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CHEQUES CASHED, 1948.

The amount of cheques cashed or otherwise paid by the Canadian people
achieved during 1948 a maximum over any other year. Increases were progressive
for ten consecutive years, the level reached in the recent twelve months having been
far above that of the years prior to the war. The debits of $80.7 billion may be
compared with $74.5 billion in the preceding year and $30.9 billion in the pre-war
year of 1938.

F inancial transactions of this type have traced three main economic cycles
since the end of the first world war. The first period of high prices and active
business conditions culminated in 1920. Deflation occurred in 1921 followed by a
considerable period of recovery. Debits due in part to heavy stock speculation rose
to $46.7 billion in 1929. The high point of that year was unequalled until 1943 when |
war expansion was reflected in transactions of $53.8 billion.

The advance both in duration and magnitude in the cashing of cheques from
1938 to 1948 was without precedent. The insistent demand due to war operations was
the main cause of expansion until 1945. The replenishment.of shortages in consumer
goods, the high level of capital formation on a physical footing and especially the
marked advance in prices were the main generating forces for the continuance of
the advance in financial transactions during the last three years.

The index of industrial production, based on mining, manufactures and
electric power, was slightly greater in 1948 than in the preceding year. The pace was
retarded partly by the labour shortage, a very small proportion of the labour force
remaining unemployed. The intensity of demand was indicated by the marked advan-
ce in wholesale prices computed at nearly 19 per cent. See €hart 1, page 2, Chart

2, page 6 and Chart 5, page 37.
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Five Economic Areas

The advance in cheques cashed in 1948 over the preceding year was gene-
ral in each of the five economic areas. The greatest relative gain occurred in the
Prairie Provinces, followed closely by the Maritimes. The gains ranged from 13.6
per cent to 12.5 per cent in the two economic areas. The trend was steadily upward
year by year in the Maritimes from 1938 to the present, the total having more than
tripled in 1948 over that year.

The persistent advance in the Quebec aggregate from 1939 to the present,
contrasts with the situation in Ontario. The totals in the latter area in 1946 and 1947
were below the standing of 1945. The advance, however, was continued in 1948 an
historical maximum having been reached. The increases over 1938 in Quebec and
Ontario were 138 per cent and 142 per cent, respectively. The total for Ontario was
$2.9 billion greater than in 1947, an increase of 9.7 per cent having been indicated.

The advance from 1938 in the Prairie Provinces was more uneven than in
thhe other economic areas. A marked gain was shown in 1944 with relatively minor ‘
changes in the twod following years.

The cheques cashed in British Columbia followed a smooth curve in an
upward direction from 1933 to 1948, the movement in 1936 to 1938 having been the
main diversion.

The absolute changes in cheques cashed are shown by years from 1925 to
1948 for Canada and the five economic areas in Table 4. The relative movements from
1924 to 1948 are portrayed in semi-logarithmic charts.(See Chart 1, page 2 , Chart
2, page 6 , and Table 4).

Four Metropolitan Cities

The cheques cashed in the four metropolitan cities bulked large in the
picture for Canada as a whole. The total in 1948 at $57.8 billion constituted nearly
72 per cent of the country-wide total. The trend of four of the five economic areas

is dominated by the transactions in such cities.
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The increase in Toronto over 1947 was 12 per cent but the proportion to
the Canadian total receded from about 34 per cent in 1938 to 28 per cent last year.
The important role in the economy of the province is indicated by the fact that the
city total in 1948 was about 68 per cent of the total for the fourteen centres in the
area.

The relative increase in Montreal over 1947 was less than in any of the
other three large cities. The total at nearly $21 billion was 1.8 per cent more than
in the preceding year. The bank debits of Montreal were 26 per cent of the country-
wide total compared with 29 per cent in 1938.

Winnipeg recorded a gain of 13.5 per cent over 1947 in the year under re-
view. The city's share of the total for the three Prairie Provinces in 1948 was 57
per cent, constituting 10.4 per cent of the Canadian total. During 1938 the share of
Winnipeg in the transactions of the economic area was 58 per cent, forming 8.6 per
cent of the grand total for Canada. The chart discloses considerable fluctuations
from 1924 to the present, contrasting with the relatively smooth trend of the other
metropolitan areas.

The increase in the bank debits of Vancouver in 1948 over 1938, having
been 273 per cent, was considerably greater than in the Canadian total. The position
was more favourable in that the share of the city in the grand total rose from 5 per
cent to 7.15 per cent. The increase over 1947 was 8.3 per cent, the relative gain
having been about the same as in the aggregate for the thirty-three centres.

Montreal debits were one and a third greater in 1948 than in the last full
pre-war year, while Toronto showed a gain of 117 per cent. The increase over 1947
was 12 per cent in Toronto and 1.8 per cent in Montreal. The advance in the western
large cities over 1938 was relatively greater than in the eastern. The gains in
Winnipeg and Vancouver were 215 per cent and 273 per cent, respectively. See

Chart 3 and Table 4.
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Relative Position 1938 and 1948

The increase in the Canadian total of bank debits was 160.9 per cent in
1948 over 1938. It is a striking fact that thirty-one of the thirty-three centres re-
corded advances greater than the country-wide total. Bank debits in Montreal and
Toronto recorded relative increases less than the country as a whole. The share of
the two cities in the country-wide total was consequently relatively less in 1948 than
in the pre-war year. The relative position of the other thirty-one centres, on the
other hand, was bettered during the period.

The share of the Maritime Provinces was raised from 2.07 per cent in
1938 to 2.44 per cent in 1948. The gain in the debits of Moncton was 227 per cent
and Halifax and Saint John showed increases of 209 per cent and 196 per cent, res-
pectively.

The relative position of Sherbrooke rose from 0.27 per cent to 0.34 per
cent and a considerable betterment was shown in the city of Quebec. The advance in
the debits of the province of Quebec was practically continuous year by year from
1934to 1948. The relative position receded from 32.2 per cent in 1938 to 29.4 per
cent in 1948, reflecting the lower relative standing in Montreal.

Thirteen of the fourteen centres in Ontario bettered their relative standing
in 1948 over that of 1938. Sarnia recorded the largest proportional gain at 297 per
cent. Marked increases also occurred in Peterborough, Brantford and Fort
William. The share of Ontario in the Dominion total dropped from 44.7 in 1938 to
41.4 last year.

Each of the ten centres in the Prairie Provinces bettered the relative po-
sition in 1948 over 1938. The proportional increase in each of the ten was greater
than in Canada as a whole. The gains over the pre-war year were outstanding in
Prince Albert, Brandon and Saskatoon. The increase in the aggregate for the area
was 219 per cent compared with a gain of 161 per cent in the country-wide total.

The increase in the debits of New Westminster over 1938 was no less
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than 342 per cent while Victoria showed a gain of 200 per cent. The relative position
in terms of the Dominion total consequently advanced. The share of the province
increased from 6.26 per cent to 8.73 per cent. See Tables 2 and 3.

Significance

As the amount of bank clearings takes account only of dealings between
separate banks in clearing centres, the cheque payments completed within one bank
are not included. The inter-bank payments have become a lesser proportiion of the
total transactions during the last quarter-century, with the number of separate banks
declining from 18 in 1923 to 10 in 1931, at which standing it has remained.

The circumstances led to an agreement by which the Canadian Bankers!'
Association secured from January, 1924, the monthly totals of the cheques charged
to accounts at all banking offices situated in the clearing house centres of Canada.
Subsequently, t'he Bureau has published monthly and annual totals which include all
cheque transactions within the centres.

As no figures are available of the cheques charged to accounts in bank
branches outside of clearing house centres, the coverage is incomplete. The Cana-
dian Bankers' Association collected for January, 1935, the grand total of all cheques
cashed or deposited at all branch banks throughout Canada, thus obtaining the first
adequate measure of the full volume of Canadian cheque transactions. The results
published in February, 1935 showed that transactions outside the clearing centres
totalled 121 per cent of those within the centres. By economic areas the correspond-
ing ratios were as follows: Maritimes, 104.2 per cent; Quebec, 6.9 per cent; Ontario,
13.5 per cent; Prairie Provinces, 8.4 per cent; British Columbia, 16.7 per cent.

In four of the main economic areas, therefore, the bank debits as published are a
fair sample of the trend of business transactions, the exception being the Maritime
Provinces.

Deposit Turnover

The turnover of deposits is obtained by dividing the cheques cashed by the
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appropriate amount of deposits against which the debits are charged. The statistics
of cheques cashed as transmitted by the Canadian Bankers' Association are ciistri—
buted by centres as to the class of deposit whether current or savings.

The current deposits include the Dominion, Provincial and demand accounts
with the chartered banks and the Dominion and "other'" deposits with the Bank of
Canada. The savings deposits are limited to the notice accounts reported each month
in the return on the operations of the chartered banks published by the Department
of Finance. The deposits are reported as of the end of the month and an average is
taken of the amount at the end of the preceding month and at the termination of the
month under consideration. The annual statistics are obtained by dividing the sum
of the monthly results by twelve. The ratio of the cheques cashed to the appropriate
deposits is regarded as the turnover or velocity.

The ratio of debits to the current deposits was remarkably stable during
the period under review. The standing in 1942 and in 1948 was moderately greater
than during the intervening period. The marked increase in current deposits since |
1942 was accompanied by a similar upward movement in cheques cashed against
such accounts. The gap widened in the later part of the period, the turnover obtained
by dividing the debits by the deposits rising from 23.05 in 1946 to 27.38 in 1948. The
velocity of current accounts in 1942 was 25.14, somewhat less than in 1948. In the
meantime, the cheques cashed rose from $43.6 billion to $76 billion and current
deposits increased from $1.7 billion to $2.8 billion.

The turnover of notice deposits was even more steady during the period
from 1942 to the present. The savings deposits turned over 1.25 times in 1945 and
1.19 times in the latest year and the velocity in other years was between the two
limits. The relationship held remarkably steady notwithstanding that both the
debits and deposits increased about 140 per cent during the six-year period. (See

Chart 4, page26 and Table 7, page 36 .
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Economic Setting

The unprecedented amount of bank debits confirms that 1948 was one of
the most prosperous in Canada's history. Productive resources, material and
human, were more fully occupied than ever in the production of goods and services
to meet every-day needs. The annual fluctuations in cheques cashed from 1924 to
the present followed rather consistently the cyclical movements as determined by
a study of the outstanding economic factors. The major cycle of the inter-war pe-
riod culminated in 1929, the expansion in the Canadian economy in the recent period
being indicated by the advance in debits from $47 billion in that year to more than
$80 billion in 1948.

Production

A higher level of production in many lines was in evidence during 1948
largely because of the strong demand backed in Canada by ample purchasing power.
The national product signifying the produced value of goods and services at market
prices was estimated at about $15.35 billion, an increase of nearly 15 per cent over
the preceding year.

The unbalanced condition between demand and production became less
general, the developments of the year detracting somewhat from the intensive natt;re
of the demand.

The index of industrial production rose to a higher level than in any other
peace~time year. The output of mining which had been declining from 1941 to 1946
showed marked expansion in the last two years. The maximum production of the
power industry was reached in 1947 followed by a slight recession in the year under
review.

The net value of production, being affected by the sharp advai;ce in whole~-
sale prices, rose to an historical maximum in 1948, the levels having been estimated
according to physical volume and price factors. The wartime advance for the

period 1940 to 1944 raised Canadian production to a high level far above previous
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achievements. Freight traffic rose to a new high position in 1948, surpassing even
the movement of wartime. The developments of the last decade have left a permanent
imprint upon the variety and efficiency of Canadian production. The expansion has
provided a foundation for stability and growth.

Expenditures

Expenditures on plant equipment and housing rose 22 per cent to $2.5
billion last year over 1947. Capital expenditures were greater than in any other
year and the general level of prosperity was largely due to the expansion in this
field. As a part of the money spent in this connection is handed on to employees who
then disburse a large proportion for the necessities of life, the generating influence
cannot be measured by the original expenditure alone.

The outlay of consumers for goods and services is the largest component of
the national expenditure upon which prosperity depends. The least conspicuous of
fluctuations occur in the production and disposal of this predominant group. The
total outlay in 1948 was $10 billion compared with $8.9 billion in 1947. Price
increases affecting a wide range of commodities was a potent factor in raising the
expenditures of consumers.

The lack of balance in Canada's international trade which had been the
main source of weakness in 1947 was partially adjusted. The reaction in the export
trade following the extraordinary war movement culminated in 1946, considerable
expansion having been shown in the last two years. See Chart 5, page 37 and

Table 5.
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BTABLE 1.

.

CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS AT THE

CLEARING HOUSE CENTRES IN CANADA BY YEARS FRCM 1945 TO 1948

1945 1946 1947 1948
$ $ $ $

Maritime Provinces -
Bl .. A < o oonns 850,393,003 870,735,782 932,830,407 1,049,266,016
NARIIGECEIT L ™ o TN e dls 215 757,23 lie)5 2eaadl, 273 310,451,042 353,563,290
SNt JORR .ereiesiesas " 445,474,600 456,571,211 507,373,274 567,250,089
RoTa]seeses o o oo ) o 17553, 59190 7258 1,604,018,266 1,750,654,723 1,970,079,395
Quebec -
Blomireal ...s...ccocvose. 17,486,992,168 18,828,185,425 20,611,366,139 20,978,798,588
@IEEDEC  F  aumiwes ¢ Tegows i 1,648,626,349 1,722,532,681 2,077,761,098 2380927 618
Sherbrooke .............. 173,714,466 198,641,707 230,782,121 277,706,843
IROHANS | Bt 1y ool B eTesss5 Slaios 19,309,332,983 20,749,359,813 22,919,909,358 23,689,833,048
Ontario - L,
Brantford ..........ses-.: 253,506,245 269,742,168 321,206,951 381,128,797
@hattham e los.h o b e 171, 71885108 185,640,451 244,616,255 276,949,470
FBort Willliam .. iceeees- ¥71,685 637 185,151,376 209,576,526 225,285,630
RETRIIGON" =aites s « comsnte b 1,360,759,670 1,460,388,257 K 7354 1:30x245 1,952,144,798
Kingston 179,185,124 205,647,350 213,911,998 232,559,287
Kitchener R . 324,490,838 863, 6 577,527 435 651,884 463,306,010
London 819 2 k8952 871,610,947 1,013,241,572 1,069,977,738
(O i WS T 7,810,891,068 5,170,462, 037 3,916,695 689 3 676,301,837
Peterborough . 166,315,914 197,282,253 231,700,861 260,089,790
St. Catharines  ........ 241,951,191 253,814,244 307,934,247 348,356,620
) FLTTTE 1 R = - 231,195,323 244,695,664 267,231,465 299,390,423
SIABNRETE" *grmss « < o0 e it 127,466,405 153,372,708 191,809,314 231,991,381
TOronto ......ec.c.00000-- 18, T60, 599503 V007 026, 368 20,210,585,424 22,655, 184198
Windsor S P 924,342,237 933,544,600 1,131,583,994 1,308,938,613
WHa)S | i ipnsess cee.....31,543, 361,615 30,401,955,884 30,433,876,385 33,381,605,192
Prairie Provinces -
I b G s L I P e 90,943,819 104,139,525 114,364,031 133,695,331
Calgatgrs i ovsranerr 1, SB35 TN 1,602,017,603 1,779,369,851 2. 1822 825 9%l
Edmonton ........ =i 1,165,857,185 12 1.3):1:83, 915 153013 01038 S1i2y] 1,568,264,769
Liethbridge ..... AT 118,733,308 146,971,392 168,987,463 219,442,238
Medicine Hat .......... 65,280,363 74 791, a2 98, 231 596 100,545, 349
Moose Jaw  ....... 173,806,127 185,849,046 207,671,843 231,955,560
Prince Albert .......... 84,699,682 104,869,722 108,770, 342 123,868,921
Regina VY ggais s /s 05 110, 5a2swilve 977,251,230 1,286,895,569 1" B 31338 23K
SasKateOn aeeseiieseEies 291,705,073 349,200,751 394,914,872 442 603,392
Winniphl s, fegesnss ss0 e ciee 6,936,060,331 6,366,405,086 7,381,392,595 8,375,790,546
Totals. ha. lo veeeree.. 11,562 164,231 11,124,679,682 12,853,736,283 14,602,310,298
British Columbia -
New Westminster ....., 199,961,938 226,075,659 289,113,363 326,958,401
Vancouwer, '8 ot e, 3,615,095, 540 4,354,229,708 o) b et o (072 U 5,765,370,362
VAetoria:  “...qd.o000 as s o 601,306,096 787,288,421 929,640,699 951,290,865
fifotals =0 . 5 en 4, 416,363,574 5,367,593,788  6,539,916,229 7,043,619,628
CANADA, . ...co.s i L 68,384,813,161 69,247,607,433 74,498,092,978 80,687,447,561
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TABLE 2. PERCENTAGE ANALYSIS OF CHEQUES CAHSED AGAINST
INDIVIDUAL ACCOUNTS IN THE CLEARING HOUSE CENTRES, 1938=100

Clearigg Hause 1929 1933 1938 1943 1944 1945 1946 1947 1948
Centres

Maritime Provinces -

Halaf@Bt heestre s Mg - HZ 583 74.9 100 198.1 208.3 250.4 256.4 274.7 308.9
Moneaton *ofm e, .. (] 67.1 100 P 2] 2838.3 255,98 WZRTAS - 32ER0
SEINT TCIILIT toiase 575 s ahoscrd 142.2 80.4 100 189.6 202.6 232.1 237.9 264.4 295,6

MEIPAVES! . i 124.7 752 100 1944t 2075 242.9 | 2508 S278.%  BOSH0

QUEBFEC"=
RAGBEEEA] 1. hisesssns 172.8 88.2 100 152.8 171.5+.194,2 209.1 228.9 232.9
@uebali: il sasses 90.0 (5353 71 100 L68.6 -18605 _188x3 -l 9647~ ABER ~377.D
Sherbrooke ....... 164.1 Y 100 162.1 )76, 9 20784 _ 2R7. 2" N2R 580N [ B3 NN6

IRCHIVAVIES | sionrsiaier 165.4 86.0 100 154,3 172.8 193.8 208.2 230.0 237.7

Ontario -

" Brantford R 2. 2 73.4 100 212.0 218.,6 231.6 246.4 293.4 348.,2
LRI ar: & oo orboess 108.7 62.1 100 127.9 140.0 166.3 179.8 236.9 268.2
Fort William ....... 149.9 A0 100 193,2 248.,0 252.0 271.8 307.6 330.7
Hearailtom - b, & oda 145.6 3T 100 2IBEG 220,10 2077 S23B16 N 2o SR
BEmgsthem  ......... 161778 1A DO SEZLALT 23309 2506 (28818 1 S0mEl BZ26H0
Kitchener ........ TRl 20 66.0 100 197.1 204.3 230.1 257.8 308.9 328.5
ILOREQDE ... occmen .. 109.1 76.9 100 152.8 171.6 210.5 223.9 260.3 274.9
OREWAL L . e ol 66 M2 100 584.9 639.8 648.8 429.5 325.6 305.4
Peterborough ..... =37 0 69.9 100 211.4 2123 ''236.7 280 8 ' IBE | Sy
SRR ... eimehs oo BE4.5  [L1E 4 100 217.7 246.1 306.3 324.1 354.0 396.%6
Siadbuptyr b8 S 0.3 49.4 100 122.3, 7 13380 0° L5055 TTSIE0 240 4 iTeee
HOMeRter  3:..: . »pieg 0 H ) U5) 98.0 100 2585 EBIEND " WIAIN9~  FOORES=EraBEE R WAlES
WINASOI  sged: . ool 135.0 43,7 100 230, 21 2292 20_9_.2 212, 0—25740 297i

T OMAICSE L o5¢0 b 134.3 94,3 100 178.7 194.8 228.4 220.1 220.4 241.7

Prairie Provinces -

Brandon ............. 189.7 Sl 100 238,05 2744 2609 317 . 1 __S48.2 4i67.0
(G Mo Sy L 192.7 (a)/5) 0l 100 846 2%0.8 -2B4s]  246.2 ‘2785 318.6
A ONUTOR . i oo = a0 140.3 85.2 Hoi0' s “229:7 2464 127 1.0 282, 0 "B05.2 364.5
L.ethbridge :v..y.... 169.9 64.5 100 166.3 204.1 207.5 256.8 295.3 383.5
Medicine Hat ....... RO i 76.4 100 2N SRS 239" | 2615067 RREEiEES. s 57 9]
MeoSa L JaWi | | sxaess. 1872 )0 100 204.5 =247.0 253,3 270:9 30287  338.1
Prince Albert ..... LS 69.2 100 229.6 317.1 1328.4 406.6 421.8 480.3
Regind T 00 ik, ., 124.2 86.6 100 115 S L 72 2 (S |2, ) (0l 2 e 5= o ) P
Saskatoon .......... 195, | el 100 181.7 230.0 254.0 304.0 343.8 385.3
WinQlplg. .ecsveccnss I8l0L 3. L I'8l0L6 0@ *210,5 2630 2611 .239.7 2890 3153

TOMALS . ooees: 173.3 .140.3 T10) (0 72 (0 ) R 7 e S d0 7 (S TR 2 e i 1 9 R B 1)

British Columbia -

New Westminster .. 142.4 63.8 100 207.5 237.3 270.3 3056 390.8 442.0
Viancouied & 5 153..0 78.1 100 170.5 197,9 .233.8 281.6 344.2 372.9
\VZ5TcR ol b It- IS ) S S S 142.5 74.8 100 160.2 158.0 189.7 248.4 293.3 300.1

T.@EANSS Lot 150.9 7.7/ (0) 100 17.0.2 1921098 2750, 2778 - 337.6 36816

CANADA ..... il - 130.9 92.0 100 17450 194221, 08 223.9- 246.9 2600
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Chaorl T CHEQUES CASHED
MILLION IN PRINCIPAL CITIES MILLION
DOLLARS DOLLARS
SARNIA
300 300
200 e e — / 200
Fa™ Averade [924-/1947 /
100 100
90 90
80 80
70 70
0 F— —_ 60
50 —1- 50
40 =L S 40
A AT T A SN R YU T T 5
SUDBURY
300 — - —— 300
200 — R = e // 200
100 /—/ 100
b+ —e 80
70 \ P4 70
60 \ " od I
50 L 50
40 \-'/ 40
80 NES Jim TR LY T Y] (s |l S LAk 30
BILLION BILLION
DOLLARS DOLLARS
TORONTO
20 | o g 20
s 3 - //\ S o’
B8 J y 8
b e 4 S5 O - . S [ ] 4 2 T T .
1925 1930 1935 1940 1945 1948
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TABLE 3. RELATIVE IMPORTANCE OF CLEARING HOUSE CENTRES OF
CANADA

Percentage to Dominion Total

Clearing House 1929 1933 1938 1943 1944 1945 1946 1947 1948
Centres

Maritime Provinces -

10 Iy 1% IR 1.26 LYES

HOREaSe . s o e 0.91 0.85 1. 1,30
Moncton ............ Og2 0,24 0.35 0,38 0.38 0.38 0.40 0.42 0.44
Saint John ........ 0.59 0.51 0.62 0.68 0.64 0.65 0.66 068 0.70
TEPAHS v 1.7} 168 ~-2.07 234219 - 2527 2.32- 2:35 2.44
Quebec -
Montreal .......... 33.34 26.50 29.12 25.58 25.45 25.57 27.18 27.67 26.00
BuEhErE b s ad | IS 1. 86 J2.38. ONEENZ2.69 4 2.41 2,49 Ny 5 08
Sherbrooke ........ 0.29 | -obdgh i aar e A 624/ 0.25 0,29 451 0.34
TEIEARLS ... 35,32 28.58 32,22 28.57 28,38 28.34 29.96 30,77 29.36
Ontario -
Branifard .......... Ox'3% - OFZ. CC EEEE T UREER  0:39, 0,37 @39 | L0xs AT
O  .i...o.: 0024 AT -0.%3 - Ol2ET 0% @25 ‘WZ274 033 - 003
Fort William ...... oL22n | L6l o 02y AGEES 0028 1 0425 .o 8iZ7e. J00B8. 628
Hamilton .......... 1.95 1,54 208 280 2.27 1,99 Z011 233 adl
Bigaten ... esns  Oulige. OVEF REE Gl 00Z% 260 0.30 029 [e29
Kitchemer .......... 0.34 0.31 0.46 0.52 0.47  0.47 0.52 0.58 0,57
IS GRARIRL sy ss o000 e o s 0.91 1.00 1,26 I -7 1.20 1,26 1.36 1.33
Ottawa  .occovvvonn. 4.29 4,47  3.89 13.0912,69 11.41 7.47 5.26 4,56
Peteibog@ugh ... 0.20  0lin 0,23  0.28 0825 0.24 0.28 0731 . 0,32
St. Catharines .... - - - 0.49 0.41 0.35 1 0.%7 - 0-41 0.43
SATrTARE. oo eoee e | 0.30, _OR 208 X 2R Gt 0,530 034 4 0. 35 080, - 0037
Sudbule - .cu.i...a 07 ~ O FEE 0.2% 00190018 - 0:19 -0.22- —0.268 0. 29
Toronto s ssunsnss 2930 3409 FNIL T 2402 23,81 X143 2875 ZF.L3 . 2808
Windsor ....c..... . 1,27 0.64 1,42 1.88 1,66 1.35 1,35 1.52 1.62
TOTALS ...... 39.73  43.45 44,66 45,88 44,34 46,12 43 91.-ZX0.85 41.37
Prairie Provinces -
Brandon  ...... eee; 0,13 OFe8 sl Ols' DA @l ' 0.158.| 0% .17
CRloalNT oaereesoe- 2.69 a2, 100 228 Ay 2123 T2 5% 2.39  2.57
Edmonton .......... 1.29 1.22 1.39 1.84 1,75 1.70 1SS I8 705 1.94
Lethbridge ........ 0.21 04k 0L19 0185 L9 - 0s 17 0.21 ok 0.27
MedicipgesHat .... 0412 007 0,09 0.11 osHd 0.10 0.11 Gty 618
Moose Jaw  ..oeo... 0.28 0,16 0.22 0.26 0.28 0.26 0.27 0.28 0.29
Prince Albert 0:08 - O0ME v Q088 0,11 oMM 0.2 ° 0.05 . 0.15 0.15
Reaginw, . 5ve e . 1.35 1.47 1.64 1.44 1.90 1.63 1.41 1473 1.65
Saskatoon  ........ 0.48 0.33 0.37 0.39 0.44 0,43 0.50 0.53 0.55
Weyburn Branches 0.09 A
Winnipeg .......... Lor26. 16,91\ |\ Be6lOh 1040 L1540 10,14  9.19 ~_Gig1™ 10/38
TOPALS .... 16098 21.39 14.79 17.11 18.93 16,91 '16.05 17.26 18,10
British Columbia -
New Westminster . 0.22 -.0.16 0,24 029 029 0.29 -0.33 0.39° 0.40
vancouver  ........ 5.07 4,03 3.0UL-, . o000 el T As By U s Ti15
Victomiaw itoeanioe 0097 « =080 1,02, - 0:94-- 0488 40,58 1.14 .25 1.18
TS e 6.26 4!98 6.26 6.1%--6Mb6* 6.46 7.76 878 8.73

CANADSA .. n b g 100 100 100 100 100 100 100 100 100




_22...

Chort F CHEQUES CASHED

MILLION IN PRINCIPAL CITIES MILLION
DOLLARS DOLLARS
2000 2000

WINDSOR

1000 + 1000
200 — 800

800 - *"T‘ 800

700 —- - - 700

-5 Aversge /924‘/947\\ — 600

s00 ?ﬁ\ s00
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P S P e | Rt e Rl il il R . S (5
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20 - : — L e
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() | e 2 N — ]] €0
80 — 4 £Y)
40 A 40
30 \ // —{30
it lln A el | T I Ml a1 L -

+ — m
CALGARY
2000 2000

1000 /\ - 1000

200 v 4 7= 900
800 VA 800
700 . 3 700
800 \W?—' —— 600
500 500
8 bl 4- i e DY {0 e | 200

1925 1930 1935 1940 1945 1948
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Chaorl T CHEQUES CASHED
MILLION IN PRINCIPAL CITIES MILLION
DOLLARS DOLLARS
2000 2000
EDMONTON /
1000 / 'oob
900 // 900
800 “y 800
o Averofde 1924-/947 -
€00 /\ — 800
o / \\ // 'Y o
400 — | 400
// e
300 300
SR bt 1" (o (o i (Sl L i [ | L§
200 200
LETHBRIDGE /
100 [1 100
o F . i s
70 y 4 o’ 70
60 ,/ 60
50 \ " 50
40 \, - 40
3o 30
sl sl S ETh | o Jhays 8 e o | E L b
MEDICINE HAT
100 100
90 90
80 80
70 ,/ 70
80 P 60
50 £\ / 80
1% L N ~
40 4 “ /1 40
30 \ ,/ 30
\_/
20 20
. e | gl ) LTl oy F | sl S y | -
1925 1930 1935 1940 1945 1948
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CHEQUES CASHED

Chort 3 IN PRINCIPAL CITIES

BOLLARS (CONTINUED) DOLLARS

300 300
MOOSE JAW

200 — 200
—

Averag’e 192 40— /9 L7
100 7 ‘\ 100
90 A = 4 90
80 S . 80
70 \ —»-/\ 70
60 = 60
/

50 \/ 50
40 | I | | = s =3 [ | { o | 5 ]| (=] 40
200 = = I B 200
PRINCE ALBERT
100 /f_/ 100
90 / 90
80 // s0

70

& ‘ / &
.5

40 /I 40
30 /A /\// 30
e —
20 - \ / 20
N

- e L1101 T il o b .l la

2000 2000
REGINA
1000 ,1 \v/ 1000
900 900
800 / 800
700 // 700
800 o 600
ey —J

e // \\/\/ V sco
400 400
S - g g ] foadantt il [ Ll 300

1925 1930 1935 1940 1945 1948
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Chort & CHEQUES CASHED

MILLION IN PRINCIPAL CITIES MILLION
DOLLARS DOLLARS
[ ¢ SR = = agG0
ey SASKATOON Y
500 i

400 - / 400
300 / 300
200 ™ NN, W . ks 200

iz NAveragfe

100 = {00
90 - 90
a0 80
o e e T TG Al 9 S g 0 PR L L
BILLION BILLION
DOLLARS DOLLARS
e io
'y WINNIPEG P
6 o :
8 7/ 8
¥ 7 ———— / A
N a— T :
h L L De BRYa '
| ! _—
2 — 1‘ f 2
i i

B ' |

- I S L 111 | it E gl o - .
orane DOLLARS
400 400
- NEW WESTMINSTER ‘ I
200 200
100 - 100
s = = 2
70 // A" il 70
60 ] iy 80
50 \v/ 80
b [t aal ol | = e L . [ . 5y ] [l Lo

1925 1930 1935 1940 1945 1948
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CHEQUES CASHED

Chort 3 IN PRINCIPAL CITIES
BILLION BILLION
DOLLARS (CONCLUDED) DOLLARS
4 y VANCOUVER P
S5 //- 5
4 —1 4
3 / 3
e Averagde /924-/947
v
| || Sl W] 1 | L _J |
MILLION § MILLION §
1000 — 1000
> CMCTERIAS e Tomte e e -
/
700 =— —1 700
600 600
500 %00
400 ] 400
300 300
| ) | T J200
1925 1948
Chaort 4
R © oo TURNOVER OF DEPOSITS St
CAES?-IUEES TURNOVER DEPOSITS
80 — 40 — =" R 4
CURRENT ACCOUNTS AaRQURLCA
€0 }—30— =1 = = 3
: s - - CCURRENT DEFSSITS 1
! - " -
: ——
40 ——ZOI ~— 2
20 —10+ ]
¥ i e " )
TURNOVER (CHEQUES EASHED & NOTICE DEPOSITS
[
SAVINGS ACCOUNTS r/!
CHEQUES CASHED
“ == “
/ _,..—""th;TTc: DEPOSITS
. // ST = £
B P
2 //‘,ft” 2
TURNOVER
I I
o | I o
1942 1943 1944 1945 1948 1947 1948
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TABLE 4. CHEQUES CASHED  GAINST INDIVIDUAL ACCOUNTS
(Thousana Dollars)

Clearing House 1925 1926 1927 1928 1929
Centres
Maritime Provinces -
T YT T T e rcle = & arohalersies ois 291,519. 310,156 324,548 404,665 425,488
Man®ion ...t 72,671 80,080 84,077 91,314 99,598
SiannEohing o * Lo .k . 208,310 214,504 2RI 249,489 272,872
TORANS . e 572,500 604,740 627,744 745,468 797,958
Quebec -
Montreal ............ 7,765,598 9,133,358 11,779,679 13,962,318 15 558, 094
Quebec  ..iieviiiienns . 606,288 653,975 745,181 794,833 788,145
Shdrbroalse. 6. s o 103,338 122,139 119,046 155,507 137,428
BETALE 1\ e 8,475,224 9,909,472 12,643,906 14,912,658 16 483,667
Ontario -
BranBerd .. 97,420 104,344 120,130 143,943 166,591
EChaithamnel. |55 L e 028 552 78,113 92,587 101,384 M52 V2 ikl
Fort William ....... 80,642 93,313 98,597 108,176 102,155
)5 (51770 U oy S RN 561,987 625,860 677,173 814,421 909,897
Kingston ........ 60,684 64,840 74,495 79,596 83,879
Kitchener 101,459 107,791 183 25% 142,995 159,266
IORCEIT | rrfis . oo bareel i 258,400 294 440 355,622 404,701 424,805
S B SRARR 2,019,305 1,868,014 1,922,947 2,089,409 2,001,694
Peterborough ....... 74,623 76,226 84,633 92,761 93, 245
-St. Catharines = = = = s
SEnnila, ol et = 96,816 103,209 120,924 146,820
Sudbury 6580b0060 5008 = = = = 34,117
RO GIARON. s -r'e 0 o1o 7,587,940 8,209,525 10,536,876 12,673,220 13,714,209
WhHRASIOnR  .or.tow. oors ] 321,032 379,061 452,282 541,320 594,319
MHEOTVANIST e on 11,236,044 11,998,344 14,641,811 17,312,849 18,543,268
Prairie Provinces -
Brandon 51,161 50,324 SIRE7 T 61,324 62,315
ot T L T 622,215 717,870 734,173 1,096,734 1,253,619
Edmonton ....... ABao00 368,310 398,020 437,357 546,842 603,871
i ellilsidee . ....0..08-. 58,424 67,395 64,105 89,863 97,220
Medicine Hat ....... 41,053 S5 0%T 40,757 56,954 54,259
Moose Jaw ........... 105,510 110,068 109,425 119,937 128,436
Prince Albert ....... 24,529 28,605 31,359 35,799 49 151
Regina  ......... Ll 376.635 404, 127 441 329 552,942 630,264
Saskatoon ............. 126,234 146,930 160,733 203,265 224,156
Winnipeg % .o 4,182,585 3,877,247 4,004,980 5,187,680 4,788,953
Weyburn Branches . SN 49,982 51,397 55,373 40, 562
T @ TATSS by b, . 6,000,048 5,885,646 6,126,986 8,006,713 7,922,806
British Columbia -
New Westminster ... 64,256 7% OFE 82,664 92,705 105,357
Vancouver ..... 8549 1,475,011 1,553,256 1,595,940 1,984,486 2,365 678
VAGTOIL A=y e 302,978 B2 9,505 374,452 422,080 451,747
TOTALS -ustrat 1,842,245 1,959,833 2,053,056 2,499,271 2,922, 782

CANIABLY | 385 e St 28,126,061 30,358,034 36,093,503 43,476,959 46,670,482
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TABLE 4. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS - Cont'd,

(Thousand Dollars)

Clearing House

flehnes 1930 1931 1932 1933 1934
Maritime Provinces =~
" Halifax 361,737 330,372 257,989 254,223 275,949
Moncton e Sogeas & A 101,018 87,229 73,549 72,569 87,228
Saint John ............ 245,596 234,943 187,633 154,22?:_ 171,074
TOTALS 708,351 652,543 Sl 1 481,014 534,251
Quebec -~
"R  ..es Teikasest 12,271,206 9,756,754 7,135,517 7,943,787 8,834,691
Quebec s | 744,930 701,258 560,686 558,047 550,664
Sherbrooke ............ 120,922 92,061 69,997 65,236 64,354
TOTALS 13,137,058 10,550,073 7,766,201 8,567,070 9,449,710
Ontario -
Brantford 50000 ToNI ] 126,813 106,213 85,439 80,402 84,950
Chatham T 95,460 81,403 71,625 64,6148 Ty plie
Fort William ........ 78,029 66,540 55,336 47,792 49, 838
HEmailton | Jo..ieecsds =45 831,838 649,600 526,941 460,729 528,308
Kingston 79,79 64,828 55,086 51,474 52 020
FRICRRENeT .. q.5edes a0 139,516 116,857 96,267 93 145 108,804
London TR - frt 0 A 408,177 365,325 315,954 299 131 334,741
Ottawa AT N5 00 TWEarY 1,904,804 1,869,731 15709628 |1, 539010 ' 1IN EA00
Peterborough ........ 84,634 70,964 55,427 49 090 53, TG
St, Catharines ........ = = ] = T
Sarnia ..... e A, o Bd 124,524 104,001 95,059 86,378 NG
Sudbury oo — 87,110 58,833 40,329 41,886 48,991
INGEFONG . 5.+ aasisiogonic at 10,654,982 9,512,342 8,066,207 10,221,688 11,389 322
Windsor .......... e 428,655 310,203 215,676 192,567 204,483
SVEHATaGH == ) = 15,044,339 13,376,840 11,258,872 13,027,438 14,919,504
Prairie Provinces -
Brandon ........ stk i 50,605 39 803 33,570 27,284 26,885
Calgary ..... H ol 898,426 647,872 cnllsi 550! 557,892 526,966
HdMeoRflon ... ¢..ucck - 570,302 489,784 393,433 366,409 382,682
Lethbridge ....... 73,735 49,736 37,067 36,911 42,671
Medicine Hat ........ 37,888 26,122 21,077 21,506 2585
Moose Jaw ,....0000500 112,897 79,344 61,065 48,697 51,317
Prince Albert ........ 32,683 29,802 21,124 17,845 67/
Regina o T et % 570,767 412,701 462,876 439,993 475,031
Saskatoon ...... MY mis 194,543 143,057 114,982 100,030 102,963
WIRnIpeg .....0...: Yoow  Oh RUZENASTS 3,279,818 3,138,454 4,798,188 4,682,240
Weyburn Branches ., 25, 100 3,173 = B =0
IRETANES & o0 6,279,081 5,201,212 4,797,206 6,414,354 6,337,240
British Columbia -
New Westminster 93,831 67,987 Sl N0 47,213 52,391
Vacalver o)hadienoss 1,812,725 1,416,429 1,190,466 1,207,251 1,320,857
Victoria ; 415,915 321,384 261,265 237,126 252 2l
TOTALS 0 PO c A8 7 = 1608308 5058539 1,49 8591 1,625,968
CANADA ... cv.n00010 A Il (0)2) 31,586,468 25,844,288 29,981,465 32,866,673
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TABLE 4. CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS - Cont'd.
(Thousand Dollars)

Clghyipg House 1935 1936 1937 1938 1939
Centres
Maritime Provinces - ‘ .
J5 [l e e S 310,052 341,776 406,592 339,641 381,824
Moncton 90,680 98,641 k2. 551 108,145 108,892
SaantiFobn 5. cecsemes - L7 35321 189,985 214,217 191,897 189, 282
MOTAESH 50 s 574,053 630,402 733,360 639,683 679,948
Quebec -
WAl ...cicam.ie By 307,154 10,150,017 10,596,262 9,005,747 8,759,472
Quebec ...... SRRl - i 606,964 717,146 888,525 875,696 977,211
Sherbrooke .......... 63 436 71,485 83,635 83,739 83,716
TOTALS reseases 8,977,529 10,938,648 11,568,422 9,965,182 9,820,399
Ontario -
2T T G e 94,186 103,281 120,089 109,469 1OF =l 1S
@Hathiana < i sseasie v o 79, 842 100,652 11 1554 LUBR2ZHE 102,260
Fort William ..coe.0... 50,203 63,349 68, 085 68,129 67,033
IO o oo v et « 559,388 601,359 691,483 625,033 644,434
BIRSStON . .covsoncensss 55,635 67,867 76,687 71,214 T2 7S
Kitchener i14,192 128,018 143,265 141,031 145,302
Eond@ml  .i.c.eeeiis. 362,318 420,890 413,075 389,224 385,768
Ottawa i dreokidenses 1,404 1EE 1,469,292 1,348,844 1,203,891 1,266,268
Peterborough ........ 60,023 68,621 75,770 70,269 70,496
St. Catharines - - - - =
SAlrnia™ k... ags x 5)e . 69, 146 74,160 81, 347 75,490 76,490
SRGBETY | ¢ ceek.ucid 55,597 72,735 88,781 - 84,715 85,813
TOTGRNON Nap . o6 o 4 e s . 10,642 8k6 12,168,836 12,226,885 10,428,035 10,173,867
Wirdsor T o S 280,964 439 678 493, 283 440,290 420,933
RCIRATESIS .. s s 13,876,626 15,778,680 15,939,150 13,810,063 13,618,490
Prairie Provinces -
Brandon  .........eeee. 25,667 28,314 31,359 32,846 33,810
Calgary A R 616,831 636,146 658,768 650,666 661,676
B ARAORHONI | | .60 s csies s oos 400,418 387,387 417,970 430,272 470,280
Lethbrigge, .......... 48,946 45 780 51,788 57,226 56,702
Medicine Hat ........ PAR 26,843 26,611 28,156 20 Ol
Moose Jaw ........ 53,874 e BT (SABIGIS 68,605 83,327
Prince Albert ....... | 24,434 25 977 28,791 25,790 27,796
2 i - e e 505, 053 495,621 428 358 SI07, 5315 5515513
Saskatoon ......c........ 110,058 121,553 121,375 114 864 121,854
VWinnipen' wisecveiisns: - 4,032 042 4,660,522 2,988,696 2,656,424 3,439,565
TOFALES ....x..... ' 6, 445,386 6,505,519 4,827,021 4,572,384 5,478,230
British Columbia -
New Westminster .... 59,819 70,090 74,751 Tias) oL /e 78,647
VancaueT 1oy munoarsne. L, 388 S84 1,682 787. 1,692 514~ 1 546, 113 . 1,6587,4L1
Victoria 262,719 322,482 330,844 316,965 354,226

TOTALS ...o..... 1,672,462 2,075 358 2,098,109 1,937,051 2,020,284

CRNEOIR .08 e vae i 31,546,066 35,928,607 35,166,061 30,924,363 31,617,351
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TABLE 4. CHEQUES CASHED

(Thousand
Ib;:)"e Cleé;:;fe}:"use 1940 1941 1942 1943 1944
Maritimes
AR h | R 466,408 532,366 601,963 672,762 707,346
2 Moncton ........ 131,876 154,748 184,166 207,076 231,548
8 Saunits Yahin. " ...... 226,206 263,598 289,608 363,924 388,768
4 IROINAIES 1y g 824,490 940,712 1,075,757 1,243,762 1,327,606l
Quebec
BT EaReal - ... 8,714,457 9,904,908 11,392,050 13,761,657 15,441,044
6 Quebe® 't hovssis 1,160,797 1,050,000 1/ 2Bk 2472 1,476,504 1,633,078
7 Sherbrooke 97,806 1SS0 127,802 18315720 148,165
8 TOTALS 9.973,060 11,068,666 12,751,094 15,373,881 17,222,287
Ontario
9 i “Brantiérd " ...... 133,916 163,477 208,615 232,033 239,304
1o Ehatham!' ... ... 114,929 124,726 119,967 132,108 144,553
11 Fort William 81,268 110,017 122,471 131,641 168,928
12 Hamilten’  1s..s , 837,850 1,105,198 1,311,159 1,331,493 1,375,808
13 Kingston ........ 92,307 105,513 136,325 155, 048 166,554
14 Kitchener ...... 174,497 218,415 261,215 277,984 288,162
15 JEGNAGIRY oy o0e ot 441,622 497,465 543,182 594,565 667,833
16 Ottawa .......... 2,191,383 3,334,459 6,306,952 7,041,857 7,702,609
17 Peterborough 90, 583 114,549 141,612 148,558 149,189
18 St. Catharines .. £ 140,739 243 221 263,820 246,494
19 SRR * <. . .o 79,516 105,821 250 112 164,342 185,770
20 Sudbury  ........ 90,337 96,813 104, 074 103,585 112,652
N Toronto  ........ 10,510 504 11,354,826 11,540,622 13,091,308 14,445 953
22 Windsor ........ 545,691 742,770 964,437 1,013,360 1,009,141
23 TOTALS 15384,403 18,214,788 22,136,164 24,681,702 26,902,945
Prairie Provinces -
24 Brandon ........ 41,906 54 554 68,833 78,329 90, 137
25 Calgadis’ ~J...oe 764,329 923,983 948,013 1,201,422 1,498,388
26 Edmonton ...... 593, 32 5 620,646 728,038 988,229 1,060,249
27 Lethbridge 56,708 67,724 79, 006 95,167 116,810
28 Medicine Hat 32,706 42,537 47,557 59,430 66,030
29 Moose Jaw 89,420 103,732 110,843 140,276 169,470
30 Prince Albert .. 33,392 45,346 54, 804 59,218 81,775
B Bleipnest 5 5. ok & 558,939 561,116 635,558 TUHBL0 | LV555 IS0
32 Saskatoon ...... 140,267 160,690 179,836 208,745 264,084
33 Winnipeg ...... 3,847,415 4,011,317 3,872,888 5,592,307 6,986,366
34 TOBALS! J... 6. 118.407 ~6.591,635 6,722,376 9,199,963 11,488,440
British Columbia -
35 New Westminster 92,381 110,026 18385 111 35] N5 520 175,583
36 Vancouver 14673 282 1,905,072 ' 2,222,168 2,636,095 ' 3,089, 158
37 Victoria ........ 371,451 412, 047 480,583 507,788 500,944
38 TOTALS 23, LIS 2,927, 145 2,840,882 3,291,905 , 8,095,000
B e 34,437,474 39,242,956 45,526,253 53,796,715 60,676,954




AGAINST INDIVIDUAL ACCOUNTS - Concluded.

LY -

ﬁollars)
1945 1946 1947 ToulWaREEeEte. T % BEERA S Luimg
1948 to 1947 1948 to 1947 _ No.
850,393 870,736 932,830 1,049,266 + 116,436 v lhdd 1
257,723 276,711 310,451 353,563 + 43,112 + 13,9 2
445,475 456,571 507,373 567,250 + 59,877 + 11.8 3
R 57 1 1,604,018 1,750,655 1,970,079 + 219,424 + V148 4
17,486,992 18,828,185 20,611,366 20,978,799 + 367,433 + 1.8 5
1,648,626 1,722,533 2,077.761 2,433,328 + 355,567 i el s 6
173,714 198,642 230,782 277,707 + 46,925 + 20.3 7
T SHosSs 20,649,560 2291990035 6569 938 + . 769,924« +. K4 8
253,506 269,742 321,207 381,129 + 59. 982 TR 5 9
171,784 185,640 244,616 276,949 + 32,333 + 13,2 10
171,656 185,151 209,577 225,286 + 15,709 + 1.5 11
1,360,760 1,460,388 1,735,130 1,952,145 + 217,015 + 12.5 12
179,185 205,647 213,912 232,559 + 18,647 + “ER 13
324,491 363,578 435,652 463,306 + 27,654 + 6.3 14
819,219 871,611 1,013,242 1,069,978 + 56,736 + 5.6 15
7,810,891 5,170,462 3,919,696 3,676,302 - 243,394 = | Tl 16
166,316 197,282 231,701 260,090 + 28,389 ) X I
241,951 253,814 307,934 348,357 + 40,423 e R L 18
231,195 244,696 267,231 299,390 + 32,159 +_ 1200 19
127,466 Y5ENT 3 191,809 231, 89L % 40,182 + 20.9 20
18,760,600 19,907,026 20,210,585 22,655,185 + 2,444,600 T T 23
924,342 933,545 1,131,584 1,308,939 + 177,355 by 1S by}
31,543,362 30,401,956 30,433,876 33,381,605 + 2,947,729 T 23
90,944 104,140 114,364 133,695 + 1331 e 24
1,523,536 1,602,018 1,779,370 2,072,826 + 293,456 + 16.5 25
1,165,857 1,213,184 1,313,138 1,568,265 + 255,127 + 19.4 26
118,733 146,971 168,987 219,442 + 50,455 289 &7
65,280 74,791 98,232 100,545 + 2,313 PN N 28
173,806 185,849 207,672 231, 9 56 Lt 24,284 1 =l 29
84,700 104,870 108,770 123,869 + 15,099 + 13,9 30
1,111,543 977,251 1,286,896 1,333,318 + 46,422 + 3.6 31
291,705 349,201 394,915 442 603 + 47,688 % =L 32
6,936,060 6,366,405 7,381,393 8,375%791 + 994398 i« LBl 33
IT,562, 164 11,124,680 12,853,736 14,602,310 + 1,748,574 + 13.6 34
199,962 226,076 289,113 326,958 + 37.845 + 13,1 35
3,615,096 4,354 230 5,321,162 5,765,370 + 444,208 + 8.3 36
601,306 787,288 929,641 951,291 + 21,650 o o B 37
4,416,364 5,367,594 6,539,916 7,043,620 + 503,704 ~ ¥ 7.7 38
68,384,813 69,247,607 74,498,093 80,687,448 + 6,189,355 + 8.3 39
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TABLE 5. RELATION OF CHEQUES

Line .
No 1929 19838
1 Cheques Cashed ..........oe0vene e taind § Million $ 46,670 29,981
2 Population ............. o L e Thousands 10,029 10,633
3 Industrial Production - Total ........ 1935-39=100 108.8 65.7
4 NETERE ... blotle. ol OR PR AL ET . e 1935-39«100 67.6 60.7
5 Manufactures  ...... e ATl veuesses L I35% 50 1OW 104.3 TR
6 Non-durables ...... AL R .. 1935-39=100 96.7 81.5
7/ BREAbIles  wups et s s 5% oo 3005 58 1%, 1935-39=100 124.3 5950
8 National InCOmMe .....covvevenesaenns R ke Million $ 4,689 2,387
9 Personal Income .........covineransnnns. Million $ hyan2 2,758
10 Gross National Expenditure .......... Million $ 5,956 3,468
Personal Expenditure on Consumer
1 Goods and Services  .,.....isenivaenes Million $ 4,383 2,848
Investment in Plant Equipment and
13 FHEGE {008 .l - b o - pimemon ooy By ol wadFog s Million $ 1,107 221
L3 Canadian Labour Income .,..s000.0-10s Million $ T n
14 Employment - General - 8 Industries 1926=100 1490 83.4
18 Durables . ....... veerers. 19262100 .
16 Non-durables ,.,..,..,. 1926=100 . e
17 Manufactures ........ 1926=100 L. 1 80.9
18 Milling ... .- IF PR - 1926=100 120.1 9.5
19 Cost of Living R - 1935-39=100 k.7 94.4
20 Wholesale Price Index - General .... 1926=100 95.6 67.1
4 Animals and their Products ........ 1926=100 109.0 59.4
22 Non-ferrous metals ....... Rl = 1926=100 g9, 2 64.3
33 Raw and partly manufactured ...... 1926=100 9. 5 56.6
24 Fully and chiefly manufactured .... 1926=100 ) (0) 70,2
25 Consumers' Goods ............ ceeats 1926= 100 94.7 rS il
26 Canadian Farm Products P . 1926=100 100.8 514
27 Electric Power Consumption -~ Primary Million Kwh, 141853 12,606
28 Coal made available ......... L ... Thousand shori tons 34,112 22,265
29 Crude Petroleum imports ............ Thousand bbls. 30,455 28,003
Refined Petroleum - net production
30 of saleable products .......ccvivienn. Thousand bbls., T 5o
31 Copper Production ....c.ceseecccovueesess Million 1b. 248.12 299.98
32 Gold Production ........... T e o1 (A1 +... Thousand fine oz, 1,928 2,949
% I.ead Production - Total .............. Million lb. 326,52 266.48
34 Cement Production cavegsenssorsaninee Diusand bbls, 25252 2,411
35 Asbestos Production .....c...o... ers... Thousand tons 306 158
36 Lumber Production ,........... evnrevane | NN i b, v, 4,742 1,958
B Woodpulp Production  .........covuenns. Thousand tons 4,021 2,980
38 Newsprint Production cirresiessinssss T houSand fens 2725 2,023
39 Cotton Consumption ...eeeeesececnonss .. Million lb. 43 i
Boot and Shoe Production - Leather
40 ar P abiric UPDEINS oo . 8L el Bonntas Thousand pairs 17,975 17,017
41 Rubber Consumption o loRatatalet sxols ML L Million lb, 101.30 51.54
42 Cigarettes released .....c...v0civeennne Millions 5,081 4,317
43 Beer-Production S v coeessess Million gal. 62.09 379l
44 New Spirits - Production iderseoecsas Million"pf. gal. 18.90 7.58
45 Pig Iron Production ..... Y el Thousand tons 192410 2155

¥ Preliminary,
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CASHED TO OTHER FACTORS

Line

1938 1943 1944 1945 1946 1947 1948 N
30,924 53,797 60,677 68,385 69,248 74,498 80,687 1
11,152 11,812 11,975 172, 1°'9g 12,307 12,582 12,883 2
Noz. 'k 198.6 198.8 176.3 1 59,2 NS5 181.5 * 3
110.6 118.3 106.3 101.6 B0R:3 112.7 127 9 = 4
100.8 217N3 220.3 191.7 169.0 186.8 192.1 * 5
98.7 167.3 7833 169.8 163.0 174.2 179.9 = 6
104.4 302.4 299.4 229.3 I3 208.4 214 6 = i
3,986 9,093 9,712 9,772 9,765 10,989 12,796 = 8
4 060 8,164 35875 9 118 9,670 10,390 11,960 * 9
5 165 11,297 11,887 11,732 11,863 13,519 15,414 % 10
3770 5,860 6,300 6,945 7,913 8,949 10,000 * 11
576 828 756 865 k821 2,057 2,540 = 12
2,476 4,703 4,869 4,859 5 322 6,235 7,134 * 13
111.8 184,1 183.0 L5l 17%. 2 187.9 195.8 14
284.8 276.3 231.4 182, 1 209.2 215.9 15

s 180.6 184.7 182.6 181.9 190.9 195.0 16
10 22652 224.5 203.6 186,3 199.0 205.0 17
155.9 158.5 154,5 146.9 155.%2 158.1 173.6 18
102.2 118.4 118.9 119,5 123,6 131555 155.0 19
78.6 100.0 102.5 103.6 108.7 129.1 15,7 20
76.7 HO7%3 106.7 107.9 114.5 131.8 168.7 21
70.9 79.7 TR 79.8 88.0 124.4 148.7 GZ
T 99,1 104.0 105.6 109.5 130.7 156, 1 23
7812 93.1 93.6 94.0 98.8 117.4 140.0 24
7% 2 97.0 97.4 98,1 TOMel L7 E S 140.5 25
73.6 97.9 107.1 112.3 118.1 126 4 143.0 26
18,203 35,821 35,188 30,854 51, 197 37,376 40,607 27
26,374 44 016 43 827 39,749 42 243 45,718 48,211 28
35,088 49 700 57,041 56,798 63,399 68,722 75,537 29
g 54,166 59,287 59,884 66,734 73,077 80,969 30
SIS 575.19 547.07 474,91 367.94 451.72 483.88 Sl
4,725 3,651 2,923 2,697 2NBEE 3,070 BNSEE 32
418.93 444 06 304, 58 346.99 353,97 323.34 3818 N 33
5,588 Ba02'5 7161011 7,832 10,675 12,219 14,007 34
290 467 419 467 558 662 714 35
3,768 4,364 4,512 4,514 4,776 5,346 5,326 36
3,668 5,273 SR 7L 5,601 6,615 7,052 7,426 37
2,669 3,046 3,040 3,324 4,162 4,447 4,601 38
141,16 211,84 187.50 181.19 180 02 179.89 186.73 39
19,005 28,506 29,278 30,979 34,414 29,663 Ak 40
74.79 105.02 105.15 128.00 119.49 174.08 169.82 4]
6,872 11,257 11,666 14,265 14,867 15,143 15,853 42
62.47 95.69 113.40 128.91 153,16 171.60 180.78 43
9.54 sy 07 BEW 35.97 235 26.78 25.08 44

790 1,758 1,853 1,778 1,406 1,970 2,121 45
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TABLE 5. RELATION OF CHEQUES

Line
sl 1929 1933
| SHEASMELOAMCENGR o fo sl uieis s siolaes o oi0isiajoinilsie Thousand tons 1,543 459
d Automobile Productlon = 1| ... Thousands 263 66
3 Building Permits - 58 Cities ........ Million $ 234.9 ) )
4 Construction Contracts Awarded-Total Million $ 577 97
g T S B S Million $ 63 9
6 Cattle - Inspected Slaughtermgs .... Thousands 702 654
¥ Hogs - Inspected Slaughterings ...... Thousands 2,361 2,806
8 Creamery Butter Production ......... Million lb. 17081 2128
9 Cheese Production ......c.ceveveenennnos Million lb. LINERTI5 IS
10 Landings of Seafish .......... s L Thousand $ SN2 13055
)1 Wheat Flour Production ............... Thousand bbls. 188558 14,899
12 SHEAE P LOAUGTION | | .a..-sshiee e ommadi - Million 1b. 940 882
13 Retail Trade ............. (unadjusted) 1935-39=100 LS5 1 84.3
14 Poad' SHORESIE . g e 1935-39=100 o e
18 Department Stores .. - 1935-39=100 140.5 88.2
16 Wholesale Trade .......cceevienns b 1935-39=100 s &8. 5
I'g BEIRREUE . . oo ey oit o ambiaiithe sarscf e, ol s ceees. Million $ 1, 52 529
18 TRANGIEHS, &+ oo, B P p e lise BT S 2102 i » [ «ra7e eer. Million $ 1,299 401
19 Railway Freight L.oaded .............. Maillion tons Tl L 4.0 151
20 Operating Revenues of Railways Million $ 534.1 Fay- 9
&l Operating EXpenses ...coccieeceieceicns Million $ 433.1 2834
J Bank of Canada - Security Holdings -
22 ) g (c WY N 25701 oo L el IINETE L S A Million §$
Chartered Banks - (Average of
Month-end figures) -
23 e T . . I "= L < I Million $ 212 195
24 SEREIETURIEIS | 0 o oo ot Bals a.e &5 8 ¢ 57 5o ¢ Million §$ 499.0 841.2
z25 COE TNt I onR s e e i N el Million $ 1,342.7 906.5
26 Demand Deposits R R, Million $ 696.4 488.5
27 Notice Deposits  ........ TR oot Million $ 1,479.9 B STt gl
Circulating Media (Average of
28 Monthriend fGUres) .. oeme.sys:-s vohoe Million § 218.0 177.&
Deposits - 6 Classes (Average of
29 Month-end, UL eS| anhtacuk. coive colsiensa Million $ 2,278.6 1,929.0
Dominion Government (Fiscal Year)
30 L T R DO L e - Million $ 460.2 311.7
2l RS ERGACIIIUINIRE vy o orble='s m3le o sfs ofiie s < o3 57575 s sor. Million $ 388.8 532.4
32 Life Insurance Sales  ............cce00. Million § 609.5 463.5
33 Common Stock Prices - Total ...... 1935-39=100 3.8 62.5
34 Pulp and Paper ........ et AT Ak .. 1935-39=100 463.6 37.4
35 IR L) - o e 0 o S T .. 1'935-39=100 155.4 65.0
36 Building Materials ......cccvniencanos 1985 = 319 = Jx{li0) A me
37 LGAlies .. .onopepie o S S+ s drsaye, 4935~ 392100 291.7 9.3
38 B L . ... e st s s se e ba st ooninssd LEMG- 3RSLEN 164.4 84,7
39 L S S P P S 1935-39=100 81.3 65.9
40 LT e T R S S seaogin k290~ 39=0N 141.3 1355
4] Dividend Payments o5 o BebroINRe oo le e Mikeas IV IIRN O T1 55 238.5 134.7

% Preliminary.



CASHED TO OTHER FACTORS - Concluded.
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1938 1943 1944 1945 1946 1947 1948 Iﬁ‘ge
1,294 3,004 3,024 2.881 2,335 2,945 3,202 1
166 178 158 133 172 258 264 2
60.8 61.5 96.3 137.0 267.2 267.3 3
187 206 292 409 663 718 954 4

16 33 59 76 138 113 75 5
859 1021 1,354 1,819 1,668 1292 1,490 6
3,150 7169 8 766 5 682 4253 4 453 4 486 7
#6745 311.71 298.78 293.81 ¢ 271.49 290.84  283.77 8
123,97 166.27 181,90 188.73  148.88 122.72 89,24 9
17568 38 808 42,969 52.700 56,248 45261 59 944 10
% sz 24 489 24266 25.075 27,449 28,118 22386 11
1,032 884 1 005 970 95T 1,095 1,376 12
101, 4 160.3 172.6 187.2 213.1 235.8 262.0% 13
102.7 63 L7505 187. 1 204.3 229.4 261.3% 14
99. 9 150.8 165.7 183.8 218.0 251.6 286.9 % 15
101.6 168.3 186.0 205 4 244.0 272.0 284.0 % 16
838 2.971 3 440 3,218 2.312 2795 3,075 17
677 ) ed 1759 1 586 1,927 2574 21607 18
2658 100.32 106. 16 103.90 98,37 o907 1119 19
336.8 778.9 796.6 775.0 718.5 785.2 20
295.7 560, 6 634.8 IR ST 690.8 21
a5, 8} 13604 1,490.8 1,888.8 ", nosda 100526 20877 22
I52 413 527 593 673 665 705 o
Ld80. 7 Ye- 2713.9  3.358.3 3.857.5 4,287.0  4,108.4 4,120.1 24
786. 1 1.052.7 1 022.1 1.100.5 1.223.4 1,692.8 1.922.9 28
690.5 1.619.4 1863.8 it LS ARTTR) 31388 "2 2887 26
1630.5  1.864.2 22720 27504 38271 16812 B uime 7
233, 1 761.7 914.6 1,030.5 1,068.0 1,093.4 1,140.2 28
2,438.7  4,075.3 4773.4 5,481.9 6,142.0  6,430.6 6,761.4 29
Bl6.7. 2,249l5 . 2,765,0 SRt 3k 3.007.9 2,871.7 30
Biata 43871 5 e 52486 5 13648 2634.2 21956 31
A 707.5 AR 830.7 1,176.9 Cabals - 1200 3 32
94.9 83.5 83.8 99.6 115.7 106. 0 1128 33
93.7 92.6 125.0 167.3 B3 8 258.4 264.0 34
90.0 73.8 73.1 78.7 73.9 65.9 74.0 s
94.8 89, 1 92.7 116.0 149.6 137.4 135.7 36
90.4 101.3 100.8 120.2 132.5 T3 120.2 37
101.6 80.5 82.0 95.7 130, 0 130.8 129, 3 38
103.1 70.1 81.3 95.2 97.8 86.7 82.0 39
99.0 97.5 97.1 95. 1 85.3 84. 4 95.3 40
325.9 286.2 280.1 280.3 308.0 aef.1 409.0 41




. T
TABLE 6. CHEQUES CAHSED AGAINST CURRENT AND

SAVINGS ACCOUNTS $'000

Current Accounts

Savings Accounts

Cheques rn- Cheques Savings Farn-~

Cashed Deposits over Cashed Deposits over

B Al onee ame 51,5%5,334', & 098,173 -23.52 4,221 381 1,854 T0% 1. 28
B | i e e 58,4023 253, Zi90.59% E83.31 2,683,701, 2,25R,774 1.18
b P, 64,971,186 2,752,211 23,61 3,413,627 2,731,926 1.28
1 65,174,276 2,828,331 23,05 4. 603,83 3,300,891 1, &9
R ek 70,160,628 ' A 198CEI2 25494 4,337,468 3,669,934 14y |-
| ....+.... 75,999,088 #5778,080. 27.39 LIV 68y’ 3, 968,912 1.19
4948 - Jan. 6,129,578 2,684,740 27.4¢0 L2188 3,73R221 1:18
meby . 8250108 KPI1.814 24.99 499,948 3,854,594 0; 95
Mar, 5,824,048 - 2,581,549 27.50 32,087 3,9035616 L =
Apr, 6,480,265 2,649,266 29.35 388,248 . 3,938,843 1.18

May 6080080 AFETIV 2671 498,828 3,953, 027 J. 28

June 6,051, 4k - 2,745,108 26.0%9 A0 99 T 3 945 9V4 Y. 29

Tl | s 6, 304001 | 2,763,850 &7.54 401,560 3,947,450 1.22

Sugs .. 5,304,908, 2,745,623 , 43.54 347,256 3,980,924 1. 09
Sept. . 0,349,058 2,847,471 2641 380,585 4,08%,590 I,

Oct, 7,220,472 8,916,784 29,71 433,117 4,044,221 1.29

Nov. 7,589,604 3,012 721 313 432,377 4,062,798 1.28

Dec 7,386,279 5,106,958 268 473,822 4,071,322 L 48

Note: Turnover in the monthly section is—placed on an annual footing.

TABLE 7. THE TURNOVER OF CURRENT AND SAVINGS ACCOUNTS, 1944-1948

$ "000
1944 1945 1946 1947 1948

Cheques Cashed, Current

MOGOUNES  uihe-encies-os 58,023,253 64,971,186 65,174,276 70,160,625 75,970,063
DEPASILS v s 18] gur e 2 28195952 . 2,752,211 2828,331 ~2,758232 "Nl
Velocity of Current

IEXFRONNES o s 245« o vigio s 2531 23.61 23,05 25,44 27.38
Cheques Cashed, Savings

EAGEOUNTS 1. oo 500 +taop 005 be 2,663,701 8,413,627 4,073,331 4,337,468 4,717 558
Deposits with Chartered

Banks, Savings ......... 2,252,714 2,781,926 3,301,891 @ 3,669,934 RFIERNOT2
Velocity of Savings

IREECRIIS' 7.0 505 5 - -y o+ o IS I.25 128 .18 1449
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TABLE 8. CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

DURING 1947 AND 1948

1. MARITIME PROVINCES

Total for

Year and Month Halifax Moncton Saint John Maritime
Provinces

$ N, - 3 $ $

1947 - January ..... 70,197,168 24,165,630 41,691,498 136,054,296
February 59,803,856 20,442,663 36,858,907 117,105,426
March ....... 67,322 82 23,801,995 39,000,029 130,124,156
/A7 1 (L 63,376,061 25,278,993 44,257,173 IR IO 22T
VTR L . cioiersre ot 70,621,959 282 ed . 45611 175 144 466,962
Ty S N 122, 786867 24,146,681 42,280,174 189,213,422
T N 83,358,798 26,478,278 42,039,787 151,876,863
ANBUSH oo Maatuss 65,700,806 24,613,761 38,607,365 128,921,932
September ... 75,866,801 26,731,745 39,126,924 141,725,470
October ..... 80,550,657 27,817,844 48,286,228 156,654,729
November 87,194,556 28,695,598 41,583 578 I Sy, < iar sy
December 86,051,046 30,044,026 48,030,436 Lo U25 568
Total 932,830,407 310,451,042 507,373,274 1,750,654,723
1982 = Jan@dry ...:. 77,805,901 27,282,723 39,467,378 144,556,002
February 64,612,621 22,594,324 59,395,088 146,602,033
March ....... 82,347,036 24,765,744 42,872,274 149,985,054
T\ i) (S 73,425,221 30,833,959 45,551,990 149,811,170
May 5 W 11542155 S1e2is 27,414,074 40,336,842 183,006,039
June 76,800,235 27,555,673 42,733,188 147,089,096
1T A S 108,831,088 29,285,791 56,402,349 194,519,228
Bugnst ....... 73,846,625 27,874,188 45,634,210 4798155 1023
September 77,579,781 35,050,736 44,633,245 157,263,762
Octleber- ..:.. 86,045,510 B3 515 1), 5.3BRNSGE 2N 7’45 170,854,788
November 118,742,824 33 131,060 46,447,414 198,321,298
December 93,974,051 34,223,485 52,518,366 180,715,902
Total 1,049, 266,016 353,563,290 567,250,089 1. 97 O -OA9. 395

2. PROVINCE OF QUEBEC

Year and Month

1947 -

January
February
Manchs % o ¢
August
September
October
November
December
Total

Montreal

$
1,883,287,443
1,630,248,388
1,716,128,088
1,728,461,916
2,048,267,252
1,616,487,733
1,786,439,368
1,362 418 176
1,504,894,039
1,839,459,133
1,708,347,069
1,786,927,534

Quebec

$
141,870,388
124,369,934
160,457,546
160,649,864
191,402,067
149,281,225
163,627,470
165,260,353
189,074,429
204,816,047
227,759,859
199,191,916

Sherbrooke

$
15,389,837
15,044,493
16,512,368
18,089,412
20,400,775
20,304,396
20,431,315
18,955,979
20,236,670
22,275,042
20,902,971
22,238,863

Total for
Quebec
Province

$
2,040,547,668
1,769 662 815
1,893.098,002
1,907,201,192
2,260,070,094
1,786,073,354
1,970,498,153
1,546,6 34,508
1,714,205, 138
2,066,550 222
1,957,009,899
2,008,358,313

20,611,366, 139 2,077,761,098 230,782,121 22,919,909,358"

e
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TABLE 8, CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

DURING 1947 AND 1948 - Cont'd,

2. PROVINCE OF QUEBEC - Concl'd.

Total for

Year and Month Montreal Quebec Sherbrooke Quebec

Province

$ $ $ am $

1948 - January ....... 1,683,655,948 207,705,453 20,233,301 . L QS50 4k
February - 1,526,402, 144 148,199 848 18,456,861 1,693,058,853
IVESEEhRY e s 1,645,004,745 227,446,195 19,661,500 1,892,112,440
JayT VT R 1,785,452, 128 184,336,384 23,216, 871 1,993,005,383
AT A 1,659,605,702 200,432,320 23,514,019 1,883,552,041
June 1,694,568, 082 200,365,677 23,924,136 1,918,857,895
STIOEP 8 s, B8 -imritiers 1,795,620, 152 211,491,719 24,120,893 2,031,232,764
ARSI | dosass 00 ) 1, 527 Db 993 219,203,701 22,037,162 1,769,195,856
September ..... 1,661,060, 369 207,080,339 28 212 558 1,893 353, 263
QOctober ....... 1,961,416,273 232,503, 318 25,610,066 2,219 589,657
November 2,040,143,417 198,172,816 24,655,964 2,262 972,197
December .. ,. 1,997,914,635 1“96 329 847 o 27,063,515 2,221,307,2?_7:
Total 20,978,798,588 2. 433,327,617 277,706,843 23,689,833,048

3. PROVINCE OF ONTARIO

Y ear and Month Brantford Chatham WI‘;I(;;at.m Hamilton Kingston
L ity | & s $ - $ $

1947 - January .. 23,214,593 19,297,694 15,210,687 133,034,329 18,555, 4
Eiebruary - 21,753,674 20,660,034 14,278,381 115,300,335 13,877, 684
el e 26,364,849 22,205,177 15,569,648 133,395,080 .- 1848
Rl .. .ovep 26,596,634 15,884,930 16,542,840 134,717,202 . 41,3 10, 988
May A0% STQBEY - 19,365,912 15 88T] 79 181,937, 8720 38 67 EnTe
June 28,590,726 18,519,594 16,781,373 145,013,385 18,268,363
RS . . iichl 28,951,368 18,715,193 17,655,381 150,123,579 17,876,909
August ..., 29, 677650 17, 972, 024 16, 763,535 129,935,682 . 16,4 hau@ss
September 25 132 431 18,644,033 21,154,145 140,084,672 17,080,732
October 28,8629 505 22,095,554 1714164 160,633,563 19,918 948
November 28,006,653 24,370,706 19,782,079 158,375,445 18,228,581
December . 29,817,938 26,885,503 20,239,696 162,578,521 20,684,078
Total .. .. 321,206,950244, 616,255 209,576,526 1,735,130,215 213 911 S
P948-~ January ..... 27,352,378 24,043,953 16;813, 108 152,899,091 16,866,588
February ... 25,295,347 20,324,279 15,620,510 140,331,646 , 15, 77l I9%
March ..., 28,310,823 18,478,909 19,248,489 156,127,905 18,348,517
April 31,760 643 18,820,951 17,058,489 159,627,109 20,287,519
May 32,584,168 19,013,593 16,002,688 161,380,243, 130,755,420
e ...l 32,298,990’ 20,200,811 19,256 M43 161,264,627 19,992,115
July 35 IS8 BET 23,252,206  20118,331 164,578 149 20,904,201
August ..., 31,656,659 24,825,412 18,456,610 144,775,265 17,624,475
September 29,996,845 23,332,998 18,868,814 160,242,977 <19, 214 SN
October ..... 37,074,571 23,319,120 21,242,852 176,356,507 20,186,918
November 35,016,217 28,820,350 20,521,539 186,287,029 20,280,150
December 34,591,799 32,509,888 21,127,007 188,274,250 22,328,072
Total B8Y, 128,797 276,949,470 285 285,630 1,952,144,798 232,559,287




TABLE 8.,
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CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

DURING 1947 AND 1948 - Cont'd.

3. PROVINCE OF ONTARIO - Cont'd.
Year and Month Kitchener London Ottawa bﬁi(t;i;; Cath::,ines .
$ B -3 $ $

1947 - January . 34,098,984 81,022,697 243,786,669 17,816,917 22,601,986
February. 34,097,675 70.397,467 389 .079.647 16.017,581 23,546,690
March .... 34,198,707 78.,548.548 253,239.661 16.624,003 23,223,492
April ... 931,015 76.154.464 479,435,817 18.058,362 23 )5 eZ a2
May ...... 37,897.214 90,163,928 475.970,315 20,656,286 25,984,938
June 34,030,301 85,368.132 285,600,069 19,900,097 26,344,812
July 8 18653 34, 787 87.793,249 254,893,402 21,771,564 25,889,110
August ... 33,240,836 82.394.226 252,772,304 19,410,846 22,933,403
September 33,916,169 79.867,580 R11:180,180 19,500,171 25,182,027
October .. 39,106,198 100K 1,58 #3/5%3 298,409,742 20,797.810 29.446,535
November 41,751,437 89,779.170 328.361,932 19.477.213 28.991,137
December 43,048,561 91.593.758 346.965.951 22.470.011 30,218,8‘_)_5
Total .. 435,651,884 1,013.241,572 3,919,695,689 231,700,861 307,934,247
1948 - January .. 38,330,856 87,585,955 315,777,320 19,234.946 28,360,851
February. 36,596,698 76,496.459 328,824,378 17,432,749 24,248,297
March . 36,533,010 83,049,026 310,971.402 20.140.126 28,243,738
April .... 40,288,297 93.811.045 277.118.535 21,479,989 27,989,405
ARVE o o 9 . 42,242,093 84.698,042 288,240,666 21,858,708 29.388.,561
JURE| o™ S e 35:,502 89.053.137 2495 75588, | 21;880,497 31,495.573
Uity S, 38,924,305 91 528 ( 42105 287,026.618 22,705,573 31.209.590
August 82, L02n52 75,546.129 241.381.443 21§ I ZB el 21,756,820
September 34,795,859 79,800,932 342,194,352 21,763.156 27,818,709
October .. 37.215,595 95,628,350 315,717,497 23,600,555 34,064,747
November 41,886,107 101,550,539 447,747.557 23,287,522 30,578,302
December 47,004,936 111,470,921 271,584,486 25,582,689 33,202,027
Total .. 463,306,010 1,069,977,738 3,676,301,837 260,089,790 348,356,620

Year and Month Sarnia Sudbury Toronto Windsor Total f(?r

Ontario

1947 - v

January ... 2l 2 U2 | 13,208 .4 25 1,875,242,697 78.043,436 2,695,528,231
February .. 18,389,388 12,521,988 1,713,650,267 75,678,969 2,539,249,180
Mawehy .4l 22,110,965 13,982,596 1.598,206,085 87.951,438 2,330,933.584
Aprial L. 18,812,943 14,743,434 1,631,265,829 85,895,794 2,593,921,011
May e d 23,941,090 16.375.316 1,699,376,073 104,068,751 2,760,774,925
June ....... 21,435,081 15,311,482 1,598,530,897 88,897.951 2,402,592,164
AJTIL, S SR 23,936,015 16,870,277 ] 45 745 72, OIS 101,504,580 2,375,888,132
August ..... 19,304,962 16,425.485 1,332,437,184 90,029,519 2.074,716,150
September. 22,376,509 1-6;586 931 1,601,860,429 93.478.428 2,425,988,437
October ... 24,421,619 18.049.043 1.929.212.596 113.534,374 2,824,026,004
November . 24,390,382 18,615,169 1.829.459 699 106,432,805 2,737,022,408
December . 25,889,480 19,004.868 1,826.,770,950 106,067,949 2,772,236,159
Total 267,231/455 191,409,314 D, 210,585 424, 1,131,583 1994 30,433,876,385
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TABLE 8. CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

DURING 1947 AND 1948 - Cont'd.

3. PROVINCE OF ONTARIO - Concl'd.

] Total for
Year and Month Sarnia Sudbury Toronto Windsor Chmiosan
L3 $ > $ $
I 98 -

January ... 22,366,811 15,574,987 1,825,893,887 104,943,766 2,696,043,494
February.. 19,596,653 F4.803,356 1,586 79203 90,975,860 2,411,897,342
N HERE veie +ie 19,957,756 16,386,214 1,865,920,277 197,239,626 2,728,9550818
SRR . 23,099 575 17,973,809 2,144,161,774 112,015,594 3,005,486,434
A .. - A 22,4600  -I9417,270 1,822,087:662 1 M @85,756 2,692,511,580
ianes". ... .. 28,300,288 19,465,269 1,863,470,789 109,815,486 2,703,482,509
1L S N 25,510,360 20,706,551 1,891,985,361 112,052,051 2,785,440,846
August 25,348,991 NGRS 209 1,495 50000l 98,361,828 2,266,835,144
September. 25,797,771 20,660,966 1,651,403,416 103,328,451 2,969, 22] 648
October . 27,535.5456 22,444,955 1,994%67|101] 112,913,584 2,942.067,887
November. 28,074,948 22,261,447 2,175,177,581 114,275,688 3,275,764,976
December. 31,331,505 23,472,348 2,339,486,666 131,930,923 “ 33319, 68 (n s
Total 299,390,423 231,991,381 22,655,184,798 1,308,938,613 33,381,605,192

4. PRAIRIE PROVINCES

Year and Month Brandon Calgary Edmonton Lethbridge
$ = $ $

1947 - January 7,301,766 144,163,991 96,715,883 12,398,799
February .. 6,014,643 112,649,076 90,389,280 12,879,263
March 7,711,378 128,006,085 104,585,154 11,765,008

Rgdaril- ‘uwlls 9, 1505297 139,436,946 101,588,594 14,363,535

12 WEE 5 e 9,568,826 148,349,613 107,414,763 14,739,030

IUAE 4 e 10,344,374 179906, 122 129,618,530 13,919,691

B o e 8,808,033 199,877 194 1 117,820,869 13,794,508
August ) IR (O 140,046,317 111,258,451 14,691,970
September . 10,670,255 L5 A TS, 84,868,230 15,649,658
OGtEDER] 5 .- 12,659,247 ] 75,340 169 120,516,592 17,446,098
November . 111} 3575343 150,544,637 103,306,714 14,347,496
December . 11,440,241 165,633,805 145,055,061 12,996,412

Tolad .. 1145864,03 ) 1,779,369,851 1,308, a8 el 168,987,463

BOKLE = BERUATY . | - - 9,879,019 184,468,726 {2 231,116 13,444,663
February .. 71838289 125,950,548 102,519,070 11,130, 83%

March 8,856,250 138,473,229 116,338,086 13,405,246

AN AL geoeie 10,904,081 147,950,280 122,162,400 15,875,142

Sy  ..eeoe.. 11,784,351 145,802,750 121,952,011 14,637,169

FUnE - .uoees 10,960,786 164,497,386 138,330,901 16,443,084

- 10,815,457 156,405,105 1 35107 S 16,559,950
August ... 10,735,660 166,856,057 98,803,829 18,801,413
September . 11, 609595] 189,407,091 138,884,975 20,790,438
@ctolber ... B ETE. L3 223,422,807 150,301,462 24,147,608
November . 1857 TBs855 231,793,506 154, W05,568 24,241,442
December . 11,966,019 197 198, £15 163,518,208 29,915,246

Total 133,685,331 2,072,825,960 1,568,264,769 219,442,238
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TABLE 8. CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

DURING 1947 AND 1948 - Cont!'d.

4. PRAIRIE PROVINCES - Cont'd.

Year and Month Mf_?al:me Moose Jaw :f;;::te Regina
$ $ 3 $

1947 - January ...... 6,310,851 15,323,455 8,984,155 67,432,620
February 5M8.0/7.883 1152108;,223 7,686,772 52, 57 5141898
[5v/16 seel o ISP 6,868,731 15,475,259 8,920,317 98,551,871
ANGRAIN ™ , . .00 s (STALTR S50, NENZT NG 2 9,010,823 93,186.206
MEWR e 8,054,437 18,581,534 8,719,933 94,660,144
June .......... 7,850,601 18,114,077 8,784.756 25,2 99 18
July e 8,866,580 LR SO 2t 8,649,645 99,455,110
August ........ 6,986,215 17,221,873 9,272,520 92,869,390
September 11,028,043 16,684,800 8,747,013 138,055,087
October 10,796,906 19,746,506 9,372,557 183,149,832
November 9 S99 32 20,711,693 9,785,490 164,372,847
December 8,645,226 20,007,276 10,836,361 107,487,791
Total 98,231,596 207,671,843 108,770,342 1,286,895,569
1948 - January 7,686,015 16,999,425 N5 NEQ, NN 92,562,334
February 5,299,087 12,345,403 7,996,629 52,274,275
March ........ 6,890,882 14,852,178 9,478,116 74,950,097
ARl =12, I 7,114,417 17,296,524 8,857,762 105,329,786
TR E Lot 7,282,703 18,058,726 9,245,260 80-31 3,002
ERE — ..o 7,928,109 17,794,833 9,336,216 99,546,695
TN o ot e B e 8,662,895 17,828.013 9,694,721 975159888513
A SIE IS e ew 8.231,438 BTl 2 1SSl 10,738,038 95.764,908
September ‘ 9,906,929 22,746,052 10,906,592 188.446,851
October LI 1811 188 25,456,523 IR A2 728 2T 185.224,384
November - 10,901,688 25,223,806 12.664,184 144,211,178
December 9,529,355 25,632,760 11.519,159 117,100,909
Total 100,545,349 231,955,560 123,868,921 1388.,3118,:28.2

. Total for

Year and Month Saskatoon Winnipeg Prairie
Provinces

$ $

1947 -~ January .......- 27,899,730 534,582,955 AT Tl WO205
February 22,680,949 380,149,717 701.340,454
VEEEI T L .r . 27,460,414 443,350,159 852,694,376
April 3.1,5.005677 475,122,163 896.354.383
VIES A St 35,338,897 646.097,786 1,091.524,963
JUne ....eess 32,853,349 594,479,605 1,085.180,578
July B, B 32,347,947 591,634,737 1,060.674,670
IAEAIS Y 4 ioin o bt s 33,642,434 511,825,459 947,152,337
September 37,206,606 677,630,241 1,145.815,052
()0 o) i e e 38,085,743 966,778,528 1558/, 942138
November ... 36,493,475 835,701,292 1,356,719,910
December ... 39,105,051 724,039.953 1,245,247,177
Total 394,914,872 7,381,392,595 12,853,736,283




TABLE 8.

wuglly J

CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

DURING 1947 AND 1948 - Concl'd.

4, PRAIRIE PROVINCES - Concl'd.

Total for
Year and Month Saskatoon Winnipeg Prairie
Provinces
$ $ $
1948 - January ..... 33,521,687 65\l 6157 ; 65 1,142,620,867
February ..... 27,258,440 445,765.518 808,428,096
Ma\reh-y 5 54 310, 256, 125 462,949,226 876,459,435
e N 31.591,550 654,353,633 1,121,435 55
May 37.636,620 664,827.656 1,111,540,248
June Rt 38.292,397 626825332 1,129,455,739
Jily . 40,612,613 640,934,843 1,134,614,553
ARBuat  seuq00s 36,487,842 548,738.271 1,012,878,773
September 41,007,281 898,549.766 1,532.249,926
October 42,043,599 ,016.293,186 1,705,851,640
November 43,586,092 960,768,152 1,624,868,971
December . 40,299,146 v 794.627.198 1,401.906,475
Naotaly™ 5. 442,603,392 8.375,790.546 14,602,310,298
5, BRITISH COLUMBIA
e dnd New Tot‘al- for
West- Vancouver Victoria British CANADA
Month . .
minster Columbia
o $ $ $ $ $
Januvary .... 18,579,992 435,700,490 71,319:611 525,599.993 6,215,840,393
February . 17,881,281 364,124,987 87.345,942 469.352,210 5,596.710,085
March .... 22,026.664 434,012,751 74,232,521 530,271,936 5,737,122,054
April” ...... 21,379,066 426,305,137 65,159,895 512,844,088 6,043,232,901
MRy ... 230045030 486,511,428 74,729,205 584,314,754 6,841,151,698
June dames s 1 BOn RO 424,291,704 64.,217.867 512,299,543 5,975,359,061
Faly® ........ 23,690,628 468,697.638 72.571,469 664,959,735 6,123.897,553
August 24,513,902 442,298,906 72,088,520 538,901,328 5,236,326,255
September . 25,129,234 407.928,814 73,582.469 506,640,517 5,934,374,614
October .... 28.252,866 500,289,027 79,256,245 607.798,138 7.208,951.271
November . 29,776,717 438,247.845 101,800.549 565.825,171 6,774,051.,120
December . 35,018.870 492,753,440_93,336,506 621,108.816 *61,811,075,973
Total .... 289,113,363 5,321,162,167 929,640,699 6,539,916,229 74,498,092,978
1948 - g
Samam e ... 32,234,178 480,218,836 83,521,981 595,974,995 6,490,790,060
February .. 24,942,272 405,886,232 60,322,137 491,150,641 5,551,136,965
March ... 24,632,963 455.471.591 68.511.985 548,616,539 6,196,129,286
Il ....e. 27,038,222 498,125,596 73,590.917 598.754.735 6,868.493,297
A L..:ai.. 26,716,586 465,898,785 82.334,885 574,950,226 6,445.560,134
June ...... .. 26,521,534 458,309,860 90,828,530 575,659.924 6.474,545,163
U e, 27,436,379 477,917,590 84,409,704 589.763.664 6,735,571,055
Laglte. y,., - 27,129,188 423,563,985 92,863.984 543,557,157 5.739,821,958
September . 26,356,606 468,162.683 73,129.500 567,648,789 6,709,737,385
October .. 28,418,413 511,590,039 75,216,657 615,225,109 7,653,589,081
November . 28,243,958 548,429,568 83,380,737 660,054,263 8.021.981,705
December . 27,288,141 571,795,597 83,179,848 682,263.586 7.800,091,477
Total .ou. ﬂm'ﬁ§zﬂ"'”5f?76"5;,§70,362 951,290,865 7 043,619,628 80.687,447,561
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