.6 - 1,859.1
I9R7 i.... 1,399.1 596.1 45.4 25.6 - 1,946.8
INES .. a0 . 1,496.6 gy s 42.2 21.8 - 2,066.1
W ... .. 1,479.9 696. 4, 77.8 24.5 - 2,238.1
D <oh. a0 | LD G 622.9 4T 28.0 - 2,278.6
1O s o oo~ L pRTR 578.6 49.0 I = 2. 06,2
W .. IS 486.3 55.6 26.2 < 2,089.9
1938 5.5 15278, 5 488.5 38.8 23.2 - 1,944.3
[ AR B T - - 514.0 ™ | 30.8 - 1,929.0
TRERE 15+ « wage 1,445.3 568.6 25.8 39.3 Lo 2,094.9
Wik i 1,518.2 618.3 37.8 39.3 ZLIH 23435.2
A 1. .0 1 25573 691.3 Vo G 25.5 25388. .
Fhoj - LR £,630.5 690.5 49.4 44,.9 2595 2, 08857
19985 oo vine 1,699.2 741.7 92.3 53.5 40.0 2,626.7
PR . s 1,646.9 875.1 148, J 63.6 51.0 2,800.0
TR 1 s 1,661 " 1,088.2 290.3 67.3 3T 3,089.0
MR IS . e X008 " 185 2602 79. 67.5 3,200.4
1T A 1,864.2 1,619.4 425.6 95. §0.4 0753
1T . 2 et 1. 8838 464.5 105.1 T 47734

1 Totals from 1935 include a part of the deposits with the Bank of Canada.
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TABLE 9. CHEQUES CASHED AND VELOCITY OF DEPOSITS AND MONEY
Millions of Dollars

Checues Bank Debits Velocity Velocity Cheques
Ceshed adding of Bank of Money Cashed less

Year in 32 12% p.c. Deposits or 116.5 five large
: Centres® <, (Vi) p.c. of Vi(V) Centres

* oy 27,159.5 30,5544 1€.99 19.80 4,836.3
NS .d. o, 2850260 31,641.8 17.02 19.83 5,095.7
e ... 30,358.0 343152.8 17.54 ' 20.44 55716.6
ERE os oo 36,0935 40,605.2 19.65 22.90 6,353 1
1928 ...... 43,477.0  48,911.6 21.85 25.46 7,579.9
1988 <& ..o 46,670.5 525 504 3 i F0 VA 26.85 8,241.9
RO . eein. 37,491.3  42,177.7 19.84 23.12 7,135.4
BB .5 o -%  31,988.5 35,5348 17.00 19.81 5y 754
1932 soneeo 25,8 .13 29,074.8 14.95 17.42 byT34.1
1933 +ieee. 29,9815 33,729.1 17.49 20.38 PR
1934 cevene 32,866.7 36,975.0 18.94 20 Q7 4, 7253
1935 ....0e 31,546.1 35,489.3 16.94 19.74 5, 169.6
BRE e ihe. 05,9986 40,419.7 18.08 21.06 55T al
AR soe9.0 . 35,0600 39,561.8 16.62 19.36 6,312.9
1938 s veee 30,924.4 34,789.9 4. 27 16.62 6,084.2
1930 .. ... 31,.607.4 35,569.6 13.54 e 77 6,390.8
WD ..o 34,4375 3 742.2 13.84 16.12 75500.7
N s 39,243.0 44,1484 14. 30 16.66 8,732.4
e 7% 45,526.3 50 ;2007 -1 15.06 17.54 10,191.6
1943 «..eue 53,796.7 60,521.3 14.85 17.30 13,693.5
1L s cn0e 60,677.0 £8,261.7 14.30 16.66 13,0418

1 Thirty-three centres since May, 1941.

TABLE 10. TOTAL PAYMENTS BY CHEQUE AND CASH, MONEY SUPPLY AND REVISED NATIONAL INCOME
Milliong of Dollzrs and Indexes, 1935-39=100

Cash and Velocity Nationel Income Index of

Camia Cheque Money of In Real Income Naticnal

Year Paynents  Payments) Supply Money Money 1935-39 Income

(MV) M1V 1HIV M1+ M Supply Form Prices Ei B

1924 .... 4,025.9  34,580.3 2,001 17.48 3,865 3,254 787
b ., PN 3,968.6 35,610.4 2,059 17.29 45239 3,538 86.7
2056 . ... 4,290.2 38,343.8 2,151 ' | ¥7.88 4,507 3,701 90.7
W . .. L;7TTON% EAERITS5.3 T 2,2M 19495 4,738 3,952 96.8
192 .... 5,452.8  54,364.4 2pi52 23 5,269 45903 10725
1929 .... 5,852, 4 ' 98,3566 2,497 23.37 Sl 3 4,332 106.2
s ... e GRS . 4GyT8L. 3 2,326 20.12 by452 3,686 90.3
B . .s . 3,6 39745 A% | L.23 3,580 3 28Y 80.4
1932 .... 30882 3R)154.0 A 516 2,813 2,841 69.6
1933 .... 3,608 37,340.9 2406 27.73 2,723 2,884 70.7
1934 .... 4,052.1  41,027.1 2,136 19.21 3,147 3,292 80.7
1935 .... 3,825.3 39,343.3 2,280 17.19 3,371 3,504 85.9
1996 ... 45382.6  45,254.9 2,09 "IR.52 3827 3,901 95.6
1937 .... LyhR4.T  L4,466.9 2,609 17.0/ 4,368 4,316 105.8
1938 .... 3,874k 39,8515 2,672 1i.%R 45291 45199 102.9
939 ~... 3,934.9 40,132.7 2,8% 13.95 by 554 44486 109.9
1940 .... 5,312.3  44,81/.8 3,130 14.32 5,404 5,118 125.4
N .... 79314-7 22,551.1 3,528 12,90 6, 500 2,819 18
1942 -.... 10,277.0 3,865.6 3,986 16.02 74500 »410 LW o
1967 .... 13;178:3 76,066.2 1,897 < B5%73 8,72 7,368 180.5
1982 .... 15,241.0 85,7908 5,688 15.08 9,18 ¥,726 189.3

-

1 Includes, since 1935, an estimate of cheques cashed ageinst Dominion and "othe:"
accounts of the Bank of Canada.
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