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PREFACE
T'his is a report of the expenditures expected to be made on new construction,
machinery and equipment, and also on repairs and maintenanece of structures
and machinery in Canada in 1948. The intentions reported by some 13,000
business establishments of all kinds, from mines to manufacturing plants,
utilities and retail stores; the capital programs of institutions and of govern-
ments: and estimates covering capital expenditures in agrieulture, private
housing and a few other less important special groups are ineluded.

It has been possible this vear, for the first time, to make the coverage, for
all praetical purposes, comprchensive. The grand total of new eapital invest-
ment in Canada-—by industry, institutions, governments, and individual farmers
and housebuilders—for 1948 is forecast at %2-8 billion, 17 per cent more than
the $2-4 billion achieved in 1947,  In addition there are repair and maintenance
expenditures expeeted of approximately $1-2 billion, representing an increase
of 4 per cent over 1947 dollar figures.

While repair and maintenance expenditures, in terms of economic theory or
day to duy business operation, are properly considered as eurrent and not capital
charges, statisties on these expeuditures are given. The level at which our
gapital plant is being maintained is in itself of some significance in the eapital
mvestment pictnre.  In addition, of particular concern uring the present
period of shortages, repair and maintenance expenditures draw on virtnally the
zame pool of scarce materials that new investment does.

Although the coverage of this report is broader than in the pioncering
reviews published for 1946 and 1947%) the statisties have been arranged to
show 1948 expectations against 1947 performance on a comparable basis.

The value of such an appraisal as this has already been established by the
use made of the carlier, less complete reports and by the interest shown in this.
It is thanks to this interest, and the active co-operation of responsible industry
and government groups and officials that it has been possible this vear to achieve
both broader coverage and an earlier publication date.

It 1s not necessary to stress the national, economic and individual business
interest in information on capital investment intentions. Domestic capital
expansion is one of the two major stimult of the whole Canadian economy, export
trade being the other. It is particularly significant perhaps, becanse in making
plans for new capital investment management must look bevond the prospeets
of the current vear. In this connection some of the shifts between the major
types of new investment planned for 1948 are of interest.

The outstanding feature of the 1948 program is, of course, the absolute
dollar size.  Although the guestionnaires to industry were made out after the
November 17, 1947 announcement of exchange restrictions on nnports, the $2-8
billion estimate of new eapital expenditures is an all-time, peace or war-time,
record. In terms of voliime, after allowing for price increases, the expansion is
not o striking. By this measure construction will be up about 5 per cent;
machinery and equipment not at all; and maintenanee and repairs will be down.
In fact, manufacturing and some primary industries show some decline, in

1% Capital, Repair and Mainlenance Expenditures of Business Enlerprises in Canada, Forecast 1946, Department. of Recon-
wammiinn and Snp‘:l‘\', Ottawn, September, 1946 and Forecast of 1947 Investment by Canadian Business, Department of
Wasooasbouction and Supply, Ottawa, Mareh, 1947,
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physical terms, from the levels of last year’s expansion, but it must be remem-
bered that last year's expansion in these industries was at record level.  Utilities
and, to a less important although greater relative extent, institutions are planning
substantial inereases, in both dollar and physieal terms, over last year’s expansion.

Estimated inecreases in direet government capital expenditures in the case
of the Dominion in particular, and of provinecial governments in general are
moderate. Municipal increases are expected to be larger, mainly to provide
necessary serviees in areas where there has been marked population growth in
reeent vears. Expenditures by government owned utilities and other enterprises
are up signifieantly more than direct expenditures by government departments.

The degree of firmness to be expeeted in the forecast is of general interest
and basic importance. Actual realization of the estimates made by business
enterprise for 1946 turned out to be only 75 per cent. This was apparently due
to failure to make adequate allowances for material shortages and strikes-—many,
of course, which could not be foreseen. Realization of the 1947 intentions for
business groups covered in the survey, however, was in value terms almost
exaetly 100 per cent.  Higher prices than expected meant that a slightly smaller
volume of eapital expansion than planned was eompleted.

Turning to the prospects for 1948, it is important to note that the physical
volume of new investment anticipated is only slightly above that of 1947 and
that the volume of repair and maintenanec is forecast as slightly less. In the
aggregate the demand for building materials and labour will consequently be
about the same as in 1947.  The prospects for supply of building materials are
reported in another survey Production of Basic and Building Materials in Canaiua,
Outlook 1948, just released. The outlook for inereased production is in generul
favourable. Another fuctor of importance is the shift in composition of the
1948 intentions with long-run utidity and institutional programs playing a
proportionately bigger role.  There is also a very substantial backlog of utility
and government investment which would he proceeded with in the event of any
surplus of labour and material developing. These considerations suggest that
it is reasonuble to expect virtually full realization of the investment program
contemplated. An important qualification is maintenance of industrial peace
and of an uninterrupted flow of necessary materials. There are other factors
which might also cause some last minute postponements and changes in plans,
but in this connection, as has heen observed, the questionnaires were made out
and the cstimates compiled after the November 17, 1947, announcement, of the
general policy of control of eapital goods imports.  The primary effeet of this
policy appears more likely to eoneern the composition of the investment program
than its size.

Most of the factual information in this report covering business enterprises
was obtained from questionnaires circularized by the Dominion Bureau of
Statisties, who also assisted in the assembling of the data gathered. Expenditure
estimates by governments were obtained from Federal, provineial and munieipal
departments and ageneics. The report was prepared by Mr. V. J. Macklin,
and Mr. M. J. Mahoney, of the Economic Research Branch of the Department
of Reconstruetion and Supply.

ALEX SKELTON,

Director-General of the Economic Research Branch
Department of Reconstruction and Supply.

OTTAWA,

Marel 1028,
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SECTION 1. THE INVESTMENT OUTLOOK FOR 1948

ForecasT oF CariTaL EXPENDITURES 1948

Magnitude of the Investment Program (Summary Tables 1 and 2, Columns 1
to 3). In past years high levels of employment and income have generally been
accompanied by unusually large outlays on various types of construction and on
machinery and equipment.®V  Since the end of the war this tendency has been
accentuated as a result of the large accumulated needs for capital goods carried
over from the war and also from the pre-war depression period. Under this
dual stimulus, private and public investment outlay in Canada has increased
sharply sinee the end of the war, rising from $1-6 billion in 1946, the first full
post-war vear, to $2-4 billion in 1947. An even higher level of investment is
indicated for the year now started. This compares with an annual average of
approximately $0-7 billion for the period 1935 to 1939.

A new investment program of $2-8 billion, representing capital expenditures
by business enterprise, institutions and vovexnment\ as well as outlay on
housing, is anticipated for 1948. 'This outldy if realized, would involve an
increase of about 17 per cent over that spent in 1947. \cooxdmg to type of
expenditure, the new investment, program falls into two parts. New construction
outlay, estimated at $1-6 billion is up 21 per cent over the previous vear. The
purchase of new machinery and equipment, involving an outlay of $1-2 billion,
i up 12 per cent.

Changes in the volume of investment between 1947 and 1948 differ quite

ubstantially as between different sectors. Since there are many combinations
possible, some of the more important groups have been drawn together in
Summary Tables 1 to 3, with more detailed estimates provided in Section I1.

Private and Public® Investment (Summary Table 1, Columns 1 to 3). The
inerease in private investment, covering expenditures related to privately-
owned business, institutions and housing, is estimated at $292 million, or 15 per
cent higher than last year. In public investment an increase of $123 million,
or 24 per cent, over last year is indicated. The latter rise is mainly due
to the expansion of publicly owned utilities, particularly power compantes
and railways, and Government expendltures on housing. The anticipated
amount of direct Government investment, that is, expenditures by Government
departments on such thmgq as publie bulldmgs and ro: ads, is very moderately
above the previous year’s level.

Business and “Other” Investment (Summary Table 2, Columns 1 to 3).
Investment by the business sector of the economy can be obtained by adding to
private investment, publicly owned utilities and enterprises of a business nature,
including Crown companies such as Polymer Corporation and Eldorado Mining
and Refining Limited, and subtracting housing and privately owned institutions,
as, for example, churches, universities and hospitals. On this basis, increases
of 8234 million, or 15 per cent, over last vear, are indicated for the business
group, as agamat an increase of $181 million, or 21 per cent, from last year for the
remaining group, covering housing, mstltutlons and direct government,

@) For factual information of the behaviour of the investment cycle see Public Inrestment and Capital Formation, A
iludy of ngx;bslw and Private Investmen! Qutlay, Canada, 1526-1941, Dominion-Provincial Conference on Reconstruction, Ottawa,
ugust,

) Development and conservation of natural resources is a form of investment. Yet, to n large extent it takes the form
< mugularly recurring services, including such activities as forest conservation, operation of fish hatcheries and of natural
jis, various scientific research operations, ete., that do not involve outlay on physical durable assets in the same sense as

d- new investment expenditures covered in this report. Consequently, exeept where expenditures for new construction or
#mw machinery and equipment are concerned, resource development and conservation outlay has been excluded from the
erah inv mfmnnt figures shawn in this ropnrt Davi c-lnpmnnt and conservation expenditures on natural resourees, other than

; s wal #npaipinent which are ineluded in the tabulations, are estimated at $22 and




SUMMARY TABLE 1.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, PRIVATE AND PUBLIC,
CANADA, 1947 AND 1948*

(Millions of Dollars)

Repair and Maintenance Capital, Repair and Maintenance
" Capital Expendltures Expenditures Expenditures
tem . ot g
No. Type of Expenditure Machinery Machinery Machinery
¢ Cmtll- and Sub-total tcont—' an Sub-total tco’t‘T an Total
struction ipguipment struction | pqyipment struction | pouipment
(1) 2 )] €] (5) 6) (€] (8) 9
PRIVATE—
1 Business Enterprises ......... 1947 376 81 1.157 158 405 563 534 1,186 1,720
(excluding Utilities). 1948 439 846 1,285 148 423 571 587 1,269 1,856
2 Privately Owned Utilities. ... 1947 85 139 224 78 112 190 163 251 414
1948 105 165 20 80 114 194 185 279 464
3 Institutions and Housing...... 1047 504 7 511 131 3 134 635 10 645
1948 618 11 629 147 4 151 765 15 780
4 Sub-total (Items 1 to 3).. 1947 965 927 1,892 367 520 887 1,332 1,447 2,779
1948 1,162 1,622 2,184 375 541 916 1,537 1,563 3,100
Pusric—
5 Government Owned Utilities 1047 57 92 149t 74 4 148 134 166 297
and Other Enterprises.} 1948 88 122 210 77 81 158 165 203 368
6 Government Operated Institu- 1947 k(] & 5 6 2 8 76 7 83
tions and Housing.}t 1948 109 7 116 1 2 9 114 8 122
7 Direct Government.......... 1947 246 12 288 117 21 138 363 63 420
1948 265 44 309 120 b | 142 385 66 451
8 Sub-total (Items 5 to 7).. 1047 373 139 512 197 97 204 570 236 806
1948 162 173 635 205 105 310 667 278 945
9 Total Private and Public 1947 1,338 1,086 2,404 564 617 1,181 1,902 1,683 3,585
(Items 4 and 8). 1948 1,624 1,195 2,819 580 640 1,226 2,204 1,841 4,045

to $2,042 million.

* Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
t The sum of these two items is equivalent to the figure on “‘gross home investment—plant, equipment and housing'' shown in the National Accounts amounting

National A ccounts, Income and Expenditure, Preliminary 1947,

Dominion Bureau of Statistics, Ottawa, 1948.

t This covers, in general, publicly owned establishments swhose principal sources of funds are from the provision or sale of goods or services to the public. Muni-
cipal hospitale are included in this gronp.

T Vhis taninien gl s0vem: ol Dowaiag, 90Tl ek S tisiaipal sdioais.
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QUMMATRY FTANLE 2—=CAPIIAT, RIEPATT AND MATNTENANGE EXPENDIT URES, BUSINESS AND OTHER, CaNaDa, %7 4 NTD 158*

{Millions of Dollars)

Repair and Maintenance Capital, Repair and Maintenance
Capital Expenditures Expenditures Expenditures
T Type of Expenditure :
No. B O S Lol R Con- |Machinery Con- Machinery Con. | Machinery
striiciion and Sub-total stractoly and Sub-total Lt ruction and Total
Equipment Equipment Equipment
s g (L () (3) 4) (5) (6) (7) 8) (9)
Business (including Government Owned
Corporations)
i Manufacturing................ 1947 172 341 513 a3 202 265 235 543 T
1948 13 381 554 64 202 266 237 583 820
2 Primary Industries and Con- 1947 30 325 415 39 14 183 129 469 598
struction Industry. 1948 114 350 164 31 168 198 145 518 663
3 P, T e Ty I T 1947 142 229 3 151 185 336 293 414 707
1948 193 283 476 150 193 349 9 476 825
4 Commercial, Merchandising 1947 115 118 233 50 61 117 171 179 350
and Services, 1948 153 119 292 54 56 1 207 175 382
5 Sub-total (Items 1 to 4).. 1947 519 1,013 1,532 300 592 901 828 1.605 2,433
1948 633 1,133 1,766 305 619 924 038 1,752 2,690
OTHER—

() Fustituflionsta® . jl ¥ = 5. 1947 63 11 50 17 4 21 86 15 101
1948 127 18 145 18 5 23 145 23 168
1 Housingss.. W B0 4" 1947 ) A 504 18 | L . S 121 [y S 625
1948 N 599 Wl (AT, ... 137 s i s R P, 736
8 Direct Government.......... 1947 246 42 288 117 21 138 363 63 426
1048 265 44 309 120 22 142 385 66 452
9 Sub-total (Items 6 to 8).. 1047 8§19 53 872 255 25 280 1,074 78 1,152
1948 991 62 1,053 275 27 302 1,266 89 1,355
10 Total (Items 5and 9).......... 1947 1,338 1,066 2,404 564 617 1,181 1,902 1,683 3,585
1948 1,624 1,195 2,819 580 646 1,226 2,204 1,841 4,045

* Preliminary estimate of actual expenditures in 1947 and forcast for 1948,
1 Including churches, hospitals, schools and universities.

-]




SUMMARY TABLE 3.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, BY GOVERNMENTS, CANADA, 1947 AND 1948*
(Millions of Dollars)

L - ' o Repair and Maintenance C;;-ital, Repair and Maintenance
Tt Capltal Expenditures Expenditures Expenditures
No. Type of Expenditure Tona Machi&ler)' e es o @an Machirllery s 4 o Machigery T
{ an Sub-tota " anc Sub-total N an ota
struction Equipment struction Equipment struction Equipment
(43 =) (3) ) (5) (8) D) (8) (9)
DoMiNiox GOVERNMENT—
1 Government. Owned Utilities 1947 20 35 55 61 64 125 81 99 180
and Other Enterprises.t 1948 = 11 63 63 7l 134 85 112 197
£ Government Operated Institu- 1947 o e T 387 U N 1 et R O 4 M 35
tions and Housing.} 1948 .= o | IR i, R el e, .n SULT . | NN =T 50
3 Direct Government.......... 1947 43 17 60 9 13 22 52 30 82
1948 46 21 67 5 14 19 51 G 86
4 Sub-total (Items 1 to 3).. 1947 98 52 150 70 75 147 168 129 297
1948 118 62 186 68 85 153 186 147 333
ProvinciaL GOVERNMENTS— ‘
5 Government Owned Utilities 1947 30 12 2 8 3 13 38 45 83
and Other Enterprises.t 1948 52 66 11 9 3 12 61 69 130
6 Government Operated Institu- 1947 1 1 5 1 1 2 5 & 7
tions and Housing.{ 1948 6 , 2 ] 2 1 3 8 3 11
7 Direct Government.......... 1047 130 13 143 53 4 57 183 17 200
1948 135 12 147 56 5 61 191 17 208
8§ Sub-total (Items 5 to 7) . 1947 164 56 00 62 8 70 226 G4 290
1948 193 L) 273 67 9 76 260 89 349
MuniciPAL GOVERNMENTS—
Government Owned Utilities 1947 7 16 23 5 8 13 12 24 36
9 and Other Enterprises. t 1948 14 15 29 6 7 13 20 22 42
10 Government Operated Insti- 1947 31 4 35 ] 1 i} 36 5 41
tutions and Housing.} 1948 32 6 38 5 1 6 57 - | 64
11 Direct Government.......... 1947 3 11 R4 57 3 58 |- 128 14 142
1948 85 10 95 59 4 63 144 14 158
12 Sub-total (Items 9 to 11). 1947 111 31 142 85 12 77 176 43 219
1948 151 31 182 70 13 83 221 44 265
13 Total (Items 4, 8 and 12)....... 1947 333 139 512 197 97 294 570 236 806
1948 462 173 635 205 105 310 867 278 945

* Preliminary estimate of actual expenditures in 1947 and [orecast for 1948. N 4 ) |
These categories cover in general, publicity owned establishments whose principal source of funds are for provision or sale of goods or services to the public.
Manicipal hospitals are includad in this group.

1 Jhewe cmisgocies inolduo ol governmant bousg, graviooial hospiials sed muaicipi sehooin.
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The most substantial increases are indicated for those sectors of the economy
where aceumulated capital needs are greatest by reason of both curtailment of
investment outlay during the war years and the much expanded demands of a
full employment economy. An outlay 81 per cent higher than that in 1947 is
planned for institutions, the main components of this group being schools,
churches and hospitals. A 28 per cent increase in new investment is foreeast
for the utilities group reflecting largely the long run expansion programs of
clectric power and telephone companies and the large replacement needs of
railways. With housing still short, it is expected that dollar expenditures on
new dwellings may esceed the previous year’s level by about 19 per cent, the
major portion of the increase being due to higher prices. An increase of 17 per
cent 1s indicated for trade and service establishments. The capital expenditure
program of primary industries and construetion taken as a whole involves an
inerease of 12 per cent over 1947, although there is considerable divergence in
the trends for different components of this group (see Table II, Section II).
The fact that manufacturing shows only an 8 per cent increase is noteworthy.
Investment activity in this industry has already reached an exceedingly high
level while accumulated demands were perhaps smaller, relatively, by reason
of the large expenditures on plant and equipment during war years, much of
which has been converted to peace-time uses.

Public Investment—Dominion, Provineial and Municipal (Summary Table 3,
Columns 1 to 3). Investment expenditures by governments, including enter-
prises which they control, show increases of 28 per cent, 24 per cent and 20 per
cent for municipalities, provinces and the Dominion Government, respectively.
Since most of the increase is due to expanded investment by publicly owned
utilities and for schools and housing, anticipated expenditures of all governments
on public works show an increase of only 8 per cent, most of this arising from
lurger capital expenditures by municipalities. The small increase anticipated,
‘n spite of large backlogs of publie projects, reflects in part the difliculties
eneountered by governments in carrying out construction projects in the face of
continuing shortages of materials, labour and technical staff, and in part is the
result of conseious efforts of some governments to keep their investment expen-
ditures low at the present time. In the case of the Dominion Government, public
investment policy is guided by the timing principle, which aims to distribute
public investment projects in such a manner as to compete as little as possible
with private investment in times of prosperous economic conditions, and to
supplement the volume of private investment in periods of declining economie
activity.

FACTORS AFFECTING THE REALIZATION OF THE FORECAST

There are two sets of conditions to be considered in appraising the likely
realization of the intended investment program. One relates to physical limita-
tions of supply. The second coneerns possible changes in the original intentions
arising out of changing economic conditions.

The first question to be considered is whether the supplies of home-produced
materials, of tmports, and of labour are likely to be adequate for the physical
requircments of the program. It has already been indicated that by type of
expenditure the new investment program for 1948 involves a 21 per cent increase
for construction and a 12 per cent increase for machinery and equipment over
1947. After allowance for price rises between the years, the construction
program would involve only a very moderate increase in physical terms, perhaps
in the neighbourhood of 5 per cent, while the physical requirements for machinery
and equipment are probably about the same as in 1947.

With respect to the comstruction program, a survey of the production
intentions of building materials producers indicates a eonsiderable improvement
in 1948 in the output of most building materials compared with production in

2098—2
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1947.@  The survey shows expected increases of 10 per eent for cement, up to
10 per cent for soil pipe, 33 to 47 per cent for bath-tubs, 16 to 26 per cent for
gvpsum produets, and increases varying up to 25 per cent for nearly all other
items. Lower production is anticipated for only two items out of a total of
30 covered in the survey. No inercase is expected in domestic production of
basic iron and steel in 1948. Structural steel, large quantities of which are
obtained from the United States, will continue in very short supply. Lumber
produetion is expected to be about the same as in the preceding year. Larger
domestic supplies of this commodity eould be obtained only by diversion from
the export market where demand is also likely to be strong.  In general, however,
an appraisal of the outlook concerning the supply of building materials in relation
to the overall physical requirements of the construction program suggests that
availability of supplies should not constitute a serious impediment to the
realization of construction intentions cnvisaged at the heginning of the yvear.

With respect to investment intentions covering the purchase of machinery
and equipment, supply conditions are somewhat more uncertain.  An unchanged
domestie production of steel would seem adequate to support an unchanged
physical volume of investment in machinerv and equipment. However, numerous
competing demands for steel in both the cexport and the durable consumer
markets are certain to maintain a tight supply position for this commodity.
The acute shortage of steel in the United States may also delay deliveries of
machinery and equipment and components ordered from that source. In
addition, the possible extension of export alloeations of ‘‘kev” materials to
include exports to Canada, now under consideration by the United States
government, constitutes a further uncertainty eoncerning the availability o
equipment supphies. Finally, some purchases of machinery and equipmant
included in the statement of intentions may fail to materialize to the extent thil
imports for less essential projects are restrieted under import control regulaticis
In specific instances, failure to acquire an essential piece of equipment may
result in the eancellation of a much larger project involving expenditures of al!
tvpes. It is probable, however, that supplies and materials 20 released will be
absorbed elsewherc with the result that the net curtatlment of investment should
not appreciably exceed the value of restrieted imports. In summary, even
though this part of the investment program is no greater in physical terms than
that achieved during the previous vear the full realization of the intended
purchases of machinery and equipment appears, on supply grounds, to be more
in doubt than is the case with respeet to intended construction outlay.

At the level of real investment indicated by the survey of intentions, avail-
ability of labour should not constitute a serious deterrent to the achievement of
the program ecven though shortages of some classes of skilled labour and of
technical staff still persist in some scetors. On the other hand, serious strikes
in some strategic supply industries would disrupt the whole program.

Another factor should contribute toward an improvement in the 1048
supply position as it relates to investment in new capital goods. During the
commng vear aggregate expenditure in dollar terms for repair and maintenance
of struetures and of machinery and equipment are expected to inerease by 3 and
5 per cent, respectively over the 1947 levels (sce page 12). With allowance
made for price changes this would involve close to a 10 per cent decline in terms of
physical volume of outlay. Since repair and maintenance expenditure creates
competing demands for materials and labour, the effect of such a deeline woukd
be to leave a larger volume of supplies for the production of new capital goods.

The second consideration affecting the realization of the new investment
program concerns the possibility of a change in intentions during the vesr.
These intentions may be altered if the eircumstanees on which the investrmagt

O Peeeluation of Busin and Building Materiale in Conade, Ouflonk 1948 Dupartment of Reconstruction and Sapply, CHtamng
Rrareiy, IBE '
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budgets were based were to change materially. Such a condition would be
most apt to occur as a result of a major alteration in the general economic
outlook. Barring the possibility of a set-hark in the European aid proposals,
no sudden deterioration in future market prospects seems likelv during 1948.
Some cancellation of intended investment outlays may take place as a result of
continued increases in investment costs. However, in view of the sharp in-
creases during recent months, it is probable that businesses, in making their
plans for the coming vear, have allowed for some further rise in prices. Each
firm, in completing the questionnaire, made its own price assumptions for the
current vear. With some improvement in the supply position .indicated,
adequate allowanee for the effects of future price inereases is probably already
wmeluded in the investment intentions as stated.

It should be useful to view these various considerations in the light of the
experience of the last two vears. In 1946 business enterprises covered by the
survey achieved roughly 75 per cent of their intentions as stated early in the
vear. This reflected a situation in which many enterprises, each preparing to
embark upon a replacement and expansion program, failed to make adequate
allowanee for similar intentions on the part of other businesses and as a con-
sequence under-estimated the availability of labour and materials.  Acute
shortages still persisted in 1947, but the dollar forecast of expenditures for
business enterprises as a whole was almost fully achieved. In real terms
realization may have fallen short of the forecast to the extent that businesses
under-estimated the rise in iInvestment costs. Nevertheless, the result snggests
that businesses made reasonably adequate allowance for prabable retarding
Gifluences.  Furthermore, the fact that some business groups actually exceeded
tecir foreeast by a considerable margin raises the possibility that, with less
aronounced shortages, there may be a general tendeney to under-estimate the
most likely volume of expenditures. This experience suggests that the 1948
extentions, as stated, probably mmclude adequate allowance for deterring in-
fncnees, particularly in view of the likely improvement in the supply position.
Thus, any curtailment of imtended outlay resulting from import restrictions may
well be offset in the aggregate by surpluses elsewhere. In this connection, there
is evidence of the existence of large demand potentials not represented in the
forecast figures. In the utility groups and in the Government sector in partic-
ular, there are extensive backlogs of work waiting to go forward whenever
labour and material supplies are adequate. TIn addition, the effect of Govern-
ment measures calculated to improve the Canadian balance on U.S. dollar
account should be to create investment opportunities not previously foreseen.

In summary, it seems reasonable to expect that investment in new capital
goods during 1948 will achieve the $2-8 biilion level indieated by the survey of
investment intentions. Only in the event of prolonged strikes affecting supplies
of required materials is it likely that achievement would fall appreciably short
of stated intentions.

Ecoxomic SIGNIFICANCE OF THE FORECAST

In terms of its demands upon the produetive facilities of the country, the
1948 investment program based upon the survey of investment intentions
involves only a very moderate increase aver the 1947 position. This small
margin of increase woukl be further narrowed if productivity improves. Never-
theless, in view of the likelihood of continning strong demands in all other
major sectors of the economy even this small increase ean be expected to have
some effect toward prolonging the inflationary pressures now dominant. To the
axtent that accunulated demands exist, that are not represented in the forecast,
tirese inflationary inftuences are reinforeed.

On the other hand complete realization of the $2.8 billion program would
mvalve little, if any, additional transfer of productive facilities into capital goods

Wman—23%



industries. Consequently, it should not inerease the economic vulnerability
connected with the high level of investment activity achieved during 1947.
The current position is none the less vulnerable in that it represents a level of
investment not likely to be maintained indefinitely once the aceumulated
demands for hoth replacement and expansion of eapitul stocks are exhausted.
It appears, therefore, that the present high level of investment activity fore-
shadows a period of under-employment unless compensatory demands arise or
arc ereated to take up the slack. Public projeets now being deferred will con-
stitute one such compensating demand although these are not likely to be
adequate to offset the full deeline in private investment that ean eventually be
anticipated.

The difficulties of keeping Government investment expenditures down
while private investment is inereasing are of course quite apparent. The major
part of Government investment expenditure is made on utilities, schools, hospitals
and other publie service groups and the demand for these services inereases with
the expansion of private business. This demand has heen further ngeravated
in the past few vears as a result of population shifts from rural to urban wreas
and as a eonscquence of the postponement of work during the war. Nevertheless
a careful screening of Government projects with a view to postponing deferable
expenditures results in a significant reduction of investment whieh in turn
contributes to an easing of over-inflated demand. 1f private business were to
adopt a similar pattern of timing its capital expenditures, only the most essential
work would be proceeded with in periods of high economie aetivity, ereating less
inflationary pressures on the capital goods mdustries and moviding o more
regular flow of orders.

REPAIR AND MAINTENANCE Hxrmitsrroons

Repair and maintenance expenditures are of importanee in any investment
analysis for two reasons. Though to a less extent than is the case with new
eapital goods, repair and maintenanee outlavs are deferrable and hence e
subjeet to considerable variation independent of the flow of production. Secondly
repair and maintenance work generally involves the use of the same materials
and the same types of labour as are required for the creation of new eapital
goods. As a consequence this tyvpe of outlay creates competing demands for
materials and labour required for new investment.

Total repair and maintenance expenditures anticipated in 1948 by private
and public sectors of the economy amount to $1-2 billion involving nearly a
4 per cent inerease over the corresponding outlay in 1947 (see Summary
Tables 1 and 2, C'olumns 4 to 6). The increase is almost equally divided between
construction and machinery and equipment. Alzo, there ix little variation in
trend between different sectors of the economy. A shight reduction in this type
of outlay 1s indicated for the trade and serviees group, manufacturing remains
practically unchanged, while the other sectors ineluding Government depart-
ments show very moderate increases. After allowanee is made for price
increases, an overall deeline in the physical volume of repair and maintenanee is
indicated. This is probably the result of a reduced carryover of deferred work
accumulated during the war years. Since repair and maintenance work requires
less planning and can usually be completed in shorter periods of time, and is
often more urgent than new investment, it seems reasonable that the war-time
accumulation of repair work should have been undertaken more quickly than
is the ease with the backlog of new capital-goods requirements.

CapriTAL, REPATR AND MAINTENANCE LXPENDITURES

Adding total anticipated repair and maintenance to total new investment
outlay provides an ggervepnte cxpenditnee of abovd 4 billion, compared wiia
)

&2 6 oillion in 17, wa mereaze of 13 per cenb (see Sumary Tabies 1L oand 2



SUMMARY TABLE 4—CAPITAL, REPAIR AND MAINTENANCE TEXPENDITURES, COVERING ONLY MANUFACTURING, MINING,
WOODS OPERATIONS AND SELECTED UTILITIES, BY REGIONS*, CANADA 1947 AND 19481

(Millions of Dollars)

|
|

Region

British Columbiatt. ..., = 1947
1948

Canada. .. 1947
1948

H Con-
| struction

| 321-6
| 368-3

-

Capital
Expenditures

| Machinery
and
Bquipment

Repair and Maintenance

Capital, Repair and Maintenance

Expenditures Expenditures
. . Machinery } Zsmrmnwnv.
Sub-total P..S.. and ~ | Sub-total (S and Total
struction Equipment struction Equipment
3) 4) (8) (6) ") (8) ()]

42-4 7-8 18-8 26-4 215 47-3 68-8
443 9-0 17-2 262 24-0 45-9 70-3
250-8 30-5 83-7 114-6 137-4 228-0 365-4
2947 28-4 82.8 111-2 133-0 252- 385-9
395 62-4 136-7 199- 1 198-6 395-0 593-6
500-5 52-8 152-9 2057 237-0 469-2 706-2
58-3 9-9 20-8 30-7 34-8 54-2 89-0
61-7 11-9 21-0 329 39-8 548 94-6
899 12.0 358 47-8 52-3 85-4 137-7
82-0 1217 35-9 48-6 487 81-9 130-6
8359 123-0 295-6 418-6 4448 809-9 1,254-5
963-2 114-8 309-8 424-0 483-1 0047 1,387-8

|

* Data relate to groups divisible by regions.

The coverage is 34-5 per cent and 33-5 per cent of total private and public investment for 1947 and 1948 respectively.

Preliminary estimate of actual expenditures in 1947 and forecast for 1948,

i
t Includes Northwest Territories.
t+ Includes Yukon.




SUMMARY TABLE 5--CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING,

TEN GREATER CITIES, 19047 AND 1948*
(Millions of Dollars)

Capital Repair and Muintenance Capital, Repair and Maintenanco
Expenditures Expenditures Expenditures
Greater City - b a Machinery Machinery Machinery
stoon. | and | Substotal| Co% | “Tand | Subtotal | CO% 1 Tand Total
i Eg¢uipment ¥ Equipment ; Equipment
(1 2) 3) 4) (5) ©) (7) (8) (9)
= = B s . P TR 1947 96 1-2 1-8 0-8 1-5 21 1-2 2.7 3-9
1948 0-3 1-0 13 0-5 1-6 2 0-8 2:6 3-4
SV . . o L e S 1947 02 1.0 1-2 0:3 1-2 1-5 0-5 2-2 2.7
1948 91 07 0-8 0.2 0-9 1-1 0-3 1-8 1-9
D . e e D 1047 2-4 26 50 0-9 2.8 3-7 3-3 5-4 87
1948 2-2 26 41-8 0-8 2-5 3-3 3-0 5-1 8-1
WG 0 SR SRR 1947 11-5 42-6 835 89 241 33-0 50-4 661 116-5
1948 39-6 425 §2-1 80 22.1 30-1 47.6 64-6 112-2
B . 1947 3.2 40 72 0-6 2.5 3-1 3-8 8-5 10-3
1948 2.8 62 88 0-6 2-4 30 32 86 11-8
PO e b e e b 1947 22-9 35-3 582 97 21-1 30-8 32-8 56-4 89-0
1048 30-5 45-3 758 82 21-5 29-7 38.7 668 105-5
ARSI 7 5. ol - - o il - - © Sonalefe + oisre He 1947 4-9 23-5 | 28-4 2-4 14-3 16-7 7-3 37-8 451
1948 6-1 251 ' 315 2:4 148 17-0 8-8 39.7 48-5
IEIESaniN |, | o L S 1947 2.0 5:1 71 2:0 7:0 9-0 40 12-1 16-1
1948 54 66 128 2.0 7-2 9-2 7-4 13-8 21-2
KVibniness . W, 1., L .o J0As | e it g 1947 1-9 4-1 60 1-9 3-6 5-5 3-8 77 115
1948 1-9 10 i 59 1-9 3-7 5-6 3-8 77 11-5
IVERABIINNVBE o . . . . o v e oo e 1947 6.7 S-8 155 M5 6-2 8-7 9-2 15-0 24-2
1948 30 8-7 13-7 2-4 6.6 9.0 74 15-3 22-7
Total Ten Cities. ................. 1047 86-3 127-6 | 213-9 29.8 84.3 1141 116-1 211-9 328-0
1948 84-0 142-5 { 236.7 270 83-1 110-1 121-0 225.8 346-8

¥ Papkieiamry esblonn i of polen] expeid it 1087 s iorsss jor 1648,

4!
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Columns 7 to 9). The largest portion of this program is for construction,
including both new and repairs, involving an outlay of over $2-2 billion. This
program, if realized, will be the largest construction volume ever achieved in
Canada’s history. The increase involved over 1947 is 16 per cent. Anticipated
expenditures on machinery and equipment, for both new and repair, involve a
total outlay of $1-8 billion, or an increase of 9 per cent over 1947.

CariTAL, REPAIR AND MAINTENANCE EXPENDITURES, BY REGIONS AND GREATER
CITIES

Information on the investment program by regions is only available for
those segments of the total program for which a geographical breakdown is
obtainable. The groups surveyed include the major segment of business invest-
ment, covering manufacturing, mining, woods operations and selected utilities,
as shown in Summary Table 4. Similar data applicable to manufacturing only
are provided in Summary Table 5 for ten of the greater cities in Canada.
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TaBLE '] —CaPTaT. REFATE AKD Ne U RHANDE ¥EP@iloITIRES MA FUWACPURIFG. TANADA, 1047 AN (048 (1)
{Mitlions of Dollars)
Capital Expenditures Repaif and Maintennnce Capital, Rgpair and Maintenance
, Expenditures Expenditures
tem il 3 —— — — —w |
No. Type of Fxpenditure Con- ,‘ln(‘lli&lcry il Con- Machirjlcry 3 . G Machi&\ery I s
X an Sub-tota iy anc Sub-tota i i) an ‘ota
struction 'Equipment struction Equipment struction Equipment
1 |Vegetable Produets......... ..... 1047 314 459 593 8.6 24-0 32.8 40-0 72-9 112-9
1948 29-7 479 7.8 9-9 22-7 32:6 39:6 70-9 110-2
2 |Animal Produets................. 1947 75 15-5 -0 6-7 110 17-7 142 26-5 40-7
1948 69 133 20-2 6.5 10-6 171 13-4 23-9 37-3
S [ICERATCR % . 0. e 1047 12-9 351 18-0 7-2 16-3 23-5 20-1 51-4 71-5
1948 77 364 41 4-6 16:2 20-8 12-3 52-6 64-9
4 |Wood and Paper Products. ... .. .. 1947 38-1 83.8 121-9 4.3 566 70-9 5-24 140-4 192-8
1948 36-8 99.5 136.3 15-5 55:5 71:0 52:3 155-0 207-3
—
5 {Iron and Its Products........... .. 1947 245 48-3 728 12-9 481 61-0 374 096-4 133-8 (=]
i 1948 303 492 9.5 14-2 500 G4-2 4.5 99-2 1437
8 |Non-Ferrous Metal Products. .. ... 1947 81 144 22:5 3-2 11-4 140 11-3 25-8 37-1
1948 8-2 18:3 245 3-3 11-6 149 9:5 29-9 39-4
7 |Non-Metallic Mineral Products. .. 1947 32.3 178 19.9 44 10-3 20-7 36-7 33-9 70-6
1948 | 3%-3 319 912 4-3 16-6 20:9 436 485 92-1
8 [Chemicals and Allied Products. .. 1947 11 25-2 39.3 4.1 14-9 19-0 18-2 40-1 58-3
1948 12-2 297 41.9 3-8 15-6 19-4 16-0 45-3 61-3
9 [Miscellaneous..................... 1047 33 61 9.4 1-6 3-3 4-9 4.9 9-4 14:3
1948 37 51 58 1-4 31 4-5 5-1 8-2 13-3
10 [Capital Items Charged to Oper- 1947 |. .. .. ... . ... 16-0 16.0 46-0 46-0
ating Expenses. 1948 |............ 500 500 500 50-0
[
11 Total (Items I to 10) (*)...... 1947 1322 | 3409 513-1 542-8 778:0
1948 172-8 | 351-3 3541 583-2 819-5

(1) Preliminary estimates of actual expenditures in 1947 and forecast for 1948.
(%) This table provides details of the data for item 1 shown in Summary Table 2



TABLE TL—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURLES, PRIMARY INDUSTRIES AND CONSTRUCTION INDUSTRY,
CANADA, 1947 AND 148(H
{Millions of Dollars)

3 ) Repair and Maintenance Capital, Repair and Maintenance
- Gnpital Bspensditures Expenditures Expenditures
tem 3 : . - —
No. Type of Expenditure . | \l.u hlnon . Machinery ) Machinery
- ¢ OI(ll- | and | Sub-total 'LC °'t‘7 and Sub-total Con- and Total
struction ‘g inment. struction | pauipment struction | o yipment
. L SRS e s ol 4

i |
1 | Agriculture, Fishing and Trapping. 1947 3-8 2295 %73 8.0 72.5 80-5 45-8 302-0 7.8
1948 -3 | 264-5 3148 110 84:5 95-5 61-3 3490 410:3
2 j.\ﬁning,.“ . e 1947 30-6 35-7 ! 66-3 24.2 41-2 65-4 548 76-9 131-7
} 1948 39-4 3i2 i 6.6 12-8 547 67-5 52-2 91.9 1441
3 [Woods Operations. . .............. 1947 I 9-6 13-5 231 2.9 12.3 15-2 12.5 25-8 38-3
1948 91 112 206 31 11-8 14-9 12-5 23-0 35:5
4 |Construction Industry.......... . 1947 11-6 29-3 40-9 3-9 17:5 21-4 155 46-8 62:3
| 1948 14-5 18-9 334 3:6 16-7 20-3 18-1 35-0 537

|
5 |Capital Items Charged to Opera- l‘)4t ............ 170 2 T R N T W L . T 17-0 17:0
ting Expenses. 1948 [ ... ... ] 18-0 ey .. A el . e w1 e A RS 18:0 18-0
6 Total (Items 1 to 5)(%).... 1947 89-6 3250 1146 39-0 1435 182-5 128-6 468-5 5871
| 1948 113-6 [ 34938 14634 30-5 167-7 198-2 144-1 517-5 461-6
'

(4) Preliminary estimate of actual expenditures in 1947 and forecast for 1948,
(2) This tahle provides details of the data for item 2 shown in Summary Table 2.

02




TABLE 11.—-CAPITAL, REPAIR AND MAINTENANGE EXPENDITURES, UTILITIES, CANADA, 1947 AND 1948()
(Millions of Dollars)

. = Repair and Maintenance Capital, Repair and Maintenance
L) Capital Fxpenditures Expenditures . Expenditures
em . = .
No. O N gl < e Con- | Machiners) | Gon [Mashimery | | oo fMachinery |
and sub-tota E an Sub-tota N an o
struction Equipment struction Equipment struction SO ity
1 |Central Electric Stations. ... . .... 1947 66-6 60-5 1271 15-6 6-1 21.7 82:2 66-6 148-8
1948 92.2 N9-3 181-§ 16-4 4-7 21-1 108-6 94-0 202-6
2 |Telephomes....................... 1947 33-3 169 81-3 10-2 18-8 20-0 45-5 4-8 110-3
1948 457 60-1 1058 11-8 21.2 33-0 57-5 81-3 138-8
3 |Broadcasting..................... 1047 1-5 0.8 23 0-2 0-2 0-4 1.7 1-0 2:7
1948 2-1 07 28 0-2 0-2 0-4 2:3 0-9 3-2
4 |Steam Railways and Telegraphs,. 1947 26-4 497 i6-1 112-6 109-7 222-3 139-0 159-4 208-4 )
1948 33-3 784 117 114-7 116-6 23-13 1480 195-0 343-0 —
5 |Electric Railways..... ......... 1947 58 14-9 207 64 12.2 18-6 12-2 27-1 39-3
1948 70 12-4 19-4 6-4 12-2 18-6 13-4 24-6 38-0
6 |Air Transport.................... 1947 0-2 110 i1-2 0-4 8-7 9-1 0-6 19-7 20-3
1948 0-7 86 93 0-5 10-4 10-9 T2 19-0 20-2
% J|Waterdlvansport.., b, =, o5 B 1047 1-4 21.2 226 3-8 10-3 141 5.2 315 36-7
1048 6-8 140 208 4-2 9-4 13-6 110 23-4 34-4
8 |Motor Carniars. M. 4 LA 1947 50 207 257 2-1 18-6 20-7 71 39.3 46-4
148 54 148 202 1-9 18-2 20-1 73 33-0 40-3
9 |[Capital Items Charged to Opera- 1947 | .. .. .. 5-0 0 T e 750 L 9 D B [ Nori | 5-0 5-0
ting Expenses. TOES [, vl . . 50 O F UEEEERS O Mty PO aeCand = U | 5-0 5-0
1
10 Total (Items 1 to 9)(2).... 1947 H2-2 2298 3i2-0 151-3 184-6 335-9 293-5 414-4 707-9
1948 l 193-2 l 2833 176-5 56-1 192-9 349-0 349-3 476-2 825-5
|

(1} Preliminary estimate of actual expenditures in 1947 and forccast for 1948,
(%) This table provides details of the data for item 3 shown in Summary Table 2.



TABLE IV.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES,
COMMERCIAL, MERCHANDISING AND SERVICES, CANADA, 1947 AND 1948(})
(Millions of Dollars)

. Repair and Maintenance Capital, Repair and Maintenance
. Capital Expenditures Expenditures Expenditures
tom 3 i i = s = e,
0. Type of Fxpenditure N | Machinery ' @on- Machinery Con- Machinery
stroeiion. | and | Sub-total str:lction and Sub-total strt;ction and Total
Equipment, Equipment T Equipment
1 mBARkS ywiw: . . 6 Yot T BE e 1947 61 2.3 84 4-1 1-1 5.2 10-2 34 13-6
1948 8-8 2-0 16-8 3-8 -5 3-8 12-1 2-5 146
2 |Insurance Companies............. 1947 4 1-0 1-4 2-4 -4 2-8 2-8 1-4 4-2
1948 1-2 1-2 2-4 1-9 -4 2:3 3-1 1-6 4.7
3 =VEsehanaing. i . ... 0L N e e 1947 -8 i-2 2.0 1-0 -7 1 1-8 1-9 3.7
1948 -8 -8 1-4 -9 -7 1-6 1-7 13 3-0
4 |Wholesale (Proper)............... 1947 153 8.5 24-8 4-1 3-2 7-3 194 12.7 32.1
1948 1856 7-3 25-9 35 3-1 6-6 22.1 10-4 32-5
SllEhnimStores. .. ... ... ... cadm o 1947 1.3 9.9 21-2 2.9 3-0 59 14-2 12.9 271
1948 204 95 299 2.9 2.0 4.9 23-3 11-5 348 s
6 {Independent Stores............... 1947 30-0 16-0 46-0 130 6-0 19-0 43-0 22.0 65:0 N
1048 16-5 17-8 635 13:0 6-0 19-0 595 23-0 82.5
7 |Department Stores............... 1947 5-0 49 99 48 4-7 9-5 <98 96 19-4
1948 £ ) 31 71 4-0 2-8 68 80 59 13-9
8 |Laundries and Dry Cleaners...... 1947 1-1 2-4 3-5 5 1-3 1-8 1-6 3:7 5-3
1948 -7 1-5 22 1-5 1-1 26 2-2 26 4-8
9 |Theatres..........coovvvneeiinnn 1947 82 1-4 76 -6 3 -9 6-8 1.7 8.5
1948 8-2 10 $-2 -6 -3 -9 8-8 1-3 101
10 AHEGtRIACY. . . . .~ . g g 1947 112 4-8 160 11.2 14-6 25-8 22-4 19-4 418
1948 129 51 18-0 10-3 14-2 24-5 23-2 19-3 42-5
11 |Other Commercial and Recrea- 1047 278 622 900 12-0 26-2 38-2 39-8 88-4 128-2
tional(®). 1948 367 68-2 9%.9 12-3 25-3 37-6 43-0 935 136-5
12 [Capital Items Charged to Operat- 1947 {............ 2.9 COMNGhy | a,o e  B B L Mgy B 2-0 20
ing Expenses. 1948 |............ 20 TRl T L e . e oo M ks 2 2-0 2.0
13 Total (Ttems 1 to 12). .. ...... 1947 115-2 117-6 232-8 566 61-5 118-1 171-8 179-1 3509
1948 1528 118.5 2913 542 56-4 110-6 2070 174-9 381:9

|
(1) Preliminary estimate of actual expenditure in 1947 and forecast for 1048. 1
Y D nchem oo ba i guritgnd, obliad sovdaceial ehaelad et evaral, aice belldisgs. resrantion and mnEsaget @atres other than theawras, profissional

anc indapeadenl msidrmais
ry =




TADLDE V.—=CaAPIIAL, DIEPATR AND MAINTENANCE EXPENDITURES, INSTFTUTIONS, GANADA, 1947 AND 1048 (1)
(Millions of Dollars)

: A Repair and Maintenance Capital, Repair and Maintenance
Capital Expenditures Expenditures Expenditures
n“s’gl Type of Expenditure . Machinery % Machinery Machinery
str(i:,cl:l- on an Snub-total sts;%rll:.i o and Sub-total o S.\gltl;on an Total
Eguipment Equipment Equipment
I [@hurches:. .. d... 0 L. 100, 1947 9.8 1-1 10-9 4-8 0-7 55 14:6 1-8 16-3
1948 15-9 20 17-9 52 1-1 6-3 211 31 24-3 )
o
2 |Universities........ & cp. W W 1947 ii-9 1-6 135 2-3 0-3 2.8 14-2 1.9 16:1
1948 14-3 30 173 2.4 0-4 2-8 16-6 3-3 19-9
3 {Schools.............oocoii 1947 27-6 37 31-3 5:0 0-8 5-8 32:6 4-5 3i-1
1948 47-5 54 52-9 5-4 0-8 6-2 52-9 62 591
4 ElGspitals.. ... o N L L e el 41947 19-7 4-8 24-5 4.5 2:0 7-1 24.2 7-3 31:5
1948 49-2 76 56-8 4.8 26 7-4 54-0 10-2 642
5 Total (Items 1 to 4) (2)... 1047 69:0 11-2 802 16-6 4-3 20-9 85-6 15:5 101-1
1948 1269 18-0 1it- 17-8 4.9 227 144-7 22-8 167-5

() Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
(2) This table provides details of the data for item 6 shown in Summary Table 2. .



TABLE VI.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING, MINING, WOODS
OPERATIONS AND SELECTED UTILITIES, MARITIME PROVINCES, 1947 AND 1948 (1)

(Thousands of Dollars)

A Repair and Maintenance Capital, Repair and Maintenance
= Capital Fxpendlitures Expenditures Expenditures
tem ., S .
No. Type of Expenditure i Machl:lmry RBe i (o Machi(xixery o Com Machigery e
. an Sub-tota : an ub-tota 2 an 0
struction Equipment struction | o quipment struction Equipment
MANUFACTURING—
1 Vegetable Products. .......... 1947 1,758 4,989 6,747 1,242 2423 3,415 3,000 7,162 10,162
1948 766 3,266 4,032 831 1,904 2,735 1,597 5,170 6,767
2 Animal Produets............. 1047 915 1,350 2,285 656 722 1,378 1,571 2,072 3,643
1948 550 1,363 1,943 465 585 1,050 1,045 1,948 2,993
3 Textiles...................... 1947 400 1,894 2,204 151 621 772 551 2,515 3,066
1948 16 1,241 1,287 142 521 663 188 1,762 1,950
[\)
4 Wood and Paper Products. ... 1947 2,001 6,001 8,072 811 5,347 6,158 2,882 11,348 14,230 [~

1948 1,852 7,394 9,246 1,469 4,363 5,832 3,321 11,757 15,078
5 Iron and Its Products......... 1947 762 870 1,622 1,113 3,487 4,600 1,865 4,357 6,222
1048 512 1,037 1,589 2,333 3,608 5,941 2,845 4,685 7,530
6 Non-Ferrous Metal Products., 1947 |......... ... ... ] oot 16 21 37 16 21 37
1948 | .......... 16 16 12 9 21 13 25 37
¢ Non-Metallic Mineral  Pro- 1947 150 195 3465 623 1.23% 1,860 773 1,432 2,205
ducts. 1948 1,619 1,710 3,329 680 1,402 2,082 2,200 3,112 5,411
8 Chemicals and Allied Pro- 1947 53 127 180 66 192 258 119 319 438
ducts. 1948 145 142 287 92 196 288 237 338 575
9 Miscellaneous................ 1047 6 62 68 47 72 119 53 134 187
1948 4 3 7 27 58 85 31 131 162
10 Capital Itemns Charged to 1947 | ... ... ... 2,100 2,400 2,400
Operating Expenses. 148 {............ 2,500 2,500 2,500

11 Manufacturing—Total
(Items 1 to 10).. . ... 1947 6,105 17,888 23,993 4,725 13,872 18,597 10,830 31,760 42,590
1048 5,524 18,782 24,306 6,051 12,646 18, 697 11,575 31,428 43,003




PRIz 1o j i |
12 Mining 1.534 1,995 [ 3,529 418 2,018 2 43 R g g !
359 907 1,266 430 2,875 20108 789 3,582
18 Wood Operations............. 1947 100 608 708 37 586 623 137 1,194
1948 142 263 105 34 262 296 176 525
14 Primary Industries— Total 1047 1,634 2,683 4,237 449 2,604 3,053 2,083 5,207 7,290
(Items 12 and 13). 148 501 1,176 1,671 464 2,937 3,401 965 4,107 5,072
UTiLrries—
15 Central Electric Stations..... 1947 2,948 5,836 8,784 1,615 1,075 2,690 4,563 6,911 11,474
1948 5,718 3,095 8,813 1,414 650 2,064 7,182 3,745 10,877
16 Telephones. .............0v. .. 1047 2,966 2,400 5,366 S61 773 1,634 3,827 3,173 | 7.000
1948 3,566 2,918 6,476 997 692 1,689 4, 563 3,602 8, 165
17 Elecetric Railways............ .. ) 15y 4 1 169 319 488 169 323 492
1948 335 2,720 3,055 123 281 404 458 3,001 3,459
18 Utilities—Total (Items 14 1947 5,914 8,246 1,154 2,645 2,167 4,812 8,559 10,407 8, 966
todgy... . 0. 20 1048 9,619 8,725 18,344 2,534 1,623 4,157 12,153 10,348 22,501 %)
(5]
19 Manufacturing, Mining, Woods
Operations  and _ Sclected
Utilities—Total (Items 11, 1947 13,653 28,731 42,384 7,819 18,643 26,462 21,472 47,374 68,848
4and 18)(B)...ooevnn... 148 | 15,644 28,677 14,321 9,49 17,208 28,255 24,693 45,883 70,576

(1) Preliminary estimates of actual expenditures in 1947 and forecast for 1948.
(2) This table provides details of the data for the Maritime Provinces shown in Summary Table 4.



TABLE VII.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING, MINING, WOODS
OPERATIONS AND SELECTED UTILITIES, QUEBEC, 1947 AND 1948(%)

124}

(5]

MANUFACTURING—
Vegetable Produets. ..........

Animal Produets.............
BT S B
Wood and Paper Produets
Iron and Its Products. .

Non-Ferrous Metal Products.

Non-Metallic  Mineral Pro-

duets.

Chemicals and Allied Pro-

ducts.
Miscellaneous..,..............
Capital Items Charged to

Operating Fxpenses

Manufacturing —Total
(tems 1 to HN .

(Thousands of Dollars)

. 1947

. 1947

1947
1048

1947
1948

1947
1948
1948

1948
1947
1948

1947
1948

1947
1948

1947
1948

1947
148

1947
1948 |
I

Capital Expenditures Repair and Maintenance Capital, Repair and Maintenance
Expenditures o Expenditures
- o Machinery - . Mu;'hinery - Machinery
sl:ifc'lzlon [ and Sub=total qt(ru(:‘r;-i o and Sub-total st r(u:')fn-( I and Total
Equipment 7 . Equipment struction | pauipment

7,918 11,642 19,560 28040 5,097 7,969 10,190 17,339 27,529
10,875 14,022 24,897 2,493 5,137 7,630 13,308 19,159 32,527
1,973 1,099 6,002 1,376 2,928 4,304 3,349 7,027 10,376
1,921 3,619 5,540 1,380 2,809 4,189 3,301 6,428 9,729
8,244 17,061 25,305 4,811 8,176 12,987 13,055 25,237 38,292
1,479 19,708 24,187 2,579 8,718 11,297 7,058 28,426 335,484
8,169 24,485 32,654 4,850 22,299 27,149 13,019 46,784 59,803
7,713 30,210 37.953 4,876 23,774 28, 650 12,619 53,984 66, 603
7.187 13,068 20,167 3,202 9,315 12,507 10,309 22,375 32,084
7.008 5,993 16,093 2,558 8,547 10,905 9,656 17,342 26,9498
1,743 4.333 9,006 351 3,631 4,482 5,594 7,984 13,578
1,711 6,821 8,535 1,636 3. 427 4,463 2,747 10,251 12,998
21,506 6.290 27,796 1,493 1,871 5,364 22,999 10, 161 33,160
22,091 11,68% 33,780 1,510 3,501 5,101 23,601 13,280 38,881
8,197 14,472 22,689 1,735 6,177 7,912 9,932 20,649 30, 581
4,733 13,843 18,576 1,367 6,341 7,708 6, 100 20,184 26,284
560 581 1 ,14! 196 426 622 756 1,007 1,763
230 165 695 106 286 392 336 (518 1,087
............ 14,908 IR A N TR S e . L] 0 AT 14,900 14,900
.......... 16,300 HCoan ) N, T ey 190 16,300 16,300
68,417 110,943 179,380 20,786 62,520 83, 306 89,203 173,463 262, 666
60,851 125,675 186,536 17,905 62,430 80,335 TS, 786 188,105 266, 801
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Paguanr Ty powen as— l |
12 i T R LA 8RR 4,085 5,828 9,883 1,032 3,710 0,53 ., T 1, 058 19,005
1948 4,265 7.021 11,286 956 7.645 8,601 5,221 14, 666 19,857
13 Woods Operations, . . ......... 1947 5,363 41,269 9,632 1,230 1,972 3,202 6, 593 6,241 12,834
1048 5,072 2,790 7,862 1,335 2,154 3,489 6,407 4,944 11,351
14 Primary Industries—Total 1947 9,368 10,097 19,465 2,262 10,182 | 12,444 11,630 20,279 31,900
(Items 12 and 13). 148 9,337 9,811 19,148 2,201 9,799 12,000 11,628 19,610 31,238
Urnries— )
15 Central Electrie Stutions. . ... 1947 16,815 6,815 23,630 4,294 1,766 8,060 21,109 8,581 29,690
1948 19,207 13,991 33, 198 4,439 967 5,406 23, 646 14,958 38, 604
it Telephones................... 1947 10,727 13,427 24,154 2,232 5,075 7,307 12,959 18,502 31,461
1948 14,528 18,442 32,970 2,529 5,776 8,305 17,067 24,218 41,275
17 Elertrie Railwnys. . R ' Y 1,175 3,053 1,228 1,324 4,125 | 5,449 2,499 7,178 9,677
1948 613 2,193 2,836 1,207 3,794 5,251 1,860 5,987 7,847
18 Utilities—Total (Ttems 15 1947 | M, 77 23,295 52,012 7,850 10, 966 18,816 36, 567 34,241 70,828
(L ) o e, % 1048 | 34,378 31,626 69,091 8, 185 10, 537 I8, 722 42,563 45,163 87,726 o
Manufacturing, Mining, Woods ~1

19 Operations and Selected
Utilities—Total (Items 11, 1947 | 106,502 144,335 250,837 30,808 83,668 114, 566 137,400 228,003 365,405
dand I18)(%)............... 1948 101,596 o, 12 274,708 28,381 82,766 111,147 132,977 252,878 l 385,855

1 Preliminary estitnate of actual expendituresz in 1947 and forecast for 1948.
2 This table provides details of the data for Quebee shown in Summary Table 4.



TABLE VIII.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING, MINING,
WOODS OPERATIONS AND SELECTED UTILITIES, ONTARIO, 1947 AND 1948

(Thousands of Dollars)

Repair and Maintenance Capital, Repair and Maintenance
p Capital Expenditures Expenditures Expenditures
tem ; —_——
No. Type of Expenditure J .\!achl(lllery s, (e Con- Machicrlnery AR & Machigery -
e an Sub-to o an Sub-tota, e an 0
struction Equipment struction Equipment struction Equipment
MANUFACTURING—

1 Vegetable Produets. ......... 1947 16,435 25,557 41,992 3,686 13,247 16,933 20,121 38,304 58,925
1948 13,270 25,371 38,641 3,809 12,640 16,449 17,079 38,011 55,090
2 Animal Products............. 1047 2,417 6,015 8,432 2,709 4,362 7,071 5,126 10,377 15,503
1948 2,463 5,126 7,889 2,505 4,206 6,801 4,968 9,422 14,390
3 Rexilasher®. -« ..o ) e o 1947 1,009 15,297 19,308 1,804 7,126 9,020 5,003 22,423 28,326
1948 3,103 11,676 17,751 1,653 6,574 8,227 4,758 21,250 28,008

[

4 Wood and Paper Products. ... 1947 19,039 37.337 56,376 4,781 17,009 21,790 23,820 54,346 78,166 @
1948 2,411 48,721 | 76,132 5,232 15,842 21,074 26,643 64,563 91,206
5 Iron and Its Products...... ... 1947 15,513 32,169 47,682 7,458 31,979 39,437 22,971 64,148 87,119
1948 21,204 36,978 58,182 8,133 34,686 42,816 29,337 71,664 101,001
8 Non-Ferrous Metal Products. 1947 3,244 9,867 13,111 2,329 7,712 10,041 5,573 17,579 23,152
1948 4,270 11,225 15,195 pge 8,124 10,355 6,501 19,349 25,850
| Non-Metallu Mineral Products 1947 7,827 9,103 16,930 1,679 7,889 9,568 9,506 18,9592 26,498
1948 11,655 15,706 27,361 1,442 8,128 9,570 13,097 23,834 36,931
8 Chemicalsand Allied Products 1947 5,081 9,885 14,968 1,498 5,735 7,283 6,579 15,620 22,199
1948 6,561 14,487 21,048 1,588 6,141 7,729 8,149 20,623 28,777
9 Miscellaneous. ..........,.... 1947 2,311 3,182 7,493 1,230 2,680 3,910 3,541 7,862 11,403
1948 3,369 4,311 7,718 1,193 2,872 3,865 4,562 7,013 11,575
10 Capital Items Charged to 110/ P B e 23,600 731 (71 TR S| [ (N, 106 T A e 23,600 23, 600
Operating Expenses. . ..... 1948 |, .. Jo B 26,900 S EREE U PR | B R | B B e 26, 900 26,900
1t Manufacturing—Total. . .. 1947 71,256 176,944 254,200 27,057 100, 738 128,695 105,213 277,682 382,895
(Itema 1 to 10)....... 1048 59,192 206,926 296,118 28, 533 102,291 130,824 11 726] 300,217 426,942




14

15

16

SRILAST | Fa i
LORT T )

UTILITIER~—

Operations

14 and 18)(2)

Central Electric Stations.

s~
Woods Operations............

[ Primary Industries—Total
i (Items 12 and 13).. ..

‘elephones...................
Electric Railways............
Utilities—Total. .. .......

(Tvems 15to 17)... ...

Manufacturing, Mining, Woods

and Selected

(Y
tO4N

1947
1948

1047
1948

. 1047

1948
1947
1948
1947
1948
1947
1948

Utilities—Total (Iterns 11, 1947
1948

& s
(2

3.5
24,565

<

1,952
1,796
14,792
26,361

25,597
15,330

17,026
21,221

1,561
2,101

41,184
68,652

136,232
181,205

|

258,346
316,347

|
!
!
|
|

0198

12,510

3,803
3,969

15,995
16,809
57,613
101,656

38,884
30,397

7,886
5,542

104,383
157,625

394,578

500,352

20,211
8,593

7,054
8,488

4,134
4,674

2,454
2,501

14,242
15,663

62,410
52,789

[l X |
31,242

1,599
1,301

19,517
32,543

16,476
18,032

136,731
152,866

57, Tl
50,539
1,979
1,507
39,728
41,136

9,231
10,059

14,373
16,308

7,114
7,328

30,718
33,695

199, 141
205, 655

w0

&.n

49,517

3,450
3,474

40,720
52,991
33,593
57,927

32,007
40,810

10,985
8,268

76,675
107, 005

395,077
469,213

08 N1

82,379

5,782
35,566

75,723
87,945
66,844
111,745

53,257
66,705

15,000
12,870

135, 101
191,320

593,719
706,207

! Preliminary estimate of actual expenditures in 1947 and forecast for 1948.

t This table provides details of the data for Ontario shown in Summary Table 4.
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TABLE IX.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING, MINING,
WOODS OPERATIONS AND SELECTED UTILITIES, PRAIRIE PROVINCES(!), 1047 AND 1948(2)

(Thousands of Dollars)

] Repair and Maintenance Capital, Repair and Maintenance
Capital Expenditures Expenditures Expenditures
Item =
No. Type of Expenditure o Machinery Con- Machinery i - Machinery
str(lfcrtll - and Sub-=total| struction and Sub-total str?x‘z-lt‘i = and Total
Equipment Eqmpment Equipment
MANUFACTURING—
1 Vegetable Products...... . . . 1947 2,432 4,002 8,434 883 2,029 2,912 3,315 6,031 9,346
1948 1,974 2,827 1,501 2,235 2,139 4,374 4,209 4, 666 8,875
2 Animal Products............. 1947 1,218 2,627 3,845 1,311 1,777 3,088 2,529 4,404 6,933
1948 1,010 2,108 3,110 1,537 1,973 3,510 2,547 4,073 6,620
3 b0, (3] T - S — 1947 36 558 394 162 255 417 108 813 1,011
: 1948 13 396 4139 105 293 398 148 680 837 o
(=)
4 Wood and Paper Products. ... 1947 919 2,318 3,237 376 1,284 1,660 1,205 3,602 4,897
1948 89 2,154 2,943 341 1,019 1,360 1,130 3,173 4,303
5 Iron and Its Products... ... .. 1947 %6 1,292 1,878 713 1,913 2,626 1,299 3.1203 4,504
1948 1,037 1,368 2,405 751 1,948 2,699 1,788 3,316 5,104
6 Non-Ferrous Metul Produects. 1947 20 69 59 26 3 i 46 100 146
1948 177 164 311 20 35 55 197 109 396
7 Non-Metallie Mineral 1047 963 6258 1,591 206 2,475 2,771 1.259 3,103 4,362
Products. . e 1948 1,339 588 1,927 267 2,546 2,813 1,600 3,134 4,740
8 Chemieals and Allied 1947 116 196 312 64 682 746 180 878 1,058
7T S 1948 233 in 944 53 698 751 286 1,409 1,695
9 Miscellaneous. ............... 1947 218 188 326 110 87 197 328 195 523
1948 54 123 177 80 (] 149 143 183 326
10 Cupital Items Charged to 1947 = il 1,500 1600 | = D DRSS A L O s ) 1,800 1,800
Operating Expenses. ... ... ... 1948 | ... 1,500 Tt M R ] |k ™ | O T T R ) 1,500 1,500
1n Manulacturing—Totul 1947 6,508 13,598 20,106 3,041 10,538 14,474 10,444 DAY A, 580
s 1o 105 1048 6,656 11,631 I8, N7 Lt (Mo 18, 106 | 12, Oheb o Y | b, 200
i 1




1Py an® T errm —
12 YT S T W . 1947 5,059 3,132 13,3221 1,823 3,604 7. 427 9,912 10, 736 20,0648
1948 6,816 5,697 11,713 2,075 5,714 7,789 8,091 11,411 19,502
13 Woods Operations. ........... 1947 10 166 200 37 148 185 77 308 385
1948 42 k(3 118 21 74 95 63 150 213
14 Primary Industries—Total. 1947 8,129 5,292 13,421 1,860 5,752 7,612 9,989 11,04 21,033
(Items 12 and 13) . ... 1948 6,858 5,773 11,831 2,096 5,788 7,884 8,154 11,561 19,715
Uriities—
15 Central Electric Stations. .. .. 1947 7,141 6,058 13,199 1,401 1,302 2,703 8,542 7,360 15,902
1948 16,978 8,534 19,512 1,347 1,071 2,418 12,325 9,605 21,930
16 l Telephones. . ........ ol 1947 2,778 1,192 7,270 1,934 e 7/ 3,308 4,712 5,864 10,576
1948 3,889 5,963 9,566 2,455 1,550 4,005 6,354 7,517 13,871
17 Eleetric Railways............ 1947 361 3,916 4,297 741 1,804 2,545 1,102 5,720 6,822
1948 292 1,939 2,229 630 1,847 2,477 922 3,784 4,708
18 Utilitics— Total (Items 15 1947 10,2580 11,466 24,748 4,076 4.478 8,554 14,356 18,944 33,300
to 17),( .............. 1948 15,169 16,438 31,607 4,432 4,468 8,900 19,601 20,906 40, 507
19 Manufacturing, Mining, Woods .. ot}
Operations  and + Selected =
Utilities—Total (Items 11, 1947 24,997 33,356 58,273 9,877 20,763 30, 640 34,704 54,110 88,913
4%ind, 18)(B) v . o P02 1848 27,853 33,842 61,725 11,926 20, 967 32,893 39,809 54,809 94,618

! Includes Northwest Territories.
2 Preliminary estimate of actual expenditures in 1947 and forecast for 1848.
3 This table provides details of the data for the Prairie Provinces shown in Summary Table 4.



TABLE X.—CAPITAL, REPATR AND MAINTENANCE EXPENDITURLES, COVERING ONLY MANUFACTURING, MINING,
WOODS OPERATIONS AND SELECTED UTILITIES, BRITISII COLUMBIA, (1) 1947 AND 1948(2)

(Thousands of Dollars)

. - Repair and Maintenance Capital, Repair and Maintenance
Capltal Expenditures Expenditures Expenditures
ItNeIm Type of Expenditure = -~ £
No. 3 Machinery Machinery Machinery
Con- - Con- Con-
and Sub-total : and Sub-total ; an Total
struction Equipment struction Equipment struction Equipment
MANUPACTURING—
1! Vegetable Products.......... 1947 2,818 2,682 5,500 510 882 1,392 3,328 3,564 6,892
1948 2,797 2,732 5,529 498 900 1,398 3,295 3,632 6,927
2 Animal Produets............. 1947 976 1,392 2,368 605 1,232 1,837 1,581 2,624 4,205
1948 930 1,083 2,023 604 982 1,586 1,534 2,075 3,609
3 ghextilest L5000 s L. 1047 234 292 526 165 89 254 399 381 780
1948 ¥ 383 350 119 97 216 136 460 596 ad
4 Wood and Paper Products,... 1947 7,865 13,696 21,561 3,493 10, 627 14,120 11,358 24,323 35,681 N
1048 5,035 11,042 16,077 3,599 10,523 14,122 8,634 21, 5656 30,199
5 Iron and Its Products......... 1947 569 914 1,483 440 1,340 1,780 1,009 2,254 3,263
1948 454 831 1,285 410 1,266 1,676 864 2,097 2,961
6 Non-Ferrous Metal Products, 1047 “ 10t 145 24 44 68 68 145 213
1948 16 43 59 26 44 75 42 92 134
d Non-Metallic Mineral 1947 1,871 1,362 3,233 321 887 1,188 2,192 2,229 4,421
j 1948 2,562 2,257 4,819 366 928 1,294 2,928 3,185 6,113
8 Chemicals and Allied 1947 696 489 1,185 704 2,120 2,824 1,400 2,609 4,009
Products. ................ 1948 354 485 1,839 729 2,223 2,952 1,283 2,708 3,991
9 Miscellaneous. . .............. 1947 254 147 401 31 64 95 285 211 496
1948 7] 124 181 20 49 69 77 173 250
10 Capital Items Charged to 1947 1) k! BB 3,300 3,300 3,300 3,300
Operating Expenses....... 194801 ... . i, 2,800 2,800 2,800 2,800
11 Manufacturing—Total 1947 15,327 24,375 39,702 41,640 63,260
(Bems 1t 10). ... 1048 12,422 21,770 34,192 58, 78T 57,580




PriManry INpUSTRIES
12 ] i S R 1947 4,147 3,433 7,580 1,092 7,468 8,560 5,239 10,901 16,140
1948 4,191 5,303 9,494 1,050 7,426 8,476 5,241 12,729 17,970
13 Woods Operations............ 1947 2,182 6,574 8,756 1,196 8,023 9,219 3,378 14,597 17,975
1948 2,322 5,864 8,186 1,429 8,043 9,472 3,751 13,907 17,658
14 Primary Industries-Total 1047 6,329 10,007 16,336 2,288 15,491 17,779 8,617 25,498 34,115
(Items 12 and 13). ... 1948 6,513 11,167 17,6%0 2,479 15,469 17,948 8,992 26,636 35,628
Uriurr

15 (mntral Electric Stations. .... 1947 14,137 9,799 23,936 625 411 1,036 14,762 10,210 24,972
1948 10,943 7,335 18,278 715 420 1,135 11,658 7,755 19,413
16 Telephones................... 1947 1,791 3,509 5,600 1,088 1,368 2,456 2,879 5,177 8,056
1948 2,532 3,637 6,169 1,179 1,506 2,685 3,711 5,143 8,854
17 Eleetric Ruilways............ 1947 2,721 1,599 1,320 1,708 1,288 2,996 4,429 2,887 7,316
1948 3,5%5 2,106 5,691 1,964 1,482 3,446 5,549 3,588 9,137
18 Utilities — Total (Items 1947 18,649 15,207 33,856 3.421 3,067 6,488 22,070 18,274 40,344
Bie ).l . .- 1948 17,060 13,078 30,138 3.858 3,408 7,266 20,918 16,486 37,404

[0

19 Manufacturing, Mining, Woods [9X]

Operntions and  Selected

Utilities— . ................ 1947 10,385 49,589 89,894 12,002 35,823 47,285 52,307 85,412 137,713
Total (Items 11,14 and 18)® 1948 35,995 16,015 82,010 12,708 35,894 48, 602 48,703 81,909 130,612

M Inecludes Yukon.
@ Preliminary estimate of actual expenditures in 1947 and forecast for 1948,
@) This table provides details of the data for British Columbia shown in Summary Table 4.



TABLE XI.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING,
GREATER HALIFAX, 1947 AND 1948

(Thousands of Dollars)

L Repair and Maintenance Capital, Repair and Maintenance

Ttem ) Capltal Expenditures Expenditures Expenditures

Kbk Type of Expenditure — - o — Y

oy achinery| Gon Machinery | (e achinery
= and Sub-total i and Sub-total : and Total,

struction Equipment struction Equipment struction Equipment
1 |Vegetable Produets. ............ 1947 191 597 788 80 168 248 271 765 1,036
1948 . 356 427 ¥ ] 156 228 143 512 655
2 |Animal Produets................. 1947 9 25t 330 139 201 340 218 452 670
1948 8 246 324 79 146 225 157 392 549
3% NG iRles- K. Skt e o e 1947 75 | 8 83 10 44 54 85 52 137
1948 27 [ 15 42 14 53 67 41 68 109
4 !Wood and Paper Products. .. .. ... 1947 13 | 154 197 50 58 108 93 212 305
1948 3 185 28 42 51 93 - 2135 236 371
5 |All Other Manufacturing. . .. ..... 1947 287 165 372 302 1,055 1,357 509 1,220 1,729
1948 41 188 229 279 1,234 1,513 320 1,422 1,742
6 Total (Items 1 to 5@, ... ..., 1947 595 1,175 1,770 581 1,526 2,107 1,176 2,701 3,877
1948 310 999 1 1,306 486 1,640 2,126 796 2,630 3, 426

() Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
» This table provides details of the data for Halifax shown in Summary Table 5.
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FABLE IIM—CARTTAL, REPATR AWD MaINTENANDD EXPENDIPTATS., COVERING ONLY MaAN T T 1T NTY,
GREATER SAINT JOHN, 1947 AND 19480
(Thousands of Dollars)

5 Repair and Maintenance Capital, Repair and Maintenance
: Capital Expenditures Expenditures Expenditures
tein —
No. Type of Expenditure C Machinery Machinery Machinery
on- Con- Con-
an Sub-total 1 : and Sub-total ¢ and Total
struction 'Equlpment struction Equipment struction Equipment
1 [Vegetable Produets. ............. 1947 120 l 530 650 123 281 404 243 811 1,054
1948 13 345 358 64 261 325 77 606 683
2 |Animal Products. .. .......... . .. 1047 7 59 66 9 ¥ 16 16 66 82
1948 ] 21 30 13 7 20 22 28 50
L T T S S U | | 1940 b 4 =50 38 38 8 22 30 8 60 68 [0
1998 | ..... & . 18 18 3 10 13 3 28 31 (34
4 |Wood and Paper Producets. ... ... 1047 81 311 392 47 518 565 128 829 957
1948 58 174 232 34 412 446 92 586 678
5 |Iron and Its Produets. ........... 1947 8 8 16 27 118 145 35 126 161
)00 U ) S 3 3 23 93 116 23 96 119
6 {All Other Manufacturing. .. ... . . 1947 18 79 97 91 213 304 109 292 401
1948 5 110 115 76 163 239 81 273 354
7 Total (Items 1to 6)® ..., 17 234 1,025 1,259 305 1,159 1,464 539 2,184 2,723
1948 83 671 756 213 046 1,159 298 1,617 1,915

M Preliminary estimates of actual expenditures in 1947 and forecast for 1948.
@ This table provides details of the data for Saint John shown in Summary Table 5.



TABLE XIII.—CAPITAL, REPAIR AND MAINTE NANCE EXPENDITURES, COVERING ONLY MANUFACTURING,
GREATER QUEBEC CITY, 1947 AND 1948

{Thousands of Dollars)

i . . Maint ~apital, 3 Maint
I Capital Expenditures Remgx%g?xdit?xﬁ s‘ena.nce Capital Rﬁfg&; c?:)t?x reismntena.nce
tem —_—— e ———— —
No. Type of Expenditure i N Machinery q Machinery Machinery
str(lgtrtlion and Sub-total stﬁxoc?,-ion and Sub-total strcuzxtli-on and Total
Equipment Equipment Equipment

1 {Vegetable Produets.............. 1947 169 375 i 187 307 494 356 882 1,238
1948 302 161 63 170 260 430 472 721 1,193

2 lAnimal Produets................. 1947 175 229 4604 216 272 488 391 501 892
1948 234 439 673 175 222 397 400 661 1,070

f T T S B . 1047 65 LE 149 135 254 389 200 338 338 g
1948 133 86 519 78 231 309 5l 317 828

4 [Wood and Paper Produets. ... ... 1947 11 349 390 a9 1,164 1,263 140 1,513 1,653
1948 286 1,027 1,313 87 1,188 1,275 373 2,215 2,588

5 {Iron and Its Products............. 1947 137 21 408 129 606 735 266 877 1,143
1948 179 46 225 105 492 597 284 538 822

6 |Non-Ferrous Metal Produets. . ... 1947 10 32 43 2 27 48 31 60 91
1948 7 74 81 22 30 52 29 104 133

7 [Non-Metallic Mineral Praducts.. . 1047 10 66 166 26 20 46 (il 86 152
1948 | . ] | 33 33 26 13 39 26 46 7

8 |All Other Manufacturing. .. ... .. 1947 1,722 932 2,694 98 134 232 1,820 1,106 2,926
1948 24 393 1,117 88 93 181 812 486 1,298

9 Total (Items 1 to )™ ... ... 1047 2,359 2,579 4,938 911 2,784 3,695 3,270 5,363 8,633
1948 2,165 2,559 4,724 751 2,529 3,280 2,916 5,088 8,004

() Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
2 This table pravides details of the data for Quebec City shown in Sumunary Table 5.




TARLE XV —0&Plral, REFATR A5 FDTNTANE DOVRSATHS ONLY WANTF: T IRTO.

AND 148

(Thousanda of Dollars)

f > Repair and Maintenance Capital, Repair and Maintenance
i Ghpttal Expsiiibures Expenditures Expenditures
em r : : —_
No. T¥e ol Mkpandiury s Machinery| . Machinery | S Machinery
struction |w and Sub-=totail St and Sub-total struction | and Total
Equipment Equipment Equipment
1 |Vegetable Products. ............ . 1947 1,934 8,836 13,770 1,523 3,921 6,457 12,757 19,214
1048 6,373 7,504 13,577 1,582 3,388 7,955 10,892 18,847
2 [Animal Produects................. 1947 605 1,160 2,065 622 1,598 1,227 3,056 4,283
1948 RB7 1,219 3,086 672 1,477 1,539 2,496 4,235
St Fextiles........ ... . 0 1947 1,951 4,933 6,884 1,035 2,231, 2,986 7.164 10,150
1948 1,210 1,100 5,318 841 2,353 2,081 6,453 8, 534
4 |Wood and Paper Produets. .. ... .. 1947 1.410 3,071 4,481 705 1,811 2,115 4,882 6,997 Iy
1948 1,725 4,911 6,636 666 1,884 2,301 6,795 9, 180 -1
5 {Iron and Its Products............ 1947 5,299 10,617 15,916 2,255 7,145 7,554 17,762 25,316
1948 3,790 6,904 12,674 1,796 6,329 7,566 13,233 20,799
6 |Non-Ferrous Metal Products. . ... 1947 4,645 3,796 8,441 607 3,108 5,252 4, 904 12,156
1948 1,659 8,259 7,818 617 2,949 2,276 9,208 i1,484
7 |Non-Metallic Mineral Products. .. 1947 19,021 5,182 24,203 1,262 2,929 4,191 20,283 8,111 28,394
1948 19,963 9,860 29,823 1,278 2,674 3,952 21,241 12,534 33,775
8 |Chemicals and Allied Produets. .. 1947 3,127 3,728 6,853 789 946 1,735 3,916 4,674 8,590
1948 1,787 1,100 3,187 520 807 1,327 2,307 2,207 4,514
9 |Miscellaneous. ................... 1047 486 3i3 839 138 369 507 624 742 1,300
1948 185 31 496 63 227 290 248 538 786
10 Total (Items 1 to 9)® . ..... 1947 41,478 41,996 83,474 8,936 24,056 32,992 50,414 66,052 116,466
1948 19,569 42,468 82,037 8,035 22,088 30,123 47,604 04, 556 112,160

) Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
(2} This table provides details of the data for Montreal shown in Summary Table 5.



TABLE XV.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING,
GREATER OTTAWA, 1947 AND 19480

(Thousands of Dollars)

i Repair and Maintenance Capital, Repair and Maintenance
Capltal Expenditures Expenditures Expenditures
Item , o .
No. Lype of Expenditure Con- )lachi&mr)‘ -y G Machiéxery ol B o Muchi(lllery .
an ub- . an ub-to - an otal
struction Equipment struction Equipment struction Equipment
1 |Veuctable Produets. ............. 1947 1,402 1,345 2,747 81 195 276 1,483 1,540 3,023
1048 1,225 3,165 4, 78 172 250 1,303 3, 4,580
2" JAnimal Produets... s, ...n...7. .1 1947 43 337 350 85 359 44 128 696 824
1048 9 242 251 70 378 448 79 620 699
gLABREYtiles. . ... .. i A L R 1947 9 32 41 20 22 42 29 54 83
1948 i 22 29 ) 25 34 16 47 63
4 |Wood and Paper Produets. ....... 1947 1,667 1,607 3,174 156 1,430 1,586 1,723 3,037 4,760
1948 1,168 2,429 3,597 154 1,349 1,503 1,322 3,778 5,100
5 |Iron and Its Products............ 1947 26 139 159 132 140 272 152 279 43]
1948 44 120 164 137 142 279 181 262 143
6 |Non-Ferrous Metal Products..... 1947 37 80 17 9 43 52 46 123 169
1048 37 6 113 17 50 67 54 126 180
7 |Non-Metallic Mineral Products. .. 1947 13 246 259 123 150 273 136 396 532
1948 37 10 97 83 146 229 120 186 306
8 |Chemicals and Allied Products. . 1947 81 52 113 4 14 18 65 66 131
1948 1 25 37 11 14 25 23 39 62
9 |Miscellaneous. ................... 1947 61 136 197 14 101 115 75 237 312
1948 13 151 164 10 108 116 23 257 280
10 Total (Items 1 to 9)®, .. ... 1947 3,213 3,914 7,187 624 2,454 3,078 3,837 6,428 10,265
| 1948 2,552 6,210 8,762 5609 2,382 2,951 3,121 8,592 11,713
|

) Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
() This table provides details of the data for Ottawa shown in Summary Table 5.
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TAEIRE XV =24 FITAT,. REPLATR AHD MaTNTENA

FNORE SPENOTTTAERR COVERTNDG OWLY WAt TVATT JTRING.
GREATER TORONTO, 1947 AND 19450

{Thousands of Dollars)

Item
No.

(3]

&

6

-1

. " Repair and Maintenance Capital, Repair and Maintenance
Capital Espendltures Expenditures Expenditures
Type of Expenditure Machi . Mach: : :
G h inery| RN achinery com Machinery
. and Sub-total . and Sub-total . and Total
struction Equipment struction Equipment struction Equipment
Vegetable Products. .. ...... ... .. 1947 7,125 8,352 15,477 1,309 3,547 4,856 8,434 11,809 20,333
1948 6,482 9,541 16,023 1,278 3,540 4,818 7,760 13,081 20,841
Animal Produets................. 1947 32 1,323 2,055 1,498 1,427 2,925 2,230 2,750 4,980
148 526 1,129 1,955 1,333 1,551 2,884 2,159 2,680 4,839
4T TR R AP — | 632 2,093 2,925 569 T2l 1,781 1,204 3,305 4,506
1948 677 2,537 3,214 531 1,075 1, 606 1,208 3,612 4,820
Wood and Paper Products........ 1047 3,132 4,997 8,129 782 2,427 3,209 3,014 7,424 11,338
1948 7,168 9,676 16,5844 887 2,648 3,535 8,055 12,324 20,379
Iron and Its Products. ........ ... 1947 3,550 5,388 8,938 1,128 4,350 5.478 4,678 9,738 14,416
1948 5,853 5,338 10,391 114 4,527 4,641 5,167 9,865 15,032
Non-Ferrous Metal Products. .. .. 1947 2,029 4,852 6,881 1,656 3,400 5,056 3,685 8,252 11,037
1948 1,887 5,629 7,518 1,594 3,369 4,963 3,481 8,098 12,479
Non-Meiallic Mineral Products. .. 1947 1,651 718 2,369 937 897 1,834 2,588 1,615 4,203
1948 1,266 1,663 2,323 626 850 1,476 1,886 1,913 3,799
Chiemicals and Allied Produets... 1947 1,758 2,47% 1,235 440 1,437 1,877 2,198 3,914 6,112
1948 3,484 6,221 9,705 476 1,529 2,005 3,960 7,750 11,710
Miscellaneous . ., ................. 1947 2,288 5,069 7,358 1,387 2,372 3,759 3,676 7,441 LT
1948 ,668 4,187 7,855 1,356 2,399 3,755 5,024 6,586 11,410
{ Total (Items 1 to 9) ... ... .. 1047 22,898 33,269 58,167 8,706 21,069 30,775 32, 604 56,338 88,942
l 1948 ,585 45,321 75,826 8,195 21,488 29,683 38,700 66,800 105,509

) Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
) This table provides details of the data for Toronto shown in Summary Table 5.
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TABLE XVII.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING,
GREATER HAMILTON, 1947 AND 19480

{Thousands of Dollars)

Repair and Maintenance Capital, Repair and Maintenance
i Capital Expenditures Expenditures Expenditures
tem 4 -
No. Type of Expenditure iy Machl&)ery el Machicrlxcry - e Mnchi;ery Al
an Sub-tota . an Sub-tota : an ota
struction Equipment struction Equipment struction Equipment
1 |Vegetable Products, ............. 1947 314 1,257 1,571 120 481 601 434 1,738 2,172
1948 159 1,097 1,256 96 476 572 255 1,673 1,828
2 lAnimal Products................. 1947 109 379 488 46 93 139 155 472 627
1948 105 W2 387 50 104 154 155 386 541
B3 [T R e S S 1947 171 1,500 1,671 261 694 955 432 2,194 2,626
1948 173 1,692 1,865 207 609 816 380 2,301 2,681
4 |Wood and Paper Products........ 1947 118 400 518 08 322 420 216 22 938
1948 692 619 1,311 102 369 471 794 988 1,782
5 |Iron and Its Produets............. 1047 3,242 11,345 14,587 1,576 9,076 10,652 4,818 20,421 25,239
1948 3,802 13,583 17,385 1,589 9,151 10,740 5,391 22,734 28,125
6 |Non-Ferrous Metal Products. . . .. 1047 414 1,078 1,492 97 1,794 1,801 511 2,872 3,383
1948 251 09 960 116 1,866 1,982 367 2,575 2,942
7 {Non-Metallic Mineral Products... 1047 227 5,268 5,495 140 1,411 1,551 367 6,679 7,046
1948 96 5,484 6.168 147 1,530 1,677 1,123 7,014 8,137
8 |{Chemicals and Allied Products... 1947 306 2,228 2,534 55 433 488 361 2,661 3,022
1948 232 1,556 1,788 66 508 574 298 2,064 2,362
9 [Miscellaneous. ................... 1947 36 67 103 16 30 46 52 97 149
1948 30 59 89 12 P 34 42 81 123
10 Total (Items 1 to 9)d........ 1947 4,937 23,522 28,469 2,409 14,334 16,743 7,346 37,856 45,202
1948 6,420 25,081 31,501 2,385 14,635 17,020 8,805 30,716 48,521

) Prcliminary estimate of actual expenditures in 1947 and forecast for 1948.

@ This table provides details of the data for Hamilton shown in Surnmary Tabile 5
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TADLR XVITL—CaPlTAT, REPLATR aND MATNTENANTE EXPENDITORES, QOVERTNG ONLY MANUFACTTTRING,
GREATER WINDSOR, 1947 AND 19480

(Thousands of Dollars)

1
= 2 Repair and Maintenance Capital, Repair and Maintenance
Capltal Expenditures Expenditures Expenditures
Bea Type of Expendit
No. ARe Ol LIpEN IS Con- | Machinery| Con Machinery | Con. | Machinery
struction |, 40 Sub-total| o otion |, 20 Sub-total | gorction and Total
‘luqulpment. Equipment Equipment
1 |[Vegetable Products.............. 1947 1 593 1,314 137 407 544 878 980 1,858
1948 591 652 1,243 154 441 595 745 1,093 1,838
2 |Animal Produets..,.............. 1947 142 319 461 44 126 170 186 445 631
1948 ki 215 292 43 112 155 120 327 447
3 |[Baiplaies —— S " Lo I8 1l . .. =g . 69 69 4 65 69 4 134 138
19884 ... ... = 40 10 9 65 74 9 105 114
4 |Wood and Paper Products........ 1947 7 269 276 56 53 109 63 322 385 o
1948 76 224 300 30 79 109 106 303 409 =
5 {Iron and Its Produets............ 1947 638 3,283 3,919 1,444 5,228 6,672 2,080 8,511 10,591
1948 4,447 4,733 9,180 1,416 5,452 6,868 5,863 10,185 16,048
6 |Non-Ferrous Metal Produects. . ... 1947 15 10 25 4 1 21 19 27 46
1948 11 20 3 5 18 23 16 38 54
7 |Non-Metallic Mineral Products... 1947 {............ r) 5 18 404 422 18 479 497
148 1. . S 89 89 13 364 377 13 453 466
8 |Chemicals and Allied Products. .. 1947 504 % 886 287 540 827 791 922 1,713
1948 8 563 641 283 545 828 361 1,108 1,469
9 [Miscellaneous. ................... 194500 . . min i 88 88 16 148 164 16 236 262
1948 133 92 225 11 133 144 144 225 369
10 Total (Items 1 to 9)®. ... ... 1947 2,045 5,068 7,113 2,010 6,988 8,998 4,055 12,056 16,111
1948 5,413 6,628 12,041 1,964 7,209 9,173 7,377 13,837 21,214

() Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
) This table provides details of the data for Windsor shown in Summary Table 5.



TABLE XIX.—CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES, COVERING ONLY MANUFACTURING,
GREATER WINNIPEG, 1947 AND 1948®)

{Thousands of Dollars)

Capital Expenditures

Repair and Maintenance

Capital, Repair and Maintenance

. Expenditures Expenditures
tem :
No. T ggndituze Con- |Machinery| (Crrs Machinery Con- Machinery
struction and Sub-total | ;. tion and Sub-total | o otion and Total
Equipment Equipment Equipment
1 |Vegetable Produets. ............. 1947 i1 kil 1,422 332 666 998 1,043 1,377 2,420
1948 419 846 1,265 266 727 993 685 1,573 2.258
2 |Animal Produets................. 1947 159 636 795 677 754 1.431 836 1,390 2,226
1948 307 575 882 781 878 1,659 1,088 1,453 2,541
3l (EeRtilent: .. oW w0 T 1047 26 414 140 137 191 328 163 605 768
1948 35 299 334 71 227 298 106 526 632
4 |Wood and Paper Products. . ..., .. 1047 115 1,217 1,332 106 447 553 221 1,664 1,885
1948 299 1,186 1,185 123 330 453 422 1,516 1,938
5 |Iron and Its Produets............ 1947 431 692 1,123 355 829 1,184 786 1521 2,307
1948 438 660 1,098 426 785 1,211 864 1,445 2,309
6 |Non-Ferrous Metal Products. . ... 1047 27 67 M 29 34 63 56 101 157
1948 24 86 110 21 38 59 45 124 169
7 |Non-Metallic Mineral Products... 1947 201 186 387 191 499 690 392 685 1,077
1048 189 221 410 159 580 718 348 781 1,129
8 [Chemicals and Allied Products... 1947 12 101 143 34 39 123 76 190 266
1948 138 90 228 23 85 108 16 175 336
9 |Miscellaneous, ................... 1947 177 70 247 52 67 119 229 137 366
1948 6 83 %9 26 41 67 32 i24 156
10 Total (Items 1 to 9)@® ..., ., .. 1947 1,889 1,094 5,983 1,913 3,576 5,489 3,802 7,670 11,472
1948 1,855 4,046 5,901 . 1,896 3,671 5,567 3,751 7,717 11,468

O Preliminary estimate of actual expenditures in 1947 and forecast for 1948.
) Fhiz fabde prorvidas decoi od g dadiior Winsipeg: s i Saiingde e Ulsle &
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TABLE XT—JAPITAL MEVATR £ND MATNTENANGE EXPENDI L TRES COVERING ONTY MANGFACT TRING,
GREATER VANCOUVER, 1947 AND 194810

(Thousands of Dollars)

l AL . . ) .
. . Repair and Maintenance Capital, Repair and Maintenance
s Capital Expenditures Expenditures Expenditures
tem 5 - .
No. Lo ohiigliitne Con- |Machinery L | Gt Machiéxery L. Con. | Machinery e
and Sub-total : an ub-tota : an ota
struction Equipment struction | @ E oy v struction | e S
1 |Vegetable Products.............. 1947 2,257 2,085 4,342 351 624 975 2,608 2,709 5,317
1048 2,048 1,842 3,800 348 663 1,011 2,396 2,505 4,901
2 |{Animal Produets................. 1947 544 910 1,454 262 667 929 806 1,577 2,383
1948 560 847 1,507 389 627 1,016 949 1,574 2,523
3 Lo e e N L5 L 1047 233 290 523 i63 85 248 396 375 771
1948 19 350 360 147 a3 210 127 443 870
4 |Wood and Paper Products..... . .. 1947 2,165 3,543 6,008 1,069 3,064 4,133 3,234 6,907 10, 141 &
1048 1,088 3,318 4,286 997 3,423 4,420 2,065 6,741 8,806
5 |Iron and Its Products.......... .. 1047 543 8856 1,348 363 1,213 1,576 906 2,018 2,924
1948 417 kekl 1,194 323 1,155 1,478 740 1,932 2,672
6 |[Non-Ferrous Metal Products. . ... 1047 4 100 14 22 43 65 66 143 209
1948 16 43 59 25 48 73 41 a1 132
7 {Non-Metallic Mineral Products... 1947 268 153 72 169 394 563 437 847 1,284
1948 652 1,131 1,783 189 458 647 841 1,589 2,430
8 |Chemicals and Allied Products... 1947 384 246 630 38 87 125 422 333 755
1848 231 215 146 44 87 131 275 302 577
9 [Miscellaneous.................... 1947 222 m 333 29 43 72 251 154 405
1948 26 9% 125 17 29 46 43 128 171
10 Total (Items 1to 9)®...... .. 1947 6,660 8,843 15,503 2,466 8,220 8,686 9, 126 15,063 24,189
1948 5,028 8,722 13,750 2,449 6,583 9,032 7,477 15,305 22,782

) Preliminary estimate of actual expenditures in 1947 and forccast for 1948.
® This table provides details of the data for Vancouver shown in Summary Table 5.



TABLE XXI.—COMPARISON OF 1947 FORECAST WITH 1947 REALIZATION AND 1948 FORECAST, FOR BUSINESS GROUPS
COVERED BY SURVEY

(Millions of Dollars)

- 4 Repair and Maintenance Capital, Repair and Maintenance
n Capltal Expenditures Expenditures Expenditures
1tem s
No. e A Con- |Machinery (T Machinery O Machinery
struction a Sub-total | ;" tion and Sub-total | o otion al Total
Eguipment ; Equipment Equipment
1 [Manufacturing........... Forecast 1947 151-2 291-5 4427 46-0 148-4 194-4 197-2 439-9 637-1
Aptual 1947 172.2 204-8 467-0 63-0 202.0 265-0 235-2 498-8 732-0
Forecast 1948 172-8 331-4 504-2 63-5 200-5 2640 236-3 531-9 768-2
2 |Primary Industriesand Forecast 1947 41-9 51-2 92.2 14-2 47-8 62-0 55-2 99-0 154-2
Construction IndustryMActual 1947 51-9 78-5 130-4 31-0 71:0 102-0 82-9 149-5 232-4
Forecast 1948 63-3 §7-3 130-6 19-5 833 102-8 82-8 1506 2334
3 |lities. . ...... ... .. Forecast 1947 1285 303-4 431-9 138-2 192-4 330-8 266-7 495-8 762-5
Actual 1947 142-3 224-8 367-1 151-3 184-7 336-0 203-6 409-5 703-1
Forecast 1948 193.3 278-4 471-7 1561 192-9 349-0 319-4 471-3 820-7
4 |Commercial, Merchan- Forecast 1947 14-0 22.7 66-7 13-9 84 22-3 57-9 31-1 89-0
dising and Services®  Actual 1047 45.0 30.-7 757 16-9 14-0 30-9 61-9 4.7 106-6
Forecast 1948 613 299 89-0 16-1 10-2 26.3 774 37-9 115-3
H Total (Iteins 1 to 4) . . Forecast 1947 364-7 668-8 1,033-5 212.3 397-0 6093 577-0 1,065-8 1,642-8
Actual(® 1947 411-4 628-8 1,018-2 262:2 471-7 733.9 673-6 1,100-5 1,774-1
Forecast 1948 1907 7048 1,195-5 255-2 486-9 742-1 745-9 1,191-7 1,937-6

O Tncludes mining, woods operations and construction industry only.
@ Includes banks, warehousing, wholesale, chain stores, department stores, laundries and dry cleaners, and theatres only.

@ Preliminary actual expenditures in 1947 have been computed on a slightly different basis than the forecast expenditures for 1947 but this does not materially
affect their validity for comparison.
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TABLE XXIIL—-COVERAGE OF 1947-1948 SURVEY

11'\‘?;? Type of Expenditure Cf:;:ﬁ;g(l)
Manufacturing— (Table I)
1 NMerotablegliea AUt - 2.5 . A o - B0 oo S R T - < i W e ™ F T e 846
2 kbl O e . e ) o e T I A R PR 821
3 U s T MR T e p— I T I T 84-9
4 OO TR, . . . T k. e e o e o el R T 9%6-8
5 Iron and Its Produets....................... S SR F T L B et i 85-1
6 Non-Ferrous Metal Products.............. & 85-1
7 Non-Metallic Mineral Produets. . .......... 83-8
8 GheniciiSinel Al Products. - .+ sk a0 & o 00 BT L Tl el 66-4
9 N STOLHIIMDUS. § o ear o ihree il oo™ » s < = v e oo Wil o+ o\aat S e T o VT 449
10 Totalae (ItSms 1™ 9) N . poevi i 1 . F a8 b e, .5, 81-1
Primary Industries and Construction Industry—(Table IT)
1 AgricnltoreNBiEhin @i Tiapping. & L™ 5 L B, T o nlt™ L TN e et L)
2 s i Al e e e il Lt I s e il 80-6
3 g R e T F R S SR T e - I S A 640
4 ConSiguation Industiny(® . o e el B0 LHLE G s R ik 336
5 Wrotat- B s il to 4w . .05 " BEB4 S amal Lo S . ’ 67-4
— <
Commercinl, Merchandising and Services—(Table I11).
1 Banlife: ¥ g N e e 4.6
2 Insufance (ReEnIIGE. ! . /v, . - ol 6 . oera Va0 0 Lo S0l L 0T 0L 00 75:2
i WezahousinpSUIEEE - R abe. o a0 Beg ol e SHE T g i 0ol TR e ¢ s 33:0
4 A TR L e | SR - RS S IR 18-1
) KRk FORTHN ST o . . et P g R = T Mt e ol o X 75-7
6 VT ol T N W L T T A e ey A )
i DepabtenontalllEes. . 0. .. 0 cov. o0 U ienae s s inhi e e e g 85-5
b Laundries and Dry Cleaneys™®, . ... .. .....oviveieniine. 63-6
L] R e R . . Tk e L e - 78-6
i ROLEIBCMI. 55 99 TV heR L . e B oo, T\ (9 Sl 24-3
11 Other Commercial and Recreational. .. ... ...ooviniiiineiineniiaieriroaniin.. .r.a
12 Toll (e ta9.: ... . mrLLEr. Pl Rl sl ol A ML 55-1
I7tilities— (Table 1V)
1 Qansenlaliloctnic - StationS o ere o o Bl - releos sl e i kel T s L o . 04 875
2 T I e e i e 86-4
3 e e o e . - a7l o ] sl e s - o s AR A . 74:6
4 Steiin Ttlkvaysand’ Tela@maphs: . © . Jo b b oot B8 T e e 97-9
5 i 0 T AR O R B 1 o S B A S R gy ] 943
6 gl T T ST T L L S R R PR ¥ S
7 Watcer Transport
8 Motor Carrierst®
9 Total—(Items 1 to 8)
Instilutions—(Table V)
1 e e et R I T g o e = S i el 44.2
2 o T TR e ORI R S B | R N R, LA 76-2
3 Sahoale a3 % . - ) S1-5
4 T e R I I o - e e B e TR 68-8
5 dotal=(Itemsil toid). . . ... .s00 NENEISIT _satigs Lo @ . B 0 71-2
Direct Gorernment— (Summary Table 3). ... . i it iiiiiiiiiiiiiaa 79-4
Total of All Groups Covered by Direet Survey.........c.cvvveiearanaannan 77-4

) Coverage is calculated by expressing expenditure of reporting firms a8 a percentage of total estimated expenditure.

@) Tn Manufacturing and Primary Industry only establishments having a gross value of production of over $50,000 were
canvassed. Thus eoverage is apt to be lower for groups where there are a large number of small companies such as Woods
Qputations and Construction.

® Independent extbnates were maide of expenditures in this group.
ULl pappaates e ok 8RBt o Wosk g
61 Ty growp woos meorered oe o ERnenin e el
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APPENDIX. DEFINITIONS, COYERAGE AND QUALITY
OF ESTIMATES

DEeriniTiION OF CAPITAL, REPAIR AND MAINTENANCE EXPENDITURES(!

Under capital expenditures, business enterprises are asked to report the
gross expenditures to be made on all additions, replacements and major altera-
tions charged during the year to fixed assets account, including purchases from
persons outside the business together with the value of work undertaken by
business with its own working force. Expenditures made for previously existing
buildings and other structures, for used machinery and equipment, and for land
are excluded since outlay of this type involves only the transfer of property and
not the production of a capital asset. Under repair and maintenance expendi-
tures business enterprises are asked to report the gross expenditures for repair
and maintenance to buildings and other structures and to machinery and equip-
ment charged during the year to repair and maintenance account, including the
value of work performed by their own workers as well as payments made to
persons outside the business. Both for capital expenditures and for repair and
maintenance expenditures a separation is obtained between outlays for buildings
and other structures and outlays for machinery and equipment. Definitions
designed to give comparable tyvpes of outlay were used in the Government sestor
and also in those groups for which independent estimates were made.

COVERAGE

All of the figures in the report ave estiinated total expenditure for the various
groups represented. They are not the sums of expenditures of reporting business
establishments. Upward adjustments have been made throughout to approxi-
mate full coverage. The investment figures given are for the most part based
on direct survey. The sections not covered by direet survey are agriculture,
private residential building, & small part of Government and parts of the
commercial, merchandising and services group.

In the group covered by direct survev estimates of expenditures for non-
reporting firms, in general, were obtained on the basis of the ratio of gross value
of production or revenue in 1945 of all firms currently in operation, to the gross
value of production or revenue of reporting firms, special allowance having been
made for new firms not covered in the survey. The blown-up estimates obtained
in this manner would be in error to a comparatively small degree as a result of
adjustments to full coverage, at least where group totals for the whole of Canada
are considered. Evidence of this is given in Table XXII in Section II. Report-
ing firms accounted for nearly 80 per cent of the expenditure figures quoted.
The breakdown of individual groups within regions and cities would, of course,
be subject to larger errors than the Canada total figures. Government estimates
obtained in the survey were made directly by municipal, provineial and Federal
departments or agencies.® Discussions were held with representatives of these
various Government bodies in order to clarify procedure and eliminate duplication.

Independent estimate were made for agrienlture, private residential building,
a small part of Government and parts of the commercial, merchandising and

@) For a di ton of the pts involved, see Public Investment and Capital Formation, op. eit.

@) Provincial and municipal returns were received from all provinces with the exception of Quebee. Batimatos for this
rovince were made lnrfely on the basis of past performance, announcements of intended oxpansiterus wos bl wrend tndlieatad
or other provinces. government, figures are for fiscal years ending nearest, to Decembe
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services group. In many cases it has been necessary to base these estimates
on incomplete data and they are therefore, to be considered only as rough
approximations.

1t is important to note that all tables in Part II of the report include, in
each individual figure, both private and Government expenditures where they
occur in the same business category. The grouping together of private and
Government expenditures, where they fall in the same business categories,
provides complete figures for each business group. However, apart from
utilities, institutions and residential buildings the Government content of
business groups is comparatively small.

More complete information on the statistical methods employed in the
compilation of data contained in this report is available on request to the
Economic Research Branch, Department of Reconstruction and Supply.

Quarity oF EsTIMATES

1t is, of course, true that in some instances firms have not crystallized their
complete investment program at the beginning of the vear and as a result are
unable to state their intentions accurately. Nevertheless on the whole eapital
expenditures, particularly on structures and large installations, require advance
planning and preparation which would indieate that the majority of firms are
likely to be able to give a elose approximation of actual outlay in the investment
intentions stated at the beginning of the year. The seasonality of Canadian
construction (and transport, ete.) also requires that the vear’s plans are in general
mucdle early, and that statements of these plans give a good indication of invest-
ment intentions for the coming year.

The larger part of this report is compiled from questionnaires circulated to
arivate business and governments. It is realized that added value might have
lbeen given these returns if personal interviews could have been arranged to
discuss definition of expenditures, ete. but, because of the large number of esta-
blishments and agencies covered in the survey it was impossible to arrange
interviews with more than a few, Nevertheless, for most of the private segments
covered this is the third year of the survey and it is felt that nearly all of these
groups have a clear understanding of the requirements of the forecast.

There are various uncertainties that must, of course, be attached to any
forecast of this nature. In the present instance unsettled world trading condi-
tions, inereasing price trends, import restrietions, and shortages of materials and
labour would contribute to the difficulties of making an accurate forecast.
Assumptions made with respect to these uncertainties vary among different
individual forecasters. Changing circumstances from vear to year render it
difficult to ascertain on the basis of the experience of previous years, whether or
not there is any general bias toward either understating or overstating the
eventual realization.

In this connection it is interesting to observe how business fared during
1947 in carrying out the investment program they had planned at the beginning
of the year. Six business groups, including manufacturing, mining, woods
operations, utilities, the construction industry, and selected commercial enter-
prises were covered last year by the direct survey method. These groups of
business enterprises forecast new investment expenditures of $1,034 million in
1947.0  When thev were canvassed again at the end of the year preliminary
returns show actual expenditures of $1,040 million, or very close to what this
egroup of firms had forecast initially. However, their forecast of repair and main-
tenance expenditures was much lower than the amount actually spent. Firms
zovered in the survey expeeted an outlay of $609 million in 1947 on repair and

1 Marmen of I "atnatmen by Cwssiien Sasteonn, op. Hi g T
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maintenance, but in fact they spent $734 million (see Table XXI, Section II).
What may have happened was that firms, realizing the supply difficulties con-
fronting them in carrving out their new investment program, concentrated to a
greater degree on repair and maintenance to plant and equipment, which they
considered more essential for current operations. Nevertheless, the actual
dollar value of new investment outlay came very close to the program forccast
because of substantial price increases, which in their entirety could not have been
foreseen by the business community as a whole. This price increase was an
additional faector in the high maintenance and repair expenditures actually
made,®

In 1948, the supplies, at least of home produced materials and of labour
should be adequate to permit realization of the forecast, on the condition that
production schedules are not interrupted by prolonged strikes. With price con-
trols removed and with evidenee of continuing inflationary pressures business
this year would probably be able to make more adequate allowance for price
factors. Although it had been announced, prior to the submission of the fore-
casts, that some form of control would be placed on import of investmment goods,
lack of knowledge as to the speeific application of the control may result in the
prohibition of some import purchases included in the stated intentions. By and
large, however, there is little reason to anticipate any major developments during
the year such as could not have been taken into account when the investment
intentions were prepared. No large divergenee between intentions, in aggregate
and eventual realization need therefore be expected, at least on these grounds.

(1 The independent estimates for the remnining groupe (including selented commereinl groum wrlcultum institutians

and residential buildings) shown in the 1947 forecast are not enmparable with ie igures shew s in thls dacumeny bugasy of

increases in coverage. Newsezmentsntldul mn e far emaiple copitanl @spen Jitaral chogiesd 10 cur 8k sgeann e x‘l‘urﬁm
and major alterations to residential Luildia
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