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PRICE MOVEMENTS, JANUARY 1937,

COMMODITIES

The persistent rise in commodity prices received its first setback in over
four months during the latter half of January. In the preceding advance the Dominion
Bureau of Statistics wholesale price indox rose fram 755 to 8l.9 or 8ot peco bofore
dropping back fractionally to 81,6 in the final weok of January. The roaction was by no
moans general, being confinod mainly to grains, raw silk, cocoa and sugar, and most
markets including the majority of those which had doclined, were firm es the month closad,
In the last two weeks of Jamuary there was a dispoeition on the part of commodities to
react more closely %o news specifically affecting their particular position, in contrast
to the broader and more speculative rise in the past fow months., This was true of the
rubber market which conBtrued as bullish the decision of the International Restriction
Committee to increase 1937 third—-quarter quotas by only 5 per cent, Wheat likewise re-
sponded to improved export buying in the closing daye of January after being depressed
earlier by very large Argentine shipments. Copper prices closed firm after a mid~month
reaction led by London. Livestock and meats were firm, although eggs moved steadily
lower. Farm products as a group were more than 30 per cent. higher at the end of January
than a year oarlier., The Dominion Bureau of Statistics monthly wholesale price index
number advanced from 79.7 in Decomber to 81,3 in January.

COST OF LIVING

During the month of January the index of the cost of living in Canada computed
by the Dominion Bureau of Statistics was 81,6 as compared with 8l.7 in December. Retail
prices of foods declined slightly from 75.3 to 75.2, moderate advances for butter, pota-
tcos, sugar, and a number of moats being more than offset by substantial declines for
eggs, milk and codfish, Reductions in tho prices of coal and wood caused the fuel indox
to recode from 86,7 to 86s5. A survey of clothing prices for December 1936 showed a rise
of 1l peco during the procoding three montha.

CURITIES
Price averages for industrial and utility common stocks failed to maks much

headway during January, with fitful flurries of strength usually followed by reactions
wiping out much of earlier advances., Weekly industrial averages moved between the ex-
ceptionally narraw limits of 221.,0 and 222,8, closing at 221.9. An undercurrent of
strength in utilities resulted in net gains dospito intermittent declines, and weekly
averages for this group advanced from 676 to 63.2. Steel issues exhibited considerable
8trength which was counterbalanced by weakness in Nickel and Smelters in the industrial
section. Gold stocks made fairly steady progress throughout January as witnessed by a
gradual rise in weekly average price indexes fram 135.8 to 139.8. Base metals, however,
rocoived a setback in the fourth wook, 8o that the finagl figure of 321.8 was down con-
siderably from the peak of 337+6 for the third woek, and slightly lower than the opening
average of 322,3. High grade bond prices showed the effoct of a sharp contraction in
buying interest, and an index of Dominion of Canadsa long~term issues dropped from 118.2
for December to 117.7 for Jamuary.

FOREIGN EXCHANGE

Weakness developed in the Franch franc during January, and rumours were revived
that further devaluation would occur under terms of last October's legislation. Although
the value of the franc could be reduced approximately 0.3 conts by this means, the possi-
bility of such a course of action was denied by Government spokesmen, and the official
bank interest rate was advanced from 2 p.c. to Y pece on January 28, Subsegquently spot
rates on francs were steady, although forward positions continued to decline. The
Japanese yen fluctuated within narrow limits during tho greater part of January, follow-
ing an announcement that the Government would regulate cammodity imports until July 1937,
a course of action designed to ease the strain upon yen exchange. Montreal sterli
rates declined approximately one cent in tho last fow days of January to close atb $ho 8965
and modorate shipmonts of gold fram London to Now York were reported. Weakness in the
Canadian dollar during Docember was followod by gradual rocovery in the latter half of
Jamiary. A s8light premium of 09603 pecs was quotod on Now York funds as the month
closed.
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SIAMARY OF IMPORTANT COMMODITY MARKETS

WHEAT 49D OTHRR GRAINS: Winnipeg end Chiicago markebs followed the decline in
wheat prices at Liverpool in the latter Lalf of January when heavy shipments of Argentine
1 wheat found United Xingdom millers in a waiting iood. and Continental demand only moder—
-ately active. No.l Manitoba Northera cach prices at Fort William and Port Arthur dropped
8 1/8 cents per bushel during the moath, wiaile Liverpool spot quotations on Manitobas
» Were off approximatoly 12 cents. The recession was acconiuated by the resale of Argentine
wheat taken carlior by Continontal buyers. Australian competition was fairly active
with sales to the Oriean% only modsrate, Othor grain prices followed mixed tronds., Oats
and barley remainsd firm, registering small gains for ths month, while flax and rye de-
clined, cash quotations on No.2 C.W. rye dropping approxinately 12 cents per bushel dur-
igifthe first half of Jamuary and then recovering 6 cents of this loss in the sccond
L]

No.l Manitobta Norithern cash gquotabions spproximating $1.,29 per bushel in the
first half of January were ihe highest eince Janvaxy 1930, and about 55 cents higher than
those towards the clofe of last May when prices started upward.

1936 1935 1937 Net
January Decomber January Change
verage =
Descriptions (Basis, cash per bushel, ;f““_i§~ —— Ja?u%ry
Fort William and Port Arthur) ¢ ¢ ¢ a

NOol Manitoba Northern ’(;)heat Qoco00G0L0 OO0 8’408 12002 12)4‘07 "'8 1/8
BT GAGE cus o o0 025 ool B o o5 S A4 BT 5000 545 +1 3/4
No.2 C.W. TYE osoceccosdooncecdoocccooonsecss 205 9606 10301 "5 1/2
N003 C.W. b&rley ©8CE0000L000000000000603 35!:2 760)‘l‘ 8308 +3 3/)4'
HOME O ~B1AX +o0inBosnononsocoacenonias 1506 1676 16905 -2 1/4

FLOUR_AND MILIED PRODUCS: Both domestic and export business in flour were
adversely affected by falling wheat prices in the second half of January. Flour prices
dropped on an average of 50 cents a barrsl during this period. Rolled oats and ocatmeal
quotations were advanced in line with firm oal prices, while bran and shorts advanced
in the first two weeks of January, and then falled to show any appreciable reaction to
the subsequent drop in wheat,

1936 1936 1937
Descriptions gpnu%ry 15 Decem;cr 15 Janua§y 15
Flour, No.l patent Manitota, per barrei, Montrcalcos 580 7650 7450
Rolled O&ts, TOI‘ODtO, Per 90 pound bag ccoooceoonasco 2,80 30“‘5 3:55
Oa‘bmal, 'I’oronto, per 98 pound bag PL0EOBCNDOCOLICCED 301“' 3075 3085

SUGAR: Raw sugar prices along with those of many other hasic commodities con-
tinwed sharpl; upward in the first half of Jauuary before reacting in the second.
Montreal quotations for BeW.Il. ravs on a United Kingdom parity basis had advanced more
than 25 cents per 100 pounds in the four montih rise which precedcd the modcrate decline
in the last two weeks of January. At New York pressure on the Noo3 contract was heavy

. because of the possibility of a processing tax wpon raw sugaro. It was understood that

" no increase in consumers! prices for refinsd sugar would result from contemplated legis-
lation, which pointed to a reduction in the value of raw sugars, The Noo4 world contract
at New York was buoyant supporicd by Zuropean buying atiributed to the fact that this
contract contains no war clause. All London contracts must be liquidated in case of
war at the average of prices prevailing during the preceding six days.

| 1936 1936 1937
Descriptions January 15 December 15 Janu321715
Granulated sugar, standard, per cwho,Montreal coce 4,71 Y61 4,80
Yellow Sugar, No.l PeET tho , Montreal poco06GDOO® DO l‘l'c)“‘a )‘4'933 )4‘052
B,W.I. raw sugar, per cwt., Montreal (U.K. perity) 1,95 1,88 2,47

RUBBER: The rising rubber markei received its first major setback since last
May. Although underlying sentiment apparently remained bullish, the serious nature of
the United States automobile strike served to dampen traders! enthusiasm for a time. It
was revived in the closing days of January, however, by the decision of the International
Restriction Committes to advance guotas by only 5 poce for the third guarter of 1937.
This action was deemed quite inadequate to relieve uus growing tightness of the spot
rubber situation.
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1936 1936 1937
Descriptions January December January
Raw rubber, per pound, a% llew York ﬁfg?dgg Axergge Avegage
(Canadien funds) .
Standard latex crepe SHO8 %S ccocroconoanvcecoe luo7 2201 2209
Ceylon plantation ribbed smoked. shsets voscoce 1ol 20,1 2loh

LIVESTOCZs Stimuwlated by the re-opening of the export quota to the United
States, both cattls and calf markets opened strong. Hewever, the situation remained
sensitive to offerings and owing to high grain prices, there was an increasing tcndency
to unload supplies. Thie was accuipanicd by lower prices arowd tho middle of the month.
Markets were further doprcssod ty smaller chipments to the United States where quotations
haed also weakenod., Moderato recovery doveloped towards the close of January in the wake
of more limited runs. Hog markots wers unsejilsé, zad Vhough receipts at no time were
excessive prices easod lalterly. Laabs vere firm throughout the monit.

Descriptions 1936 1936 1937
January Dacember January
Steers good over 1050 powncs, per cwt. at Avorage Average LAverage
MESWON O o0 o oromrone Bio 6?29 6?’46 6%12
erunipsg 6cs¢nnn00D h'oSl hn82 5032
Calves good veal per cwte. af T5rontd cessevosso 10530 Go U3 10093
Winnipeg ocovooovos 7"52 7016 1069
Lambs good handy weight per
C“to at TOIOU@O coer0o000e 8c89 SCSO 9081
Winn:pag 6ocneoc0o00 7022 7(:6)‘" 8006
Hogs, bacon, per cwt, at TNQEGREO 8o -ololololnatolo Sﬁha 8,53 8553
Winnipeg cocosoane £50 il SN

Some improvement in demand was reported towerds the close of the month. Cold storage
holdings of creamery butter woere shown by the Agricultural Branch of the Dominion Bureau
of Statistics at 35,947,779 pounds on Janvary 1. or approximately 19 DoCo loss than on
the first of December, bul about 12 p.oc greater than holdings on January 1, 1936.

BUITER: 3Bulter marksis wers qui=t and prizes rsumained commaratively firm,

Descriptions 1936 1936 BT

January Decemter January

Avcrage Average Avo e

Jobbing price of firsi grade crecamcry prints, _._;%Ei == ores
rer POUI).d, at Mexrthre@al - 5 goiso 670 08 27r7 2505 2?06
Teronkto eccoscccnss 27c5 2609 2803

EGGS: Weather conditions continusd to exert an important influence on egg
markets. Mild weather was foliowed by increascd receipte of fresh supplies and lower
prices ruled at many poinis. Weshern arcas alone displayoed firmwess, as Stocks on hand
there wore light. latcr a minor recovory occurred as more wintry conditions retarded
production. Cold storage holdings werc slown by the Agricultural Branch of the Dominion
Bureau of Statistics at 1,205,117 dozen on January lo This was about 7 poce loss than
stocks on January 1, 1936, and 63 peco lower than on the first of the previous monthe

COTTON: Cottom held steady in the United States market dwring the first week
of January, despite the unsetiling effect of disturbed labour conditions and reduced
exports., The moderate rise in the second week, gave way to declines following further
discussion regarding the relcase of govermment owned cobton, Thereafier fluctuations
remained narrow buis were influenced to some extent by o bullish consumption report,
runours of damage to cotton stored in the Mississippi Valley, and further uncertainty
regarding the measures to be adopted for the sale of loan cotton. World visible zupplies of
American cotton dropped from 6,536,000 balos &a Januac; 1 to 6,087,000 bales un the 29,

= 1936 1936 1937
Rescriptions January December January
Average Average Average
¢ ¢ ¢
Raw cotton upland middling at New York, :
per pomd (Cana.dian funds) 00O0NANCAOGOANCONDALAICO 1109 1208 1300

SILK: Speculative demand and unexpeciedly high Tecember consumpiion figures
were quoted as the chief custaining factors in the United States silk market during the
first two weeks of January, Later, declines followed reports of umsettlcd financial
conditions in Japan. United Siates mill consumption for December totalled 41,627 bales
as compared with 40,U401 beles in the previous month. Stocks in store at the close of
the year were 4L, Uil bales compared with 54,941 bales a year earlier.
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1936 1936 1937
January December Januvary
Descriptions Average Average Average
Raw silk per pound guoted on a 60 day basis %
at New York (Canadian funds)
Special grand XX 85 PoCo 20“22 deniers nenodooeodr 2007 2001 2009
Special grand XX &3 poCo 1315 deniers scoceeeo  1c87 2,06 220

WOOL: Canadian wool markets advanced still further reflecting the strength
apparent at primary centres. All grades of wool are scarce and while manufacturers'
8tocks wre reported low, buyers adopted a cauticas attitude, and bought only for immed-
iate noeeds, December exports at 1,353,274 pounds were about 61,000 pounds less than in
November,

1936 1936 1937
Descripticne January 15  Dscember 15 January 15
¢ ¢
Raw wool per pound in quentities of
20,000 pounds or more f.0.b, Teston.
Eastern bright, low medium 3/8 blood
Staple or 50’3 OPANDAOO.000NBQC0DOMHEO0OO0DDOI0006®S 1900 2”’05 3000
Western semi-bright 1 blood steple
58'5"‘6035 oaopoeoor::-ooocrﬂoorconnocnﬂooeuooeo 2000 2)‘!’00 2790

LUMBER AND TIMBTIR: Concitions in the lumber market showed little change,
Mild weather continued to retard wood opcrations and shipments from British Columbia to
the Prairies remained low. A lull was recordcd in export demand dwe partly to increased
ocean froight rates and to considorablo stocks of Canadian lumber on hand in the United
Kingdom. ZExports of boards and planks at 184,104 M bd.ft. in December were about 12,000
M bd.ft. greater than in the previous month.

1936 1936 1937
Descriptions danuary December January
Price Index Numbers 1926100
White pine ST GRS Yol o¥o¥ole o 1ot e [oloiaiotelr B kalo. o 15 o lalore o i 890’6‘/ 93.)4 930“’
Spruce lumber 600eDDANOCOB0L00DLRCO060-200000e066a0 7205 880]-’- 89.3
Fir lumbor €L 6D PIOVDOCONOOCODONNLBODORCOOODNOOOOGD 8905 929& 9305
ORI IIMIBOT" o.00.00 0 060000350 06m0c000cnsssosnncsess 91,3 88,2 84e

IRON AND STEEL: Cencral business showed considerable improvement and prices
remained firm. Orders originated from more numerous sources but the greatest gain in
demand came from the mining and automobile industries. Several compenies reported suffic-
ient business booked to ensure sevoral months! operations and contracts for first quarter
delivery wore recorded at the highest level since 1929. Substantial contracts for export
and railway requirements ars pending,

1936 1936 1937
Descriptions January 15 December 15 January 15
Plg iron foundry Noe.l per gress ton § $ $
carlots foO.bo sellers! works e0000N0OOC60O0OBELE 20(50 21050 21050
Noel Bcrap ircn delivered at Canadian
fo‘md.ry Per gross ton 0U(L20e0000OC3000COOBCOEO000 10(,00 11000 12500

BUILDING AND CONSTRUCTION MATERIALS, 1913100
(See page 8 for these data on the base 1926~100)

: 1936 : 1937
NN E Septo E Gekbe f Nove i Dec., : Jan.

Building and Construction
Materia.ls $0ee0Co0e00IDOOCOCCD 12)4'07 12803 12902 ]2905 13103 132.9
Lumber sesccescoscaconsconnceoc 12303 129,1 13196 1317 AL 136o5
Painters, Materials €Cenoo00000C 11801 12002 120.1 12001 '12200 122.8

M18cellaneous osenesscocosssss 131,2 133,0 132,7 133,1 136, U4 135.5
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SUMiAARY TABLES OF WHOIRSAIE PRICE INTRX NUMBERS
(1926=100)

Ko.,0f : Yearly : ] :
Price : Average:Jan. : Nove ¢ Dece : Jan,

®o @3 a2

Series : 1935 21936 : 1936 : 1936 : 1937
Total Index %57 Commodities o7 . ~PERl 72,9 Thed — _ TR 8143
CHIEF COMPONENT MATERIALS CLASSIFICATION
I, Vegetable Products (Grains,
fruits, etc.) 135 6703 677 7902 843 8746
II. Animals end Their Froducts 76 704 7209 7365 7309 T5.4
III. ZFibres, Textiles and Textile
Products 85 7002 6903 69,6 71.0 71.8
IV. Wood, Wood Products and Paper ﬁa €4,6 & 69,4 6906 T2
Ve Iron and Ite Prodvcts 8702 8702 8803 91,4 92,1
VI, Non-Ferrous Metals and Their
Produc ts 18 69,1  68.3  THO 7708 820U
VII. Nor-Metsellic Miserals and Their
Produc’s 87 g5.5 85,3 g8 85,8 8545
VIII, Chemicals and Allicd Prodacts i 7901 _{'_{'03 78:)8 7931 7903
PURPOSE CLASSIFICATION
I. Consumers! {oods 236 7306 74,2 7640 7609 TTe7
Foods, Beveragzea and Tobucco 126 704 7203 7602 TT.4 794
Othor Consumers® Goods 110 T5¢ 7 159 7508 YGaE TEsb
II« Produccrs® Goods lo2 6905 69,8 7663 800 83e
Producors® Equimnent eu 89,8 90,0 89,5 9l.8 91,7
Produccrs® Matorials 378 67.2 67,6 748 791 82,3
Building & Consiruction Materials 111 81,2 8346 86,8 88,0 891
Manufacture<3® Materials 267 64,8 6469 72,8 776 8le2
ORIGIN CLASSIFICAMTON
Total Raw and Partly Manufaciured s 66,0 6769 7508 7903 819

Total Fully and Chisfly Manufactured 322 712.8 72.8 7505 1703 T84
I, Articles of Farm Quigin
(Domestic end Toreign)
Ao TField (grains,fruiis,cobton,etc,)

(a) Raw and partly manufactured 95 5602 5701 71.8 78,0 8207

(b) Fully and chiefly manufactured Gl T2:8 T2.3 7706 80607 8le T

(c) Total 186 651 6562 49 7905 8242

Be Animal

(&) Raw and parily marufactured Lg .6 7508 7608 78,0 795

(b) Pully ané chiefly mamufactured 59 6949 7105 7266 1305 752

(¢) Tctal 105  T0.6 T3+  Thelt 7505 771

Ce Canadian Farm Froducis

(1) Field (grains, etc,) e — 573 590 7506 8304 8843

(2) Animal . el 7765 7905 8008 8241

(3) mMotal 70 63,5 65,9  TTol 824 8600
II. Articles of Marine Origin

(a) Raw and tartly —saufactured 5 61.8 61,0 16aa 6905 6847

(b) Fully and chiefly manufactured 13 1840 6904 69,9 69,6 693

(¢) Total 16 69.2 ) P T1e3 6906 69,1
III, Articles of Forest Origin

(a) BRaw and parily manufactured. 37 T4.5 78,7 8209 8303 8lel

(b) Fully end chiefly manufactured 20 56c1 576 5801 58e1 5967

(c) Total 57 647  6Tol 6907 6908 6907
IVe Articles of Minewxal Origin

(a) BRaw and partly manvfactured 62 7906 7306 8lel 82,7 8349

(b) Fully aad chiefly manufactured 141 8503 glho 8540 8701 €7e3

IMPORT AND EXPORT CLASSITICATION
Imports T Ty 81, 8%.3 g6l
Exports 70 622 63.5 T2 7602 1867
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INIEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materials)
(1926:-100)

. Nocof | Yearly | . ”
Commodi ty . Prico , Average, Jan. , Nov, , Dec. , Jon,

Series, 1935 ; 1936 | 1936 , 1936 , 1937

Total Index SL AN 729 - TR qELy 81lo3
I. Vegetable Products 135 6703 67.7 79.2 84,3 87.6
Fruits 1& T7e1 75¢5 g, 3 7504 82,7
Fresh TTe3 75605 8740 T4e5 glol
Dried 5 82,6 8l.2 82,3 845 85,0
Canned 6  70.0 69.6  70.0 719 X
Grains 23 5808 5863 a6 86.0 90,8
Flour and Milled Products 12 69,8 69, 85,7 94,0 97,0
Pakery Products 2 83,0 sag 86,3 87,2 83,9
Vegetable 0ils g 70,8 4o 760 217 877
Rubber and Its Products 9 5668  56.8 61,0 62,0 62,4
Sugar and Its Products and
Glucose g 82,7 80,9 1963 794 82,9
Tea, Coffee, Cocoa and Spices 15 7007 a6 76.0 8106 i,
Tobacco 8 42.6 48,3 48,3 55014 550
Vegetables 13 46,0 60,1 68,4 71.9 80,9
Miscellaneous 22 67.0 60,0 I 64,7 648
II. Animals and Their Products 76 700)4' 7209 73.5 7309 75,14'-
Fishery Products 16 1.5 6968 el “gags T4
Turs 9 51e 7 5805 H8e8 6206 6209
Bides and Skins 6 69,2 87,9 90,3 102,1 1141
Ieather, Unmanufactured 9 79,0 8606 88,2 91,0 9340
Boots and Shoes 2 ssoi 87,0 89 9040 89elt
Live Stock 7% 7840 67- T1.7 7867
Meats and Poultry 10 709 71.1 6600 669 7065
Milk and Its Products 12 6802 7207 7501 7601 1749
Fats 5 11 T4.6 TIT 4.8 8l.9
Eggs 3  60s5 681 83:6  [5.6  OHe2
III. Fibres, Textiles and Textile
Products 85 7062 6949 69,6 71,0 71.8
Cotton, raw 2 . BhaS ' 165 - TME 7uog 75
Cotton Yarn and Thread 5 g2.2 82,1 8342 Sao 85-
Cotton Fabrics 19 76l 72,1 3.6  Thol Tholt
Knit Goods 3 82,6 82,3 82,3 82,3 8203
Sash Cord il 1021 93o5 aiog 3305 05
Flax, Hemp and Jute Products 10 5009 51.2 . o5 %)
Silk, raw 9 270 320 31.9 32,0 3303
Silk Thread and Yarn 2 6349 6203 62s3 6203 6243
Silk Hosiery 2 6508 68, 6503 6543 6563
Silk Fabrics 4 46,3 46,9 % . o
Artificial Silk Products 5 5003 47,0 45,8  ULs.8 45,8
Wool, raw 3 504 6209 71.1 78,4 9203
Wool Yarns 6 82,2 8lUe b 845 89,1 0.7
Wool Hosiery and Knit Goods 5 87,1 86,1 87,0 87.0 8ol
Wool Blankets 1 7605 7966 79,6 100,0  100,0
Wool Cloth 6 729 T7s6 T7.5  8l.l gholt
Carpets 2 92,5 92,5 92,5 92,5 9201
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No.of Yearly

Commodities ‘ Price . Average’ Jane Nove Deco Jan,
. Series | 1935 | 1936 . 1936 © 1936 © 1937
IVe Wodd, Wood Products and Paper 4g BYo5 67U 6904 69.6 7202
Newsprint , 2 EM0 55c4 BS54 554 58,0
Lumber ' 55 et 831 88,8 89,1 92,0
Pulp 3 6609 6895 6903 69 9 7352
Furniture 10 668 703 69,3 69.3 69,3
Matches 1 76,2 - 76e@ (R 1059 Tlaf
Ve Iron and Its Products m"’ 87r2 87432 8803 910)4‘ ,201
Pig Iron and Steel Billets E 8%.0 835.0 83,0 g7.2 87c2
Rolling Mill Products 1 92,0 92,3 93,1 96.8 97,8
Pipe (Cast Iron and Steel) 2 8502 84,3 8502 86,5 8605
rdware 16 875 86,2 86,2 87.9 8863
Wire 3 86.8 8608 86,8 9107 91.7
Scrap 5 5605 5706 6607 6706 6903
Miscellaneous 3 95,0 9560 95.0 95,0 9500
VI Nor—Ferrous Mctals and
Their Products 18 69,1 6803 T4e0 778 82,4
Aluminiuwm g 785 7606 83.8 83,8 85,6
Antimony il 85,8 88,6 1563 7863 8la2
Brass and Copper Products 6 909 6)-“0)-“ 7308 7701 86;-,0
lead and Tts Products 2 859 54,0 6607 T2 82,6
Silver B | 76:3 7069 7301 7eeu
Tin Ingots e 7808 7505 8205 82 2 Sle
Zinc end Its Products 2 45,3 47,9 U498 skl 53 o7
Solder 1 7903 78:5 ’ 8 09 S)-“ 9
VII. Non~-Metallic Minerals and
Their Products 83 855 8503 848  BH.8 8505

Clay and Allied Waterial Products 834 88,5 8704 874 874

Pottery €802 5802 935 93,5 93,5
Coal 9100 206 9101 9103 9152
Ooke 93,1 93,0 93,0 110,9 11009
Manufac tured Gas 9800 98,0 9800 9800 98a0
Coal Tar R -913e8" - 10¥ah . 1075 Gbh

Glass and Its Products
Petroleum Products

£0,1 7945 7608 806 8251
Yyoz 7103 72,0 %0 - 72:0

Asphalt 91, 914 9lol  9L.4
Salt 92.6 8642 171 L Fl - e
 Sulphur Sheb o) 9307 9367 9309
Plaster 07,1 105.20 NEe ) k22 1189
Lime Y33 1022 105.7 1057 108,52
Cement 10502 10502 1062 10642 1060

88,0 91,4 914 91,4 91,4
= 8005 sacs 8508 E 28
6he3 64,3 6h3 63 6
e 75-8 75.8 108 750

Sand and Gravel
Crushed Stone
Building Stone
Asbestos

i
RWW R H F\N 0o WUOIW O
0
‘.—4
(o]

VIII. Chemicals and Allied Products {6 190 W 78,8 79.1 1962
Inorganic Chemicals 22 8709 878 88.5 83,5 8763
Organic Chemicals 5 7503 7206 8206 82,6 8703
Coal Tar Products 2 86, 83,8 899 899 9860
Dyeing and Tanning Materials 10 105.7 10502 10601 10601 10650
Explosives 2 7709  TTe9 764  Tbolt  T6olt
Paint Materials 9 6700 68c1 6807 R 1307
Paints Prepared 2 T4olt 6308 67,2 6762 6702

Drugs and Pharmaceutical

Chemicals 10 1367 Thoo 7563 75¢3 7563
Fertilizers 10 750 7508 i ¥ 742 Thge
Industrial Gases 2 88,7 88,7 93,1 92,2 89,9
Soap 2 8501 8504 85,1 8504 8504
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INDEY, NUMBERS OF COMMODITIES

{Clasgified 4foocording Vo Purpose for which used)
(102(:1.00)
~m._,_-._-m_"_f » ui Y Zearly 2 3
i Price ; Average ¢ Jano ¢ Nove : Deco, : Jane
i Series: 1925 1926 : 1936 : 1936 : 1937
I, CONSUMERS! GOODS_ (GROURS A & B) 236 /3.6 T4 2 sl — 768 el
Ao Focds, Beveragas and Tobacco 126 {04 72,7 o A w T =
Beverages G Vo2 1366 Tho8 7650 _ul TBET
Flour and Milled Products 12 (7308 69‘3;’ gf)o? 9“‘00 9700
Bakery Products 2 83,0 83,5 8605 8762 8309
Tish W 7165 69,8 Thok TBed LG
Fruits 15 1.l 75:% 8lie3  THM 8207
Meats and Pouitry 10 188 il 66,0 66,9  T0c5
Hilk and4 Milk Products 32 6802 72,7 25=1 7601 1729
Sugar and Its Products 8 g2.7 82.S 7903 T9.4 82,9
Vegciables 1% Lus.0 60,1 6%, 71,9 80,9
Eggs 3 6005 68.1 82.6 75,6  6U4,2
Tobacco g L2.7 uscﬁ Ugo3  BE.U  5HoH
Miscellanscus 18 T4 & 73l T3¢2 1508  8LloT
Be Other Consumsrs? Coods 110 Dl T5ek4 oo 2] 7665 7606
Clothing, Boots, Shoss, Rubbers,
Hosjery ard Underwear 2 Tu.5 T4.3 7901 7509  T6olt
Housshoid Byvipment arnd Supplies 59 165 7663 7603 76,9 7608
11, PRODUCEHE! GOODS (GROUES C & T W2 695 £5:8 763 BOod  83.2
Co Producers! Bquipment el £9.8 900 8905 9le8 917
Tools F T alkeé 8606 8606 €606 666
Light., Hagt & Power Agquirment
and Svppiies 17 90.4 9006 9001 9202 924
Explosives 2 7709 1709 760k 765 760k
Miscellaneous 4 ghe 5 845 845 845 BHeD
D. Producers? Materials 378 sl 67,6 T4o8 791 82.3
Puilding and Construciion
Materials )y +easd 83.6 8608 88,0 8901
Tumber 33 7708 8301 8808 8901 9200
Paintersi Materials 1 TRt 67-9 6900 701 7006
Miscellaneous 65 87:‘0 88,0 8903 9105 9009
Manufacturers! Materials 267 6468 6469 72,8 7706 8le2
Toxtiles and Clothing 64 679 6703 6705 68,9 6909
Furs znd Loather Goods 24 6862 el 7863 82,7 8565
For Metal Working Industries i = 719 7608 80.5 8u°i
For Chenical Using Industries uﬁ 88,8 88,1 G004 90,3 90
For Meat Packing Industiries 794 780 674 7B 71807
For Milling and Other Industrios 23 58,8 5803 7706 86,0 908
Miscellaneous Producers!?
s ser il 68 59.8 60,2 B2  GEsl | L3
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WHOLESALE PRICES OF IMPORTANT COMUCDIT'ES
5 : Yearly ¢ S gz
. Average :Average : Jano : Dece : Jane
: 1926 . 1935 1936 : 1936 : 1937
OATS, Noe2 CuW. i ; * ® »
Ft.William and Pte.Arthur basis Bush. o548 0385 0337 <500 o545
WHEAT, No.l Man. Northern
Ft.William and Pt.Arthur basis Bushe 1,495 o OLU o848 1,202 1l.2u7
FIOUR, First Patent, 2-98ts Jute
Toronto 8,821 Bo425 50800 7,500 T¢500
+SUGAR, Br. West Indies, Montreal Cwto 1.899 1,950 1.875 2,176
SUGAR, granulated,
Montreal Cwho 5,958  4e832 4705 L6100 40800
+RUBBER, Ceylon, ribbed, smoked sheets
fe0obe New York Tehe <488 ol2l 01Uk 0201 0215
CATTIE, Steers, Good over 1050 lbs.
Toronto Cwte 74330 6ol478 60,290 5.460 6,12
HOGS, Bacon
Toronto Cwbo 130320  €.973  8o450 8,210 80530
BEEF HIIES, Packer Hides, Native Steers,
Toronto Lb, ¢135 0l22 0153 o155 160
HIIES, Packor, crops, NoesI & II. f.0.Ds
Distributing points b 0318 0370 2390 o110
BOX SIIES B,
Oshawa . 0263 0212 e - 240 0250
BUTTER, Cwecamory, finest, prints,
Montroal Lbe 0390 02li9 277 <213 0276
CHEESE, Canadien, old, large,
Montreal Lbe 0227 0 150 0150 «170 c195
BGGS, Grade "A" Largo,
Montreal Dozo 0312 0319 » 4Ol 0296
COTTON, raw 1" - 1 1/16"
Hamilton Lbe n 194 <128 »136 alU7 0150
COTTON YARNS, 10's white, singlo
Hosiery cops, Mill Lbe 0368 0296 c€90 ¢310 0335
xSILX, raw, special grand XX 85 pec.
New York, 13-15 deniers Lbe 10904 20130 2,148 2,322
WOOL, eastern brigut, 1/U4 blood,damestic,
Toronto Ibe 0306 0153 219 o245 300
WOOL, western range, semi-bright &
blood, domestic, Toronto Ibe 0316 «160 2200 0240 o 270
PULP, groundwood, XNo.l
fo0obe Mill Ton 29,670 19,154 20,485 20,717 21,517
PIG IRON, Malleable, feoebe plant, Gross Ton 22,830 19,000 19,000 20.000 20,000
STEEL, merchant bars, mild
Mill 100 1bse 20450 20250 2,250 2,400 2,400
COPPER, Electrolytic, domestic,
Montreal Cwte 15767 Bo488 9,279 11,550 120,970
LEAD, domestic, fe.Osbe carlots
Montreal Owte 8,154 3,925 4,362 6o.2Ub 66670
TIN INGOTS, Straits, feoebs
Toronto Ibs o669 0555 a5H28 «H80 0573
Z2INC, Domestic, f.0ebe carlots
Montreal Cwte 8.825 30992 4e221 Lo768 50260
COAL, Anthracite, Toronto,
f.00ts carlots Gross Ton 12,110 11,753 11,020 10,710 10,610
COAL, Bituminous, NeSe.
run~of-mine Ton 60083 5:250 50250 5,250 5.250
GASOLENE
Toronto Gale 0253 0158 01140 0150 0150
SULPHURIC ACID 66° Beaume
Toronto Net Ton 14700 16,000 16,000 16,000 16,000

x Canadiagn Fundse.

+ For month of nearest dslivery when spot quotations not avallable.
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INIEX NUMEERS

1939 AND 197%% 60 vt 60
(1926 « 100

Cattle, Good Steers

() L I,

. EERE =T o = = oo

1)) S e (N [ S ———

801 .

50 ""“\ff‘“\§. e 60

°} 80

el ‘ S — | ]

Beef Kides Packer Crop§ No.I & II Hogs (Bacpon) Toronto
(Packer|Hides)
20 20

160 J_anolggs ’ Jan.193? mc- Jan01936 Jan..lq_ﬁ‘ RCu Ja.nolg-Sé Ja.nolq_ff{ Dec.lOO

82,1

Raw Wdol Raw Cotiton Cotton Hosiery Yarn
and read

20 20

100 100

Rt os S E RN

I Raw Shilk
..... i | mie e g i e R 8)

Cotton Fabrics Cloth (Woolllen) \K\‘~/’~‘//,’

0
Jan.1930  Jan.1937 Dec. Jan.19% Jan.1937 Dec. Jan,193E Jan.1937 Dec.



ﬁ._.:_
LA

,_x . & i

_.__
{

e




Eni =

INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA,JANUARY,1937.
(Calculations based on prices for the first of each month)

The Dominion Bureau of Statistics index number of retail prices, rents, and
costs of services on the base 1926=100. daclined from 8l.7 in December to 8l.6 in
January, due to slight reductions in the food and fuel groups. The comparative figure
for January, 1936, was 80U,

An index for retail prices alone, including foods, coal, coke, clothing,
household equipment, etc.,, recorded a slight decline from 77.1l to 77.0. When foods were
removed from this index it was unchanged at 787

An indox for U6 food itoms changed from 7H.3 to 7502, moderate advances for
butter, sugar, potatoos and meats being more than counterbalanced by declines for eggs,
milk and codfish. While the movement of food prices during the past year has been pre-
dominantly upward, the increas:» was less pronounced than in 1934, Price rises between
Docember and January were mainly seasonal in character, Advancee in eirloin beef from
22,0¢ to 22,7¢, in veal from 13.3¢ to lds1¢, and in mutton fram 20,4¢ to 21.5¢ per pound
were indicative of highor moat prices. Creamery butter rose from 29,4¢ to 30,34 per
pound, while an average for dairy butter was 26.8¢4 as compared with 26,0¢ for December.
Potatoes moved up fram 29.4¢ to 30.2¢ per peck. Sugar prices recorded the first move-
ment since last April, granulated sugar rising from 6.1¢ to 6.2¢ and yellow sugar from
640¢ to 6el¢ per pound. Grade "A" eggs declined from U5.6¢ to 39.6¢ per dozen, while
an average of grade "B" and "G" eggs was 32.64 as against 35.2¢ for the previous month.
Milk at 10.8¢ per quart was fractionally lower.

The fuel index fell from &6.7 to 8605, a slight increase in the sub-index
for coal being more than offset by easier quotations for wood.

A survey of clothing prices for December showed a rise of l.4 per cent. dur-
ing the preceding three months. The various clothing groups showed the following in~
creases: Men's apparcl O.8 per cen%,, women's clothing 1,9 per cent., and materials
by the yard 2,6 per cents The clothing index for Docember stood at 71l.6 as compared
with 70,6 in Hovetikay,

INIEX NUMBERS OF RETAIL PRICES,RE§TS,6fND COSTS OF SERVICES,1913~JANUARY 1937,
1926.2 100)

‘! Retail * Retail
] 3 3 3 : * Prices * Prices

: : : i y * Index ‘ Index
Total : Food : Fuel : Rent :Cloth- : { 1~ : (poods,:(Fuel,

Index : Index Index: Index :ing : O.les Fuel, ' Clothing,
: :Index : Index : g]othing, Household
‘ House~ ‘ Require-

oo

e* 29 sa 2% 88 2 40 49 es ee 8o

: : : J : ‘ hold ‘' ments,
: : : : : ! Require= etc.)
9 ] R - g ! ments, °
n ] : - : : : efe, ¢
1913 SatogeRbes 6 ) 6692 6 ° 6)4‘01 6 o 66.2 L i
1920 LR N R RN R 12202 lulol 10202 8 55 15393 10“'.0 = bt
GO o5y s 7 i e I08ee - 107; 10902 gk, 2 124,7 10640 - -
1922 erssccpres 1000 913 10 .6 9801 10 07 10600 - -
192 dvoesrpsanvse 10000 9201 101#.6 10056 10 o)'"' 105. Lo =
192 esesevensa 9800 9007 102,0 10153 101.9 1030 L =
192 e csgeav oty 9903 9)'"’07 lOOoO 10103 10159 10103 e -
192_ tecssssnns 1000 100,00 1000 10000 1000 100.0 10040 10040
%92 COCNOrOone 9§.M 950% 9é°9 18§°g 97.3 92.% 169 é.
1329 A b 928 101.0 °A 10303 3229 3328 %:3 }
LB Sk sl ges e 99,2 98,6 9g°7 105,9 9209 99,4 9647 94,9
19%1 filep-<<Mp 89,6 270 glc2  103.0 B2o2 97.4 se.g 87,
19 2 eveees®ioe xslo )-h, 910)'"' 9 oI XZE.Z g .g X;ZQ xs%.
193 sescsensoe 770 630 8707 856 701 20 001 7 ]
S 2 3 e i seve 786 69014 sg,7 8001 697 92,1 ;E.g 7;.7
1932 Tesensesve 7901 700 8 QS Slog 6909 9202 . ; '?
1 January .. 8004 7369 8702 82, 69,9 91.9 75.2 Te
TEEeD Bl B g osn o0 B oy
(3 seee o ° ° ° o . . .
April ¢aaae 790 %%(‘O 8%03 820 ;002 201 .2 7.9
Uay veeses 80.0 ;%o ggog 8306 8°$ 2.1 ﬁ.g ;;.8
secce a ) o (o3 ¥ X o] ® [ (] .
T srewa s 80l 72 85:6 8346 T0ed Bl T5elt )
: 2y
AUgUS‘b cere 8190 ()'"’07 8‘:08 8308 7OQZ 92.1 ; . 3.0
September. §lal.. 5.l ;. 8ot EBIS 706 92,2 Bab 840
Octoberee, 81.& 7hh 86 8he9 0s6 92,1 g-g 840
Novembere. 819 <0 S [ Suog Oo% 202 . 801
December. ., Sleg 03 860 gl . 203 {s1 3o
1937 January .. 8lo 5.2 86,5  84.9 Tle6 92,3 170 1847

X Winor revisions Dack to 1Usc are cu’ Lo a new method of calculating the clothing index,
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__AVERACE RETATL PEICE? OP FRINCTPAL ARTICLES OF IOOD

e,

z

Year o Beef . Beef o Veal E Mutton E Pork ; Peples : Bacon ¢ Lard; =Eggs . |1Eggs . « Butter. Butter : Checse
and = Sirloin =  Chuck E Roast : Roast = #pedy ¢ Salt ? Breakfast] Pure; TFresh [ Grade "D% Milk . Dairy : Creamery(Pound)
¥Mcnth = {Powmad) < (poundj s (Pound} » (Pound) < {(Poundj: (Found ¢ (Pound) ! {(Pound}f Grade "A% and ! (Quart){Pound): {Pound):

E E : . c . s 3 . (Dozen) : Grade"C": . . .

: e ST S | e R et 05 - SEIeIN VN et o §- : : :
1934 ) PR
Juns 22.8 H'Dsd s 59 AN 20.0 g% 29.1 12,9 22 5> 18.6 9,9 22,2 285k 19,9
July 2] 153242 Pl 20.9 20.9 i@ 8 S §l U256 24,8 215811 9.9 2 0] 2518 200
August 22.4 11.8 LN 20,9 241857 i) 95 SR 12,7 26 .9 22,6 9.9 20,8 24 .1 19.9
September 21.9 11.4 L e HEE) 28 5 19.5 5512 152 o) 23146 10.0 2. 10 2859 199
Jctober 20" )0 Hign 5 5L o7 18 .4 20.7 IOME 36 ,2 14.5 3206 27 .2 O A 24 .6 19.8
November AU 1.5 pat RS S O 19 ¢ 3%.9 14,6 40,4 Sl 10,0 a1l .7 24 .4 19.6
Dccember 19.3 109 11,6 18.8 191 ELCEE B2 7 14.6 4] .4 il 22 10,5 22,2 Zior Al 19.4
1985
Janmuary 20 Y 1oL 8 25 19.8 15.4 AW Q) 58,9 14.6 51/ i 2D 10.4 22.2 25.5 19.4
February 20.9 15k 21 49 2047, LIS 19.4 Tigke) 14.9 32 .9 27 .0 10.4 24 .3 28.0 7
March 1.3 11,18 h2eD 204 20.0 N 2 Ol ;5 Sl 3l .4 23 HOES 25.4 29,6 19.9
April s 5 12 .6 V2L 2l . O 20,0 RSl S 12 15)e 2 24,3 2063 i@ 39 24,6 2844 2040
Yay 25.7 13.4 246 A6 20.4 W26 30.3 1812 22,0 18.6 {045 24,9 28,6 2052
June 24 .8 14.0 2 .7 20t .15 21.3 ST 30.1 RSN 22 .6 18.9 LUK 28,8 26,3 20,0 &,
July 2o, 1 14 .0 12158 21 .4 22 .4 20,2 0.1 AL ) 24,7 21 .1 10.3 21 .4 24 .8 70 )
August 24 .8 1612 112 574 Al i 22.6 20.1 o) 15.9 AN 23.7 1 (078! 2023 2o L0 1l2) 77
September 24 .3 12128 12.9 20,$ 29,1 20,8 31,6 iy N2 31 .2 26 .4 10,4 il e te) 25,4 19.6
October 23 .4 M7 13.4 20.3 22,7 20,5 31.8 [ (219 2558 30,1 i, 6 i, Pl i)
November 22010 1285 13,4 59 3 A1) 20,4 2, 18.3 4] ,5 33 .4 10,6 24 .9 28,6 20,5
December 2Red 1z2.1 13.4 20.2 20,8 20 .4 29,9 L5509 43 4 34,7 (@) {5 26.5 0.5 20 15
1936
January 22 .8 52 16 14.1 2l 6 28 o 20,3 29,3 17 9 41 .5 33,9 10,7 26.9 GOLAE 20.6
February 23.1 12.9 14 .7 22,0 72 I ) 20.2 29,5 k752 33,8 28.8 10.7 26 .4 30,1 20.5
March 23 .4 12,9 185 A 22.3 21.1 20 29.0 6 36 38.1 51 16 10,7 25.6 28,7 20,6
April 22.9 EnG 328 G 250 19.¢ 28 .7 LG 28.1 2842 al(o) K7/ 24 .7 27 6 20,6
May 2oL 12.9 13.7 23.9 252 20,1 28.8 1550 Aitn 7 19,9 10,7 Z2E 26.8 20.4
June 23,0 N2 15152 24,2 B 22 1952 2849 15.6 24 .4 20165 10.7 22 a0 25.2 201D
July 2512 1206 i R 28 JQ 21.9 il 29.5 L) 2F %0 23.4 10.4 ) 26,2 20.7
tugust 2ol 1.7} 6 S, il 22,50 22 .4 E0r8 30,0 15.4 30,1 25.6 10.4 23,9 28,0 21.0
September 2599 NS 13,3 7 o ) 22 .4 20.2 30,8 W546 33.5 28.5 108 253 .4 29.6 288
October e 912 Al 13 .4 219 L L7 20.3 30.6. | 50 VS 29.6 @8 25.8 29.2 22.4
November 225 20 13.4 20.7 208 1. HONG 30,0 15,8 43 .9 34.3 10.8 25.4 28.4 22.5
December 2280 N3-18 N5 %5 20,4 20.4 i) 29,1 1519 45,6 DDl 10,9 26 .0 29 .4 22.4
1937
January i e 14.1 21.5 20.5 19.7 29.2 15.9 39.6 32.6 10.8 26.8 30.3  22.4
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2 PRINCIPAL ARTICLIES OF :COD TN CANADA-Concluced

s e

F il : i : Rolled @ Evapor- * - Gramu- - Sugar
%ndL. . Bread & millcingesy ' | oats | | 1 Rice Beans' °  atecd . Prunes - lated - Yellow
pon 5 : (Pound)  (Pound) : (Pound) : (Pound) : (Found) (Pound) (Pound) - (Pound): (Pound)
1974 i : ey n i

June 5,5 552 580 B 4.6 15 a7 7 40 6.8
July SHES S 540 5.0 4.8 Wd7 12.7 e 6.6
August %.,6 Fad (5 48 8.0 4.7 i/ L2 6.7 6.6
September 5.8 3.4 Diel: Bl 4.6 15.4 I e 6.6 6.5
October 8.8 3.4 el 8.1 4.7 Lesd 12.9 6,5 6.4
November <) -/ 2.4 T2 T 4.9 14,3 GG &S i)
December 5.8 3.4 )41 8,0 4.9 i185,© 12.6 6.5 6.3
1935

January Sy 43 S 7 S0 1590 a3 .5 8.4 Sled
I'ebruary 5,47 3.3 5.2 7 9 Ol Tl 12,5 535 6,3
March N7/ §.10 52 8.0 5 ik 14,9 §e2.5 5.4 6.3
Aperd L 9 il R 8,2 748 S U o g .5 Do e
Iay =78 % 3.4 a8 S 5412 1\6x6 82 6.4 GPK)
June L 3.4 D 7.9 Bt 15.9 12 .4 8l 35 S
July S o 85 (o 788 5.4 16.0 2455 6.4 6.3
Aagust 587 @00 822 7.8 53 L 1253 6.4 6.3
Ceptember 5.8 2 552 TaD St i ST N1 6,4 (S
Cctlober D7 5.3 B3 7.9 IR 15.4& 12.0 6.3 5,0k
November 5! M <)1) o) Y 7.8 5) 85 15.4 s6 6.2 6.1
December 1.8 3.4 He2 7.9 5.4 55 T &5 (5147 6.1
1936 .

January 58 3.4 5,2 738 5.4 15.4 11.4 642 6.1
February 588 3.4 512 7o 5.4 16.0 il A2 8.3 6]l
March 548 3.4 5oL Tab 5.4 iIL5.8 10.9 6.2 (s
April 5,8 3.4 ST 748 V150 LS 18 AHPAO Gl 6.0
May 5,9 3.4 5 42 et 5.0 5, 55 10,8 6.k 6.0
June 5.9 3.4 Sk 7S 4.8 15.8 10,9 6.1 6,0
July 5,9 Slo.) Dol e 4.9 16,2 L) 5fe] 6.1 6,0
August ©.0 L) B2 T Dlodl: i) N7 INES 1 Bisl 630
Septenmber (S0 37 S 8,0 S/ 16 .4 HIEYS 6.1 6,0
Jctober 5l G ie] 5.4 7.9 Blo2 1615 i 32 GRl IL0)
November 6. 3.9 5.4 .9 6.4 16.% il >3 Bkl: 40
December 6.2 S 5.4 8,0 (3574 1589 11715 Bl 6.0
1957 | |
January 64,2 4.0 525 7] 6.9 16 .4 11.4 52 6,1
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INVESTORS! INDEX NUMBERS OF COMMON STOCKS

Higher prices and sales volume characterized trading in January with the ex-
ception of the fourth week when lower prices were accompanied by less active trading.
Despite this setback, the gencral index for 96 issues reached 137.4 for January, exceed-
ing last yeart!s highest monthly indsx of 131.8 in November. Industrials, Utilities, and
Banks all registered substantial gains for the weeks ending January 7 and 1Y%, For the
following two weeks index fluctuations for industrials and utilities were narrow while
banks continued to gain ground, The index for nine banks mounted from 87,7 in December
to 4.l in January. With the exception of beverages, all sub-groups in the industrial
section were higher for the monih and 68 Industrials advanced from 212,8 in December to
222,0 in January. Gains for building materials more than outweighed the fractional
recession of the weok of January 28 and the monthly index staged another advance, the
eighth in succession,while machinery and equipment rose gradually frem 142,3 for the
final week of December to 162,8 for the fourth week of January. Strength was also
apparent for oils, pulp and paper and milling, The weekly index for 19 Utilities moved
up from 67.6 to 6902 for the month although prices were irregular. The monthly figure
for January was 68,5 as compared with 6208 in December and all sub-groups showed increases
over the preceding month. ‘

WEEKLY INIEX NUMEERS OF 24 MINING STOCKS
(1926=100)

After a weak opening, gold prices advanced moderately between the ninth and
sixteenth of January, auci for the remainder of the month the movement continued irregular-
1y upward. The gold index was 141,1 on January 30 as compared with 134,5 on the 9 and
136.0 on the 4, Trading activity among the producing mines declined sharply during
January. The base metals index mounted from 321.8 for January U4 to 340.8 for January 1.
In the subsequent eleven days the index declined at a rapid pace, losing nearly twenty-
five points. This severe loss was reflected in the general price series of twenty-four
mining issues, which was 175.6 for the final weok of January, as compared with 177.9 for
the wedk ending January 2l. These figures are, however, well above December weekly indexes.
Appearing below is a table of average prices for the weeks January 28, 1937, and December
31, 1936, as compiied by the Dominion Bureau of Statistics,

GOLD
Jgpuagy 28 Decer%ber_j; Jan 28 December 31
BAREEAS! & oo pnens s o} Lok 1033 Macassd ssiseess o0 8e20
BraloIne ceeesscesase 8s 3 ]egz McTIntyre coeesee ‘40. i 39.22
Buffalo-Ankerite .... 11,83 lio Pickle CTow e... 8.73 8,06
Central Patricia siee ]4'032 l+ol+7 Pioneer .essecee 6.1‘|'1 5.29
DOH'; Seasessnn tavaasen Soogg ugoG% gknoA;);octononug %03% %.20
God!s 1aK® seseesecsnn ° ° an EONio seee . .
Holl eI sesesnvense 150 2 136 S18C0E oevsceess 6.2 5. g
H‘)wein%...........‘.c o6 ° Sylva.nite secoed Ll‘c 6 [
Kir and Lal'm Soevosoen %02 og Tecb’H hes es b b ?. g [) 0
Lake Shore eesesccece 5 °S 5;0 g Wright-Hargreaves . ol
Little Long IacC eeesco 8o 9 Ol+
BASE METALS
Falconbridge esseceee 11023 1106? Noranda cssssees 75629 74,06
Hu.dsoan sec0savsssae 3306 330
PREFEREED STOCKS

The index number for twenty-five preferred stocks was 99,2 in January as com-
pared with 93.9 in Decenlsr. Canada Cement rose from 10,0 to 106,0, Canadian Car and
Poundry from 28,7 to 29,9, Canadian Cottons from 104.,8 to 106.6, Canadian Bydro~Electric
from 7244 to 779, Canadian 0il from 122,4 to 127.0, Maesey Harris from 47,7 to 596,
Moore A from 180e5 to 183.Y4, Simpson's fram 99,0 to 104.5, and Steel of Canada from
72.7 to 7545. Canadian Celanese foll from 12602 to 123,2, Dominion Coal from 21,2 to
20¢6 and National Breweries from 43,2 to 4l.U,

INIEX NUMBERS OF 25 PREFERRED STOCKS
(1926-1936)
(1926w 100)
Jan. Feb., Mar., Apr. May Jue July Aug. Septe Oct. Nove Dec,

1927 eevesese 10261 10205 10207 1026 10205 102,1 102,5 103,8 10448 107+8 1108 111.8
R s 111'8 12069 109.9 1114 11,7 11l:2 110:9 1075 107.6 10642 10¥.0 10749
1929 esssesee 1070l 108.1 20608 1ouci 104,3 104.8 104.8 10506 105.1 102.9 89,8 10044 -
TROY o smpRows 9769 9808 1000 1034 102,6 9955 97.4 9701 9662 83.4 81,9 82,5
. Ty —_ 83e2 8304 BUe2 T8o8 73,8 72,6 Tl.8 69,1 642 63,9 6645 6340
B covones Te2 5808 58,0 5504 48U U5e.2 49,5 52,9 53,4 52,9 5242 50,2
TR ogesiovt 06 49,6 UTe3 U7e2 5lUeb 58,3 6109 617 61.0 5947 591 6042
UGB 5.0 s aingws 6ltel 6645 6763 68cg 68,1 68,4 68s1 67e3 6Te4 6965 T70e6 7Tlol
}832 Silealio T 9 73. 73:8 7le2 680 6804 632 ©3.C 70.2 69.2 62.5 7245 8
1437 ASANINT e epe e ;905 172 7603 1000 7@06 7é,2 7905 80, 8348 8be8 9l,1 g%09

o
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INVESTORS ' LONTHLY INDZX NUMBERS OF

CONMON_STOCKS

1926 = 100
General | banks UTILITIES ) INDUSTRIALS -
"7} Trans- | Tele- Power kia~ Fulp Tex- Food Build-
Number of port- | phone and chireryfand kill- tiles | and Baver-| ing Industrial
Securities Total Total Total | ation Tele~ Trac- Total | snd, Paper ing Oils and Allied | ages Mate- Mines
1337 : grapn | tion Bgidip- Cloth-{ Pro- rials
! ment ing ducts
) 96 9 19 2 2 15 | 68 8 6 4 4 10 13 1 14 2
1934 ' ! ’
September 83.8 74.9 50.1 33 50.6 61.7 |118.8 91.6 9,6 72.6 | 160,2 ¥1.9: jdEges 93.8 91.2 201.3
October 8542 76.1 49.9 L 21 92.7 60/8 ¥z || LEEE 9.8 €8.4 | 169.0 T4.4 | 126.6 89.2 97.3 202.1
November 86.0 P 3 46.5 28.6 93.7 57.5 [T SR 110 66.0 | 180.8 74.3 | 128.1 98.4 98.7 195,0
gggamber 86,2 79.0 47.5 29.1 97.6 58.5 | UZEG LI ENE 11,6 L U878 74,3 | 130,3 93,6 | 103.3 196.5
Taﬁ%ary 88.6 80.1 50.4 3261 28, 3 61,3 | 228 .97 (hilad 14,0 Tiss dvE8Lss 75.8 | 134.2 [106,8 | 106.5 198,4
February 87.8 79.9 49,4 30.8 | l02.4 59.8 |128.8 |128.8 13.4 67.4 | 179.7 75.6 | jamdd ¥ R109: 1 | 1025 198.9
Narch 84,4 76.8 45,1 g3 B Ao, 1 56.4 | 25,6 I d0E 4 11.6 56.0 | 176.0 24,100 RS K101 .6 95.5 200,4
April 86.4 75.0 43,8 25.8 94,8 53.9 [ 1308 PRt 11.1 56.9 |178.6 78.1 § ARl 99.6 97.7 2102.9
May 93.6 ;=i 44,4 27.0 95.5 53.8 |144.4 |120.2 10.8 59.9 | 211,7 70.3 | 127.8 }102.4 | 102.0 243,0 .
June 93.8 72.0 45,0 26,5 97.6 55.3 |145,2 | 115.5 10.5 58.4 | 217.9 67.2 | 127.0 |104,7 | 103.4 240,4 =
July 92.4 Tt 44,17 25.0 98.6 56.0 |143.8 |119.6 10,6 57.4 | 210.6 66,7 | TA8N%  Jil6s7 Y} 103.6 236.4 v
August 94,7 70.6 47.7 26.7 99.9 60.8 |146.1 | 119.7 12,0 $9.3 | 210.0 65.5 | 130.1 {122,9 | 105.7 246,40 '
September 93.6 65.9 46.3 25.7 |100.3 58.6 |d4f.d of dibe3 12,4 61,2 | 206.6 Gl | RAER 412645 |-103:3 2570
October 96.1 68.4 45,6 23.4 |100,0 59.6 y 190 U SR 12,6 60,79 o EEEk1 63.5 | u34.4 }133.2 | 103.8 267.3
November 105.8 73.0 50.9 279" §X05. 1 66.1 {17088 Wa2ERE 14,6 66.9 | 228.7 69.0 | 145.7 (157.3 | 112.7 Sl
gsczmber 107.4 75,1 SoEL 28.6 |108.0 62,7 | igdsd HISES 15.9 76.7 |214.8 70.4 | UNASLE || ¥eL.0 | 117.8 370.1
3E%ﬁhry 112.9 78.6 52,4 29.8 |111,s 66.0 |187.7 | 118.2 18,6 8044 | |IF 43040 75.5 | 153.6 |151.7 | 127.3 387,.2
February 120.7 82,6 57.0 5.0 11,3 71.1 }200.0 | 125.0 20,2 84.3 | 246.5 74,0 PVRSAST PISLLT? | 135.4 4168,2
March 147, 79.6 55.5 33. 110.4 69.7 |i98al SR 18,5 88+7 P2ayds 731 |l Fideyl | 23337 416,
April 115.9 T7e5 53.2 30, 109.7 67.1 }194.2 |114.3 s 5 1,0 | 244,5 753 | SaRa7 3le? | 134.1 401,
tay 112,8 TRT 52 5 8.5 | hmsk, 5 65.9 |18%.9 ' PIGE0 16,7 I3 923820 68.1 | 145.7 |131.4 | 128.6 94 8
June 113.8 77,8 g Shai a5 66,4 |188.5 PEGELS 3gd5 86.5 | 228.1 674 | et | 1 ddE: 131.0 g
July 114.3 77.2 3. 31.9 |111,7 66.9 |190.1 |102.4 18,6 830 LR=8.3 66,8 | 153.9 |131. 137.2 y
August 1149 79.0 SRl 807 Hiil2 67.1  [CAGISE | BRI 18,0 89.8 |218.9 680 | BY.2 FN3mT | 182,95 444 2
September 119.5 79.7 54,8 30.2 |114,0 70.0 |20046  PLINEE 20.3 9349 § 2286 70,6 | 162.5 {138.2 | 149,7 488.1
Getober 126.9 80.6 59.8 33.4 }114,6 1.7 21253 | iaae 2406 |1B1;9 | 232:5 7304 o ipman | B35 .6 | W66 519,3
November 131.8 84.5 62,4 34,6 {116,5 81.8 |219.9 | 140.4 27.5 1107.06 | 233.4 7404 | M9E [143.6 | 198.3 54642
Decenmber 829:2 87.7 62,8 3446 | | 420, 4 82,1 1212.8 REIm4 2mi7 1132.5 '] EZ154% 73.5 | 182.3 |145,3 | 181.9 540,0
LSt
January 137.4 94,4 68,5 38.7 |122.0 91.1 |422.6 PREE 37.2 |119.6 |229,.6 7.3 1 AR [0 |Iigco 549.3
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INTEX NUMBERS OF TWENTY-FOUR MINING STOCKS

~(1926=100)

Number of Gold Baso Total
Stocks Mectals Indox
1937 a1 3 el

x1928 -~ High 1372 R 138.6
L.ow 75l 1057 10703
x1929 ~ High 89s7 318,0 1279
Low 52a 7 1573 72,6
x1930 ~ High 6607 20301 8803
Low 5303 560l 56. 7
z197% ~ High 790 108.3 8504
: Low 5)4-0 g )'|'9o 9 5)+n 8
x1932 -- High 63,1 8203 6lLe8
Low )480 5 )-l'ao 5 )-1-60 2
%1933 -~ High 111.9 1,1 8.7
Low 6)'1'09 681: 2 6501
x1934 - High 140,1 167,6 143,73
Low 10301 12500 10703
x19%25 -~ High 131.2 21107 13607
Low lo)+07 12806 ll)+09
x1.936 ~ High 136,2 Fee. 1 17oca
Low 11853 20505 1350
1936
January 124,8 214,8 12,4
Tebruary 150e 2 2306t 149,38
March 122,7 232,2 144, 2
April 122,8 2u1,1 145, 8
May 128e 9 2390 e 15003
June 13U L 2l6,0 156,01
July 134l 25U,1 15706
August 132,6 264,90 15851
Saptem‘ber 13102 2670 d 15706
Cctober 12604 28904 158,28
November 131,8 31205 1670
December 131(}3 31708 16707
1937 i
January 13765 32906 174eb
Weekly Index Numbers
1936
Yaok ending December 10th 129,9 30659 16U, k4

" L Ul 17th 13104 32055 168,3

i " " 24th 130, 4 321,8 1677

it I " 31st 133,6 3221 17063

1937
Wook oending January T7th 135.8 32263 172,1

i " " 14th 15761 33201 17502

" t "o 218t 139,6 33706 17709

" L " 28th 139,8 321.8 175.,6

i " Tobruary Uth 14163 31,6 176,14

f L " 11th 140.3 318-6 17541

x VWeckly figuross.
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WEEKLY AVERAGE PRICES OF 24 MINING STOCKS

NOVEMBER 1936-JANUARY 1937

NUGLAVOE A B B DU G S B E R JANUARY

5%h 12th 19th 26th Srd 10th 17 th 24th 31lst /5o 14th 21st 28th
GOLD_GROUP § 3 5 3 3 3 3 3 3 3 3
Beattie 1.34 1.35 1.34 1. 52 1,27 1,25 1,25 1.23 illi55 1859 1,33 1.42 1.44
Bralorne SWiS 8,70 8,30 8,17 8,14 IS 7 .69 7«89 Th R 8.04 8,03 8,53 8,83
Buffalo-Ankerite - - - - - -~ - - - 11.78 11556 TMeNAS 11.83
Central Patricia 3,90 4,22 4,17 3,98 4,18 4,09 4,35 2,32 4,47 4,35 4,39 4,33 4,32
Dome 53,79 55,94 54,99 53.04 ST 580 50,00 510 %) 49,29 49,67 48,34 49,25 49.77 50,04
God's Lake .80 37E 74 070 .09 .66 557 e 0] 090 .93 95 .96 .92
Hollinger 13,560 13,78 LSS (5} " 5k 13,45 13,72 13,64 15,85 13.43 14,12 14,35 15.21 BLERILE
Howey .68 LUAQ, .68 .64 062 .61 .60 358 60 JB6 .63 X6il JB9
Kirkland T.akn= .55 AL 66 67 B4 .60 .04 .69 .86 s2s 1,28 N6 125
Lake Shore 556.58 57 .87 61 .54 61 .41 60,70 B . 59,44 58,23 87,68 57 .69 57,64 By 108 56,79
Little Long Lac &7 7 SiS 7 .09 6581 A0 6,99 7.-40 7 .32 7 .46 731 722 7 357 8.09
Macassa 5402 Sli=5) Byl D 6,98 y/ LC15) 6.87 7 .24 7.498 8.20 8.34 8,00 7 .87 A 0/0)
McIntyre 40,84 43 .02 43.55 42 .51 4] .62 40,14 39,98 39.14 39L22 SSA7E 40.71 40,85 40,37
Pickle Crow 6 1455) 6.82 6.80 6.48 7,05 7820 726 7 .45 8,06 8.12 8.4 8.53 8175
Pioneer 5.93 6,81 6.32 5,86 51488 5.44 Bl 5). 012 5,29 (51851 6.26 Bridb 6.41
Reno 127 1.36 1589 14488 1834 1,29 22 1Ak 1.20 245 1 25 i 120 1,23
San Antonio 2\ 426 2,16 2.04 2 .40 2,56 2,35 2 N 2,31 2,35 2,32 2,33 2,31 2,125
Siscoe 4 .46 4 _R3 4.51 4.53 4,39 4.21 4,43 4,68 5135 S 5.40 6,45 Gra2ill
Sylvanite 3.08 3.48 5039 3633 3003 3,38 3.42 3.42 6,00 3002 3.95 4,12 4,36
Teck-Hughes Blelsh St 3l 5.08 51802 44 5. 281 Bla22 523 9,30 5,90 5,56 5.59 37/ )
Wright-Hargreaves T e T o 74889 Siolie 810 7)) TN Fa 6 Hotlal L' /7S] 794 7.92
BASE METALS GROUP
Falconbridge 1208 12.49 Al 420 ¥ 2350 11,46 11,32 11 404 11.74 1 VA9 12,00 11,94 11,60 SIS 26)
Hudson Bay 29.85 30.66 30,26 31,54 32,58 oL o) o) o) 35 .59 SBRO7 52,97 34,71 54 .85 33,62
Noranda 70.37 72,83 73,66 [&1:.08 71,62 70,30 73.12 73,40 74,06 74,00 S T8 75,29

- zl'[-

Buffalo-Ankerite added to list of gold stocks in 1937.
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INIEX NUMBERS OF DOMINION OF CAgAp% LogE—TERM BOND PRICES AND YIELDS, 192%-1937,
1926=100)

The Dominion Burecau of Statistics index number of Dominion of Canada long-
tcrm bond prices, on the base 1926=100, declined from 118.2 for the montk of December
1936, to 117.7 for the month of January 1937, with market buying support unusually light.
A $20,000,000 bond issue offered by the Ontario Government on the 6th instant coincided
with a slight softening in some of the morc distant Dominion maturitics while in the
socond weck a further decline in prices occurred as the stock markets became increasing-
1y active, The good reception accorded a refunding issue of $85,000,000 offerod in
New York during the third week of the month had little effect upon domestic markets,
but later, general weakmess followed the announced intention of the Federal Government
to ro-appraise the financial structure of the Canadian Nationral Railways,

The index for Dominion of Canada long~term bond yields advanced from 64,1 to
b4.6, The average yield of the issues used in this index was 3,14 for January 30 as
compared with 3,03 for December 31 and 3436 for a year ago. Popular Ontario issues
sold on a 3.37 basis and the index rose from 69.7 to TOelt.

NONTELY INTEX NUMBRERS OF DOMINION OF CANADA IONG~TERM BOND PRICES, 19=%,-1937.
(From data issued by A.E. Ames and Company Ltd.)

1929 1930 1931 1932 1973 1934 1935 1936 1937

January 101e 4 99,0 1031 gli,1 103 10406 1159 11366 | 19eY
February 10140 99,3 1031 9u.a 103, 105.4% 114.2 115,0 -
March 9962  99.9 103.7 96, 81 107s 115.0 115.5 -
April 100.0 100.5 104.5 96,2 102,9 109 Wl o L15gY -
May 100,0 100.9 104.0 96,3 10348 110.& 115.2 115,9 -
June 98,3 101,0 105.4 946 10Lk.9 110 Tl a o 117.0 -
July 98,3 101.2 10503 97,0 104,8 111.1 11ke5 1180 -
Avgust 09e% - 02,1 1Ry MWL - 405,06 1183 2iked . 1192 -
September 99.0 - 103.0 102.1 103.8 105.7 112,6 1109 119.1 -
October 982 10%3.2 98.1  103.8 1050 '1iil.1 10,2 2137sl -
November 98,7 103.2 9f.lt 10846  oWGS WAL 112,55 “ 117.6 -
December 99,4  103.1 g% ISR "NORA. Aue.E - SEE . 118ee -

MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIEIDS, 1929-1937.
(From data issued by A.E. Ames and Company Ltd.)

1929 1930 1931 1932 1933 1934 1935 1936 1937

January 973 10241 9309 1127 9643 93,2 7009 T2ol bl 6
February 9843 1014 93,6 11242 96.0 91,0 7302 7008 -
March a7 Wil 91,9 109.1 97e7 8661 T1l.4 6909 -
April 10009 9963 900 109.8 9646 8348 7202 69.5 -
May 10062 98,4 89¢3 10963 950 81le8 T1l.k 68,8 -
June 10460 9842 88s3 1ll.7 9343 82,1 T304 66,9 -
July 10440 98,0 88¢3 1075 935 8041 -T2 6501 -
August 10240 9549 88e3 10045 92,2 7768 71.6 63.2 -
September 1028 9369 9545 98e7 G2e¢lk 7762 7908 6301 -
October 1037 936 10542 9662  93¢5  T79e3  TBo9  66c2 "
November 10343 93,6 107«7 98.2 9443 T7e2 45 651 -
December 10L.4 939 111.7 99 %5el  T1s3  T5.5  64el -
WEEKLY INIEX NMUMBERS® 1936 =1937

Date Prices Yields

Nov. 6 Ceeoestere s eBROTERIOIRIOIORROLLIOLS 117.2 5508

13 AR X NFREEEEE RN ENE AR XN R SRS 11—(03 6501“'

20 Ol..o.l.....!..........l.c'.‘o. 11708 6uog

27 BT O e RECEORAEIS P PP OEROSIER OOy 11—{.9 61“'06

Dec. L esesecCoetpsesatesessscsscsnonas 117.9 614'06

11 Q.O.l'.'.l.""ll‘.0‘...0.‘o.ll 11800 6u05

18 EIEIE AR EREN N W N NN N N XN NN R RN NI 118.5 6396

25 ...I.o.n.o'...ll.....-...l..". 118.3 6309

31 TR X R R X EEE R R N R AR NN RN X J 1180 6307

Jane 8 Cewnsesessstesssesstevrcevestons 118.)‘4 6309

#1)+ .0.0.....Q.Cl'..o.’."".'.'... 118.0 6)4'63

21 ..I."'..‘.....‘..".C".".... 117.7 6)"*)6

28 CeePreraDeEttetesc e toasptpropeye 117!3 65cl

x Based upon an average of daily figures for the week ending on dates specified.
+ Change to week ending Thursday.
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TACHANGE JUOTATIGHS AT MONTHaA,, 1935-19%7.
NOTE: The noon rates in Canadian Funds upcn which these averages are based, have been supplied by the Bank of Canada,
New London France Belgium Italy : Switzerland: Holland : Norway Sweden Denmark
Former Gold York : Sterling Franc Belga Lira Franc Guilder : Kroner Kroner Kroner
Parities : Funds : 4.8666 .0392 .1001 .0526 .1930 .4020 .2680 . 2680 .2680
: (1) (2) LD (4)
1936 9 ] $ ¥ $ 2 $ $ ) $
February ......c.. .9986 4,9940 L0667 11792 .0803 .3299 .6853 .2509 2574 .2228
MERE e gic b el ool | (R 4,9783 L0664 .1700 .0800 .3287 L6844 .2501 L2567 .2222
- s LT Yy dewas 2 e CRRNF 4,9673 0662 .1700 L0794 .3273 .6821 . 2495 2561 220
BB oievin e e s 4 LGRS 4.9798 . 0660 <1697 .0787 <3243 .6780 <2502 2567 .2223
TS | oo b pma P s |1 aEERG 5,0328 L0661 .1695 .0789 «3250 L6790 .2529 .2595 .2246
LT oo Vg e prinmic o | ) ESCIES 5.0269 ,0663 L1691 .0789 3275 L6813 .2526 .2591 L2244
By L.t mo bt | IREBOE 5.0265 .0659 .1686 .0787 <3260 .6791 .2525 .2592 02244
September ...ceecee <9997 5.0390 0647 .1689 .0786 03174 L6671 .2532 .2598 L2249
October .cc.ocueoe - FH97 4.8972 L0467 .1683 0545 - Baid .5362 . 2460 02525 .2136
November ....cssce .9986 4,83817 . 0464 . 1688 .0525 .2295 «5392 . 2452 .2516 22179
December .cooaceoo <9993 4,9030 0466 .1688 0526 L Eg »5451 . 2463 2528 .2189
1937 - Jenuery ... 1,0C03 _4.2092 =467 1687 20928 2294 5477 2467 .2531 2192 -~
: Argentine : : Brazil : Germany ¢ China Union New
Former Gold Spain : Czecho- : Feso : Australia : Milreis : Reichs~- India  :(Shanghai): Japan of Zealand :
Parities : Peseta Slovakis: {Paper) (Pound) 1196 merk Rupee Dollar Yen : S, Africa: (Pound) S
L £ Xoruna 24244 4,3666  Unofficial: .2382 «3650 .4985 : (Pound) 4.8666 ;
3 Ly obooe (5): Ungoffdcial : g AN : _ LLIBLH . 4.8666  : sl
936 3 3 i 9 % % 3 - 3 § )
Paibriary g ges 1 ol €419 &4 3.9952 0558 . 4063 23768 .2992 <2910 4,9880 4,0274
Naiolil, d. canliaf dos | o'c STIT 0418 2753 3.9827 0567 <4050 <3756 .2989 .2900 4.,9721 4,0151
R Sel - ool Bliane sl 30 | oadiE 3 L0410 .275 38055 5563 4043 <3749 .2968 .2902 4.,9590 4.,0059
BT | b o oo g dg a1t B .0415 «2758 35839 0561 .4036 «3757 < 4879 <2912 4.9736 4.0159
Sne: .. kcdolmmle ] SS9 0415 22770 4.0262 .0568 .4038 03797 . 3001 .2948 5.0265 4.0587
Y D R s S PR i - | L0416 <2729 4,0215 L0578 04030 <3792 3000 <2935 5.0206 4,0539
BagHat| ] o owacka gbat  HLLEEE ,0413 2271768 4,0210 .0584 L4023 .3794 .3007 .2941 5.0202 4.,0538
September ..c..ec. 1365 L0413 2833 4.0312 .0589 .4010 .3810 .2999 .2946 5.0327 4,0637
BALBOT = & el cHogn’ 1= 0365 2772 3.9178 0585 4019 .3698 .2938 .2860  4.8911 3.9488
November ...c.ceco = .0354 2765 3.9054 .058% LAOLT .3686 .2949 . 2849 4,8760 3.9368
December ....c..e. - .0352 L2275 3. 808: .0594 4019 .3706 .2954 . 2849 4,8964 3.9528
1937 - January ... - .0350 .3024 3.9273 .0609 4024 | L2970 .2855 4,9031 39591

(1) French franc devalued September 26 - New Gold content temporarily established between 43 to 49 milligrammes.
(2) Italian lira devalued by 40.93 p.c. October 5.
10 p.c, of its former nominal dollar parity. (4) Holland abandoned gold standard September 26 - No definite stabilization level for the Dutch

guilder yet established.
February 193«,

(3) Swiss franc devalued September 26 - No value fixed but held temporarily at a rate within

(5) Czecho-Slovakian crown devalued October 8 by 13.3 p.¢. to 18,7 p.c. over and above the 16 2/3 p.c. devaluation of
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MONTHLY INIEXES OF AMERICAN STOCK PRICES, 1933-1937
Issued by the Standard Statistics Company, Inc., New York

(1926=100)
Total ! Industrials ‘' Railroad ¥ | @Bilitles
* 419 Stocks ¢ 347 Stocks ¢ 32 Stocks * 40 Stocks
1933
January l"’q°1 ]4’602 2706 81,8
Tebruary 4,9 42,5 26,7 1301
March 43,3 Hlea 25.5 6803
April h6.5 u?o 2602 6302
May 61,5 6307 3605 778
June 7208 7501 1&208 930
July 7308 82,8 103 970
August Tholt 7709 ol 8702
September 75-5 81,0 48,2 8105
October 6905 7505 hooa 7540
Wovember 68,8 7602 3o° 70,0
December 70,4 7808 o0 67.8
1934
January T4,6 8209 L4.5 72,2
February 80,9 8809 5065 807
March 7702 8501 h795 7602
April 79.6 8843 49,3 7603
May 71.8 7906 43,3 69-7
June 131 81,0 43,9 71.6
July 71014' 7907 41,2 6302
Auvgust 67,3 7663 35.3 6l.5
September 67 7652 356 6U4.0
October 6746 Toar 3569 03s2
November 6803 7804 3408 60,8
December 69,6 80,6 3509 5868
1935
January 7001 8109 3500 5706
Fobruary 68,0 8001 32.3 5561
March 64,6 7602 28, 5304
April 6745 7809 29,4 591
May 7351 8507 30,3 6307
June 7505 870)4 320 6908
July 78.8 91.2 33,8 7303
August 8300 9500 35.8 8006
So;ptom'ber 8500 9705 3700 8109
October 8502 9802 3443 81,0
November 9303 1070 7.6 90a1
Docember 9503 10902 10”' 9106
1936
January 100,0 11465 43,8 97,0
February 10661 12009 )4'991 102.8
March 108.7 1246 49,2 102,8
April 1089 12503 48,9 1015
May 101.0 116,02 45¢0 94,7
June 10506 12006 )'1'707 1020
July 109.2 12&03 5067 105.8
A\Jgust 113,0 128, 5308 108,8
Septem’be r 114,1 13002 559 1070 7
October 118.7 13600 58e 4 109,1
November 124,2 1443 57,3 108,9
Docomber 123,1 143,0 54q 11006
!

3rd week of January 128.2 1439,0 el 11,2
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