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PRICE MOV€NTS, SEFTEBER, 1 

COMMODIT IES 

Activity in commodity markets during September was greater than for some 
months past. Wheat prices mounted sharply in the firBt three weeks, gaining over 1". 
cents per bushel, but subsequently lost over 6 cents of this gain. Although this was 
undoubtedly the most important movement among basic commodities, it Was less spectacular 
than the further precipitate rise in raw silk prices which was due mainly to a shortage 
in spot stocks and to reports of serious storm damage done to the crop in Japan. Other 
commodities to register appreciable advances included copper, zinc, and eggs. Little 
or no change was recorded for si1ver, tin, cotton, rubber, coffee, sugar, and steers. 
Hogs suffered fair sized declines. The Dominion Bureau of Statistics index number of 
wholesale prices advanced from 71.6 for August to 72.3 for September. The corresponding 
September index for 1934 was 71.9, 

COST  OP LIVING 

Moderate recessions for foods were responsible for a slight decline in the 
Dominion Bureau of Statistics cost of ).iing index from 79.4 in August to 79.3 in 
September. The corresponding figure for September, 1934, was 78.8. An index for foods 
fell from 71.3 to 70.9, declines for beef, onions, and potatoes influencing the group 
more than increases for pork products, lard, eggs, and butter. Slight seasonal advances 
were recorded for coal and coke, but these were offset by declines in wood prices, 
leaving the fuel index unchanged at 854. 

S EJ UR IT IES 

Renewed evidences of strength in common stock prices appeared in the second 
and third weeks of September, but makete moved downward in the fourth week following the 
grave turn of events connected with the Italo-Ethiopian situation. A general index 
number of common stock prices mounted from 97.3 for the week of September 5 to 98.5 for 
the week of September 19, and then dropped to 95.8. All groups with the exception of 
milling issues moved. lower. 

Bond prices declined sharply in the first half of September and subsequently 
remained comparatively inactive at lower levels. An index of Dominion of Canada long-
term bond yields reflected this movement, advancing from 71.6 in August to 79.8 for 
September. This was the highest index since July, 1934. 

FOREI2 EXCHAN 

Exchange movements x'eaisettled  during September. Sterling fell sharply 
in the opening week, reflecting/tRe influence of seasonal demand for New York funds to 
settle autumn cormitments. Gold flowed in considerable quantities from London and the 
Continent to the United States throughout September, the total amount exceeding 
$200,000,000. Weakness in the Dutch guilder preceded the re-asemb1ing of Parliament 
in the Netherlands, but this was checked by an increase in the bank discount rate from 
5 p.c. to 6 p.c., along with official assurances that the prosunt position of the guild.er 
would be protected.. Sudden weakness also ãeveloped in the Canadian dollar in the third 
week of September to be followed by gradual recovery. This occurred in spito of steadily 
"favourable" trade balances for many months past. 

SUMMARY OP I}ORTANT COMMODITY PRICE MCVEMTS: WAT AND OTHER GRA.INS: 

Pollowing an advance of over 14 cents, No.1 Manitoba Northern quotations 
closed at 96 1/8 cents per bushel on September 19. This price was higher than any cash 
quotation posted since markets began to move upward in March 1933. It placed No.1 
Northern temporarily upon a parity with levels as far back as July, 1930. The rise, whiôh 
continued almost steadily for three weeks was supported by good export demand for 
southern hemisphere and Canadian wheat. Serious drought conditions in the Argentine 
brought prices for Plate wheat up sharply until it was quoted close to a parity with 
No.2 Northern wheat at Liverpool, if account be taken of the 6 cent preference received. 
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by the latter. The growing threat of war, likewise, stimdated markets in the first 
three weeks of September, but during the latter part of the month fears in this direction 
tended to subside. Thus, when export demand commenced to dwindle in the fourth week, 
prices reacted and almost half of the preceding gain was lost. A. secondary advance 
began on September 30  when quotations mounted 1 5/8 cents oer bushel for No.1 Manitoba 
Northern. 

' 	Descriptipns (Basis Fort William and Port Arthur 
cash per bushel) 

- 	No.1 Manitoba Northern Wheat 
No.2 C.W. Oats 
No.2 C.W. Rye 
No.3 C.W. Barley 
No.1 C.W. Flax 

n_3 2335.. 1935 
Satember August September 

rerge Average _4verae 

2.3 814.5 0 .3 
145.7 363 36.0 
66.0 36.5 
53.5 33 , 9 35.8 

127.8 136. 14 

MILLED PRODUCTS: Advancing wheat prices quiciceiiad interest in domestic flour 
markets and demand showed mater.a1 improvement, with some attention being turned again 
to future commitments. Prospects of less active competition from the southern hemis-
phere were favourable to the export outlook on the west coa5t 

Descriptions 

Flour, No.1 patent, Manitoba, per barrel at 
Montreal 

Rolled Oats, Toronto, per 90 pound bag 
Oatmeal, Toronto, per 98 pound. bag 

1 931 	1935 	1935 
$epteinber_l Auotj Setember_1 

$ 	 $ 	 $ 

550 	5.30 	5.70 
3.30 	3.05 	2.85 
363 	3.36 	3.1 14 

SUGAR: Spot quotations for raw sugar at New York advanced in spite of un-
certainty caused by the possibility of an ad.vcrse ruling from the United States Supreme 
Court regarding the constitutionality of action ta2en by the L.A.A. in allocating 
domestic and import quotas. The London market liko'.vise showed strength, which was 
attributed to the unsettled situation in 2u.ropc and Africa. An intimation that Cuba 
would withhold shipments until the beginning of March pending the liquidation of im-
pounded sugar amounting to roughly 150000  tons, gave support to the advance at New York. 

1935 ___ 
Descriptions Le_pjember 15 AuiJl Sectember 15 

$ 
Granulated Sugar standard Montreal per c'wt. 5.09 14.90 14,71 
Yellow Sugar, No.1, per cwt., at Montreal. 14.so 4.61 
B.W.I. 	raw sugar, Montreal, per cwt. 1.80 1.88 1,85 

RUBBER: Spot quotations for raw rubber moved irregularly lewer for the first 
half of September, but subsequently regained lost ground and were firm as the month 
closed. London led. in the decline during the first two weeks recessions there being 
attributed to the cancellation of export orders clue to difficulties in arranging credits. 
Unexpectedly high August shipments from Malaya added to the burden upon markets. Re-
vival of prices followed the announcemest that export quotas for the fourth quarter had 
been reduced another 5 p.c to 60 p.c. of basic allocations. Lower August production 
figures for Malaya and favourable consvmption prospec;s in the United States supported 
market recovery. 

193L 1935- 
SeDtember August September 
Avcgo Average A.ve rage 

0 0 0 
15.9 12,1 11.8 
15.0 12.0 11.7 

scription (Basis New York, per pound 
Canadian funds) 

Standard latex crepe sheets 
Ceylon plantation ribbed smoked sheets 

LIVESTOCK: During the first week of September, runs of cattle were comparative-
ly light and prices advanced. Offerings then increased, and in the second week, reached 
a record for the season to date, at several yards, with the raovemenT, from the west 
particularly heavy. Thereafter sucolies continued gr'ater than mirkets could readily 
absorb; carryovers were common and Drices generally moved downward. Quotations for 
calves were higher with export buying at several points, the chief supporting factor. 
Hogs and lambs were lower. 
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Descrintions 

Steers, good and choice over 1050 pounds, 
per cwt. at 	Toronto 

- 	 Winnipeg 

19314 1935 
September August September 
Average Average Average 

$ $ $ 
5.30 6.55 6.8o 
3)49 539 14.76 

Toronto 6.145 7.58 8)45 
Winnipeg 3.79 5.50 5.62 
Toronto 8.149 9.92 9.38 
Winnipeg 7.65 9.114 

Toronto p.77 7.25 6.88 
Winnipeg 14.66 5.57 5.35 

Calves, good veal, per cwt. 
at 

Hogs, bacon,per cwt. at 

Lambs, good haridyweight, 
per cwt. at 

BUTTER: Although trade was reported light, butter markets displayed a Btear 
tendency with price advances common. This firmness was largely in sympathy with higher 
prices in the United Kingdom and was influenced by reports indicating arrangements for 
the export of considerable amounts to that country. The ..gricultural Branch of the 
Dominion Bureau of Statistics recorded cold storage holdings of creamery butter on 
September 1 at 51,271,008 pounds. This was approximately 8 p.c. more than on September 
1, 1934,  but 30 p.c. greater than on August 1, 1935- 

Descriptions 

Jobbing price of No.1 creamery prints per lb. 
at 	Montreal 

Toronto 

19314 L935 1935 
September August September 
Average Average Average 

0 

21. 14 22.6 214.7 
22.2 22.8 211.3 

EGGS: Substantial gains were shown in quotations for eggs, at practically 
all centres. Production was reported lower and a better retail demand developed. As 
prices continued to advance, demand for the higher grades waned, while inquiry for lower 
grades became more pronounced, at several of the major markets. This was particularly 
true of Ontario and Quebec where insufficient supplies necessitated some withdrawals 
from storage. As shown by the Agricultural Branch of the Dominion Bureau of Statistics, 
stocks in cold storage amounted to 10,075,8614  dozen 6n September 1, which was about 5 p.c. 
greater than on August 1. 

Descriptions 

Eggs, Grade "A" large, per d.oen at Montreal 
Toronto 
Winnipeg 

19314 1935 1935 
September August September 
Average Average Average 

0 0 0 
32.1 30.14 36.14 
30.8 28.4 314)1 
27.6 26.8 32.1 

CQTTON: Uncertainty regarding some of the features of the new cotton loan 
and lack of speculative interest were quoted as the chief causes of early declines in 
the United. States market. 	Later advances were not of sufficient proportion to wipe 
out preceding losses. The United States government estimate of September 1 placed the 
crop at 11,1489,000 bales which was over 1400,000 bales less than generally anticipated by 
the trade. The pool continued to buy futures and an expansion in demand both on the 
part of United States mills and other countries was reported. Porwardings to mills of 
the world rose from Q8,000 bales for the four weeks ended August 30 to 6146,000 bales for 
the four week period ended September 27. World visible supplies of American cotton 
mounted. from 3,072,000  bales on August 30th to 14,189,000 bales on September 27. 

	

19314 	1935 	1935 
Descriptions 	 September 	August 	September 

	

Average 	Average 	Average_ 
Raw cotton, upland middling, at New York, 	0 	0 	0 
per pound. (Canadian funds) 	12.7 	11.5 	10.9 

SII: Scarcity of spot supplies of the heavier deniers, together with reports, 
indicating considerable damage to the new crop in Japan were regarded as the chief causes\ 
of price advances for raw silk. The National Pederationof Textiles showed August de- 
liveries to American mills at 141,715 bales against 44,166 bales in July. This was said 
to have been below trade expectations but was considered to have had little effect on 
market conditions. 





R&-p silk per pounc1 New York basis (Canadian 
funds) 

Si>cia. grend. LX 85 p.c. 20-22 deniers 
C-ro.cj. (X, 83 p.c., 13-15 denlers 

193 	 1935 	1935 
er15 	August 15 	September 15 

1.09 	1.79 	i.g6 
1.1$ 	l.9 4 	2.03 

00L: Prices 	ainec. fairly steady and sales of wool and tops were reported 
in good voluzie. Stoc:s in manufacturing plants were believed, to be low while consider-
able acttvity on th part of woollen and worsted mills was reported. Exports of raw 

755:312 	ri July to 1 , 197,7 48  pound.8 in. 

1934 1935 1935 
aotember 15 August 15 September 1 

Ra7 rcol. ,00r nound, in c1uantit±es of 20,000 	0 0 0 
pounds or rore, f.o,b. Weston. 

Eastern, bright, low, medium or 318 
blood staplevv or 50s 	15.0 16.5 16.o 

Vcscrn eemi-bright, mediluin, or 
olo, 	or 58s-'60 s 	 16.0 18.0 18.0 

TT4. 	A fair cmount of business was reported but prices contin- 
ue. generly icr. 	Although forein shipments rose from 101,926 M bd.ft. 	in July to 

M bd.ft. 	it A'uust, several unsatisfactory features obtained in the export situ- 
ation. 	Ample cupplie3 were reDorted in the United Xtrgdom while keen coetition was 
registered. c,5 between Canadian and Baltic lumber. 	It was assumed that the resumption of 
operations by shingle mills in the United States would affect the Canadian market adverse- 
ly. 	Littl. 	de'nd from the Orient was apparent as the Japanese market was practically 
closed to Canadian shitpers and. uurchases from China continued restricted. 	Domestic 
aoalerc kayo 	cparentiy assure1 a waiting attitude until crops are harvested, and little 
rpleuishing of stacks was recorded. 

19314 1935 1935 
r :oriptonS (Pr..co In(lex 	Iuucrs 1926-100) 	tember August September 

7hite pine lombe.: 	 87.9 87.3 87.5 
3pri.celiiiibcr 	 75.6 69.7 69.7 
L: Luber 	 $5.0 77.14 78.1 

Ciu 	r'ar: 	 66.14 78.0 914.1 

IT.iTD ST'Lf. 	Prices of iron and steel products held at relatively steady 
1vu.s in 	pewber. 	Mod.erate demand from various sources was reported and orders re- 
corded for repe.ir work were higher than for some time past. The vutput of pig iron rose 
about 8 p.c. between July and August tj a total of 5144114 tons, but the production of 
sieei ingots end cast.ngs dropped 3,613 tons to 82,1488 tons during the same pe.clod.. 

193 1935 193 
September 15 August 15 September 15 

No.1 foundry pig iron 	er gross ton, carlots 	$ $ $ 
f.o.b. Bellerls works 	 20.50 20.50 20.50  

Nc. 	crao iron per grocs ton, delivered. 
at Canadian founTdy 	 9.50 10.00 10.00 

COPPER: Demand w'.s fairly well sustained in the United States market in 
September despite heavy Augu5t buying. Persistent remours of rising prices, caused 
uiusnai acti1uit L-oio:ag coisumers. A icent advance on the 18th brought prices, delivered 
Crnnecticut Val:io:T, ug to 90 per pound, the same level as for Blue Eagle Metal. Imnrned-
iately the rice, o,i.f, , Lirccpean ports, rose from 8.421 cents to 8.521 cents per pound. 
Eport quotations coitinued generl].y upward throughout the remainder of the month, with 
war talk regathed the chief sxporting factor. A gradual expansion in mine production 
in the United. Stater was reported during September. World visible supplies of refined 
metal were p1actd at 549,830 tons on August 31, or 16,870 tons less than at the close of 
the previous mcrJ. 

19314 	1935 	1935 
September 	August 	September 

Dcscrrot:p, 	 Average 	Average 	Average 
Copper, olectrolyt.c, domestic.çet 100 pund.s, 
cu]ts, fc.'n '-oal 	 7.30 	8.68 	9.13 

},LJXLDT.NG ANDCONSTRUCTION MATERIALS, 1913-100 
Se 'ago for these data on the base 1926-100 

..L7)T 

Sept. 
• 
: May June : July Aug. Sept. 

Building and Construction Materials 	126.3 1214,1 124.14 126.5 126.7 126.9 

Lurnb.r, 	............................ 	1i148 1i9.5  13.2 1l.5 112.1 115.14 

Painters 	Matera1c 	...............137.9 
Miscelleneous 	......................135.11. 

1314. 11. 
135.1 

1314.2  
l34.9 

1314.0 
131. 14 

133.1 
131.5 

11 
13 
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SUMMARY T.BLES OF IN]X NUMBERS 

(192E=loo) 
(Indexes for 1935  are subject to final revision) 

No.of : Yearly: 	: 
Price : Average: Sept.: July : 	Aug. : Sept. N 
Series: 1934 : 19314 : 1935 : 	1935 : 1935 

Total Indem 567 Cosnodities 567 71.6 71.9 71.5 71.6 72.3 
INDEX NUMLERS or COMMODITIES 
CLASSIFIED ACCORDING TO T}IR 
CHIEF COONENT MATERIALS 
I. 	Vegetable Products (grains, 

fru.its, 	etc.) 135 66.6 68.6 66.14 65.9 67.2 
II. 	Animals and Their Products 76 67.2 67.14 68.8 69.8 72.0 
III. 	Fibres, Textiles and Textile 

Products 85 72.9 71.6 70.8 70.7 6s.8 
IV. 	Wood, Wod Products and Paper 149 65.3 65.3 614.2 614.2 65.0 
V. 	Iron 	and Its Products 1414 87.0 66.6 87.1 87.1 87.1 
VI. 	Non-Ferrous Metals and Their 

Products 18 614.3 62.1 68.9 69.9 71.1 
VII. 	Nom-e.a1lic Minerals and Their 

Products 83 86.0 86.1 84.6 84.9 85.2 
VIII. Chemicals and Allied Products 77 81.2 81.7 79.6 79.5 76,9 
INDEX NUMBF.S OP COMMODITIES 
CLASSIFIED ACCORDING TO PUOSE 
I. 	Ccnsume:s' Goods 236 74.1 73.9 73.1 73.0 73.3 

Foods, BoverageB and Tobacco 126 69.7 696 69.7 69.3 70.7 
Other Consumers 	Goods 110 77.0 76.7 75.3 75.14. 75.0 

II. 	Producerst Goods 1402 67.8 68.9 68.7 69. 70.2 
Producers' Equipment 214 88.9 89.5 89.7 89.8 89.8 
Prod.ucer 	Materials 378 65.5 66.6 66.4 66.9 68.0 
Building ë Construction Materials 111 82.5 82.7 825 82., 82.5 
Manifacturers' Materials 267 62.6 63.9 63.7 64.3 65.5 

INDEX NUMTERS OF COMMODITIES 
CLASSIFIED ACCO?.DI1IG TO ORIGIN 
:.a1 Raw and Pa:tly Manufactured 245 63. 614.8 65.2 65. 67.2 
Total Fully and Chiefly Manufactured 322 73.4 73.5 72.8 72.14 72.4 
I. 	Artticles of Farm Origin 

(:)omeseic and Foreign) 
A. 	Field (grains, fruits,cotton,etc.) 
(a) Raw and partly manufactured 95 511.2 58.14 55.9 55.3 57.2 
(b) Fully and cbie!ly iranufactured 91 73.9 73.8 72.0 72.2 71.7 
(c) Total 16 64.8 66.7 614.6 64.4 65.0 

B. Animal 
(a)  Raw and partly manufactured 46 66.0 63.14 69..7 70.0 73.3 
(b)  Fully and chiefly manufactured 59 69.8 70.7 68.1 69.7 71.0 
(c)  Total 105 68.2 67.5 68.8 69.8 72.0 

C. Cano4tan Farm Products 
(1)  Pic'ld (grains, 	etc.) 52 53.8 59.0 55.7 55.5 58.3 
(2)  Animal 18 67.7 65.0 71.1 72.14 75.5 
(3)  Total 70 59.0 61.2 61.5 61.8 614.7 

II. 
(a)  

Articles of Marine Origin 
Raw and partly m.3nufactured 5 60.3 69.0 57 	14 6.1 66.0 

(b)  Fully and chiefly manufactured 11 75.1 77.7 72.5 -ro-U 69.7 
(c)  Total 16 71.1 75.3 68.14 68.7 

III. 
(a)  

Articles of Forest Origin 
Raw and partly manufactured 37 76.3 76.3 73.7 73.8 75.14 

(b)  Fully and chiefly manufactured 20 56.1 55.9 56.0 6.0 56.2 
(c)  Total 57 65.5 65.4 614.2 64.2 65.1 

IV Articles of Mineral Origin 
(a)  Raw and partly manufactured 62 77.5 77..1 79.2 79.7 8,4 
(b)  Fully and chiefly manufactured 1141 86.0 85.6 814.9 85.1 814.7 
(c)  Total 203 82.2 81.8 82.4 82.7 82.8 
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INDEX NUMBEES OP COMMODITIES 

(Classified. According to Chief Component Materials) 
(192&100) 

(Indexes for 1935 are subject to final revision) 

No.of Yearly 
Coriodity Price Average Supt. July Aug. Sept. 

Series 1934 1934 1935 1935 1935 

Total. Index 567 71.6 '1.9 71.5 7 1.6 72,3 

I. 	Vegetable Products 135 66.6 68.6 66.4 65.9 67.2' 

15 1 . 4  Lt.6 O.3 7)4.3 77.3 
1esh )4 82.7 87.1 91,)4 73)4 78.1 
D:':eci 5 s6. 85.7 83.2 32.6 goJi 
Cand. 6 Gs,6 6s.6 71.1 71.1 69.6 

Grairs 23 5)4,9 61.2 56)4 57)4 60.8 
Flour and MIlled Products 12 68.3 71.0 66.2 67.0 68.9 
Balvary Products 2 82.3 82.7 8.0 83.0 83.0 
Vegetable Oils B 56.3 58.1 66.9 65.9 68.9 
Rubber and Its Products 9 55.' 57.3 564  55.9  55.8 
Sugar and Its Products & Glucose 3 93.9 85.9 83)4 83.5 80,6 
Tea, Coffee, Cocoa & Spices 15 71.7 72.5 70.3 70)4 70)4 
Tobacco 8 41,4 42,2 41. 14 141)4 141)4 
Vegetables 13 145.8 tQ,Q 514.7 44,Q 142.5 
Miscdlloneous 22 71.4 73.3 67.7 65.6 63.5 

I. 	knimalG and Their Products 76 67.2 67.4 63.8 69. 8 72.0 

PIshe 	Products 16 70.9 75.0 69.3 70. 71.7 
PurE 9 56.9 147.5 51.0 51.0 52.7 
Hid3s and Skins 6 5 , 7 14.7 60.8 63.5 73 , 7 
Loather, tJnm&nufacturod 9 77.7 7)4.14 73.0 78.0 8018 
Boots and Shoes 2 87.3 86.2 85.8 84.7 84,8 
Live Stock 14 69.14 614.9 81.1 82.0 80.6 
Meats and Poultry 10 67.9 716 73.3 73.5 74,.2 
Milk &nd. Its Products 12 614.7 61.0 63.2 64.2 66.5 
Pats 5 57.8 68,0 75.5 79.7 86.9 
Eggs 3 60.2 63.8 55.8 60.6 69.5 

III. Fibres, Tet1es and Textile 
Products 35 72.9 71.8 70.3 70.7 69.$ 

Cotton, raw 2 70.14 71.5 72.1 68.8 63.7 
Cotton Yarn and Thread 5 85.5 86.2 82.3 82.3 82.1 
Cotton fabrics 19 78.7 79)4 78.1 78.1 72.9 
Kn&t &oocs 3 81,1 81,7 83.0 83.0 83.0 
Sash Cord 1 109.1 1.09.1  303.3 101.3 93.5 
F1az, iarnp and Jute Products 10 51.5 50.7 51.7 51.6 51.8 
Silk, raw 9 21.0 17.14 23.6 23.7 30.0 
SIUc, thread and yarn 2 63.9 63.9 639 63.9 63.9 
S1k Hosiery 2 65.9 65.9 65.0 65.0 65.0 
S1~ Fabrics 14 1t9.14  46.2 146.2 146.2 146.2 
Artifia1 Silk Products 5 56.1 51.7 50.8 50.8 50.8 
Woo., raw 3 61.3 50.2 55.5 514.7 5 
Wo33. yarns 
oo1 hosiery and laiit goods 

6 
5 

88.5 
91.3 

82.5 
91.4 

83.2 
8510 

33.6 
86.i 

8 
36.1 

Wool blankets 1 33,3 83.7 76.5 76.5 76.5 
703 cloth 6 79.6 74.6 ;2.0 72.9 72.9 
Cret s 2 88.5 92.5 92.5 92.5 92.5 
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(Indexes for 1935 are sabject to final revision) 

No.of Yearly 
(orriraodities Price 

Series 
Average 

19314 
Sept. 
19314 

;uly 
:1.935 

Aug. 
1935 

Sept. 
1935 

17. 	Wood 1 	7ood Products and Paper 149 65,14 65.3 614.2 614.2 65.0 

Newsprint 2 53.9 514.0 514.0 514.0 514.0 
L'crnber 33 78.5 79.0 77.5 77.2 79.5 
Pulp 3 70.9 70.0 65.1 66.1 65.9 

uzniture 10 65.6 65.0 65.5 65.5 66.2 
Matchcs 1 76.2 76.2 76.2 76.2 76.2 

V. 	Iron .ud. Its Products 
	 1414 	87.0 	86.6 	87.1 	87.1 	87.1 

Pig Iron and. Stool Billets 3 82.8 83.0 83.0 83.0 83.0 
Rolling Mill Pruducts 14 90.9 90.6 92.1 92.1 92.1 
?ipe (Cast Iron and Steel) 2 89.0 89.0 814.3 814.3 84.3 
Fa.'cware i6 87.3 87.6 87.6 87.6 87.6 
Wire 3 86.7 86.8 86.8 86.8 36.8 
Scrar 5 55.6 50.9 55.14 55.14 55.14 
Mice11e.neou 1 95.0 95.0 95.0 95.0 95.0 

VI. 	No-Forroue Metals and 
Their Ptod.ucte 18 614.3 62.1 68.9 69.9 71.1 

A1urrin.cz 2 80.4 79.6 77.9 78.2 77.9 
Aritimcny 1 51.0 50.2 82.7 85.7 87.1 
Brass, and Copper Products 6 57.6  5.0  77.7 59.3 62.1 
Lead and Its products 2 142.8 39.8 '48.3 51.7 533 
Silver 1 76.5 77.8 110.4 107.5 106.3 
Tin Ingote 2 81.3 78.8 80.2 77,14. 77.6 
Zinc and Its Products 2 46,1 142.0 1414.3 146.3 147.9 
Solder 1 81.9 82.14 78.0 78.0 78.0 

VII. Non-Metallic MInerals and 
Their Products 	 83 	86.0 	86,1 	814.6 	5)4.9 	85.2 

Cley and Allied Material Products 10 95.7 92.5 33,14 88,14 88.14 
Potter' 2 87,7 33.2 33.2 88.2 88.2 
Coal 13 90.0 913 90..2 90.5 9l.-4. 

5 93.14 93.4 93,1 93.1 93.1 
Mariue.ctured Gas 3 96.0 98.0 98.0 98.0 98.0 
Coal Tar 1 107.7 107.7 107.7 107.7 107.7 
G1aE3 and Its Products 6 

6 
83.2 83.14 79,14. 79.14 

714.6 
79)4 
714.6 Petroleum Products 76.3 75.0 714.0 

Asohalt 2 83.6 .6 91. 14. 91.14 91. 14. 
Salt 14 110.8 105.2 36.2 86.2 86,2 
Sulphur . 92.5 91.3 9142 94.2 914,5 
Plaster 10.1 1014.3 107.1 107.1 107.1 
Lixe 102,1 102.1 99.7 99.7 99.7 
Cement 1 105.2 105.2 105.2 105. 2  105. 2  
Sand and Gravel 3 91.2 91.14 87.3 87.3 87.3 
Crushed. Stone 3 31.8 s14.8 65.2 65.2 65.2 

614.3 Building Stone 3 6)4.7 614-.? 614.3 64.3 
Asbestos 8 77.6 61.3 75.8 75.8 75.8 

VIII. Chemicals and Allied Products 77 81.2 81.7 79.8 79.5 76.9 

IL.organic Chemicals 22 39.5 39.14 87.8 87.6 87.6 
0ronic Chemictls 6 714, 714.5 75.8 75.9 75.8 
Coo.]. Tar Products 2 90.14 90.5 83.8 83.8 83.3 
Dyotng and. Tanning Materials 10 107.2 106.1 105.14 106.0 105.9 
E1csives 2 33)4 82.7 77.9 77,9 77.9 
Paints Prepared 2 78.6 79.8 79.3 79.8 63.8 
Drugs and pharrnaeutical 
Chemicals 10 714.9 75.9 72.9 71.1 71.1 

Fertilizers 10 75.9 75.8 75.8 75.8 75.8 
IndustrIal Gases 2 88.7 88.7 88.7 88.7 88.7 
Soap 2 87.1 88.9 S.L 85.4 85.14 
Paint Materials 9 70.0 70.5 66.2 66.2 663 



Warm 
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INDC NtJS OF CO1,fl.tODITIES 

Classified. According to Purpose for which used 1926=100 
(Indexes for 1935 are subject to final revision) 

Yearly 
Price Averee Sept. 	July 	Aug. 	Sept. 
Series 1934 	1934 	1935 	1935 1935 

I. 	CONSUMERS' GOODS (GRoui's A & B) 236 711.1 73.9 73.1 73.0 73.3 

A. 	Foods, Beverages and Tobacco 126 69.7 69.6 69.7 69.3 70.7 

Beverages 9 75.2 76.3 714.3 73.8 73.8 
Flour and Milled Products 12 68.3 71.0 66.2 67.0 68.9 
Bakery Prod.ucts 2 82.8 82.7 83.0 83.0 83.0 
Fish 16 70.9 75.0 69.8 67.11. 71.7 
Fruits 15 81.4 814.6 80.3 714.3 77 
Meats and Poultry 10 67.9 71.6 73.3 73.5 74•2 
Milk and Milk Products 12 614.7 61.0 63.2 64.2 66.5 
Sugar and Its Products 8 93.9 85.9 83.14 83.5 80,6 
Vegetables 13 45.9 110.0 5)4.7 1414.0 142.5 
Eggs 3 60.2 63.8 55.8 6o.6 69. 
Tobacco 8 41.4 42.2 111.14 141.4 141. 
Miscellaneous 18 61.3 66.5 72.14 714.7 79.1 

B. 	Other Consumers' Goods 110 77.0 76.7 75.3 75.14 75.0 

Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 52 77.4 76.2 75.0 75.0 73.3 

Household Equipment and 
Supplies 58 76.7 77.1 75.5 75.7 76.3 

II. 	WCERs' GOODS (GRotS C & D) 1402 67.8 68.9 68.7 69. 70.2 

C. 	Producers' Equipment 214 88.9 89.5 89.7 89.8 89.8 

Tools 3 85.4 87.0 s6.6 86.6 96.6 
Light, Heat & Power Equipment 
and Supplies 17 89.3 89.9 90.3 90.14 90.14 

Explosives 2 83.14 82.7 77.9 77.9 77.9 
Miscellaneous 2 811.0 814.5 814,5 84.5 814.5 

D. 	Producers' Materials 378 65.5 66.6 66. 14 6.9 63.0 

Building and Construction 
Materials 111 82.5 82.7 2.5 VA 82.5 
Lumber 33 78.6 79.0 77.5 77.2 795 
Painters' Materials 13 75.0 75.14 73.3 72.8 614.5 
Miscellaneous 65 88.2 $810 89.6 89.7 89.9 

Manufacturers' Materials 267 62.6 63.9  63.7 64.3 65.5 
Textiles and Clothing 611 71.3 69.8 68.7 68.8 66.14 
Furs and Leather Goode 24 67.7 61.2 66.3 66.7 70.1 
For Metal Working Industries 141 68.5 66.6 72.3 73.1 714.0 
For Chemical Using tndustries 4 89.6 88.5 88.5 88.5 
For Meat Packing Industries LI. 69.11 2:9

•)4 
 81.1 82.0 80.6 

For Milling and. Other Industries 23 514.9 612 56)4 57.14  6o.$ 
Miscellaneous Producers' 

Materials 69 59.7 60.11 58.3 58.6 59.1 
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WHOLESALE PRICES OP I),ORT.ANT COMMODITIES 

Average Yearly 

	

1926 Averago Sept. 	Aug. 	Sept. 
19314 	19314 	1935 	1935 

OATS, No.2 C.W. 
Ft.William and Pt.Arthur basis BiiBh. .514$ .386 .1457 .363 .360 

WHEAT, No.1 Man. Northern, 
Ft.William and Pt.Arthur basis Buh 1  1.1495 • 7148 .823 .8 145 .903 

flOUR, First Patent, 2-98's Jute 
Toronto 8.821 5.500  5.500 5.300 5.700 

+SUCAR, Br. rest Indies, Montreal Cwt. 1.973 1.800 1.875 1.850 
SUG.SR, granulated., 
Montreal Cwt. 5.958 5.557 5.085 14.895 14.705 

+RUBBER, Ceylon, ribbed, smoked sheets, 
f.o.b, New York Lb. .1488 .128 .150 .120 .117 

CATTLE, Steers, Good over 1050 lbs. 
Toronto Cwt. 7.330 5.506 5.300 6.550 6.800 

HOGS, Bacon, 
Toronto Cwt. 13.320 8.608 8.1490 9.920 9.380 

BEEP IUDES, Packer Hides, native steers, 
Toronto Lb. .135 .0914 .098 .120 .128 

HIDES, Packer crops, No.1. & II. f.o.b. 
Distribtting points Lb. - .305 .290 .310 .320 

BOX SIDES B, 
Oshawa Pt. .263 2O6 .200 .200 .220 
BUTTER, Creamery, finest prints, 
Montreal Lb. 390 .2143 .2114 .226 .2147 

CHEESE, Canadian, old, large, 
Montreal Lb. .227 .1514 .150 .1 140 .150 

EGGS, Grade "A" Large, 
Montreal Doz. - .315 .321 .3014 .3614 

COTTON, raw 1" - 1 1/16 11 , 

Hamilton Lb. .1914 .138 .137 .139 .126 
COTTON YARNS, 10's white, single 
Hosiery cops, Mill Lb. .368 .303 .310 .300 .300 

BLEAC 1{ED  
14.50 yds. 	to lb. f.o.b. works Lb. .717 .1481 .1489 .1473 .1473 
GINGHAM, dress, 6.50-7.75 yds. to lb. 
Montreal Lb. 1.086 .959 .959 .959 .797 

xSILK, raw, special grand XX 85 p.c. 
New York, 13-15 d.eniers Lb. .-. 1.536 1.292 2.008 2.090 

WOOL, eastern bright, 1/14  blood, domestic 
Toronto Lb. .306 .181 .150 .165 .160 

WOOL, western range, semi-bright 
blood, domestic, Toronto. Lb. .316 .199 .160 .180 .180 

PULP, groundwood, No.1 
f.o.b. Mill Ton 29.670 20.896 20.366 19.060 18.922  

PIG IRON, Malleable, f.o.b. plant Gross Ton 22.830 19.000 19.000  19.000 19.000 
STEEL, Merchant bars, mild, 
Mill 100 Lbs. 2)450 2.250 2.250 2.250 2.250 
COPPER, Electrolytic, domestic, 
Montreal Cwt. 15.767 8.220 7.297 8.677 9.129 

LEAD, domestic, f.o.b. carlots 
Montreal Cwt. 8.154 3.1409 3.1147 14.1614 14.298 
TIN INGOTS, Straits, f.o.b. 
Toronto Lb. .669 .569 .563 .535 .5140 

ZINC, Domestic, f.o.b 	ca.rlots 
Montreal Cwt. 8.825 14.059 3.700 14.080 14.2214 

COAL, Anthracite, Toronto, 
f.o.b. carlots Gross Ton 13.560 12.117 12. 14514 11.760 12.050 

COAL, Bituninous, N.S. 
run-of-mine Ton 6.083 5.250 5.250 5.250 5.250 
GASOLEE, 
Toronto Gal. .253 .163 .150 .160 .160 

SULPHURIC ACID 660  Beawne 
Toronto Net Ton 114.000 16.000 16.000 16.000 16.000 

x Canadian Funds. 
+ For month of nearest delivery when spot quotations not available. 
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• 	INDEX NU)LBEPS OF RETAIL PRICES JRENTS, AND COSTS OF SFBVICES IN CNADk S'TEMBR .193. 
(Calculations based on prices for the first of each month) 

The index number of retail prices, rents, and costs of services, on the base 
1926..1e0, fell slightly from 79.14 in August to 79.3 In September, owing to a moderate 
decline in food prices. 

An Index for retail prices alone including foods, coal, coke, clothing and 
household requirements, etc., receded from 714.14 to 714.3.  When foods were removed from 
this Index it was unchanged for September at 77.14. 

For 46 food, items an index fell from 71.3 to 70.9, declines for beef, mutton, 
bread, flow', onions, and potatoes being of more importance than advances for pork, 
lard, eggs, butter, and tea. The corresponding figure for September, 1934,  was 78.8. 
An tward movement in fresh pork from 22.60 to 23.10 per pound, and in bacon from 30.50 
to 31.60, were indicative of higher pork prices. Lard averaged 17.20  per pound as 
against 15.90  in August. Gradd IJAU  eggs iose from 27.70  to 31.20 per dozen, while an 
average of grade "B" and grade t,C, eggs was 23.70 and 26.140 per dozen, respectively, 
for August and September. Creamery butter rose from 25.00 to 25.140, and dairy butter 
from 21.30 to 21.90 per pound. Tea Increased from 51.50 to 52.140 per pound. Sirloin 
beef declined from 214.80 to 214.30 per pound, while mutton was 20.90  as compared with 
21.10 for August. A decline in bread from 5.70 to 5.60 per pound kept pace with a 
decrease in flour from 3.30 to 3.20 per pound. Onions moved, down from 6.1 to 14.20 
per pound, and potatoes from 27.50  to 20.140 per peck. 

The fuel and lighting index was unchanged at 85.14, Blight advances in coal 
and coke being offset by easier wood 2rices. From May onward, fuel prices were con-
siderably below the level of those for the smiie period of 1934,  as Illustrated, by the 
index of 35.11  In September, 1935, which compares with 84.0 in September, 1934 . 

Other indexes were unchanged. 

INDEX NU}BERS QF RETAIL PRICS ,FETS AIID COSTS OF SERVICES, 1913-STXBERJ935. 
(iioo) 

	

Retail 	;Retail 

	

Prices 	:Prlces 

	

Index 	Index 
Cloth-.Sun- 	: 	:(l 

Total : Food 11 : Rent 	ing 	:th' 8  : Pu 
Index : Index: Index Index, Index •Index: C1otiing 	Hous oI 

'tc.) 
* 	. 	. 	ments,tc.): 

1913 ........ 	65.11. 	66.2 	65.8 	614.i 	63.3 	66.2 	- 	- 
1920 ........ 	1214.2 	1111.1 	102.6 	46.5 	153.2 io14.o 	- 	- 
1921 	 109. 2 	107.9 	109. 2 	9,2 	1214.7 106.0 	- 	- 
1922 	 100.0 	91.4 	1014.6 	93.1 	105.7 3.06.0 	- 	- 
1923 	 100.0 	921 	io14.6 	ioo.6 	1014.14 105.3 	- 	- 

	

19214 ......... 98.0 	90.7 	102.0 	101.3 	101.9 103.3 	- 	- 
1925 	 99,3 	914.7 	100.0 	101.3 	101.9 101.3 	- 	- 
1926 	 100.0 100.0 100.0 100.0 100.0 100.0 	100.0 	100.0 
1927 	 98. 14 	98.1 	97.9 	94.8 	97.5 	99.1 	97.9 	97.9 
1928 	 98.9 	98.6 	96.9 	301.2 	97.11. 	98.8 	97.9 	973 

	

1929 ......... 99.9 	101.0 	96. 14 	103.3 	96.9 	99.0 	98.9 	96.9 
1930 ........ 	99.2 	93.6 	95.7 	1Q5993.9 	99.11. 	96.7 	913.9 
1931 ...... 	89.6 	77.3 	94.2 	103.0 	82.2 	97.14 	82.5 	87.3 
1932 	 81.14 	614.3 	91.4 	914.7 	72.8 	94.6 	72.7 	go.6 
1933 ........ 	77.7 	63.7 	377 	85.1 	67.9 	92.7 	70.4 	76.7 
1934 ....... 	78.7 	69.14 	37,7 	40.1 	70.5 	92.1 	73.9 	78.2 

9314 Sept. 	78.8 	64.8 	88.0 	79,7 	72.3 	92.1 	7142 	79.2 

	

1935 Jan..... 78.8 	68.8 	38.8 	80.3 	71.0 	92.1 	73.3 	78.6 
Feb. 	78.9 	69,2 	83.8 	80.3 	71,0 	92.1 	714.0 	78.6 
Mar. 	73.8 	69.5 	83.7 	80.3 	70.3 	92.1 	74.0 	78.2 
Apr. 	78.6 	68. 	83.7 	80.3 	70.3 	92.1 	73.5 	78.2 
May 	78.6 	68.7 	85.9 	3.LJ4 	70.3 	92,1 	73.3 	77.7 
June 	78.8 	69,3 	8)4.3 	81.4 	69.9 	92.6 	73.14 	77.2 
July 	78.8 	69.3 	814.7 	S1.4 	69.9 	92.4 	73.14 	77.2 

	

Aug..... 79. 14 	71.3 	85.11. 	8l.4 	69.9 	92.5 	714.14 	77.14 

	

$ept 79.3 	70.9 	85).1.3L. 11' 	6,9,9 	 7)4.3 	77.14 

N.B. - Bental Indexes are calculated, In May and October only. Clothing indexes are cal-
culated for March, June, September and December as are certain sub-indexes in the 
MiBcsllaneous group. Difficulties In obtaining these data promptly, cause revisions 
to be often one or two months late. 
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AVERAQ1 RETAIL PRICES OF PRINCIPAL ARTICI2S OF FOOD IN CANADA - Cont'd 
Year 	Beef 	Beef 	Veal 	Mutton 	Pork 	Pork 	Ba:on 	LRrd 	Eggs 	Eggs 	Butter Butter 
and 	Sir1oin 	Chuck 	Roast 	Edñst 	Fresh 	Sa't Breakfast 	Pure 	Fresh 	Grade 	Milk 	Dairy Creamery Cheese 
Month 	(Pound) 	(Pound) 	(Pound) 	(Pound) 	(Pound) (Pound) 	(Pound) 	(pound) Grade A" 	and 	(Quart)(Pound) (Pound) (Pound) 

	

(Dozen) 	Grade "C" 
(fljn 

1933 
January 20.5 11.0 
February 2015 10.9 
March 20.4 1009 
Apxi1 20.6 113 
May 21.7 11.8 
June 22.0 liss 
July 22.1 120 
August 22.0 11.8 
September 21.9 1134 
October 21.0 11.0 
November 19.9 10,6 
December 19.2 10.2 
1934 

2000 lO5 
February 21.1 11,3 
March 21.4 1L9 
April 21.4 12,0 
May 22.0 1201 
June 22.2 12,3 
July 22.5 12.2 
August 22.4 11.8 
September 21.9 114 
October 2100 1101 
November 2092 10.6 
December 1903 10.3 
1935 
Ttiary 20.0 10.8 
February 20.9 11.2 
March 21.2 1106 
April 22.5 12.6 
May 23.7 13.4 
June 24.8 1490 
July 25.1 14.0 
August 24.8 13.2 
September 24.3 12.8 

12.0 16.7 12.7 139 1801 12.3 39.1 29.5 9.7 22.8 2691 19.6 
12.2 17.5 12.2 13.4 1734 117 28.8 22.5 97 22.3 25.7 19.4 
12.4 i"9 12.3 13.5 17.7 11.5 27.8 22.6 9:7 22.7 25>9 19.2 
12.3 19.4 14.4 14.3 18.8 12.3 23.0 18.1 93 24.9 28.8 19.5 
120 2191 15.1 14.6 1909 1208 1902 15.4 9.3 240 27.0 19.8 
1108 2162 15.7 1521 20.2 129 19.2 15,3 91 20.8 239 193 
120 2019 16.0 l52 2034 12-7 21.1 17.1 9.2 199 2338 
11.8 2097 174 15.5 21.2 12.8 23.5 1905 92 21.3 25.4 1919 
11.7 18.8 1731 1507 2130 12.8 24.4 19.5 914 21:0 24.3 1986 
11,6 178 17.2 160 21,4 13.1 2932 22.6 9.6 21. 24,4 19,7 
11,5 1702 15,8 157 21.1 13.2 37.9 27.8 9.7 214 24.3 19.7 
1133 17.4 15.8 150 21.1 13.3 44.8 30,8 97 29.9 25.6 19,7 

12.2 19.0 16.6 15.7 21.6 13.5 40,7 30.4 9c9 24.4 28.4 19.7 
12.5 20.1 191 18.3 24.8 13,5 35.3 28.4 1000 25.7 29.7 20.1 
13.1 2.9 21.2 1838 2837 13.8 40.5 34.6 909 28.3 32.5 20.3 
12.9 2006 20.6 1837 29.0 13.5 270J. 22.8 10.0 29.3 32.9 20.4 
122 2201 19.6 17.9 28.7 13.1 22.3 165 1000 24.5 27.8 20.1 
1109 21.6 20.0 18.3 2901 12,9 22.3 1806 909 22.2 25.3 1909 
11.9 200 20.9 1808 31.1 12,6 24.8 21.1 909 22.0 25.1 200 
11.8 20.9 21.7 19.3 33.2 12.7 26.9 22.6 9.9 20.8 24.1 1909 
11.9 1900 21.6 19.6 35.1 13.2 27.5 23.6 10.0 210 2309 1909 
11.7 1804 2007 1906 36.2 14,5 32.6 272 10.1 21.8 24.6 19.8 
11.6 18,7 20,0 19.4 34)5 14.6 3197 1006 21,7 24.4 19.6 
11.6 1808 1901 1901 32.7 14.6 41.4 3192 10.5 22.2 25.1 19.4 

12.1 19.8 19,4 19.0 32.3 14.6 37.]. 290 10.4 22.2 2595 1994 
12.9 20.,7 199 19,4 31,9 14,9 32.9 27.0 10.4 24.3 280 190 
120 200 20.0 19.2 31.5 15.1 31.4 25.9 10.5 25.4 29.6 1909 
124 21,5 20.0 19.4 31.2 15.2 243 20.3 10.5 24.6 2811 20.0 
12.6 21.6 20.4 19.6 30.3 15.2 22.0 18.6 10.5 2409 28.6 20.2 12.7 21.5 21.3 190 30.1 15.3 22.6 1899 1005 23.3 26..3 200 
12.8 21.4 22.4 20.2 30.1 15.5 2497 21.1 100 21.4 24.8 1909 
12.7 21.1 226 20.1 30.5 15.9 27.7 23.7 10.3 21.3 25,0 19,7 
12.9 2019 23.1 20,5 31.6 17.2 31.2 2694 10.4 2i.9 25.4 19.6 
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AVERAGE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA - Concluded. 

I 

Year Rolled Apples Sugar Sugar and Bread Flour Oats Rice Beans Laporated Prunce Granulated Yellow Tea Coffee Potatoes Vinegar Month (pound) (Pound) (Pound) (Pound) (Pound) (Pound) (Pound) (pound)(Pound)Jpound) 	(Pound) 	(Peed (t)- 
1933 
January 5.7 2.6 496 8.2 309 15,4 10.8 5.8 5.6 4392 40.9 1900 702 
February 2.6 4.6 800 3.8 14.9 10.6 5.7 5.6 42.,n 4001 19.2 7.2 
March 5.6 2.6 4.5 8.0 3.8 14.7 10.8 5.6 5.5 41.2 39.4 19.2 7.0 
April 5.2 2.6 4.5 7.9 3.7 14.8 10.9 7.4 7.1 41.9 39.9 1961 7.2 
May 5.3 2.7 4.6 79 3.8 14.9 11.2 71-8 7.6 41.7 39.2 19.4 7.3 
June 5.6 2.9 4.7 7.9 4.0 14.9 11.3 7.9 7.7 40.6 38.9 20.8 7.3 
July 5.7 3.0 408 800 4.1 15.2 11.7 7.9 7.7 4198 39.1 22,3 7.4 
August 5.8 3.3 500 8.0 4.4 15.1 11.7 80 7.7 41.9 39.6 41,0 7.4 
September 6,1 3.3 5.0 801. 44 15.4 120 8.0 7.8 42.5 4003 28.4 7.3 
October 5.7 3.2 5.1 8.1 4,5 150 12.1 800 7.7 42.5 3905 23.9 7.3 
November 5.8 31 5.0 8,0 4,4 15.1 12.1 8,0 7.8 43.1 39.7 22.2 7.2 
December 5.6 3.1 5.0 8,0 4.4 15.2 12.2 8.0 7.7 43.8 39.]. 21.6 7.2 
1934 
January 5.6 3,1 5.0 8.1 4.4 15,4 12.3 800 7.3 45,5 39.6 22.1 7.3 
February 56 3.1. 500 8.1 4.4 15.3 12.5 BoO 7.7 47.4 39.5 23.5 7.3 
March 5.6 3.1 5.0 8.2 4.5 140 12.7 8.0 7.7 48.9 381-9 25.4 7.3 
pri1 5.6 3.1 5,0 81.1 4.5 15.3 120 8.0 49.6 39.4 26.2 7.3 

May 5.6 3111 4.9 8,1 4.5 35.0 12.7 7.9 7.7 49.6 38.8 25.9 7.2 
June 5.5 3.2 5.0 8.1 4.6 15.2 120 7.0 6.8 50.8 38.7 24.3 7.2 
July 5.5 3.3 5.0 800 4.6 14.7 12.7 6.8 6;6 51.0 390L 3.1 7.2 
August 5:6 3.3 5.1 0.0 4.7 15..1 1200 6,7 6.6 52.0 38,8 25.7 7.2 
September 5.8 3.4 501 80]. 4.6 15.4 12.9 6.6 6.5 52.6 38.9 2004 7.2 
October 5.8 3.4 5.1 801 4,7 15.1 12.9 6.6 6.4 53.1 38.8 18.6 7.2 
November 5,7 3.4 5.2 709 409 14,9 12.8 6.5 6.3 52.8 38.1 16.7 7.2 
December 5.8 3.4 5.2 800 4,9 154 12.6 6.5 693 53.2 37.9 164 7.2 

January 5,7 30 5.2 709 5.0 1510 12.5 6.4 6.3 52.9 380 16.4 7.1 
February 5.7 3.3 5.2 7.9 5.1 15.1 12.5 6.5 693 52.4 38.2 16.5 M. 
March 507 3.3 5.2 8.0 5.3. 14.9 12.5 6.4 6.3 52.3 38.1 16.8 7.1 
April 507 3.3 5.2 7.8 5.2 15.3 120 6.4 60 51.8 370 16.9 7.1 
May 5.6 3.4 5.2 7.8 5.2 15.6 12.3 6.4 6.3 52.2 37.3 16.6 7.1 
June 5,7 334 5.3 7.9 5.3 1509 12,4 6.5 693 52.0 3796 16.7 7.2 
July 5,7 3.3 5.2 7,9 54 164 12.3 6.4 6,3 5108 3791 16.3 7.2 
August 507 3.3 5.2 7.8 5.3 16.1 12.3 64 693 51.5 37.5 2795 7,1 
September 5.6 3.2 52 7.9 5og 18.7 12.1 6.4 60 52.4 37.1 20.4 7.0 
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mVES TaRS' INDEX NUMBERS OF COMN STOCKS 

Banks, Utilities and Companies abroad were responsible for a decline, in the 
general index of 121 corx!ion stocks, from 914.7 for the month of August to 93.6 for the 
month of September. In the industrial series, four sub-groups were higher and four 
were lower but the gains, due chiefly to International Nickel and Beverage8, more than 
outweighed losses. Consequently the index moved upward from 1146.1 for August to 1147.1 
for September, a new high for Industrials in 1935. Twenty Utilities maintained their 
irregular movement and declined from 147.7 in August to 146.3 in September. Transporta-
tion and Power and Traction registered losses while Telephone and Telegraph showed a 
fractional gain. Five companies located abroad sustained a loss of 2.8 points, placing 
the index at 119.9 for September. Nine banks continued downward.,reced.ing from 70.6 in 
August to 65.9 in September, the minimm since December, 1933. 

PR'ERRED STOCKS 
The index number for twenty-five preferred stocks was 69.2 in September as 

compared with 70.9 in August. Canada Cement fell from 56.1 to 53.1, Canadian Car and 
Foundry from 13.5 to 11.8, Canadian General Electric from 59.9 to 57.8, Canadian liyd.rcr 
Electric from 52.5 to 147.8, Canadian Oti from 1214.9 to 119.9, National Breweries from 
141.1 to 39.9 and Simpson's from 69.9 to 65.8. Canada Bread, first preferred, rose from 
79.8 to $8.8, Ogilvie Flour Mills from 1140.14  to 1145.3 and St.Lawrence Corporation "A" 
from .14 to 7.2. 

flIDF.X NUMEERS OF 25 PREFERRED STOCKS 
1 926-1935) 
(1921OO) 

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
1926 100. 14 101.14 100.9 99.6 98.3 98.7 99.1 99.14 100.0 100.2 101.0 101.14 
1927 102.1 102.5 102.7 102.6 102.5 102.1 102.5 103.8 1014.8 107.8 110.9 111.8 
1928 111.5 110.9 109.9 111.4 111.7 111.2 110.3 107.5 107.6 106.2 1014.0 107. 
1929 107. 14  108.1 106.8 1014.3 1014.3 1014.8 1014.8 105.6 105.1 102.9 99.8  100. 
1 930  97.9 98.8 100.0 103.14 102.6 99.5 97.11. 97.1 96.2 83.11. 81.9 82.5 
1931 83.2 83.11. 814.2 78,8 73.8 72.6 71.8 69.1 614.2 63.9 66.5 63.0 
1932 .2 8.8 58.0  5.14  148.14 145.2 149.5 52.9 53.14  52.9 52.2 50.2 
1933 .6 

~6 .1 
~9.6  147.3 ~7.2  514.6 58.5 

68.14 
61.9 
68.1 

61 . 61.0 
67.14 

59.7 
69.5 

59.1 
70.6 

60.2 
1934.  66.5 67.3 68.5 68.7 67.3 71.4 
1935 73.5 73.8 71.2 69.2 6.14 68.14 69.6 70.9 69.2 

WE(LY INDEX NUVtBERS OF 23 MINING STQCKS 
(1926loo) 

A firmer tendency with moderate price gains was apparent for each of the 
first three weeks of September, the general index of mining stocks, advancing from 
11 14.9 to 119.7.  In the final week of the month, the previouS advance was lost and the 
index dropped back to 117.6,  which compares with 113.14 for the corresponding week in 
AUgUB t. 

Nineteen gold issues followed the same trends. The index recorded for the 
weok of Septomber 26th was 106.8 against 102.9 for the comparative week in August. 

Base Metals were unsettled,moving irregularly from 157.2 for the week of 
September 5th to 162.1 for the last week of September. For the week ending August 29th, 
the index was 157.14. 

Listed below is a table of prices for these weeks, as compiled by the 
Dominion Bureau of Statistics. 

GOLD 
September 26th August 29th •Setember 26th August 29th 

Bralorne 14.60 14.67 39.01 36.69 
Central Manitoba .0 14 .03 Premier 	......... .1.60 1146 

Coniarum 1.60 1.70 Pioneer 	......... 9.52 9.85 
Dome 	........ 140.79 37.60 Reno 	............•$ )4 .89 
Granada .29 .19 

McIntyre 	........ 

San Antonio 3.02 315 
Hollinger ...... 12.914 12.72 Siscoe 	........ 2.614 2.5$ 
Howey .66 .69 Sylvanite 2.23 2.12 
Kirkland. Lake .38 .35 Teck-Hughes .... 3.97 14.01 
Lake Shore 149.91 148,81 Wright-Harreavei 7.83 7.30 
Macassa 2.37 1.71 

BASE METALS 

Base Metals .30 .61 Hudson Bay 17.29 15.10 
Falconbridge 14.16 14.35  lNoranda ......... 38.92 38.92 





IMVESTORS' MONTHLY IM)EX WMB]RS OF CO14)4oi: STCCZ 
1926=100 

Geno1 Banks  UTILITIES     L•DJSTPiAL3 4PAtiis AR BcA 
I'ele- Power Iron & Tex- Foç: 	• 

Tran- phone and Steel & Puij 	; tiles and 	: 	Mis- 	Ir- 
D t a C 

Total Total Total port- Tele- Trac- Total Iron & and 	Mi11- 	Oils and A11ied 	Bever- 	cell- 	T.taidust- 	Util- 
ation graph tion Steel Paper 	ing Cloth- Pro- 	: 	ages 	arieous 	rial 	ity 

Products  in g ducts  
1933 
No.of Stocks 126 8 19 2 2 1 5 93 19 8 5 4 9 19 	8 	21 6 	1 5 
April 53.8 60.3 40.4 29.3 63.4 49.2 69.7 50.6 3.8 45.9 101.7 32.9 27.0 	39.9 	98.2 555 	81.3 32.8 
May 56.1 65.2 49.5 38.6 72.4 58.4 88.6 68.2 5.5 631 127.0 48.2 108.2 	66.8 	119.8 67.3 	93.7 44.2 
June 77.4 73.4 56.4 45.9 77.5 65.5 107.1 86.5 9.3 72.9 146.9 58.4 121.8 	112.4 	140.9 77.9 	109.3 50.5 
July 86.5 80.4 61.5 50.0 85.5 71.2 122.3 102.3 12.3 82.1 162.5 63.4 143.3 	173.7 	151.1 85.8 	119.2 56.6 
August 81.8 76.0 56.8 43.2 85.3 67.7 117.2 95.2 11.2 79.3 153.2 62.5 130.8 	160.9 	150.5 81.0 	115.5 50.9 
September 81.6 74.8 53.5 39.4 84.9 64.3 119.1 88.6 10.8 75.8 156.1 65.2 124.9 	168.6 	155.1 84.0 	122.9 49.9 
October 73.3 71.7 48.5 32.5 83.0 60.4 103.6 75.7 8.9 73.6 133.6 61.6 115.1 	134.8 	139.0 78.6 	115.5 46.3 
November 76.8 68.4 47.8 31.5 84.2 59.7 113.4 78.6 8.5 72.9 155.7 60.8 118.1 	135.1 	151.3 1 	83.0 	129.1 42.3 
December 75.3 64.7 47.8 32.5 86.4 58.1 111.4 79.3 7.8 68.4 143.9 58.6 117.1 	148.5 	152.9 80.2 	124.8 41.0 
1934 

No. of Stocks 121 8 20 2 2 16 87 17 6 4 4 10 18 	8 	20 6 	1 5 
January 81.6 71.7 53.5 38.6 86.2 64.8 118.6 98.1 11.4 74.9 147.0 66.6 122.6 	163.6 	160.9 86.4 	133.5 45.0 .. 
February 86.5 76.7 58.0 42.1 88.8 70.9 123.8 114.6 13.6 77.1 153.7 73.3 128.2 	148.5 	169.0 91.9 	141.6 48.3 
March 88.0 76.9 58.8 43.3 90.0 71.1 128.5 113.6 13.2 77.1 152.2 76.3 129.4 	141.8 	189.2 89.2 	140.3 44.3 
April 90.7 76.1 58.1 42.0 90.9 70.7 133.0 114.9 13.2 75.2 159.4 76.8 1 134.3 	138.0 	198.4 98.3 	161.4 42.6 
May 88.6 75.2 56.7 40.2 90.0 69.7 128.0 106.9 13.8 74.3 159.0 79.1 129.9 	113.8 	190.5 99.3 	166.4 40.0 
June 87.2 72.7 54.5 37.9 90.2 67.0 126.1 104.7 12.5 74.1 161.9 77.7 128.1 	113.5 	182.5 101.1 	175.1 35.5 
July 81.3 73.6 50.6 32.9 89.6 63.4 116.6 97.8 10.5 72.4 153.8 72.7 123.3 	86.7 	168.9 93.7 	161.4 33.6 
August 83.8 73.1 51.2 33.4 89.4 64.4 120.1 100.7 9.9 73.2 158.0 73.1 125.5 	91.3 	174.7 100.5 	171.3 37.6 
September 83.8 74.9 50.1 33.1 90.6 61.7 118.8 98.8 9.6 72.6 160.2 71.9 123.4 	93.8 	168,4 104.8 	176.3 41.4 
October 85.2 76.1 49.0 31.1 92.7 60.8 122.0 107.7 9.8 68.4 169.0 74.4 126.6 	89.2 	168.8 108.6 	183.1 42.4 
November 86.0 78.3 46.5 28.6 93.7 57.5 125.3 111.4 11.0 66.0 180.8 74.3 128.1 	98.4 	164.6 111.2 	191.8 39.6 
December 86.2 79.0 47.5 29.1 97.6 58.5 125.6 119.8 11.6 71.0 177.8 74.3 130.3 	93.6 	166.2  1 109.0 	187.4 39.4 
1935 

No. of Stocks 121 9 20 2 2 16 87 15 6 4 4 10 19 	8 	21 I 	5 	1 4 
January 88.6 80.1 50.4 32.1 100.3 61.3 129.7 129.4 14.0 71.5 181.5 75.8 134.2 	106.8 	168.6 108.0 	187.4 36.9 
February 87.8 79.9 49.4 30.8 102.4 59.8 128.8 126.4 13.4 67.4 179.7 75.6 131.3 	109.1 	1168. 6  107.5 	186.1 37.2 

March 84.4 76.8 45.1 25.3 100.1 56.4 125.6 117.0 11.6 56.0 176.0 74.1 126.5 	101.6 	11 68. 7  104.8 	184.2 32.9 

April 86.4 75.0 43.8 25.8 94.8 53.9 130.8 119.4 11.1 56.9 178.6 73.1 125.1 	99.6 	1125.1 110.2 	194.7 33.4 

May 93.6 73.1 44.4 27.0 95.5 53.8 144.4 121.9 10.8 59.9 211.7 70.3 127.8 	102.4 	200.0 125.9 	224.5 35.5 

June 93.8 72.0 45.0 26.5 97.6 55.3 145.2 118.6 10.5 58.4 1 217.9 67.2 127.0 	104.7 	198.1 124.5 	222.6 34.5 

July 92.4 71.7 44.7 25.0 98.6 56.0 143.8 122.2 10.6 57.4 210.6 66.7 128.5 	116.7 	195.4 119.4 	214.5 31.9 
August 94.7 70.6 47,7 26.7 99.9 60.8 146.1 122.1 12.0 59.3 210.0 65.5 130.1 	122.9 	202.0 122.7 	222.5 30.1 

Sptember 93.6 65.9 46.3 25.7 100.3 58.6 	1 147.1 118.7 12.4 61.2 206.6 61.8 	1 128.7 	i 	126.5 	2 119.9 	217.5 29.3 
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INDEX NUMBERS OF TWTY-TBREE MmING. STOCKS 
(19 2E=100 ) 

Gold Base Total 
Metals Index 

19 14 23 

+1928 - High 137.2 322.2 138.6 
Low 75.4 105.7 107.3 

+1929 - High 89.7 318.0 127.9 
Low 52.7 157.3 72.6 

+1930 - High 
Low 

66.7 
53.3 

203.1 
56.4 

88,3 
56.7 

+1931 - High 79.5 108.3 85.14 
Low 514.14. 119.9 511.8 

+1932 - High 63.1 82.3 64.8 
Low 148.5 142.5 146.8 

+1933 - High 111.9 11414.1 116.7 
Low 614.9 68.2 65.1 

+19314 - High 1140.1 16.6 1143.3 
Low 103.1 125.0 107.3 

19314 
August 137.14 161.7 1141.1 

September 136.7 1514.9 139.2 

October 132.9 1141.14 133.5 

November 125.7 129.0 125.5 

December 1214.7 129.6 1214.9 

1935 
January 123.2 132.14 1214.3 

February 123.14 131.2 1214.2 

March 127.5 135.3 128.2 

April 1214.5 1149.1 128.7 

May 121. 14 159.2 128.3 

June 116.3 153.2 123.0 

July 110.1 151.9 117.9 

August 105.8 155.14 115.2 

Septomber 107.3 159.6 117. 14 

Weekly Indom Numbers 
19314 
Week ending Septnbor 	27th 136.5 151.5 138.14 

1935 
Week ending August 	8th 107.8 

" 

1514.3 116.6 

If 	15th 107.1 153.14 115.9 

U 	$1 It 	22nd. 105.3 156.14 115.1 

U 	It U 	29th 102.9 157. 14  113. 14 

September 	5th 104.8 157.2 1114.9 

If 	12th 108.3 156.6 117.6 
If 19th 109.14 162.14 119.7 

HIf 26th 106.8 162.1 117.6 
x Weekly figures. 
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KLY AVERAGE FRICS OF 23 MINING STOCKS 

JULY - SEPTLMBER. 1935 

J U L Y 
	

AUGUST 
	

SE F TEMBCR 

4th 	11th 	18th 	25th 	1st 	- 8th 	15th 	22nd 	29th 	5th 	12th 	19th 	26th 

4 
Gold Group 

Bralorne 4 .90  4.60 4.46 5.24 5.33 5.38 5.05 4.99 4.67 4.66 4.53 4 .51 4.60 
Central Ivlanitoba .03 .03 .04 .04 .04 .05 .04 .03 .03 .03 .04 .04 .04 
Conjarum 1.61 1.47 1.61 1.60 1.66 1.86 1.76 1.83 1.70 1.66 1.64 1.61 1.60 
Dome 39.01 38.27 38.07 37.95 37.37 37.29 37.19 36.97 37.60 38.19 39.3 1  41.37 40.79 
Granada .20 .18 .21 .23 .21 .20 .20 .21 .19 .20 .28 .28 .29 
Hollinger 14.58 14. 21  13.48 13.33 13.81 13.63 13.72  13.40 12.7 2  12.80 13.78 13.71 12.94 
Howey .77 .72 .70 .69 .72 .77 .76 .73 .69 .69 .69 .68 .66 
Kirkland Lake .33 .34 .40 .39 .40 036 .36 .36 .35 .39 .38 .38 .38 
Lake 	Shore 51.00 50.88 50.62 50.30 50.62 50.33 50.12 49.73 48.81 48.49 49.81 50.13 4 9.91  
Macassa 1.64 1.60 1.60 1.56 1.45 1.37 1.37 1.37 1.71 2.24 2.36 2.47 2.37 
McIntyre 40.83 40.53 39.94 39.17 38.13 38.12 37.04  35.66 36.69 37.62 39.03 39.56 39.01 
Premier 1.63 1.50 1.43 1.46 1.6 1 .44 1.44 1.43 1.46 1.69 1.69 1.68 1.60 
Pioneer 9.63 9.67 9.60 10.15 10.51 10.06 9.85 9.59 9.85 10.00 9.79 9.73 9.52 
Rerio 1 .3 8  1.29 1.24 1.21 1.15 1.14 1.13 .99 .89 .87 .92 .88 .84 
San Antonio 3.72 3.64 3.54 3.53 3.43 3.43 3.40 3.35 3.15 3.11 3.20 3.15 3.02 
Siscoe 2 .56  2.61 2.77 2.72 2.68 2.64 2.64 2.64 2 .5 8  2.56 2.61 2.64 2.64 
Sylvanite 2.10 2.14 2.14 2.14 2.09 2.07 2.08 2.09 2.12 2.25 2.31 2.31 2.23 
Took-Hughes 4.12 4.13 4.12 4.C6 4.06 4.02 4.00 3.85 4.01 4.00 4.01 3.98 3.97 
Wright-Hargrcavos 7.90 7.87 7.88 7.89 7.65 7.39 7.31 7.20 7.30 7.71 8.01 8.19 7.83 

Base Metals Group 

aso Metals .61 .61 .66 .73 .63 .60 .56 .59 .61 .j7 .37 .34 .30 

Falconbridgo 3.78 3.77 3.78 3.85 3.93 3.96 3.95 4.11 4.35 4.21 4.18 4.31 4.16 

Hudson Bay 14.63 15.1  15.23 15.15 15.4 15.46 15.24 15.35 15.10 15.37 15.81 16.89 17.29 

Noranda 36.86 36.91 37.45 37.89 38.07 37.84 37.79 38.60 38.92 38.69 38.29 39.22 38.92 
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).NTELY INDEX NTJMBF.RS OFLONG-TERM BOND YIEL] 

The index of Dominion of Canada long-term bond yields rose from 71.6 for 
the month of August to 79.8 for the month of September. For the first ten days of the 
month prices of Dominion bonds fluctuated within narrow limits but on September 11 a 
sharp decline commenced which continued to September 17.  From that date until the end 
of the month prices were comparativeiy steady but the average yield of the six leading 
Dominion issues used in calculating the index was 3.96 for September 30 as corared with 
3.45 for August 30. The Province of Ontario ±ndex rose from 79.7 to 88.3, and inforrtiori 
from Messrs. Wood Gundy indicated that .opu1ar Ontario issues sold on a 14.23 p.c. basis 
during September. 

MONTHLY flDEX NUMBERS OF_iDJNION OF C.ThTADI4. LONG-TERM BOND YIELDS, 1923 -1935. 
(1921OO) 

19 J. 19314  M5.  
January 89.2 97.3 102.1 93.9 112.7 96.3 93.2 70.9 
February 89.5 93.3 101.4 93,6 112.2 96.0 91.0 73.2 
March 90.1 102.3 101.1 91.9 109. 1. 97.7 86.1 71.4 
April 9.3 100.9 99-i 90.0 109.8 96.6 83.3 72.2 
My 89.5 100.2 93.4. 89.3 109.3 95.0 81.8 71.4 
June 93.3 io}4,.o 93.2 68. 111.7 93.3 82.1 73.14 
July 914.14 1044.0 9.0 88.3 107.5 93.5 80.1 72.1 
Augu.st 95.9 102,0 95.9 88.3 100. 92.2 77.8 71.6 
September 95,2 102.8 93.9 95~5 98.7 92.14 77.2 79.8 
October 96.2 103.7 93.6 105 96.2 93.5 79.3 - 

November 95.9 103.3 93..6 107.7 93.5 944.3 77.2 - 

December 97.1 Ol 1.4 0,3,9 11 1 .7 99,44 95.1 71.3 - 

July 5 

19 
25 

August 2 

16 
23 
30 

September 6 
13 
20 
27 

73. 
72.  
71.9 
71.5 

71.6 
71.4 
70.3 
71. 
73.  

73.6 
75.44 
83.14 
83.3 

x Based upon an average of daily figures for the week miding on dates specified. 

rnnEX NUMBERS CALC TED FROM YIELDSoF ONIO LONG-TERM BOND2 , 1927-1935. 
(Base 192co) 

1927 1923  193 931 1932 1933 1934 1935 

January 97.1 89.8 97.1 102.3 95.0 119.8 99.2 97.2 762 
February 97.1 87.7 98.1 1.02.3 95.0 115.9 98.7 96.0 78.3 
March 96.0 83,7 101.3 101.3 92.9 iio.6 100.0 90.1 79.5 
April 95.2 88.7 103.3 1.01.3 92.9 111.3 101.3 87.7 30.8 
May 95.0 90,8 1O4.4 101.3 91.9 113.2 98.1 814.8 79.5 
June 95.0 91,9 103.3 100.8 91.9 1144.14 97.1 85.44 3 • 14 

July 95.0 93.9 103.3 100.2 92.9 iio.6 96.7 33.1 80.2 
Auguat 95.0 96.0 102.3 96.0 91.9 103.3 95.0 82.3 79.7 
September 95.0 96.0 1O4.1 92.9 97.1 101.9 95.8 82.0 88.3 
October 93 , 9 95.0 103,3 93.9 103.3 98.1 944.6 82.9 - 

November 93.9 95.0 103.3 93 , 9 105.44 102.3 97.3 81.0 - 

December 90.3 96.0 1C2.3 93,9 108.6 102.7 98.5 76.2 - 





EXCHANGE QUOTATIONS AT kDNTREAL, 1935 
Note:- The nominal closinR quotations_in Canadian Funds upon which these averages are based, have been supplied by the Bank of Montreal 

New York London France 	Belgium 	Italy 	Switzerland 	Holland 	Norway 	Sweden Denmark New London 
Funds Sterling Francs 	Belgas Lire Francs Guilders Kroner 	Kroner Krona-' York St1ing 
Montreal Funds 
par 1.00 4.8666 .0392 	.1390 .0526 .1930 .4020 .2680 	.2680 .2680 

8 8 $ 8 8 $33$19v 
(Monthly Ava ages) 

1935 - August - High 1,006 4.998 .0666 	.1698 .0827 e3286 .81.7 . 2515 	.25 80  .2235 Jan. 1.143 3.847 
Low 1,001 4.965 .0664 	.1693 .0821 .3280 .6780 .2496 	.2562 .2219 Feb, 1.197 4.099 
Average 1 003 4.985 .0664 	.1695 .0824 .3282 ,6800 .2506 	.2571 .2227 Mar. 1.199 4.134 
Close 1.006 4.993 .0665 	.1695 .0824 .3280 .6810 .2510 	.2576  .2230 April 1.179 4.234 

ly 1.141 4.498 
1935 - September-High 1017 5.000 .0700 	.1720 .0829 .3303 .6880 .2515 	.2580  .2235 June 1.112 4.615 

Low 1.002 4.943 .0661 	.1688 .0817 .3260 .6770 .2483 	.2550 .2210 July 1.058 4,931 
Average 1.008 4.970 .0665 	.1702 .0822 .3279 .6813 .2500 	.2566 .2223 Aug. 1.061 4.787 
Close 	1.012 4 .970 .0667 	.1710 .0825 .3288 .6847 .2498 	.2562  .2220 Sept. 1.036 4.839 

Oct. 1,024 4,787 
Nov. 0.990 5.082 
Dec. 0.995 5.096 
Av€r. 1.092 4,586 

Spain Czecho- xkrgen- Australia xBrazil Germany India Hong Japan 	Union of New 1934 194 
pe8e's Slovakia 	tine (Pounds Milreis Reiche- Rupees Kong Yen 	South Zealand Jan. 1.00 

1.009 
5.070 

Kroner 	Pesos marks Africa (Pounds) Feb. 5.078 
(Paper) (Pounds) ll8.. 1.002 5.107 

.4244 4.8666 .1196 	,282 Dollars .4985 	4.8666 4,8666 April 
May 

0.998 
0.998 

5.148 
5.100 

1935 - August - High .1381 	.0419 .2707 3.990 .0556 	.4060 .3792 .5275 . 2957 	4 .990 4.030 
ue 0.99 

Low .1375 	.0417 .2686 3,960 .0535 	.4036 .3737 .4860 .2930 	4.950 4.000 Aug 0977 4 .95 1  
AYOt .1379 	.0417 .2696 3.980 .0542 	.4046 .3769 .5065 .2946 	4,971 4.014 Sept. 0.971 4.855 
Close .1381 	.0418 .2705 3.990 . 0538 	.4048 .3783 .4945 .2957 	4 .990 4.030 Oct. 0.979 4.843 

Nov. 0.976 4.872 
1935 - Sept. 	- High .1390 	..0421 .2853 4.004 .0567 	.4093 .3795 .5220 . 2950 	4.990 4.036 Dec. 0.988 4,887 

Low .1370 	.0416 .2687 3.950  . 0531 	.4031 .3742 .4975 .2912 	4.930 3.980 Aver. 0.990 4.993 
Aver. .1379 	.0418 .2773 3.976 .0548 	. 4057 .3768 .5079 .2925 	4.959 4.008 1915 19' 
Close .1383 	.0420 .2769 3.970 .0565 	.4067 .3759 .5100 .2920 	4.960 4.000 Jan. 0.999 4.887 

Feb. 1.001 4.883 
Mr. 1.010 4.825 
April 1.005 4.862 
May 1.001 4.935 

x market rates June 1,001 4.943 
July 
Aug. 

1.002 
1.006 

4.96 
4.99 

Sept., 1.008 4.970 
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MONTt IN EMS OF AMERICiN STOCK PRICES. 1931 - 1935. 
Issued by the Standard. Statistics Company, Inc., New York. 

(1926=100) 

Total Industrials Railroad.s Utilities 
1421 Stocks 351 Stocks 33 Stocks 37 Stocks 

193], 
September 81.7 75.8 56.1 131.9 
October 69.7 614.8 143,14. 111.9 
November 71.7 67.5 146.0 1114.7 
December 57.7 	. 514.3 33.0 95.6 

1932 
January 58.0 514.14 36.6 914.14 
February 56.5 52.9 314.2 92.8 
March 56.8 53.8 32.1 93.14. 
April 143.9 141.7 22.2 73.3 
May 39.8 38.1 1.14 67.8 
June 314.0 33.5 111.1 55.0 
July 35.9 35.8 15.6 

84.2 Augu.st 53.3 51.5 29.2 
314.5 91. 14 September 

October 4:9
2 55.8 
 147.7 27.5 80.6 

November 1475 145.14 25.5 
December 147.14. 144 • $ 25.7 79.6 

1q33 
January 149.1 146.2 27.6 81.8 
February 1414.9 142.5 26.7 73.1 
March 143.2 141.6 25.6 67.0 
April 147.5 48.$ 26.3 63.5 
May 62.9 65.3 37.5 79.2 
Jime 714.9 77.3 1414.0 96.9 
July 80.14 83.5 52.6 97.5 
August 75.1 798 149.14 87.]. 
September 711.8 80.7 147.2 80.1 
October 69.5 75.5 110.3 75.0 
November 69.1 76.7 38.14 70.0 
December 70.14 78.8 140.3 67.3 

January 75.6 814.0 115.5 73.2 
February 80.5 88.14 50.0 so.6 
March 77.1 814.9 148.9 75 , 3 
April 79.6 88.3 149.3 76.3 
May 71.8 79.6 143.3 69.8 
Juno 73.5 81)4 144.1 71.9 
July 71.11. 79.7 41.2 

2.6
.2 

August 67.8 76.7 35.6 
September 
October 

67.0 
67.3 

75.7 
76.4 

35.1 
35.6 

63.7 
62.9 

November 69.14 50.1 35 , 3 60.7 
December 69.2 80.3 35.8 55.2 

193 
January 69.7 81..4 314.6 57.14 
February 6.9 80.0 31.8 514.5 
March 63.9 75.4 27.8 53.2 
April 67.5 78.9 29.14 E.1 

May 73.1 85.5 31.0 . 

June 76.0 88.0 327 70. 
July 79)4 91.7 314.1 739 
August 83.3 95.2 35.9 81.6 

Index for Week of 
September 11 	86. 11 	98.7 	 38.0 	814.2 




