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COMMODITIES  
Commodity price levels in May showed signs of steadying after a sharp reaction 

in the preceding month. Grain markets moved upward agai.n but failed to maintain their 
gains, while copper recorded irregular recovery of minor proportions. Weekly wholesale 
price index numbers of the Dothio.i Bureau of Statistica for May remained, between limits 
of 94.7  and C5,1., and the CIOSO of 8 5 ,1  was uoon a par with the final week of April. 
This was also the exact level of the May monthly index which compared with an April 
monthly figure of $61. Not chai,ee in the principal commodity groups were nearly all 
fractional, advances in Wood. Poducts, Non-Ferrous Metahe, and Non-Metallic Minerals, 
being balanced by doclinos for Vcetablo and Animal P:ow,cts, Iron and Chemicals. The 
signing of a five-year intornaional agreement on May b w0h respect to raw sugar free 
market export quotas was followed, by a moderate riso Ju London raw quotations, but New 
York was loss buoyant. There was little reaction in coffoo markets to the announcoment 
about two weeks later that B:azl was :?lanninc  to destroy 70 p0c. of its current crop 
in an effort to reduce world supplies to more normal proprtions 0  

CQ$T OP LIVING  
Increases in food nriues and in rentals resulted in an advance for the Dominion 

Bureau of Statistics cost of living index for Canada fror $22 in April to 82.8 in May. 
The food, group recorded a slIght rise l'rom 763 to 760E, gains for butter, cheese, flour, 
beans and meats being of more coneeque -nee than doclinos for cgga and potatoes. The rent-
al survey for May showed rents to be still increasing gradually, the index for this group 
being 7.3 as compared with 99 in October, Single heuses showed the greatest advance, 
although all types of dwellings were firmern The sundiee groic remained stationary at 
920 despite a fractional rico in motor operating costs from 92,0 to 923, duo to higher 
prices of tiros. Rod.uctior.a in the prico of coal in several cities causod the fuel index 
to rocodo from 66 to 861 

SECJRITIES 
Common stock prices le7elled off during May after a weak rebound from the ex-

trane lows of April 28 and 29 which marked the culmination of a six week decline. Two 
attanpted rallies in the first and third wecke of May met with little success, but sub-
sequent reactions were not largo thus leaving market p'ico averages approximatoly upon 
the same levels at the close of the month as they had started from at the beginning. 
The volume of ttading was the lowest for the current year to date. Practically all 
groups of stoclçs with the exception of newsnint issues followed the general market 
fluctuations outlined above. Nowsprinta were strong, particularly in the second half 
of the month, The Inyostorst general p.'ico index of 06ustrial, utility, and baak common 
stocks was 129. on May 31 as compared with 1300  on  A:p:il  30, corresponding figures for 
industrials being 211.2 and 213.5,  and for utilities 623 and 609.  Mining stock prices 
although displaying less underlying strength than industrials followed the same general 
course except that the second rally- among the mines cane in the fourth instead of the 
third week of May, This was ebort-ivcd however, and the Bureaut a general index of 211 
mining stock prices closed at 13709 down appreciably from 1114,3, the level at the end 
of April. The gold section registered a not decline of 17 to close at 100, while 
base metals dropped from 2737 to 2600. Long-term Dominion of Canada bond prices movod 
gradually forward during May, as indicated by price indexes of 1120 for the last week 
of April, and 1149 for the final week of May., A corresponding index of yields dropped 
from 730 to 690 

QP.EIGN EXCHANGE 
Although exchange fluctuations were fairly narrow throughout May, this could 

scarcely be interprete& as a refloction of underlying otability. Hoavy repatriatIon of 
funds from London to Rot terdam during the first fortnight caused the Nothorlands author- 
ities to reduce their official price of gold a second time in an effort to chock the 
volume of this movement, Later, the flow from London to Now York incroasod again, as 
nervous hoard.era became apprehensive Isgar0ne the furure of gold, prices, and dumped 
their holdings on the London open market. Despite the r.ptd inflow of gold, the United. 
Statos dollar was strong, and lontreal rates roturnod. to 'par on May 31 after being at 
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fractional discount8 since March 11, The French franc moved irregularly lower from 
4,149 cents to 4,45  cents, while sterling held between $4,92 and $494, 

REVIEW OF IMP OR TANT COMMODITY iLKETS 

WHEAT AD OTHER GRAINS: North 1meriean wheat markets were extremely sensitive 
to weather news during May, and their wide fluctw.tions offered a notoworthy contrast 
to Liverpool prices which wore loss rosponsivo to market stimuli. A moderate rally 
cmnencing late in April was checked towards the close of the first week of May as ex-
port interest declined and weather prospects improved in winter whoat areas of the United 
States and Eastern Europe0 Then from the 13th  to 19th, 17innipog prices moved up more 
than 10 cents per bushel for No.1 Northern cash wheat, as a serious drought situation 
threatened in Western Canada. This was followed by a decline of approximately 15 cents 
when rains and favourable growing temperatures prevailed during the balance of the month. 
The net decrease for May was about 9 cents per bushel for wheat and rye, with barley and 
f].az following closely with declines of about 7 cents and 6 cents rospectivoly. Oats 
held, relatively firm, No,2 CW. losing less than 2 cents per bu.sbel, 

1936 193! 1937 
May April May 

Descriptions (Basis, cash per bushel, Average Average Average 
Fort William and Port Arthur) 

No.]. Manitoba Northern wheat 	.,, . , 76.s 139,9 130.6 
No.2 C.W. oats ~3,1  5.$ 56.2 
No.2 C.W. 	rye 	.....,...,.........., 	 ..... 

 
1.l 113.5 

No.3 C • W • 	barley 	. 	. . . • . 	................ 7 .2 7 71 • 1 
................................ . 1145.1.1. 192.2 172.6 

FLOUR AND MILLED PRODUCTS: Domestic flour business improved, moderately during 
the greater part of May, but the prolonged, decline in wheat markets tendod to undermine 
buyers' confid.onco towards the close. Export inquiry remained q.iot. 

1936 1937 1937 
May15 April 15. 

$ 
May 15 

5.30 7.50 7.4O 
2.70 
3.03 

3.65 
3.96 

3.29 
3.96 

Descr ipti One 

Flour, No.1 patent, Maultoba, per barrel, 
Montreal o.o,oe.,0ooe.Oc.o.000.0o000 

Rolled oats, Toronto, per 90 pound bag 
Oatmeal, Toronto, per 99 pound bag 

SUGAR: Although the signing of an international agreement to limit raw sugar 
exported to free markets during the noxt fi'e years was considered as an important 
achtovomont,,nformod opinion remainod skeptical regarding the price outlook. It was bo-
lieved that 1937-9  qu.otas are of such proportions that highly competitive conditions 
will remain, and no appreciable rise in prices was expoctod. The London market was com- 
paratively quiet during May, while Now York pricos saggod in the latter half of the month 
as uncertainty increased regarding the possiblo outcome of a deadlock botwoon Congress 
and the Administration concerning new sugar legislation. 

Descriptions 
Granulated sugar, standard per cwt,, 

Montreal 	. . . • • . • • • ....... • 
Yellow sugar, No.1 per cwt., Montreal 
B.W.I. raw sugar, per CWtO, Montraal 

1936 1937 1937 
May 15 çpil 15 May 15 

$ 
.99 4.99 

433 1L71 14 .71  
1.91 2.21 2.15 

RUBBER: Raw rubber cjuntations move& irregularly lower during May with apçar-
ently more attention being paid to long-run than to short-run market influences. The 
chief among the latter were a prospoctivo new record of 56,000 tons for May conuuLption 
in the United States and a slight decline in Malsyan shipnents. Consumption can scarcely 
continue at its present level, however, and production in the Far East is likely to in-
crease, Further, G'errnany and Italy have both taken steps recently to curb consiimptiom 
of raw rubber in favour of the synthetic prod.unt. 

1936 1937 1937 
May April May 

J)eacr iptions Average Ày orago Averago 

Raw rubber per pound at New York 
(Canadian funds) 
Standd latex crepe sheets 
Ceylon plantation ribbed emoked sheets 

15.9 
15.7 

27,7 
23.6 

25.9 
21.2 
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LIVESTOt: Earl.y lii May price J.evels for catlo were adversely affected by 

weknoss in the export situation ('Cu.otations movod downwird generally, but centres 
where r-uns were light, 	ero. some rosttanco to ho d.uclino0 Markets strongthonod. 
lator as offorins bocamo botter ruiatoc). ad ox-port 6.%niand. incoasod.0 Supplies of 
calvoa wore over plontiful an irot lct grcund but ices stiffened slightly towards 
the close of the month. Hogs aloe &coraod lo7or, but xabs advancod. 

Stoors, good ovo: lO30 p.d.s po crt at 
00 

Calves, good veal, per vt- at 'Tconto 

Hogs, bacon, per cwt0 at 	Torctc- 
 v 	- 

Lambs, good I d'woig, 	r kxtw. at 
Tcaon 

	

1t1i 	- 

x Nomi. na.]. 

1936 1937 1937 
May April May 

Average  
$ $ 

7O80 y6o 
4)43 7. 08  715 
CO20 9L'19 S37 
5 ,  6,33 6,9 
c16 c(5 8095 

o05 

1O2# 10r53 X]0)8 
9o30 9c32 X 9c32 

CCtS 	t:iL- re ie 	of the jreiiinary z t, 1 rao figures for May 1, irices 
moved downward. and. the dclinc vr fu:t1'3: ace.entd 	increasing receipts during the 
first two wes0 Markets '1hon .teã.e1 a. advances wr 'ocorded at some eastern 
contros 	'roel eup1teo .oc:caod and. 'radlln.j bocani more act&vo both for consumption 
and atortgo purposcs Cold tctae holdings iorc s'own by-  tIo J&gricultural Braach of 
the Dominion ureau of Stacisticr, at 	Cozen oz. Ji'..no 1, or about 110 p0c0 greater 
than stocks on th: first of thc 	vio mcnt 

Egg Grade flAl!  Large per rIo:crL at 	.itoal 

Yacc'o 

1936 1937 1937 
May 

4rr& .reraJ, 
0 0 

236 21.h6 
223 233 14. 226 
225 220 220 

	

BUTT. B -u.tt- ar rnarkrta hQCam.J tuo1ed au 	indicated hoaiy storago 
stocks, and prices ruled sasi.e. 	Pt;'asc boi c'tiou.sly 'but 	offerings r emained 
light s  clearances were r4ad.i1y mad.e As te mouth arace holders assumed a waiting 
attitude and did not prose sa:s r1aca m-nor prioc rises occurred.0 As estimated by the 
Agricultural Branch of the Domiu.on Burca -. of Sattsticu June 1 cold storage supplies 
amounted to 909791  pounds or noar]. 59 ec ILQO than on May lo 

1936 	1937 	 1937 
May 	April 	May 

Desorions 	 Aver 	 Ave 
0 	 0 

Jobbing price of No.]. Creamery Prints per 
lb. at 	 Uontrea10 	21 14 	277 	24.6 

Toronto 	24 	2 	 251 

2TQ!; Movents fn the Uuitd. States cotton markets were largely dominated 
by reports of new crop prospects. Prices were wo6konoc1. by favo -urablo weather conditions 
and were still further doprcesd by leggir.g spot demand,. Oonsuniibion of Junoricangrad.os 
by mills of the world dropped frru 1022 000 bales for the four weeks ont3od April 30, to 
947,000 ha].oa in the fo1owing four wocks Visible suplios doc].inod from 4,5O6O00 
bales on April 30 to 3,97000  bales on Mar 

1936 1937 ].937 
Descriptions May kpril 

Raw cotton, upland middling at New York 0 0 
per pound., (Canadian fund. 1-17 142 1303 

SILT: Trading in tho Now Yr1: spat market wa quiet and mill takings for May 
were estimatod in the ncighxhoc. ut  34000 halos a.s cornparod with 140,561 balsa in April. 
Prices declined, with futures reacIJ 	nt3w lows for the 'oaeon. The downward tendency 
was influenced by the belief that the Japanese new crop would be considerably greater 
than that of the previcus yeur. 
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Descriptions 

Raw silk quoted on a 60 day basis, per 
pound at New York (Canadian .unds) 
Special grand XX, 95 Poco 	 deniers00 
Special grand XX, 83 p0c 13•-15 deniers 0 0 

1936 1937 1937 
May April May 
Average Average Average 

i66 2q03 192 
169 211 199 

!: Domestic dernrd. was limited but this was as expected, since mills had 
already done considerable covo:ing ell their roquirnents Pricos held firm at f:1.ret, 
but eased following roperts c:. the woz closing of Loiidrrn sa).os. Eastern wool appcaroc'. 
in more volune but only ma1l uantit1es of westorn raies were yet availablo. Poroi.gz. 
trade was qui.ot and exports f]l from 237,507 po.mdu \n March to 12530 pounds in April. 

1936 1937 1937 
Des criptiCns A-Dr 

U 
May ] 

Raw wool in quantities of 2000 pounds 
or more fo,bc Weston, per pound. 
Eastorn, low, medium or 1 bl';cd. staple or 50s 195 290 330 
Western seni-bright . 	b3od. ritaole 5s.-.60's 200 27.0 2S0 

URGER 	ilih shipping vates persiated end exports of boards and 
planks fell from 14337 M bdCftG in March to 1.0079 M bdft. in April, dospito the 
fact that many British Oolumbia mills had booked record 2mounts for overseas shipmentr. 
Stocks of Canadian lumber in tho Unitol Kingdom were reported heavy and the price 
situation there shc7lcd signs cf unsett1nont. Domostic demand slackened and parchasos 
by the 	and Eas tarn Gan-ada declined, 

Descriptions 
(Price Index Numbers 19264100) 
White pine lumber cb 000000O,øn0000oDoo0o0 

Spruce lumber 	. 
Fir 7jumber 
C ed.ar Jumber 	, 

1937 1937 
4prU __ 

91o3 1027 1027 
766 1020 1024 
96 1137 1126 
923 117 118 07 

tRON AND_STEEL: Gurent wpt orciers increased as the month progressed and 
prices were mostly uncharged. 	eiie:al improvement in plant oporatiors stimulated demand 
for raw materials and owing to the continued scarcity of scrap sales of pig iron 
ad.vancod.. No largo eont:cacts were rocorced, but. most mills reported suffciont business 
to maintain operationa at around the pres.nt levels till the close of the year. Consider-
able purchases were notd on the part of the mining and the pui.p and paper industries 
as well as a steady flow of orders from concerns manufacturing autuomobilc5and agricultural 
iTnnlrnArIts,. 

Descriptions 
Pig iron ?  foundry No.1 per gross ton 
carlots, fGo,bQ Seller's works 

No.1 scrap iron per gross ton delIvered at 
Canadian foundry 

1936 1937 1937 
ril_l5 Ma'l 

20 50 2550  2550 

1050 1750 1600 

CCPPER The 140 level for copper, d.oliverod Conneoticut Valley basis, was 
maintained throughout Maj-, although there were recurrent rours of price changes from 
time to time, The Now York market was quiet but sales were speeded up during the weeks 
ending the 13th and 27th as London quotations rose, J\irther discussions regarding the 
restriction of production occurrod., but up to the close of the month, no announcement 
had boon mado, World stocks of refined metal fell from 308,431 tons in March to 283,363 
tons in April0 

- 1936 1937 1937 
May April May 

Deacriptions Avra Average  Average  
Copper, electrolytIc, domestic, per 100 - 	- -I- 
pounds carlots, f.00br. Montreal 9075 1554 1$6 

BUILDINGS AD 00NS(UCTI0N MATERIAL, 1913l00 
(eT iBe 1926.100) 

1936 1937 - 

:JHiJanoi Feb 	jMarchArilMay 
Building & Construction Materials 329 1359 	1.45 0 2 1+6.1 	15.9 
Lumber 3276 1365 141+ 	1551  155,8 	155.5 
Painters' Materials 1 1-66 122 0 9 1227 	126.2  1333 	132,9 
Miscellaneoun 132.0 3.355 1375 	143,9 137 	l3c9 
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SUMMAB? TABLES OF 7HOLESAtE PRICE_INDEX tflBERS 

"earl- 	: 
Price Avore May March April May 
Series : 	936 iG 1937 1937 : 	1937 

567 4. 7G E5 , 5 s6.,i 	501 
CHIEF CO9OTENT 	TiI.A,1 	CLASSIFICATION 
I. Vegetb1 	Pouct 	(grains,frxits, 

etc0) 135 726 6o7 9O6 91+ S6 
II Aniina1 	enc. Thoi: Prcdwts 76 7l 79 7c1 767 
III. Yibroa, 	Pottt1fS aii. Toxtilo 

1r0&uctf3 85 696 69l 735 733 736 
IV Wd., 	P:'ociucts and Pa:per 49 65 08 -.2 77c3 714 79,4 
V.  Ira at Zt 44 SSoo V7,S 01 -6 103 ,, 7 1039 
VI.  Non-'crrou 	ta1 	and 	hoir 

I'S 70c0 6G 3  97 57 
VII.  Nor 	taJ1 	M 	ic'i1 	w1 	cix' 

3 855 5o4 95I 95.6 8606 
VIII.  Choxicala and. .A-lIiod. Poc.1uct 77 73 O.() 77 0  2 E51.6 S206 92 0 1 
PURPOSE (SIFCtTON 
I. Co;isioo' 236 7L7 73. 2 3o 79.9 7o9 

ObC.CcO 2b •[3o 7&J. 7 9o 4  0o7 79o9 
Oth;' 	cji 	ror 	1occt. 110 7 5c.5 753 775 777 7o2 

II, P:c'Iu,c 	'ooth I2 724 679 S34 30 97o 2  
EqDipcol; Af 90O 399 919 919 94J 

Poci.cr 	Lti& 37 ) 65o5 
Bui1Li 	& 	ntrt.co:i Mtr!.1n 111 Is 503 65Q 97-3 979 979 
ariactro 	lS 267 Gfr.9 62Q2 go, 9 7o1 S115 

ORIGIN CIICAtT.ON 
Total Raw ai 	atly 	aactire. 5 yo.9 bb g60 75 7 
Total Fmily awi Ch.of1y 	ffactu'od. 32' 736 fJ.f 797 05 9000 
I. o 	arii 	ii 

(Doias. 	aid. 
A. Pct.d. (an 	'-1Lt, 	eoux, 	etc' 
(a)  Pav and ptl; rjarxufucturad 95 G3.E 50 g75 i g3 0 g 
(b)  i1lv t3rd 	ii1y ra:riacurd 91 738 705 93 2  o1 83o 
(c)  Tctai i6 69 633 85,2 359 93.6 

B. Animal 
(a)  Raw a 	arb1y matiuracturc4 hG 736  726 L c It S3o &4 0  ht 
(b)  a1y 	d chiefly munactured 59 710 69 73o8 7r o 9 736 
(c)  Total 105 74 Oo5 77c1 7S,8 78o3 

C. CancU.an Paz'rn Prcduct 
(1)  FLeI4 (r.n&c0) 52 65g 9°9 93+ 944 9900 
(2)  knirnwl 3.8 75°3  7oQ 6o 85o7 
(3)  Total 70 690 u4o 9O0 91. 14  870 

II, 	Arti.o1e3 of Iaaine Or.igin 
(a)  Raw and. pty 	ianufacti.rod. 5 67o1 6o 572 597 61.o 
(b)  ul1r 	chief3" nanufacturei ii 

i6 
701 e7 69.7 

663 
12.). 
67 

71.3 
6$.5 (c)  Tota. 6.3 65 

III, Ax ticies of )?oeSt Origin 
(a)  Raw and iat1y manufaciured 37 80 0o3 95 9c0 978 
(b)  ui1y arn chiefly ILanufactured. 20 57o5 5'o5 60O7 6O7 6O9 
(c)  Tot&. 57 6804 6:i 71o. 7©1 7c1 

IV. Artic1e 	of )Linea1 Origin 
(a)  2.aw and rartly ranufactured. 62 799 790 988 963 865 
(b)  Yally ax1 chiofly manufactured. ])41 8512 Z'0C' 915 92.3 923 
(c)  Tota 203 8P. 91 8 23 902 896 9907 

ILOET AM TX?ORT CLAS S IPI CATION 
porta 76 799 7o1 93. 91 o 5 93o5 

Eorte 70 668 61,9 83°7 308 912 
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IXX NtJ)ERS OF CO}.tODITS 

(Classified. According to Chief Component Materials) 
(192&loo) 

No.of Yearly : 

Commodity 	: Px'jce : Average May : March : April : Un 
Series : 1936 : 1936 : 	1937 : 	1937 : 	1937 

Total Index 567 74,6 71.9 855 g6.1 85.1 

I. 	Vegetable Products 135 72,6 65.7 90.6 91.14 88.6 

Fruits 15 79.0 75,8 82.6 85.2 8902 
Fresh 4 80)4 765 814.2 97•9 93.3 
Dried 5 S1D14 81)4 85.0 85.0 85.0 
Canned. 6 67.9 66.1 70.3 69.7 69.1 

Grains 23 660 53,6 96.6 98.5 9301 
F1oir and Milled Products 12 755 65.2 99.3 99.6 97.2 
Bakery Products 2 814.0 83)4 85.3 89.7 89.7 
Vegetable Oils 8 74.5 72.3 86.3 S14.,9 gi,6 
Rubber and. Its Products 9 58, 11. 57,7 63.5 63.11. 63.2 
Sa.igar and Its Products 
and Glucose 8 79.6 793 85.6 85,8 85.8 
Tea, Coffee, Cocoa and Spicca 15 73.2 71.14 82.0 81.14. 79.7 
Tobacco S 145,9 48.3 55.5 55 , 5 55.5 
Vegetables 13 69.7 70.7 8l. 714.0 67.5 
Miscellaneous 22 60.]. 58,2 614.4.4. 64,1 65.0 

II. 	Animals and Their Products 76 71.8 69.1 714.9 77.1 76.7 

Fishery Products 16 72,1 6706 68.1 69.8 69.6 
Furs 9 59.8 63.0 7.6 73.6 72.8 
Hides and Skins 6 jO.4 75,5 1114.2 120.9 112. 14 
Leather, Unznanufact'ured. 9 87,,1 85.9 97.8 99.6 99.6 
Boots and Shoes 2 88014 87.9 91.2 91.8 93.14 
Live Stock L. 72.5 69.7 87.7 914.2 92.8 
Meats and Poultry 10 70.0 71.6 71.0 714.9 78.0 
Milk and Its Products 12 71,0 66.3 776 78.6 75.2 
Tate 5 69.9 66.8 76.1 75.9 76,5 
Eggs 3 670 52.5 52.5 53.1 52.7.. 

III. Fibres, Textiles and 
Textile Products 85 69.6 69.]. 7305 73.8 73.6 

Cotton, raw 2 71.1 68.5 514.3 82.1 7800 
Cotton Yarn and Thread. 5 82.7 82.1 83.7 814,0 814,0 
Cotton Fabrics 19 72.6 71.14 76.8 76.9 76.9 
B:nit Goods 3 82.3 82.3 82.3 81I..6 54O6 
Sash Cord. 1 

UO3
.5 93.5 U U&S9

5 p3.5 
'+7.2 Flax, Hemp and Jute Products 10 145.2 .14 

Silk, raw 9 28,8 26.0 32.4 31.9 30,2 
Silk Thread and. Yarn 2 62.3 62.3 62.3 614.6 614,6 
Silk Hosiery 2 6508 66.1 65.3 65.3 65.3 
Si].k Fabrics 14 145.5 146. 148.0 148.0 148.0 
Artificial Silk Products 5 146.2 45.8 145.8 142.8 142,8 
Wool, raw 3 68.1 63.7 92.3 91.5 100.9 
Woo]. Yarns 6 85.1 814.6 90.9 92. 93.1 
Wool Hosiery and Knit Goods 5 86.8 86.7 88,14 58.14 88.14 
Wool Blankets 1 81.3 79.6 98.0 98.0 98.0 
Wool Cloth 6 78.3 79.0 83.1 $144 514,4 
Carpets 2 90.6 90. 14 92.1 92.1 92.1 
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ra 
- : No0 of 	: Yearl; : 

Commodities Price : 
: Series: 

Average 	May 
1936 	: 1936 

: March 
: 1937 

Apr11 : 
: 	1937 	: 

May 
1937 

IV. Wood, Wood Products and Paper 11.9 68.5 	-' 68.2 77.3 78. 1 1. 78.4 
Newsprint 2 55311. 55.5 58.0 58.1 
Lumbor 33 86,3 86,0 10 14.5 105.0 1C.8 
Pulp 3 68.3 672 7509 81.9 819 
Purniture 10 69.5 69.11. 79.1 79.1 CIO07 
Matches 1 77 0 11. 77.9 7709 779 77 0 9 

V. Iron and Its Products 144 $0 $7.8 ioi.6 103.7 103.9 
Pig iron and Steel Billets 3 833 53.0 i032 103,2 103.2 
Rolling Mill Products 114 93.0 926 109.2 111.8 111.9 
Pipe (Cast Iron and Steel) 2 85.1 S52 914.3 95.1 1003 
Hardware 16 86.3 86.2 65 ,4  86.2 86.2 
Wire 3 87.2 86.8 966 96.6 96.6 
Scrap 5 622 62.9 SSo$ 97)6 90.6 
Miscellaneous 1 9530 95.0 100.0 10000 100.0 

VI. Non-Ferrous Metals and 
Their Products is 70.0 68.3 971,14 89.3 85.7 
AluminIum 2 81.6 82,2 91.1 91.1 93 ,9 
Antimony 1 80.i. 8)..?. 96.0 93.1 90.1 
Brass and Copper Products 6 68.3 66.9 111.4 10208 96. 
Lead. and Its Products 2 57c5 51.3 95.14 78.2 73. 
Silver 1 72.6 7.6 72.8 73,2 72.14 
Tux Ingots 2 4 728 101,1 91.9 85.6 
Zinc and .ts Products 2 47.1 45,2 88.3 7108 614.6 
Solder 1 78.8 7.5 1017 9.0 883 

VII. Non-Metallic Minerals and 
Their Products $3 $5c5 954 85.li. $5.6 g6.6 
Clay and Allicd Material Products 10 8810 88.5 87.14 $7.4 88.2 
Pottery 2 90.9 88.2 93.5 93.5 93o5 
Coal 13 91c5 90.9 89 39.5 92.2 
Coke 5 9145 93.0 110.9 110.9 110.9 
Manu.facturei Gas 3 98.0 98.0 93.0 98.0 98.0 
Coal Tar 1 111.7 113.2 39.5 89.5 947 
Glass and Its Products 6 77.]. (8.2 83.9 89.0 814.0 
Petroleum Products 6 73.11. 714.0 73.6 73.9 73•9 
Asphalt 2 91,1 91.)A.. 91, 11. 91.4 90.6 
Salt 14 80.6 77.1 77o7 77.7 77c7 
SuJ.phur 1 914.0 94.3 93.8 93 0 7 93 0 7 
Plaster 3 111.3 113.1 112.2 112,2 115. 1  
Lime 14 104.5 105.7 102 108.2 3.08.2 
Cement 1 105.8 JOL2 106.2 106,2 .C6.2 
Sand and Gravel S 91.14 9i.14 91.7 91.7 91.7 
Crushed Stone 3 83.6 80.5 8.8 85.8 85.8 
Building Stone 3 614.3 614.3  64.3 64.3 614.3 
Asbestos S 75.8 75- 75.8 75.8 75.8 

7111. Chsmicala and Allied Products 77 780 77.2 81.6 82.6 82,]. 
Inorganic Chemicals 22 88.6 87,8 87.9 87.6 87.5 
OrganIc Chemicals 6 755 72.8 93.1 93.1 86.9 
Coal Tar Products 2 88.5 870 2  92.2 92,2 92.2 
Dyeing and Tanning Materials 10 io14.5 1039 io6.o 106.1 io6,o 
xp1osives 2 77.5 730 76.14 76)4 7614 

Paint 1.4ateriale 9 68.8 68.2 8007 79.8 79.2 
Paints Prepared 2 65.5 63.8 6702 714.1 714.1 
Drugs and Pharmaceutical 

76.8 Chemicals 10 7147 73 , 7 77.1 7701 
Yertiizsrs 10 714.5 74.3 714.2 7 1l.c5 745 
Industrial Cases 2 92. 11. 9,.1 91.3 92.5 93.3 
Soap 2 85.14 65. 4  91.9 91.9 910 9 
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:CNDEx NLTh!BRS OF CODfODITXL 

(Ciaosii'id Aeco:ing to Pi.rp'os fr.;r which used) 
(i9261Oo) 

Yearly 
Ser.es: ve 4sr 	March : April : 	May 

:L3:E 1936 93T .L93 1937 

I. OEA&B) 236 7L,7  732 783 78.9 78.9 

A. Food 	ever_ 	aticl Toriacco 126 7314 rOi 71 60.7 79.9 

BevereB 9 73 737 79.1 78.9 79.1 
Flc'ur anC 	1i3.ie 	?roc.c 12 75 65Z  993 99,6 97.2 
Ba1ery 	o.cts 2 9E. 814 8533 C9.7 89.7 
Fish 16 71 67.6 68.3. 69.8 69.6 
Fruits 15 79.0 7.8 82,6 85.2. 89.2 
Meats and. P - J.ty 10 7O') 7].G 71c0 7149 780 

75.2 Ui'lk and WOk. Prnlilota 12 7 63 77,6 78,6 
Sigar aii. It g 76 793 85.8 85.8 

67.5 Vegetables 13 697 70.7 8i5 i14.o 
Eggs 3 67.3 5a5 52.,5 5331 5207 
Tobacco 8 14C Ll83 555 55.5 5505 
Miece1lareous 1.8 71,9 711 6 8O5 7914 

B. Othor Cons-jmere' Goods Ili 755 15-3 77 0 5 7707 78.2 

C1othir, Boots. Sos, hu5bers 
Hosierir and Uthwoar 52 7t1,6 7144 7707 78.0 78.4 

Household JrLl3nt and 	uip1is 58 , 1 6O2 59 77o3 7714 78.1 

N. 4O2 72' b7.3 88.8 89.0 8702 

C. ProducorEct 214 9o9 91.9 91.9 914.1 

Tools 3 8E 86.6 91.3 9103 91.3 
Light, Heat & Power Epximont 
and Su.pp1ies 7 900b 90.5 926 926 914 

Exp1os..ves P 775 78.0 76.4 7614 76. 
Miscellaneous 2 814,5 85.9 85.9 

D. roducersMatet'ia1s 378 70.14 65.5 684 68-7 86.14 

But1drg and. Gotrttct 
Mateia1s 111 95 85,0 97.3 97.9 97.8 

Dumber 33 86,3 6.o 1014.5 105.0 10 14.8 
Paintei 	at&iis .3 68.2 67,0 72e,5 76.6 76.14 
Miecellaneo.is 65 88.6 88,5 96.5 96. 14 96.5 

Manufacturor 	Materiaas 267 67.9 62,2 86,9 87.]. 814.5 

Textiles and. Clothing 614 67.4• 66,9 71.14 71.9 72.1 
Lire and Leather C-oods 214 76.7 76,6 91.7 93,6 92.1 
For 1ota1 Working Industries 41 (3.5 7 2-, l 98.9 93.1 90.1 
For Cheuica.1 Us5.ig Induatric '43 99c 52 91.5 91.14 90.5 
For Meat Packing Iiduetrios '4 72.5 69,7 87°7 914,2 92.8 
For Ml1ing anJ. Other Inc3nstriee 23 663 53.6 96.6 98.5 93.1 
Miscellaneous producers! 
Materials 6 62r 57.8 72.2 72,8 71.9 





mm 
101.SAI PRIcES OP IMPORTANT CO}A}LCDITIES 

-- Year].y 
Avera; Average: May :April : May 

1936 1936 1937 1937 

OATS, 	-1vo, P G.W. $ $ $ $ 
Pt!i.liam and PA'thur basin Bush. 548 401 , 331 59$ .562 

WHFAk2, Nc. 	an0 Northern 
P.wia.:t1an ad PtArthu" hB.s BUShe 1195 .937 e763 1389 1.306 

YLOrR. 	Patent;, 298 
Toronto 982l 6083 5.300  7.500 7.1100 

SUCdR, Er, Ve 	Ind.is 	MontrEal Owt. 1.890  1.910 2.210 2.150 
SUGkR V 	1ateL Moutroa]. Ovit. 5.958 4626 4610 499Q 4 .99O 	\ 
XRUIBt 	Ccylo, r1bb., mioked sheets 

Lb. 48 .165 .157 .236 p212 
OAL'TL1, Stcor. Good. ovor 105C ].bs 
Toronto cvt. 7330 5.539 5.170 7800 7.600 

EOGF 	J3con 
Torc.ntj Owt 0  13.320 8.461 8.160 8.750 8.850 

BI1 HIDES, Packer Htdcs, Native St'Ders, 
Toronto Lb. .1d9 .110 .170 .150 

UJT'S. Pnko, 	Crops, No.1 & 	. 
.363 .141.0 .141.0 D1tbiin 	ponit.e Lb. 0350 

BOX SUES B, 
Qshwa Pt. .263 .240 .240 .260 .260 

BUT72, Creier, fiesb, prints, 
.390 r,253 .2114 277 .2146 

CIBESE., UanaUaL, Olcl 	large, 
Mont.eai Lb. .227 .16i .150 .189 .180 

E( 	0raci 
Monrea. Doz. .3110 .236 ,246 .243 

C0TTC1. 	raw 1 	-- J. 
Hai1ton Lb. .19 .11. 1136 .161 .155 

COTTON 	RN. 10 1  z white, cingle 
Hosioiv cow, MLII Lb. e36 295 .290 .383 .383 

xSIW, raw. zj>ecial 	d 	X. 85 p.c. 
Now york 	115 aen:.ors Lb. 1$97 1.713 2.215 2,097 
O0L, 	castcr 	brigh':, 	1/4 blood., domestic, 
Torono Lb. .30b .208 01 9 5 .290 .330 

WOOL, wostern raugo, semi-bigh 
blood., ctonestic, Toronto Lb. .36 .211.1. .200 270 .280 

PULl?, gr'm:nciwood, No.11 
f.o.b. 	&:.11 Ton 29.670 20.098 19.630 211..134 214,1214 

PtC- IROiT 	(a1loab1o, i' 0 ob. p1nt, Gross Ton 22,,870 19083 19c 000 214.000 214.000 
STEEL, merehant bars, mi.ld 

100 ib. 2.1450 2.;63 2.250 2.700 2.700 
COPPEt. E1ecti'ot.c, d.omostc, 
Montra1 C-wt. 15767 10.010 9.7148 15.538 114.858 

LA.D, d.niastic, f0o.b. 	carlots 
iontroej. Cwt. 8.1514 11.6142 14,130 6,248 5 • 143 

T1N 	L0T, •Str.its, f.o,b. 
Lb. .669 .525 .523 0613 .575 

Zinc, Dcmrj2tJ.c, f 0 o 0 b 0  e'1ots 
Montre1 Owt, 8.825 14,153 3.980 6.327 5.68 

COAL ç 	rthracit, Toronto, 
f.o.b, 	. 	. Gross Ton 12.110 10.5142  9.990  9.320 9.580 

COiL, B1ti.ninous, LS. 
ru -oi.'- -iine Ton 6.083 5.250  5250 5.250 5.250 

G-J.S0LEIE 
Tororiio Gal. .253 ..149 .150 ,160 .160 

SULPhIJRIC ic 	66 	Beaun'e 
Toronto Net Ton 114,000  iG.000 16000 16.000 16.000 

x Ce.naIan 1i.rn.s 





WHOILSAT E PRI CE 
I1JDEX NMEYRS 
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INDRIX NU1ERS OF RETAIL PRICES RENTS AIW COSTS OP SERVICES IN CANADA, MAY, 1937. 
(Calculations based on prices for the first of each month) 

The Dominion Bureau of Statistics index number of retail prices, rents and 
cte of services on the base 1926=100, rose from $2,2 in April to 92.9 in May, owing 
to increases in the food and rentals groups, 

An index for retail prices alone, including foods, coal, coke, clothing, 
household requirements, etc., advanced from 779 to 78.0. When foods were removed from 
this index it was 79,14 in May as compared with 79.5 in April. 

An index for 146 food items moved up from 76.3 to 7 6.6, declines for eggs, 
potatoes and evaporated apples being more than offset by advances in meats, butter, 
flour and onions. The current figure of 766 compares with 71,3 in May, 1936. G-rado 
"A" ogga declined, from 2680to 2550 per dozen, while an avorago of Grade "B" and Grade 
"C" eggs was 21.30 as compared. with 2270  for the previous month. Potatoes fell from 
37.00 to  33.10  per peck, and evaporated apples from 16i~ to 15.70 per pound. The 
following increases were noted in moats0 Sirloin boof froin 21490 to 26 .90, shoulder 
boof from 136o to 1 14,80, me.tton from 22,, 90 to 2400, froh pork from 2090 to  21.30 
and cocked ham from 51.60 to 5230  per pound0 Creamery butor was up from 30.50 to 
30.80, and dairy butter from 26.90 to 27,30 per pound.. Onions averaged. 430  per pound 
as egainat 14.00 in April0 

The rentals i.nrlex rose from 8149 to 870, continuing the upward movement first 
apparent in October 1934,  Rcxfta.Ls for dwellings occupied by workingmon were up 1.3 per 
cent, while middle grade dwellings advanced 1,7 per cent. In both typos, single houses 
ahowod the groatost increase. 

The fuel index fell from 86=6 to 86,1, due to seasonal declines in the price 
of coal. 

The sundries group omainod stationary at 9206 despite a fractional rise in 
motor operating costs from 92,0 to 92,1, due to higher prices for tires. 

WEX NtJBRS OP RETAIL PRIOES, RENTS 	AND COSTS OF SERVI CS, 1913-May, ]937. 
9100 

Retail 	: Retail 
Prices Prices 
Index 	: Index 

Cloth_: Sun- 	: (Foods (Fuel, 
Total : 	Food 	: Fuel Rent 	: ing 	: d.XYiOS 	: el, 	:clothjng 
Index : 	Index : Index : Index : Index : Index Clothing:, House- 

Household. hold. 
Require_: Require- 
moats, ments, 

_____ etc.) etc.) 
3.l3 .....,... 6.14 64 . 1  633 66,2 - - 

120 ......... 12'4.2 .,4i.1 102,6 86. 
914 

15.2 lO.O 
lOo.0 

- - 

1922 ,........ 
109.2 
100.0 

107.9 
91.14 

109.2 
].o6 98.1 

1.7 
107 1o6.o 

- 

- 

- 

- 

192 ......... 100.0 921 io14.6 ioo.6 104.-14 105.3 - - 

192+ ......... 98.0 90.7 102.0 101.3 1019 1033 - - 

1925 
......... 99.3 9147 100.0 101 3 1019 101.3 - 

192b ......... 100.0 10010 100O 100.0 10060 100.0 100.0 10000 
1927 ......... 98.14 98.1 97.9 9S$ 97, 99.1 97.9 97.9 
192S ...,...... 93.9 93.6 96,9 101.2 97.'+ 93.8 97.9 97.3 
1929 

..,....,. 99 , 9 101,0 96.14 1.03.3 96.9 99.0 98.  
96,( 

?6,,g  
1930 
1931 

,..,..... 

......... 

99.2 
89.6 

98.6 
7703 

9.7 
9.2 

105.9 
10.0 

93.9 
82.2 

99.14 
97)-I. 82.5 87.3 

1932 ......... 81.3 614.3 91)-I. 9t-I..7 72.3 914.6 72.6 30.3 
l93 ...,..... 77, 63.1 37.7 85.1 67,1 92.6 10.1 P .2  
l9'4- ......... 78.b 69.14 37.7 80.1 69.7 92.1 7.7 .7 
1935 ......... 79,1 70.14 36, 813 69.9 92,2 7'+.1 

714,7 
77.5 
77.9 1936 May 	..... 80,0 71.3 87.2 83,8 70.2 92.1 

714.8 June ,... 8010 71.3 854 83.8 70.7 92.1 78.0 
July .... so.14 72.6 85.3 33.3 70.7 92.1 7,14 78.0 
August... 81,0 14,7 35.6 33.3 70.7 92,,1 7b, 1-I- 73.0 
September 81.1 7,1 83,8 70.6 92.2 76.6 78.0 
Ociober.. 81,1 7 	4 8603 34,9 70.6 92c1 76.3 78.0 
November. 81)4 7500 S67 814.9 70,6 92.2 76 . 6 78.1 
December, 81. 7503 86.7 314,9 92.3 77.1 78.7 

1937 January . 31.b 75.2 86.5 814.9 71,6 9203 77.0 78.7 
February. 8107 75.6 86.6 814 0 9 71.6 92.3 77.2 7807 
March ... 3200 75,7 86.6 814.9 72.6 92. 77 , 7 79.5 
April ... 82,2 76,) s6=6 8 14 0 9 72.6 92. b  77.9 79. 
May .... 82.8 76.6 36,1 87.3 72,6 92.6 78.0 79. 
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VERA.GE RETAIL PRICES OF PRIIIPAL ARTICLES OF FOOD IN CANM)A-Continued 
• 

: : :Eggs  
Year Beef Beef Veal 	: Mutton : Pork 	

: 
Pork 	

: 
Bacon Lard : 	Eggs :C-rade t1 B" Milk Butter : Butter 	: 

and : Sirloin : Chuck Roast. Roast 	: Fresh. Salt 	:Breakfast Pure : 	Fresh : 	and 	:(Quart): Dairy 	: Creamery: Cheese: Month : (Pound : (Pound) (Pound): (Pound) (Pound): (Pound): (Pound) (Pound 	Grade "A'Grade "C": : (Pound) : (Pound) 	: (Pound) 
• . 	 . • • • • (Dozen) :(Dzen)  

1934 
October 21.0 11.1 11.7 18.4 20.7 19.6 36,2 14.5 32.6 27.2 10.1 21.8 24,6 19.8 
November 20,2 10.6 11.6 18.7 20.0 19.4 34.5 14.6 40.4 31.7 10.0 21.7 24.4 19.6 
December 19.3 10.3 11.6 18.8 19.1 19.1 32.7 14.6 41.4 31.2 10.5 22.2 25.1 19.4 
1935 
January 20.0 10.8 12.1 19.8 19.4 19.0 32.3 14.6 37.1 29.3 10.4 22.2 25.5 19.4 
February 20.9 11.2 12.9 20.7 19.9 19.4 31.9 14.9 32.9 27.0 10.4 24.3 28.0 19.7 
March 21.2 11.6 12.9 20.9 20.0 19.2 31.5 15.1 31.4 25.9 10.5 25.4 29.6 19.9 
kpril 22.5 12.6 12.7 21.5 20.0 19.4 31.2 15.2 24.3 20.5 10.5 24.6 28.1 20.0 
May 23.7 13.4 12.6 21.6 20.4 19.6 30.5 15.2 22,0 18.6 10.5 24.9 28.6 20.2 
June 24.8 14.0 12.7 21.5 21,3 19.7 301 15.3 22.6 18.9 10.5 23.5 26,5 20.0 
July 25.1 14.0 12.8 21.4 22.4 20.2 30.1 15.5 24.7 21.1 10.3 21.4 24.8 19 1 9 
August 24.8 13.2 12.7 21.1 22.6 20.1 30.5 15.9 27.7 23,7 10,3 21.5 25.0 19.7 
September 24.3 12.8 12.9 20.9 23 11 20,5 31.6 17.2 31.2 26,4 10.4 21.9 25.4 19.6 
0tober 23.4 12.7 15,4 20,3 22.7 20.5 31.8 18.1 35.8 30.1 10,6 23,5 27.1 19.9 
November 22.5 12.3 13.4 19.9 21.9 20.4 31.2 18.3 41.5 53.4 10.6 24.9 28.6 20.5 
December 22.3 12.1 13.4 20.2 20.8 20.4 29.9 18.3 45,4 34,7 10.6 26.5 30.3 20,5 
1936 
January 22.8 12.6 14.1 21.6 21.1 20.3 29.3 17.9 41.5 33,9 10.7 26.9 30.6 20,6 
February 23.1 12.9 14.7 22.0 21.5 20.2 29 01 17.2 33.8 28.8 10.7 26.4 30.1 20.5 
March 23.4 12.9 15,2 22.3 21.1 20.1 29.0 16.6 38.1 51,6 10.7 25.6 28,7 206 
April 22.9 12.6 13,8 22.3 21.0 19.9 28.7 16,0 28.1 23.2 10.7 24.7 27.6 20.6 
May 23.1 12.9 13.7 23.9 21.2 20.1 28.8 15.9 23,7 19.9 10.7 25.6 26.8 20.4 
June 23.0 12.7 13.2 24.2 21.2 19.9 28.9 15.6 24.4 20.5 10.7 22.0 25.2 20.3 
July 23.2 12.5 13.3 2.0 21.9 20.1 29.5 15,3 27.2 23.4 10.4 22.3 26.2 20.7 
August 23.1 12.6 13.1 22.9 22.4 20.3 30.0 15.4 30.1 25.6 10.4 23.9 28.0 21.0 
September 23.3 12.3 13.3 22.5 22.4 20.2 30.8 15.6 53.5 28.5 10.5 25.4 29.6 21.8 
October 22.9 12.1 13.4 21.1 21.7 203 50.6 15.7 35.5 29.6 10.8 25.8 29.2 22.4 
November 22.6 12.0 15.4 20.7 21.1 19.9 30.0 15,8 43,9 34.3 10.8 25.4 28.4 22.5 
December 22.0 11.8 15,3 20.4 20.4 19,5 29.1 15.9 45.6 35.2 10.9 26.0 29.4 22.4 
1937 
January 22.7 12.2 14.1 21.5 20.5 19.7 29.2 15.9 39.6 32.6 10.8 26.8 30.3 22,4 
February 23.9 12.9 14.9 22,4 21.2 19.9 29.0 16.6 31,6 26.3 1018 27.0 30.9 22.6 
March 26.3 12,8 14.4 21.7 20.5 19.7 28.6 16.6 29.8 24.7 11 10 26.5 29.9 22,4 
April 24.8 15,6 14.3 22.8 20.9 19.6 28.5 16,8 26.8 22.7 11,0 26.9 30.5 22,5 
May 26.9 14.8 14.3 24.0 21,5 19.9 28.6 16.8 25.5 21.3 11.0 .27.3 30.8 22.6 
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AVERATE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA - Concluded 

Year : 
C 

Rolled 
0 

: Apples : : Sugar : 
- 

Bread Flour : 	Oats : 	Rice Beans : Evapor- Prunes : Granu- : 	Sugar : 	Tea 	: Coffee 	: Potatoes: Vinegar 

Month : 	(Pound) : (Pod) : (Pound) : (Pound) :(Pouud) 
0 

: ated 
° (.Rnnnd)__2 

: 	(Pound) : lated 
(Pnd) 

: Ye11 
(pp) 

: 	(Pound) 	: (Pound) 	: (Peck) 	: (Pint) 

1934 
October 5.8 3.4 5.1 8.1 4.7 15.1 12.9 6.6 6.4 53.1 38 : D 18.6 7.2 
November 5.7 3.4 5.2 7.9 4.9 14.9 12.8 6.5 6.3 52.8 38,1 16.7 74 
December 5.8 3.4 5.2 8.0 49 15.0 12.6 6.5 6.3 5392 37.9 16.0 7.2 
1935 
January 5.7 3,3 5.2 7.9 5.0 15.0 12.5 6.4 6.3 52.9 38.0 1694 7.1 
February 5.7 33 5.2 7.9 5.1 15.1 12.5 6.5 6.3 52.4 3802 16.5 7.1 
'arch 5.7 3.3 5.2 8.0 5.1 14.9 12.5 6.4 6.3 52.3 38.1 16.8 7.1 
pri1 5.7 3.3 52 7.8 5.2 15.3 12.3 6.4 6.3 51.8 37.7 16.9 7.1 

May 5.6 3.4 5.2 7.8 5.2 15.6 12.3 6.4 6.3 2.2 37.3 16.6 701 
June 5.7 3.4 5.3 7.9 5.3 1509 12.4 6.5 6.3 52.0 37.6 16.7 7 
J1y 5.7 3.3 5.2 7.8 5.4 16.0 12.3 6.4 6.3 51.8 37.1 16.3 7.2 
etugust 5.7 3.3 5.2 7.8 593 16.1 1203 6.4 6.3 51.5 37.5 27.5 71 
September 5.6 3.2 5.2 7.9 5.2 15.7 12.1 6.4 6.3 52.4 37.1 20.4 7.0 
October 5.7 3.3 5.3 709 5.3 15.4 12.0 6.3 6.1 51.8 3791 22.1 6.9 
November 5.7 3.5 5.2 7.8 5.3 15.4 11.6 62 6.1 52.3 36.6 22.0 699 
December 5.8 3.4 5.2 7.9 5.4 1502 1103 6.2 6.1 51.9 36.7 23.6 6.9 

January 5.8 3.4 5.2 7.8 5.4 15.4 11.4 6.2 6.1 52.2 36.6 24.2 7.0 
February 5.8 3.4 5.2 7.9 5e4 16.0 1L2 6.2 6.1 51.9 36.3 25.4 6.9 
March 5.8 3.4 5.1 7.8 5.4 15.8 109 6.2 6,1 51.9 36.2 26.2 7.0 
April 5.8 3.4 5,1 708 5.0 1.5118 11.0 6.1 6.0 51.8 35.7 26.0 6.9 

May 5.9 3.4 502 7.9 5.0 15.5 10.8 691 6.0 52.4 35.8 30.5 7.0 

June 5.9 3.4 5.1 7.9 4.8 15.8 10.9 6.1 6.0 52.0 350 3263 6.9 

July 5.9 3.3 5.1 7,9 4.9 16.2 10.8 6.!1 6o0 51.9 35.6 37.7 7.0 

August 6.0 3.5 5.2 7.9 5.1 15.7 11.1 6.1 6.0 52.1 35.4 42.8 6.9 

September 6.1 3.7 563 8.0 5.7 16.4 11.3 6.1 690 5199 35.4 36.8 6.9 

October 6.1 3.8 5.4 7.9 6.2 16.5 11.2 6.1 6.0 52.1 35.5 30.6 6.8 

November 6.1 3.9 5.4 7.9 6.4 16.7 11.3 6.1 6.0 52.0 35.5 28.6 6.9 

December 6.2 3.9 5.4 8.0 6.7 15.9 11.3 6.1 64 52.0 35.4 29.4 6.8 
1937 
January- 6.2 4.0 5.5 7.9 6.9 16.4 11.4 6.2 6.1 52.2 35.2 3092 6.9 
February 6.2 4.2 596 8.1 7.2 16.0 11.5 6.2 6.1 52.0 35.1 34.5 699 

March 6.3 4.3 5.7 801 7.5 15.8 11.6 603 6.2 5291 35.6 3791 60 
April 6.4 4.4 5.7 892 7.8 16.1 11.7 6.4 6.3 52.3 35.4 317.0 699 
May 6.4 4.5 5.8 8.2 799 15.7 11.7 6.5 6.3 52.4 35.4 33.1 6.9 





INVESTORS'_INDEX 1TUM3ERS OP COIVON STOCKS 

Canadian common stocks rallied in the beginning of May but failed to hold the 
ground recovorod and the index dropped. froin 134 on May 8 to 129.6 on May 13,  the 
minimum for the month under review. In the following woek the index regained most of 
the losses of the previous period of reeosion Strength was apparent in all groups 
till the final day of tz'ading when tho index foil from 133.14 on May 29 to 129.8 on May 
31. Common stock indexes moved narrowlr in comparison with the preceding month and 
the general index declined from 1306 02 in April to1320 2 in May. In the Industrial section 
declines were general with most sub-groups dropping to now lows for 3.937. Building 
Materials continuod the recession which began in April, losing over 3.6 points, and in-
dustrial mines, pulp and paper, milling and machinery and equipment also suffered apIrec-
iablip losses. For the third succecive month, nineteen utilities moved, lower and the 
monthly index was 630 as ecnparad with r4ol in the prrced.ing month. In this group, 
Telephone and Telegraph moca against the general trend due to an increased rate of 
dividend for Bell Telephoner. Kne banks gradually dec.Lned. from 93.8 for the week ended 
April 29 to 92.9 for the week ended iy 27 

WLYINDXl:I13SoP2M.NS T.Q. 

Purther declines in narkei va.ues of gold and base metals shares were register-
ed for the fourth consecutive month a the general index receded from 154.1 in April to 
1142.1 in May. This setback reflocted der-kinez in base metal commodity markets, and also 
the continued uncertainLy iver 'o future of gold. pricos. Trading during the month was 
dull. After a firm opening, m.ning stocks moved irregularly downward for the first two 
woks in May, bringing the index of tonty-our mining issues to 136.9 on May 13, the 
lowest levol for 1937-  Between May 14  and 214 prices in-proved, led by base metals, and 
the index advanced to 1145,1 almost ca a par viith that of May 1. Gradual recessions in 
the latter part of the month or&zeA erlior gains and the index fell back within a point 
of its new established lw The methiy index, for the gold group was 1 113 as compared 
with 120.0 in April while b.se metals :cll from 2980 to 2693. Listed below is a table 
of average prices for the wocics of Jinio 3 and April 29, 1937, as cop2ed by the Dominion 
Bureau of Statistics0 

L J,ji) 

June kr4'u2a June 3 April 29 
$ 

Beattie.............. 11 5 132 Macassa............... 5,16 5065 
Bralorne............. 6,0 

9k 
.7:22 

Pickle Crow 
33 0 73 
6.i 

3
b

s39 
Buffalo-Ankerite ..,.. 972 .25 
Central Patricia ..... 300 19 Pioneer 	.......... 3:91  14.80 
Dome ...,.,......,.... 39O4 141.Cl Rena .87 .98 
God 1 e Lake ,,.,a,..... 52 o'514  San Antonio GO...,...O 1o146 1.63 
Rollinger............ ii14i 1l87 Siscoo00.,....,,,,., 3.83 14.21 
HOWV '37 Sylvanito0........... 3.09 3.214 
lirkiaridLako ........ 131 1,,41 Teak-Hughes .......... 5.06 5.10 
Lake Shore ,,,......., 50,25 5010 Wright-Hargreaves .... 6937 6.55 
Little Long Lao .,,.., 5.27 5.95 

BASE 	TALS 
Talconbrtdge ......... 774 8.19 Noranda 	eoe....s.s.O 61.62 63.37 
Hudson Bay ........... 29,014 29.3J. 

PRI1ELJ?ED STOCKS 
The index number for t wenty'-f lye preferred s1. cks was 100.2 in May as c ompar ed 

with 103.1 in April. Abitttui Power and. Paper fell from 72. 14 to 614,6, Canada Cement 
from io6.14 to 103.14, Canadian Oar and Pound.ry from 270 to 2600, Dominion Coal from 2102 
to 20.2, Simpson's from 	to 991, St.Itwrnco Corporation A from 35.3 to 32,8 and 
Steel of Canada from 79,2 to 73c5. Osnadian Canners !!BhI  roso from 10.6 to 11.8, Canadian. 
Hydro'-Electric from 75.3 to  77.0,  Naticnal Breweries from 141.2 to 142,0 and Ogilvie Plour 
Mills from 150.2 to 1600, 

UT=NURNMISOPREED S TO CKS 
(1927-1937) 
(19261OO) 

Jan. Peb. Marx  A r, May 	 ___ 
1929 •.... l07 1  108.1 1O8 1O43 	o14.S io14s 10.6 
193o ,.... 	97,9 9868 10000 103.'4  lQ , b 99-5 97,14 0.jo1 
1931 .,... 	83,2 5314  84.2 788 73.8 72b 71.8 	91. 
1932 ...., 	p7.2 	S.S 	8oO 55.14 148, 14 145.2 149,5 	2r.9 
193 ,,... 	s+2.6 	.6 	73 	.2 	14.6 5g 	619 b11 
193'+ ,.... 	6+,i 6b.5 67.3  6s. 	b8.T bS.L4. 6s,i 67.3 
1935 ..... 	73.5 73,8 	1.2 692 68,14 6s,14 69.6 io 
l93 ..... 	74.9 77.2 	(6,0 746 	62 (905 80 
1937 ,.... 	99,2 100,14 102,b 103.1  7.002 

105.1 
96,2 
61402 
5314 
100 

67014 
69.2 
93 , 8 

Oct. 	Nov. 	Deo. 

	

l02. 	
il.9

.8 100.14 

	

83. 4  	82.5 

	

63.9 	66.5 63.0 

	

52.9 	52.250.2 

	

59.7 	59.1 	bO.2 

	

b9.5 	70.6 	71. 14 
£5 72.5 73t8 
8b 	91.1 	9309 





Total 

19 

50.4 
49.4 
45. 1  
43.8 
44.4 
45.0 
44.7 
47..7 
46.3 
45.6 
50.9 
50.1 

UTILITIES 
Trans -i Tele-
port- phone 
ation Tele- 

graph 

F. 

	

32.1 
	

100.3 

	

30.8 
	

102.4 

	

25.3 
	100.1 

	

25.8 
	

94.8 

	

27.0 
	

95.5 

	

26.5 	97.6 

	

25. 0 
	98.6 

	

26.7 
	

99.9 

	

25.7 
	100.3 

	

23.4 
	100.0 

	

27.9 
	

105.1 

	

28.6 
	

106.0 

Power 
and 
Trac - 
t ion 

61.3 
59.8 
56.4 
53.9 
53. 6  
55.3 
56.0 
60.8 
58.6 
59.6 
66.1 
62.7 

ia-
chiner 

Total and 
Equip-
ment 

68 	8 

	

129.7 	130.4 

	

125. 6 
	

119.4 

	

130.8 
	

122.7 

	

144.4 
	

120.2 

	

145.2 
	

115.5 

	

143.8 
	

119.6 

	

146.1 
	

119.7 

	

147.1 
	

115.3 

	

152 .9 
	

120.3 

	

170.3 
	122.6 

	

178.2 
	116.4 

Pulp 
and 
Paper 

14.0 
13.4 
11.6 
11.1 
10.8 
10.5 
10.6 
12.0 
12.4 
12.6 
14.6 
15.9 

161.5 
179.7 
176.0 
173.6 
211.7 
217.9 
210.6 
210.0 
206.6 
215.1 
228.7 
214.8 

134.2 
131.3 
126.5 
125.1 
127.8 
127.0 
126.5 
130.1 
126.7 
134.4 
145.7 
146.5 

106,8 
109. 1  
101.6 
99.6 

102,4 
104.7 
116.7 
122.9 
126.5 
133.2 
157.3 
161.0 

106.5 
102.5 
95.5 
97.7 

102.0 
103.4 
103.6 
105.7 
103.3 
103.8 
112.7 
117.b 

198.4 
193.9 
200.4 
222.9 
243.0 
240.4 
236.4 
246.0 
257.0 
267.3 
315.7 
370.1 

71.5 
67.4 
56.0 
56.9 
59.9 
58.4 
57.4 
59.3 
61.2 
60,9 
66.9 
76.7 

75.8 
75.6 
74.1 
73.1 
70.3 
67.2 
66.7 
65.5 
61.8 
63.5 
69.0 
70.4 I-i 

INDUST$.I.LS 
Y1'1ex- 1"T 

Mill- ltiles land IBever - 
ing Oils and 	lAllied ages 

l 01ot 1-  IPro- 
ing 	Iducts 

4LJ_.JQ Jj 7 

Build - i 
ing 	llndustrial 
14ate- Mines 
rials 

14  

111.4 
112.3 
110.4 
109.7 
109.5 
112.5 
111.7 
113.2 
114.2 
114.6 
116.5 
120.4 

187.7 
200.0 
194.8 
194.2 
187.9 
189.3 
190,1 
191.4 
200.6 
212.3 
219.9 
212.8 

118.2 
125.0 
122.2 
114.3 
108.0 
106.3 
102.4 
103. 0  
113.6 
127.3 
140.4 
139.4 

66.0 
71.1 
69.7 
67.1 
65.9 
66.4 
66.9 
67.1 
70.0 
77.7 
81.8 
32.1 

52.4 
57.0 
55.5 
53.2 
52.5 
53.3 
53.8 
53.1 
54.8 
59.8 
62.4 
6208 

29.8 
35.0 
33.3 
30.8 
30.5 
31.2 
31.9 
29.7 
30.2 
33.4 
34.6 
34.6 

INVESTORS' MONThLY IND1iX WJi3ER6 OF Cth.M0N STOCKS 
1926 100 

685 
73.1 
71.0 
64.1 
63.0 

156.3 
163.4 
168.3 
157.5 
151.3 

General Banks 

Number of 
Securities Total Total 

1937 

January 88.6 80.1 
February 87.8 79.9 
March 84.4 76.8 
April 86.4 75.0 
May 93.6 73.1 
June 3.O 
July 92.4 71.7 
August 94.7 70.6 
September 93.6 65.9 
October 96.1 68.4 
November 105.8 73.0 
December 107. 4  75.1 
1 93 6  
January 112.9 76.6 
February 120.7 82.6 
March 117.4 i 	79.6 
April 115.9 77.5 
May 112.3 l 	7•7 
June 113.8 77,8 
July 114.3 77.2 
August 114.7 79.0 
September 119.5 1 	79.7 
October 126,9 80.6 
November 131.8 84.5 
December 129.2 67.7 
19J1 
January 137.4 94.4 
February 142,4 9607 
March 	 147.2 i 95.9 
April 	136.2 	94.0 
May 	132.2 	92.7 

38.7 122,0 91.1 222,0 
4i1.8 125.8 97,5 22u.8 
3906 124.2 94.7 241.7 
35.0 122.0 85.3. 224.1 
32.8 	1 124.7 84.0 216.4 

18.6 1 80.4 j 231.0 , 	75.5 i 153.6 1 151.7 	127.3 
20.2 84.3 246.5 74.0 15.7 151.7 135.4 
18.5 88.7 	1 237.3 1  73,1 153.0 140.1 131.7 
17.5 91.0 244.5 71.3 	1  150.7 1 131.7 134.1 
16.7 87.3 234.0 63.1 145.7 131.4 126.6 
17.5 86.5 I 22u.1 67.4 149.2 129.3 131.0 
18.6 87.0 224.3 66.8 153.9 131.6 137.2 
18.0 89.8 218.9 68.0 157.1 135.7 142.5 
20.3 93,9 1 220.6 70.6 162.5 138.2 149.7 
24.4 101.9 232.5 73.4 171.7 135.6 i&2.6 
27.5 107.0 233.4 74.4 179.6 143.6 176.3 
29.7 112.5  215.4 1 3.5 182.3 145.3 161.9 

37.2 119.6 229.6 77.3 164.2 141.0 197.0 
36.7 120.7 235.2 7805 166.2 139.3 1 203.5 
40.2 127.0 247.7 1 80.2 190.0 141.8 213.4 
47.1 117,4 230.4 79.9 182.4 133.4 204.8 

Li :iti: ttm. 160.4 
 

387.2 
41b.2 
416.3 
401.8 
394.8 
417.8 
428.5 
444.2 
488.1 
519.3 
546.2 
540.0 

.549.3 
586.7 
61b,2 
538.9 
525.8 
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INDEX NUERS OF TENTY-FOtiR MINING STO(XS 
(1926.1oo) 

Numbor of : 	Go1d; Bao 	: Total 
Stocks Mo;a1s Index 
1937 21 3 214 

x32S - High 1372 3222 13S6 Low 75)4 1057 1073 
x19 	- High S97 3i&0 1279 

L3w 527 1573 726 
x193Q - High 667 203,1 

Low 533 564 567 
-, High 79 1CO3 

Low 514 1499 

- High 631 E203 
1+25 

-• high 1119 1167 
Low 6I9 6S2 651 

- High 14O1 167.6 1J43 0 3 
Low 103c1 125O 1073 

x1 High 1332 21L7 136 0 7 
Tow 1047 126 11149 
High 1362 32i 170 Low 113 2055 135 

i93 
January 12140 g 2114 142 Q 14 
February 1302 2O)4 11498 
March 1227 2322 

April 122,9 2143.1 14508 
May 129 2392 1503 
June 13140 4 21460 

July 1314)4 25 141 1576 

Augist 1326 264O 15,1 
September 1312  2671 1576 

October 12614 294 1592 
November 131e 3125 1600 
December 1313 317$ 1677 

January 1375 3296 17146 
February 13914 344$ 1772 

March 1330 3140<,5 1726 
April 1200 20 15141 
May 1113 2693 1421 

Weekly Index Nibers 
Week ending April 15th 1226 3035 157o8 

II 	ti  22nd. 115o3 2S14O " 29th 112 2671 1143k ° May 6th 113e2 273 1445 
It 13th 1100 2643 1 14O1 

H 	Ii tr 20th 109)4  267 2 1399 
27th 1i26 27 14 3 H 	I  June 3rd. 10o3 26l 137 
10th 11001 26I41 1399 x 	Wockly fiycr,  





1Y7EEKLY A'RAGE PRICES CF 24 MINING STOCKS 

MARCH - MAY 1937 

M A R C H A P R I L M A Y J U N E 

4th 11th 18th 25th 1st 8th 15th 22nd 29th 6th 13th 20th 27th 3rd 

$ $ $ -i--  -- $ I $ $ - 	f1 
GOLD GROUP 

Beattie 1.44 1.42 1.42 1.43 1.56 1.54 1.42 1.31 1.32 1.32 1.25 1.23 1.25 1.15 

Bralorne 8.87 8.62 8.50 8.57 8.27 8.31 7.87 7.58 7.22 6.90 6.62 6.50 6.99 6.95 

Buffalo-Ankerite 11.52 11.19 11.66 11.64 11.25 11.04 10.62 9.89 9.72 9.20 9.08 9.00 9.52 9.46 

Central Patricia 4.68 4.43 4.49 4.40 4.28 4.06 3.62 3.30 3.19 3.22 2.96 2.99 3.23 3.00 

Dome 47.62 46.50 47.52 46.75 45.79 44.87 43.37 43.79 41.81 40.85 39.67 39.87 40.12 39.04 

God's Lake .80 .76 .76 .74 .73 .70 .63 .59 .54 .52 .48 .48 .54 .52 

Hollinger 14.96 14.58 14.54 14.14 13.87 13.66 13.17 12.21 11.87 11.98 11.40 11.12 11.40 11.41 

Hcwey .59 .54 .51 .51 .46 .46 .41 .38 .40 .38 .36 .36 .37 .37 

Kirklan' 1  Lake 1.05 .98 1.04 1.16 1.37 1.56 1.52 1.41 1.41 1.47 1.38 1.37 1.43 1.31 

Lake Shore 58.83 57.25 56.33 56.60 56.08 55.04 52.89 50.89 50.10 50.58 52.72 51.85 5340 50.25 

Little Long Lac 7.07 6.64 6.89 6.77 6.62 6.69 6.44 5.87 5.95 5.87 5.57 5.33 5.54 5.27 

Macassa 7.81 7.21 6.91 7.47 7.38 7.21 6.70 5.86 5.65 5.57 5.17 5.08 5.49 5.16 

McIntyre 40.50 40.52 40.29 39.77 39.71 39.10 38.04 36.98 35.39 34.52 33.50 34.39 34.20 33.73 

Pickle Crow 8.02 7.43 7.51 7.49 7.30 7.07 6.67 6.13 6.25 6.29 5.04 5.98 6.37 6.18 

Pioneer 5.84 5.73 5.43 5.23 5.37 5.23 5.05 4.99 4.80 4.54 4.19 4.02 4.01 3.91 

Reno 1.19 1.15 1.12 1.09 1.09 1.09 1.03 .98 .98 .99 .90 .87 .89 .87 

San Antonio 2.03 1.99 1.98 1.98 1.98 1.91 1.71 1.61 1.63 1.63 1.55 1.50 1.56 1.46 

Siscoe 5.70 5.46 5.37 5.38 5.37 5.17 4.69 4.31 4.21 4.06 3.85 3.88 4.07 3.83 

Sylvanite 4.15 4.11 4.00 3.98 3.93 3.88 3.65 3.37 3.24 3.22 3.05 3.08 3.23 3.09 

Teck-Hughes 5.97 5.86 5.72 5.74 5.72 5.62 5.25 5.16 5.10 5.21 5.08 5.01 5.17 5.06 

Viright-Hargreaves 7.74 7.58 7.57 7.57 7.60 7.61 7.23 6.82 6.55 6.69 6.40 6.35 6946 6.37 

BASE METALS GROUP 

Falconbridge 11.69 10.79 10.27 9.97 9.83 9.69 9.22 8.29 8.19 8.22 8.08 7.80 8.00 7.74 

Hudson Bay 38.14 38.73 37.02 35.81 37.25 34.77 32.79 31.58 29.31 29.94 28.70 29.58 31.05 29.04 

Noranda 78.50 79.10 77.08 75.06 75.17 73.96 70.71 66.37 63.37 63.50 61.75 61.33 62.52 61.62 





- 
INDEX NUMBERS OF DOMINION OF CAIQPJJA LONG-TERM BOND PRICES Mi])  YIELDS, 1929- 1937. 

(iioo) 

The Dominion Bureau of Statistics index number of Dominion of Canad.a long-'term 
bond prices, on the base 1926.100, advanced from 112.7 for April to 113. for May. The 
vo1me of sales was unusually light but prices moved gradually higher as demand was 
steady and offerings not excessive In the first week of the month holders of the 5-
p.c. - 1937 Dominion issue were invited, to convert their bonds at lower rates of inter-
est and a fair response was made. 

British Console moved 7/16 lower, closing at 76 3/8 but the Dow-Jones average 
of selected high-grade United. States bonds showed a slight rise. 

The index of Dominion of Canada long-term bond yiold.s declined from 73.2 to 
71.0, with the average yield. for the six issues included in this ind,ox at 3.31 for the 
last dey of Mey as comparod. w.th  3.50 for the last day of April. Representative Ontario 
issues averaged 3.57 for May and the Ontario yield index foil from 77.9 to 714.5. 

11OKt1Y INDEX NUMBERS OF DOMINiON OF (ANkDALON-TMBQND PRICES, 1929-1937, 
(From data issued by A.E. Amos and Company Ltd.) 

1929 ,9,1Q 1931 im ].9314 	1935 1936 1937 
January ioi.14 99O 103.1 94.1 1O3. io14.6 	115.9 1137 117.7 

101.0 99 0 3 103,1 / 7ebruary 949 103. 4  105.14 	1114.2 115.0 115.3 
' 	March 99.2 99.9 103.7 96.4 102.1 107.9 	115.0 115,5 112.9 

April 100.0 100.5 1014.5 96.2 102.9 109.14 	i1.14r,5  115,7 112.7 
May 100.0 100,9 3.014.o 96.3 103.8 2.10. 	115. 115.9 113.8 
June 98.3 101,0 105.14 914.6 1014,9 110.4 	11142 117.0 - 
July 98.3 1012 105.3 97.0 1O4.8 111.1 	1114.5 118.0 - 
August 99.3 102.1 105.3 3.01,0 105.6 112.3 	1114.8 119.1 - 
September 99.0 103.0 102.]. 101. 105.7 112.6 	110.9 119.1 - 
October 98.2 103. 2  98.1 103.8 1O.0 111.1 	110,2 117.1 - 
November 98.7 103.2 97,14 102,6 104,2 112.2 	112.5 117.6 - 
December 99.14 103.1 95.5 101.2 103.6 115.2 	112.5 118.2 - 

MONTHLY INDEX NflRS OF DOMI N1 ON OP CA NA.DA LONG- TERM BOND YIELDS, 1929-1937* 
rom data issued by A.B. Ames and Company Ltd.) 

19Q 1 19 jUa 1936 193 
January 97.3 102.1 93.9 112.7 96.3 93.2 	70.9 72. 1 . 64. 
February 98.3 ioi.14 93.6 1122 96.0 91.0 	73.2 70.8 68.14 
March 102,3 101.1 91.9 109.1 97 86.1 	71.14 69.9 72.7 
April 100.9 9903 90.0 109.8 96,6 83,8 	72,2 69.5 73,2 
May 100,2 98.14 89,3 109.3.  95.0 8108 	714 6.8 71.0 
June 1014.0 98.2 880 111.7 93o3 82.1 	73.14 66.9 - 
July 1o14,o 98.0 88.3 107.5 93.5 80o1 	72.]. 65.1 - 
August 102.0 95.9 88o3 103.5 92,2 77.8 	71.6 63.2 
September 102.8 93.9 95.5 98.7 92.4 77.2 	79.8 63.1 - 
October 103.7 93,6 105,d 96.2 93.5 79.3 	78.9 66.2 - 
November 10303 93.6 107,7 905 94,3 77.2 	714.5 65.1 - 
December 10114 93.9 111.7 990 14  95.]. 71.3 	75.5 6:14,1 - 

Date Prices Yiold.s 
March 	14 ...... 113.9 7068 

11 0•0 S 0 0 5 0• S • C S S • SQ 	• • ......0 000 1133 72.2 
18 005.. 00 I •S. I 5 I  0 0• .0 	• • 	......... 112, 73.2 
25 ,I0,b0tfl.Q.,OQ.,.QI5IIS5,OSI•OIC .1.12.+ 73s7 

April 	1 112.7 73.2 
8 

15 
•....0.O............,50•.S 

........................... 

..... 

o ...... 

112.5 
112.6 

73.8 
73. 

22 •.. ... 0O.o.. ....... ,... 113.1 72, 
29 . . . ................ . . . . •. •• 	..... 112.5 730 

May 	6 
13 • 

000I•.IgoIIIoeu .............. •.... 113.0 
0 	 113.6 

72. 14 
71.6 

.................. 
000ISI 

. ............... 
................. 

	

- 	113.8 

	

.. 	1l'4.5 
71.3 
b9.9 

x 	Based upon an average of daily fig'ares for the week ending on dates specified. 
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EXCHANGE QUOTATIONS AT{ON l937 
NOTE: 	The noon rates in Canadian Funds upon which these averages are based have been supplied by the Bank of Canada0 

France Italy Switzerland Holland 
Former Gold New London Frano Belgian Lira Franc Guilder Norway Sweden Denn.rk 
Parities York Sterling 	0392 Belga 0526 1930  .4020 Kroner Kroner Kroner 

Fun.ds 4866 (1) iOOi (2) (3) (4) .2680 268O 268O 

a6 -- - 

June 10026 ,50328 0661 .1695 .0789 3250 .6790 .2529 .2595 .2246 
July i,coo8 50269 0663 .1691 .0789 .3275 .6813 . 2526  .2591 .2244 
August 100001 5,0265 .0659 .686 0787 .3260 .6791 .2525 .2592 0244 
September OOCr .9997 5.0390 .0647 l689 .0786 0174 .6671 0532 .2598 .2249 
October 0997 4 8972 .0467 5683 0545 .2259 .5362 .2460 0525 .2186 
November 9986 4,8317 .0464 .1688 055 .2295 .5392 .2452 .2516 .2179 
December Z03 49030 .0466 c 1688 ,05 26 .2297 , 5451  .2463 4528 .2189 
1937 - January 1.?0003 49092 3467 1 687 0526 ,2294 .5477 p2467 .2531 .2192 

FeLuary.. 1,000 48953 .0466 .1681 .0526 .2284 ,5470 .2460 ,2524 .2185 
March 0995 46824 o0'6) 1684 .0526 .2278 046 1 .2453 .2517 .2180 
Apil 0937 4.7095 .163 .0525 .5463 ,267 .2530 .2191 
Ivy ,3984 4,9313 ,Q447 .1684 .0525 .2283 .5484 ,247 8  .2542 .2201 

Czec 	,- 	rgen'ira 
-'- .----' 

Slovakia Peso Brazil Gerrny Union of New 

Former Gold Spain Koruna (Faper) 	Australia 	Milrois Reiche- India China Japan S,Africa Zealand 
Parities Peseta 4296 .4244 (Pound) 	0196 mark Rupee (Shanghai) Yen (Pound) (Pound) 

.1930  (5) UnofficiJ. 48666 	Unofficial .23 82  .3650 Dollar .4985 4.8666 08666 

Juns 1369 .0415 2 770 1.02S2 05E8 04038 .3797 .3001 .2948 5.0265 4.0587 
July 1373 .0416 .2729 4.0215 .0578 .4036 p3792 .3000 .2935 500206 4.0539 
August 	....-... 0365 013 .2778 40210 .0584 ,4023 3794 3007 ,2941 5,0202 4,0538 
September ..,..,., 1365 .0413 .2833 4.0312 .0589 .4010 .3810 ,2999 ,2946 5,0327 4,0637 
O3tober - .0365 .2772 3.9178 00585 0019 .3698 .293 8  .2860 4.8911 3.9488 
November .,...... .0354 .2765 3.9054 .0585 .4017 .3686 .2949 .2849 4.8760 3.9368 
December - .0352  .2975 3,8820 .0594 4019 .3706 .254 ,2849 4.8964 3,9528 
1937 - January •. ' .0350 .3024 3.9273 4609 .4024 .3711 ..2970 .2855 4.9031 3.9591 

February., - 00349 03003 309162 .0611 .4023 ,3699 .2964 .2854 4,8892 309485 
March •.. - .0349 .2998 3,9060 00610 .4019 ,3687 .2967 ,2848 4.8763 3.9375 
April - .0349 .3028 3.9276 .0625 04015 .3708 .2969 .2860 4,9033 3,9592 

May 	..... .0348 0029 3,9451 - .0640 _4011  

(1) French francued8prer26 - Now Gold content temporarily established between 43 to 49 milligranmies. 
(2) Italian lira devalued by 40.93 p.c. October 5 	(3) Svziss franc devalued September 26 - No v1ue fixed but held temporarily at a rate within 

10 p.c. of its former nominal do)lar parity. (4) Holland abandoned gold standard September 26 - No definite stabi1iation level for the Dutch 
guilder yet established. (5) Ozecho-Slovakian crown devalued October 8 by 1303  p.c0 to 18,7 p.c. over and above the 16 2/3 p.c. devaluation of 
ebruary, 1934, 
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MONTHLY I1EJS OF AMERICLN STOCK PRIC, 1933-197 

lesued by the Standard Statistics Company, Inc., New York. 
(192Gloo) 

Total : 	Industrials : 	Railroad Utilities 
1419 Stocke 347 Stocks z 	32 Stocks 40 Stocks 

May 61.5 63.7 
~2 , 9
6.5 77.5 

June 72.8 75.1  9309 
July 79.8 

7)4)4 
82.8 

~11 7
3 97 4  

August 7709 87.2 
Soitomber 75.5 8100 148.2 
October 69.5 75.5 140.3 75.0 
November 6g.$ 76.2 38.14 700 
December 70.4 78.8 140.0 

Jaxni.ry 714.6 82.9 1414.5 72.2 
ebruary $0.9 88.9 50 5 

March 77.2 85.1 147,5 76,2 
April 79.6 88.3 149.3 116.3 
May 71.8 79.6 1433 69.7 

73.1 8100 143.9 71.6 
July 71.4 7907 41.2 69.2 
kuust 67,5 76.3 35.3 65 
September 67.4 76.2 35.4 
Cc.ober 67.6 7637 35.9 6,2 
November 68.3 78,11. 314,8 60.8 
December 69.6 so.6 35.9 58.8 

Janl.2ary 70.1 8169 35.0 57,6 
February 68.0 $011 32.3 5.l 
March 64,6 76.2 28.4 53)4 
April 67.5 78.9 29.)4 
May 73.1 85.7 30.9 
Ji,rLo 75,5 87,14 32. 11. 69, 
July 78.8 912 338 73.3 
Augast .3.0 95.0 35.8 
Soptoinber 85.0 9705 37.0 
October 85.2 98.5 34.3 81.0 
November 93.3 107.14 37.6 90,1 
Docenfoor 95.3 109.2 41,4 9L.6 

January ]CO.O 114.5 43$ 97.0 
1ebruary io6.1 120.9 14901 102.8 
March 108,7 12146 149,2 102.8 
April 108.9 125.3 1489 10105 
May 101.0 116.2 914.7 

JunG 105.6 120.6 147.7 102.0 
July 109.2 124.3 50.7 105. 8  
Augast 113.0 128.14 53.9 
September ii)4.i 130.2 55.14 107 , 7 
October 118.7 136.0 58, 14 109. 1  
November 124,2 1144.3 57,9 108.9 
December 122,8 142,6 514.14 110.6 

January 126.o 146.3 55.6 113. 2  
F&bruary 129.5 151.7 57.9 110.7 
March 129.9 152.6 62.8 

60.1 
105.7 

April 1214.5 l)45 100.7 

1t week of May 	114.8 134.7 56.0 937 
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