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PART I

INTRODUCTION

This is the first report on the financial statis-
tics of provincial government business enterprises
in Canada. It is a sequel to the recent publication
dealing with the finances of federal government
enterprises, Catalogue No. 61-203. It also comple-
ments the reports on government budgetary and
special fund revenue and expenditure and debt
which are published annually by the Public Finance
and Transportation Division.

This report is another step forward in the
program to enlarge the scope of the public finance
statistics by incorporating comparable data on
government enterprises, institutions and social
security and pension funds. The broadened frame-
work will permit a more sophisticated evaluation of
the impact of government on the economy with
respect to its demands on the goods and services
produced, its capital formation, its external financing,
the redistributive effects onprivate incomesthrough
its taxing powers and transfer payments, and the
significance of its trading operations in industry.

The transactions of government enterprises
constitute an important part of the government
complex, In public finance statistics, government
enterprises are distingnished from general govern-
ment and ancillary agencies by their essentially
commercial-type activities. In motivation and be-
havior, government enterprises are more similar to
private business corporations than to institutional
or non-commercial organizations with which latter
category general government data are ordinarily
classified.

The concept of a government enterprise was
developed extensively in Part I of the report on
federal government enterprises. For the convenience
of provincial government officials, and others who
will have greater occasion to use this new publica-
tion as a reference document, the concept, termi-
nology and classifications used in government
enterprise financial statistics are repeated here-
vnder inessentially the same form. Some refinements
have been introduced to broaden the definition of
proprietary equity, and to expand or clarify certain
other items.

THE CONCEPT OF A GOVERNMENT ENTERPRISE

(Government Services

Services provided by present day governments
are diverse in their nature, and are carried out by
various forms of organization: departments, boards,
commissions, crown corporations or other agencies.

Those services of a general nature such as the
protection of persons and property, health, education
and highways, which are common to most govern-
ments, are nsually financed out of ordinary revenues
or funds repayable out of ordinary revenues. Nominal
fees are charged for some general community
services but for the most part there is no necessary
relationship between the taxes and levies paid by
a person and the use or benefit he derives from the
services.

Certain other activities of government, however,
have quite different characteristics, in as much as
they involve the production of economic goods and
services for sale on the market at a price to the
consumer which is intended to compensate wholly
or largely for their costs, or to yield a profit. The
form of organization of this type of undertaking is
usunally a crown corporation, or a special agency
with specific powers, subject to varying degrees
of financial control and public accountability.
Capital funds are made available by direct loans
and advances from government, share capital
subscribed by government, or by outside borrowing
usuvally guaranteed by government. The activities
of these enterprises are of an outright commercial
or industrial nature, conducted in competition with
private businesses or sometimes as monopolies.

In terms of motivation and behavior, they are like
any other business venture, Examples of such
agencies may be found in the financial, electric
power and transportation industries,

For purposes of uniformity and comparability
in the recasting of public finance data within an
economic and functional classification framework,
these two distinct categories of government activity
have been segregated into ‘‘general government'’
and ‘‘government enterprises’’.

Government Enterprises

To isolate government enterprise activities,
it is necessary to establish certain criteria,

A government enterprise is defined as an
instrumentality of a political, decision-making body
which produces goods and services for sale on the
open market at a price designed to cover costs.
The essential feature of an enterprise as distin-
guished from a general government operation, isthat
it charges a price for its service according to use,
It is thereby enabled to meet most of its costs
from proceeds of sales without recourse to govern-
ment funds,

An exception is made where a central agency
has been set up to provide goods and services
mainly to its own or other levels of government;
such an agency is treated as a working capital
fund of general government as it is subject only
to a limited play of market forces due to arbitrary
prices.



One obvious criterion in identifying an enter-
prise is the maintenance of accounting records
which permit the allocation of specific elements
of costs against revenue. Two important cost items
which are recorded by government enterprises but
which are not normally maintained in general govern-
ment accounting are changes in inventories and
capital consumption allowances,

Other characteristics of an enterprise, usually
but not necessarily vresent, are:

(1) separate legal existence;

(2) sustained activity;

(3) commitment of an apprecialis
capital;

(4) payment of income tax;

(5) personnel not subject to Civil Service Act.

walume of

No attempt has been made to isolate an enter-
prise activity from one that is incidental to a general
government service, such as the operation of a
souvenir booth in a public park.

TERMINOLOGY AND CLASSIFICATIONS OF GOVERNMENT ENTERPRISE FINANCIAL STATISTICS

To fit the particular needs of an economic
and/or functional classification of public finance
data, and to stress the interrelatedness of govern-
ment enterprise transactions withgeneral government
departments and agencies, the nomenclature of the
items used in both schemes has been retained in
so far as possible.

In an economic classification scheme, the
current revenue and expenditure account takes the
form of a trading and profit and loss statement as
in a private corporation. The classifications used
in the balance sheet accounts have been adopted
after due consideration of the varied nature of the
government businesses involved.

No attempt has been made in this report to
segregate current assets or liabilities from those
of a long-term existence, except in so far as they
may fall into these categories by reascn of the
use of the conventional commercial presentation
of the balance sheet accounts, whichlists the items,
more or less, in order of their liquidity.

Transactions of the enterprises with their own
or other levels of government have been isolated
in this report, whenever appropriate, by use of the
following sub-items:

(i) Federal government
(ii) Federal government enterprises
(iil) Provincial governments
(iv) Provincial government enterprises
(v) Municipal governments
(vi) Municipal government enterprises

Transactions with non-governmental bodies are
classified under sub-item, (vii) Other,

Transactions with subsidiary and affiliated
enterprises are indicated by footnotes, A subsidiary
is defined as a corporation (government or non-
government) in which the parent government enter-
prise holds more than fifty per cent ownership;
an affiliate is a corporation in which its ownership
claim is fifty percent or less.

While some of the definitions and terminolcgzy
have been taken from reference manuals on financisl
statistics of provincial and municipal governments,
particularly the latter, in many instances it has

been necessary to prepare an explanation of a term
in accordance with its application to government
enterprise statistics.

ASSETS

Assets are defined as the property of all kinds
of an enterprise.

Item 1. Cash on hand and on deposit comprises
money, including currency and other forms of
exchange, on hand, or on deposit, in a bank or other
depository, which is unrestricted as to use by the
management for disbursements of any nature,
Short-term deposits, and deposits with the Receivear
General i Cangda =nd Provhwis Treaswars are
included.

Cash held in funds creatad for specinl
purposes is shown under restricted funds, item 11.

Item 2. Accounts receivable are amounts due
or owing on open account for goods and services,
whether by governmental bodies, individuals, firms
or corporations.

Reserves for bad debts, where shown
separately, have been offset against accounts

receivable,

Item 3. Inventories are recorded at book value
for finished goods, goods in process and raw
materials held in stock, on consignment and in
transit. Operating supplies and small tools and
equipment, which are in some cases, set up as
prepaid expenses, are included.

Item 4. Interest, dividends and rents receivable
constitute financial income due but not received,
as distinet fromr income of this kind owing but not
due, which is included in accrued revenue.

Transactions of the enterprises with
their own or other levels of government have been
isolated under the pertinent sub-items, including

interest on bonds and debentures of own or other
governmenl enterprises which are not identified, in

these statistics, by type of holderfor the reason that
the holder in not usually known, The same breakdown
is used for asset item 5.1.



Item 5. Accrued revenue is income that has
been earned but is not yet due.

This type of revenue is mostly in the
form of interest, which has been set up as sub-item 1
under this classification.

Item 6. Prepaid expenses are current expendi-
tures that have been entered in the accounts for
benefits not yet expired, such as prepaid rent,
prepaid interest, and insurance premiums.

Long-term expense prepayments, such
as tooling and development costs, are classified
as deferred charges.

Item 7. Fixed assets are defined as property
of a permanent character, having continuing value,
such as land, buildings, machinery and equipment.

Property held for sale by financial
enterprises have been included under fixed assets
rather than investments. For some studies, it may
be desirable to exclude properties intended for
sale, and for this reason, the amounts involved
are shown in a footnote,

Fixed assets are recorded at the values
carried on the balance sheet, less accumulated
depreciation. The amount of accumulated depreciation
is indicated by a footnote.

Progress payments on new construction
or on the purchase of equipment are included.

Item 8. Loans and advances receivable. Loans
rdGeivable are amounts owing by other governmental
bodies, individuals, firms or corporations, as a
result of monies loaned out of borrowed or other
available funds, as distinguished from accounts
receivable which imply the supplying of goods or
rendering of services for which a charge is made
without the transfer of funds, and advances re-
ceivable which imply liability at a future date in
respect of which payment is made in advance.
Examples of advances receivable are advances on
salaries or travelling expenses and payments on
account of contracts prior to their completion.

Item 9. Securities held as investments are in
the form of negotiable bonds and stocks, purchased
with the object of employing idle funds, often set
aside for a specific future use.

Also included are investments in other
government enterprises which are not actually
negotiable, but hold the expectation of earning a
return in the form of dividends.

Negotiable papers provided by a borrower
as security for a loan have been excluded, the
asset having already been classified as a loan
receivable.

Securities held in restricted funds

appear under item 11.

Securities held as investments are
classified under eight sub-groups, viz.:

1. Federal government treasury bills,

2. Federal government direct and guar-
anteed bonds,

3. Provincial government treasury bills,

4. Provincial and municipal government
direct and guaranteed bonds.

5. Notes of companies incorporated in
Canada and of institutions.

6. Bonds of companies incorporated in
Canada and of institutions.

7. Preferred and common stocks,
Canadian, with sub-item for subsid-
iary government enterprises,

8. Foreign investments, with affiliated
corporations indicated by a footnote,

Item 10. Mortgages and agreements for sale,
A mortgage is the creation of an interest in real
property in favour of a mortgagee as security for the
repayment of a debt by the mortgagor.

An agreement for sale is a contract
betweenthe owner of property andthe purchaser pur-
suant to which the owner agrees to convey his
interest to the purchaser upon payment of the
balance of the purchase price.

Item 11. Restricted funds, These are assets
held either by the enterprise or by a trustee for
such purposes as the future payment for an asset
or a service, the payment of an existing, real or
contingent 1liability, or the retirement of debt,
These funds may be created voluntarily or by
reason of obligatory commitments, and are usually
held in the form of cash or investments. Details of
the composition of the funds are recorded by
footnote, and are set out under this item rather
than under cash on hand and on deposit (item 1)
and securities held as investments (item 9) to
emphasize the restrictions as to their use in the
operations of the enterprise,

Three types of restricted funds have
been identified, namely: (1) depreciation funds;
(2) trust and deposit accounts; and (3) other funds.

Only the funds belonging to the
enterprises, held on own account or by a trustee,
are included in this statistical series. Trust and
deposit accounts such as contractors’ security
deposits and staff savings funds have been offset
against the contra liability item,

item 12. Deferred charges involve expenditures
that are not chargeable to the period in which they
were made, but are set up as assets that are to
be amortized, although they have no market value or
tangible existence. Bond discount and redemption
expenses, and tooling and development costs are
typical examples of deferred charges.

Item 13. Other assets. This classification
embraces all asset items not elsewhere classified,
Amounts due on deficit account, mainly from the
parent government, are classified as a sub-item.
Other types of assets contained herein are insurance
claims recoverable and debit balances in suspense.



LIABILITIES

Liabilities are debts or other legal obligations
which must be liquidated in cash or renewed or
refunded upon some future date,

Item 1. Accounts payable represent amounts
due and owing on open account for goods and
services to persons, firms, corporations or other
governmental bodies. They include accounts
covering expenditures during the current or previous
fiscal periods which have not been paid at the close
of the current fiscal period.

Item 2, Temporary loans, advances and notes
payable comprise amounts owing to banks or other
sources as a result of direct borrowings by the
enterprise for the purpose of temporary financing,
and advances and prepayments on short-term
contracts.

Item 3. Interest payable represents amounts due
and unpaid in the form of interest, as distinct from
interest owing but not due which is included in
accrued expenditure.

Item 4. Accrued expenditure consists of ex-
penses that have been incurred up to a given date,
but have not been paid and are not payable until
a future date,

Item 5. Long-term loans and advances constitute
amounts owing to the parent government, banks or
other sources as a result of borrowings by the
enterprise for purposes of other than temporary fi-
nancing, and advances on long-term contracts. Non-
negotiable bonds and notes held by the parent
government or enterprise are included here.

Item 6. Long-term debt. The long-term debt of
an enterprise is usually in the form of bonds and
debentures, issued and unmatured (including
debentures assumed) undifferentiated as to holder.
It is noted that while the holder of negotiable bonds
and debentures issued by government enterprises
is not usually identifiable, interest earned on long-
term debt of own or other governments or their
enterprises, held as investments (asset items 9 and
11) are classified by sub-items (i) to (vi) under the
appropriate asset or revenue items. Mortgages and
agreements for sale are other types of long-term
indebtedness.

Item 7. Deferred credits are credits for income
not yet earned.

Revenue that has been received, but
is applicable to a future period, and unamortized
premium on bonds are examples of deferred credits.

Item 8. Trust and deposit accounts represenm
liabilities for contractors’ security deposits and
staff savings funds for which contra asset accounts
are not separately identifiable. All balances in
asset item 11.1 have been offset against this
liability.

Reserves

A reserve is an amount whick has besn aypio-
priated or provided for undetermined future losses
on assets, future expenditures, working capital, or
contingencies, The appropriation or provision for a
reserve appears inthe current expenditure or surplus
statement as required or permitted by statute.

Item 9. Liability reserves. Reserves against
assets and reserves for liabilities have been
classified as liability reserves, Liability reserves
such as those set up for bad debts and depreciation,
which represent estimated decreases in the value
of the related assets have been offset to the
appropriate asset accounts, Another type of liability
reserve is a provision for future income taxes.

Reserves for contingencies which may
or may not arise, and other types of reserves which
theoretically represent a part of net worth, such as
sinking fund reserves, reserves for plant expansion
and reserves for unrealized profit in appraisal, have
been classified as Equity reserves (item 11.5).

Item 10. Other liabilities. This itemincludes all
liabilities not elsewhere specified.

Item 11. Proprietary equity (net worth)represents
the ownership of the enterprise, the excess of assets
over liabilities and liability reserves or net wortli,
which is subordinate to liabilities with respect i
the security of capital and earnings.

Six types of equity have been distii-
guished: (1) capital stock, issued and fully paid:
(2) interest-free working capital; (3) fixed assets,
constructed or acquired by the parent government
and transferred to the enterprise for use in business;
(4) other equity, such as paid-in capital, goods
transferred, equity in replacement of loans out-
standing, etc.; (5) equity reserves, which are
appropriations of surplus and (6) unappropriated
surplus, the residual or balancing item in the
balance sheet. Surpluses arise from earnings on
operations, extraneous profits such as those derived
from sales of fixed assets and investment securities,
changes in appraisal values of fixed assets, and
contributions from governments or others.

The net transactions of surplus
accounts during the accounting period are set out
in separate tables in this report.

REVENUE AND EXPENDITURE

Cash vs. Accrual Basis of Accounting

Revenues and expenditures are convention-
ally accounted for on a cash or on an accrual
basis, If only actual receipts and actual payments
within the accounting period are recorded, the
accounts are maintained on a cash basis. Ifrevenues
are accounted for when due or earned, even though
not collected, and expenditures are accounted for
as soon as liabilities are incurred, whether paid
or not, the system of accounting is said to be on
an accrual basis.



Practically all government enterprises maintain
‘meir records on an accrual basis.

Revenue

Revenue consists of additions to cash or
other cwrrent assets that do not increase a liability
or reserve, nor represent the recovery of an expendi-
ture,

Current revenue is derived from the sale of
goods and services in the normal course of business,
financial or non-operating income in the form of
interest and foreign exchange on investments,
rents, and contributions from government.

Capital revenue includes contributions towards
expenditures of a capital nature.

Current Revenue

Item 1. Revenue from sales and services on
cuwrrent operations. Sales of goods bought for resale
and sales of goods and services produced as part
of the current operations of government enterprises
are included here. Sales are deemed to be valued at
actual prices charged, net of any rebates or dis-
counts.

Sales to governments are not differ-
antiated.

Item 2. Financial income is in the form of
interest on bank deposits, investments and loans,
and of foreign exchange and dividends.

Interest received from government and
other government enterprises on these accounts is
separately indicated.

Item 3. Rental income is derived from the
hiring out of such fixed assets as buildings and
machinery and equipment, primarily to non-government
bodies. Government agencies hiring out mainly to
government bodies are treated as working capital
furds in public finance statistics.

Item 4. Contributions from own or other levels
of government represent grants and payments from
government bodies in respect of current expenditure
by enterprises, other than subsidies or re-imburse-
ments for deficits incurred. Amounts received from
governments on account of deficits, incurred by
enterprises in cwrent or prior years, are excluded
from current revenue and shown in surplus account
transactions.

Item 5. Other current revenue is income of a
current nature not elsewhere specified.
Expenditure
An gxpdlitare i3 a charge incurred in connec-

i with the acquisition of a good or a service of
v#lue to the enterprise.

)=

Current expenditure includes purchases of both
tangible and intangible items whose value expire
or are used up within the fiscal period, and are
properly chargeable to expense accounts. Labour
and material costs, interest on debt, and deprecia-
tion allowances are examples of expenditures
charged to current expense accounts.

Capital expenditures in the form of purchases
of new capital goods, purchases of land, and of
existing capital goods other than land, are almost
always charged to fixed asset accounts,

Current Expenditure

Item 1. Costs of goods and services sold from
current operations

(1) Wages and salaries: This item
represents the gross salaries, wages, living allow-
ances, bonuses and commissions paid by government
enterprises, in cash and in kind, to hired employees
in Canada and abroad, in return for labour services,
Retroactive wage increases, commissions and
bonuses are included in the periods in which they
are paid rather than the periods in which they are
earned.

Except for a few isolated cases, it
has not been possible to delete the labour costs on
capital works constructed by the enterprises’ own
labour force or on development expenses. To this
extent, the cost of salaries and wages on current
account is overstated,

Supplementary labour costs such as
contributions to pension funds, employee welfare
funds, unemployment insurance, and workmen’'s
compensation have not been separated from other
costs of goods sold.

(2) Net drawings on (+) or net additions
to (-) inventories represent the value of the net
change over the accounting period in the volume of
stock purchased or manufactured.

The valuations shown for this item
are those reported for the opening and closing
inventories in the trading accounts of the enter-
prises, wherever it has been possible to isolate
them; otherwise the changes in the inventory asset
item has been used.

(3) Other purchases of goods and
services for current operations. This item embraces
all cwrrent purchases of goods and services, net of
rebates and discounts, other than for compensation
of employees(sub-item 1.1), interest ondebt (item 3),
and the fixed charge of provision for depreciation
(item 2). In addition to purchases of materials, it
includes supplementary labour costs such as
employers’ contributions to social insurance and
pension funds, and also fuel and electricity, office
expenses, repairs and maintenance and some
expenditures of a capital nature charged to current
account,
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The adjustment for current purchases
or production added to inventories or for prior years’
stores drawn therefrom, is made in sub-item 1.2.

Item 2, Provision for depreciation, The provision
for the wearing out of those items treated as fixed
assets, through use or obsolescence, is recorded at
the amounts charged up by the enterprise, regardless
of method of computation,

Item 3. Interest on debt. Interest on debi is
mainly on bonds and debentures, undifferentiated
as to payee, or on loans and advances by the parent
government or affiliated enterprises. These inter~
governmental agency transactions are shown separ-
ately.

Interest on debt due to non-government
entities also includes interest on commercial debt
in the form of bank overdrafts and other business
credit.

Item 4. Other curent expenditure comprises
allowances for doubtful accounts, foreign exchange
and non-operating expenses charged against the
current year’s revenue such as amortization of bond
discount and bond redemption expenses, charges
for depletion, amortization of preproduction and
development expenses, lay-up expenses, and any
contributions of enterprises to own or other levels
of government.

Item 7. Estimated income tax. Since January 1,
1952, federal proprietary crown corporations are
liable for the payment of taxes on income earned
as are privately owned corporations.

Provincial government business enter-
prises are not subject to federal or provincial
corporation income taxes,

This item records the provision for
income tax for the year under review.
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PART 1l

Organization, Size and Main Functions of Provincial Government Enterprises as covered by this report
i tsose cases where an enterprise was not in operation during all the period under review, the pertinent years are shown in brackets after

the maude O thie corporation.

Responsible Year | value of
Name of enterprise with Associated | Fiscal Minister Provincial of in- | assets per
Companles indicated by year or Statutory cor annual Main functions
corresponding letters (a) to (¢) end Authority Authority pora- reports
of province tion 1961
=3 = e = ii $'000
Newloundland:
Board of Liguor Control . |Mar. 31 |MInister of Finance | Alcoholic Liquors Act, RS | 1949* 2.813 |[Control and sale of &l coholic beverages.
1952, c. 93; amend. 1953,
¢. 44; 1954, c. 47,
Division of Northern Labrador Affairs | Mar. 31 ! Minister of Public Department of Public Wel- | 1949 626 |Provision of essential goods and serv-
Welfare fare Act, RS 1952, c. 18. ices not otherwise available to the
people of Northern Labrador,
Newfoundland Fibrply Limited (four | Dec. 31| Minister of Economic - 1959 no Production of all-purpose flake or chip-
months ended December 31, 1961). Development Dubllsll"nted board from local hardwoods.
repo!

Newfoundland Power Commission | Mar, 31 | Attorney-General Newfoundland Power Com- | 1954 2.477 |Generation, transmission and distribu-
(current operations 1960, 1961). mission Act, 1954, c. 72, tion of efectric power and energy,
Newfoundiand Savings Bank .............. Mar. 31 | Minister of Finance |Newfoundland Savings 1949* 29,770 |Provision of banking services (as at

Bank Act, RS 1952, March 31, 1962, sold to Bank of
¢, 252; amend. 1961, c. 39. Montreal).
St. John's Housing Corporation ........ | Dec. 31| Lieutenant-Governor |St. John's Housing Cor- | 1949° 6,908 |Development of housing in St. John's
in Councit poration Act, RS 1852, ares, by purchase or construction;
c. 80; amend. 1957, c. 25. leading of money for the purchase or
consatruction of housing in the erea.
* Year of Newfoundland admissionto
Confederation.
Prince Edward Island:
Prince Edward island Industrial { Mar. 31 | Minister of Industry | Prince Edward Island In~ | 1949 504 | Assistance in development of Industry;
Corporatlon. and Natural Re- dustrial Corporation Act, operstion of cold storage plant;
sources RS 1951, c. 12]; amend. chartering for shipping services.
1961, c. 29.
Pince Edward Island Liquor Control | Mar. 31 | Lieutenant-Governor | Liquor Control Act, RS | 1948 423 | Control and sale of glcoholic beverages,
Commission. in Council 1951, c¢. 159; amend.
1952, c. 44; 1953, c. 45;
1954, c. 35; 1955, c. 30,
1956, c. 40; 1960, c. 39,
1961, c. 37.
Nova Scotia:
Canada Electric Company Limited | Dec. 31| Lieutenant-Governor | (Power Commission Act,RS | 1961 5,066 |Generation and distribution of electric
(1961). in Council 1954, ¢, 20; amend. power and energy; shares of this com-
1961, c. 41). pany were acquired by the province
onJanuary 1, 1961, and were sold to
Nova Scotia Power Commission on
January 3, 1962.
Halifax-Dartmouth Bridge Commis- | Dec. 31| Commissioners ap- Halifax-Dartmouth Bridge | 1951 13,667 | Construction, maintenance and operation
sion. pointed by prov- Commission Act, 1950, of brldge and approaches between
ince ¢, 7. amend. 1952, cc. 80, Halifax and Dartmouth.
81, 1954, c¢. 101, 1955,
c. 100; 1958, c. 80; 1958,
c. 102; 1961, c. 119,
Industrial Estates Llmited (a) ......... | Mar. 31 | Minister of Trade Industrial Estates Limited | 1957 5,492 | Development of secondary industry.
and Industry Act, 1958, c. 5; amend. |(Com-
1960, c. 54; 1961 ¢. 56. [panies|
Act)
Keltic Lodge ....vvveiieraierececrianveenn s Mar. 31 | Minister of Trade = 1940 no Operation of resort hotel with cottages
and Industry published during tourist season.
report
Nova Scotia Liquor Commission .....| Mar, 31 | Lietenant-Governor Liquor Control Act, RS | 1930 5.053 | Controi and sale of alcoholic beverages.
in Councll 1854, c. 155, amend.
1955, c. 30; 1957, c. 31;
1958, ¢. 42; 1961, c. 35.
Nova Scotia Power Commission ........| Nov. 30| Lietenant-Governor Power Commission Act, RS | 1919 76,838 | Generation, transmission and distribu-
in Council 1954, ¢, 220; amend. tion of electric power and energy.
1955, ¢. 40, 1958, c. 53:
1959, c. 32; 1961, c. 41.
Springhill Development Corporation | Mar. 31 | Minister of Trade (8) 1958 562 | Development of industry in Town of
(8) (eubsidiary). and Industry Springhill,
New Brunswick:
New Brunswick Electric Power Com- | Mar. 31 | Lleutenant-Governor | Electric Power Act, RS | 192 145,824 | Generation, transmission and distribu-
mission, in Council 1962, c. 71; (secs. ¢5 tion of electric power and energy.
69); 1961-62, c. 41,
sec. 47.
Now Brunswlek Linaor Contrel Board | Mar, 31 | Lieutenant-Governor | Liquor Control Aet, 1961, | 1927 3,141 | Control and sale of alcohollc beverages,
in Council c, 3.
Quebec:
WQuebee  Autorouies  Authority (for- | Dec, 31| Minister of Roads Quebec Autoroutes Act, | 1957 95,238 | Constructlon, operation and maintenance

merly Montreal-Laurentian Auto-
rcute Board).

1960-61, c. 62.

of autoroutes and related works.
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PART Il - Continued

Organization, Size and Main Functions of Provincial Government Enterprises as covered by this report — £ondinusd

Respansible Year | Value of
Name of enterprise with Associated | Fiscal Minister Provincial of in- |assets per
Companies indicated by year or Statutory cor- annual Main functions
corresponding letters (a) to (c) end Authority Authority pora- reports
of province tion 1961
$°000
Quebec — Continued
Quebec Hydro-Electric Commission.. | Dec. 31| Minister of Lands and|Quebec Hydro-Electric 1944 |1,129.428 | Generatlon, transmission and distribu-
Forests Commission Act, tion of electric power and energy.

1941, c. 98A enacted by
sec. 1,1944, c. 22; 1945,
cc. 30, 32; 1946, c. 26;
1950, ¢, 40, 1956-57,
c. 40; 1960-61, c, 48,

Quebec Liquor Board Mar. 31 | Minister of Finance |Quebec Liquor Board Act, | 1921 25,559 { Control and sale of alcoholic beverages.
RS 1941, c. 255 enacted
by sec. 1, 1960-61, c. 86,
amend. 1946, ¢, 13; 1947,
c. 60; 1949, ¢. 18; 1954 -
55, ¢. 46.

Quebec Sugar Refinery ... Mar. 31 | Lleutenant-Governor |[Act respecting the es- | 1943 2,725 | Operation of a beet-sugar factory.

in Council tablishment of a beet-
sugar factory at St. Hi-
laire, 1943. ¢. 23.
Ontario:

Hydro-Electric Power Commission of | Dec, 31| Provincial Secretary |PowerCommission Act, RS | 1907 | 2,790,428 | Generatlon, transmission and distribu-

Ontarlo. 1960, ¢, 300; amend, tion of electric powerand energy.
1960-61, c. 78; 1961-
62, ¢, 106,
International 'Transit Company June 16| Treasurer of Ontarlo }Sault Ste. Marie Bridge | 1960 206 | Operation of ferry service until com-
Limited (1960, 1961), Act, 1960, pletion of Sault Ste. Marie Inter-
nationa! Bridge, October 31, 1962,
Liquor Control Board of Ontarlo ... | Mar. 31 | Lleutenant-Governor |Liquor Control Act, RS | 1927 27,938 | Control and sale of alcoholic beverages.
in Council 1960, c. 217; amend,
1960-61, c, 47, 1961-
62 ¢, T2

Madawaska Valley Telephone Co. | Dec. 31| Lieutenant-Governor |Ontario Telephone De- 1956 7 | Provision of telephone service; sold Lo
Limited (1958, 1959, 1960) (b) in Council velopment Corporation private Interests as of June 1, 1960,
(subsidiary). Act, RS 1960, c, 280,

Ontario Food Terminal Board .... Mar. 31 |Minlster of Agricul- |Ontario Food Terminal Act, | 1954 5,272 | Operation of wholesale fruit and market

ture RS, 1960, c. 272. facilities to serve Metropolitan
‘Toronto.

Ontario Northland Transportation | Dec, 31| Ministerof Economics |Ontario Northiand Trans- | 1902 77,738 | Operation of Ontario Northland Railway,

Commission {c). and Development portation Commission Nipissing Centra] Railway. Ontario
Act, RS 1960, c. 276; Northland Highway Services, Ontario
amend. 1960-61, c. 69, Northland Boat Lines and Ontario

Northland Communications.
Ontario Stock Yards Board .............. | June 30| Minister of Agricul- |Stock Yards Act, RS 1960, | 1944 no Operation of facilities for a livestock
ture c. 385, published market,
report

Ontario Telephone Development Cor-| Dec. 31} Lieutenant-Governor |Ontarioc Telephone De- | 1955 67 | Provision of telephone service,

poration (b). in Council velopment Corporation
Act, RS 1960, c. 280,
Province of Ontario Savings Office .. | Mar. 31| Lleutenant-Governor | Agricultural Development | 1921 77.342 | Provision of banking services.
in Council Finance Act, RS 1960,
c. 9.
©  Star Transfer Limited {¢) (subsidiary) | Dec. 31| Minister of Economics {c) 1960 978 | Operation of highway transport.
(1960, 1861). and Development
Manitoba:

Liguor Control Commission of Mar. 31| Attorney General Liguor Control Act, 1956, | 1923 3,498 | Control and sale of alcoholic beverages.

Manitoba. ¢, 40; amend. 1957, c.
38, 1958, c. 35; 1959,
cc. 34, 58 1960, c. 34;
1961, ¢. 33.

Manitoba Agricultural Credit Cor- | Mar. 31| Minister of Agricul- |Agricultural Credit Act, | 1959 13,988 | Operatlon oflending agency for farmers,

poration {1959, 1360, 1961), ture and Conserva- 1958, c, 1; amend. 1959,
tion c. 1, 1960, cc. 1, 18;
1962, c. 4.
Manitoba Development Fund .............. Mar. 31| Minlster of Industry |Business Development 1958 8,669 | Provislon of financial assistance to
and Commerce Fund Act, 1958, «c. 3; industry.
amend. 1959, c, 7: 1960,
¢, 78; 1961, c. 4.
Manitoba Farm Loans Association .. | Mar. 31| Lieutenant-Governor |Manitoba Farm Loans Act, | 1917 132 | Provision of loans on security of farm
3 in Council. RS 1940, c. 73. tand.

Manlitoba Hydro-Electric Board (amal- | Mar. 311 Minister of Public Manitoba Hydro Act, 1961, | 1949 Generation, transmlssion and distrlbu-
gamated as Manitoba Hydro of as Utilities c. 28, tionof electric power and energy with
April 1, 1961). subsidiary, Winnipeg Electric Com-

338, 868¢| P - ,

Manitoba Power Commission (amal- | Mar, 31{ Minister of Public Manitoba Hydro Act, 1961, | 1921 Generation, transmission and distribu-

gamated as Manitoba Hydro as of
April 1, 1961).

Utilities

c. 28.

tion of electric powerunder Manitoba
Power Commission Act until revok-
ed,



PART II — Continued

Organization, Size and Main Functions of Provincial Government Enterprises as

covered by this report — Continued

Responslble Year | Value of
Name of enterprise with Assoclated | Fiscal Minister Provincial of in-|8&ssets per
Companies indicated by year or Statutory cor- annual Main functions
corresponding letters (a) to (c) end Authority Authority pora- reports
of province tion 1961
$'000
Manitoba — Contlnued:
Manitoba Telephone System ............. Mar. 31 |Minister of Public Manitoba Telephone Act, | 1908 | 170,034 |Operation and maintenance of Manitoba
Utilities 1955, ¢c. 16; amend. 1957, telephone system,
c. 72; 1959, c. 58; 1960,
& 75,
Manitoba Water Supply Board (1960, Mar, 31 |Minister of Agricul- |Manitoba Water Supply 1959 564 |Provision of potable water supplles to
1961). ture and Conserva- Board Act, 1959, c. 69, munlcipalities.
tion
Saskatlchewan:
Province of Saskatchewan Liquor |Mar. 31 |Lieutenant-Governor |Liquor Act, 1960, c. 31; | 1925 6,509 |Control and sale of alcoholic beverages.

Board. in Council Liquor Licensing Act,

1959, c. 19; amend.1960,
c. 32; 1961, c. 23.
Saskatchewan Forest Products ........ | Oct, 31 |Minlster of Natural Crown Corporations Act, | 1949 6,347 |Operations in woods, sawmills, lumber
Resources RS. 1953, c. 34; amend. yards and planing mills.
1955, ¢. 12 1957, c. 13;
1958, c. 86.
Saskatchewan Government Alrways.. [QOct. 31 |Minister of Natural Crown Corporations Act, | 1947 882 |[Provision of transportation facilities
Resources RS 1953, c, 34; amend. for the development of province's
1955, c, 12: 1957, c. 13; northland,
1958, c. 86.
Saskatchewan Government Insurance | Dec. 31 (Provincial Treasurer |Saskatchewan Government | 1945 17,045 |Provision of general insurance and
ffice. Insurance Act,RS 1953, administration of compulsory auto-
c. 36;amend. 1955, c. 14; mobile insurance plan.
Automobile Accident In-
surance Act, RS 1953,
¢, 37, amend, 1954, c. 92;
1955, c. 86, 1956, c. 13;
1957, c. 100; 1958, c. 3;
1859, c. 16; 1960, c. 15,
Smskatchewan Government Printing | Dec. 31 |Provincial Treasurer [Crown Corporations Act, 1945 326 |Operation of printing plant for govern-
Company. RS 1953, c, 34; amend. ment and agencies,
1955, ¢. 12; 1957, c. 13;
1958, c. 86.
Saskatchewan Government Tele- ]Dec. 31 |Minister of Tele- Saskatchewan Government | 1947 | 107,458 |Provisionoftejephone, telegraph, radio
phones, phones Telephones Act, RS network and television microwave
1953, c, 37 1956, c. 9; facilities, as a crown corporation
1958, c. 9. 1960, c. 19. since April, 1947, and as a govern-
ment department 1910~ 47.
Saskatchewan Guarantee and Fide- |Dec, 31 |Provincial Treasurer 1949 2,780 |Provision of reinsurance facilities.
lity Company Limited.
Saskatchewan Marketing Services:
Fish Marketing (1958) ....... QOct. 31 |Minister of Natural Crown Corporations Act, | 1949 Provision of handling and processing
Resources RS 1953, c. 34; amend. tacilities formarketing of fishs trans-
1955,¢. 12 1957, c. 13; fered to Co-operative Fisheries Ltd.
1958, c. 86. on Aprii 30. 1959.

Fur Marketing .......occcoeevorrivennarinne. Sept. 30 1945 Marketing of pelts of fur-bearing aminals;
became a crown corporation under cor-
porate name of Saskatchewan Fur
Marketing Service in October 1958.

Trading (1958) .....crcremreciennrcarnenne. | Sept. 30 1547 160 |Provision of goods and services to in-
habitants of Northern Saskatchewan
until transfer to Northern Co-operative
Trading Services on March 30, 1959,

Saskatchewan Minerals ............c......... |Dec. 31 [Minister of Natural Crown Corporations Act, | 1944 2,521 |Manufacture of clay products and salt-
Resources RS 1953, c. 34; amend. cake,
1958, c. 12; 1957, c. 13;
1958, c. 86.
Saskatchewan Power Corporation .... |Dec. 31 |Minister of Industry |Power Corporation Act.RS | 1929 | 429,750 |Generation, transmission and distribu-
and Informatlon 1953, c. 35; amend. 1954, tion of electric power and energy;
c. 10; 1955, c. 13; 1956, transmisston of natural gas inciuding
c. 8. 1958, cc. 87, 88; gas gathered by its wholly-owned
1959, c. 88; 1960, ¢. 19; subsidiary, Many islands Pipe Lines
1961, c. 58. Limited.
SBaskatchewan Transportation Com- |QOct. 31 [Minister of Highways |Crown Corporations Act, | 1946 2,349 (Operation of passenger and freight trans-
pany. and Transportation RS 1953, c. 34; amend. portation service.
1955, ¢. 12; 1957, c, 13;
1958,c. 86.
Alberta:
Alherta  Government  Telephones  [Mar. 31 |Minister of Tele- Alberta Government Tele- | 1958 | 218,698 [Provision of telephone service, under

Dl ng o phones phones Act, 1958, c. 85; Department of Telephones from 1906,

amend, 1959, c. 88; 1960, until establishment of crown cor
c. 106; 1961, c, 30; 1962, poration in 1958.
c. 89.

Alerin Dudusirinl Corpeeating .. ... |Drec. 31 |Lieutenant-Governor | Alberta Industrial Cor | 1946 1,324 |Provisionof financlal assistance to in~

in Council

poration Act, RS 1955,
canisst

dustry by loans, acqulsition of shares

or other assets,
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PART Il — Concludan

Organization, Size and Main Functions of Provincial Government Interprisas as covered by this report — Saucinisg

Responsible Year | Value of
Name of enterprise with Associated | Fiscal Minister Provincial of in- | assgets per
Companies indlcated by year or Statutory cor- annuai Main functions
corresponding letters (a) to (c) end Authority Authority pora- reports
of province tion 1961
K $7000
Alberta — Continued:
Alberta Liquor Control Board ............ | Mar. 31 | Provincial Treasurer | Liquor Control Act, 1958, | 1924 11.062 |Control and sale of alcoholic beverages,
c. 37; amend. 1959, c. 45;
1960, ce. 59, 80; 1962,
c. 41,
Alberta Municipal Financing Cor- | Dec. 31| Lieutenant-Governor | A'berta Municlpal Financ- | 1956 199,639 | Assistance in municipal financing by
poration. in Council ing Corporation Act, purchase and sale of municipal secu-
i 1956, c. 3, amend. 1959, ritles.
¢. 56; 1960, c. 70: 1961,
c. 52; 1962, ¢. 52.
Bow River Development... Nov. 30| Minlster of Agricul- | Bow River Development | 1955 6,025 |Operation of irrigation project.
ture Act, 1955, c. 48; amend.
1957, ¢. 6: 1§59, . 5.
Marketing Services Limited ........... Dec. 31| Minister of Industries ! Alberta Marketing Act, RS | 1939 751 |Assistance to Industry through large-
and Labour 1955, c¢. 191, amend. scale purchasing of materials used In
1959, c. 35; 1960, . 62. manufacture.
St. Mary and Milk Rivers Deveiopment | Nov, 30 | Minister of Agricul- | st. Mary and Milk Rivers | 1946 20,523 |Operation of Lirigation project.
ture Development Act, 1946,
c. 5; 1950, c. 68; amend.
1951, ¢. 58; 1957,c¢. 90;
1960, <. 100. !
Treasury Branches ..., Mar. 31| Provincial Treasurer | Treasury Branches Act,| 1938 81,949 | Provislon of banking services,
RS 1955, ¢ 344; amend.
1959, c. 91,
British Columbia:

British Columbia Electric Company | Mar. 29 | Lieutenant-Governor | Power Development Act, | 1961 731.946 [Provision of electric, gas and pas-
Limited (and subsldlary companies) in Council 1961, c. 4; amend. 1962, senger and freight transportation serv-
(elght months ended March 29, ¢. 50. ices; operated as private compas
1862), ! until 1961, and amalgamated ta

Britlsh Columbia Power Commisgita
under the corporate name of Britlii
Columbia Hydro and Power Authogils
as at March 30, 1962.
British Columbla Power Commission | Mar. 31 | Lleutenant-Governor | Power Act, RS 1960, 1945 236,702 |Generatlon, transmissionand distriie.-
in Councl} c. 293, tlon of electric power and eneiuy’
amalgamated with British Columbia
Electric Company limited under the
corporate name of British Columbia
Hydro and Power Authority as at
March 30, 1962.

British Columbia Toll Highways and | Mar, 31 | Lieutenant~Governor | Toll Highways and Bridges | 1953 100,246 | Provision of highway, bridge, tunnel

Bridges Authority. in Counell Authority Act, RS 1960, and ferry services.
c. 380.

Liquor Control Board of British | Mar. 31 | Attorney General Govemment Liquor Act, RS | 1921 10,178 | Control and sale of alcoholic beverages,

Columbia. 1960, c,166; amend. 1961,
c. 59
Pacific Great Eastern Railway Com- | Dec. 31| Minister of Railways | (Pacific Great Eastern In- | 1924 183,993 | Operation of passenger and freight ratl-
pany. corporation Act, 1912, way service.
c. 34), Rallway Act, RS
1960, c. 329.
Yukon:
Liquor Control AUthority .............. | M&r. 31 | Commission, Govern- | Liquor Ordinance, RO 1956, | 1921 428 | Control andsale of alcoholic beverages.
ment of Yukon c. 67; amend. 1959, c. 6;
Territory 1861, c. 8.
Northwest Territories:
Liquor Control AUthoTity ....c..cceeeeenns Mar. 31 | Commissioner of the | Liquor Ordinance, RO 1956, | 1939 1,048 | Control and sale of alcoholic beverages.
Northwest Terri- c. 60; amend. 1956, cc. 4,
tories 12, 1857, cc. 4, 6; 1958,
c. 8; 1960, cc, 4, 5; 1961,
ce. 9, 10,
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GENERAL COMMENTS

Part II of this report presents the assets,
liabilities and net worth, net surplus transactions,
and current revenue and expenditure of provincial
government enterprises for the years 1958 to 1961
inclusive recast into the standard classifications
and definitions described in Part I. For all but nine
of the enterprises, the fiscal year cormresponds to
either the calendar year, or the accounting year of
the provinces ending March 31st,

The sources of the data are the published
annual reports of the enterprises, or the public
accounts of the provinces, supplemented by addi-
tional information obtained from company or depart-
mental officials. The assistance of these officers is
gratefully acknowledged.

The series on wages and salaries paid to
employees of provincial government enterprises is,
for the most part, based on monthly data obtained
from the Government Employment and Payrolls
Section, Public Finance and Transportation Division,
and summated to pertinent fiscal year totals,

Comprehensive statistics on capital revenue,
capital expenditure and the source and application
of funds of provincial government enterprises are
iiot available at this time, except in so far as
changes inthe balance sheet accounts reflect these
transactions on a net basis.

Estimates of capital expenditures by government
enterprises are published in the publication,
‘“‘Private and Public Investment’’ (Table 7), prepared
jointly by the Business Finance Division of the
Dominion Bureau of Statistics and the Economics
Branch of the Department of Trade and Commerce,
According to this source, capital expenditures of
provincial government enterprises for the years
1958, 1959, 1960 and 1961 amounted to $597
million, $467 million, $476 million and $532 million
respectively.

However, because of differences in coverage,
the following deductions should be made from these
figures, to arrive at an estimate for the corporations
included in this new enterprise series: 1958 —$22
million; 1959—%$12 million; 1960 —$52 million;
1961 —$25 milli on.

Coverage

The financial transactions of all provincial
government enterprises listed above are included in
this report for the pertinent years of activity. There
were sixty-four provincial government businesses
in operation in 1961, as compared with sixty-two in
1960, fifty-nine in 1959, and fifty-eight in 1958.

The Quebec Autoroutes Authority, formerly the
Montreal-Laurentian Autoroute Board, opened its
first road section to traffic on December 3rd, 1958,
and the toll revenues reported for 1958 were earned
in the twenty-nine day span to year-end.

The newly-formed Manitoba Agricultural Credit
Corporation completed its first year of activity on
March 31st, 1960.

In 1960, the Ontario Telephone Development
Corporation sold its subsidiary, Madawaska Valley
Telephone Company to private interests as of June
1, and its revenues are recorded to this date. No
revenues have accrued to the parent enterprise, and
its administrative expenses have been considered
as absorbed by the Ontario Telephone Authority
and paid out of the consolidated revenue fund of
the province, On June 16, the province of Ontario
acquired the International Transit Company Limited
as a prerequisite to the construction of the Sault
St. Marie International Bridge, and on July 11, the
Ontario Northland Transportation Commission
purchased Star Transfer Limited. Unlike those of
its other operations, such as Ontarioc Northland
Railway, Ontario Northland Highway Services,
Ontario Northland Boat Lines and Ontario Northland
Communications, which are included in the Commis-
sion’s statements of account,the financial activities
of Star Transfer Limited are recorded separately,
and are reported for the full year, not just from the
date of acquisition. Construction of facilities of the
Manitoba Water Supply Board was started in Sep-
tember, 1960 and sales of water began in January,
1961.

The Newfoundland Fibrply Limited commenced
operations on September 1, 1961, Canada Electric
Company became the property of the province of
Nova Scotia as of January 1, but has since been
turned over to the Nova Scotia Power Commission.
The Manitoba Power Commission was amalgamated
as of April 1 with the Manitoba Hydro-Electric
Board, and British Columbia Electric Company and
its subsidiaries acquired on August 1by the province
of British Columbia, were amalgamated with British
Columbia Power Commission on March 30, 1962,
under the corporate name of British Columbia
Hydro and Power Authority.

Adjustments for National Accounts Estimates

The series on net profit or loss before provision
for income tax,' and on provision for depreciation
(items 6 and 2, Expenditure, Table 2) are used in

! Provincial government business enterprises are
not subject to federal or provincial corporation tncome
taxes,
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the quarterly and annual National Accounts aggre-
gates, rent, interest and miscellaneous investment
income, and capital consumption allowances and
miscellaneous valuation adjustments.?

Coverage is identical for the current years but
adjustments are made to the enterprise series by
the addition of portions of the imputation for rent
on government-owned buildings, and the conversion
of the profits of provincial and territorial liquor
commissions from a fiscal (March 31) year to a
calendar year on the basis of quarterly submissions
by most of the provinces.?

(The mechanical conversion of the profit
estimates of smaller provincial government enter-
prises from a fiscal to calendar year basis from
1947 to 1957 did not appreciably alter the annual
figures and the procedure was discontinued).

1 See ‘*National Accounts, Income and Expenditure,
1962, Table 1, items 5 and 11,”* Catalogue No. 13 -201.

' In addition, for 1961, ‘the profit of B.C. Electric
Company Limited embraces the period from August 1 to
December 31 only;its profit for the January-March quarter
has been included in 1962 National Accounts estimates.

Federal - Provincial Housing Projects

With the exception of the St. John's Housing
Corporation, Newfoundland, housing authorities
that have been established under provincial govern-
ment direction for the operation of federal-pravincial
public housing projects constructed by Central
Mortgage and Housing Corporation under the National
Housing Acts, have not been classified, for the
purposes of this study, as provincial government
business enterprises.

The seventy-five per cent share of the costs
borne by the federal government under the agree-
ments has been included in the accounts of its
enterprise, Central Mortgage and Housing Corpora-
tion, The remaining financial share, in which
municipalities may participate to the extent of seven
and one half per cent, or twelve and one half per
cent, has been set up as special or capital payments
only by the provincial governments, and the opera-
tions at the municipal level are reflected in both
general department and enterprise accounts.

Further research in the classification of the
local housing authorities has been deferred until
a study of municipal government enterprises in
undertaken.

ANALYSIS OF DATA

The absolute and per cent change in the group
components between years and their propoition te
the total, are indicated in the followingtables:

Table 1 shows the amount of assets owned by
provincial government enterprises, by type and in
total, the liabilities outstanding in connection
therewith and net worth as at the fiscal year ends
nearest to December 31st, 1958, 1959, 1960 and

1961,
Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends
Nearest to December 31, 1958 -61
Absolute change Per cent change’
1958 1859 | 1960 | 1961
1959/ | 1960/ | 1961/ | 1959/ l 1960/ | 1961/
1958 1952 | 1960 1958 | 1859 1960
millions of dollars ‘ per cent
Assets
Cashied B | M0 VeV il ooz 63 134 99 142 THSN-= 5 43 | BLI343 || 26,4 4382
Accounts recewable 71 75 79 95 4 4 16 | 6.0 5e5 18,9
Inventories . . 143 135 132 140 -8 ~ag3 8 —RG I Sdend 5.9
FAXEA BSSEES......oroooomoroooomioeeeoroooeoroeonn 4,116 14,495 (4,815 |5,820 379 320 |1,005 9.2 | q1 20.9
Investments including loans and ad-
vances and restricted funds 464 580 670 788 118 90 118 25.0 15.6 17.17
Other assets .........bh......c...mh. 270 298 296 306 28 -2 10 1iGe.3 - 0.8 36
TOtalS ..o e oo emcnsmn oo | Dapl2T RT1T 16,1091 | 752971 590 374 |1,200 11.5 6.5 19°7
Liabilities and net worth
Accounts payable.... 73 57 59 86 | - 16 2 il | S92, 2 3.9 46.4
Long-term loans and advances “and
deflsl . ....5. o ool 4,129 | 4,410 |5,420 515 281 | 1,010 14.3 6.8 22.9
Liability reserves . 1 29 30 3 4 1 1 16.3 4,2 g
Other liabilities ..... 263 276 <hhl 5 13 35 1189 b5 0 12,5
Proprietary equity . 1,239 (1,316 | 1,443 82 71 1227 el 6.2 Y
TOCNIS e Wb .. L8 i (N 5,717 {6,091 |17,291 590 374 |1,200 | s | 6.5 19.%

! Based on unrounded data.
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Components of Assets, Liabilities and Net Worth as a Percentage of the Total
as at Fiscal Year Ends Nearest to December 31, 1938 -61

1958 | 1959 1960 [ 1961
“3F g =W O peroamg = .
Assets

(C: ;) B 8 e O M SN TR 0 L ool SN | RO T =S | 192 2.4 1.6 1.9
Accounts receivable 1.4 1.3 e % 1.3
Inventories ... 2.8 2.4 2 1.9
Jire e i TR R S I U o o SO SN . S 80.3 78.6 79.0 79.9
Investments including loans and advances and restricted funds ................... 9.0 10. 1 11.0 10. 8
MHneT TGS S 75 W S SRR O SRR P oy s — - Sk 2 4.9 4,2

Notals’ s 80 KL AN . st i AL B B SN ) e 100.0 100. 0 100.0 100.0

Liabilities and net worth

Aceounteipavablesni . ode e n e M R St 1.4 1.0 1.0 152
Long-terio loans and advances and debt (085) 20 72.4 74.3
Liability reserves .. () (0 (06 0.4
Other liabilities ...... o080 4.6 4.5 4.3
Proprietary equity .. 22.6 211 21.6 19.8

ORI St O U0 s venenonson s uneeasanse afinanilhethos aosanaib et NG IC L, e, 8, . . SUSERORY. O} 100.0 100. 0 100.0 100.0
Assets Inventories of materials and supplies on hand

At year-end 1961, assets held by provincial
government business enterprises reached the level
of $7,291 million, an increase of $1,200 million
or 20 per cent over the holdings of the previous
year. The property of three private companies
acquired by the provinces during the year accounted
for $738 million of the overall change; otherwise
if. would have been more in line with those exper-
ienced in the previous years under review —$590
inillion in 1959, and $374 million in 1960.

The bulk of the increase in 1961 was concen-
trated in fixed assets, which were carried on the
books of the enterprises at a valuation of $5,820
million and comprised about 80 per cent of total
assets. This ratio has fluctuated by about one
per cent,

Investments, including loans and advances and
restricted funds, were valued at $788 million at the
end of 1961, $118 million higher than the opening
portfolio, and encompassed about 11 per cent of
all assets. Of the $328 millioninloans and advances
receivable, $182 million were loans made by the
Alberta Municipal Finance Corporation to munici-
palities and were secured by non-negotiable deben-
tures; the balance consisted mainly of loans by
the provincial savings banks. Mortgages receivable
and agreements for sale in the amount of $22
million were held largely by Manitoba Agricultural
Credit Corporation. Security holdings amounted to
$438 million, a net investment in the year of $62
million, including those earmarked for restricted
funds, and were mostly in the form of government
direct and guaranteed bonds. About $55 million
represented equity in provincial government sinking
funds to repay borrowings made by the provinces on
the enterprises’ behalf.

{ Approximately $19 million in cash and un-
specified assets of restricted funds were also
included in the securities figures),

were recorded at $140 million, a net addition of $8
million from the position at the beginning of the
accounting period. There had been a drawing down
of stocks in the previous years to the extent of $8
million and $3 million respectively. Inventories
represented about 2 per cent of total assets.

Cash, accounts receivable, and other assets
made up the residual 7 per cent of assets,

Liabilities

Long-term loans and advances and debt amount-
ing to $5,420 million accounted for almost three-
quarters of the total of liabilities and proprietary
equity in 1961. The increase over 1960 was $1,010
million (23 per cent), $675 million of which were
attributable to debts of the three newly acquired
companies. The changes in 1959 and 1960 were of

the order of $515 million and $281 million respec-
tively.

Of the loans and advances liability (item 5),
$1.328 million were payable to parent provincial
governments, which also guaranteed all but about
one per cent of the $4,056 million in securities
outstanding.*

Trade accounts payable amounted to $86
million, and were 46 per cent higher than in 1960,
which had shown a modest rise after the previous
year’s dip of over 22 per cent.

4 Bonds and debentures of enterprises, issued to
and held by the parent province or enterprise as security
for bonded indebtedness incurred on their behalf, are
deemed to be non-marketable and have been classified in
these statistics as loans payable. The corresponding
asset holdings of the parent are also classified as loans.

This method of presentation facilitates the treat-
ment of combined direct debt statistics of the parent
government and its enterprises. In those cases where a
sinking fund is maintained by the enterprise against
bonds and debentures incurred by the province on its
behalf, the year-end balance has been classified as an
equity in a provincial sinking fund.



The net change in liability reserves for in-
surance, foreign exchange for payment of interest
on debt, estimated costs of repairs, maintenance,
research, etc. was less than $1 million for a year-
end total of $31 million.

Other liabilities in the amount of $311 million,
marked an upward change of $35 million at the end
of 1961, $14 million of which was due to larger
temporary loans outstanding, $13 million to accrued
expenditures including interest, andthe balance for
unspecified liabilities,

At the level of $1,443 million, proprietary
equity constituted about 20 per cent of total claims
in 1961. Ownership was reflected in the form of $71
million in capital stock (mostly of two enterprises),
$33 million in fixed assets and other capital
transfers by provinces, and $415 million in contri-
butions by municipal electrical utilities in Ontario
towards the retirement of hydro debt.

There was no private participation in the
operations of government business enterprises in
1961. The small balances shown in the previous
years were for fractional certificates relating to the
common shares of & subsidiary (item 11.1 (vii)).

Equity reserves, at a value of $590 million in
1961, were mostly appropriations of surplus by
electric utilities for stabilization of rates, con-
tingencies and sinking funds.

Unappropriated surplus revealed a balance of
$334 million in 1961, an increase of about $20
million or 6 per cent over the opening figure,

Industrial Distribution

Tables 4,7, 10 and 13 present the same balance
sheet data classified by the broad industry groups
in which the provincial government enterprises
participate.

Wnile the Bureau's standard unit for obtaining
basic statistical data on output, cost of materials,
supplies, fuel and electricity, and employment and
payroll, by industry, is the ‘‘establishment’’, the
establishment cannot universally report overhead
costs charged to it, and hence its net trading
profits. Thus the appropriate unit for reporting

Percentage Distribution of Total Assets or
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financial data is the ‘‘firm’* and not the establish-
ment. Sometimes even the firm cannot report all
financial data and it is necessary to resort tc
‘‘enterprise’’ data, an ‘‘enterprise’’, in this sense,
being a firm or an aggregation of firms under common
ownership and financial control. In some cases,
firms which may be in widely different industries
are associated with one another through common
management and financial control.

The standard industrial classification when
applied to provincial government enterprises at the
‘‘enterprise’’ rather than at the firm or establishment
level has resulted in some aberrations between
classes and major groups within the transportation,
communication and other utilities division. For
example, finances of the gas distribution facilities
operated by provincial electric power commissions
in Quebec, Saskatchewan and British Columbia
have not been segregated from the power accounts.
Nor have the financial data on the telegraph services
provided by the Ontario Northland Transportation
Commission been isolated from its main transporta-
tion function.

The other utilities group inthisreport includes
provincial water irrigation and supply systems which
are classified separately in the DBS Standard
Industrial Classification,

As indicated in the following table, about 80
per cent of total assets of provincial government
enterprises are held by the electric power utilities.
Transportation companies, including the two pro-
vincially-owned railways are next in importance
although their holdings are less than one-tenth the
size (7 per cent of the total), followed by financial
institutions (5 to 6 per cent), telephone systems
(6 per cent) and liquor commissions engaged in
retail trade (1 per cent). The share of the liquor
commissions would be more substantial except for
variances in accounting for the cost and use of
fixed assets.®

Enterprises which participate in forestry,
mining and manufacturing industries are relatively
insignificant from the standpoint of asset holdings.

¥ See the Bureau's report ‘‘The Control and Sale of
Alcoholic Beverages in Canada’, Catalogue No, 63 -202.

Liabilities and Net Worth, by Industry, 1958 - 61

1958 [ 1959 I 1960 ] 1961
per cent
HIORESHIyL . W a8 J | Tu L Y | 0.1 0.1 0.1 0.1
Mines, quarries and oil wells . -1 -1 -1 -1
Manufactupinglimanstniesy w05 8 ot hlin L e L 0.1 0.1 0.1 0.1
Transportation, communication and other utilities:
FransportatiBn, scCee. =y SN i i e il 7.8 8.4 7.9 6.9
(LT T A T e e i e 6.1 6.2 6.0 5.6
Eleciriichpomeny. ... ... sl bl vortet BBt T o e e 78.8 115 T7.6 79. 4
Otherpmmry e s, S i e o B, 2 SN, . B veeeansefcdeneranes 0.5 0. 0.4 0.4
SUDStOMALS £a= 8 eerh S o V1. R e Y LR e 93.2 92,7 91.8 92.3
WhiolesaleRtracieltmmss " S e W e 50 BTN e et A =¥ -1 -3 -
Revalitradel S . W5 S ol S W N oo siiihes B et s e e e B 1.8 5 ilai5 1118
Finance, insurance and real estate ..........cccoeecvivevirvveeereennannn. 4.8 5.6 6.4 6512
Community, business and personal services industries ............cccccovvrecunnee -1 L2 i B -1
U o B o o o Sl ol B i B ol e A LS DO 100. 0 100. 0 100. 0 100. 0

! Less than 0.1.
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Current Revenue

Details of current revenue (and expenditure) in
tetnl, by industry and by province, for the four years
under consideration are provided in Tables 2, 5, 8,
11, 14,17, 21, 25 and 29.

Total current revenue amounted to $1,423
million in 1961, and was 11 per cent higher than in
1960. However, $78 million of the $144 million
greater yield was ascribable to the three new enter-
prises, and abstracting their initial contribution,
the rise would have been a more modest 5 per cent
as against an average of 7 per cent in the earlier
years,

Revenue derived from sales and services on
current operations accounted for $1,374 million of
the aggregate income, and showed a similar rate of
gain,

Industrially, liquor commissions and electric
power utilities registered 88 per cent of the total
value of sales, and these two traditionally govern-

ment-oriented activities garnered $122 million of
the year’s $137 million higher sales.®

Financial income mostly in the form of interest
on investment in government direct and guaranteed
bonds and debentures, and loans to own or other
levels of government, yielded $42 million in 1961,
an increase of 18 per cent over 1960 which had
shown a similar year-over-year rise. About half of
the financial income was earned by electric power
utilities on reserve investments.

Other current income of $7 million was come
posed of $2 million rents and %5 million miscella-
neous earnings, mostly by electric power utilities,

Absolute and percentage changes in the major
items of cwrent revenue, current expenditure and
net profit are illustrated in the following table:

% Gross sales from liquor operations are published
annually in the Bureau’s report, ‘’Financial Statistics of
Provincial Governments'’, Catalogue No. 68 - 207.

Changes in Revenue, Expenditure and Net Profit for Fiscal Year Ended
Nearest to December 31, 1938 -61

Absolute change Per cent change!
1958 | 1959 | 1960 | 1961 .
1959/ | 1960/ | 1961/ | 1959/ | 1960/ | 1961/
1958 | 1959 | 1960 1958 1959 1960
millions of dollars per cent
Revenue
Revenue from sales and services on
current operations e cmeat oo | 150868181 155 | 15,287 | 1,°374 71 80 131 6.5 6.9 11.1
Financial income... 23 30 35 42 o 5 K 28.0 152 18.2
QOthenincome »5%. 708 L. ....... oo B, 6 6 ] — 1 - 2.1 7.8 8.5
iBotals)... ... k=7 S . 1,115 (1,193 |1,279 (1,423 8 86 144 6.9 2 2SN
Expenditure
Cost of goods sold from current oper=~
atilonsy’. ololansd . W) FemeW 8 644 687 729 187 43 42 58 6.6 6,2 7.9
Depreciation. 82 88 100 116 6 12 16 1.5 13.4 | 15.8
Interest ............. 104 131 163 200 27 32 37 25.8 24.5 | 22.8
Q@bhel ... .00..... 14 18 20 19 4 2 o | 25.0 12.5 (- 2.6
SRotals o 0% s B 844 924 (1,012 (1,122 80 88 110 9.4 9.6 | 10.9
Net profit before income taxes .......... 271 269 267 301 = -2 34! -0.7| - 0.8 12.7

! Based on unrounded data.,

Current Expenditure

Total current expenditure was $1,122 million
in 1961. The rate of increase, 11 per cent, matched
that of current revenue, This comparison was also
affected by the inclusion of the three extra companies.

Cost of goods and services sold from current
wperations amounted to $787 million, a rise of $58
million, or 8 per cent, over the year-earlier level,
The wages and salaries component of this item
accounted for $25 million of the additional outlay
($15 million by the new entries); the balance was
due to generally higher labour costs. The net

addition to inventories in 1961 amounted to $3
million, a reversal from the situation in the previous
years, Other purchases of goods and services
increased by $39 million, or 7 per cent.

At 8116 million, provision for the depreciation
of fixed assets was $16 million higher in 1961 but
only $5 million on the basis of uniform coverage.

As in the case of revenues, the liquor commis-
sions and electric power commissions absorbed the
bulk of total costs, with the government telephone
systems and railways next in line.



Interest paid on loans and debentures was
approximately $200 million in 1961, excluding the
amount of $16 million capitalized during construc-
tion of fixed assets of enterprises engaged in trans-
portation, communication, electric power and other
utility fields.

The increase was of the magnitude of 23 per
cent, which was somewhat lower than that ex-
perienced a year earlier. Corresponding changes in
long-term debt outstanding on which interest was
paid or accrued were 23 per cent at the close of
1961, 7 per cent for 1960, as well as an increment
of 14 per cent in 1959.

The electric power utilities which owed about
82 per cent of the enterprise debt outstanding paid
a corresponding share of the total interest costs
(80 per cent).

Other miscellaneous expenditures of $19
million, including the amortization of bond discount
and writeoff of the frequency standardization pro-
gramme by Ontario Hydro, declined fractionally.

Net profits (less losses) of provincial govern-
ment enterprises, as determined by the detailed
analysis of current account transactions, were
$271 million, $269 million, $267 million and $301
million in the years 1958-1961. (Earnings of
provincial government enterprises are not subject
to corporation income taxes.)

Liquor commissions earned from 65 per cent
to 70 per cent of net profits of all provincial
government enterprises as against a range of from
29 per cent to 32 per cent for electric power utilities
and from about 2 per cent to 3 per cent for telephone
systems,

About half of the $34 million larger gain in
1961 was earned by British Columbia Electric
Company Limited, included in the statistics forthe
first time; other electric utilities yielded an addi-
tional $3 million; liquor commissions, an extra $11
million, telephone systems, $3 million, and other
enterprises, $1 million.

Percentage Distribution of Total Assets, or

S0

Net Surplus Transactions

Net debits and credits to surplus account
carried to thebalance sheet are shown in Table 3.

The net addition to surplus was approximately
$24 million in 1961, as comparedto only $2 million
in 1960.

Although the net profits earned by the enter-
prises on the year's operations rose by $34 million
and liquor revenues other than profits collected on
behalf of the parent governments increased by $5
million, remittances of income to provincial treas-
urers were only $13 million higher.

Appropriations of surplus to reserves, net of
transfers therefrom, amounted to $84 million, $2
million more than the preceding year.

Contributions of provinces in the form of
assistance towards rural electrification and toll-
highway and toll-bridge subsidies accounted for less
than $1 million of the change in surplus.

The difference of $-4 million between the
opening balance and prior year’'s closing balance
was due to the acquisition and amalgamation of
enterprises in 1960 and 1961.

Geographical Distribution

Tables 16 to 31 inclusive portray the financial
statistics of provincial government business enter-
prises geographically.

Combined with existing statistics of provincial
departmental and special fund revenue, expenditure,
assets and debt, they will permit of a broader,
although still incomplete, interpretation of the role
of eachprovince inthe public sector of the economy.

The percentage distribution of total assets, or
liabilities and net worth, by province, is given
below. This table points up the comparative size
and use of the commercial type form of organization
employed by each province,

Liabilities and Net Worth, by Province, 1958 -€1

1958 [ 1959 1960 1961

Newfoundland s sess on o S 9 o 000 LS00 diienies
Prince Edward Island..........ccccccovimiinrniininirnnniisnisinnnenes
NovEESEebilas. .0 .~ SR Lo T oS
NEW IBHSwWICIK:, .. ..o 8, 7 8 . T e
QUEIHECM ., K e hohae oo BN, oohe b sz - cas st SIS o o5 o S

ANGERTa, W S L T LR

KGN, So= 3 Mo 1w bt B 5o e T Do
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! Less than 0.1,



Reconciliation of Assets or Liabilities and Net
Worth with Balance Sheets per Annual Reports

To place the balance sheet accounts of all the
enterprises on a comparable basis, and to eliminate
trust and deposit accounts not owned by them, as
well as deferred provincial liquor license revenue,
overall adjustments in the amounts of $294 million,
$283 million, $319 million, and $158 million, were
made to the values which appeared in their published
annual reports for the four years.

Details of the adjustments are shown, by
province, in Tables 19, 23, 27 and 31.

The additions to the published totals consisted
of payables and reserves offset against assets, the
latter being largely in the form of sinking funds
netted against investment holdings.

The most significant deduction was for reserves
for depreciation of fixed assets reported on the
credit side of the balance sheet. As mentioned

P

previously, fixed assets are shown in this series
net of accumulated depreciation,

Employees’ savings funds including pension
funds and contractors’ and customers’ security
deposits made contingent to the fulfilment of
contracts were eliminated,

Interfund account eliminations comprise trans-
actions between the Southern Ontario system and
Northern Ontario properties of the hydro commission.

In order to show the accumulated surplus on a
net basis in the conventional manner, any deficits
shown on the debit side were transferred by a credit
entry.

Note: Because of differences in the enterprises’
methods of presenting income, operating costs and fixed
charges, there are no specific totals on which tc base a
reconciliation of current revenue and expenditure as
prepared for this publication.
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TABLE 1. Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31

No i Assets 1958 1959 1960 1961
i ! thousands of dollars
1 Cash on hand and on deposit 63,014 134, 407 98, 946 141,672
2 | ACCOURLS TECEIVADIR ..ot re st e s ars st st stbs sonbr s e b s aa s s s s e 70, 985 15, 268 79, 380 95, 143
3 NV eNLOTLES. i ittt iimianeecini i cieeisien s e st cthbss sasorerasaaranss Sasaebonettasanaesrennsacs arpsastreran s saninss tobonsonsane 143, 263 135, 324 132, 394 140, 206
4 | Interest, dividends and rents receivable from
(1) Federal government - - - 160
(1i1) Provincial goVerNMENES oo it e ceniasnnarassessesintansmtast s1ebsshansrsssnnssntnsosanion sabmsrons 4 655
(MY Other 8. .o coceereessripner 250 447 318 350
} Sub-total, Item 4 ..o 254 451 321 1, 174
5 1‘ Accrued revenue:
1. Interest owing from
(i) Federa] government........... 1,121 1,222 1,452 1,557
(1i) Federa) government enterprises ..........cccecvieiieinns 58 58 165 119
(iii) Provincial governments 524 473 488 597
} (v) Municipal governments 830 2,087 3,024 3,802
| @AU)C o T | oo oW Ry SHR, S SO s 41 138 567 815
ISHE50 0G0y S L N . .. NN S S T o e S 2,574 3, 978 5, 696 6 690
2. Other revenue ...... 6,834 7,383 8, 320 9,947
Sub-total, fLeM B ..o e 9, 408 11, 361 14,016 16, 637
6 | Prepald expenses ... 2,832 I 2,576 2,542 3.347
7 | Fixed assets 4,116,029* 4, 494,937 4,815, 066" 5,819, 382
§ | Loans and advances receivable from
(P Esovinci Al Sox erRmenvsES S BT L e R e T L R e 80, 377 73, 350 B4, 648 85, 860
(1vy Provincial government enterprises? - 239 452 1,094
i (v) Municipal governments .......... 40, 954° 102, 305° 147, 353" 185, 961
| (V119 ©EDETIN. o e TN SR I e M P o e Bt e B 34,790 40, 391 163 s
’ SUDSLotRIMIGEMNRL. et I s hne s s le s aonn e e e s o o B 156, 161 216, 285 279, 216 327,842
9 ' Securities held as investments:
1. Federal government treasury bills....... 3, 304 6, 096 12,827 18. 125
2. Federal government direct and guaranteed bonds . 38, 004 29,524 30, 509 36,530
3. Provincial government treasury bills ... 7,100 ! 5, 600 - 1, 000
4, Provincia) and municipal government direct and g 29,719 32,232 35,831 38, 208
5. Notes of companies incorporated in Canada and of institutions .. 2, 500 30,952 - -
6. Bonds of companies incorporated in Canada and of instilutions 1, 856 1,899 5,0684* 6, 576
7. Preferred and common stock, Canadian:
(iv) Provincial government enterprises? ... 680 722 758 754
(Vi) @the g o M N e 85 94 96 1, 209¢
Sub-total .............. 775 816 854 2 058
8. Foreign investments ............icvemiimeeniiinens 1,050 697 804 804
SUD=tE ARSI SONNE. S s, Ml e e o e e o el 84, 348 107,816 86, 289 101, 301
10 | Mortgages receivable and agreements for sale ... 5, 367 8, 984 14,708 22, 187
11 | Restricted funds:
1. Depreciation funds...... o I ok o o s e T e 5, 583 4,815 4,895 2, M2
. 2. Trust and deposit BCCOUNES ......coerverrrrveercecritmierereeciesrosreseseasarensnsns 754 - - 522"
3. Other funds ..o 211, 864* 241, 468° 284, 906° 333,679°
Sub=toriissite m ML ma ot w. e e e B 2117, 522° 246, 283° 288,801° 336, 943°
12 | Deferred charges:
1. Amortization of Bond QISCOUNL .......oo i ttsre st ssss b s semssrrm et st sannan s e ea s 47, 040 60, 721 67, 318 B2, 821
2, Other ChAarges ........coooevcicvcerernes 201, 087'° 210, 779*° 199, 543'° 189, 913%
Sub-total, item 12 ... 248, 107 271, 500 267, 321 272,134
13| Other assets:
1, Due on account of deficits from
(iliy Provincial governments - - 595 134
2nGnspeciiied,. . At SRR S VIR T B PR S DL A . 9, 344 11,919 10, 278 11, 597
Sub-total, item 13 .......... 9, 344 11,919 10,873 12, 331
14| TOLAL ABBELB ....eoiriiiiiieeit e ittt ibos crerbraba e e et ey ees B n e e e e e e E b RS e s e 3, 126, 634 3,717, 111 6,091, 273 7,290, 899

! Net of accumulated depreciation, 628,364, 710,034, 795,246 and 1,008,255 respectively; includes physical property held for sale of 838, 805, 1,111 and
portation, communication and other utilities,
which also includes transactions between Canada Electric

1,419 and an undetermined amount of interest capitalized during construction of fixed assets of trans
1 Involves transactions between subsidiary and parent government enterprises, except in 1861,
Company Limited and Nova Scotia Power Commission before their affiliation on January 3, 1962.
3 Of these amounts, 38,512, 99,287, 143,371 and 182,187 respectively are secured by non-negot

iable debentures.

4 Includes guaranteed trust certificates, 3,000 and 1,200 respectively; the latter are held in trust in a provincial treasury,

s Includes 1,200 investment in & non-government affiliate,

% §,594 of this amount is held in trust in provincial treasuries.

T Residual unmatched amounts, after oftsets against contra liability item 8,

s Consists mostly of sinking funds and stabilization of rates and contingency funds,

* Invested as follows, including bracketed amounts held in trust in provincial treasuries:

1938 1939

Cash 3, 167 (1. 534) 3, 967 (1,407)
Federal government treasury bills ... . = 4,899
Federal government direct and guaranteed bonds 104,502 (12, 104) 106,304 (12,610)
Provincial government treasury bills 500 (500) 4,8
Provincial and municipal government direct and guaranteed bonds 87,824 (24,821) 96,636 (34.320)
Equity in provincial government sinking funds ... 2,659 (2,114) 28,381 (4,553
Bonds of companies incorporated in Canada an 588 864
Other assets .. 284 (91) 384 (157

Totals ........ . 217,522 (41,264) 246,283 (33.047)

10 Of these amounts, 197,591, 202,937, 191,994 and 182,201 represent the unamortized cost of frequency standardization by & hydro utility.

1960
9,092 (785) 14,226
131,087 (13,850) 139,513
6,241 (2,820) 2, 905
59,426 (40,365) 118,090
41,046 (7,219) 55,352
933 1,283
1,976 (1,718) 4,574
289,801 (66.737) 336,943

1961

(995)

(7. 161
(2,905)
(48,731
(8.941)

(1,886)
(70, 619)



298 =

TABLE 1. Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31

w1 Liabilities and net worth 1958 1959 1960 1961
= " thousands of dollars
1| ACCOUNLS PAYABDIE .. couwscmiorimarsesssisasssionissssssesesens L 72,669 56,5509 58,732 85,990
2 | Temporary loans, advances and notes payable:
1. Bank loans and overdrafts ._.. o (26 3,845 4,233 2, i
2, Other loans and advances 172,76 111 164, 1271 174,718% 189, 79538
3, Notes ...cuvirenscnins 2,000 2,345 2, 104 i
Substiotal, N tem 2] . e R e LD 178, 48741 170,317 181, 055 194,727
3 | Interest payable to
(ii1) Provincial governments ... 921 1, 058 331 364
4 | Accrued expenditure:
1, Interest owing to
(ii1) Provinclal governments 7,633 11,048 12, 330 15, 486
(vit) Other .. 26,919 32, 247 35,639 47,914
Sub-total 34,552 43,295 47,969 63, 400
2, Provision for income tax . = i 1018 P
3. Other expenditure . B, e N, IS e e 19,725 16, 206 15, 184 reNesn
Sub-total, item 4 ......... 54,217 59,501 63, 165 76,053
S | Long-term loans and advances owing to
(i) Federaj government - - - 14, 696
(ii) Federal government enterprises - 4,322 12, 664 -
(iif) Provincial gOVErnments ._..........o.... 1, 130, 952 1, 239, 462 1,295, 192 1,328, 152
(1v) Provinclal government enterprises?® ., - 239 452 562
(Vi) Other ...cooeicreivirenene o e 22,421 21, 2354 21,0213 20,5824
Sub-total, item 5 ... 1,153,373 1,265, 258 1,329,329 1,363,992
6 | Long-term debt:
1. Bonds and debentures 2,378,084 2,725, 125 2,973,417 3,928, 247
2. Mortgages and agreements for sale . 302 40, 552 26, 111 14, 441
3. Other debt 81,8964 97,700 80,835 113, 1391
Sub-totai, item 6 ..... 2,460,282 | 2,863,377“ | 3,080,363 | 4,055,827
7 | Deferred credits:
1, Deferred revenue 7.614 8, 637 8,897 9,175
2, Other credits 117 449 827 1,517
Sub-total, item 7 8,331 9, 086 9,724 10, 682
8 | Trust and deposit accounts 7,484 5,214 15,619 13,700
9 | Liability reserves:
1. Provislon for future income taxes - - = e
2, Other liability reserves 25,388 29, 530 30, 760 31, 102
Sub-total, item 9 . 25, 388 29,530 30,760 31, 102
10 | Other liabilities , 8,634 7,761 6,203 15,051
11 | Proprietary equity (net worth):
1. Capital stock held by
(ili) Provincial governments . 65,627 67, 124 68,175 70,975
(tv) Provincial government enterprises? ., 680 722 121 1
(v) Munlcipal governments 12 13 14 i4
(vil) Other 34 33 24 ~
Sub-total ........ 66, 353 67, 892 68, 343 71, 360
2. Intereat-free working capital provided by
(1i1) Provincial governments s 731 131 731 731
3, Fixed assets transferred by
(1i}) Provincial ROVEFMMENLS ........ccccoecicenmarimeasisionasssacocssasroressertssmorsansstnatassasssnsssnssnses 23,238 24, 296 25, 292 25,875
4, Other equity held by
(1ii) Provincial governments ... 3,283 3, 680 5,319 6,308
(vi) Municipal government enter 305 TN 346,915' 380, 7254 414, 61087
Sub-total 319,000 350,595 386, 044 420,918
5. Equity reserves:
(1) Contingencies 63,327 67, 447 79, 989 153, 437
(2) Plant expanslion 51, 645 59, 652 63,881 15, 197
(3) Other equity reserves 332, 342 357, 462 376,832 421,501
Substotal ......... 447,314 484, 561 520,702 590, 135
6. Unappropriated surplus 300, 152 311,382 314,880 334,382
Sub-total, item 11 1,156,788 1,239,457 1,315,992 1,443,401
12 | Total lfabilities and net worth 5, 126, 634 3,717, 111 6,081,273 1, 200, 888

1 Includes savings balances due to the public by financial enterprises of 172,761, 163,027, 172,818 and 185, 130 respectively.

1 Of these amounts, 5,310, 6,117, 6,288 and 6,221 are shown under provincial guarantee.

» Balance in subidiary account after takeover by parent enterprise; provincial government business enterprises are not subject to corporation Income taxes.
# Under provincial guarantee to amounts of 20,900, 20,700, 20,700 and 20,500,

1 Mostly notes payable,

 Includes provincial guarantees of 2,432,307, 2,795,952, 3,028,071 and 4,013,074 respectively.

" Represents contributions of municipal electrical utilities for redemption of hydro debt.



TABLE 2. Current Revenue and Expenditure for the Fiscal Year

i S

Ended Nearest to December 31

No 1958 1959 1960 1961
N - thousands of dollars
d Revenue
1 | Revenue from sales and services on current operations 1,085,625 1, 156, 290 1,236, 536 1, 373, 576
2 | Financial income:
1, Interest from
(1) Federal gavernment ....... 5,188 5,555 6, 219 6,615
(11) Federal government enterprises e L T B L 234 157 285 880
(iii) Provincial governments 7,663 8, 426 9,112 9,706
(iv) Provincial government enterprises 760 1, 086 1,462 2,393
{v) Municipal governments 2,101 3,380 6, 567 8,930
(vli) Other 4,223 6,563 8, 037 8,681
Sub-total 20, 169 25, 167 31,682 37,205
2. Other financial income 3,407 5, 004 3,686 4,613
Sub-total, item 2 23, 576 30, 171 35,368 41,818
3 | Rental income 1,007 1,234 I, 502 1,810
4 | Contributions from own or other levels of government
(111) Provinelal .. vcncnanncinnnmmne 1,102* 4732 5634 449!
5 | Other current income 4,198 4,135 4,882 5,284
6 |Total current revenne .. 1,113,508 1,182,903 1,278,831 1,422,932
|
' Expenditure
1 | Cost of goods and services sold from current operations:
! 1. Wages and SAlaries .c........eoimin e 163,373 180,432 195, 563 220, 180
2. Net drawings on (+) or net additions to (-) inventories 1,962 7,939 2,631% - 3, 2862
. 3. Other purchases of g00ds and SEIVICES et s s s 418,975 498,744 531, 199 570, 396
‘ Sub-total, item 1 644, 310 6817, 115 729,393 781, 290
2 | Provision for depreciation ... 82, 005 88, 182 99,993 115, 802
3 ‘ Interest on debt to
(i) Federal government .. = - - 345
! (ii) Federal government enterprises — 28 266 -
3 (111) Provincial BOVErNMENLS .o.iiireiciivamenimeinriarioniersmsisesissorsasessssar 36, 148 44,317 48, 268 50, 560
1 (iv) Provincial guvernmenl enterprises .... = 1 - 19
QUIBRET e e WSS, LT P R L e 67,548 86, 079 113, 808 148, 330
Sub-total, item 3 O o T T e e R Y 103, 6962 130, 425 162, 342 199,314
4 | Other current expenditure 14,018 17,523 19,713 19, 191
5 |Total current expenditure 844,029 923, 243 1,011, 441 1,121, 593
6 | Net profit (+) or loss (=) before provision for income tax 271,479 269, 658 267, 410 301,335
T | Estimated income tax .. b = 15* =
8 |Net profit (+) or loss (=) after provision £Or INCOME LAX .ciiveiecerrrrericraacnraecereneenas 271,479 269, 658 267, 395 301,335
9 |Total current expenditure plus net profit or minus loss 1,113,308 1, 192,903 1,278, 831 1,422,932

! Consists of grants for rural electrification taken into current revenue account, See also item 6, Tabie 3.
1 These amounts differ by -299 and +4,526 respectively from changes in asset item 3 by reason of the closing out of one establishment of an enterprise

and the acnuisition of a private company.

° Excludes interest capitalized during construction of fixed assets of 19,704, 13,821, 9,510 and 16,379 respectively.
* Represents payment of income tax by company prior to its acquisition by a provlnclal governmenl enterprhe

TABLE 3, Net Surplus Account Transactions for Fiscal Years Ended Nearest to December 31

No. 1958 1959 1960 1961
thousands of dollars
1 | Balance at beginning of year 287,711 300, 152 312,612 310,817
2 | Net profit or loss for the year after provislon tor income tax? 271,479 269, 658 267,395 301,335
3 | Net profit or loss on sale or retirement of fixed assets 145 343 1,127 60
4 | Net transfers from (+) or to (-) reserves - 84,678 - B2,677 - 82,024 - 84,475
5 ! Other adjustments (net) 39, 1100 47, 0853 49, 670* 52,9772
6 | Contributions from own or other levels of government
(i) FPederal .. 7500 - - -
(iii) Provincial 3, 256° 3,687 2,942 3,798
SUD-LOLAL, JEBIM B .ooereierieectiisereaneencececuraemseessbsesnsnsaaa b asesesbeosses svbbsebas aretsnssaansdastnsarp asnses 4,006 3,687 2,942 3,797
T | Remittances of surplus:
1. Divldends paid to
(iii) Provincial governments — - - 1,080 - 315
2. Other remittances to
(ili) Provincial GOVEINMENtS .....ciccvvieererenisosinmveoserssnsrranser - 217,621¢ - 226,868 - 235,762 - 249,814¢
SUbTRal, item' 7" M N O e el L R A A - 217,621 - 226,866 - 236,842 - 250, 12§
8 | Net additions (#) O deUELIONS (=) ...iieicieerurerioreresnsmmiemaresssrnsnsssmessemmerasaasssserssessrsseree sassrtsnssnsarsestcass 12,441 11,230 2,268 23, 565
9 | Balance at end of year 300, 152 311,382 314,880 334, 382

! Difference between opening balance and prior year's closing balance is due to the acquisition and amalgamation of enterprises.

7 Item 8, Expenditure, Table 2

* Consists malnly of licenses,.permits and fines collected by liquor commissions on behalf of the provinces, which are included also in remittances, item

7.2 below,
4 Grant in aid of construction.

S Consists of toll-highway and toll-bridge subsidies, assistance for rural electrification, and miscellaneous grants, See also item 4, current revenue, Table 2,
¢ Includes remittances of licenses, permits and fines collected by liquor commissions on behaif of the provinces. See footnote 3 above,
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TABLE 4. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1958

T
i Mines, [ o~ Transportation, communication, and Sub-total Flnance,| Commu-
| quar- o oure other utilities Uransporta- (o, oo Insur- | nity,busi-
Assets For- | ries 1 tlon, com- sale Retall ance ness and Total
5 estry | and | (€ | Trans-| Com- | poooo munication,| 53¢ | trade and | personal
oll :‘l“ porta- | munlca- [ S R Other { and other real service
No, wells | '8 | ‘tjon tion utlilties estate | Industries
thousands of dollars
Cash on hand and on deposit ... 28 103 100 2,617 2,726 20,372 31 25,7486 672 | 18,130 | 18,235 - 63,014
2 | Accounts receivable less reserve for bad
debts....... 699 234 114 3,976 6,244 52,190 244 62,654 229 | 3,419 3,636 5o 70, 986
3 [Anventorles .. ... . me o seme arm 3,633 441 859 5,884 | 13,062 57,626 40 76,612 430 [ 61,178 88 22 143,263
4 Int(erest, dlvidends and rents receivable
rom
(ii1) Provincial governments ... - - - - - - - - - - 4 - 4
(vil) Other ... - - == - - - - - - - 250 - 250
Sub-total, item 4 . .. .. = = = - - - — - - - 254 - 254
5 | Accrued revenue:
1. Interest owing from
(1) Federal government, ... - - - = 7 848 - 855 - - 266 - 1,121
(ii) Federal government enter-
1oEas Wt e e = =S - - - 58 = 88 == = - - 58
(i1} Provincial governments - - - 7 5 259 1 272 = - 252 - 524
(¥) Municlpal governments 3 - - - 3 - - - 3 - - 827 - 830
(VHBFOEhEr .. ... icticrensnesinoranss - - - 3 - 22 - 25 - - 16 = 41
Sub-total - - - 13 12 1,187 1 1,213 - - 1, 361 - 2,574
2, Other revenue ..., 3 - - - = - 5,981 - 5,981 - - 853 = 6,834
Sub-total, item 5 ............ - = - 13 12 7,188 1 7,194 - - 2,214 = 9,408
6 | Prepaid exp 102 8 2 158 827 1,358 3 2,346 6 294 74 = 2,832
7 | Fixed assets 971 | 1,007 | 2,863 | 373,081 (264,867 3,432,042 | 23,303 |4, 093,263 277 7.836 | 10,012 - | 4.116, 029"
8 | Loans and advances receivable from
(i11) Provincial governments... ... - 85 - - - - - - - - 80,292 - 80,377
(v) Munlcipal governments " - - - - - - - - - — | 40,9947 - 40,994
(Vii) Other ... ... 235 - - 4 = 7, 047 - 7.081 104 283 | 27,137 = 34,790
Sub-total, item 8 ... 235 85 = 4 - 7,047 = 7,051 104 263 | 148,423 - 156,161
9 | Securities held as Investments:
i. Federa] government treasury bills , | — - - - 2,731 873 - 3,304 - - - - 3,304
2. Federalgovernment direct and guar-
anteed bonds » - - - 140 2,991 6,473 10 9,614 - - 28,380 - 38, 004
3. Provincial governm 1 - - - - 200 6,900 - 7,100 - - - - 7,100
4. Provincial and municlpal govern-
ment direct and guaranteed bonds - - - 152 508 2,090 151 2,898 - - 26, 821 - 29, T
5. Notes of companies incorporated in
Canada and of institutions .......... - - - - - 2,500 - 2,500 = - - - 2,500
6. Bonds of companies incorporated in
Canada and of institutlons ... - - - - - 13 - 13 - - 1,883 - 1,845
7. Preferred and common stock, Cana-
dian:
(iv) Provinclal government enter-
prises?® ; = - - - 680 = = €80 - = - - 680
(vii) Other ... 2 18 - 18 - - - 18 1 - 56 - 95
Sub-total 18 - 18 680 - - 698 ? - 56 - 775
8. Foreign investments = - - - - = = - - = 1,050 - 1, 050
Sub-total, item 9 3 2 18 - 310 7,107 18, 549 161 26, 1274 1 = 58,200 = 84,348
10 | Morigagesrecelvable and agreements for
SEILER.. S N I s L e = 30 = 28 - 1,474 = 1,502 = 16 3,819 = 5,367
11 | Restricted funds:
1. Depreciation funds .. - - = 439 1,312 3.832 - 5,583 = = - = 5.583
2. Trust and deposit acc - - - 75° - - - 75 - - - - 5
3. Other funds .. - - — 10,492 | 10,728 188,364 - 209,584 - — 2,280 - 211, 864
Bub-total, item 11 .. - - - 11,006 | 12,040 192,196 - 215,242 - = 2,280 = 217,522
12 | Deferred charges:
1. Amortlzation of bond discount . - - = 3,076 2,119 41,845 - 47,040 = = = E 47, 040
2. Other charges 5 113 11 148 442 200, 0007 = 200,590 - 175 173 - 201, 087
Sub-total, item 12 ,........... 5 113 11 3,224 2.561 241,845 - 247,830 = 175 173 - 248,107
13 | Other assets:
1, Due on account of deficits - - - - - - - = = = X =) =
2. Unspecified = - - 63 4 9,236 - 9,303 33 = 8 - 9,344
Sub-total, item 13 ............ - = - 63 4 9,238 - 8,303 33 - 8 - 9,344
i4 | Total assets 3.675 12,039 |3,749 | 400,334 {309,450 /4,041,103 | 23,783 14,774,670 (1,752 | 01,311 |247,416 22 15,126,634

* Net of accumulated depreciation, forestry, 556; mines, quarles and oil wells, 1,822; manufacturing industries, 2,401 : transportation, 21,762; communication, §0,675: elec-
tric power, 516,313 other utilities, 113; wholesale trade, 122; retail trade, 3,684 {Inance, insurance and rea] estate, 916; total, 628,364 includes physical property held for sale
by a financial enterprise, 838 and an undetermined amount of Interest capitalized during construction of fixed assets of transportation, ¢ommunication, and other utilities,

? Of this amount, 38,512 is secured by non-negotiable debentures.

* Involves transactlons between subsidiary and parent government enterprises.

* Of this amount, 6,594 is held In trust in provincial treasuries.

' Residual unmatched amounts, after offsets against contra liability item 8.

® Invested as follows: 5

Finance

Transpor- Commun- Electric .
tation ication power ‘":e“;?z‘;a::d Total
Cash ... 8 25 1,306 1,758 3,16%
Federal government dlrect and guaranteed bords ... ... 874 4,105 99, 001 522 104,502
Provincial government treasury bitls. ... - 500 = - 500
Provincial and municipal government direct and guaranteed bonda .. 9,754 1,808 76,282 - 87.824
Equity {n provinclal government sinking funds o - 5,595 15, 064 - 20,654
Bonds of companies incorporated in Canada and of institutions 300 - 286 - 588
Other assets : L 1| R, - 7 297 - 284
T OIS o T 28 B e ma e g RS S s o ST p 11, 006 12,40 192,196 2,280 217.922
(of which held in trust in provincial 00 "W, TR e Sy TR I, I 9,552 3,960 25,364 388 41,264

’ Of this amount, 197,591 represents the unamortized cost of frequency standardization by a hydro utility.



TABLE 4. Assets, Liabilities

T

and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1938

Mines, | Many- Transportation, communication, and Sub-«total Pinance,{ Commu-
quar- | o viee other utilities trlansportn- Whole- Rl insur- nity, buslé
For- ries tlon, com- e ance ness an
B iR e g etnogh estry | and ml","‘ Trans- | Com- Electric munication, f‘:l];e trade and personal Total
oll m“-"‘ porta- | munica- power Other | and other real service
No. wells = tion tion utilities estate | Industrles
thousands of dollars
1 |Accounts payable ... 276 23 12 1 10,214 4,137 | 40,603 124 55,078 128 |15, 502 1,650 - 12,669
2 |Temporary loans, advances and notes
payable:
1. Bank loans and overdrafts.......... 94 - 21 1,250 - 1, 980 80 3,310 = 242 59 - 3,728
2. Other loans and advances.......... - - - — - - - - - 1172, 761* - 172, 761
3. Notes - - - 2, 000 - - - 2,000 - - - - 2, 000
Sub-total, Item 2 94 - 21 3, 250 - 1, 880 80 5,310° - 242 (172,820 - 178, 487
3 |Interest payable to
(114) Provinclal covem- |
ments . - - 657 - — - = - - - 264 - 921
4 |Accrued expenditure:
1. Interest owing to
(111) Provlnclal govern-
ents - - - 48 1,277 5,626 - 6,951 - - 682 - 7.633
(vit) Other - - - - 1,470 282 25, 167 - 26,019 - - - - 26,919
Sub-total - - - 1,518 1, 559 30, 793 - 33,870 - - 682 - 34, 552
2. Provision for lncnme tax - - - — - — L - - = = [ )
3. Other expenditure ... 54 8 - 417 - 18,817 - 19, 234 4 357 68 - 19, 725
Sub—totsl 1tem 4 54 8 - 1,935 1, 559 49,610 - 53, 104 4 357 750 - 54,271
5 {Long4erm loans and advances {
owing to !
[¢115) Provlncinl govemn-
.. |4.597 {1,685 | 3,183 | 42,783 |210,690 812,388 - 1,065,861 [1,258 | 8,498 | 45,870 - 1, 130,952
(vil) Other - - - - i - 21,521 - 21,521 - - 900 - 22, QI
Sub-tots.l Item 5 4,587 | 1,685 | 3,183 | 42,783 (210,690 833,909 - 1,087,382 |1,258 | 8,488 | 46,770 - 1,153,373
6 [(Long-term debt:
1. Bonds and debentures ................ - - — 171,168 | 28.000 | 2,173,918 - 2,373,084 - - 5,000 = 2,318,084
2, Mortgages and agreements for \
sale - 27 - 5 - 140 - 145 - 107 23 - 302
Foather debt,.. ..l Ve ... - - - 61,396 - 20, 500 - 81,896" - - - - 81, 896
Sub-total, ltem 6 - 27 — |232,567 | 28,000 | 2,194,558 — | 2,455,125 — 107 5,023 — | 2,460,282"
T |inferred credits:
i. Deferred revenue .. - - - 55 1,180 = 1 1,248 = s 6, 368 - 7.614
2. Other credits — 1 - - 205 52 459 - 716 = = -~ - 17
Sub-total, item 7 l = - 2680 1,232 459 i1 1,962 - - 6,368 - 8,331
8 Trust and deposit accounts ............ 9 - - - - 7,482 - 7,482 - - - - 7. 484
9 Liabllity reserves:
1. Provision tor future income
2s B e i rvoa & 8| 9 e 436 | 1462 12,196 | 99 14,183 | 10 | 1,712 | 8,281 = 25, 388
Sub-total, item 9 183 9 - 436 1,462 12,196 99 14,193 10 |1 712 9,281 = 25, 388
10 |Other Mabilitles ..ol 1. 8 g 2 4 4,551 ¢ 3,442 = 7,995 - 509 43 22 8,834
11 |Proprietary equity (net worth):
. Capital stock held by
(i) Provincial govern-
MEME ..o - - - 65, 291 — = = 65, 281 — - 338 - 65,627
(iv) Provlnclal govern-
ment entreprises?® - - - - 680 - - B8O - - - - 680
(v) Municipal govem-
ments . - - - - - - - - - - 12 = 12
(viif) Other ... = = = = = 34 e 34 = - LS = 34
Sub-total ............ - -~ - | 65, 291 680 3¢ - 66, 005 - - 348 - 66, 353
2. Interest-free working capital
provided by
(i1i) Provinctal govemr
MOANES ..vnrensrans - - - - - - - = = 731 e = 131
3. Fixed assets transferred by
(ii1) Provinclal govern-
= - = — = — {23,238 23,238 = 3 = — 23, 238
4. Other equity held b
(ilt) Provincial xove'm-
ments ... - - 2,757 — - 100 = 100 - = 426 - 3,283
(vi) Munlclpal
ment entemrlsel - - - - - 315, 717 - 318, 112 - - - - 315,117
Sub-total ............ - - | 21752 - - 315, 817 - 315,817 - - 426 - 319, 000
5. Equity reserves:
(1) Contingencies - 45 - - 545 59, 733 - 60, 278 35 | 2,513 450 . 83, 327
(2) Plant expansion ... - - - - - 50, 293 o 50, 293 - 1.352 - - 51, 645
(3) Other equity reserves - - - 10, 862 2,263 312,47 1 325, 597 - | 6,442 303 - 332, 342
Sub-total - 45 - 10, 862 2,808 422, 497 ! 436, 168 35 [lo, 307 759 - 447, 318
6. Unappropriated surplus ........c.... 459 240 {-2,885 | 28,185 | 58,880 158, 516 230 245,811 317 [53,346 2, 864 - 300, 152
Sub-total, ftem 11 459 285 | - 128 |104,338 | 62,368 896, 864 [23,469 | 1,087,039 352 64,384 4, 397 - 1, 156,788
12 | Total liabilities and net worth ....... |5,673 {2,039 | 3,749 (400,334 (309,450 | 4,041,103 23,783 | 4,774,670 |1,752 [91,311 Fﬂ.ﬂs 22 | 5,126,634

* Comprises savings balances due to the public,

? Guaranteed by provinces.

° Of this amount, 20,900 is under provincial guarantee.

'* Conslsts of notes

ayable,
1 Includes provinclnr

guarantees of 2,432,307,

1 Represents contributions of municipal electrical utilities for redemption of hydro debt.
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TABLE 5, Current Revenue and Expenditure, by Industry for the Fiscal Year Ended Nearest to December 31, 1958

Mines, ManE Transportation, communication, and Sub<otal Finance,| Commu-
qUAL- | o bur- ather utilities transporta- 1w, 1o insur- |nity, busi-
For- ries il tion, com- S il Retail ance | ness and Total
estry | and i.ndﬁs- Trans- Com- Electric munication, trade trade and personal
oil s porta- | munica- 039, Other and other reai service
No. wells tion tion povey utilities estate |industries
thousands of dollars
Revenue
1 | Revenue fromsales and services on
current operations ... . |7.421 |1,515 1,951 | 32,486 | 59,356 381,800 410 474,052 | 2,556 | 583,202 | 14,741 187 | 1,085,625
2 | Financisl income:
L. Interest from
(i) Federal government ...... - = - 8 249 3,903 - 4.160 - - 1,028 - 5,188
(1i) Federal government en-
terprises - - = = = 234 - 234 - - - - 234
(iil) Provincialgovernments - - - 185 367 3,389 5 3,948 - - 3,117 - 7,663
(iv) Provincial government
enterprises ................ - = = 42 i6 702 - 760 - - - - 760
(v) Municipal governments - - - 8 - - - 3 - - 2,098 - 2,101
(vii) Other , 3 2 - 10 47 111 2,038 10 2,206 28 327 1,650 - 4,223
Sub-total | 2 - 10 285 743 10, 266 15 11, 309 28 327 8, 493 -~ 20, 169
2. Other financial income . - - - 31 - 2,891 - 2,922 - 26 459 = 3.407
Sub-total, item 2 ...... 2 - 10 316 743 13,157 {s 14,231 28 353 8,952 = 23,576
3 | Rental income ..........ccocosmncsicrnnnes — = 3 85 - 197 11 293 3 20 683 2 1,007
4 | Contributions from own or other
levels of government.
(iil) Provincial......corccieenc. - - - - - 1,102 - 1,102 - ~ - - 1,102
5§ | Other current income _, 25 9 152 481 2,896 - 3,529 8 501 122 - 4,198
6 | Total cuxrent revenue . 1, 340 1,973 | 33,039 | 60,380 398, 152 436 493,207 | 2,598 | 584,076 | 24,498 189 | 1,113,568
Expenditure
1 | Cost of goods and services sold
from current operations:
1. Wages and salaries ... ............ 867 354 600 | 15,417 | 30,910 86,023 201 132, 551 86 | 25.444 3.426 45 163,373
2. Net drawings on (+) or net ad-
ditions to (-) inventories .| - 61 154 127 - 652 - 609 2,218 k( 962 285 495 5 3 5 1,962
3. Other purchases of goods and
Senvides|l ..., omm—,, 8. 5.891 503 1,358 7.891 5,802 64,424 141 78,258 [ 2.109 | 377,263 | 13,453 140 478,915
Sub-total, item 1 ... 6,697 |1.011 2,085} 22,656 | 36,103 152,663 349 211,771 [2.480 | 403,202 | 16,884 180 644,310
2 | Provision for depreciation............... 131 221 283 3.445 | 11,782 64, 923 32 80.182 32 1,002 154 - 82,005
3 | Interest on debt to
(iif) Provincial governments - - 102 65 7. 396 26,710 - 34,171 5 - 1.870 - 36, 148
(iv) Provincial government
enterprises | - - - - - - - - - - - - =
(vii) Other ............ . 60 ] 1 3.336 876 59, 721 c 63,933 - 3 3.545 - 67. RE
Sub-total, item 3 ..., 60 ] 103 3.401 8,272 86,431 - 98, 104° 5 3 5,415 - 103, il
4 | Other current expenditure ., 83 57 - 139 387 12.437 23 12,986 5 309 578 - 14, ¢13s
5 | Total ciavent expenditure ... 6,871 | 1,293 2,471 | 28,641 | 56,544 316,434 404 403,043 | 2, 522 | 404,516 | 23,031 180 844,000
6 | Netprofit (+) or loss (- ) before pro-
vision for income tax , 456 245 ~ 498 3.398 4,036 B2.698 32 90, 184 76 | 179,560 1.487 9 271,479
7 | Estimated income tax., - = = - = = = = = - = = B
8 | Net peotit (+) or loss (-) after pro-
vigion for {ncome taX ........cceremens 456 245 - 498 3.398 4,036 82, 698 32 90,164 76 | 179,560 1,467 9 276,479
9 | Total current expenditure plus net
profit or minus loss ... 7,427 | 1,540 1,973} 33,039 | 60,580 399, 152 436 493,207 | 2,398 : 584,076 | 24,498 189 | 1,115,508
! Consists of grants for rural electrification taken into current revenue account. See also item 6, Table §.
2 Excludes interest capitalized during construction of tixed assets, 19,704.
TABLE 6. Net Surplus Account Transactions, by Industry for the Fiscal Year Ended Nearest to December 31, 1938
Mines, MARTE Transportation, communication, and Sub-totai Filnance,| Commu-
quar- | oo other utilities transporta- fg, oo inswr- |[nity, busi-
Foe- | ries ing tion, com- | "0 Retail ance ness and Total
estry | and e Trans- Com- Blectric munication, tade trade and personal
oll i porta- | munica- e Other | and other real service
No. wells tlon tion B utllilles estate |industries
thousands of dollars
1 | Balance at beginning of year ......... 500 147 |- 2,355 | 26,428 | 57, 353 152,906 266 236,953 287 50,434 1,765 - 287,714
2 | Net profit or loas for the year after
provision for income tax ............. 456 245 - 488 3,398 4,036 82,698 32 80,164 76 179, 560 1,487 9 271, 479*
3 | Net profit or loss on sale or retire-
ment of fixed assets...........civreere 3 - 6 90 10 36 - 136 - - - - 145
4 | Net transfers from (+) of to (-) re-
serves - - - |- 4,269 - 630 {- 78,460 = - 83,361 = & - 578 - 738 - - 84.678
5 | Other adjustments (net) .................. - = - 96 - 61 2,662 | - 68 2,651 5 35,905? 554 — 39,110
6 |Contributions from own or other
levels of government:
(i) Federal X - - - 750* - - - 750 - = - = 50
(ii1) Provincial o - - = 1,802¢ - 1.454% = 3,256 - - - - 3.258
Sub-total, item 6 _..... - — = 2,552 - 1,454 - 4,006 - - - - 4.006
7 | Remittances of surplus:
L. Dividends . ........c.ccecicnene - - - - - - - - Ly = - = =
2. Other remittances to
(iif) Provincial governments {~ 500 |- 147 - 38 - 110 |- 1.828 | - 2,800 - - 4,738 | - 28 |- 211,977 - 184 = 8- 217, 6!
8ub-total, item 7 ... - 500 |- 147 - 38 - 110 |- 1,828 | - 2,800 - - 4,738 | - 28 |- 211,977 - 184 - 8 |- 217,60
8 | Net additions (+) or deductions (-)..| - 41 93 - 530 1,757 1.527 5.610 | - 36 8,858 50 2,912 1,099 - 12,411
g | Balance at end of year .., 459 240 |- 2,885 | 28,185 58,880 158, 516 230 245,811 317 53,346 2.864 - 300, 152

‘ Item 8, Expenditire, Table 5.
g 2 an?lsts of licenses,permits and fines, net of enfarcement expenses, collected by liquor commissions on behalf of the provinces, which are also included in remittances,
tem 7.2 below,

3 Grant in aid of construction.

4 Toli-highway and toll-bridge subsidy.

* Assistance for rural electrification.
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TABLE 7. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to Decemhber 31, 1939

Mines, K Transportation, communication, and Sub-total 1| Commu-
quar- IP::?\:- other utilities transpor- Whole- Fl’:';'lﬁ_e' nity, busi-
Assets For- | ries %0 tation, com-{ "o °"[ Retail | SACED | ness and |
estry and indus- | Trans- Com- Electric munication, il trade veal persona; =
of! tries | POfta- | munica- power Other | and other alnie services
No. wells tion tion utilities industries
thousands of dollars
1 | Cash on hand and on deposit .........c.ees 22 i10 25 | 20,075 | 21,111 £5,033 B84 108, 303 355 |13, 280 14,312 - 134, 407
2 | Accounts receivable less reserve for
bad debts 855 230 112 4, 648 7,318 54, 561 220 66,742 211 | 3,993 3,425 . 15, 268
3 | Inventories 3,208 453 845 4,668 | 13,519 50, 212 39 68,438 674 (81,576 114 18 135, 324
4 |Interest, dividends and rents receivable
rom
(tii) Provincial governments - - - - - - - - - - 4 e 4
(vil) Other - - = 162 = - - 162 - - 285 - 447
— - - 182 — - - 162 - - 289 - 451
§ | Accrued revenue;
1. Interest owing from i
(i) Federal government ... e - - - - - 963 - 983 = = 259 - 1,222
(ii) Federal governmen
prises - - - - - 58 - 58 - - - - 58
(iil) Provincial g - - - 4 - 196 1 201 - - 272 - 473
(v) Municipal governments - - - 10 - - - 10 - - 2,077 - 2,087
(vil) Other .......... - - - 1 38 a5 - 72 - 65 - 136
Sub-total - - - 15 36 1,252 1 1, 304 1 - 2,673 - 3,978
2. Other revenue - - - - - 6,130 - 6. 130 - - 1,253 - 7,383
Sub-total, ftem 5 ... 3 - - - i5 a8 7,382 I T, 434 1 - 3,926 = 11,361
6.| Prepald expenses .........owmrwimeenns 64 3 - 291 713 989 4 1,997 47 ki 88 - 2.576
7 'Fixed assets 914 883 (2,439 (421,412 ) 285,775 |3,738,BT0 | 24,357 (4,471,414 274 7,965 11,048 — 14,484,937
8 | Loans and advances receivable from
(lii) Provincial governments ...... - 330 - 50 - - - 50 - - 72,970 - 13, 350
(iv) Provincial government enter-
Prises’ ....ooceovinrnen 3 - - - - - - — - - — 238 - 239
(v} Munlcxpal aovernments - - - - - - - - - —~ | 102,305* - 102, 305
(vii) Other .. e S IS 204 - - 5 - 8,895 - 8,900 94 211 | 30,982 - 40, 391
5ub-total ltem B .......... 204 330 - 55 = 8,895 - 8,950 94 211 {206, 496 - 218, 285
9 |Securities held as investments:
1. Federal government treasury biils.. - - - - 1,870 50 - 2,620 - - 3,476 - 8, 096
2. Federai government direct and guar-
anteed bonds ..o - - - 140 - 1,050 10 1,200 - - 28,324 = 25,524
3. Provincial government treasurybills - - - - 5,600 - - 5, 600 - - - - 5, 600
4. Provincial and municipal govern-
ment direct and guaranteed bonds - - - 199 94 3,512 151 3,956 = - 28,276 - 32,888
5. Notes of companles incorporated in
Canada and of institutions .......... = - - - - 30,952 - 30,852 — - - - 30. 933
8. Bonds of companies incorporat
Canada and of institutions ......... - - - - - 25 - 25 - - 1,874 - 8 i
7. Preferred and common stock, Cana-
dian:
{iv) Provmc)al government enter-
prises? = = - - 722 - - 722 - - - - Tae
(vii) Other ...... 3 17 - 22 = = - 22 I = 51 - 94
Sub-total & 17 - 22 722 - - 744 [ - Si - a16
8. Forelgn investments - - - = = = = = = 3 697 pC 697
Sub-total, item 9 . 3 17 - 361 8,286 36,289 161 45,097 1 - 62,898 - 107,816
10 { Mortgages receivable and agreements ror
saleris - 28 - 23 ~ 1,625 - 1,848 - 15 7,293 - 8,984
11 | Restricted funds:
1. Depreciation funds = = = 588 1,374 2,852 - 4, 815 = = = - 4. 815
2. Trust and deposit accounts . = = — = = = = = 5 ! - 5 -
3. Ctherfundseee. -=.......= - - - 20,698 | 13,455 204, 196 - 238, 349 - - 3,119 - 241,468
Sub-total, item 11 ......... - - - 21,287 14,829 207,048 - 243, 164 - - 3.119 - 248, 283"
12 | Deferred charges:
1. Amortization of bond discount - - - 5,750 2,520 50, 532 - 58, 802 - = 1,919 - 60, 121
2. Other chatrges . 13 81 5 188 2,050 205, 240° - 207, 478 - 195 3,007 - 210,779
Sub-total, item 12 . 13 81 8 5,938 4,570 255,772 - 266, 280 - 195 4.926 - 271, 500
13 | Other assets:
1. Due on account of deficits - - - - - - - - - - - - -~
2. Unspecified = - - 85 3 11,818 - 11, 806 5 - 8 - 11.918
Sub-total, item 13 . - - - 85 3 11,818 - 11, 908 5 = 8 - 11,918

14 | Total assets 4,981 {2,135 13,426 |479,018 [336, 157 |4,439,494 124,866 15,299,335 | [,662 |87, 612 | 317,742 18 135,717, 111

! Includes transactions of Manitoba Agricultural Credit Corporation at end of its first year of operation.

! Net of accumulated depreciation, forestry, 635: mines, quarries and ofl weiis, 2,021; manufacturing industries, 2,686; transportation, 24,862; communication, 89,626; elec-
tric power, 584,622; other utilities, 139; wholesale trade, 136; retail trade, 4,249; ﬂnance, insurance and real estate, 1,078; totai 710,034; Includes physical property held for sale
by a financial enterprise 805 and an undetermined amount of interest capitalized during constructlon of fixed assets o( transportation, communication, and other utilities.

* Involves transaction3 hetween subsidiary and parent government enterprise.

4 Of this amount, 99,287 is secured by non-negotiable debentures,

* Invested as follows:

Finance
Transpof-  Commu-  Electric y
tation nication power h:zg;agft:&n g~ TRial

Cash 9 93 1,288 2, 597 3,967
Federal government treasury bills - = 4,399 - 4,89%
Federal government direct and guaranteed bonds 1,310 4, 156 100, 318 522 106, 304
Provincial government treasury bills..,. 4, 848 - - — 4,848
Provincial and municipal government direct and guaranteed BONAS ....coo.c.uvcecciiccicicincnieseicecrnnacne 14, 670 2,382 79, 584 - 96,636
Equity in nrovlncxal govermnment sinking funds - 8, 184 20, 197 - 28,381
Bonds of companies Incorpomted in Canada and of institutions 450 = 414 - 864
Other assets 4 - 14 370 - 384
Totals 21,287 14,829 207, 48 3.119 246, 283
{of which held in trust in provincial treasuries) 14, 892 7,093 30, 800 462 33,047

* Of this amount, 202,937 represents the unamortized cost of frequency standardization by a hydro utility.
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TABLE 7. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1959

Mines,} o Transportation, communication, and Sub-total Finance,' | Commu-
% ﬂ;m'- factur- other utilities !rlansporta- Whole- - insur ity busé-
or- | ries tion, com- eta ance ness an
Liabilities and net worth estry | and ml;:s_ Tekng - aons sl munication, r.sr:]di et and personal Total
oil iy porta- | munica- St | other | and other real service
No. wells tion tion BOSAL utilities estate (industries
thousands of doflars
1| Accounts payable ........enniierncrienns 214 28 11 5,870 3,080 34, 131 83 43, 184 82(11,453 f.600 - 56, 552
2 [ Temporary loans, advances and notes
payable:
1. Bank loans and overdrafts . 30 - 26 600 - 2,659 35 3,294 5 388 32 - 3,845
2. Other loans and advances - - - 1,100 - - - 1,100 - - | 183,027 - 164, 127
3. Notes ... - - 300 2,000 - 45 - 2,045 - - - - 2,345
Sub-total, item 2 30 - 326 3,700 - 2,704 35 6,439 ¢ 75 388| 163,059 - 170,317
3 | Interest payable to
(lll) valncln] overn~
ments. - - 758 - - - - - - - 299 - 1,058
4 | Accrued expenditure: E
1. Interest owing to |
(ii1) Provlm:m zovern—
- - = - 1,373 8,003 - [ 10, 366 - - 682 - 11,048
(vif) Other - - - 2, 220 400 29,285 - 31,905 - - 342 - 32, 247
Sub-lotal " - - - %220 1,773 38,278 42,271 - - 1,024 - 43, 295
2. Provision for income tax . - - - - - - - - - - - - -
3. Other expenditure . 45 10 - 542 - 14,955 - 15,497 6 490 158 - 186, 208
Sub-total, ltem 4 45 10 - 2,762 1,773 33, 233 - 57,768 6 4980 1,182 - 59,501
5|Long-term loans and advances
ouing to
(ii) Federal government
enterprises ....... - - - - - 4,322 - 4,322 - — - - 4,322
(iif) Provincial gov
ments .... 4,077 1,685 3,183| 32,433 222,020 915,843 - | 1,170,298 | 1,158| 7,953 51,108 -1 1,239, 4682
(iv) Provincial {
ment enlemrises' el - L o u i A = - = 239 | a 239
{vii) Other . - - - - - 20, 494 - 20,494 - - 41 - 21,235 °
Sub-total, Item 5 | 4,077| 1,685 3,183 32,433| 222, 020 940,661 — |1 1,195,114 | 1,158 7,953 52,088 -1 1,265,258
6 [ Long-term debt:
1. Bonds and debentures ............... - - — | 248,273| 60,000 2,341,852 -~ | 2,650,125 - - 75,000 —1 2,725,125
—_ 41 - 100 - 40, 217 - 40, 317 - D4 100 - 40, 552
3. Other debt . 5 - - - 72, 400 - 25, 300 - 97, 7003 - - - - 97, 700
Sub-total, item 6 - 41 — | 320,773| 60,000| 2,407,369 - | 2,788, 142 - 94 75,100 —~ | 2,863,377%
1 Deterred credits: ]
1. Deferred revenue - - - 59 1,384 - L] 1, 448 - - 7,189 - 8, 637
2. Other credits v, - - - 156 38 255 =1 449 = = = - 449
Sub-total, item 7 - - - 215 1,422 255 5 l 1,897 - - 7.189 - 9,086
8| Trust and depoSit 8ECOUNLS ......r.ves 2l L - - - 15, 212 = 15,212 - J = 4 15,214
9| Liability reserves:
1. Provision for future income
ERNRE ... 5 0 - - - - - - - - - - - - =
2. Other liability reserves 178 25 - 464 1,524 14,962 f26 17,076 8| 1,804 10,439 - 29,530
Sub-total, item 8 178 25 - 454 1,524 14,962 126 17,076 B 1,804 10,439 - 29,530
i0 | Other liabilities ... 8 - 5 2,965 - 4, 283 - 7,248 - 375 107 18 7.7161
11 | Proprietary equity {net worth):
1. Capital stock keld by
(iii) Provincial govern-
ments . - - - 65,291 - - - 65,291 - - 1,833 - 87, 124
(iv) Provincia
ment enterprises® - - - - 722 - - 722 - - - - 722
{v) Municipal sovem-
ments . - - — - = - — = = - 13 - 13
(vil) Other.. - - - - - 33 - a3 - - - - 33
Sub-loml E = - - - 65, 291 722 33 - 66, 046 - - 1,846 - 67,892
2. Interest-free working camm
provided by
(1i1) Provincial govern-
[IETTRE s, - - - - = - - - - 731 - - 731
3. Fiixed nssets transferred by
(1i1) Provincial govern- ]
MEDLS. ... - - - - - ~ 124,296 24, 296 - - - - 24,296
4. Other equity held by
(it1) va&nclnl govern-
ments ... - - 2,757 - - 501 - ; 501 - - 422 - 3,680
(vi) Munlcipal govem—
ment enterprises. - - - - - 346,915% - [ 346,915 - - - - 346,915
Sub-total ......co... - - 2,757 - - 347,416 — 1 347,416 - - 422 - 350,595
5. Equity reserves: |
(1) Contingencies ...... - 45 - - 540 63,671 - 64, 211 35] 2,500 656 - 67,447
(2) Plant expansion .. - - - - - 58,213 - 58, 213 -~ | 1,439 - - 59,652
(3) Other equity reserves . - - - 15.369 2,848 331,353 9| 349,577 - | 7,442 443 - 357,462
Sub-total . - 45 - 15, 369 3,386 453,237 9 i 472,001 35111, 381 1,099 - 484,561
6. Unappropriated surplus .. 427 301; -3.615| 29,176 62,230 185, 998 312 257,116 298 |52, 943 3,312 - 311,382
Sub-total, luzm 11 427 346| - 858| 109,836| 66,338 966, 684 |24, Gl‘li i.167.475 333 (65,055 6,679 ~| 1.239.457
i/ Total {iabilities and net worth .......... | 4,381 2,133 3,426 | 479,018 356,157 4,439,454 24,8661‘ 5,299,533 | 1,662 (87,612 317, 42 18 5,717,111

T Comprises savings halances due to the public.
* Of this amouni, 6,117 is shown under provincial guarantee.
* 20,700 of this amount is guaranteed by the provinces.

10 Consists of notes pavable.

12 Includes provincial guarantees of 2,785,952
1 Represents contributions of munlclpu] electrical utilitles for redemption of hydro debt.
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TABLE 8. Current Revenue and Expenditure, by Industry for the Fiscal Year Ended Nearest to December 31, 1959

Mines, | yan,- Transportation, communication, and Sub-total Finance,! | Commu-
quar | eoctur- other utilities transpor- Whole- insur- nity, busi-
For- | ries ing tation, com-| o Retail ance ness and Tabui
estry | and e Trans- Com- Electric munication, (L trade and personal -
oll tries porta- | munica- power Other } and other real service
No. wells | - tion tion utilities estate industries
REveRTe thousands of doilars
1 | Revenue from sales and services on
current operations ... 1,558 |1.638 | 37,814 | 67,887 [ 420,591 429 526,701 {1,505 |601,039 16,447 186 |1, 156,290
2 | Financial income:
1, Interest from
i) Federal government ... - - - 9 309 3,865 - 4,183 - - 1,372 - 5,555
) Federal government “enter-
prises - - - - - - 157 - 157 = = - - 157
(i) Provincial govemments o - - - 319 733 3,547 5 4,604 - - 3,822 - 8,426
(iv) Provincial government enter-
prises - - - 201 30 821 - i 052 - = 34 - 1,086
(v) Municipal zovernments - - - 21 - - - - - 3,359 ~ 3,380
(vii) Other . e 2 - 12 99 16 4,268 12 4, 395 23 130 2,001 - 6.563
ﬁub-roml 2 - 12 649 1,088 12,658 17 14,412 23 130 10,588 - 25,167
2. Other financial Income . - - - 31 - 4,231 - 4,262 - 20 15 - 5,004
Sub-total, item 2 2 - 12 680 [ 1,088 16,889 174 18,674 23 157 11,303 & 30,171
3 | Rental income . ..... - - 3 82 1 328 /173 423 & 28 774 2 1,234
4 | Contributions from own or other levels
of government
(iiiy Provineial .............. - = - - = 473* - 473 - = - - 473
5 | Other current income ... 71 279 3, 541 1 3,892 e 679 107 - 4,735
B | Toiai current revenue .. 38,647 | 69.285 | 441,822 459 350, 163 |1,548 |601.901 28,631 188 (1,192,903
Expenditure
1 [ Cost of goods and services sold from
cuzrent operations:
1. Wages and salaries . 853 408 592 | 16,593 | 34.485 96,056 191 147,325 72 | 27,325 3,804 53 180,432
2. Net drawings on (4) ‘or net addi-
tions to (~) inventories 427 | - 12 14 1,216 - 457 7,414 1 8,174 | -244 - 398 - 26 4 7.939
3. Other purchases of zood
services.. 5,325 565 11,355 7.608 8,509 66,477 134 80,728 |1,671 [393,572 15,415 113 498,744
Sub-total item1 _.... |6.605 961 |1,961 25,417 | 40,537 189, 947 326 236,227 |1,499 |420,499 19,193 170 687,115
2 | Provision for depeeciatfon _......... 127 23% 281 3.828 | 13,472 69.294 32 86,426 10 951 152 - 88,182
3 | Interest on debt to
(413 Federalaovernment enter~
L - - - - - 28 - 28 - - - - 28
(i) Provincml governments... - - 102 431 8,146 33,770 - 42,347 - - 1,868 - 44,317
(iv) Provincial government
enterprises - - - - - - - - - 1 — = A 1
(vii) Other .......... 54 2 1 6, 055 1,395 73.1723 3 81,176 - L] 4.841 - 86,079
Sub-total, item 3 54 2 103 6,486 9,541 | 107,521 3 123,/551° 1 5 6,709 - 130,425
4 | Other current expenditure 12 6 - 425 526 14,932 25 15,908 2 agl i,144 - 17,523
5 | Total cwrent expenditure 6,798 [ 1,274 | 2,343 | 33,956 | 64,076 | 361,694 386 462,112 {1,512 (421,836 27,198 170 923,245
6 | Net profit (+) or loss (~) betore pro-
vision for income tax 426 312 |- 681 2,691 5.159 80,128 73 88,051 34 |180, 065 1,433 18 269,658
7 | Estimated income tax,, - - - - - - - - - - - - -
8| Net profit (+) or loss (—) after provl-
sion for income AX... ... 426 312 |- 681 2,691 5,159 80,128 3 88,051 34 |180,085 1,433 18 269,658
9| Total curent expenditure plus net
profit or minus joss ... .. ... 7.224 | 1,886 | 1,664 | 38,647 | 69,233 | 441,822 459 350,163 (1,546 | 601,901 28,831 188 | 1,192,903
! Includes transactions of Manitoba Agricuitural Credit Corporation for its first year of operation.
* Consists of grants for rural electrification taken into current revenue account. See also ltem 6, Table 9,
* Excludes interest capitalized during construction of fixed assets, 13,821.
TABLE 9. Net Surplus Account Transactions, by Industry for the Fiscal Year Ended Nearest to December 31, 1939
Mlnes, Transportation, communfcation, and Sub-total Finance,!] Commu-
quat- {M“‘“' other utilities transporta-{ gy insur- " [nlty, busi-
Fot- | rles actur- tion, com- Retail ance ness and
ing H sale 1 Total
estry | and d Trans- Com- Electric munication, trade trade and persona
ofl indus- | hora- | munica- cwer_ | Other| and other real service
No. weils | fries tion tion P utilities estate | industries
thousands of dollars
1 | Balance at beginning of year. 459 240 |- 2,885 28,185| 58,880 | 158,516 | 230 245,811 317 53,346 2,884 — 300,152
2 | Net profit or loss for the year aner
provision for income tax ... 426 312 - 681 2,691 5. 159 80,128 73 88,051 34 180, 085 1,433 18 269,658*
3 | Net profit or loss on sale or retirement
of fixed 1 = - 288 = 20 - 308 = 3 31 - 343
4 |Net transfers (rom (‘) or !o (=) re-
T R A = - - |- 4,413 - 819~ 75,605 [ - 3| ~ 80,840 =1 - 1,078 - 781 - | - 82,677
8 | Other adjustments (net) . -1 -1 - 157 128 4.414 |- 31 4,668 1 42, 250’ 177 - 47,085
6 [Contributions from own or other levels
of government
(i), Provineial.. ci.......co.cceunr.iid - ~ — 2531 - 1,325 43 3,687 - - - - 3,687
7 [Remittances of surplus:
1. Dividends .. - - - - - - - - - = e i i
2, Other remlttances to
(1ii) Provincial governments ... | ~ 459 | - 240 - 49 ~51|~-1,118| - 2,800 - ~ 3,969 | ~ 53 |- 221,646 - 432 - 18 } ~ 226,856
Sub-total, item 7 ......... - 459 | ~ 240 - 49 ~ 51|~ 1,118| -~ 2,800 - - 3,969 | -~ 53 |- 221,646 ~ 432 ~ 18 | - 226,866
8 | Net additions (+) or deductions. (=) ... | -~ 32 81 - 730 991 3,350 7.482 82 11,905 | - 19 - 403 448 - 11,230
9 | Balance at end of year .. 427 301 |~ 3,615 29,176| 62,230 165,998 | 312 257,716 298 52,943 3,312 - 311,382

! Inciudes deficit of Manitoba Agricuitural Credit Corporation on its first year of operation.
! Item 8, Expenditure,Table 8.
- U g%n?mts of licenses, permits and fines, net of enforcement expenses, collected by liquor commissions on behalf of the provinces, which are also inciuded in remittances,
em 7.2 below,
4 Toll-highway and toll-bridge subsidy.
* Assistance for rural electrification.
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TABLE 10. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1960

Mines, B Transportation, communication, and Sub-total Finance, | Commu-
quar- facnt':xu- other utilities transporta-| oo o insur- |nity, busi-
Whsat For- | rtles i j tion,com- s:le Retaii | ance | ness and Total
S estry | and |, dns Trans- | Com- Electric munication S° | trade and personai
oil ': l‘“: porta- | munica- Wer Other? | and other | *f30€ real service
No. wells | i€ tiopt tion L utilities estate | industries
thousands of dollars
1 { Cash on hand and on deposit ............. ] 20 117 1,743 6,492 58,370 88 66,693 339 | 14,819 | 16,949 = 98,046
2 | Accountsrecejvable less reserve for bad
debts . 891 347 139 3,618 8,128 58,125 234 70, 103 92 | 4,226 3, 582 . 79,380
3 [Inventories. ..............cocececrecccctreccmccoccnencns | 30 987 485 994 4,941 12,811 46, 247 36 64,035 372 | 62, 226 274 21 132,394
4 lnt,erest. dividends aad rents receivable
rom
(i1i) Provincial governments,, ..... - - - - - - - - - - 5 ~ 5
(vil) Other ..........ccoceeeee - - - - - - - - - - 318 - 318
Sub-total, item 4 ... - - - - - — - - - - 321 - 321
5 | Accrued revenue:
1. Interest owing from
il) Federal govemment.............. - - - - - 1,165 - 1, 165 - - 287 - 1,452
(11) Federal government enter-
e T R - - - - - 165 - 165 - - - - 1658
(iii) Provincial governments - - - 7 2 185 1 195 - - 293 - 488
(v) Municipal govemnments .. - - - 4 - - - 4 - - 3,020 — 3,024
(vii) Other - - — 4 - 380 - 384 - 182 - 567
Sub-total . - - - 15 2 1,895 1 1,913 1 - 3,782 - 5,69
2. Other revenue - - - - - 6, 897 1 6, 898 - - 1,422 - 8,320
- o - 15 2 8,792 2 8, 811 1 - 5, 204 - 14,016
Prepaid expenses ......... 28 3 2 370 780 1,136 5 2,301 = 507 101 = 2,942
7 | Fixed assets 855 754 12,241 | 433,270 | 314,873 | 4,016, 472 | 25,741 |4, 790, 356 68 | 8,492 | 12,300 - |4,815,066°
8 | Loans and advances receivahle from
(lii) Provincial governments ... = 600 - 125 - 9, 894 - 10, 018 - - | 74,020 - 84,648
(1¥) Provincial government entet-
BNSeS .. ...........liup s - - - - - - - - - - 452 - 452
(v) Municipal govemments - - - - - - - - - - | 147,353% - 147,353
(viidiOEier | Dot n o 278 = - L) - 10, 122 - 10, 127 90 44 | 36,224 = 46,763
Sub-total, item 8 218 600 = 130 - 20,016 - 20, 146 90 44 | 258,058 - 29,216
9 | Securities held as investments: 1 {
1. Federal government treasury bills - - - - 1,499 | 5. 357 - 6. 856 - - 5, 971 - 12,827
2. Federul governmentdlrect and guar-
anteed bonds............cccoccccciriniinas - - - 140 - 3,044 10 3. 194 - - | 27.715 - 30,909
3. Provincial government treasury bills - - - - - - - - - - - - =
4, Provincial and municipal govern- |
ment dlrect and guaranteed bonds - - - 1,051 522 3,181 151 4, 905 - - 30,926 - 35,831
5. Notes of companies incorporated in
Canada and of institutions .......... - - - - - - - - - - - - -
8. Bondsof companies incorporated in
Canada and of institutions .......... - - - 111 - 3, 018* - 3.1 - - 1,937 - 5.064
T Prs{eﬂed and common stock, Cana-
an:
(1v) Provincial government enter-
prises ¢ - - - 691 67 - - 756 - - - - 758
(vii) Other d 17 - 25 = = = 25 - - 51 - 96
Sub-total . 3 7l - 716 67 - - 783 - - 51 - 854
8. Forelgn lnvestments . - - - - - - - - - - 804 - 804
Sub-total, item 9 3 17 - 2,018 2,088 14, 598 161 18, 865 - - 67, 404 - 86, 289
10 {Mortgages receivable and agreements for
- 34 - 40 - 1,547 - 1,587 - 69 | 13,018 - 14,708
11 | Restricted funds:
1. Depreciation funds ................c....ocueee = — — 587 1,442 2,866 = 4, 895 - - - = 4, 895
2. Trust and deposit accounts - - - - - - = & - x = = .
J.other funds . ..........comvnsrsnannnarsnt - - - 25,914 | 17,812 237,685 - 281,411 - - 3,495 - 284, 906
Sub-iotal, item 11 ... - - - 26,501 | 19, 254 240, 551 - 286, 306 - - 3,495 - 289, 801"
12 | Deferred charges:
1. Amortization of bond discount ... = - - 4,874 2,728 56, 968 - 64, 570 - - 2,808 - 67,378
2. Other ch 4 3 18 59 10 177 1,864 194, 190° - 186, 231 - 197 3,428 - 199, 943
Sub-total, item 12 ... 18 59 10 5, 051 4,592 251, 158 - 260, 801 - 197 6, 236 - 267,321
13 [Other assets:
1. Due on account of deficlts from
(1ii) Provincial governments - - - 595 - - — 595 - - - - 595
2. Unspecified, ... - - - 85 87 10, 118 - 10, 270 - - 8 - 10, 278
Sub-total, item 13 ., - - - 680 87 10, 118 - 10, 865 - - 8 - 10,873
14 | Total g 6,069 12,319 (3,503 | 478,355 | 368, 117 | 4, 727, 130 | 26, 267 |5, 600, 869 962 |90, 580 | 386, 550 21 16, 091,273

i Includes transactions of Star Transfer Limited and Interaational Transit Company Limited purchased from private interests during 1860.

? Includes transactions of newly incorporated Manitoba Water Supply Board.

* Net of accumulated depreciation, forestry, 775; mines, quarries and ofl wells, 2,225; manufacturing industries, 2,934; transportation, 28,902; communication, 98,735; elec-
tric power, 655,483: otherutilities, 157; wholesale trade, 31; retail trade, 4,769; finance, insuranceand real estate, 1,255; total, 795,246, Includes physical property held for sale
by a financial enterprise, 1,111 and an undetermined amount of interest capitalized during construction of fixed assets of transportation, communication, and other utilities,

“ Involves transactions between subsidiary and patrent government enterprises,

* Of this amount, 143,371 is secured by non-negotiable debentures,

$ Includes guaranteed trust certificates, 3,000.

? Invested as fgllows:

Finance
Transpor- Commun-  Electric i
tation lcation power lnrs;:-laggte“a:d ctal
Gash - S e CanmEEE R 113 31 5,978 2,973 9, 05§
Federal government direct and guaranteed bonds 1, 388 4,231 124,938 522 131,087
Provincial government treasury bilis 6, 241 - - - 6, 241
Provincial and municipal government direct and guaranteed bonds . 18, 291 3,042 78,092 - 98,426
Equity in ptovincial govemment sinking funds . - 11,9827 29,118 - 41, 048
Bonds of companies incorporated in Canada and of institutions , 47 - 486 - Q

Other a88etS . ...t 11 22 1,643 - 1,97
Totals 28, 501 19,204 240,531 3,493 289,801
(of which held in trust in provincial t fes) ... 20, 284 8,702  37,2% 538 66,757

* Of this amount, 191,994 represents the unamortized cost of frequency standardization by a hydro utility.
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TABLE 10. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1960

—
' Mines, Manu- Transportation, communication, and Sub-total Finance, | Commu-
F qalmr- Beti other utilities :{snspoﬁa- Whole- | pooil tnsur- | nlty, bunll-
or- | ries on, com- eta tance ness ane
Liabilities and net worth estry | and x;gf“- Trans- | Come | pooeno munication, S:A: trade and | personal Total
oll ties porta- munlca- e er Other? | ard other real setvice
No. i g wells thon* tion pome } utilities estate | industries
thousands of dollars
1 |Accounts payable ..................cccoeeevvrverrned 269 45 11 4,011 3. 564 35,945 153 43,673 7| 12,788 1,039 - 58,732
2 | Temporary loans, advances and notes
payable:
1. Rank Joans and overdrafts - 99 - 138 - 1,788 - 2,526 - 1.173 435 - 4,233
2. Other ioans and advances - - - 1,900 - - - 1,900 - - 172,818 - 174.718
3. Notes - - - 2,000 - 104 - 2,104 - - - - 2,104
Sub-total, item 2 - 99 L 4.638 - 1,892 " 8, 530% - 1,198 173,253 - 181,055
3 | Interest payable to
(i1 Pravl.ncial govern-
ents=to 8 ox = o - = - - = - - - 331 - 331
4 [Accrued expenditure: i
1. Interest owing to |
(i ovincull govern- | i
ents - - - 198 | 1,696 9, 754 - 11,648 - - 882 - 12,330
(vih) other ...... - - - 3,148 | 399 31,627 - 35,174 - - 485/ - 35,639
Sub-total - - - 3,346 | 2,095 41,381 - 46,822 - - 1, 147 - 47,969
2. Provigioa for income tax - - - 12 - = - 12 - - - - 12
3. Other expendltwre ......... 44 10 1 448 - 14,076 - 14,524 - 485 i20 - 15,184
Sub-total, item 4 44 10 1 3,806 2,095 55,457 - 61,358 - 485 1,267 - 63,165
§ |Long-term loans and advances
owing to
(i1) Federai government
enterprises - - - 12,664 - 12,664 - - - - 12,664
(1i1) Provincial gov
ERENES! 8%, oo5issess0 3,183| 46,627 (231,682 940,408 350) 1,219,047 600 17,208 58.142 -1 1,295,192
(iv) Provincinl govern-
ment enterprisvs‘ - - - - - - - - - - 452 - 452
(PRI Ty e . MO, - - - — - 20,290 - 20,280 - - 31 - 21, 021"
Sub-tonl. uem 5 |5,327{ 1,685| 3,183] 46,627 (231,662 973,362 350( 1,252,001 600| 7,208 59,325 -] 1,329,329
6 | Long-term debt:
1. Bonds and debentures ................. - - - | 237.241 | 60,000 | 2,551,176 -~ | 2.848.417 - - 125,000 ~-| 2,973.417
2. Mortgages and agreements for
sale - 35 - 184 - 25.892 - 26,076 - - - - 26,111
@k Other'debt .......coe .- - - - 69,789 - 11,046 - 80,835 - - - - 80,835
Sub-total, item 6 - 35 —| 307.214 | 60,000 2,588,114 - | 2,955,328 - —- 125,000 - | 3,080,363"
' i | Deterred credits:
1. Deferred revenue - - - i 1,443 - 11 1.529 - - 7.368 - 8,87
2. Other credits oL, - - - 165 22 640 - 8217 - - - - 827
Sub-total, item 7 - - - 240 1,485 640 11 2,356 - - 7,368 - 9,724
§ | Trust and deposit accounts .,,.......0e 2 - = 20 = 15,594 - 15.614 - - 3 - 15,619
9 | Liablllty reserves:
1 Provlslon for future income
Kot i - v A = 480 | 1.592 16,319 | 155! 18,546 5| 1.807| 10,080 = 30,760
Sub-total, ltem 9 178 35 - 480 | 1,592 16,319 155 18,546 5{ 1,907 10,089 - 30,760
10 | Other labilitles ........cocievivrcnaaens 14 - i 1,085 - 4.661 - 5,728 - 322 113 21 8.203
11 | Proprietary eguity (net worth):
1. Capital stock held by
(1i1) Provincial govern-
ments ... - - -| 65,441 - - - 65,441 - - 2,734 - 68,175
(iv) Provincial
mfntenterrxlses‘ - - - 54 87 - - 121 - - - - 121
v) Municipal govern-
e ments , - - - - - - - - - - 14 - 14
(vily Other ....... = - - = - 33 - 33 = - - o) 33
Sub-total ... - - - | 65495 67 33 - 65, 595 - - 2, 748 - 68,343
2. Interest-free working capital
pmvldrﬂ‘ Provincial
rovinc govern-
- mentet Bl i - - - - - - - - - 731 - - 731
3. Fixed assets transferced b
(iil) Provincial ;ovarn—
METIEET, N, .3 - - - - - - |25.292 25,292 - - - - 25,292
4. Other equity Aeld by
(iil) Provincial govern-
ments P T - - | 3,382 - - 15515 - 1.515 - - 422 - 5,319
(vi) Municipal govern-
ment enterprises - - - - - 380, 725" - 380,725 - - - - 380,725
Sub-total .... - - 3,382 - - 382,240 - 382, 240 - - 422 - 386, 044
5. Equity reserves:
(1) Contingencies ... - 45 = =3 568 76,153 = 6,719 25| 2,500 700 - 79,989
(2) Plant expenslon. - - - - - 62,200 - 62,200 - 1,681 - - 881
(3) Other equity reserves , - - - 22,164 3.460 343,271 8 368,903 - 7. 455 474 - 376,832
Sub-total - 45 - 22,164 4,026 481.62¢ 8 507,822 25| 11,636 1,174 - 520, 702
6. Unapprapriated surplus .. 235 365(- 3,081 22,595 | 64.646 171,249 298 258,788 325| 54,330 3.818 - 314,880
Sub-total, ltemll 235 410 301| 110,254 | 68,739{ 1,035.146 {25,598 1,239,737 350/ 66,697 8,262 -1 1,315,992
17 | rotal liabilities and net worth ............ | 6,068| 2,318 5031 478,355 (368,117 4,727,130 |26,267| 5,600,869 962 oo.ssnl 386.950] 21| 6,091,273

» Comprises savings balances due to the public.
* Of this amount, 8,288 is shown under provincial guarantee.
" Balance in subsidiary account after takeover by parent enterptise; provinciai government business enterprises are not subject to corporation income taxes.

20,700 of this amount is guaranteed by the provinces.

'* Consists of notes payable.

14 Includes provincial guarantees of 3,028,07
¥ Represents contributlions of municipai elech‘lml utllitles for redemption of hydro debt.
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TABLE 11 . Current Revenue and Expenditure, by Industry for the Fiscal Year Ended Nearest to December 31, 1960

Mines, Manu- ﬁanswmﬁ:g; :ﬂﬂﬁglcaﬂo“' and Sub-total Finance,| Commu-
quars | oo tr- transporta- whole- insur+ [nity, busi«
For- | rles in tion,com= 'sa.le Retail ance ness and Total
estry | and indlfs- Trans- | Com- munication, {4 o 40 trade and personal
oll tries | porta- | munica- Electric | ., | and other real service
wells 3 power utilities estate | industriesi
No tion tion
~FuLEfF thousands of dollars =
Revenue
1 | Revenuefrom sales and services on
current operations .........cocoein 6,741 | 1,699 | 2,315 | 44,611 73,773 | 459,850 414 578,648 1,104 {629,962 | 15,896 171 |1, 236,536
2 | Financlal income:
1. Interest from
(1) Federal government ..., - - - 10 540 4,451 - 5,001 - - 1,218 = 6,218
(1) Federai government
enterprises ........... - - - - - 285 - 285 - - - - 285
(iii) Provincial governments - - - 575 668 4, 009 5 5, 257 - - 3,855 = 9,112
(iv) Provincial government
enterprises ........ooee - - - 169 58 1,168 - 1,395 - - 67 - 1,462
(v) Municipal governments - - - 25 - = = 25 = - 6,542 - 6,567
(FAIIOthEr e - 39 266 5, 040 10 5,355 35 173 2,472 - 8,037
Sub<total ..........cccovunen. 1 - 1 818 | 1,532 | 14,953 15 17,318 35 173 | 14,154 - 31,682
2. Other financial income ............ - - - 34 = 2,901 - 2,935 - 10 741 - 3,686
Sub<otal, item 2 ...... 1 - 1 852 | 1,532 | 17,854 15 20, 253 35 183 | 14,895 - 35, 368
3 | Rental 1 - - 4 94 - 532 13 639 7 23 827 2 1,502
4 | Contrihutions from own ot other
ievels of government
(111, ProvinCiake...... %.....cc.s0 - — T — — 5637 - 563 = = — = 563
5 | Other current income ... 6 38 20 96 243 3,547 — 3,886 1 819 112 = 4,882
6 | Total cusrent revenue ..................... 6,748 | 1,737 | 2,340 | 45,653 | 75,548 | 482,346 442 603,988 | 1,147 | 630,987 | 31,730 173 [ 1,275, 851
Expenditure
1 | Cost of goods and services sold from
current aperations:
1. Wages and salaries ................ 975 407 867 19,124 | 36,967 | 103,223 207 159,521 i3 29,751 4,170 59 195,563
2. Net drawingson(+)or net addf-
tions to (-) inventories ....... ~ 781 | - 32 |~ 148 - 213 708 3,965 2 4,403 3 - 650 - 160 -3 2,631°
3. Other purchases of goods and
BEIVAGEE: ........ootuesierivibos eiigite 6, 054 661 | 1,717 | 11,340 | 6,151 | 73,460 179 91,130 | 1,086 |414,632 | 15,800 119 531,199
Sub-total, item 1 ...... 6,248 | 1,036 | 2,235 | 30,191 |43,826 | 180,648 389 255, 054 1,102 | 443,733 19,810 175 729,393
2 | Provision for depreciation ... 157 244 287 4,020 | 14,556 | 79,766 35 98,377 3 Kb 154 = 98,993
3 | Interest on debt 2o
(il) Federal government
enterprises ............... - - - - - 266 - 266 - — = - 266
(ili) Provincial governments - = = 422 | 8,814 | 37,163 4 46,403 - - 1,865 - 48, 268
(§v) Provincial government
enterprises ., & - - - — - - - - - - - - -
(vii) Other 84 2 - 13,431 | 2.544 | 90,172 - 106, 147 - - 11500 = 113,808
Sub-<total, item 3 ...... B4 2 - 13,853 {11,358 {127,601 4 152,816* - 5 9,435 - 162, 342
4 | Other current expenditure .......... 24 90 - 407 656 | 17,303 24 18,380 - 356 853 - 19,7113
5 | Total cusrent expenditure ............... 6,613 |1,37212,822 | 48,471 |70,396 |4053,318 452 524,637 | 1,105 |444,865 | 30,252 175 (1,011,441
6 | Net profit (+) or loss (~) befote
provislon for income tax ............. 235 365 |- 182 |- 2,818 | 5,152 | 77,028 Sl () 19, 352 42 | 186, 122 1,478 il 267, 410
T | Estimated income tax ... - - - 15* - - - 15 - - - - 15
8 | Net profit (+) or loss (-) after
provision for income tax ........... 235 365 (- 182 |- 2,833 | 5,152 ( 77,028 - 10 79,337 42 |186, 122 1,478 -2 267, 395
9 | Total current expenditlre plus net
profit ar minus loss .., 6,748 | 1,737 (2,340 | 45,653 |75,548 |482,346 442 603,989 | 1,147 [630,987 | 31,730 173 (1,278,851

! Includes transactions of Star Transfer Lilmited for full year and those of International Transit Company Limited from June 1f.
? Consists of grants for rural electrification taken into current revenue account, See also item 6, ‘Table 12,
Thas amount differs by ~ 299 from changes in asset item 3 by reason of the closing out of two divisions of an enterprise.
* Excludes interest capitalized during construction of fixed assets, 9,510,
* Represents payment of income tax by company prior to its ucquisitlon by a provincial government enterprise.
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TABLE 12. Net Surplus Account Transactions, by Industry for the Fiscal Year Ended Nearest to December 31, 1960

Mines, Menus Tmnsno"a%‘o:érc&?gggiscanon' and Sub-total Finance,|{ Commu-
quar- | et ire transporta- Whot insur- |nity, busi-
For- | ries n tion, com- sa]e. Retail ance | ness and Total
estry | and lndugs- Trans2) ®Eom munication, tradee trade and personal o
oil tries porta- | munica- Electric | ypey | 8nd other reat service
wells tion? Hen power utilities estate {lndustries
No.
thousands of dotlars
1 | Balance at beglnnlng of year..., 427 301 | - 3,615 | 30,416'| 62,230 165, 998 312 258, 956 288! 52,943 3,312 = 312,612
2 |Net profit or loss for the year
after provision for income tax 235 365 - 182 |- 2,833 5,152 77,028 | ~- 10 19, 337 42 186, 122 1,478 -2 267, 395
3 [Net profit or loss on sale or
retirement of fixed assets ... - - - 31 104 919 2 1,056 - i - - 1,127
4 |Net transfers from (+) or to (-)
reserves ........ Ao W L - - - |- 6,783 ~ 851 | - 74,190 - 4| - 81,828 - - 242 46 - - 82,024
5 |Other adjustments (net) ............ - - 759 334 - 375 3,928 = 3,885 = 44,931 95 - 49,670
6 [Contributions from own or other
ievels of government
(iit) Provincial .............. - = = 2,561° - 37¢* - 2,940 - ] = 2 2,942
7 | Remittences of surplus:
1. Dividends paid to
(iil) Provincial govem-
menksy...... .o, S 0N - - - |- 1,080 - - - - 1,080 - - - - - 1,080
2. Other remittances to
(iti) Provincial govern-
MEentst st .. W - 427 |- 301 - 43 - 51}~1,614| - 2,813 - - 4,478 -5 {- 229,495 |- 1,013 — |- 235,762
Sub~total, item 7 {~ 427 |~ 301 -~ 43 1- 1,131 |- 1,614 | - 2,813 - - 5,558 - 5|~ 229,495 |- 1,013 -~ |- 236,842
§ |Net additions (+) or deduc-
I- (Te Eif ) Rt . |~ 192 64 53¢ (- 7,821 2,416 Garzolalll = |14 - 168 a5 1,387 606 - 2,268
’ ] ileance at end of year. 365 |- 3,081 | 22,595 | 64,846 171, 249 298 258, 788 325 54,330 3,918 == 314,880

' Includes transactions of Star Transfer Limited for full year and those of International Transit Company Limited from June 16; accounts for ditference between opening
balance and prior year's closing balance,

1 Differs from prior year's closing balance because of closing out of two divisions of an enterprise,

! 1tem 8, Expenditure, Table 11.

4 Consists of licenses, permits and fines, net of enforcement expenses, collected by liquor commisstons on behalf of the provinces, which are also Included in
remtttances item 7.2 below,

Toll—hlghway and toli-bridge subsidy,
¢ Comprises assistance for rural electrlﬂcauon, 312; miscetlanecus grants, B7.

NET PROFIT OR LOSS, BY INDUSTRY
MILLIONS OF DOLLARS 1958 — 1961 MILLIONS OF DOLLARS
200 — — 200
190 — —1 190
180 — — 180
1
no‘g —170
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10 MINES,QUARRIES COMMUNICATION OTHER i ANDREAL ESTATE INDUSTRIES — | O
AND OIL WELLS RETAIL TRADE CONMUNIT
BUSINESS AND PEHSONAL
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TABLE 13. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1961

Mines, Mant Transportatiun, communication, and Sub=total Finance, | Commu-~
quar- | oo ot oiher utilitles transporte-| o insur- | nity, busl4
el For- | rles |57 tion, com- | "1 €| Retat] | ance | ness and ate)
estry | and induxs- Transe Com- Electtic munication,[ S2-° | trade and personal
ol [ {heet - | munlea- ewer’ Other | and other reai service
No, weils tion tion B utilities estate |industries
thousands of dollats
1 |Cash on hand and on deposit.................. - - 54 1,936 9,478 88,077 55 08, 546 303} 16,196 | 25,573 - 141,672
2 |Accountsreceivable less reserve for bad
debEERs.. ... 553 325 220 3,618 9, 489 72,903 345 86,383 122 ) 4,677 2,883 o 95, 143
3 |Inventories 4,522 487 [ 1,213 4,344 | 12,800 51,943 38 69,125 322 | 64,212 304 21 i40, 208
4 lnt[erest.dmdends and rents receivabie
rom
(i) Federal government ... - - - - - 160 & 180 - = — = ig6D
(lii) Provincial governm - - - - - 395 - 385 -~ - 260 - 655
(vil) Other ... - - - - - -~ - - - - 359 - 359
Sub=total, item 4.. - - - - - 555 - 8§55 - - 619 - 1, 174
5 {Accrued revenue:
1, Inierest owing from
(i) Federal government............ - - — - I 1, 236 - 1,237 - - 320 - 1, 557
(ii) Federal govermment enter-
(T TT 1 N N ER - - - - - 119 - 119 - - - - 119
(iii) Provincial governments. - - - 8 1 293 I 303 - - 284 - 597
(v) Municipal governmenis . - - - 3 - - - 3 - - 3,798 - 3,802
(vil) Other .......... - - - 5 - 268 - 273 1 - 341 - 815
Sub-total - - - 16 2 1,916 1 1,935 /) - 4, 754 - 6, 690
2, Other revenue % - - - - - B, 463 2 8, 465 - - 1,482 - 9,847
Sub-total, item 5........... - - 16 2 10,379 3 10, 400 1 - 6,236 - 16,637
6 |Prepaid exp 98 5 11 323 934 1,456 4 2,117 - 417 99 - 3,347
7 | Pixed assets M1 790 | 3,249 | 456,009 | 336, 144 | 4,971,641 | 26,434 | 5,790, 228 66 | 8,972 14,306 - | 5,819, 382*
8 |Loans and advances receivable from
(3ii) Provincial governments...... - 500 - 250 - 9,126 - 9,376 - - 75,9864 - 85, 860
(iv) Provinclal government en=
terprises ........oveveviiiniiens - - - - - LG - 515 - - 579 - 1,094
(v) Municlpai governments ...... - - - - - - - - - — | 185,961* - 185,961
(vil) Other ... 278 - - 5 - 10, 798 - 10,801 86 11| 43,751 - 54,927
Subetotal, item 8.. 278 500 - 256 - 20, 437 - 20,682 86 11| 306,275 - 327,842
9 |Becurities held as investments:
1. Federal government treasury bills - - - - 6,664 11,461 - 18, 125 - - - - 18,125
2. Federal government direct and guar-
anteed bonds .........ccueinieieinaesinee - - - 144 - 7,739 10 7,603 - - | 28,637 - 36,530
3.Provincial government treasuey biils - - - - - 1, 000 - 1,000 - - = - 1,000
4. Provincial and municipal govern=
ment direct and guaranteed bonds - - - 157 205 5,989 157 6,508 - - 29,700 - 3 o
5. Notes of companies incorporated in
Canada and of institutions ........ - - - - - - - - - - - - -
6. Bonds of companies incorporated in
Canada and of institutlons ........ - - - 93 1. 2004 237 - 1,530 - - 5,046 = 3, 5m
7. Prgferred and common stock, CaRna=
an:
(iv) Provincial government en-
terprises?. g - — - 692 67 - - 758 - - - - I
(vii) Other ........ 4 14 - 27 - 1, 200" - 1,227 - - 54 - 1,299
Sub-total . 4 14 - 719 67 1, 200 - {, 986 - - 54 - 2,058
8. Foreign investments.. - - - - - - - - - - 804 - 804
Sub=total, item 8. 4 14 - 1SLT3 8,136 27,626 167 37,042 - = 1“ 'gs,241 - 101,304
10 [Mortgagesreceivable and agreements f
ale - 40 - 2n - 4,138 - 4, 165 - 132 | 17,850 - 22,187
14 [Restricted funds:
1, Depreciation funds 4] - - - 837 1,505 - - 2,342 - - - - 2,342
2. Trust and deposit accounts, 5 - - - -~ - 922¢ - p22 - - — - 922
3. Other funds .............oocevnee . - - - 31,269 | 22,120 215,352 3 328,744 - - 4,935 - 333,679
Sub-total, item 11. - - ~ | 32,106 | 23,625 276,274 3 332,008 - - 4,835 - 336, 943°
12 | Deferred chargea:
1. Amortization of bond discount ...... - - - 4,601 3,118 71,5872 - 79,281 - - 23530 - 82,821
2. Other charges ) 8 288 134 281 1,784 184, 166'° - 186, 241 - 207 3,034 - 189,013
Subetotal, ltem 12.... 6 289 134 4, 892 4,902 255,738 = 265,532 = 207 6,564 - 272,734
13 {Other assets:
1, Due on account of deficits from
(1il) Provincial governments...... - - - 734 - - - 734 - - - - 734
2. Unspecified...........cccooeemeeeeeareccanes - - - 62 ki) 11,448 - 11,588 - - 8 - 11,597
Sub-total, item 13............ - - - 796 9 11,448 - 12,323 - - 8 - 12N
14 | Total .. 18,2341 2,450 4,881/ 505,433 | 405,599 | 5,792,613 | 27,049 | 6, 730,696 900 | 95,824 | 449,883 211 17,290,889

! Inciudes transactions of Newfoundiand Fibrply Limited from September i,

? Includes transactions of Canada Electric Company Limited from January 1; British Columbia Eiectric Company Limited from August 1; Manitoba Power Commission and
Manitoba Hydro-Electric Board were amaigamated as of Aprl] 1.

* Net of accumulated depreclation, forestry, 865; mines, quarries and oii wells, 2,398; manufacturing industrie

8 3,223; transportatlon, 32,169, communication, 108,781; electric

power, 851,374; other utllities, 185; wholesale trade, 33; retall trade, 6,819 finance, insurance and real estate, 1,448; total, 1,008,295: includes physical property held for sale

by & financial enterprise, 1,418 and an undetermined amount of interest capitalized durin,

* Involves transactions between subsidiary and parent government enterprises,
* Of thls amount, 182,187 is secured by non-negotiable debentures,
® Consists of guaranteed trust certificates which are held in trust in a provinciai treasury.
T Comprises investment in & non-government affiliate.
* Resldual unmatched amounts, after offsets against contra liability item 8.

* Invested as foliows:

Cash .

+

d bonds

Federal government direct and gun
Provinciai government treasury biils

Provincial and municipal government direct and guaranteed bonds
Equity in provinciai government sinking funds
Bonds of companies incorporated In Canada and of Institutions .......

Other assets

Totals

(of which held in trust in provincial tr

¥ Of this amount, 182,201 rep ts the

ies)

Trls  commu-  Electric
porta-
Hen nication power
14 62 10, 100
1,388 4,231 133,372
2,905 — -
24,721 3,714 90, 292
= 15,589 39,763
815 = 608
2,403 28 2,142
32,106 23,623 276,277
23,803 19,204 33,984

rtized cost of frequency standardization by a hydro utility.

insurance and  Total

real estate

4,050 14,226

522

138,513
2,905

383 119,080

55,352
1,283
4,574

4,935 336,943
618 70,619

g construction of fixed assets of transportation,communication, and other utillties.



TABLE 13. Assets, Liabilities

=Sope

and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1961

Mines, N Transportation, communication, and Sub-total | Finance, | Commu-
e qt;a_r- ¥ other utilities tnixmpata— Whole- insur-  pity, busi-
or- | ries tion, com- Retail ance ness and
Liabilities and net worth estry | and | (M€ | Trans- | Com- e munication, | S81¢ | trade and  |personal | TOR!
ofl triest porta - munica- eorib Other | and other real service
No. wells tion tion P utilities estate [industries
thousends of dollars
1 [Accounts payabie ... IR S 216 64 165 4,039 5,053 89,230 142 89,034 15 14,652 1,814 - 85,980
2 | Temporary loans,advances and notes
payable:
1. Bank icans and overdmfts ........ 25 225 958 600 - 905 [ 1,511 - — 53 - 2,712
2. Other loans and advances ... - - - 2,200 - 2,465 - 4,665 - - 185, 130" - | 188,795
3. Notes - - - 2,000 - 160 - 2,160 - - - - 2,160
Sub-total, item 2 25 225 958 4,800 - 3.530 6 8.336 - - 185,183 - i94,7279
3 |Interest payable ¢
(iif) Provincial govern-
ments ......... e - = = = = = - - - - 364 - 364
4 |[Accrued expenditure:
1. Intetest owing to
(iit) Provincial goverp-
ments ... - = - 1,190 1,724 11,899 - 14,813 - - 673 - 15,486
(vil) Other ... - - - 3,759 726 42, 582 - 47,067 - - B47 - 47,914
Sub-total .. - - - 4.949 2,450 54,481 - 61, 880 - - 1, 520 - 63, 400
2. Provision for income tax - - - 2% - - - 2 - = = s 2
3. Other expenditure _.......... o 21 8 1 387 - 11,653 - 12.050 - 352 219 - 12,851
Sub-tots!, item 4 21 8 1 5,348 2,450 66,134 - 73,932 - 352 1,738 - 76,0563
5 | Long-term loans and advances
ousng to
(i) Federal government - - e - - 14,696 - 14,896 - - - - 14.696
(iil) Provincial govern-
ments ..o | $,727] 1,688 3,793 | 53,3t4 | 225.885 965,738 537 | 1,245,274 500 | 7,049 64,124 - |1,328,152
(iv) Provincial govern-
ment enterprises* - - = - = = = - - - 562 - 562
(Vii) Other=. . ... oete. = = - - - 20, 052 - 20, 052 - - 530 - 20, 582"
Sub-total, itsm 5 | 5.727| 1,685| 3.793 | 53,314 | 225.685 | 1,000,486 $37 | 1,280,022 $00 | 7,049 65.216 — [1,363,992
6 | Long-term debt:
1. Bonds and debentures ... — - — | 288,389 94,200 | 3,380, 591 - | 3,761,180 - - 187,067 — (3,028,247
2. Mortgages and agree for
sale, .. i 34 - 3,914 = 10. 493 - 14,407 - - - - 14, 441
| 3. Other de - - — | 34,191 - 78,948 - 113,139% - - - - 113,139
; - 34 - | 324,494 84,200 | 3,470, 032 - | 3,888,726 - - | 167,087 -~ |4,055,827"
d QDeferred credits:
! 1. Deferred revenue........ - = = = 8 1,520 - 4 {,603 - - 7.572 - 8,175
| 2. Other credits __...... - 12 133 85 29 1,248 - 1,372 - - - - 1.517
Sub-total, item 7 - 12 133 174 1.549 1.248 L 2,975 - = 7,572 - 10,692
8 | Trust and deposit accounts ,........... i - - - 27 - 13,650 - 13,677 - - 23 - 13,700
9 | Liability reserves:
1. Provision for future income
RAXEE ............ 0 P - - = < - = - = - — - = i
2. Other liability reserves . 167 21 - 455 1.655 16,689 188 18,887 4| 2,028 9,894 - 31,102
Sub-total, item 9 187 21 - 455 1,855 16,689 188 18, 987 4] 2,029 9,894 = 31,102
10 | Otber liabilities ........coureimeriennan e T - 5 1.288 - 12, 642 - 13,830 - 955 133 21 15,051
11 | Proptietary equity (net warth):
1. Capital stock held by
(iil) Provinciai govern-
ments .....cooene . S - - 65.441 - 900 - 88,341 - - 4,634 - 70,975
(1v) Provincial govern-
ment enterprises = - — 544 67" 250 - 3n - - - - 37
(v) Municipal govern-
ments ... oW - = = S — == - - - - 14 - 14
Sub-total , - - — | 65,495 67 1, 150 - 66,712 - - 4,648 - 71, 360
2. Interest-free  working capital
provided by
(i1f) Provincial govern-
ments .,...ueeenee i = = = = == = = — 731 - - 731
3. Fixed assets transferred by
(iii) Provincial govern-
ments ......cooevenen - - - - - — 125,875 25,875 - - - - 25,875
4. Other equity held by
¢illy Provincial govern-
ments ... by - - | 3.382 - - 2,504 - 2,504 - = 422 - 8,308
(v1) Municipal govern-
ment enterprises - - - —- - 414.610" - 414.610 - - - — ] 414,810
Sub-total ... - -1 3.382 - - 417,114 - 417,114 - - 422 - | 420,918
. Equity reserves:
» Em(1)chnt1ngenc1ea’o R e - 45 - - 569 149,598 - 150,137 26| 2,500 700 - 153,437
(2) Plant expansion ... = - - = — 13,000 - 13,000 - | 2,197 - - 15,197
(3) Other equity reserves _...... = = - | 28,203 4,108 379,683 412,999 — | 8,209 283 - | 421,501
Sub-total | - 45 - | 29,203 4,675 542, 281 7 576, 166 25112, 906 993 - | 590,135
6. Unappropriated surplus .., . s 356|-~ 3.556| 18,7986 89,665 188,429 290 275,180 356 57,150, 4,828 -1 334,382
Sub-total, item1] T 401 - I174] 111,454 74,407 1,148,974 |268,172| 1,361.047 381} 70,787 10,888 - 11,443,401
12 | Total labflities and net worth ........ 6,234 2,430 4,831] 505,433 | 403,399 5,792,615/27,049| 6,730,696 900} 93, 824| 449,883 21| 7,290,889

1 Comprises savings balances due to the public.

3 (Of this smount, 516 in manutcturing Industries, 4.800 In transportation and 905 in electric power, total, 8,221, is shown under provincial guarantee.
i1 nalance in subsidiary account efier takeover by parent enterprise; provincial government business enterptises are not subject to corporation income taxes.

3¢ Includes provincial guarantees of 4,013,074

4 29,500 of this amount is guaranteed by the provinces.
* fncludes notes payebie of 34,191 in transportation and 18,100 in electric power.

7 Represents contributions of municipal electrical utilities for redemption of hydro debt,



TABLE 14. Current Revenue and

— 40~

Expenditure, by Industry for the Fiscal Year Ended Nearest to December 31, 1961

Mines, Mant= Transportation, communication, and | Sub-total Finance,| Commu-
quar- | ¢ a?u other utilities transporta- [yy o insur- |nity, busi-
For- rieg | ‘actur- tion, com- SaTl Retail ance ness and Total
estry | and |, | Trans- | Com- Rl munication, | o | trade and | personal
oil md"s: porta- | munica- £C 'rf Other | and aother real service
No, wells trics tion tion DOMIE utilities estate [industries
thousands of dollars
Revenue
1| Revenue from sales and services on curmrent
aperations ... 6,906 | 2,012 | 2,670 | 48,887 | 82,655 {551,456 531 683,529 | 1,118 [ 660,785 | 16,356 200 | 1,373,576
2| Financial income:
1. Interest from
(1) Pederal government ............c... - - - 8 279 4,849 - 5. 136 - = 1,479 £ 6,615
(ii) Federal government enterprises - - - - - 880 - 880 - = = = 880
(1i1) Provincial governments ............ - - - 914 743 4, 143 5 5,805 - - 3,901 - 9,706
(lv) Praovincial government enter-
prises .. - - - 216 81 1,964 = 2,261 = = 132 - 2,393
(v) Municipal - - - 35 = - - 35 - - 8, 895 - 8, 930
(vii) Other ....... 2 - 8 36 168 4,891 14 5, 109 33 181 3, 348 - 8,681
Sub~total 2 - 8 1,209 1,271 16, 727 | 19 19,226 33 18! 17, 755 - 8ids, 205/
2. Other financial income - - - 22 - 3,671 - 3,693 - (] 914 - 4,613
Sub-total, item 2 2 - 8 1,231} 1,271 | 20,388 19 22,919 33 187 | 18,669 — 41,818
3| Rental {ncome - - 5 100 - 708 12 820 8 25 950 2 1,810
4! Contributions from own or other levels of
government
(iit) Pravincial ......... e R - - = - - 444° = 444 = = = - 444
5| Other current income .. 8 38 28 17 287 3,732 1 4, 137 8 952 115 - 5,284
6 | Total current revenne 2,050 (2,709 | 50,335 | 84,213 | 576, 738 383 711,849 | 1,167 | 661,549 | 36, 030 202 | 1,422,932
Expenditure
1| Cost of gaods and setvices sold from current
operations:
1. Weges and salaries ... 893 399 800 | 20,154 | 39,586 | 121,364 231 181,335 11 | 32,260 4,405 7 220, 180
2, Net drawings on (+)or net additions to
(=) InVentories ..........oiieeenivinemnenes - 535 e 2 ili2119 597 11 - 1,170 - ~ 584 50 | - 1,986 - 30 - - 3,286*
3. Other purchases of goods and services | 6, 283 816 | 2,199 10,683 | 7,079 | 91,843 244 109,849 |1, 060 | 433,712 16, 398 99 570, 396
Sub-total, item 1 6,621 11,213 | 2,780 | 31,434 | 46,676 | 212, 037 473 290,620 |1, 121 | 463,986 | 20,773 176 87, 290
2 | Provision for depreciation 117 209 321 4, 153 | 16,095 | 93,946 44 114, 238 3 742 172 o 115, 802
3| Interest an debt ¢o
(1) Federal government - - - — 8 345 . 345 - . — o 345
{iil) Provincial governments - - - 1,234 | 9,462 | 37,933 23 48,652 - - 1,808 - 50, 560
(iv) Provincial government enter-
prises - - - — - 9 - 79 - - - - gty
(vii) Other 111 4 14 | 14,662 | 3,374 | 119,811 - 137,847 - 4| 10,350 - 148, 3a0
Sub-total, item 3 111 4 14| 15,89 | 12,836 | 158, 168 23 186, 923* - 4| 12,258 - 189, 314
4 | Other current expenditure . — 103 - 289 814 | 16,466 25 17, 594 = 343 1, 151 - 19,191
5| Totaf current expenditure 6,849 {1,529 {3,115 | 51,772 | 76,421 | 480,617 565 609,375 | 1,124 | 465,075 | 34,354 176 | 1,121,397
6 | Net profit(+)or loss{-)before provision for
income tax 67 521 |- 406 |- 1,437 | 7,792 { 96, 121 2 102, 474 43 | 196,874 1,736 26 301, 335
7| Estimated Income {8X .......coceeoiiieiines . - - - - - - - - - = = = s
8| Net prafit (+) or loss (-) after provision for
Income tax 67 521 |- 406 | ~ 1.437 | 17,792 | 96,121 e 102,474 43 | 196,874 1,736 26 301,335
9 | Total current expenditure plus net profit or
minus loss .. . 6,916 {2,050 (2,709 | 30,333 | 84,213 | 576, 138 863 711,849 (1,167 | 661,949 | 36,090 202 | 1,422,932

Manitaoba Hydro-Electric Board were amaigamated as of April 1

! Includes transactions of Newfoundland Fibrply Limited from September 1.
* Includes transactions of Canada Electric Company Limited from January 1; British Columbia Electric Company Limited from August 1; Manitoba Power Commission and

.

? Consists of grants for rural electrification taken into current revenue account, See also item 6, Table 15.
* This amount differs by 4,526 from change in asset item 3 by reason of the inciusion of inventories of British Columbia Electric Company Limited.
* Excludes interest capitalized during canstruction of fixed assets, 16,379.

TABLE 15. Net Surplus Account Transactions, by Industry for the Fiscal Year Ended Nearest to December 31, 1961

Mines,| .. . _ | Transportation, communication, and | Sub-atal | Finance,| Commu-
quar- {an‘gur- i other utilities transporta- Whole- Insur- | nity, busi-
For- | ries & tion, com- | 20 S Retatl ance 1 ness and | oo
estry and lndlfs- Trans« Come- Electric murication, trade trade and personal
oil iries? porta« | munica- eCHIC | other | and other real service
No wells | 1rles tion tion POWET utilities estate | industries
thousands of dollars
1 | Balance at beginning of year ................. 235 365|~ 3,081| 22,595| 64,646 167, 186% 298 254, 725 325 54,330 3,918 = 310,817
2 | Net profit or joss for the year after pro-
vision for income tax ...........cccceens 67 521 - 406 | - 1,437 7,792 96,121 -~ 2 102, 474 43 196,874 1,736 26 301, 335*
3 | Net profit or loss on sale or retirement
of fixed BSSetS ......cceoitiiiecnririie e 4 = = 8 14 10 4 36 = 8 12 = 60
4 | Net transfers from (+) or to (=) teserves = - - (- 7,016 - 929| - 75,334| - B| - 83,287 - - 1,287 9 - - 84,475
5 | Other adjustments (net) ...........coees —| - 185 = 132 98 2,437 - 2 2,685 - 50, 203* 274 - 52,971
6 | Contributions from own or other levels
of government
(iii) Provineial ............. - - - 2, 9408 - 8577 — 3,797 - - - - 3,797
7 | Remittances of surpius:
1. Dividends paid to
(iii) Provincial governments ...... - - - - 315 - - - - 315 - - - - - 315
2, Other remittances ro
(iii) Provincial governments ~235| - 365 - 69| -~ 11| - 1,956 - 2,B48{ — - 4,915| - 12} - 242,998 | - 1,194 - 26| - 249,814
Sub-total, item 7 - 235 - 365 - 69 - 426) - 1,956 ! - 2,848 - - 5,230} - 12| ~ 242,998 - 1,194 - 28] - 250,129
8 | Net additions (+) or deductions (-) . - 1684 -9 - 475| - 5,799 5,019 21,243 | - 6 20, 455 31 2,820 907 - 23, 565
9 | Balance at end of year ¥ 71 356(- 3,556 16.796| 69,665 188,429 | 290 275, 180 356 57, 150 4,825 - 334, 382
i

! Includes transactions of Newfoundland Fibrply Limited from September 1.

! Incledes transactions of Canada Electric Company Limited from January 1; British Columbia Electric Company Limited from August 1; Manitoba Power Commission and
Manitoba Hydro-Electriq Board were amaigamated as of April 1.

' The difference of -

* Item 8, Expenditure, Table 14,

4,063 between opening balance and prior year’s closing balance is due to new acquisitions and amalgamation of electric power utilities. See footnate 2.

" _l'zcgnftsts of licenses, permits and fines, net of enforcement expenses, collected by iiquor commissions on behalf of the provinces, which arealso inciuded in remittances,
em 7.2 below.

¢ Toll-highway and toll-bridge subsidy.

" Comprises assistance for rural electrification, 743; miscellaneous grants, 114.
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TABLE 16. Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to December 31, 1958

North-
New= | Prince New British
Nova Manj- | Saskat- west Wil
Assets found- | Edward Bruns- | Quebec Ontario Alberta { Colum= | Yukon T i
i land | Island | 5COH® | “wick bl 5 bia 4
thousands of doliars h
1 |/Cash on hand and on deposit.............. | 1, 164 29 724 149 ) 14,713 17,282 3,123 4,521 16,713 4,443 153 - 63,014
2 'Accountsreceivable less reserve for bad
debts 348 5 958 2,286 9,558 33,034 5,516 [ 11,662 3,075 4,565 - - 70, 985
3 |Inventories 1,392 242 | 2,932 4,022 26,252 54,828 1,438 | 21,852 11,147 | 12,152 347 559 143,263
4 Interest, dividends and rents receivable
rom
(iil) Provinclal governments....... - - - - - 4 - - - - - - 4
(vii) Ot - - - - - - 14 - 236 - - - 250
Suh—totll. item 4. - - - - - 4 14 - 236 - - - 254
$ |Accrued revenue:
1. Interest owing from
(i) Pederal government.............. 137 - - - - 816 32 - 136 - - - 1,121
(ii) Pederal government enter~
prises = - - - - 58 - - - - — = 56
(iii) Provincial governments........ 138 - ) - - 248 11 114 6 - - - 524
{v) Municipal governments - - 3 - - — - - 827 - - - 830
(vii) Other 14 - 3 - - 22 - 2 - - - - 41
Sub-total ... 289 - 13 - - 1, 144 43 116 %9 - - - 2,574
2, Other revenue - - - - - 3,174 - 807 853 - - - - 6,834
Subs=total, ftem 5.....e.c0reen 289 - 13 - 5,174 1,144 a50 969 869 = = - 9,408
6 Prepald ex 25 - 69 2 23 269 477 1,148 407 399 - 15 2,832
7 |Fixed assets 3,680" 433 | 62,320 | 88,768 | 625,341 { 1,865,087 | 301,112 { 294,344 | 136,566 { 438,115 - 263 | 4,116,029°
8 |Loans and advances recejvable from
{iii) Provincial governments........ - - - = = 80, 282 = 85 = = - - 80,377
(v) Municipal governments L) - - - - - - - - 40, 99¢° - - - 40,994
(vii) Other 2 - - 1 41 4,192 - - 3,048 27,240 267 - — 34,790
Sub-total, item 8................ - - 1 41 4,192 80,292 - 3,134 68,234 267 = - 156, 161
8 |Securities held as investments:
1. Pederai government treasury bilis .... ~ - - - - RS - 1,482 1,737 - - — 3,304
2. Pederal government direct and guar
d bonds 13,708 - - - - 4,565 5,039 670 14,021 - - - 38,004
3. Provincial government treasury bilis - - - - 5,000 - 2,100 - - - - - 7,100
4. Provinciai and municipal govemn-
ment direct and guaranteed bonds | 13, 464 - 152 - 142 197 1,948 | 10,400 3,418 - - - 29,719
5, Notes of companies 1ncorporaled in
Canada and of institutions . - - - - 2,500 - - - == - - - 2, 500
6, Bonds of companies lncorpornt
Canada and of institutions .......... 982 - - - — — - 104 810 - - - 1,896
1. Prg{:rted and common stock, Cana-
n:
(iv) Provincial government enter-
prises.. . - - - - - 680* - - - - - - 680
{vii) Other ...... - - - - - - - 95 - - - - 95
Sub-total - - - - - 680 - 95 - - - - [
8, FPoreign investments td 1,050 - - - - - = - = - - - 1,050
Subetotal, item 9. - | 29,206 - 152 - 7,642 5,517 9,087"| 12,761 | 19,984° - - - 84,348
10 |Mortgages receivable and agreements for
sale 2,883 - - 65 957 408 106 482 450 (] - - 5,367
11 |Restricted funds:
1. Depreciation funds - - 439 - - - 3,832 - 1,312 - - - 5,583
2, Trust a~1 di - - - — 75° — - - - - - - 5
3. Other { ds . 93 - 9,173 9,877 9,554 125,779 | 18,477 | 18,545 1,798 | 18,567 - - 211,864
Sub~total, jtem 1 93 — 9,612 9,877 9,629 £25,779 | 22,309 | 18,545 3,111 | 18,567 - - 211,622
12 |Deferred charges:
1. Amortlzation of bond discount - - 428 1,812 3,710 a2 111 1,393 6,096 607 7,783 - - 417,040
2. Other charges 3 - - 222 835 690 197, 656" 1,407 383 = 74 - - 201,087
Sub-total, item 12........... o - — 650 2,447 4,400 222,867 2,800 6,479 607 7,857 - - 248,107
13 [Other assets:
1. Due on account of deficits - - - - - - - = 3 - - - -
2. Unspecified . - - 8 636 17 8,610 — 33 - 40 - - 9, 344
Sub=total, item 13 ¢ - - 8 838 17 8,610 - 33 - 40 - - 9,344
14 {Total 39,079 708 177,439 | 108,273 ! 807,896 | 2,515, 121 | 352,832 | 376,038 | 261,499 | 486, 411 500 837 1 5,126,634

! Inciudes physlcal property held for sale by st. John's Housing Corporatlon, 838.

? Net of accumulated depreciation, Nfld., 512; P.E.L, 7; N.S,, 1,698; N.B., 16,478; Que,, 160,279; Ont,, 264,571: Man,, 86,760; Sask., 52,058; Alta., 25,447; B.C., 20,554:
total, 628 364; and an undetermined amount of ‘interest capitalized during construction of fixed assets of transportation, communication, and other utilities,

!} Of this amount, 38,512 is secured by non-negotiable debentures,

4 Shares heid by Ontarto Telephone Development Corporation of its subsidiary, Madaweska Valley Telephone Company Limited,

* Includes 6,089 and 505 held in treasuries of Manitoba and Alberta.

¢ Residuai unmucbed amounts, after offsets against contra liability item 8.

’ Invested as follows:

Nfid. N.S. N.B. Que. Ont, Man, Sask. Alta. B.C. Total

Cash .. 93 81 ! 103 391 39 - 1,302 1,107 3,167
Federal government direct and guaranteed bonds........cceurin e -~ 2,807 1,946 - 85,843 11,208 - 1,802 896 104,502
Provincial government treasury bitls - - — - - 500 - - - 500
Provinciai and municipal government direct and guaranteed bonds - 6,077 7,755 9,526 39,545 8,434 - — 16,487 87,824
Equity in provinctal government sinking funds - - - = = 2,114 18,545 e = 20,656
Bonds of companiea incorporated in Canada and of institutions ...... - 588 E — - — - T = 586
Other - 81 105 - - 14 - 7 a7 284
b oD e PR T R R S N = OO 83 9,612 9,877 9,629 123,719 22,309 18,545 3,111 18,567 217,522
(of which held in trust in provincial treasuries).......................... - - - - 388 22,309 - - 18,367 41,264

* Of this » 197,591 rep ts the unamortized cost of frequency standardization by the Hydro-Electric Power Commisajon of Ontario,
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TABLE 16. Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to Decemher 31, 1958

New- | Prince New . British e 5
Linbilities and net worth found- | Edward sr:gtv‘:: Bruns- | Quebec | Ontario 'g&l' S:“k“ Alberta | Colum- |yukon | VeS| Total
land | Island wick JEBvan bia tetti-
NO. .. | ! tories
B thousands of dollars -
1 |Accounts payable ....... N e 178 1| 2,391 1,444 | 16,856 20,720 7,676 10,077 5,492 7,833 1 - 72,669
2 | Temporary loans, advances and notes
payable:
i. Bank loans and overdrafts ., - 242 | 1,590 390 - 1,309 - kL5 80 - - - 3.728°
2. Other loans and advances 28.307 - - - - 81.401 - 63,053 - - - 172,761%
3. Notes - - - - - 2,000° - - - - - - 2,000
Sub-total, item 2 | 28,307 242 | 1.590 380 - 84,710 - 116 | 63.133 - - - 178,487
3 |Interest payable to
(11hy Provlncml govern- {
................. 130 - - - €57 - - - 134 - - - 921
4 |Accrued expenditure:
1. Interest owing to
(iif) Provincial govern-
ments - - = 1,800 48 | 2,504 - 1,855 1,426 - - - 7,633
(vii) Other . - - 138 - 6.120 17,230 601 - 282 2,548 - - 26,919
Sub-202al | - - 138 1,800 6, 168 19,734 601 1, 855 1,708 2,548 - - 34, 552
2. Provision for income tax . - - - - - — = = = = =S = ==
3. Other expenditure & - - 117 25 5.031 13722 89 133 - 608 - - 19,725
Sub-total, item 4 - - 255 1,825 | 11,199 33.456 890 1,988 1,708 3,156 - - 54,277
S |Long-term loans and advances
ousng to
(iii) Provlncial govern-
ents 5,880 -~ 143,115 | 98.757 | 13,208 354.462 | 204,689 | 271,749 | 104,198 | 34,395 499 ~ |L130,952
(vif) Other B 944 - - - - - 20,000'" | 1,477 - - - - 22,421
Sub-total, item 5 6.824 - | 43,115 | 98,757 | 13,208 354,462 | 224,689 |273,226 | 104,198 | 34,3985 499 — |L 158,373
6 | Long-term debt:
1. Bonds and debentures .._......,.... - - | 10,385 — |605,790 | 1,383, 686 79,423 - 28,000 | 270,800 - ~ 12378, 084
2, Mortgages and agreementas for
sale - - 23 - - 112 - 27 - 140 - - 302
3, Other debt ..., i 7= - - - - - - - - 81,896" - - 81,886
Sub-toul item s - -~ | 10,408 —~ |605,790 | 1,383,798 79,423 27| 28,000 | 352.836 - -~ [%460,282%
3. |Deferred credits:
1. Deferred revenue 3 - 46 - - 11 414 5,951 1,189 - - - 1,614
2. Other credlts ... - - - - - 515 6 52 - 144 - - T
Sub-total, item 7 3 - 46 - - 526 420 6.003 i,189 144 - - 8,331
.9 Trust and deposit accounta ,....... s - - 8 8 1.436 4,895 - 880 - 187 - - T.484
9 | Liabillty reserves:
1. Provlslon fax futwre Income
2 Other LB eaeras i - - - 682 | 2,543 9,565 687 9,765 | 1,451 695 - ! ~ | 25,388
Sub-total, item 9 - - - 682 2.543 9.565 687 9.765 1,451 695 - - 25,388
10.} Other liabilities............. = F - 93 - 22 18 2,928 223l 54 271 - 3,017 - - 6.634
11 | Proprletary equity (net worth):
1. Caplial stock held by
(1i1) Provlncial govern-
REEL . .....x - 45 (] - - - 3 250 30 65,291 - - 65,827
(ivy Provlncml govern-
ment enterprises - - - - - €80* - - - - - P 680
(v) Municipal govern-
ments , - - - - — - - - 12 - - - 12
(vii) Other - - - - - - 34 - - 2 ~ - U
Sub-total ... - 45 8 - - 680 37 250 42| 65,21 - - 66, 353
2. Interest-free working capltat
provided by
(iii) Provincial govern-
Ments ................ 731 . - iy - - - - - - - - 731
3. Flxed assets transferred by
(iii) Provincial govem-
ments ..., - - - - - - - - 23.238 - - - 23,238
4. Other equity Aeld by
(1ii) Pruvlnclal gmem-
nts ... 100 428 - - 2,757 - - - — = = = 3,283
(vi) Munlclml
ment enlerpﬂses - - - - - 315, 117 - - - - - - | 315 N7
Sub-total ... - 100 426 - - 2,757 315,717 - - - - - - 319, 000
5. Equlty reserves:
(1) COntingencies .......cuuese - - | 4.931 317 | 47.051 513 8,729 2.786 - I, 000 - - 63,327
(2) Plant expansioa ,,,... - - - — | 38.793 - - 12,852 - - -- 51,645
(3) Other equity reserves ,, 102 - | 11.348 1,389 | 148,719 140,853 8.532 - 4,801 15,598 - - 332, 342
Sub-total 102 - | 16,279 1,706 | 235,563 141, 366 15,261 15,638 4,801 16, 598 - - 447, 314
6. Unappropriated swplus ........... 2,611 -5] 3.317 3.373 | 14,959 162,995 23,895 57,798 | 28,113 2,259 - | 837 300,152
Sub-total, item 11 | 3,544 466 | 19,604 5,079 | 253,279 620,758 39,192 73,686 | 56,194 | B4,148 ~ | 837 (1,156,788
ﬂi Total {labilities and net warth .......... 39,079 789 | 77.439 | 108.273 | 907,896 | 2,515,121 | 352,832 | 376,038 | 261,490 | 486, 411 500 | 837 |4 126,634
: e — A LS s -

° Includes guarantees by provinces, viz.: N.&., 1,590;
© Comprises savings balances due to the public.

* Of this amount, 900 is under guarantee by the province.

*! Guaranteed by the province.
' Consists of notes payable.

N.B., 390; Ont., 3,250; Alta., 80: total 5,310.

** All except mortgages and agreements for sale and 27,673 in Manitoba are shown under provincial guarantee.
'Y Representa contributions of municipal electrical utilities for redemption of hydro debt.
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TABLE 17, Current Revenue and Expenditure,

- 45 -

by Province for the Fiscal Year Ended Nearest to December 31, 1888

North-
New- | Prince New British
Nova Mani- | Saskat- west
found- | Edward Bruns- | ‘uebec | Ontarlo o Alberta | Colum- | Yukon - Total
land | Isiand | Seotla | "ok e 07 i bla .
No.
thousands of dollars
Revenue
1 | Revenue from sales and services on '
current OPerations .......oeevvveeeeeennnes 6.956 | 3,203 | 40,369 | 34,750 | 178,374 | 392,803 {94,567 [ 115,410 | 91,144 | 124,736 | 2,026 | 1,287 | 1,085,625
2 | Financial incon-e:
1. Interest from
(i) Federal government .......... 441 - 69 5 - 3.408 344 43 808 E - - 5,188
(11) Federal government enter-
prisest .. o .. - - - - — 195 39 = - - - o 234
(iii) Provincial governments ... 480 = 207 299 13 4,699 143 1,374 5 443 - - 7,663
(iv) Provincial government enter~
prises .. . - - - - 289 334 79 - 16 42 - - 760
(v) Munieipal zovernments L - - 3 - - -~ - - 2,098 - - - 2, 101
(vii) Other ........... 249 1 61 9 823 867 25 705 { 1.476 7 - - 4,223
SuB-rfoeal ... RS- 1, 170 1 340 383 1, 1528 9, 503 630 2,122 | 4,403 492 - - 20, 169
2. Other financlal income .... - 187 - 32 31 8 2,893 28 - 606 1 - - 3,407
Sub-total, item 2 ...covee 983 1 372 414 1,133 | 12,396 653 2,122 | 5,009 493 - - 23,576
3 | Rental {NCOMeE ...ooiiirmiiiminirensieminanionsaas 266 11 26 6 200 388 i 71 13 18 - - 1,007
4 | Contributlons from own or other levels
of government
(31i) Provincial ..ccroveicrivnninicie - - 3217 - - - 775 - e - s A 1, 102!
5 | Other current Income ......cccemerererasimncee 20 3 14 110 2,486 49 "M a52 134 319 - - 4,198
§ | Total cuerent revenue ... 8,228 | 3,218 | 41,108 (33,280 | 182, 193 | 405,637 | 96,713 | 117,833 | 96,300 | 128,566 ( 2,026 | 1,287 | 1,113,508
Fxpenditure
I | Cost of goods and services sold from
current operations:
1. Wages and salafies ... 583 96 | 2,733 | 3,875 | 21,649 | 66,623 | 18,289 | 21,233 | 16,438 | 11,806 88 5 163,373
2. Net drawings on (+) or net addi-
tions to (=) inventories ........ - 30 47 | - 136 | - 4T1 - 193 3,865 | - 396 {- 1,017 - 504 888 - 36 - 55 1,962
3. Other purchases of goods and
BEIVICeS .vcneririniennraans ey 4.415 | 2,089 (22,594 [16.679 | 66,468 {139,973 | 48,071 | 59,300 | 48,471 | 68,842 [ 1,263 830 478, 975
Sub-total, item 1 ..ol 4,968 | 2,212 | 25,191 [20,083 | 87,924 210,461 | 65,944 | 79,516 | 64,405 | B1,536 | 1,285 175 644,310
2 | Provision for depreciation .. 83 2 336 | 2,708 | 18,315 | 30,008 | 10,125 | 10,515 | 4,367 5,546 - - 82,005
3 | Interest on debt to
(iif) Provincial governments . 244 - 1,557 | 2,798 102 | 11,670 | 6,786 8,233 | 3,901 857 - - 36, 148
(iv) Provincial govemment enter
prises . - - - - - - - — — — - - -
(vii) Other ..... 769 - 6808 - 10,516 | 43,389 | 2,793 3421 1,518 7.812 - - 67,548
Sub-total, item 3 ..o | 1,013 - 2,166 | 2,798 [ 10,618 | 55,059 | 9,579 B.575 | 5,419 8,469 - - 103, 696°
4 | Other current expenditure ....-.u.oene. 38 - 83 | 1,299 1, 105 9,710 227 370 785 401 - - 14,018
5 | Total carrent expenditure ... 6,102 | 2,214 | 27,776 | 26,888 | 117,962 306,238 | 85,875 | 98.976 | 74,976 | B3, 862 | 1,288 Kkt 844, 029
6 | Net profit (+) or loss (=) berore provl—
sion for income tax ........... 2,123 | 1,004 {13,332 | 8,392 64,231 (100,399 | 10,838 | 18,979 | 21,324 | 28,614 31 512 271,478
7 | Estimated income t8X .coorinieariiiccns - - - - — - - = - = = = =
8 | Net profit (+) or loss (~) after provision
HOrPINCAME TRX. - -voveer s detoescrsiosemshtty oo 2,123 | 1,004 | 13,332 | 8,302 | 64,231 [ 100,399 |10,838 | 18,979 | 21,324 | 29.614 31 512 271,479
¥ | Tital current expenditure plus net protll
or minus loss 8,225 | 3,218 41,108 |35, 280 | 182, 193 | 408,637 | 96,713 [ 117,955 | 96,300 | 125,366 | 2,026 | 1,287 | 1,116,508

¥ Consists of grants for rural electrlfication taken into curtent revenue account, See also ltem 6, Table

18.
" mxcludes interest capitalized during construction of fixed assets, viz.: Que., 8,651: Ont., 10, 458; Man., 122;

Sask., 146; Alta,, 92; B.C., 235, total, 19,704.
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TABLE 18. Net Surplus Account Transactions, by Province for the Fiscal Year Ended Nearest to December 31, 1938

T —
f |
New=- | Prince New
Nova Mani- Saskat-
found- | Edward Bruns- | Quebec | Ontaric Alberta
. o Island Scotia Wiek toba chewan
thousands of dollars i
1 | Balance at beginning of year ......... 1,705 9 3,132) 3,1M 14, 058 160,825 | 23,738 53,440 25,621
2 | Net profit or loss for the year after
provision for income tax ............. 2,123 1,004 13,332 8,392| 64,231 100,398 10,838 | 18,979| 21,324
3 | Net profit or loss on sale or retire- !
ment of fixed assets... = - - - - 83 48 16 -
4 | Net transfers from (¢) o; to( )re-
serves 63 - - 1.559‘ - 772|- 30,488 - 41,320 | - 1,963 - 3,338 - 568
5 | Other adjustments (net)...........cce.. 2,720 30, 309, - 88 11,483 17,554 2,604 3,225 801
6 |Contributions from own or other 1 i
levels of government |
(1) Federal - -1 - - - - - - -
(t4) Provincial.. X - = - - - 1, 454 - - -
Sub-total, item 8 ...... - - - - - 1,454 - - -
7 | Remittances of surplus:
1. Digidentisn... bl e i - = - - - - - - -
2. Other remittances to
¢iti) Provincial governments |- 4,000/- 1,048|- 1t,897 - 7.332i- 44,305 - 76,000+~ 11,366 |- 14,524 |- 19,085
Sub~total, item 7 ...... - 4,000(~ 1,048/~ 11,897 - 7,332{~ 44,305 - 76,000 - 11,366 |- 14,524 [~ 19,065
8 | Net additions (+) or deductions (=) 906 - 14 185 202 901 2,170 159 4,356 2,492
9 | Balance at end of year.........ccoceeee 2,611 = 5 3,317| 3,373 14,959 162,985 23,885 57,798 28,113

North-
British
Colum- | Yukon ;::-ll- Total
bia
tories
1,215 - 199 87,711
29,814 131 512 271,478
= - — 145
- 4,733 - — | - B4,678
‘469 - 21 39,110
}

750 = - 150
1,802% - - 3, 256
2,552 - - 4, 008

- 26,858 | ~ T31| - 485| - 217,621°
- 26,858 | - 731 - 495| - 217,621
1,044 = 38 12,441
2,258 = 837 300, 152

* Item 8, Expenditure, Table 17.

? Includes liquor revenue, other than profits,

together with profits to provinclal treasurers (item 7,2). See table below.

collected by liguor commigslons on behaif of the provinces, less enforcement and other expenses (item §), which ls remitted

Privileges, Fi d Law enforcement Net liquor revenue Liquor
ilcenses and elrll?lt;.:s expenses and other than profits
permits P other adjustments  profits remitted remitted
Newfoundland., 1,652 25 475 2,152 1,848
Prince Edward Island 30 - - 30 1,0i8
Nova Scotia .. 289 50 - 38 301 11,587
New answick i6 - = 16 7,318
Quebee ., M 12,989 70 -~ 1,586 11,463 30,042
Ontarto 18, 999 164 -~ 824 18,339 57,661
slanitoba 2,554 - =15 2,539 8,817
Saskatchewan 23 4 il 20 11,680
Alberta 863 - = 863 18,201
Britirh Columbla 405 - - 244 161 26,697
Y ukon = = = - 474
Northwest Terrltories 21 = - 21 131
Totals ... 37,841 313 - 2,248 35,905 176,072
 Grant in aid of construction,
4 Assistance for rural electrification,
* Toll-highway and toll-bridge subsidy.
TABLE 19. Reconciliation of Assets or Liabilities and Net Worth with Balance Sheets per Annual Reports
as at Fiscal Year End Nearest to December 31, 1958, by Province
! North=
New- | Prince New ; British
Nova Mani- | Saskat- west
found- | Edward Bruns- | Quebec Ontarlo Alberta | Coium~ | Yukon L Total
- land island Scotia wick toba chewan bia Terrk:
0. e s - AR torles
thousands of dollars =
1 | Total assets or total liabllities and
net worth per annual reports ... | 39, 224 709| 79,357! 98,681 [1,008, 748 (2,620,353 | 413,441 | 386,419 | 296, 345 | 466, 716 500 8371 5,420, 930
Additions:
2 Payables offset against assets - - - - 658 = = - = = = - 658
3 Reserves offset agalnst assets:
Equity reserves:
Contmgencien = - - 60 = > 5 = = = = = = 80
Other.. - - - 9, 592 9,554 - - - - | 20,149 - - 39,295
Sub-total. ltem 3. — - 80 9, 592 8,554 - - - - 20, 148 - = 39,355
Total additions ... - - 60 9,582 10,212 - - - - 20,148 - - 40,013
Deductions:
4 Trust and deposit account as-
sets offset to coaira liabili-
ties:
Contractors® security de-
[rord U 10 % S RO =t - - - - = = = = = 1] - 54 - - - 58
En ployees’ uvlngs funds.... - - - - - |- 10l, 801 - - 203 | - 8,605 - - - | - 110,608
(0T 0 o o T R o - - - 281 - = - 1,394 - 133 - = - - - - 1,808
Sub-total, item 4............ - - ~ 281 - ~ |- 103,185 - 133 - 203} - 8,610 - 54 - - | - 112,478
5 Reserves for depreciation offset
i to fixed assets ................. - 48 - [~ 1,897 - |- 110,900 —~ r 60,401 |- 20,178 |~ 24,426 = - - | = 217,648
3 _ Interfund accounts efiminated - - - - -1 - 1,413 - - - - - - - 1,413
i Deflcits offset to accumulaled
': surplus ... - 99 - - - -8 = — - |- 1,709 = - - - 1,814
? ’ Other deductlons - - - - - 158 - 62¢ - 75 = - 101 e = - - 958
| Totai deductions. - 145 — |- 1,978 — t 111,064 |- 105,232 - 60,609 — 20,381 |- 34,846 - 54 - ~ | = 334,309
% | Net additions () or deductions (— - 145 - |- 1,918 9,592 - 100,852~ 105,232 - 60,809 - 20,381~ 34,846 [ 20,085 - - | - 294,298
10 | Total assets or lhhmties and net
worth per Table 16 .. 39,078 709 | 77,439 | 108,273 | 907,896|2, 515, 121 | 352,832 | 376,038| 261,499 | 486, 411 560 837) 5,126,634




TABLE 20. Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to December 31, 1939

New- | Prince [ o o New Mani Saskat- Bri{lsh Y T,’;g:'
Assets found- | Edward Bruns- | Quebec Ontario T 2 | Alberta | Colum- | Yukon .| Total
tand | Istand | SCOU8 | “yicy B et bia E) G
No.
thousands of doilars
1} Cash on hand and on deposit ...... K = 1,349 32 4821 10,500 22,947 34,764 2,709 11,828¢{ 31,441} 17,846 109 = 134, 407
2 { Accounts receivahle lessreserve for bad
debts 439 6| 1,265 2,301 10,426 35,543 5,840] 11,388 3,301 4,759 - - 75,268
3 [ Inventories 1,657 309| 2,773 4,168 26, 098 46, 976 8,125 20,242} 12,976} 11,138 329 533| 135,324
4 | Interest, dividends and rents receivable from
(iii) Provincial governments ...... - - - - - 4 - - - -~ = = 4
(vil) Othier ......ccvmvenvcvarnane - - - - - - 15 - 270 162 - - 47
Sub-total, item 4 . - - - - - 4 15 - 270 162 = = 451
5 | Accrued revenue:
1. Interest ouing from
(i) Federal government ........... 137 = - - - 931 az - 122 - - - 1,222
(ii) Federal govermnment enter-
PESEs e 0 0L L, - - - - - 58 - o - = = - 58
(ili) Provincial governments 135 - 4 - - 196 - 137 1 - - - 473
(v) Municipal governments - - 10 — - — = - 2,077 - = = 2, 087
(vif) Other ........... 13 = 1 - - 35 50 37 - = - 138
Sub-total .. 285 - 15 - - 1,220 82 139 2, 237 - - - 3, 978
2. Other revenue b - - 4 - 5,190 - 940 1, 249 - - - - 7,383
Sub-total, item § ............. 285 - 18 - 5, 190 1,220 1, 022 1, 388 2,237 - — - 11,361
6 | Prepaid exp 35 - 94 12 42 212 423 897 338 514 - 11 2,576
7 | Fixed assets 3,796% 435| 69,041 113,680 923,185 2,070,582 341,714 353,227 148,877, 470,139 - 251 |4, 484, 9374
8 | Loans and advances recelvable from
(iii) Provincial governments ...... - - - - - 72,970 - 380 - - - - 73,350
(iv) Provincial government en-
LerpriSes ..o 2 - - 2384 - - - - - - - - - 239
(v) Munlclpal governments - - - - - - - - — | 102, 3054 - - - 102, 305
(vil) Other .ocoecranacne - - 265 45 5,121 = 1,363 3,934 448 | 215 = = 40, 391
Sub-total, item 8 - - 504 45 5,121 72,970 1,363 4,314 131,753 215 — - 216,285
9 | Securities held as {nvestments:
1. Federal government treasury bills - - - - - - - 2,610 3,488 - - - €, 096
2. Federal government direct and guar-
anteed bonds ..., 13,636 - - - - 140 1, 050 666 14,032 = = = 29,524
3. Provincie! government treasury bills - o - - —_ - - 5,600 - - - - 5,600
4. Provinclal and municipal govern-
ment direct and guaranteed bords | 13,394 - 199 703 133 197 2,676 11,604 3,326 - - - 32, 237
5. Notes of companies incorporated in
Canada and of institutions ..., LS - - - - 30.952 - - - - - - - 30,952
6, Bonds of companjes incorporated in
Canada and of institutions .......... 991 - - - - - - 293 615 - - - 1,89%
7. Preferred and common stock, Cana-
an:
(tv) Provincial government en-
terprises .. o = = - = - 7224 - - - - - - 722
(vil) Other - ~ - - - - - 94 - - - - 94
Sub-t0tal = = - - = 722 - 94 - - - - 816
8. Foreign investments . LS 897 - - - - - - - - - - - 897
Sub-total, item 9 .............. 28, 718 - 199 703 31, 085 1, 059 3,728 20,867| 21,459 - - - 107, 816
10 | Mortgagesreceivable and agreements for
sale 3, 008 = 185 58 1,181 50 3,454 644 400 6 = - 8,884
11 | Restricted funds:
1. Depreciation funds ...... e o~ = = 589 - = -~ 2,852 - 1,374 - - - 4,815
2, Trust and deposit accounts = = 5 = = = il fe, i = a B i
3, Other funds ........ccoccoricecee 107 ~ | 10,239 11,454 14,237 124,472 | 22,108 23,828 3,133| 31,892 = - 241,468
Sub-total, item 11 .. 107 — | 10,828 | 11,454 14,237 124,472 | 24,958 23,828 4,507 31,692 - = 246, 2837
12 | Deferred charges:
1, Amortization of bond discount - - 408 3, 039 9, 259 27,477 1,640 7,330 2,909 8, 461 = = 60,721
2, Other charges ... - - 310 668 80O 203,010% 1,171 550 4,105 165 - - 210,779
Sub-total, item 12 - = 716 3,707 10, 059 230,487 3.011 7,880 7,014 8,626 = - 271,500
13 | Other assets:
i, Due on account of deficlts - - - - — - - - - - = — =
2. Unspecified o 2 - 8 917 1, 026 9, 855 = 5 = 46 = - 11,819
Bub-total, item 13 ........... 2 = 8 977 1,026 9,855 - L} = 45 - - 11,919
14 | Total t 39,394 7821 86,114 | 148,003 (1,080,597 | 2,628,194 | 388,360 456,508 ' 364,571 | 545, 43 438 803 |5, 717, 111

! Includes transactions of Manitobs Agricultural Credit Corporation at end of its first year of operation.

? Includes assets to date of transfer of two divisions of Saskatchewan Marketing Bervices to co-opetative administered agencies.
! Includes physical property held for sale by 8t. John's Housing Corporation, 805.
“ Net of accumulated depreclation, Nfld., 598; P.E.L., T; N.S., 1,871; N.B,, 18,901; Que,, 176,191; Ont., 301,382; Man., 95,690; Sask., 59,877; Alta., 28,238; B.C.. 26,179;
total, 710,034, and an undetermined amount of intetest capitalized during construction of fixed assets of transportation, communication and other utilities,
* Involves transactions beiwesn Industrial Estates Limited and its subsidiaty, Springhill Development Cotporation Limited; and between Ontario Telephone Development
Corposunon and Madawaska Valley Telephone Company Limited.

Of this amount, 99,287 is secured by non-negotiable debentures,
7 Invested as follows:

Ntld,

Cash 107
Federal government treasury bills =
Federnl government direct and guaranteed boRds ......ccoveerervnreccrennen. =
Provinclal government treasury bills =
Provinclal and municipal government direct and guaranteed bonds .. —
Equity in provincial government sinking funds ..........covevecvecrcnrennn of =
Bonds of companies incorporated in Canada and of institutlons -
Other assets ... i
Totals ... 107
{of which beld in trust in provincial treasaries) .................... o, -

N.5.
148
2,859
6,883
864

94

10, 828

N.B. Que, Ont. Man. Sask., Alta.
222 12 468 135 ~ 2,065
= 4,899 = 2
2,255 Z 86,728 10,979 Z 1,852
8,85) 14,225 32,377 9,278 ~ 51
L = - 4,553 23,828 -
126 ¥y s 13 5 14

11,454 14,237 124,472 24,958 23,828 4,307
462 24,958 - 583
' Of this t, 202,937 rep ts the tized cost of frequency standardization by the Hydro-Electric Power Commission of Ontaric.

B.C.
810
1, 631
4,848
24, 486
137
31,892
27, 044

Total

3,
4.
106,
4,
36,
28,

2486,
33,

967
84y
304
848
636
A81]
864
3864

283
047
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TABLE 20. Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to December 31, 1959

T T
q North~
New~ | Prince New British
Liabilities and net worth found- | Edward | N2¥2 | Brins. | Quebec Ontario Mani- | Saskal~ | o)perta | Colume | Yukon | ¥e3 Total
land Island Scotia Wit toba chewan bi Terti~
8
No. tories
thousands of dollars
1 | Accounts payable ........oovmerrveencnnes 168 - 3,037| 2,293 14, 146 12,097 8,028 5,588 4,626 8, 549 22 =0 56,552
2 | Temporary ioans, advances and notes
payabie:
1. Bank loans and overdrafts . - 309} 2,382 = 26 632 211 105 114 - - - 3,845°
2. Other loans and advances 27, 546 - - - - 74,953 - - 61,628 - - — | 184,127
3. Notes .. - - - - 300 2, 000° - 45 - - - - 2,345
Sub-toul ltem 2 27, 546 309 2.382 - 328 77,585 277 150| 61,742 - - - 170, 317
3 | Interest payable o
(ii{) Provincial gavern-
-1 17 S 130 - - - 159 - - - 189 - - - 1,058
4 | Accrued expenditure:
1. Interest owing to
(i) rovlncltl zovem—
- - - 1,838 - 3,722 - 3,633 i,423 434 - - 11, 048
(vit) Othet - - 134 - 7,886 19,328 125 254 742 3,178 - - 32,247
qublalal . - - 134| 1,836 7,886 23,050 725 3,887 2,165 3,612 - - 43,295
2, Provision for lncnme vax::.... N, - - - - - - - - - - - - -
3. Other diture - = 186 466 3,939 10, 357 246 217 = 795 - - {6,208
Sub-total, item 4 - - 320( 2,302 11,825 33,407 971 4, 104 2,165 4,407 - - 59, 501
5 |Long-term loans and advances
ouxng to
(il) Federal government
enterprises ... - - 4, 322 - - - - - - - - - 4,322
[$715)] Provincinl gOV
..... 6,032 — | 44,653 113,708 2,908 410,710 | 225, 100 |327,441| 101,698 6,795 416 - | 1,239,462
(i) Provlnclnl n-
ment enterprises - - 239° - - - - - - - - - 230
(vil) Other ......ccccevevenne 7764 - - - - - 20, 000! 459 - - - - 21,235
Sub~total, item 5 | 5,808 — | 49,214 113,708 2,908 410,710 | 245,100 [327,900| 101,698 8, 795 418 - 1| 1,285,258
6 | Long-term debt:
1. Bonds and debentures ... - - | 18, 109 - 728,640 1,421,913 97,023 — | 130,000 | 337,440 - - | 2,725,128
2, Mortgages and ngreements “fot
sale - - 100 | 22,183 - 98 - 18,075 - 128 - - 40,552
3. Other debt .. - - - - - - - - - | 97,700 - - 97,700
i Sub=total, item 8 - —- | 10,209 | 22,153] 728,640 1,422,011 97,023 | 18,075| 130,000 | 435, 266 - - | 2,863,377
i [ Defertred credits:
1. Deferred tevenue . 8 1 46 = = 7 524 6,776 1,277 = - - 8,837
2. Other credits - - - - - 360 - 59 - 30 - - 449
Bub~total, ltem 7 6 1 46 - - 367 524 6, 835 i,217 30 - - 9, 088
8 | Trust and deposit accounts.., - - T 108 7,935 5,910 = 1,035 - 219 - - 15, 214
9 ! Liahility reserves:
18 Provislon for future lncome
2, Other Webilily easrves; - - = 806] 3,453 11,299 667 | 10,862 1,611 832 - - 29, 530
Sub=total, nem 9 - - - 806 3,453 11,299 667 | 10,862 1,611 832 = - 29, 530
10 |Other liabllities ..........omimiie 107 - 18 245 i, 689 2,240 54 1,300 - 2,098 - - 7,761
11 | Ptoprietary equity (net worth):
1, Capital stock held by
(1ii) Provincia) govern=
ments..... - 45 8 - = = 1,500 250 30 65,201 - - 67,124
(lv) Provincial n—
ment enterprises - - - - - 722 - - - - - - 722
(v) Municipal gnvern-
ments. - - - - = - = - 13 - - - 13
(vit) Other ..... - - - - - - 33 - - - - - 33
Sub-total .. - 45 8 - - 722 1,533 250 43| 65,291 - - 67,892
2. Interest-free  working cnplnl
provided
(iif) Provincial govern-
MEDNtS..reneneens 731 - - - - - - - - = — = 31
3, Fixed essets transferred by
(iily Provinclal govem-
ments... - - - - - - = = 24,298 - - - 24,208
4, Other equity held
(1i4) Provincial govemn-
ments..oierncronns 501 422 - - 2,757 - = = = - - - 3,680
(vi) Municipal govern~
ment enterprises - - - - - 346,915% - - - - - - 346,915
Sub-total ............ 501 422 - - 2,757 346, 915 - - - - - - 350, 595
5. Equity reserves:
(1) Contingencies - - 5,178 602 49,413 500 8,022 2,988 - 746 - - 67, 447
(2) Plant expansion... - - - - 45, 213 - — 14, 439 - - - - 59,652
(3) Other equity reser 242 —~ | 12,738 2,13%| 167,606 139, 752 9,120 - 6,292 | 19,475 - - 357,462
Sub-total ............ 242 — | 17,916| 2,737 262, 234 140, 252 17, 142 17,425 6,392 20,221 - - 484, 561
8. Unappropriated surplus ............. 3,158 5| 2,957| 3,652 13,915 164,679 25,041 | 62,986 30,552 3,635 - 805 ai11,382
Subtotal,item 11 | 4,628 472} 20,881| 6,389| 278,906 852, 568 43,718 | 80,661| 61,283 89,147 - 805| 1,239,457
il . Total llabilities and net worth ......... 39,394 782 86,114{148,005(1, 050,397 2,628, 184 | 396.360 | 436,308 364,371 | 345,343 438 805 5,717,111

° Includes guarantees hy provinces, viz.: N.S., 2,382, Ont., 2,600: Alta., 35. total, 5,017.

' Represents savings balances due tn the public except for 1,L00 which consists of a demand Inan under guarantee by the province of Ontaria,

' 700 of this amount is guaranteed hy the province,

'* Guaranteed by the province,
' Consists of notds payabie.

14 All except mottgages and agreements for sale and 26,873 in Manitoba are shown under provincial guarantee.
13 Represents contributions of municipal electrical utilities for redemption of hydro debt,
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TABLE 21, Current Revenue and Expenditure, by Province for the Fiscal Year Ended Nearest to December 31, 1939
North-
New- | Prince New r British
found- | Edward Sr:g‘t’ix: Bruns- | Quebec | Ontario hé'::;. f:g"‘,:; Alberta | Colum- | Yukon 13:?1‘_ Total
land | Island wick bia torles
No.
thousands of dollars
Revenoe
1 |Revenue from sales and Services on
current operations ... | 7,326 3,639 (40,812 | 39,471 | 192,783 | 407,907 | 104,463 | 125,990 | 97,758 {132, 464 | 2,172 | 1,505 | 1, 156, 290
2 |Financial income:
1. Interest from
(1) Federal government .. 485 - 117 83 - 3, 309 343 113 1,105 B - - 5,555
(i1} Federal government enter
prises .. — - - - - 118 39 - - - - - 157
(liiy Provinclal govemments 529 - 250 342 - 4,173 248 2,188 5 891 - - B,426
(iv) Provincial government en-
terprises ... - - 6 - 526 187 108 - 58 201 - - 1,086
(v) Municipal g - - 21 - - - - - 3,359 - - - 3,380
(vii) Other ... 251 - 48 12 1,948 1,804 128 703 1.655 14 - - 6,563
Substotal b L. L. vere | 1, 265 ‘- 442 437 2,474 9,591 866 3,004 6, 182 906 - - 25,167
2, Other financial income ....coeeienee 2 - 31 29 9 3,113 59 1,092 669 - - - 5,004
Sub-total, item 2............... 1,267 = 473 466 2,483 12,704 925 4,096 6,851 906 - - 30,171
3 |Rental income .. 297 15 62 6 329 391 5 93 13 18 - 5 1,234
4 |Contributions fram own or other levels
of government
(111) Provincial ......uemnemne - - 198 - - - 275 - - - - - 4732
5 |Other current income ........ 21 - 58 139 2,910 37 525 649 124 272 - - 4,735
6 | Total current revenue ..o | 8,911 1 3,654 | 41,603 | 40,082 | 198,505 | 421,039 | 106,193 | 130,828 | 104,746 | 133,660 | 2,172 | 1,510 1 14” 903
Expenditure
1 |Cost of goods and services sold from
current operations:
1. Wages and salaries .. 599 108 | 2,983 | 4.195| 23,523 | 71,734 20,626 | 25,056 18, 344 13, 190 74 T, i
2. Net drawings on (4) ‘or net addi-
tions to (~) inventorles ............| = 265 ~ 67 159 | ~ 146 154 7,852 ~ 687 1,710 { - 1,829 1,014 18 26 7,939
3. Other purchnses of goods and
services . e 4,846 | 2,405 | 22,501 | 17.956 | 71,653 | 143,431 | 52,005 | S5B,179 § 52,344 | 71,256 1,272 895 498, 744
Sub-total, ltem 1 ..... 5,180 | 2,446 | 25,643 | 22,005 | 95,330 |223,017| 71,945| 84,945 | 68,859 | BS, 460 1,364 921 6817, 115
2 | Provision for depreclation .................. 84 1 321} 3.841) 16,629 31,976 | 11,049 | 12,763 5,204 6,314 - - 88, 182
3 |Interest on debt to
(1i) Federal government enter-
vrises .. - - 28 — — — . — — - - - - 28
(i) sovincial govemments 243 - 1,754 [ 2,748 355 | 14,723 7,556 | 13,108 3,830 - - - 44,317
(iv) : rovincial government en-
terprises ... . - - - - - - - 1 - - - - i
(vii) Other ............ 774 5 585 - 16,432 50,263 2,538 57 3,433 11,994 - - 86,079
Sub-total, item 3 ........... | 1,017 5 2,357 2,748 16,787 | 64,988 10, 092 13, 166 7,263 11,994 - - 130, 425°
4 {Other current expenditure ........ R N 35 - 3 2,427 1,672 10,814 309 329 1,414 450 - - 17,523
5 | Total cwrent expendi 6,316 | 2,432 | 28,404 | 31,021 | 130,418 | 330,793 | 93,393 | 111,203 | 82,740 | 104,218 | 1,364 921 923, 245
6 {Net profit (+) or loss (-) before provl-
sion for income tax . 2,585 1,202 | 13,199 | 9.061 68,087 | 90,246 12,798 19,625 22,006 | 29, 442 808 589 269,658
7 |Estimated income tax ......oovenreririnnne - - - - - - — = = o 3 = )
8 [Net profit (+) or loss ( ) after provislon
for income tax ..., .. | 2,595 1,202 | 13,199 | 9.061| 68,087 | 90,246 12,798 19,625 | 22,006 | 29,442 808 589 269,658
9 [ Total current expend.ltue plua net prom
or minus loss .......... ..| 8,911 | 3,654 {41,603 | 40,082 | 198,505 | 421,039 | 106, 193 | 130,828 | 104,746 | 133,660 | 2,172 | 1,510 | 1,192,003
= == L Fee—E N R W= -

t Includes transactions of Manltoba Agricultural Credit Corporation for its first year of operation,
? Consists of grants for rural electrification taken into current revenue account, See also item 6, Tabie 22.
3 Excludes interest capitalized during construction of flxed assets, viz.!:Que., 7,551; Ont., 5.8441 Man.,

141; Sask., 40; Alta.,

122; B.C., 123; total, 13,821.
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TABLE 22. Net Surplus Account Transactions, by Province for the Fiscal Year Ended Nearest to December 31, 1959

North=
New- | Prince New British
Nova 5 Mani- Saskate west
found- | Edward Bruns- | Quebec | Ontaria Alberta | Colum- (Yukon Total
oo land | Istapd | Scotia el toba® chewan i ;1;enl-
0. riea
thousands of dollara
1 |Balance at beginning of year... 2,611 -5 3,317( 3,373| 14,959 162,995| 23,895/ 57,798/ 28,113 2,259 - 837 300, 152
2 |Net profit or loss for the year &Iter
provision for income tax... 2,595 1,202| 13,199f 9,081 68,087 90,2461 12,798 19,625 22,008 29,442 808 589 269, 658?
3 |Net profit or loss on sale ot retire-
ment of fixed assets .. - 28 - - —- - ~ 47 48 370 - - - - 343
4 [Net transfers from (+) or to (-) re= 1
serves - 185 -1 - 1,830} -~ 934(- 33,598 - 36,761] - 1,988| - 2,091/ - 1,721| - 3,769 - = - 82,877
§ |[Other adjustments (net) .................... 2,562 38] 363 - 117 12,305 23,221 3,024 4,031 942 666 - 53 47, 085
8 (Contributions from own or ather
tevels of government
(iii) Provinefal ............ccc.cce - - - - - 1,3259 - - 43 2,319 - - 3,687
7 |Remittances of surplus:
1, Dividends.......ccoooreeeeveerrinarennnns - - - - - - - E - - = - -
2. Other remittances to
(iii) Provincial governments |- 4,400~ 1,227{- 12,2902[- 7,731|- 47,838] - 76,300(- 12,736{- 18,747/ 18,831 - 27,282| - gos| - 674 - 226, 866°
Sub~total, item 7..... = 4,400~ 1,227]~ 12,292]- 17,731(- 47,838/ - 76,300(- 12,736(- 16,747|- 18,831| - 27,282| - 808| - 674] - 226,866
8 |Net additlons (+) or deductions (~) 544 10 - 380 279 - 1,044 1,684 1,146 5,188 2,439 1,376 - -3 11, 230
9 }Balance at end of year...........ccoeue. 3, 155 5 2,957 3,652 13,915 164,679 | 25,041| 62, 9861 30,552 3,635 - 80 311,382

! Includes deficit of Manitoba Agricultural Credit Corporation on its first year of operation.

? Jtem 8, Expenditure, Table 21,

lncludes liquor revenue, other than profits, collected hy liguor commissions on behalf of the provinces,

together with profits to provincln] treasurers (item 7.2). See table below:

less enforcement and ather expenses (item 5), which is remitted

Privileges, Fines Law enforcement Net tiquor revenue Liquor
licenses and and expenses and other than profits
permits penalties other adjustments  profits remitted remitted
Newfoundland............... 1,868 25 478 2, 301 2,029
Prince Edward 1sland 35 - — 35 1,192
Nova Scotia 318 59 -39 338 11,9386
New Brunswlck 18 - - 18 7,715
Quebec ....... 13, 906 0 - 1,671 12, 305 32,733
Ontario .. 24,081 192 - 1,049 23,224 33,076
Manitoba 2,667 - -2 2,644 10, 088
Baskatchewan 126 3 -9 120 14,230
#lberta 923 - - 923 17,907
..z.nsh Columbia 424 - - 203 221 27,061
#Kon ... - = - - 808
wrthwest Territories 53 - - 33 621
‘Totals 4,417 349 - 2,816 42,250 179.396
* &malstance for rural electrification,
* T#il-highway and toll-bridge subsidy,
TABLE 23. Reconcitiation of Assets or Liabilities and Net Worth with Balance Sheets per Annual Reports
as at Fiscal Year End Nearest to December 31, 1959, by Province
. North-
New= | Prince New British
Nova Man]- Saskat~ west
found- | Edward Bruns- Quebec Ontario Alberta | Colum= | Yukon .| Total
land Island Scotia ok toba chewan bia Terri:
No. tories
thousands of doliars
1 |Total assets or total liabilities and
net worth per annual reports ... 39,446 782 | 88,189 | 136,823 | 1,163, 630 2,736,579 | 462,637 | 436, 792 | 402, 684 | 311,182 438 803 |6, 000, 097
Additions:
2 Payables offsetl against assets - - - - 1,087 - - 49 — - - - 1,138
3 Reserves offset againat assets:
Liability reserves, other ...... - - - - - 6,208 - - - - - - 6,208
Equity reserves:
Contingencies - - 19 - — - - = — - - - 19
- - - 11,082 14,237 - - - 583 | 34,185 - - 60,087
Sub-total, ltem 3.. = - 19| 11,082 14, 237 6,208 = = 583 | 34,185 = - 66,314
Total additions .... - - 19| 11,082 15,324 6, 208 = 49 583 | 34,185 - - 67,450
Deductions:
L) Trust and deposit account as-
sets offset to contra liabili~
ties:
Contractors® security de-
POBLS ..ot cnren - - - - - - - - — =) - - - 22
Employees’ savings funds.... - — = - - (= 110,116 - - 295 |- 9,929 - - - ~ 120,340
- - - 128 =) = - 2,007 - 115 — — = 12 - - sl 7
Sub-total, item 4 b - - - 128 - = |- 112,123 Eealil'S - 295 |- 9,929 =24 - - |~ 122,614
] Reserves for depreciatlon offset
to fixed assets ......cee....n. - 52 — b 1,966 - |- 127,108 - |- 65,975 - 5+ 26,955 - - - - 222,061
[ Interfund accounts eliminated.. - — - - - - 1,691 - - 33 ( - - - - - 1,724
7 Deficits offset to accumulated
GO RS . | vy - - - - -~ 1,088 - - 108 - |- 1,708 - - -1 - 2,902
8 Other deductions - - - - - 161 - T19 - 81 - - 114 = - - = 15, 13%
Total deductlona............ - 52 - 2,094 — | - 128,357 |~ 114,593 [- 68,277 ~ 333 - 38,708 - 24 - — |- 350,438
9 |Net additlons (+) or deductlons (-) - 52 — f 2,075} 11,082{ - 113,033|- 108,385 |- 66,277 - 264 |- 38,123 | 34,161 - - |- 282,986
10 |Total assets or liabtlities and net
worth per Tabie 20...........ccoooene 39, 394 782 | 86,114 | 148,008 | 1, 050, 597 (2, 828, 194 | 396,360 | 456,508 | 364, 571 | 545, 343 438 805 5, 7117, 111
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TABLE 24. Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to December 31, 1960

- 7
| North=
New- | Prince New British |
Assets found- | Edward slgg:i: Bruns- | Quebec Ontarlo* :f,%’;i{ g:gt,’:; Alberta | Colum- |Yukon .;.":;E | Tota:
No land | Island wick bia 1 Bie
thousands of dollars _— 15 T
1 | Cash on hand and on deposlt ... 1,763 17 494 238 18,128 43, 140 2,989 | 12,261 ( 15,908 3,662 345 - 98,946
2 | Accounts receivable less reserve for bad
debts.......... 505 15| 1,407 | 2,868 10, 896 36, 161 6.282 1 13,123 3,822 4,298 3 - 79, 380
3 lnventoﬂes 1, 699 354 2,898 | 4,112 28, 170 43, 155 7.960 | 19,866 | 12,689 | 10,643 333 515 132,394
4 [ntfuest dividends and rents recelvable
rom
(iii) Provincial m\'ernments = - - - = 5 = = 4 ) - . 5
(vil) Other .. - . - - - - - - 14 - 302 - - - 316
sxb-uml. 1tem 4 - - - - - § 14 - 302 | - - 5 2
5 | Accrued revenue: ’
1. Interest owing from i
&l) Federal government.............. 136 = - £ - 1, 134 31 - 151 = =1 - 1,452
(i1) Federal government enter-
prises ... o — - - - - 165 - - - = = | g 165
(iii) Provincial govemment.s 149 - 7 - - 185 - 144 - - - 488
(V) Municipal governments - - 4 - - - - 3,020 - - - 3,024
(vii) Other......... 15 — 4 - = 380 166 1 - - — 587
Sub-total 300 - 15 - - 1,864 197 145 3175 - - - 5, 696
2. Other revenue - - 10 — 5,925 - 973 1,412 - - - = 8,320
Sub-total item 5. 300 = 25 5,925 1,864 1,170 1, 557 3,175 - = - 14,018
6.1 Prepaid expenses ... a2 - 38 o3 11 2ih 478 988 411 694 - T 2,942
7. | Fixed assets ... S, 112’{ 463 | 74,985 {125,920 1,013, 855 | 2. 164, 193 | 372, 647 | 405,678 | 167,873 | 484,045 - 285 14,815, 066"
8. | Loans and advances receivable from
(iif) Provincial governments .. - - - 4, 547 - 74,029 - 6,072 - - - - 84, 648
(ivy Provincial government en-
terprises - - 452° - = - - - — - - - 452
(v) Municipal g - - - - - - 1147, 353° - = - 147, 353
(vit) Other ... - - 321 42 6,071 - 2,808 4.288 | 33,185 48 - —| 46,763
Sub-total, ftem 8 .. - - 773 | 4,589 6,071 74.029 2,808 | 10,360 | 180,538 48 - - 279, 216
9 | securities held as investments:
1. Federal government treasury bills - - - - - 2,369 2,088 - 7,470 - - - 12,827
2. Federal government directand guar- | |
anteed bonds... 13, 423 - - - - 140 3,044 866 | 13,636 = & = 30, 908
3. Provincial government treasury bills - - - - - - - it 1| =LA " -
4, Provincial and municipal govern- |
ment direct and guaranteed bonds | 13,701 - 151 150 142 295 2,889 | 11,997 5,606 900 | - - e
5. Notes of companies incorporated in
Canada and of institutions .......... - - - - = = = - - L A - =
6. Bonds of companies incorporated in
Canada and of institutions .. 1,052 - 100 - - 1 3, 000" 92 809 - - 2. Ddls
2 Pr;{erred and common stock, Cana-
(iv) Provincial government en-
erprlses - - - - - 758* - - - - - - 78
(vi}y Other .. - - - - - 1 - 95 - - = - 96
Sublolal - - - - - 759 - 95 | - - - - 854
8. Foreign investments . oo B804 —- = - = =1 & A = e = -5 804
Sub-total, item 9 ... 28, 980 251 150 142 3,574 11,921 12,850 | 27,521 900 - — 86, 289
10 | Mortgages receivabl e and agreements for |
Salelioror o e el W .. 3,008 - 512 51 1,083 116 8,963 820 350 | 5 - - 14,708
11 | Restricted funds: |
1. Depreciation funds... - - 587 = - - 2, 866 = 1,442 = - - 4,895
2. Trust and deposlt accounzs - - - e = - — S = = -
3. Other funds .. . 113 — 110,278 | 13, 340 20,065 137, 667 26,003 | 33,827 4,040 | 39,573 - - 284,906
Sub-!.otal. itemi1ly. 2. = 113 — | 10,865 | 13, 340 20,065 137,667 28,869 33,827 5,482 | 39,573 - =3 289, 801°
12 | Deferred charges:
1. Amortization of bond dlacount - - 383 | 3,020 10, 854 26, 800 4, 967 9, 766 3,743 7.845 - - 67,378
2. Other charges .. & 79 - 3z 917 715 192,099'° B22 493 4, 347 144 - = 195,943
sub-wu.l itan 12).. 9 - 710 { 3,937 11. 569 218,899 5,789 | I0, 258 8.0%0 7.989 - | - 267,321
13 | Other assets:
1. Due on &ccount of deficits from
(iii) Provinclal govemments ...... - - - — - - - - - 835 - - 595
2! Unspecilled : - - 8 825 1512 7.832 = 88 - 15 - - 10. 278
mm item 13 . - - 8 825 I 512 7,832 - 86 - | 610 - — 10, 873
14 | Total assets .. 41,391 849 | 92,967 156,037 I, 117,428 | 2,730,910 /| 449,890 521,475 | 426, 161 | 532, 467 681 817 l6, 091,273

! [ncludes transactions of Star Transfer Limited and International Transit Company Limited purchased from private interests during 1960.
? Includes transactions of newly ncorporated Manitoba Water Supply Board.
% Includes physical property held for sale by St. John's Housing Corporation, 1,111,
* Net of accumulated depreciation, Nfid., 680: P.E.L.. I; N.S., 2,287. N.B., 23,195, Que,, 205,925; Ont., 322,567; Man., 106,338; Sask., 70,615; Alta., 31,204; B.C., 32,434,
total, 795,246 and an undetermined amouni of interest capitalized during construction of fixed asseis of transportation, communication and other utflities.
* Involves transactions between Industrial Estates Limited and Its subsidiary, Springhtll Development Corporation Limited,
¢ Of this amount, 143,371 is secured by non-negotiable debentures.
7 Consists of guaranteed trust certificates,
* [nvolves transactions between Ontario Northland Transportation Commission and its subsidiary, star Transfer Limited; and between Ontario Telephone Development Cor-
ponuon and its subsidiary, Madawaska Valley Telephone Company Limited purchased by a private company as of June 1, 1960.

* Invested as follows:

Cash

Nfld.

-

Federal government direct and guaranteed bonds..

Provincial government treasury bills ..

Provincial and municipal government direct and gua.ranteed bonds

Equity in provincial government sinking funds ..

Bonds of commies lncorponted in Canada and of msmutions

Other assets ... J T SR

Totals .

{of which held in trust in provincial trensuﬂes]

—
VTSR

N.S.

36
2,949

6,851
933
96

113 10,865

N.B.  Que.  Ont.  Man.
682 113 5,551 53
2,509 = 109,852 11,280
10,005 19,941 22.264 10. 3?9
144 n = 14
13,340 20,063 137.667 28,869
” 8, 539 28,869

Sask., Alta,

- 2,352
- 1,927
- 1,181
33.827 =
- 22
33,827 35,482
- L1187

o Of this amount, 191,994 represents the unamortized cost of frequem:y standardization by the Hydro-Electric Power Conmission of Ontario.

B.C.

192
2,570
6, 241

28,881

1,689
39,573
36, 132

Tota)

9,092
131,087
6,241
99, 428
41,046
933

L. 876

289,801
66,157



TABLE 24. Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest (o December 31, 1960

- 53 -

‘ T

| New-

| found-
land

Liabllities and net worth

Accounts payable................ l 288

Temporary loans, advances and notes
payable:
1. Bank loans and overdrafts ...
2. Other loans and advances .
3. Notes............. 1

Sub-total, item 2 | 27,851

Interest payable to
(iify Provincial govern-
mentss.............. i

Accrued expenditure:
1. Interest owing to
(iify Provincial govern-

ments. ..

(viiy Other........

Sub-total.

2. Provision for income tax
3. Other expenditure ...

Sub-total, item 4 -

Long-term loans and advances
owing to
(11y Federal government
enterprises.......... -
(itfy Provinclal govern-
meENtSS ol ... 00 6, 148
(v) Provinclai govern-
ment enterprises -
(vif) Other ... | 731

Sub-total, item 5 6.879
Long-term debt:

1. Bonds and debentures..
& Mor:gaaes and agree
e

sale ...
3. Other debt.
Sub-total, item g &

Deferred credits:

1. Deferred revenue ...
2. Other credits ........ -

Sub-total, item 7 ]

Trust and deposit accounts .............. -

Llability reserves:
1. Provision for future incom

Sub-total, item 9 =
Other lisbi}ities ..............ccorvniniiies 113

Proprietary equity (net worth):
1, Capltal stock held by:
(iily Provincial govern-
MENLS .. oovvreiuoutannar -
(ivy Provincial govern-
ment enterprises -
(V) Municipal govern-

2. Interest-free  working capital
provided by
(lily Provincial govern-
STCTISI. iy,
3. Fixed asaets transferred by
(i}y Provincial govern-
T T e -
4, Other equity held by:
(iily Provincial govern-
ments ......... 8. 4. 1, 515
(vl) Municipal govern-
ment enterprises

Sub-total.............

5. Equity reserves:
(1) Contingencies
(2) Plant expansion. -
(3) Other equity rese: 286

Sub-total N 286
6. Unappropriated surplus................ 3,792
Sub-total, item 11 6,324

“Tutal Habilities and net worth.. .. ... [ 41,381

Prince
Edward
1sland

358

355

45

422

422

25
492

849

Nova
Scotia

2,334

1,117

1,717

131
131

408
539

6, 231
49,078
452

55,761 (116, 450

9,822

9,822

85

55

6,539
14,083
19,622

3,080
22,891

92,967

North-
New British
Bruns- | Quebec Ontario “::g}" E’ﬂ:l‘:‘;: Alberta { Colum- | Yukon _r:?_rs‘t_ Total
wick bia tori.
= ories
thousands of dollars
2,638 15,070 12,682 5,875 6,043] 5,294 | 8,643 85 - 88, 732
T - 827 = 99 1. 164 - - - 4, 233"
- - 77,395 - ~ | 69,472 - - - | 174,718
- - 2, 000" = 104 - = - = 2, 104
i - 80, 222 - 203} 70,636 - - - 181,055
= - - - - 201 - - - 331
i
1,703 198 3.794 = 4,802 1,399 434 - - 12, 3%
187 2.025 21, 129 832 458 864 3,005 - - 35,639
1, %00 9, 223 24,923 | 832 5,258 2,263, 3,439 - - 47, 969
- - 124 - — - - - - 12
t, 432 2,090 9,858 21 174 - 951 - -~ 15, 184
3.332 11,313 34,793 1,103 5,432 2,263 4,390 — - 63, 165
6.433 - - - - — = 3 - 12, 664
110,017 17,177 | 390,652 | 228,084 387,647 [100,029 [ S, 734 816 -~ 1,295, 192
ke s - - - - - o~ - 452
- - 20, 000** 290 - - - - 21,021
17, 177 390,652 | 248,094 1387,937(100,029 | 5,734 616 — |1, 329,329
15,000 | 764, 140 | 1,498,687 146, 224 - [180, 000 (359, 544 - - 12,873,417
9, 908 - 96 - 15.832 - 277 - - 26, 111
- - 107 - - - | 80.728 = - 80,835'
24,908 | 764, 140 | 1,498,890 146,224 | 15,832 (180, 000 (440, 549 - — 13.080, 363'7
- - 7 511 6,948 | 1,368 - - - 8,897
- | - 718 1 58 - 50 - - 827
- ' - 725 512 7. 008 1, 368 50 — — 9,724
114 8,999 4, 989 3 1, 225 e 289 = - 15,619
e
L 064 4, 255 11,641 756 | 10,433 ) 1,804 867 - - 30, 760
1,004 4, 255 11,641 756 10, 433 1,804 867 - = 30. 760
346 310 2,327 53 2, 209 - 97 = - 6. 203
= - 150 2,400 250 30| 65, 201 - - 68,175
- - 123¢ - - - - - - 121
- - - - - 14 - - - 14
- - - 33 - - - - - a3
- - 271 2,433 250 4| 65, 291 - - 68, 343
- = - - - = - - - 731
- - - - ~ | 25,292 - - - 28, 292
- 3. 382 - - - - - - - 5,319
- - 380, 725** — — - - - - 380,725
- 3, 382 380, 725 - - - - - - 386, 044
1,028 59, 587 500 9,725 3.020 - 590 - - 79,989
- 49, = - 14,681 - - - - 63,881
2,145 | 173. 159 146,965 9,213 -~ | 7.005| 23,976 - - | 376,832
3, 173| 281,946 147, 465 18, 738 17, 701| 7,005| 24,566 - - 520, 702
4,003 10, 836 165, 528 26,099 | 67,204 32,225 | 1,291 - 817 | 314,880
7,176 | 296, 164 693, 989 47,470 | 85,155 | 64, 566 | 91, 148 - 817 (1, 315,992
136,037 |1, 117,428 | 2,730,910 | 449,890 lszl. 475 426, 161 [352, 467 681 B17 |6, 091, 273

™ fgmiudes guaraniees by provinces, viz.: N.S., 1,717; N.B., 71; Ont., 2,600; total, 4,388,
b gepresents savings balances due to the public except for 1,900 which consists of a demand loan under guarantee by the province of Ontario,
1 Balance in subsldiary account after takeover by parent enterprise; provincial government business enterprises are not subject to corporation income taxes,
'+ 700 of this wmount is guaranteed by the province,

"> Guaranteed by the province,
'* Consists of notes payable.

37 A1) except mortgages and agreements for sale, 107 in Ontario and 26,074 in Manitoba,are shown under provincial guarantee,

1 Represents contributions of municipal electrical utilities for redemption of hydro debt,
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TABLE 25. Current Revenue and Expenditure, by Province for the Fiscal Year Ended Nearest to December 31, 1960

North-
New- | Prince New British
found~ | Edward s}:g:ﬁ Bruns- | Quebec | Ontario! '{o"g: g‘:‘:f;% Alberta | Colum- {Yukon 'xt:e:tt- Total
land | Island wick bia torles
R =S| T i 4
thousands of dollars
Revenue
1 |Revenue from sales and services on
current operations............cecceeerruinneenn, 7,282 | 3,968 | 42,690 | 43, 118 | 204,791 | 436, 166 | 116,841 | 133,479 | 103,724 | 140, 560 | 2, 337 | 1,600 | 1, 236, 536
2 (Financial income:
1. Interest from
f“ ederal government .. 478 - 121 102 - 3,888 350 - 1, 280 . - - 8,219
(1) Federal government
R . - - - - - 246 a9 = = - — — 285
(lil) Provinclal governments ...... 538 - 284 395 14 3,940 202 2, 540 17 0112 — - 9, 112
(lvy Provincial government en-
Lerprises. .....cccoevcvvreencnens - - 16 - 729 286 153 - 109 169 = - 1,462
{v) Municipal governments.. - - 25 - - - - = 6, 542 - - - 6, 567
(vily Other 247 - 57 10 2,342 2,064 443 1,042 1.827 5 = - 8,037
Sub-total........oocooooooe | 1, 263 - 503 507 3,085| 10,424 I, 257 3,582 9 775 1, 286 - - 31, 682
2, Other financial income .... 1 - 34 33 5 2,749 10 144 710 - - = 3,688
Sub-total, Item 2 ........... 1, 264 - 537 540 3,090 | 13,173 1, 267 3.726 | 10.485 1,288 - - 35, 368
3g|Rentaliincome.......... mmain somis oo sasvsnceiaad 298 20 108 6 525 406 6 93 13 21 - [} 1, 502
4 |Contributions from own or other levels f
of government
(ii}y Provinclal ... - - 288 - - - 215 = = — g = 563
5 (Other current income ............ccoecvvvnrenean 26 - 85 138 2,719 98 579 756 147 351 - 3 4,882
6 |Total cutrent revenue ................ 8,850 | 3,988 | 43, 688 | 43,802 | 211, 125 | 449,843 | 118,968 | 138,054 | 114, 369 | 142, 218 | 2,337 | 1,609 | 1, 278, K&l
Expenditure
1 |Cost of goods and services sold from
current operations:
1. Wages and salaries ...................... 695 115 | 3,177 | 4,788 | 26.609| 75,075 22,288 27,991 19,806 14, 945 74 - vie, G2
2. Net drawings on (+) or net addi- |
tlons to (-) inventories................ - 42 =401 = 129 56 | -~ 2,072 3,821 165 ks 287 | 495 = g 18 2,831°
3. Other purchases of goods and !
BEFVICeS ..o | 4,633 | 2,592 ( 24,016 | 20,684 | 76,532| 153,567 | 57,188 | 61,228 | 53,066 | 75,366 | 1,406 921 631, 199
Sub-total, item 1..........| 5,286 2,662 | 27,068 | 25,528 | 101,069 | 232,463 [ 79,641 89,206 73,159 | 90,806 | 1,476 939 729, 393
2 [Provision for depreclation ................. 88 - 337 3,711 22,835| 33,174! 12,485| 14,935 5,528 8,900 - - 99,993
3 |Interest on debt o
(1) Federal government enter-
pIiisesEs. U e - —_— 266 — - — - - — - = - 266
(iil) Provinclal governments ...... 240 - 1,847 | 3,510 198 | 14,305 8,595 | 15,818 3,757 - - - 48, 268
(iv) Provinclal government en-
terprises.. ‘. - -~ - - = = = — X — = — =
(viiy Other.......... 183 1 624 55| 21.191| 56,479 3, 698 86 7,338 11,553 = - 113,808
Sub-total, item 3............ | 1,023 1) 2,737 3,565 27,389 70,784 | 12,293| 15,902 11,095/ 17,553 - - 162, 342*
4 |Other current expenditure .. 19 - 137 | 2,021 1, 664 13, 444 621 206 1. 233 368 = = 19,713
5 |Total cuirent expenditure ... ... 6.416| 2,663 | 30,279 | 34,825 | 152,957 | 349,863 | 105,040 | 120,339 91,013 | 115,627 | 1,476 939 | 1,011, 441
6 |Net profit (+) or loss (-) before provi-
sion for income tax ... 2,434| 1,325 | 13,409 | 8,977 58,168( 99,978 | 13,928 17.715| 23,354 | 26,591 861 670 267,410
7 |Estimated income tax ... - - - - = 15° - - - = o - 15
8 [Net profit (+) or loss (-) after provis-
lon for income tax ... | 2,434| 1,325 | 13,409 | 8,977 58,168 99,963 | 13,928 17.718] 23,354 | 26,591 861 670 267, 395
9 jTotal current expenditure plus net profit
of minus 1088 ... | B, B30 | 3,988 | 43,688 | 43,802 | 211, 125 | 449,843 | 118,968 | 138,054 | 114,369 | 142,218 | 2,337 | 1,609 | 1,278. 851

! Includes transactlons of Star Transfer Limited for full year and those of International Transit Company Limited from June 16.

! Consists of grants for rural electrification taken into current revenue account, See also item 6, Table 26.

* This amount differs by ~299 from changes In asset item 3 by reason of transfer of two divisions of Saskatchewan Marketing Services to co-operative administer.s
agencies,

4 Excludes interest capitalized during construction of fixed assetslvlz.: Que., 3,949; Ont., 4,711; Man., 299; Sask., 46; Alta., 195; B.C., 310; tota), g,510.

* Represents payment of income tax by company prior to its acquisition by a provincial government enterprise.
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TABLE 26, Net Surplus Account Transactions, by Province for the Fiscal Year Ended Nearest to Decemher 31, 1960

New-

Prince

Nova
found- | Edward
land | Island | SCtis
No,
1 | Balance at beginning of year . ... 1 3,155 5 2,957
2 | Net profit or loss for the year after
provision for income tax . ... 2,434 1,325| 13,409
3 | Net profit or loss on sale or retire-
ment of fixed assets . ... - = 890
4 | Net transfers from (+) of to (=) re-
serves - 165 - | - 2,566
§ | Other adjustments (net) .. o 2,646 33 336
6 | Contributions from own or other
levels of government
(iit) Provincial ... 67 - 2
7 | Remittances of surplus:
1. Divldends paid to
it1) Provincial governments - - -
2, Other remittances ta
(iil) Provincial governments |- 4,345|- 1,338 |~ 11,968
Sub-total, item 7 ... [~ 4,345~ 1,338 - 11,968
8 | Net additlons (+) or deductions (=) 637 20 103
9 | Balance at end of year ... 3,792 25 3,060

New
Bruns-
wick

Bl

3,652

8,977

- 463
- 18

~- 8,144
- 8,144
351
4,003

I

Mani- Saskat-
Quebec | Ontario? taba chewan | Alberta

4] " thousands of doll:r;.
13.915] 165,918] 25,041| 62,976 30,552
58, 168 99,863 | 13,928 17.715| 23,354
- 182 42 11 2
- 27.328| - 44.661] - 1,623 68 - 186
13,231 25,493 3.074 3.134 535
- 312¢ - - -
- (- 1.080 - - -
- 47,150| - 80,600 |- 14,363 |- 16,700 |~ 21,432
- 47,130 - 81,680 (|- 14,363 [~ 16,700 [~ 21,432
- 3,079 - 361 1,058 4,228 1,673
10,836 165,528| 26,099 67.204| 32,225

i North-
British
Colum- | Yukon .I"f: 5'{ Total
bia ki
tories
| ——
3,635 - 805 312,612
26,591 861 670 267,395"
- - - 1,127
- 4,500 - - | = 82,024
1. 150 - 57 49.670*
2, 561¢ - - 2,942
- - - - 1,080
- 28,146 - 861 ~ 715 —~ 235,762*
- 28,146 - 861 - 715| - 236,842
- 2,344 - 12 2,268
1,291 - 817 314, 880

! Includes transactions of Star Transfer Limited for full year and those of International Transit Company Limited from June 18; accounts for difference between opening
bulance and prior year's closing baiance.
? Differs from prior year's closing balance because of closing out of two divisions of an enterpeise.

} item 8, Expenditure, Table 25,

4 Includes liquorrevenue, other than profits, collected by liguor commissions on behalf of the provinces, less enforcement and other expenses (item 5), which is remitted
together with profits to provincial treasurers (item 7.2). S8ee table below:

Privileges, Fines Law enforcement Net liquor revenue  Liquor
licenses and and expenses and ather than profits
permits penalties other adjustments profits remitted remitted
Newfoundland . . .. 2,000 26 510 2,536 1,796
Prince Edward Island 33 — - 33 1,305
Nova Scotia 234 61 - 42 313 11,655
sew Brunswick 16 - - 16 8.128
T RS | T G O SONOY, JNCOR O . 8. [ ST e 14, 145 25 - 1,613 12,557 31.793
Cutario 26.373 145 - 1,108 25,412 55,188
' sunitobd 2,752 = Z2g 2,728 11,631
BASKALCheWAN ............ccooceeieirmerennimonannssserns 102 4 =) 97 13.653
CARETYRL ... i, ieisesesaarusiosisesmpgesosanmesiiBlaaliont e cpmmys o0 Wiher RSB e .. AN BN, 934 - - 934 19,998
H4ritish Columbia ... 474 = - 226 248 27,898
Yukon - = - - 861
Northwest Territorles 57 - - 57 658
Totals . 47, 180 261 - 2,310 44,931 184,564
* Assistance (’or rural electrlncmon.
* Toli-highway and toil-bridge subsidy.
TABLE 27. Reconciliation of Assets or Liabilities and Net Worth with Balance Sheets per Annual Reports
as at Fiscal Year End Nearest to December 31, 1960 by Province
North-
New- | Prince New- Britlsh
Nova Mani- | Saskat- west
found- | Edward Scotia Bruns- Quebec Ontarlo tabal ilchewsa Alberta | Colum- | Yukon Terrl Total
N land Is wick bla
a. tories
” i thousands of dollars
1 | Total ansets or total Ifabllities and
net worth per anmml reports ... | 41, 650 849 | 95,317 | 143,301 | 1,258,213 | 2,830,356 522,281 (521,737 | 467,398 | 509,573 681 817(6,410,373
Additions:
2 Payables offset against assets - - - - 1 - - 129 - - - - 130
3 Reserves offset against assets:
Liability reserves, other .. - - - - - 6,117 - — - ~ - - 6,117
Equity reserves, other - - - 12,736 20, 085 - - - 1,197 | 42,979 - - 16,977
Sub-total, tem 3 .. - - - | 12,736 20,065 6,117 - - 1,197 | 42,979 - - 83,094
Total additions - - - 12. 738 20, 066 6,117 = 129 1,197 ; 42,979 = - 83,224
Deductions:
4 Trust and deposit account as-
sets offset to contra iiablli-
ties:
Employees’ savings funds ... & = = - — |- 121,258 = - 391 |- 11,426 - -~ {= 133,075
Other - - - 68 - - - 1,927 - 102 - - - B - - ~ 2,183
Sub-totat, item ¢ | n E = - 69 - -~ | = 123,185 - 1027 - 391|- 11,428 - 65 = — |- 135,258
] Reserves for depreclauon oﬂset
to fixed assets ... - 59 - |- 2,281 - |- 153,214 - |- 72,183 - |- 29,821 - — - |- 257,558
6 interfund accounts euminsted i - - - - - - 1,204 - - - - - - - 1,204
] Deficits offset to accumulated
SWPIUB .o - - - - - 5,465 - 260 - 19 - | =~ 1.208 - - - - 6,952
b Other deductions .. = - - = - 172 - 914 - 87 = - 179 - - = - 1,352
' ‘Total deductions |, =, = 59 - |- 2,350 —~ |- 158.851 |~ 125,563 |- 72,391 | - 391 |- 42,634 - BS - - |- 402,324
% |Net additions (+) ordeductlons =) - 59 — |- 2.350| 12,736 |- 138,785 |- 119,446 |~ 72,391 | - 262 41,437 | 42.8% - - |- 319,100
10 | Total assets or liabilities and net
worth per Table 24 ... ... 41,591 849! 92,067 | 156,037 | 1,117,428 | 2, 730,910 | 449, 850 PZI.HD 428, 161 | 552,467 681 817/6,081,273
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FABLE 28, Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to December 31, 1961*

New- | Prince New | British North- | ‘
Nova | Mant- | Saskat- west
Assets found- | Edward Bruns- | Quebec Ontario Alberta Colum- Yukon Tot
No, tand |Island | SCOH® | gy | -l G T bia o 3
- thousands of dollars
i | Cash an hand and on deposit .......... 2,103 [ 108 657 1, 171 30, 209 55,878 2,753 | 12,661 24,114/ 11,835 93 = 141,672
2 | Accounts receivable less reserve |
for bad debts 4 490 10 1,724 | 2,790 13,116 36,438 6,196 12,314 4,988 17,077 = — 95, 143
3 |Inventories 1,635 330 3,016 4,089 28,738 45,961 9,838 18,341 13, 398 { 13,826 335 689] 140,206
4 |interest, dividends and rents receiv- |
able from ; ‘ ;
(t) Federal government ....,. - - - - - - 160 - - - - — 160
(i1i) Provinclal sovernments 255 - - - - 5 395 - — B S L —h 855
(Vi otheE. . L = = < = = = 25 L 334 | o ’ I 359
Sub-total, item 4 ...... 255 - - = = 5 580 - 334 = — — 1. 174
5 | Accrued revenue: | |
1. Interest ouing from ! ‘ '
(1) Federal government...... 135 - - - - 1, 196 40 - 186 - | - - 1,557
(il) Federal government en- |
terprises ......ccweeeenn. = - - - - 119 - - — - - - t19
(1il) Provincial governments 149 - 10 - - 180 101 145 2 - | - — 597
(V) Municipal governments - - 3 - - - - - 3,799 - - P 3,802
(vii) Other ........ 15 = 15 - - 268 34 2 I} -1 = - 615
Sub-total 299 - 28 - - 15 223 455 147 3,988 - - - 6,690
2, Other 1eVenUe ,o..ivciovierorieinienne - - 3 = 6, 675 - 1,074 | 1,479 - 716/ - - 9,547
Sub-total, item 5 ...... 299 - an - 6, 678 t,773 1,529 1,626 3,988 7186| = — 16, 637
6 | Prepaid expenses . 66 - 98 - 8 206 450 895 377 1,035/ = 12 3,347
7 | Fixed assets ... .| 7.468%  479| 83,293 126,556 (1,137,497 | 2,289,292 | 403,036 449,799 | 178,904 | 1,192,629|  — |  337(5,819,382°
6 |Loans and advances receivable fram
(1ii) Provincial governments - - - 9,094 - 75,984 - 782 - - - - 85, 860
(iv) Provinciai government
enterprises ............ - - 1,094 - - - - - - -1 - - 1,094
(v) Munic{pal governments.. - - - - - - - — | 185,961 - - - | 185,961
(vil) Other ...iuccienmennes e 2 - - 417 48 6,770 - 6,601 | 4,257, 36,815 181 - | - 54,927
Sub-total, item 8 ...... - - 1,511 | 9,142 6,770 | 75,984 6,601 5,039 i 222,780 5] -1 - 327,842
9 | Securities heid as investments: |
t. Federal government treaswry Hlls - - - - - 6,961 - 4, 500 6, 664 - - - 18,125
2. Pederal government direct and [
guaranteed bonds .............. | 14,342 - - - - 144 7,739 666| 13,639 - - - 36,530
3. Provincial sovemmem tre |
bills ... B - - - - - - 1,000 - - - - - 1,000
4, Provincial ol |
ernment direct and guaran- 1
teed bonds .......... ..l 12,390 - 160 - 150 2,245 2,915 12,018 5,361 971 | = au, 30
5. Notes of companies incorpo— { |
rated in Canada and of insti- i |
tutions . . - - - - - - - - - - | - - | ~ :I -
8, Bonds of compwiee 1ncapo- | | | { i
rated in Canada and of insti~ 1 { { |
SULIONS ....eceoesececrsivemaecnmnsinsies 92 - 81 - - 12 1, 2004 353 4,138 - - -1 4 bl
7. Preferred and common stock,
Canadian:
(lv) Provincial government
enteryrises . . - - - - - 597 - - - - - - 59
(vil) Other ......., g - - - - - 1 - 98 - 1, 2004 - - 1, 2689
Sub-total 5 - - - —_ - 760 - 928 - 1,200 - - 2,058
8. Foreign investments . ; 804 - - - - - - - - - - - 804
Sub-totai, item 9 ... 28,328 - 241 - 150 10, 122 12,854 17,633 | 29,802 2,171 - - 101,301
10 | Mortgages receivable and agree-
ments for Sale .....cvimeesnesniones 3,078 - 643 43 1, 162 50 13,686 464 321 2,740 -1 - 22,187
11 | Restricted funds:
1. Depreciation funds ...........curees - - 837 - -~ - = - 1,505 - - - 2,342
2. Trust and deposit accounta ... - - — - - - - - 9228 - - 922
SR Ty T T IR 125 = 11,272 13,928 30,337 155,068 24,790 | 46,411 8,035 45,713 - - 333,679
Sub-total. !tem ) 125 = 12,109 | 13,528 30, 337 155,068 24,790 | 46,411 7, 540 46,635 - - 336, 943
12 | Deferred charges:
1. Amortization of bond discount - - 360 2,746 12, 323 27,087 4,833 8,812 4, 692 20, 968 - = 82,821
2. Other charges ... 68 - 244 824 836 182, 285" 481 634 4,042 399 - = 189,913
Sub-total, item 12 ... 68 = 604 | 3,670 13,158 209, 372 5,3t4| 10,448 8,734 21,367 - - 272,734
13 | Other assets:
1. Due on account of deficits from
(ili) Provinciai governments - - - - - — - - - 734 - - T34
2. Unspecifitde=et. .. S ., ..o 1 - ' 780 2,086 8,633 = kil = 11 - = 11,597
Subetotal, item 13 .... 1 = 7 780 2.086 8, 633 = K] - 745 = & 12,331
14 | Total t 43,918 827| 103,934 |162, 171{1, 269,997 ' 2,838,782 | 487,627 (575,708| 495,570 1,310,791 428 1,048 7,290,899

pany Limited from August i; Manitoba Power Commission and Manitoba Hydro-Electric Board were amalgamated as of Apri) 1.
? Includes physical property held for sale by St. John’s Housing Corporation, 1,419.

3 Net of accumulated depreciation, Nfld,, 794; P.E.i.,

* Comprises inve t in a Non-go'

affili

2; N.S., 5,188; N.B., 25,934, Que.,

* Residual unmatched amounts, after offsets ngninst contra llability item 8.

19 Invested as follows:

Nfid, N.s.

Cash 125 61
Federal government direct and guaranteed bonds ... 2,954
Provincial government treasury bills £ =
Pravincial and municipal government direct and guaranteed bonds - 7,706
Equity in provincial government sinklng funds .........oumiiiea. - -
Bonds of companies incarporated in Canada and of institutions ... - 1, 283
Other assets » e= 105

Totals 125 12,109

(of which held In trust in pr

incial ies)

! Inciudes transactions of Newfoundland Fibrply Limited from September {; Canada Electric Company Limited, Nova Scotia, from January 1; British Columbia Electric Com-

229,503; Ont., 350,113; Man,, 117,824; Sask.. 82,185; Alta., 35,078; B.C., 161,274,
total, 1,008,295 and an undetermined amount of interest capltahzed during construction of fixed assets of trnnspormlon communication and other utilities.
“involves transactions between [ndustrial Estates Limited and its subsidiary, Springhill Development Corporation Limited; (579 asset, 562 liability;; and between Canada
Electﬂc Company Limiled and Nova Scotia Power Commission before tts ownership was transferred to the latter by the province on January 3. 1962 (515 asset, 250 lability).

% Of this amount, 182,187 Is secured by non-negotiable debentures,
¢ Consists of guarsm.eed trust certificates held In trust by treasurer of Manitoba.
7 Involves transactlons between Ontarlo Northland Transportation Commission and its subsidiary, Star Transfer Limited, and between Ontaric Telephone Development Cor-
poration and its subsidiary, Maduwnsh. Valley Telemone Company purchased by a private company as of June 1, 1960.

N.B.

120
2,540

10,511 30,278

151

Que,

Ont. Man,

I 8,672 14
~ 124,931 4,591

58

21,465 11, 244

8,941

13,928 30,337 153,068 24,790

618 24,790

Sask.  Alta.
= 3,369

- 1,927

e 2,215
46,411 =
=, 29
46,411 7,540
- 1,843

11 Of this amount, 182,201 represents the unamortized cost of trequency standardization by the Hydro-Electric Power Commission of Ontario.

B.C.

1, 264
2,570
2,905
35.665

4, 231
46,633
43,368

336 943
70,619
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TABLE 28, Assets, Liabilities and Net Worth, by Province as at Fiscal Year End Nearest to December 31, 1961"

Nonh-v
New- Prince New British
Liabilities and net worth found- | Edward ng:’l‘n Bruns- | Quebec | Ontario Mant- i;gm; Alberta | Colum- |Yukon .Iv.v:f:i_ Total
land Island 1 wick bia tories
thousands of dollars
Accounts payable | ... 413 5 2,274 | 2,885 24,412 15,250 17.308 GO 7. 369 20,212 89 - 85,990
Tempotary loans, advances and notes
payable:
1. Bank loans and overdrafts . 516 - 905 - 442 653 — 250 8 - - - 2,712
2. Other loans and advances 27,526 - 465 - - 79,249 2,000 - | 80,255 - - — | 189,785
QNGRESEE R e Bl - - - - - 2,000 - 160 - - - - 2,160
Sub-total, item 2 | 28,342 - 1,370 — 442 BI,902 2,000 410 { 80,261 - - - 184,727
Interest payable to
(iily Provincial govern-
menn” T . o) 130 - - - - - - - 234 - - - 384
Accrued expenditure:
1. Interest owing to |
(1i{) Provincial govern- | v
ments | g - - - | 1.517| 1,190 | 3,880 1,065 6,043 1,347 ' 434 - - 15,488
(vif) Other . ... - - 168 541: 10,478 I 22.854 1,727 - 1,389 | 10,751 - - 47,914
Sub-total - - 168 | 2,064 11,668 26,744 2,792 6,043 2,736 | Il,185 - - 63, 400
2. Provision for income tax - - — — - 2l = & . - S Y 2
3. Other expenditure . ... N - - 641 249 4,331 5,763 310 241 - 1, 110 - - 12.651
Sub-total, item 4 - - 809 | 2,313 15,998 32,508 3,102 8,290 2,736 12,295 - - 76.053
Long-term loans and advances
ouing to
(1) Federal government - - 7,227 17,469 - - - - -~ - — - 14, 696
(lii) Provincial govern- .
MEDEE. T, ... 6,693 - 52,518 | 98,539 23,964 388,062 | 218,271 #38,418| 95,431 5,717 338 - 11,328,152
(iv) Provincial govern- |
ment enterprises - - 562* - - - — - - - - - 562
(W1y Other M52 .l5..q 530 - - - - - 20, 000** 52 - - - - 20,582
Sub-total, item 5 7.423 - 60.307 /106,008 23,964 388.082 | 238.271 H38,470 | 85,431 8,717 339 — |1,363,902
Long-term debt:
1. Bords and debentures . : - - 12,533 | 40,000 862,240 | 1,574,745 | 182,424 — | 236,267 (1,020,038 - — 13,928,247
2. Mortgages and agreeme
sale - - - - 3,750 84 | - 10,357 - 250 - - 14,441
3. Other debt | | - - - — - 28 - - - 113. 111 — = 113, 139"
Sub-total, ltem 6 - - 12,533 | 40,000| 865,890 | 1,574,857 | 182.424 | 10,357 | 236,267 (1,133,389 - - |4, 055, gan*
Lpeterred credits:
L. Deferred revenue 4 1 8 - - 8 496 7. 143 1.460 - - - 9,115
2. Other credits ... i 133 - - - - 1,273 23 58 - 29 - - 1,517
Sub-total, item 7 137 1 63 - - 1.281 519 7,202 1,460 29 - - 10, 692
Trust and deposit accounts . - - 40 128 8,401 3,505 23 1,337 - 266 - - 13,700
Liability reserves: |
1. Provislon for future income
LAXEB . .. — = — - = — — = - - - - -
2. Other liability reserves | 225 - - 1.207 2,978 11, 801 957 | 10,010 1,871 2,053 - - 31,102
Sub-total, item 8 225 - = 1,207 2,978 11,801 957 | 10,010 1,81 2.053 - - 31,102
Other liabilitles .. ... 133 423 41 199 312 1,334 - 4,719 - 71,890 - - 15,051
Proprietary equity (net worth):
1. Capital stock held by
(1ii) Provincial govern-
ments ... = 45 908 - - 150 4.300 250 30 65,291 - - 170,975
(iv) Provincial govern-
ment enterprises - - 2504 - - 1217 - - - - - - an
( v)Municipal govern-
ments . = — = = - - - - 14 - - - 14
Sub-total . ] - 45 1,159 - - 271 4, 300 250 44 65,291 - - 71, 360
2, Interest-free working capital
provided by
(111) Provinclal govern=
ments. ... 731 - - - e = - - - - - - 31
3. Fixed assets transferred by
(iily) Provincial govern-
ments ... - = = - - - - - | 25.875 - - - 25,875
4. Other equity held
(1i1) Provincial govetn-
ments ... 2.504 422 - - 3,382 - -~ - - - - - 8,308
(v1) Municipal govern-
ment enterpriges - - - - - 414,610% - - - - - — | 414,810
Sub-total .......... 2,504 422 - - 3,382 414,610 - - - - - - 420,918
5. EqQuity resetves:
(1) Contingencies . - - 6,003 | 2,487| 128,140 500 11,135 3,020 - 2,152 - - 153,437
(2) Plant expansion .. - - - - - - — 15,197 - - - - 15,197
(3) Other equity reser: 109 - 15,436 2,523| 188,073 145,486 17,294 - 8,400 44,178 - - 421,501
Sub-total ......... 109 - 21,441 5,010) 316,213 145, 986 28,429 | 18,217 8, 400 46, 330 - - 590, 135
6. Unappropeiated surplus . ... .. 3,769 3 3.897| 4,421 7,904 167,414 20,294 | 72,673 | 35,622 17,309 — |1,048) 334,382
Sub-total,item2l | 7,113 498 | 26,497( 9,431 327,499 728,281 53,023 |91,140 | 69,941 128,930 ~ [1.048 1,443,401
Total Itabilities and net worth ... 43,916 827 | 103, 834 |162,171 1,269,997 | 2,838,782 | 487,627 PB75,708 | 485,570 (1,310,791 428 (1,048 7,290,899

2 Includes guarantees by provinces, viz.: Nfid,, 516; N.S., 905; Ont., 2,600: total, 4.021.

!’ Represents savings balances due to the public except for 2,200 which is a demand loan under guarantee by the province of Ontaria.

4 Balance in subsidiary account after takeaver by parent enterprise; provincial government business enterpeises are not subject to corporation income taxes,
'% 500 of this amount |8 guaranteed by the province,

¢ Guaranteed by the province.

17 Of this amount, 52,281 consists of notes payabie.

¢ All except mortgages and agreements for sale, 3,010 in Nova Scotla, 28 in Ontario and 25,274 in Manitoba &re shown under provincial guarantee,

'* Represents contributlons of municipal electrica) utilities for redemption of hydro debt.
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TABLE 29. Current Revenue and Expenditure, by Province for the Fiscal Year Ended Nearest to December 31, 1961*

North-
New- | Prince New Britlsh
found- | Edward | NOY2 | Bruns- [ Quebec | Ontario | Manl- [ 8askat- | ,y0ng | Golym- | Yukon| ¥ESE Total
land | Island Scotia it toba chewan Ka Terri~
No. tories
thousands of dollats
Revenue
1 [Revenue from sales and services on
curtent operations . ... |7.618 | 4,265 | 46,898 {46,094 | 223, 173 | 446,663 | 113,990 | 141,743 | 111,981 | 227,087 | 2,290 1,765| 1,373,576
2 [Flnancial income:
1. Intetest from
(1) Federal government ._.......... 581 - 120 129 - 4,085 388 135 1,177 o - - 6,615
(ii) Federal government enter-
RIENESAE - - — - - 841 39 = - - - - 880
(i) Provincial governments...... 487 - 287 412 129 3,551 691 2,564 68 1,517 = = 9,708
(iv) Provincial government en-
terprises .....eiiciecinnns = - 70 - 1,097 481 387 = 162 216 - = 2,393
(v) Municipal governments - - 35 — - - — - 8, 895 - - - 8,930
(vii) Other ... o s R e 248 = 69 22 1,846 1,858 954 1,012 2,274 395 & - 8,681
Sub-total .........ccceovrviennee 1,316 - 581 563 3,072 | 10,816 2,439 3,711 | 12,576 2, 128 3 - 37,205
2, Other financial income.............. oo 1 - 13 82 - 2,803 - 491 878 365 - - 4,613
Sub-total,item 2 .............. 1,317 = 594 625 3,072 13,618 2,439 4,202 13,454 2,493 3 - 41,818
3 |Rental income 319 16 191 6 885 401 13 126 13 35 - 5 1,810
4 (Contributions from own or other levels
of government
(iti) Provincial........ T S - - 398 — - = - - - 46 - - 4447
5 |Other current income............ccoceoeeeeiens 30 - 110 142 3,014 187 413 874 130 382 - 2 5,284
8 |Total current revenue ..........c...ccocoeeeeee. | 9,284 | 4,281 {48,191 |46.867 | 229,944 | 460,870 | 116,864 | 146,945 | 125,578 | 230,043 | 2,283 | 1,772 | 1,422, 432
Expenditure i ‘
1 |Cost of goods and services sold from
current operations:
1. Wages and SalatfesS...........ceoiveecnn 851 141 { 3,692 | 5,014 | 30,738 | 76,435 | 23,671 | 26,563 ( 21,802 | 31,400 3 6o % W
2. Net drawings on (+) or net addi-
tions to (-) lnventories ............. 64 24 | - 118 23 - 568 |~ 2,806 |~ 1,878 1,528 - 709 1, 343* - 2] - 184 i), 12867
3. tither putchases of goods and
serylcest.. ML 1m0 4,730 | 2,713 |26,468 |21,045 | 77,878 | 168,912 | 50,538 | 63,617 | 56,741 95,184 | 1,348 | 1,222 570,396
Sub-total, ltem 1............ | 5,645 | 2,878 | 30,042 (26,082 | 108,048 | 242,541 ( 72,331 | 91,705 | 77,634 | 127,927 | 1,419 | 1,038 7817, 290
2 |Provision for depreciation.......c............. 124 - 589 | 3,500 | 20,087 | 37,137 13,643 16, 298 6,300 18,124 - - 115,802
3 |Interest on debt to
(1) Federal government............ - - 345 - - - - — - - - - 345
(1ii) Provincial governments..... 234 - 2,039 | 3,429 992 | 13,590 7,848 | 18,852 3,576 - - - 50,560
(iv) Provincial government en-
terprises - - 79 - - - = = = - - - 79
(vii) Other ..... 826 - 615 1,214 | 29,373 | 60,401 8,051 116 10,691 37,043 - - 148, 330
Sub-total, item 3.... 1,060 - 3,078 | 4,643 | 30,365 | 73,991 15,899 18,968 14,267 | 37,043 - - 199, 314*
4 |Other current expenditure..........ccocenvenn.. 14 - 128 | 1,582 1,670 | 12,628 283 285 1,588 1,023 - - 19,191
5 |Total current expenditure...........c..co..oo... 6,843 | 2,878 [33,837 |35,807 | 160,170 | 366.297 | 102,186 {127,236 | 99,789 | 184,117 | 1,416 | 1,038 1,121,397
6 {Net proflt (+) or loss (-) before provi-
slon for income tax ..........coevecveemrasennas 2,441 1,403 | 14,354 {11,080 | 69,774 | 94,573 14,698 19,709 | 25,789 | 45,928 B74 734 301,335
7 |Estimated income tax - = — = s W = = - — = = =
8 |Net profit (+) ot loss (—) after provision
fohl Incomeltadfens . ..., BRI S 2,441 1,403 {14,354 |11,060 | 69,774 | 94,573 14,698 19,709 | 25,789 | 45,926 874 134 301,335
9 | Total current expenditure plus net profit
of minus 1088 ...........o....ccorveveeeree. | 9,284 | 4,281 48,191 |46, 867 | 229,944 | 460,870 | 116,864 1146, 943 123,578 | 230,043 | 2,293 1,772 1,422,932

' Includes transactions of Newfoundland Fibrply Limited from September 1: Canada Electric Company Limited, Nova Scotia,from January 1; British Columbia Ele:i:is 1
Company Limited from August i; Manitoba Power Commission and Manitoba Hydro-Electric Board wete amalgamated as of April 1.

1 Consists of grants for rural electrification taken into current revenue account, See also item 6, Table 30.

* These amounts differ by 4,526 from changes in asset item 3 by reason of the inclusion of inventories of British Columbia Electric Company Limited.

« Excludes Interest capitallzed during construction of fixed assets, viz.! Que., 7,168; Ont., 4,631; Man., 1,053; Sask., 45; Alta,, 142; B,C,, 3,340, total, i6,379.
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TABLE 30. Net Surplus Account Transactions, by Province for the Fiscal Year Ended Nearest to December 31, 1961'

. '

. . North-
New- | Prince New British g
foung- | Edward | No¥® | grine | quebec | Ontario | Mani- | Saskale | ponp f Colum- | Yukon| WESY Totak

Scotia toba chewan Terri-
No. land Island wick bia Reles
thousands of dollars
1 |Balance at beginning of year....... 3,792 25 3,380{ 4,003| 10,836 | 165,528{ 20,179 | 67,204 32,225 2,828 - 817 310,817
2 {Net profit or loss for the year after
provision for income tax............. 2,441) 1,403 14,354 11,060 69,774 94,573] 14,698 19,709 | 25,789 45,926 874 734 301, 335*
3 [Net profit or loss on sale or retire- K
ment of fixed assets ... -3 - 7 - - 8 14 24 4 6 - - 60
4 |Net transfers fram (+) or to (-) re-
serves .. MUK, «o | - 136 —~ |~ 1,899 |- 1,908 |- 34,485 | - 36,657| - 1, 189 - 327 |- 1,439} ~ 6,438 - - - B4, 475
5 |Other adjustments (net) ... | 2,964 26 389 652! 16,743 26,034 1,498 2, 444 1,017 1. 158 1 74 52,977

6 (Contributions from own or othe
levels of government
(iif) Provincial .........c.ccccoeenn. 114 - - - - 7439 - - - 2, 940% - - 3,797

7 |Remittances of surplus:
1. Dividends paid to
(iii) Provincial governments e - - - £ - 315 = L8 iy L - - - 315
2. Other remittances
(iii) Provincial governments | 5,403 (- 1,423 |- 12,314 |- 9,386 - 54,964 | ~ 82,500 |- 14,906 |- 16,381} 21,974 (- 29,111 ~ B75| -~ §77} - 249, 8147

Sub-total, item 7...... - 5,403 (- 1,423 |- 12,314 |~ 9,386 |- 54,964 | - 82,815~ 14,906 [- 16,381 - 21,974 | -~ 29,111 | ~ 875 | - 577} ~ 250, 129
8 [Net additions (+) or deductions (-).. - 23 6 517 418 - 2,932 1,888 115 5, 469 3,397 14,481 - 231 23, 565
9 |Balance at end of year ... 3,769 31 3.897( 4,421 7.904 4 167.414{ 20,294| 72,873} 35,622 117, 309 - | 1,048 334, 382

—_— e L o =

' Includes transactions of Newfoundland Pibrply Limited from September 1; Canada Electric Company Limited, Nova Scotia,from January 1: British Columbia Electric
Company Limited from August 1; Manitoba Power Commission and Manitoba Hydro-Electric Board were amalgamated as of April 1, accounts for difference between opening
balance and prior year's closing balance.

? Item 8, Expenditure, Table 29,

3 Includes liquor revenue, ather than profits, collected by liquor commissions on behalf of the provinces, less enforcement and other expenses (item 5), which is remit~
ted together with profits to provincial treasurers (Item 7,2). See table below:

Privileges, Fines Law enforcement Net liquor revenue  Lifquor

licenses and and expenses, and other than prolits

permits penalties other adjusiments profits remitted remijtted
Newfoundiund .........coernnee 2, 183 26 525 2,734
Prince Edward Island 26 - - 26
BRYAIGADEE..... SR 5. 315 49 ~ 38 326
New Brunswick i - - 7
Quebec 16, 878 49 - 102 16, 825
Ontario 26, 996 159 - 1,132 26, 023
Manitoba 2, 896 - ~ 16 2,880

Saskatchewan . 102 2 -7 97 ‘

Alberta.... 965 - - 965
British C i 484 - ~- 239 245
Yokahe. ... 1 - - 1
Northwest Territories . T4 - - T4

Totals ... 50,927 285 - 1,009 30.203 192,795

4 Assistance for rural electrification.
s Toll-highway and toll-bridge subsidy.

TABLE 31. Reconciliation of Assets or Liabilities and Net Worth with Balance Sheets per Annual Reports
as at Fiscal Year End Nearest to December 31, 1961, by Province

North-
New- | Prince | New British
found- | Edward S?:gt‘.’l: | Bruns- | Quebec Ontario lf_:'gla' CS:‘Z';?D Alberta | Colum- | Yukon ’rwei:it- Total
No land | Island wick bia A
thousands of dollars
1 |Total assets or total liabillties and |
net worth per annual reports ... 43, 981 927 | 106, 699 | 148, 965' 1,252,950 2,981, 165 | 533,733 | 576, 127 | 339,971 |1, 263, 063 428 1,048(7,449,079
Additions:
2 Payables offset against assets - - - E 443 - = 128 - e — = 571
3 Reserves offset ngainst assets
Liahility reserves, other...... - - = i - 6, 157 - — =, - o = 6, 157
Equity reserves, other. . = - - | 13,206 26,657 - - - 2.883 47,813 - - 90, 559
Sub-total, item 3... 5 — - - | 13,206 26,657 6, 157 - - 2,883 47,813 = - 96, 716
etalfadditions,....... W k.. - - — | 13.2086 21, 100 6, 157 - 128 2,883 47,813 = o 97, 287
Deductions: {
4 Trust and deposit account as-
sets offset to contra liabili-
ties:
Employees' savings funds - - - - — | - 135, 207 - - 547~ 13,023 - - — |- 148,717
Other _.....ocoeioveines - - - 156 - - - 1,733 ERVIE - - = Bl - - - 2,052
Sub-total, item 4 = = = ] S - - | - 136,940 = B ~ 547}- 13,023 S Sl - -1}~ 150,829
5 Reserves for depreciation offset
to fixed assetls ... - 65 - 1- 2,609 - - - |- 45,812 - |- 33,581 = - =i~ 8217
6 Interfund accounts eliminated .. - - - - - - 10,689 - - - - - -] - 10,689
g Deficits offset to accumulated
SUrplus. ..o 1 - - - - - 9,674 - - 45 - - 458 < — -1 - 10. 177
8 Other deductions .. . - - - - - 379 - 911 - 93 - - 212 - — - - 1,595
Total deductions . - B5 — = 2,765 - - 10,053 - 148,540 |- 46. 126 - 547|- 47, 284 - 817 - — |- 255, 467 |
9 {Nel additions (+) or deductions (~) .. = (5 - |- 2,765| 13,206 17,047 - 142,383 |- 46.126 ~ 419 |- 44,401 47,726 - — |- 158, 180
10 |Total assets or liabilities and net
worth per Table 28 ... 43,916 927| 103,934 162, 171! 1, 269,997| 2, 838, 782 487,627 Lj“. 708 495,570 1,310, 791| 411. Mﬂ 7. 290, 899
= S — Mgy W 1
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