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SYMBOLS 

The following standard symbols are used in 
Statistics Canada publications: 

figures not available. 

figures not appropriate or not applicable. 

- nil or zero. 

-- amount too small to be expressed. 

preliminary figures. 

r revised figures. 

x confidential to meet secrecy requirements of the 
Statistics Act. 

S IGNES CONVENTIONNELS 

Las signes conventionnels suivanta sont empioyes uni-
formément dana lea publications de Statistique Canada. 

nombres indieponibies, 

n'ayant pas lieu de figurer. 

- néant ou zero. 

-- nombrea infimes. 

nombres provisoires. 

r nombres rectifiés. 

x confidentiel en vertu des dispositions de Is Lai sur la 
statistique relatives au secret. 

NOTE 

Figures appearing in footnotes to tables are in 
thousands of dollars. 

NOTA 

Lea nombres figurant dana lea renvois en baa des 
tableaux reprCsentent des milliers de dollars. 

NUMBERING OF SUB-ITEMS ON EACH TABLE 

Transactions of the enterprise8 with their own 
or other levels of government have been isolated 
whenever appropriate. Throughout this report such 
transactions are designated by the same numerical 
categories as follows: 

(i) Federal government 

(ii) Federal government enterprises 

(iii) Provincial governments 

(iv) Provincial government enterprises 

(vii) Local governments 

Transactions with non-governmental bodies are 
classified under sub-item, (xi) Other. 

NUMEROTATION DES SCJS-POSTES DES TABLEAUX 

Lorsque is situation le justifiait on a isolé lea tran-
sactions des entreprises avec l'autorité dont elles relèvent 
ou avec lea autrea niveaux de l'sdministration publique. 
Tout au long de la présente publication, on a numéroté cci 
transactions de Is manire suivante: 

(i) Administration publique fédérale. 

(ii) Entreprises publiques fédérsies. 

(iii) Administrations publiques provinciales. 

(iv) Entreprises publiques provinciales. 

(vii) Administrations publiques Locales. 

On a classé au sous-poste (xi), Autrea, lea tran-
sactions avec le secteur prive. 



FEDERAL GOVERNMENT ENTERPRISE FINANCE 	.' 	FINANCES DES ENTREPRISES PUBLIQUES FEDERALES 

1972 

(Exercice cbs Ia plus prBs du 31 décembre) 

Revenus et dépensea 

Actif, passif et valeur nette 

INTRODUCTION 

Cette publication a pour objet ia statistique financiCre 
des entreprisea publiques fédérales pour 1972. 

Las donnies de 1958 ont étd lea premieres do cette aé.. 
rio. Do 1958 è 1964 inclusivement, ella n's été publiee 
qu'en anglais (n° 61-203 au catalogue); de 1965 i 1968 inclusi-
vement, elle a également été publiée en français (nO 61-203F au 
catalogue). Depuis 1969, lea données font l'objet d'une publi-
cation bilingue. 

Lunivers statistique de I administration publique fédé-
rale comprend(1): 

1. i'administration générale: 

(a) lea ministères; 
(b) lea fonda admfnistratjfs, reglementaires et 

apéciaux; 
(c) lea organismes; 
(d) lea établissementa appartenant è l'adminiatra-

tion; 
(e) le régime universel de pensions (Régime de pen-

sions du Canada) 
(f) lea regimes de pensions non constituéa en fonda 

fiduciafres de is Fonction publique; 
(g) les fonds de roulement et 

2. Lea entreprises publiquea 

La eerie sur lea entrepriaes publiques fédérales vient 
completer is publication intitulée Finances do l'adminjstrs-
tion publique fédérale (n° 68-211 au catalogue), qui traite 
l'univers general de ladministration publique. Etant donné 
que les statistiques des entreprisea présentent lea activitéa 
commerciales et industrielles de 1 administration publique, 
elies ont ete classées par groupe dactivitéa selon is classi-
fication des activités économiques afin de faciliter Is compa-
raison avec Ic memo type d'industrte dana be secteur privC. 

On Irouvera e Is page 17 des notes explicatives et un 
appendice qui exposent le concept d'entrepriae publique, Ia 
classification financiere et Is terminologie utilisées. 

Revue de i'année 1972 

Revenus et dépenaes 

Le tableau 1 fournit des renaeignements détaillés aur 
les revenus at depenses et 1€ bénéfice net comma réaultat 
d'exploitation de l'exercice pour l'année 1972, classes par 
las categories décrites dana lappendice sous Is rubrique 
"Classification des entreprises par groupes d'activités". 

En 1972, 1e total des revenua a augmenté de 474 millions 
de dollars (12.0 7.), lee revenus du groupe des transports, 
communications et autres Services d utilité publique ont aug-
mentés de 233 millions de dollars (11.0 7.) et ceux du groupe 
commerce do gros et industries manufacturièrea enregistrerent 
une hauase de 164 millions de dollars (12.8 7,) et les revenus 
du groupe des finances, assurances, affaires immobilières et 
autres entreprises ont sugmentéa de 76 millions de dollars 
(14.3 7,). La vente de biens et services a augmenté de 372 
millions de dollars (11.8 7.) par rapport è l'annee précédente 
Ct lee revenus de placements ont augmentes de 73 millions de 
dollars (12.9 7.). Lea transferts ont enregistrea également 
one augmentation de 19 millions de dollars (10.7 7.) et lea au-
tres revenue une hausae de 10 millions de dollars (20.0 7.). 

(i) On trouvera des renseignements supplementaires dens is 
publication de Statistique Canada intitulée Le système 
canadien des statiatigues de la gestion financiCre des 
administrations publiguea, no 68-506F au catalogue, hors 
sine. 

(Fiscal Year Ended Nearest to December 31) 

Income and Expenditure 

Assets, Liabilities and Net Worth 

TWTR0n11r.TTnN 

This report presents the financial statistics of 
federal government enterprises for 1972. 

The series commenced with data for the year 
1958. For the years 1958 to 1964 inclusive the data 
were published in English only (Catalogue 61-203), for 
the years 1965 to 1968 inclusive a French report (Cat-
alogue 61-203F) was also published. Commencing with 
1969 the data were published in a bilingual report. 

The federal government statistical universe is 
comprised of(l): 

1. General Government: 

(a) departments of government; 
(b) administrative, regulatory and special 

funds; 
(c) agencies; 
(d) government-owned institutions; 

(e) universal pension plan program (Canada 
Pension Plan); 

(f) non-trusteed public service pension 
plans; 

(g) working capital funds; and, 

2. Government Enterprises. 

The series on federal government enterprises 
complements the publication "Federal Government Fi-
nance" (Catalogue 68-211), which presents data on "The 
General Government Universe". Because this enterprise 
series presents data on the commercial and industrial 
activities of the government, they have been grouped 
by industry according to the standard industrial clas-
sification so as to facilitate comparison with similar 
industries of the private Sector. 

Explanatory notes and an appendix explaining the 
concept of a government enterprise and the financial 
classification and terminology used, t provided on 
page 17. 	

I. 

Review Of The Year 1972 

Income and Expenditure 

Table 1, provides detail of income and expendi-
ture and the resultant net profit for the year 1972, 
classified by the categories described in appendix 
under "Financial Classification and Terminology'. 

Total income increased during 1972 by $474 mil-
lion or 12.0 Z. Income from the transportation, com-
munication and other utilities groups increased by $233 
million or 11.0 7, and that of the wholesale trade and 
manufacturing increased by $164 million or 12.8 7., and 
the finance, insurance, real estate and other enterpri. 
aes increased by $76 million or 14.3 7.. Compared to 
1971, sales of goods and services increased by $372 
million or 11.8 7., and investment income by $73 million 
or 12.9 7., tranafers also increased by $19 million or 
10.7 7,, and other income $10 million or 20.0 7 •  

Addjtjonj jnfc'i-,natjon is 'rovided in the SC pub 
lication "The Canadian System of Government Fi-
nancial Management Statistics", Catalogue No. 
68-506 Occasional. 
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Income from sales of goods and services at 
$3,522 million constituted 79.7 7, of total income. 
Of these sales $2,114 million or 60.0 '/1 represented 
sales by transportation enterprises while $1,394 mil-
lion or 39.6 7 was derived from sales by the wholesale 
trade and manufacturing enterprises. Investment in-
come of $639 million constituted 14.5 7, of total in-
come, $593 million or 92.7 7. of investment income 
being yielded by the finance, insurance, real estate 
and other enterprises. 

Average gross margin during the year was 2.4 7., 
this is due to the nature of services provided by go-
vernment enterprises i.e. transportation, etc. Al-
though there was an overall increase in sales due to 
the brisk economic activity in 1972, Enterprise pro-
fits were partly eroded by an increase of 10.0  7, in 
salaries and wages and by 12.9 7. in other purchases 
of goods and services. During the same period the 
implicit price index for GNP rose 4.9 7.. 

Total expenditure during the year increased by 
$445 million or 11,3 7, over that reported in the pre-
vious year. Increase in the cost of goods and servi-
ces of $365 million or 11.9 7. accounts for the major 
portion of this increase. The wholesale trade and ma-
nufacturing enterprises incurred the grestestincrease. 
This was due to increased activity of the Canadian 
Wheat Board. 

The costs of goods and services sold amounted to 
$3,437 million or 78.6 7, of total expenditure. Inter-
est of $679 million and depreciation of $237 million 
represented 15.5 '1 and 5.4 7, respectively of total ex-
penditure. The federal government was the recipient 
of $601 million of the total interest payments. 

The net profit of federal government enterprises, 
before provision for income tax, amounted to $43 mil-
lion compared to a net profit of $14 million the pre-
vious year. 

Table 5, provides a comparison of income and 
expenditure between 1972 and 1971 showing the sbsolute 
and per cent change. 

Unappropriated Surplus Transactions 

Table 2, provides an analysis of chsnges in the 
Unappropriated Surplus (item 12, Table 3), during the 
year. This account decreased by $9 million leaving a 
balance of $77 million at the end of 1972. 

During the year, surplus was increased by a net 
addition of $111 million, composed of $25 million net 
profit after provision for income tax, and $91 million 
in contributions from the federal government with res-
pect to operating deficits, and of $2 million in trans-
fers from reserves. These increases were offset by $7 
million in other adjustments such as deferred income 
taxes. On the other hand, the above net increase was 
offset by a larger decrease of $120 million, composed 
of $8 million in dividend payments by enterprises to 
the federal government, and other remittances of $79 
million, the greater part of which were payments by 
the Canadian Wheat Board to grain producers, $25 mil-
lion were transferred to reserves, and $8 million in 
other adjustments. 

Assets, Liabilities and Net Worth 

Table 3, shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, 1972, clas-
sified by the categories described in appendix under 
Financial Classification and Terminology". 

Leg revenus provenant des ventes des biens St des servi-
ces 3,522 millions de dollars, constituent 79.7 7, du total des 
revenus. De ces ventes 2,114 millions de dollars ou 60.0 7 
proviennent des ventes effectuéea par las entrepriges de 
transport tandis que 1,394 millions ou 39.6 7. proviennent des 
ventes des entreprises qui appartienoent an commerce de gros 
er 1i lindustrie manufacturiBre. Las revenus de placements 
639 millions de dollars constituent 14.5 7. du total des re-
venus, 593 millions ou 92.7 7 de cette somme provierment des 
revenus de placements des entreprises de finances, dassu-
rances et affaires immobilieres at autres aervices publics. 

La moyenne de la aarge des bénéfices durant l'année a 
ete de 2.40 7., et ce en raison de Ia nature des services four-
nis par lea entreprises publiques, tels que transports etc. 
Malgré l'augmentation géndrale des ventes des biens et servi-
ces en raison de Is viva activitd économique en 1972, Ic be-
néfice des entreprises publiques a été partiellement diminué 
par l'sccroissement de 9.96 7, des salsires et traitementa at 
de 12.91 7, d'autres achsts de biens et services. Durant la 
même période, l'indice implicite global du PNB a grimpC de 
4.9 7,. 

La total des dépenses de l'année a augmenté de 445 mil-
lions de dollars soit 11.3 7, par rapport h l'année prdcédente. 
L'augrnentstion du coOt des biens et services de 365 millions 
de dollars ou 11.9 7. rend compte de Is majeure partie de cette 
augmentation. Le groupe du Commerce de gros et de linduatrie 
manufacturire a enregistré la plus forte augmentation, et ce 
en raison de lactivité accrue de is Commission canadienne do 
blé. 

Le coOt des biens et des services vendus s'est établi a 
3,437 millions de dollars, soit 78.6 7. du montant total des 
dépenses. L'intérgt aur Is dette ( 679 million de dollars) at 
l'amortiasement (237 millions de dollars) représentent respec_ 
tivement 15.5 7, et 5.4 7. du total des dépenses. L'adminiatra-
tion publique fédérale a recu 601 millions de dollars do mon-
tant total de 1 intdrBt sur is dette. 

La bénéfice net des entreprises publiques fedérales 
avant provision pour imp6ts sur Ic revenu s'est établi b 43 
millions de dollars, compare au bénéfice net de 14 millions 
1' anode précédente. 

Le tableau 5, compare lea revenus St dépenses entre lea 
années 1972 St 1971, en variations absolues et en pourcentage. 

Operations nettes au compte des bfnéf ices non répartis 

La tableau 2 presents one analyse de l'fvolution des 
bénéfices non répartis au cours de l'annCe (poste 12, tableau 
3). Ce compte a diminué de 9 millions de dollars laissant on 
solde de 77 million de dollars a is fin de 1972. 

Durant l'année, le montant des bénéficea non rpartis a 
ete sugmenré de 111 millions de dollars, cc mentant se compose 
de 25 millions de dollars de bénéfice net aprbs provision pour 
impBts sur le revenu et de 91 millions de dollars de transferts 
de l'administration publique fédérale destin4s h combler les 
deficits dexploitatiort et de 2 millions de dollars prélevfs 
aur les rserves. Ces augmentations ont éte compenses par 7 
millions de dollars a titre d'autres sjustements tels qua lea 
impôts sur le revenu reportes. En contrepartie, l'sugments 
non sus-mentionnée a éte plus que compenaée darts ce compte 
par une deduction de 120 millions de dollars, qui se compose 
de 8 millions de dollars sous forine de distribution de divi-
dendes verses par lea entreprises publiques a l'administra-
tion publique fédCrale, et d'autres remises de 79 millions de 
dollars, dont is plus grande parnie furent distribués par Is 
Commission canadienne du blé aux producteurs de cCréales, one 
dotation aux reserves de 25 millions de dollars at sutres 
ajusternents de 8 millions de dollars. 

Actif, passif en vsleur nette 

Le tableau 3 presente is ventilation de l'actif, d 
passif en de Is valeur nette des entreprises publiquea fd 
rales pour l'exercice cbs le plus pr'es du 31 décembre 197, 
suivant les categories decritea a b'appendice sons Is rubri-
qua 'Classification at terminobogie financiare". 
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The absolute and per cent change in the group 
components between 1972 and 1971, and their proportion 
to the total, are provided in Tables 6 and 7. 

Assets 

The assets of the federal government enterprises 
were valued at $17,328 million at the end of 1972. 
This represents an increase of $885 million or 5.4 7, 
over the total at the end of 1971. Of the total as-
sets, 53.0 7. were held by the finance, insurance, real 
estate and other enterprises; 40.0 7. were held by the 
transportation, communication and electric power en-
terprises with the remaining 7.0 7. being held by the 
wholesale trade and manufacturing enterprises. 

Investments in the amount of $7,107 million re-
presented 41.0 7. of the total assets and accounted for 
$522 million of the increase in assets during 1972. 

Asset item 6-10, mortages and agreements for 
sale, includes mortage loans for housing in the amount 
of $5,029 million. Mortgage loans under the National 
Housing Act increased by $452 million during 1972 and 
loans under the Farm Credit Act increased by $76  mil-
lion. 

Long_term loans for student housing and for mu-
nicipal sewage treatment projects increased by $22 
million and $36 million respectively during 1972. 
Loans for long_term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $115 million over those out-
standing at the end of 1971. Loans by the Industrial 
Development Bank increased by $65 million during 1972. 
Advances, including progress payments made by the 
Canadian Commercial Corporation to suppliers, decreased 
by $37 million during 1972. 

Asset item 7, fixed assets (net of depreciation) 
valued at $6,122 million, and constituting 35.0 7, of 
total assets, increased by $194 million during 1972. 
Enterprises reporting the largest increase were: Air 
Canada, $23 million; Canadian National Railways, $32 
million; St. Lawrence Seaway Authority, $49 million; 
and, Central Mortage and Housing Corporation, $51 
million. The balance of the increase was made up of 
smaller amounts for several enterprises. 

1.1 .f.i 1 i ii 

The liabilities of the federal government enter-
prises totalled $13,965 million at the end of 1972. 
This represents an increase of $828 million or 6.3 7. 
over the total at the end of 1971. Of the total lia-
bilities t,0.9 7. were liabilities of the finance, irisur-
ance, real estate and other enterprises; 31.8 7, were 
liabilities of the transportation, communication and 
electric power enterprises with the remaining 7.3 7. 
being liabilities of the wholesale trade and manufac-
turing enterprises. 

Long term loans and advances totalled $10,841 mil-
lion at the end of 1972. which represents an increase of 
$841 million or 8.4 7. over the total of the previous year 
The following enterprises borrowed $1,110 million from 
the Government of Canada: Central Mortgage and Housing 
Corporation received $707 million for purposes under 
the National Housing Act and $35 million for invest-
neat under Federal-Provincial agreements; Export De-
velopment Corporation received $112 million to provide 
:redjt to exporters; Farm Credit Corporation received 
lll million for provision of credit for farm improve-

ments; and Air Canada received $9 million for capital 

Lea tableaux 6 et 7 indiquent lee variations absolues 
et en pourcentage entre 1972 et 1971, sinai que Is proportion 
de ces variations par rapport au total. 

Act if 

Lactif des entreprises publiques fédéralea b In fin de 
1972 êtait Avalu6 a 17,328 millions de dollars, soit un ac-
croisaement de 885 millions de dollars ou de 5.4 7, par rap-
port h Is fin de 1971. Au total, 53.0 7. do lsctif apparte-
nait aux entreprises du groupe finances, assurances, et affai. 
res immobiltIres at aux autres entreprises, 40.0 7. apparte-
nait aux entreprises de transport, de communication et d'éner-
gie électrique tandis que is dernière tranche, soil 7.0 7., 
appsrtenait su groupe du commerce de gros at des industries 
manufac turières. 

Lea placements quf se chiffraient a 7,107 milliona de 
dollars représentaient 41.0 7, du total de lactjf et rendaient 
compto de 522 millions de dollars de laccroisaemerit de lac-
tif en 1972. 

Lea créancea hypothécaires et lea contrats de vente 
(poste 6-10 de lactif), comprennent 5,029 millions de dollars 
de pr8ta hypothécairea pour Is construction de logementa. Le 
montsnt des pr8ts hypothécaires consentis en vertu de Is Lot 
nationale sur l'habitatjon seat sccru de 452 millions de 
dollars en 1972 et celui des prts accordés en vertu de is Loi 
sur le credit agricole de 76 millions. 

Lee prêts a long terme consentis pour Is construction de 
residences pour lea étudiants at d'usines municipales d'épurs-
tion des eaux vannes se soot accrue respectivement de 22 mil-
lions de dollars et de 36 millions do dollars en 1972. Las 
prts en vue du financetnont a long terme dexportation de 
biens dinvestissement et des services delude et d'exCcution 
qui s'y rattachent oat sugmenté do 115 millions do dollars par 
rapport It Is fin do 1971. Lea prêts do Is Banque d'expansion 
industrielle oat grossi de 65 millions do dollars en 1972; 
los avances, a l'inclusion des acomptes payés aux fournisaeura 
par Is Corporation cossnerciale canadienne ont diminué de 37 
millions de dollars en 1972. 

Lee immobilisations (amortissemont déduit) du paste 7 
do l'actif soot évalués a 6,122 millions do dollars at repré. 
sentent 35.0 7. du total de l'acttf; it s'agit lb dune aug- 
mentation en 1972 de 194 millions do dollars. Lea entreprises 
oh lea sugmentations ont éte lea plus senaiblea soot lea sui-
vantos: Air Canada, 23 millions de dollars; Chemina de for 
nationaux, 32 millions de dollars; Administration de Is voie 
maritime du Saint-Laurent, 49 millions de dollars; Société 
centrale dhypotheques et de logement, 51 millions de dollars. 
Plusieurs entreprises se partsgent le reste dos augmentations. 

Passif 

La passif des entreprisos publiques fédérales a Is fin 
de 1972 était évslué a 13,965 millions de dollars, ce qui to-
présente un accroissement de 828 millions de dollars ou 6.3 7. 
par rapport au total b Is fin do 1971. Du total du passif, 
60.9 7. reviennent aux entreprisos du groupe 'finances, assu-
rances, affairos irmnobilibres et autrea entreprises", 31.8 7. 
proviennont des entreprisea do transport, communications at 
d'energie électrique, los derniers 7.3 7. etant partages entre 
lea entreprises du commerce de gros at des industries manu-
fscturières. 

Lee pr8ts at los avances a long terme en 1972 a'élbvent 
a 10,841 millions de dollars ce qoi représente un accroisae-
mont do 841 millions de dollars ou 8.4 7. par rapport au total 
de l'année pr8cédente. Lee entreprises suivantes oat emprunté 
do 1 administration publique fédérale 1,110 millions de dol-
lars: Is Soclété centrale d'hypothbques et do logoment a 
reçu 707 millions de dollars au litre des operations prévues 
par Is Loi nationale sur l'habitstion et 35 millions de dollars 
destinés h dos placements dans le cadre des ontentes fédérsles 
proviricialea. La Société pour I'oxpansion des exportations a 
reçu 112 millions de dollars pour le credit a l'exportation; 
Is Société du credit agricolo a recu 111 millions de dollars 
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construction, and the Industrial Development Bank bor-
rowed $56 million from the Bank of Canada. During the 
year repayments of loans by some enterprises amounted 
to $269 million. 

Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the par-
ent enterprise are classified as loans and advances 
receivable. 

With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 3 
(XI) represents an amount due to the public for bonds 
and debentures issued by the Canadian National Rail-
ways and guaranteed by the federal government. (See 
"Federal Public Accounts, 1972-73, Vol. 1" p.p. 10-81 
for a statement of contingent liabilities of the 
federal government.) 

Net Worth 

The net worth of federal government enterprises 
at the end of 1972 amounted to $3,363 million, an 
increase of $57 million from the total at the end of 
1971. Moat of the equity is held by the federal gov-
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railways subsidiary companies held 
by the public. 

Capital stock valued at $3 million was issued 
by the Industrial Development Bank during 1972. 

Historical Analysis 

During the years, from 1962 to 1972 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1972 amounted 
to $17,328 million and increase of $8,484 million or 
95.9 7. over the total at the end of 1962. Total lia-
bilities amounted to $13,965 million at the end of 
1972, an increase of $7,739 million or 124.3 7, over 
those at the end of 1962. The finance, insurance, real 
estate and other enterprise component reported the 
largest increase in assets, an increase that amounted 
to $6,671 million or 268.0 7.. This enterprise compo 
nent, also reported the largest increase in liabili-
ties. This increase amounted to $6,138 million or 
259.4 7., 1972 over 1962. Total revenue and expenditure 
has fluctuated during the years between 1972 and 1962. 
Total revenue for 1972 amounted to $4,418 million, an 
increase of $1,966 million, or 80.2 7. over 1962. 
Total expenditure, before provision for income tax, 
amounted to $4, .75 million, an increase of $2,079 mil-
lion or 90.5 7. over 1962. 

pour l'amdlioration des fermes; Air Canada a reçu 9 millions 
de dollars pour is construction d'insnobilisations et la Ban-
que d'expansion industrielle a emprunté 56 millions de dol-
lars auprês de Is Banque du Canada. Durant i'annde le rem-
boursement des emprunts effectud par quelques entreprises 
s'dieva i 269 millions de dollars. 

Las prêts et avances dos par lea filialea a leurs entre-
prises mères comprennent des obligations non odgociables. Las 
effets en portefeuille figurant b l'actif au compte de contre-
partie de l'entreprise mere, sont classes comme pr8ts et avan-
cea a recevoir. 

A l'exception dune somme minima, Is dette h long terme 
(obligations) qui apparalt au poste 3 (Xl) reprdsente lea 
engagements des filiales des chemins de fer nationaux envers 
le public anus forme d'obligations garanties par l'adminis_ 
tration fddérale. (On trouvera un relevd do passif dventuel 
de 1administration publique fdddrale dana lea Comptes publics 
du Canada 1972-73, Volume 1, page 10-81.) 

Valeur nette 

La valeur nette des entreprisea publiques fdddrales a 
Is fin de 1972 dtait de 3,363 millions de dollars, soit 57 
millions de plus qua Is fin de l'annde précddente. La ma-
jeure partie des avoirs soot ddtenus aoit directement par 
l'administration publique fddfrale, ou par l'intermddiaire de 
ces entreprises. Les 4 millions de dollars de capital social 
des Chemina de fer nationaux du Canada ddtenus par le public 
sont la seule exception. 

Des actjoOs dune valeur de 3 millions de dollars ont 
did dmiaes par la Banque d'expanaions industrielle en 1972. 

Analyse retrospective 

La periode qui s'dtend de 1962 a 1972 a dtd marquee par 
une augmentation constanee de l'actif et du pasaif. A Is fin 
de 1972, le total de lactif, se montait a 17,328 millions de 
dollars ce qui reprdsente une augmentation de 8,484 millions 
ou 95.9 7, par rapport b la fin de I anode 1962. La total du 
passif a'dtablissait 5 13,965 millions de dollars, ce qui re-
prdsente une augmentation de 7,739 millions ou 124.3 7. par rap-
port a la fin de l'annde 1962. Lea entrepriaea qui not enre-
gistrd lea plus fortes augmentationa S lactif, appartiennent 
au domaine des finances, assurances et affaires immobiliSres 
(6,671 millions de dollars, soit 268.0 7.); ce sont dgalement 
ces mdmes entreprisea qui ont connu les plus fortes augments-
tions du passif de 1962 5 1972 (6,138 millions de dollars ou 
259.4 7,). Le total des revenua pour lannde 1972 s'dlevait a 
4,618 millions de dollars, ce qui reprdsente une augmentation 
de 1,966 millions ou de 80.2 7. par rapport 5 1962. Le total 
des ddpenaea, avant provision pour impôts sur le revenu, se 
sont montdes 5 4,375 millions de dollars, soit one augmenta-
tion de 2,079 millions ou 90.5 '1 par rapport 5 1962. 
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TABII I, Income and Expenditure, by industry, for the Fiscal Year Ended Nearest to December 31, 1972 

TABLEAU 1. Revenue at ddpenses par groupes dactivitds, anemic. rio. Is plus prés du 31 ddcembra 1972 

Sub- total 
Transportation, cosninication trans. 

and other utilities portatton, 
- coa,ni. Wholesale Fishnet, 

Transports, couiinjnications et cation trade and insurance, 
autres services d'utilltd publique and other manolac. real estate 

utilities turing and other(l) 
Income and Expenditure - - - 

- Total partiel, Coomerce Finance., 
Total 

Revenue et dtpenses transports, de gros et assurances, 
conimni- industries affairs. 

Tranapor- Comeuni- Electric 
cat ions manufsc- lomobiliBrex 

tation cation power et autrea turiêres et autres(l) - 
Transports 

- 
Comni- Electri- 

d'service s 
utilitd 

cations cite publique 

thousands 01 dollars - achier. de dollars 
I Sales of goods and services - Veste de biens 

2,002,835(2) 97,396 13,935 2.114,166 1,394,408 12,964 3.521,538 

2 Investment income - Revenun de placements: 
1. interest 	from - tntdrBta: 

(I) Federal government - Adminis- 
tration publique fdddrale 4,543 396 2 4,941 125 22,024 27,090 

(ii) Federal government enter. 
prices - Entreprises 
publlqmmes f4d4rsles 20.876 - - 20.876 - - 20,876 

(iii) Provincial gonernments - Ad- 
ministrations psbliques 

- - - - - is is 
(vii) I.ocal governments - Adminia- 

trationn publiques locales - - - - 73 3,290 3,363 
(ml) Other sources - Autres sources 5.012 117 - 5,129 40 556,488 581,657 

Sub-total - Total partlel .. 30.431 513 2 30,946 238 581,817 613,001 

2. Rental Income - Revenus de location 7,245 - - 7,245 - 10,684 17.929 

3. Other investment income - Autres 
5,550 - - 5,550 2,998 - 8.548 

Sub-total, 	item 2 - Total port id, 
43,226 513 2 43,741 3,236 592,501 639,678 

3 

ccservice s 	................................ 

Trsn.fers from - Transferts de: 
(i) Federal government(3) - Administra- 

tion pubIlque f6ddrals(3) - 193,634 - 193,634 1.915 - 195,549 

(li) Federal government enterprises - 
Entreprlsea psmhliqse. fdddrales .. 898 - - 898 - - 898 

prnvincimles ................ 

Sub-totals, 	item 3 - Totsl 
partiel, poste 3 898 193,634 - 194,532 1,915 - 196,447 

4 Other 	income - Autre. ravens 	. ............ 5,782 1,686 127 7,595 49,533 3,336 60,464 

revenus de placement 	............... 

paste 	2 	........................... 

Income - Total - Des revenue 2,052.741 293,229 14,064 2,360,034 1,449,092 608,801 4,417,927 

6 Cost of sales of goods and services - Coat  
den biens at service.: 
I. Wages and salaries - Salaires ci irsite- 

masts 	.. .............................. 972,707 123,021 3,857 1.099,585 56.520 33,553 1,189.658 
2. Other purchases of goods and services - 

Autres achsts de bless ci services ,,, 772,592 131,669 5,014 909,215 1.297.192 40,890 2,247.357 

Sub-total, item 6 - Total partiel. 
poste 	6 	.. ......... . .............. 1,745,299 254,690 8,871 2,008,860 1,353,712 74,443 3,437,015 

7 Interest to - IntdrCt dO, 

. 

. 

. 

(I) Federal government - Administration 
93,012 11,838 2,699 107,549(4 3,007 490,025 600,581 

(ii) Federal government enterprises - 
Entreprises publiqse. ffddraies ., 32,487 - - 32,487 - - 32,687 

34,969 260 - 35,229 10,379 131 45,739 

Sub-total, item 7 - Total partiel, 
160,468 12.098 2,699 175,265 13,386 490,156 678,807 

8 Provision for depreciation - Provision pour 
202,920 22,842 1,582 227,344 7,351 2,673 237.368 

9 

publique fdddraie 	................. 

(xi) Other - Autres 	...................... 

Othec expenditure - Autreo depenses 14,981 340 - 15,321 1,841 4,547 21,709 

10 

poate 	7 	......................... 

2,123,668 289,970 13,152 2,426,790 1,376,290 571,819 4,374,899 

11 Net profit (+) or loss (-) before provision 
for income tax - SCndf ice net (+) so perte 

Expenditure - Total - Des ddpensea ......... 

nette (-) avant provision poor imp6ts our 
- 70,927 3.259 912 - 66,756 72,802 36,982 43,028 

12 
Ic 	revenu 	.................................. 

Estimated income tax - Impot estimacif our 

asmortissement 	.............................. 

- 1,651 - 8,205 - - 9,856 - 210 - 7,484 - 17,550 
13 Net profit 	(+) or loss 	(-) after provision 

for income tan - Séndfice net (+) ou perLe 
nette 	(-) aprls provision pour LopSIs aur 

Ic 	revenu 	.................................. 

- 72,578 - 4,946 912 - 76,612 72,592(5 29,498 25,478 
14 Expenditure plus net profit or minus 

Se 	revenu 	.................................. 

loss - Total - Des depenses plus 
bCndfice net os moths perte nette 2,052,741 293,229 14,064 2,360,034 1,449,092 608,801 4,417,927 

l) Includes Can5disn Patents and Development limited which, within the itandard Industrial Classification, is included under PublIc Adminletra 	on. - Y tom- 
pris is Sociftd canedlenne den brevets ci d'saploitotion Llmoitée, qua lx classification den ectivitds dconomiqoea noocidCre coome odministration p,mblique. 	(2) 
;ncludes subsidies paid by the federal government to Canadian National Railways Company: 	Maritime Freight Rates Act, 10,900; payment under the Betinscal Tr.no- 
portation Act, 40,700; total 51,600. - I compris lee subventions verses par l'adminlatration publique fCddrale sum chemins de fer nattonaus; loi our lea taux 
de transport de merchandises dann lea provinces Naritimes. 	10,900 - mi nationale our len transports, 40,700; total, 	51,600. 	(3) See Table 4 for transfers 
from federal government taken Into current income and surplus accounts. - Las transt arts de I'administration publique fCdCcale inacrits sum coisptes des ceve- 
nus et des bdnCfices non rdpartis figurent au Tablesu 4. 	(4) Excludes Interest capitalized during construction of fixed assets, 	11.050. - X l'exciu.ion de 
i'intdrBt,capitalisC durant is construction d'lbilisatlone, 11,050. 	(5) Excludes profits of the Canadian Wheat Board which .rc distributed to grain pro- 
ducers -A l'exclusion dos bCnCfice. do Is Come,isaion Csnsdienne du 614 qui souL distrlbuds sum preducteors de cdrCalma. 
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TABLE 2. Analysi, of ilnappropriated Surpiva Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December 31, 1972 

TABLEAu 2. Analyse des transactions nettes an coinpte des bAnfficex non rfpartis, par groupex d'activitdn, exarcice don le plus prêa do 31 dfcaabrs 1972 

Sub- total 

	

Transportation, connnunication 	 trans- 
and other utilities 	 portation, 

- 	 coirasuni- 	Wholesale 	Finance. 

	

Transports, countcstions et 	 cation 	trade and 	insurance, 

	

autren services d'utilitE publique 	and other 	osnufac- 	real estate 
utilities 	turing 	and other(l) 

Total psrtiel. 	Coemerce 	Finance.. 	Total 

transports, 	de gras et 	assurances, 
Transpor- 	Coruni- 	Electric 	corrm,uni- 	industries 	affaires 

tation 	cation 	power 	 cations 	manufac- 	ibil1bres 
- 	 - 	 - 	 et autres 	rurières 	at autres(l) 

Transports 	Cononuni- 	flectricitd 	services 
cations 	 d'utilitd 

No 	
poblique 

thousands of dollars - milliers de dollars 

1 Balance at the beginning of the year - Soide 
- 174,024 20,267 238 - 153.519 183,434 55.892 

Add - Master 

2 Net profit or los, for the year after 

as 	ddbut 	de 	l'annfe 	........................ 

provision for income tsx(2) - Bdnffice 
net ou perte nette de l'annfe aprks 
provision pour impOts sur Ic revenu(2) - 72,578 - 4,946 912 - 76,612 72,592 29,498 

3 Net profit or loss on sale or retirement of 
fixed assets - Bdnffice net on perle 
nette provenant de Is waste Cu de Is misc 
hors service des inarobilisations - 2.745 - 28 - - 2,773 10 3,135 

4 Transfers from - Trasslerts de 

(i) Federal governmest(3) - Administration 
publique 	f6ddrale(3) 	................ 70,063 8,217 - 78,280 3.791 8.435 

5 transfers from reserves - Transferts des 

.. 

- - - - 2,000 

6 Othar adluatment. - Autrea ajsstamenta - 8,415 - - - 8,415 1,675 - 

7 - 13,675 3.243 912 - 9,520 78,068 43.068 

reserve, 	...................................- 

Deduct - Ddduire 

8 Remittances to - Remises 6: 

(0 Federal government - Adrstnistr.tion 
- - - -. 2,181 5.836 

(ii) Federal government enterprises - 
Entreprisee publiques ffdCrsies 322 - - 322 - - 

Addition. - Total - 'A ajouter 	............. 

- - - - 79,098 - 

Sub-total, 	item 8 - Total partial. poate 
322 3,836 322 - - 81,279 

9 

publique 	ffdfrale 	......................... 

Transfers to reserves - Affecif aux reserves 300 - 705 1,005 181 23,959 

10 

(xi) 	Other - Antres 	.............................. 

8 	........................................... 

Other adjsstmenta - Astrao ajustemes to 1.863 1.071 - 2,934 287 4,627 

Il Deductions - Total - Des ddductiona 2,485 1,071 705 4,261 81,747 34,322 

12 Balance at the esd of the year - Solde en fin 
d'annde 	.................................... - 190,184 22,439 445 - 167,300 179,755 64,638 

(I) Includes Canadian Patent and Development Limited which, within the Standard Industrial Classification, is included under Public Administrati 
15 soctdtf Canadienne des brevets et d'exploitation LimitCe, que Is classification type dee induatrias conatd6re come administration public 

(2) Item 13, Expenditure, Table I. - Foote 13, DCpense., Tableau 1. 
(3) See Table 4 for transfers from federal government taken into income and surplus accounts. - Voir Is Tableau 4 pour lee tranferts ds ladmini 

que fAdArale inecrits sue coraptes des revenues ordinaires at des bdn#ficea non rCpartia. 



3,454 

3,454 

262,733(3) 

5,597 

268,530 

744 

9.994(4) 

282,522 

voir I Is ftc 

	

687 	 - 

	

3,791 	 4,919 

	

4,478 	 4,919 

- 	 300,999 

	

138,724 	1,512,311 

	

143,202 	1.818,229 

687 

12,164 

12,851 

262,733 

5,597 

268,330 

744 

300,999 

1,661,029 

2,243,953 

3,454 

3,454 

262,733 

5,597 

268,330 

744 

9,994 

282,522 

du Tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by tnduetry, as at Fiacal Year Ended Nearest to D.cemb.r 31, 1972 

TABLEAU 3. Actif, pasaif at valeur nette, par group.s d'activitda, exercise doe Ic plus prNa du 31 ddcembre 1972 

Sub-total 
Transportation, coenunication trans- 

and other utilities portation, 
- cone,uni- Whole,ale Finance, 

Transport., ccme,nanicstiana at cation trade and insurance, 
autres services d'utilitf publique and other manufac- real estate 

utilities turing and other(I) 

Asset. - Actif Total partiel, Crca Finances, Total 

transports, de gres at assurances, 
Trsn.por- Cnsm,uni- Electric coosnuni- industries affstres 

tattoo cation pouer cations manufac- imeobiliBt.. 
- - - - at autrea turibre. at ,utres(1) 

Tran.porca Comeuni- Electricité services 
estions dutilitd 

pub lique 

thousands of dollar. - millers do dollar. 

1 	Cash on hand and on deposit - Encaisse at 
11,824 110 83,658 30,960 77,148 191,766 

ow 2 	ACcounts receivable less allance for doubt- 
ful accOunta - Ccesptea I recevoic moina 
provisions poor crSsnces doutause 221,556 23,032 4,282 248.870 365,317 13,251 627,438 

dfpbts 	..................................... 71 , 724  

3 	Accrued revenue and prepaid expenses - 
Cotea de rexlarisstton - Actif 

1. Prepaid expenses - Frets payda davance 6,319 1,161 - 7,480 956 82 8,518 

2. Accrued interest - IntdrBt. courus - - - - 10,337 118,132 128,469 

3. Other accrued revenue - Autres - - 10 12,677 12,687 

Sub-total, 	item 3 - Total partial. 
posts 	3 	............................. 6,319  .. 1,161 - 7,480 11,303 130,891 149.674 

6 	Inventories - Stocks 	......................... 111,427 14,512 2,261 128,200 610,250 - 738,450 

5 	Amount due from - Montants dun 

(1) Federal government - Administration 
publique fddArale: 

1. Loans and advances - Prêts at 
avance. 	...................... 

Entreprt.es publiques fCd6ralen(2 )j 

2. Interest - Intents 	............ 

3. On aCcount of deficita - Au 
titre 	des ddficits 	........... 

Sub-total - Total partial 

(it) Federal government enterpri.es(2) -_ 

1. Loans and advances - PrBta at 
,voncea 	...................... 

2. Inters.t - lnterCta 	............ 

Sub-total - Total partial 

(iii) Provincial govermonts - Administra- 
tion. publique. provinclale.: 

3. On account of deficit 	-Au 
titro dea deficits 	........... 

(vii) Local governments - Administration* 
publiques locale.: 

I. Loans and advances - PrBto at 
avancel 	...................... 

(xi) Other - Autres: 

1. 	t,,nn and advance. - Pr8ts at 

5-totsl, Item 5 - Total 
partiel, 	poate 	5 	......... 

of Table. - Pour rsnvoi(. 



	

1,121 	44,753 

	

- 	20,926 

	

6,444,076 	6,471.439 

	

4,769 	27,247 

	

- 	16,023 

	

6,749,249 	7,106,699 

	

384,310 	384.310 

	

12,034 	8,033,233 

	

396,344 	8,417,543 

	

31,787 	2,295,411 

	

364,557 	6,122,132 

	

- 	7,813 

- 76, 

	

- 	84, 

	

6,611 	63. 	) 

	

9,159,936 	17,328,1l 

43,632(5 
	

43,632 

	

20,926 
	

20,926 

	

11,166 
	

11,166 
	

16,197 

	

.435 
	

2,11) 
	

10,554 
	

11,924 

	

3,771 
	

3,771 
	

12,252 

	

313,508 
	

2,119 
	

850 
	

316,477 
	

40,973 

	

7,239,827 
	

420,094 
	

88,680 
	

7,748.601 
	

272,598 

	

7,239,827 
	

420,094 
	

88,680 
	

7,748,601 
	

272,598 

	

1,894,398 
	

167,737 
	

14,038 
	

2,076, 173 
	

187,451 

	

5,345,429 
	

252,357 
	

74,642 
	

5,672.428 
	

85,147 

	

7,813 
	

7,813 

	

63,215 
	

63,215 
	

13,308 

	

71,028 
	

71,028 
	

13,308 

	

52,126 
	

4,744 
	

56,870 
	

499 

	

6,475,459 
	

309,749 
	

82,145 
	

6,867, 353 
	

1,300,959 

voir I is fL du tableau. 

TABLE 3. Aasets, Liabilities and Net Worth, by Industry, an at Fiscal Year Ended Nearest to December 31, 1972 - Continued 

TABLEAU 3. Actif, paasif et valeur nette, par groupes d'acttvitAe, exercice clan le plus prbs du 31 ddce,sbre 1972 - suite 

Sub- total 
Transportation, coassunication 	crane- 

and other utilities 	portation, 
- 	 cos,uuni- 	Wholesale 	Finance, 

Transports, conninications et 	cation 	trade and 	insurance, 

	

autres service, d'utiliti publique 	and other 	sianufac- 	real estate 

	

utilities 	curing 	and other(i) 
Aceeta - Actif 	- 	- 	- 	Totsl 

Total partiel, 	Cerce 	Finance., 
transports, 	de gros at 	assurances, 

Transpor- 	Coasnuni- 	Electric 	cossuunt- 	industries 	affaires 
tation 	cation 	power 	cations 	manufac- 	is.sobiliAres 

- 	 - 	St autrss 	turibres 	St sutres(l) 
Transports 	Cosmuni- 	glectriciul 	services 

cationa 	d'utiiitA 
publique 

thousands of sollsrs - ,silliers de dollars 

6 Inve.tisents - Placement, 

1. Federal government treasury bills - 
Bons du trA,or de l'admini.tration 
publique fAddrsle ................... 

2. Federal government bond. - Obligations 
de l'ad,sinistrstion publique fddArale 

3. Federal government enterprise bonds - 
Obligations des entreprises 
publiques fAddrale .................. 

4. Federal government enterprises - 
Entreprisas publiquas fiddrales 
Capital stock - Capital-actions ..... 

5. Provincial government bonds - Obliga. 
tiunn des admtniutratton, publiques 
provinciales ........................ 

6. Provincial government enterprises - 
Enterprises publiques provinciales 
Capital stock - Capital-acciona ..... 

7. Local government debentures - Obli-
gations non garanties des adminis- 
trations publiqueu locales .......... 

8. Bonds and debentures of Canadian 
companies and institutions - Obli-
gations de socidtfs constitudes su 
Canada et d'institutiona ............ 

9. Capital stock of Canadian companies - 
Capital-actions de sociftAs 
constitufes au Canada ............... 

10. Nortgageo and agreement. for ssle 
(Cansdisn) - Iiypothèquee et contrsts 
de vente (Canadienoes) .............. 

11. Other Canadian investments - Astres 
placements Cassdiens ................ 

12. Foreign investments - Placements I 
l'tranger .......................... 

Sub-total, item 6 - Total partiel, 
poste 6 ........................... 

7 	Fixed assets - Ius,m,bilisations 

1. Property held for sale - Biess fonds 
destindo I Is vents ................. 

2. Other - Autre, ........................ 

Sub-cotal - Total partiel ........... 

3. Less accuonlated depreciation - ibms 
smortiusms.ent sccusmld ............... 

Sub-total, item 7 - Total partial, 
p05cc 7 ........................... 

8 	Deferred charges - Frais diffdrfs 

1. Unasmrtized bond discount - Prime, de 
ranboursemenc des obligations non 
amerties ............................ 

2. Other - Autres frsis .................. 

Sub-total, item 8 - Total psrtiel, 
poste 8  ........................... 

9 	Other assets - Autrea flA,nents d 'actifa ..... 

10 	Aosets - Total - De l'sctif ............... 

For footnote(s), see end of table. - Pour renvol(s) 

	

34,133 
	

34,133 	- 	7,727 
	

41,860 

	

62.938 
	

850 
	

63,788 	- 	290,045 
	

353,833 

	

115,086 
	

115,086 	- 	115,086 

	

5,000 
	

5.000 	- 	 5,000 

	

8,411 
	

8,411 	- 	1,334 
	

9.745 

	

10 
	

10 	- 	 10 

	

- 	600 
	

177 
	

777 



	

62.9601 	8,304,031 

	

963 	- 

	

63,923 	8,304,031 

1,972 

14.315 

2.683  

18,970 

94,822 

13.754 

26,963 

135,539 
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TABLE 3. Assets, Ltabilitiea and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1972 - Continued 

TABLEAU 3. Actif. pasaif cc valeor nette, par groupes d'activités, exercice cbs le plus pré. do 31 déces.bre 1972 - suite 

Sub- total 
Transportation,cornication 	trans. 

and other utilities 	portatton, 
- 	 csini- 	Wholesale 	Finance, 

transports, counications ci 	cation 	trade and 	insurance, 

	

sutres services dutilité publique 	and other 	inanufac- 	real estate 

	

utilities 	turing 	and other(l) 

Liabilities - Paaaif 	 Totalpartiel, 	Coimserce 	Finances,
Total  

transports, 	de gros at 	assurances, 
Transpor- 	Coseuni- 	Electric 	coussuni- 	industries 	affaires 

tation 	cation 	power 	cations 	manufac- 	insobiltlres 
- 	- 	- 	et suites 	turlères 	et autres(1) 

Transports 	Conainl- 	Electricité 	services 
cations 	d'utilitd 

publtque 

thousands of dollars - niibliers de dollars 

Accounts payable - Coaptes & payer ...........319,470 	31,468 	1,921 	352,859 	344,089 	16,490 
	

713,438 

Accrued expenditures and deferred credits - 
Coaptes de régularisstion -Passif 

1. Accrued interest - lntérets courus 144,955 
2. Other accrued expenditure - Autres frais 

62,229 courus 	........................ 
 ....... 3. Deferred credits - Produits reçus ou 	

. 

comptabilisds d'auance 	................50,747 

om Sub-total, (t 	2 - Total partiel, 
257,931 

ASounts due to - Montsnt dOe 

poste 	2 	............................. 

(i) Federal govarciment - Administra- 
tion publique fAdérale: 

1. Loans and advances- Frets at 

Long-tens- Long terse 	........... 2,221,511 
2. Interest - 	Int6r8ts 	............. 78,521 
3, 	Other - Autres 	.................. . - 

Sub-total, 	item 3 (1) - Total 
2,300,032 

(ii) Federal govarnment enterprises - 
Entraprtss publique. fdddrales: 

1. Loans and advances - PrCts et 

partiel, 	posts 	3 	(i) 	......... 

avanC 55: 

Long. term - Long terse 377,819(8 

(iv) Provincial governxient enterprises - 
totceprises publiques provinciales; 

1. Loans and advances - Préte et 
avaoces: 
Long-tens - Long terse 15 

(xi) Other - Astres: 

1. Bank losna - PrBts bancaires  
1,075 

- 
4. Loans and advance. - Pr8ts et 

avances 	....................... 16 
5, Bonds and debentures - Obliga- 

811,570 
6. Mortgages and agreements for 

sale - Hypothéques et contrata 

	

2. 	Interest - 	Intdréts 	................... 

	

3. 
	
Notes - Billets 	......................... 

- 
488 

Sub-total, ties 3 (xi) - Total 
partiel, poste 3 (xi) 813,149 

Sub-total, lisa 3 - toial 
3,491,015 

........ 

tions 	............................. 

Trust and deposit account, - Comptes de dd- 

de 	vente 	.................. ............ 

p04a 	at 	fiduciaires 	....................... - 

7 , 	Other - Autre 	......................... 

Other liabilities - Auirea dldmenta de passif 

pariiel, 	posts 	3 	----------- 

I. Contractors' holdbacka - Retenue. 
3,154 

........ 

58,964 
d'nntrepreneurs 	----------------------- ---- 

Sub-total, ite,s 5 - Total partiel, 

2. 	Other - Autres 	............................. 

62,118 posts 	5 	................................ 

Liabilities - total - Do passif 	-------------- 4,130,534 

footnote(s), see end of table. - Pour renvoi(.), volt B is ii 

	

653 
	

145,608 

	

105 
	

62,331. 

50,747 

	

758 
	

258,689 

	

195,073 
	

58,112 	2,414,6,96 

	

77 	78,598 

	

195,073 
	

18,189 	2,153,294 

	

- 	377,819 

15 

1,075 

16 

I 
	

811,570 

	

2,213 
	

2,701 

	

2,213 
	

815,362 

	

191,286 
	

58,189 
	

3,746,490 

	

13 
	

13 

	

216 
	

3,370 

	

15,682 
	

74,646 

	

15.682 
	

216 
	

78,016 

	

245,194 
	

60,339 
	

4,436.067 

du tableau, 

404,960 44,818 449,838 
- - 1,013 

1,281 - 1,281 

186,676 - 186,492 

- - 811,570 

113 - 173 
4,360 - 7,061 

597,250 44,878 1.457.490 

661,173 8.348,915 12,756,578 

76 573 662 

152 1,241 4,763 
981 822 76,455 

1,139 2,063 81,218 

1,025,447 8,503,580 13,965,094 

10,841,693 
78,598 

963 

10,921,254 

242,402 

90,403 

80,393 

413,198 

377,819 

15 
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TABLE 3. Assets. Liabilitie, and Net Worth, by industry, as at Fiscal Year Ended Nearest to December 31, 1912 - Concluded 

TABLEAU 3. Actif, passif at valeur nette, par groupes d'activitds, exercica tIns Is plua près du 31 ddcerabre 1972 - fin 

Sub-total 
Transportation. coasunication 	 trans- 

and other utilities 	 portstion, 
- 	 cuni- 	Wholesalo 	Finance, 

Transports, conmsnlcstions et 	 cation 	trade and 	insurance, 

	

autres services d'utilitit publique 	and other 	msnufac- 	reel estate 
utilities 	taring 	and other(1) 

Net Worth - Velour nette 	 Total partiel. 	Colalerce 	Finances, 	Total 

transports, 	do gros et 	assurances, 
Transpor- 	Cmosuni- 	Electric 	coasuni- 	industries 	sffaires 

tation 	cation 	power 	cationa 	manufac- 	iasobilibres 
- 	 - 	 - 

 
at sutres 	turieres 	et autres(1) 

Transports 	Cosruni. 	Electricité 	services 
cation, 	 d'utilitd 

publique 
No.  	

thousands of d 
 

ollars - railliera it. dollars 

7 Capital stock held by - Capital-action, 
ddcenu par 
(I) Federal government - Administration 

publique fdddrale ...................1,595.297 
nm (ii) Federal goverent enterprises - 

Entreprises pnb1iques fdddralea 	 5.036 
(xi) Other - Autres ..........................4,345(9) 

Sub-total, item 7 - Total partial, 
poste 7 ...........................1.604.678 

1.600 

1,600 

- 	1,595,297 	36,586 

- 	6,636 	4,172 
- 	4.345 	 - 

- 	1,606.278 	40,758 

	

113.296 	1,745,179 

	

- 	10.808 

	

- 	4.345 

	

113,296 	1,760,332 

8 	Interest free working capital provided by - 

deral government - Administration  
i rale .................. publique fdd 	 . 200 9,000 9.200 1 	13,500 22.700 

9 F 	assets transferred by - lanobilisa- 
tiong transfdrdes 
(i) Federal goverssrnt - Admisiatratio 

publique fitddrale ...................646,512 

10 ')ther equity held by - Autres svoirs ddtenu. 
par 
(i) Federal government - Administration 

publique fddirale ...................241,701 
(xi) Other - Autres .. ..................... .....- 

Sub-total, item 10 - Total partieS, 
poata 10 ..........................241701 

25,196 

25,196 

- 	646,512 	 - 

- 	266,897 	37.417 

	

17.787 	17,787 	 117 

	

17,787 	284,684 	37.534 

- 	646,512 

	

67,850 	372,164 
- 	17,904 

	

67,850 	390.068 

11 Reserves - Reserves 

1. Contigancies - Pour dventuslitds 	 - 	 - 	3,574 	3,574 	 225 	 - 	3,799 

2. Acquisition of capital asset. - 
Aquisition d'is,sobilisstions 	 832 	 - 	 - 	 832 	2,942 	 - 	3,774 

	

3, Insurance - Assurance ... ............... .....9,802 	 - 	 - 	9,802 	 - 	53,016 	62,818 

	

4. Other reserves -Astrea reserves 	 31,384 	 6,320 	 - 	37,704 	 798 	357,556 	396,058 

Sub-total, item 11 - Total partiel, 

	

poste II ............................42,018 	 6,320 	3.574 	51,912 	3,965 	410,572 	466,449 

12 Unappropriated surplus - BdnAficea non 

	

rCpartia ...................................- 190,184 	 22,439 	 445 	- 167,300 	179,755 	64.638 	77,093 

13 	Net worth - Total - Valour nette ...........2,344,925 	 64,555 	21,806 	2,431,286 	275,512 	656,356 	3,363,154 

14 	Liabilities and net worth - Total - 

	

Ilu passif et de Is valour matte 	 6.475.459 	309.749 	82,145 	6,867,353 	1,300,959 	9.159,936 	17,328,248 

(I) Includes Canadian Fstents and Develeissent Limited which, within the Standard Industrial Classification, is incsuded under Public Administration, - V con- 
prin Is Soctitd cansdienue des brevets at d'exploitstion Limitde, qua Is classification type des industries considére cosre administration poblique. 

(2) Reflects the results of transactions between subsidiary and parent government enterprises. - Traduit len rdsultats des transactions entre lea antreprisem 
mires de l'adminintration publique fddirale at Sears filiales. 

(3) Consists of non-negotiable notes and debentures of subsidiary federal government enterprise, which are classified under contra loan liabilities. - Consists 
an billets et obligations non ndgoniablea d'entreprises publiqsea fdddrales affilides et figurant so paasif as coispte de contrepartie dee préts. 

(4) Receivable frc.0 non-government affiliates. - Effets 4 recevoir d'entreprises affilides du secteur privd. 
(5) Of this amount, 25,836 represents the value of bonds of non-government affiliates. - Dont 25,836 reprdsentent is valeur des obligations des antreprises 

affilides du necteur privd. 
(6) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and cunication utilities. It does not 

include government owned plants, canals and other properties operated or administered by  enterprises and valued at 80.211. - V compris un montant 
mind reprdsentant i'intdrCt capitaiisd durant Is conetroction d'isaobilisations destinees ass services de transports at cnications. Ces chif ...... 
cmeprennent pan ins usines appartenant 4 i'administration publique, ni las canaux at autras propridtda exploitds on administrCs par lea entreprise 
dvaluits 4 80,211. 

(7) Includes 811,556 guaranteed by the federal government. - V conpris 811,556 garantis par l'admiatetration publique fdddrale. 
(8) Includes bonds in the amount of 115,086. - V compris len obligations d'un n,00tant its 115,086. 
(9) Capital stock of subsidiaries held by the public. - Capital-actions de fiilsles ddtanu par is public. 
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TABLE 4. Transfers from Federal Government taken into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1972 

TABLEAU 4. Transferts de 1 administration publique fdddrale figurant sun compten den revenue et des bdndfices non.rdpartis. aa.rcice 
cbs Ia plus prRs du 31 ddcentbre 1972 

Thousands of 
dollars 

Hilliers de 
dollars 

Income - Revenue 

Canadian Arsenals Limited - Leo Arsenaux Canadlens Limjtde: 

Grant in respect of operating requirements - Subvention d'exploitation 
	

1,915 

Canadian Broadcasting Corporation - Socidtd Radio-Canada: 

Grant in respect of net operating requirements - Subvention d'exploltation 
	

193,634 

Income - Total - Des revenue ................................................................................................. 	195. S49(1) 

Surplus account - Bdndficen non-rdpartIs 

Chntrtbution toward operating deficits —Contributions so d*ficit dexpioltation: 

Canadian Broadcssttng Corporation - Socidtd Radto-Csnada .......................................................................... 

Indian National Railway Syatme - Le rdseau des che.imm de fer nati osauc du Cuouda: 

Canadian Nat ionsl Railways - Che.inn de fer nationaus ........................................................................... 

Newfoundland Car Ferry - Service de bscn de terre-Neuve ......................................................................... 

Newfoundland Coastal Service - Service cOtier de Terre-Neuve .................................................................... 

Prince Edward Island Car Ferry - Service de bats de l't1e-du-Prince-douard ..................................................... 

Farm Credit Corporation - Socidtd do credit agricole ................................................................................ 

National Rarbours Board - Conseil des ports nationaus ............................................................................... 

The Canadian Wheat Board - Comeission canadienne du bid ............................................................................. 

The St. Lawrence Seaway Authority - Administration de Is Vole Haritime do St. Laurent ............................................... 

8,217 

17,822 

19.900 

12,200 

5, 100 
J 

8,435 

500 

3,791 

13,936(2) 

Yarmouth -Bar Harbour Perry Servicea - Service de bar Yarmouth_Bar Harbour ............................................................ .605 

Surplus account - Total - Des bdndf ices non-rdpartis .............................................................................. 	90. .506 

Transfers - Total - Den transferts ............................................................................................... 286.055 

In addition, two of the enterprises received production cost subsidies. - Den entreprisen net en outre recu des nubventions h Is productIon. 
Includes 10,152 contributions toward operating deficit of the Welland Canal for the year. - Y compris one contribution de 10.152 dsstinds b rddulre I. 
ddficit dexploitatlon do canal Welland pour lannde. 



192 188 4 2.1 
627 544 83 15.2 
738 859 - 121 - 14.1 

2.244 2,077 167 8.0 
7,107 6,585 522 7.9 
6,122 5,928 194 3.3 

298 262 36 13.7 

17,328 16,443 885 5.4 

713 760 - 47 - 6.2 
12,757 11.924 833 7.0 

495 453 42 9.2 
3,363 3,306 57 1.7 

17,528 16,443 885 5.4 
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TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or 1.0.5 for Fiscal Years Ended Nearest to December 31 

TABLEAU 5. itat comparatif des revenue, des ddpenses at den b&nffices nets os pertes nettes des exercicen 0108 le plus prn du 31 dêceinbre 

	

Absolute 	I Per cent 

	

change 	 change 
1972 	 1971 vart:tions 	I Variation an 

- millions de dollars 

Income - Revenue 

Sales of goode and services - Vente de biens at aervicee ................................. 
Investment income - Revenus de placements ................................................ 
Other incane - Autre, revenus ............................................................ 

Income - total - Revenue ............................................................... 

Expenditure - DApenses 

Cost of sales of goods and sarvicen - CoOt des bienn at services ......................... 
Depreciation - Mnortinaement ............................................................. 
Interest -  Intent ....................................................................... 
Other expenditure - Autree dipenses ...................................................... 

Expenditure - Total - Dëpenaes ......................................................... 

Net profit (- loin) before income tan - BénCf ice net (- perte) avant impôts sun Is revenu 

3,522 3,150 372 11.8 
639 566 73 12.9 
257 228 29 12.7 

4,418 3,944 474 12.0 

3,437 3,072 365 11.9 
237 224 13 5.8 
679 610 69 11.3 

22 24 -2 -9.1 

4,375 3,930 445 11.3 

43 14 29 207.1 

TABLE 6. Comparative Combined Statement of Asset., Liabilities and Net Worth an at Fiscal Year Ends Nearest to December 31 

TABLEAU 6. itat comparatif de l'actif, dv psasif et de Ia valeur nette I Is fin den exercices don Ic plus prka du 31 d8cembre 

Absolute 
change 

1912 	 1971 	 - Variations 

millions of dollars - 

Assets - Actif 

Per tent 
change 

Variation en 

Cash - Encaisse .......................................................................... 
Accounts receivable - Co.nptes I recevoir ................................................. 
Inventories - Stocks ..................................................................... 
Amoonts due(l) - Montanta dus(l) ......................................................... 
Investments - Placement. ................................................................. 
Fixed assets - Inmobiltastiona ........................................................... 
Other assets - Autreu dlémentn d'actif ................................................... 

Total.................................................................................. 

Liabilities and net north - Passif et valeur nette 

Accounts payable - Comptes 1 payer ....................................................... 
Amount, due(l) - Montants dus(1) ......................................................... 
Other liabilities - Autren iléments de passif ............................................ 
Net worth - Valeur nette ................................................................. 

Total 	.................................................................................. 

(1) Includes loan., advances and interest. - Compreetd pr8ts, avancas at totdr8t. 

TABLE 7. Components of Assets, Liabilities and Net Worth an a Percentage of the Total as at Fiscal Year Ends Nearest to December 31 

TABLEAU 7. ldments de l'actif, du paasif at de la valeur vette exprinds en pourcentage du total 1 Ia fin des exercices cl.oa le plua prhs do 31 dCcentbre 

1971 

Assets - Actif 

1.1 1.2 
3.6 3.3 
4.3 5.2 

13.0 12.6 
41.0 40.0 
35.3 36.1 

1.7 1.6 

Cash 	- 	Encaisse 	............................................................................................ .. 

100.0 10010 

Accounts 	receivable 	- Comptes 	I 	recevoir 	................................................................... .. 
Inventories 	- 	Stocks 	....................................................................................... .. 
Amount, 	due 	- 	Montaets 	dug 	................................................................................. .. 
investment. 	- 	Placements 	................................................................................... . 

Total.................................................................................................... 

Liabilities and net worth - Passif at valeur nette 

Pined 	assets 	- 	inmohiliestions 	............................................................................. . 
Other 	asset, 	- Autree 	dldnenta 	d'actjf 	..................................................................... .. 

4.1 
73.6 

Accounts 	payable 	- 	comptea 	I 	payer 	......................................................................... .. 
Amounts 	due 	- 	Montants 	dus 	................................................................................. . 
Other 	liabilities 	- Autres 	Cldmenta 	de 	passif 	.............................................................. .2.9 
Net 	worth 	- 	Valeur 	nette 	.................................................................................. 19.4 2 

Total.................................................................................................... 100.0 
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?IDThS EXPLICATIVES 

La concept de I'entreprise publique(1) 

Les services assures par lee administrations publiques 
sont de nature diverse. La preatation en eat assurCe par des 
organismea de nature variée. Voir lunivers atatistique de 
ladministration publique fédérale a is page 5. 

Lea services de nature generale, tels que la protection 
de Is personne et de Is propriété, is sante at le bien-atre 
social, l'éducation et lea travaux publics sont assures par 
is plupart des administrations publiques et sont ordinairement 
finances au moyen des revenus ordinaires ou de fonda --'hour-
sables au moyen des revenus ordinaires. Le public paie un 
prix modique pour certains de ces services mais dana Ia plupart 
des cas il n'existe pas de rapport entre te prix que pale Ic 
particulier dune part, at l'ussge quil fait du service ou le 
bénéfice quil en retire d'autre part. 

Certaines autres activités do secteur public soot cepen-
dant dun caractère tout a faSt different en ce queues con-
cement Is production de biena at services destinés a 
être vendus aux consonasateurs a un prix qui doit couvrir Is 
totalité ou une grands partie des frais de production et, 
dana certaina caa, produire un bénéfice. Ces activitCs soot 
excercdes soit par une socléti de la Couronne ou dun fonds 
et organisme special ayant des pouvoirs déterminCs, assujettia 

un certain contrOle financier du gouvernenient et reaponsa-
bles envera le public. La capital provient davancea et de 
prèts directs accordés par l'administration publique, d'ac-
tions souscrites par cette dernière ou par emprunta a l'exté-
rieur souvent garantis par l'administration publique. 

Dans la plupart des cas. I'activitê de cea sociétés de 
is Couronne ou Fonda et organismea spéciaux soot de nature 
franchement conunerciale ou industrielle. Elles font concur-
rence a lentreprise privée et sont'parfois exploitécs sous 
un régime monopolistique. 

Elles ressemblent davantage a des sociétés priveea qu'è 
des organismes sans but lucratif ou établissements non conaner-
ciaux, dont les activités sappsrentent plus è Is classifica-
tion dadministration generale. 

Afin quil y sit uniformité et comparabilite dana la 
refonte des renseignements relatifs aux finances publiques 
dans le cadre dune classification economique et fonctionnelle, 
on a donc divine lactivité de ladministration publique en 
deux categories: 

(1) administration génerale, lea organismes qui exercent une 
activité de type general ou non-commercial, et 

(2) entrepriaes publiquea, lea organismes qui exercent une 
activité du type commercial ou induatriel. 

Pour definir l'activité des entrepriaes pubtiques, il 
faut dabord établir certains critères. 

Une entrepriae publique eat considérée conane ayant une 
entité propre et elle eat habitueliement conatituée en société; 

(a) elle eat créée par une autorité politique pour produire 
den bjens ou des services deatinés a gtre vendus aur le 
marchC è un prix qui dolt generalement couvrir lea frais, 

(b) elle tient une comptabilite distincte lul permettant de 
payer Is plupart de sea frais sum le produit des ventea 
ou services, et 

(c) as direction eat relativement Cutonome dana la condulte 
des operations quotidiennes, 

(d) son personnel nest pas soumis a la loi sur l'emploi dana 
Is Fonction publique sauf parfois en ce qui a trait I des 
points particuliers comme lea prestations de retraite. 

(1) On trouvera des renseignements supplémentairee dana is 
publication de Statistique Canada intitulée Le système 
canadien des statiatiques de la gestion finsncière des 
administrations publiguea, n °  68-506F au catalogue, hors 
gene. 

EXPLANAIORY ETES 

The Concept of a Government Enterpriae(1) 

Services provided by government are diverse in 
their nature, and are carried out by various adminis-
trative bodies. See the federal government statisti-
cal universe on page 5. 

Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are coiluson to all levels 
of government and are usually financed Out of ordinary 
revenue or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 

Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costa and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo-
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi-
tal subscribed by government, or by borrowings, other 
than from government but usually guaranteed by govern-
me nt. 

In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe-
titi ii irh private businesses or as monopolies. 

Th'v are more comparable to private business 
cor;, rations than they are to institutional or non-
commercial organizations which are more comparable to 
general government classifications. 

For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis-
tinct categories of government activity have been 
segregated into two classifications: 

(1) general government for the general or non-commer-
cial type activities; and 

(2) government enterprises for the commercial or 
industrial type activities. 

In defining government enterprise activities it 
is first necessary to establish certain criteria. 

A government enterprise is considered to be an 
organized entity, usually corporate: 

(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) maintains an independent system of accounts that 
permits the charging of specific elements of cost 
against the revenue derived from its sales of goods 
and/or services, and 

(c) has a relatively autonomous management in the con-
duct of routine day-to-day operations, and 

(d) is staffed by personnel not normally subject to 
the statutory requirements governing employment in 
'lie general public service (with the possible ex-
-cption of specific matters such as retirement 
Ii nsf its) 

I Additional information is provided in the SC publi-
cation "The Canadian System of Government Financial 
Management Statistics', Catalogue No. 68-506, 
Occasional. 
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Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services provid-
ed. If the choice does not exist, the organization 
is treated as a special fund and not as a government 
enterprise. 

in certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the coat of which is 
borne by industry. 

The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 

During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former-
ly Companiea Act). In 1946, the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa-
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the enact-
ment in October 1952, of the Financial Administration 
Act, RSC 1952, c. 116. and amendments. 

The Financial Administration Act which was enact-
ed to provide for the financial administration of 
Canada including the audit of the public accounts, also 
provides for financial control of crown corporations. 
This control is exercised through requirements for 
parliamentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by the Auditor General or, in some instances, by in-
dependent private accountants. 

Crown corporations as identified in Schedules 
"C" and "D" of the Financial Administration Act are: 
'agency corporations' and "proprietary corporations" 
With a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Canadian Wheat Board 
and the Industrial Development Bank. These, because 
of their unique functions, are governed by their own 
acts of incorporation. 

ison with National Account 

Amounts shown as net profit or loss before 
provision for income tax (Table I, Expenditure Item 
11) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 

Differences in coverage. - Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe-
rences in definition of an enterprise or inter-
national convention, included as enterprises in 
the national accounts seriea. Such organizations 
include the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial mana- 
gement series and which are consequently encompassed 
in its universe, but which are not considered enter-
prises in the national accounts series. These in-
clude the Canadian Wheat Board and the Crown Assets 
Disposal Corporation. 

Le classement devient difficile lorsque quelques-unes 
seuiement des caracteristiques sus-mentionnées s'appliquent. 
Souvent, le facteur determinant conaiste k savoir si lea par-
ticuliers ont le libre choix d'acheter lea biens ou lea serb. 
vices offerts. Si cette iibertd de choix n'exiate pea, on 
traite l'organiame cosine un fonds special et non cosine une 
entreprise publique. 

Dana certains caa, on a évitd, pour des raisons pratiques, 
d'isoler certaines activitds industrielles ou commercisies de 
l'administration publique des activités de l'administration 
génerale, mBine si ces activitds pouvaient Btre considdrdes 
cosine une activite dentreprises; citons a titre d'exemple, 
lea trevaux de recherches effectuds par le secteur public pour 
le compte du 8ecteur privd, et dont le coOt eat aupporte par 
ce dernier. 

La procedure Is plus courante pour fonder une entreprise 
commerciale publique, a gte par ddcret adopte par le Parlement 
qui en ddfinit las buts, lea pouvoirs et lea fonctions. 

Au coura de la Seconde Guerre mondiale, epoque oD l'on 
procéda friquermnent a l'établissement de sociétds, le ministre 
des Munitions et des Approvisionnements recut l'autorisation 
de faire constituer des socidtds en vertu de is Loi our lea 
Corporations canadiennes (appelCe juaqu'alors Loi sur lea 
compagnies). En 1946, l'adoption de is Loi sur le fonction-
nement des compagnies publiques permit de regiementer l'acti-
vité des quelques rares compagniea formées en vertu de is Loi 
sur lea compagnies. Lea dispositions financières de Is Loi 
sur le fonctionnement des compagnies publiques furent abrogees 
par Is promulgation, en octobre 1952, de is Loi sur i'admthis-
tration financière (S.R.C. 1952, c. 116) et de sea modifica-
tions. 

La Loi our i'adminiatration finenciere, proimiiguee en 
vue de permettre Is gestion financière de l'administration 
publique federals y compris Is verification des comptea pu-
blics, prévoit également le contrBle financier des aociétés 
de la Couronne. Ce contrBle s'exerce du fait de l'exigence 
de sournettre des previsions budgetairea au Parlement, d'éta- 
blir on budget des immobilisations et un budget d'exploitation, 
de produire des états financiers at des rapports annuels veri-
fies par l'Auditeur general ou, parfois, par un expert-compta-
ble privé. 

Lea corporations de Is Couronne définis dana lea annexes 
"C" et "D" de Is Loi sur l'administration financiBre sont: 
lea "corporations de mandataire" at lea "corporations de pro-
priétaire". Lea entreprises qui font l'objet du present 
rapport apparriennent b ces deux classes, exception faite de 
Is Commission canadienne du big et de Is Banque d'expansion 
industrielle. En raison de leur caractBre tout a fait par-
ticulier, ces entreprises sont régies par lea lois de leur 
constitution en societe. 

Cosiparaison avec is ComptabilitC Nationale 

Lea montants qui font ressortir lea bénéficea nets ou 
pertes nettea avant Is provision pour impBts our le revenu 
(tableau I posts 11 des depenses) ne concordent psi avec lee 
bénéfices ou pertes de lannée en cours de is comptabilite 
nationale. On pourrait résumer lea diff6rence8 selon lea deux 
groupes auivants: 

Differences de couverture de l'étendue. - Certains comptea 
ou organisationa excluea cosine entrepriaea dana Is serie 
de i'adminiatration financiBre, aont a cause de leur 
definition ou A cause de Conventions internationsles, com-
prises B titre d'entreprisea dana lea series de Is compta-
bilitC nationals. De telles organisationa englobent le 
Fonda de change, la Loi sur I'établissement agricole des 
anciens combattanta, la Banque du Canada et le Ministère 
des Postes. En contrepartie, certaines organisations 
rempljssent lea critères de l'entrepriae au sens des series 
de i'adminiatration financiBre et en consequence aont en-
globees dana l'univers de sea series, mais elle ne sont 
conaidéréea comma entreprises dana la sérte comptabilit 
nationale, telles que is Commission Canadienne du ble et I 
Corporation de disposition des biens de Is Couronne. 
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2. Differences in timing. - Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss are that for 
the calendar year. 

2. Differences de periodes. - Lea données concernant lea comp-
tea compris dana Is publication cur las finances des entre-
prises publiques en Ce qui concerne l'exercice de cheque 
entreprise aont cbs le plus prBa du 31 décembre lore de 
leur publicstion, tandis que lea données comprises dana lea 
series de is comptabilité nationale A titra de bénéficea ou 
pertea des entreprises aont cur la base de l'année civile. 

Comparaison avec is presentation du volume III des comptes pu-
blics 

Le volume III des comptea publics du Canada contient Is 
hate des états financiers de toutes lea sociétés de Is Couron-
ne regies par Is Loi cur ladministration finsnciAre. Cer-
tames d'entre elles soft exclues de la présente publication 
do fait qu'elles ne répondent pas eux critAres établis pour 
lea entreprises pubhiques ce sont: 

(a) L'Administration de pilotage de lAtlantique 

(b) 1'nergie atomique du Canada LimitSe 

(c) Banque du Canada 

(d) Commission canadienne du Lait 

(e) Société de développement de l'induatrie cinématographique 
canadienne 

(f) Office canadien des provendes 

(g) Trust des titres des Chemins de far nationaux do Canada 

(h) Société de developpement du Cap-Breton 

(i) Compagnie des Jeunes Canadians 

(fl Construction de Defense (1951) Limitée 

(k) L'Administration de pilotage des Grands Lacs LimitCe 

(I) L'Administration de pilotage des Laurentides 

(m) Corporation do Centre national des Arts 

(n) Commission des champs de bataille nationaux 

(o) Commission de la Capitale nationals 

(p) LAdministration de pilotage du Pacifique 

Par contre d'autres organisations excluea du Volume III 
dee comptes publics du Canads, meis qui repondent aux critAres 
des entreprises publiques at par consequent soot comprises 
dana la présente publication tellea qua Is service de bacs de 
Terre-Neuve, Service de bacs de l'ile-du-Prince-Edouard et le 
Service de baca Yarmouth-Bar Harbour, Elles soot exploitées 
par lea Chemins de fer nationaux pour le compte de ladminis-
tration publique fédérale. 

Comparison with Coverage in Volume III of Public 
Accounts 

The financial statements of all Crown Corpora-
tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi-
cation as they do not conform with the established 
criteria of a government enterprise: 

(a) Atlantic Pilotage Authority 

(b) Atomic Energy of Canada Limited 

(c) Bank of Canada 

(d) Canadian Dairy Commission 

(a) Canadian Film Development Corporation 

(f) Canadian Livestock Feed Board 

(g) The Canadian National Railways Securities Trust 

(h) Cape Breton Development Corporation 

(1) The Company of Young Canadians 

) Defence Construction (1951) Limited 

(k) Great Lakes Pilotage Authority Limited 

(I) Laurentian Pilotage Authority 

(m) National Arts Centre Corporation 

(n) The National Battlefields Commission 

(o) National Capital Commission 

(p) Pacific Pilotage Authority 

Organizations not included in Volume III of the 
Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 
included in this publication, are the Newfoundland 
Car Ferry, Prince Edward Island Car Ferry and Yarmouth-
Bar Harbour Ferry. These are operated by the Canadian 
National Railways on behalf of the federal government. 
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FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 

There were 30 federal government enterprises in operation during 1972. This number does not include the Canadian Na-
tional (West Indies) Steamships Limited, which became inoperative in 1958. 

A list of the enterprises included in this report, the statutory authority by which they were established, and their 
main functions follows: 

List of Enterprises 

Name of enterprise with 
associated companIes 

indicated by corresponding 
letters (a) to (e) 

Fiscal 
year 
end 

Responsible 
Minister 

or 
authority 

Federal 
statutory 
authority 

Year 

cor- 
ova- 
tion 

Main functions 

Air Canada (Trans-Canada Dec. 	31 Minister of Transport Air Canada Act, RSC 1952, 1937 To provide scheduled domestic an 
Air Lines to Jan, 	1, c. 268 and amendments, international air services to 
1965) 	(b) 	(subsid- North America, 	the British 
iary)(l). isles, continental Europe and 

the Caribbean. 

Canada Deposit Insurance Dec. 31 Minister of Finance Incorporated under the 1967 To provide, for the benefit of 
Corporation(l). ' Canada Deposit Insu- persons having deposits with 

rance Corporation Act, member institutions, deposit 
SC 1966-67, 	c. 	70. insurance against loss of part 

or all of such deposits. 

Canadian Arsenals Limited March 31 Minister of Supply Incorporated under the 1945 To manufacture and develop miii- 
and Services Canada Corporations tary equipment, ammunition and 

Act, 	RSC 	1952, 	c. 	53 components to meet the requi- 
and amendment. rements of the armed forces, 

to maintain the facilities 
placed in its custody and 
retain skills required to 
operate such facilities. 

Canadian Broadcasting March 31 Secretary of State Broadcasting Act, SC 1958 1936 To broadcast, produce and dis- 
Corporation(e). C. 	22. tribute national program ser- 

vices in English and in French 
in radio and television, do- 
mestically and internationally 
to operate the International 
Service on behalf of the feder 
government, which bears ope- 
rational and maintenance costs 

Canadian Commercial March 31 Minister of Supply Canadian Commercial Cor- 1946 To assist in the development of 
Corporation. and Services poration Act, RSC 1952, trade between Canada and other 

c. 	35. nations by acting on behalf 
of the Canadian government 
as the contracting agency 
when other countries wish to 
purchase defence or other 
supplies and services from 
Canada on a government-to- 
government basis and to procu- 
re in Canada goods, equipment 
and facilities which 
the Government of Canada 
contributes to other nations 
under the International Assis- 
tance fund and other aid pro- 
grams. 

anadian National Railway Dec. 31 Minister of Transport Canadian National Rail- 1919 To operate land, water and air 
System (b)(2). ways Act, SC 1955, c. transportation, express, 	tele- 

29 and amendment, communication and hotel servi-
ces. 

-. 	 L:i: 
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Name of enterprise withI 

	

associated Companies 	
Fiscal 

indicated by correspondin 	
year 

	

letters (a) to (e) 	
end 

List of Enterprises - Continued 

Responsible I I 
1i 
 Year 

Minister 
Federal in- 

I statutory 	I cor- 
or 

authority 
authority 	Ipora- 

I i tion 

Main functions 

V Canadian National (West Dec. 31 Minister of Transport Incorporated under the Ca 1927 Before the sale of its fleet in 
Indies) Steamships nada Corporations Act, August, 	1958, 	the Company 
Limited(3). RSC 	1952, 	c. 	53, 	and maintained direct steamship 

amendment, service to the West Indies 
under provisions of the West 
Indies Trade Agreement Act. 
1926. 	(The outstanding 
financial transactions reflect 
earnings on investments and 
the unliquidated equity ac- 
count.) 

Canadian Overseas Tele- March 31 Minister of Coimnuni- Canadian Overseas Tele- 1949 To operate in Canada and else- 
communication Corpo- catione communication Corpora- where external telecommunica- 
ration. tion Act, 	RSC 1952, 	c. lion services for the conduct 

42 and amendments, of public communication. 

Canadian Patents and March 31 Chairman of the Corn- Incorporated under the Ca 1948 To make available to industry 
Development Limited. mittee of the nada Corporations Act, and others through licensing 

Privy Council on RSC 1952, 	c. 	53, and arrangements inventions arising 
Scientific and amendment: 	Research from the work of the National 
industrial Research Council Act, 	RSC 1952, Research Council laboratories 

c. 239 and amendment; and to handle, by contract, 
Public Servants Enven- inventions from a number of 
tions Act, 	1953-54, 	c. Crown agencies and universities, 
40, 	s. 	15, 

Canadian Salifish Dec. 	31 Minister of Environ- Saitfish Act, 	ac 	1970, 1970 Buying and selling of saitfish 
Corporation. manE c. 	32. in participating provinces on 

the Atlantic coast. 	Increase 
esrnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish, 

The Canadian Wheat July 31 Minister of Justice Canadian Wheat Board Act, 1935 To market in an orderly manner in 
Bosrd(4). RSC 1952, c. 44 and the interprovincial and export 

amendments, trade, grain grown in Western 
Canada. 

'. 	Central Mortgage and Dec. 31 Minister of State Central Mortgage and Hous 1945 To insure mortgage loans on new 
Housing Corporation, for Urban Affairs ing Corporation Act, RS housing made by epproved Len- 

1952, c. 66 and amend- ders; make direct loans to 
ments; 	(also National certain borrowers; buy and sell 
Housing Acts, SC 1953- nrtgages; assist other levels 
54, c. 23 and amend- of government in urban redevelop. 
manEs.) ment, land assembly and housing 

projects; own housing and admth- 
ister housing projects for other 
government departments; make loans 
for municipal sewage treatment 
projects, 

.. 	Crown Assets Disposal March 31 Minister of Supply Surplus Crown Assets Act, 1949 To dispose of surpluses origina- 
Corporation, and Services RSC 1952, 	c. 	260, ting with the various govern- 

ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arran- 
gements with governments for 
the disposal of Canadian 
surpluses located in their 
countries, 	(formerly War 
Assets Corporation, established 
in 1944 to replace War Assets 
Corporation Limited which had 
been incorporated in 1943). 

'"r totuot() see end of table. 
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Name of enterprise with I 
Fiscal associated companies 

indicated by correspondin 	year 

letters (a) to (e) 	end 

List of Enterprises — Continued 

Responsible Year 

Minister Federal of in- 

or statutory cor- 

authority authority pora- 
tion 

Main functions 

Eldorado Aviation Limi- 	Dec. 31 	Minister of Energy, 	Incorporated under the Ca 1953 To carry air traffic, both passen- 
ted (c) (Subsidiary). 	Mines and 	nada Corporations Act, 	ger and freight, for Eldorado 

Resources 	RSC 1952, c. 53, and 	Nuclear Limited and Northern 
amendment. 	 Transportation Company Limited. 

" 	Eldorado Nuclear Limi- 	Dec. 31 Minister of Energy, 	Incorporated under the 	1944 Mining and refining of uranium 
ted (c). 	 Mines and 	Canada Corporations Act 	and the production of nuclear 

Resources 	RSC 1952, c. 53, and 	fuels in Canada; also acts as 
amendment, agent of the federal government 

in the procurement of uranium 
ore concentrates from private 
producers in Canada for ulti-
mate buyers. 

Export Development Corpo. Dec. 31 	Minister of Industry, Export Development Act, 	1969 To insure Canadian exporters 
ration. 	 Trade and Corn- 	SC 1968-69, c. 39. 	against non-payment by foreign 

merce 	 buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving extended 
credit terms. 

Farm Credit Corporation(5) March 31 Minister of Agricul- 	Farm Credit Act, SC 1959, 1959 	To provide long-term mortgage 
ture 	c. 43 and amendments, 	credit to Canadian farmers and 

and Farm Machinery Syn- 	make loans for purchase of farm 
dicates Credit Act, SC 	machinery for cooperative use. 
1964.65, c. 29 and 
amendment. 

Freshwater Fish Market- 	April 30 Minister of Environ- 	Freshwater Fish Market- 	1969 	To market fish in an orderly 
ing Corporation. 	ment 	ing Act, SC 1968-69, 	manner; increase returns Lu 

c. 21. 	 fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 

Industrial Development 	Sept. 30 Minister of Finance 	industrial Development 	1944 To provide loans and equity 
Bank. 	 Bank Act, RSC 1952, c. 	financing and participate in 

151 and amendments, 	underwriting agreements with 
small and medium sized Cana-
dian businesses where required 
financing is not available 
from other sources on reason-
able terms and conditions. 

'.. National Harbours Board 	Dec. 31 	Minister of Transport National Harbours Board 	1936 Administration of certain port 
Act, RSC 1952, C. 187 	facilities, grain elevators 
and amendments, 	and bridges. 

Newfoundland Car Ferry(6) March 31 Minister of Transport Ferries Act, RSC 1952, 	1952 Operation, on behalf on the 
c. 114. 	 federal government, of ferry 

service between Port-aux. 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 

Northern Canada Power 	March 31 Minister of indian 	Northern Canada Power 	1948 To provide power to areas in the 
Commission. 	 Affairs and 	Commission Act, RSC 	Northwest Territories and Yukon 

Northern 	1952, c. 196 and 	Territory on a self-sustaining 
Development 	amendment, 	 basis and with the approval of 

the Governor in Council, in any 
other part of Canada; to act 
as agent for the Government of 
Canada in respect of loans nia 
under the Atlantic 
Power Development Ai t 

For footnote(s) see end of table. 
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List of Enterprises - Continued 

Name of enterprise with 
associated companies 

indicated by correspondinE 
Letters 	(a) 	to 	(e) 

Fiscal 
year 
end 

Responsible 
Minister 

or 
authority 

Federal 
statutory 
authority 

Year 
of in-

cor- 
pora-
tion 

Main functions 

Northern Transportation Dec. 31 Minister of Transport Incorporated under the 1947 To carry on water transportation 
Company Limited (c) Canada Corporations in the Mackenzie River water- 
(Subsidiary). Act. 	RSC 1952, 	c. 53 shed for its parent corporation 

and amendment, and to handle D.E.W. 	line 
freight. 

Polymer Corporation Dec. 31 Minister of Supply Incorporated under the 1942 Production of synthetic rubber 
Limited(7). and Servicee Canada Corporations products, plastics and some 

Act, 	RSC 1952, 	c. 	53, chemicals; owns five subsi- 
and amendment, diaries, Polymer Corporation 

(SAF), Polyser Belgium N.y., 
Polysar Nederland, N.y., 
E'olysar International S.A., 
and Polysar Italians S.p.A., 
all foreign-incorporated. 
The financial transactions of 
the Canadian parent company and 
its subsidiaries, Polysar Pleat 
and Chemicals Limited, and Tren 
Rubber Services Limited, only a 
included in the £ - 	stall 

Prince Edward Island Car Dec. 31 Minister of Transport Ferries Act, RSC 1952, 1933 Operation, on behalf of the 
Ferry(6). c. 	114. federal government, of ferry 

service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Rail- 
ways as part of its non-rail 
service. 

Royal Canadian Hint. Dec. 31 Minister of Supply Government Organization 1969 To produce and arrange for the 
and Services Act, 	1969, 	SC 1968-69, production and supply of coins 

c. 	28. of the currency of Canada; 
produce coins of countries 
other than Canada; melt, 
assay and refine gold, silver 
and other metals; buy and 
sell gold, 	silver and other 
metals; make medals, plaques 
and other devices; and do 
other things that are incidents 
or conducive to the attainment 
of the objects and the 
exercise of the powers of the 
mint. 

St. Clair River Broad- Mar. 	31 Secretary of State Order in Council 1970 To provide television programs 
casting Limited (e) P.C. 	1970-1/1102 through Station CKLW-l'V 
(subsidiary) Windsor, Ontario. 

The St. Lawrence Seaway Dec. 31 Minister of Transport St. Lawrence Seaway Au- 1951 Operation, in conjunction with 

Authority (d). thority Act, RSC 1952, its American counterpart, from 
c. 242 and amendments. April 25, 	1959, of the Seaway 

system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to 
the Authority by Order-in- 
Council, 	P.C. 	1959-204. 

he Seaway International Dec. 31 Minister of Transport St. Lawrence Seaway Au- 1963 To operate a toll bridge between 

Bridge Corporation thOrity Act, RSC 1952, Cornwall, Ontario and Massena, 

Limited (d)(Subsidiary) c. 242 and amendments. New York. 

fituth-Bar Harbour Dec. 31 Minister of Transport Ferries Act, RSC 1952, 1955 Operation of ferry service betwe 

rry. c. 	114. Yarmouth, N.S. and Bar Harbour 
Maine, by the Canadian Nations 
Railway Company on behalf of 
the federal government on a 
management fee basis. 

For footnote(s) see end of table. 

slice 
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List of Enterprises - Concluded 

Name of enterprise with 
associated companies 

indicated by corresponding 
letters 	(a) 	to 	(e) 

Fiscal 
year 
end 

Responsible 
Minister 

or 
authority 

Federal 
statutory 
authority 

Year 
of in-
cor- 

pora-
tion 

Main functions 

Uranium Canada Limited Dec. 	31 Minister of Energy, Incorporated under the 1971 To act as an agent on behalf of 
Mines and Resources Canada Corporations Act the federal government with 

RSC 1952, 	C. 	53, 	and respect to the acquisition and 
amendment, future sales of the joint stoci 

pile of uranium concentrates 
under agreement with Denison 
Mines Limited. 	Denison Mines 
Limited acts as the sales ageni 
for the concentrates in the 
joint stockpile including nego 
tiating for and endeavouring ti 
secure contracts with customer 
Uranium Canada Limited also ac 
on behalf of the federal goverl 
ment for future sales from the 
general government stockpile. 

(1) One of the Canadian National Railway System's wholly-owned subsidiaries, is treated as a separate federal government 
enterprise and its transactions with the parent company have been segregated. 

(2) The consolidated accounts of the Canadian National Railway System included forty-one companies at the end of 1972. In 
addition, there are several affiliated companies. Only the amount of the investment in these affiliates is reflected 
in the statistics. Adjustments are made to the System accounts to show the revenue and expenditure of the Canadian 
National hotels on a gross basis and to transfer the contributions by the federal government for the operating deficits 
of the Newfoundland Car Ferryand the Prince Edward Island Car Ferry from current revenue to surplus account. 

(3) After the sale of its fleet to Cuba in August 1958, the Bank of America was prohibited from making the final payment by 
the passing of the "Cuban Assets Control Regulations" by the United States of America in July 1963. 

(4) Due to its unique function the Canadian Wheat Board is governed by its own act of incorporation. The net profits on the 
operation of the pool accounts accrue not to the federal government but to the grain producers, and in this respect it 
differs from other government business enterprises. Notwithstanding the special nature of its functions, however, it is 
treated in this report as a federal government enterprise. 

(5) The Act was amended in 1969 to extend credit for the purchase or construction of specialized buildings which might be used 
in cotmnon, such as storage facilities, washing, grading and packaging plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 

(6) Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 
(7) The financial statistics of the Canadian operations only are included in this report. 



er 

- 25 - 

ENTREPRISES PUBLiQUES FDERALES FIGURANT DABS LE RAPPORT 

En 1972, ii y avait 30 entreprises publiques fédérales en activitC. Ce nombre ne comprend p55 is Canadien National 

(West Indies) Steamships Limited, qul a cease ses operations en 1958. 

Voici la hate des entreprises comprises dana ie present rapport; on y trouvera Is legislation qui a permis leur 

établisseiuent et laura principales fonctions. 

Liste des entreprises 

Nom de8 entreprises 
filiales et sociétes 
affiliees; laf- 

filiation peut etre 
identifiée par une 
lettre correspon- 
dante de a) a e)  

Fin de 
l'exer- 
cice 

Ministre ou 
autorité 
responsable 

Loi fédérsle 

Année 
de 

onsti 
tution 

Fonctions principales 

Air Canada (lignes sé- 31 dec. Ministre des Trans- Loi sur Air Canada, SRC 1937 Assurer lea liaisons aériennes 

riennes Trans-Canada ports 1952, c. 	268 at mcdi- régulières interieures et 

jusquau ler janvier ficationa. internationeiea en Amérique 

1965) 	(b) 	(filiaie)(i). du Nord, ainsi quavec les 
ties Britanniques, 	i'Europe 
continentale et lea Antilles. 

Société dassurance- 31 dec. Ministre lea Finsn- Constituée en vertu de 1967 Garantir las dépoaitairea de vs 

dCpOta du Canada. cea is Loi aur is Sociétd leurs suprès des organismes 
dassurance-d6p5ts du qui iui sont affiliés contre 
Canada, SC 1966-67, is perte partielle ou totale 

c. 	70. de leurs depots. 

Lea Arsenaux Canadiens 31 mars Ministre des Approvi- Constituée en vertu de 1945 Fabriquer at perfectionner i'é- 

Limitée. sionnoments et is Loi sur lea cor- quipement militsire, lea mu- 

Services porations csnadien- nitions et autres pièces pour 
nes, 	SRC 1952, c. 	53 satisfaire lea besoins des 
et modification, forces arméea canadiennes, 

entretenir lea installations 
placees sous as surveillance 
at veilier a is conservation 
des aptitudes requises pour 
faire fonctionner ces inatal- 
lations. 

Societe Radio-Canada 31 mars Secretaire d'tat Loi sur is radiodiffu- 1936 Diffuser, produire et distribue 

sion, 	SC 1958, c. 	22. des progranmes nationsux de 
radiodiffusion et de tele- 
vision en francais et en sri- 
glais au Canada et h l'étrang 
assurer le service interna- 
tional pour le compte de 
1 'administration publique 
federsle, qui en asatmie lea 
frais d'expioitation et 
d entretien. 

Corporation coasnerciale 31 mars Ministre des Approvi- Loi sur la Corporation 1946 Favoriser lexpansion du counnex 

canadienne. sjonnexnents et Ser- coimnerciale canadien- ce entre ie Canada et lea 

vices ne, 	SRC 1952, c. 	35. autres pays en sgisaant pour 
le compte de ladministratiox 
pubiique federale en tant 
quorganisme contractant lori 
qua dautres pays déairent 
acheter des services ou du 
materiel de defense par des 
transactions effectuCes entri 
gouvernements; acquerir au 
Canada des biens; du ma- 
teriel et des installations 
que le gouvernement du Canadi 
cede aux autres pays par ii, 
termediaire du Fonds d'aais 
tance internationale et 
d'autres progranasea d'aide. 

Voir renvoi(s) en tin de tableau. 



- 26 - 

Liate des entreprises - euite 

Nom des entreprises, 	 I 	 I 	

MnCe filiales et sociétés 	 I 	 I 
affiliées; l'af- 	Fin de 	I 	Ministre ou 	I 	 I de filiation petit 8tre 	l'exer- I 	autoritC 	 Loi fédérale 	 Fonctiona principales 

identifiée par une 	I cice 	I 	responsable 
titj0 

lettre correspon- 	I 	I 	 I 
Checnins de 	fer natioriaux 31 dec. Ministre des trans.. Lois cur lee Cheming de 1919 Exploiter des services de trana- 

du Canada (b)(2). ports fer nationaux du port terrestre, maritime 
Canada SC 1955, c. et aérien ainsi que des services 
29 et modification, de messagerie, de télécommuni- 

cations et d'htellerie. 

Canadian National (Ijest 31 dec. Ministre des Trans- Constituée en vertu de 1927 Avant Is vente de as flotte en 
Indies) Steamships ports Is Loi cur lee corpo- aoOt 1958, 	Is société assurait 
Ljmited(3). rations canadiennes, Is liaison directe par paque- 

SRC 	1952, 	c. 	53 et bots avec les mdcc occidenta- 
modifications. las, en vertu de la loi du 

traité de commerce avec lee 
Indes occidentales de 1926. 
(Lea operations financiCres 
non réglees traduisent lea 
revenue provenant des place- 
ments et des bénéfices non 
répartis). 

Société canadienne des 31 mars Ministre des Coesnuni- Loi sur la Société cana- 1949 Exploiter au Canada et silleurs 
tClécommunications cations dienne des télécommu- des services extérieurs de 
tranemarines. nications transmari- télécommunications destinée 

nec, 	SRC 1952, 	c. 	42 A la transmission de commu- 
et modifications. nications publiques. 

Société canadienne des 31 mars Président du Comité Conatituée en vertu de 1948 Mettre h is disposition du eec- 
brevets at d'exploita- du Conseil privé is Loi cur las cor- teur industriel et d'autres 
tion Limitée. pour lee recher- porations canadiennec, peraonnes par l'octroi de 

ches scientifi- SRC 1952, 	C. 	53 et licencea dexploitation, 	lea 
ques et industriel- modification; de Ia inventions resultant des tra- 
lea Loi sur le Consef 1 de vaux accomplis dana lee labo- 

recherchea, SRC 1952, toires du Conseil national 
c. 	239 et modification; de recherches et faire exploi- 
de la Loi cur lea in- ter, par contrat, 	lea inven- 
ventions des fonction- tions dun certain nombre 
naires publics, 	1953- d'organismes de la Couronne 
1954, 	c. 	40, 	a. 	15. et d'univeraités. 

Office Canadian du 31 dec. Ministre de Loi stir le Poisson sale, 1970 Acheter at vendre le poisson sale 
poisson sale. lEnvironnement cc 	1970, 	c. 	32. dana lee provinces participantea 

de Is cbte de 1'Atlantique. 
Augmenter lee gains dea produc- 
teura primairea; acheter du 
Poisson prepare, 	traiter le 
poisson prepare cc lea soua- 
produits, exporter ou importer 
du poisson prCparé. 

Conuniggion canadienne du 31 	juil. Ministre de is Loi stir Is Coesnission 1935 Organiser de facon ordonnée lea 
blé(4). Justice canadienne du blé marches interprovinciaux cc 

SRC 1952, 	c. 44 et extérieura du grain cultivé 
modifications. dana lOuest canadien. 

Société centrale dhy- 31 dec. Ministre dtat pour Loi stir Is Société cen- 1945 Assurer les pr8ts hypothécaires 
pothCques et de loge- lea Affaires trale dhypothè- conaentis par lea prteurs 
meet. urbaines. ques et de logement agréds sur des constructions 

SRC 1952, 	c. 	46 et nouvelles, pr8ter directement 
modifications; 	(et a certains emprunteurs; acheter 
Lois nationales stir et vendre des hypothèques; aider 
l'habitation, 	SC lea autres echelons de ladmi- 
1953-54, 	c. 	23 et nistration publique A organiser 
modifications). le réamenagement de terrains et 

Is construction de logementa; 
poaséder des habitations et 
adminiatrer des lotissementa 
pour le conpte dautre ministè- 
res; 	faire des pr8ta aux admi- 
nistrations publiques municipa- 
lea pour is construction d'usi- 
nea pour lépuration des eaux 
vannes. 

Voir renvoi(a) en fin de tableau. 



Soctété du credit 
agricole(S). 

31 mars Ministre de I'Agri-
culture 

Loi sur le credit 
agricole, SC 1959, 
c. 43 et modifications, 
et Loi sur le credit 
accorde aux syndicats 
de machines agricoles, 
Sc 1964-1965, c. 29. 

I 1959 

Office de coimnercialisa- 	30 avril Ministre de 	 Lot stir la conanercialisa-  I 1969 
tion du Poisson d'eau 

	 1 ' Environnement 
	tion du poisson d'eau 

douce. 	 douce, SRC 1968-69, c. 
21. 
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Liste des entreprises - suite 

Nom des entreprises, 	I 	I 	 I 	 I 

filiales et sociétés 	I 	I 	 I 	 I nnée 
d  

A 	i 
affiliêes; l'af- 	I Fin ie 	I 	Ministre ou 	I 	 I e 	i 

filiation peut Ctre 	I l'exer- I 	autorité 	 Loi fédérale 	 Fonctions principales 
coa st i-I identifiee par une 	dee 	I 	responsable 	 I lettre correspon- 	I 	I 	 I 

cou1er les surplus provenant 
des mjnjstères et des sociétés 
de Ia Couronne; etre le manda-
taire des gouvernements étran-
gers qui dCsirent vendre leur 
surplus au Canada; donner mandat 
a d'nutres gouvernements de 
vendre le surplus canadien qui 
se trouve dana leur pays. 
(Auparavant Corporation des 
biens de guerre, établie en 
1944 en remplacement de la 
Corporation des biens de guerre 
Limitée constitué en 1943.) 

Assurer le transport aérien des 
voyageura et des marchandisea 
pour le compte des sociétés 
Eldorado nucléaire LimitCe et 
Northern Transportation Com-
pany Limited. 

Extraire et affiner des minerais 
d'uraniuxn et produire des 
combustibles nucléaires au 
Canada: comae mandataire de 
l'administratton publique fC-
dérale, acheter du minerai 
concentré d'uranjuni aux en-
treprises privées du Canada. 

I Assurer lea exporrateurs cana-
dians contra lea risques de non-
paiement de la part des ache-
teurs étrangers en raison des 
aléas financiers et politiques 
que comportent lea echanges 
internationaux; financer les 
transactions d'exportatton qul 
coaportent des conditions de 
paiemenr échelonné. 

Octroyer des credits hypothécaires 
a long terms aux cultivateurs 
canadiens et faire des prts 
en vue de l'achat de machines 
agricoles pour l'uaage coopC-
ratif. 

Comercialiser le poisson de 
façon ordonnCe, augmenter le 
revenu des pcheurs: ouvrir 
las marches internationaux 
et accrottre le comerce 
interprovincial et le coninerce 
d'exportation du poisson. 

Corporation de disposi- 	31 mars Ministre des Approvi-  Lot sur les biens de 
	

1949 
tion des biens de Ia 	 sionnements et Ser- 	surplus de Ia Couronne 
Couronne, 	 vices 

	 SRC 1952, c. 260 

Eldorado Aviation Limited 
(c) (filtale). 

31 dec Hinistre de l'nergie, 
des Mines et des 
Res sources 

Constituée en vertu de 
Is lot sur lea cor-
porations canadien-
nes, SRC 1952, c. 53 
et modification. 

1953 

Eldorado nuclésire 
Limitée (c). 

31 dec. Ministre de ignergie, 
dea Mines et des 
Res sources 

ConstituCe en vertu de 
Ia Loi sur les cor-
porations canadien-
flea, SRC 1952, c. 53 
et modification. 

1944 

SociCté pour l'expan- 	31 dec. 	Ministre de l'Indus- 	Loi sur l'expansion 
	

1969 
sion des exporta- 	 trie et du Coin- 	des exportations, 
tions. 	 merce 

	 SC 1968-1969, c. 
39. 

tableau. 



- 28 - 

Liste des eritreprises - suite 

	

Nom des entreprises, 	I 

	

filiales et sociétés 	I Année 
affiliées; l'af- 	jFin de 	Ministre ou de 

	

filiation petit être 	l'exer- 	autorité 	 Loi fédérale 	
consti 	Fonctions principalea 

	

identifiée par one 	I cice 	responsable 	 tution 
lettre correspon- 
dante de a 1 el  

Loi sur la Banque d'ex- 1944 Accorder des prCts et des fonds 
pansion industrielle, pour le financement du capital 
SRC 1952, 	c. 	151 et social et participer a des 
modifications. contrats de souscriptjon a 

des emissions de petites et 
de moyennes entreprises cans- 
diennes qui ne peuvent obtenir 
lea fonda nécessajre dautres 
sources a des conditions rai- 
sonables. 

Loi sur le Conseil des 1936 Administration de certaines 
ports rtationaux, SRC installations portuaires, de 
1952, c. 	187 et mo- silos a grains et de ponta. 
dificat ions. 

Loi sur lea passages 1952 Faire exploiter pour le comp- 
d'eau, SRC 1952, c. te de 1'administration publi- 
114. que fédérale, 	le service de 

bacs entre Port-aux-Basquea 
(T.-N.) et North Sydney 
(N.-.) par les Chemins de fer 
nationaux en dehora de leura 
services de chemins de fer. 

Loi sur is Coriission 1968 Fournir de l'énergie I certaines 
d'energie du Nord parties des Territoires du 
canadien, SRC 1952, Nord-Ouest et du Yukon de facon 
c. 	196 et modifica- I couvrir ses frais, et avec 
tions. l'approbation do gouverneur en 

conseil I toute autre region 
do Canada; être le mandataire 
de 1administration publique 
féddrale pour lea prets con- 
sentis en vertu de is Loi sur 
is mise en valeur de l'énergie 
dana lea provinces de lAtlan- 
tique. 

ConstituCe en vertu de 1947 Assurer le transport fluvial I 
La Loi sur lea car- l'intérieur du baain hydro- 
porations canadien- graphique do fleuve McKenzie 
nes, SRC 	1952, C. 	53 pour le compte de as sociétC 
et modification. mIre et transporter le maté- 

riel destine au rfaeau avancd 
de prC-alerte. 

Constituée en vertu de 1942 Fabrication de produits en 
la Loi sur lea caoutchouc synthetique et de 
corporations csna- certains produits chimiques; 
diennes, SRC 1952, c. possIde cinq filiales: 
53 et modification. lymer Corporation (SAF) 	Is 

Polysar Belgium NV. • la Poly- 
ear Nederland, N . V. 	Is Polysar 
International S.A. et la Poly- 
sar Italians S.P.A. , 	 tootes 
constituées I l'itranger. 	Seu- 
les les transactions financiè- 
res de Is sociéti mIre canadien- 
ne et Polysar Plastics and Che- 
mical, Limited, et Trent Rubber 
Services Limited, figurent dans 
Is statistique suivante. 

Banque d'expansion in-
dustr idle. 

Conseil des ports 
nationaux. 

Service de bacs de 
Terre-Neuve(6). 

Comeission d'énergie du 
Nord canadien. 

30 sept. Ministre des Finances 

31 dec. 	Ministre des Trans- 
ports 

31 mars Ministre des Trans- 
ports 

31 mars Ministre des Affaires 
indiennes et do 
Nord canadien. 

Société des transports do 31 dec 
	Ministre des Trans- 

Nord Limitée (c) 
	

ports 
(filiale) 

Société Polymer Limi- 	31 dec. 	Ministre des 
t6e(7) 
	

Approvisionnements 
et Services 

Voir renvol(s) en fin de tableau. 
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Liste des entreprisea — suite 

Mom des entreprises, 
filiales et sociétés 	I 	 I nnde 
affiliées; 1sf- 	Fin de 	I 	Ministre ou 	I 	 de 

I 	I 

filiation petit etre 	I'exer- 	autorité 	I 	Loi fédérale 	onsti 	
Fonctions principales 

identifiée par une 	cice 	responsable 	I 
lettre correspon- 	 I 	 tution 

Service de bacs de 31 dec. Ministre des Trans- Loi sur les passages 1933 Faire exploiter, pour le cotnp 
I'Ile-du-Prince- ports deau, SRC 1952, c. te de l'administration publi- 

Edouard(6). 114. que fédérale, 	le service de 
bacs entre Borden (I.P. -) et 
Cap Tormentine (NB.) par lea 
Chemins de fer nationaux dane 
le cadre de leurs services 
non rail. 

Monnaie Royale 31 dec. Ministre des Appro- Lot sur l'organisation 1969 Fabriquer des pièces de monnaie 

Canadienne. visionnements et du Couvernement, 	1969 do Canada et prendre des mesu- 
Services SCR 1968-69, 	c. 	28. res pour en assurer la Fabrica- 

tion et lapprovisionnement: 
fabriquer des pièces de mon- 
nate de pays étrangers; fondre, 
essayer et affiner de l'or, 	de 
l'argent et d'autres ntaux; 
fabriquer des médailles, 	pla- 
ques et autres emblèmes, 	faire 
toute autre chose qoi contribue 
è Ia réalisation des objets 
et k l'exercice des pouvoirs 
de la Monnate ou qui en devient 
une consequence nécessaire. 

St. Clair River Broad- 31 mars Secrétaire d'tat Décret no. C.P. 1970 Diffuser des progranes de 
casting Limited (e) 1970-1/1102 télévision par l'intermCdiaire 

(filiale) de la Station CKLW-TV, 
Windsor, Ontario. 

Administration de la Vote 31 dec. Ministre des Trans- Loi sur l'Adminiatration 1951 Exploite, conjointement avec son 

maritime do Saint-Lau- ports de Is Voie maritime do homologue américain, depots 

rent (d). Saint-Laurent, SRC le 25 avril 1959, 	la Vote 
1952, 	c. 	242 et modi- maritime entre Montréal et Is 
fications. lac grid, vote construite 

entre 1954 et 1959; exploite 
et adminiatre lea canaux sans 
péage transférée du ministère 
des Transports b l'Administra- 
tion de Is Vote maritime par 
l'arrêté en conseil, 	C.P. 
19 59-204. 

The Seaway International 31 dec. Miniatre des Trans- Lot sur l'Administration 1963 Exploiter on Pont h pCage entre 
Bridge Corporation ports de Ia Voie maritime du Cornwall (Ont.) at Massena 
Limited (d) (filiale). Saint-Laurent, SRC (New York). 

1952, 	c. 	242 et cnodi- 
ficat ions, 

Service de baca 31 dec. Ministre des Trans- Lot sur lea passages 1955 Faire exploiter le service de 
Yarmouth-Bar Harbour. ports deau, 	SRC 1952, 	c. bacs entre Yarmouth (N.-.) 

114. et Bar-Harbour (Maine) par 
lea Chemins de fer nationaux 
pour le compte de ladminis- 
tration publique fédérale con- 
tre remboursement des frets 
d' administration. 

r renvoi(s) en fin de tableau. 
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Li8te des entreprises - fin 

Nom dee entreprises, 
filiales et aociétéa 

affiiiées; 1 Sf- 
filiation peut être 
identifiée par une 
iettre correspon- 

Fin de 
i'exer- 
cice 

Ministre ou 
autorité 

responsable 

dante de a> a e__  

Lot fedérale 

Annde 
de 

cons 
tut ion 

Fonctions principalea 

Uranium Canada Limitée. Dec. 	31 Miniatre de 1'nergie, Constituée en vertu de 1971 Agit en qualité de repréaentant 
de Mines et des is Loi sur lea corpora- du gouvernement fdddral en cc 
Ressources tions canadiennes, SRC qui concerne l'achat et lea 

1952, C. 	53 et modifi- ventes futures des stocks 
cation en copropriéte de concentrés 

d'uranium constitués en vertu 
de l'entente conclue avec 
Denison Mines Limited. 	Denis 
Mines Limited agit en quaiité 
d'agent de ventes des concenti 
de ces stocks et ndgocie avec 
lea clients et tente d'obtenii 
des contrata. 	Uranium Canada 
agit égaiement en qualite de 
reprdsentant du gouvernement 
fédéral en ce qui concerne lei 
ventes futures des concentrés 
des reserves gCnCrales du gou' 
nement. 

(1) Une des propriftés exclusive des Chemins de fer nationaux, eat considérée cosmic une entreprise publique fddCrale distincte 
et sea transactions avec la société mare ont été traitées sCpardment. 

(2) Lea compres consolidés du réaeau des Chemins de fer nationaux comprenatent quarante et one sociétés a la fin de 1972. En 
plus des sociétés groupdes dans leur réseau, ceux-ci possadent plusieurs autres sociétés affjliées. Seul le capital in- 
vesti dana ces aocidtés par lea Chemins de fer nationaux paralt dana lea Statistiques. Des ajuatements ont été apportés 
a is comptabilitC du Canadien National pour faire ressortir les revenua et lee dépenses brutes des hotels du Canadien 
National et virer, su coinpte des revenus ordinaires a celui des bénéfices non répartis, lea contributions de i'adminis- 
tration pubiique féddrale applicables au dCfécit d'expioitation des services de Terre-Neuve et de l'Ile-du-Prince-douard. 

(3) Aprês la vente de as flotte 	Cuba en aoüt 1958, Is Bank of America fOt interdite d'effectuer le paiement final par l'adup- 
tion du Cuban Assets Control Regulations par lea Etats-Unis en juillet 1963. 

(4) En raison de son caractère tout a fait particuiler, is Commission canadienne du blé est regie par sa propre Lot de consti-
tution en société. Las bénéfices nets resultant de l'exploitation des comptes de misc en comimin ne reviennent pas a 
ladministration publique fédCrale mats aux producteurs de céréaies. Sous cc rapport, la Commission diffare des autres 
entreprises publiques. Malgré la nature spéciale de sea fonctiona, la Commission canadienne du blé eat traitde dana Ia 
présente publication come si elle était une entreprise publique f6d6rale. 

(5) La Lot a été modifiée en 1969 afin d'étendre du credit a l'achat ou ia construction pour utiliaation en comun de bati-
ments spCcialiséa (entrepSts, usines de lavage, de triage et dempaquetage, parcs d'engraissement, etc.); on a décidC, par 
Is mème occasion, de lui donner un nouveau titre, Ia Loi sur le credit aux syndicats agricoles. 

(6) Finances consolidées avec celles du CN, a l'exception des issnobilisations qui appartiennent I l'administrstion publique 
féderale. 

(7) Seuie la Statistique financiIre de is sociCté mIre canadienne et sea filiaies figurent dana ie present rapport. 

es 

icr - 
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APPENDIX 
	 APPENDICE 

Source of Data 

The sources of the financial data are the Public 
Accounts of Canada and the published annual reports of 
the crown corporations, supplemented by additional in-
formation obtained from corporation or departmental 
officials. The assistance of these officers is grate-
fully acknowledged. 

The series on wages and salaries paid to employ-
ees of federal enterprises is, for the most part, 
based on data obtained by the Public Finance Division 
for the publication 'Federal Government Employment" 
(Catalogue No. 72-004). 

Capital Income and Expenditure 

Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 

Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" 
(Table 8), prepared jointly by the Construction 
Division of Statistics Canada, and the Economics Branch 
of the Department of Industry, Trade and Ccsmserce. 
According to this source, capital expenditures of 
federal enterprises for the year 1972 were $469P mil-
lion. The comparable actual figure for 1971 was $475 
million. 

Classification of Enterprises by Industry Group 

The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set Out 
in the Standard Industrial Classification Manual (1970) 
of Statistics Canada. 

The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
communication and electric power; (2) wholesale trade; 
(3) manufacturing; (4) finance, insurance and real es-
tate and (5) public administration. Statistics for 
enterprises classified under wholesale trade and manu-
facturing have been combined in this report. Statis-
tics under public administration, that relate solely 
to the Canadian Patents and Development Limited, have 
been combined with finance, insurance and real estate. 

Although the "establishment" is Statistics Cana-
da's standard unit for obtaining basic statistical 
data by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, some 
establishments are unable to report overhead costs 
charged to them and, therefore, cannot show their net 
trading profits. Thus, the appropriate unit for re-
porting financial data is the "firm". Sometimes even 
the firm cannot report all financial data and it is 
necessary to resort to "enterprise" data: an enter-
prise in this sense, being a firm or an aggregation of 
firms (in some cages in widely different industries) 
which are associated with one another through caisnon 
angement and financial control. 

Source des données 

Lea données financières sont puiséea dana lea Comptes 
publics du Canada et lea rapports annuels des sociétéa de Is 
Couronne. Des renseignements supplementaires nous ont etC 
fotrnis par lea dirigeants des sociétés ou des ministèrea, 
dont Is collaboration constitue pour nous une side précieuse. 

Lea series relatives aux traitements at salaires du per-
sonnel des entreprises publiques federales sont, pour Is plu-
part, fondées sur: las données que Is Division des finances 
publiques a réunies et publiees dans Is publication t.'emplot 
dana l'administration publique federale (No. 72-004 au cata-
logue). 

Revenus et dépenses d'insnobilisations 

Il n'existe pas actuellement de statiatiques completes 
sur lea revenus et lea dépenses d'iusnobilieations ni de ta-
bleau de financement sur ressources et emplois des fonds des 
entreprises publiques fgderales, si cc n'est dana la mesure 
ciil las variations aux postes du bilan font apparattre le 
résultat net de cea operations. 

La publication intitulee "Investissements privés et 
publics", preparee conjointement par la Division de Is 
construction de Statistique Canada et Is Direction de 
l'economique du ministère du Commerce, donne, au Tableau 8, 
lea dipenses estimatives en immobilisations des entreprises 
publiques. Selon cette source, las depenses d'imnobilisations 
des entrepriaes publiques fédérales en 1972 étaient de 
millions de dollars. La montant correspondant des depenses 
effectives pour 1971 Ctait de 475 millions. 

Classification des entreprises par groupes d'activités 

Lea statistiques financieres présentées dans cc rapport 
eat celles des entreprises dont la classification par groupea 
d'activjtés a ete taite scIon le Manuel de Is Classification 
type des industries (1970) de Statistique Canada. 

Lea groupes d'activitCs auxquelles appartiennent lea 
entreprises publiques féderales soot lea suivantes: (1) trans-
ports, communications et autres services d'utilité publique 
sous groupés en transports, communications et electricité; 
(2) conmierce ide gros; (3) industries rnanufacturières; (4) 
finances, assurances at affaires inanobilières; (5) adminis-
tration publique. Lea renseignements relatifs aux entre-
prises claasées dans Is commerce de groa et dana l'industrte 
inanufacturière ont ete réunis sous une seule rubrique. Las 
renseignements relatifs & l'administration publique qui ne 
concernent qua Is aociCté canadienne ide brevets et d'exploi-
tation Limitée ont ete joint A ceux des finances, assurances 
et affaires ininobilieres. 

Bien que l'etablisaement soit considéré par Statistique 
Canada come l'unité type aim d'obtenir lea donnéea de base, 
par groupes d'activités, sur Is production, le coOt des 
matières, l'approvisionnement, le combustible, l'électricitC, 
l'emploi at lea salaires, certains établisaements ne soot pas 
en mesure de declarer lea frais gCnéraux qui leur sont mis en 
canpte at ne peuvent donc pas indiquer leurs benCfices nets. 
C'est pourquoi l'unité qui convient le mieux pour Is déclara-
tion ide données financières reste Is "sociCté". Parfois, is 
société ne peut faire Is declaration de toutes lea données 
financières et il est alors nécessaire d'avoir recours 
l'entreprise, celle-ci étant uric société ou un ensemble de 
sociétés parfois aesez disparate et associCCs par une direc-
tion ou une gestion financi.re commune. 
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The standard industrial classification of federal 
government enterprises, applied in these statistics at 
the "enterprises" rather than at the "firm" or 'esta-
blishement" level has resulted in a few aberrations. 
For example, Eldorado Nuclear Limited has been included 
in the manufacturing industry, although some of its 
operations are more properly classed under mining. 
The Canadian National Railway System accounts, as pre-
sently consolidated, cut across the transportation, 
financial and personal service industries. All of 
these activities are grouped with the transportation 
functions. 

Financial Classification and Terminology 

To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart-
ments and agencies, the nomenclature of the Items used 
In both schemes has been retained in so far as possible 

In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
profit and loss Statement as in a private corporation. 
The classifications used in the balance sheet accounts 
have been adopted after due consideration of the varied 
nature of government businesses involved. 

No attempt has been made in this report to se-
gregate current assets or liabilities from those of a 
long-term existence, except in so far as they may fall 
into these categories by reason of the use of the con-
ventional conanercial presentation of the balance sheet 
accounts, which lists the items, more or less, in 
order of their liquidity. 

Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 

La classification type des industries des entreprises 
publiques féddrales employee dans Is présente statistique a 
pris conies unite lentreprise piutôt que Is société ou 
i'établissement produisit quelques anomalies. Ainsi, par 
exempie, Is societe Eldorado NuclCaire Ltée., a été comprise 
dans l'industrie manufacturière, malgré que certaines de sea 
activités Is classifiera plutôt dans l'extraction minière. 
Dc mme, le compte consolidé des Chemina de fer nationaux qui 
inclut des services de transports, de finances at services 
personnela; ces activités sont groupees sous is categorie des 
transports. 

Classification et terminologie financière 

Pour répondre aux nécessités d'une classification 
économique et fonctionnelle des données relatives aux finances 
publiques et pour souligner le rapport étroit qui existe entre 
les transactions des entreprises publiques et lea minlstères 
et organismes de ladministration generale, on a conserve, 
dana Ia mesure du possible, Is nomenclature propre aux deux 
systèmes. 

Dana l'optique dune classification economique, le 
compte des revenus at depenses prend la forme dun état des 
profits et pertes conies s'ii s'agissait dune entreprise 
privee. La classification des différents postes du bilan ont 
ete retenues, compte tenu de is diversite des entreprises 
publiques en question. 

On na pas tenté de séparer lactif disponible et réali-
sable ainsi que le passif exigible A court terme de i'actif et 
passif A long terme, sauf s'ils tombaient dans ces categories 
en raison de Ia presentation commerciale traditionneile du 
bilan, ob lee poates sont énumérés plus ou moths selon leur 
degré de liquidite. 

Les transactions des entreprises avec lautorité dont 
elles relèvent ou avec lea autrea niveaux de l'sdministration 
publique ont éte ventilées, loraque is situation l'exigeait, 
entre les sous-postes suivanta: 

(i) Federal government (i) Administration publique fedérale 
(ii) Federal government enterprises (ii)  Entreprises publiques fédérales 
(iii)  Provincial government (iii) Administrations publiques provinciales 
(iv) Provincial government enterprises (iv) Entreprises publiques provinciales 

(vii) Local governments (vii) Administrations publiques locales 

Transactions with non-governmental bodies are 
classified under sub-item, (xi) Other. 

Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non-
government) in which the parent government enterprise 
holds more than fifty per cent ownership; an affiliate 
is a corporation in which its ownership claim is fifty 
per cent or less. 

For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 

Income and Expenditure 

Cash vs. Accrual Sasis of Accounting 

The cash basis of accounting entail8 the record-
ing of cash receipts or disbursements in the period 
in which they occur. The accrual basis of accounting, 
on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or nor 
cash settlement has been made. Accounts of gove 
enterprises are generally maintained on an accrii.l 
bis is 

Lee transactions avec le secteur privé sont clasaées au 
sous-postes (xi) Autres. 

Lea transactions avec lea filiales et les entreprises 
affiliées sont indiquees dane lea renvois. On appelle filiale 
toute entreprise publique ou privée dont plus de Is moitié du 
capital-actions émis appartient A une entreprise publique 
mere; si cette dernière ne détient que Is moitié ou moms du 
capital-actions émis, Ia société eat dite affiliée. 

Pour faciliter l'interprétation du present rapport nous 
avons presente lea definitions suivantes (ou explications) 
de certains éléments de l'actif, du passif, des revenus et 
des dépenses. 

Revenus St depenses 

Comptabilite de caisse et comptabilité d'exercice 

II y a comptabilité de caisse lorsque lea revenue St les 
dépenses soft comptabilisees des qu'il a lieu un encaissement 
ou une depense. La comptabilite d'exercice, par contre con-
siste a inscrire lea revenus at lea dépenses des qu'ils ont 
lieu mme s'il n'y a eu ni encaissement ni paiement. La 
plupart des ent repri ses phi I qes unt adoptes une cc'mptah I - 
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Income 

Income consists of amounts received and receiv-
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor re-
present the recovery of an expenditure. 

Current income is derived from the sale of goods 
and services in the normal course of business, invest-
ment or non-operating income, rents and transfers from 
government or government enterprises. 

Capital income consists of proceeds from the 
sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 

Current Income 

Item 1. Sales of goods and services. - Sales of 
goods bought for resale and sales of goods and services 
produced as part of normal operations of govertunent 
enterprises are included herein. Sales are deemed to 
be valued at actual prices charged, net of any rebates 
or discounts. 

Item 2. Investment income. 

(1) Interest received from governments, govern-
ment enterprises and other sources re bank 
deposits, investments and loans. 

(2) Rental income derived from renting fixed 
assets such as buildings and machinery and 
equipment, primarily to non-government 
bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 

Item 3. Transfers from governments and govern-
ment enterprises. - In respect of current operating 
expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern-
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriat-
ed surpluS transactions (net) Table 2, item 4. 

Item 4. Other income. - Income of a current 
nature not el8ewhere specified. 

Expenditure 

An expenditure is a charge incurred for any 
purpose whether or not paid. 

Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 
are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 

Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 

Current Expenditure 

Item 6. Cost of sales of goods and services 

(I) Wages and salaries. - This item represents 
the gross wages, salaries, living allowances, 
bonuses and cocanissiona paid by government 
enterprises, in cash and in kind, to employ-
ees in Canada and abroad, in return for 

Revenus 

Lea revenue consistent en sosines reçues ou A recevoir, 
disponibles pour faire face aux dépenses, et qui n'augntentent 
ni le pasaif ni lea reserves et ne représentent pea Is récu-
pCration dune dépense. 

Lea revenus ordinaires proviennent de is vente de blene 
at de aervicea dana le courant normal des affaires, y compris 
lea revenus de placements et lee bnfices hors exploitation, 
lea loyers et lea contributions de l'adminietratlon publique. 

Lea revenus de capital comprennent le produit de Is 
vente dinanobilisations et lea contributions aux depensea 
d' investissement. 

Poste 1. Vente de biens et services. - Ii s'agit id 
de is vente de biens achetés en v -tie de Ia revente at de biens 
et services produits dens le cadre de l'exploitation normals 
des entreprises publiques. Par convention, lea ventes sont 
Cvaluees au prix effectivement facturé, net de tout rebels et 
escomptes. 

Poste 2. Revenue de placements. 

(1) Intérts sur depots bancaires, placements St prte 
provenant des administrations publiques, des entre-
prises publiques at dautres sources. 

(2) Revenus de location provenant de Is location, ls 
plupart du tampa A des entreprises privees, de biens 
Eels que bAtiments, machines, materiel. 

(3) Autrea revenue de placements: operations de chan-
ge et dividendes. 

Poete 3. Transferts des administrations et des entre-
prises publigues. - Contributions dorganismes publics sux 
frais dexploitation des entreprises A lexclusion de 
subventions at de remboursements pour combler des deficits. 
Lea sonanes reçus des administrations pubiiques afin de combler 
un deficit dexploitation aubi par lentreprise au cours de 
l'exercice ou d'un exercice antérieur figurent au compte dee 
bénéfices nets non répartis, Tableau 2, Poste 4. 

Posts 4. Autres revenue. - Tout autre revenu de nature 
ordinaire non precise ailleura. 

Ddpensea 

Lea dépenses sont lea frais engages pour une fin quei-
conque, qu'ila aient été payés ou non. 

Lea depensea ordinaires comprennent lee achats de biene 
corporals ou incorporels dont la valeur disparatt ou qui sont 
conaonsnées au coura de lexercice at quil convient d'imputer 
au compte des dépenses ordinairea. 

line dépense d'inmiobilisation est tine dépense qui résul-
te de laquisition dune valeur insnobiliaée ou d'une auguten-
tation felts a cette valeur. 

,1S* 	7o 
Poste 6. ColIt des biena et services vendus 

(1) Salaires et traitements. - Ce sous-poste représente 
lee salaires bruts, lee traitements bruts, lea 
allocations de séjour, lea primes et lea coninissiona 
verséea par lea entreprises publiques en espècea ou 
en nature aux peraonnes employees au Canada ou 
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labour services. Retroactive wage increases, 
coosnissions and bonuses are included in the 
periods in which they are paid rather than 
the period in which they are earned. 

Except in a few isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 

(2) Other purchases of goods and services. - 
This item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
interest on debt (item 7), and the provision for de-
preciation (item 8). 

Item 7. Interest. - This represents interest on 
(1) loans and advances by parent government or affi-
liated enterprises, or on (2) bonds and debentures, 
undifferentiated as to payee. 

Interest on debt due to non-government entities 
also includes interest on coesnercial debt in the form 
of bank overdrafts and other business credits. 

Item 9. Other expenditure. - Comprises allowan-
ces for doubtful accounts, foreign exchange and non-
operating expenses charged against the current year's 
income such as amortization of bond discount and bond 
redemption expenses, charges for depletion, amortiza-
tion of preproduction and development expenses, lay-
up expenses and contributions of enterprises to own 
or other levels of government. 

Item 12. Estimated income tax. - On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned as 
are privately-owned corporations. During 1972 four of 
the enterprises reported provision for income tax. 

Macta 

Item 1. Cash on hand and depo8it. - Includes 
currency and other forms of exchange, on hand or on 
deposit, in a bank or other depository. Short term 
deposits, deposits with the Receiver General of Canada 
and cash held in restricted funds, are included herein 

Item 2. Accounts receivable less allowance for 
doubtful accounts. - These are amounts claimed against 
debtors, usually money rights arising from the sale of 
goods and services. Allowances for doubtful accounts, 
where shown separately, have been offset. 

Item 3. Accrued revenue and prepaid expense 

(1) Prepaid expense. - This consists of short-
term expenses which are expected to yield 
their benefits in the next financial year 
and meanwhile are carried forward to be 
assigned to expense in that financial year. 
Long-term expense prepayments, such as 
tooling and development costs, are classi-
fied as deferred charges. 

(2) Accrued interest is interest income that has 
been earned but is not yet due. 

Item 4. Inventories. - Are recorded at book 
value for finished goods, goods in process and raw 
materials held in stock, on consignment and in transit 
Operating supplies, small tools and equipment which 
are on hand at the year end are included. 

l'etranger en echange de leur travail. Les rappeis, 
lea conunissions et lea primes soot imputées A Is 
période o?i elles ont éte payéea plutbt qu'& l'epoque 
oh elles ont ete gagnées. 

Sauf pour quelques cas isolés, ii a ité impossible de 
supprimer le coOt de Is propre main-d'oeuvre de l'entreprise 
affectfe aux travaux d'extenaion et de construction, raison 
pour laquelle dana une certaine mesure lea salaires et trai-
tements compris dans lea dépensea ordinaires soot exagéreea. 

(2) Autres achats de biena et de services. - Ce sous-
poste prend en conipte tous lea achats ordinaires de biens et 
services, rabais et eacomptes déduits, sauf l'intér8t sur is 
dette (poste 7) et Is provision fixe pour amortisaement 
(poste 8). 

Poste 7. Intért. - Ce poste comprend en premier lieu 
l'intérêt (1) sur lea préts et avancea consentia par l'admi-
nistration publique mere ou par une entreprise affiliée, et, 
(2) sur lea obligations, sans distinction du béngficiaire. 

Parmi les intérêts sur lea dettes envers des organismes 
privea figure egalement l'intérêt sur lea dettes conunercialea 
tellea que lea découverts de banque et autres dettes. 

Poste 9. Autres dépenses. - Comprend lea provisions pour 
créances douteuses, lea dCpenses resultant des operations de 
change et dautres dépensea hors exploitation telles que 
l'amortissement de Is perte sur emission d'obligations et 
frais de remboursement d'obligations, is provision pour épui-
sement, l'amortissement des frais antérieurs A la production 
et les frais de developpement (lea reserves et lea transferta) 
des entreprises aux administrations publiques. 

Poate 12. Impôt estimatif sur le revenu. - Depuia le icr 
janvier 1952, les sociétés de Is Couronne dites "corporations 
de propriétaire" sont assujetties A limpôt sur le revenu au 
m8me titre que lea entreprises privees. En 1972, quatre en-
treprises seulement ont fait figurer une provision pour impôts 
sur le revenu dans leurs declarations. 

Ac t if 

Poste 1. Encaisse et dépôts. - NumCraire et autres 
moyens de paiement en caisse ou en dépôt dans une banque ou 
ailietirs. Ce poste comprend lea depts A court terme, les 
dépôts auprès du Receveur general du Canada et lea fonda re-
serves. 

Poste 2. Comptes i recevoir moms provisions pour cré-
ancea douteuses. - Ce sont lea crCances exigibies des debi-
teurs, usuellement dea dettes d'argent resultant ordinaireinent 
de la vente de biens et services. Lea provisions pour cré-
ances douteuses, lorsqu'elles aont indiquêes séparément, soot 
déduites des comptes A recevoir. 

Poste 3. Compte de régularisation - Actif 

(1) Frais payés d'avance: - Dépenses a court tense qut 
doivent se traduire par un benefice dans l'arrnée 
financière suivante et qui en attendant sont re-
portees pour être macrites aux dépenses au cours 
de l'exercice en question. Lea frais A long terme 
payés d'avance tels que lea frais d'outillage et 
de développement sont classes come depenses repor-
tees. 

(2) Int6r8ts courus int6r8ts realises mais non encore 
dus. 

Poste 4. Stocks. - Valeur comptable des produita finia, 
des produits en cours de fabrication et des matières premiè-
rca en stock, en consignation ou en transit. Soot compris 
également lea fournitures d'exploitation et l'outillage léger 
qui, dans certains cas, sont cottiptaIiIiss comae frais pavis 
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Item 5. Amounts due. - Financial income due Poste 5. Montants dus. - Revenus de sources variées 
from various sources on account of loans and advances, pour prBts et avances ainsi que dintdrêta et deficits 
interest and operating deficits. dexploitation. 

Item 6. Investments. - Negotiable bonds and Poste 6. Valeurs en portefeuille. - Obligations et 
stocks purchased with the object of employing funds actions nigociables achetés en vue de faire fructifier des 
which may have been set aside for some future use, fonds que ion aurait pu deatuner peut-Btre A Un usage futur, 
including restricted funds. 	Also included are invest- fonda reserves inclus. 	Sont égaiement inclus lee placements 
ments in other government enterprises which are not dans dautres entreprises publiques qui ne sont pas réelle- 
actually negotiable but hold the expectation of earn- ment négociables, mais ausceptibles de produire un revenu sous 
ing a return in the form of dividends. forme de dividendes. 

Negotiable papers provided by a borrower as Lea titrea négociables remis par un emprunteur en nan- 
security for a loan have been excluded, the asset tiseement dun prêt ny soot pas ccsnpria, puiaque cet élément 
having already been classified as an amount due for d'actif a déja ete classe cogune prêt I recevoir. 
a loan. 

Investments are classified under twelve sub- Lea valeurs en portefuulle ont eté divisées an 12 sous- 

groups. groupea: 

1. Federal government treasury bills. 1. Eons dii Trésor de l'admthistration publique fédCrale. 
2. Federal government bonds. 2. Obligations de l'administration publique federale. 
3. Federal government enterprise: 	bonds. 3. Obligations des entreprises publicjues fédérales. 
4. Federal government enterprise: 	capital stock. 4. Entreprisea publiques fédérales: 	capital-actions. 
5. Provincial government bonds. 5. obligations des administrations publiques provin- 

ciales. 
6. Provincial government enterprise: 	capital 6. Entreprisea publiques provinciales: 	capital-actions. 

stock. 
7. Local government debentures. 7. Obligations non-garanties des administrations pu- 

bliques locales. 
8. Bonds and debentures of Canadian companies 8. Obligations de sociétés et institutions canadiennes. 

and institutions. 
9. Capital stock of Canadian companies. 9. Capital-actions de socidtés canadiennes. 
10. Mortgages and agreements for sale (Canadian). 10. Hypothèquea et contrats de vente (Canadiennes). 
11. Other Canadian investments. 11. Autres placements Canadiens. 
12. Foreign investments. 12. Placements a l'etranger. 

A mortgage is the creation of an interest in Lhypothèque eat un droit reel immobilier détenu par le 
real property in favour of a mortgagee as security crdancier hypothécaire en gage du reniboursement dune dette 
for the repayment of a debt by the mortgagor. par le débiteur hypothecaire. 

An agreement for sale is a contract between Le contrat de yenta eat une convention entre in pro- 
the owner of property and the purchaser pursuant to priétaire et un acheteur selon laquelle le premier 5 'engage 
which the owner agrees to convey his interest to the A transferer is propriCté dun bien au second bra du paiement 
purchase upon payment of the balance of the purchase du solde dii prix d'achat. 
price. 

Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes as 
future payment for an asset or a service, the payment 
of an existing, real or contingent liability, or re-
tirement of debt. These funds may be created volun-
tarily or by reason of obligatory conunitments, and are 
usually held In the form of cash or investments. In 
prior publications the investments held in restricted 
funds were set out In a separate item, in this publi-
cation these investments are included under Item 6 in 
the pertinent sub-item. 

These statistics include data pertaining to funds 
held on own account or by a trustee. Data for trust 
funds and deposit accounts, such as staff pension funds 
and contractors' security deposits, have been offset 
against the contra liability item. 

Item 7, Fixed assets 

(I) Property held for sale deemed to be a long-
term asset, encompasses land, building or 
equipment and includes property held for sale 
by financial enterprises. 

(2) Other includes property such as land, build-
ings and equipment held for use by the en-
terprise and progress payments on new con-
struction or on the purchase of equipment. 

Lee éiéments d'actif des fonda reserves soot déterius 
soit par lentreprise soit par une sociétf fiduciaire en vue 
du paiement ultérieur dun bien ou dun service, de is libe-
ration dun engagement reel ou éventuei et dii remboursement 
dune dette. Ces fonda peuvent Btre crééa ausai bien en 
labsence d'obligations qu'en raison d'engagementa obligatoi-
res et sont ordinairement détenus sous forme dargent liquide 
ou de valeurs. Dana lea publications antérieures, lea valeurs 
gardees en fonda reserves étmient groupées dans un poste sépa-
ré; ici, elles sont incluses au sous.poste correspondant du 
poste 6. 

Seula lea fonda détenus par lea entrepriaes ou par une 
societe fiduciaire figurent dans le prCsente série atatistique. 
La contrepartie des comptes de depOts et fiduciaires tel que 
les depots de garantie fournis par lea entrepreneurs et ls 
caisse d'epargne di personnel a ete imputee su passif. 

Poate 7. Inunobilisationa 

(I) Biens fonda deatinCs 1 la vente: 	lémenta d'actif 
I long terme (terrains, bfltinienta, materiel, etc.) 
et biens ininobiliers détenus par lea entreprises 
funancières en vue de Is vente. 

(2) Autres comprend les terrains, lea batimerits et PC-
quipement destinés 1 l'utilisation par lea entrepri-
sea, sinai que lea paiements partiels verses au titre 
de Is construction ou de l'achat de materiel. 
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Item 8. Deferred charges. - These are long-term 
expense prepayments, other than capital expenditures, 
the benefit of which will extend over a period of 
years from the time incurred. They are carried for-
ward to be amortized to expense in each of the appli-
cable years. Bond discount and redemption expenses 
(sub-item 1), and tooling and development costs are 
typical examples of deferred charges. 

Item 9. Other assets. - This classification 
embraces all asset items not elsewhere classified. 
Types of assets included herein are insurance claims 
recoverable and debit balances in suspense. 

Liabilities 

Item 1. Accounts payable. - Are amounts owing to 
creditors, usually money rights arising from the pur-
chase of goods and services. 

Item 2. Accrued expenditure and deferred credits 

(1) Accrued interest. - Is interest owing but 
not yet due, as distinct from interest due 
but unpaid which is included under Item 3. 

(2) Other accrued expenditure. - Consists of 
obligations that have been incurred up to 
a given date, but have not been paid, and 
are not payable until a future date. 

(3) Deferred credits. - Are credits for income 
not yet earned. Revenue that has been re-
ceived, but is applicable to a future period, 
and unamortized premium on bonds are exam-
ples of deferred credits. 

Item 3. Amounts due to. - These are amounts 
owing to parent government, banks or other sources of 
borrowing by the enterprise. They consist of amounts 
due on account of long-term loans and advances, tem-
porary financing, interest due and unpaid, bonds and 
debentures issued and unmatured (including debentures 
assumed), mortgages and agreements for sale and other 
types of indebtedness. 

Item 4. Trust and deposit accounts. - Represent 
liabilities for contractors' security deposits and 
staff savings funds against which identifiable trust 
and deposit assets have been offset. 

Item 5. Other liabilities include contractors' 
holdbacks and all other liabilities not elsewhere 
specified. 

Net Worth 

Net worth (or proprietary equity) is the excess 
of assets over liabilities. 

There are six items within this category: 

(1) capital stock, issued and fully paid; (2) 
interest free working capital; (3) value 
of fixed assets, constructed or acquired by 
the parent government and transferred to the 
enterprise for use in business; (4) other 
equity, such as paid-up capital value of 
assets transferred, equity in replacement of 
loans outstanding, etc.; (5) reserves; and 
(6) unappropriated surplus, the residual or 
balancing item in the balance sheet. 

Reserves 

In this series a reserve is deemed to be an 
amount which has been appropriated or provided for 

Poste 8. Frais différés. - Frais a long terme payés 
d'avance; dfpenses autres que las dCpenses d'investissement 
qui rapportent des benef ices pour plusieurs années spree le 
moment ohi elles ant éte faites et qui sont entre-temps repor-
tees pour CIre imputées aux depenses de chaque année corree-
pondante. Lea primes d'émissjon et de remboursement des 
obligations non amorties (sous-poste 1) las frais d'outillage 
et de développement sont des exemples typiques de frais dif-
férés. 

Poste 9. Autres éléments d'actif. - Ce paste prend en 
compte tous lea flfmente qui ne sont pas classifies ailleurs. 
Le genre d'actifs ci-inclus soOt les montants recouvrables au 
titre de l'assurance et les soldes débiteurs en suspena. 

Passif 

Poste 1. Comptes a payer. - Sotranes dues aux crCanciers, 
géndralement des dettes dargent resultant de l'achat de biens 
at services reçus. 

Poste 2. Comptes de régularisation —Pasaif 

(1) lntergts a payer. - IntérBts dus et non payes, qui 
se distinguent de l'lntérBt dii mais non exigible 
cotnpris au paste 3. 

(2) Autres frais courus, - Ddpenses engagees qui n'ont 
pas ête payees et ne sont payables qu'a une date 
ultdrieure. 

(3) Produits reçus ou comptabilises d'avance. - Exemples 
revenu reçu mais applicable ?i une période future, 
primes non amortiea sur obligations. 

Poste 3. Montants dOs. - Dettes de l'entreprise covers 
ladministration publique mere, envers las banques ou d'autres 
prBteurs, resultant davancea ou de prts a long terme, du fi-
nancement temporaire, d'intérts dus et non payes, d'obliga-
tions émises et non échues (y compris lea obligations non 
garanties assumees), d'hypothèques et de contrats de yenta, 
et d'autres formes de dette. 

Poste 4. Cotnptes de depots at ftduciaires. - Contra-
partie au passif de montants inscrits A lactif au titre des 
cautionnements des entrepreneurs at des caisses d'dpargne des 
employés. 

Poste 5. Autres elements da pasaif. - Retenues de garan-
tie a verser aux entrepreneurs et autres elements de passif 
non mentionnds ailleura. 

Valeur Matte 

La valeur nette ou avoir des propriétaires est l'excë-
dent de l'actif sur le passif. 

Six genres d'avoirs ont eté retenus: 

(1) is capital-actions (actions émisas at entièrement 
iiberees); (2) le fonda de roulement sans intért; 
(3) la valeur des isinobilisations construites ou 
acquises par l'autorite dont relève lentreprise at 
transférées a cette derniere pour i'expioitation; 
(4) dautres avoirs tels qua Ic capital verse, Is 
valeur des actits transferee, les avoirs tenant lieu 
de prCts non regles, etc.; (5) las reserves propre-
ment ditas et (6) lee bénéfices non répartis, soit 
Is solde du bilan. 

Reserves 

Dans cette aCne, eat considere cosine reserve tout fonds 
constitué ou prévu en vue de pourvoir a des futures pertas 
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undertermined future losses on assets, future expen-
ditures, working capital, or contingencies. The ap-
propriation or provision for a reserve appears in the 
current expenditure or surplus statement as required 
or permitted by statute. 

Item 11.4. Other reserves. - This item comprises 
provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen's compensation award, and accidents, etc. 

Provision for estimated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in Item 12. 

Unappropriated Surplus 

Unappropriated surplus is the residual or balanc-
ing item in the balance sheet. It arises from earn-
ings on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 

The net transactions of the unappropriated sur-
plus account during the accounting period are set out 
in Table 2.  

inddterminées d'actif, aux depensea futures, au fonds de 
roulement ou a des éventualitds. Dana is mesure ob Is idgis-
lation lexige ou le permet, lee sonunes affectdes ou destinées 
une reserve figurent a l'dtat des dépenses ordinaires ou des 

bdndfices non rdpartis. 

Poste 11.4. Autres reserves. - Y aont comprises lea 
provisions pour impôts sur le revenu, pour des dettes estimées 
telles que lea pertes sur Ic change, lea indemnités pour ac-
cidents du travail et lea accidents, etc. La contrepartie des 
provisions constituds en vue d'une diminution estimée de Is 
valeur de lactif a été imputfe a lactif. 

Lea fonda de prdvoyance, créCs pour parer sux dventua-
lités diverses at les autres reserves qui, theoriquement, 
font partie de is valeur nette, (par exemple, lea reserves 
destindes au fonda d'amortiasement, lea reserves an vue de 
lagrandissement des installations et lea reserves pour béné-
fices non realises sur valeur d'estimstions, sont comprises 
sous i.e poste 12. 

Bin6fices non répartis 

Lea bénéf ices non rdpartis reprdsentent Is solde du 
bilan. us rdsuitent des profits d'exploitation, des profits 
exceptionnela realises sur is vente delémenta de lactif 
iimnobilisé ou de valeurs en portefeuille, de pius-values de 
l'actif inanobilisé et des contributions des administrations 
publiques ou d'autres sources. 

Lea operations nettes au compte des benefices non rC-
partis en cours d'exercice figurant au tableau 2. 
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