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CHEQUES CASHED, 1938.-1945

Reflecting the active economic conditions occasioned by six years of war,
the cheques cashed by the banks reached an historical maximum during 1945. The
transactions of 1944, the preceding high point, were exceeded by nearly 13 p.c. The
advance was continuous year by year from 1938 to 1945, the gain over the pre-war
period having been 121 p.c. While statistics of cheques cashed have been collected
since 1924, it is evident that the standing of 1945 was greater than in any other
year, The transactions of this nature amounted to $46,670 million in 1929, the
culmination of the last major economic cycle, about 32 p.c. less than the $68,385
million recorded for 1945.

The average of six strategic factors, indicating the trend of economic
conditions, was greater in 1945 than in any other year. Five indexes used in this
connection rose to a higher position than in 1944.

Speculative factors showed a continuance of the upward trend during recent
years. The index of common stock prices averaged nearly 19 p.c. greater during 1945
than in the preceding year and speculative trading was at a higher level than in
any year for a considerable time. The gain in wholesale prices was of moderate pro-
portions, the index rising from 102.5 to 103.1. Dominion bond prices were con-
siderably stronger especially toward the later part of the year. Bank deposits
were at a higher level than in any other similar period.

Productive operations, due to the marked reduction in the output of war
supplies, were at a lower level than in 1944, The decline in the index of the
physical volume of business was more than ten per cemt. The index pointed to a

higher level of production than in any other year except 1943 and 1944.
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CHEQUES CASHED IN THE FIVE ECONOMIC AREAS

(See Tables 1, 2 and 3)

The advance in cheques cashed in 1945 over 1938 was general in each of the
five economic areas. The percentage gain in the Prairie Provinces during the last
two years over the pre-war period was pronounced, The total in 1945 at $11,562
million was nearly 153 p.z. greater than in 1938, The relative importance of the

Prairie Provinces in this respect rose from 14.8 p.=. in 1938 to 16.9 p.c. last year.

Active business conditions in the laritimes were reflected in an increase
of 143 p.c. in bank debits during the eight.year period. The relative position to
the Dominion total rose from 2,07 p.c. in 1938 to 2.27 p.c. in 1945. The increases
in Quebec and Ontario from 1938 to last year were 94 p.>, and 128 p.2,, respectively,

As the increase in Ontario was greater than in the Dominion as a whole,
the relative importance of the province in this respect rose to 46.1 p.c, in 1945,
against 44,7 p.c. in 1938, The proportion of Quebec receded from 32.2 p.z. to 28.2
in the same interval., The total in Ontario was $31.5 billion as compared with $13.8
billion in 1938, while the bank debits in Quebec rose from nearly $10 billion to $19.3
billion.

The total for British Columbia increased 128 p.z., the total in 1945 having
been $4.4 billion. The relative position of bank debits in the province to the

Canadian total advanced from 6.3 p.¢. in 1938 to 6.5 p.<., in 1946,

EXPANSION IN CHEQUE TRANSACTIONS
BY CLEARING CENTRES. 1938 to 1945

(See Tables 1, 2 and 3)

Marked advances in cheque transactions were shown in each of the thirty-

three clearing centres in the last eight years. Only twelve of the centres recorded
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increases less than the gain in the Dominion as a whole. The bank debits in each of
twelve centres were consequently in a less favourable position in relation to the
grand total during 1945 than in 1938. As the clearing house of St. Catherines was
established in 1941, the statistics for the city are unavailable for the above period.
Thus twenty centres recorded percentage advances from 1938 to 1945 in excess of the
Dominion rate, and consequently bettered their position relative to the Dominion

aggregate.

Maritimess:

Bach of the three centres in the Maritimes recorded marked advances in
1945 over 1938. A marked expansion was shown in Halifax, the total rising from $340
million in 1938 to $850 million, a gain of 150 p.2. The increases in Saint John and
Moncton were 132 p.c. and 138 p.c., respectively. kelative to the Dominion total, a
betterment was achieved in each of the three centres in 1945 over the first year of
the period under consideration. The proportion of Halifax debits to the Dominion
total rose from 1,10 p.c. in 1938 to 1.24 p.c. in 1945. Slight increases in per-
centages were also shovn in Saint John and Moncton.

Quebec:

The bank debits of iontreal showed a greater increase during the war
period than the total for loronto. The gain was $8,481 million or 94.2 p.c. In-
creases of 88.3 p.C. and 107.4 p.c. were shown for Quebec and Sherbrooke, respectively.
The advances in each of the three centres of the province were less than in the
aggregate for the Dominion. The proportion to the Dominion was consequently less in

1945 than in 1938, the percentage for Montreal receding from 29.12 to 25.57.

Ontario:
Each of the thirteen cenitres of Ontario recorded important increases in
bank debits in 1945 over 1938, Seven of the centres showed gains greater than in

the Dominion total. A greater percentage increase was shovm in Ottawa than in any
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other centre, the gain having been 548.8 p.c. The percentage to the Dominion total
rose from 3,89 in 1938 to 11.41 last year, The gain in Sarnia, at R06.3 p.c., was
also outstanding, the percentage of the Dominion total rising from .24 p.c., to .34
p.c. Other centres showing percentage increases greater than the Dominion total
included Brantford, Fort William, Kingston, Kitchener and Peterborough. The clear-
ing house in St. Catherines was established during 1941, preventing eight-year
comparisons.,

Six of the clearing centres in Ontario showed percentage increases less
than for the Dominion total, Cheques cashed in Toronto were greater than in any
other centre, the total having been $18.8 billion in 1945 against $10.4 billion in
1938, The increase was $8.3 billion or nearly 80 p.:, The relative position to
the Dominion total, however, showed dezline in the eigh’ year period, The propor-
tion was 27.43 p,c. in 1945 against 33.74 p.2. in 1938. Hamilton, Windsor and
London showed gains of somewhat lesser proportions than the aggregate for the Dem-
inion, the advances for the three cities having been 117.7 p.~., 109,9 p.2. and 110.5
psC., respectively. Sudbury and Chatham showed increases of §0.5 p.2. and 66.3 p.c.,

the advances having been less than in the Dominion total.

Pralrie Provinces:

The bank debits in each of the ten centres of the Prairie Provinces more
than doubled in 1945 compared with 1938. Regina and Lethbridge recorded percentage
gains less than in the Dominion total. Ilinor recession was consequently shown in
the relative position in 1945 from 1938, Prince Albert recorded a gain of 228.4
p.c. and marked pércentage increases were also ghown in Brandon and Edmonton.

The proportion of Edmonton debits to the Dominion total rose from 1.39
p.c. to 1,70 p.c. and Brandon bettered the relative position. Debits in Winnipeg
were $6.9 billion in 1945 compared with $2.7 billion in 1938. the position relative
to the Dominion total having risen from 8.60 p.c. to 10,14 p.~. Calgary occupied

second position among the centres of the Prairie Provinces, the increase in the
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eight--year period having been 134 p.c. Saskatoon, loose Jaw and Medicine Hat also

recorded appreciable advances in this comparison.

British Columbias

Vancouver and New Westminster showed marked increases during the period
under review. The gain in Vancouver was from $1.5 billion in 1938 to $3.6 billion
in 1945, The increase was 133.8 p.c., the proportion to the Dominion total rising
from 5.0 p.c. to 5.3 p.ce The debits of New Westminster rose 170.3 p.c., the pro-
portion to the Dominion total rising considerably. The debits of Victoria were

$601 million in 1945 compared with $317 million in the last full peace-time year.

SIGNIFICANCE OF CHEQUES CASHED

The great bulk of monetary transfers in Canada and most other countries
is made through the banks, payments in notes and coin being of relatively minor
proportions. It is estimated that about eighty per cent of our business trans-
actions are financed by cheques. It follows that the amount of the cheques paid
through the banks and charged to deposit accounts is widely used as a measure of

the volume of financial transactions.

Statistics regarding these payments were formerly secured through the
clearing houses or meeting places for representatives of the various banks in the
principal cities and towns. There, they daily presented for payment the notes of
other banks and the cheques drawn on other banks which had been cashed at their
branches. Clearing houses are now operating in thirty-three leading Canadian

cities, the first having been established in Halifax in 1887,

The statistics of bank clearings, the publication of which has been dis-
continued in Canada, have one great fault as a means of estimating the aggregate
amount of cheque payments within Canada, and through it, the volume of business

transactions. It records only dealings between two separate banks, ignoring cheque
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payments completed within one bank, These inter-bank payments have becomc relatively
less important during the last twenty-five years with the number of separate banks

declining from 18 in 1923 ‘to 10:in 1931, at which standing it has remained,

It follows that bank clearings represent a decreasing proportion of the
total volume of business transactions.

These considerations led to an agreement by which the Canadian Bankers!
Association secured, from January 1924, the monthly aggregate figures of the amount
of cheques charged to accounts at all banking offices situated in the clearing
house centres of Canada. Since that time the Dominion Bureau of Statistics has pub
lished monthly and annual totals which include all cheque transactions within those
centres. The statistics of "bank dehits" as the cheque i‘ransaciions are called,
remain incomplete in that no estimate was mede of the relative importance of the

cheques charged to accounts in baniks outside the clearing house centres.

Finally in January, 1935, the Canadian Bankers' Association collected the
grand total of all cheques charged to accounts at all branch banks throughout the
Dominion, thus obtaining the first adequate measure of the full volume of Canadian
cheque transactions. The results. as published in the Bureau's Monthly Review of
Bank ngits for February 1935, showed that transactions outside the tlearing-house
cities_tbtalled 12} p.©2., of those within the centres. By ragious, thé corresponding
ratios were as follows: Maritime Provinces, 104.2 p.c.j; Quebes, 5.9 p.c.; Ontario,
13,5 p«cs; Pralrie Provinzes, 8.4 p;a,; British Columbia, 15.7 p.r.

In four of the main economic regions, therefore, the total bank debits
in the clearing-house centres is a fair meagure of the grand total of business trans-
actions. This is definitely not the casc in the Uaritime Provinces. In this area
thare is no single banking centre which occupies the dominant position that Montreal,
Toronto, Winnipeg and Vancouver hold in the ether four areas, respeciively. Also

Charlottetowvn and the important mining centres of Sydney and Glace Bay are excluded.
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The ratio of 12} p.c. obtained for all Canada, however, shows that the banking
centres omitted are of secondary importance in compiling the cheque transactions
for the country as a whole, and this ratio seems sufficiently small to be used in

future estimates without a large margin of error.

CANADA'S MONEY SUPPLY

(See Tables 6 to 9)

The second World War was a period of pronounced monetary expansion. The
money supply which had been $2.7 billion in 1938 rose to $6.5 billion in 1945, the
consequent increase amounting to $3.8 billion or about 144 p.c. The fluctuations
in money supply conformed closely to the economic cycle during the period since
the first World War. Maxima were reached in 1920 and 1929, while the low point of
the depression was recorded in 1933. The advance from the point of $2,1 billion
reached in 1933 was without interuption year by year to the present time, the
cunulative increage having been about 209 p.co The level of 1934 at $2,136 million
was somewhat lower than in the year immediately following the end of the first
Torld War. The general rule that war stimulates growth in the money supply has heen

demonstrated repeatadly.

RELATIVE IMPORTANCE OF THE MAIN
COMPONENTS OF THE MONEY SUPPLY

It is customary to regard the money supply as consisting of notes and
coin in the hands of the public and the sum of bank deposits subject to cheque.
The striking feature during the war period was the predominate percentage increase
in bank notes. The advance was about 376 p.c., a total of $R03.7 million in 1938
rising to $9,695 million in 1945, The bank notes were 14.9 p.c. of the money

supply in 1945, having risen from 7.8 p.c. in 1938. The expansion in use of notes
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indicates a shift in the distribution of income and in the methods of conducting

trade.

The amount of the notes in the hands of the public is obtained by de-
ducting the holdings of the different classes of banks from the total amount of

Bank of Canada and chartered bank notes reported as in circulation.

It was estimated that the subsidiary coin in the hands of the public
rose 107.4 p.c. during the war period. As the percentage gain was less than that
of the money supply as a whole, the relative importance was less in 1945 than in
1938, dropping from l.1 p.c. to 0.2 p.c.

The amount of the subsidiary coin is estimated by deducting the holdings
of the chartered banks and the Bank of Canada from the total amount outstanding .
as reported by the Mint.

The rise in bank deposits subject to cheque reflects the great expansion
in economic activity since the beginning of the war. The sum of the six classes
of deposits was nearly 125 p.c. greater at the end of the war than in 1938. Despite
the marked increase in deposits, the relative importance as a component of the money
supply was less in 1945 than at the beginning of the period. The relative position
was 84.2 p.c. in 1945 against 91.3 p.c. in 1938, the marked gain in thLe circulation
of bank notes largely accounting for the drop.

The deposits subject to cheque, constituting the paramount component of
the money supply, are taken as consisting of four classes with the chartered banks
and two accounts with the Bank of Canada. The chartered bank accounts include the
Dominion and Provincial balances and the notice and demand deposits. The Dominion
balances and the account named "other" with the Bank of Canada have been included

since the bank commenced operations in 1935.

The relatively greater growth in notes than deposits was associated with

certain pronounced changes in the character of payments and in methods of effecting
(Continued on Page 16)
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Table 1. - CHEQUES CASHED AGAINST [NDIVIDUAL ACCOUNTS

(Thousand Dollars)

Line 1938 1939 1940 1941
BTy No. - .
Maritime Provinces
T B e T R S R gL 339,541 381,324 466,408 532, 566
Monedon ...cescesosvaase 2 108,145 108,392 151,876 154,748
(SFULN0 R [0)jota e A2 Sars il S T _-191 89¢ 189,232 226,248 i1 268,338
Total - Maritime Provinces 669«680“ 679,948 334,490 940,712
Quzee
Montreal ess0003a09000a0 5 9,005,747 8,759,472 8,714,457 ' 9,904,908
QUEDRC cs0vs09vs0vasnrses 6 875,696 997,211 1,160 797" 1,0085808
SREERA0LS | we o0 ¢ i som sme oo b .o BB TES - | BIAALE. . - ST BOE. - s khE,
Total .. Queben ..esvapreos 8 9,965,182 9 820 599 9 975,060 11,038,556
Ontario
Brantford ,.sesesepuasen S 109, 439 107,113 133,916 L85, 470
Chatham es.00002900009s0 10 LO35RTS 102,250 114,329 124,726
Fort William c.oovonss0e 11 68,129 67.053 81,238 1. 105 0L
HAMILEON semsut s oaoeno 12 625,033 644,434 837,850 1,105,198
Kingston .vsevveossseerve 13 71,214 TRy TS 92, 307 105,513
Kitchsner ... sava i4 141,081 145,302 174,497 218,415
LOndO'rl WIPIDIIAIISQE DTN 15 wgnue‘l 585n 768 441,622 497,465
OLUawh casssa¥sssasvosne 18 1,203,891 1,266,268 2,191,383 5,354,459
P2 terborougii sosvassvasvve » 70,262 70,496 90,583 114,549
S, Catharines csvvoesses 18 s - - 140,739
SARINA & pave s oo hes. oo o Tanss 5 8 19 754190 75,490 79,516 105,821
Sudbury ssesovsesseananas 20 84,715 85,813 90, 337 96,813
Toronto .sssss0seveesvce 21 10,428,0%5 10,173,867 10,510,504 11,354,826
MUMMSBT ooasecasonoossmwe . . B8 . o . - SdD.008 & MEEEOS 545,591 742,770
Total - Ontarlo susnrereve 23 15 8’0 065 13, 618 490 15, 384,405 18,214,788
Pra;ggg Provinces
B'I‘aj’ldon‘na~1 230sd0sesRPTe 24 52,846 55,810 41,906 54,554
NUZATY " 5T M s e asrns o 25 650,866 661,875 764,329 923,983
Edmonton 20 PPBIEVORIPIOIOLDD 26 450, 272 470, 280 555,325 620,646
Letbrbdite .3 v0esevnes 27 57,226 56,702 56,708 67,724
Medicine Hai ceavessases 28 28,158 20 Tok 32, 706 42,537
MOOSQ J&\V R R R R RN 29 683'505 85,327 89,420 105’752
Prince Albert ssevrnIBIS 50 25, 790 27, 796 55, 392 45’ 346
REeLing) 2 5. sumop, s oo o 5 055 3 31 507,535 555,513 558,939 561,116
Saskatoon esesossescsses 32 114,864 121,854 140,267 160,690
Winnipeg eeovosvscoscavve 33 2,856,424 3,429,565 3,847,415 4,011,317
ngal s Prairiedgzpvinces. 34 4,572,384 5,478,230 6,118, 407 6,691,845
British Columbia
New Vestminster cecoecsso 35 Rl 78,647 92, A8 1104026
Vancouver ccosevsevsssee 36 1,546,113 1,887,411 1,673,282 1,905,072
Victorfa e sesansennes R = - 354,226 371,451 _412,047
Total - British Columbia.. 38 1,957,051 2,020,284+ 24137,114 ''2,427314E
Co o DR D 39 30,924,363 31,617,351 34,437,474 39,242,956

D S e N

-
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AT THE CLEARLNG HOUSE CENTRES OF CANADA, 1938 - 1945.
(Thousand Dollars)

—, e —

Increase + Percentage
1942 1943 1944 1945 Decrease - of 1945 to Line
i i . 1945 t0 1944 1944 . No.
601,963 672,762 707, 346 850, 393 + 143,047 1202 1
184,166 20759753 231,547 257,723 + 26,176 AL %S 2
..289,508 363,924 308,768 .. 445,475 _+ 56,707 . . il4.6 3.
_ 1,075,737 1,243,762 1,527,601  ls .5.515_51",1,,, R - L Ty
11,392,050 13,761,657 15,441,044 17,486,992 + 2,045,948 113.2 S
1,231,242 1,476,504 1,533,078 1,648,526 + 15,548 101.0 6
;gzﬁggg 135,720 2ABL 1664 e FEBTIL. - 25,549 il L reee—
1525 751_394 lS 578a 881 l? 92?7287 19 309 3§g i+ 2 087 345 112 1 8
208,615 232,033 239,304 253,506 + 14.202 105.9 9
119,967 132,108 144,553 L7784 + 27,230 118.8 10
122,471 131,541 168,928 171,656 + 2, TR7 101.6 15
1,311,159 1,331,493 143753804 1,380,730 . 15,045 9859 12
136, 325 155,048 166. 554 179.185 + 12,831 107.56 il
261,215 277,984 288,162 34, 491 + 36, 329 112.6 14
543,182 594,585 667,333 8194219 + 131,386 122.7 185,
6,306,962 7,041,857 7,702,509 728104891 + 108,283 101.4 16
141,612 148,558 149,189 166,316 - 1751207 B 7
243,221 263,320 246,193 241,951 - 4,542 0842 18
132,312 164, 342 185. 770 251 2 95 i 45,426 124.5 19
104,074 103,585 KNG 52 127,466 + 14,815 L5512 20
11,540,622 13,091,308 14,445,953 18,760,600 + 4,314,347 129.9 21
064,437 1,013236Q-+ 13000 5144, 924,342 __;1‘_‘jgg,799 B A (e L -y
22,136,164 24,581,702 26,902,945 31,543,362 ;t 4,340.417 i 117 2 23
68,833 78, 329 90,137 90,944 + 807 100.9 24
948,013 1,201,422 1,498,388 1252351956 + 25,148 NONEST 25
785,038 988,229 1,060,249 iy 166, 867 + 105,608 HIEO)A 0! 26
79,006 95197 116,810 118733 b 1,923 101.5 QT
47,557 59,430 66,930 65,280 - 750 B8L2 28
110,843 140,276 169,470 173,806 + 4,336 102.6 29
54,804 58,218 81,775 84, 700 + 2,925 103.8 30
635,558 776,840 1,155,130 1,111,543 .- 43,587 26,2 Gl
179,836 208,745 264,084 291,705 + ieAG2AL 110.5 32
3,872,888 = 5,592,307 6,986,366 6,936,060 __ -~ 60,306 99,3 _ __ 33
6{?22,376 9 199 963 Tl 488 159 l;)562,164 + 75,725 100. 6 34
138,131 153,522 175,523 199,962 + 24,439 L5eS 35
25222, 168 2,635,095 3,059,155 3,515,096 + 555,941 1 Bjas 36
480,585.___”_ 507,788 500,944 601,306 __+ 100, 362 1200 .o ea@8 3
2,840,882 3,297,405 3,735,622 4.416, 364 ol 680 742 118 2 38
45,526,253 53,796,713 60,876,954 68.384.813 + 7,707,859 15257 39

- —— -
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them, The growth in salaries and wages especially if the pay and allowances of
the armed f'oroes are included, was much greater than in other income shares. To
a large extent wage earners either draw their wages in currency or immediately
exchange their cheques for currency. Retail trade recorded a marked increase
especially in the sals of non-dursbls goods. Payments for the latber are normally

purchased with cash rather than by cheque.

METHOD OF COMPUTATION
____ NMoney Supply

o

Bank notes in the hands of the public were obtained by taking the sum
of the Bank of Canada and chartvered bank notes in circulation and deducting
holdings of the notes of the Bank of Canada and the chartered banks., The
chartered bank nobtes as held by other such banks were deducted previous to Septe
ember 1944 when the statistics were discontinued.

The amount of subsidiary coin held by the Bank of Canada and the
chartered banks in Canada is reported monthly. The outstanding silver, nickel
and bronze coins at the end of each month are reportsd by the Minte The bank
holdings were deducted from the outstanding coin to obtain the amount in the hands

of the public,

The sum of the Dominion and Provincial government deposits and the
notice and demand deposits of the chartered banks and the Dominion govermment and
"other" deposits with the Bank of Canada, is regarded as Mj, i.e., deposit
liabilities of the banks subject to cheque. The average of the twelve monbth-end

totals was used as annual data.
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Table 2. - PERCiWTAGE ANALYSIS OF CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS IN THE
CLEARING HOUSE CENTRES - 1938=100
1938 19329 1940 1941 1942 1943 1944 1945
Maritime Provinces
BRELPEX o000 eesssscssssce 100 112.4 137.3 156,7 177.2 198.,1 208.3 250.4
MonGEOR cevssosevossssnee 100 100.7 121.9 143.1 170.3 191.5 214.1- - 23096
REEBEA BRI g » seeveove Lol 98.6 217.8 132.2 150,838 189.68 '202.8 2584
Total ~ Maritime Provinces. 100 106.3 128,9 147.1 168.2 194.4 207.5 242.9
Quebec
Montreal cesssccscescscan 100 97.3 96,8 110,0 126.5 152.8 171.,5 194.2
Quebec D0CO0WSGSENOVOO0OSSTEEOLOOO 100 lll’s 15296 11909 14006 168.6 18605 18805
Sherbrooke cocecosessssces 100 TOARGE FIEe8. §135.8 1 152.6-—-162,1 176.9 207.4
To%al — QuebeC coocsesssaoo 100 9855 . JL1' 11},1 12840 154,33 172.8 18%8
Ontario
Brantford ecveecescscccsss 100 97,8 122.3 149.3 190:.6 212,0 18,6 231.6
Chatm P09 sesRIBeFEPDOOES 100 9900 11103 12008 116‘2 12709 140‘0 166'5
Fort William cececceessss 100 98,4  119.3 161.5 179.8 193.,2 248.0 252.0
Hamilton eceeeevoocevscase 100 1081 1320 176.8 209.8 213,0 2201 ¥0F. &
Kingsmn 2390000 Es G RIN QS lm 10201 12906 14802 191“4 21707 25509 25106
KEUSRENEY: «faie slarelels]s o) olslelo 100 1080 12507 154,9 185.,2 197.1 204.3 230ul :
London S 0U SOV EP RSOOSR lOO 9901 11505 12708 14000 15208 17106 21005
DBCEIR oo o nmoinesos o ao o A0 105.2 182,0 277.0 523%.9 6584.9 639.8 648.8
Peterborolgh eONSIQeePL RS lOO 10005 12809 165.0 201.5 211‘4 212‘5 256.7
Sarnia @O UG EB SIS OO ONRNDSED loo 10105 10505 14002 17595 21707 24691 meoz
walmy PO SO PCOCEOOLIEGTINOOSPIPO 100 101‘03 10606 11405 122.9 122'3 15300 150.5
1OPGHTED ol oopres sunas e . 10D 97.6 100.8 108.9 110.7 125.5 138.5 179,9
windsor SO PPN G OCROEIERNROSEOOIEDN 100 95.6 12509 168i7 219'0 2w.2 22902 20999
Total - Ontario eesseeseees 100 98.6 1ll.4 131.,9 160.3 178.7 194.8 228.4
Prairie Provinces : |
*DERIEON .o sle:o e Sisinaia's 3 slslo/ele 100 102,9 127.6 166.1 209.6 238.5 274.4 276.9
Calgary ccesscecesssssses 100 101.7 117.5 142.,0 145.7 184.6 230.3 234.1
mmnton FY N I BRI R A R 100 10905 128‘)6 14402 168.5 229“7 24604 27100
Lethbridge coeessvsnevose 100 9901 9901 11805 lmel 16603 204.1 20705
Medicine }{at C I RN B B BN B B B loo 98.4 11602 lslal 168Q9 zll.l 25405 25109
mose Jaw o800 0000000 100 12]-05 lmos 151.2 161.6 204.5 24700 25303
Prince.Albert .ccecesesss 100 107.8 1:129+5 A75.8 @ 212,5 229.6 y3517.1, 3d8.4
Regina cescecsscccsnsccce 100 109, § =101  A056 12562 153.1 2216 dikd
Saskatoon ccsscesceccccan 100 106.1 122.1 140.0 156.6 18157 23050 254.0
Finnipeg eecveevccssasese 100 129,5 144.8 151,0 145.8 210.5 263.0 26l.1
Total - Prairie Provinces.. 100 119,58, 133.8 14d4.2" 147.07"201.2 = 25103 cae.9
British Columbia
New Westminster ceeseecs. 100 10653 124.,9 148.7 186.7 207.5 237.3 2783
VARGOUIRE oceb eiosoaseosdols 108 10247 108:2 1253.2 143,7 170.5.197.9; 23046
VECHOELIA ouvesnescnnesses F206 20084 1072 . 21300 (15L.6 | 160.2 2580, 9667
Total —~ British Columbia .. 100 104.8 110.3 125.83 148.7 170.2 192.8 228.0
CANADA cecveccoe 106' 102.2 111.4 126,9 147.2 174.0 196.2 221.1
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Table 3. - RELATIVE IMPORTANCE OF CLEARING HOUSE CENTRES OF CANADA, 1938 — 1945

Percentege to Dominion Total

1838 1939 1940 1941 1942 1945 1944 1945

Maritime Provinces
RTINS (o e 505 5000 anoanesa i dalB L2101 1435 . 1.38 1.88° 1.85, 1.AF " 184
Moncton sJe0essascetwavaud 055 054 w58 139 .40 o58 o58 058
Sain.tl JOhn PP IGCHYVORTIISsUS P 062 060 066 .65 .64 .68 ‘64 .65

Total - Maritime Provinces . 2.07 2,15 2.39 2.40 2.368 2.8l 2,18 2.27

SQuebec
BERITESA]. oo ovivssoceon 8012 27.71 . 25031 25.24 2508 25.58 - 25,45 AN
Quebec [ E RN E NN NN NN RN NN N 2085 5.09 5.57 2.68 2.70 2.74 2069 2.41

Sherbrooke LRI BRI N BB B L A .27 026 u28 029 028 025 .24 .25
Total - QUEDBE eovesacvuaces 3R2.22 31,06 28.96 28.21 28.00 28,57 28.38 28.24

Onteario
REEIBNOTE (s 59010 s o GSEIHEISI0 BT 005 « 54 039 +42 .46 .43 39 WG T
Chatham sovovescesssvoasnas 033 » 38 « 33 « 32 .26 «R5 .24 « 25
Fort William ,ceccce<suses «R2 2ls « R4 .28 + 27 .24 .28 «25
BRI IEOn <55 i cvocpovmmsmads  2.02 204 48 2.32  EE 2.48 2 Z.@7 1.68
Kingston P RDPONOUSPOPOIITE ‘25 ‘25 .27 '2'7 .50 .29 .27 '26
Kl tehener «soepvessnsiooss .46 .46 oL .56 s &7 e .47 A7
AT SR AT N T e O T S e il N O S ey )
QEEATA s .o oomessmamesss DSoBd i -4J01 - GUE6- Vv EWE0 F1EBE ' 13.09 " 12,68 1L 4L
Peterborough seBesveseesNe 2258 T +RB 29 G .28 SPEL R4
Sto Catharines esevwvoveaan e = b * 36 «53 49 .41 055
Sarnia GO9I IPINEUIGOIDLDORD 024 924 025 027 029 -31 .51 034
Sudbury cecesccvecosssccen 027 2% 226 025 «R3 19 .19 +19
PRI o e 00 voscsvsevnsens 5BuTd 52,18 30455 2B.01 25437 . 24.32 ' R&BL | 2WaiS
Viindsor ooooooooo-ooctooon_;}@ﬁéL’_égééu__;}sa - 1389 .12 1.88 1.66 iz835

Total - ONtArio ceevcencesss 44,66 43,07 44,87 46,41 48.65 45.88 44.24 46.12

Prairie Provinces
EIRATREGIR v v v« wpsre siors's 5 shah o 950 8 ikl 180 82 «14 1L «15 S5 13
Calgary 93eevcessessesanse el ® 2.039 2.22 . 540] 2.08 2.R3 2.47 2.R3
EmoTECmn (oesuseovs estgs000a 189 1.49 1.81 68 1.59 l.84 1S - 70
Lethbridge 00ascesvascncece 19 -18 «16 o7 AL .18 «19 LT

Medicine I‘h-t' TS DIBOCTOOIROD 909 009 009 'll 'l".’ .11 .1] .lo
Moose Ja‘v @8 2003 29 e 2P 022 026 026 026 '2 .26 .28 '25
Prince Albert wecesersessss .08 .09 010 L2 a2 A0 QS ol

Regina B s90 0000080 0DseS 1064 1076 lt62 114.:‘) 1-40 1-44 1090 .1165
SﬂSkatOOZI e 0PN OB NS 0B S 057 059 04]- 041 .4” o:;g 044 .-13
WANNIPEE seessssesssasense 860 10,87 11,18 10,25 8.52 10.40 11,51 10.14

e e T e B @ 4 et - o b

Total - Prairie Provinzes .. 14.79 17.33 17.77 16.80 14.77 17.11 18.93 16.91

- — 4 e T v e —— g - B 4 B e . W W e 8 —— - W @ b @ B Ames

British Columbia
NGW Westminstel‘ CICRCEE IR N S Y 024 a-f -.107 028 . 30 029 029 .29
Vﬂncouver eav9drrFcrevressses 5000 SnUk &-86 i.RS 4088 4-90 5.04 5029
Victoria. AN ERE RN EENEERE NS ) l.p.z_.__g-_g_l_gﬁ_‘ l.ua 1005. e ‘_-_L_.C__Q_s_ ___‘9_9_%_‘_-‘9‘&5‘*" '88
Total - British Columbia ... -6.26: 6.39 6.2 . 6.18 6.24 6.13 6.16_ 6.46

B T e ) P T T T

S N e L

CANADA ....0544es 100 100 100 100 100 100 100 100

e T e e e L ST - - # W W A BN 8 W B e P Sad e D T Wk W W Gam @ W -t e Aan
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Table 4. -- CHEQUES CASHED IN CANADA AND IN ECONOMIC AREAS FROM 1928 to 1945

Yoar CANADA Maritime Quebez  Ontario Prairie British
Provinces Provinces Columbia
Percentage of Preceding Years to 1945
HABHE §onenspesssrase 83.6 47.9 T2 54.9 69.3 56.6
RN S sl 0ie sioteisiotoiee 68.2 sl 4 85.4 58.8 68.5 66.2
JLE)10) ST S 54.8 39.1 68.0 47.7 54,3 52.6
IBEIE «ovevansossoee 46,2 42.0 54.5 42.4 45,0 40.9
RS o T % osonas B 33.4 40,8 38,7 4.5 34.0
JOIBE oo ol ss 0 i0e sibbiie | 45,8 Slks0 44.4 5 55615 33.8
1954 PR OO HOTOIBEPIOGTS 48.1 54.4 48«9 '17?3 54;8 5608
ARCHEBY o afoleksheisiolaiols) Soke 46.1 36.9 46,5 44.0 55.7 1,
I R P 52.5 40.5 SO 50.0 56,3 47.0
A oo reramataintal s o5 oe Slieid 4512 8959 505 41.7 47.5
IR St 5165, & & Spolsinae | i AT 42 Sl 6 43.8 39.5 43.9
11120512 o T N P ol 8 4%.8 5819 43.2 47.4 45.7
1940 coeeverssessse 50.4 53.0 Silk'6 48.8 52.9 48.4
1941 .sveviensnenes 57,4 60,5 57.% 87 7 57,0 55.0
G A o sisxexsiolsials siausls il GBI\ 69.2 66.0 FO42 58,1 64,3
GRS o o) Exere (srofeVoRalele 78,7 80.1 79,5 78,2 7905 74,7
1944 soveveccnvesse 88,7 855 89,2 8553 99.4 84,6

———— L — i —— | A—— o —— ) At 1 2 - Al )

Tabie 8- Libkxis> OF FIVE ECONOMIC FACTURS, W

- .-

1 ol

ITH SEASONAL ADJUSTMENT WHERE NECESSARY

1944 — 1945
Physi.cal
Year and Month Cheques  Volume of Employment in Wholesale Common
y Caghed Buginess Manufacturing Prices 7 Shgalies- i
19%5-1939=100 1926 =100 1935-1939=100
1944 SO i
JANUATY evassioe 1¥1:5 247.0 42,4 102.5 81,5
February ecovoas 172.4 241.6 256.5 102.7 82.0
March «esvsooses 188.8 247.8 23l 103.0 305
April ceevsesse 175.4 2o 22t 102.9 79.3
M&y «ev2e8282202000 224.5 241.8 22152 1025 79.9
JNIITe b 5 ols wluke 5 o fole 176,9 228.8 218,7 102.5 83.7
R T S 170.0 B 221.2 102.5 SieS
August veevavse a7 7 L 255 219.9 102:3 86.8
September «es.. 184, 3 231.0 219.8 102.3 85.0
Ocmber osemsve 164.3 228.0 216.5 102.4 86.2
Novembar sesess 220.4 e TS 219.1 102.4 86,0
December ccesee e | 1 £33.8 222,83 _ _ _102.5 L iR
Average evecceess 183.1 236.8 224.5 102.5 83.8
1945
JANUATY eeeosse 1892 % 228.8 29765 102.8 89.4
February eceeess 18N &7 216, 7 223.7 102.9 92.9
March ceevseass 210.8 225.2 218.9 103.0 93.2
April [ RN N NN ] 18607 25202 21404 10504 94-’!2
Moy seeesvsenee 232.5 218.8 208.7 103.9 e
Jme PO PRGOS 206‘75 219)5 20499 10502 102\15
JULY snvesvraes 194.6 213e7 20257 104.0 0855
August ecesssoes 184.7 12,7 199.5 103.4 99,6
September ¢.c.e 197.3 205 3 193.0 o} 7 102.0
Uctober secesee 191.5 194.5 182.4 102.9 104.2
Novenber esocoos 283, Q 189\.\9 18455 Ok~ F 107..2
December e¢vsoces 206,1 19340 186:2 103.9 TIREsS
203.6 103.1 99.6

AVerage e.vssissoe

+~ 2087

«l&.8
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Table 6. ~ MONEY SUPPLY

1938 .. 1945
Line 1938 1939 1940
No.
Subgidiary Coin in hands of
Public
Coin outstanding from Mint 3 34,949,726 57,126,579 41, 344,397
Coin held by Bank of Canada 2 291, 916 315,833 392,425
Coin held by Chartered
Banks PR ®0 e PR SO IR TETROG 3 5,3%,991 5’572’205 5,515’185
Coin in Hands of Public
l - (2+5) ..I"..Q..l..'... 4 29’5’]8,819 31,4%,541- 35’4%’789
Bank Notes in Hands of Public
Bank of Canada -~ Notes in
CATCIIA b Ol Tojoie 810810 0/0;0/a olain 5 161,136,708 184,904,916 277,094,949
Chartered Banks -- Notes in
CIAECTIIREROT (o, siorstslerotels. o liyolais 6 99,870, 500 94,064,908 91,134,416
Bank of Canada - Notes Held 7 51,389,028 55,643,264 70,178, 340
Chartered Banks-- Notes Held 8 5,892,138 5,244,271 3,939,979
All Notes in Honds of Public
(5+6) = (748) ecececscccsss 9 203,726,042 218,082,289 294,111,046
Total - Sum of Notes and Coin
AHD 2 o lc eaxe o.0iaivevoTelelila s s ovafate o ore  ANCY 233,104,861 249,520,830 329,549,835
Deposits —~ Chartered Banks
Ngtisee Deposiitsss aadessnsss 1l 1,620,481,800 1,699,224,300 1,646,891,000
Demand Deposits seeeseccees 12 690, 485,870 741,733,240 875,059,500
Dominion Government
DepOSitS tescevececsr0000e 13 49,436,755 92,261,060 163,406’460
Provincial Government
Deposits cessescesscccece 14 44,952,800 53,494,539 63, 625,723
Total Deposits - Chartered
E RIIRIRE e eiste smieisisholoiobelefe s s oto! T WS _ 2,415,357,205 2,586,715,l59 2,748,982,683
Deposits -- Bank of Canada
Dominion Govermment-,..... 16 21,172,549 29,832, 3356 42,300,107
Other AR R EREEEENEER RN E RN l? 2‘11619557 10,1971228 8;679‘3_798
Total Deposits -~ Bank of
Canada (16+l7) 300000080809 18 239554,106 e 40,0299564 50’979{905
Total Deposits 15t18 ceseeeee 19 2,438,691,311 2,626,742,7083 2,799,962,588
Money Supply 10+19 secovecs 20 2,671,798,172 2,876,263,583 3,129,512,423
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Talle 6. - MOMEY SUPPLY

1938 - 1945
1941 1942 1943 1944 1945 Line
No.
46,618,591 51,417,681 58,842,445 66,066,860 70,697,836 i3
655, 759 292,159 184, 590 472,724 410, €60 2
6,631,247 6,723,999 6,991,299 8,694,595 9,243,542 3
39, 331, 585 44,401,523 51,666,554 56,899, 541 60,943,634 4
407, 358,682 572,256,339 773,427,030 943,576,830 1,078,988,162 5
81,620,753 71,743,241 50,250,204 37,056,187 28,636,174 6
86,396,080 100, 244,790 112,428,480 122,245,570 138,077,020 7
2,859, 704 2,240,371 1,148,032 690,904 2 8
399,723,651 541,514,419 710,080, 722 857,696,543 969, 547, 216 9
439,055,236 585,915,942 761,747,276 914,596,084 1,030,490,950 10
1,616,129,000 1,644,842,500 1,864,177,600 2,272,573,700 2,750,358,200 11
1,088,198,300 1,341,499,000 1,619,407,700 1,863,794,000 , 1,986,075,100 12
254,316,920 267,172,850 425,628, 700 464,521,960 541,976,370 13
67,252,009 79,441,153 95,622,890 105,146,170 110,671,700 14
3,025,895,229  3,332,955,503 4,004,835,8690  4,706,035,430  5,389,081,370 15
56,147,377 50,236,800 47,558,596 41,231,964 56,664,104 16
6,990, 374 17,237,292 22,882,287 26,084, 504 36,186,293 17
63,137, 751 67,474,092 70,441,685 67,516,468 92,850,397 18
3,089,033,980  3,400,429,595 4,075,278,77% 4,773,351,898 5,481,931,767 19
3,528,089,216 3,986,345,537 4,837,026,049 5,687,947,982 6,512,422,717 20




- 28 =

Table 7 - PERCENTAGE ANALYSIS OF MONEY SUPPLY, 1938-1945
1938=100
1938 1939 1940 1941 1942 1943 1944 1945
Total Notes in Hands of
PUEICH ot o gwn bl ozerare s 100  107.1 144.4 196.2 265,8 348.6 421.2 475.9
Subsidiary Coin in Hands of
2515 B e - R 100 107.0 120.6 133.9 151.,1 175.9 193,7 207.4
Simkof Depositsndt.esac .. 100 107.7 114.8 12667 139.4 167.1 195.7. 224,93
Money Supply «e-c-cveove.o. .o 100 107J68° A17.1 132407 146.2 181.0 212.,9° 24T
Relative Importance of Components of Money Supply
Total Notes in Hands of
FablHIET Lot io T 76 9.4 11.3 13.6 14,7 15,1 14,9
Subsidiary Coin in Hands of
BPAE 1C™ Gihe brsoves o & 1.1 1,1 i1 Gl 1.1 15 T2 1.0 «S
Sum’ o £+ DePositY v dev .l e 9053 913 , 89s5" - BTe6¢ BbednA B4.2 .- 8359 G452
Momey (SUpply: o vocw: s odains 100 100 100 100 100 100 100 100
lable 8 - CHEQUES CASIHED AGAINST CURRENT AND SAVINGS ACCOUNIS, 1942-1945
$ 000
1942 1943 1944 1945
Cheques Cashsd, Current Accounts .. 43,574,261 51,575,323 58,023,253 64,971,186
Deposits with Chartered Banks,
CUrREIE < o0 1,688,113 2,140,659 2,433,462 2,638,723
Velocity of Current Accounts e.eses BRI 24.09 23,84 24.62
Cheques Cashed, Savings Accounts . 1,951,993 2,221,390 2,653,702 3,413,627
Deposits with Chartered Banks, f
SaGinEsELLE. o s 1,644,843 1,864,178 2,272,573 2,750,358
Velocity of Savings Accounts ...... 1.19 1419 e 1.24

e e + e e 2
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Table 9. - HOMSY SUPPLY, 1919 .- 1945

Hillions of Dollars

b Bl 8k W 8O b ettt

e e W il . e A Al W A el el el D A A i B

Total Notes Subsidiary
in Hands Coin in Sum of Monsy
Year of Hands of Deposits Supply
Public Public M Np + M

A —— - B A A Al At T Tl il A e -l ol o -

LIS s v v 9o veen snvde 257 . 6 22,97 1,950,7 2,191
a7 P A I e S 214.2 24,48  2,102.9 2,342
T . 5ot o dfhes i . 24,50 1,979.5 2,175
PR Lo i simmestonss 1587 24,39 1,806.9 1,983
IEME s o e - ip iRl 160.1 24.43 1,805.3 1,990
S NS 179.0 24,33 1,798.1 2,001
T S SN 175.8 24,33 1,859.1 2,059
BORE & Metiie v o byl ol phd 180.3 24,24 1,946.8 Rpli5).
T A A P 184.1 24.20 2,066.1 s 7|
BIRE, 5 boidiin » R ommas ne 189.0 25,17 & 2,238.1 2,452
T R S 191.5 26.46 2,278.6 2,497
B Poilodn.contiaven 173.0 26.55 2,126, 2 2,326
T S S L T 156,7 27.03 2,089.9 2.274
1 LY T T R ¢ ST 149.1 27.55 1,944.3 2,di2k
DS il oriin poss B it ois 149.8 27,47 1,929.0 2,106
" T 155.7 27,90 1,952.6 2,136
UM~ chat s b b Gown 4o 165.9 pard L 2,094,9 2,289

1956 LI B I B I B L I UK LR 2 B 2 17909 28020 2’25592 2’445

1957 LIC AL AN 2N L 2R L LK K 2N LR L B8 2L N J 19901 29047 2’58004 2’609
1938 VP20 EDICITININSISTIDS 20507 29958 2,4%07 29672

| e S 218.1 31,44 2,526.7 2,875
TR % 2 o e B 294.1 35,44 2,800.0 3,130
RORIR A s o0 A0 s i 5 o o 399.7 39.33 3,089.0 3,528
77 P RS - 541.5 44,40 3,400.4 3,986
LT SRR RS A . 710.1 51.67 4,075.53 4,837
RORIE om0 5.4 5,55 s maptnie-ap 857.7 56.90 4,773.4 5,688
IR, ocuacars g » 57nsncs Mo 969.5 60.94 5,481.9 6,512

8 — e T bl el ot ® | et oot "y R T Mt gt e 8
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Tabie 10. - CHEQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1944 and 1945
1. MARITIME PROVINCES

e A e

" Total for

Year and Month Halifax Moncton Saint John Maritime
- i o o P LProvinces .
$ $ $ $
1944
TADUATY soeesoeseescess 52,519,670 17,414,295 27,115,986 96,849, 852
February esessescecccae 44,240,131 16,045,685 27,216,663 87,502,479
March seecccessscceccas 53,698,778 18,226,563 30,819,722 102,745,063
ADT1l evicecssrecsvosvee 51,553,541 16,985,415 31,036,674 99,565,630
MEY ¢eooeencreconcnona 79,913,961 21,736,891 42,636,945 144,287,797
O o 55,488,354 19,302,195 32,160,704 104,951,253
JUly sss00ss0ssessccren 55,805,648 16,506,546 51,995,713 104,507,907
August coseescssvscoceo 50,889,946 18,033,473 28,909,564 97,832,983
September essessuscedno 51,872,981 19,218,458 27,115,184 98,204,625
OCTODET veseesensovason 64,912,258 21,023,196 28,822,477 114,757,911
NOVEMDET +evesecoeensos 86,523,865 24,936,488 44,718,414 156,178,767
DECEMBET vaevnevnsnecss __ 52,146,544 22,118,297 36,221,858 120,486,699
TOLAL seeoseseeseosascass 707,345,558 231,547,502 388,767,904 1,327,660,964
1945
January osvceceeveescon 59,608,055 18,449,480 55,158,451 111,195,964
FeDIUATY +eccoocnsnnnns 51,996,834 17,791,595 29,473,481 99,261,908
March eoceoesesccocenss 69,101, 780 19,891,660 32,811,617 111,805,057
APril ecocecsesscssscse 59, 737,006 19,758,063 37,066,284 116,551,343
MAY oevesesenvocecoeces 88,006,262 22,254,361 54,904,394 165,165,017
June ccevasssceeccccsse 68,715,264 19,765,501 55,205,484 121,680,049
JULY secosccmossssscsns 66,050,253 20,695, 741 33,424,926 120,170,920
AUGUSE oveeencrneesosas 54,506,962 19,148,060 30,865,307 104,520,329
SEPLEmbBET «soeoeeronnes 92,345,109 22,410,560 30,138,051 144,893,720
OCHODET +sveonsessansce 62,462,496 23,970,937 34,014,112 120,447,545
November cecosceecesssc 111,697,945 29,954,497 58,472,754 200,125,174
DECEMDET wovvaeeeeeenes 78,167,041 23,654,912 37,971,779 137,775,732 _
TOLA&L eovesennssenssceces 850,393,008 257,723,155 445,474,600 1,553,590, 758
2. PROVINCE OF QUEBEC
"Year and Month Montreal Quebec Sherbrooke Tetel for
. P T e e Quebec Province
$ ¢ $ $
1944
TALUALY eoveverenesnces 1,199,389,770 137,078,048 10,298,485 1,346, 766,301
February cvscocsessscess 1,085,320,414 110,621,894 10,517,928  1,206,460,23¢6
March sesececsesesscees 1,168,740,197 154,667,883 11,208,572 1,3%4,616,652
APTAL weueeevereneaness 1,055,562,678 105,671,501 10,959,756 1,148,193,935
MBY eeeevececvasnnneoes 1,746,3591,824 143,990,022 15,188,465 1,905,570,311
JIOIOR s +14 4'al0 & STaldleTe ol 0j6Ta s 1,454,025,848 150,929,509 12,622,960 1,597,576,117
JULY oacecssesonnssoses 1,256,750,996 117,297,665 11,530,955 1,384,588,614
AUGUSt eeeevecsnveseces 1,147,212,907 129,658,983 11,860,265 1,288,732,153
SEPLEmDEr sveevesecesss 1,199,759,126 124,403,172 12,205,915 1,336,366, 211
OCLODET +eeeeseeneeeses 1,144,029,798 134,146,500 12,753,034 1,290,929, 352
NOVEmDET eeveeseseecees 1,712,508,135 182,487,653 15,794,795 1,910,790, 561
DECEMDET vesvsnennssvas_L,314,545,575 144,125,455 13,226,087 _ 1,471,696,917

TOLAL eeececevecessecoece 15,441,044,068 1,533,078,085 148,165,207 17,222,287,360
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Table 1@. - CHEQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1944 and 1945
(Cont'd.)

2. PROVINCE OF QUEBEC (Concluded)

Year and Month Montreal Quebec Sherbrooke Total fo?
Quebec Province
$ $ $ $
1945
January sesscees 1,378,424,115 162, 769, 586 11,851,361 1,553,035,062
February sseceece 1,185,819 877 106,399,487 11,200,130 1,311,419,494
March ceeescacse 1,366,915,473 136,657,238 12,497,123 1,516,069,834
April csececcane 1,206,865, 300 117, 733,794 12,996,567 1,337,594, 661
MaY ceecsnacsces 1,764,847,641 157,798,572 17,997,639 1,940,643,852
JUNE sesscsccses 1,556,314,941 134,592,987 14,433,394 1,705,341 ,522
JULY eeecesnnsse 1,309,617, 209 162,568,995 13,540,418 1,485,726,622
ALguUSt cescenans 1,217,383, 559 114,363,243 13,618,933 1,345,335, 716
September ceoees 1,261,601,012 124,622,502 12,299,260 1,398,522,774
QCLODET, sceseeee 1,349,183, 712 129,140,186 15,603,187 1,493,927,085
November ceseeee 2,299,724,869 157,214,378 21,082,039 2,478,021,286
December eeeesee 1,582,3%24,480 144,775,381 16,594,415 1,743,694,276
OGRS 3 offors o s'e stafals 17,486,992,168 1,648,626,349 173,714,466 19,309,332,983
3. PROVINCE OF ONTARIO
Year and Month Brantford Chatham Fort William Hamilton Kingston
$ $ $ $ $
1944
. January ssee 11,666,675 13,442,663 10,977,364 99,097,794 14,437,943
February .. 16,690,381 = 12,605,201 9,506,913 92,723,005 10,889,782
March seeees 18,889,858 11,065,549 10,951,585 122,217,528 14,852,992
April cecees 20,786,465 9,387,916 11,486,485 106,883,635 12,684,612
May eeocecen 26,486,914 12,464,367 17,732,618 142,316,561 17,886,899
JUNE cesseoe 20,878,372 10,550,396 12,475,749 108,867,746 12,263,484
JUlY eseceee 20,379,221 11,267,642 13,174,594 111,270,404 12,885,178
August seees 18,324,677° 10,863,940 22,603,745 100,634,423 12,756,788
September .. 18,872,919 9,965,768 12,841,353 106,698,769 12,927,744
October eee. 21,402,504 12,275,857 14,459,800 118,385,417 13,939,063
November ... 25,079,111 16,229,400 18,786,970 141,988,605 16,916,441
December ... 19,848,211 14,434,475 13,930,689 124,750,495 14,114,977
Total cevesces 239,304,256 144,55%,172 168,928,365 1,375,804,380 166,555,903
1945
January eceos 18,157,465 .184976,272 12,979,247 - 109;692,487 | '12,9N-88S
February e.e 17,380,284 14,982,779 - 11,614,925 113,713,766 11,071,454
March ceceee 18,682,196 15,550,048 13,146,840 105,957,436 12,559,678
ApTINLr Loy oese 20,485,075 12,189,153 13,899,138 100,240,044 12,375,500
May ceeeonce 87,871,986 14,741,506 - 17,887,571 ° Vi, 762,097 T AT, 30215
JURG seccese 22,483,428 ' 12,403,015 - 13,905,129 112,975,513 13,488,613
JULY cesccee 19,982,974 .12,372,262 14,637,973 101,427,478 14,685,284
August seeee 18,012,831 11,312,877 14,465,151 100,018,871 15,424,154
September .. 16,454,615 14,125,361 11,941,815 96,228,100 14,111,541
October s.es 19,296,659 12,690,923 15,125,441 110,009,945 16,387,662
November .. 31,452,596 - 193255,461 - 19,118,747 158,965,066 © 2L,772,566
December ... 2%,4%6,138 @ 18,183,861 13,565,660 109,790,957 16,948,845
Totalrrieens ewe's 253,506,245 171,783,508 171,655,657 1,360,789,670 179,185,124
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Table 10. - CHEQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1944 and 1945
(Cont'd.)
5. PROVINCE OF ONTARIO (Conf’d.)
Year and Montn Kirtchener London Ottawa Peterbsroxgh St. Catharines
¢ $ $ $ B

1944
January ... ©3.6056,308 52,335,350 485,988,273 12,325,118 18,781,683
February: ....- 21,974,028 90,558,373 547,951,600 11,481,925 21,007,000
March tivi.e0 “ 82,990,255 48,568,900 712,064,529 12,298,363 18,718,930
APril .ie.e.. 20,040,932 46,051,125 680,258,637 11,887,007 18,657,701
MBY +eeenv... 40,376,311 74,943.18% 875,725,345 14,581,378 26,824,783
June ix%vases  213086,605 59,793,785 534,075,112 12,350,915 19,615,965
July swsssese 20,088.408 57,568,804 517,995,141 10,858,046 17,716,666
August ..s... 20,075,543 43,930,854 525,510 827 11, 345,606 LTS LaY, ol
September ... 21,244,569 5..089,500 724,944,932 11,720,249 18,904,440
October .:... 22,236,944 51,317,343 804,598,313 15,353,108 19,892, 505
November s... 32,008,878 68,322,366 783,984,361 14,533,551 28,088,870
‘December. v... . 22,955,897 55,145,37) 511,555,287 12,843,054 21,157,663

Total ....s... 288,161,665 567,855,059 7,702,608,565 149,188,780 246,493,555

1945
January ..... 23,435,533 66,332,132 492,240,469 12,102,127 18, 510,004
February .... 20,804,417 44,130,149 444,300,576 11,280,595 17,070,415
March oo..... 23,032,406 60,758,310 804,052,780 12,749,843 20,533,722
April ....... 22,596,225 50,859,827 709,599,754 13,873,847 18,184,877
May- .:eves0se 41,571,851 -86,173,1.39 TARSE8.T 186 15,637,443 27,985,489
TR N 2000000 20,250,540 72,05‘,, 2 506,454,255 = 14,147,441 22,109,910
BULF* 2% ceosee s RasEUR, 268 65,94 564 748,229,848 18, 677,608 18,067,822
August «es>.¢ 20,998,135 966,173 492,089,318 12,268,377 16,751,402
September ... 22,535,111 57,855N4l4 700,345,590 12,380,174 15,246,330
October o.s.. 24,740,012 62,469 357 . 796,689,928 16,265,255 18, 740,188
November .... 46,430,792 118,538,009 1,042,380,620 17,662,125 28,052,338
December .... 30,064,528 79,558,187 354,910,207 luhg_; 111 20,900,694

Total 600 a's 0 sipied 490,858 819 218 qsa 7 810 891 068 166 6lb 914 241,951,191

Year and Month  Sarnia Sudbury Toronto Windsor Total for

= e g s b s b 4% SN YA B < Y e s JILUSERO

$ $ $ $ $

1944
January ..... 13,383,118 8,487,244 1,097,741,433 84,379,697 1,946,649,671
February .... 11,540,114 7,703,281 987,474,333 79,299,815 1,880,793,701
March seseese 13,974,414 8,952,943 1,130,556,754 88,318,116 2,234,422,194
April weeee.o 13,802,674 8,678,337 925,987,278 8,859,463 1,967,239,267
M&y eeeesesss 19,163,916 11,307,324 1,674,480,729 102,108,005 3,056,399,818
June' eesvvese 16,839,382 9,270,552 1,355,798,175 74,670,971 2,246,515,177
July eeseesee 14,762,575 9,086,644 1,114,726,619 79,228,730 2,011,006,672
August ...... 15,681,160 9,164,794 1,052,674,835 78,930,700 1,937,522,864
September ... 13,311,128 9,291,726 1,103,204,447 78,009,717 2,19%,027,861
October ..... 15,854,428 10,044,051 994,115,257 79,333,836 2,191,308,535
November .... 20,234,062 10,546,741 1,696,549,306 97,265,679 2,968,794,310
December .... 17,222,622 10,120,085 1,336,645,450 84,766,237 2, 269 466,491

-

Total «.s..s++0 185,769,583 112,651,722 14,445,952,616 1,009 140,966 <6, 902 » 944,561
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Table 1Q0. - CHEQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1944 and 1945

-

(Conttd.)
3. PROVINCE OF ONTARIQ {Concluded)
v : Total for
Yea{ and Month Sarnia Sudbury Toronto Windsor 0 :
$ $ $ $ ¢

1945
Janualy eesee 18,191,663 9,617,138 1,334,178,838 83,544,367 2,226,043,532
February ... 15,085,599 7,909,945 1,249,043,688 69,951,576 2,048,619,968
March ..evs00 17,696,129 | 9 0aSal -1,;47776085986 80,771,796, 2,6%72,5054610
April ... 20,769,887 10,375,857 1,121,002,145 74,597,240 2,201,148,549
May cosssoese 23,838,423 11,679,877 1,923,570,499 91,014,644 3,182,502,456
June secsesses 20,502,461 10,087,045 1,882,125,695 89,119,997 2,817,109,062
JULY sesnvaes 18,695,345 10,022,654 1,343,401,927 83,193,592 2,482,374,180
August ceesen 18,257,781 1Q,066,243 1,178,0985;697 76,579,005  2,0359:506:033
September «.. 19,043,499 9,977,565 1,364,701,739 64,415,696 2,419,33%8,550
October «ssse 18,600,281 12,791,332 1,384,922,995 62,864,406 2,571,594,362
Novenbexr «... 22,079,027 13,758,839 2,417,271,957 80,122,306 4,036,868,239
December .... __ 18,435,228 11,799,539 2,084,592,327 68,387,792 2,845,945,174

Total eeeeossee 231,195,323 127,466,405 18,760,599,503 924,342,257 31,545,361,615

4., PRAIRIE PROVINCES
Year and Month Brandon Calgary Edmon ton Lethbridge
$ $ $ $

1944
J&nuar'y PR 6,1859102 11899.1.5,544 91_@555,618 8,684,578
February ¢ssssv050 5,714,064 106,598,499 84,658,270 7,637,660
March ceoovovsvuve 6,924,554 114,313,615 90, 518,466 8,762,160
APril vaseevsauvssue 7,275,260 125,667,390 89,530,174 9,816,312
May ssraiusessuine 9,304,985 159,447,567 85,740,011 10,201,161
JUne sesvesassesae 7,159,461 121, G5 2201 83,899,743 12,131,409
JUlY esovesvoccasss 7,815,794 121,007,713 83,625,732 9,036,865
August eeceenssaus 6,885,874 118,184,761 89,324,844 8,968, 757
September ee.oivee 7,309,268 108,609, 367 81,345,528 9,449,251
OCtOber Cvvsssenre 8,509,167 128,711,872 85,%9,086 9,971,756
November sessscoae 9,587,741 158,920,634 104,856,249 12,508,261
December ccosesess _.7,467,856 116,994,528 89,597,036 9,641,961

Total sseessasnruansa 90,1565,926 1,498,387,721 19060,248,757 ll6,810,lll

1945
January cesvssaaca 6,866,548 137,577,819 86,290,222 8,497,196
FebruaTry seeeseses 5,681,031 103,460, 360 88,218,957 7,566,876
March seessssesnee 6,759,935 104,847,319 83,634,395 8,944,865
/- Voheiial LW LE MR T 1 7,826,669 117,420,953 94,078,148 10,074,745
MBY ccovvoconce e 9,416,812 143,523,487 113,991,730 9,818,702
JUNE sesecsscctsce 6,818,458 1165886, 37 79,667,343 9,154,494
JULY eescesnssnnes 6,593, 704 116,819,110 96,362, 709 8,868,170
AUGUST seassessnen 6,983,091 106,092,824 102,544,757 9,302,091
September ceseeees 7,464,633 109,878, 745 83,650,396 9,993,232
October sessssvsss 8,504,928 147,444,666 125,096,114 1R,711,651
November sesrssccse 10,950,425 180,999,901 112,929, 742 12,834,695
December ccevecoes 7,117,585 138,573,470 99,392,172 10,966,591

Total evveavvescesse 90,943,819 1,525,535,631 1,165,857,185 118,733,308
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Table 1@®. — CHEQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1944 and 1945

(Cont'd.)
4, PRAIRIE PROVINCES (Cont'd.)

Year and Month Medicine Hat Moose Jaw Prince Albert Regina
$ $ $ $
1944
JANUATY eesesessss 5,596,104 14,006, 545 6,229,947 68,924,227
February ccesscess 4,710, 561 11,333,643 5,666,928 63,549,993
March {ievecescsce 4,900,501 11,740,682 6,721,391 68,638, 589
APTil soscessssvcs 5,296,345 12,607,939 6,758,597 131,076,000
May cooeoocencsiee 5,878,805 17,112,609 8,194,838 104,081,886
RRIIE W Srerere o o s alaie olue 5,202,845 11383719908 6,296,733 102, 654, 360
JULY ecovcansccesse 5,245,759 11 jeRacs212 6,650,077 95,157,653
Agust seeeserenee 5,116,278 15,167,887 6,548,134 79,936,627
September seeeceee 6,347,774 15,468,299 6,659,554 100,114,528
October seeesescae 6,578, 318 15,828,062 7,132,381 116, 758 817
November ssevcecess 6,030, 666 12,497,667 7,884,303 136,302,432
December ceevscsse 5,125,€13 14,907,969 7,051,842 93,962,131
MEBEL “oine o/s s s,0:8.0. 070 oia 66,030,272 169,470,394 81,778,325 1,155,138 245
1945
January sveeececes 4,943,248 12,117 ;602 6,772,079 93,216,137
February sececceces 4,231,198 R kst 6,028,770 75,730,772
March secesceocoos 4,934,593 13,795,640 6,848,235 70,675,039
ADTARLL a5 s arerate arereid 5,209,284 14,274,555 7,304,114 83,858,711
MaY vevooosscnanse 5,666,702 14,762,594 7,208,068 125,092,288
JIVIE) fefererare s afetage toks 4,827,975 13,906,574 6,359,924 865,653,124
JURT: “eto o0 s 5 o piupe winsd 5,264,049 13,097,026 6,619,666 85,954,512
DERESTE « o 05 osipe < miogs 5,060,737 13,759,037 6,478,959 59,489,039
September esecec.s 6,179,902 13,185,118 6,689,981 76,162,188
DEEOPEL: oo o 0% fs sxeie 6,454,679 16,640,119 7,785,015 116,788,125
November scecscoes 6,674,659 19,516,279 8,894,503 147,733,771
December ceesesees 5,833,642 16,419,032 7,640,484 91,497,006
ROl bt ate o o a'e o olole, ohele 65,280,563 173,806,127 84,699,682 3, 1) 688 5718
Year and Month Saskatoon Winnipeg ?o?al for.
Prairie Provinces
1944 $ i ¥
JanUary eeecesecsssesss 20,648,869 471,274,737 81,818, Z1h.
February eecececcsasnce 18,575,454 439,433,184 747,878,256
Mere o5 0 0 0.0 0 080 oC 21,451,157 474,152,192 808,125,107
APTil sevesscnccscssnee 21,217,949 648,370,203 1,067,596,169
MEY secersonsssssessnse 25,466,295 715,307,839 1,14C,736,696
WIUIBIEE 40 (76 o u] 4 a1e o fa] sae Fikerer 21,043, 605 586,516,514 957,557,949
DEESTALILE Glorern e 10 Foisisds basioie %1,577,028 574,067,229 956,145,062
AUUST cevesesstanornses 21,004,943 559, 315, 507 910,954,252
September eccecececesnccs 20,245,518 565,229,651 920,776,118
October ececetcoccescses 23,532,854 647,170,506 1,043,465,789
November eeeeeseccasses 24,521,548 759,014,141 1,R237,124,442
December voeescosesnosa 24,800,398 546,717,562 916,266, 7@l
MROREEIl (L loxihe o o o) smadele eravaturstarats 264,085,618 6,986, 566,445 11,488,439,812

- m  ——  ——

- -
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Total eeveese

Table 10. — CHIQUES CASHED BY CLEARING CENTERS AND MONTHS, DURING 1944 and 1945
(Concluded)
4. PRAIRIE PROVINCEb fConcluded)
Total for
towr wndMonh  seskawen  Mewves o DAL
r 3 3 s
January svseescieRes e 21’962,942 494,188,695 872,452’488
Pebruarfiae o coeeooee 19,452,023 561,454,433 684,356,966
March . eccccees 22,768,803 379, 605, 252 702,792, 056
ADTil eeeenvesscseees 23,086,448 533,312, 365 896,139,992
MAY ceveveeearennenes 25,724,179 707,160, 644 1,162,437,090
JUNE sveeereencennnss 23,145,016 742,892, 764 1,089,522, 649
JULY seeceneneonenses 24,910,768 621,903,552 986,393, 246
ARGUSD sessveeenneses 23,712,520 569, 625, 756 903,048,811
September sestessssee 25,5763629 524,642,015 861,425,557
QICTHOBED “aie « sisie siajorsieinle 27,055,648 686,274,550 1,154,755,495
NOVEmDET oesseosseens 30,518,634 769, 350, 640 1,299,983, 249
DecCember ceesscessves 2619ll)465._”“..ﬁ”_ §2§,669)707 949;120;852
TOtAl eeeseocsassaseaes 291,705,073 6,956,060, 551 11,562,164, 251
S BRITTbF COLUMBIA
- i T L "—‘5-‘#"_h‘-TotdIPfor :
Year and Month  New West- Vancouver Victoria British CANADA
i minster J LB _______Columbia
1944 $ $ $ $ $
January ... 13,462,554 260,084,129 56,846,143 510,592,826 4,512,473,921
February .. 12,236,006 238,007,814 35,154,004 285,397,824 4,208,032,496
March ..... 14,081,395 241,892,437 37,396,543 293,370,375 4,773,277,391
April ..... 13,233,905 237,119,567 38,321,903 288,675,573 4,561,260,374
May «...... 17,313,907 330,819,740 57,489,095 405,622,740 6,652,617,%62
June ...... 14,546,278 248,063,852 50,145,007 512,753,137 5,219,35L,655
July weee.. 14,365,767 247,094,275 35,955,245 297,413,283 4,753%,461,538
August .... 14,802,765 242,403,745 39,742,708 296,949,218 4,531,791,470
September.. 14,112,772 216,211,088 39,900,458 270,224,318 4,818,599,151
October ... 14,718,046 232,708,565 45,990,871 291,417,482 4,951,879,049
November .. 17,749,370 330,059,635 50,503,978 398,512,983 6,671,201,083
December .. __ 14,900,449 234,690,107 55,501,595 285,002,151 _5.065,008,959
Total eeeeees 175,523,212 3,059,154,952 500,945,546 3,735,621,710 60,676,954,407
1945 .
January ... 15,717,661 240,466,745 51,103,512 307,287,718 5,069,994,764
February .. 13,481,697 254,913,568 41,476,985 289,872,250 4,423,510,586
March seeee 16,462,541 266,998,229 42,316,482 825,777,252 &5,328,957,709
April ..... 14,714,375 243,870,222 45,084,801 303,669,598 4,855,104,945
May oeveve 17,820,869 364,102,252 61,320,064 445,245,185 6,895,991, 600
June eveees 15,011,057 287,800,378 49,309,951 352,121,386 6,085,574,468
JUly eeeeees 14,787,326 285,327,877 44,391,300 544,506,303 5,419,171,271
August .... 15,169,307 281,663,352 37,552,257 334,384,916 4,726,595,804
September.. 18,316,651 268,877,901 45,947,668 333,142,220 5,157,320, 601
October ... 19,335,774 355,385,871 53,726,848 408,448,493 5,749,150,980
November .. 20,461,773 471,651,067 73,578,020 565,690,860 8,580,688,808
December .. _ 18, 6t 682,907 55&;958;?78 55 498lﬁ08__ 408 219,595 6,084,751L627

199 961,938 5 kls 095,540 601,306,096 4,416,365,574 68,384,813,161
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