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PREFACE

This report continues & series published since 1924 when the informa-
tion as to the amount of cheques cashed or otherwise paid by the chartered
banks first became availasble. The basic data are céllected and furnished
to the Buresu by the Canadian Bankers' Associstion. The eheques paid by
the branches of the chartered banks in the cities in which clearing houses
are operated, are presented historicaslly by years from 1926 to 1949,

The upward trend of cheques cashed continued during 1949, the advance
being general in the five ecanomic areas. A similar trend was shown in the
payment of salaries and wages, due mainly to an increase in rates, end in
the distribution of consumer goods both wholesale and retail. In addition,
the level of the physical volume of productiocn and of prices was alightly.
more than maintained last year.

The annual fluctuations in cheques cashed from 1924 to the present fol-
lowed rather consistently the cyclical movements as determined by a study of
outstending economic factors. The steady increase year-by-year since the be=-
ginuning of the last war traces the extraordinary develorment of the pericd.

The report was prepared by the Business Statistics section under the

direction of Sydney B, Smith,
/W/:t cf,oﬂ-rt/ﬂib%’

H. Marshall,

Dominion Statisticien,
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CHEQUES CASHED, 1949

IN C (B EDING Y.

The amount of cheques cashed in the clearing centres of Canada advanced yeer by
year from 1938 to reach a new meximum of $87.6 billion in 1949. The stending in 1938
was $30,9 billian, the increase over the period having been 183 per cent.

The index of industrial production was at a slightly higher level lest year than
in 1948, The output of mining showed marked expansion, while the power industry reached
its meximum production in 1949. Manufacturing operations, after risiag sharply in the
two preceding years, were practically meintaeined in the twelve months under consideratian.
Cammodity prices elso averaged higher than in the preceding year. The index of wholesale
prices rose 2.3 per cent, while the cost of living index increased 3.8 per cent,

Common stock prices rose during the last half of the year to a relatively high
level, slightly below the peaks of 1946 and 1948. Employment in eight leading industrial
groups was slightly greater in 1949 than in any poet-war year. The net value of
production, estimated according to physical volume end prices, varied only slightly
from 1948,

The advance in the presentetion of chequea at the benks paralleled the upward
movement in the payment of sslaries and weges caused mainly by the rise in rates, and
the greater distribution of consumer goods through wholesale and retail outlets,

Five Economic Areas.

The advance in cheques cashed was general in each of the five economic areas in
1949 over 1948, Due to the inclusion after April, 1949 of St. John's Newfoundland, the
greatest percentage increase occurred in the Maritime Frovinces, The trend in the
Maritimes was steadily upward year by year fram 1938 to the preseat.

Advences in Quebec were continucus from 1939, (ntario recorded year by year
increases fram 1939 to 1945, rolloyed by declines in 1946 and 1947, The advances were

resumed in the last two years when asn historicel maximum was reeached.
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The Prairie Provinces showed a gain from 1938 to 1945, with a slight decline in
1946, This was followed by increaaes of about 13 per cent in each of the last three
years.

The cheques cashed in British Columbie continued the yeasr-by-year expansion recorded
since 1938, the increese over 1948 heving been 7.1 per cent. (See Chart 2.)

The largest Cities.

Cheques cashed in the five largest cities of Canada make up a great proportion of
the country-wide total. The trend in four of the ecaonomic areas is dominated by the
cheques cashed in these cities, the Maritimes being the exception., In 1948 and 1949,
the proportions of the five cities to the Canadian total were 76.2 per ceant and 75.5
per cent, respectively. The share was even larger in earlier years, reaching 80.3 per
cent in 1938, The absolute gap in 1949 was grester than in eny other year, but the
relative position of the five large centres is not so predominant as in previous years,
due to greater relative gaius in the other cantres taken collectively.

Cheques cashed in Toronto increased consistently fram 1939 to the present, a
marked gain having occurred in 1945 and in the last two years, The increase in 1949
over 1948 was 9.1 per cent, but the proportion of cheques cashed in Toronto to the total
for Canada receded from 33,7 per cent in 1938 to 28,2 per cent in 1949,

Cheques cashed in Montreal at $22 billion showed an increase of 5 per cent over
1948. The proportion of the Canadian total was 25 per cent in 1949 as compared with
29 per cent in 1938.

The increase in Winnipeg over 1948 was 9,7 per cent. The propartion of Winnipeg
to the total for the three Prairie Provinces was 58.1 per cent in 1938 and 535.7 per
cent in 1949, while the proportion of Winnipeg to the Canadian totsal was B.6 per cent
in 1938 and 10.5 per cent last year.

Bank debits in Vancouver increased 6.8 per cent over 1948. The increase was
cantinuous from 1938 to the present. During the period, the proportion of the city's

total to the Canadian aggregate increased from 5 per cent to 7 per cent.
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In Ottawa, the amount of cheques cashed increased 9.9 per cent in 1949, Advances
from 1938 to 1945 were followed by successive deelines for three years, (See Chart 3
and Tebles 3 and 4),

Relative Position 1948 and 1949,

The increase in cheques cashed in Canada during 1949 over 1948 was 8.5 per cent.
Seventeen of the thirty-three cleering centres showed gaeins relatively greater then the
Canadian total. The greatest increases 21 and 20,7 per cent were recorded in Calgary
and Edmontan, respectively. The relative importance of Calgary increased fram 2,57 per
cent to 2.86 per cent and Edmonton edvanced fram 1.94 to 2.16 per cent in 1949,

The proportion of cheques ceshed in Toronto to the Canadian totel in 1949 was
28,23 per cent, followed by Montreal with 25.17 per cent. Advences in Winnipeg end
Ottawa resulted in reising their proportian of the Canadian total, the cities represent-
ing last year, 10.49 per cent and 4.62 per cent of the total,

Three of the five economic areas showed percencage increases greater then in the
aggregate fcr Canede as a whole., A decline was recorded in Quebec City while Montreal
and Sherbrooke showed advances relatively less than in the general total. This resulted
in a decline in the province of Quebec from 29,36 per cent to 28,25 per cent of the
total in 1949, New Westminster showed a decrease in the amount of cheques cashed last
year, while the Vancouver transactians ifncreased relatively less than the genersl total,
An increase of 1l.8 per cent was shown in Victoria., The net result was a reduction for
the province from 8,73 per cent to 8.61 per cent.

The betterment in the Maritimes was indicated by a percentage of 2,65 in 1949
campared with 2.44 in 1948, occasimed by the inclusion of cheques cashed in St. John's,
Newfoundland since April, 1949. The proportion of the province of (ntario rose fram
41,37 per cent to 41.65 per cent, while the Frairie Proviunces increesed from 18,10 per

cent to 18.84 per cent. (See Chart 1 and Tables 3 and 4).
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The Centres.

The amount of cheques cashed in Halifax and Moncton showed increases over 1948 of
1,5 per cent and 8.6 per cent, respectively, while Saint John decreased by 9,7 per cent.

An increase of more than one billion dollers in Montreal, accompanied by a slight
decline in Quebec City, and an advance of 2.4 per cent in Sherbrooke resulted in a rise
of 4.4 per cent for the provincial total during 1949,

Thirteen of the fourteen centres of (nteario showed increases over 1948, Fort
William having been unchanged. The greatest percentage gains were shown in Sudbury,
Brantford and Chatham, with increases of 15.2 per cent, 14.4 per cent and 13.9 per cent,
respectively. Toronto showed the greatest absolute'gain last year with an increase
of more than two billicn dollars, resulting in a gain of 9.1 per cent. The increase in
Ottawa was $365 million or a percentage of 9.9, Cheques cashed in Windsor and Hamilton
showed increases from 152 million to 172 million or percentage increases of 1l.6 per
cent and 8,8 per cent, respectively. London recorded an increase of 10.4 per cent over
1948 .

The ten centres of the Prairie Provinces showed gains over 1948 in the amount of
cheques cashed, The largest absolute increase was recorded in Winnipeg with a gain of
more than $810 million over 1948, followed by Calgary, Edmonton and Regina with increases
of $435 million, $325 million and $232 millicn, respectively. The greatest relative
increases of 21 per cent, 20.7 per cent and 17.4 per cent were also recorded in Calgary,
Edmonton and Regina. The result for the Prairie Provinces was an increase of 13 per cent,

Advances of 11.8 per cent and 6.8 per cent were recorded in Victoria and Vancouver,
respectively, while a decrease of 2.2 per cent was shown in New Westminster. The result

for the province was an increase of $497 million, or a percentage gain of 7. .

(See Chart 5 and Table 4).
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The Lang Term,

Three major economic cycles have occurred since the first world war. The first

cycle reached its peak in 1920 with the low point of the succeeding depression in 1922,
A high point was next reached in 1929, due in part to economic conditions involving
heavy stock speculation., The low point was reached in 1932 and with the exception of
a minor setback in 1938, an upward treud has coutinued to the present time,

Significance,

As the amount of bank clearings takes account only of dealings between separate
banks in clearing centres, the cheque payments completed within one bank are not included,
The intersbank payments have become a lesser proportion of the total transactions during
the last quarter-century, with the number of separate banks declining from 18 in 1923
to 10 in 1931, at which standing it has remained.

The circumstances led to an agreement by which the Cenadisn Bankers® Association
secured from January, 1924, the monthly totals of the cheques charged to accounts at all
banking offices situated in the clearing house centreg of Caneada. Subsequently, the
Bureau has published manthly and annuel totals which include all cheque transactions
within the centres.

As no figures are available of the cheques charged to accounts in bank brenches
outside of clearing house centres, the coverege is incomplete., The Canadian Bankers'
Association collected for January, 1935, the grand total of all cheques cashed or deposite
at the branch banks throughout Canada, thus obtaining the first adequate measure of the
full volume of Cenedian cheque trensactions. The results published in February, 1935
showed that transactions outside the clearing centres totalled 12 1/2 per cent of those
within the centres. By economic areas the corresponding ratios were as follows:
Maritimes, 104.2 per ceut; Quebec, 6.9 per cent; Ontario, 13.5 per ceant; Prairie Provinces
8.4 per cent; British Columbia, 16.7 per cent. In four of the main economic areas,
therefore, the bank debits as published are & fair sample of the trend of business tran-

sactions, the exception being the Maritime Provinces.
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TABLE 1, CHEGUES CASHED AGAINST INDIVIDUAYL ACCCOUNTS THE
CLEARING HOUSE CENTRES IN CANADj FCR _THE YEARS 1929, 1933, 1948 AND 1949,
1929 1933 1948 1949
Maritimes and k] w ¥ ¥
Newfoundland -
Halif8X oseocoscooccccs 425,487,760 254,222,616  1,049,266,016  1,065,168,877
Moneton cocoeceooccsooo 99,597,577 72,568,809 353, 563,290 383,934,526
8810t JOMN cocececoccce 272,872,476 154,222,107 567,250, 089 511,975,434
Sto JOhn'S @0c0cc000000CG0 — = = 3&595‘091
Totals coccooccoo0ocaosg 797,957,813 481,013,532 1,970,079,395 2,317,673,928
Quebec -
MONtTeal o..ceceoccoec. 15,558,093,739 7,943 786,599  20,978,798,588  22,037,124,579
QUEDEC cececcococccecas 788,145,269 558,047,475  2,433,327,617  2,410,872,120
Sherbrooke ccccccecsocoo 137,428,244 65,236,186 277,706,843 284 493 033
Tot8ls8 cococogocococnces 16,483, 667, 2352 8,567,070,260 23,689,833,048 24,732,489 732
(ntario -
Brantford cccoceccococceo 166,590,813 80’401,856 581,128.797 435,843,035
ChBLRAM «cveooccecocone 112,271,304 64,147,944 276,949,470 315,369,271
Fort William ceccceeooo 102,154,515 47,791,570 225,285, 630 225,286,483
Hamilton ocececccecococo 909,896,874 460,728,640 1,952,144,798 2,124 ,308,068
Kingston 0000000000000 0 83’879,278 51'473,716 232'559,287 241,453,150
KitCheNer coeeseceseocs 159,265,585 93,144, 698 463,306,010 494,710,382
LondoR coceessscccacoco 424,805,150 299,130, 638 1,069,977,738  1,181,502,918
Ottawa cecscoosevccncoo 2,001,694'411 1,339,009.715 3,676,301.837 4,0‘0.8999636
Peterborough 0000000000 93,245,286 49,090,223 260,089.790 279’739,03‘
St. Catharines 09000000 = - 348.356’620 379.037.195
S8TDIA cocoococovoccscs 146,820,023 86,377,931 299,390,423 310,461,518
SUADUTY ecoocosoccsocss 34,116,876 41,886,025 231,991,381 267,190,931
TOTQILO oouo00000000000 13,714,709,353  10,221,687,968  22,655,184,798  24,712,385,631
Wind8sor scvoccccscccoooo 594,318,762 192,566,981 1,308,938, 61 1,460,893.3

Totsls cocooecocososcog 18,543,768,230 13,027,437, 905 33,381,605,192 36,469,080,580

Prairie Provinces =

Brandon sccscccocsvcesss 62.315,237 27,283,657 153'695,331 1‘5,757.0‘2
CAl@ATY ccceoocereoooco 1,253,618,912 557,891,735  2,072,825,960  2,507,516,671
EAMOBLON eoococeccceces 603,871,484 366,409,278  1,568,264,769  1,893,296,099
Lethbridge ccoosseoooos 97,220,371 36,911,296 219,442,238 246,492,056
Medicine HAt oosseoooso 54,256, 545 21,505, 530 100,545, 349 102,839,449
Mocse JaWw ecocecsecccos 128,436,189 48,696,759 231.955,560 2489492.488
Prince ALDert oococoo.o 39,150, 683 17,844,842 123,868, 921 133,321,676
REEIN& sooeoooocoocescs 630,264,345 439,593,195  1,333,318,232  1,565,139,921
SSKALOM soccccseccocs 224,155,812 100,029, 7683 442,603,392 465,492,857
WANDIPOE cocccecoescoso 4,768,952,527  4,798,187,549  8,375,790,546  9,186,178,131
Weyburn Branches .cocock 40,562,191 = < -
Totals coococssvosesooe 7,922,806,296 6,414,353, 624 14,602,310,298 16,494 ,526,390
British Columbis = T e
New Westminster scecooo 105,357'294 47,213,108 326,958,401 81’;810;859
VANCOUVEY ..eo00eoncaso 2,365,678,383  1,207,251,145  5,765,370,362  6,157,070,811
Victoria scevceescosccs 45]_ 746,570 237,125,920 _951,290,865 1,063.710,543
Tot8ls ocogoooscecoocsce 2,922, ,7682,247 1,491,590,173 7,043,619,628 ?7.540,592,213
CANADA ooceccssscoccsoe 46,670,981,838  29,981,465,494  80,687,447,561  87,554,362,843

X Weyburn Branches absorbed by Imperial Bank May 1, 1931,
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TABLE 2. PIERCENTAGE ANALYSIS CF CHEQUES CASHED AGAINST
INDIVIDUAL ACCCUNTS IN THE CLEARING HCOUSE CENTRES,

CHEGQUES CASHED EXPRESSED IN TERKS (F 1938e100,

Clearing House Centres 1929 1933 1943 1944 1945 1946 1947 1948 1949

Marjitime Provinces -
Ha l 178X 6.0 sces000s00e 125.3 7409 198.,1 208.3 250.4 256.4 274,7 308,9 313.,6

Moncton csccsccecvcoso 92,1 67,01 191,5 214.,1 238.3 255,9 287,1 326,9 355.0
Saint John ecccccsese 142,2 80,4 189.6 202,6 232,1 237.9 264.4 295,6 266 .8

Tot.ll oeeec0ov e 12407 7592 19494 207.5 24209 2%08 27357 3%00 36203

Quebec -
Montreal ccoccecccees 172 .8 88,2 152.8 171.,5 194.2 209,1 288.9 232.9 244 .7
Quebec @o0ovo0ecreOBROO 9000 6307 16806 18605 18803 196.7 237.2 27709 27503
Sherbrooke ceccecsese 164 .1 779 162,1 176.9 207.4 237.2 275.6 33l.6 339,7
Totals sceccacces 165.4 86.0 154.3 172.,8 193.8 208.2 230,0 237.7 248,2

ntario -
Brautford cccoocssceos 152.2 73.4 212,0 218.,6 231.6 246.,4 293.4 348.2 398,1
Chatham ecccocessesecco 108.7 62,1 127.9 140,0 166.3 179.8 236.9 268.2 30504
Fort william cceccoeo 149.9 70,1 193.2 248,0 252,0 271.8 307.6 330.7 33067
Hamilton cccococcccevse 145.6 73.7 213.,0 220,1 217.7 233.6 8277.6 312.3 3399
Kingston ©C0o0ec00Q00OCE ll7¢8 72@3 21797 23399 25106 28898 30004 32606 53901
Kitchener ccooscscecoo 112,9 66,0 197.1 204.3 230,1 257.8 30B.9 328,5 350,.8
London ¢cecsccecessco 109.1 76.9 152.8 171.6 210.5 223.9 260,3 274.9 303,6
Ottawa seeceececcecsne 166.3 111.2 584.9 639.8 648.8 429.5 325,6 305.4 335.7
Peterborough ceco000c0 132,7 69,9 211,4 212.,3 236,7 280,8 329,7 37001 39801
Sarnie ceccocesecososo 194.5 114 .4 217.7 246,% 306,3 324,1 354,0 396,6 411,.3
Sudbury cocceecscecccs 40 .3 49.4 122.3 133.0 150,55 181.0 226.4 273.8 315.4
Toronto occsoccsesescns 131.5 98.0 125,5 138,.5 179.9 190.9 193.8 217,.3 2370
WindBsor ceccceooccoss 135,0 43,7 230.,2 229.,2 209.9 212.0 257.0 297,.3 331.8

Totals occocscooo 134.3 94,3 178,7 194.8 228,4 220.1 220.4 241,7 264,1

Prairie Provinces -

Brandon ccocoscessccs 189.7 83.1 238,5 274.4 276,9 317.1 348.2 407.0 443.8
Calgary coccccosessss 192.7 85,7 184.6 230,3 234,1 246.2 273.5 318.6 385 .4
BEdmonton cescceccecos 140,3 85,2 229.7 246.,4 271.0 282.0 305.,2 364.5 440,0
Lethbridge sccoccccoo 169.9 64 .5 166,3 204.1 207,5 256,8 295,33 383.5 430,7
Medicine Hat .ccccooo 192,.7 76,4 211,1 234,55 231.9 265.6 348,9 357.1 365,2
Moose Jaw ccccocoocceo 187.2 74,0 204.5 247.0 253.3 270.9 302.7 338.1 36242
Irince Albert eccccoco 151.8 69,2 229.6 317.1 32B.4 406.6 421.8 480.3 517,08
Bagin® .. ceconccoccos 124 .2 86.6 153,1 227.6 219.0 192.5 253.6 262.7 308 .4
Saskatoan ©e000c0Do0@DO 19501 87ol 18107 23090 254 .0 304 .0 34308 3BB00 40503
Winnipeg eeccococcoocsse 180,3 180.6 210.5 263.0 261.1 239,7 277,9 315.3 345,8

Totals cececcccoo 173.3 140,3 201l.,2 251.3 252.9 243,3 28l,1 319.4 360,7

British Columbig =

New Westminster ..... 142 .4 63,8 207.5 237.3 270.3 305.6 390.8 442.0 432,3
VENCOUVOYr sceoccoccse 153,0 78,1 170,5 197.9 233.8 28l.5 344.,2 372,9 398.2

Victoria eccecoccescse 142.5 74.8 160.2 158.0 189,7 248.4 293.3 300.1 335.6

Totals oovcsececcs 150.9 77,0 170.2 192.9 228.,0 277.1 337.6 363.5 389,3

CANADA ¢cecssccecscscnce 150.9 97.0 174.0 196.,2 221,1 223,99 240,9 260.9 283,1
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TABLE 3.

e 15 =

RELATIVE IMPCRTANCE OF CLEARING HCUSE CENTRES CF CANADA

Percentage to Dominion Total

Clearing House Centres 1933 1938 1943 1944 1945 1946 1947 1948 1949
Yeritire: and Newfoundlend -
HOLTOEE: 4. .o b bogovon 0,85 1.10 1525 “1od7 1.24 1.26 1,25 1330 1.22
Moncton Y200000000006@ 0024 0035 0,38 0.38 0.38 0040 0.42 Q.44 0.44
Saint JohR cccovocosoco 0.51 0.62 0,68 0.64 0,65 0,66 0,68 0,70 0.58
sto JOhn'S 0000000000 - = L = = = == = 041
Totals cccoocoocoo 160 2.07 2,31 2,19 2.27 2,32 2.30 2.44 2,65
Quebec -
Montreal cceccecccacce 26,50 29,12 25,58 25,45 25,57 27,18 27.67 26,00 25,17
QUEDbEC cevesccsovnscs 1.86 2.83 2,74 2.69 2,41 2,49 2,79 3,02 2,75
Sherbrooke cecececeoe 0,82 0,27  0.25 0,24 0,25 0,29 0.31 0,34  0.32
TOtals ocooocoe.. 28,58  BB.22 86,57 26.38 28.24 29,96 50.77 29.0C  28.25
tario -
Brantford ccoeocccccas 0.27 0.35 0,43 0.39 0,37 0,39 0.43 0.47 0.50
Chatham ..ccseccccooa 0.21 0:.33 0,85 0.24 0.25 0.287 0,33 0,34 0,36
Fort William ..cc00c0 0.16 0.22 0.2¢ 0,28 0,25 0.27 0.28 0.28 0,26
Hamilton «cccococcces 1.54 2,02 2.48 2,27 1,99 2,11 2,33 2.42 2,43
Kingston cocseecscooce 0.17 0.23 0,29 0,27 0.26 0,30 0.29 0.29 0.28
Kitchaner sccccccccos 0,31 0.46 0.52 0.47 0.47 0.52 0,58 0.57 0.57
London ccecscccecoccs 1.00 1.26 1.1l 1,10 1.20 1,26 1,36 1,33 1.35
Ottawa ccccoccoocoooe 4.47 3.89 13,09 12,69 11,41 7 .47 5.26 4,56 4,62
Peterborough ccccocos 0,16 0,23 0.28 0.25 0.24 0,28 0,31 0.32 0,32
3t. Catharines ..cec0 = = 0,49 0.4l 0.35 0,37 Q.41 0,43 0.43
8arnia coccecocesccos 0,29 0.24 0,31 0,31 0.34 0.35 0O.86 0.27 0.35
Sudbury ceeccccccocso 0.14 0,27 0.19 0.19 0.19 .32 026 ¢ 29 0.31
Toronto cccoccosconcce 34,09 33,74 24,32 23.81 27.43 28,75 27.13 28,08 28,23
Windsor ccccecoecosos 0,64 1.42 1.88 1,66 1,35 1.35 1,52 1,62 1.67
_ Totals ccceccosoo 43.45 44.66 45.88 44.34 46,12 43,91 40.85 41,37 41,65
Prairie Provinces -
Brandon .eccoceececces 0.09 0.11 0.15 0.15 0.13 0615 0,15 0©.17 0,17
Calgary ccecoccccscos 1.86 2.10 2,23 2.47 2,23 2,31 2.39 2,57 2.86
Edmonton occsccccon- - l.22 1.39 1.84 1,75 1.70 1.75 1,76 1.9 2,16
Iﬂthbridge o pgO00E0C00 0012 Oolg 0018 0»19 0017 0021 (/'“23 0027 oo%
Medicine Hat cccoovoo 0,07 0.09 0,11 0,11 0,10 0.1 0 13 0,13 0.12
MOOSG Jaw 0oo0oOoOo0OQ 00.1.6 0522 0026 0028 0026 0927 (,;,28 0029 00%
Prince Albert o,eccos 0,06 0.08 0.11 0,13 0.12 0.15 0,15 0.15 0,15
Regina 000000000000 00 1,47 1.64 1.44 1.90 1,63 1.41 1.73 1.65 1.79
Saskatoon ccceccocccse 0,33 0,37 0.39 0.44 0.43 0.50 0,53 0,55 0.53
Winnipeg cccocoeccocs 16,01 8,60 10,40 11,51 10,14 9.19 9,91 10,38 10,49
Totals cescocvcce 21639 14.79 17,11 18,93 16,91 16,05 17.26 18,10 18.84
British Columbia -
New Westminster ..... 0.16 0.24 0,29 0.29 0.29 0,33 0,39 0,40 0,37
Venncouver ccessoccacoe 4,03 5,00 4.90 5,04 5,29 6,29 7.14 7.15 7.03
Vietoria .ceceevceses 0,79 1.02 0,94 0.83 0.88 l.14 lal5="1.18 1.21
Totals scoccoosce 4,98 6.26 6.13 6.16 6.46 7.76 B.,78 8,73 8,61
100 100 100 100 100 100 100 100

CMADA‘P" P IR0V R0R9D T

100
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TABLE 4, CHEQUES C/SHED AGAINST INDIVIDUAL ACCOUNTS
\Thousand Dollars)
Year CANADA ::zifizzs Quebec tario ;ﬁﬁ?iiizs ggiz;:fa

1926 voco 30,358,035 604,740 9,909,472 11,998,344 5,885,646 1,959,833
1927 . 36,093,503 627,744 12,643,906 14,641,811 6,126,986 2,053,056
1928 - 43,476,959 745,468 14,912,658 17,312,849 8,006,713 2,499,271
1929 6000 46,670,982 797,958 16,483,667 18,543,768 7,922,806 2,922,782
1930 Ransesh 37,491,302 708,351 13,137,058 15,044,340 6,279,081 2,322,471
1931 cooo 31,586,468 652,543 10,550,073 13,376,840 5,201,212 1,805,800
1932 cevcooe 25,844,288 519,171 7,766,201 11,258,872 4,797,206 1,502,839
1968 " seos 29,981,465 481,014 8,567,070 13,027,438 6,414,354 1,491,590
1934 S 32,866,673 534,251 9,449,710 14,919,504 6,337,240 1,625,968
1985 mplus 31,546,066 574,053 8,977,529 13,876,626 6,445,396 1,672,462
1936 o 35,928,607 630,402 10,938,648 15,778,680 6,505,519 2,075,358
1937 F 35,166,061 733,359 11,568,422 15,939,149 4,827,021 2,098,109
1938 P— 30,924,363 639,683 9,965,182 13,810,063 4,572,384 1,937,051
1939 EEEE 31,617,352 679,948 9,820,399 13,618,490 5,478,230 2,020,284
1940 - 34,437,474 824,490 9,973,061 15,384,403 6,118,407 2,137,113
1941 SR 39,242,957 940,712 11,068,667 18,214,789 6,591,645 2,427,145
1942 ceee 45,526,254 1,075,737 12,751,094 22,136,164 6,722,377 2,840,883
1943 o 53,796,715 1,243,763 15,373,881 24,681,702 9,199,964 3,297,405
1944 . 60,676,954 1,327,661 17,222,287 26,902,945 11,488,440 3,735,622
1945 - 68,384,813 1,553,591 19,309,333 31,543,362 11,562,164 4,416,364
1946 - 69,247,607 1,604,018 20,749,360 30,401,956 11,124,680 5,367,594
1947 pram— 74,498,093 1,750,655 22,919,909 30,433,876 12,853,736 6,539,916
1948 P 80,687,448 1,970,079 23,689,833 33,381,605 14,602,310 7,043,620
1949 eoes R 87,554,363 % 2,317,674 24,732,490 36,469,081 16,494,526 7,540,592
Percentage
increase
over: 1929 + 87,6 + 190,5 + 50,0 + 96,7 + 108.8 + 158,.0

1938 + 183,1 + 262,3 + 148,.2 + 164.1 + 260,7 + 289,3

1948 + 8.5 + 17.6 + 4.4 + 9.2 + 13,0 + 7.1

2 Includes debits in St. John's, Newfoundlend, since April only.
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TABLE 4. CHEQUES CASHED AG.INST INDIVIDUAL ACCCUNTS = Cont’ds

Year CANADA Halifax Moncton Saint John .St., John's Montreal
1938 = 100 “Thousand Dollars
1926 .ceveccocon 98,2 310,156 80,080 214,504 9,133,358
1927 ceeeeeneces 11657 324,548 84,077 219,119 11,779,679
1928 sevsescvces  140,6 404,665 91,314 249,489 13,962,318
1929 cevoveeseees 15049 425,488 99,598 272,872 15,556,094
1930 coosecesese 12102 361,737 101,018 245,596 12,271,206
193]l ceeecacocess lo2.1 330,372 87,229 234,943 9,756,754
1932 cevecseaccne 83.6 257,989 73,549 187,633 7,135,517
1933 eceecoceccs 97,0 254,223 72,569 154 322 7,943,787
1934 ¢eccococcee 106.3 275,949 87,228 171,074 8,834,691
1935 esevnsesccas 102.0 310,052 90,680 173,321 8,307,134
1936 eeeecececco 1162 341,776 98, 641 189,985 10,150,017
1937 cevecsecoes 1137 406,592 112,551 214,217 10,596,262
1938 sioeoeceese  100,0 339,641 108,145 191,897 9,005,747
1939 cocescccseo  102.2 381,824 108,892 189,232 8,759,472
M990, soavcencees  A11le4 466,408 131,876 226,206 8,714,457
1941 seveveeeees 12649 532,366 154,748 253, 598 9,904,908
1942 ce0ececcvos 147.2 601,963 184,166 289,608 11,392,050
1943 sevecsecacs 174 ,0 672,762 207,076 363,924 13,761,657
1944 ceeevscoeeo 19602 707,346 231,548 388, 768 15,441,044
1945 veeesccaces 22101 850,393 257,723 445,475 17,486,992
1946 seseccccess 2239 870,736 276,711 456,571 18,828,185
1947 cecvccssece 2409 932,830 310,451 507,373 20,611,366
1948 seeevveonse  260.9 1,049,266 353,563 567,250 20,978,799
1949 cooeecosees 28301 1,065,169 383,935 511,975 (1?356,595 22,037,125
Percentage
increase
over: 1929 - + 150,3 + 285.5 + 87 6 . e +  41.6
1938 = + 213.6 + 255,0 + 166,8 - + 144,7
1948 - + 1,5 + BoE = 9.7 = + 5e0

1) 9 montas.
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TABLE 4. CHEQUES CASHEDR AGAINST INDIVIDUAL ACCOUNTS - Cout‘d,
(Thousand Dollars)
Year Quebec Sherbrooke Brantford Chatham Ft.William Hamilton
1926 eececesecscs 653,975 122,139 104,344 78,113 93,313 625,860
1927 ccecsscsscee 745,181 119,046 120,130 92,587 98,597 677,173
1928 sccoeeccsonos 794,833 155,507 143,943 101,384 108,176 814,421
1929 teev00ecnoco 788,145 137,428 166,591 112,271 102,155 909,897
1930 scevccossccn 744,930 120,922 126,813 95,460 78,029 831,838
1931 cocesecsccca 701,258 92,061 106,213 81,403 66,540 649,600
1932 soevessececn 560,686 69,997 85,439 71,625 55,336 526,941
1933 evevevcccsce 558,047 65,236 80,402 64,148 47,792 460,729
1934 ceveonsecaee 550, 664 64,354 84,950 71,123 49,838 528,308
1935 ceeecensecco 606,964 63,430 94,186 79,902 50,203 559,388
1936 soeccsesccns 717,146 71,485 103,221 100,652 63,349 601,359
1937 ceesseensosco 888,525 83,635 120,089 111,554 68,085 691,483
T 875,696 83,739 109,469 103,273 68,129 625,033
LSED . cnncsmason. 977,211 83,716 107,113 102,260 67,033 644,434
1940 .ecensecaesns 1,160,797 97,806 133,91 114,929 81,268 837,850
194) ceveoeoscces 1,050,000 113,758 163,477 124,726 110,017 1,105,198
1942 ..0icc00000s 1,231,242 127,802 208,615 119,967 122,471 1,311,159
1943 coceevvcoenn 1,476,504 135,720 232,033 132,108 131,641 1,331,493
1944 .ccsececncce 1,633,078 148,165 239,304 144,553 168,928 1,375,804
1945 covvceccceso 1,648,626 173,714 253,506 171,784 171,656 1,360,760
1946 veveveeesoaco 1,722,533 198,642 269,742 185,640 185,151 1,460,388
1947 ccoscccescns 2,077,761 230,782 321,207 244,616 £06, 577 1,735,130
1948 cccececcocss 2,433,328 277,707 381,129 276,949 225,286 1,952,145
1949 coscvecscnes 2,410,872 284,493 435,843 315,369 225,286 2,184,308
Percentage
increase
over: 1929 +205,.9 +107.0 +161,6 +180,9 +120.5 +133.5
1938 +175.3 +239.7 +298,.1 +205.4 +230,7 +239,9
1948 - 0.9 + 2.4 + 14.4 + 13,9 () + 8.8
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TABLE 4, CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS - Cont'd.
{Thousand Dollars)
Year Kingston  Kitchemer  lLondan Ot tawa igzzs;h St;igzzha-

1926 seescecescnece 64,840 107,791 294,440 1,868,014 76,226 =
1927 ceeeccscocncae 74,495 123,259 355,622 1,922,947 84,633 -
1928 sesco0ecssescan 79,596 142,995 404,701 2,089,409 92,761 -
1929 teeeveccencans 83,879 159,266 424,805 2,001,694 93,245 -
B8O csomecsesusons 79,787 139,516 408,177 1,904,804 84,634 -
T R 64,828 116,857 365,325 1,869,731 70,964 -
FOB2 seeescecccenss 55,086 96,267 315,95¢ 1,579,528 55,427 =
1933 secesencscccse 51,474 93,145 299,131 1,339,010 49,090 -
1934 (ceececcenneae 52,720 .108,804 334,741 1,914,297 53,767 -
1935 cevecccecsccns 55,635 114,192 362,318 1,444,156 60,023 -
1936 soeescscccccss 67,867 128,018 420,890 1,469,292 68,621 -
1937 sieencenccases 76,687 143,265 413,075 1,348,844 75,770 =
1938 eeovescccnssne 71,214 141,031 389,224 1,203,891 70,269 -
0929 +.eevsecacevee 72,713 145,302 385,768 1,266,268 70,496 -
1940 cevevessnvenns 92, 307 174,497 441,622 2,191,383 90,583 -
1941 seecocconccose 105,513 218,415 497,465 3,334,459 114,549 140,739
1942 covevcecncconas 136,325 261,215 543,182 6,306,952 141,612 243,221
1943 c.e00000c0000s 155,048 277,964 594,565 7,041,857 148,558 263,820
1944 ceceeenscences 166,554 288,162 667,833 7,702,609 149,189 246,494
1945 soevessccccces 179,185 324 491 819,219 7,810,891 166,316 241,951
1946 sovrcesecoones 205,647 363,578 871,611 5,170,462 197,282 253,814
1947 coeseccccsscse 213,912 435,652 1,013,242 3,919,696 231,701 307,934
1948 cceevecvesscco 232,559 463,306 1,0€9,978 3,676,302 260,090 348,357
1949 ceevsesvcooncs 241,453 494,710 1,181,503 4,040,900 279,739 379,037
}ercentaée
increase
over: +187.9 +210,6 +178,1 +101,9 +200,0 -

+239.1 +250.8 +203,.6 +235.7 +298.1 -

+ 3.8 + 6.8 + 10.4 F 9 9 + 7.6 +8.8
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CHEQUES CASHIMD AGAINST INDIVIDUAL ACCCUNTS - Cont'd,

(Thousand Dollars)

Year Sarnia Sudbury Toronto Windsor Brandon Calgary

1926 cco00ececscncco 96,816 - 8,209,525 379,061 50,324 717,870
1927 ccseesecescane 103,209 - 10,536,876 452,282 51,371 734,173
1928 sevccocecocons 120,924 - 12,673,220 541,320 61,324 1,096,734
1929 ccecoeccecccen 146,820 34,117 13,714,709 594,319 62,315 1,253,619
1930 cocecceccoeccs 124,524 87,110 10,654,982 428,655 50,605 898,426
1931 ceveccsccsancs 104,001 58,833 9,512,342 310,203 39,803 647,872
988 s6coemsocoeonn 95,059 40,329 8,066,207 215,676 33,570 513,558
1933 ccccecocccccos 86,378 41,886 10,221,688 192,567 27,284 557,848
1934 cccsecocsccooce 78,159 48,991 11,389,322 204,483 26,885 526,966
1935 cccocc0occccon 69,146 55,597 10,642,516 289,364 25,667 616,831
1936 cccccoceccoooen 74,160 72,735 12,168,836 439,678 28,314 636,146
1937 cevccsecctecos 81,347 88,781 12,226,885 493,283 31,359 658,768
I 75,490 84,715 10,428,035 440,290 32,846 650,666
1939 seeesccossccoe 76,490 85,813 10,173,867 420,933 33,810 661,676
1940 cocc00000000s 79,516 90,337 10,510,504 545,691 41,906 764,329
1941 coveecscosocos 105,821 96,813 11,354,826 742,770 54,554 923,983
1942 coecseneveccns 132,312 104,074 11,540,622 964,437 68,833 948,013
1943 cocvcco0ccoscce 164,342 103,585 13,091,30¢ 1,013,360 78,329 1,201,422
1944 .ccoceeccccvos 185,770 112,652 14,445,953 1,009,141 90,137 1,498,388
L R ————_ 231,195 127,466 18,760,600 924,342 90,944 1,523,536
1946 ccocesscecoees 244,696 153,373 19,907,026 933,545 104,140 1,602,018
UM o o Msonisoie0 oo o 267,231 191,809 20,210,585 1,131,584 114,364 1,779,370
1948 .ivcececocccce 299,390 231,991 22,655,185 1,308,939 133,695 2,072,826
1949 0000000000000 310,462 267,191 24,712,386 1,460,893 145,757 2,507,517
Fercentage
increase
over: 1929 +111.5 +683,.2 + 80,2 +145.8 +133,9 +100,0

1938 +311.3 +215.4 +137.0 +231.8 +343,.8 +285.4

1948 + 3.7 + 15,2 + 9.1 + 11,6 + 9.0 + 21,0
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TABLE 4, CHE CASHED AGAINST INDIVIDUAL ACCOUNTS « Cont'd
(Thousand Dollars)
Yeer Edmonton  Lethbridge Hegzzine ?::Be ii;ﬁ:: Regina

1926 ceeoecococeccas 398,020 67,395 35,077 110,068 28,605 404,127
1927 cccoecccosscoee 437,357 . 64,105 40,757 109,425 31,359 441,329
1928 cccocsescceccssn 546,842 89,863 56,954 119,937 35,799 552,942
1929 cooesccoscsnses 603,871 97,220 54,259 128,436 39,151 630,264
1930 eesss0sc00000eco 570,302 73,735 37,888 112,897 22,683 570,767
1931 cccoovs0cscccso 489, 764 49,736 26,122 79,344 29,802 412,701
1832 cccooecccscssce 393,433 37,067 21,077 61,065 21,124 462,876
1933 ceseccececncoso 366,409 36,911 21,506 48,697 17,845 439,593
1934 cccecececosencs 382,682 42,671 25,377 51,317 21,107 475,031
1935 cossecoscocesce 400,418 48,946 27,323 53,874 24,434 505,053
1936 secoceccnccccce 387,387 45,780 26,843 77,377 25,977 495,621
1937 scoeccoascecans 417,970 51,788 26,611 73,308 28,791 428,358
1938 coesvcsccoccsne 430,272 57,226 28,156 68,605 25,790 507,535
1939 coosccersescnsec 470,280 56,702 27,707 83,387 27,796 555,513
1940 ccoceessceccses 553, 325 56,708 32,706 89,420 33,392 558,939
194) cceeoscvocecoce 620,646 67,724 42,537 103,732 45,346 561,116
1942 cecoevcceecaces 725,038 79,006 47,557 110,843 54,804 635,558
1943 soeecsocscennss 988,229 95,167 59,430 140,276 59,218 776,840
1944 soeeesoesecsesc 1,060,249 116,810 66,030 169,470 81,775 1,155,130
1945 e0ccececscsccco 1,16§,857 118,733 65,280 173,806 84,700 1,111,543
1946 sceeesseosnsecs 1,213,184 146,971 74,791 185,849 104,870 977,251
1947 eccscecesssssce 1,313,138 168,987 98,232 207,672 108,770 1,286,806
1948 ¢vcececossccsse 1,568,265 219,442 100,545 231,956 123,869 1,333,318
1949 ssescevsessccee 1,893,296 246,492 102,839 248,492 133,322 1,565,140
Percentage
increase
over: 1929 +213,5 +153,.5 + 89,5 + 93,5 +240,5 +148,3

1938 +340,0 +330.7 +265,.2 +262,2 +417.0 +208,,4

1948 + 20,7 + 12,3 + 2,3 + 7,1 + 7,6 + 17,4
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TABLE 4., CHEQUES CASHED AGAINST INDIVIDUAL ACCOUNTS - Concl'd,
(Thousand Dollars)

Weyburn

New

Year Saskatoon Winnipeg Branches Westminster Vancouver Victoria
UBAB ooessivascesss 146,930 3,877,247 49,982 77,072 1,553,256 329,505
BN els.cdisnimmioiais 160,733 4,004,980 51,397 82,664 1,595,940 374,452
| 192B cecvececscsnsn 203,265 5,187,680 55,373 92,705 1,984,486 422,080
1929 cccocecssssass 224,156 4,788,953 40,562 105,357 2,365,678 451,747
1930 secevcessscccs 194,543 3,712,135 25,100 93,831 1,812,725 415,915
1931 ‘veeevsnseconcs 143,057 3,879,818 & 3,173 67,987 1,416,429 321,384
1932 sooececcsccocs 114,982 3,138,454 - 51,107 1,190,466 261,265
T R 100,030 4,798,168 - 47,213 1,207,251 237,126
1934 eccoco0ssessccas 102,863 4,682,240 - 52,391 1,320,857 252,72)
1935 scscecccscesce 110,058 4,632,792 - 59,819 1,349,924 262,719
UERE 5 coucocsisoese 121,553 4,660,522 - 70,090 1,682,787 322,482
BN sesoasoeccanne 121,375 2,988,696 - 74,751 1,692,514 330,844
1938 eeeecovsscass 114,864 2,656,424 - 73,973 1,546,113 316,965
1939 cevvecececanss 121,854 3,439,565 - 78,647 1,587,411 354,226
1940 sosecccaccccen 140,267 3,847,415 - 92,381 1,673,282 371,451
T [ P 160,690 4,011,317 - 110,026 1,905,072 412,047
1942 ,cevc00c00esens 179,836 3,872,888 - 138,131 2,222,168 480,583
WHE oo o oo aiilaimeivas 208,745 5,592,307 - 153,522 2,636,095 507,768
1944 cceccececocssce 264,084 6,986,366 - 175,523 3,059,155 500,944
1945 sieecevsceccos 291,705 6,936,060 - 199,962 3,615,096 601, 306
1946 si0cvveccacons 349,201 6,366,405 - 226,076 4,354,230 787,288
1947 seeecvesccccne 394,915 7,381,393 - 289,113 5,321,162 929,641
1948 cocecvocececno 442,603 8,375,791 - 326,958 5,765,370 951,291
1949 ceeccccscccone 465,493 9,186,178 - 319,811 6,157,071 1,063,711
Percentage
increase
over: 1929 +107.7 + 91,8 - +203.5 +160.3 +135.5
1938 +305.3 +245,.8 - +332.3 +298.2 +235.6
1948 + 5.2 + 9,7 - - 2.2 + 6.8 + 11.8

& Weyburn Brunches absorbed oy Imperiul Bank, May 1, 1931,
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TABLE 5.

csln

CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

DURING 1948 AND 1949.

1., MARITIME PROVINCES AND NEWFCUNDLAND

Total for
Year and Month Halifax Moncton Saeint John St. John®s laritimes and
Newfoundland
$ $ $ ¥ #

1948 = JAOUATY oocoo 77,805,901 27,282,723 39,467,378 = 144,556,002
FEbIUarY «o.. 64,612,621 22,594,324 59,395,088 - 146,602,03%
March secooos 82,347,036 24,765,744 42,872,274 oo 149,985,054
ATl Yorooomers 73,425,221 30,833,959 45,551,990 - 149,811,170
May .ocecosce 115,265,123 27,414,074 40,336,842 .. 183,006,039
June ooooeses 76,800,235 27,555,673 42,733,188 o 147,089,096
JULY ososeoceo 108,831,088 29,285,791 56,402,349 . 194,519,228
AIGUSt o..eec. 73,846,625 27,874,188 45,634,210 e 147,355,023
September ... 77,579,781 35,050,736 44,633,245 Y 157,263,762
OCtober ceo. - 86,045,510 33,551,533 51,257,745 - 170,854,788
November .... 118,742,824 33,131,060 46,447,414 oo 198,321,298
December eo.. 93,974,051 34,223,485 52,518,366 i 180,715,902

Total eeoo. 1,049,266,016 353,563,290 567,250,089 1,970,079,395

1949 - Jenuary ..oso 83,106,213 30,288,819 47,848,732 oo 161,243,764
FebIuary eo.e 66,950,215 26,204,486 43,286,174 I 136,440,875
March «ceocoe 77,002,553 28,378,421 40,626,956 e 146,007,930
AFEL] meisess 88,441,258 28,882,892 37,884,084 29,962,360  185,170,5%
MBY ooococoee 86,709,127 30,429,781 41,389,193 35,121,929 193,650,030
June cceoesoo 99,986,526 38,470,817 42,000,472 37,389,294 217,847,109
July ooveccoe 100,616,084 33,861,597 42,791,872 31,745,056 209,004,609
AUGUSE eooees 80,186,942 32,490,050 49,203,176 36,354,459 198,234,627
September ... 84,006,488 32,783,233 39,376,511 40,671,313 196,837,545
OCtObEr weooe 86,032,788 32,376,192 41,079,991 41,769,123 201,258,094
November ... 106,230,457 34,548,285 41,329,498 58,083,097 240,191,337
December o... 105,900,226 35,229,953 45,158,775 45,498,460 231,787,414

Total ..... 1,065,168,877 383,934,526 511,975,434 356,595,091 2,317,673,928
PROVINCE (F QUEBEC
Year and Kcoth Nontreal Quebec Sherbrooke Qu'gtc:fe‘gle'g:mce
$ k3 $ $

1948 - January ..... 1,683,655,948 207,705,453 20,233, 301 1,911,594 ,702
February .... 1,526,402,144 148,199,848 18,456,861 1,693,058,853
March eeece.. 1,645,004,745 227,446,195 19,661, 500 1,892,112,440
April ee...ee 1,785,452,128 184,336,384 23,216,871 1,993,005,383
MBY v.ooevs0o 1,659,605,702 200,432,320 23,514,019 1,883,552,041
June .eeeesco 1,694,568,082 200,365,677 23,924,136 1,918,857,895
July cesecess 1,795,620,152 211,491,719 24,120,893 2,031,232,764
AUGUSY voceeo  1,527,954,993 219,203,701 22,037,162 1,769,195,856
September ... 1,661,060,369 207,080,339 25,212, 555 1,893,353,263
October «.... 1,961,416,273 232,563,318 25,610,066 2,219,589, 657
November .... 2,040,143,417 198,172,816 24,655,964 2,262,972,197
December «... 1,997,914,635 196,329,847 27,063,515 2,221,307,997

Totel ee... 20,978,798,588  2,433,327,617 277,706,843 23,689,833, 048
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TABLE 5, = CHEQUES CASHED BY CLEARING CENTRES AND MGNTHS,

DURING 1948 AND 1948 = Cont’d.

2. PROVINCE CF QUEBEC = Concl'd.

Year and Month Montreal Quebec Sherbrooke QuigzzlPigsince
$ E $ ¥
1949 = January coocoo 1,845,979,943 205,348,024 21,723,853 2,073,051,820
February cceo 1,722,493,877 149,920,461 20,412,501 1,892,826,839
March ecceese 1,704,378,949 269,236,322 21,787,083 1,995,402,354
April 000000 1,677,103,188 170,092,787 22,496,282 1,869,692»257
May ccaacvace 1,693,233,184 181,444,374 23,941,652 1,898,619,210
June gocceccoo 1,872,891,954 186,244,700 25,314,070 2,084 ,450,724
JUAY] (ateterofeietere 1,780,022,834 223,047,248 23,762,145 2,026,832 ,227
August coceoo 1,577,450, 566 182,757,396 23,174,785 1,783,382,747
September ... 1,970,984,335 207,664,162 23,164,731 2,201,813,228
October cooee 1,983,684 ,072 189,827,662 26,242,502 2,199,754,236
November c... 2,086,640,757 192,600,120 24,322,118 2,303,562,995
December o... 2,122 ,260,920 252,688,864 28,181,311 2,403,101,095
Total ce... 22,037,124,57S 2,410,872,120 284,493,033 24,732,489,732
3o FROVINCE OF ONTARIO
Year and Month Brantford Chatham Ft, Wiliiam Hamilton Kingston
F $ $ $ ¥
1948 - January ccco-o 27,352,378 24,043,953 16,813,108 152,899,091 16,865,585
February occoe 25,295,347 20,324,279 15,620,510 140,331,646 15,771,707
March coscocos 28,310,823 18,478,909 19,248,489 156,127,905 18,348,517
April ceceess 31,760,643 18,820,951 17,058,489 159,627,109 20,287,519
May cecesecco 32,584,168 19,013,593 16,982,689 161,380,243 20,755,629
June sceveeos 32,298,990 20,207,811 19,235,142 161,264,627 19,992,115
July ccocosee 35,188, 357 23,252,206 20,110,381 164,578,149 20,904,201
August cseceo 31,656,659 24,825,412 18,456,610 144,775,265 17,624,475
Septamber ... 29,998,845 23,332,998 18,868,814 160,242,977 19,214,399
October cecoce 37,074,571 23,319,120 21,242,852 176,356,507 20,186,918
Noveamber .... 35,016,217 28,820,350 20,521,539 186,287,029 20,280,150
December ocecoe 34,591,799 32,509,888 21,127,007 186,274,250 22,528,072
Total secee 381,128,797 276,949,470 225,285,630 1,952,144,798 232,559,287
1949 ~ Janulry ceeoe 33,329,948 27,381,606 17, 664, 98 171,255,410 18,006,341
February occooe 31,642,445 31,532,952 15,124,160 157,486,256 18,663,870
March cceccoe 34,656,679 23,699,648 17,039,959 176,007,358 18,799,525
ApPril cecoesse 37,825,479 20,199,416 17,130,305 175,126,274 19,078,535
May eecevcoce 44,709,944 23,228,444 20,100,365 184,578,629 18,754,774
June cescccooe 37,612,796 24,791,370 20,664,017 200,299,162 22,941,930
JUuly coosvcce 35,762,212 27,108,879 19,920,405 172,034,792 23,728 . 318
August cevoeo 31,664,386 22,422,898 19,767,510 158,924,302 18,496,501
September ... 36,925,731 24,559,331 19,631,221 160,443,888 21,279,718
October eseeos 34,449,204 26,653,509 18,465,984 177,174,269 18,494 515
November .eco 37,896,835 33,282,603 19,925,801 194,172,117 23,068,256
December ..o 39,367,374 30,508,615 19,851,834 - 196,805,611 23,342,871
Total ceceo 435,843,033 315,369,271 225,286,483 2,124,308,068 241,453,150
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TABLE 5. CHEQUHES CASHED BY CLEARING CHNTRES AND MONTHS,
DURING 1948 AlND 1949 - Cont’d.
3., PROVINCE OF ONTARIO - Cont'de
Year and Month Kitchener Laudon Ottawa ﬁgﬁziéh Cati:;ines
é 2 $ $ $
1948 - January cooeoo 38,330,856 87,585,955 315,777,320 19,234,946 28,360,851
February .c.s 36,596,698 76,496,459 328,824,378 17,432,749 24,248,297
March scoccce 36,533,010 83,049,026 310,971,402 20,140,126 28,243,738
April .ccecse 40,288,297 93,811,045 277,118,535 21,479,989 27,989,405
May .e0e00000 42,242,093 84,698,042 288,240,666 21,858,708 29,388,561
June eeccsose 37,285,502 89,053,137 249,717,583 21,880,197 31,495,573
July seocooce 38,924,305 91,287,203 287,026,618 22,705,573 31,209,590
AUgUBE ooseoo 32,202,752 75,546,129 241,381,443 21,123,580 21,756,820
September ... 34,795,859 79,800,932 342,194,352 21,763,156 27,818,709
October ceooe 37,215,595 95,628, 350 315,717,497 23,600,555 34,064,747
November .... 41,886,107 101,550,539 447,747,557 23,2:7,522 30,578,302
December .... 47,004,936 111,470,921 271,584,486 25,582,689 33,202,027
Total coeoe 463,306,010 1,069,977,738 3,676,301,837 260,089,790 348,356,620
1949 - Janu&ry cecoco 39,389,368 93,268,601 304,331,570 20,951,736 29,404,685
February cceo 37,520,095 76,904,988 233,542,980 18,718,319 26,715,791
March ¢..cess 38,233,700 89,604,529 483,199,007 21,822,870 30, 556,406
Rpriil, reveciceisle 39,911,571 97,889,997 394,911,451 23,334,291 32,174,448
May .ce0c00000 41,533,091 93,023,609 286,379,037 23,728,063 31,800, 780
June ceescoso 42,584,785 108,397,778 307,367,186 25,249,447 35,481,368
July ceocoscos 39,386,961 97,644 212 271,860,354 25,828,989 33,119,585
AugUSt cceeoe 35,857,411 89,745,144 274,741,272 22,543,792 29,186,084
September ... 38,817,520 95,232,795 321,969,874 22,804,792 30,740,927
October secco 41,995,021 108,673,501 385,764,692 24,712,094 30,472,992
November .... 46,665,509 104,914,546 428, 338,500 23,786,012 36,393,812
December .... 52,815,350 126,203,218 348,493,713 26,258,629 32,990,317
Total ceose 494,710,382 1,181,502,918 4,040,899,636 279,739,034 379,037,195
Year and Month Sarnia Sudbury Toronto Windsor Tozsl ey
tario
$ 3 3 $ 3
1948 = January ceose 22,366,811 15,574,9€7 1,825,893,887 104,943,766 2,690,045 474
February csee 19,596,653 14,™3,3€6 1,585,879,403 90,975,860 2,411,897,342
March ccocsoo 19,957,756 16,386,214 1,865,920,277 107,239,626 2,728,955,818
APTril seccesee 23,093,275 17,973,809 2,144,161,774 112,015,594 3,005,486,434
May secesecee 22,476,600 19,117,270 1,822,687,562 111,085,756 2,692,511,580
June scoecese 28,300,288 19,465,269 1,863,470,789 109,815,486 2,703,482,509
Judy Jdeonos oo 25,510,300 20,706,551 1,891,985,361 112,052,051 2,785,440,846
"QgUSY sosoone 25,348,991 19,424,209 1,494,350,971 98,361,828 2,266,835,144
Jeptember ... 25,797,771 20,660,966 1,651,403,416 103,328,451 2,559,221,645
October soooe 27,535,525 22,444,955 1,994,767,111 112,913,584 2,942,067,887
November co.. 28,074,948 22,261,447 2,175,177,581 114,275,688 3,275,764,976
December co.. 31,331,505 23,472,348 2,339,486,666 131,930,923 3,313,897,517
TOtal o5 %0m0 299,390,423 231,991,381 22,655,184,798 1,308,938,613 33,381,605,192
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TABLE 5. CHEGQUES CASHED BY CLEARING CHNTRES AND MONTHS,
DURING 1948 AND 1949 = Cont'd,
3. PROVINCE OF ONTARICO - Conecl'd,
Year and Month Sarnia Sudbury Toranto Windsor Tg:::ri 2r
. k] kKD K] E
1949 = January eeosco 25,171,609 19,336,398 2,002,905,171 104,841,718 2,907,239,083
February ecee 21,512,509 18,520,841 1,631,593,399 109,301,849 2,428,780,454
March cceccco 23,683,323 20,530,664 1,871,254,824 132,053,004 2,981,141,496
April .ceceee 24,098,844 21,546,712 1,964,247,898 125,517,356 2,992,992,577
NEY oscsscons 24,949,725 22,540,265 1,974,790,560 117,208,300 2,907,325,586
JUINE) slersTele 016 27,898,931 22,721,961 1,975,326,096 128,660,999 2,979,997,826
JUlYy ceesoces 27,370,911 22,692,235 2,107,225,006 122,635,947 3,023,316,802
Agust ceeco. 25,974,449 22,088,022 1,793,576,160 117,189,155 2,661,977,086
September ... 27,001,279 23,448,157 1,930,311,582 119,255,125 2,872,421,940
October ooseo 27,366,642 24,072,657 2,289,336,743 118,908,052 3,326,539,875
November ceeo 27,773,175 24,716,075 2,576,244,441 128,317,595 3,700,4%5H,277
December «soe 27,660,121 24,976,944 2,595,573,751 137,004,230 3,681,852,578
Total cceoo 310,461,518 267,190,931 24,712, 385,631 1,460,893,330 36,469,080,580
4. PRAIRIE PRCVINCES
Year and Maath Brandon Calgary Edmonton Lethbridge
$ $ $ $
1948 = January ec.es 9,879,019 184,468,726 122,241,116 13,444,663
Fobreary ... 7,838,289 125,950,548 102,519,070 11,180,837
March sesesee 8,856,250 138,473,229 116,338,086 13,405,246
ApTil ececees 10,904,081 147,950,280 122,162,400 15,875,142
MBY eecescces 11,784,351 145,802,750 121,952,011 14,637,169
June sescecos 10,960,786 164,497,386 138,330,901 16,443,084
JUlYy eosescee 10,815,457 156,405,105 135,507,143 16,559,950
August eceesen 10,735,660 166,856,057 98,803,829 18,801,413
September ... 11,603,951 189,407,091 138,884,975 20,790,438
October cocco 14,578,113 223,422,807 150,301,462 24,147,608
November .... 13,773,355 231,793,506 157,705,568 24,241 442
December ecoo 11,966,019 197,798,475 163,518,208 29,915,246
Total secoe 133,695,331 2,072,825,960 1,568,264,769 219,442,238
1949 - Janualry eceee 9,387,040 193,419,214 135,437,726 18,871,239
February ec.. 8,378,998 164,980,660 133,088,860 14,509,320
March osseeeee 11,056,230 181,884 7213 154,134,210 17,435,254
April .coeeen 11,593, 531 202,163,382 152,664,963 20,829,425
My ccocescco 12,321,566 186,957,732 153,164,276 20,585,446
June secescoo 12,500, 909 207,197,492 160,113,647 21,945,793
JUlY cecesocs 12,296,492 193,705,564 149,040,947 20,070,772
August .ceeoo 12,748,703 205,177,009 148,241,420 20,447,368
September ... 14,497,020 244,338,739 160,214,326 23,310,609
OctobeT seeeo 15,020,680 280,419,127 167,966,838 24,836,139
November eees 13,317,532 236,670,906 178,653,068 22,612,856
December ... 12 638,341 210,605,133 200,575,418 24,037,635
Total eoecoo 145,757,042 2 8507516671 1,893,296,099 246,492,056




TABLE S,

-w-

CHEGQUES CASHED BY CLEARING CENTRES AND MCNTHS,

——— -

DURING 1948 AND 1949 - Cont'd,

4, PRAIRIE PROVINCES - Cont'd,

Medieive Hat

Year and woath Moose Jaw Prince Albert Regina
# ¥ ¢ )

1948 « January .ccecos 7,686,015 16,999,425 10,160,117 92,562,324
Februaly ceeco 5,299,087 12,345,403 7,996,629 52,274,275
March cocccocee 6,890,882 14,852,178 9,478,116 74,950,097
April ceccecee 7,114,417 17,296,524 8,857,762 105,329 ,7¢€6
Ma8y cococvaces 7,282,703 18,058,726 9,245,260 80,313,002
June scececece 7,928,109 17,794,833 9,336,216 99,546,695
ol R 8,662,895 17,828,013 9,694,721 97,593,813
August cocooes 8,231,438 17, R 10,738,038 95,764,908
September .o.e 9,906,929 22,746,052 10,906,592 188,446,851
October eccocee 11,111,831 25,456,523 13,272,127 185,224,384
November «.o.. 10,80 688 25,223,806 12,664,184 144,211,178
December oocoo 9,529,355 25,632,760 11,519,159 117,100, 909

) R 100,545,349 231,955,560 123,868,921 1,333,318,232

1949 - Januéry eccoes 7,479,117 18,361,057 9,925,918 101,036,153
February secoee 6,590,574 15,811,050 8,608,620 84,668,110
March coeccsoe 8,833'548 18,276'405 9,959'711 111,663,170
April .ccoccee 9,082,850 21,770,540 11,456,951 126,788,625
May so0ces0cese 8,759,753 22,225,716 9,962,311 115,981,849
June cocscoccso 8,903,705 21,058,456 10,138,769 108,764,341
JUly soo0ececcee 8’200,215 18'708,620 10,308,507 90,779.357
August secceco 7'473,795 19.459,584 11,575'131 93,718.199
September ccoo 9,196,585 23,373,607 12,655,953 215,589,044
October .ee.ee 10,158,551 26,754,259 13,995,983 234,217,563
November ccooce 9,616,608 23,382,839 12,128,838 151,851,767
December coooe 8,544,148 19,310,355 12,604,984 130,081,743
" Tatfal it ot 102,839,449 248,492,488 133,321,676 1,565,139,921

Year and Month Saskatoon Winnipeg ok
Fraizie Frovincos
$ $ $

1948 = January ocseocee 33,521,687 651,657,765 1,142,620,867
Febru&ry eceoo 27’258'440 445,765,518 808’428.096
March .ceceeco 30,266,125 462,949,226 876,459,435
ADRLE, . o s cum 31,591,550 654,353,633 1,121,435,575
MBY soenccnsoe 37,636,620 664,827,656 1,111,540,248
T S 38,292,397 626,325,332 1,129,455,739
MY o o o 550 oo 40,612,613 640,934,843 1,134,614,553
N 36,487,842 548,738,271 1,012,878,773
September ... 41,007,281 BUl, 049,766 1,532,249,926
October seooeo 42,043,599 1,016,293,186 1,705,851, 640
November scooe 43,586,092 960,768,152 1,624,868,971
December .csse 40,299,146 794,627,198 1,401,906,475

MOEEL ~, 5 foros 442,603,392 8,375,790,546 14,602,310,298




TABLE 5.

CHEQUES CASHED BY CLEARING CENTRES AND MONTHS,

a 39 -

DURING 1948 AND 1949 - Concl'd,

4, FPRAIRIE PROVINCES - Concl'd,
. Total for
Year and Month Saskatoon Winnipeg Prairie Provinces
$ $ $
1949 - JENUATY occeeos 34,273,090 652,262,741 1,180,453 ,295
February ..o.. 25,475,498 505,311,049 967,422,739
March coeecceo 31,253,785 579,698,407 1,124,192 ,433
OB enite-oinie 37,592,942 958,871,379 1,552,814,588
| R 39,037,468 750,902,171 1,319,898,308
June coceoneco 41,490,585 689,166,448 1’281,279’883
JULY eoceeeonso 37,654,304 615,580,816 1,156,345, 594
AGUSt coeocos 41,786,047 636,815,329 1,197,442,585
September .... 45,283,905 1,048,084 ,683 1,796,544 ,471
October c.oooe 47,619,830 1,076,012,505 1,897,001,475
November cocoo 43,448,527 932,403,634 1,624,086,575
December .ec.s 40,577,118 741,068,969 1,397,044 ,444
Total seccoe 465,492,857 9,186,178,131 16,494 ,526,390
5. BRITISH COLUMBIA
New Totel fax
Year and Manth West- Vencouver Victoria British CANADA
minster Columbia
$ $ § $ $
1948 - January eeeceee 32,234,178 480,818,836 83,521,981 595,974,995 6,490,790,060
FebIuary «.o.. 24,942,272 405,886,232 60,322,137 491,150,641 5,551,136,965
March eocec..o 24,632,963 455,471,591 68,511,985 548,616,539 6,196,129,286
APTil cveovces 27,038,222 498,125,596 73,590,917 598,754,735 6,868,493,297
Ml 5o JTstecate o.gls 26,716,556 465,898,785 82,334,885 574,950,226 6,445,560,134
ML sojonive a's on 26,521,534 458,309,860 90,828,530 575,659,924 6,474,545,163
TdY wesvosose 27,436,370 477,917,590 84,409,704 589,763,664 6,735,571,055
AUgUBE +ivvees 27,129,188 423,563,985 92,863,984 543,557,157 5,739,821,953
September ... 26,356,606 468,162,683 73,129,500 567,648,789 6,709,737,385
OCtObOr sosses 28,418,413 511,590,039 75,216,657 615,225,109 7,653,589,081
November ..... 28,243,958 548,429,568 83,380,737 660,054,263 8,021,981,705
December se... 27,288,141 571,795,597 83,179,848 682,263,586 7,800,091,477
Total eee.so 326,958,401 5,765,370,362 951,290,865 7,043,619,628 80,687,447,561
1949 -~ January ecesee 23,809,628 494,917,453 87,795,979 606,523,060 6,928,511,022
February ..... 19,853,113 462,805,302 68,208,689 550,867,104 5,976,338,011
Mareh eeeceroe 25,171,107 523,931,245 71,684,580 620,786,932 6,867,531,145
APTi) seeccecs 25,928,191 555,494,191 84,707,439 666,129,821 7,266,799,837
MEY: olseoeoses 26,540,508 488,482,126 80,365,304 595,387,938 6,914,881,072
JUDe cevsvcosc 28,073,259 536,507,130 88,098,837 652,679,226 7,216,254,768
. i R AR 27,201,813 474,402,089 100,255,360 601,859,262 7,017,6358,494
AIgUSt sevocoes 27,291,703 493,900,336 84,976,103 606,168,142 6,447,205,187
September «ce. 27,153,921 476,281,294 84,450,542 587,885,757 7,655,502,941
OctOber soeeoo 29,670,759 567,061,532 106,770,050 703,502,341 8,328,056,021
November «.... 28,542,376 551,061,894 87,175,449 666,779,719 8,540,115,90%
December o..ee 30,574,481 532,226,219 119,222,211 682,022,911 8,395,808,442

" Total cceecees

319,810,859 6,157,070,811 1,063,710,543 7 540,592,213 87,554 ,362,843
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