
CATALOGUE 61-203 ANNUAL C 3 	 CATALOGUE 61-203 ANNUEL 

Federal 
	

Finance 
government 
	

des entreprises 
enterprise 	publiques 
finance 	 fe'de'rales 
1969 
	

1969 

Statistics Canada Statistique Canada 





	

STATISTICS CANADA 	STATISTIQUE CANADA 

	

Federal Government Enterprise Finance 	Finances des entreprises publtques kdérales 

11 

FEDERAL GOVERNMENT ENTERPRISE FINANCE 

FINANCE DES ENTREPRISES PUBLIQUES FEDERALES 

'[ei 

(Fiscal Year ended nearest to December 31) - (Exercice cbs le plus prês du 31 décembre) 

Income and Expenditure - Revenus et dépenses 

Assets, Liabilities and Net Worth 	Actif, passif et valeur nette 

Published by Authority of 

The Minister of Industry, Trade and Commerce 

Publication autorisée par 

Ic ministre de I'Industrie et du Commerce 

May - 1972 - Mai 
8503533 
	

Price—Prix: 50 cents 

S,tic 	:,,-,,ia j,oM h- r,Hle,l sslnu r,1iIUdilng all or any part of this document 

lcprod uction autorisee sous reserve d Indical Ion do Is 8ource: Statistlque Canada 

Information Canada 
Ottawa 



- 	 * 

; 

; 	• !t 

l a 

ai 
- 	 -- -- 	.- 	rr- 

- 
H 

F 



TABLE OF CONTENTS 
	

TABLE DES MATIRES 

Page 

Introduction 	............................................5 

Review 	of 	the 	Year 	169 	......................... . Revue 	de 	l'annde 	1969 	...................................5 
Income 	and 	Expenditure 	........................ S Revenus 	et 	dépenses 	...................................5 
Unappropriated Surplus Transactions 	........... 6 Transactions au compte des benef ices non rpartis 	6 
Assets, 	Liabilities and Net Worth 	............. 5 Actif, 	passif 	et 	valeur 	nette 	.........................6 

Assets...................................... 6 Actif 	...............................................6 
Liabilities................................. 7 Passif 	..............................................7 
NetWorth 	................................... 8 Valeur 	nette 	........................................8 

Change 	in 	Coverage 	.............................. 8 Modifications h 	is 	liste des entreprises 	................8 

Historical 	Analysis 	............................. 8 Analyse 	retrospective 	...................................8 

Table Tableaux 

1. Income and Expenditure, by Industry, 1969 10 1. Revenus et dépenses, par groupes d'activités, en 1969 	10 
2. Analysis of Unappropriated Surplus 2. Analyse des transactions nettes au compte des 

Transactions (Net), by Industry, 	1969 11 benéfices non repartis, par groupes dactivités, 
en1969 	...........................................ii 

3. Assets, Liabilities and Net Worth, by 3. Actif, passif et valeur nette, 	par groupea 
Industry, 	1969 	............................ 12 dactivités, 	en 	1969 	..............................12 

4. Transfers from Federal Government taken 4. Transferts de l'administration publique fédérale 
into Income and Surplus Accounts, 1969 19 figurant aux comptes des revenue et des bénéfices 

non 	rCpartis, 	en 	1969 	.............................19 
5. Comparative Combined Statement of Income, 5. stat comparatif des revenus, des dépensea et des 

Expenditure and Net Profit or Loss for b6n4fices nets ou pertes nettes des exercices cbs 
Fiscal Year Ends Nearest to December 31, Le plus pris du 31 décembre 1969 et 	1968 	...........20 
1969 	and 	1968 	............................. 20 

6. Comparative Combined Statement of Assets, 6. stat coinparatif de l'actif, du passif et de is valeur 
Liabilities and Net Worth as at Fiscal Year nette a Is fin des exercicee cbs le plus prês du 
Ends Nearest to December 31, 	1969 and 1968 20 31 	décembre 	1969 	et 	1968 	..........................20 

7. Components of Assets, Liabilities and Net 7. Elements de lactif, du passif at de is valeur nette 
Worth as a Percentage of the Total as at exprimés en pourcentage du total a Is fin des 
Fiscal Year Ends Nearest to December 31, exercices cbs 	be plus prls du 31 décerobre 1969 
1969 	and 	1968 	............................. 20 et 	1968 	...........................................20 

-. 	Comparative Income and Expenditure of the 8. Comparaison des revenus et des depenses de Is Banque 
Bank of Canada, 	1969 and 	1968 	............. 21 du 	Canada, 	1969 	et 	1968 	...........................21 

Comparative Surplus Account Transactions 9. Comparaison des operations nettes au compte des 
(Net) of the Bank of Canada, 1969 and 1968 21 benCfices non repartis de is Banque du Canada, 

1969 	et 	1968 	......................................21 
10. Comparative Assets and Liabilities of the 10. Comparaiaon de lactif et du passif de Is Banque du 

Bank of Canada, 	1969 and 	1968 	............. 22 Canada, 	1969 	St 	1968 	..............................22 

Chart 

1. Comparative Income, by Industry .............. is 
2. Comparative Expenditure, by Industry .........16 
3. Extent of Investment in Federal Government 

Enterprises, by Industry ...................17 
4. Comparative Assets, by Components ............17 

5. Comparative Liabilities, by Components .......18 

Graphiques 

1. Comparaison des revenus, par groupes d'activités 	16 
2. Comparaison des depenses, par groupes d'activités 	is 
3. Importance des investissernents dane lee entreprisea 

publiquea fédérales par groupes d'activités ........17 
4. Comparaison des elements de l'actif par groupes 

d'activités ........................................17 
5. Comparaison des elements lu passif par groupes 

d'activités ........................................18 

Explanatory Coment 

The Concept of a Government Enterprise ........ 
Comparison with National Accounts ............. 
Comparison with Coverage in Volume III of the 

Public Accounts ............................. 

Statutory Authorities relating to Federal 
Government Enterprises ........................ 

Federal Government Enterprises included in this 
Report........................................ 
List of Enterprises ........................... 
Explsnatory Conneent on Certain Enterprises 

Appendix 

urce of Data ................................ 
pital Income and Expenditure ................ 
lassification of Enterprises by Industry 
Group ....................................... 
inancial Classification and Terminology ...... 

Texte explicatif 

24 	Definition de l'entreprise publique ...................24 
25 	Comparaiaon avec Is comptabilité nationals ............25 

Comparaiaon avec 1a presentation du volume III des 	M. 

26 	comptea publics .....................................26 

Legislation relative aux entreprises publiques ..........26 
26 

Entreprises publiques fédérales figurant dans Ce rapport 	28 
28 
28 	Liste des entreprises .................................28 
37 	Notes explicatives au sujet de certaines entreprises 	37 

Appendice 

39 	Source des données ....................................39 

39 	Revenus et dépenses dImmobilteations .................39 
Classification des entrepriaes par groupes 

40 	d'activités .........................................40 

41 	Classification et terminobogie financiBre .............41 



SYMBOLS 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

- - amount too small to be expressed. 

' preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

SICNES CONVENTIONNELS 

Lea signes conventionnels suivants sont employés uni-
forméisent dens lea publications de Statistique Canada. 

nombres indisponibles. 

n'ayant paa lieu de figurer. 

- néant ou zero. 

-- nombres infimes. 

nombrea provisoires. 

r nombres rectifiés. 

x confidentiel en vertu des dispositions de la Loi aur Is 
statistique relatives au secret. 

NYFE 

Figures appearing in footnotes to tables are in 
thousands of dollars. 

NOTA 

Lea nombrea figurant dana lea renvois en baa des 
tableaux reprdsentent ds milliers do dollars. 

II fABL. 

Transactions of the enterprises with their own 
or other levels of government have been isolated 
whenever appropriate. Throughout this report such 
transactions are designated by the same numerical 
categories as follows: 

(i) Federal government 

(ii) Federal government enterprises 

(iii) Provincial governments 

(iv) Provincial government enterprisea 

(v) Local governments 

(vi) Local government enterprises 

Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 

O1 	IES. LLL. 

Lorsque la situation le justifiait on a isoiC lea tran-
sactions des entreprises avec i'autorite dont elles relvent 
ou avec lea autres echelons de l'administration publique. 
Tout au long de is présente publication, on a numerote ces 
transactions de la manire suivante: 

(i) Administration publique fédérale. 

(ii) Entreprises publiques fédCrales. 

(iii) Administrations publiques provinciales. 

(iv) Entraprisea publiques provincialea. 

(v) Administrations publiques locales. 

(vi) Entreprises publiques locales. 

On a classé au sous-poste (vii), Autrea, lea tran-
sactions avec le aecteur privé. 
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INTRO DUCT ION 

This report presents the financial statistics of 
federal government enterprises in Canada in 1969. 

The series commenced with data for the year 
1958. For the years 1958 to 1964 inclusive the data 
were published in English only (Catalogue 61-203), for 
the years 1965 to 1968 inclusive a French report 
(Catalogue 61-203F) was also published. The present 
report is the initial bilingual publication. 

The federal government statistical universe is 
comprised of: (a) departmental organizations; (b) 
Special funds; (c) institutions; (d) trust funds 
and agencies; and (e) enterprises. 

The series on federal government enterprises 
complements the publication "Federal Government Fi-
nance" (Catalogue 68-211), which presents financial 
data on departmental organizations, special funds and 
agencies and institutions. Because this enterprise 
series presents data on the commercial activities of 
the government, it permits evaluation of the impact of 
these activities on the economy. 

Certain changes in format have been introduced 
in this publication to render the presentation consis-
Lent with that of Catalogue 61-204 which provides cor-
responding data with respect to provincial government 
enterprises. 

Explanatory comment and an appendix explaining 
the concept of a government enterprise and the finan-
cial classification and terminology used, is provided 
on page 23. 

Review of the Year 1969 

Table 1 provides detail of income and expenditure 
and the resultant net loss for the year 1969, classi-
fied by the categories described in appendix under 
"Financial Classification and Terminology". 

Table 5 provides a comparison of income and ex-
penditure between 1969 and 1968 showing the absolute 
and per cent change. 

Income and Expenditure 

Income from sales of goods and services at $2,141 
million constituted 77.9 'I, of total revenue. Of this 
revenue $1,556 million or 72.7 'I. represented sales by 
transportation utilities while $485 million or 22.6 7. 
was derived from sales by wholesale trade and manufac-
turing utilities. Investment income of $418 million 
constituted 15.2 7. of total income with the finance, 
insurance, real estate and other utilities earning $370 
million or 88.5 7. of this investment income. 

The cost of goods and services sold amounted to 
92,124 million or 75.6 'A of total expenditure. In-
crest expenditure of $475 million and depreciation 
penditure of $202 million represented 16.9 and 

respectively of total expenditure. The federal govern-
1 	was the recipient of $369 million of the total 
interest payments. 

Ce rapport présente Is statistique financière des entre-
prises publiques fédérales pour 1969. 

Il fait partie d'une scrie statistique coainenc8e en 
1958. De 1958 	1964, ii ne fut publié qu'en anglais (Cata- 
logue 61-203); de 1965 	1968, on le publia en anglais et en 
francais (Catalogue 61-203F); c'est donc la premire fois que 
le present rapport est publié sous une forme bilingue. 

LiJoivers statistique de i'administration publique Ce-
dérale comprend a) lea organismes ministériels, b) les fonda 
spciaux; c) les établissements, dl les fonds fiduciaires 
et organismes et e) les entreprises. 

Lea series sur les entreprises publiques fddérales ser-
vent de complement k la publication intitulée Finance de Pad-
ministration publigue fédirale (Catalogue 68-211F); cette der-
nière fournit des renseignements financiers sur lea organismes 
ministériels, les fonds et organismes spéciaux ainsi que lea 
dtablissements. Les données sur lee activités commerciates de 
ladministration publique féddrale contenues dans ce rapport 
permettent dévaluer lincidence de ces activités sur lécono-
mie. 

Certaines modifications ont etc apporté au format de 
cette publication afin de luniformiser avec celle qui fournit 
des donndes sirsitaires cur les entreprises des administrations 
publiques provinciates (Catalogue 61-204). 

On trouvera A la page 23 un texte expiicatif et un appen-
dice expliquant le concept dentreprise publique ainsi que Ia 
terminologie et la classification financire employees ici. 

Revue de 1année 1969 

be Tableau 1 fournit des renseignements détaillés sur 
las revenus et dcpenses et la perte nette comme resultat d'ex- 
pboitation de lexercice pour l'annCe 1969, classifiées par les 
categories décrites dans lappendice sous Ia rubrique Classi-
fication des entreprises par groupes d'activités". 

La Tableau 5 compare les revenus et dépenses entre lea 
années 1969 et 1968, en variations absolues et en pourcentage. 

Revenus et dépenses 

Les revenus provenant de la vente de biens et services, 
2,141 millions de dollars, constituent 77.9 7. du total des 
revenus. De ce total, 1,556 millions de dollars (72.7 7.) pro-
viennent des services de transport tandis que 485 millions 
(22.6 7.) sont attribuables aux ventes du commerce de gros et 
de l'industrie manufacturilre. Les revenue de placements de 
418 millions de dollars forment 15.2 7, du total des revenue, 
$370 millions ou 88.5 7. de cette somme proviennent des revenue 
de placements des entreprises de finances, dassurances, af-
faires immobilières et autres services publics. 

La coOt des biens et services vendus sest établi a 
2,124 millions de dollars, soit 75.6 7. du montant total des .çiJ_ L(7( 
depenses. L'intdrBt cur Ia 
ment, 202 millions de dollars, représentent respectivement 
16.9 et 7.2 7, dii total des dépenses. Ladministration 
publique fédérale a reçu 369 millions de dollars dii montant 
total de l'intért sur Is dette. 
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Total income increased during 1969 by $42 million 
Increases in investment income (13.6 7.) and in other 
revenue, including transfers from the federal govern-
ment (9.9  7.) were the prime factors contributing to 
this rise. Income from sales of goods and services 
decreased primarily due to a decline in the sales of 
grain by the Canadian Wheat Board. On an industry 
basis, the transportation, communication and other 
utility group reported the greatest increase while the 
wholesale trade and manufacturing group, because of the 
decline in sales of grain, reported a decrease In in-
come. 

Total expenditure during the year increased by 
$80 million over that reported in the previous year. 
Increases in interest charges on debt ($60  million) 
and cost of sales of goods and services ($17  million) 
accounted for the major portion of this increase. The 
transportation, conmiunication and other utility group 
incurred the greatest increase in expenditure, while 
expenditures of the wholesale trade and manufacturing 
group, because of the lower level of activities of the 
Canadian Wheat Board, declined during the year. 

En 1969, le total des revenus a auginenté de 42 millions 
de dollars; cette hausse est en majeure partie attribuable aux 
augmentations des revenus de placements (13.6 'I.) et autres re-
venus, y compris les transferts de l'administration publique 
fdddrale (9.9 7.). Les revenue de Ia vente de biens et servi-
ces ont connu une baisse attribuable surtout a une diminution 
des ventes de la Commission canadienne du bid. Se basant 
d'après Is classification industrielie, le groupe des trans-
ports, communications et autres services publics a enregistre 
la plus forte augmentation; tandis que le groupe du commerce 
de gros et des industries manufacturières a enregistrd une 
baisse de revenus A cause du ddclin des ventes de la Commission 
canadienne du bid durant 1 'annde. 

Le total des depenses durant l'annde on augmentd de 80 
millions de dollars par rapport 4 l'annee precédente. lea 
augmentatious de l'interêt sur Is dette (60 millions) et du 
coOt des biens er services (17 millions) expliquent en grande 
partie cet accroissement. Le groupe des transports, conanunt-
cat ions et autres services publics a encouru Is plus forte 
hausse de depenses, tandis que lea depenses du groupe du com-
merce de gros at de l'industrie manufacturibre, dtant donnd le 
baa niveau d'actIvite de is Commission canadienne du bLe, orit 
decline. 

The net loss of federal government enterprises, 	 Les pertes nettes des entreprises de l'admthistration 
before provision for income tax, amounted to $60 million 	publique féddrale, avant provision pour impts sur le revenu, 
compared to $22 million the previous year. The failure 	se montent a 60 millions de dollars, contre 22 millions en 
of the wholesale trade and manufacturing industry group 	comparaison A l'annCe precedente. Ces pertes sont essentiel- 
to maintain its 1968 level of activity was a most sig- 	lement attribuables an groups du commerce de gros et des in- 
nificant factor. 	 dustries manufacturières qui n'ont pu maintenir leur niveau 

d'activitd de 1968. 

Unappropriated Surplus Transactions 	 Operations nettes au compte des bdnéfices non rdpartis 

Table 2 provides an analysis of changes in the 	 La Tableau 2 prdsente une analyse de l'évolution dos 
Unappropriated Surplus (item 13 Table 3), during the 	 béndfices non répartis durant l'annde (poste 13 du Tabl(w I). 
year. The balance of this amount increased by $99 	 La solde de 1969 est superieur de 99 millions de dollars 
million in 1969. 	 celui de l'annde prdcedente. 

During 1969, surplus was reduced by a loss of 
$82 million after provision for income tax, and in-
creased by $74 million in contributions from the 
federal government with respect to operating deficits, 
by $5 million from the sales of assets and $6 million 
transferred from reserves. Dividends in the amount of 
$19 million were made by the enterprises out of surplus 
to the federal government; $69 million was distributed 
by the Canadian Wheat Board to grain producers. 

Assets, Liabilities and Net Worth 

Table 3 shows the assets, liabilities and net 
worth of federal government enterprises as at the fis-
cal year end nearest to December 31, 1969, classified 
by the categories described in appendix under "Finan-
cial Classification and Terminology". 

The absolute and per cent change in the group 
components between 1969 and 1968, and their proportion 
to the total, are provided in Tables 6 and 7. 

As sets 

The assets of the federal government enterprises, 
excluding the Bank of Canada, were valued at $14,402 
million at the end of 1969. This represents an in-
crease of $1,039 million or 7.8 7. over the total at the 
end of 1968. Of the total assets, 43 7 were held by 
the transportation, storage, communication and electric 
power enterprises; 46 7. were held by the finance, in-
surance, real estate and other enterprises with the 
rena in inn 11 	being held by the wholesale trade and 

En 1969, le montant des bdnefices a dtd réduit par Lint 
perte de 82 millions de dollars après provision pour imp6t. 
sur le revenu, at augmentd, par des transferts de l'admini 
tration publique fédérale qui a verse 74 millions de dollars 
pour combler des deficits d'exploitation, par 5 millions de 
dollars provenant de la vente d'actifs inanobilisés el par 6 
millions transférés des reserves. Lea entreprises ont verse 
l'administration publique fdddrale 19 millions de dollars 
sous forme de dividendes preleves sur leurs bdndfices. La 
commission canadienne du bid a distribude 69 millions de 
dollars aux producteurs de grains. 

Actif, passif et valeur nette 

Au Tableau 3, on trouvera Is ventilation de l'actif, du 
passif et de la valeur nette des entreprises publiques fede-
rales pour l'exercice cbs is plus prBs du 31 ddcembre 1969 
suivant las categories ddcrites a l'appendice sous Ia rubrique 
"Classification et terminologie financières". 

Las Tableaux 6 et 7 indiquent les variations en chiffres 
absolus et en pourcentage des divers elements de 1968 a 1969, 
ainsi que la proportion de ces variations par rapport au total. 

Act if 

L'actif des entreprises publiques feddrales a Is fin de 
1969, sans compter la Banque du Canada, dtait evalue a 14,402 
millions de dollars, soit un accroissement de 1,039 millions 
ou 7.8 7. par rapport a Is fin de 1968. Au total, 43 7, de l'ac-
tif appartenait aux entreprises du domaine des transports, de 
l'entreposage, des communications et de l'energie electrique, 
46 7. a celles des finances, des assurances, des affaires in-
mobtlières at autres entreprises, le reliquat de 11 'd dCtew 
sir In erouse du coenerce do groset do 1' iclustri & :ia - 
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Las placements, y compris les prBts, les avances et lea 
fonda réservés, avec le montant de 5,295 millions de dollars, 
constituaient 38 7. du total de l'actif; et comptaient pour 
504 millions dams l'accroissement de l'actif en 1969. 

Las créances hypothecaires et lea contrats de vente 
(poste 6-8 de l'actif), comprennent 3,555 millions de dollars 
de prBts hypothécaires pour Ia construction de logements. La 
montant des prets hypothecaires consentis en vertu de Is Loi 
nationale sur l'habitation s'est accru de 328 millions de 
dollars en 1969 et celui des prBts accordds on vertu de loi 
sur le credit agricole, de 83 millions. 

Las prBts 7. long terme consentis pour la construction de 
residences pour loger les étudiants et d'usines municipales 
d'epuration des eaux vannes se sont accrus respectivements de 
61 millions de dollars et de 29 millions de dollars en 1969. 
Las prBts en vue du financement Zt long tense des exportations 
de biens d'investissement et des services d'dtude et d'exBcu-
tion qui s'y rattachent se sont accrue de 7 millions de dol-
lars par rapport 7. is fin de 1968. Las prêts de La Banque 
d'expansion industrielle ont grossi de 48 millions de dollars; 
lee avances et acomptes payés aux fournisseurs accordfs par La 
Corporation coennerciale Canadienne, ont augmentB de 60 mil-
lions. 

L'analyse des valeurs en portefeuille, y compris celles 
des fonds réservés, qu'on pouvait trouver au tableau 4 dane 
les editions précédentes, figure maintenant au poste 6 de 
l'actif. Las autres élCments d'actif des fonds rBservés pa-
raissent au posts correspondant de l'actif. 

Las immobilisations (moms aruortissement) poste 7 de 
l'actif dvaluC 7. 5,459 millions de dollars, reprCsentent 38 7, 
du total de l'actif, ont augmenté en 1969 de 222 millions de 
dollars. Lea entreprises accusant les augmentations les plus 
sensibles sont Las suivantes: Air Canada, (77 millions de 
dollars), Ia Société centrale d'hypothèques et de logement 
(41 millions), lee Chemins de fer nationaux (38 millions) et 
I 'administration de la Voie maritime du SC-Laurent (27 mil-
lions). Plusieurs entreprises Se partagent le reste des aug-
ic Litat ions. 

rassif 

La passif des entreprises publiques fédérales 7. la fin 
de 1969, Banque du Canada exclue était évaluf 7. 11,708 mil-
lions de dollars soit un accroissement de 1,005 millions de 
dollars ou 9.4 7. par rapport au total 7. Is fin de 1968. Pour 
1969, 55 7. du total do passif revient aux entreprises do do-
mains des finances, des assurances, des affaires mnmrobili7.res 
et autrea services publics, 33 7. aux transports, 7. lentrepo-
sage, aux communications et 7. l'energie electrique, les der-
niers 12 7. as partageant entre le commerce de gros et l'in-
dustrie manufacturi7.re. 

Las prBts et lee avances 7. long terme consentis par 
l'administration publique fédérale 7. see entreprises s'Blè-
vent 7. 934 millions de dollars. Sur ce montant, la SociétC 
centrale d'hypothèques et de logement a recu 545 millions au 
titre des operations prévues par Ia Loi nationale sur l'habi-
tation, et 47 millions destinés 7. des placements dane le ca-
dre des ententes federales-provinciales. La Socidtd du cré-
dit agricole a recu 143 millions pour l'amélioration des fer-
mes, Air Canada a reçu 75 millions pour la construction d'ac-
tifs ininobilisés, Is SociCtC Radio-Canada 22 millions pour 
fins d'innnobilisation et la SociCtB d'assurance des credits 7. 
l'exportation 41 millions pour le credit 7. l'exportation. La 
restant, soit 61 millions fut prêté 7. diverses autres entre-
pr ise S. 

Las prBts et avances dues par Las filiales A leurs en-
treprises mères comprennent des obligations, non vendables. 
Les effets en portefeuille figurants au compte de contre-
partie des actifs de l'entrepriee mere sont classifies cosine 
prBts et avances 7. recevoir. Durant l'année, la Banque d'ex-
pansion industrielle a empruntf 38 millions de dollars 7. son 

1.1:! 

Investments, including loans and advances and 
r,r,tricted funds, in the amount of $5,295 million 
rrpresented 38 of the total assets and accounted for 
504 million of the increase in assets during 1969. 

Asset item 6-8, mortgages and agreements for 
sale, includes mortgage loans for housing in the amount 
of $3,555 million. Mortgage loans under the National 
Housing Act increased by $328 million during 1969 and 
loans under the Farm Credit Act increased by $83 mil-
lion. 

Long-term loans for student housing and for mu-
nicipal sewage treatment projects increased by $61 
million and $29 million respectively during 1969. 
Loans for long-term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $7 million over those outstanding 
at the end of 1968. Loans by the Industrial Develop-
ment Bank increased by $48 million during 1969. Ad-
vances, including progress payments made by the Cana-
dian Conanercial Corporation to suppliers, increased by 
$60 million during 1969. 

The analysis of securities held as investments, 
including those in restricted funds, which was provided 
in Table 4 in prior issues, is now provided in asset 
item 6. Other assets held in restricted funds have 
been allocated to the appropriate asset item 

Asset item 7, fixed assets (net of depreciation) 
valued at $5,459 million, and constituting 38 7. of 
total assets, increased by $222 million during 1969. 
Enterprises reporting the largest increase were: Air 
Canada, $77 million; Central Nortgage and Rousing Cor-
er'ration, $41 million; Canadian National Railway, $38 

I lion; 'St. Lawrence Seaway Anthority, $27 million. 
icr',i;,rr r'radcup of s:oI hr 	rIot or- - 

The liabilities of the federal government enter-
prises, excluding the Bank of Canada, totalled $11,708 
million at the end of 1969. This represents an in-
crease of $1,005 million or 9.4 7. over the total at 
the end of 1968. Of the total liabilities, 55 7. were 
liabilities of the finance, insurance, real estate and 
other enterprises, 33 7. were liabilities of the trans-
portation, storage, communication and electric power 
enterprises with the remaining 12 7. being liabilities 
of the wholesale trade and manufacturing enterprises. 

Long-term loans and advances, in the amount of 
$934 million, were made by the Government of Canada to 
its enterprises during 1969. Of this amount Central 
Mortgage and Housing Corporation received $545 million 
for purposes under the National Housing Act and $47 
million for investment under Federal-Provincial 
Agreements; Farm Credit Corporation received $143 mil-
lion for provision of credit for farm improvements; 
Air Canada received $75 million for capital construc-
tion; the Canadian Broadcasting Corporation received 
$22 million for capital purposes; the Export Develop-
ment Corporation received $41 million to provide 
credit to exporters. The remaining $61 million was 
lent to various other enterprises. 

Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the 
parent enterprise are classified as loans and advances 
reivable. During 1969 the Industrial Development 
jrk borrowed $38 million from its parent, the Rank of 
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'A l'exception d'une sosine mthiine, Is dette B long terme 
(obligations) qui apparatt au poste 3 (VIII) représente les 
engagements des Chemins de fer nationaux envera le public, 
sous forme d'obligations, garanties, par l'administration pu-
blique fédéraie. (On trouvera un releve du passif éventuel de 
l'administration publique fédérale dans Ia publication intitu-
lee 'Comptes publics du Canada', 1969-1970, Volume I, pp  7-96. 

Valeur nette 

La valeur nette des entreprises publiques fédérales B Is 
fin de 1969 dtait de 2,694 millions de dollars, soit 33 mil-
lions de plus qua Is fin de l'année precedente. La majeure 
partie des avoirs sont dftenus par ladministration publique 
ffdfraie, soit directement, ou par l'intermediaire de ass en-
treprises. La seule exception, lea 4 millions de dollars que 
detient le public sur is capital social des compagnies filia-
les des Chemins de fer nationaux du Canada. 

En 1969, des actions dune valeur de 41 millions de dol-
lars ont étf fmises par lee entreprises publiques federales. 
Las Chemins de fer nationaux et la Société pour l'expansion 
des exportations ont Cmis respectivement 32, et 5 millions B 
l'administration publique fédérale, cependant que is Banque 
d'expansion industrielie en vendait 4 millions B son entrepri-
Se mere, la Banque du Canada. 

Modifications B Ia lists des entreprises 

En 1969, 3 nouvelles entreprises ont été crées: La. So-
ciété pour lexpansion des exportations, loffice de commer-
cialisation du poisson d'eau douce et Ia Monnaie Royale cana-
dienne. La SociétC pour lexpansion des exportations succBde 
B Société d'assurance des credits B l'exportation (la lol en 
vertu do l:i,R 1 1 0,11 it vi t t (r-o 1  

It Hr 	.:tiohr 	l9) 

With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 
3 (vii) represents an amount due to the public for 
bonds and debentures issued by the Canadian National 
Railways and guaranteed by the federal government. 
(See "Federal Public Accounts, 1969-70, Vol. 1' p.p. 
7-96 for a statement of contingent liabilities of the 
federal government.) 

Net Worth 

The net worth of federal government enterprises 
at the end of 1969 amounted to $2,694 million, an in-
crease of $33 million from the total at the end of 
1968. Most of the equity is held by the federal gov-
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railway subsidiary companies held by 
the public. 

Capital stock valued at $41 million was issued 
by the enterprises during 1969. The Canadian National 
Railway and the Export Development Corporation issued 
$32 million and $5 million, respectively, to the 
federal government. The Industrial Development Bank 
issued $4  million to its parent, the Bank of Canada. 

Change in Coverage 

During 1969, three new enterprises were estab-
lished. These were the Export Development Corporation, 
the Freshwater Fish Marketing Corporation, and the 
Royal Canadian Mint. The Export Development Corpora-
tion is the successor to the Export Credits Insurance 
(orporit He, 	t for f- jch 	ro ft 	1 	r 1, 

During the years, from 1959 to 1969 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1969 amounted 
to $14,402 million an increase of $7,008 million or 
94.8 7. over the total at the end of 1959. Total lia-
bilities amounted to $11,708 million at the end of 
1969, an increase of $5,034 million or 132.6 7. over 
those at the end of 1959. The finance, insurance, real 
estate and other enterprise component reported the 
largest increase in assets, an increase that amounted 
to $4,986 million or 307.8 7.. This enterprise compo- 
nent, also reported the largest increase in liabilities. 
This increase amounted to $4,887 million or 322.67,, 
1969 over 1959. Total revenue and expenditure has 
fluctuated during the years between 1969 and 1959. 
Total revenue for 1969 amounted to $2,748 million, an 
increase of $477 million, or 21.0 7. over 1959. Total 
expenditure, before provision for income tax, amounted 
to $2,808 million, an increase of $580 million or 26.0 7. 
over 1959. 

Bank of Canada 

Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise 
transactions published in Tables 1 to 4. The spe-
cialized terminology used by the Bank of Canada for 
some of its balance sheet items, by reason of its 
unique functions, affords, at best, an awkward fit to 
the conventional nomenclature adopted for this statis-
tical presentation. However, for the convenience of 
users of these financial statistics who may wish to 
incorporate available Bank of Canada figures into the 
relevant totals, Tables 8, 9 and 10 present compara-
tive income and expenditure, surplus account and bal- 
ance sheet data for 1969 and 1968, within the enterprise 
classification framework, with the items included under 
pertinent headings. 

La periode qui s'étend de 1959 B 1: 
une augmentation constante de I'actif et du p..ssit. 1 H tie 

de 1969, l'actif total, se montait B 14,402 millions de dol-
lars ce qui représente une augmentation de 7,008 millions ou 
94.8 7, par rapport B Is fin de i'annfe 1959. La total du 
passif s'établissait B 11,708 millions de dollars, ce qui re-
prfsente une augmentation de 5,034 millions ou 132.6 7. par 
rapport B la fin de i'annde 1959. Las entreprises qui ont 
enregistre les plus fortes augmentations B l'actif, appar-
tiennent au domains des finances, assurances et affaires im-
mobiliBres (4,986 millions de dollars, soit 307.8 '/,); ce sont 
également ces mêmes entreprises qui ont connu lee plus fortes 
augmentations du passif de 1959 B 1969 (4,887 millions de 
dollars ou 322.6 7,). La total des revenus pour l'annCe 1969 
s'élevaient 1 2,748 millions de dollars, ce qui représente une 
augmentation de 477 millions ou de 21.0 7. par rapport 1 1959. 
La total des depenses, avant provision pour imp8ts sur le re-
venu, se sont montdes 1 2,808 millions de dollars, soit une 
augmentation de 580 millions ou 26.0 7. par rapport B 1959. 

Banque du Canada 

Bien que la Banque du Canada soit classee parmi lea en-
treprises publiques fédérales, lea donnees financilres qui sy 
rapportent ne sont pas prices en compte dana l'ensemble des 
transactions des entreprises figurent aux tableaux 1 B 4. La 
terminologie spéciale dont se sert La Banque du Canada pour 
certains postes de son bilan en raison de sea fonctions parti-
culiBres s'accorde plutOt mal avec La vocabulaire traditionnel 
que nous utilisons dans nos tableaux statistiques. Toutefois, 
pour faciliter aux utilisateurs de La prCsente statistique ii-
nanciBre l'integration des renseignements disponibles cur 
Banque du Canada aux totaux correspondants, les tableaux 8, 
et 10 présentent, suivant Ia structure de classification do 
entreprises une comparaison des revenus et des dfpenses, do-
nefices non répartis at lee bilans pour 1969 et 1968, suivaut 
Is structure de classification des entreprises, avec lee poste 
compris sous les titres appropriés. 
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Income of the Bank of Canada is derived almost 
Lly from investments. Total income for 1969 was 
7.5 million or 21.6 7, over 1968. This increase was 
primarily to a 6.3 7. rise in investments. 

Total expenditure amounted to $18.7 million and 
represented an increase of $1.4 million or 7.9 7, over 
1968. The expenditure was almost entirely in respect 
of the purchase of goods and services including wages 
and salaries. 

Due to the unique finacia1 structure of the 
Bank of Canada, wherein net profits are remitted to 
the federal government, there is no balance in the sur-
plus account at the end of the year. The net profit 
remitted for 1969 amounted to $228.7 million and repre-
sented an increase of $42.6 million or 22.9 'I. over the 
net profit remitted for 1968. 

During 1969 the Bank of Canada increased its 
assets by $252.7 million or 5.5 7.. This increase was 
due primarily to an increase of $249.2 million or 6.3 7. 
in its investment holdings. Liabilities increased, 
during the year, in proportion to the assets. The 
largest increase was reported in notes in circulation 
which increased by $216.9 million or 6.7 'I.. 

Les revenus de Is Banque du Canada provtennent, presque 
entièrement des placements. Leur total pour 1969 se montait 
1 247.5 millions de dollars soit une augmentation de 21.6 7 par 
rapport 7 1968. Cette augmentation eat attribuable a une haus-
se de placements de 6.3 7.. 

Le total des depenses 6tait de 18.7 millions de dollars; 
ce chiffre reprfsente une augmentation de 1.4 millions ou 7.9 7. 
par rapport 1 1968. La plus grande partie du total des dpen-
ses a 6L6 consacre I l'achat de biens et de services (traite-
ments et salaires inclus). 

Vu Is structure financilre unique de Is Banque du Canada 
dont les bénifices nets sont remis a l'administration publique 
fedérale, il n'existe pas on solde de fin d'année des bdnéficea 
non-repartis. La bdnéfice net remis en 1969 s'est élevé 
228.7 millions de dollars soit on accroissement de 42.6 mil-
lions ou 22.9 7. par rapport au bindfice net remis en 1968. 

Au cours de l'année 1969, Is Banque du Canada a accru 
son actif de 252.7 millions de dollars, soit 5.5 7.. Cette 
augmentation eat surtout attribuable a une hausse de 249.2 
millions de dollars ou 6.3 7. des valeurs an portefeuille. 
L'augmentation du passif a été sensiblement fgale a celle de 
l'actif; elle provient surtout d'une augmentation de 216.9 
millions des billets en circulation soit une hausse de 6.7 '1.. 
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TABLE 1. Income and Expenditure, by Industry,(1) for the Fiscal Year Ended Nearest to Decber 31, 1969 

TABLEAU 1. Revenus at ddpensea par groupea d'activités(i), exercice dos Ic plus prbs du 31 décembre 1969 

Sub-total 

Transportation, cunicetion and other utilities 	trans- 

	

- 	 portation, 

Transports, cmnications at autrea services psiblics 	
ccsssunt- 	Wholesale 	Fusance, 
cation 	trade and 	insurance, 

and other 	manufar- 	real estate 
utilities 	turing 	and oiher(2) 

Total 
Inca - Revenus 	 - 	 - 	

-  

Trenapor- 	 Coemuni- 	Electric 	Total 	Cosaserce 	Finances, 

tation 	Storage 	cation 	power 	partial, 	da gros et 	assurances, 
- 	 - 	 - 	 - 	transports, 	industries 	blens 

Transports 	Entreposage 	Cuni- 	Electricité 	
coomani- 	,sanufac- 	tssaobiliers 

cationa 	 rations 	turibres 	at autres(2) 
at autrea 
services 

thousands of dollars - ailliers de dollars 
Sales of goods and services - Vente de 

1,556,346(3) 2,561 80,188 9,447 1,648,542 484,512 7,580 2,140,634 
2 Investment income - Revenue de place- 

ments: 
1. Interest from - IntérSta: 

(I) Federal goveroment - Ad- 
ministration publique 

4,196 - 1,120 159 5,675 289 10,821 16,585 
(ii) Federal goveroment enter- 

prises - tatreprises 
pubiiquea fddfrales 21,523 - - - 21,523 - - 21,523 

(v) Local goveromenta - Admi- 

biena 	et 	services 	....................... 

nistrations pabliques 
- - - - - 43 1,882 1,925 

(vii) Other sources - Autres 

ffddrale 	.................. 

8,729 - - - 8,729 85 347,766 356,580 

Sub-total - Total partieS 34,448 - 1,120 159 35,721 417 360,469 396,613 

2. Rental income - Revenus de location 4,859 - - - 4,859 - 9,420 14,279 
3. Other investment income - Autres 

6,986 - - - 6,986 - 40 7,026 

locales 	......................... 

Sub-total, item 2 - Total par- 
46,293 - 1,120 159 47,572 417 369,929 4171U 

3 

revenus de placements 	................ 

Transfers from - Tranuferta de: 
(i) Federal goversnsest(4) - Adminis- 

sourcea 	.... ... ................ 

tration publiqua ffdérsle(4) - 248 148,942 - 149,190 333 - 149, 
4 Other income - Autres revenus 9,356 47 756 45 10,204 29,149 1,070 40. 

Income - Total - Des revenues .. 1,611,995 2,856 231,006 9,651 1,855,508 514,411 378,579 2,746.. 

6 

tial, 	posts 	2 	..................... 

Cost of sales of goods and services - CoSt 
des biens at services: 
1. Wages and salaries - Salaires at 

776,505 1,192 96,693 2,655 877,045 49,334 30.322 956,701 
2. Other purchases of goodu and 

services - Autres schats de biens 

traitementa 	........................ 

580,915 1,230 105,930 3,383 691,458 456,536 18.847 1.166,861 at 	services 	........................ 

Sub-total, item 6 - Total par- 
tieS, 	poste 	6 	................... 1,357.420 2,422 202.623 6,038 1,568,503 505,890 49,169 2,123,562 

7 Interest to - Intéret dO: 
(L) Federal govermaant - Administra- 

tion pablique féddrale 62,173 - 8,526 1,557 72,256(5) 462 296,023 368,741 
(ii) Federal government enterprises- 

Entreprisea publiques fddd- 
- - - 25,246 - - 25,246 

(vii) 	Other 	- Autres 	................. 67,621 - - - 67,621 12,917 153 80,691 

Sab-tot1, 	item 7 - Total 

. 

partial, 	poste 	7 	........... 

.. 

- 8,526 1,557 165,123 13,379 296,176 474,678 

8 ProvisIon for depreciation - Provision 
- 17.437 862 189,818 10,044 2,040 201,902 

9 

eaSes 	..........................25,246 

Other expenditure - Autres ddpenuss 

.55,040 

.. 

4,673 - - - 4,673 955 2,605 8,233 

10 Eapenditure - Total - Des ddpenses 1,688,652 2,422 228,586 8.457 1,928,117 530,268 349.990 2,808.375 

11 

pour 	smortissersent 	......................171,519 

Net profit (+) or loss (-) before provi- 
sion for Income tax - Bdnff ice net (+) 
00 porte ,sette (-) avant provision pour 
impOts 	our 	Is 	revenu 	................... -76,657 434 2,420 1,194 - 72.609 - 15,857(6) 28,589 -59,877 

12 Estimated income tax - Impet esti.matif aur 
1,796 - 6,470 - 8,266 3,081 11,027 22,374 

13 Net profit (+) or loss (-) after provision 
for income tam - Béndf ice net (+) 00 

porte nette (-) aprba provision pour 

... 

Is 	revenu 	................................... 

- 78,453 434 - 4,050 1,194 - 80,875 - 18,938(6) 17,562 - 82.251 
16 Espesditare plan net profit or minus 

impOts 	our 	le 	revenu 	..................... 

loss - Total - Des depesses plus 
bSnéfice net Os moina porte sette 1,611.995 2.856 231,006 9,651 1,855,508 514.411 378,579 2,148._i 

(1) Excludes Bank of Canada - Sans Is Banque do Canada. (2) Includes Canadian Patents and Development Limited which, within the Standard Industrial Class:::-
cation, is included under Public Administration. - Cnmprend Is InnAte canadienne des brevets d'eaploltatlon liaitde. que 15 classification den activitds 
fconomiquea considère ce administration psiblique. (3) Includea subsidies paid by the federsl goveroment to Canadian National Railway Company: Maritime 
Freight Rates Act, 12,389; payment under the National Transportation Act. 47,020; total 59,409. - Comprend lea subventiona veraAes par I'adminiatratfon pu 	- 
que fAddrale aux chemins de fer nationaax; 144 our los tesS de transport do marrhandlses dana lea provinces Maritimes, 12,389 - loi nationale aur lea trans: 
47,020; total. 59,409. (4) See Table 4 for transfers from federal governt taken into current income and aurplus accounts. - Las transferta de l'adminis:: 
tton publique fAdArale i5acrits sum comptas das revansa at des bAnCficas non rApartis figurent so Tableau 4. (5) Excludes interest capitsliaed during cons-
truction of fixed assets, 2,982. - Ne comprsnd pas l'intCret cepitalisC durant is construction d'iomobili.stiona, 2,982. (6) Excludes profits of the Canadian 
Wheat Board which are distributed to grain producers. - No coraprend pas les bénéficas de Is Coomission Canadienne do blé qui sont distrlbuds sux productaars 
de cdrdales. 
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TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry,(l) for Fiscal Year Ended Nearest to December 31, 1969 

2Aa1yae den transactions settea au compte des bdnAficea non rdpartia, par groupes d'octivitds(i), enercice cbs Is plus prs du 31 ddcembre 1969 

Sub-total 

Transportation, cenalusication and other utilities 

	

- 	 cosniuni. 	h*solesale 	Finance. Transports, couriunications et autres services publics 	cation 	trade and 	insurance, 
and other 	nanufac- 	real estate 
utilities 	turing 	and other(2) 

Total 	connoerce 	Finances, 	Total 
Transpor- 	 Cosamni- 	Electric 	partiel, 	de gros et 	assurances, 

tation 	Storage 	cation 	power 	transports, 	industries 	biena 
- 	 - 	 - 	 - 	coussuni- 	manufac- 	imobiliers 

Transports 	Entreposage 	Cosneuni- 	Electricité 	cotioss 	turibres 	ci autres(2) 
cationu 	 at autres 

services 

No 	
publics 

      
- 	 thousands of dollars - milliers de dollars 

1 Balance atthe beginning of the year - 
Snide as debut de l'snsdo ...............- 134,135 	- 	18,761 	1,327 	- 114,047 	105,893 	50,467 	42.313 

Add - Alouter 

2 	Bet profit or loss for the year after 
provision for income Ca*(3) - Bfnffice 
net ou perte nette de l'annAe apre 
provision pour imp6ts cur Is revenu(3) 

3 	Net profit or loss on sale or retirement 
of timed assets - Benefice net on, 
porte nette provensnt do Is vente ou 
de Is misc hors service doe 
ivaaohiiiaations ...................... 

:ranafera from - Transferts de 

(I) Federal government - Administration 
pubhique fdddrale ................ 

:ranafers from reserves - PrAl8venents nut 
los rAaerves ........................... 

6 Other adjustments - Autrea redreasements 

7 	?slditions - Total - A ajouter 

Deduct - Dddsire 

6. 	Remittances to - Remises I 

(I) Federal government - Adminis-
tration publique fedfrale 

(ii) Federal government enterprises - 
Entreprises publiques 
federates .................... 

(vii) Other - Autres ................. 

Sob-total, item 8 - Total 
partiel, poote 8 ........... 

9 Transfers to reaerveo - Affectd sun 
reserves ............................... 

10 Other adjastsiecsts - Astres ajuotements 

11 	 Dedactions - Total - Des 
deductions ............... 

12 Balance at the end of the year - Solde en 
fin d'annCe ............................ 

(1) ixcluden Sank of Canada see Table 9. - No cooprend pas Is Basque du Can da, voir TabI au 9. 
(2) Includes Canadian Patent and Development which, within the Standard mdi atrlal Classi icatios, is Li icluded under labile Admini. ration. - Cod rend Is 

socfftd Conadienne des brevets et despleitetion LimitCe, que la clasoi ication type lea industries oonsidbre cccx m adminiatrat on publique. 
(3) Item 8, Expenditure, Table I. 	poste 8, DApenoes, Tableau I. 
(4) See Table 4 for transfers from federal government taken into income and surplus sccoul its. - Volt Is Tableau 4 pos las transferi a de l'a&nthi Itrat ion 

publique fCddrale macrites sun comptes des revenus ordisairea at des bi net ices non r partia. 

78,453 

1,298 

60,462 

8,463 

516 

9,114 

416 

416 

445 

861 

- 144,710 

434 

434 

434 

434 

434 

4.050 

36 

5,065 

979 

219 

219 

19,521 

1.194 

1,194 

789 

789 

1,732 

80,875 

1,262 

65.527 

6,463 

516 

1,107 

416 

434 

850 

789 

664 

2,303 

- 123,457 

18,794 

4 

67,531 

48,151 

6,289 

69,191 

75,480 

652 

76,132 

78,512 

17,562 

3,659 

8,676 

1,002 

30,899 

12,646 

12,646 

14,749 

93 

21,488 

53.878 

62,097 

4,925 

74,203 

6,463 

69,049 

72,543 

18,935 

416 

69.625 

88,976 

15,538 

1,409 

105,923 

8,933 
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TABLE 3. Assets, Liabilities and Net Worth, by lndustry,(1) as at Fiscal Year Ended Nearest to December 31, 1969 

TABLEAU 3. Actif, passif at valeor sette, par groupea dactivitds(l), exercice cbs le plus prEs do 31 ddcembre 1969 

Transportations, cooasunicstion and other utilities 	
Sub- total
tress- 

- 
Transports, coersunications et autres services publics 	

portation, 	
Finance. comnuni- 	Wholesale 

cation 	trade and 	ihsurance,  
and other 	manufac- 	real estate 

d o ther(2) utilities 	toting 	an- 
- 	- 	 Total 

Assets - Actif 	 Total 	Coosserce 	Finances, 
Trunspor- 	Ccsrsnuni- 	Electric 

tation 	Storage 	cation 	power 	partiel, 	de gros et Assurances, 

- 	- 	- 	- 	transports, 	industries 	biens 

Transports 	Entreposage 	Camsuni- 	Electricité 	cooisuni- 	manufac- 	insuobiliers 

cations 	turitres 	at eutres(2) 
nations 

et autrea 
publics 

thousands of dollars - nilliers de dollars 

Cash on hand and on deposit(3) - Encaisse 
et d6p0ts(3) ........................... 

2 Accounts receivable less allowance for 
doubtful accounts - Comptes S recevoir 
solos provisions pour crfances douteuses 

3 Accrued revenue - Cooptes de regulari-
nation - Actif 

1. L'repuid expenses - Frais payee 
davance .......................... 

2, Accrued interest(3) - lntdr8to 
courus(3) ......................... 

3. Other accrued revenue - Autres ...... 

Sub-total, item 3 - Tots I partieS, 
puste 3  ......................... 

4 Inventories - Stocks ..................... 

5 Amounts due from - Montants dun 

(ii) Federal government enter. 
prises(4) -. Entreprises pbli-
ques fCd6ralcs(4): 

I. Leans and advances - Prfttn at 

2. Interest - Intdr8tn .......... 

Sub-total - Total pertici 

(v) Local governments - Adsiinistra- 
tions publiques locales; 

1, Loans and advances - Frets ci 
avances ................... 

2. Interest - Intdr8ts ......... 

Sub-total - Total pertiel 

(vii) Other - Autren 

1, Loans and advances - Pr8tn et 
avances ................... 

2. Interest - IntérBts ......... 

Sub-total - Total partiel 

Ssb-total, item 5 - 
Total partieS, 
punts 5 ............... 

or footnote(s), see end of table. - Four r050c 

67,055 - 

184,937 55 

4,992 - 

- 554 

4,992 554 

103,990 227 

377.841(5) - 

6,109 

383,950 - 

7,528(6) - 

-412 

7,116 

391,066 - 

i(s), 	voir B is fin do table 

	

12,253 
	

2,113 
	

81,421 
	

8,372 
	

40,884 

	

15,516 
	

3,718 
	

204,226 
	

331,034 
	

9,177 

	

843 
	

5,835 
	

388 
	

1,516  

	

8,515 
	

12,35 / 

	

554 
	

19 
	

5,634 

	

843 
	

6,389 
	

8,922 
	

19,507 

	

9,675 
	

1,687 
	

115,579 
	

928,721 

	

377,841 
	

20,129 

6,109 

	

383,950 
	

20,129 

3.348 

3,348 

	

7,528 
	

174,165 
	

1,154,470 

	

- 412 
	

41,747 

	

7,116 
	

174,165 
	

1,196,217 

	

391,066 
	

194,294 
	

1,199,565 



1,168 

4,870,698 

5,072,184 

33,350 

26,417 

4,891,201 

29,484 

5,294.992 

32,182 

26,417 

11,532 

3,770 

186,764 

8,971 

25.714 

36,044 

10,972 

39,528 

50,500 

44,531 

6,204,796 

8,570 

8,570 

15 

1.591.257 

395 

395 

4,627 

6,605,796 

11,367 

48,098 

59,465 

49,173 

14,401,849 61,400 
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LE 3. Assets, Liabilities and Net Worth, by Industry, (1) as at Fiscal Year Ended Nearest to December 31, 1969 - Continued 

fAll 3. Actif, pessif at valesr nette, per groupen d'activite(1), exercice don Ic pins prbs do 31 ddces,bre 1969 - suite 

Sub-total 
Transportation, cemsunication and other utilitieS 	tress- 

	

- 	 portation, 
Transports, cossasnications at autros services publics 	cossnuni- 	Wbolesaie 	Finance. 

cation 	trade and 	insurance, 
and ether 	manufac- 	real estate 
utilities 	turing 	and other(2) 

- 	 - 	 - 	Total 
Assets - Actif 	 Total 	Coemerce 	Finances, 

Trsnspor- 	 Constaini- 	tlectric 	portiel, 	de gron at 	assurances, 
tation 	Storage 	Cation 	pocer 	transports, 	industries 	bless 

- 	 - 	 - 	 - 	como,ni- 	raansfac. 	iemobiliers 
Transports 	Entreposage 	Co,ni- 	glectricit 	catioss 	turibres 	at astren(2) 

rations 	 at autres 
services 
publics 

No.   
- 	 thousands of dollars - milliers de dollars 

6 Tnveatmenta(3) - Flscomests(3) 

1. Federal government treasury bills - 
Bone du trdsor da i'adminiatratiou 
publique féd8rale ................. 

2. Federal government bonds - Obliga-
tions de l'adminintration publique 
féddrale .......................... 

3. Federal governsant enterprises - 
tstreprisea publiques f6draLas, 
Capital stock - Capital actions 

4. provincial government bonds - obliga-
tions des adminiatrations publiques 
provinciales ...................... 

S. Local government debentures - Obli-
gations non garantien des adminis-
trations publiques locales ....... 

4. Bosda and debentures of Canadian 
co,anies and institutions - Obli-
gations de socidtés Cosstituées an 
Canada at d'institutions .......... 

7. Capital atock of Canadian 
companies - Capital actions de 
socidtds constitu#en au Canada 

B. Nortgagea and agreements for sale 
(Canadian) (3) - Hypothbques at 
contrats de Yenta (Canadiennea) (3) 

9. Foreign investments - Placements b 
l 'tranger ........................ 

Sub-total. ttest 6 	Total partial. 
poate6 ......................... 

7 Fixed assets (7) - Issnmbilisacions(7) 

1. Property held for sale - Biena fond. 
destinds I Is vente ............... 

2. Other(3) -Antres(3) ................ 

Sub-total - Total partial ......... 

3. Less eccuu'lated depreciation - Noina 
amortisanment actsa,ld ............. 

Sub-total, item 7 - Total 
pariiel, poste 7 ................ 

8 Deferred charges - Frais diffdrds 

1. Unamortized bond discount - Primes de 
re,nbouroement dea obligations non 
amorties .......................... 

2. Other - Autre fraia ................. 

Sub-total, item 8 - Total partiel, 
poate g ......................... 

9 Other asseta(3) - Autras gldmenta 
d'actifa(3) ............................ 

Meets - Total - Se l'actif ..... 

or footnote(s), see end of table. - Pour renoc 

28,604 

47,319 

5,000 - 

10,135 - 

32,182(7) - 

26,417 - 

11,532 - 

3,770 - 

164,959 - 

6,454,031 14,009 

6,454,031 14,009 

1,580,942 - 

4,873,089 14,009 

10,972 - 

38.740 - 

49.712 - 

41,160 - 

5,880,960 14,845 

i(s), voir I Is fin du table 

21,805 

21,805 

300,786 

300,786 

117,446 

183,340 

788 

788 

3,371 

247,591 

'U. 

- 50,409 - 3.396 53,805 

- 47,319 354 195,380 243,053 

- 5,000 187 - 5,187 

- 10,135 - 1,330 11,465 

- - 818 212 1,030 

63,921 

63,921 

10,039 

53,882 

6,832, 747 

6,832. 747 

1,708,427 

5,124,320 

247,919 

247,919 

172,634 

75,285 

269,578 

15,261 

284,839 

25,382 

259,457 

269,578 

7. 095, 927 

7.365.505 

1,906.443 

5,459,062(8) 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry,(l) as at Fiscal Year Ended Nearest to December 31, 1969 - Continued 

TABLEAU 3. Actif, passif et valour nette, par groupes d'activitds(l), exercice cbs in plus pr)s du 31 déceo.bre 1969- suite 

Sub-total 
Transportation, coumiunication and other utilities trans- 

- portation, 
Transports, cosmamications et autres services publics coarsini- Wholesale Finance, 

cation trade and insurance, 
and other manufac- real estate 
utilities turing and other(2) 

b I 	t 	- P L La 	SC  - - - Total 
Total Cerce Finances, 

Transpor- Coasuni- Electric partiel, de gras et assurances 
tattoo Storage cation power transports, industries bless 

- - comeuni- xanufsc- iussobiliers - 
Trsnsports 

- 
Estreposage Cosanuni- Electricité cation 

e:s 
turiArea Ct autres(2) 

cations services 
publics 

No 
thousands of dollars - milliers de dollars 

1 Accounts payable - Comptes a payer 208,850 - 20,711 633 230,196 643,489 4,585 878,270 

2 Accrued expenditure and deferred credits - 
Compte de rdgularisation - passif 
1. Accrued interest - tntdrtts courus 103,293 - - 637 103,930 2,132 74,373 180,435 
2. Other accrued expenditure - Autres 

22,704 - 850 - 23,554 14,626 10,580 48,762 
3. Deferred credits - Produits reçuo ou 

30,571 - - - 30,571 1.731 1,341 33.643 

Sub-total, item 2 - Total partial, 
156,568 - 850 637 158.055 18,491 86,294 262,840 

3 Ansiunts due to - Montssts dos 
(i) Federal government - Administra- 

tion publique f4d8rale 
1. Loans and advances - PrSts 

et avances: 
Long-term - Long terms 1,682,737 - 157,924 44,673 1,885,334 19,315 5,663,074 7,567,773 

2. Isterest - 1st6rtn 53,618 - - 1,405 55,023 - - 55,021 
Sub-total, Item 3 (i) - 

Total parttel, paste 
3 	(i) 	................. 1,736,355 - 157,924 46,078 1,940,357 19,315 5,663,074 

(ii) Federal govermeent enterprises - 
Estreprise publiques féddrales: 
1. Loans and advances - Prêts cc 

avances: 
Long-term - tong terms .... 377,854 - - - 377,854 7 331,500  

(vii) Other - Autres: 
1. Bank loans - Pr8ts bancaires: 

Ocher - Autres - - - - - 432,754 - 432,754 
2. Interest - Intéréto 1,129 - - - 1,129 - - 1,129' 

- - - - -. 3,361 - 3,361- 
4. Loans and advances - Pr8ts et 

avsncen 
Long-term - Long terms , 137 - - - 137 188,720 - 188,857' 

5. Bonds and debentures - Obli- 
gations 	.... ............... 1,052,035(9 - - - 1,052,035 - 31,312 1,083,547 

6. Mortgages and agreementa for 

train 	rourus 	.......................... 

sale - Hypothhques cc 

cnsptobilisds d'avance 	................ 

contrats de yenta - - - - - 8 - 8 

poacc 	2 	............................. 

7. 	Other - Autres 	.............. 2,000 - - - 2,000 124,964 - 126,964, 

Sub-total, irma 3 (vii) - 
Total partieS, paste 3 

1,055,301 - - - 1,055,301 749,807 31,512 1,836,620 

Sub-total, item 3 - 

.. 

Total partiei,pnate 3 3,169,510 - 157,924 46,078 3,373,512 769,129 6,026,086 10,168,727 

4 Trust and deposit accounts - Coisptes de 
- - - 393 393 57 376 826 

5 

3. 	Notes - Billets 	.................... 

Provision for estimated future liabili- 
ties - Reserves poor dectes snticipCes 
1. Provision for future income taxes - 

.. 

Provision pour inpOto futurs sue 

..... 

16,662 - 2,405 - 19,067 6,771 - 25,838 
30,239 - - - 30,239 966 281,537 312,742 

(vii) 	................... 

Sub-total, item 5 - Total partial, 
46,901 - 2,405 - 69,306 7,737 281,537 338,580 

6 

depOt 	at 	do 	fiducie 	............................ 

Other liabilities - Autres Cldments de 

Is 	revena 	.............................. 

S. Contractors' boldbackn - ReIssues 

2. 	Other 	- Autres 	........................... 

1,658 - - - 1,658 - 1,441 1, 

posts 	5 	............................. 

41,719 - 11,993 - 53,712 289 1,194 5,: 

Sub-total, item 6 - Total 

d'eotrepreneoro 	......................... 
2. 	Other - Autrea 	.......................... 

partiel, 	poste 	6 	....... . ........ 43,377 - 11,993 - 55,370 289 2,635 58,. 

7 Liabilities and net worth - Total - Du 

.... 

paseif cc 	de 	la valeur nette 	............ 3,625,206 - 193,883 47,743 3,866,832 1,439,192 6,401,513 11,707, 

For footnote(s), see end of table. - Pour renvol(s), voir a Is fin d,a tableau. 



	

633,293 	I 	14 , 009 1 	1,0201 	- I 	648,3221 	- I 	- I 	648,322 

	

225,840 	- 	24,167 	- 	250,007 	16,318 	53,800 	320,125 

	

8,301 	8,301 	436 	: 	8.737 

	

225,840 
	

- 	24,167 	8,301 	258,308 	16,754 	53,800 	328,862 

9,000 	- 

	

1,522,747 	- 

	

5,032 	- 
4,349(10 	- 

	

1,532,128 	- 

	

- 	836 

1,522,747 38,586 45,296 1,606,629 

5,032 3,497 51,000 59,529 
4,349 - - 4,349 

1,532,128 42,083 96,296 1,670,507 

9,8361 	14,5001 	- I 	24,336 
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\}iLE 3. Assets, Liabilities and Net Worth, by Industry, (1) as at Fiscal Year Ended Nearest to December 31, 1969 - Concluded 

ABLEAU 3. Actif, passif at valour noire, per groupea d'activitds(l), exercic, doe le plus prbs du 31 ddcembre 1969 - fin 

Sob-total 
Transportations, coesnunication and other utilities 	iran.- 

- 	 portation, 
Transports, cunicstions at autres services publics 	coessuni- 	Wholesale 	Finance, 

	

cation 	trade and 	insurance 

	

and other 	manufac- 	real estate 

	

utilities 	turing 	and other(2) 
- 	- 	- 	Total Liabilities - Passif 	

Total 	Coemerce 	Finances, 
Trannport- 	Comosni- 	Electric 	partial, 	de gros at 	assurances, 

ration 	Storage 	cation 	power 	transports, 	industries 	biens 
- 	- 	- 	. 	- 	cosnunt- 	manufac- 	isuobiliera 

Trannports Entreposage 	Cnemuni- 	Electricitd 	cations 	turibres 	at autres(2) 
cations 	at autren 

services 
publics 

8 Capital stock held by - Capital-actions 
ddtenu par 

(I) Federal government - Administra-
tion publique feddrale ......... 

(ii) Federal government enterprises - 
Enterprises publiqoes fdddrales 

(vii) Other - Autres ................... 

Sub-total, item 8 - Total 
partiel, ponte 8 ............ 

9 Interest free working capital provided 
by - Fond. de roulesnent net d'intdrCt 
fourni 

(i) Federal government - Administra-
tion publique f6d6rale ......... 

-bed assets transferred by - Isuobilisa-
dons transferdes 

(i) Federal gover,m,eut - Adininintra-
tion publique fdddrale ......... 

lb uther equity held by - Autree avoirs 
dftenus par 
(i) Federal government - Administra-

tion publique fddCrale ......... 

(ii) Federal government enterprises - 
Entreprises publlquea feddrales 

(vii) Other - Astres ................... 

Sub-totsi, item II - Total 
partiel, poate II ............ 

12 Reserves - Reserves 
1. Contingencies - Pour eventualitds ... 	 - 	- 	- 	2,625 	2,625 	164 	- 	2,789 
2. Acquisition of capital assets - 

	

Pour acquisition d'isuobilisations 	- 	- 	- 	999 	999 	- 	- 	999 
3. Other reserves - Autres rdserves .... 	 9,203 	- 	- 	- 	9,203 	52 	309 	9,564 

Sob-total, item 12 - Total 

	

pertiel. poste 12 ...............9,203 	- 	- 	3,624 	12,827 	216 	309 	13,352 

13 Unappropriated surplus - Bdndfices non 

	

repartts ................................- 144,710 	- 	19,521 	1,732 	- 123,457 	78,512 	53,878 	8,933 

14 	Not worth - Total - Valeur netta 	2,255,754 	14,845 	53.708 	13,657 	2,337,964 	152,065 	204,283 	2,694,312 

15 	Lisbllities and net worth - 
Total - Do psssif at de la 

	

valeor nette .................5,880,960 	14,845 	247,591 	61,400 	6,204,796 	1,591,257 	6,605,796 	14,401,849 

(1) Excludes Bank of Canada. See Table 10 for special presentation. - Sans is Basque du Canada. Voir Is presentation apCciale au Tableau 10. 
(2) Excludes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. - Comprend 

ls Socidt8 canadienne de brevets at d'esploitation Li,oitda, qua is classification type des industries considbre comme administration publique. 
(3) Includes Restricted Funds. - Coinprend des fonda rCservds. 
(4) Reflects the results of transactions between subsidiary and parent government enterprises. - Troduit len resultats den transactions entre les entreprisee 

obren do l'administration publique feddrale at ieurs filisles. 
(5) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. - Consists 

zoillets at obligations non nCgociables d'entreprises publiques fddfrales affiliden at figurant so psasif au cmspie de contrepartie des prBta. 
(R) 	ivable from non-government affiliates. - Effets 1 recevoir d'eotreprises affilifes du secteur prive. 
?) Of this amount, 26,488 represents the value of bonds of non-government affilietes. - Dont 26,488 representent Is valeor des obligations des entreprises 

,ffiliees do aecteur privd. 
!ncludea an undetermined amount of interest cspitalined during construction of fixed assets of transportation and cunication utilities. It does not 
.ludo government owned plants, canals and other properties operated or administered by enterprises and valued at 92,567. - Comprend on n,ontaot inddter-
dod representont l'intdret capitallsd durant is construction d'insnobilisations destindes ass services de transports or cousnuoicationn. ces chtffres ne 
• •'mprennent psn len uaines sppsrtensnt S l'administration publique, ni lea canaux at autrea propridtes exploitds on adminisires par les entreprises at 

1 92,567. 
,lodes 1,050,476 guarsntced by the federal Boveroment. - Comprend 1,050,476 garantis par l'administration poblique fédCrale. 

.pital ntock of subsidiaries held by the public. - Capital-actions de filiale ddtenu par le public. 



CHART - I 	 GRAPHIQUE-1 

COMPARATIVE INCOME, BY INDUSTRY 
FISCAL YEAR ENDS NEAREST TO DECEMBER 31 

COMPARAISON ENTRE LES REVENUS PAR GROUPE D-ACTIVITIff MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
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COMPARATIVE EXPENDITURE, BY INDUSTRY 
FISCAL YEAR ENDS NEAREST TO DECEMBER 31 
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COMPARATIVE ASSETS, BY COMPONENTS 
FISCAL YEAR ENDS NEAREST TO DECEMBER 31 

COMPARAISON ENTRE LES EL(MENTS DE LACTIF 
EXERCICE CLOS LE PLUS PRES DU 31 DECEMBRE 
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16,0001 
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C H A R T - 5 	 GRAPHIQIJE - 

COMPARATIVE LIABILITIES, BY 	 I 
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• :LE 4. Transfers from Federal Goveroment t*kes into Income and Surplus Acount.(1) for Fiscal Year Ended Nearest to Deceer 31, 1969 

ALY 4. Trmnsferts de l'edainistration publique fd48raie figurant aux comptee dee revenue et des bdndlicee 000_rdpsrtie(l) de l'ex.rcice 
doe 1s plus prbs du 31 ddcembra 1969 

Thousands of 
dollars 

Hilliers de 
dollar. 

Income - Revenue 

Canadian Arsenal. Limited - Lee Arsensux Canadians Limltde: 

Grant to respect of operating requirements - Subvention &exploitetion 
	

233 

Canadian Broadcasting Corporation - Soct&td Radio-Canada: 

Grant in respect of not operating requirements - Subvention d'exploltation 
	

148,942 

Canadian Covernt Elevators - itv.teurs du gouvenement csnadien: 

Services provided without charge by goveraxeent department. — Services fournis gratuiteasent per Los ministbrea de l'admini.ir.tion 

	

poblique fdddrale .................................................................................................................... 	245 

Freshwater Fish Marketing Corporation - Office de coemerciati,ation du poisson d'eau douce: 

CtaCutOry grant to meet initial operating and establishment expenses - Subvention etatutaire pour dEfrayer tea frais dexploitation Ct 

	

frais de premier dtebliasement ................................................................................................... 	100 

I:: ems - Tote I 	- Des 	r.................................................................................................................. 	149,523 

Surplus account - Bdndfices non-rApartis 

Contribution toward operating deficit. - Contributions au deficit d'exploitation: 

	

Canadian Broadcasting Corporation — SocidtC Radio-Canada ............................................................................... 	3,065 

Canadian National Railway Sy8tat - I.e rd.eau des ehemine do for nationaux do Canada: 

Canadian National Railways - Chasms do for nationaux ................................................................................ 

Newfoundland Car Perry - Service de bats do Terre-Neuve .............................................................................. 

Prince Edward island Car Ferry — Service do bats de l'Ile-du.Prince-)douard .......................................................... 

Farm Credit Corporation — SociCtd du crCdit agricole ................................................................................... 

National Harbour. Board - Conseil des ports astlonaux .................................................................................. 

Northern Transportation Company Limited — La Socidid dee Transports do Nord Limitde ...................................................... 

The St. Lauranca Seaway Authority - Ainiatratios do is Vote Maritime du St. Laurent ................................................... 

24,647 

16,800 

5,900  

8.676 

1,334 

1,004 

10,134(2) 

Vermouth -Bar Harbour Ferry Services - Service de bsc Yarmouth-Bar Harbour ................................................................ 643 

plua account - Total - Des bCndfices non-rCpsrtix ............................................................................ I.. 74,203 

renafera - Total - Des transferts ................................................................................................223,726 

-litton, twa of the enterprises received peoduction cost subsidies. - Deux entreprises ont en outre requ des eubventions I is production. 
:2) Ins ludes 7,931 contribution, toward operating deficit of the Welland Canal for the year. - Comprend one contribution do 7,931 destines B rdduire Is deficit 

dexploitation du canal Veiland pour Psnnde. 



- 20 - 

TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Lo85 for fiscal Years Ended Nearest to December 31(1) 

TABLEAU 5. Etat couiparatif den revenun, des depenses at des bnefices nets ou pertes nettes des soercices tIns le plus pros dv 31 décssbre(l) 

Absolute Per cent 
change chsnge(2) 

1969 1968 
Variations 

- 
Variation en 

absolues pourcentage(2) 
1969/68 1969/68 

millions of dollars - millions de dollars 
Income - Revenue 

2,141 2,166 - 25 - 	1.2 
418 368 50 13.6 

Other income 	Autres reverms 	................................................................. 189 112 17 9.8 

2,748 2.706 42 1.6 Income - Total - Revenue 	.................................................................... 

Espenditare - Ddpenses 

2,123 2,107 16 0.8 

Sales of goods and services - Veste de biens ci services ......................................
Investment income - Revenus de placements ..................................................... 

202 197 5 2.5 
475 415 60 14.5 

8 9 - 	1 - 	12.5 

Cost of sales of goods and services - Coot des biena ci services .............................. 
Depreciation - As,ortiasement 	.................................................................. 
Interest - IntArgE 	............................................................................ 
Other expenditure - Autres ddpenses ...........................................................

Expenditure 	- Total 	- Ddpenses 	....................................................... . ..... 2,808 2,728 80 2.9 

Net profit (- loss) before income tax - Sdnffice net (- perte) avant ImpOts sur le revenu .... - 60 

. 

- 22 - 38 - 172.7 

(I) Excludes Bank of Canada. - Sans 1a Banque do Canada. 
(2) Based on unrounded data. - FondA our leo chiffres non arrondia. 

TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31(1) 

TABLEAU 6. fiat compsratif de l'actif, du passif Ct de ls valour nette a Is fin des esercices cbs Ic pins prs du 31 d6cembre(1) 

Absolute Per cent 
change change 

1969 1968 Variation Variation an 
absoiue pourcentage 
1969/68 1969168 

millions of dollars - millions Ac Aol tare 1 
Assets - Actif 

131 136 - 	5 - 
544 415 129 

1,044 969 75 
1,785 1.551 234 

Cash - 	Encaisse 	............................................................................... .... 

Accounts receivable - Compte 	S recevoir 	....................................................... .... 

5,295 4,791 504 H. 

Inventories 	- 	Stocks 	.......................................................................... .. 

Amounts 	due(2) 	- Montant 	dus(2) 	............................................................... .. 

5.459 5,237 222 
Investments 	- Placements 	...................................................................... .. 

Fixed 	asaets 	- 	Imeobilisatinna 	................................................................ .. 

144 265 - 121 - 84.0 Other 	coos to - Autres 	Ciements 	d'.ctif 	........................................................ .... 

Total 	....................................................................................... 14,402 13,364 1,038 7.8 
Liabilities and net worth - Fasaif et valeur nette 

878 783 95 12.1 
10,169 9,201 968 10.5 

413 - 	74 - 21.8 

Accounts 	payable 	- Comptes 	A 	payer 	............................................................ .... 

Amounts 	due(2) 	- Montants 	dun(2) 	..................................... ......................... 

.2. 
306 16 5.2 

Provision for estimated future 	liabilities - RAnerves pour dettes unticipAcs.................. 339 
Other 	liabilities - Autres 	AlAments 	de 	pasaif 	................................................. 322 
Proprietary equity (sot worth) - Avoir den propriAtaires 	(valeur fleEts) 	...................... 

. 4,402 

2.661 33 1.3 

Total 	....................................................................................... 

.694 

13,364 1.038 7.8 

(1) Excludes Bank of Canada. - Sans is Banque Au Canada. 
(2) Includes loans, advances and interest. - Corsprend pr8ts, avancea Ct intArBt. 

TABLE 7. Components of Assets, Liabilities and Net Worth as a Percents8, of the Total as at Fiscal Year Ends Nearest to December 31(1) 

TABLEAU 7. glements do 1oct11. du passif et Ac is valour nette expr1es an pourcentage Au total I is fin den enercices cbs Ic plus prs du 31 deeabre(1) 

1969 1968 

Assets - Actif 

0.9 1.0 
38 3,1 
7.2 7.2 

12.4 11.6 
36.8 35.9 
37.9 39.2 
1.0 2.0 

100.0 100.0 

Cash - Encaisse 	............................................................................................................... 
Accounts 	receivable - Comptes 	A 	recevoir 	...................................................................................... 
Inventories 	- 	Stocks 	.......................................................................................................... 

Liabilities and net  worth - Passif ci valeur netie 

Amounts 	due -. Nontant 	duo 	..................................................................................................... 
Investments - Placements 	...................................................................................................... 

6.1 55 

Fined 	assets - Imnobilisations 	................................................................................................ 
Other 	assets 	- Autrea 	Aidinests 	d'actif 	........................................................................................ 

10.6 

Total 	....................................................................................................................... 

2.4 
2.2 - 

Accounts 	payable - cosrptes 	A 	payer 	............................................................................................ 
Amounts 	due 	- Hontants 	dos 	.................................................................................................... 
Provision for estimated future liabilities - Rinerven pour dettes anticipAen 	.................................................. 

18.7 
O ther 	liabilities - Aistren 	SiAments 	de 	passif 	................................................................................. 
P roprietary equity 	(net worth) 	- Avoir des propriftoires 	(voleur nette) 	....................................................... 

Total 	....................................................................................................................... 100.0 

(1) Excludes Bank of Canada. - San. Is Basque du C.snads. -- 
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r\9LE 8. Conparative Income and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to December 31, 1969 and 1968 

A:.EAU 8. Comparsison des revenue 01 des ddpensas de Ia Banque du Canada, esercices cbs Is plus prs du 31 décembre 1969 or 1968 

Change 

Viriat ions 

suitors de dollars 

Income — Revenue 

	

Investment inc 	— Revenue do placements 
(i) federal goversnt - Administration publique idddrale .............................................. 

(ii) Federal govemoment enterprises — Entreprises publiquas fdddrales ................................... ..247,450 

	

Mi(vii) Other — 	tre. ..................................................................................... 

	

Income — Total 	Revenea .. ........................... . ........................................... 	.247,450 

Expenditure - Dfpenses 

Purchases of goods and services - Acheta do bLess or do services 

1. Wages and salaries — Salaires at craitemesra .......................................................... 	8.214 

2. Other purchases of goods and services — Aunt echoic de biens et de service8 .......................... 	10,426 

	

Sub -total, item I - Total partiel, poste 1 .......................................................... 	18,640 

2 Interest on debt to - Ent6r8t our Is dette, versa 

	

(vii) Other — Interest paid on onclaiomd balances - Autres - Intent verse cur soides non récimsés ....... 	75 

	

£spasdiiure - Total - Ddpanaes ................................................................... 	18,715 

Net profit (+) or loss (-) before provision for income tax - Bdséf ice net (+) ou perte notto (—) avaot 

	

provision pour impôts our le revesu ...................................................................... 	228.735 

9 	 Expenditure p1uo net profit or minus loss — Total - Dépenses plus bfndflce net ou nmins perte 

	

nette ........................................................................................ 	247,450 

Item niers correspond with those in Table 1. — Lea oumCros des postes correspondent A caux do Tableau I. 

TABLE 9. Comparative Surplus Account Transactions (Net) of the Bank of Canada for the Fiscal Years Ended Nearest to December 31, 1969 and 1968 

TABLEAU 9. Comparatson des opdrations nettes cci con,pte des bdnCf ices non rdpartis do 1. Banque du Canada, exercicee 
clue to plos prOs do 31 dCcombre 1969 at 1968 

S 

	

203,502 
	

43,948 

	

203,502 
	

43,948 

	

7,381 
	

833 

	

9,898 
	

528 

	

17,279 
	

1,361 

	

68 
	

7 

	

17,347 
	

1,368 

	

186,155 
	

42,580 

	

203,502 
	

43,948 

I 	Balance it beginning of year — Solde an debut de I'anndo ................................................... 

2 	Not profit or loss for the year — MnCfice net ou perte nette de l'snnCe ................................... 

P Remittances to - Rmnises A 
(i) Federal goverumont —Administration publique fCdérale ................................................ 

Rulanca at end of year - Solde an fin denude .............................................................. 

nians correspond with thoaa In Table 3.— Lea numêros des postes correspondent A cons do Tableau 3. 

change 

Variit ions 

mtlliers da dollars 

	

228,735 	186,155 
	

42,580 

	

228,735 
	

186,155 
	

42,580 



	

79,134 
	

95,765 	- 16,631 

	

247 
	

156 
	

91 

	

79.381 
	

95,921 	- 16,540 

	

60,417 
	

50,940 
	

9,477 

	

60,417 
	

50,940 
	

9,477 

351,344 305,02:' 

900 5,0u 	- 	 - 

352,244 310,042 42, 2'-. 

477,687 453,369 24,318 

3,580,122 3,431,254 148,868 

52,000 49,000 

81,233 10,752 

2,580 - 

4,193,622 3,944,375 

24,152 22,150 

3,000 

70,481 

2,580 

249,247 

2,002 

88,924 

08,165 

1.401 

178.490 

4,888,306 

	

152,237 1 	- 63,313 

	

58,183 	29,982 

	

1,717 	- 31' 

	

212,137 	- 33,h.. 

	

4.635.565 	252,7.. 
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TABLE 10. Comparative Assets and Liabilitie, of the Bank of Canada as at Fiscal Year, Ended Nearest to December 31, 1969 and 1968 

TABLEAU 10. Comparaison de l'actif at du passif, de is 8anque du Canada, exercice, don ie plus prs du 31 dcernbre 1969 eL 1968 

Change 
1968 	- 

Variations 

thousands of dollars 

sillier, de dollar, 
Assets - Actif 

Cash on hand and deposit - tncaisne cc d6p6ts 

Foreign exchange - Devises dtrangDres; 
Pound sterling and U.S.A. dollars - Livr,s sterling at dollar, des Etats-Ilnis d'.uxdrique ............... 

Other currencies - Autres devises ...................................................................... 

Sub- total, item 1 - Total parciei, posts 1. ........................................................... 

3 Accrued inceme - Revenue courus 

2. Interest on investments - Intérgts our placements 

(i) Federal government - Administration publique Uddrale ......................................... 

(ii) Federal government enterprises - Entreprises publiques fdddrales .............................. 

(vii) Other - Axtres ................................................................................ 

Sub-total, item 3 - Total partiel, poste 3 .................................................. 

S Amounts doe from - Nontants due 

(ii) Federal government enterprises - Entrepri,es publique, fdddrales: 

1. Loans and advances - PrOts at avsnces ......................................................... 

(vii) Other - Autres 

1. Loans and advances - Pr9ts at avances ......................................................... 

Sub-total, item 5 - Total partial, poste 5 .................................................. 

6 
	

Investments - Placements 

1. Federal government treasury bills - Boos du trdsor de l'adrninistration publique fdddrale ............. 

2. Federal government bond, - Obligations de l'adoinistration pubiique fAddrale ......................... 

10. Preferred and csnmon stock. Canadian - Actions ordinairea et privilEgiéea, Canadieanes 

(ii) Federal government enterprises - Entreprises publiques fBddrales .............................. 

12. Foreign investments - Placement, B l'dt.ranger ........................................................ 

13. Other - Autrea ....................................................................................... 

Sub-total, item 6 - Total partial, poste 6 .................................................. 

7 
	

Fixed assets - tm,mbilisatjona 

Physical property at cost lea, depreciation - Biens corporal, Lu prim cofltant, moms l'amortissernent ..... 

9 
	

Other assets - Autre, Aldrnents d'actif 

Cheques on other banks - Cls8ques our autres banques ...................................................... 

Net balance of Government of Canada collections and payments in process of settlement - Snide net des 
encatssemente at des paiements de l'Admini,trstion publique fédArale en cours de rbglernent ............. 

Other -  Autrea ........................................................................................... 

Sub - total, item 9 - Total partial, posts 9 ............................................................. 

10 
	

Assets - Total - Dc l'actif .......................................................................... 

* It' in nimibers correspond with those in Table 2. - Lea nunJros des po.teo correspondent h ceux lu Tableas 2. 



	

80,931 
	

47.448 
	

33,483 

	

22,688 
	

26,984 	- 4,296 

	

103,619 
	

74,432 
	

29,187 

1,108,81) 

9)3 

3,646,175 

42,031 

4,597.974 

4,701,593 

1,114,327 

1,301 

3.229.211 

38,380 

4,383.219 

4,457,651 

- 5,512 

— 348 

216,964 

3,651 

214,755 

243,942 

	

155,022 
	

146,460 
	

8,562 

	

1,691 
	

1,4)4 
	

237 

	

156,713 
	

147,914 
	

8,799 
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TA112 10. Co.parative Asset. and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to Deceaber 31, 1969 and 1968 - Concluded 

VBLEAU tO. Cosparaison de l'scttf at du passif de Ia Banque du Canada, euercices clan Is plus pra du 31 dce.bre 1969 at 1968— fin 

Change 
1968 	 - 

Variations 

thousands of dollars 

milliers de dollars 
Liabilities - Pa..iI 

As.untn du, to - Ilontsnts dun 

(1) Federal goverosent - Ad..ini.tratioo publique fdddrale: 

Deponits, Government of Canada - Depots, adminintration publique féddrala ..................... 

Liabilities payable in pounds sterling, U.S.A. dollarn and other foreign currencies - Dettes 
payablee en livres sterling, en dollars den Etatn-Unin d'Andrique ou an d'autres devises ..... 

Sub - total, Eta. 3(1)  - Total partiel, paste 3(1) ............................................. 

(vii) Other - Autrea: 

Deposits of chartered banks and other. - D6p8ts den banques k charte et d'autres banqae. ........ 

Liabilities payable in pound. sterling, U.S.A. dollars and other foreign currencies - Dettes 
payables en livrea starling, an dollars den icatn-Unin d'Amdrique ou an d'autres devises ...... 

Notes in circulation - Billets an circulation ................................................... 

Other — Autrel 	.................................................................................. 

Sub-total, item 3(vii) - Total partiel, poets 3(vli) .......................................... 

Sub - total, item 3 - Total pertiel, posts 3 .................................................. 

Other liabilities - Autr,s dIdmeots de eassif 

Bank of Canada cheque. out.t.nding - Cheques on circulation de Is nanque du Canada ...................... 

Othar - Autres .......................................................................................... 

Sub - total. item 6 - Total parciel, posts 6 ............................................................ 

Casital stock held by - Capital-action. 

(i) Fedaral govercot - Administration poblique ffddrale: 

Capital paid up - Capital versd ................................................................... 

IiReserve. - R4.ervss ....................................................................................... 

15 LiabilIties - Total - Du pausif ................................................................. 

* item numbers correspond with those in Table 2. - Len numtros den ponten correspondent I ceux do Tableaux 2. 

3 

6 

	

5,000 
	

5,000 

	

25,000 
	

25,000 

	

4,888,306 
	

4,635,565 
	

252,741 
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EXPLANATORY COMMENT 

The Concept of a Government Enterprise 

Services provided by government are diverse in 
their nature, and are carried out by various adminis-
trative bodies which may be classed as: 

TEXTE EXPL1CATII 

Le concept de l'entreprise publigue 

Les services assurs par lea administrations publiques 
sont de neture diverse. La prestation en est assure par des 
organismes de nature variée, quil est possible de classer en: 

(a) Departmental organizations (a) organismes minist&iels 
(b) Special funds (b)  fonds speciaux 
(c)  Institutions (c) 6tablissements 
(d) Trust funds and agencies (d) fonds de fiducie et organismes 
(e) Enterprises (e) entreprises 

Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all levels 
of government and are usually financed Out of ordinary 
revenue or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 

Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costs and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo-
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi-
tal subscribed by government, or by borrowings, other 
that from government but usually guaranteed by govern-
ment. 

In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe-
tition with private businesses or as monopolies. 

They are more comparable to private business 
corporations than they are to institutional or non-
commercial organizations which are more comparable to 
general government classifications. 

For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis-
tinct categories of government activity have been 
segregated into two classifications: 

(1) general government for the general or non-cormeer-
cial type activities; and 

(2) government enterprises for the conimercial or 
industrial type activities. 

In defining government enterprise activities it 
is first necessary to establish certain criteria. 

A government enterprise is considered to be an 
organized entity, usually corporate: 

(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) which maintains an independent system of accounts 
that permits the charging of specific elements of 
cost against the revenue derived from its sales of 
goods and/or services, and 

(c) the management of which is relatively autonomous in 
the conduct of routine day-to-day operations, and 

Las services de nature gén&ale, bela que Is protection 
de la personne et de Is propriét, la sante ci le bien-Atre 
social, lCducation at lea travaux publics sont assures par 
Is plupart des administrations publiques et sont ordinairement 
finances au moyen des recettes ordinaires ou de fonda rembour-
sables au moyerl des recettes ordinaires. Le public paie un 
prix modique pour certains de ces services mais dana Is plupart 
des ems il n'existe pas de rapport entre le prix que paie le 
particulier dune part, at lusage quil fait du service ou le 
bénéfice qu'il en retire dautre part. 

Certaines autres activiies du secteur public sont cepen-
dant dun caractre tout A fair different en ce qu'elles con-
cement Ia production de biens et de services destinCs A 
tre vendus aux consommateurs A un prix qui doit couvrir la 

totalité ou une grande partie des frais de production et, 
dans certains cas, produire un benefice. Ces activités sont 
excercees soit par une societe de la Couronne ou d'un fonda 
et organisme spCcial ayant des pouvoirs déterminés, assujettis 
A un certain contrAle financier du gouvernement et responsa-
bles envers le public. Le capital provient davances et de 
prAts directs accordés par ladministration publiqu. dc-
tions souscrites par cette derniAre ou par emprunts 	- 
rieur souvent garantis par ladministratlon publiqu 

Dans Ia plupart des cas, i'activité de ces so 
is Couronne ou Fonds at organismes speciaux sont de 
franchement commerciale ou industrielle. Elles fOnL coni-
rence A lentreprise privêe et sont parfois exploitCes sous 
un rCgime monopolistique. 

Elles reasemblent davantage A des soclétCs privees quA 
des organismes sans but lucratif ou établissements non commer-
cisux, dont las activités sapparenient plus A Is classiffica-
tion dadministration gCnérale. 

Afin quil y ait uniformitC et comparabilité dans la 
ref onte des renseignements relatifs aux finances publiques 
dans le cadre dune classification économique at fonctionnelle, 
on a donc divisé lactivité de l'administration publique en 
deux categories: 

(I) administration générale, les organismes qui exercent une 
activité de type general ou non-commercial, et 

(2) entreprises publiques, lea organismes qui exercent une 
activité du type commercial ou industriel. 

Pour définir l'activité des entreprises publiques, il 
faut d'abord Ctablir certains critAres. 

Une entreprise publique est considérCe comae ayant une 
entité propre et ella eat habituellemcnt constituce en socié- 

(a) dIe est créée par une autoritC politique pour produire 
des biens ou des services destinés A étre vendus sur le 
marché A un prix qui doit génCralement couvrir les frais, 

(b) elle tient une comptabilité distincte lui permettant de 
payer Is plupart de sea frais sur le produit des van 
ou services, et 

(c) sa direction est relativ ,  
des operations quotidiew 
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(d) son personnel nest pas soumis a la Lot sur iemploi dana 
Is Fonction publique sauf parfois en ce qui a trait a 
des points particuliers comae Les prestations de retratte. 

La classement devient difficile lorsque quelques-unes 
seulement des caract/ristiques sus-mentionnos s'appliquent. 
Souvent, le facteur determinant consiste a savoir at les 
particuliers ont le libre choix dacheter les biena ou lea 
services offerts. Si cette liberte de choix n'existe pas, 
on traite l'organisme comae un fonds spOcial at non comma une 
entreprise publique. 

Dans certains cas, on a evite, pour des raisons pratiques, 
d'isoier certaines activitOs Industriel lea ou commerciales de 
I'administration publique des activités de l'administration 
génCrale, méme si ces activités pouvaient étre consldCrCes 
comae une activité d'entreprisea; citons a titre d'exemple, 
las travaux de recherche effectués par Ia secteur public pour 
le compte du secteur privé, at dont le coQt eat aupporté par 
ce dernier. 

La procedure La plus courante pour fonder une entrepri-
se cossuerciale publique, a été par décret adopté par le Par-
iement qui en dCfinit lea buts, les pouvoirs et lea fonctions. 

La Loi sur ladministratlon financiare, prouiulguée an 
vue de permettre Is gestion financiare de l'administration 
publique fCdCrale y compris la verification des comptes pu-
blics, prévoit égaiement le contrle financier des sociOtés 
de Is Couronne. Ce contr6ie s'exerce du fait de lexigence 
de soumettre des prOvisions budgOtaires au Parlement, dOta- 
blir un budget des immobilisations et un budget d'exploitation, 
de produire des Otats financiers et des rapports annuels vOn-
fiOs par LAuditeur gOnOral ou, parfois, par un expert-compta-
ble privO. 

Lea corporations de Is Couronne dOfinis dans les annexes 
"C' et '0" de Ia Loi sur ladministration financiare soft: 
"les corporations de mandataire' et las corporations de pro-
priOtaire. Las entreprises qui font i'objet du present 
rapport appartiennent A ces deux classes, exception faite de 
Is lianque du Canada, de Is Commission canadienne do blO et de 
Ia Banque dexpansion industrielle. En raison de leur carac-
tare tout A fait particulier, ces entreprises sont rOgies par 
las lois de leur constitution en sociOtO. Lea OlOvateurs du 
gouvernement canadian exploitOs par la Commission des grains 
du Canada en vertu de la loi sur les grains du Canada consti-
tuent une autre exception A cet Ogard. 

Comparaison avec la Couptabiiité Nationale 

Lea montants quf font ressortir les bénOf ices nets ou 
pertes nettes avant Ia provision pour impôts aur le revenu 
(Tableau 1 poste 8 des dOpenses) ne concordant pas avec les 
bOnéfices ou panes de l'annOe en cours de la comptabiLité 
nationale. On pourrait résumer lea differences selon lea deux 
groupes suivants 

Differences de couverture de lOtendue. - Certains comptes 
ou organisations exclues come entreprises dans Ia sOrie 
de l'administration financiAre, sont A cause de ieur 
definition ou A cause de Conventions internationales, com-
prises A titre d'entreprlses dans las series de Ia compta-
bilitO nationale. fle telles organisations englobent la 
compagnies canadienne de l'exposition universelle de 1967; 
le Fonds de change, La Loi sun iOtablissement agricole 
des anciens combattants, Is Banque du Canada et le Minis-
tare des Postes. En contrepartie, certaines organisations 
remplissent les critAres de l'entreprise au sens des 
series de ladministration financiAre et en consequence 
sont englobOes dens lunivers de ses series, mats ella 
ne sont pas considOrOes comae entrepnises dana is sOrie 
comptabilitO nationale, telles qua is Sort/tO Radio-Canada, 

-i (ornrni 	ion Crinil i .nne di I I 	I 	Ii ('irporl t . n d. 	ii po 
•ilioril,, 	loll 	II 	:1 

(d) which is staffed by personnel not normally subject 
to the statutory requirements governing employment 
in the general public service (with the possible 
exception of specific matters such as retirement 
benefits). 

Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services 
provided. If the choice does not exist, the organi-
zation is treated as a special fund and not as a 
government enterprise. 

In certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the cost of which is 
borne by industry. 

The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 

The Financial Administration Act which was 
enacted to provide for the financial administration 
of Canada including the audit of the public accounts, 
also provides for financial control of crown corpo 
rations. This control is exercised through require-
ments for parliamentary estimates, capital and opera-
ting budgets, financial statements and annual reports 
supplemented by audits by the Auditor General or, in 
some instances, by independent private accountants. 

Crown corporations as identified in Schedules 
and 'D' of the FinanciaL Administration Act are: 
ucy corporations and proprietary corporations. 

iLh a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Bank of Canada, the 
Canadian Wheat Board and the Industrial Development 
Bank. These, because of their unique functions, are 
governed by their own acts of incorporation. Another 
exception is the Canadian Government Elevators that 
are operated by the Board of Grain Commissioners under 
the provisions of the Canada Grain Act. 

Comparison with National Accounts 

Amounts shown as net profit or loss before 
provision for income tax (Table 1, Expenditure Item 
8) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 

I. Differences in coverage. - Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe-
rences in definition of an enterprise or inter-
national convention, included as enterprises in 
the national accounts series. Such organizations 
include the Canadian Corporation for the 1967 World 
Exhibition, the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial 
management series and which are consequently 
encompassed in its universe, but which are not 
considered enterprises in the national accounts 
eries. These include the Canadian Broadcasting 
0 	1 1 on. lift. (o 	in 	I 	-o; rI ,i iii tin U town 
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2. Differences in timing. — Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss is that for 
the calendar year. 

Comparison with Coverage in Volume Ill of Public Accounts 

The financial statements of all Crown Corporations 
as listed in the Financial Administration Act are 
included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi-
cation as they do not conform with the established 
criteria of a government enterprise: 

(a) Atomic Energy of Canada Limited 
(b) Canadian Corporation for the 1967 World Exhibition 
(c) Canadian Dairy Commission 
(d) Canadian Film Development Corporation 
(e) Canadian Livestock Feed Board 
(f) The Canadian National Railways Securities Trust 
(g) Cape Breton Development Corporation 
(h) The Company of Young Canadians 
(i) Defence Construction (1951) Limited 
(j) National Arts Centre Corporation 
(k) The National Battlefields Commission 
(1) National Capital Commission 

Organizations not included in Volume Ill of the 
Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 
included in this publication, are the Newfoundland 
Car Ferry, Prince Edward island Car Ferry and Yarmouth-
Bar Harbour Ferry. These are operated by the 
Canadian National Railways on behalf of the federal 
government. 

For purposes of accounting and financial control, 
the Canadian Government Elevators which functions in 
the same manner as a branch of a department of the 
Government of Canada although not a Crown Corporation, 
does meet the criteria for an enterprise and is inclu-
ded in these statistics. 

its financial statements are included as an 
appendix to the section of the Public Accounts dealing 
with the Department of Agriculture. 

Statutory Authorities Relating to Government Enterprises 

The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 

During World War Ii, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former-
ly Companies Act). In 1946. the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa-
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the 
enactment in October 1952, of the Financial Administra-
tion Act, RSC 1952, c. 116. and amendments. 

The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 
financial control of crown corporations. Financial 
control is exercised through requirements for parlia- 

2. Differences de pCriodes. - Les données concernant les comp-
tea compris dana la publication sur lea finances des entre-
prises publiques en ce qui concerne lexercice fiscal de 
cheque entreprise sont cbs be plus prs du 31 décembre bra 
de leUr publication, tandis que lea données comprises dans 
lea series de is comptabilité nationale A titre de bénéfi-
ces ou pertes des entreprises sont sur Ia base de l'année 
civile. 

Comparaison avec la presentation du volume 111 des comptes pu-
blics 

Le volume III des comptes publics du Canada contient La 
lisle des états financiers de toutes lea sociétés de la Couron-
ne régies par Ia Loi sur ladministration financiAre. Cer-
tames dentre elles sont exclues de Ia présente publication 
du fait queUes ne répondent pas aux critAres Ctablis pour 
les entreprises publiques Ce sont: 

(a) l'lnergie atomique du Canada Limitée 
(b) Compagnie Canadienne de l'Exposition universelle de 1967 
(c) Commission canadienne du Lait 
(d) SociétC de déveboppement de l'industrie cinCmatographique 

canadienne 
(e) Office canadien des provendes 
(f) Trust des titres des Chemins de fer nationaux du Canada. 
(g) SociCté de développement du Cap-Breton 
(h) Compagnie des Jeunes Canadiens 
(i) Construction de Defence (1951) LimitCe 
(j) Corporation du Centre national des Arts 
(Ic) Commission des champs de bataille nationaux 
(1) Commission de la Capitale nationale 

Par contre d'autres organisations exclues du Volume III 
des Comptes publics du Canada, mais qui repondent aux critères 
des ent;eprises publiqtes et par consequent soot comprises dana 
la présente publication telles que le service de bacs de Terre-
Neuve, Service de bacs de l'Ile-du-Prince-douard et le Servi 
de bacs Yarmooth-Bir Ilirhour. Plies ant exploit(es par I 
Chemins de fr e_tu.z 	l 	 -  t 	i 

blique fédéri. 

Pourds 
les tlCvateur _u t a:av,: :s. 	.a1au 	a :aa-aaa 	li 

m&me manire quune branche dun ainistére de ladministration 
publique fédérale, malgré quils ne soient pas une soCiété 
de Is Couronne its rCpondent aux critAres des entreprises 
comprises dans Ia présente statistique. 

Leur btat financier eat compris dens l'appendice do Ia 
section concernant be ministAre de bAgriculture. 

Legislation relative aux entreprises publiques 

La pratique usuelbe pour établir une entreprise commer-
ciale pubbique mu niveau fédéral a été par dCcret adopté par 
be Parlement, qui en définit lea buts, lea pouvoirs at les 
fonctions. 

Au cours de la Seconde Guerre mondiale, époque o6 l'on 
procéda fréquemment A l'établissement de sociétés, be ministre 
des Munitions et des Approvisionnements recut l'autorisation 
de faire constituer des sociétés en vertu de Ia Loi sur lea 
Corporations canadiennes (appelée jusqusbors Loi cur les 
Compagnies). En 1946, l'adoption de la Loi sur lo fonction-
foment des compagnies publiques permit de réglementer I'acti-
vité des quelques rares compagnies formées en vertu de ba Loi 
sur lea compagnies. Lea dispositions fmnancires de ba Loi 
sur be fonctionnement des compagnies pubbiques furent abrogées 
par la promulgation, en octobre 1952, de La Loi sur l'adminis-
tration financiAre (S.R.C. 1952, c. 116) et de sos modifica-
lions. 

La Loi sur l'administration financiAre prévoit la go. 
financire de ladmmnistration publique fédérale, Ia vérif. 
tion des comptes publics et be contrôbe financier des sod 
de ba Couronne. Le contrôle financier sexerce du fait do 
lobligation de soumettre des previsions budgétaires au Par 
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ment, d'laborer un budget des immobilisations et un budget 
d'exploitation, des états financiers et des rapports annuels; 
A cela s'ajoutent les vrifications faites par l'Auditeur 
gnéral ou, dens certains cas, par un expert-comptabte prive. 

La partie VIII de Ia Loi sur l'administracion financi.re 
dfinit trois, categories de "corporations de Is Couronne: 
les "corporations de département", les 'corporations de man-
dataire" et les 'corporations de propriCtaire". Les entre-
prises comprises dens le present rapport appartiennent aux 
deux derniAres categories, sauf La Banque du Canada, la Com-
mission canadienne du Blé et la Banque d'expansion industriel-
le: en raison de leur caractAre tout A fait particulier, ces 
entreprises sont_régies par les Lois de leur constitution en 
société, et les Elévateurs du gouvernement Canadien sont ex-
ploités par Is Commission des grains du Canada en vertu de la 
Loi sur Les grains du Canada. 

.tary estimates, capital and operating budgets, 
:incial statements and annual reports supplemented 
.tudits performed by the auditor general, or in a 
w cases, by independent public accountants. 

Three classes of crown corporations are defined 
and identified In Part VIII of the Financial Adminis-
tration Act: departmental, agency and proprietary. 
The enterprises included in this report fall into the 
latter two classes, except for the Bank of Canada, the 
Canadian Wheat Board and the Industrial Development 
Bank, which, because of their unique functions, are 
governed by their own acts of incorporation, and the 
Canadian Government Elevators Operated by the Board 
of Grain Coninissioners for Canada under the provisions 
of the Canada Grain Act. 
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FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPOi; 

There were 29 federal government enterprises in operation during 1969. This number 
tional (West Indies) Steamships Limited. 

A list of the enterprises included in this report, the statutory authority by which they were established, and their 
main functions follows: 

List of Enterprises 

Name of enterprise with 
associated companies 

indicated by correspondin8 
letters 	(a) 	to (d) 

Fiscal 
year 
end 

Responsible 
Minister 

or 
authority 

Federal 
statutory 
authority 

cor- 
,ora-
tion 

Main functions 

Air Canada (Trans-Canada Dec. 31 Minister of Transport Air Canada Act, RSC 1952, 1937 To provide scheduled domestic an 
Air Lines to Jan. 	1, c. 268 and amendments, international air services to 
1965) 	(b) 	(subsidiary). North America, 	the British 

isles, continental 	Europe and 
the Caribbean. 

Bank of Canada (a)(l) 	... Dec. 	31 Minister of Finance Bank of Canada Act, RSC 1934 To regulate credit, and currency 
1952, c. 	13 and amend- to control and protect the 
ments. external value of the Canadian 

dollar and to stabilize the 
level of production, 	trade, 
prices and employments so far 
as may be possible within the 
scope of monetary action; 
to act as fiscal agent for the 
federal government and man:. 
the public debt. 

Canada Deposit Insurance Dec. 31 Minister of Finance Incorporated under the 1967 To provide, for the benefit 

Corporation(l). Canada Deposit Insu- persons having deposits wit: 
rance Corporation Act, member institutions, depos:- 
SC 1966-67, 	c. 	70. insurance against loss of pai,  

or all of such deposits. 

Canadian Arsenals Limited March 31 Minister of Supply incorporated under the 1945 To manufacture and develop mili- 
and Services Canada Corporations tary equipment, ammunition and 

Act, 	RSC 	1952, 	c. 	53 components to meet the requi- 
and amendment. rements of the armed forces, 

to maintain the facilities 
placed in its custody and 
retain skills required to 
operate such facilities. 

Canadian Broadcasting March 31 Secretary of State Broadcasting Act, SC 1958 1936 To broadcast, produce and dis- 
Corporation. c. 	22. tribute national program ser- 

vices in English and in French 
In radio and television, do- 
mestically and internatlonall) 
to operate the International 
Service on behalf of the fede 
government, which bears ope- 
rational and maintenance costs 

Canadian Commercial Corpo March 31 Minister of Supply Canadian Commercial Cor- 1946 To assist in the development of 
ration. and Services poration Act, RSC 1952, trade between Canada and othes 

c. 	35. nations by acting on behalf 
of the Canadian government 
as the contracting agency 
when other countries wish to 
purchase defence or other 
supplies and services from 
Canada on a government-to- 
government basis and to procu- 
re in Canada goods, equipment 
and facilities which 
the Government of Canada 
contributes to other natien 
under the International At 	- 
tance fund and other aid pt 
grams. 

For footnote(s) see page 31. 



Minister of Agricul-
ture 

Minister of Transport 

Minister of Transport 

Canada Grain Act, RSC 
	

1913 
1952, c. 25 and amend- 
men t 5. 

Canadian National Rail- 	1919 
ways Act, SC 1955, c. 
29 and amendment. 

Incorporated under the Ca 1927 
nada Corporations Act, 
RSC 1952, c. 53, and 
amendment. 

Minister of Communi-
cations 

Chairman of the Com-
mittee of the 
Privy Council on 
Scientific and 
Industrial Research 

Minister of Manpower 
and Immigration 

Non, R. Andras, 
Minister without 
portfolio 

Canadian Overseas Tele- 	1949 
communication Corpora-
tion Act, RSC 1952, C. 

42 and amendments. 

Incorporated under the Ca 1948 
nada Corporations Act, 
RSC 1952, c. 53, and 
amendment: Research 
Council Act, RSC 1952, 
c. 239 and amendment; 
Public Servants Inven-
tions Act, 1953-54, c. 
40, a. 15. 

Canadian Wheat Board Act, 
RSC 1952, c. 44 and 
amendments. 

Central Mortgage and Hous. 1945 
ing Corporation Act, RS( 
1952, c. 46 and amend-
ments; (also National 
Housing Acts, SC 1953-
54, c. 23 and amend-
ment s.) 

Minister of Supply 
	

Surplus Crown Assets Act, 1949 
and Services 
	

RSC 1952, C. 260. 
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.ime of enterprise with I 

	

associated companies 	
Fiscal 

indicated by correspondin 	
year 

	

letters (a) to (d) 	
end 

List of Enterprises - Continued 

Responsible 
Year 

t'linister 
Federal of in- 

statutory cor- 
or 

authority 
authority pora- 

t ion 

Main functions 

To operate terminal grain eleva-
tors under management of the 
Board of Grain Connuissionners 
for Canada. 

To operate land, water and air 
transportation, express, tele-
conusunication and hotel Servi-
ces. 

Before the sale of its fleet in 
August, 1958, the Company 
maintained direct steamship 
service to the West indies 
under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding 
financial transactions reflect 
earnings on investments and 
the unliquidated equity ac-
count.) 

To operate in Canada and else-
where external telecommunica-
tion services for the conduct 
of public communication. 

To make available to industry 
and others through licensing 
arrangements inventions arising 
from the work of the National 
Research Council laboratories 
and to handle, by contract, 
inventions from a number of 
Crown agencies and universities. 

To market in an orderly manner in 
the interprovincial and export 
trade, grain grown in Western 
Canada. 

To insure mortgage loans on new 
housing made by approved len-
ders; make direct loans to 
certain borrowers; buy and sell 
mortgages; assist other levels 
of government in urban redevelop-
ment, land assembly and housing 
projects; own housing and admin-
ister housing projects for other 
government departments; make loan8 
for municipal sewage treatment 
projects. 

To dispose of surpluses origina-
ting with the various govern-
ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their Surpluses in 
Canada; to make agency arran-
gements with governments for 
the disposal of Canadian 
surpluses located in their 
countries, (Formerly War 
Assets Corporation, established 
in 1944 to replace War Assets 
Corporation Limited which had 
been incorporated in 1943). 

Canadian Government Ele-  March 31 
va tore. 

Canadian National Railway Dec. 31 
System (b)(l). 

Canadian National (West 
	

Dec. 31 
Indies) Steamships 
Limited. 

Crown Assets Disposal 
	

March 31 
Corporation. 

Canadian Overseas Tele-
conenunication Corpo-
ration. 

idian Patents and 
It 	I 

March 31 

March 31 

The Canadian Wheat 
	

July 31 
Board (1) 

Central Mortgage and 
	

Dec. 31 
Housing Corporation 
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List of Enterprises - Continued 

Name of enterprise with I Res ponsible 
Year 

associated companies I Fiscal 
Minister 

Federal of in  - 

indicated by corresponding 
year 

or 
statutory cor- Main functions 

letters 	(a) 	to (d) 
end authority 

authority p ora- 
tion 

Eldorado Aviation Limi- 	Dec. 31 	Minister of Energy, 	Incorporated under the Ca 1953 	To carry air traffic, both passen- 
ted (c) (Subsidiary). 	Mines and 	nada Corporations Act, 	ger and freight, for Eldorado 

Resources 	RSC 1952, c. 53, and 	Nuclear Limited and Northern 
amendment. 	 Transportation Company Limited. 

Eldorado Nuclear Limi- 	Dec. 31 Minister of Energy, 	Incorporated under the 	1944 Mining and refining of uranium 
ted (c). 	 Mines and 	Canada Corporations Act 	and the production of nuclear 

Resources 	RSC 1952, c. 53, and 	fuels in Canada; also acts as 
amendment, agent of the federal government 

in the procurement of uranium 
ore concentrates from private 
producers in Canada for ulti-
mate buyers. 

Export Development Corpo- Dec. 31 	Minister of Industry, Export Development Act, 	1969 To insure Canadian exporters 
ration. 	 Trade and Corn- 	SC 1968-69, c. 39. 	against non-payment by foreign 

merce 	 buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in reBpect of export 
transactions involving extended 
credit terms. 

Farm Credit Corporation(l)March 31 Minister of Agricul- 	Farm Credit Act, SC 1959, 1959 	To provide long-term mortgage 
ture 	c. 43 and amendments, 	credit to Canadian farmers and 

and Farm Machinery Syn 	make loans for purchase ol 1rrn 
dicates Credit Act, SC 	machinery for cooperatl\. 
1964-65, c. 29. 

Freshwater Fish Market- 	April 30 Minister of Fisheries Freshwater Fish Market- 	1969 To market fish in an ordcH 
ing Corporation, 	and Forestry 	ing Act, SC 1968-69, 	manner; increase return 

c. 21. 	 fishermen; and promote mt 
national markets for, and 
increase interprovmncial and 
export trade in fish. 

Industrial Development 	Sept. 30 Minister of Finance 	Industrial Development 	1944 To provide loans and equity 
Bank (a) (Subsidiary), 	 Bank Act, RSC 1952, c. 	financing and participate in 

151 and amendments, 	underwriting agreements with 
small and medium sized Cana-
dian businesses where required 
financing is not available 
from other sources on reson-
able terms and conditions. 

National Harbours Board 	Dec. 31 	Minister of Transport National Fiarbours Board 	1936 Administration of certain port 
Act, RSC 1952, C. 187 	facilities, grain elevators 
and amendments, 	and bridges. 

Newfoundland Car Ferry(2) March 31 Minister of Transport Ferries Act, RSC 1952, 	1952 Operation, on behalf on the 
c. 114. 	 federal government, of ferry 

service between Port-aux-
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railway as part of 
its non-rail service. 

Northern Canada Power 	March 31 Minister of Indian 	Northern Canada Power 	1948 To provide power to areas in the 
Ccmiuission. 	 Affairs and 	Commission Act, RSC 	Northwest Territories and Yukon 

Northern 	1952, c. 196 and 	Territory on a self-sustaining 
Development 	amendment, 	 basis and with the approval of 

the Governor in Council, in any 
other part of Canada; to act 
as agent for the Government of 
Canada in respect of 1tn 
under the Atlantic I 
Powr  

itn - r s (s) . 	pc 
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List of Enterprises - Concluded 

inc of enterprise with I 	Rasponsible 	I 
associated companies 	Fiscal 	

Minister 	Federal 

indicated by correspondin 	year 	
or I 	 i 	statutory 

letters (a) to (d) 	end 	
authority 	I 	authority 

Year 
f in- 
cor- 	Main functions 

t ion 

To carry on water transportation 
in the Mackenzie River water-
shed for its parent corporation, 
and to handle D.E.W. line 
freight. 

Production of synthetic rubber 
products, plastics and some 
chemicals; owns five subsi-
diaries, Polymer Corporation 
(SAF), Polysar Belgium N.y., 
Polysar Nederland, N.y., 
Polysar International S.A.. 
and Polysar Italiana S.p.A., 
all foreign-incorporated. 
The financial transactions of 
the Canadian parent company and 
its subsidiary, Kayson Plastics 
and Chemicals Limited, only 
are included in the following 
statistics. 

Operation, on behalf of the 
federal government, of ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Rail-
ways as part of its rail 
service. 

To produce and arrange for the 
production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, 
assay and refine gold, silver 
and other metals; buy and 
Sell gold, silver and other 
metals; make medals, plaques 
and other devices; and do 
other things that are incidental 
or conducive to the attainment 
of the objects and the 
exercise of the powers of the 
mint. 

Operation, in conjunction with 
its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to 
the Authority by Order-in-
Council, P.C. 1959-204. 

Northern Transportation 
	

Dec. 31 Minister of Indian 
	

Incorporated under the 	1947 
Company Limited (c) 
	

Affairs and 
	

Canada Corporations 
(Subsidiary). 	Northern 	Act, RSC 1952, c. 53 

Development 	and amendment. 

Polymer Corporation 	Dec. 31 
	

Minister of Industry, Incorporated under the 	1942 
Limited(1). 	 Trade and Com- 	Canada Corporations 

merce 	Act, RSC 1952, c. 53, 
and amendment. 

Prince Edward Island Car 	Dec. 31 
	

Minister of Transport Ferries Act, RSC 1952, 	1933 
Ferry(2). 	 c. 114. 

Dec. 31 
	

Minister of Supply 	Government Organization 	1969 
and Services 	Act, 1969, SC 1968-69, 

c. 28. 

The St. Lawrence Seaway 	Dec. 31 Minister of Transport St. Lawrence Seaway Au- 	1951 
Authority (d). 	 thority Act, RSC 1952, 

c. 242 and amendments. 

The Seaway International 	Dec. 31 	Minister of Transport St. Lawrence Seaway Au- 	1963 	To operate a toll bridge between 
Bridge Corporation 	 thority Act, RSC 1952, 	Cornwall, Ontario and Massena, 
Limited (d)(Subsidiary) 	 c. 242 and amendments. 	New York. 

Yarmouth-Bar Harbour 	Dec. 31 	Minister of Transport Ferries Act, RSC 1952, 	1955 Operation of ferry service between 
Ferry. 	 c. 114. 	 Yarmouth, N.S. and Bar Harbour, 

Maine, by the Canadian National 
Railway Company on behalf of 
the federal government on a 
management fee basis. 

(1) For further detail see following coninentary. 
(2) Finances conolidsted with those of C.N.R. except for fixed assets owned by federal government. 
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ENTREPRISES PUBLIQUES FDRALES FIGIJRANT DANS LE RAPP OKI  

En 1969, ii y avait 29 entreprises publiques fdrales en activité. Ce nombre ne coipriid 	I 

(West Indies) Steamships Limited. 

Voici la liste des eritreprises comprises dans le present rapport; on y trouvera Is legislation qui a permis leur eta-
blissement et leurs principales fonctions. 

Liste des entreprises 

Nom des entreprises, 
filiales et sociétés 
affiliées; 	l'af- 

filiation peut 	tre 
identifiee par une 
lettre correspon- 

Fin de 
lexer- 
cice 

Ministre ou 
autorité 
responsable 

dante de a) A d)  

Loi fédérale 

A 
e 

consti 
tut ion 

Fonctions principales 

Administration de la Vole 31 dec. Ministre des Trans- Loi sur I'Administration 1951 Exploite, 	conjoiritement avec son 

maritime du Saint-Lau- ports de Ia Voie maritime du homologue américain, depuis 

rent 	(d). Saint-Laurent, SRC le 25 avrii 	1959, 	Ia Vole 
1952, 	c. 	242 et mcdi- maritime entre Montréal et Is 
fications. lac ffri6, 	voie construite 

entre 1954 et 1959; exploite 
et administre lea canaux sans 
pCage transférée du ministAre 
des Transports A 1'Administra- 
tion de la Vole maritime par 
L'arrtC en conseil, 	C.P. 
1959.204. 

Air Canada (lignes aé- 31 dec. Ministre des Trans- Loi sur Air Canada, SRC 1937 Assurer les liaisons sériennes 

riennes Trans-Canada ports 1952, c. 	268 et mcdi- reguliAres intérieures at 

jusqu'au ler janvier fications. internationales en Amériqu 

1965) 	(b) 	(filiale). du Nord, ainsi qu'avec let.  
(lea Britanniques, 	l'Europ 
continentale et les AntilI 

Les Arsenaux Canadiens 31 mars Ministre des Approvi- Constituée en vertu de 1945 Fabriquer et perfectionner I 	- 

LirnitCe. sionnements et la Loi sur lea cor- quipement militaire, 	les 
Services porations canadien- nitions et autres plAces I ,uur 

nes, 	SRC 1952, 	c. 	53 satisfaire lea besoins des 
et modification, forces armées canadlennes, 

entretenir lea installations 
placées sous sa surveillance 
et veiller A Is conservation 
des aptitudes requises pour 
faire fonctionner ces instal- 
lations. 

Banque dexpansion in- 30 sept. Ministre des Finances Loi sur Is Banque dcx- 1944 Accorder des prts et des fonda 

dustrielle 	(a) 	(fi- pansion industrielle, pour le financement du capital 

hale). SRC 	1952, 	c. 	151 et social et participer A des 
modifications. contrats de souscription A 

des emissions de petites et 
de moyennes entreprises dana- 
diennes qui ne peuvent obtenir 
lea fonds nécessaire d'autres 
sources A des conditions rai- 
sonab lea. 

Banque du Canada (a)(1) 31 dec. Ministre des Finances Lol sur Ia Banque du 1934 Réglementer le credit et Ia 
Canada, SRC 1952, c. monnaie, contr6ler at proté- 
13 et modifications. ger Ia valeur du dollar 

canadien sur le marché inter- 
national, 	stabiliser le niveat 
de production du consaerce, 
des prix et de lemploi dana 
la mesure oi 	le permet 	l'ac- 
tion monClaire; remplir les 
fonctions d'agent financier 
in 	.'n ......r 	-nt 

'our rc-n'.oi (s) vu ir 	.0 - 
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Liste des entreprises - suite 

Nom des entreprises, 
filialesci socits 

	

affiIies; l'af- 	Fin de 	Ministre ou 

	

filiation peut tre 	lexer- 	autorité 	 Loi fédérale 

	

identifiée par une 	cice 	responsable 
lettre correspon- 

V 

de 	I 
Fonctions principales ons 

ution I 

Canadian National (West 
Indies) Steawshipa 
Limited. 

Commission canadienne du 
blé(l). 

Commission d'énergie du 
Nord canadien. 

nat i onu 5. 

Corporation commerciale 
canad tenne. 

Corporation de disposi-
tion des biens de la 
Couronne. 

31 dec. Ministre des Trans- ConstituCe en vertu de 1927 Avant Ia vente de sa flotte en 
ports Is Loi sur les corpo- aot 1958, 	Is société assurait 

rations canadiennes, Is liaison directe par paque- 
SRC 1952, 	c. 53 at bots avec les tndes occidenta- 
modifications. les, en vertu de Ia loi du 

traité de commerce avec lea 
hides occidentales de 1926. 
(Les operations financires 
non rCglCes traduisent les 
revenus provenant des place- 
ments et des bCnCfices non 
répartis). 

31 	juil. Ministre de Is Main- Loi sur la Commission 1935 Organiser de facon ordonnée lea 
d'oeuvre et Immi- canadienno du blC marches interproviriciaux et 
gration. SRC 	1952, 	c. 	44 et extérieurs du grain cultivC 

modifications. dans 1'Ouest canadien. 

31 mars Ministre des Affaires Loi sur is Commission 1948 Fournir de l'énergie A certaines 
indiennes et du d'énergie du Nord parties des Territoires du 
Nord canadien. canadien, SRC 1952, Nord-Ouest at du Yukon de façon 

c. 	196 et modifica- A couvrir ses frais, et avec 
tions. l'approbation du gouverneur en 

conseil A toute autre region 
du Canada; .itre le mandataire 
de l'administration publique 
fédérale pour lea prets con- 
sentis en vertu de Is Lot sur 
is mise en valeur de l'énergie 
dans les provinces de 1'Atlan- 
tique. 

31 	dec. Ministre des Trans- Lot sur le Conseil des 1936 Administration de certaines 
ports ports nationaux, SRC installations portuaires, de 

1952, 	c. 	187 et mo- silos A grains et de ponts. 
difications. 

31 mars Ministre des Approvi- Lol sur is Corporation 1946 Favoriser l'expansion du cosiner- 
sionnements et Ser- commerciale canadien- ce entre le Canada et les 
vices ne, 	SRC 	1952, 	c. 	35. autres pays en agissant pour 

le compte de l'administratlon 
publique fCdérale en tant 
qu'organisme contractant lore- 
quo dautres pays désirent ache- 
ter des services ou du materiel 
de defense par des transactions 
effectuées entre gouvernemonts; 
acquCrir au Canada des biens; du 
materiel et des installations 
que le gouvernement do Canada 
cAde aux autres pays par i'm- 
termCdiaire du Fonds d'assis- 
tance internationale et d'autres 
programmes d'aide. 

31 mars Ministre des Approvi- Loi sur les biens de 1949 Ecouler lea surplus provenant des 
sionnements et Ser- surplus de is Couronne ministeres et des sociCtCs de 
vices SRC 1952, 	c. 	260 is Couronne; 4tre le mandataire 

des gouvernements étrangers qui 
désirent vendre leur surplus mu 
Canada; donner isandat A d'autres 
gouvernements de vendre le sur- 
plus canadien qui se trouve dana 
leur pays. 	(Auparavant Corpora- 
tion des biens de guerre, étab- 
lie en 1944 en remplacernent de 
la Corporation des biens de 
guerre LimitCe constitué en 
1943.) 

rour rcnvoi(s) voir page 36. 
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Liste des entreprises - suite 

Non des entreprises, 
fitiales et sociétés 

	

affi1ies; l'af- 	Fin de 	Ministre ou 

	

filiation peut tre 	l'exer- 	autorit 	Loi fédérale 

	

identifie par une 	cice 	resporisable 
lettre correspon- 

nnee I 

de 
onstij 	

Fonctiona principales 

utiOn I 

Eldorado Aviation Limited 31 dec. Ministre de 1'Enetgie Constituee en vertu de 1953 Assurer te transport aerien des 
(c) 	(filiale). des Mines et des La loi sur les cur- voyageurs et des merchandises 

Ressources porations canadien- pour le compte des sociétés 
flea, 	SRC 	1952, 	c. 	53 Eldorado nucléaire Limitee et 
et modification. Northern Transportation Com- 

pany Limited. 

Eldorado nucleaire 31 dec. Ministre de I'Fnergie, Constituée en vertu de 1944 Extraire et affiner des minerais 
LimitCe 	(c). des Mines at des La Loi sur les cor- d'uranium et produire des 

Ressources porations canadlen- combustibles nucléairea au 
nes, SRC 1952, 	c. 	53 Canada: 	comae mandataire de 
et modification. l'administration publique fé- 

dCrale, acheter du minérai 
concentré d'uranium aux en- 
treprises prlvées du Canada. 

Eléveteurs du gouver- 31 mars Ministre de l'Agri- Loi aur lea grains du 1913 Exploiter les élévateurs termi- 
neaent canadien. culture Canada, SRC 1952, c. nus sous Ia direction de Is 

25 et modifications. Commission des grains du 
Canada. 

Monnaie Royale 31 dec. Ministre des Appro- Loi sur lorganisation 1969 Fabriquer des piAces de monnaie 
Canadienne. visionnements et du Gouvernement, 1969 du Canada et prendre des mesu- 

Services SCR 1968-69, 	c. 	28. res pour en assurer Is Fabrica- 
tion et l'approvisionnement 
fabriquer des piAces de mon- 
naie de pays étrangers; fondr. 
essayer at affiner de ['or. 
l'argent et d'autres aétaux 
fabriquer des médailles, 	pl- 
ques et autres emblAmea; faii  
toute autre chose qui contribue  

Ia realisation des objets 
et A l'exercice des pouvoira 
de la Monnaie ou qui en deviant 
una consequence nécessaire. 

Northern Transportation 31 dec. Ministre dea Affairea Conatituée en vertu de 1947 Assurer le transport fluvial A 
Company Limited (c) Indiennes et du La Loi aur lea cor- l'intCrieur du bassin hydro- 
(filiale). Word Canadien porations canadien- graphique du fleuve McKenzie 

flea, 	SEC 	1952, 	c. 	53 pour Ic compte de sa société 
et modification. mAre at transporter le maté- 

riel destine au rCseau avancé 
de pré-alerte. 

Office de commerciali- 30 avril Ministre des PAchea Loi sur la commercia- 1969 Commercialiser le poisson de 
sation du poisson et ForAts lisation du poisson façon ordonnée, augmenter le 
d'eau douce. d'eau douce, SEC revenue des pAcheurs; ouvrir 

1968-69, 	C. 	21. les marches internationaux 
et accroftre le commerce 
interprovincial at le commerce 
d'exportation du poisson. 

Société Polymer Limi- 31 dec. Ministre de l'Indus- Constituée en vertu de 1942 Fabrication de produits en 
tée(1). trie et du Ia Loi sur les caoutchouc synthétique et de 

Commerce corporations cana- certains produits chimiques; 
diennes, SEC 1952, 	c. possAde cinq filiales: 	La Po- 
53 et modification. lymer Corporation (SAF), 	la 

Polysar lielgium N.y., 	Is Poly- 
sar Nederland, 	W.V., 	la Polysar 
international S.A. at 	Is Poly- 
sar Italiana S.P.A., 	toutes 
constltuées A 	l'étranger. 	Seu- 
les les transactions financiA- 
res de La société mAre canadi,n- 
ne et Kayson Plastics and (i' - 

CA 1. 	Iiei td 	tigurInt 
Li 	riLrL 	'ilivirt 

Pert rCnvrj (s) vr,ir 	r>rrr 



Chemins de fer nationaux 
du Canada (b)(1). 

The Seaway International 
Bridge Corporation 
Limited (d) (filiale). 

31 dec. 

31 dec. 

Ministre des trans-
ports 

Ministre des Trans-
ports 

	

Service de bacs de 
	

31 dec. 	Ministre des Trans- 

	

1 I le-du-Prince- 	ports 
douard(2). 

	

Service de bacs de 
	

31 mars 
	

Ministre des Trans- 
Terre-Neuve( 2). 	ports 

11 dec. 	Hinistre des Trans- 
II!ILIU I 1i)LI liar IOU 

	 ports 

Société canadienne des 
brevets d'exploitatlon 
Limitée. 

31 mars Président du Comité 
du Conseil privé 
pour les recher-
ches scientifi-
ques et industriel-
les 

Société canadienne des 
	

31 mars Ministre des Communi- 
téléconmiunications 	cat ions 
transmarines. 
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Liste des entreprises - suite 

am des entreprises, 
Liliales et sociétés 

	

affiliees; l'af- 	Fin de 	Ministre ou 

	

filiation peut tre 	l'exer- 	autorité 	Loi fédérale 

	

identifie par une 	cice 	responsable 
lettre corresoon- 

de 	I 
constli 	Fonctions principales 

tution I 

Loi sur les Chemins de 
	

1919 
fer nationaux du 
Canada SC 1955, c. 
29 et modification. 

Loi cur lAdministration 1963 
de la Vote maritime du 
Saint-Laurent, SRC 
1952, c. 242 et modi-
fications. 

Lot sur les passages 
	

1933 
d'eau, SRC 1952, c. 
114. 

Lot sur les passages 
	

1952 
d'eau, SRC 1952, C 

114. 

Loi cur les passages 
	

1955 
d'eau. SRC 1952, c. 
114. 

Constituée en vertu de 
	

1948 
is Lot sur les cot-
porarions canadiennes, 
SRC 1952, c. 53 et 
modification; de Is 
Loi sur le Conseil de 
recherches, SRC 1952, 
c. 239 at modification; 
de Is Lot sur les in-
ventions des fonction-
naires publics, 1953-
1954, c. 40. a. 15. 

Loi sur Is Société cans-  1949 
dienne des télCconmiu- 
nicat ions transmari- 
nes, SRC 1952, c. 42 
et modifications  

Exploiter des services de trans-
port terrestre, maritime et 
aCrien ainsi que des services 
de messagerie, de télécommuni-
cations et dh6tellerie. 

Exploiter un pont A péage entre 
Cornwall (Ont.) et Massena 
(New York). 

Faire exploiter, pour le comp-
te de l'administration publi-
qua fédCrale, le service de 
bacs entre Borden (1.P.-E) et 
Cap Tormentine (N.B.) par les 
Chemins de fer nationaux dans 
Ic cadre de leurs services de 
chemins de fer. 

Faire exploiter pour le comp-
te de I'administration publi-
que federate, le service de 
bacs entre Port-aux-Basques 
(1.-N.) et North Sydney 
(N. -B.) par les Chemins de fer 
nationaux en dehors de leurs 
services de chemins de fer. 

Faire exploiter le service de 
bacs entre Yarmouth (N.-E.) 
et Bar-Harbour (Maine) par 
lea Chemins de far nationaux 
pour le compte de ladminis- 
tration publique fédérale con-
tre remboursement des frais 
d 'administration. 

Mettre A Is disposition du sec-
teur industrial et dautres 
personnes par 1octroi de 
licences d'exploitation, les 
inventions resultant des tra-
vaux accomplis dans [as labo-
toires du Conseil national 
de recherches et faire exploi-
ter, par contrat, las inven-
tions dun certain noinbre 
d'organismes de Is Couronne 
et d'universités. 

Exploiter au Canada et ailleurs 
des services extérieurs de 
tClécommunications destinée 
A is transmission de conmiu-
nications publiques. 

Pour renvoi(s) voir page 36. 
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Liste des entreprises - fin 

Nom des entreprises, 
filiales et soci,ts 
affiliees; l'af- 

filiation peut 6tre 
identifiée par une 
lettre correspon- 

Fin de 
l'exer- 
cice 

Ministre ou 
autorité 
responsable 

dante de a) A d)  

Loi fédérale 

nnee 
d 

CDti 

tu t son 

Fonctions principales 

Société centrale d'hy- 31 dec. Hon R. Andras, Minis- Loi sur Is Société can- 1945 Assurer les prAts hypoth,icaires 
pothAques et de loge- tre sans portefeuil. trale d'hypothA- consentis par les prétreurs 
ment. le ques et de logement agréés sur des constructions 

SRC 1952, 	c. 46 et nouvelles; preter directement 
modifications; (et A certains emprunteurs; achete 
Lois nationales sur at vendre des hypothAques; aid 
ihabitation, SC les autres echelons de l'admi- 
1953-54, 	c. 23 et nistration publique A organise 
modifications). le réarnénagernent de terrains e 

la constructions de logements; 
posséder des habitations et 
administrer des lotissements 
pour le compte d'autre ministA 
res; faire des préts aux admi- 
nistrations publiques minicipa 
lea pour is construction d'usi 
nes pour l'épuration des eaux 
vannes. 

SociCté d'assurance- 31 dec. Ministre les Finan- Constituée en vertu de 1967 Garantir des dépositaires de Va- 
dCpôts du Canada(1). ces is loi sur Ia SoclCtC leurs auprls des organismes qu 

d'assurance-d6p6ts du lul sont affiliés contre Ia pe 
Canada, SC 1966-67, te partielle ou totale de 	leur 
c. 	70. depots. 

Société pour l'expan- 31 dec. Ministre de l'Indus- Loi sur l'expansion 1969 Assurer les exportateurs canad- 
sion des exports- trie et du Corn- des exportations, contre les risques de non-! 
tions. merce SC 1968-1969, 	c. ment de is part des achetci. 

39. étrangers en raison des al 
financiers et politiques qu 
comportent 	les échanges inti, 
tionaux; financer les transac- 
tions d'exportation qui compoc 
tent des conditions de paiemen 
CchelonnC. 

Société du credit 31 mars Ministre de 1'Agri- Loi sur le credit 1959 Octroyer des credits hypothécair 
agricole(1). culture agricole, 	SC 1959, A long terme aux cultivateurs 

c. 43 et modifi- canadiens et faire des préts e 
cations, et Loi sur vue de i'achat de machines agr 
Ic credit accordé cobs pour l'usage coopCratif. 
aux syndicats de ma- 
chines agricoles, SC 
1964-1965, 	c. 	29. 

SociCté Radio-Canada .... 31 mars SecrCtaire d'tat Loi sur la radiodiffu- 1936 Diffuser, produire at distribuer 
sion, 	SC 1958, 	c. 	22. des programmes nationaux de 

radiodiffusion et de télévisic 
en français et en anglais au 
Canada et A l'étranger; assure 
le service international pour 
le compte de ['administration 
publique fCdCrale, qui en 
assume les frais dexploita- 
tion et d'entretien 

(I) On trouvera de plus maples renseignements dens les notes qui suivent. 
(2) Finances consolidées avec celles du CN, h lexception des itmnobilisations qul appartiennent a l'administration publique 

fédérale. 

es 

n 
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tanatory Comment on Certain Enterprises 

Explanatory comments on the operations of 
rtain of the enterprise8 follow. 

Canada Deposit insurance Corporation 

In April, 1967 the Canada Deposit Insurance 
Corporation Act came into force. The prime purpose 
of the Act is to provide, for the benefit of persons 
having deposits with member institutions, deposit 
insurance against loss of part or all such deposits. 
The Corporation was established as the agency 
responsible for the administration of the Act. 

Member institutions are federally incorporated 
loan and trust companies and banks (included automat-
ically under the Act) and provincially incorporated 
loan and trust companies (upon specific application). 
As at December 31, 1969 there were 73 member institu-
tions, 30 of which were federally incorporated. Under 
agreement with the concerned provinces, seven provinc-
ially incorporated institutions are supervised by the 
Federal Superintendent of insurance. 

During 1967, the Province of Quebec established 
the Quebec Deposit Insurance Board whose prima purpose 
is to provide similar deposit insurance. in order to 
avoid duplication of coverage, an agreement was reached 
between the Government of Canada and the Government 
of Quebec as to their particular spheres of action. 

rnk of Canada 

Although the Bank of Canada is classified as a 
rat government enterprise, its financial data are 

ct included in the overall totals of enterprise 
transactions published in Tables 1 to 5. The special-
crd terminology used by the Bank of Canada for some 

ci its balance sheet items, by reason of its unique 
functions, affords, at best, an awkward fit to the 
conventional nomenclature adopted for this statistical 
presentation. However, for the convenience of users 
of these financial statistics, who may wish to incor-
porate available Bank of Canada figures into the rele-
vant totals, Tables 8, 9 and 10 present comparative 
income, surplus account and balance sheet for 1969 
and 1968 within the enterprise classification frame-
work, with a breakdown of the items included under 
pertinent headings. 

Canadian National Railways 

The consolidated accounts of the Canadian Nation-
al Railway System Included thirty-one companies at 
the end of 1969. 

in addition to those companies included in the 
System's corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
statistics. Air Canada, one of the System's wholly-
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 

Adjustments are made to the System accounts to 
show the revenues and expenditures of the Canadian 
National hotels on a gross basis and to transfer the 

rrtributions by the federal government for the 
crating deficits of the Newfoundland Car Perry 

itt Prince Edward 	lcl:LriI Car Ierrv 	rrrrrr dcl 
C 	.urj11 er 	lcctu:rr'  

Notes explicatives au sujet de certaines entreprises 

Voici quelques explications concernant l'exploitation 
de certaines entreprises. 

Société d'assurance-dp6ts du Canada 

La Loi sur Is Socité d'assurance-d6p6ts eat entree en 
vigueur en avril 1967. La but principal de cette Loi eat de 
fournir mu b4nfice des personnes qui ont des dp6ts dans lea 
institutions-membres, une assurance-dpôts contra Is perte 
partielle ou totale de leurs d6p6ts. La Loi accorde I Is 
Socitt6 is pouvoir d'itablir des rglementa administratifs 
sous rserve de l'approbation du gouverneur en conseil, pour 
régir Is conduite et lea affaires de is Socité. 

Les institutions membres sont, les compagnies de pret, 
cotapagnies fiduciaires et banques (membres d'office selon Is 
101) constitues en soci6t6 en vertu d'une charte fédérale 
et, sur demande d'affiliation, les compagnies de pret et les 
compagnies fiduciaires constituées en soclété en vertu d'une 
charLe provinciale. Au 31 décembre 1969, on dénombrait 73 
institutions membres, dont 30 en vertu d'une charte fédérale. 
En 1967, le surintendant f etdérale des Assurances, avec l'ac-
cord des provinces concernees, surveille lea operations de 7 
institutions A charte provincials. 

En 1967, Ia province du Québec a crCé le Consell d'assu-
rance-d6p6ts du Québec dont le but s'apparente A celul de Is 
SociCtC d'assurance-dépôts du Canada. Afin d'éviter les 
chevauchements de garanties, le gouvernement. du Québec et 
celui du Canada ont signé un accord dans lequel its delimited 
leurs sphres d'action respectives. 

Banque du Canada 

Bien qua Is Banque du Canada colt classée parmi les 
entreprises publiques fCdéralea, las données financires qui 
s'y rapportent ne sont pea prises en compte dens l'ensemble 
des transactions des entreprises figurant aux Tableaux 1 A 5. 
La terminologie spéciale dont se sert Is Banque du Canada 
pour certains postes de son bilan en raison de sea fonctions 
particu1ires s'accorde plut& mal avec le vocabulaire tradi-
tionnel que nous utilisons dens nos tableaux statistiques. 
Toutefois, pour faciliter aux utilisateurs de Is presents 
statistique financire l'intégration des renseignements die-
ponibles cur Is Banque du Canada aux totaux correspondents, 
Las Tableaux 8, 9 at 10 présentent les états comparatifs des 
revenus et des dépenses, des bénéfices non rCpartis et lea 
buena pour 1967 et 1968 suivant la classification adoptée pour 
lea entreprises, ainsi que leur ventilation entre lee divers 
comptes. 

Chemins de far nationaux du Canada 

Les comptes consolidés du réseau des Chemins de fer 
natlonaux comprenaient trente-deux soclétés & la fin de 1969. 

En plus des sociétés groupées dens leur reseau, ceux-ci 
possdent 50 7., ou moms du capital de plusieurs autres sociétés 
affiliées. Seul le capital investi dans ces sociCtCs par lea 
Chemins de fer nationaux parait dans Ies Statistiques. Air 
Canada, une des propriCtés exclusive des Chemins de fer na-
tionaux, est considCrCe comae une entreprise publique fCdCra- 
le distincte et ses transactions avec Is sociCtC mire ont été 
traitées séparément. 

Des ajustements ont Cté apportés & Is comptabilité du 
Canadien National pour faire ressortir les revenue et les 
dCpenses brutes des hteIs du Canadian National at virer, 
du compte des revenue ordmnaires & celui des bCnttf ices non 
r,tpiirtis. las contributions de I'administration publique 

aIr 	L I k It 	1 	xjrldri I Ill 	cli 
. 1 .L 	a - 	 I 	 1.-rL-Ir rid 
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Canadian National (West Indies) Steamships Limited 

La compagnie a cessé ses operations avec la v 
flotte A Cuba en aot 1958. Le paiement final, A recevoir 
de la Bank of America, est arrivé A échéance en aot 1963. 
L'adoption du Cuban Assets Control Regulations par las E.U. 
en juillet 1963 a empAchC Is Bank of America d'effectuer cc 
paiement. 

Commission canadienne do bl 

La Commission canadienne du blC a Cté constitUée en 
vertu de Ia Loi sur Ia Commission canadienne du blé afin de 
régulariser Ia vente sur las marches provinciaux et étrangers 
des céréales rCcoltées su Canada. Las bCnéfices nets résul- 
tant de lexploitation des comptes de mise en commun ne revien. 
nent pas A l'administration publique fédérale mais aux 
producteurs de céréales. Sous ce rapport, Is Commission 
diffBre des autres entreprises publiques. Malgré la nature 
spéciale de sea fonctions, Is Commission canadienne du blé 
est traitCe dens Ia présente publication comme si elle était 
une entreprise publique fédérale. Las rensaignements finan-
ciers qui y ont trait sont ceux de l'excice cbs le 31 juillet. 

SociétC pour I'expansion des exportations 

La Loi sur l'expansion des exportations, promulguée le 
1er octobre 1969, abrogea la premiAre partie de Ia Loi sur 
l'assurance des credits A lexportation et dtablit Is SociCté 
pour l'expansion des exportateurs lCgataire en titre de Ia 
totalitC des propriétCs, droits at obligations at passifs de 
Ia Soclété d'assurance des crCtits A Iexportation. 

La societe, en plus de continuer la tache de son 
decesseur, s'engagera tout particuliArement A assurer, ga 
tir at financer lea exportations. Elle a le pouvoir, en 
deça de certaines limites, dassurer les entreprises canath 
nes qui investissent A l'étranger contre des pertes impute-
bles A une expropriation, une confiscation, une insurrectie 
une guerre ou une revolution et contre les interdictions ou 
les restrictions visant le translert des bdndfices e t In 
sortie des foods de ce pays. 

Société du credit agricole 

La Loi sur Ic credit eccordé aux syndicats de machines 
agricoles, promulguée le 11 décembre 1964, donne A la Société 
du credit agricole Ia facultC d'accorder A des groupes de trois 
cultivateurs ou plus des préts pour l'achat des machines 
agricoles destinées A leur usage coopératif. La sociCté a 
recu les premiAres demandes en vertu de catte loi dAs le mois 
de janvier 1965. 

La Loi a Cté modifiée en 1969 afin d'étendre cette forme 
de credit A lachat ou Ia construction pour utilisation en 
commun de bAtiments spécialisés (entrep6ts, usines de lavage, 
de triage et d'empaquetage, pares dengraissement, etc.); on 
a décidé, par la mAma occasion, de Iui donner un nouveau 
titre, Is Loi sur le credit aux syndicats agricoles. 

Office de cormnercialisation du Poisson d'eau dooce 

L'Office a été créé en vertu de Ia Loi sur Ia coimnercia-
lisation du poisson d'eau douce, 1968-1969; afin de conimercia-
liser, de vendre at d'acheter du poisson, des produits at des 
sous-produits du poisson sur le marché, intérieur et A l'exté-
rieur. L'Office a le droit eaclusif, (sauf lorsqu'iL Se 
démet de ses responsabilitCs au moyen dune licence dont il 
doit alors respecter les modalités) de procCder A Is consrrer- 
cialisation, A l'achat, et A Is vente du poisson dans le coarser-
ce interprovinclal at le commerce dexportation; il exerce 
droit, soit A titre propre, soit par sea mandataires, en 

(a) de commercialiser le Poisson de façon ordonnée 
(b) d'augmentar le revenu des pAcheurs 
(c) d'étendre les marches internationaux at en accrottr,  

commerce interprovincial at le commerce dexportati 
poisson. 

Canadian National (West Indies) Steamships Limited 

The Company became inoperative on the sale of 
its fleet to Cuba in August 1958. The final payment, 
to be made by the Bank of America, was due in August 
1963. The Bank of America was prohibited from making 
this payment by the passing of the Cuban Assets 
Control Regulations by the United States of America 
in July 1963. 

The Canadian Wheat Board 

The Canadian Wheat Board was incorporated under 
the Canadian Wheat Board Act to market, in an orderly 
manner, in the interprovincial and export trade, grain 
grown in Canada. The net profits on the operations 
of the pool accounts accrue not to the federal govern-
ment, but to the grain producers. in this respect, 
it differs from other government business enterprises. 
Notwithstanding the special nature of its functions, 
however, the Canadian Wheat Board is treated in this 
report as a federal government enterprise. Its 
financial data covers the fiscal year ended July 31st. 

Export Development Corporation 

The Export Development Act, which was proclaimed 
on October 1, 1969, repealed Part 1 of the Export 
Credits Insurance Act and established the Export 
Development Corporation as successor to all property, 
rights, obligations and liabilities of the Export 
Credits Insurance Corporation. 

The Corporation will, in addition to continuing 
the functions of its predecessor, undertake expanded 
operations in the insuring, guaranteeing, and financing 
of exports, it is, within certain limits, empowered 
to insure Canadian firms, who invest abroad, against 
loss through political risks such as expropriation, 
confiscation, insurrection, war or revolution, or 
the inability to repatriate capital or transfer 
earnings. 

Farm Credit Corporation 

The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their cooperative use. 
The Corporation began to accept applications under 
the Act in January 1965. 

The Act was amended in 1969 to extend this type 
of credit to the purchase or construction of special-
ized buildings which might be used in cormuon, such as 
storage facilities, washing, grading and packaging 
plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 

Freshwater Fish Marketing Corporation 

The Corporation was established by the Fresh-
water Fish Marketing Corporation Act, 1968-69 for 
the purpose of marketing and trading in fish, fish 
products and fish by-products in the domestic and 
foreign market. Except in accordance with the terms 
and conditions set forth in any licence that may be 
issued by it, the Corporation has the exclusive right 
to market and trade in fish in interprovincial and 
export trade and shall exercise that right, either by 
itself or by its agents, with the object of: 

(a) marketing fish in an orderly manner; 
(b) increasing returns to fishermen; and 
(c) promoting international markets for, and increasing 

interprovincial and export trade in fish. 
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linmer Corporation Limited 

At December 21, 1965, Polymer Corporation Limited 
held a 95 per cent equity in a subsidiary company, 
Polymer Corporation (SAP) and 100 per Cent equity 
in three others: Polysar Belgium N.y., Polysar Peder-
land N.y., and Poiysar International S.A. Polymer 
Corporation (SAP) was incorporated under the laws 
of France In January 1961, and its special purpose 
rubber plant located near Strasbourg, commenced opera-
tions in the fall of 1962. Polysar Belgium N.V. was 
formed under the laws of Belgium in December 1961, and 
production of butyl rubber at its plant near Antwerp 
started late in 1963. Polysar Nederland N.V. which is 
a holding company, was incorporated in accordance 
with the laws of Holland in May 1962. During 1966 
another subsidiary was formed, Polysar Italiana S.p.A., 
Milan, Italy. This subsidiary is owned jointly by 
E'olysar Belgium N.y., and Polysar International S.A. 
Polysar international S.A. was incorporated under 
Swiss Law, in June 1962 for the purpose of marketing 
all Polymer products outside of North America. Through 
its subsidiaries, Polymer Corporation Limited is 
participating in synthetic rubber projects In Mexico 
and South Africa. 

The financial statistics of the Canadian opera-
tions Only are included In this report. 

Royal Canadian Mint 

The Royal Canadian Mint was established as a 
Corporation by the Government Organization Act, 1969. 
The Head Office of the Hint must, by law, be in the 
National Capital Region. The main function of the 
iil is to produce and arrange for the production 
H apply of coins of the currenes of Canada  

Société Polymer Limitée 

Le 21 décembre 1965, Ia Sociêté Polymer Limitée détenait 
95 	des actions d'une de ses filiale, is Polymer Corporation 
(SAP) ci Ia totalité des actions de trois autres soclétés, 
Polvsar Belgium N.y., Polysar Nederland, N.V. et Polysar inter-
national S.A. i'olymer Corporation (SAP) a été constitués en 
vertu dune 101 française en janvier 1961 et son usine de 
caoutchouc special, située prAs de Strasbourg, fut mise en 
exploitation en automne 1962. La Polysar Belgium N.V. cOnSti-
tuée en vertu dune Loi beige en dCcembre 1961, produit depuis 
is fin de 1963, du caoutchouc butyle dans son usine sltuée prAs 
d'Anvers. La Polysar Nederland N.y., société holding a 6t6 
constltuée en vertu des lois des Pays-Baa en mai 1962. Au 
cours de 1966, on a constltué une nouvelle filiale, Is Polysar 
Italiana S.P.A., A Milan, en Italle. Cette filiale appartient 
conjointement A Ia Polysar Belgium N.V. et A Ia Polysar Inter. 
national S.A. Cette dernilre a etC constituCe en vertU de la 
loi suisse en juin 1962 en vue de Is vente de toUs les produits 
de la Polymer en dehors de l'AmCrique du Nord. Par l'intermé-
diaire de sea filiales, La SoclCtC Polymer LimitCe participe 
A Is fabrication de caoutchouc synthCtique au Mexique et en 
Afrique du Sud. 

Seule [a Statistique financiAre de la société mAre cans-
dien,ie et sa filiale Kayson Plastics and Chemical Ltd. figurent 
dans ie present rapport. 

Monnaie royale canadienne 

La Monnaie royale canadienne a été constituée en sociétC 
en 1969 par la Loi sur l'organisation du gouvernement. Le 
siAge social de is Monnaie dolt de par la Lol étre dana Ia 
region de la capitale nationale. Le principal rôle de la 
Monnaie eat de fabriquer des piAces de monnaie du Canada et 
de prendre des IlItuUrCS pour en assurE- Ia Lilt teat 10 ii 

Source of Data 

The sources of the financial data are the publi-
shed annual reports of the crown corporations, supple-
mented by additional information obtained from corpo-
ration or departmental officials. The assistance of 
these officers is gratefully acknowledged. 

The series on wages and salaries paid to employees 
of federal enterprises is, for the most part, based on 
data obtained by the Governments Division for the 
publication "Federal Government Employment' (Catalogue 
No. 72-004). 

Capital Income and Expenditure 

Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 

Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" (Table 
8), prepared jointly by the Business Finance Division 
of Statistics Canada, and the Economics Branch of the 
Department of Industry, Trade and Commerce. According 

this source, capital expenditures of federal enter- 
t;es for the year 1969 were $414 million. The 

ii 	ahI 	totut I fir 	fir huH ii 	ii 1it on. 

Source des données 

Lea données financiAres sont puiséea dans les rapports 
annuels des sociétés de Ia Couronne. Des renseignements 
supplCmentaires nous ont Cté fournis par lea dirigeants des 
societes ou des ministAres, dbnt Ia collaboration constitue 
pour nous une aide précieuse. 

Les series relatives aux traitements et sataires du per-
sonnel des entreprises publiques fCdCrales sont, pour Ia plu. 
part, fondées sur: les données que Ia Division des adminis-
trations publiques a réunies et publiées dans La publication 
Federal Government Employment (Catalogue No. 72-004). 

Revenus et dépenses d'immobilisations 

11 n'existe pas actuellement de statistique complAte sur 
les revenus et [es dépenses d'immobllisations ni de tableau de 
financement sur ressources et emplois des fonds des entreprises 
publiques fCdérales, si Ce nest dans Is meaure oi les varia-
tions aux postes do bilan font apparaltre le résultat net de 
ces operations. 

La publication intitulée (Investissements privés et 
publics", préparée conjointement par La Division des finances 
des entreprises de Statlstlque Canada et is Direction de 
l'économique du ministAre do Commerce, donne, au Tableau 8, 
lea dCpenses estlmatives an immobilisatlons des entreprises 
publiques. Selon cette source, les dCpenses d'lrrmiobllisations 
des entreprises publiques fédCrales en 1969 étaient de 414 
millions de dohlors. Le montant correspondant des dpenses 

If 	0 	I VS 	0111 	itH 	IttlIlIl 	ii I 	 I 	'ii -, 
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Classification of Enterprises by Industry Group 

The financial statistics presented in this 
report have been classified according to the broad 
industry groups in which the enterprises participate, 
as set out in the Standard Industrial Classification 
Manual (1960) of Statistics Canada. 

The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
storage, communication and electric power; (2) whole-
sale trade; (3) manufacturing; (4) finance, insurance 
and real estate and (5) public administration. Statis-
tics for enterprises classified under wholesale trade 
and manufacturing have been combined in this report. 
Statistics under public administration, what relate 
solely to the Canadian Patents and Development Limi-
ted, have been combined with finance, insurance and 
real estate. 

Although the "establishment" Is Statistics Cana-
da's standard unit for obtaining basic statistical 
data by industry on output, Cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs Charged to them and, therefore, cannot show their 
net trading profits. Thus, the appropriate unit for 
reporting financial data is the "firm". Sometimes 
even the firm cannot report all financial data and 
it is necessary to resort to "enterprise" data: an 
enterprise in this sense, being a firm or an agre-
gation of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 

The standard industrial classification of 
federal government enterprises, applied in these 
statistics at the "enterprise" rather than at the 
"firm" or "establishment" level has resulted in a 
few aberrations. For example, Eldorado Nuclear 
Limited has been included in the manufacturing indus-
try, although some of its operations are more properly 
classed under mining. The Canadian National Railway 
System accounts, as presently consolidated, cut 
across the transportation, financial and personal 
service industries. All of these activities are 
grouped with the transportation function. 

Financial Classification and Terminology 

To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart-
ments and agencies, the nomenclature of the items 
used in both schemes has been retained In so far as 
possible. 

In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
and profit and loss statement as in a private Corpo-
ration. The classifications used in the balance sheet 
accounts have been adopted after due consideration of 
the varied nature of government businesses involved. 

No attempt has been made in this report to 
segregate current assets or liabilities from those 
of a long-term existence, except in so far as they 
may fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, more or 
less, in order of their liquidity. 

Classification des entreprises par groupes d'activit,s 

Les statistiques financires prsentées dans Ce rap 
est celles des entreprises dont Is classification par erep 
d'activits a 6t6 faite selon le Manuel de Is Classificalion 
type des industries (1960) de Statistique Canada. 

Les groupes d'activités auxquelles appartienneni lea 
entreprises publiques fdrales sont les suIvantes 	(1) trans- 
ports, communications et autres service d'utilit6 publique 
sous groupés en transports, entreposage, communications et 
eLectricité; (2) commerce de gras; (3) industries manufactu-
rires; (4) finances assurances et biens immobiliers; (5) ad-
ministration publique. Les renseignements relatifs aux 
entreprises classées dans le commerce de gras et dans l'in-
dustrie manufacturire ont été réunis sous une seule rubrique. 
Les renseignements relatifs A l'administration publique qui 
ne concernent que Is sociCté canadienne de brevets et d'ex-
ploitation Limitée ant 6t6 joint A ceux des finances, assuran-
ces et biens iminobiliers. 

Bien que l'établisaement soit considéré par Statistique 
Canada comae l'unité type afin d'obtenir lea donnCes de base, 
par groupes dactivités, sur Is production, le coat des 
matires, l'approvisionnement, le combustible, l'électricité, 
l'emploi et les salaires, certains établissements ne sont pas 
en mesure de d&cclarer les frais gCnCraux qui leur sont mis en 
compte et ne peuvent donc pas Indiquer leurs bénéf ices nets. 
Cest pourquoI ['unite qui convient le mieux pour la déclara-
tion de donnees financires rests Is "société". Parfois, Is 
soclCté ne peut faire Is dCclarat ion de toutes les données 
financires et il eat alors nécessaire d'avoir recours A 
l'entreprise, celle-ci étant une sociCté ou on ensemble de 
sociCtés parfois assez disparate et associees par one direc-
tion ou une gestion financire commune. 

La classification type des industries des entreprise 
publiques fCdCrales employee dana Is presents statlstique 
pris comme unite l'entreprise plutét que la sociCté ou 
l'établissement produisit quelques anomalies. Ainsi, par 
exemple, Is société Eldorado Nucléaire LtCe., a ClC comprJ 
dana l'industrie manuEacturire, malgré que certaines de s 
activités Ia classifiera plutôt dans l'extraction miniAre. 
De méme, le compte consolidé des Chemina de fer natlonaux 
qui inclut des services de transports, de finances et servi- 
ces personnels; ces activitCs soot groupées sous Is catCgorie 
des transports. 

Classification et terminotogie financire 

Pour répondre aux nécessites dune classification 
éconolsique et fonctionnelle des données relatives aux finan-
ces publiques et pour souligner le rapport étroit qul existe 
entre les transactions des entreprises publiques et lea mi-
nistres et organismes de l'administration générale, on a 
conserve, dane Is mesure du possible, Is nomenclature 
propre aux deux syStmeS. 

Dans l'optique d'une classification Cconomique, le 
compte des revenus et dépenses prend Is forme d'un état des 
profits et pertes comae s'il s'agissait d'une entreprise 
prIvCe. La classification des différents pastes du bilan ont 
6t6 retenues, compte tenu de Is diversitC des entreprises 
publiques en question. 

On n'a pan tenté de séparer l'actif disponible et 
realisable airisi que 15 passif exigible A court terme de 
l'actif et passif A long terme, sauf s'ils tombaient dans 
ces categories en raison de Ia presentation commerciale 
traditionnelle du bilan, o les postes sont énumérés plus 
ou mains selon leur degré de liquidité. 
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Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 

(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial government 
(iv) Provincial government enterprises 
(v) Local governments 

(vi) Local government enterprises 

Transactions with non-governmental bodies are 
classified under sub-item, (vii) other. 

Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non-
government) in which the parent government enterprise 
holds more than fifty per cent ownership; an affiliate 
is a corporation in which its ownership claim is 
fifty per cent or less. 

While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and local governments, par-
ticularly the latter, in many instances it has been 
necessary to prepare an explanation of a term in 
accordance with its application to government enter-
prise statistics. 

For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 

income and Expenditure 

vs. Accrual Basis of Accounting 

The cash basis of accounting entails the record-
ng of cash receipts or disbursements in the period 
in which they occur. The accrual basis of accounting, 
on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or not 
cash settlement has been made. Accounts of government 
enterprises are generally maintained on a accrual 
basis. 

Income 

Income consists of amounts received and receiv-
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor 
represent the recovery of an expenditure. 

Current income is derived from the sale of 
goods and services in the normal course of business, 
investment or non-operating income, rents and 
transfers from government or government enterprises. 

Capital income consists of proceeds from the 
sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 

Current Income 

ltem I. Sales of goods and services. - Sales of 
goods bought for resale and sates of goods and 
services produced as part of normal operations of 
government enterprises are included herein. Sales 

Les transactions des entreprises avec l'aULorit4 dont 
dies relAvent ou avec les autres echelons de l'admlnistration 
publique ont CtI ventilées, loreque la situation l'exigeait, 
entre les sous poStes suivants: 

(i) administration publique fédCrale 
(ii) entreprises publiques fédérales 
(iii) administrations publiques provinciales 
(iv) entreprises publiques provinciales 
(v) administrations publiques locales 

(vi) entreprises publiques locales 

Les transactions avec le secteur privé sont classées au 
sous-poste (vii) autres. 

Lea transactions avec les filiales et les entreprises 
affiliCes sont indiquées dans lee renvois. On appelle fillale 
toute entreprise publique ou privée dont plus de Ia moitiC du 
capital-actions Cmis appartient A une entreprise publique 
mAre; si Cette derniAre ne detient que Is moitit ou coins du 
capital-actions emis, Ia soctété est dite affiliCe. 

Bien que certaines definitions et termes proviennent des 
manuels de statistique financiAre des administrations publi-
ques provinciales et locales, notanenent de ces derniAres, it 
a fallu dens bien des ems expliquer [a signification des 
termes utilises dane Is statistique des entreprises publi-
ques federates. 

Pour faciliter l'interprCtation du present rapport nous 
avons prCsenté les definitions suivantes (ou explicatlons) 
de certains elements de l'actif, du pasaif, des revenus et 
des dépenses. 

Revenus et dCpenses 

Comptabilité de caisse at comptabilité dexercice 

11 y a coinptabilité de caisse lorsque lee revenus et lee 
dépenses sont comptabilisées dAs quiL a lieu un encaissement 
ou une defense. La comptabilité dexercice, par contre con-
siste A inscrire les revenus et les dépenses des qu'lls ont 
lieu meme C'il ny a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ant adopte une comptabilité 
d 'exercice. 

Revenue 

Les revenus consistent en sormnes reçues ou A recevoir, 
disponibles pour faire face aux dCpenses, et qul naugmentent 
iii le passif ni les reserves et ne représentent pee le récu-
pération dune dCpense. 

Les revenus ordinaires proviennent de Is vents de biens 
et de services dens le courant normal des affaires, y  compris 
lee revenus de placement et les bénéfices hors exploitation, 
les loyers et les contributions de ladministration publique. 

Les revenus de capital comprennent te produit de [a 
vente d'immobilisations et les contributions aux dépenses 
d' investisseinent. 

Poste 1. Vente de biens et services. - 11 sagit ici 
de Is vente de biens achetés en vue de la revente et de biens 
et services produits dans le cadre de lexploitation normale 
des entreprises publiqu.s. Pnr convention, lee Ventes cant 
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Item 2. Investment income. 

(1) Interest received from governments, govern-
ment enterprises and other sources re bank 
deposits, investments and loans. 

(2) Rental income derived from renting fixed 
assets such as buildings and machinery and 
equipment, primarily to non-government 
bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 

Item 3. Transfers from governments and govern-
ment enterprises. — In respect of current operating 
expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern-
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriated 
surplus transactions (net) Table 2, item 4. 

Item 4. Other income. - Income of a current 
nature not elsewhere specified. 

Expenditure 

An expenditure is a charge incurred for any 
purpose whether or not paid. 

Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 
are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 

Capital expenditure is any expenditure that 
renIllin in t'- e ni- n 	I-inn of, or nddiiinrn tii. fixed 

Poste 2. Revenue de placements. 

(1) Intérêts sur depOts bancai 	• 	i nni ni. 	I I i.. 

	

provenant des administrati i- 	L(u,nent i -  
prises publiques et dautres sources. 

(2) Revenus locatifs provenant de Ia location, la plu-
part du temps a des entreprises privees, de biens 
tels que bOtiments, machines, materiel. 

(3) Autres revenue de placements: operations de change 
et djvidendes. 

Poste 3. Transferts des administrations et des entre-
prices publiques. - Contributions dorganismea publics aux 
frais d'exploitation des entreprises A l'exclusion de 
subventions et de remboursements pour combler des deficits. 
Lee soasnes reçus des administrations publiques afin de 
combler un deficit d'exploitation subi par l'entreprise au 
cours de l'exercice ou d'un exercice antérieur figurent au 
compte des binéfices nets non repartis, Tableau 2, Poste 4. 

Poste 4. Autres revenus. — Tout autre revenu de nature 
ordinaire non pr6cis6 ailleurs. 

Dé pensea 

Les dépenses sont les frais engages pour une fin quel-
conque, qu'ils aient ete payes ou non. 

Les dépenaes ordinaires comprennent lee achats de biens 
corporels ou incorporels dont is valeur disparaft ou qui sont 
consommés au cours de l'exercice et qu'il convient dimputer 
au compte des dépenses ordinaires. 

Une dépense dirmnobilisation est une dépense qui risul-
te lIe .1 'acuini ticn dune enleur immohilicde nu d nan ninmn- 

..:- 	•:I_ ______ 

(1) Saincres Ct trateuents: - Ce sous-poste reprdsente 
les salaires bruts, les traitements bruls, lea 
allocations de séjour, las primes et les commissions 
vers,es par les entreprises publiques en espces ou 
en nature eux personnes employes au Canada ou 
l'etranger en échange de leur travail. Las augmen-
tations rétroactives de salaire, las commissions et 
lea primes sont imputea A la priode oCi elles ont 
été payées plut8t qu'à l'poque ois elles ont 
gagnées. 

Sauf pour quelques cas isolés, il a ete impossible de 
supprimer le coOt de la propre main-d'oeuvre de i'entreprise 
affectfe aux travaux d'extenaion et de construction, raison pour 
laquelle dana une certaine mesure Lee salairea et traltements 
compris dana las dépenses ordinaires sont exagerees. 

Lea frais supplémentaires de main-d'oeuvre tels qua lea 
contributions au régime de pension, a Ia caisse de bien-être 
social des employee, a l'assurance-chOmage et a l'assurartce 
contre lea accidents du travail sont couspris au sous-poste 
1.2 

(2) Autrea achats de biens et de services. - Ce sous-
poste prend en compte tous las achats ordinaires de biens 
et services, rabais et escomptes déduits, sauf les indemnités 
des employés (sous-poste 1.1), l'intérêt sur Is dette (poste 2) 
at La provision fixe pour amortissemment (poste 3). Outre 
lea achats de matiares, il comprend les frais supplémentaires 
de main-d'oeuvre tels qua Ia part de l'employeur de Ia prime 
d'asaurance sociale et as contribution au fonds de pension 
sinai qua le combustible, l'électricité, las frais adminitr 
tifs, les riparations et l'entretien et certaines dCpe.risn 
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Item 1. Cost of sales of gi 

(1) Wages and salaries. — This item represents 
the gross wages, salaries, living allowances, 
bonuses and commissions paid by government 
enterprises, in cash and in kind, to employees 
in Canada and abroad, in return for labour 
services. Retroactive wage increases, com-
missions and bonuses are included in the 
periods in which they are paid rather than 
the period in which they are earned. 

Except in a few Isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises' own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 

Supplementary labour costs such as contributions 
to pension funds, employee welfare funds, unemployment 
insurance, and workmen's compensation have been 
included in sub-item 1.2. 

(2) Other purchases of goods and services. — This 
item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
compensation of employees (sub-item 1.1), interest 
on debt (item 2), and the provision for depreciation 
(item 3). In addition to purchases of materials, it 
includes supplementary labour costs such as employers' 
contributions to social insurance and pension funds, 
and also fuel and electricity, office expenses, repairs 
and maintenance and expenditure of a capital nature 
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Item 2, Interest. - This represents interest on 
(I) loans and advances by parent government or affi-
iated enterprises, or on (2) bonds and debentures, 

undifferentiated as to payee. 

Interest on debt due to non-government entities 
also includes interest on coussercial debt in the 
form of bank overdrafts and other business credits. 

Item 4, Other expenditure. - Comprises allowan-
ces for doubtful accounts, foreign exchange and 
non-operating expenses charged against the current 
year's income such as amortization of bond discount 
and bond redemption expenses, charges for depletion, 
amortization of preproduction and development expenses, 
lay-up expenses and contributions of enterprises to 
own or other levels of government. 

Item 7. Estimated income tax. - On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned 
as are privately-owned corporations. During 1969 
six of the enterprises reported provision for 
income tax. 

Assets 

Item I. Cash on hand and deposit. - Includes 
currency and other forms of exchange, on hand or on 
deposit, in a bank or other depository. Short term 
deposits, and deposits with the Receiver General of 
Canada are included. Cash held in restricted funds, 
and previously identified in a footnote to Table 
4, is also included herein. 

Item 2. Accounts receivable less allowance for 
'ubtful accounts. - These are amounts claimed against 

.kbtors, usually money rights arising from the sale of 
ods and services. Allowances for doubtful accounts, 

,jhere shown separately, have been offset. 

Item 3. Accrued revenue and prepaid expense 

(1) Prepaid expense. - This Consists of short-
term expenses which are expected to yield 
their benefits in the next financial 
year and meanwhile are carried forward 
to be assigned to expense in that financial 
year. Long-term expense prepayments, such 
as tooling and development costs, are 
classified as deferred charges. 

(2) Accrued interest is interest income that 
has been earned but is not yet due. 

Item 4. Inventories. - Are recorded at book 
value for finished goods, goods in process and raw 
materials held in stock, on consignment and in 
transit. Operating supplies, small tools and 
equipment which are on hand at the year end are 
included. 

Item 5. Amounts due. - Are financial income due 
from various sources on account of loans and advances, 
interest and operating deficits. 

Poste 2. Intérêts, - Ce paste comprend en premier lieu 
l'iatérêt (1) sur les prêts at avances consentis par L'admi-
nistration publique mere ou par une entreprise affiliée, St. 
(2) sur les obligations, sans distinction du bénéficiaire. 

Parmi les intrêts aur les dettes covers des organismea 
privés figure également i'intérêt cur lea dettes consnercialea 
telles que lea découverts de banque at autres dettes. 

Poste 4. Autres dépensea. - Comprend lea provisions pour 
créances douteuses, les dépenses resultant des operations de 
change et d'autres dépenses hors exploitation telles que 
l'amortissement de is perte cur emission d'obltgations et 
frais de remboursement d'obligations, Ia provision pour épui-
sement, l'amortissement des frais antérieurs a Ia production 
et lea frais de développement (les reserves et lea transferte) 
des entreprises aux administrations publiques. 

Posts 7. impét estimatif sur Is revenu. - Depuis le 1er 
janvier 1952, les aociétéa de La Couronne dites "corporations 
de propriétaire" Cant assujetties a i'impôt sur La revenu 
au meats titre que lea entreprises privées. En 1969, six 
entreprises seulement out fait figurer une provision pour 
impôts sur Is revenu dane leurs declarations. 

Ac t if 

Poste I. Encaisse at dépéts. - Numéraire et autres 
natyens de paiement en caisse ou en dCpôt dana une banque 00 
ailleurs. Ce posts comprend egalement lea depOts a court 
terme et les depOts auprès du Receveur general du Canada et 
les trésoriers provinciaux. Comprend également tea tends 
reserves (voir Is note au baa du Tableau 4). 

Posts 2. Comptes a recevoir moms provisions pour cré-
ances douteuses. - Ce soot lea créances exigibles des débiteurs, 
usuellement des dettes d'argent resultant ordinairement de Is 
vents de biens et services. Les provisions pour creances 
douteuses, lorsqu'ellea soot indiquees séparément, sont 
déduites des comptes b recevoir. 

Poste 3. Compte de régularisation - Actif 

(1) Frais payCs d'avance: Dépenses h court terms qui 
doivcnt se traduire par un bénéfice dens l'année 
financiere suivante at qui en attendant soot re-
portées pour Otre macrites aux dépenses au cours 
de l'exercice en question. Las frets a long terme 
payés d'avance tels que lea frais d'outillage et 
de développement soot classes comme deponses repor-
tees. 

(2) IntCréts courus intCrOts réalisOs mais non encore 
dus. 

Poste 4. Stocks. - Valeur comptable des produits finis, 
des produits en cours de fabrication at des matières premia-
res en stock, en consignation ou en transit. Soot compris 
égalenient lea fournitures d'exploitation et l'outillage lCger 
qui, dans certains cas, soot comptabilisfs coasne frais payés 
d 'avance. 

Poste 5. Montants dus. - Revenus de sources variées 
pour prts et avances ainsi que d'intérts et deficits 
d 'exploitation. 

Item 6. Investments. - Negotiable bonds and stocks 	Paste 6. Valeurs en portefeuille. - Obligations at 
purchased with the Object of employing funds which 	actions negociables achetés en vue de faire fructifier des 
may have been set aside for some future use, including 	fends que l'on aurait Pu destiner peut-être A un usage 
restricted funds. Also included are investments in 	futur, foods rCservds inclus. Sont tgalement inclus lea 
other government enterprises which are not actually 	placements dans d'autres entreprises publiques qui ne soot 
negotiable but hold the expectation of earning a 	pas réellement négociables, mais susceptibles de produire un 
return in the form of dividends. 	 revenu sous forme de dividendes. 

Negotiable papers provided by a borrower as 	Las titres négociables remis par Un emprunteur en can- 
curity for a loan have been excluded, the asset 	tissement dun prêt n'y soot pas compris, puisque cet élén,eui 

!.vti: 	 l 
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Les valeurs en portefeuille oCt été divisCes en 12 sius-
groupes: 

1. Bons du Trsor de l'administration publique fdra1e. 
2. Obligations de ladministration publique fdrale. 
3. Obligations at capital-actions émis par des entre-

prisms publiques fdrales. 
4. Bons du Trésor des administrations publiques provin-

cia lea. 
5. Obligations des administrations publiques provin-

dales. 
6. Obligations émises par lea entreprises publiques 

provinciales. 
7. Obligations émises par las administrations publiques 

locales. 
8. Billets de sodiétds constitUées au Canada at dins-

titutions canadiennes. 
9. Obligations de sociétés et institutions canadiennes. 

10. Capital-actions de socits canadiennes. 
11. Hypothques et contrats de vente. 
12. Placements A lélranger. 

L'hypothèque eat un droit reel irmbiiier dftenu par le 
créancier hypothécaire en gage du remboursement d'une dette 
par le débiteur hypothfcaire. 

La contrat de vents eat une convention entre un pro-
prietaire at un acheteur selon laquelie le premier s'engage 
a transfCrer is proprifte dun bien au second bra du paiement 
du solde du prix d'achat. 

Dans les publications antérieures, les valeurs gardees 
en Lands réservés étaient groupées dans Un poste sparé; 
ici, elles sont incluses su sous-poste correspondant du 
poste 6. 

Lea éléments d'actif des fonds réservés sont déteL: 
soit par l'entreprise soit par one sociCté de fiducie s 
vue du paiement ultfrieur d'un bien ou d'un service, de 
liberation d'un engagement reel ou fventuel et du rembour 
ment d'une dette. Ces fonds peuvent être créés aussi bien 
en l'absence d'obligations qu'en raison d'engagements obLi-
gataires at soot ordinairement détenus sous forms d'argent 
liquide ou de valeurs. 

Seuls lea foods détenus par lea entreprises ou par une 
société de fiducie figurent dans is prfsente série statisti-
que. La contrepartie des comptes de dépBts et de fiducie 
tels qua lea dfpBts de garantie fournis par les entrepreneurs 
et la caisse depargne du personnel a ete imputCe au passif. 

Poste 7. Issnobilisations 

(1) Biens fonda destinCs I [a vente: Efl6ments d'actif 
a long termS (terrains, bétimenta, matérial, etc.) 
et biena immobiliers dftenus par lea entreprises 
financires en vie de Ia vents. 

(2) Autres comprend [es terrains, les bétiments et 
l'equipement destinés a l'utilisation par lea 
entreprises, ainsi que lea paiemeots partiels verses 
au titre de la Construction ou de l'achat de maté-
rial. 

Poste 8. Fraia diffdrés. - Frais h long terme payés 
d'avance; depenses autres qua lea dCpenaes d'investissement 
qui rapportent des bénéf ices pour plusieurs années aprs 
le moment oZi elles ont ete faites et qui sont entre-temps 
reportees pour être imputees aux déperises de chaque année 
correspondante. Lea primes d'emission et de remboursement 
des obligations non amorties (sous-poste 1) lea frais d'ou-
tillage et de développement sont des exemples typiques de 
frais différés. 

Investments are classified under twelve sub-
groups. 

I. Federal government treasury bills. 
2. Federal government bonds. 
3. Federal government enterprises bonds and 

capital stock. 
4. Provincial government treasury bills. 

5. ProvIncial government bonds. 

6. Provincial government enterprise bonds. 

7. Local government debentures. 

8. Notes of Canadian companies and institutions. 

9. Bonds and debentures of Canadian companies 
and institutions. 

10. Capital stock of Canadian companies. 
11. Mortgages and agreements for sale. 
12. Foreign investments. 

A mortgage is the creation of an interest in 
real property in favour of a mortgagee as security 
for the repayment of a debt by the mortgagor. 

An agreement for sale is a contract between 
the owner of property and the Purchaser pursuant 
to which the owner agrees to convey his interest 
to the purchaser upon payment of the balance of the 
purchase price. 

In prior publications the investments held in 
restricted funds were set out in a separate item, in 
this publication these investments are included 
under Item 6 in the pertinent sub-item. 

Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes 
as future payment for an asset or a service, the 
payment of an existing, real or contingent liability, 
or retirement of debt. These funds may be created 
voluntarily or by reason of obligatory cossitments, 
and are usually heLd in the form of cash or invest-
ments. 

These statistics include data pertaining to 
funds held on own account or by a trustee. Data for 
trust funds and deposit accounts, such as staff 
pension funds and contractors security deposits, 
have been offset against the contra liability item. 

Item 7. Fixed assets 

(1) Property held for sale deemed to be a long-
term asset, encompasses land, buildings 
or equipment and includes property held 
for sale by financial enterprises. 

(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 

Item 8. Deferred charges. 	These are long- 
term expense prepayments, other than capital expen-
ditures, the benefit of which will extend over a 
period of years from the time incurred. They are 
carried forward to be amortized to expense in each 
of the applicable years. Bond discount and redemption 
expenses (sub-item I), and tooling and development 
costs are typical examples of deferred charges. 

Item 9. Other assets. - This classification 	Poste 9. Autres éléments d'actif. - Ce posts prend er 
embraces all assets items not elsewhere classified. 	compte bus les élCmenta qui ne soot paa classifies ail10 	- 
Types of assets included herein are incurance 	La genre dactifa ci-inclus sont lea montanta recouvrabi 
claims recoverable and debit balances in suspense, 	litre de l'assurance et les soldes débiteurs en suspens. 
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iabilitjes 

payable. - Are amounts owing to 
I 1 vn wy rights arising from the 

purchase of goods and services. 

Item 2. Accrued expenditure and deferred credits 

(1) Accrued interest. - Is interest owing but 
not yet due, as distinct from interest due 
but unpaid which is included under Item 3. 

(2) Other accrued expenditure. - Consists of 
obligations that have been incurred up to 
a given date, but have not been paid, and 
are not payable until a future date. 

(3) Deferred credits. - Are credits for income 
not yet earned. Revenue that has been 
received, but is applicable to a future 
period, and unamortized premium on bonds 
are examples of deferred credits. 

Item 3. Amounts due to. - These are amounts 
owing to parent government, banks or other sources 
of borrowing by the enterprise. They consists of 
amounts due on account of long-term loans and advances, 
temporary financing, interest due and unpaid, bonds 
and debentures issued and unmatured (including 
debentures assumed), mortgages and agreements for sale 
and other types of indebtedness. 

Item 4. Trust and deposit accounts. - Represent 
liabilities for contractors' security deposits and 
staff savings funds against which identifiable trust 
and deposit assets have been offset. 

Reserves 

In this series a reserve is deemed to be an 
nt which has been appropriated or provided for 

urtermined future losses on assets, future 
;unditures, working capital, or contingencies. The 
.ropriation or provision for a reserve appears in 

current expenditure or surplus statement as 
rcquired or permitted by statute. 

Item 5. Provision for estimated future liabili-
ties. - This item comprises provisions for future 
income taxes, for estimated liabilities such as loss 
on foreign exchange and workmen's compensation awards, 
and for insurance against fire Losses, accidents, 
etc. 

Provision for e8timated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such 
as sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in Item 12. 

Item 6. Other liabilities include contractors' 
holdbacks and all other liabilities not elsewhere 
specified, 

Net Worth 

Net worth (or proprietary equity) is the excess 
of assets over liabilities. 

There are six items within this category: 

c.pital stock, issued and fully paid; (2) 
ioterest free working capital; (3) value 
'1 fixed assets, constructed or acquired by 
he parent government and transferred to the 
oterprise for use in business; (4) other 
quity, such as paid-up capital value of assets 

:,-.,nsferred, equity in replacement of loans 
outstanding. etc.; (5) reserves; and (6) 
unappropriated surplus, the residual or 
balancing item in the balance sheet.  

Passif 

Poste 1. Comptes A payer. - Sonanes dues aux créaociers, 
géneralement des dettes d'argent resultant de l'achat de 
biens et services recus. 

Poste 2. Compte de régularisation - Passif 

(1) Intérêts I payer. - Intérts dus et non payés, qui 
se distinguent de l'intérêt do mais non exigible 
compris au poste 3. 

(2) Autres frais courus. - Ddperises engagfes qui n'ont 
pas ftC payfes et ne sont payables qu'I une date 
ultfrieure. 

(3) Produits recus ou comptabiliscs d'avance. - Exemples 
revenu reçu mais applicable 	une periode future, 
primes non amorties sur obligations. 

Poste 3. Montants dOs. - Dettes de l'entreprise envers 
l'administration publique mere, envers les banques ou d'autrea 
prêteura, resultant d'avances ou de prts I long terme, du fi-
nancement temporaire, d'intCrfts dus et non payfs, d'obliga-
tions Cmises et non échues (y compris las obligations non 
garanties assuinfes), dhypothques et de contrats de yenta, 
et d'autres formes de dette. 

Poste 4. Comptes de depOt et de fiducie. - Contrepartie 
au passif de montants inscrits a l'actif su titre des cau-
tionnements des entrepreneurs et des caisses d'fpargne des 
employfs. 

RCa erves 

Dans cette aCne, eat considéré conane reserve tout fonda 
constituC ou prfvu en vue de pourvoir a des futures pertes 
indfterminCes d'actif, aux depenses futures, au foods de 
roulement ou I des fventualitfs. Dana Ia mesure oi Ia legis-
lation l'exige ou Ic perinet, lea sonunes affectCes ou destinCes 
1 une reserve figurent I l'Ctat des dépenses ordinaires ou 
des bénéfices non repartis. 

Poste 5. Reserves pour detles anticipfes. - Y sont com-
prises les provisions pour impots sur le revenu, pour des 
dettes estimées telles que les pertes sur le change, les itt-
demnjtfs pour accidents du travail et les assurances contre 
l'incendie, las accidents, etc. La contrepartie des provi-
sions constitufs en vue d'une diminution estiinée de Ia valeur 
de l'actif a ete imputee a l'actif. 

Lea foods de prCvoyance, créCs pour parer aux Cventuali-
tea diverses et les autres reserves qui, théoriquement, font 
partie de is valeur nette, (par exemple, lea reserves desti-
nées au foods d'amortissement, les reserves en vue de l'agran-
dissement des instaLations et lea reserves pour bénCf ices non 
réalisCs sur valeur d'estimations, Soot comprises sous Ia 
poste 12. 

Poste 6. Autres élCments de passif, - Retenues de garan-
tie a verser aux entrepreneurs et autres elements de passif 
non mentionnfs ailleura. 

Valeur Nette 

La valeur nette ou avoir des propriftairea eat l'excident 
de l'actif sur Ic passif. 

Six genres d'avoirs ont ete retertus: 

(1) le capital-actions (actions dmises et entilremcnt 
libCrCes); (2) Ic fonds de roulement sans inttrat; 
(3) Is veleur les immobilisatjons construites ou 
acquises par ['autorité dont relve l'entreprise et 
transférCes A cette dernire pour lexploitation; 
(4) d'autres avoirs tels que le capital vers, Ia 
valeur des actifs transféres, les avoirs tenant lieu 
de prts non reglés, etc.; (5) les rserves propre-
ment dites et (6) lea bdn,fices non rpartis, soft 
Ic solde du bilan. 
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Unappropriated surpluses arise from earnings 
on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 

The net transactions of the unappropriated 
surpLus account during the accounting period are set 
Out in a separate table in this report. 

Les bénéfices non répartis rdsultent des profits d' - 
ploitation, des profits exceptionnels réalisés sur la vent 
d'éléments de lactif inmiobiLisé 00 de valeurs en portefc. 	- 
le, de plus-values de lactif immobilisd et des contributions 
des administrations publiques ou dautres sources. 

Lee operations nettes au compte des bdnéfices non ré-
partis en cours dexercice figurent dans un tableau distinct. 
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