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PREFACE

This report continues a series published since 1924 when the information
a8 to the amount of cheques cashed or otherwise paid by the chartered banks
first became available, The basic data is collected and furnished to the
Bureau by the Canadian Bankers' Association. The cheques paid by the branches
of the chartered banks in the cities in which clearing houses are operated,
are presented historically by ysars from 1924 to 1946,

The turnover of current and of savings deposits has been remarkably steady
since 1941 when the distribution of cheques cashed on this basis first became
available. The advance in each class of deposits and in the cheques paid
sgainst such accounts showed percentage increases of a somewhat similar
character.

The marked expunsion of the money supply during the war period was ex-
tended in 1946 to a new maximum. Increases were shown in notes and coin in
the hands of the public and in deposits subject to cheque, regarded as the
main components of the money supply of Canada. The greater expansion in the
use of notes during the war period indicated a shift in the distribution of

income and in the methods of conducting trade.

Heiant N ekl

H. Marshall,
Dominion Statistician.
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CHEQUES CASHED, 1938--1946

Cheques cashed in the c¢learing centres of Canada roce to a new maximum during 1946.
The total at $69.2 billion was $863 million greater than the previous high point reached
in the preceding year. The advance dufing the war period was extraordinary, increases
having persisted year by year from 1938. The standing in the latter year was $30.9
billion, the cumulative advance during the period having been practically 124 p.c.

Such finencial transactions are sensitive to the alternate influences of prosperity
and depression. Three major economic cycles were in evidence during the period since
the first world war. The culnination of the first cycle occurred in 1920, the statistics
of cheques cashed having been extended backward from 1924 to 1919 according to the
fluctuations in bank clearings. The low point of the succeeding depression was reached
in 1922, Occagioned by active economic conditions involving heavy speculative trans-
actions a high level was again attained in 1929. The low point of the depression of
the thirties was experienced in 1932, and excepting the minor setback of 1938, an up-
ward trend has been shown to the present time,

The prosperity phase of the economic cycle was extended in 1946, Prices in the
main categories averaged higher than in the preceding year. The index of wholesale
prices rose 4.8 p.2. and that of the cost of living was 3.4 p.c. greater, While
couamon stock prices averaged more than 16 p.c. higher then in 1945, & reaction occurred
at the beginning of September and a lower level was shown during the last four months.
The index of high-grade bond prices was at a higher point than at any other time. The
money supply aléo rose to a new high position.,

The index of general employment averaged more than one per cent less than in 1945,

and the index of the physical volume of business was at a somewhat lower position,
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CHEQUES CASHED IN THE FIVE ECONOMIC AREAS

(See Charts 1 and 2 and Tables 3, 4 and 5)

Three of the five economic areas recorded gains in the amount of cheques cashed
during 1946 over the preceding year. The greatest percentage advance was shown in
British Columbia, the aggregate for the clearing centres of the province having been
21.5 p.c. greater. The standing in 1946 wes $3,368 million, an increase of $951
million over the preceding year.

The further increase in the Maritime Provinces was 3.2 p.c, or more than $50
million., The absolute gain in Quebec was greater than in any other economic area,
The advance was 7.5 p.c., or $1,440 million,

The decline in Ontario was due to the reduction in Ottewa, where government trans-
actions are a feature. The considerable increase in Toronto was insufficient to
counterbalance that decline and the provincial total showed a recession of 3.6 p.c.
from the high level of the preceding year., Occasioned by the recessions in Regina
and Winnipeg, a drop of 3.8 p.c. was shown in the total for the Prairie Provinces.

The amount.of cheques cashed is presented annually by areas and centres from

1924 to 1946 in Table 1.

RELATIVE CHANGE IN THE FIVE ECONCLIC AREAS

(See Table 5)

The increase in the cheques cashed in the reporting centres of Canada as a whole
in 1946 over 1938 was practically 124 p.c. The percentage increase in the Maritimes,
the Prairie Provinces and British Columbia exceeded that of the aggregate for the
Dominion. The three areas consequently raised their relative position to the total
cheques cashed in the country as a whole.

The proportion in the Maritimes rose from 2.1 p.c. in 1938 to 2.3 p.c. in 1946,
The advance in the Prairie Provinces was from 14.8 p.c. to 16.1 p.c. The relative
position in British Columbia, where an excellent showing was made in 1946, advanced

from 6.3 p.c. in 1938 to 7.8 p.c. in the year under review,
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As the percentags increase in Quebec and Onterio was less than in the Dominion as

a whole, the relative position was less favorable in 1946 then in 1938. The increase

in cheques cashed in Quebec and Ontario during the eight-year interval was 108 p.c. and

120 p.c., respectively. Such financial transactions in Quebec amounted to nearly 30 p.c.

of the Dominion total during 1946 compared with 32.2 p.c, in 1938, The percentage for

Ontario dropped from 44.7 p.c., to 43.9 p.c.

CHANGES IN THE CLEARING CENTRES

(See Charts 3 and 4 and Tables 4 and 5)

Only seven of the thirty-two centres showed percentage incresses from 1938 to 1946
less then for Canada as a whole, advances being general for the eight-year period., The
relative position was consequently raised in 24 centres. while for one the percentage to
the Canadian total remained unchanged. As the clearing house of St. Catherines was

eatablished in 1941 the statistics for the city are unavailable for the period.

Maritimes:

The three centres of the Maritimes showed advances of merked proportions in 1946
over 1938, Halifax and Moncton each recorded increases of about 156 p.=. while the
gain in Saint John was 138 p.c. As the increases were greater than in the Dominion
total, a betterment was achieved in the relative position for each of the three centres
in 1946 over the first year of the period under consideration. The increase in the
percentage to the country-wide total was from 1.1 to 1.3 in Halifax, and the gain in

Moncton was from 0,35 to 0,40,

Quebec

The cheques cashed in Montreal were more than doubled in 1946, but the advance wes
relatively less than in the Dominion total. The position consequently receded from
29 p.c, of the Canadian aggregate to 27 p.c. The debits in Quebec city were slightly
less than twige as large in 1946 than in 1938, the relative position dropping from

2.8 p.c. to 2,5 p.c, Sherbrooke was the only city in the Province heving a clearing

house which showed a vetterment in relative position over the last peace-time year of 1938,
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Ontario:

Toronto, Chatham, Sudbury and Windsor recorded increases in 1946 over the first
year of the period by & lesser relative amount than was the case in Canada &s a whole,
The increase in Toronto was 91 p.c., the relative position receding from 33.7 p.c. in
1938 to 28.8 p.c. in 1946. The percentage increase in London was exactly the same as
for Canada as a whole, the relative position having been unchanged at 1,26 p.c. The
greatest percentage increase was shown in (Uttewa, where the gain was 330 p.c. The
advance in the relative position was from 3.89 p.c. to 7.47 p.c. Eight cities of the
Province bettered the position in relation to the Dominion total, while the situation

in London was unchanged in this respect,

Prairie Provinces:

Nine of the ten cities in the Prairie Provinces for which statistics are available
showed percentage increases greater than in the Dominion total. The gain in Winnipeg
was 139,7 p.c., the relative position rising from 8,60 p.c. to 9.19 p.c., Marked per-
centage increases were shown in Prince Albert, Brandon and Saskatoon. The rise in
Regina was 92,5 p.c., the only city in the economic area showing an advance less than

in the Dominion total.

British Columbia:

Vancouver achieved marked advance in 1946 over 1938, The increase was no less
than 182 p.c., the relative position rising from 5 p.c. to 6.3 p.c. New Westminster
and Victoria also showed important increases in financial transactions of this type.

Each of the three centres bettered the relative position over the standing in 1938,

SIGNIFICANCE (F CHEQUES CASHED

The great bulk of monetery transfers in Canada and most other countries is made
through the vanks, payments in notes and coin being of relatively minor proportions.
It is estimated that about eighty per cent of our business transactions are financed

by cheques, It follows thet the amount of the cheques paid through the banks and
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charged to deposit accounts is widely used as & measure of the volume of financial trans-
actions.

Statistics regarding these payments were formerly secured through the clearing houses
or meeting places for representatives of the various banks in the principal cities and
towns. There, they daily presented for payment the notes of other banks and the cheques
drawn on other banks which had been cashed at thelr branches. Clearing houses are now
operating in thirty-three leading Canadian cities, the first having been established in
Helifax in 1887,

The statistics of bank clearings, the publication of which has been discontinued
in Canada, have one greet fault as a means of estimating the aggregate amount of cheque
payments within Caneda, and through it, the volume of business trensactions. It records
only dealings between two separate banks, ignoring cheque peyments completed within one
bank. These inter-bank payments have become relatively less important during the last
twenty-~five years with the number of separate banks declining from 18 in 1923 to 10 in
1931, at which standing it has remained.

It follows that bank clearings represent a decreasing proportion of the total volume
of business transactions,

These considerations led to an agreement by which the Canedian Bankers?® Assoclation
secured, from January 1924, the monthly aggregate figures of the amount of cheques
charged to accounts at all banking offices situated in the clearing house centres of
Canada, Since that time the Dominion Bureau of Statistics has published monthly and
annual totels which include all cheque transactions within those centres. The statis-
tics of "bank debits" as the cheque transections are called, remain incomplete in thet
no estimate weas made of the relative importance of the cheques charged to accounts in
banks outside the clearing house centres.

Finally, in Januery, 1935, the Canadian Bankers® Association collected the grand
total of all cheques charged to amccounts &t all branct banks throughout the Dominion,
thus obteining the first adequate measure of the full volume of Canesdian cheque trens-

actions., The results, as published in the Bureau's Monthly Review of Bank Debits for
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February, 1935 showed that transactions outside the clearing-house cities totalled
12 1/2 p.e¢. of those within the centres. By regions, the corresponding ratios were
as follows: Maritime Provinces, 104.2 p.c.; Quebec, 6.9 p.c.; Ontario, 13.5 p.c.;
Prairie Provinces, 8.4 p.c.; British Columbia, 16,7 p.cC.

In four of the main economic regions, therefore, the total bank debits in the
clearing-house centres is a fair measure of the grand total of business transactions.
This is definitely not the case in the Maritime Provinces. In this area there is no
single banking centre which occupiee the dominant position that Montreal, Toronto,
Winnipeg and Vancouver hold in the other four areas, respectively. Also Charlottetown
and the important mining centres of Sydney and Glace Bay are excluded. The ratio of
12 1/2 p.c. obtained for all Canada, however, shows that the banking centres omitted
are of secondary importance in compiling the cheque transactions for the country as
a whole, and this ratio seems sufficiently smell to be used in future estimates

without a large margin of error.

MONEY SUPPLY
(See Chart 6 and Tables 6, 7 and 9)

The expansion in the money supply of Canada continued year by year from 1933 to
1946, The amount last year was 37,210 million nearly three and one-half times as
great as thirteen years before. The most of the expansion occurred in the war period
from 1939 to 1945. The general rule that war stimulutes growth in the money supply
was demonstrated again, the second world war having been a period of pronounced
monetary expansion., The money supply which had been $2.7 billion in 1938 was $4.5
billion or about 170 p.c. greater in 1946,

The fluctuations in money supply conformed closely to the economic cycle during
the period since the first world war. The first maximum was reached in 1920 when
employment and wholesale prices were also at high levels. The striking feature of
the year was the marked advance in wholesale prices to the highest point in history.

The subsequent reaction was severe, the low point in money supply and wholesale prices
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having been reached in 1922. Common stock prices and amployment averaged lower in 192],
considerable betterment having been recorded in most factors of economic significance
by 1923.

The next major ecunomic cycle culminated in 1929, money supply being one-=quarter
greater than 1922, The striking feature of the cycle was the marked advence of common
stock prices to an historical maximum, contrasting with moderate reaction in prices at
wholesale. Production and employment were at higher levels than in any other period up
to that time. |

The turning;point in the subsequent depression occurred in the first quarter of
1933, the major factors registering a minimum either in 1932 or 1933. The annual
average of the money supply showed & decline in the latter year of nearly 16 p.c. from
the relatively high level of 1929,

A number of factors which normally lead in cyclical movements reached a minimum
in 1932. The list includes common stock and wholesale prices, cheques cashed and
steel production., HKmployment and the gross and net vaelue of manufacturing production
were at lower levels in 1933, iihile a setback in most economic fastors occurred sub-
sequent to 1937, the reaction for the most purt was of moderate proportions. Common
stock prices due in part to the uncertainties of the war period showed a decline until
mid-year, 1942, Monetary factors continued to rise until the last year of the period
under review, while employment and general production showed recession after 1944,

The advance in.the money supply continued to & new high point, but the pace slackened
somewhat during 1946,

RELATIVE IMPCRTANCE COF THE MAIN
CONPONENTS OF THE MONEY SUPFLY

(see Table 7)
It is customary to regard the money supply as consisting of notes and coin in the
hends of the public and the sum of bank deposits subject to cheque. The striking

feature during the war period was the predominant percentage increase in bank notes.
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The advance was about 393 p.c., a total of $203.7 million in 1938 rising to $1,005
million in 1946. The bank notes were 13.9 p.c. of the money supply in 1946, having risen
from 7.6 p.c. in 1938, The expansion in use of notes indicates a shift in the distri-
bution of income and in the methods of conducting trade.

The amount of the notes in the hands of the public is obtained by deducting the
holdings of the different classes of banks from the total amount of Bank of Canada and
chartered bank notes reported as in circulation.

It was estimated that the subsidiary coin in the hands of the public rose 114.8
p.¢. during the period. As the percentage gain was less than that of the money supply
as & whole, the relative importance was less in 1946 then in 1938, dropping from 1.1l
PoCo to 0,9 peCo

The amount of the subsidiary coin is estimated by deducting the holdings of the
chartered banks and the Bank of Canade from the total amount outstanding as reported
by the Mint.

The rise in bank deposits subject to cheque reflects the great expansion in econ-
omic activity since the beginning of the war. The sum of the six classes o1i deposits
was nearly 152 p.c. greater in 1946 than in 1938. Despite the marked increase in
deposits, the relative importance as a component of the money supply was less in 1946
than at the beginning of the period. The relative position was 85.2 p.c., in 1946
against 91.3 p.c. in 1938, the marked gain in the circulation of bank notes largely

accounting for the drop.

METHOD OF CCMPUTATION
Money Supply

Bank notes in the hands of the public were obtained by taking the sum of the Bank
of Canadea &and chartered bank notes in circulation and deducting holdings of the notes
of the same banks. The chartered bank notes as held by other such banks were deducted
previous to September 1944 when the statistics were discontinued.

The amount of subsidiery coin held by the Bank of Canada and the chartered banks

in Cenada is reported monthly. The silver, nickel and bronze coins outstanding at the
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end of each month are reported by the Mint. The bank holdings were deducted from the
outstanding coin to obtain the amount in the hands of the public.

The deposits subject to cheque, constituting the paramount component of the money
supply, are taken as consisting of four classes with the chartered banks and two accounts
with the Bank of Canada. The chartered bank accounts include the Dominion and Provin-
cial balances and the notice and demand deposits. The Dominion balances and the account
named "other" with the Bank of Canada have been included since the bank commenced oper-
ations in 1935, The average of the twelve month;end totals was used as annual data.

The sum of the notes and coin in the hends of the public and the deposits subject to
cheque, compiled in the mamner described above, is regarded as Lhe money supply.

The relatively greater growth in notes than deposits was associated with certain
pronounced changes in the character of payments and in methods of effecting them.

The growth in salaries and wages especially if the pay and allowances of the armed
forces are included, was much greater than in other income shares. To a large extent
wage-earners either draw their wages in currency or immediately exchange their cheques-
for cash, Retail trade recorded a marked increase especially in the sale of non-
durable goods. Payments for the latter are normally purchased with cash rather than by

cheque,
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Teble 1. - PERCENTAGE CF CHECUES CASHED IN FRECEDING YEARS TC 1946

Year Meritime Quebec onterio Praizie British
Provinces Provinces Columbia
T R N SR 1 67.4 49.7 79.4 61.0 72:4 54.5
T e L L R sy A 54,1 44,2 63.3 49.5 56.4 43,3
LT - R B o e Bl 45.6 40,7 50.8 44,0 46.8 33.6
A T o/ 32.4 37.4 37,0 43.1 28,0
ASGBB S e a0 s o Fr0inie o o Sios 43.3 30,0 41.3 42.8 57.7 27.8
BIRS E eWekoBo o100 0la) oo Lo golls (ohe 47.5 33.3 45,5 49.1 57.0 30.3
BIRMEEL vcierlale s loi s ajale sronile 45.6 S8, 8 43,3 45.6 57.9 3l.2
MIRED. .1, oo o bieio oo 0000 0l 51.9 39,3 52.7 51.9 58,5 38,7
AN PSRN 1o ' o o alols) < a0 50.8 45,7 55.7 52.4 43.4 39.1
BEIEE e - o o5 oj0r0 9is 0 0 o 44,7 3919 48,0 45.4 41.1 36!
IO o cr0x0 o 57 0 0isi s oiol) 45,7 42 .4 47,3 44,8 49,2 37.6
MO exs 01010100 56]a 50 B0 49.7 51.4 48,1 50,6 5960 39.8
IR 55167 (V0 axnieleials) sBe 5647 38,6 3.3 59,9 59,3 45.2
ORI 205 o oto ol oialarafe ol 65,7 87,1 6l S 72.8 60,4 52,9
1948 ..e0000000000000 ToTs7. FRaiD 74,1 8l.2 82,7 6l1.4
1944 ccccecvonsancaes 87,6 82,8 83,0 88.5 103,3 69.4
2L P S R S I L 98.8 96,9 93.1 103.8 103,9 82,3
Table 2. - RELATION OF FIVE ECCONOMIC FACTORS
1935-39=100
With Seasonal adjustment
Year snd Month Cheques Thysical Volume ZXmployment in wWholesale Common
Cashed of Business Manufacturing Prices Stocks
1945
SRBUATY ¢« - o don o 19257 228.8 211.6 133.5 89,4
. Fobruary ..cccecee 181.7 216.7 207.9 133.6 92.9
METCH - o cioie sigis aisiafpia 210.8 225.2 203.4 133.8 93.2
BRl" o seh e 186.7 AT L 199.3 134.3 94.2
RAEGAN oo i o oar s sheiis sals 232.6 . 218.6 194,0 133.8 97,2
T SRS SR oo T b 206,3 21945 190.4 134.2 102.5
Al SR R, 194.6 213.7 188,.4 350 100.5
ANEBL -5 0 s wrofore o Siomm 184.7 212,.7 185.4 134.3 99.6
September ........ 197.3 205.3 179.4 133.4 102,0
BEEOLOD ovatts Hors vlile 111 (e 194.5 169,5 133.6 104.2
November ..c.cceo.- 283.5 189.9 7). o5 133.9 107,2
December ..c....... 206,1 193.0 173.0 134 .4 19275
Average ........ 205.7 21258 189.5 134.,0 99,6
19486
TORUBTY 1o orsxs's srels o 186.9 195.4 179.0 134.9 123.5
February .cecccces 179.4 181.2 176,35 135.8 121.8
NEBERS oisis oi0=ld s Wako's 183.9 191.4 173.2 136.2 1859 42
APIATL 0 o o loieiakeioraloiels IS .\7 192.8 173.1 140.5 125.1
Ny SRR 0 ot a0 o 167.2 184 .3 171.4 141.0 124 .4
2ITVE) SO ORIET o g Bl AE 152.2 178.9 168.2 141,6 12Ies
I 7 R R S - 5 159.4 180,3 170.4 141.5 L)
BUgEh o .cot0vcons " 151.3 178.1 167.2 147.7 116.9
September ....ce0 187950 173.3 . 169.0 141.6 104.4
OctOber oc.evessno WY1 179.0 ' 169.4 143.8 101.8
November ....c¢cos- 161 .4 181.3 196.5 144 .6 102.5
December ..coccco- 158.0 186,.7 182 .6 145.1 106.4

AVETage ..eov0se 169.0 183.6 173.0 141.2 115.7




Table 3. - CHEQUES CASHED AGAINST INDIVIDUaL ACCOUUNTS
(Thousand Dollars)
Cleering House Centres 1924 1925 1926 11927
Maritime Provinces -
Helifax .. R T | M=l | 249,104 291,519 310,156 324 548
IMETREGEN Bamam @« o o b oo 70 8 pd oo 73,360 72,671 80,080 84,077
Saint John ~.oeccssescagoecacs 268,398 208,310 214,504 219,118
UG AT P R S 584,862 572,500 604,740 627,744
quebec -
INEIAGREAL % oo = 550~ 50 c v o osen > 7,502,004 7,765,598 9,13%,358 11,779,679
ENEDECH Jomtit 3 3518 cipialcle s o v 5 lore 533,784 606,288 653,975 745,181
Sherbrooke RN B NN I Y . - B I ) 97J203 103’338 122‘!&9 119)046
ROINATES gi-a = o = e 2w 515705 oo 8,132,991 8,475,224 9,909,472 12,643,906
Ontario =
RRATMS O AW 2 e oo o) ounisors o oo 0 o 85,522 97,420 104,344 120,130
WREHNE LA & 85 o ato o oiomTho e o 83,843 72,552 78,113 92,587
et SRR | . 4o o055 spenatage Biom o 94,543 80,642 93,33 98y597
IO Vo heso 618 0 0 s ¢ ard'iina o o olons 551,818 561,987 625,860 677,173
Kingston .cc.osooocencccsancsac 63,623 60,684 64,840 74,495
IUSIE@NENET |alste o 4 40 o 070 e/a16 66700 g8 95,723 101,459 107 ;294 123,259
BEORABN <5 aeié o salele dle tTe o @ a 5 ode 265,782 258,400 294,440 355, 622
GEEENE o oflaies dikeis o'cin 5 o d VYol 1,957,362 2,019,305 1,868,014 1,922,947
Peterborough :oc--cceeseo0onsnn 69,005 74,623 76,226 84,633
StiCatharines soesooccavsans - -~ - o
S&rniﬁ - 38 0N300®EDANV D0 OO0DD = 96,8.16 103,209
sudbllry 2PN C IS NOOO0I B0 0N o e @ L Gea) = = i
POTORLO 4edecocosscoccoconnvno 7,659,055 7,587,940 8,209,525 10,536,876
RTINS, Pata g o o3 er0 o % o e 010 el 0Ye 283,118 321,032 379,061 452,282
SROMATES S o ) ot saoo 0 o & 410 Pl 11,209,395 11,236,044 11,998,344 14,641.811
Prairie Provincss -
Brandon Iy e TN Tleae 48,518 Bl 161 50,324 Belip S 7A:
GEMOEIRY . JBoka S8 ol « < kel 5 aia. Melols 638,162 622,215 717,870 734,173
HAMORNGION . 5ic'e's’h one o o vis sb's sielas 343,501 368,320 398,020 437,357
IR mnen (o) oot L R IS S 58,855 58,424 67,395 64,105
Hedhicime JHBL | « sioo sioie.s ars ok sisks o 51,545 41,053 35,077 40,757
Moose J-aw ® 09 300000 VOO0LS OGS s 97’033 105’510 1109068 109,425
Prince Albert cccocccccsescssce 24,529 24 529 28, 605 31,359
Begilng cesooocsemodsesssisasiale 299,873 376,635 404,127 441,329
Saskatoon ®B 000000 HD "GO 0OC0OCS OO 117’115 126’234 146'930 160’733
Wlnnipeg OCNCO0OO0NEONO0N N0 ®SO0 D 3’792,889 4,182’58b 398779247 4,0049980
Weyburn Branches c.oscsceavso 33,043 43,392 49,982 51,397
IMOIBELLS! 2 oo 0.0 e dfors - Sa0h Moo oo 5,505,063 6,000,048 5,885,646 6,126,986
British Columbia -
New Westminster ...ccceescees 59,364 64,256 73,072 82,664
VAR AUNEIY st - Ehhs Flers o%s) o16 & lskess 1,409,852 1,475,011 1,553,256 1,595,940
Victoria ..oocceccsosconocasa 255,948 302,978 329,505 374,452
ROIATS) s sniin ToToaTs pissss s arelads 1,725,164 1,842,245 1,959,835 2,053,056
CANDREES | o6 e B GRS oh ® e le ek e 27,157,474 28,126,061 30,358,034 36,093,503
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Table 3. - CHEQUES C A IVIDUAL ACCO - Continued.
%Thousand Dollars) i

Clearing House Centres 1928 1929 1930 1931 1932
Maritime Provinces -
IBNSIMREXS ovoyerers oo s siola s 4 404,665 425,488 361,737 330,372 257,989
MoRCton .cocceccocnccen 91,314 99,598 101,018 87,229 73,549
Saint John ..cceecocso 249,489 272,872 245,596 234,943 187,633
LUTALS cccccooccoce 745,468 797,958 708,351 652,543 519,171
Quebec~- -
Montreal ..cececcecces 13,962,318 15,558,094 12,271,206 9,756,754 7,135,517
QuebeC ..occosvaccacca 794,833 788,145 744,930 701,258 560,686
Sherbrooke c...ccceeeoe 155,507 137,428 120,922 92,061 69,997
IRUTARSI VRIS - o o o lsia alole 14,912,658 16,483,667 13,137,058 10,550,073 7,766,201
Ontarioc -
Brantford .occccocccos 143,943 166,591 126,813 106,213 85,439
ChEBREMY <000 b oo 6o 8 6 o)e 101,384 112,271 95,460 81,403 71,625
Fort dilliem ...cccoee 108,176 - 102,155 78,029 66,540 55,336
HETHSGON! . o olbio 615 5 010151015 814,421 909,897 831,838 649,600 526,941
Kingston .cecceccoccoe 79,596 83,879 RSN 64,828 55,086
Kitchener .ccoocccccos 142 995 159,266 139,316 116,857 96,267
PORAGHE o o oluraisl s biskeiolsisreio 404,701 424,805 408,177 365,325 315,954
Ottawd ..ccovvscececco 2,089,409 2,001,694 1,904,804 1,869,731 1,579,528
Peterborough ccoocoecow 92,761 93,245 84,634 70,964 55,427
St. Catharines ..c.... = - - - -
SERRENA 78 By aionsiorarsioe of SR 120,924 146,820 124,524 104,001 95,059
Sudbur}' 00000000 B 00000 = 54,117 879110 58,833 40’329‘
Toronto ceoccooesosssss 12,673,220 13,714,209 10,654,982 9,512,342 8,066,207
WITHGISOR o0 s¥8 0 ols duka o ol 541,320 594,319 428,655 310,203 215,676
ROBAS. | S5 b ool 17,312,849 18,543,268 15,044,239 13,376,840 11,258,872
Prairie Provincss -
BRAAAOR! 13,5 o¥aio orere/iale blo 61,324 62,3195 50, 605 39,803 33,570
CENZEDY -0 Voo soasns s 1,096,734 1,253,619 898,426 647,872 513,558
Edmonton ..cecoccccacss 546,842 603,871 570,302 489,784 393,433
FetRbrid@e % oo ooicanoh 89,863 97,220 75,735 49,736 37,067
Medicine Hat ...ccuovo 56,954 54,259 37,888 26,122 21,077
Mooge J8W ...covennans 119,937 128,436 112,897 79,344 61,065
Erince. ALbeRrt) .. oaas s 35,799 39,151 32,683 29,802 21,124
Regina cccccovocsncsca 552,942 630,264 570,767 412,701 462,876
SEBKALGON * 550 o 5 raralerd oo 203,265 224,156 194,543 143,057 114,982
Winnipeg .. Tie . e o e 5,187,680 4,788,953 3,712,135 3,279,818 3,138,454
Weyburn Branches c..... 55,373 40,56& 25,100 3,173 =
MOTATES) 1 a5 8,006,713 7,922,806 6,279,081 5,201,212 4,797,206
British Columbia -
New Westminster cco-.- 92,705 105,357 93,831 67,987 51,107
VapSoumen - 5% o's o o ool 1,984,486 2,365,678 1,812,725 1,416,429 1,190,466
Viileteneaia) . o8 s o S . 422,080 451,747 415,915 321,384 261,265
00 S N 0 T 2,499,271 2,922,782 2,322,471 1,805,800 1,502,839
QIENAIAS e 7 Mt ors & oxgesione 43,476,959 46,670,482 37,491,302 31,586,468 25,844,288
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Table 3. - CHEQUES CAHSED AGAINST INDIVIDUAL ACCOUNTS - Comtinued
(Thousand Dollars)
Clearing House Centres 1933 1934 1935 1936 1937
Maritime Provinces -
HEAMEAE Woekers o o/cio s 080 o 254,223 275,949 310,052 341,776 406,592
MEHETON . - oo o ooos 72,569 87,228 90,680 98, 641 112,551
Sainilliohnt 2 b akes s 154,222 171,074 173,321 189,985 214,217
POBALSHE =550 B s 481,014 534,251 574,053 630,402 733,360
Quebec -
NOoBtIre8l . ooboooocisol 7,943,787 8,834,691 8,307,134 10,150,057 10,596,262
QBBBEC | olo0 8.0 5 0 olois¥o 8o o 558, 047 550, 664 606,964 717,146 888,525
Sherbrooke ....ccccxe 65,236 64,354 63,430 71,485 83,635
TORARS. - ccocosdde 8,567,070 9,449,710 8,977,529 10,938,648 11,568,422
Ontario -
BRANGRORAS. &tk o o co ke ol 80,402 84,950 94 186 103,821 120,089
CREGHBM . 28 25 Tere o c 5 m 64,148 71,123 79,902 100,652 111,554
Fort William ..:ccc0s 47,792 49,838 50,203 63,349 68,085
HEMISEOR e ottt 5 > ks 460,729 528,308 559,388 601,359 691,483
BAREANON - 0500005058 51,474 52,720 55, 635 67,867 76,687
Kitchener .cosocosccsc 93,145 108,804 114,132 128,013 143,265
INETEGTHN. o ofolon ofs sFotelge- oot o 299,131 334,741 362,318 420,892 413,075
(i T R S 1,339,010 1,914,297 1,444,156 1,469,282 1,348,844
Peterborough c.ocecse 49,090 53,767 60,023 68, 621 75,770
St 2 Catharines 0ce¢ocooe = | 3 - [ =3 K
SEIHHIEN, .10 o s ekore = o105 4o 86,378 78,159 69,146 74,160 81,547
SUABUIEVE | o o ST esoxois:aka ol ale 41,886 48,991 SR 07 72,735 88,781
MOBOREG: olols olelc /o s siaie o 10,221,688 11,389,322 10,642,516 12,168,836 12,226,885
HIMAisere « S5 s bisom 0 s o 192,567 204,483 289,364 439,678 493,283
TERALEL .- - § #s o502 3 13,027,438 14,919,504 13,876,626 15,778,680 15,939,150
Prairie Provinces =
NERMGR’ - oxo ¢4 « & 21 o15¥ S 27,284 26,885 25,667 28,314 31,359
CANNDEIRY - § Sws i & olors s 010 557,892 526,966 616,831 636,146 658,768
BAMeTGOny BEws i b o 0 o 366,409 382,682 400,418 387,387 417,970
ethbrldizeilos SpN: ok ok 36,911 42,671 48,946 45,780 51,788
Medicine Hat ccccocoo 21,506 3L 57 27,323 26,843 26,611
WOQ86, TJaW o156 /e o0 oo 48,697 51,317 53,874 77,377 73,308
Prince Albert ..cco.e 17,845 21,107 24,434 25,977 28,791
REZATEY N e b o1 orero 439,593 475,031 505, 053 495,621 428,358
BAHEREROD. 5 0o, sbs05as 100,030 102,963 110,058 121,553 121,375
Vinnipeg cocovccccacae 4,798,188 4,682 240 4,632,792 4,660,522 2,988,696
BODALS — - wvigl b -0 - 6,414,354 6,337,240 6,445,396 6,505,519 4,827,021
British Columbia -
New Westminster ..... 47,213 52,391 59,819 70,090 74,751
VARCONMBE . o105 s & orsiaysds 1,207,251 1,320,857 1,349,924 1,682,787 1,692,514
VACEOLAB .. - cbbhlesole ae 237,126 252,721 262,719 322,482 330,844
RUNATSHS 8 1 .o 1,491,591 1,625,968 1,672,462 2,075,358 2,098,109
OB - <5q ¢ + 5% 6 % bog SOTS 29,981,465 032,866,673 31,546,066 35,928,607 35,166,061
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= CHE C
(Thousand Dollars)

Line Clearing House 1938 1939 1940 1941 1942
No. Centers
Maritimes

1 Haiifax -..-ce000. 339,641 381,824 466,408 532,366 601,963

2 Moncton ..scoosees 108,145 108,892 131,876 154,748 184,166

3 Seint John cosooss 191,897 189,232 226,206 253,598 289,608

4 MOGRNE s srmopids 639,683 679,948 824,490 940,712 1,075,737

Quebec

5 Montireal .:.cc-000 9,005,747 8,759,472 8,714,457 9,904,908 11,392,050

6 Quebet cocossosesnoe 875,696 977,211 1,160,797 1,050,000 1,231,242

7 Sherbrocke ....ooo 83,739 83,716 97,806 113,758 127 ,802

8 RetalS: o » ouars ook 9,965,182 9,820,399 9,973;060 11,068,666 12,751,094

Ontario '

9 Brantford ..cco..» 109,469 107,113 133,916 163,477 208,615
10 Chetham ....... S 103,273 102,260 114,929 124,726 119,967
i Fort William ..... 68,129 67,033 81,268 110,017 122,471
12 Hamiton! . J sexeros o6 625,033 644,434 837,850 1,105,198 1,311,159
13 Kingstion: | .. see 508, 71,2i4 72,713 92,307 105,513 136,325
14 Kitchener cccoococos 141,031 145,302 174,497 218,415 261,215
1105) LEORAGH . o o otandke oloke 389,224 385, 768 441,622 497,465 545,182
16 Ottawl -ooccocovcaee 1,203,891 1,266,268 2,191,383 3,334,459 ' 6,306,952
%7 Peterborough ..... 70,269 70,496 90,583 114 549 141,612
18 St. Catharines ... - - - 140,739 243,221 -
19 SR 5 3 0% e 75,490 76,490 79,516 105,821 132,312
20 ARy~ 5550 6 s e 84,715 85,813 90,337 96,813 104,074
21 Toronto .scoocee0s 10,428,035 10,173,867 10,510,504 11,354,826 11,540,622
22 Wi ABRer =53 . R 5% . 440,290 420,933 545,691 742 .77 964,437
23 TOEBLE .- comos oo 13,810,063 13,618,490 15,384,403 18,214,788 22,136,164

Prairie Provinces
24 BREANAORN & o o5 Dard o ¢ 32,846 33,810 41,906 54,554 68,833
25 Callgany’ e b s i s 650,666 661,676 764,329 923,983 948,013
26 Edmonton ...c.ocea 430,272 470,280 553,325 620,645 725,038
27 Lethbridge .ccees. 57,226 56,702 56,708 67,724 79,006
28 Medicine Hat ..... 28,156 27,707 32,706 42,587 47,557
29 Moose Jaw .coocovee 68,605 83,327 89,420 105P 7252 110,843
30 Prince Albert .... 25,790 27,796 33,392 45,346 54,804
31 Regind ...cc0000000 507,535 555,513 558,939 561,116 635,558
32 Saskatoon cccooocoe 114,864 121,854 140,267 160,690 179,836
33 Winnipeg ccoeoceos 2,656,424 3,439,565 3,847,415 4,011,317 3,872,888
- B4 TOWaliS) & 5. 3@k o «no 4,572,384 5,478,230 6,118,407 6,591,645 -6,722,376
British Columbia
35 New Westminster .. 73,973 78,647 92,381 110,026 138,131
36 Vancouver c..ooco. 1,546,113 1,587,411 1,673,282 1,905,072 2,222,168
37 Victoria ....cs000 316,965 354,226 371,451 412,047 480,583
38 D T T 1,937,051 2,020,284 2,137,114 2,427,145 2,840,882
39 CANADA .coooooes 30,924,363 31,617,351 34,437,474 39,242,956 45,526,253
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AGAINST INDIVIDUAL ACCOUNTS
(Thousand Dollars) Concluded.

increase +

P.C. Increase +

1943 1944 1945 1946 Decresase - Decrease - Line
1946 to 1945 1946 _to 1945 No,
672,762 707,346 850,393 870,736 + 20,343 + 2,4 xl8
207,076 231,547 257,983 276,711 + 18,988 + 7.4 2
363,924 388,768 445 475 456,571 + 11,097 + 2,5 3
1,243,762 1,327,661 1,553,591 1,604,018 + 50,428 + 3,2 4
13,761,657 15,441,044 17,486,992 18,828,185 + 1,341,193 + 7.7 5
1,476,504 1,633,078 1,648,626 1,722,533 + 73,906 + 4.5 6
135,720 148,165 178,715 198,642 + 24,927 + 14,3 7
15,373,881 17,222,287 19,309,333 20,749,360 + 1,440,027 + 7.5 8
232,033 239,304 253,506 269,742 + 16,256 + 6.4 9
132,108 144 553 171,784 185,640 + 13,857 + 8.1 10
131,641 168,928 171,656 185,15 + 13,496 + 7.9 UL
1,331,493 1,375,804 1,360,760 1,460,388 + 99,629 * 1 B 12
155,048 166,554 179,185 205,647 + 26,462 + 14.8 15
277,984 288,162 324,491 363,578 + 39,087 + 12.0 14
594,565 667,833 819,219 BZAEE Bt + 52,392 4+ 6,4 L5
7,041,857 7,702,609 7,810,891 5,170,462 -~ 2,640,429 - 33.8 16
148,558 143,189 166,316 197,282 + 30,966 + 18,6 7
263,820 246,493 241,951 253,814 + 11,863 + 4.9 18
164,342 185,770 231,195 244,696 + 13,500 + £.8 19
103,585 112,652 127,466 153,373 + 25,906 + 20,53 20
13,091,308 14,445,953 18,760,600 19,907,026 + 1,146,427 + 6,1 21
1,013,360 1,009,141 924,342 933,545 + 9,202 +:200690 22
24,681,702 26,902,945 31,543,362 30,401,956 = 1,141,406 = 3.6 23
78,329 90,1387 90, 944 104,140 + 13,196 + 14.5 24
1,201,422 1,498,388 1,523,536 1,602,018 + 78,482 e 25
988,229 1,060,249 1,165,857 1,213,184 + 47,327 + 4.1 26
95,167 116,810 118,733 146,971 + 28,238 + 23,8 27
59,430 66,030 65,280 74,791 + 9,61) + 14,6 28
140,276 169,470 173,806 185,649 + 12,043 + 6,9 29
59,218 81,775 84,700 104,870 + 20,170 + 23,8 30
776,840 1,155,130 1,111,543 977,251 -134,291 = 12,1 31
208,745 264,084 291,705 349,201 + 57,496 + 19,7 32
5,592,307 6,986,366 6,936,060 6,366,405 =569, 655 = 8,2 33
9,199,963 11,488,439 11,562,164 11,124,680 437,485 =. 3,8 . 34
153,522 175,523 199,962 226,076 + 26,114 + 2150 35
2,636,095 3,059,155 3,615,096 4,354,230 +739,134 + 20.4 36
507,788 500,944 601,306 787,288 +185,982 + 30.9 37
3,297,405 3,735,622 4,416,364 5,367,594 +951,230 + 21.5 38
53,796,713 60,676,954 68,384,813 69,247,607 +862,794 + 1.3 39




- 1000

Table 4. - PERCENTAGE ANALYSIS OF CHSQUES CASHED AGAINST INDIVIDUAL ACCCUNTS IN THE
CLEARING HCUSE CENTRES, 1938=100

Clearing House Centres 1938 1939 1940 1941 1942 1943 1944 1945 1946
Maritime Provinces =
EEMBIRERXS = 536 oro o koo oforors 100 112.4 137.3 156,7 177.2 198.1 208.3 250.4 256.4
MERE LY & 5+ 6 0% 5 0 sio o 100" 160@,7 121%9. . 14551, A70.2 1915, - 2id.] - 28813 25659
BANGIHGRT " 2 oiofsfo '« o ox0.0 100 98.6 117.8 132.2 150,9 189.6 202.6 232.1 237.9
ROTBENPS] .0 ko' 0r0. 0 0le e o 100 106.3 128.9 147.1 168,282 194.4 207.5 242,9 250.8
Quebec -
MORGPRERL o o000 5030 0 oo 100 97.3 96,8 110,0 126.,5 152.8 171,5 194.2° 209.1
@EDEERE 2 5'e 55 006 o © 6.0/ 100 A6 132,.6 " 18,9 140,86 L68.6 1863 18843+ 1E6LHT
Sherbrooke ccecoccooces 100 Q60,0 1l6.8 ' 135.8 15246 ' 162,.1 176.9 207.4 232
ROPATST ., . 1% .o e o 100 98,5 100.1 111:} 128,00 154.3 172.,8 193,8 208.2
Ontario -
HRANGRORA . 55a% 6 o oo 100 98.8 122.3% 149,3 190,6 212,0 218,56 231.6 246.4
Chatham .. N S 100 99,0 A11s8 120:8" 41652 13839 140.0 166.3 L1798
iplont:, Wil am l. gooo o as 100 98.4 ' 11948 160,51 ML79NS 19362 £248:-0 ‘252627108
Hamdlton +ccococcooess 100 1M.0%.1 134:0 178.8 2098 213,0 220.1 217:7 238.6
FERIEHON, Yool o oitbes 100 162.1 129.6 148.2 191.4 217.7 &233.9 251.6 288.8
Kitchener . o, ST 100 263,00 123.7 154,9.185.,2 1971 204,35 230.1 1©57.8
ECRGONE o orer onal oops o o s okops 100 99,1 1185 . 127.8 4050 15258 W7l.6 2LE.522809
BEENE. o605 haohe s o oo e 100 105.2 182.0 277.0 523,9 584,9 639.8 648.8 429.5
Peterborough sccccoece 100 100,53  128.9 1630 201n3 2ll.4 212:8 25657 . 28058
SHINEEA oo ¢ « slslafd § s sisicle 1600 AGLLS - 105:3 Ad0Ne IWESR : 217 .47 1246:1 | 306 IBSA I
SADUYY & 3'oldlore S0 oineias 100 A0l 3 LO6:6T 184 n2239 12205, 13630 ISOL 5L SNEIENEE
BOTONED. o 5'o'slo(e o eis-ols oI5 100 9.6 1.00s8, LG8, wlkeRT 1255 LS8, 5w LA9nIn i Ed
WANASOr . . hlcheic oe o 100 95,6 123.9 168.7 219.0 230,28 229.2 209,9 212.0
IREINEHS] . .faiats o o gaiave 100 98,6 111.4 131.9 160.3 178.7 1%4.8 228,4 220.1
Prairie Provinces -
BRANGAGH - 302690002000 100 102.9 127.6 166.1 209.6 238.5 274.4 276,9 317.1
(G211 Er A R B P 100 101.7 117.5 142.0 145.,7 184.6 230,3 234.1 246.2
BAFACREON, o0 g 006 o0 s s 100 109.3 128.6 144.2 168.5 229,7 246.4 271.0 282.0
LethbmidEe o eocsssss 100 99.1 99.d | L8 3 1381 " UE6L3 ~204%1 ¥ 2GS L256RE
liedilcine HAt o'csesses 100 98.4 116,2 151.1 168.9 211,1 234.5 231.9 265.6
MOOSOIMIEW 1 o & 8ids o « s o he 108 121.5 "120.3 15102 26l.6 204,05 124700 25388 279
Prince albert .cccoos 100 107.8 129.5 175.8 212,5 229.6 317.1 328.4 406.6
Regina CC QoL O0O0OQUDe®O %00 100 10905 llool 11006 12502 15501 22706 21900 19205
SHSIAGOON! 5. kaislais « deas 100 106.1 122:1 140,08 156,6 181.7 280.0, 254.0 @ 3640
WHRGISEES o1o oFs siaye < o sieis 100 129.5 144.8 151.,0 145.,8 210.5 263.0 261.1 239,7
REENS! &8 skcffa’s. shalens 100 119.8 133.8 144.2 147.0 201.2 251,3 252.9 243.3
British Columbia -
Vew Westminster - 100 106.3 184.9 148.7 18617 207.5 K 287.3 203" /6056
vancouver oc.cc-o- 100 102.7 168.2 128.2 14B.7 170:5 '197:.9 2858 E8%s6
Vilctorda g4 9k 160 111.8 117.2 130:0. 151.6 160.2 158.0 189,7 24854
TROBLATSE » P 1. 15 sgnons 160 “164.3 11088 125,30 146,71 172652 119859 B22ariQse il
(AT /A0 Y S T T S 1060, 102:2, 11 4 126,9 147:2, 174.0,..296,2 221 22853
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Table 5. - RELATIVE IMPORT/NCE OF CLRARING HOUSE CENTRES OF CANADA, 1938-1946

Percentage to Dominion Total
Clearing House Centres 1938 1939 1940 1941 1942 1943 1944 1945 1946
Maritime Provinces =
e e R S ooke ke o o] ola B le 1500 132k 5188 (1,86 1,88 1425 ¢ 1,17 [ A.24 8 EeE
MGREEONSys s olo's sl3s & afe s G, 34 268 039 40 238 038 - 38 .40
kit JBAE e s ¢ ae s - 62 <60 .66 480 .64 .68 .54 S\66 .66
TOTALS S8 00000 2007 2015 2559 2@40 2036 2131 2019 2027 2032
uebec -
MoRbrealy sexae s 5s s 29:lts 277 » 25,30k #2524 42502 25188 “ 29:45+ 2957 2718
QUEBOC . .pccicicsosas ~RTBBT 8,09 B.37 ;) 2568 2:70 2,74 2.60 « 2.41  2.49
Sherbrooke ..:o.coooo el .26 aaB .29 JE8 2R9 04 -85 529
PETALS . ovvessebas B2.22% 3] Q6 28,86 "28,21 28.00° 28.57. 28,38 128:24 209406
Onterio -
Brantford .w.c.csoocs NEH o34 039 +42 .46 43 »39 537/ -39
Chistham! . cldsie'd sleis o alo ol AT JBE Rt 226 225 o4 915) 027
Fertrviailiams, Rad.t. . - 22 a2l .24 228 227 24 .28 D) 227
Hemil'Geon™ o 3.8, carde s o s 2.02 2,04 2,43 2.82 2,88 2.48 2,27 1,99 2.11
Kingston o 9e0e080p30Ce 023 923 327 a27 030 029 027 026 050
RITChBHOr - Jaf s detos e .46 46 .81 » D06 057 98 &7 - 47 52
London 98 0 &9 C 9 S eve o 1026 1022 1028 1027 1019 1011 l\)lo 1.)20 1326
OBEEWEN oo ool dde s o Hrk 3.89 4,01 6,36 8,50 13,85 13.09 12,69 11l.41 7.47
ReLen OreUZh Mol e < 3% o ) A s .29 SOl ,28 225 224 228
Sta Catharines e0o0o009 - - - u36 353 049 041 355 ,37
SERIE] [oP et I gt huoso falbns o .24 S o 27 29 Aol AL - 34 Wols)
S R0y ere e e s alais < slofo <27 227 <26 b0, A <19 .19 e 1\0 .22
TORON A o §oclos esds st IB,74 32,18 13098-" 26591 - =25,57« §2423231 * 23,8111727,43. 28876
‘Jindsor 00092 80009000 1042 1033 1058 1089 2()12 10% l\)66 1)55 1035
[MOTAESE A 5 v Nas 44,66 43,07 44,67 46,41 48,63 45,88 44,34 46,12 43,91
Prairie Provinces -
Brandon ® 0 00 98 80O0a 8 011 011 012 014 015 015 J15 013 015
Calgary cssscececsns 2310 4| 2209 4 1222 «+MR085  URL08 SR eR3 1+ 2udnireReld. 2831
BAMONGONT es o0 ateaes 1069 M 4gRt e 1698 .- 1559  1.84  1:.79 = i1a70h ~lQ7ZS
Lethbridge CO0o0oeo 9000 Olg 018 016 017 017 018 019 317 021
Medicine Hat cceoew. .09 .09 .09 gl S0y o1l Ralals 010 AL
Moose Jaw ..cceccooa 022 .26 =i 026 024 026 .28 .26 s2
Prince Albert (- - 008 009 Clo 012 012 Wll Il 13 ’)12 015
Regaie. ol oio olsioraiete ' 164 Li%6 " 1.68 1.48 ' I8 150 T TI90CICEN . .48
SaSkatOOD s o 0900000 A 037 039 041 041 04’0 039 044 043 050
MEnkpeg - dixavescom 8,60 10,87 11,18 10,23 8,52 10,40 11,51 10.14 9,19
' TOTALS' v asio 00 sia™e” X479 N7 .38 7.7 16,80 wild 7270 L1761l 118598 w6191 ~ 1EcRS
Britigh Columbis -
New i“estminster 00 9 024 025 027 028 :)30 029 029 029 033
VaNCoOUver oeoossesoccs 5,00 5,02 4.86 4.8 4.88 4,90 5,04 5.29 6,29
VilleEomeiat . o «Takre o) sie ol 1402, | L S1288 AtsmEl_ a5, § 1. 06 <94 -83 88 1.14
SHOB I s S s, o 6.26 6,39 (Bn. Al 6.18 6.24 (51 U] (3,5 WL2) 6.46 Pl
CHNATVA . o] Slosofo ol stars) sletololeRe 100 100 100 100 100 100 100 100 100
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Table 6. - MCNEY SUPFLY - In Dollars

1938 - 1946
e 1938 1939 1941
No.
Bubsidiary Coin_ in Hands of
Public
1 Coin outstanding from Mint .... 34,949,726 37,126,579 46,618,591
2 Coin held by Bank of Canada ... 231,916 315,833 655,759
3 Coin held by Chartered Banks .. 5,288,991 5,372,205 6,631,247
Coin in Hands of Publiec
4 s SN DU L S T 29,378,819 31,438,541 39,331,585
Bank Notes_in Hands of Publjic
Bank of Canada - Notes in
5 CAPeRlatlol .3 o.c.ocsvoroscs 161,136,708 184,904,916 407,358,682
Chartered Banks -~ Notes in
6 Clrollatillal .5i.c0seup ccpoors 99,870,500 94,064,908 81,620,753
¥ Bank of Cenada - Notes Held ... 51,389,028 55,643,264 86,396,080
8 Chartered Banks - Notes Held .. 5,892,138 5,244,271 2,859,704
A11 Notes in Hands of Public :
9 (G = (TR] Lovsbaminieses 203,726,042 218,082,289 399,723,651
Total - Sum of Notes and Coin
10 48 | B bW acp ivnas Y | PP 233,104,861 249,520,830 439,055,236
Depogits - Chartered Banks
p i Notice Deposits ...cocceesseece 1,630,481,800 1,699,224,300 1,616,129,000
12 Demand Depogits ..eccecvcessses 690,485,870 741,733,240 1,088,198,300
13 Dominion Government Deposits .. 49,436,735 92,261,060 254,316,920
14 Provincial Government Deposits. 44,952,800 53,494,539 67,252,009
Total Deposits - Chartered
15 BODKS cvcorecvesisbonsvsrsoves Q,415 8% 205 2,008, 713,139 J,088,008 0.
Depositg - Bank of Canada
16 Dominion Government ....ccoeece 21,172,549 29,832, 336 56,147,377
17 Other Q09O %09 903083 IO DE®SOII e 2’161’557 10,197’228 6’990’574
Total Deposits - Bank of '
18 Goxades (UeRF Y, . ¢ iak . ooa e 23,334,106 40,029,564 63,137,751
43 Total Deposits 15+18 .......... 2,438,691,311 2,626,742,703 3,089,033,980
20 Money Supply 10+19 ....c....... 2,671,796,172 2,876,263,533 3,528,089,216
Note: Results for 1940 were given in the annual report of 1945.
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Table 6. - MONEY SUFPLY ~ In Dollars

1938 - 1946
1942 1943 1944 1945 1946 ;ine
51,417,681 58,842,443 66,066,860 70,697,836 74,341,834 1
292,159 184,590 472,724 410, 660 404,021 2
6,723,999 6,991,299 8,694 595 9,343,542 10,817,528 3
44,401,525 51,666,554 56,899,541 60,943, 634 63,120,285 "
572,256,339 773,427,030 943,576,830 1,078,988,162 1,125,985,539 5
71,743,241 50,230, 204 37,0