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PRICE MOVEMENTS, MARCH 1937.

COMMODI TIES

Wholesale commodity price levels swept upward again during March at an acceler-
ated rate which caused the Dominion Bureau of Statistics wholesale price index number
to advance from 83.3 to 86,3, up 3.6 p.c. for the month. The current upswing in com-
modity markets began last June, and in the following ten months this series has risen
by 20 pe.c., representing a rate of increasewhich has not been paralleled since the
early post-war years. The total advance since price recovery commenced in March 1933
has amounted to almost 36 p.c. Gains in iron and steel products were the outstanding
feature of the March rise, although grains, lumber, and non-ferrous metals also showed
unusual strength. Apart from copper, however, the non-ferrous group was reactionary in
tendency, particularly so for lead and tin. The advances noted for iron and steel
carried the price index for this group up 7.5 pocs during the month to its highest level
since 1925. Farm products mounted 5.7 p.ce in March due ahiefly to sharply higher grain
prices, with livestock registering more moderate gains. The Bureau's monthly index
number of wholesale prices advanced from 82,2 in February to 85.5 in March.

COST OF LIVING

The general cost of living for Canade advanced fractionally from 81,8 for
February to 82,0 for March. Slightly reduced prices for meats, eggs and butter were
more than offset by advances for potatoes, sugar, bread and flour, resulting in an in-
crease in the food index from 75,6 to 75.7. The sharp upward movement recorded by whole-~
sale food prices during the past few months was only partially reflected in retail prices.
Advances in women's ready-to-wear garments caused a moderate upward movement in clothing
prices, and furniture prices were definitely higher.

SECURITIES

The pronounced show of strength which developed in common stock markets about
the middle of February cerried prices sharply upward until March 10. This was followed
by & ten day reaction, which in turn gave way to hesitant recovery. The pulp and paper
group supported by the announcement of important newsprint contracts placing the New
York price at $50 per ton showed unusual strength in the latter half of the month. Build-
ing Materials led by the steel issues also made impressive gains during this period, but
failed to break through the peak established early in March. The Industrial Mines index
for International Nickel and Consolidated Smelters behaved in erratic fashion, early
March increases being wiped out between the 10th and 22nd and subsequent partial recovery
only partly held. The Investors! index number of common stock prices advanced from
147.7 on March 1 to 150,3 on the 10th. It reached a low for the month of 141.7 on the
22nd and closed at 144,9. Corresponding indexes for the Industrial group were 240,4,
247.3, 233.0, and 238,9. Utilities moved almost steadily lower from 73.6 to 68,9. Both
golds and base metals in the mining section declined during the first three weeks of
March, after which base metals showed moderate recovery and gold stocks resisted further
recession. The Bureau's mining stock index of 177.6 for March 1 was close to the monthly
high of 179.1 touched on the 3rd. It was lowest at 168.0 on the 22nd and closed at
169,8. Quotations for Dominion of Canada long-term bonds moved in line with British
Consols and United States Treasury issues, recording substential losses in the first
three weeks of March, and partially recovering in the fourth. The Dominion of Canada
long-term bond price index dropped from 113.9 to 112.4 between the weeks ended March 4
and 25, and closed at 112.7. Yields advanced from 70.8 to 73.7 and then fell back to
7324

FOREIGN EXCHANGE

The French franc broke sharply on March 5 and 6 when heavy selling developed
against the possibility of stabilization in the neighbourhood of 4,40 cents, the minimum
set at the time of devaluation last October. Montreal frenc rates dropped from 4,65 cents
to 4.b64 cents during this brief interval but have subsequently moved steadily upward again
to 4,60 cents, This recovery was affected by the restoration of sales and purchases of
gold by the Bank of France enabling devaluation profits to be made on repatriated funds.
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Sterling continued to weaken irregularly until the finel week of March when a gradual

upturn commenced. Considereble gold flowed from London to New York during the month,

and the Japanese yen was also supported by gold shipments. The Canadian dollar moved

against New York and London for the greater part of March, but reacted slightly in the
final week.

REVIEN OF IMPORTANT COMMODITY MARKETS

WHEAT AND OTHER GRAINS: Wheat markets during March made the most impressive
gains witnessed in meny years, The sharpest advances occurred at Buenos Aires after
it became known that the Argentine authorities were considering the advisability of
curtailing exports for the balance of the crop year. This rise brought Argentine quota-
tions back approximately in line with other wheats in international markets. Winnipeg
prices moved almost steadily forward in the wake of Liverpool, with No.l Northern cash
quotations registering a net advance of 21 cents per bushel. Unusually active Continent-
al buying with the Argentine ceasing to press offerings as formerly, asompletely changed
the complexion of the international situation, causing & strong sellers' market to
develop. Buying from the United Kingdom was also active. Other grains were firmer at
Winnipeg as indicated by the following net increases for March: No.l C.N, flex 26 3/6
oents, No.2 C.W. rye 13 5/8 cents, No.2 C.W. oats 33 cents, and Noo3 C.W, barley'% cent
per bushel,

1936 1937 1537

Descriptions (Basis cash per bushel, March February March
Fort William and Port Arthur) Average Average Average
2

No.l Manitoba Northern wheat .......c..... Ceoo 8201 127,0 1357
No.e2 CW. 08tS sevatoassossscascecsoncsassanas 35.8 55,0 56.4
INEINEANERIN TV o ari b enelsiens 5 % grs oior R O o 43,4 105,0 107.0
ESTSINC I, DHLAEY "o o ioreivlehsl siorsisinte o = chadeleiele s ihohal2le e 37,8 8343 8l.4
B R CRN . LAl cinece s PiiieorodiodmBaa sl Ou% b 167, 3 170,1 178.9

FLOUR AND MILLED PRODUCTS: Repeated advances in flour quotations in the latter
half of March aggregating 60 and 70 cents per barrel followed the sharp rise in wheat
prices. This coming after weakness inthe first fortnight tended to place domestic
trade on & hand-to-mouth basis and added to the handicap of exporters, whose business
was exceptionally dull. Bran and shorts advanced $5,00 per ton at Montreal during the
month.

1936 ST LG8
D it Hi.cus Marc; 156 Februgry 15 Mar;h 15
Flour, No.l patent, Manitobe, per barrel,
MOEEFOEL 3 5 st diasaiolos: sYale™ o ape.orotoyagals: o PNuzalsokens 5,70 7,60 T30
Rolled oats, Toronto, per S0 pound bag evesees 2065 3665 3075
Oameal, Toronto, Per S8 pound bag Seesevenecae 2.97 3996 4.07

SUGAR: World sugar markets were buoyant during March in anticipation of con-
structive results from the internationel sugar conference convening in London on April 5.
Active European buying also tended to strengthen price levels. The situation in the
United States was unsettled by the increasing imminence of new sugar legislation which
was considered likely to impose a % cent excise tax. Rew prices advanced moderately
at New York, however, in spite of this,

1936 Yasy 1937
Descriptions March 15 February 15 March 156
E 3 $
Granulated suger, standard, per cwt. Montreal, 4,61 4,80 40,99
Yellow sugar, No.l per cwt., Montreal ........ 4,33 4,52 4,71
B.W.,I. raw sugar, per cwt,, Montreal seeeeocss 1,52 2012 2025

RUBBER: Further sharp advances in rubber carried the price structure of this
commodity upward to 1929 levels in March, despite persistent rumours that control measures
might be abendoned if the movement continued. Current high rates of consumption,
limited supplies , and difficulties in adjusting production upward continued to be the
mein bases of the advance. These were supplemented by the growth of laboud troubles in
the Malay States where 10,000 plantation coolies were reported to be on strike. The
Internationa] Rubber Regulation Committee raised quotas for the second half of 1937 to
90 pec. of standard tonnages.
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Deseriptions 1936 1937 1937
March February March
Average Average Average
¢
Raw rubber per pound at New York (Canadian funds)
Standard latex crepe sheets scescssescccceoccs 1602 R34 274
Ceylon plantation ribbed smoked sheets seee... 16.0 21.5 24,3

LIVESTOCK: During the week ended March 11, cattle prices advanced generally
and ruled Tirm to higher from then onward. Strength in the export situation continued
to be the most important market force and prices for Canadian cattle reached the highest
level for the curr Eﬁﬁ%ﬂ%g‘at some United States points where reports indicated sharp
reductions in beeg} irst, runs throughout Ontario and Quebec were heavy but these
gradually moderated and clearances were readily made. Toronto again showed considerable
increascs towards the close of the month. Calves were easier while lambs and hogs moved
upward,

Descriptions 1936 1937 1937
March February March

Average Average Average

Steers, good over 1050 pounds, per cwt., at

Toronto e... 5.49 6,40 Teld
Winnipegesee 4,59 5,48 6639
Calves, good veal, per cwt, at Toronto ...... 8459 9,41 9,24
Winnipeg ceses 6429 T« 20 6453
Hogs, bacon, per owt. at Toronto .......... ! 8450 Be 25 8,51
Winnipeg secesosecos 8,23 TeT4 8,10
Lambs, good handyweight per cwt. at Toronte.. 8,92 D464 10,48
Winnipege 7669 8443 8462

EGGS: After declining almost daily during the first week of March, prices
stiffened during the second and third weeks., Demand improved, trading became more brisk
and receipts were well cleared. The effect of increasing production towards the close
of the month began to be felt at first in the west and them spread eastward as markets
generally assumed easier tones. Some storing was recorded but the movement has not yeot
gained much momentum. The Argicultural Branch of the Dominion Bureau of Statistics
showed cold storage holdings on March 1 at 618,342 dozen. This was approximately 612,000
dozen greater than on the same date last year but about 35 pece less than on February 1,
1937.

; 1936 1937 1937
Descriptions March February March
Averase Average Average
Bggs Grade "A" Large per dozen at Montreal.... 31le5 2643 24,4
TOROTTEOFeragars 276 23.6 22,0
Vancouvers .. 24,7 24,0 2208

BUTTER: March trading was light in volume but as fresh receipts were also
low, butter prices showed little change at first. Latterly, markets strengthened when
demand increased and supplied dwindled. Cold storage stocks of creamery butter on
March 1 were estimated by the Agricultural Branch of the Dominion Bureau of Statistics
at 18,840,000 pounds and showed an increase of almost 18 p.ce. over March 1, 1936, but
were 34 p.Ce loss than on February 1, 1937,

1936 1937 1987
March February March
Average Average Average
Descriptions 4 4 7
Jobbing price of first grade creamery prints
per pound at Montreal .sees 2404 26,6 2743
Toronto seeess 24.8 274 2708

COTTON: Further gains in the New York cotton market were attributed chiefly
to reports of continued speculative interest and persistent buying by countries outside
the United States. The tight spot situation aided nearby positions and March quotations
reached 14¢ while other months were above the 13¢ level. The advance was temporarily
checked during the week of the 26th by a growing tendency to raise estimates of the new
crop acreage following reports from the South of higher sales of fertilizer than during
the past two years. The uncertainty regarding the government's policy of liquidating
loan cotton after April 1, also retarded the upward movement. World visible supplies
of American cotton on March 25 were 5,151,000 bales as against 5,603,000 bales on
February 25.
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Deseriptions 1936 1937 ILEE
March February March
Average Average Average

Raw cotton, upland middling, per pound at Z Z Z

New “Tarik (Camadian TUBAS) « o evo ohimonh's veesoe 11.4 812 14,4

WOOL: Reflecting early weakness in primary centres, Canadian wool markets moved
lower. Buying was limited but later, mills were reported as having consumed wool at in-
creased rates while Canadian supplies were regarded as almost negligible. Exports of
raw wool fell from 1,032,994 pounds in January to 451,518 pounds in February.

Descriptions 1936 1937 1937
Merch 16 February 15 March 15

Raw wool, per pound, in quantities of

20,000 pounds or more, f.oo.b, Weston

Eastern, low, medium 3 + blood utaple or 50%'s.. 20,5 31,0 29,5
Weotern semi-bright % blood staple 58's=-60"'s, 21,0 270 27,0

LUMBER AND TIMBFR: Prices were generally revised upward in March and western
mills becoked substantiel orders while further business was said to be pending the reduc-
ion in freight rates. Lumber stocks were low, but it was expected this would be corrected
shortly as the log supply returned to normalcy. The Prairies are amply provided for
currently but eastern Canada supplies were reported light. Heavy export shipments had
heen made, so that the east was faced with a shortage of specifio grades of cedar and
fir. Exports of boards and plarks were 120,856 M bd.ft. in February as compared with
156,913 M bd.ft. in January.

A= 1936 1937 1937
gRelibikions March February March

Price Index Ifumbers 1926=z100
‘Nhite pine lumber 8028 €32CEUNOL00IC0ET000ESDBNO 9150 9905 10207
Spruce lumher Q0e o8 e0aCe00000LECrOe0BORSEEOEREONS 7201 9397 10094
SRS TIC I (00 oo oma i e %ara'icns &l o nuoig 0  eieuzibEb @ eisto alemeR 94.2 LIS 2 1L T
(Ot TSR & . o 5 be o B ATRAR oo enh AN A e SRl ¥oal o T T o

1R0W <MD 6TEdl: With the sxcegiioc <f « nminer Iull during the hoeldday sssacn,

business in iron and steel continued to increase, Plant operations were reported at

the highest level for some years and considerable improvement and expansion together
with the replacement of machinery has been noted. The difficulty in securing secrap
materials led to a greater demand for pig iron. Quotations for this commodity have been
nmerked up $4 per ton since the beginning of the year, and these higher prices have been
conducive tc more active competiticn from United States producers.

1936 1937 abtele
Desoriptlan Maich 15 February 15 March 15
K F b
Pig iron foundry No.l per gross ton,
carlots, f.0ob. sellers! worka essececocoss 204 50 22,50 25,50
Nosd scrap iron per gross ton,
daliver«d at Canadian foundry eseeevscccoce 10,00 14,00 16,00

COPPER: With Ruropean markets moving sharply upward United States producers
raised the price of copper l3y¢ per pound on March 8. However, when on the 1 2560 gal
reaction set in at London, the United States market remained firm at 16—¢ per pound.
Excellent consumption reports and a tight statistical pésition furnished the basis for
a second rise to 17¢ late on March 30. London paid little attention to developments
in the United States and prices therc eased moderately. World stocks of refined copper
fell from 336,097 tons in January to 328,169 tons in February.

Descriptions 1936 1937 1937
garch iebruary March
verage verage Average
Cepper, electrolytic domestic, per 100 ¥ 3 $
Pounds, Carlots foOobc Montreal sPetsencssse 9062 14 62 16a24

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
(See page 8 Tor thesec data on the base 1926x100)

1936 C 1937
. Ll
: Merch : Nove ¢ Dece, : Jan, : Feb, : March
Bullding snd Conairactich Materials. 125.6 G- 1S 132,9 135.9 145,2
Lumber .;......:.....-.............. 125.,4 alsETe= I1S12 5L 156mI5 141.4 JL5E L
B R daot il L 25 onanss avetine: SRS | thon 16Eg 1228 1peal  128.
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS
(1926=100)

i No.of ¢ Yearly !

¢! March

: Price : Average: March?® Jan. * Feb.
» Series: 1985 : “19868% Q88T * 1987 ¢ 19837
Total Index 567 Commodities 567 7241 72+4 8l.3 82.9 8545
CHIEF COMPONENT MATHERIALS CL&SSIFICATION
Is Vegetable Products (grains, fruits,
etc. ) 135 6743 66,7 87.6 88,9 950.6
II. Animals and Their Products 76 7004 7045 7504 75, 2 74,9
III. Fibres, Textiles and Textile
Products 85 7002 69.6 71.8 7209 7305
Iv. Wood, Wood Products and Paper 49 64.6 67,8 72.2 7369 T7e3
V. Iron and Its Products 44 87.2 87.3 92.1 94,6 101.6
VI, Non-Ferrous Metals and Their
Products 18 69,1 69.3 8204 86,2 97.4
VIiI. Non-Metallic Minerals and Their
Products 83 8545 85.9 85.5 85,9 8504
VIII. Chemicals and Allied Products 77 79.1 7702 79.3 80,0 8l.6
PURPOSE CLASSIFICATION
I. Consumers'! Goods 236 736 7308 7707 78.6 7803
Foods, Beverages and Tobacco 126 7044 7048 79.4 79T - e
Other Consumers' Goods 110 75.7 7548 76,6 77.8 7745
13+ Producers! Goods 402 6945 69,3 83.2 84,5 8848
Producers!' Equipment 24 89,8 90,3 2 P g 91,8 91.9
Preducers! Materials 378 67.2 67,0 82,3 83,7 88.4
Building & Construction Materials 111 81.2 8442 89,1 91,1 97.3
Manufacturers' Materials 267 64,8 6461 Hilv2 82.5 86.9
ORIGIN CLASSIFICATION
Total Rew and Partly Menufactured 245 6640 67:3 82,4 83.8 86.8
Total Fully and Chiefly Manufactured 322 72.8 7201 7804 7848 79.7
I. Articles af Farm Origin
(Domestic and Foreign)
A. Field (grains, fruits,cotton,stc,)
(a) Rew and partly manufactured 95 5662 56,3 82,7 84,0 87¢5
(b) Fully and chiefly manufactured 91 72,8 71l.4 81.7 82,0 8342
(¢) Total 186 6541 64,44 82,2 82,9 85,2
B, Animal
(a) Raw and partly manufactured 46 71.6 7349 79,5 8045 8l.4
(b) Fully and chiefly manufactured 59 6949 69,5 7502 7448 7348
(c) Total 105 7046 Ted Vi ™l TN
C. Canadian Farm Products
(1) Field (grains, etc.) 52 50,3 59,2 88,3 89,6 93,4
(2) Animal 18 74,0 7640 82,1 82.6 84,2
(3) Total 70 6345 65.5 86,0 87,0 9040
II. Articles of Marine Origin
(a) Rew and partly manufactured 5 6l.8 6845 6847 6961 57.2
(b) Fully and chiefly manufactured 15; 7260 69.6 69,3 69,5 69,7
(c) Total 16 69.2 69.3 691 69.4 66,3
IT1I. Articles of Forest Origin
(a) Raw and partly manufactured X4 74.5 79.4 86.3 8847 95,8
(b) Fully and chiefly manufactured 20 5641 5745 59,7 6047 60,7
(¢) Total 57 64,7 67.7 69.7 7308 T
IV. Articles of Mineral Origin
() Raw and partly menufactured 62 79.6 80.1 83.9 8547 88,8
(b) Fully and chiefly menufactured 141 8543 84.8 873 88,3 91.5
(e¢) Total 203 82.8 Baed 85.8 87.1 80,2
IMPORT AND EXPORT CLASSIFICATION
Imports 76 T 7844 8641 87.7 93.4
Exports 70 62,2 6205 78,7 80,0 83.7
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INDEX NIMBERS OF COMMODITIES

(Classified According to Chief Component Materials)

(1926=100)
t ¢ N8 of, :y Yeerly : : 5
Commod ity t Price : Average: March : Jan, : Feb. : March
¢t Series : 1935 o IS8 = 9371 1887 . 1937
Total Index 567 72,1 72,4 8l.3 82,9 85.5
I. Vegetable Products 135 67.3 66,7 87.6 88,5 90,6
Fruits 15 (il /Pt 7361 82,7 85,2 82.6
Fresh 4 773 72,9 84,1 87.6 84,2
Dried 5 82,6 81,4 85,0 860 85,0
Canned 6 70,0 66,3 71,9 7{0RE 7063
Grains 23 58,8 BEMS 90.8 91,7 96,6
Flour and Milled Products E2 69,8 68.3 97.0 97,3 99,3
Bakery Products 2 83.0 83.4 83.9 85,3 85,3
Vegetable Oils 8 70,8 7302 87,7 84,1 86,3
Rubber and Its Products 9 56,8 5765 62,4 62.4 6345
Sugar and Its Products
and Glucose 8 B2.7 793 82,9 82,8 8506
Tea, Coffge,Cocoa and Spices 15 7067 7140 81l.5 8l.7 82,0
Tobacoco 8 42,6 48,3 55,4 55,4 55,5
Vegetables 13 46.0 61.0 80,9 86,5 81,5
Miscellaneous &2 67,0 5802 64,8 64,6 64,4
II. Animals and Their Products 76 70,4 7045 7504 7502 74¢9
Fishery Products 16 71.5 724 71.6 7240 68,1
Furs 9 51.7 58.7 62,9 75,1 73,6
Hides and Skins 6 69,2 83,6 1l14.1 109.3 1l4.8
Leather, Ummanufactured 9 79.0 87.0 93,0 93,7 97.8
Boots and Shoes | 85,3 87.3 89.4 90,2 91,2
Live Stock 4 794 7263 78,7 80,0 87,7
Meats and Poultry 10 Peiaf 6845 70s 2 Tl 71,0
Milk and Its Products 12 68,2 6833 779 771 776
Fats 5 771 64,7 81,9 8l.5 7661
Eggs 3 6045 67.3 64,2 56,9 5205
III. Fibres, Textiles and
Textile Products 85 702 6946 JAESE] 7209 73¢9
Cotton, raw 2 69.6 66,9 7i%n d el 84,3
Cotton Yarn and Thread 5 82,2 82,1 83.4 8345 83.7
Cotton Fabrics 189 7644 7261 744 7640 7648
Knit Goods 3 82,6 82.3 8203 82,3 82.3
Sash Cord 1 102.1 9345 9385 9345 9365
Flax, Hemp and Jute Products 10 50.9 48,2 44,5 44,6 46,4
Silk, raw 9 27.0 29,0 333 3264 3204
Silk Thread and Yarn | 6369 6243 6263 62,3 62,3
Silk Hosiery & 65,8 65,6 6543 65.3 6563
Silk Fabriecs 4 46,3 46,9 44,6 48,0 48,0
Artificial Silk Products 5 5065 47,0 45,8 45,8 45.8
Wool, raw 3 5014 67¢O 92.3 9407 9203
Wool Yarns 6 8262 8446 90.7 Sls 1 90,9
Wool Hosiery and Knit Goods 5 87.1 8647 87.4 88,4 8844
Wool Blankets 1 7645 79.6 100,0  100,0 9840
Wool Cloth 6 7269 7940 8444 84,4 8341
Carpets 2 9245 92,5 92.1 9261 92s L
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! No.,of ¢ Yearly @ :
Commodities : Price ! Average® March : Jan. Feb. : March
! Series MR T lase. u 198% :. 1937 . 1937
Iv. Wood, Wood Products and Paper 49 64,6 67.8 V(o 73:9 7765
Newsprint 2 54,0 55,4 58,0 58,0 58,0
Lumber 33 S 84,5 92,0 95,3 104,5
Pulp 3 66,9 E ] 7352 73:6 7509
Furniture 10 668 69,4 69:3 79,0 79.1
Matches i 76,2 76,2 77,9 Tl 7769
\[7 Iron and Its Products 44 Bz e @ 92:1 94,6 101.6
Pig Iron and Steel Billets (! 83.0 83,0 87.2 92,0 103,2
Rolling Mill Products 14 92.0 92,5 97.8 100,3 109.2
Pipe (Cast Iron and Steel) 2 85.2 84,3 86,5 86.5 94,3
Hardware 16 g7.5 86,2 88,3 88,3 85,4
Wire 5 86,8 86.8 Olls 7 917 9606
Sorap 5 (536 57.6 69:3 81,89 88,8
Miscellaneous il 95,0 95,0 95,0 95,0 100.0
VI. Non-Ferrous Metals and
Their Products 18 Sl 69.3 82,4 8642 97.4
Aluminium 2 78.5 T6mE 85,6 85,6 96l
Antimony | 85.8 88.6 Biks 2 81,2 9600
Brass and Copper Products 6 59,9 65,9 88,0 93,4 1lll.4
Lead and Its Products 2 48,9 520 82,6 84.0 95,4
Silver 4 5w 7 72.3 Tend 72:3 7268
Tin Ingots 2 78,8 77,0 81,4 80,3 101,1
Zinc and Its Products 2 AN 51436 59.7 70515 88403
Solder il eI {EaS 84.9 84,4 101.7
ViI. Non-Metallic Minerals and
Their Products 83 35,5 85,9 85,5 85,9 8504
Clay and Allied Material Products 10 88,4 88.5 87.4 87.4 87,4
Pottery & 88.2 8802 93,5 93,5 9305
Coal 13 91.0 926 91.2 91,0 89,5
Coke 5 9351 93,0 - 110:9 ‘110.9" . 1NESS
Manufactured Gas 3 98.0 98.0 98,0 485© 98,0
Coal Tar X 108,71 113,2 89,5 89:.5 89,5
Glass and Its Products 6 80,1 TG00 82.1 83,9 83,9
Petroleum Products 6 74.9 740 72,0 7306 7306
Asphalt 2 91.4 91l.4 91,4 219N 91.4
Salt 4 92,6 86.2 T7-7 TN 777
Sulphur ¥ 94,6 94,0 93.9 93,9 9368
Plaster 3 1l O) 7/t 109, 2 112a2 Jlsoe2 112.2
Lime 4 £9.7 102,1 108,2 108.,2 108.2
Cement il 00 ) 105.,2 10642 106452 " 106
Sand and Gravel 8 88,0 91,4 91.4 91.4 91,7
Crushed Stone 3 7304 80,5 85,8 85,8 85.8
Building Stone 3 6463 64,3 64,3 64,3 6443
Asbestos 8 7 (8 5] 7548 75,8 7568
ViII. Chemicals and Allied Products i g 2l i 072 79,3 80,0 81,6
Inorganic Chemicals 28 Bfcss 87.8 87,3 (6177505 87.9
Organic Chemicals 6 7569 7204 87,3 92.9 93.1
Coal Ter Products 2 8604 Sile? 88.8 88,8 9202
Dyeing and Tanning Materials 10 105,7 103,9 106.0 106,0 106,0
Explosives 2 77,9 7759 7604 7604 76.4
Paint Materials S 670 (5377t T3 i ol 807
Paints Prepared 2 744 63,8 Gilale BIT ot 672
Drugs and Pharmaceutical
Chemicals 10 B3 739 1553 7509 Tyl
Fertilizers 10 7608 74.3 74,2 7402 742
Industrial Gases 2 88,7 91.0 91,3 Sl 91.3
Soap 2 85,1 85,4 85,4 8863 91.9
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INDEX NUMBERS OF COMMODITIES

(Classified According to Purpose for which used)

(19262100)

: Price : Yearly: March

: Jan, : Feb. : March
: Series : Awerage: 1936 : 1937 : 1937 : 1937
g ) 3 3 3
I. CONSUMERS' GOODS (GROUPS A & B) 236 73.6 7348 777 78.6 7843
A. Foods, Beverages and Tobacco 126 70,4 70,8 79.4 7297 794
Beverages k] 74,2 7307 75.7 7901 79.1
Flour and Milled Products 12 69.8 68,3 97.0 97,3 89,3
B‘k’ry Produc'ts 2 8330 8304 83.9 85|3 85'3
Fish 16 7105 7204 71.6 72.0 68.1
Fruits 15 TTel 7301 82.7 8542 B2,6
Meats and Poultry 10 7009 68.5 70,5 TALSR. 71.0
Milk and Milk Products L2 68,2 69,3 7769 7 7756
Sugar and Its Products 8 82.7 7943 8249 82,8 85,6
Vegetables 13 46,0 61,0 8049 86.5  8le5
Eggs 3 60,5 67.3 64.2 56.9 5249
Tobacco 8 42,7 48,3 55.4 554 5545
Miscellaneous 18 74+8 69,0 81.7 81,4 7846
B. Other Consumers' Goods 110 75.7 7608 76.6 778 e
Clothing, Boots, Shoes, Rubbers,
Hosiery and Underwear 52 74,6 7445 7664 775 777
Household Equipment and Supplies 58 7665 7608 76.8 78,0 TS
I1I. PRODUCERS' GOODS (GROUPS C & D) 402 69,5 69,3 B3.2 8445 8848
C. Producers' Equipment 24 89,8 90,3 91.7 91.8 91.9
Tools 3 86,6 86,86 86.6 86.6 91,3
Light, Heat & Power Equipment
and Supplies 357 90,4 90,9 92.4 92.6 92,6
Explosives 2 T77¢9 779 7604 7644 T6e4
Miscellaneous 2 84,5 84,5 84,5 84.5 83,9
D. Producers' Materials 378 67.2 67,0 B243 83.7 88.4
Building and Construction
Materials sk 81,2 84.2 89,1 91,1 9743
Lumber 33 7768 84,5 92.0 95,3 104.5
Painters! Materieals 13 711 675 708 7045 7245
Miscellaneous 65 87.0 88,0 90,9 92,2 9645
Manufacturers! Materials 267 64.8 64,1 1.2 82.5 8649
Textiles and Clothing 64 67,9 67,6 69.9 T2 Tle4
Furs and Leather Goods 24 (T 76,8 85,5 85,4 91,7
For Metal Morking Industries 41 725 72,7 84,3 8842 98,9
For Chemical Using Industries 43 88.8 881 90.4 il 1L 91.5
For Meat Packing Industries 4 79.4 72,3 7847 80,0 87.7
For Milling and Other Industries 23 58,8 56,9 90.8 91.7 96.6
Miscellaneous Producers!
Materials 68 59,8 59.6 52 7140 7262
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= (B
WHOLESALE PRICES OF IMPORTANT COMMDDITIES

: : Yearly : : :
. Average Feb. _ Feb. . Mar.
1926 1 AYOrREeT yosp foigz7 1937
1935 = : E
OATS, No.2 C.W. 3 v K b .
Ft.William and Pt.Arthur basis Bush. 548 0385 0358 =580 «H64
WEEAT, No.l Man. Northern
Ft.William and Pt.Arthur basis Bush 1,495 - 844 ol il R0 B35
FLOUR, First Patent, 2-98's Jute
Toronto 8.821 5,425 5,700 7,600 . 7.900
SUGAR, Br. West Indies, Montreal Cwt. 1,899 1,915 42,120 £2.250
SUGAR, granulated,
Montreal Cwt. 5,958 4,832 4,610 4,800 4,990
xRUBBER, Ceylon, ribbed, smoked sheets
f.o.b. New York Lb, <488 <124 «160 « 215 « 243
CATTLE, Steers, Good over 1050 1lbs,
Torounto Cwt, 7.330 6,438 5.490 6,400 7,140
HOGS, Bacon
Toronto Cwt, 1303120, 185943 18500 185280 L NEN5IG)
BEEF HIDES, Packer Hides, Native Steers,
Toronto Lb. «135 olli22 «120 2153 « 160
HIDES, Packer, crops, No.I & II f.o0.b,
Distributing points Lb. 318 2370 2410 « 440
BOX SIDES B,
Oshawa Bt « 263 212 « 240 < 250 « 250
BUTTER, Creamery, finest, prints,
Montreal Lb. « 390 0249 0 244 » 266 5 21
CHEESE, Canadian, old, large,
Montreal Lb. 0227 «150 2150 SULT0) «180
BGGS, Grade “"A" Large,
Montreal Doz, Sole 6315 0263 « 244
COTTON, raw 1" - 1 1/16"
Hamilton Lb. <194 0138 0133 2153 LAl T
COTTON YARNS, 10's white, single
Hosiery cops, Mill Lb. 0368 « 296 « 290 « 346 362
xSILK, rew, special grand XX 85 p.c.
New York, 13-15 deniers Lb. 1,904 1,878 2,281 2,256
WOOL, eastern bright, l/@ blood, domestioc,
Toronto Lb. 2306 il 0 205 «310 « 296
WOOL, western range, semi-bright %
blood, domestic, Toronto Lb. 316 « 160 » 210 2270 « 270
PULP, groundwood, No.l
fo0sbe Mill Ton 29,670 19,154 20,018 21.611 23.151
PIG IRON, Malleable, f.0.b. plant, Gross Ton 22,830 19,000 19,000 22,000 24,000
STEEL, merchant bars, mild
Mill 100 1bs. 2.450 26250, — 22507 ' 92,560 2.700
COPPER, Electrolytic, domestie,
Montreal Cwt. 15,767 8,488 9,616 14,618 17,338
LEAD, domestic, f.o0.b. carlots
Montreal CWt- 80154 30925 4.614 69793 70690
TIN INGOTS, Straits, f.o.b,
Toronto Lba cssg 5555 .540 .563 0695
ZINC, Domestic, f.oc.b. carlots
Montreal Cwte B.825 3,992 4,548 6,196 7.779
COAL, Anthracite, Toronto,
f.0ebe carlots Gross Ton 12,110 11,753 11,020 10,610 9,320
COAL, Bituminous, N.S.
run~of-mine Ton 6,083 5,250 5,250 5,250 5,250
GASOLENE
Toronto Gal, +253 158 150 « 160 .160
SULPHURIC ACID 669 Beaume
Toronto Net Ton 14,000 16,000 16,000 16,000 16,000

x Canadian Funds.

# U.K. Parity.
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MARCH, 1937.
(Calculations based on prices for the first of each month)

The Dominion Bureau of Statistics index number of retail prices, rents and
costs of services on the base 1926z100 rose from 8l.7 in February to 82,0 in March,
due to moderate increases in the food, clothing and sundries groups. An index for re-
tail prices alone, including foods; coal, coke; clothing, household requirements, etc.,
advanced from 77,2 to 77.7, When foods were removed from this index, it was 79,5 in
March as compared with 78,7 for the previous month.

Gains for milk, potatoes, sugar, bread and flour were of more importance than
a lengthier list of declines which included eggs, butfer and meats; and the food index
rose fractionally from 75,6 to 75.7. An advance in flour from 4.2¢ to 4.3¢ per pound
was accompanied by a corresponding increase in bread prices from 6.2¢ to 6,3¢ per pound.
Granulated sugar at 6.3¢ and yellow sugar at 6.2¢ per pound represented fractional gains,
Potatoes registered a seasonal advance from 34,5¢ to 37,1y per peck, Creamery butter
averaged 29.9¢ in March as against 30,9¢ per pound in February, while dairy butter dur-
ing the same period declined helf a ceont to 26.5¢. Grade "A" eggs fell from 31l.6¢ to
29.8¢ per dozen, while an average of Grade "B" and Grade "C" eggs decrecased from 26,3¢
to 24.7¢. A decline in sirloin beef from 23.9¢ to 23.3¢, in mutton from 22,4¢ to 21.7¢,
in fresh pork from 21.2¢ to 20,5¢, and in bacon from 29,0¢ to 28.6¢ per pound were
indicative of casier quotations for meats,

The clothing index rose from 71,6 to 72,6. An advance of 2,7 per cent was
recorded for women's apparel, mainly owing to increased prices for ready-to-wear woollen
garments and millinery. Higher prices for suits, overcoats, raincoats and gloves
accounted for an increase of opproximately 1.3 per cent in the case of men's clothing.
Materials by the yard receded by 0.1l per cent.

The index for miscelleneous items moved up from 92,3 to 92,5. While most
articles included in the furniture sub-group recorded increases, the most notable advances
were apparent in rugs and furniturec, resulting in a rise in the index from 87,3 to 88:2,
The house furnishings sub-index moved up from 83.0 to 83,5, due to increased prices for
household linens,.

INDEX NUMBERS OF RETAIL FRICES,RENTS, AND COSTS OF SERVICES, 1913-MARCH,1937.

(1926=100)
: : : : : . Retail : Retail
i i i ] i H Prices | Prices
. E ; 3 i { . Index : Index
. . § 4 i 2 * (Foods, * (Fuel,
: 9 : Cloth- ; Sun- ; Fuel, ! Clothing,

¢ e o

Totals Food f Fuel Rent ing : dries: Clothing, Household
Indesxvdindex & Index. ¢ Index : Index Index; Household Require-
. : Require-: ments,
: ments, . etc. )

s 0 0 00 0
se s
2o e e
P
.
aveoess

. . . c atp ) .
1913 ®eedvessne 65‘4 66.2 65.8 64‘01 65.3 66.2 L -
1920 eeveeecnce 124,2 141.% 102,6 8665 15342 104.0 - -
1921 ®e0sso v 109.2 10709 109c2 9402 124‘07 106.0 i -
1922 Peoscoevcoev 10000 9104 10406 9801 105.7 10600 - ]
1925 LR RN R R N 10050 9201 10406 10006 104.4 105.5 - =
ot 1) <1l sle 98,0 90,7 1020 101,3 101.9 103,.3 - -
1925 sscsesssse 99!3 9407 loOoO 101.5 101.9 10103 ba) =
B Sieve ohoke) s} oxe 100,0 100,0 100,0 100,0 100,0 1000 100.,0 100,0
1927 ceevearnes 98,4 98,1 979 98,8 97.5 99,1 9749 Sl
1928 eseseeocs 98.9 9806 9609 10192 97.4‘ 9808 9709 9"5.3
1L ST SN AR ST 9959 101.0 96,4 103,3 9649 99,0 98,9 96.9
IS0 SorePehonsyars S are 9912 98,6 95,7 10559 9349 99,4 96,7 94,9
WL E S S S T 89,6 7763 94,2 103,0 82.2 97.4 8245 8703
1932 svevsncens 8l.3 64,3 91,4 94,7 7243 94,6 7206 80,3
1933 cesesnncss 775 6347 87,7 8561 67.1 92,6 7061 7642
LS54 oo ol 78.6 69.4 87,7 80,1 69.7 Qe T3¢ 7 777
1935 s ee s e 7901 7004 8608 8103 69.9 92o2 7‘101 7705
1936 March .... 80,4 73.4 87.4 82.6 70,2 92.1 7508 7800
== VAPBEN ./oie 79,6 71,0 87,3 8206 70,2 921 74,6 7769
Ma.y ecscsees 8000 7103 8702 8358 7092 9201 74:.7 77;9
JUNe saeees 80,0 71.3 85,8 83,8 7067 9201 7448 78,0
iy S repats 80,4 720 85,8 83,8 7067 52 X 7504 78
AugUSt see 81,0 T4&e T 85.8 8348 T0sT 9261 7604 78,0
September, 81,1 75,1 8641 83,8 7066 9242 7646 78,0
Octoberses 8l.1 7404 86.3 84,9 7046 92,1 7663 78,0
Novemberoo 81.4 75::0 8607 8499 70.6 92.2 76.6 78.1
December.. 8l.7 7963 86,7 84,9 71a6 9253 7701 7807
1937 January .. 81,6 75,2 86,495 84,9 7146 92,3 770 78,7
— February.. 81,7 7506 86,6 84,9 716 92,3 778 78e7

March «.4s 82,0 750 7 8646 84,9 7206 9265 A 7965
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_AVERAGE RETATL PRICE? OF PRINCIP'L ‘RTICLSS OF F0OD I¥ CAI*D'-Continued

Year 2 Baef’ SCWee . » ILVaal E Mutton E Pork E Pork Bacon - Lard . Bggs . Bggs . ¥ Butter 2 | Buititeri

and :Sirloin : Chuck ¢  Roast : Roast *: [Fresh s ~alt Preakfast . Pure . Fresh { Grade "B"! Milk ! Dairy :Creamery; Cheese
Month  :(Pound) : (Pound): (Pound) : (Pound) : (Pound) » (Pcund) +(Pound) < (Pound) Grade "#": and t(7uart) (Pound) :(Pound) :(Pound)

. . . . : . . i {Dozen) : Grade "C": ] ; :

o) 4 : . : M il ! . s * (Dozen) : ' .
1954

fugust 22,4 3358 1358 20.9 A7/ RSP ) 33,2 PN 26,9 22.6 S99 20.8 24.1 19.9
September 21840 11.4 Rl i (R0 2ILEE 19.6 352! 15.2 2 5 25.6 10.0 2050 25.9 i3l o
October 20060 B Nl 18.4 20.7 L&) (e 3622 14.5 32,6 P 2 eIl 21,8 24 .6 19.8
November 20.2 1103 1¥.6 BL8E, 7 20,0 19.4 34,5 14.6 40,4 ST 10.0 28 24 .4 19.6
December Lo 10.3 496 1588 Gl HORE. 927 14.6 4} 4 T LS 22n2 2l 19.4
1935

January 2050 10.8 e, i S8 19.4 HINO 323 14.6 o7 o1 29.3 10.4 2842 29l 19.4
february 201889 iy 2 12,9 20.7 Bl () 19.4 S8 14.9 &) 2740 10.4 24,3 28.0 WOL7
March 20,2 1102 1R 20,9 20.0 19.2 34,8 iSR! 1.4 25.9 TS 25.4 29.6 12
April 28.5 12.6 12,7 2ANES 20.0 19.4 ik .2 15,2 24.3 20.5 10,5 24,6 231,10 20,0
lay 28,7 15,4 1216 21.6 20.4 19.6 50.3 15|12 22,0 18.6 OIS 24.9 28 .6 20.2
June 24.8 14.0 ] 27 215 21.3 197 30,1 IR 28,6 H8L9 HORS 23,5 2610 S 20,0
July 29,1 14,0 12,8 21 .4 22.4 20.2 30,1 1555 24,7 24 L il: 10.3 21 .4 24,8 19,9
‘ugust 24.8 .5 2 i} 20 g 226 20,1 30,5 5] 20 o7 2307 10.3 21.3 2650 19,7}
September 24.3 12.8 12,9 20,9 23,1 2048 516 L2 S1 .2 26.4 10.4 21.9 25.4 1906
October 2044 12,7 15.4 20.5 22,7 20,5 S8 L8Rl ot 30,1 10,6 2058 2 W3S |
November 28 O 12.5 13,4 1R 23,9 20.4 31.2 18,3 41,5 33.4 10.6 24,9 28.6 205
December 2259 eyt 15.4 20.2 20.8 20.4 2909 18.3 43 .4 54,7 10.6 26.5 30.3 72,00 0)
1936

January 22.8 18256 14.1 21,6 21.1 20,93 29055 17.9 41,5 3349 110 7 2689 30,6 20.6
February 2yl 2R 9 14.7 22,0 211 08 20.2 2818l 1175 258,18 28.8 L0 7 26.4 30,1 205
March 23.4 12.9 15.2 22,3 71 2080 29509 16.6 38.1 .6 110 25,6 28 .7 2AG
April 22.9 2R 6 15.8 22,3 21.0 JASHS) 28.7 16.0 28.1 23.2 Q7 24,7 AT 2036
May 23,1 §25d LS., 7 25,9 21.2 20.1 28.8 ¥5.9 27 Hlo)sle 10y 25.6 26 .8 20.4
June 23.0 AL 13.2 24,2 22 19.9 28BS 1105 X(s] 24 4 20,5 7 22.0 25,2 20.9
July 282 32055 13,3 23.0 21.9 20,1 29.5 36515 2 o2 23.4 10.4 22,3 26,2 20.7
bugust a%.2 12.6 5.4 22,9 22,4 20.3 30.0 15,4 30,1 25.6 10.4 23,9 28.0 21.0
September PG A 2.3 Y585 RS 22,4 20.2 30,8 5 =6 3549 28,5 ROLS 25.4 29,6 21.8
October 22.9 J'a, 1 13.4 2 . 21 o 20.3 30.6 NG 7 IBled 29.6 10.8 25.8 29.2 22.4
November 2826 182 (9) 13.4 2017 20 4l 19,9 30.0 L5 ] 45,9 34,5 0 .8 25.4 28 4 22.5
December P2 1UERE 15.3 20.4 20.4 19.5 28I 5] 45 .6 SIoE 10,9 26,0 29,4 22.4
1937

January e i 81252 14.1 25 2008 JUSTET 28..2 1559 39 .6 52.6 ne.8 26,8 %0.5 7 ot
February 25.9 129 14.9 22.4 21.2 19.9 29.0 16,6 RN 26.3 10.8 27.0 90.9 22.6
March 25,3 12,8 14.4 ST 20,5 196 o ['Lalb it s . 998 Sl N0 L NE6.S SOOI NERS . 288







e L ETERGE BETATL FRIOER 'O TRINCIPAL QRTINS OF [R0D i CANIR: CREmaeel . | ¢

Year g - ; Solled i :  ‘pples t Sugar | : 3 ! 4
and + Bread * Plour + Data » _Rikk - ' Deans T; Evapor- . Prunes [ Granu- [ Suger Tea ¢ Coffee : Potatoes: Vinegar
ilonth” « (Pound) + (Pound) ¢ (Pound):(Pound) :(Pound) : ated . (Pound): lated : Yellow : (Pound): (Pound) ; (Peck) : (Pint)
oI . . AT A e e A T T e (Saknad T L S S (Rl e AR S R LT Y P
1954

Kﬁgﬁst S .3 8.0 8.0 4.7 Sl 12419 BL7 §16 p2.0 38.8 28 .7 7.2
September e 5.4 &, Sl 4,6 15.4 12,9 6.6 6.5 52.6 329 20.4 Teei2
October SI(E] 3.4 SH Sleil 4.7 1551 12.9 6.6 6.4 Lo 38.8 18.6 707
Hovemkter 21 3.4 Ble2 2.9 4.9 14,9 208 (7 45) 6.5 B2, 3 SEall 16,7 T i
December 558 3.4 ) 8.0 4.9 6] T256 6.5 65 53.2 S 16.0 A
1935

January 051 e Ba2 7a9 5.0 15.0 1’228 G.4 (S A5 LR 38.0 16.4 7 oilt
Yebruary 5.7 3.3 e Tk Skl 55 el k2 59 (T (6155 52.4 B2 16,5 7/ ol
March ) 577 D] ol 522 8.0 Dl 14,9 2.0 6.4 655 GV, 58,1 16,8 7%,
April )+ 3.3 Ded 7.8 DISe 16,5 258 6.4 6,3 S8 S 16,9 A 1Y
Yay 58 34 €52 7 43 @), 2 15,6 L25& 6.4 6.3 52.2 LS 16.6 il
June e/ 3.4 0y, A9 5.3 15.9 12,4 6.8 6,3 51710, 37 .6 16,7 et 2
July o A/ 3,3 5.2 o8 5.4 16.0 223 6.4 6y ol .8 el HeRS 743
August 5N 3.9 2o 78 5.8 16.1 1235 6,4 6R3 5,5 8. S 279 Tail:
September 5 a5 3,2 5.9 7 D D) SR 2l 6.4 6.3 52.4 S siL 20.4 7.0 i
October 5577 OB iBAd 749 45) ) 15.4 2HE 6 Gl Sk 8 S .1 22 6.9 &
November 45757/ S5 582 78 )] 15,4 bi3lg £ 6,2 ~iel SRS 36,6 2o 30) GEar. | |y
December S 3.4 582 7S 5.4 5.7 Jiledes 6.2 6,1 I 29 56,7 23,6 6.9
1936

January NIE 3.4 952 758 5.4 15,4 11.4 6.2 Gl D2 36.6 24,2 78
Pebruary SRE 3.4 B2 7, 5.4 16.0 Il 7 6182 (5101 58 36 .3 25.4 6.9
idarch SNE 3.4 ST T 5.4 15.8 10.9 GIN2 (s Al Sl 59 36.2 26,2 7/ L0
April ) fe) d.4 @l 3l 748 B0 15.8 Bl GlLill 640 51 .8 SOl 2680 6,9
May S 3.4 e 7.9 B0 EORS 10.8 ST 6,0 92,4 358 30.5 7/ 4]
June DS 3.4 Sl i 4,8 LoRs 1083 SO 6,0 52.0 I e 329 6.9
July 2.9 3.3 Dol 7.9 4.9 16,2 10.8 TRl 6.0 9l 49 3806 57 o 7 40
fugust 6.0 ded B2 ¥ic) Dpaill IS 57 18 Sl 621 6,0 Slte:t 35.4 42,8 6.9
September 6.1 3.7 55, 8.0 Dl 16 ,4 1ned 6.1 6,0 B, 35,4 36,8 6,9
October 6.1 3.8 5ed 7.9 6.2 16,5 11.2 &) 3L 620 52,1 S5 30,6 6.8
November Sl o) 5.4 7.9 6.4 16,7 B ) 6.1 6,0 BZ0 ) 28,6 6,9
December 62 SR9 5,4 20 (I8 7 559 185 Skl 6,0 85250 35 .4 29.4 6.8
1937 :

January Blei2 4.0 515 79 6.9 16,4 11.4 6.2 (i 5 A 351,2 30.2 6,9
February 6.2 4,2 5.6 gl 7 o2 16,0 LR 6.2 6.1 52,0 Bl 34,5 6,9
March 6.3 4,3 Y 8.1 NG 8 =6 (S5 6.2 51 P 35.6 37.1 6.9
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INVESTORS'! INDEX NUMBERS OF COMMON STOCKS

Common stock averages influenced by Industrials moved up 4.8 points in March de-
spite losses in the utility and bank groupse The general index for 96 common stocks
advanced from 112.8 in May, 1936 to 147,2 in March. The December monthly figure was the
cnly exception to the upward trend in this period. Sixty-eight Industrials registered
substantial gains in the early part of March and the index reached 247.3 on the 10th, a
new high for the current year. In the following two weeks, losses were general in the
industrial section and trading interest slackened. Industrial mines led the decline and
building materials, <ils and foods alsc lost earlier gains, Ccmmon stocks rallied again
after the holiday in the final week of the month when pulp and paper issues and build-
ing materials made marked advances. Industrial mines partly erased losses of the
previous week and the index was almost on a level with that of the week of March 4.
Machinery and equipment also attained fts maximum for 1937 when the index stocd at 170.2
in the last week of March. Nincteen Utilities declined steadily from 73.3 for the week
ended March 4 tc 68,3 for March 25. In the subsequent week they moved fractionally
higher due to a slight increase in price of C,P.R. The Power and Traction section of
Utilities displayed weakness with the index receding gradually from 98.0 on March 1 to
91,0 cn March 3l. The monthly index for Utilities was 71,0 as compared with 73.1 for
February. After recording gains for the past seven months, mine banks dropped back from
gt in Febryary o 9899 1m Monch,

WEEKLY INDEX NIMBERS OF 24 MINING STOCKS
(1926=100)

An irregular downwerd trend, accompenied by diminished trading interest was evident
on the Canadian mining steck merkets during March., B8xactly a month after touching its
highest level for the current year, the general price index of twenty-four mining issues,
dipped to its lowest point, 168.0 on March 22nd, losing nearly fifteen points. This was
the result of the continuous drop in gold stocks in the first two weeks and also of a
precipitate decline in base metals following spasmodic strength exhibited in the begin-
ning of the month. Decided weskness was succeeded by a firmer tendency in both groups,
in the latter part of March, although movements in gocld were narrow. A rally of four
days between March 13 and 17, interrupted the recession in golds and the index ended
the month at 131l.4 after a couple of short-lived reactions. The monthly index for this
group was 133.0 as compared with 139.4 in February. As noted above, base metals moved
lower in an erratic manner up to March 1C. Fecllowing this, the index declined steadily
to 318.2 on March 22nd, axcept for a small gain recorded on March 16. Listed below is
a table of average prices for the weeks of April 1 and February 25, 1937, as compiled
bty the Dominion Bureau of Statistics.

GOLD
April 1 February 20 Aprill February 25
3 $ $ 3
Beattie ® et o000 s 1056 104:5 Macassa S eSS 7.38 7068
Bralorne <...sesessse 8427 8,67 MeIntyre seeseceeeces 39,71 40,60
Buffalo-Ankerite..s. 11425 11,62 Pickle Crow eeeeeces 7.30 Te98
Central Patricia ... 4,28 4,57 BAITHEBR: "sers § ds (srete o 0xe 5.37 5,92
[V RN Nakel a/a ksl oo 1) ol kekona 45.79 48.25 Reno Peessceac e 1009 1.20
GaaitsiaTialce 2y, 5 % bie BIAC) «81 SERWATIEONIIO. o o orsidls s 1,98 2,06
H01linger L L L L I B 13'87 14.87 Slscoe S e BB Evaen e 5.37 5.72
I AT ey O T I T tpe 046 058 Sylvanlte eesevcegos 3093 4020
Kirkland Lake R 1037 1000 Teck‘HugheS IR R 5.72 5.92
Lake Shore sseecoves 56,08 58.12 Wright-Hargreaves,.. 7460 7483
Little Long Lac¢ «.se 8462 7627
BASH METALS
Falccnbridge R 9.83 12.25 Noranda esevcscenvee 75.17 79.94

Hudson B&y aesreescnes 3728 39.35

PREFBRRED STOCKS

The index for twenty-five preferred stocks was 102,6 in March as compared with
100.4 in February. Abitibi Power and Paper rose from 48,4 to 57.7, Canada Cement from
107.1 to 108.5, Dominion Coal from 21,1 to 22,4, Massey Harris from 62.9 to 71.0,
St.Lawrence Corporation A from 29,4 to 32,4 and Steel of Canada from 81,9 to 85.1.
Canadian Canners B fell from 11,0 to 10,6, Canadian Hydro-Electric from 79,4 to 76,3,

Jood%ear from 55,9 to 54.4, National Breweries from 42,3 to 40.6, Ogilvie from 166,1 to
159,38 and Eimpson's from 107.6 to 103,.8,

TNDEX NUMBERS OF 25 PREFERRED STOCKS
(1327-1937) (1926=100)

Jan, Feb. Mar. Apr. May June July Au Septe Octs Nov. Dec,
1988 .cn.ae 1077% 108,71 1U6,8 104.3 104,3 104,88 1 i 105.,1 10249 99,8 100,4
1930 vvveees  97.9 98,8 100.0 103,4 102.6 99.5 97.4 97. 96.2 83,4 B8l.9 82,5
1931 sveveee 8342 B3s4 8442 T8eB T348 T2.6 Tle8 69,1 64,2 68,9 66,6 63,0
1932 ceeeees 5742 58,8 58,0 556.4 48,4 45.2 49,5 52,9 53.4 52.9 52,2 50.2
L83 ocgess 4956 ~486. 4Tva, 47:2 < G450 S86 -CluY -OluT- €lp0 BHEBRT7T 691 60,2
1934 civveas 640l 66,5 6743 6845 68,7 BBed 68al 67¢3 6744 6945 70,6 Tle4d
1935 evesoee 7365 T308 Tla2 6942 68,4 68,4 6946 T0e9 69,2 69,5 72,5 73,8
1936 cceveee  T4e9 TT7.2 T6s3 T6,0 T4s6 T6s2 T9.5 80,6 83.8 86,8 9l.1 93,9
LG maress s 09 2 1004 20255
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INVESTORS' MONTHLY INDEX NUMBSRS OF COMMON STOCKS

1926 = 100
General Banks UTILITI®S INQES?E;ALS sl
iTrans- | Tele- | Power : Ma - DD Tex- | Food Build-
Number of port- phone and chinery | and Mill- tiles and Bever-| ing Industrial
Securities Total Total |[Tectal |ation | Tele- | Trac-{ Total |and Paper | ing Oils and Allied | ages Magte- |Mines
1937 graph | tion Eguip- Cloth-| Pro- rials
' ment ing ducts
96 9 19 2 2 15 68 8 a.rln 4 10 p Y 7 14 2 _
1935
January 88.6 80.1 50.4 | 32.1 |100.3 | 61.3 129.7 | 130.4 14.0 23.5 1" 28%:5 75:8 | 1g442 4 1G6.8 | 0625  [lg8.2
February 87.8 79.9 49.4 | 3.8 | 102.4 | 59.8 128.8 | 128.8 13.4 alf 4 | Yerg 75:6 § 1338 ‘L109:) 4 108:7  Jueds9
Liarch 84.4 76.8 5500 gsig ol 1001 | k.4 125.6 | 119.4 gl 6 56,0 | 2760 74.1 | 13645 120356 95.5 |200.4
April 86.4 75.0 43.0 | 25.8 848, | 559 13804 322.7 0a.J 56.9 | 178.6 8.1 . 1E. N 99.6 N4l 289
tiay 93.6 54d 8.4 % 2.0 95.5 | 53.8 144.4 | 120.2 10.8 59,94 20113 70.3% | 148 a8 G0Bd 4 ¥ MORE ) §281.0
June 98 .1 | 72.0 45,0 | 26.5 97.6 | 55.3 145.2 | 115.5 10.5 58,44 21709 67.2 1128.8 U o4 ¥ LO3sT 4 .1
July 92.4 1.7 44,7 | 25.0 98.6 | 56.0 143.8 | 119.6 10.6 ER.EIF 206 66,7 | 128.5 |116.7 | 103.6 |236.4
August 94,7 70.6 &7 7B 99,9 { 60.8 146.1 | 119.7 12.0 593 1 280.0 65.5 | 130.1 |122.9 | 105.7 |246.0
September 93.6 | 65.9 56,5 29 F 003 | 9.6 4% 1 & R15:3 R4 62.2 | 286.6 61.8 | 128.7 |126.5 | 103.3 |257.0
October 96,1 68. 4 45,6 | 23.4 | 100.0 | 59.6 19249 | 180.3 12.6 0.9 | 2% 63.5 | 13444 | Lig-2 [ BaE. 8 1299, 3 '
November 105.8 7340 5000 - 23e% " § 105ads | 161 153 £ i128:0 14,6 66.9 | 228.7 9.0 1 149.7 e Ak, 1319:1 »-
December 107.4 00 Head | EEGE) | J0B.0 | 6R.7 9822 U 136.4 h§. 3 5.7 1 22asE 5.2 | 248.% THERa0,f f10:8) 70,1 ‘?
1936
January 112.9 78.6 52.4 |.2948 1 1114 | 66.0 Pa%.7 | 1182 18.6 8pip | 2 F5.5 | 1500 B a5y, 7 (F 0993 | H367.2
February 120.7 82.6 B g e ) a3 | T Q00N | | 1O 0 20.2 348" BEGAY 74.0 | oy~ 15007 |1 L8841 41852
liarch 133, 4 79.6 #5.5 | 33V U 120.% | 69.7 194.8 | 122.2 18.5 88.71 23913 3.1 | 1550 |1 Woty M MERLF  [9063
April 115.9 475 53.2 | 30.8 | 109.7 | 67.1 194 2 ¢ 143 i1P.5 91.0 | 244.5 71.37( 450.7 | 131.7 | 134.1 ,|40a.8
ay 112.8 T 52.5 | 30.5 | 109.5 | 65.9 187.9 | 108.0 36.7 |03 | 288.8 68.1 | 145.7 | 131.4 | 128.6 |394.8
June 113.8 77.8 53.3 | 31.2 | 112.5 | 66.4 189.3 | 106.3 17.5 86. 228,1 ¥7.2 18,2 N e | | Rale8 15078
July 114.3 o ghb  Siad 1 hd.F | 66.9 190.1 | 102.4 18.6 87.0 | 224.3 66,8 | 153.9 |131.6 | 137.2 |428.5
August 1h4.7 79.0 el i B9 | 3302 1 671 191.4 | 103.0 18.0 89.8 | 218.9 680 | 15%.1 19350 | LE2a% | 44452
September 119.5 79.7 54.8 4 3.2 | 114.2 | 70.0 200.6 | 113.6 20.3 93.9 | 220.6 70.6 | 162.5 | 138.2 | 149.7 |[488.1
Octobdr 126.9 80.6 5.8 F B3.4 |/Aiai@ | 97.17 ZoaLl 1ML 2444 | 101.9 | 232.5 3.4 | 17%.0 | BE.E {0661 689.3
November 131.8 84.5 62.4 | 34.6 | 216.5 | 81 219.9 | 140.4 255" 1 070 | R854 74.4 | 179.6 | 143.6 | 178.3 |6546.2
December 138: 2 any 62.8 | 34.6 | 120.4 | 82.1 212.8 | 139.4 29.7 | 112.5| 215.4 45 4 18203 |145.3 | 819 |540.0
LR
Ezghary 137.4 94.4 68.5 | 38.7 | 122.0 | 91.1 22200 | 1883 3742 § 24956 | 2296 19:.3 ¢t 3184.2 240290 | 1990 |549.3
February 142,4 96.17 T3l | B8 [22EE | 97.5 228.8 | 163.4 6.7 of vREE, T | 288e2 78.5 | 188.2 ]139.3 | 203.5 |586.7
March 147.2 95.9 70 | BOu6 | 124.2 | 94,7 2417 | 1883 A2 | BT | 2400 802 B 296. 4 § 141.6 | @R.4 |618.2
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS

(1926=100)

Number of : Gold Base : Totel
Stocks : Metels . Index
1937 . 21 3 ; 24

x1928 ~ High 137.2 32202 13846
Low 7564 10507 10703
x1929 - High 89,7 318,0 157.9
Low 52,7 157.3 7206
x1930 - High 66,7 203,1 8843
Low 53,3 5644 56,7
x1931 - High 7905 10803 85.4
~ Low 54,4 49,9 54,8
x1932 - High 63.1 8203 8448
LOW 48.5 4205 4608
x1933 - High 111.9 144,1 11647
Low 64,9 6862 65,1
x1934 - High 140,1 167.6 143,3
Low 103,1 11757 (0) 1673
x1935 -~ High 131.2 280! 57 13647
LOW 10407 12896 114.9
x1936 - High 136.2 32201 170.,3
Low 118,3 20505 13544
1936
January 1248 214,8 142.4
February 13052 230.4 149.8
March 122,7 23202 144,2
April 122,8 241,1 145,.8
May 128.9 239, 2 150, 3
June 134,4 246,0 156,/
July 134,4 254,41 157.6
August 132,6 264,0 158.1
September 131.2 267,11 167.6
October 126,4 289, 4 1568,2
November 131.8 312,5 167,0
December 131,3 317.8 167.7
1937 ,
January 137:5 329.6 174.6
February 139,4 344,8 177.2
March 133.0 340,5 172.6
Weekly Index Numbers
ASET
Week ending March 4th 137.6 34747 17843

hd Y L 11th 133.1 348,0 174.8

d i . 18th 132.6 335,8 172,0

¥ % R 25th 1323 325.6 170.0

ki r April 1st 131.1 328, 9 169,6

¢ ’ i 8th 128.0 31369 165,9

x Weeokly figures.
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WEBKL. AVERAGE PRICES (F 24 MINING STOCKS

JANULRY - MaRCH 1937

JANULRY FEBHEUXRNY MARCH &2 P8I L

7th 1l4th 21st 28th 4th 11th 18th 25th 44h 1lth 18th 25th list.

$ $ $ $ ¢ $ $ @ $ $ $ $ $
GOLD GROUP
Beattie 1.39 180 1.42 1.44 1.55 1.51 1.52 1,45 1,44 1| E 1,48 1,43 1,56
Bralorne 8.04 8.03 8.53 8.83 8.66 8.63 8.64 8.67 8.87 862 8.50 8.57 R
Buf falo-ankerite 11.78 11,50 10479 j A Y 11.98 12.08 12.08 11,62 11.5% 11,19 11,66 11,64 11,25
Central Patricia 4,35 4,39 4,33 4,32 4,91 4,81 4,72 4,57 4,68 dnt3 4,49 4,40 4,28
Dome 48.34 49,25 49,77 50,04 50.23 49,60 48,44 48,25 47,62 46,50 47.52  46.75 45.19
God's Lake 5 <95 .96 e .93 .89 J85 581 .80 w16 .76 .74 43
Hollinger Td a2 14.35 15.21 15.12 15.31 15.12 14,64 14,87 14,96 14,58 1450 | Ba14 13,87
Howey 66 .63 -3 .63 .64 .61 .60 .58 B .54 I, .5l .46
Kirkland Lake 2 1.28 1.26 1.23 1,21 R 1.14 1,00 1.05 .98 1.04 1.16 1,37 ]
Lake Shore 57.59 57.64 57.06 56.79 56,42 57.43 57.98 58,12 58.83 $7.25 56,33 56,60 56,08 N
Little Long Lac (L qL2e 7.57 8.09 8.15 7.66 14997 -y Tsof 6.64 6.89 6 Tl 6,62 -
Macassa 8.34 8.00 7.87 7.70 7.90 7.86 yF 7.68 Tl 7.21 6.91 7.47 Y6 '
McIntyre 38.78 40,71 40,85 40,37 39.60 4oL 40,81 40.60 40,50 40,52 40.29  39.77 39.71
Pickle Crow 8.12 8.44 8.53 8.73 9.00 .73 8,42 7499 8.02 fuds 7.51 7.49 7.30
Pioneer 6.52 6.26 6.35 6.41 6.60 549 6.07 5.92 5.84 Sells 5.43 5.23 5.37
Reno 1.25 1.25 .20 1.23 LR3 .80 4kl 1.20 1.19 1,05 1.12 1.09 1.09
San .ntonio 2.32 2.33 8.5 2.25 4178 2.19 S 2,06 2,03 1.99 1.98 1.98 1.98
Siscoe 532 5.40 6.45 63521 631 6.04 §.91 5472 5.70 5.46 5.37 5.38 5830
Sylvanite 3.92 3.95 4,12 4,36 4,62 4,47 4,35 4420 4,15 4504 4,00 3.98 3.93
Teck-Hughes 5.50 5.56 5.59 L 199 5.93 5.87 5.92 5.97 5.86 52 5.74 5.72
Wright-Hargreaves 7‘75 7079 7-94 7-92 8.03 7094 7088 7.83 7.74 7058 7-57 7-57 7060
BaSE MET.LS GROUP
Falconbridge 12.00 11.94 11.60 11.25 10,60 1057 10.69 14,25 11.69 10.79 10.27 Bei9 9.83
Hudson Bay 32.97 3Tl 34.85 33.62 33.58 32.98 34,21 39.35 38.14 8.3 37.02 || 35.81 37.25
Noranda 74,00 5. 7L 77.87 $5.129 74.79 74.54 74.81 79.94 78,50 79.10 77.08 75,06 75.17
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELLS, 1929 - 1937,
(1926=100)

The Dominion Bureau of Statistics index number of Dominion of Canada long-term
bond prices, on the base 1926=100, declined from 115,3 to 112.9 during March. The
month opened on a slightly firmer note but uncertainty regerding France's stabilization
policy was oredited with unsettling the London merket and Canadian Government bonds
moved lower, as well. The downward drift continued for the first three weeks when
London stiffened and institutional buying reappeared on domestic markets. United States
Treasury bonds failed to follow Consols on the upturn as banking institutions reduced
their holdings against the possibility of new reserve regulations. Price movements
among the Provincials were mixed with reductions predominating.

The index for Dominion of Canada long-term bond yields advanced from 68.4
to 72,7. The average yield of the issues used in this index was 3.51 for March 31 as
compared with 3,30 for one year ago. Popular Ontaric issues sold on a 3,76 basis and
the index advanced from 74,3 to 78.5.

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TFRM BOND PRICES, 1929-1937
(From data issued by A,E. Ames and Company Ltd.)

19BY 1930 1931 1932 1933 1934 1935 1936 1937

January 101.4 9960 * LOSkH! 94,1 10303 104.6 115.,9 113.6 1177
February 101,0 99,3 103,11 94,9 103,4 . 105.4 114,2 115,0 115.3
March 99,2 9959 103, 7 96,4 102,1  107,9 115,0 115,95 11209
April 100.0 100,56 104.5 96,2 102,9 109.,4 114.5 115,7 =
Mey 100,0 100.,9 104.0 96,3 103,8 110.3 115.2 115,9 =
June - % 88013 101,0 105.4 94,6 104,9 110.4 114.2 1170 -
July 98,3 101.2 105.3 97,0 ).04,.8 111.1 114,5 118,0 -
August 99,3 10251 105,3 101.0 105,6 112,3 114,8 119,11 -
September 99,0 103.0 102,1 101.8 106.7 112,86 110,9 VAL ot =
October 98,2 103.2 98,1 103.8 105,0 11l.1 O « L1731 =
November 98.7 103.2 97.4 102,86 104,2 112.2 112.5 117,6 -
December 99,4 103,1 96,5 101.,2 103,.6 115.2 11205 118,2 =

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1929-1937
(From date issued by A.E. Ames and Company Ltd.)

19129 1930 1931 1932 1933 1934 1935 1936 1937

January 97,3 10201 93,9 112.7 96,3 93.2 7009 72,4 64,6
February 98,3 10l.4 8840,  HE2.2 96,0 91,0 7302 70,8 68.4
March 102,3 101,1 o9, UOGL: 9707 86,1 iag. 69.9 72,7
April 100, 9 99,3 90610 LS8 96.6 83.8 722 3965 -
May 100, 2 98,4 89,3 109.3 95.0 8l.8 71.4 68.8 -
June 104,0 98,2 BBed —in, 93,3 82.1 73.4 86,9 -
July 104,0 98,0 8843 1075 93,5 80.1 7201 6501 -
August 102,0 95.9 88,3 10005 92,2 778 71,6 6302 -
September 102,8 93,9 9505 98,7 92,4 77«2  T79.8 6341 -
October 103.7 93,6 105, 2 96, 2 93,5 7903 7809 66,2 -
November 103,3 ST 745 98,5 94.3 7702 7405 6561 -
December 101.4 9888, 4 A8k 99,4 95,1 71l.3 75.5 6441 =

WEEKLY INDEX NUMBERS* 1937.

Date Prices Yields
Jano 8 ® 0O 000 O0COR SO R ST OO0 OO OEOPNPOSINORSE NS 11804 6309
/ 14 ® 0 ® 9 9 0D C S8 OO0 B LS SN GO TS L0 eSO OPE e 11800 6403

21 @ "0 208 F LB RSCODPE PSSP OCHANSPPIUPESESOO 117.7 64@6

28 8 40N OPCO0TOEBOCOS OG0B OO ¢ PNSO0LCOOODES 117.3 6501

Feb. 4 ® @ ® 093008 89 E00VS eSS OC TSNS SS FBOBETS 116.3 6605
11 08O C3302 00088 IYVeE0OOCO0OSI0CISEPSPESEOREEBROED S 116‘3 6607

18 O % & ¢ 00 e 900 000 W S EO" e IOTEE e tE e PN 11407 6904

25 ® 8 8 50 8P C OB TS SRS OO SRS SOeC RGN SN 11406 69@6

I‘Iaro 4 ® 8606000 ® P S QOSSO EADECE® 008N 0OR SN S ESOQ 11309 7008
ll 90 ¢ 00 SRCO0OBORECDDABDUREIOCIDEERESOD 11303 7202

18 © @8 P OCOLC OO *OSIDe RO OGP OSaRD 112'7 7302

25 ® #0008 0" B RSN PTE LSS OO0 OE RN 0 11204 7307

x DBased upon an average of daily figures for tije week ending on dates specified.
Change to week ending Thursday.,
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L/CHANGE JUOT TIONS AT MONTRAAL, 1936-1937.

..6[ .

KCTE: The noon rates_in Canadian Funds usen which these av ag__s are based, neve peen sy ppiied by ithe Bank of Canada, o LR 31 i
Bk France ~ua7y Switzerland iolland
Former Gold Tork Lordon Franc Belgiunm Iira Franc Guilder Norway Sweden Denmark
Parities o A Sterliag .0392 Belga L0526 1930 . 4020 Kroner Kroner Xroner
. 7= > £.365% (1) . 1001 (2) ___\_3 L (2630 2680 . 2680
EVKI I $ ? Q@ ? ) 3 =¥ | - it
Aprll ........ Al e 1.0047 4.9673 L0662 . 1700 L0754 .3273 6321 <2495 .2561 2317
T S SR L 1.0018 4,578 .0550 <1637 0787 s 3243 .6780 . 2502 <2567 222
ST R . 1.0026 5.0325 L0661 .1635 0739 .3250 .6790 . 2529 » BEGH .224
C o S 1.0008 5.0526% .0663 .1651 0733 .3275 .6313 .2526 2591 (2244
T A 1.0001 5.0265 .0659 .1586 0787 .3260 .6791 .2525 <2592 .2244
September...oce. . .99917 5.0390 .0647 .16¢9 .07586 .3174 L6671 .2532 .2598 2249
Eoar. b . k. <9997 4,8972 L0467 1683 .054% 2299 .5362 «2460 .2525 .2186
flovombae. ). [JLIEL ] ' .5985 4.8817 B4 ¢6?Q L0525 .225% .5392 L2452 2516 L2173
December.. .. enceo 9993 4.9030 L0465 .1a88 .0526 .2297 .5451 . 2463 .2528 .2189
1937 - January.... 1.090 4.509z2 .GA6T ST .0526 L2254 5477 4467 .2531 .2192
Pebruary. .. 1.6002 4.8353 .046 L:%7 J0524 2284 J5400 /1 .. ' ' I2EES (2524 .2185
L R s .5995 _.4.8824 50460 ‘4634 .0526 Ll .5467 L2453 L2817 ,2180 "
Szecho- Argeniine Brazil Germany New
Former Gold Spain Slovakis Peso Australia Milrsis Reichs- india China Japan Union of Zealand
Parities Teseta Yorura (Paper) {Pound) 1196 merk Rupee (Shanghai) Yen S, Africa (Pound)
(1930 .0256 4244 4,8666 Unofficial  .2382 .3650 Dollar .4985 (Pound) 4.8666
SRRl AR LS N (5) Unofficia)l i 4,8666 S
1936 @ ? G B ) ) g ) ) ? §
L TR S o 18878 ,0416 .2756 2.9935 .C569 .4043 .3749 .2988 .2602 4.9590 4.0059
T U 4 T L1367 .0415 2755 3.9833 0561 4036 .3757 .2979 .2912 4,9736 490159
O TR S NN .1343 .0415 2958 4,0262 .0568 .4038 3797 .3001 .2948 5.0255 4.0587
T SRR RS L1373 .0416 L2729 4.0215 ,0578 L4034 .2702 .3000 w22 2E £.0206 4.C539
g . . . AN L, L1365 L0413 2776 A D2AG 0504 4023 <3794 . 3007 2980 5.0202 4,0538
Saptomber. o v o o 1365 L0413 ,2833 4,0312 .0589 AGLO .3810 .2999 °2946 5.0327 4.0637
ORReE . - oo s o - 0363 2794 3.9178 .08y 4015 .2698 .29338 . 2860 4,8911 3.95430
November : « suosvees - 0354 .2765 3.5054 0589 4017 .3686 .2949 .2849 4.8760 3.93568
RS, . . ati ... - .0352 . 25955 3.8820 L0554 4019 .3706 .2954 .2849 4.8964 3.9528
1937 - January.... - ,0350 .3024 2.6273 .609 4024 3T .2970 .2855 4.9031 3.9592
Febirvary... - 0349 3003 3.9162 0611 <4023 .35%9 .2964 .2354 4.8892 3.9485
i Moxab. .. ... - 0319 2999 3.,9060 N0 S8 L EEBRY ) L 3608 22963 -~ J84H 4.8763 L
{1 French franc devalued September 26 - Now Gold COﬂtent temrorarily established between 43 to 49 milligrammes.
(2) Italian lira devalued by 43.93 p.c. Cctober §. 3) Swiss franc devalued September 26 - No value fixed but held temporarily at a rate within

10 p.c. of its former nominal dollar parity. (4) Holland abandoned gold standard September 26 - No definite stabilization level for the Dutch
guilder yet established. (5) Czecho-Slovakian crown devalued October 8 by 13.3 p.c. to 18.7 p.c. over and above the 16 2/3 p.c. devaluation of
february, 1934.
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MONTHLY INDEXES OF AMERICAN STOCK PRICBS, 1933-1937

Issued by the Standard Statistics Company, Inc., New York

(1926=100)

' Total Industrials Reilroad Utilities

. 419 Stocks 347 Stocks 32 Stocks 40 Stocks
1933
Merch 4548 41,5 26.5 6843
April 4605 47-4 2602 63.2
May Lo 637 3605 778
June 7248 7501 42,8 93.9
July 7958 82,8 St 97.4
August T4.4 779 48,7 87.2
September T 81.0 48,2 81,5
October 69.5 iS55 40,3 7500
November 68,8 7642 38,4 70,0
December 70.4 788 40,0 67,8
1934
January 74,6 Bigigo 44,5 Ta2sa
February 80,9 88,9 50,5 80.7
March TRIE (15 il 4745 7642
April 79.6 8803 49.3 76.3
Mey 71.8 79.6 4343 69.7
June 7361 81.0 43,9 T1le6
July 71l.4 TR 41,2 69,2
August ) [L5 /(555 BEs 6445
September 6744 IS 3504 64,0
October 67.6 7647 3549 632
November 684 3 78.4 34,8 60.8
December 6946 80,6 36,9 58.8
1935
Jenuary 70.1 81.9 35,0 57.6
February 68,0 80,1 3243 55,1
M&rCh 64.6 76.2 28-4 5394
April 6745 7869 29.4 59,1
May T3e1 85,7 3009 63T
June 7545 87.4 3204 69,8
July 78.8 91.2 33.8 T3e¢3
August 83.0 9500 35.8 80. 6
September 85,0 9745 37,0 81.9
October 8542 98,5 34,3 81,0
November 9363 107, 4 376 90.1
December 9543 109,2 41,4 916
1936
January 10060 11445 43,8 97,0
February 106,1 12049 49,1 102.8
March 10847 124,6 49,2 102, 8
April 108,9 12543 48,9 101,.5
Meay 101,0 Jal(E ] 45,0 94,7
June 10546 120,6 4747 102,0
July 109,2 12443 5047 05,8
August 113,0 12804 539 108, 8
September 114,1 605 5544 1077
October 118,7 136,0 58,4 109,1
November 124,2 144,3 5749 108.9
December 122.8 142,6 54,4 110,6
1937
Janueary 126,0 146,8 55416 TS 2,
February 129.5 SN S 9 N SHT:
March 149.9 152,6 6248 30155 7/
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