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PP.IcE MOVEMENTS, OCT OBLJ93TL. 

COMMODITIES 
The decline in wholesale commodity prices, which began in the second week of 

July continued, with slight interruption, throughout October. Pessimism over future 
business prospects, so evident on security exchanges, was shared by commodity markets 
and now laws f or the year were touched by several of the primary products including raw 
rubber, hides, raw cotton, raw 2ilk, raw wool, copper and tin. Weakness was most appar-
ent in Non-Ferrous Metals and Farm Prothicts but all groups, with the exception of 
Chemicals, moved lower and carried the general index for wholesale prices from 85.2 for 
the week ending October Ito 941 for the week ending October 29. Although copper and 
tin dipped to new lo 	for the year, they still remained about 10 p.c, above the corres- 
ponding period of 1936. The index for raw cotton, which fell to 49.9, showed a loss of 
approximately 30 p.c, hui the same time0 Estimates of the United States now cotton crop 
were close to record proportions and October prices for raw cotton wore just above eight 
cents per pound. Livostock markets were subjected to unusually heavy pressure during 
the month as the movnent from west to cast was accelerated by the shortago of food. 
Declining exports also influenced the index for this group which dropped 114.7 points to 
80.7. At that level it was still 136 points over the level of twelve months ago. 
Grains lost mu.ch of nr Ler g.'ins in the final weak of October, and the index for raw 
rubbor dropped sharpLy to 	the lcwcst point reached since Pobruary of last year. 
A dip In Canadian Faru Prothcts was duo largely to weakness in livestock, hides and raw 
wool. The index of 859 for the last reek in October compared with 76.0 for the corres-
ponding week of last year, thus indicating a margin of 13 p.c. over corresponding levels 
of 1936 in contrast with a 10 	advance in the general wholesale index. 

COST OF LIVING 
Higher pres for foods, fuel and clothing, together with increased rentals 

were responsible for an upward movement in the Dominion Bureau of Statistics cost of 
living index from 936 in September to 94C1 in October0 The comparative figtire for 
September, 1936, was 81,3. The food index rose from 78.3 to 78.9, influenced by higher 
quotations for eggs, milk, tea, dairy butter, bacon and salt pork. Beans, onions, 
potatoes and most meats recorded declines for the same period. Seasonal advances for 
coal and coke resulted in an increase in the fuel index from 94.5 to 85,3. Rentals were 
aomewiat firmer, being 99,..0 as compared. with 870  in the month of May. Moderate increases 
in woollen goods and women!s shoes caused a sligrit advance in the general index for 
clothing. 
ECJRITIES 

A rally commencing Otober 19 halted the most serious drop in common stock 
prices since 1929. This movement dating from August iU, was the second of the durrent 
year. An earlier break in March and AprIl had been followed by moderate mid-susmer re-
c.very. This was quickly swept away in the recent decline which carried the average 
level of conon stock pr 	down about 35 p0co lower than the March peak. Advances of 
the past two years were cance]led, leaving market levels in the neighbourhood of those 
in the last quarter of 1935. The initial recovery starting on October 19 was quite pro-
nounced, but markets had turned, hesitant before the end of the month. The extent of 
October fluctuations is inc3.icated by the following daily Investor& indexes of coon 
stock prices for October 1, 18, and 30 115,3, 9748,  and  109.7.  This general movement 
was reflected in practically all sections of the list, with industrials fluctuating some-
what more widely than uti1Ities The record for mining issues was quito similar, oxcopt 
that they showed greater racupurativo power in the final fortnight. A price index for 
24 mining stocks drcpped from 132 on October 1 to 110,7 on the 19th, and closed at 
128.9 on the 30th, with the gold group relatively stronger than base metals. A Dominion 
of Canada long-term bond index was affected but little br movements in stocks. It dropped 
gradually from 1148 for the week ending October 7 to 114..2 for the week of the 28th, 
while an index of yields mounted. from 69.14 to 699. 

POREIGN EXCHANGE 
The French franc made a moderate recovery following its break below 3.30 

cents on October 2. Shortcovering and the results of cantonal elections favourable to 
the administration were the main su3porting factors0 Gold hoarding re-appeared early in 
October, driving the London bullion price up considerably above parity with the Unitod 
States price of $35.00  per ouno0 Luropean gold conseucntly ceased flowing to the 
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United States, but ate in the month over $i 9; OOOOOO in gold. was shipped there from 
Japan.. It was believed that thi.s was largely to provide a basis for sterling purchases 
for the settlement cf European trade accounts.. Sterling and the yen both strengthened 
at this time.. Montreal rates cn New York funds were slightly below par for the greater 
part of Octoher,  

E7IEW OP IMPORTANT COMMODITY MiWCETS 

WI QTKPRANS: Grain markets were highly errati.c during October, 
due principally to early uncertainty regarding Southern Hemisphere crops ;  and to a rela- 
tively tight spot situation. Unexpectedly free offerings from Russia turned prices down-
ward in the first week and rains in Argentine wheat areas were also bearish. A drop of 
approximately 10 cents per bushel in Winnipeg cash prices was more than made up by sharp 
advances between the 12th and .s -i when export demand showed improvement. No.1 Manitoba 
Northern closed at $151. on thc 21st for a gain of over 15 cents per bushel during this 
period. Other markets failed :•o show nearly such pronounced increases and Winnipeg futures 
lagged far bhi.nd thc riovo;nent in cash pricos.. A elocline in export interest resulted in 
an eially sharp rea:tion which completely wiped out the mid-October advance. Closing 
wheat quotations were several cents below those for September 30, and the same was true 
of oats and bar1ey - . Rye suffered a loss of about 10 cents per bushel ;  while flax advanced 
almost an equal eniount 0 	

1936 
	

1.937 	1937 
(Basis, cash per buheJ., 	October 	September 	October 
£oc V.Ll.Li 	xLd Vore Arthi.r) 	_Avege 	Averag 

No.1 Manitoba Northern wheat 	 110.9 	1.33c6 	12.3 
No.2 O.W. oats . . 	 o 	 . .. . ... 	 443 	52.1 	5 .3 
No.2 O.W.. ryo 	 697 	59.9 
No.3 O.W. barley 	 61.o 	59.2 	62.1 
No.1 C.W flax 	 164.6 	175.9 	175.0 

LOUANMiLLEDlODUCTS; Plour prices followed the uncertain fluctuatior 
of wheat, thereby cor.triJutir4 to a hesitant attitude on the part of domestic byers0 
xport trade showed moderate iniprovement,articu1arly on the west coast, towards the close 
of October. Bran and shorts were firm-, 

Descriptione 

flour, No.1 pateLit. Manitoba. 	barrel ;  
Montreal 	1 6C.o°t•61,000c, 0 

Rolled oats, Toronto, per 90 pound. bag 
Oatmeal, Toronto, per 95 pound bag 

1936 	1937 	1937 
Octoberj5 	2tember 15 October 15 

$ 	 $ 	 $ 

7,00 	7.60 	7.50 
3.25 	3,54 	3 0 54 
3.63 	3.50 	3.50 

SUGR Raw sugar rna.xkets wei'e without feature during the greater part of 
October. In the closing days however, a pronounced break occurred in London and other 
markets also lost ground.. No revision in quotas by the International Sugar Council was 
anticipated before January.. 	

1936 	1937 	1937 
Descritiono 	 OctobJ 	Smber 15 October 15 

$ 	 $ 	 $ 
Granulated sugar, standard per cit.. MontreaL.. 	4.61 	509 	5.09 

	

Vancouver. 	1450 	5.00 
BW.I. raw sugar ;  cr 	Montreal .....,.-.-.. 	1.83 	2.25 	2.26 

Spot rubber prices droled  to the lowest levels since January 1936, 
as production and shipents continued to outrun consumption. With prices below the 1$ 
cent mark (hi"-erto considered as reasonab3e) a reduction of quotas for the first quarter 
of 1938 was anticipated. 

Des oript ions 
Raw rubber per pound at New York 

(Canadian funds) 
Standard latex cropu shoots .. ..,.......... 
Ceylon plantation ribbed smoked sheets 

1936 1937 1937 
October September October 
Averae 

- Average Average 
0 0 0 

17.2 19.7 17.3 
i66 ig.6 16.3 

,LIVESTOCK, Cattle markets were revived somewhat at the opening of October 
by reduced offerings but general overloading followed. Runs at stock yards increased 
and heavy carryovers appeared. Large shipents direct to packers also were reported 
while exports to the United Statos dropped as prccs there broke sharply.. Calves were 
mostly steady and were supportcd by good export demand during the first three weeks. 
Hogs lost ground as British cables indicated probable reductions in bacon prices. Lambs 
also averaged lower. 





Ii 
Descr 'p tions 1936 1937 1937 

October September October 
Average _Average Average 

Steers, good, over 1050 pound.s per cwt. at 
5.27 8.5}4 7.60 

Winnipeg ... 1.35 6.$i 6.03 
Calves, good veal, per cwt. at Toronto .... 8.25 9.52 9.61 

Winnipeg ... 5.21 6.12 6.42 
Hogs, bacon, per cwt. at Toronto .... 8.01 10.52  8.74 

Winnipeg ... 7.33 9.32 7.98 
Lambs, good hand,yweight, per 

cwt. at Toronto •... 7.96 8.62 7.84 
Winnipeg ... 6.56 7.07 6.22 

EGOS: Higher price levels were maintained by Canadian egg markets through-
oi.it October, Fresh receipts continued to decline and fell short of current requirements. 
The movement from storage was accelerated, and stocks were estimated by the Agricultural 
Branch of the Dominion Bureau of Statistics at 9,360,000 dozen on October 1, or 12 p.c. 
below the September 1 figure. Ieen demand for available top grades developed. with 
British Co1nibia practically the only source of supply. 

1936 1937 1937 
October September October 
Average Average Average 

38.5 
35.9 

38.5 3109 39.6 

Descriptions 

Bgga, grade "A" large per dozen at Montreal.. 
Toronto .. 
Winnipeg 

BUTT: Th.3yers showed limited interest and trading in butter was generally 
light, but prices ruled from firm to highen Better export demand was regarded as the 
chief sustaining force, and shipnents to the United Kingdom for the week ended. October ). 
30 reached the highest level for the season. Cold storage holdings of creamery butter 
were calculated by the Agricultural Branch of the Dominion Bureau of Statistics at 
approximately 54,159,000 pounds on Octoberloabou.t 11 p.c. greater than stocks on 
September 1, 

1936 1937 1937 
October September October 
Average Average AveraKc 

0 
25.7 28.1 29.3 
25.8 28.7 29.7 

Descripti one 

Jobbing price of first grade creamery 
prints per pound at 	Montreal 

Per onto 

COTTON: Bearish crop news and the severe break in stock markets were quoted 
as the chief factors depressing to the cotton trade in early October. The United States 
official crop estimate of October 1, was 17,573,000  bales against a September 1 forecast 
of 16,098,000 bales. As reports indicating the probable re-establishment of a processing 
tax became current, mills bought more freely and prices strengthened. Offerings from the 
south decreased with persistent rains hampering the movement from farms, 

1936 1937 1937 
October Septethber October 

Descriptions Average Average Average 
0 

Raw cotton, upland middling at New York 
per pound. (Canadian funds) ................. 123 9.0 

SILK: 	The sharp break in silk prices was attributed to reports of heavy 
liquidation in both Now York and primary oentres. Later, improvement in demand became 
apparent, but the situation was overshadowed by unsettlement in other markets. United 
States mill takings during October were placed at around 37,000 bales as compared. with 
36,372 bales in September6 

1936 1937 1937 
October September October 

Descriptions 4erage Average Average 
Raw silk quote 	on a 60-d.ay basis per $ $ 

pound at New York (Canadian funds) 
Special grand XX 85,p.Co  2-22 deniers ... 1.78 1.83 1.70 
Special grand XX 83,p.c.  13-15 deniers .., 1.85 2.07 1.87 
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WOOL: Canadian wüol prices dropped sharply reflecting reduced values at 
primary centres. The volume of business transacted was small and demand was chiefly 
f or spot needs, ater advices from Brad.ford. and Australia indicated a more confident 
tone, but domestic markets remained extremely quiet awaiting further developments. 

1936 	1937 	 1937 Descriptions 	 October 15 	September 15 	October 15 
Raw wool in quantities of 20,000 pounds or 	0 	 0 	 0 

more per pound f0)0b0 Ontario points. 

	

Eastern, low, medium . blood staple or 50's. 	2]..O 	30.0 	25.5 
Western semi-bright blood staple or 

59ls....60s 	........ 	21,0 	250 	21.0 

LUMBER.AND TThcBER: 	Demand was generally limited and prices eased. 	The ex- 
port situation continued to be dominated by high freight rates and reports indicated 
the United Kingdom to be plentifully supp1ie.. Shingle markets were quiet and log 
prices lower. 	There were instances of canrps being closed. 

Descriptions 1936 1937 1937 
Price Indox Numbers (1926-1QO) October September October 

91,3 1027 102.7 
Spru.c o 	lumb or 	. . . 	. 	. . • 	. ........ . 97 .6 9700 914.14 
Pir 	lumber 	006.....o ,  ..,.n ø...,,,.ø...•...ø,.. 91.0 952 89.1 
Oed.ar 	lumber 	• •... 	2C 0000S.O boo 	. see...... . 92,6 95.3 914,1 

IRON A1DTL 	Pew now developments were noted in iron and steel markets. 
Production of Canadiiui mills was maintained at high levels but a definite lull was re- 
ported in European dmand, and the value of iron and its products exported. from Canada 
fell from $7,326000 in Augast to $14,809,000 in the following month. 	Scrap quotations 
eased as buying slackened.. 

1936 1937 1937 
Descriptions October 15 Soptornber 15 October15 

Pig iron foundry- No.1 per gross ton, carlots, $ $ 
f,o.b, sellerst works 2050 25.50 25.50  

No.1 scrap steel, charging7size per gross ton 
delivered at consumers 	mill 12.00 16.00 15.00  

C'PP: Buying in the United. States market was restricted as a dual price 
situation obt&ned throughout the greater part of Octobdr. Further unsettlement followed. 
the drastic break in securities and the sharp drop in London copper prices. On the 26th 
all mines and custom smelters reduced prices to 120 Connecticut Valley basis 1  but by the 
28th, two prices of 1lØ and 120 again prevailed. For the fifth consecutive month, 
stocks of refined czpper in the United States increased, World supplies for September 
rose 13, 1427 tons to 34 14,730 tons, the highest tonnage since December 1936- 

1936 	1937 	1937 
October 	September 	October 

escriptions 	 Average 	- Average 	Average 
Copper, electrolytic, domestic per 100 	$ 	$ 	$ 
pounds, carlots, 10o.b. Montreal ....,,..... 	10.145 	13.9 	12 1,10 

BUILDING ANDCONSTRUCTION MATERIALS, 1913.'100 
(See page 8 for these data on the base 1926100) 

1936  
Oct. June July 

: 
Aug. Sept. Oct. 

Bu.ilding & Constru.ction Materials 128.9 1143.7 1143.1 1142.5 140.4 138.3 
Lumber ,, 131.6 150,3 1148,3 1146.9 1142.6 139.2 
PainterB' Materials 120o1 12.1 131.7  11.5 ii, 14 N1.O 
Miscellaneous 132.0 1 14)4.0 ].4+.6 1144.9 1144.3 3. 1 
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SUMR TABLES OF WHOLESALE PRICE INDEX }UKBERS 

NO. of Yearly 
P:ic 	Aveage : Oct. 	: Aug.: Sept. :  Oct. 
Serifs ,  1936 	

: 
1936 1937 1937 1937 

Total Ind.t 557 Gr.amociitie SET 746 771 $5.6 $50 
CHIEF COMPONEi 	}1-IkrS 	LASSIFt CATION 
I. 	Veet&oi3 	(grain,friiits, 

etc0) 135 72.6 79.6 87.7 86.6 876 
II. 	Anlzmls and inc 	rducts 76 734 81,0 81.7 
III. 	Fi.bres, 	Tacitis& anc. Textile 

Prod.cts 85 G96 69.5 73.8 715 70.6 
IV. 	Woof... Wood 	PdUtS ai 	.?aper 49 68.5 69.3 77.9 770 76.3 
V. 	lrcn •a 	Its 	Ad 141. 38.0 $$ 1 2 lO.8 105)1.  105.1 
VI. 	No 	toii 	eta's aw 

Pr'.ct 1$ 70 0  70)4 s6.1 83.2 77.2 
VII. 	Non-Me tllic Mi.r 	&.1, aj4 Their 

prod.u.otr. 83 95. $5.0 87.0 87.2 $7.1 
VIII. 	Che1an&A1.,.i.'?rcduct 77 78.0 7$7 91$ $17 $1.9 
PUBPOSB CLASS LFI CATON 
I. 	Coxier 	LOOaS 26 747 75.8 80D6 80.3 80.5 

I'ooc1- Bereag 	and Tobacco 126 734 76)4 $29 $2.2 83.0 
Othe: Con*rt 	Coodc 110 75.5 75)4 79.1 79.0 78.9 

II. 	Prodes: Gods 402 72)4 76.3 86.8 85.9 84.9 
Podc' 	u3p*.en P4 90,0 $9.5 914)4 94,3 94.3 
Prour 378 70)4 714.8 85.9 S.O 83.8 
BuA,Id"Lng£ Cotstrucon Materials 111 85o3 g&4 95.5 4.1 92.7 

cria: Mairffactur&s 	t 267 67.9 728 814.3 83)4 82.3 
ORIGIN CISflIc.tOIT 
Total Raw ai.tó. ?art).j 	afcur&c1 2145 70.8 752 837 $3.7 $3.5 
Total tally arni GKtfiy 	n1actured. 322 73.6 752 $1.9 $1.2 81,3 
I. 	£rttc1e 	o 	wgiis 

A. Field rats ) .it J cotr.etc.) 
(a) Raw ana partiv ma:xfa ,- 1..;.red 95 63.c 72.1 50)4 79.8 80.9 
(b) huh 	au.d 	ieflj mfred 91 73c$ 77.5 814.7 83.0 83.2 
(c) Total 186 69.2 75.0 82.7 81.5 $2.1 

B. Animal 
(a)  Raw and. partJ 	rc.tued 146 736 714.3 82.7 814.9 s14.1 
(b)  H'u11v and c).e±]y r.ru±aotired 59 71.14 72.3 78.6 78,6 79.0 
(c)  Total 105 12.14 73.2 80.14 81.3 81.2 

C. 	Cariadi.n .arm 
(1) Field. (ratn* 	otc) 5A 65.8  76.14 $4.6 814.8 86.3 
(2)  Animal 18 75o 76.2 8.5 $.4 
(3)  Total 70 6904 76.3 8'L9 g6,1 s6. 

II. 	..rticles c 	Aatne 3r 
(a)  Rar and patlj 	acxr 67.1 79.6 83.0 85.8 85.6 
(b)  llaly anc c.rifhy i.uufctured. 11 70.1 70.5 709 73.14 72.6 
(c)  Total 16 69.3 73.0 714.2 76,7 76,1 

III. 	irticee of rovest 0r.in 
(a)  Raw and p?r4.y  rfc.t13-'ec1 37 80.8 82.8 96.6 914,7 93.0 
(b)  1j 	- e'i:j dnnufactured. 2() 5705 57.14 61,o 61,0 61,2 
(c)  Total 57 68,14 69,2 776 76.7 76,0 

IV. 	Atic1oi of 	4ineral O.in 
(a) 1aw and, partly 	anitured 62 79.9 80.0 36,2 85.7 514,1 
(b)  ftfl.y aid c%1of1y 	r.m.iniactured 1141 35.2 814.9 93,1 93.1 92.6 
(c)  Qutal 203 82,8 52.7 90,0 89,8 88.8 

jWoRr,,  AND L'(POPT CLASSmOATION 
Impc''t 76 79)4 80.9 92.14 91.9 3,4, 
Exporta 70 66,8 72,2 8100 80.5 806 
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INDEX N1JThS OP COMMODITIE$ 

(Classified According to Chief Component Materials) 
(1926=100) 

No. of : Yearly 
Commodity : Price : Average: Oct. 	: Aug. 	: Sept. : 	Oct. 

Series: 1936 1936  1937 1937 1937 

Total, Index 567 714.6 77.1 85.6 85.0 814.7 

I. 	Vegetable Products 135 72.6 79.6 87.7 86.6 87.6 

Fruits 1.5 79.0 89.7 99.2 914.6 98.2 
Fresh 14 80.14 914.2 107,1 101,5 106.2 
Dried 5 81.14 82.3 8146 82,7 82.7 
Canned 6 67.9 69.9 66,0  65 .14. 65.4 

Grains 23 66.3 78.8 89.7 90,14 92.1 
Flour and Milled Products 12 75.5 87.5 98.14 93.2 95.0 
Bakery Products 2 814.0 $52 9140 914.0 914.0 
Vegetable Oils 8 714.5 76.6 76.7 77.5 77.2 
Rubber and Its Products 9 55.14 58.2 63,2 614.6 63,7 
Sugar and Its Products 
and Glucose 8 79.6 79.3 87.8 87.8 87.8 

Tea, Coffee, Cocoa and Spices 15 73.2 714,5 7908 79.9 78.3 
Tobacco 8 14.8,9 145,3 55.5 ~5-5  55.5 
Vegetables 13 69.7 65.14  

61. 14 
514.3 
66.6 

7.1 
66.s 

145.7 
67.6 Miscellaneous 22 60.1 

II. 	Animals and Their Products 76 71,8 73,14 81,0 81.7 81.5 

Fishery Products 16 72.1 76,4 77.6 79.9 79.6 
Furs 9 59.8 58.8 67.2 614.3 6143 
Hides and Skins 6 80,14 82,2 107. 2  107. 2  95.1 
L3ather, Unmanufactured. 9 87. 1  87.1 100.0 100.0 98.6 
Boots and Shoes 2 s.14 89.0 9.l 9.1 95.1 
Live Stock 4 72.5 68o lO4,1 100.1 88.7 
Meats and Poultry 10 70.0 69.0 86.9 814.7 82.14 
Milk and Its Products 12 71,0 72.8 714.5 77,7 79.14 
Fats 5 69.9 72.0 79 714.2 75.], 
Eggs 3 67.3 80.0 6i.8 71.6 78.3 

III. Fibres, Textiles and 
Textile Products 85 69.6 69.5 73.8 71,5 70,6 

Cotton, raw 2 71.]. 71.5 63,7 53,9 50.9 
Cotton Yarn and Tbread. 5 82.7 83.2 5314 83 1 1 82.8 
Cotton Fabrics 19 72,6 73.6 790 76.2 714.9 
Knit Goods 3 82.3 82.3 $14.6 85.0 85.0 
Sash Cord. 1 93 0 5 93.5 93.5 93.5 ~1.4  
Flax, Hemp and. Jute Products 10 46.3 1414,14 52.1 14.7,9 7.7 
silk, raw 9 28.8 28,7 30.9 30.2 27.7 
Silk Thread and Yarn 2 62 03 62.3 614.6 614.6 614.6 
Silk Hosiery 2 65.8 65.3 65.3 63.5 65.3 
Silk Fabrics 14 115.5 141406 118.0 14s,o 47.2 
Artificial Silk Products 5 146.2 145.8 14208 42,8 142.8 
Wool, raw 3 68.1 68.6 96.0 90.7 78.0 
Wool Yarns 6 85.1 82.7 93 , 7 93.0 90.2 
Wool Hosiery and Knit (}ods 5 86.8 87.0 880.8 59.7 89,7 
Wool Blankets 1 81.3 79.6 103.1 103,1 103.1 
Wool Cloth 6 78,3 77.5 $14.,14 8208 82.8 
Carpeta 2 9006 86.5 92.1 97.1 97.1 
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No.of 	Yearly 
Commodities 	: Price Average :Oct,, : Aug . 	Sept. : Oct. 

series; 	1936 ;193 6  ; 1937 ; 1937 	1937 

IV. 	Wood, Wood. Products and Paper 	149 	65.5 	69.3 	77.9 	77.0 	76.3 
Newsprint 2 55.14 5503 55.2 58.2 58.1 
Lumber 33 86.3 85.7 99,0 96.1 93.8 
Pulp 3 68,3 69.14 91.0 91.5 91.1 
Purniture 10 69. 69.3 50.7 51.0 83.5 
Matchee 1 77.4 77.9 77.9 77.9 77.9 

V. 	Iron and Its Products 1414 88.0 85.2 lo4.8 105.14 105.1 

Pig Iron and Steel Billets 3 83.3 83.0 103. 2  3 03. 2  103.2 
Rolling Mill Products 14 93.0 92,9 11109 111.9 111.9 
Pipe (Cast Iron and Steel) 2 85.1 85:2 100.3 100.3 100. 
Hardware 16 86.3 86.2 91, 14 91.14 91. 
Wire 3 87.2 8608 103. 2  103. 2  103. 2  
Scra? 5 62.2 66,7 51.7 91.3 56.9 
Miscc11aneou 1 95.0 95.0 112.5 112.5 11205 

VI. 	Non-Perious Metals and 
Their Products 18 7000 70.4 86.1- 83,2 77.2 

Aluminium 2 si,6 83.8 93.9 93.9 93. 
Antimony 1 80.1 75.3 90.1 100. 14 103. 
Brass and Copper Products 6 68.3 70.3 979 93.9 92.6 
Lead. and Its Products 2 57.5 58.0 70.9 66.3 60.3 
Silver 1 72.6 72.1 72.3 72.3 72.1 
Tin Ingots 2 734 69.2 92..5 90.6 80.8 
Zinc and Its Products 2 147.1 141414 6s,o 6108 54.0 
Solder 1 78,8 77.2 9207 92,7 59.6 

VII, 	Non-Metallic Minerals and 
Their Products 83 855 85.0 8700 87.2 8701 

Clay and Allied I'e:21 Products 10 88.0 57.14 88e2 88.2 38.2 
Pottery 2 90.9 93.5 93,5 96.6 96.6 
Coal 13 91.5 91.3 92.6 93.1 93.2 
Coke 5 914.5 93.0 111.0 111.0 11100 
Manufactured G'as 3 95.0 98.0 98.0 98.0 98.0 
Coal Tar 1 11107 107.5 914.7 914.7 914,7 
Glass and Its Products 6 77.1 75.5 814.0 514,0 
Petroleum Products 6 73014 72.14 714.8 714.8 714.14 
Asphalt 2 916 14 91.14 90.6 90.6 90,6 
Salt 14 so.6 77.7 77.7 77.7 77.7 
Sulthur 1 9140 93.8 98,1 95.1 95.0 
Plaster 111.3 112.2 115.1 115. 1  115. 1  
Lime 1014.5 105.7 108.2 108.2 108.2 
Cement 1 105 ,8  1062 106.2 106.2 106.2 
Sand. and Gravel S 91. 14 910 14 91,14 91. 1 1. 91.14 
Crushed. Stone 3 83.6 85.8 85.5 8.8 R's 

.3 Building Stone 3 64.3 614.3 614.3 614.3 
.Asbeetoa 8 75.5 7505 75.8 75.3 75.8 

VIII, Chemicals and Allied. Products 

Inorganic Chemicals 
Organi c Chemicals 
Coal Tar Products 
Dyeing and Tanning Materials 

p1oe ives 
Paint Materials 
Paints Prepared 
Drugs and Pharmaceutical 
chemicals 

Fertilizers 
Industrial Gases 
Soap 

77 78,0 78.7 81.8 81.7 81.9 

22 ss,6 88.5 87.9 87.9 87.9 
6 75.5 79.9 914.6 s4.6 814.6 
2 88.5 89.9 93.14 93.14 93.14 

3.0 1014.5 105.3 io6.6 io6.6 106.6 
2 77.5 76.14 76.14 714.7 714.7 
9 6s.s 69.0 77.7 77 , 7 77.2 
2 6505 67.2 71403. 714.1 71.1..1 

10 714,7 7,3 7.5 75,5 77,2 
10 714. 7'4c3 74.5 

9145 
714.5 
914,3 

714. 
2 92. 1+ 93.6 93, 
2 951+ 85,14 91.9 91.9 91.9 





95.5 

99.0 
75.6 
97. 2  

814.3 

72.5 
89.7 
90.2 
90.9 

1014.1 
$9 • 7 

73.3 

914, 

96.]. 
75 • 5 
96.8 

83,14 

70.5 
$8. I 
$8.3 
90.8 

100.1 

72.0 

- 

INDEX NUMBERS OF CO)LODITIES 

(C1assified According to Purpose for which used) 
(19261OO) 

:ye j : 

er es Average Oct. Aug. : Sept. : 	Oct. 
: 1936 : 1936 1937 1937 1937 

I. 	NSUIRSt GOODS (GROUPS, A & B) 236 714,7 75.8 so.6 $0.3 8005 

A. 	Foods, Beverages and_Tobacco 126 73.1+ 76.1+ 82.9 82.2 83. 0  

Beverages 9 73,8  73.7 80.14 80.14 80.6 
Flour and Milled Products 12 75.5 87.5 9$.14 93.2 9.0 
Bakery Products 2 811.0 85.2 914.0 914.0 9LO 
Fish 16 72.1 76. 14. 77.6 79.9 79.6 
FruIts 15 79.0 89.7 99.2 914.6 98.2 
Meats and Poultry 10 70.0 69.0 86.9 84.7 82.1+ 
Milk and Milk Products 12 710 72.8 74.5 77.7 79,4 
Sugar and Its Products 8 79.6 7903 87.8 87.8 87.8 
Vegetables 13 69.7 65.11 514.3 47.1 118.7 
ggs 3 67.3 80.0 94.8 71.6 78.3 

Tobacco 8 14$ • 9 14.$,3 55 , 5 55.5 55.5 
Miscellaneous 18 71.8 72.8 78.5 78p1 79,5 

B. 	Other Consumers' Goods 110 75.5 75.4 79.1 79.0 78.9 

Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 52 714.6 74.9 79.6 78, 14 77.9 

Household Equipnent and Supplies 5$ 762 75.8 78.7 79.5 79.6 

II. PRODUCERS' GOODS (GROUPS C & D 

C. Producers' Equient 

Tools 
Light, Heat & Power Equipnent 
and Supplies 

Explosives 
Miscellaneous 

D. Producers 1  Materials 

Building and Construction 
Materials 

Ismbar 
Painters 1  MaterialB 
Miscellaneous 

Manufacturers Materials 

Textiles and Clothing 
Furs and Leather Goode 
For Metal Working Industries 
For Chemical Using Industries 
For Meat Packing Industries 
For Milling and Other Industries 
Miscellaneous Producerst 
Mater ials 

1402 72.4 76.3 86.8 8569 

24 9000 89.5 914,14 914,3 

3 86.6 86.6 91.) 91.3 

17 90.6 90.1 95.1 95.1 
2 77.5 76.4 76. 14 711.7 
2 814.5 811.5 89.14 89.14 

378 70 •4 714.8 85.9 85.0 

85.3 86. 14 

863 88.7 
68.2 69.0 
88.6 88.5 

111 

33 
13 
65 

267 

614 
24 
14.]. 

23 

tj 

67.9 	72.8 

67.14 	67.14 
76,7 
	76.7 

73.5 
	

73 • 9 
$9 • 2 	99.9 
72.5 
	

6.o 
66 • 3 
	78.8 

62.0 
	

65.6 

814.9 

911.. 3 

91.3 

.0 
74.7 
89.4 

83.8 

92.7 

93.1. 
75.3 
96.0 

82.3 

69.4 
$6. 
$3. 
90.8 
88.7 
9201 

72,2 





WHOLESALE PRICES OF IMPORTANT CO}tfl1ODITIES 
Yearly 

e :Oct. Sept. : 	Oct. 
1926 1936 :1936 : 1937 : 1937 

OATS, No.2 C.W. $ $ $ $ 
Pt.Wil].iam and Pt,Arthur basis Bush. •54$ .140]. .14143 .521 •533 WHEAT, No.1 Man. Northern 
Ftjilliarn and Pt.A.rthir basis Bush. 1,495 .937 1.109 1.336 1,1423 

FLOUR, First Patent, 2-969 Jute 
Toronto 8.821 6.083 7.000 7.600 7.800 

SUGAR, Br.West Indies, Montreal Owt. 1 .890 1.825 2.250 2.255 
SUGAR, granulated, Montreal Cwt. 5.958  14.626 14.610 5.085 5.055 
xRTJBBER, Ceylon, ribbed, Bmck3d sheets 
f.ob,. New York Lb. .1488 .165 .166 .is6 .163 

CATTLE, Steers, Good over 1050 lbs. 
Tor3nto Cwt, 7.330  5.539 5.270 8.5140 7.600 

HOGS, Bacon 
Toronto Cwt. 13.320 8.1461 8.010 10.520 8,7140 

BEE' HIDES, Packer Hides, Native Steers, 
Toronto Lb. .135 .129 .1143 .175 .16o 

HIDES, Packer, crops, No.1 & XT. f.o.b. 
Distributing points Lb. 0363 .360 .14140 .1430 

BOX SIDES B, 
Oshawa Ft. .263 .2140 .2110 .260 .260 

BUTTER, Creamery, finest, prints, 
Montreal Lb. 0390 .253 4.257 .281 .293 

OHESE, Canadian, old, large, 
Montreal Lb. .227 .161 .170 .180 0180 
GS, Grade 	Large, 

Montreal Doz. .3140 .14614 .385 .1428 
COTTON, raw it! - 1 1/16 
Hamilton Lb. .1914  .1141 .1142 .109 

COTTON YARNS, 10s white, single 
Hosiery cope, Mill Lb. .368 .295 .300 .313 .281 

xSILK, raw, special grand XX 85 p.c. 
New York, 13-.15 deniers Lb. 1.897 1.905 2.101 1 .912  

WOOL, eastern bright, 1/4 blood., domestic, 
Toronto Lb. .306 .208 .210 0300 .255 

WOOL, western range, sni-bright . 
blood, domestic, Toronto Lb. .316 .2114 .210 .250 0210 

PULP, goundwood, No1 
f,o 0  Mill Ton 29.670 20.098 20.139 27.11.140 26.912 

PIG IRON, Malleable, f.o.b 0  plant 	Gross Ton 22.830 19.083 19.000 23.500 23.500  
SL, merchant bars, mild. 
Miii 	 100 lbs. 2.1450 2.263 2.250 2 .700 2 .700 

COPPER, Electrolytic, domestic, 
Montreal Owt. 15.767 10.070 10.14148 13.876 12.098 

LEAD, domestic, f,o,b. carlots 
Montreal Owt. 8.1514 14.6142 14.676 5.317  14.825 

TIN INGOTS, Straits, f.o.b, 
Toronto Lb. .669 .525 0500 .635 .550 

ZINC, Domestic, f,o0b. carlote 
Montreal Cwt. 8.825 14.153 3.9111 5.1438  14.750 

COAL, Anthrac.te, Toronto, 
f,o,b. carlots 	 Gross Ton 12,110 10.5142 10.710 10.090 10.090 

COLL, Bituminous, N, S. 
ruzi-of-mine Ton 6.083 5.250 5.250 5.250 5.250 

GAS OLE NE 
Toronto Ga].. .253 .1149 .150 .16o .160 

StTLPHIJRXC ACID 660  Beaume 
Toronto 	 Net Ton 114.000 16.000 16.000 16,000 16.000 

z Canadian itunds, 
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fl1DEX NUMBERS OP RETAIL PRICRENTS, AND COSTS OF SERVICES IN CANADA, OCTOBER ,l93]. 
(Calculations based on prices for the first of each month.) 

The Dominion Thireau of Statistics index number of retail prices, rents, and 
costs of ser'rices on the base 1926100, rose from $3.7 in September to 942 in October, 
owing to advances in foods, fuel and rentals. 

An index including f3od.s, clothing, coal 1  coke, household requirements, etc.,, 
moved up from 79.2 to 79,6 When foods were removed from this index it was 80.2 in 
October as compared with 80.0 in September0 

An index for 146 food items roso from 78.3 to 78.9, gains for eggs, milk, tea, 
salt pork, bacon, finnan haddie and dairy butter, influencing the index more than re-
cessions for potatoes, beans, OfljOflS, canned tcmatoes and a number of meats. G'rad.e "A fl  
eggs recorded a seasonal advance from 34.50 to 39,20  per dozen, while an average of 
Grado "B" and "o fl  eggs was 31'0 as against 28.80 for the 1wovious month. Milk regis-
tered a, seasonal advance from .C.80 to 11.1 per quart. Bait pork was up from 21.30 
to 21.50  per pound, and bacon from 31O80 to 32.50 per pound. Tea averaged 55.50 per 
pound as against 14O80 in Septcmber. Declines in sirloin beef from 27.140 to 26.60, in 
fresh pork from 214,70 to 2440 and in cooked ham from 58.00 to 57,70 per pound were in-
dications of easier meat quotat;ions. The following recessions were noted for vegetables: 
Beans from 7 , 50 to  7.00  per pound, onions from +70 to 1+.10 per pound and potatoes from 
22 .70 to 21. 14 per peck. 

Further seasonal advances in the prices of coal, coke and wood resulted in a 
rise in the fuel index from $145 to 85.3, A comparison of the October, 1937,  fuel index 
with that of October, 1936, shows that the steady decline noted in fuel prices during 
the past few years has been maintained.0 

Rn5 continue to advance, and the Burea&s index of residential rents showed 
an increase from 87,3 to $9.0 between May and October. Workmen's dwellings contributed 
to the upward trend to a slightly greater extent than did medium grade homes. Rentals 
in the Maritimes, on the whole were comparatively unchanged, the up*ard movement noted 
being due largely to higher reita1c in Ontario, and to a lesser extent in Western Canada. 

The clothing index fcr September has been revised to take account of a rise 
of 0.5 per cent. during the preceding three months0 Increases in men 1 s and women's 
apparel were responsible fr the advance. Matera1s by the yard recorded a slight re-
duction. 

NOTE: Indexes for fuel and sundries have been revised for 1936 and 1937 in order to 
take account of changes in certain sub-indexes which are calculated only upon a 
yearly basis. The fuel index has been revised downward in order to show a ro-
d.uction in gas and electricity sub-indexes. 	CX rflieee 
against four declines in sub-indexes for miscellaneous items resulted in a alight 
upward revision 0  

flIDEX NUMBERS OP RETAIL _PRIM RENTSAND COSTS OF SERVI OS ,1913-0CT0B, 1 
(192& ioo) 

Retail :Retail 
Cloth- Bun- Prices In,e3 :  Prices Index 

Total Food : Fuel Rent ing d.ries 	: 
(Foods,Puel,. (Fil,clothing, 
Household 	Household. 

Index Index Index Index Index Index Requirements,Becju.ir.menta, __  etc.) etc.) 
1913 .... 	. &.14 66.2 i;F 6b.2 - - 

1920 .,... 124.2 1141.1  02.6 86.5 l53.' 1014.0 - - 

1933 ..... 77.5 63.7 87,7 8531 67.]. 92,6 70,1 76,2 
19314 •..,. 78.6 69014 87.7 80,1 69,7 92.1 73.7 77.7 
3,935 ...,. 79,1 70,14 86,8 81.3 69.9 92.2 74.1 77.5 
1936 ..... 80.8 73.14 86.,14 8307 70.5 92.9 75.8 78.0 

Oct.. 81.3 714,14 86.1 814.9 70.6 92.8 76.3 78.0 
1937 Jan.. 81.5 75.2 86.3 814,9 16 93.0 77.1 78.8 

Feb.. 81.9 75.6 g6.4 814.9 7106 93.1 77,2 78.8 
Mar.. 52.2 75 , 7 86, 14 8149 72,6 93.3 77.7 79.5 
.4pr.. 82.14 76.3 86,14 814.9 72.6 93.3 78.0 79.6 
May.. 82.9 76.6 85.9 87,3 72,6 93,14 78.1 79.5 
June. 82.9 76.14 914.0 37.3 729 93.8 78.0 79.6 
July. 83.2 77.2 838 87.3 72.9 93,8 78.14 79.6 
Aug.. 83.8 79.1 814,14 87 , 3 72.9 93,8 79.14 79.7 
ept. 53.7 78.3 814,5 8 7,3 73.3 914,0 79.2 80.0 

Oct.. s14.e 78.9 85.3 89.0 73.3 914.0 79.6 80.2 





INDEX NUMBERS OF RETAIL PRICES OF PRINCIPAL ARTICLES OF FOODS IN CANADA 

Year : : 
Bacon 

: 	 : 
Eggs  

: 
Beef 	: Beef 	: Veal 	: Mutton : 	Pork : 	Pork 	: Break- : lard : 	Eggs : Gradet1B" : Milk : Butter: Butter: Cheese 

and 
: Sirloin Chuck : Roast: Roast : 	Fresh : 	Sa lt 	: fast 	: Pure :Grade"A": a nd 	: : 

Dairy :Creamery: 
Month Orade"C" : 

1934 
December 	....... 65.6 64.8 60.4 63.1 63.2 68.5 75.7 59.6 88.5 78.4 87.5 54.8 56.2 61.0 
1935 
January 	........ 68.0 67.9 63.0 66.4 64.2 68.1 74.8 59.6 79.3 73.6 86.7 54.8 57.0 61.0 
February ....... 71.1 70.4 67.2 69.5 65.9 69.5 73.8 60.8 7093 67.8 86.7 60.0 62.6 61.9 

March 	.......... 72.1 73.0 67.2 70.1 66.2 68.8 72.9 61.6 67.1 65.1 87.5 62.7 66.2 62.6 

April 	.......... 76.5 79.2 66.1 72.1 66.2 69.5 72.2 62.0 51.9 51.0 87.5 60.7 6299 62.9 

May 	............ 80.6 84.3 65.6 72.5 67.5 70.3 70.1 62.0 47.0 46.7 8795 61.5 6490 63.5 
June 	........... 84.4 88.1 66.1 72.1 70.5 70.6 69.7 62.4 48.3 47.5 8705 57.5 58.8 62.9 
July 	..........e 85.4 88.1 66.7 71.8 74.2 72.4 69.7 63.3 52.8 53.0 85.8 52.8 55.5 62.6 
August 	......... 84.4 8300 66.1 70.8 74.8 72.0 7096 6499 59.2 59.5 85.8 52.6 55.9 61.9 
September 	...... 82.7 80.5 67.2 7001 76.5 73.5 73.1 70.2 66.7 66.3 86.7 54.1 56.8 61.6 
October 	........ 79.6 79.9 69.8 68.1 75.2 73.5 73.6 73.9 76.5 75.6 88.3 58.0 60.6 62.6 
November 	....... 76.5 77.4 6998 66.8 72.5 73.1 72.2 74.7 88.7 83.9 88.3 61.5 6400 64.5 
December 	....... 75.9 76.1 69.8 67.8 68.9 73.1 69.2 74.7 92.7 87.2 88.3 65.4 67.8 64.5 
1936 
January 	........ 77.6 79.2 73.4 72.5 69.9 72.8 67.8 73.1 88.7 85.2 89.2 66.4 68.5 64.8 
February ....... 78.6 81.1 76.6 73.8 70.5 72.4 67.4 70.2 72.2 7294 89.2 65.2 67.3 64.5 
March 	.......... 79.6 81.1 79.2 74.8 69.9 72.0 67.1 67.8 81.4 79.4 89.2 63.2 64.2 64.8 
April 	.......... 77.9 79.2 71.9 74.8 69.5 71.3 66.4 65.3 60.0 58.3 89.2 61.0 61.7 64.8 
May 	............ 78.6 81.1 71.4 80.2 70.2 72.0 66.7 64.9 50.6 50.0 89.2 58.3 60.0 64.2 
June 	........... 78.2 7999 68.8 8192 70.2 71,3 66.9 63.7 52.1 51.5 89.2 54.3 56.4 63.8 
July 	........... 78.9 78.6 69.3 77.2 72.5 72.0 68.3 62.4 58.1 58.8 86.7 55.1 5896 65.1 
August 	......... 7896 79.2 68.2 7698 74.2 72.8 69.4 62.9 64.3 64.3 86.7 59.0 62.6 6690 
September 	...... 79.3 77.4 69.3 75.5 74.2 7294 71.3 63.7 71.6 71.6 87.5 62.7 66.2 68.6 
October 	........ 77.9 76.]. 69.8 70.8 71.9 72.8 70.8 64.1 75,9 74.4 90.0 63.7 65.3 70.4 

November 	....... 76.9 75.5 69.8 69.5 69.9 71.3 69.4 64.5 93.8 86.2 9090 62.7 63.5 70.8 
December 	....... 74.8 74.2 69.2 68.5 67.5 69.9 67.4 64.9 97.4 88.4 90.8 64.2 65.8 70.4 
1937 
January 	........ 77.2 76.7 73.4 72.1 6709 7096 67.6 64.9 84.6 8199 9000 66.2 67.8 70.4 

February 	....... 81.3 81.1 77.6 75.2 70.2 71.3 67.1 67.8 67.5 66.1 9040 66.7 69.1 71.1 
March 	.. ........ 79.3 80.5 75.0 72.8 67.9 70.6 66.2 67.8 63.7 62.1 91.7 65.4 66.9 70.4 

April 	.... ...... 84.4 85.5 74.5 76.5 69.2 70.3 66.0 68.6 57.3 57.0 9107 66.4 68.2 70.8 
May 	............ 91.5 93.1 74.5 80.5 70.5 71.3 66.2 68.6 54.5 53.5 91.7 67.4 6899 71.1 
June 	........... 96.3 98.1 74.0 81.5 72.2 71.3 66.7 69.0 53.8 53.5 9000 62.2 6398 7101 
July 	........... 100.3 101.9 74.5 83.6 74.8 72.8 67.4 69.0 57.7 57.3 9000 61.7 64.7 7290 
August 	......... 98.6 95.6 74.5 80.2 78.5 73.8 71.1 69.0 68.8 67.1 90.0 6597 6899 72.3 
September ...... 93.2 92.5 76.6 76.2 81.8 76.3 73.6 69.4 73.7 7294 9000 67.4 7Q.2 7393 
October 	........ 90.5 89.9 76.6 74.2 80.8 7791 75.2 69.4 8308 7996 92.5 68.4 - 70.5 73.0 





IND( NTJERS OF RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA-Cor' 
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Year 
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: 	Apples : 
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. Sugar 
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Weighted 

and : 	Bread Flour Rolled : Rice :Beans . 	Evapor-. Prunes: Granu- • Sugar 	: Tea 	•Coffee : Potatoes;Vinegar : Food 

Month : 	Oats : : 	ated 	: . lated 
a 

:yellow 	: : : Index 
• 
• 

a 
. 

. 	• 
S 	 • 

S 

a 
S 

• 	 a a a (46 Items) 

1934 
December 78.4 64.2 89.7 73.4 62.0 75.4 8092 83.3 84.0 74.2 61.9 31.7 93.5 69.3 

1935 
January 77.0 62.3 89.7 72.5 63.3 75.4 79.6 82.1 84.0 73.8 62.1 32.5 92.2 68.8 

February 77.0 62.3 89.7 72.5 64.6 75.9 79.6 83.3 84.0 73.1 62.4 32.7 92.2 694 

March • 77.0 62.3 8967 73.4 64.6 74.9 79.6 8291 8490 72.9 62.3 33.3 92.2 69.5 

April 77.0 62.3 89.7 71.6 65.8 76.9 78.3 82.1 84.0 72.2 61.6 33.5 9202 68.6 

May 	•.........a 75.7 64.2 89.7 71.6 65.8 78.4 78.3 82.1 8490 72.8 60.9 32.9 9292 68.7 

June 	•..a•se.SS.a 7790 64.2 9194 72.5 67.1 79.9 79..0 83.3 84.0 72.5 61.4 33.1 93.5 69.3 

July 77.0 62.3 89.7 71.6 6894 8004 7893 82.1 84.0 72.2 60.6 32.3 93.5 69.3 

August 77.0 62.3 8967 71.6 67.1 80.9 78.3 82.1 8490 71.8 61.3 54.6 9292 71.3 

September 	.......e 75.7 60.4 89.7 7295 65.8 78.9 77.1 82.1 8490 73.1 60.6 4095 9099 7009 

October 77.0 62.3 91.4 7205 6791 77.4 76.4 8008 81.3 72.2 60.6 43.8 89.6 72.4 

November 77.0 66.0 89.7 71.6 67.1 77.4 73.9 79.5 8193 7299 5998 43.7 89.6 73.2 
December 78.4 64.2 89.7 72.5 68.4 78,9 72.0 795 81.3 72.4 60.0 46,8 89.6 73.7 
1936 
January 78.4 64.2 89.7 71.6 68.4 77.4 72.6 79.5 81.3 72.8 59.8 48.0 9009 73.9 	' 

February 78.4 64.2 89.7 72.5 68.4 8004 71.3 79.5 81.3 72.4 59.3 50.4 8996 72.9 
March 	........., 78.4 64.2 87.9 71.6 6894 79.4 69.4 79.5 81.3 72.4 59.2 52.0 9009 73.4 
April 	........  78.4 6492 87.9 71.6 63.3 79.4 70.1 78.2 8000 72.2 58.3 51.6 89.6 7110 
May 79.7 64,2 89.7 72.5 6363 77.9 6808 7862 80.0 7391 5895 60.5 90.9 71.3 
June 	...... ...... 79.7 64.2 87.9 72.5 60.8 79.4 694 78.2 80.0 72.5 58.7 64.1 89.6 71.3 
July 	.... ......... 6 79.7 62.3 87.9 72.5 62.0 81114 68.8 78.2 80.0 72.4 58.2 74.8 90.9 72.6 
August 81.1 66.0 89.7 72.5 64.6 78.9 70.7 78.2 80.0 72.7 57.8 84.9 89.6 74.7 
September 82.4 69.8 91.4 7394 72.2 82,4 72.0 78.2 8000 72.4 57.8 73.0 89.6 75.1 
October 	........ 82.4 71.7 93.1 72.5 78.5 82.9 71.3 78.2 80.0 727 58.0 60.7 88.3 74,4 
November 	......... 82.4 73.6 93.1 72.5 81.0 83.9 72.0 78.2 8000 72.5 58.0 56.7 89.6 75.0 
December 	......... 83.8 73.6 93.1 73.r ' 79.9 72.0 78.2 80.0 72.5 57*81  58.3 8893 75.3 

January 8398 75.5 94.8 72.5 87.3 82.4 72.6 79.5 81.3 72.8 57.5 59.9 89.6 7592 
February 	... ..... 83.8 79.2 96.6 74.3 9101 80.4 73.2 79.5 81.3 72.5 57.4 68.5 89.6 75.6 
March 85.1 81.1 98.3 74.3 94.9 79.4 73.9 80.8 82.7 72.7 58.2 73.6 89.6 75.7 
April 	.. ......... 86.5 83.0 98.3 75.2 9867 80.9 74.5 8291 84.0 72.9 5798 7394 89.6 76.3 
May • 8695 84.9 100.0 7592 100.0 7809 74.5 83.3 8400 73.1 57.8 65.7 8966 76.6 
June 90.5 84.9 100.0 75.2 10000 78.9 74.5 83.3 84.0 73.2 58.3 59.5 8966 76.4 
July 90.5 8409 100.0 74.3 9867 78.9 754 8393 84.0 74.5 5803 55.6 90.9 774 
August 9005 88.7 103.4 75.2 96.2 77.9 75.2 8496 85.3 75.7 58.0 60.7 89.6 79.1 
September 9109 86.8 103.4 75.2 9409 77.4 76.4 84.6 85.3 76.4 58.7 45.0 8906 7893 
October 	....... ... • 91.9 86.8 103.4 75.2 88.6 80.4 74.5 84.6 85.3 7794 58.2 42.5 8996 780 
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INVESTORS' INDEX NUJCBERS OF COMMON STOCKS 

Canadian common stock averages continued downward in October and prices de-
clined drastically from 1 136 on October 7 to 979 on October 15. This pronounced re-
cession was accompanied by heavy 1iqaid.ation. It was followed the next three days by 
marked recovery and trading volume was well maintained. Subsequently prices moved 
irregularly to close the month at 1097. All sections of the index registered losses 
although they were less severe than in the preceding month. The industrial mines index 
headed the recession, dropping 755 points. Other sub-groups to display notable weak-
ness were building materials, milling, machinery and oquipnent, foods, oils and bever-
aea. Although utilities and banks followed practically the same trend as industrials, 
the movements were narrow0 The Investorst index for 96 common stocks declined. from 
118.9 in September to 1058  in October. Industrials fell 23 points to 17003, utilities 
5.7 to 51.7 and banks 35 to 81-, 

WEEKLY INDEX NUMBEt?.S OF 211  MINING STOCKS 
- (i&:ioo) 

With the exception of a moderate rally on October 6 and 7, the general index 
of twenty-four mining issues ivovcd steadily lower to October 19, when the decline reached 
its climax. Gold and base meta prices broke sharply that day on heavy liquidation and 
indexes were precipitated considerably below recently recorded lows. In fact the daily 
baso metals index of 1657 was the lowest since October 1935-  Stocks rebounded strongly 
on the subsequent two dgyt and thj upward ccrse was maintained to the end of the month, 
although the rocovory in mines wa3 of a lesser extent than in industrials. The revival 
in the gold section was associ.ated with good demand a.4 a change in margin requirements 
in the United States Gains in base metals reflected higher quotations at London 
sepecially in the price of co.Dper, but recovery in base metal issues was hesitant. The 
general monthly indeK declined. from 1.27.6 in September to 121,6 in October. The gold 
section rose 0,5 points to 104c3 while base metals dropped. 32.1 points to 192. 11. Appear-
ing below is a table of prices for the weeks of October 25 and September 30, 1937- 

GOLDS 

Oct,23 Oct.25 Sept.30 
Beattie 	............ $ 107 $io6 Macassa 	so ......... $ 4.62 $ 	11..64 
Bralorne 	.......... 7.1.T 7)43 McIntyre 	.......... 34.57 34.71 
Bffalo-Ankerite ... 10.59 9)46 Pickle Crow .,.,..., 5.02 14.57 
Central Patricia .. 213 23.9 Pioneer 	........ 3.27 3.37 
Dome 	. . .. . . .......•. 111,57 41.31 Reno 	. . • • 	• • 	.. . . .75 677 
God's Lake 	........, c l47 50  San Antonio •,..... 1.34 1,33 
Hollinger 	.......... 11 -93 11. 2  blscoe 	............ 3.014 3.06 
Howey 28 Sylvanite 	........ . 2.814 2.8 
Kirkland Lake ...... 1..i.9 1.29 Teck-Eughes ..,.,.. 11.71 
Lake Shore ......... 149146 4.66 Wright-Hargreaves.. 6.57 6.39 
Little Long Lac .... 4.52 14.61 

BASE MET4LS 
'a].00nbrid.ge 	....... 5,142 5,72 Nornada .........., 11.9.79 
Hudson Bay 	......... 20.25 23,142 

PPWRED STOCKS 

The index number for twenty-ui'te preferred stocks traded on the Montreal 
and Toronto Exchanges showed a further recession in October of 9.7 per cent, to 52.2. 
This marked the lowest point reached. since Augu.st, 1936, when the index stood at 90.6. 
The corresponding index of nvetos  Common Stocks declined approximately 11 per cent. 
moving downward from 115.9 in September to 105,8 in October, this being the lowest level 
since November, 1935, when it stood at the same figure0 Below is a table showing index 
numbers of preferred stocks by months from 1929 to date. 

STOCKS 
(1927-1937) 
(1926=100) 

Jan. Feb, Mar, Apr. Ma 	June July Aug Sept. Oct. Nov. Dec. 
1929 .......... 1(' 	10S01 1o6 	lT 11.3 101i 1014,5 l05. lO.l  102.2  99.8 lO01.1 
1930 .......... 	97.9 98.8 10000 lO3.  102.b  99. 	97.14 	7.l 9o.2 83.L.i 	.9 52,5 
1931 .......... 	53,2 83)4 5)4,2 75.5 73.5 72.b 71.5 b9,]. 64,2 63.9 00.5 63.0 
1932 ......... 	p7.2 	3.8 	8.O 	5)-1. )4s.11 11.5,2 149.5 529 53,11 52.9 52. 	50.2 
1933 .......... 	9,6 L4.9.6 47.3 4-17,2 514.6 5s.. 	61.9 61.7 61.0 59.7 59.1 60.2 
1931.1. ,..,....., 	614.1 66.5 67.3 65.5 68,7 68,4 6801 67,3 67.4 69.5 70.6 71.4 
1935 ,,...,.... 	7 .5 73.8 71.2 69,2 6s)4 6s.11- 69.6 70.9 69.2 69.5 72.5 73.5 
1936 ,,....,... 	74.9 77.2 763 76.0 74.6 76.2 79.5 so,6 83.5 86.8 91.1 93,9 
1937 ,,...,.... 	99.2 100)4 102.6 103.1 100.2 99.3 99)4 101.5 91.0 52.2 
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103.6 
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48.1 
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525.8 
510.8 
547.4 
564.2 
470.5 
395.0 

119,6 
120.7 
127.0 
117,4 
109.4 
103,7 
102,0 
95.2 
89,]. 
69.9 

59.9 I 211.7 
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38.7 1 237,3 

	

91,0 	244.5 

	

87.3 	234.0 

	

86,5 	228.1 

	

87.0 	224.3 

	

39.8 	218.9 

	

93.9 	220,6 

	

101.9 	232,5 

	

107.0 	233.4 

	

112,5 	215.4 

70.3 
67.2 
66.7 
65.5 
61.8 
63.5 
69.0 
70.4 

75.5 
74.0 
73.1 
71.3 
68.1 
67.4 
66,8 
68.0 
70.6 
73.4 
74.4 
73.5 

It 

I-J 

229,6 1 77.3 1184.2 
235.2 78,5 188.2 
247.7 80.2 1 190.0 
230.4 79.9 182.4 
229.6 77.5 178.5 
220.2 77.7 177.7 
222.6 79.7 182.1 
223.6 79.5 182.0 
205.3 73.3 167.9 
192,0 68.0 154.1 

fl1V1ST0RS' MONThLY INDEX NUMB1iS OF COMMON STOCKS 
1926 = 100  

General Banks Utilities  
Trans- Tele- Power 1  Pulp 

Number of Totl Total Total 
port 
ation 

phone 
Tele- 

and 	1 

	

Trac- 	Total 
inery 	and 
and 	Paper 

Securities graph tion quip- 
1937 nient 

96 9 _9 2 2 	1 15 	68 8 	6 
193-5 
May 93.6 73.1 44.4 27.0 95.5 53.8 	144.4 120.2 	10.8 
June 93.8 72.0 45.0 26.5 97,6 55,3 	145.2 115.5 	10.5 
July 92.4 71.7 44.7 25.0 98.6 56.0 	143.8 119.6 	10.6 
August 94.7 70.6 47.7 26.7 99.9 60.8 1 146.1 119.7 	12.0 
September 93.6 65.9 46.3 25,7 100.3 58.6 	147.1 115.3 	12.4 
October 96.1 68.4 45.6 23.4 100.0 59.6 	152.9 120.3 	12.6 
November 105.8 73.0 50.9 27.9 105.1 66.1 	170.3  122.6 	14.6 
December 107.4 75.1 50.1 28.6 108.0 62.7 	178.2 116.4 	15.9 
1916 
January 112.9 78.6 52,4 29.8 111.4 66.0 	187.7 118,,2 	i 	18.6 
February 120.7 82.6 57.0 35.0 112.3 71.1 	200.0 125.0 	20.2 

18.5 122.2 llarcli 117.4 79.6 55•5. 33 , 3 110.4 69.7 194.8  
April 115.9 77.5 53.2 30.5 109.7 67.1 I 194.2 114.3 	17.5 
may 12.2.8 77.7 52.5 30.5 109.5 65.9 1187.9  108.0 	16.7 

17,51 Juxe 113.8 77.8 53.3 31.2 112.5 66.4 189.3 106.3 
Ju.y 114.3 77.2 53.8 31.9 111.7 66.9 1190.1 102.4 	18.6! 
August 114.7 79.0 53.1 29.7 113.2 67.1 1191.4 103.0 	18.0 
September 119.5 79.7 54.8 30.2 114.2 70.0 i200.6 113.6 	20.3: 
0tober 126.9 80.6 59.8 33.4 114.6i 77.7 	212.3 127.3 	24.4: 
November 131.8 84.5 62.4 34.6 116.5 8i.8 	219.9  140.,4 	27.5 
December 129.2 87.7 62.8 34.6 120.4 82.1 1 212.8 139.4 	29.7' 
1937 
January 137.4 94.4 68.5 38.7 122.01 91.1 	222.0 156.3 	37.2! 
February 142.4 96.7 73.1 41.8 125.8 97.5 1228.8 163.4 	36.7 
March 147.2 95.9 71.0 39.6 124,2 94.7 	241.7 168.3 	40.2 
April 136.2 94.0 64.1 35.0 122.0 85.1 	224.1 157.5 	47.1 
May 132.2 92.7 63.0 32.8 124.7 84.0 	216.4 151.3 	38.5 
June 129.4 92.3 63.2 32.3 127.3 84.1 	210.1 148.1 	38,2 
July 133.0 90.2 63.9 29.7 128.0 88.0 	217.8 148.0 	40.5 
August 135.2 89.9 65.2 29.9 128.7 90.4 	221.6 151.2 	40.4 
September 118.9 84.9 57.4 24.8 126.6 78.6 	193.3  122.8 	29.3 
October 105.8 81.4 51.7 20.9 122.9 70.7 	170.3 104.3 	22.5 
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INDICK N1JMBS OP TWENTY-POUR MINING STOS 

(l921oo) 
Nuxnbcr of Gold. Base 	: Total 
Stocks Mota]. Ind.ex 
1937 : 	21 3 24 

x9-High 137.2 322.2 138.6 
Low 75.4 105,7 107.3 

x1929 	High 89.7 318.0 127.9 
Low 52.7 157.3 72.6 

i9jO - High 66.7 203.1 88.3 
Low 53.3 56.4 56,7 

213i - 79. 108.3 85.1.1. 
Low 514.4 149 • 9 511.8 

x1932-. High 63.1 82.3 614.8 
Low 148,5 14205 

x1qJ3 	HIgh 111.9 341.1 116.7 Low 614,9 68.2 65.1 
- High 1140,1 167.6 3)43.3 

Low 103.1 125.0 107.3 
x19 	- High 131.2 211.7 136.7 

Low 1014.7 128.6 1114.9 
high 136.2 322.1 170. Low 119 .3 205.5 135. 

May 128.9 239.2 150.3 
131.1.4 2146.0 156.1 

July 1314. 14 2514.1 157.6 
Augu.t 132.6 264.0 158.1 
September 131.2 267.1 157.6 
Otobcr 126,14 289.4 158.2 

Novomber 131,8 312.5 167.0 
Doc.aiibor 131.3 317,8 167.7 

23 17.  
January 137.5 329.6 174.6 
Po'oru.ary 139.4 3144,8 177.2 
March 133.0 340,5 172.6 
April 120.0 288.0 1514.1 
Mar 111.3 269.3 142,1 

JUW 105.9 255 10 1314,7 

Jaly 109.2 278.9 341.8 
Augost 112,5 287,11 1146.2 

Septomber 10305 2211.5 127.6 

October 104.3 192. 14 121.6 
.cly ind.oxNumbers 

oek ending Oct. 7th 110,0 210.3 12907 P 	P 	It 114th 105. 6  199,9 1214.0 
P  21st 99 , 7 183.5 115.8 
I!  28th io6, 1914.5 123.7 n 	u 	Nov. 14th 111.9 200.1 129.1 

11th 
X 	ook]y :Ciguros. 





SEKLY AVERAGE PRICES OF 24 MINING STOCKS 
LUCUST - OCR, 1937 

AUGUST 	 S E P T E M B E R 	 OCTOBER 	 WiEMBER  

5th 12th 19th 26th 2nd 9th 16th 23rd 30th 7th 14th 21st 28th 4th 

GOLD GROUP 

Beattie 1.15 1.13 1.25 1.22 116 1.11 1.04 1.04 1.06 1.16 1.12 1.04 1,07 1.16 

Bralorne 7.25 7.41 7.37 7.62 7.75 7.51 7.18 7.62 7.43 7.78 7.67 7.17 7.47 7.95 
Buffalo4tnkerite 9.19 9.30 10.5 6  10.33 10,83 9.72 9.46 9.79 9.46 10,46 10.22 10.08 10.89 11,27 

2.28 Central Patricia 2.74 2.69 2.93 2.76 2.63 2.41 2.19 2.16 2.19 2,29 2.15 2.05 2.13 
41.87 45.25 Dome 39.90 40.75 42,17 41.33 40.21 38.92 38.41 39,00 41.31 42.79 41.90 39.17 

God's Lake .62 .61 ,67 ,62 .60 .55 .48 ,49 .50 .55 .52 .45 .47 •51 
12,46 

Hollinger 11.55 ii.81 12.25 12,12 11,98 11,45 10.89 11,39 11.25 12,73 12.02 11.27 11,93 
.28 

Howey .34 .38 .42 .39 035 .33 .32 .32 .32 .32 .30 .26 .29 

Kirkland Lake 
Lake Shore 

1,30 
50.30 

1.30 
50.50 

1,41 
50,98 

1,32 
50,96 

1,26 
50,42 

1,17 
49,27 

1.23 
47,42 

1.29 
43,50 

1.29 
48,66 

1.32 
49,93 

1.23 
48,20 

1.14 
47,29 

1,19 
49,46 

1.22 
50.83 

Little Long  Lac 5,66 5,52 5,62 5,38 5.27 4,93 4.54 4.81 4,61 4.89 4,78 4,38 4.52 4.93 

cassa 5,34 5.57 5,98 5,81 5,62 5,16 4,71 4.76 4,64 5,19 4,88 4,42 4,62 5.09 

McIntyre 34.02 33.87 35.45 35.92 34,71 34,05 33,79 33,54 34.71 36.81 36.27 33,12 34.87 36.14 

Pickle Crow 5.51 5 , 57 5,86 5.63 5.55 5,16 4,70 4,86 4,87 5.15 4.96 4,79 5,02 5,26 

Pioneer 3.73 3,87 4,02 4,01 4,05 3.84 3,70 3,62 3.37 3,62 3.54 3.25 3,27 3,38 

Reno .90 ,69 .94 .90 .68 .83 ,7R ( 80 .77 .78 .78 ,76 .75 
San Jtnto±o 1.59 1,62 1,66 1.61 1,52 1,42 1.32 1,38 1.33 1.42 1,40 1,37 1.34 1,35 

Siscoe 3,71 3.72 3,92 3.81 3,68 3,40 3O8 3,09 3,06 3.33 3,16 2,88 3,04 3,29 

Sylvanite 3,16 3,21 3,37 322 3,06 3,03 2,89 2,87 2,83 2,94 2,86 2,70 2,84 2,96 

Teck--Hughes 5,01 5.12 5.41 
6.62 

5.27 
6.63 

5.29 
6,67 

5,07 
6,50 

4.77 
6.27 

4.93 
6.42 

4,64 
6.39 

4,89 
6,69 

4,87 
6.56 

4,62 
6,24 

401 
6,57 

5,01 
7.01 

Wright-Hargreaves 6.47 6.37 
BASE 1TALS GROUP 

Falconbridge 7,92 8,47 795 7.59 7,43 7,01 6,27 6,22 5.72 5.94 5.73 5,22 5.42 5,51 

Hudson Bay 31,42 33,91 33.21 31.67 30,7 1  28,57 25.75 24,94 2342 22.62 21,72 20.00 
44,08 

20.25 
4 6,71 

21,33 
48,08 

Noranda 64,65 67,29 65,71 63.42 60,91 57,37 54.37 52.79 49.79 50,21 47.37 





INDEX NtThffiERS OF D0M.NI0N .)P 	 1929-1937. 
(19&1O0) 

The Dominion Bvixeau of Statist ,-cz i3ex nuiber of Dominion of Canada long-
term bond prices, on the base 1.926=100, declined from 1153 for September to 1114.5 for 
October. For the first half of Octoaer qi.ottions were about on a par with those at 
the end of September, but &x. the latter p.rt ef the rnonh a we.cex' tone was in evidenceras  
traders. awaited news of the approaching DonLnicn refunding loan Whereas the leading 
issues used in this index showed ioses ranging i..o to one po.nt fo Oetober and the 
Dow-Jones average of 40 high-grado 'Jnid States isucs was reduced from 9762 to 914.77, 
London quotations for British Consols rose from 73 7/ to 714 5/3. Provincials were 
qoiet with a slightly easier trend e.cet in Saskatchewan 	d Abortams which depre- 
ciated more rapidly to show reductions in some c.ss approaching five pointe The in-
dex f or Dominion of Canada long-term bond -ie1ds advanced. from 63.3 for September to 
69.7 for October. The average yield of th tues used in this index wa 33$ for the 
last day of October as com;'od with 3r.31 for h€ last cia of Seeterber. Representative 
Ontario bonds averated 3,50  for the month a orcYng to information r3ceved. from Messrs. 
Wood, Gundy and Co Ltd., and the .ndex of yields mounted. from 71.3 to 731 

MONTHLY I NDEXN1fl[BERZ UP DO}. INION OONM 	LONM I129- 1 937. 
(From data ied by A.E Ames and Company LtUC) 

.129. 12 I :932 9Jj 93 19 1936 1931 
January 101 99o0 i.03i 1.033 1O46 1l59 113. 6  117.7 
February 10110 99 0 3 1030 1  9149 l03J. 1O5J 1114.2 1150  115.3 
March 992 999 103.7 0 4 1021 1079 115.0 1155 112.9 
April lOO.O l005 icr5 96o2 1O29 lO9 )4  .'.'J4o5 L1507 112.7 
May ).00O 1.00,9 ?.0140o 9E 03<3 l03  115 ,2  115.9 113.$ 
June 933 1O] 0 J.0504 94.6 l049 ].l014 iJ42 117.0 1114.9 
July 9E3 101:2 IO 9oO .O14$ 11l1 111415 .18o0 115.1 
August 93 102k I lO53 .1.010 i056 1123 1J)-h.8 1.19,1 115.5 

September 9O 10.0 .O21 J31.3 lO5.7 1126 1.10.9 119.1 11.3 

October q302 10 9.j. )io 1050 11!..i. 1l02 117..1. 11'4.5 
November :3.7 R 9 ( ,l4 102,6 3.o14. 112,2 1125 117.6 - 
Decnber 99. 103 355 J.Ol2 io3G i152 112.5 1162 - 

MONTHLY INDID, J NION OF C 
(From &.ta tsuod. bT A.. .Ame3 and Comj)any  Ltd) 

O . J33 J 195 193 
January 97.3 102.1 93.: .'LC?.7 96.3 93.2 7O9 72 614. 

February 98.3 101.4 93t 112,2 96o 91.0 72 (0.8 68.14 
March 102.3 lO1.j. 919 Ju9 977 36.3. 71.14 69.9 727 

April 100,9 99 90O 966 83 722 69.5 73.2 
May 100.2 98J1 93 ..09c..' 015 ,,0  3J.S 71)4 68.8 71.0 

June io14.o 93.2 $3 7  l.u.T 933 82.1 73.14 66,9 69,3 

July io14.O 930 99C1.5 1075 93 , 5 80... 72.1 65.1 69.0 
August 1020 95.9 88.3 :;.005 92.2 77.3 71.6 63.2 6$,1 

Septeiber 102$ 939 955 937 92,.14 77.2 799 3.1 68.3 

October 103.7 93.6 105.2 96.2 93 , 5 79.3 78.9 66.2 69.7 
November 103(,1% 93.6 107.7 38. 9143 77.2 714.5 65.1 - 
December 1019. 93 , 9 111.7 ?9., 14 95,]. 71.3 75.5  614.1 

Date 
Augus .o,opc, . 	Cc' 	oO*Lt(( 	.,O,b.0ijDOpDb0C 

Prices 
115o2 

YIelds 

19 
0 * 0 C a 	00 0 0 0 c 0 o 0 0 0 

C400C,0O0(000LC..0OQ00C00O0C00O 
0Q.00000001 0000 	cCoo000flco0,.06 

) C') 
1153 
3.15o5 

C' 
67.7 
68.2 

September 2 ...... 	.......... 115.7 6707 
9 an •co.000 	nc 00cc roo.0060000000 on 115.7 67.7 

16 

23 onecuo,,00.cc00ct000 oto.,.,. •o li# 
6s.i 
68.14 

30 •S,flflQCC,O000Q,t. '14.7 69.2 

October ( C C C 	0 	4' 0 	0 0 	0 	0 CC 	0 0 C 	0000 114,,S 69.14 
11.14.7 69.6 

21 
28 

ono0000c.000o.e 	600: 000t000CoS 
000400ev 0000o)DCC OtI0000000 • 00004.0 

].114.5 
1.1)402 

69 .7 
69.9 

x Based upon an average o:" d&ily -Pigazes for the .veek ending on dates specified. 
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EXCHANGE QppTATIONS AT MONTRAL 1I3J 
Note: - The noon rates in Canadian_Funds upon which th se ave ages are based 	have been supplied by the Bank of Canada 

New York London France Belgium Italy S'itzerland Holland Norway Sweden Denmark New London 
Funds Sterling Francs Belgas Lire Francs Guilders Kroner Kroner Kroner York S -cerljn 
ntreal Fds 

Former go]4ar_ -  -- 1.00 4666 .0332 11390 _.026  . p.268Q,680.268o ................................... - 

1937 - September ,- High 1.000 4.965 .0374 .1687 .0527 .2297 .5530  .2494 .2560 .2217 July 
(4o1y 

1.002 
Aeraes) 
4,967 Low 1.000 4 9 946 .0337 .1683 .0526  .2295 .5500  .2485 .2549 ..2208 Aug. 1.006 4.993 Average 1.000 4.953 .0352 .1684 .0526 .2297 .5515 .2489 .2553 .2211 Sept. 1.008 4 .970 Close 1.000 4.950 .0342 .1684 .0527 . 2 297 .5528 .2487 .2552 .2210 Oct, 1.014 4.978 

1937 - October - 	 High 1.000 4,963 .0342 . 169 2  .0527 .2312 .5530  ,495 .2560 .2217 
Nov, 
Dec. 

1,011 
1.009 

4,978 
4,976 Lcw 0.999 4 .95 1  .0329 .1684 .0526 .2297 .5522 .2431 .2552 .2210 Ayr. 1.005 4.929 Average 1.000 4, 954  .0335 .1686 .0526 .2302 .5527 .289 .2554 .2212 

Close 1.000 4.961 .0337 .1692 .0526 .2312 .5529 .2495 .2560 .2217 l96 13 

Jan, 1.000 4.966 
Feb. 0.999 4 .994  

-. 	.•.-. Mar. 1.001 4.978 
Apr. 1.005 4.967 xArgen- Union of May 1.002 4.980 Spain Czecho- tine Australia xBraxil Germany India China Japan South New June 1,003 5.033 Peseta Slovakia Pesos (Pounds) Milreis R9ichs- Rupees (hang- Yen Africa Zealand July 1.001 

. 

5.027 Kroner (Paper) marks hal) (Pounds (Pounds) Aug, 10000 5,027 Formerar 193pQ29642444,8666 2 Dollars o498 4e8666 4,866 	_-..-Sept, 1,000 5,039 S S S S S S S S S Oct, 1,000 4.897 
1937 - September-High .0658 .0350 33005 3.975 .0645 .4020 3747 .3005 .2876 4 0958 4,004 Nov. 0,999 4.882 

Low .0629 ..0349 a 2970 3,957 .0624 .4011 .373 4  2956 .2881 4 ,9 40 3,989 Dec. 0,999 4.904 
Avage .047 .0349 .29 89 3.9 63 .0639 .4013 .3739 .299 .2887 4,947 3.995 Aver. 1.001 4.975 
Close .0629 .0350 .2975 3.960 .0624 .4012 .3737 .2959 .2P 4,944 3.989 L931 i9.31 

1937 - October - High .0636 .0350 .2989 3971 p0620 .4018 .3745 .2975 .2893 4.957 4.003 
Jan. 
Feb. 

1.000 
1.000 

4.909 
4.895 Low ,o616 .0350 .2955 3.960 .0556 .4012 .3738 .2935 .2881 4.944 3,992 Mar.  1.000 4.882 Average 

S.' 
.0627 .0350 .2977 3.963 .0584 .4015 .3740 .2948 .2885  4.948 395 Apr. 0.999 4 .910 Close 0621 . 0350  .2959 3.969 .0558 .4018 .3745 .2955 .2893 4.955 4.001 

May O..998 4 .93 1  
June 1.001 4.938 
July 1.001 4.974 
Aug. 1.000 4.983 
Sept. 1,000 4,953 
Oct, 
-- 

1.000 
-- 

4.954 
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MONTHLY INDCES OP AMERICAN STOCK PRICES ,933-l937 
Issued by the Standard Statistics Company, Inc., New York, 

(l921oo) 

Total 	: Industrials : 	Railroad 	: Utilities 
1419 Stocks : 	347 Stocks : 	32 Stocks 	140 Stocks 

Octo'.er 69.5 75.5 40.3 75. 0  
November 6$.$ 76.2 38.14 70.0 

December 70,14 78.8 140.0 67.8 

January 711.6 82.9 44.5 72.2 
February 80.9 88.9 50.5 

147.5 
80.7 
76.2 March 

.pril 
77.2 
79.6 

85.1 
88.3 149.3 76.3 

May 71.8 79.6 143.3 69.7 
June 73.1 81.0 143.9 71.6 
u1y 71.11 79.7 141.2 69.2 

Auast 67.5 7603 35.3 614.5 

September 67.11 76.2 35,14 64.0 
October 67.6 76.7 35.9 63.2 

November 68.3 78.14 314.8 6o.S 

December 69.6 80.6 35.9 58.8 

January 70.1 81.9 35.0 57.6 

l'ebruary 68.o 80.1 32.3 55.1 
March 614.6 76.2 2$.'4 53.14 
Ari1 67 0 5 78.9 29.14 59.1 
May 73.1 85.7 30.9 6307 

june 75.5 87.14 32.4 69.8 

Ja.L:j 78.8 91.2 33.8 73.3 
August 83.0 95.0 35.8 go.6 
September 85.0 97.5 37.0 81.9 
October 85.2 98.5 34.3 81.0 
November 93.3 107.11 

~1.4
7.6 90.1 

December 95.3 109.2  91.6 

J.936 
arivary 10000 114.5 143.8 97.0 

February 106.1 120.9 149.1 102.8 
March 108.7 124.6 149.2 102.8 
April 108.9 125.3 11.8.9 101.5 
May 101.0 116.2 145.0 914.7 

June 105.6 120.6 147.7 102,0 
July 109.2 1214.3 50.7 105.8 

August 11.0 128.'I 53.9 108 0 8 
September 1114- .1 130.2 55.14 107.7 
October 118.7 136,0 58,14 109.1 
November 1214.2 114)4,3 57.3 108. 
December 122.8 142.6 51.i..Ll 110.6 

i 937 
Janwry 126.0 1146.3 55.6 113.2 
Pobrua.ry 129.5 151.7 57.9 110.7 
March 129.9 152.6 62,8 105.7 
Ap'i]. 12)4,5 1146.5 60.1 100.7 
May 116.3 136.7 57.1 914.1 
Jimo 113.6 1314.0 53.9 91.3 
Ju.ly 117.,8 129.14 52.1 95.9 
August 120.5 1143,5 

r2 .6
.9 97.0 

September io6.14 126.2  89.2 

19t week of October 99e7 117.5 110.2 86.5 
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