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MID-YEAR REVIEW, 1953

A recent survey of the 1955 capital expenditure intentions of Canadian business,
institutions and governments and of individuals for housing, indicates that spending
plans are being revised upwards from those outlined at the beginning of the year,

It is now estimated that capital spending in 1955 will reach $5,954 million, which
if accomplished, would be the highest total on record. This compares with the $5,808
million anticipated earlier and the expenditure of $5,507 million made in 1954.In
total this involves a capital programme 8 per cent larger than that accomplished last
year with outlays for construction being 11 per cent greater and those for the acqui-
sition of machinery and equipment about one per cent more. Originally it had been
anticipated that expenditures for machinery and equipment would be slightly lower
than in 1954.

Capital Expenditures Per Cent Change

Sector 1955
1954 1955 1955 1954-1955| Original
Original | Revised | Revised | to 1955
Revised

$ Mill. Per Cent
Agriculture, fishing, forestry and the con-

struction industry.........ccccoverneimicernincnciniessean 500 484 485 = =
Mining, quarrying and oil wells 249 309 318 +28 + 3
1) 00 T U7 { ol o O SOBURRCIE. SRSy, M i 795 817 904 +14 +11
Shbstotal e B L o e L 1,544 | 1,610 | 1,707 +11 + 6
Trade, financial and commercial services ... 577 590 592 g -
LT TTIED e Tt o SO 1 SESRRUR AN SPEE. 1 Joutsst 1,114 1,110 1,077 -3 -3
Housing ....... .| 1,178 1,283 1,327 +13 + 3
Institutions ......c..ccoocviveienens 329 393 395 +20 -
Government Departments ...........ccocvcveverivericninne 765 822 856 +12 + 4
SULLOtATIE N S % e s 3, 963 4,198 | 4,247 + 7 + 1
ROIBAIEESE. - % ..l he T 5,307 5, 808 5, 954 + 8 +3

While most major investment sectors show upward revisions from the original
intentions the most notable increase occurs in the manufacturing industries which
now plan a capital programme 14 per cent greater than that of 1954. The increased
strength in the manufacturing Sector appears to be a reflection of the strong export
market for Canadian goods. Of the major manufacturing industries that cater to the
export market, the paper products group plans to increase its capital outlays by 73
per cent and the non-ferrous metals industry by 53 per cent. Firms in the mining
sector have also expanded their investment plans and now anticipate an expenditure
28 per cent greater than in 1954,

This added strength which is apparent in the export industries is re-inforced
by an expected increase in the rate of capital spending in the service sector and
for housing. Expenditures for commercial building, institutions and for government
facilities are all expected to be above anticipations at the first of the year and well
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above the outlays made in 1954, It had originally been estimated that expenditures
by housebuilders would be about 10 per cent greater than in 1954. It now appears
that the increase will be more like 13 per cent,

The only major sector to have a downward revision of investment plans is
the utilities group insofar as pipe line and seaway construction is not now expected °
to proceed as rapidly as anticipated earlier. These reductions more than offset
increases in other utilities.

On the basis of present capital spending intentions it would appear that the
strong activity in the construction industry which became apparent in the second
quarter will continue for the balance of the year.

The following tables corresponding with those in ‘‘Private and Public Invest-
ment, Cutlook 1955’" provide detail on the results of the mid-year investment survey.
1t should be noted that because of the relative stability of repair expenditures no
attempt was made to revise these estimates. The figures obtained from the original
survey have been repeated in the following tables.



TABLE 1, Summary by Sectors, Canada

(Millions of Dallars)

Capital Repair! Capital and Repair
Expenditures Expenditures Expenditures
T, {E i s § & ¥
1 ¥Ype of Enterprise 5 » = o k= » = = e
5 = 5 o = £ g _® £ 5 @
z 5 |52E| 3| & |s25) 3 | 5 |B=E| _
£ 215°3 3| 2]5°5| 2| 2 (55| 3
= | 6 |£d| 3 S |= & | & I
1 2 3 [ 6 7 8 9
i
|
Agriculture and Fishing................. 1954 78 315 393 70§ 112 182 148 427 575
19552 80 315 395 71 116 187 151 431 582
1955 79 318 | 397 mn | 116 187 150 434 584
. { I
2| Forestry 19591 “ont 21 41 19 22 31 19 43 82
‘9552{ 24 | 17 31 18 | 21 39 42 38 80
19553 | 23{ 17 40 13{ 21 39 41 38 79
!
3| Mining, Guarying and Oil Wells.... 1954 ! 169 I 80 249 17! 41 58 186 121 307
19552i 219 90 309 18 42 60 237 132 369
19553; 232 86| 318 18 42 60 250 128 378
4| Manufacturing ......cocccoorveierirnnae - 1954 2861 509 195 93 365 458 379 874 | 1,253
19552 208 519 817 89 361 | 450 387 880 | 1,267
19553 | 314 500 | 904 89 361, 450 403 951 | 1, 354
; 4
5| Utilities .. 1954 639! 475 1.114 261 323! 584 900 798 | 1,698
19552 695  415| 1.110 258 315 573 953 730 | 1,683
19553 657 420; 1,077 258 315 573 | 915 735 | 1,650
i i | i
i | i
6 | Construction Industry*.................... 1954 | 6 60 } 66 2 ; 61 63 & 121 129
19552 71 41! 48 2 55 S 9 96 165
1955% | 7 41’ 48 z\ 55 57 9 96 105
7| Housing® 1954 | 1,178 - 1,178 222/ - | 222 1.400 —==la18400
19552 | 1,283 — ©1.283 229 - 229 | 1,512 A 2
1955° 1'327i - | 1,327 229 - .229 | 1,556 - [ 1,556
I
8 | Trade-Wholesale and Retail .......... 1954 218 | 139 ‘ 357 43 34 ‘ i 261 173 434
19552 | 217 144105361 37 34! 71| 254 178 | 432
19553 221 143! 364 37 gi.: T 258 177 435
: i E
9 Finance, Insurance and Real Es- 1954 95 16 111 8 & 13 ‘ 103 21 124
te. 19552 105 16 12 7l 3 10 112 19 131
19554 100 | 16 116 e 3 10| 107 19 126
i ' 1
! ; \
10| Commercial Services ..........cccouuun... 1854 29 80 109 11 41 52 40 121 161
19552 32 76 108 10 40 50 42 116 158
19553 | 32 80 112 10 10 50 42 120 162
: !
11| Institutional Services...................... 1954 292 37 329 35 8 43 327 45 372
19552 349 44| 393 36 7 431 385 51| 436
1955% | 348 47| 395 36 % 43 384 54| 438
{
12] Government Departments ............... 195¢ | 693! 72| 65| 220 31| 257| 913 109 | 1,022
19552 | 1755 67! 822 226 38 264 | 981 105 | 1,086
19553’ 785 | 71 856 226 38 264 | 1.011 109 | 1.120
| | !
'| I
13| Total (Items 1 ¢0 12) ... . ...1954 /3,703 1,804 | 5,507 | 1,001 | 1,049 | 2,050 | 4,704 | 2,853 | 7,557
19552 1 4,064 | 1,744 | 5,808 1,001 | 1,032 [ 2,033 | 5,065 | 2,776 | 7,841
19357 4,125 | 1,8295,94 | 1,001 | 1,032 | 2,033 | 5,126 | 2,861 | 7,987

ported in the earller survey at the beginning of the year.

1.

2.

Estimates for repair expendltures in past years showed relatively little change beiween the original forecast
survey and the mid-year review survey, As a result establishments included in the mid-year sample survey were not asked
to re-examine their original estimates of repair expenditures. Therefore the esiimates for repair expenditures are ms re-

Original forecast.

3. Revlsed forecast — capital expenditures.

4.
5.

Not surveyed on mid-year review,

1954 housing figures have been revised since original outlook.



TABLE 2. Manufacturing, Canada

(Millions of Dollars)

I Item No.

5

10

11

i2

13

14

15

16

17

18

19

Type of Enterprise

Food and Beverages ........c.oveveeenn

Tobacco and Tabacco Products..

Rubber Products .......cccconiiinnen

Leather Products......cocooovvoeiiincn

Textile Products

Clothing .

Wood Products .......coceresrorecsiecsunsns
Paper Products .ocooooveooecincneices
Printing, Publishing and Allied
Industries.
Iron and Steel Products ..............
Transportation Equipment ..........
Non-ferrous Metal Products ........
Electrical Apparatus and Sup-
plies.

Non-metallic Mineral Products ..

Products of Petroleum and Coal

Chemical Products ..........coceenee

Miscellaneous .......ccoeinazincne

Capital Items Charged to Oper-
ating Expenses.

Total (Items 1 to 1B)..ccoovenenenn

1954
19552
19553

1954
19552
19553

1954
19552
19553
1954

19552
19553

.. 1954

19552
19552

1954
19552
19553

1954
19552
19553

1954
19552
19553

1954
19552
19553

1954
19552
19553

1954
19552
19553

1954 !

19552
19553

1954
19552
19553

1954
19552
19553

1954
19552
19553

1954
19552
19553

1954
19552
19553

1954
19352
19353

Capital Repair?! Capital and Repair
Expenditures Expenditures Expenditures
g al § §
= o= pe] e ] pe] » B
© = g = 3] £ — (4
T hSaEl® (o | 2=f | 27T s
BTN B2 g (2| 2[5 e e
S 4 B = =]
AL SR ERIS RN Y
1 & 3 4 5 6 i 8 9
38.5 59.3 | 97.8 11.8 37.2 1 49.0 50.3 96. 5 146.8
34.6 52.3 86.9 11.3 36.5 47.8 45.9 88.8 134.7
36.1 54.9 91.0 11.3 36.5 47.8 47.4 91.4 138.8
0.6 2.1 5 11 0.7 1.6 & &) la] T 5.0
% ¢ 18 o 8 0.7 1.6 23 g B2 3 6.2
2.9 % &) 4.5 0.7 1.6 e G 239 3.9 6.8
4.1 12.9 | 17.0 1.0 5.2 6.2 5.1 18.1 282801
5.6 13.2 18.8 0.9 5.3 652 6.5 18.5 25.0
g2 15.1 18.3 0.9 5.3 6.2 4.1 20. 4 24.5
0.8 1.7 2.5 0.6 ] 2.7 1.4 3.8 5.2
0.9 1.0 1.9 0.6 1.9 2.5 1945 2.9 4.4
0.5 iyl 1.6 0.6 1.9 255! 1.1 3.0 4.1
6.9 20-3 2qL 2 2.8 14.9 17.7 9.7 1% 0] 44.9
5:48 14.0 19.8 2.6 15.8 18.4 8.4 29.8 38.2
i 6.4 15. 6 22.0 2.6 15.8 18.4 9.0 31.4 40.4
1.3 6.9 42 1.2 4.1 I3 2.5 11.0 13.5
1.5 4.6 (1T 1.1 4.0 5.1 2.6 8.6 11.2
1.6 5.1 6.7 gt 4.0 5.1 25 9.1 11.8
9.6 21.4 31.0 (@ &) 20.9 27.2 15.9 42.3 58.2
0.4 14.8 20.0 5.4 17.9 ) 10.6 &7 T 43.3
5.6 17.7 23.3 5.4 17.9 2883 11.0 35.6 46.6
19. 6 62.1 81.7 7.3 /5 =) 82.6 26.9 137.4 164.3
26 91.6 | 118.3 /50 75. 4 83.0 34.3 167.0 201.3
27.6 113. 141.3 7.6 75. 4 83.0 35.2 189.1 224.3
10.5 17.5 28.0 283 4.1 6.4 12.8 21.6 34.4
4.8 153 18.0 1.5 3.9 5.4 6.3 17.1 23.4
5.1 14.4 19.5 1.5 & £ 5.4 6.6 18.3 24.9
20.6 63.0 83.6 12.0 59.6 | 71.6 32.6 122.8 155. 2
22.3 52.6 | 74.9 11.5 59.4 70.9 33.8 112.0 145.8
27.8 55.5| 83.3] 11.5 59.4 | 70.9 | 39.3 | 114.9 154. 2
230 44.4 68.1 9.7 27.6 37.3 33.4 2.0 105.4
19.7 31l 3 57.0 9.3 24.6 3389 29.0 61.9 90.9
19.9 45.9 65.8 9.3 24.6 sl ) 29.2 70.5 G
! 20.9 35-1 56.0 11.0 34.8 45. 8 31.9 69.9 101. 8
30.7 35.6 66.3 11.5 38.1 49,6 42.2 e 115.9
39.0 46. 7 85.7 11.5 38.1 49.6 50.5 84.8 135.3
10. 6 18.1 28.17 2.7 12.6 15.3 il &) 30.7 44.0
11.8 20.7 32.5 CON 12.3 15.0 14.5 33.0 47.5
9.5 20.8 1 30.3 o 12.3 15.0 12.2 33.1 45.3
1858 22,1 42.0 2.4 21.8 24,2 22.3 43.9 66. 2
16.9 24.7 41.6 2.6 21.9 24.5 19.5 46.6 66.1
19.7 27.5 | 47.2 2.8 21.9 24.5 22.3 49.4 T1.7
81.6 13.8 | 95.4 14.4 1057 26.1 96.0 25.5 121.5
84.2 14.1 98.3 13.4 13 0 2¢4.5 97.6 25.2 122.8
81.0 16.5 97.5 13.4 11.1 24,5 94.4 27.6 122.0
14.5 25.3 39.8 5.5 29.0 34.5 20.0 54.3 74.3
22.1 41.7 63.8 5.2 28.4 33.6 27.3 T0. 1 97.4
26.3 43.9 70.2 5.2 28.4 33.6 31.5 1205 103.8
2.6 4.0 6.6 1.1 2.9 4.0 3 6.9 10.6
2.8 5.6 8.4 1.2 2.8 4.0 4.0 8.4 12.4
2.8 6.2 9.0 1.2 2.8 4.0 4.0 9.0 13.0
- 9.5 9.5 -~ (— = = T79.5 3N
- 79.9 79.9 - = = == epd 79.9
- 86.4 | B6.4 - - = - 86. 4 86.
286.3 | 509.3 | 795.8| 92.8| 365.4 {458.2|379.1 874.9 | 1, 254.0
297.8 | 518.6 | 816.4 89.1 360,9 | 450.0 | 386.9 879.5 | 1,266.4
214.3 | 589.3 | 903.6 | 89.1 | 360.9 {450.0 | 403.4 | 950.2 | 1,353.6

1. Not surveyed on mid-year review — see footnote 1, Table 1.

2. Original forecast.
3. Revised forecast.



TABLE 3. Utilities, Canada
(Millions of Dollars)

Capital Repair! Capital and Repa?
Expenditures Expenditures Fxpenditures
= =3 o
; S 2, S 5 8
. Type of Enterprise 3 p B I = e B K g »
2 2 g & o o 2 g 2o &

z 2 | £828 3 2 il 2 | 523 L

g s v S [LER STl o 2 ye®El 3

= O | & d @ o [ w| & | s &

1 B 3 4 5 6 7 8 9
1 | Central Electric Stations ..... 1954_ | 335.5, 91.0] 426.5( 29.9 .7{ 47.6(365.4 | 108.7| 474.1
19552 | 338.9 | 105.5| 444.4| 3t.0 17.6 | 48.6 | 369.9 | 123.1 493.0
1955% | 340.0 | 104.5| 444.5| 3.0 7.6 | 48.6 | 371,0 | 22,1 493, 1

|
2| Gas Distribution ...................... 1954 14.5 1.3 15.8 2.4 1.9 4.3 16.9! 3.2 20. 1
19552" 1 IiskT 1.1 16.8| 2.7 1.6 | 4.3| 18.4 2k 21.1
1955% | (B.5 1.4 19.9 2.7 1.6 4.3 2(.2 3.0 24.2
3| Steam Rallways and Tele- 1954 59.7 | 184,2| 243.9(180.0! 167.5| 347.5( 239.7| 35t.7 591, 4
graphs, 19552 | 66.6 ! 119,2 185.8 | 176.9 | 158.0 | 334.9 | 243.5 | 277.2 520, 7
1955% | 64.7! 109.9 174.6 [ 176.9 | 158,0 | 334.9 | 24(.6 | 267.9 | 509.5
4| Electric Railways ................. 1954 10.4 3.8 4.2 5.9 14.6 | 20.5| 16.3 18.4 34.7
19552 6.2 6.2 12,4 5.8 14.7| 20.5| t2.0| 20.9 32.9
19557 6.0 7.5 13.5| 5.8 i4.7| 20.5| 1.8 22.2 34.0
5 | Water Transport ........... . 1954, | 10,1 19.0 29.1 2.6 13.8 | 16.4| 12,7 32.8 45.5
19552 | 46.1 13.5 59,6 | 3.2 11,7 14.9| 49.3 2599 74.5
19553 | 26,9 14.5 al.4| 3.2 1.7 14.9| 30.1 26.2 56,3
6 | Motor Carriers.........c.cveuv...... 1954 4,2 8.4 22.6 1.2 31.6| 32.8| 5.4 50. 55. 4
19552 3.6 16.6 20.2 1.1 30.4 | 31.5| 4.7| 47.0 51,7
19553 ¥ 20.4 24,6 1.1 30.4 | 31.5 5.3 50,8 56. 1
7| Grain Elevators ................... 1954 8.9 2.8 11.7]| 5.2 2.t 7.3 14.1 4.9 18.0
19552 9,2 2.8 12.0 4.3 1.8 ¥ 11385 4.6 18,1
19553 9,4 2.6 12.0| 4.3 1.B | 6a1| 13.7 4.4 18.1
8 | Telephones ........... ot W 1954 T77.1| 110.4 187,5] 17.4 50,5 | 67.9| 94.5| 160.9 255.4
19552 | 85,9 | 114.2 200.1 | 18.9| 55.2( 74.1 | 104.8 | 169.4 274,2
1955 | 86.6 (18.0| 204.6| 18.89 | 55.2| 74,1 |105.5| 17302 278.7
9 | Broadcasting.........vuu. 1954. | 4.5 7.8 Uy e 5 0.8 1.1| 4.8 8.6 13.4
tle552 ' IiNa 2.6 4.0 0.3 0.6 0.9 (& <) 4.9
1955% i 2.9 37 g6l s 3 (o, | DRI ) 1.3 7.5
10 | Municipal Waterwarks ............ 1954 47.8 3.4 51.2 | 10.6 1.6 12,2 58.4 5.0 63.4
19553 | 49,7 455 54,2 9,9 1.6 | (1.5| 59.6 6.1 65.7
1955° | 4B.6 4.9 51.5| 9.9 1.6 | 11.5| 56.5 6.5 63.0
L1 | Other Utilities* ..... 65.9 | 24.1 90.0 | 5.4 21.0 | 26. 7.3 | 45.1 116.4
72.0| 20.6 92,61 3.9| 22.0| 25.9] 75.9| 42.6 118.5
51.5| 23.8 75.1 3.9| 22.0f 25.9| 55.4 45.6 t01.0
12 | Capital Items Charged to Op- 1.9542 - 9,2 9.2 - - — - 9,2 9.2
erating Expenses. 1955 - 8.4 8.4 - - - - 8.4 8.4
1955° - 8.6 8.6 - - - - 8.6 8.6
!

13| Total (Rtems 1 to 12) .......... 1934 1 638,6 | 475.4 | 1,114.0 (260.9 | 323.1 |584.0 ! 899,5 | 798.5 |1,698,0
19337 1695.3 | 415.2 | 1,110.5 |258.0 | 3153.2 |573.2 (933.3 | 730.4 |1,683.7
1863 1 637.3 | 419.6 | 1.076.9 (258.0 | 313.2 | 573.2 |913.3 | 734.8 |1.650.1

L, Not surveyed on mid-year review —see footnote 1, Table 1.

2. Orlginal farecast.
. Revised farecast,
4.

=3

Includes Air Transpart, Warehousing and Oil and Gas Pipe Lines,



TABLE 4. Trade and Finance, Canada
(Millions of Doilars)

Capital Repair! Capital and Repair
Expenditures Expenditures Fxpenditures
1=

Type of Enterprise o - § . E P

- - =4 - bl = - - =

s S |Eel| 3| 5 |Ee2| F| 2|52
Z i EEE 3 B SEE B £E§ .
: =182 2| B 18%| 2| 8|3% 8
= ¢ [ 2EEZ O (e L O | S
| t 2 3 4 5 6 0 8 9

TRADE:

e "Wholesale ...l . 1954 32 18.5 | 55.7 3.9 52 9.1 41.1 23. 64.8
19552 | 24.3 12.9| 37.2 3.3 a2 835 L2186 18.1 | 45.7
1955° | 24.6 13.0 | 37.6 3.3 5.2 8.5| 27.9 18.2 | 46.1t

2| Chain SOFeS .ccceereevenenrvecrernnnnn, 1954 36, 7 22,0 58,7 6.0 4.4 | 10,4 | 42.7 26.4 | 69.1
19552 | 36.1 27.3 | 63.4 4.7 4.6 9.3 40.8 3.9 | 72.17
1955% | 37.5 28,5 66.0| 4.7 4.8 9.3 | 42.2 33, 75,3

3| Independent Stores.................... 1954 88.3 56.8 | 145.1] 19.8 14.0 33.8108.1 70.8 | 178.9
19552 | 96.6 64.4 | 161.0} 16.8 13.8| 30.6 | 113.4 78.2 { 191.6
19553 | 96.1 65.3 | 161.4{ 16.8 13.8| 30.6(112.9 L1[192.0

4| Department Stores ................ 1954 24.5 12.2{ 36,7 4.4 2.7 700 K 14.9 | 43.8
19552 [ 17.1 7.7 24.8) 4.2 2.5 [ 'ebal 2uMa 10.2 | 31.5
1955% | 15,4 7.0 | 22.4| 4.2 2.5 6.7 19.6 9, 29.1

5| Automotive Trade.........cccccoounn. 1954 31.7 16.6 | 48.3 8.5 7.6 16.1( 40.2 l 24.2 4
19552 | 43,0 18.6 | 61.6| 8.5 7.6 | 16.1| 51.5 26.2 | 77.1
19553 | 47.2 16.0 | 63,2 8.5 G I IR 5 23,6 179.3

6 Capital Items Charged to Oper- (954 - 12,8 12.8 - - — - 12.8 12.8

ating Expenses. 19552 = 1820 ™1 38 2 - - - - 13.2 | 13.2
19553 - 13.3 | 13.3 - = - - B3 133
7 Sub-total (Items ! {0 6) ......... 1954 | 218,4 | 138.9 {357.3| 42.8 33.9 | 76.5|26t.0| 172.8 |433.8
. 1955§ 217.1 | 144.1 [361.2| 37.5{ 33.7| 71.2 [254.6 | 177.8 |432.4
1955° | 220.8 | 143.1 | 363.9| 37.5 33.7| 7.2 |258, 176.8 | 435, 1
FINANCE: i

8| Banks 1954 15.0 5.0 | 20.0 3.2 il ¥ @3l 8. 2 6.1 | 24.3
19552 | 19.4 5.1 | 24.5 2.6 0.9 arSlilk 1o NE 6.0 | 28.0
19553 | 18.2 5.6 | 23.8 2.6 .9 3.5| 20,8 6.5 | 27.3

9 Insurance, Trust and Loan Com- 19542 18.3 29 1R 2162 155 2.4 3.9} 19.8 S8 L

panies, 1955 10.3 1.9 12,2 1.1 L.l 2.2 1l.4 3,0 | 4.4
19553 8.7 2.0 10.7 i 1.1 %2 .8 3.1 -
10| Other Flnancial® .......ccoeoren.nne. 1954 62.0 8.4 | 170, 3.0 1.5 4.5 65.0 9.9 | 74.9
19552 [ 75.0 8.6 | 83.6 3.3 135 4.8 | 78.3 10.1 | 88.4
L9563 | <7850 8.8 | 8.8 3.3 i.5 4.8 76.3 10.3 | 86.6
t Sub-total (Items 8 to 10)........ 1954 95, 3 16.3 | 111.6 7.1 5.0 12.7(103.0{ 21.3 [124,3
a 9552 | 104.7 15.6 | 120.3 7.0 3.5 [ 10.5 | 111.7 19.1 [130.8
9553 | 99,9 16.4 | 116.3 7.0 3.5 | 10.5 |106.9 19.9 |126.8
12 Total (Kems 7 and 11)........ 1854 1313.7  155.2 1468,9 | 50.3 | 38.9 | 89.2 |364.0 | 194.1 (358,1
19557 | 321.8 | 139.7 |481.5 [ 4.3 37.2 | 81.7 |366,3 | 196.9 [563.2
1955° [ 3207 | 139.5 [480.2 | 44.5 37.2 | 81.7(3635.2 | 196.7 561.9

1. Not surveyed on mid-year review —see footnote 1, Table t.

2. Original forecast.

3. Revised forecast.

4. The largest part of this item is accounted for by expenditures of real estate companies and companies engaged in
the sale of stocks and bonds., Most of the remainder is capital outlay by insurance agents and companies conducting per-
sonal and business credit operations,



TABLEF 5. Services, Canada

(Millions of Dollars)

Capital Repair! Capital and Repair
Expenditures Expenditures Expenditures
of Enterpris g g §
§eial Enprosiae T 3 | u 8 (= w
$ 2 |Z28] § | B |Egd % | B |8e
= § |5BE g g 28 5 2 8 |25s 3
g = c %3 - I A g%3
g 8 |2 & & | §|8& & | & |83 ¢
i 2 3 4 5 6 7 8 9
COMMERCIAL SERVICES:
1 Laundries and Dry Cleaners...... 1954 193 3.6 4.9 0.8 1.9 Co, 2.1 5.5 45 ()
19552 0.8 2:7 5| 08 1.8 2.6 16" 14,5 6.1
19553 0.9 2. 3.6 0.8 1.8 2.6 1% 4.5 6.2
21 || e I T T 1954 4.0 4.5 8.5| 0.6 1.0 1.6 4.6 S 10.1
18552 3% 2.4 6.1 of 51 Mibly 142 4.2 il a3
19553 3.4 255 5.9 0.5 0.7 1.2 3.9 3.2 7.1
3| Hotels.. 10.2| 4.9 15¢.1 8.5/ 5.1 13.8 18.7/ 10.0 28.7
12.2| 4.6 16.8] .7 4.4f 12,1 19.9| 9.0 28.9
25 [ bep5n 1 178" 747 .4 12.1 20.2| 9.5 29.7
4 Other Commercial Services 1954 13.9| 66.6 80.5 Lyape 0 Tl™ 3dn 1 15.3] 99.3 114.6
19552 14.9] 66.7| 8l.6 1.3| 33.3] 34.6 16.2/ 100.0| 116.2
19553 14.9( 70.3| 85.2 15 ¥-a3L i |84 6 16.2| 103.6] 119.8
5 Sub-total (Items 1 to 4)....... 1954 29.4| 179.6| 109.0| 11.3| 40.7| 52.0 40.7| 120.3| 161.0
19552  31.6| 76.4| 108.0| 10.3| 40.2| 50.5 41.9( 116.6| 158.5
19553 31.7| 80.6f 112.3| 10.3] 40.2| 50.5 42.0| 120.8| 162.8
INSTITUTIONAL SERVICES:
6| Churchess ... ... 1954 30.6 il 33.7 6.0 .8 6.8 36.6 3.9
19552 31.6] 2.8| 34.4 5.0 0.6/ 5.6 36.6 3.4| 40.0
19553| " 31.6| 2.8 34.4 50" * 0.6 5.6 35,6 3.4] 40.0
7 Universities...................... 1954 1D 2.3 15.0 ga3l 0.7 3.0 15.0 3.0 18.0
19552 18. Ll ol 20.5 2 0.5 2.6 2.2 2.9 23.1
19533 16.6] 2.5 19.1 ) 0.5 2.6 18.7 3. 215
IR T 1954 137.8( 17.7| 155.5| 15.4 2.8 18.2| 153.2| 20.5( 173.7
19552 150.6| 20.6( 171.2| 17.0 3.0/ 20.0( 167.8 23.6| 191.2
195530 150 1'lu . 2059|" $171. 0L 1730 3.0/ 20.0( 167.1{ 23.9| 191.0
9| Hospitals .....c......... B 1954 103.6! 13.4| 117.0[ 10.9 3.2 14.1( 114.5] 16.6( 131.1
19552 | 140.2| 17.5| 157.7| 11.1 3.2y 14.3] 151.3] 20.7| 172.0
19553 "141. 7" W0 i =16at slMisi Yy 3.2/ 14.3| 152.8/ 23.1| 175.9
10 | Other Institutional®.... . 1954 71" 2 7.9] 0.8 0.1 0.9 8.5 3 6.8
19552 s.s’ 0.7 8.2 1.0 0541 ik 1 9.5 0.8 10. 3
19553 85/ i 9.2 VL e (: 1 9.5/ 0.8 10.3
11 Sub-total (Items 8 to 10)........ 1954 292.4| 36.7| 329.1| 35.4 7.6| 43.0| 327.8{ 44.2! 372.1
19552 349.0| 44.0| 393.0| 36.2[ 7.4! 43.6{ 385.2| 51.4| 436.6
19553 348.5| 46.8{ 395.3| a36. 7.4| 43.6) 384.7| 54.2| 438.9
L21GCOVERNVENT DEPARTHENTS 1954 | 693.5| 71.6( 765.1| 220.3( 36.9| 257.2| 913.8 108.5|1,022. 3
195521 754.7| 67.2| 821.9| 226.3| 37.7| 264.0| 0931.0| 104.9|1.085.9
1955% 785.1| 70.9| 856.0 226.3| 37.7/ 264.0/1,011.4| 108.6/1.120.0
13 Total (items 5, 11 and 12) 1934 1,013.3 | 187.9/1,203.2| 267.0( B83.2| 352.2(1,282.3| 273. 1 1,555.4
19552 |1,135.3 | 187.6(1,322.9| 272.8| 85.3| 358.1|1,408.1| 272.9|1.681. 0
19353 1,165.3 | 198.3(1,363.6( 272.8| 85.3| 358.1 (1, 438. 1| 283. 6 1, 20,7

1, Not surveyed on mid-year review — see footnote 1, Table 1.

2. Original forecant,
3. Revised forecast.
4, Not revised at mid-year,



TABLE 6. Reconciliation with National Accounts Investment

Other Machinery
Year Housing Construc- and Total
tion Equipment
Private and Public Capital Expenditures ............ . 1954 1,178 20525 1, 804 5,507
1955" 1,283 2, 781 1, T44 5, 808
19552 15327 2, 798 1,829 5,954
Deduct: Direct Government Outlays?® ... 1954 10 B49 | a3 952
1955t 2] 934 90 1,051
19552 37 962 96 1,095
New Construction and New Machinery and Equipment
Expenditures as per National Accounts .. 1954 1,168 1,676 1,711 4,555
19551 1, 256 1, 847 1, 654 4,757
19552 1,290 1.836J 1 728 4,859

f. Original Forecast.
2. Revised Forecast.

3. In additionto government built, non-rental housing, this category consists of expenditures for provincial hospitals,
provincial and municipa) schools and those outlays made directly by government departments,
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