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PRICEMOVENTS,SPTEER 1937 
COMMODITIES 

Although recessions gxaeatly outnumbered advances, the index for cormodity 
prices moved up from 94.9 for the last week of .k.ugu.st to 85.2 at the end of September. 
This was due principally to exceptional strength in cash grain prices, which counter-
balanced numerous small fteclines in other commodities. The sharp increase in wheat was 
a feature of Septctber markets, with No.1 Manitoba Northern rising by more than 114 per 
bushel. A food shortage in Wcstcrr. Canada stimulated the easterly movomont of cattle 
and receipts at stockyarde wore particar1y heavy. These latterly depressed prices, 
and the livestock index dropped 73 points to 95)4L Raw cotton worked down to 1933 
levels and raw wool fell sharply also. Non-ferrous metals continued a decline commenced 
early in August and the index for copper dropped from 96.1 to 6.3 during the month. 
This compared with 69.4 for a year ago. Scrap iro:c made a subsantial gain as increas-
ing exports limlteC. dows - ic- supp'ics, while higher quotations for pottery caused a 
fractional gain in the index for Non-Metallic Minerals. British Columbia lumber weakened 
further and the index for B.C. fir fell to 952 as compared with 1137  in the early sum-
mer. The index 1' or Coadian Farm Products climbed 5.9 points to 98.0. Field Products 
made a sharp gain of l points, moving to 554,  and Animal Products showed strength 
also, rising from 	in the final wook of August to 57.3 at the close of September. 
The monthly wholesale price inex &ropped. from 856 for August to 55.0 for September. 

COST OF LIVING 
The first appreciab2e decline in food prices during the past year was respon-

sible for a small decrease in 'the  Dominion Bureau of Statistics cost of living index 
from 53.6 in August to $3.,4 in September. The food index fell from 79.1 to 75.3, due 
principally to lower tendencies tn prices for vegetables and beef. These were of great-
er consequence than increases in other meats, butter, and eggs. This movement is of 
particular interest in view of tKe downward tendency in wholesale food prices during the 
past two months. It comes at a 'time  of the year when food prices are usually dominated 
by seasonal increases. Puels whic.h are also subject to seasonal influences, recorded 
slight advances for September. 

The BureauTs coot of living index for September was 3 p.c& above that of a 
year ago, and 9 poc, higher than the dcrossion low point in 1933- Meanwhile wholesale 
price levels have risen by more than 211.  p.c. Although shelter, clothing, and household 
equipnent have contribut€d to some extent to recent advances the family budget has been 
affected most by food prices, Between the summers of 1933  and 1937 food prices increased 
on the average by about 15 p.c, with more than one-third of this movement occurring in 
the past year. 

SECURITIES 
Declines in comaion stock prices ducing September developed the proportions of 

a serious recession All sections of the 1it shared in a series of reactions which 
within the space of six weeks d.ep.essed prices to summer levels of 1936. A general index 
of conrnon stock prices (Investors) dropped from 135.2 in August to 115.9 for September. 
The Industrial section fell from 221.6 to 13.3, while utilities moved down from 65.2 to 
57.11. Sub-group declines ranged between 35 p.c. for pulp and paper to 6 p.c. for banks, 
with the average approximating 111  p.c. Mining iSsues were also hard hit, but showed 
greater recuperative power in the closing days of the month, particularly among gold. 
stocks. A general index for mining stock prices fell from 1116.2 for August to 127.6 for 
September, with golds down from 112.5 to 103.5  and base metals more sharply from 257.4 
to 2211.5. Both sections made substantial recovery in the closing days of September. 
Dominion of Canada long-term bond prices averaged s1ghtly less in the final week of 
September than for the corresponding period of August as indicated by respective Indexes 
of 114.7 and 115,7, 

FOREIGN EXCHANGE 
The unsta1e position of the French franc was clearly revealed by two sharp 

breaks in September and a third on October 2, resulting in a total decline in Montreal 
rates from 3.73 cents to 329 cents. This constituted a new low record in terms of gold 
values. A heavily adverse coiruodity trade balance together with curtailment of summer 
tourist traffic in France wore important factors in the recession. Seasonal declines in 
sterling were halted early ft September about 4 conts below the August peak of $11.99, 
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Rates have subsequently fluctuated uncertainly around $4.95. Pressure i.pon the Belgian 
belga resulted in considerable gold shipments in the latter half of September. Montreal 
rates on New York funds were at par during the greater part of September. 

REVIEW OF IMPORT?LNT COMMODITY M4RKETS 

WHEAT AND OTHER GPAINS: A nervous advance on wheat markets in the opening 
days of September was not maintained, but subsequently prices moved sharply upward from 
the 13th to the 29th. This movement gained momentum in its closing phase due to alarm 
in importing countries over the tightness of the exi$ting freight situation. The princi-
pal cause of uneasiness appeared to be recurrent tension related to the international 
situatiom. Although Russian wheat was offered in considerable quantities, North America 
remained as the principal source of supply until the main movement from the Southern 
Hemisphere commences towards the beginning of the New !aar. No.1 Manitoba Northern cash 
quotations registered a net advance of 114.  3180 per bushel for September to close at 
$1. 142*. The October future mounted much less sharply by 9 3180 to $1.32*  with the zesult 
that the premi'txa on cash wheat ,xioreased materially. Other grains with the exception of 
flax recorded increases which ranged generally between 50 and 90 per bushel. FlBx showed 
little net change, fluctuating narrowly throughout the month. 

Deicriptions (2ais, cash per bushel, 	1936 	1937 	1937 
Fort William and Port Arthur) 	September 	August 	September 

Average 	Average 	Average 
0 	 0 	 0 

No.1 Manitoba Northern wheat ........... 	102,2 	13 1 .8 	133.6 
No•2 C.W. oats . •..., 	..............•..... 	44,9 	50.9 	52.1 
No.2 C.W. rye ....., 	, . . . • •. . , , ......... . . 	60.o 	87.5 	89.5 
No.3 C.W. barley ..... , .......,,.,., ....... 	588 	58.3 	59.2 
No.1 C.W. flax ....... . ....... .., 	...... 	167,7 	173.3 	 175.9 

FLOUR 	Flour prices along with those for other milled 
products stiffened in the latter half of September, bringing them back to levels of mid.- 
August. Domestic trade in flour was stimulated by rising prices, but export business 
remained dull. 

1936 	1937 	1937 
Descriptione 	 September 15 August 15 	September 15 

Flour, No.1 patent, Manitoba, 	$ 	$ 

	

per barrel Montreal .................. 	6o140 	8.10 	7.60 
Rolled oats, Toronto, per 90 pound bag ..... 	3.15 	3.68 	3.54 
Oatmeal, Toronto, per 98 pound. bag ,........ 	3.141 	3.95 	3.80 

SUGMt: Raw sugar markets drifted gradually lower during September with London 
quotations on an f.o.b, basis declining from the equivalent of 1.15 cents to 1.095  cents 
per pound. United States raw quotations were affected by upward quota revisions announced 
on September 9. In trade circles the net figu.reu were considered to be somewhat high. 
Small increases in refined quotations on the Canadian Pacific coast were announced in 
the third week of September. 

1936 	1937 	1937 
Descriptions 	 ptember 15 August 15 September 15 

$ 	 $ 
(ranulated sugar, standard., per cwt. Montreal.. 	14.61 	5,09 	5.09 

Vancouver. 	14.50 	 14,93 	5.00 
BJ.I. raw sugar, per cwt., Montreal ......... 	1.85 	2.33 	2.25 

RUBBER: Paw rubber prices turned decidedly weak in the latter half of September 
despite an unusually large volume of pbrsica1 absorpt.ion in the United States. August 
consumption in the United States at 141, 14.56 tons was the smallest since February 1936, 
with roughly one-third of this being reclaimed rubber. The prospective statistical posi-
tion remains the principal bearish feature, as current stocks are relatively low and tire 
inventories in the United Statos are also said to be of mod.orato proportions. 

Descriptions 
Raw rubber per pound at New York 

(Canadian funds) 
Standard latex crepe sheets 
Ceylon plantation ribbed smoked sheets 

1936 1937 1937 
September August September 
Average Average Average 

0 0 0 

17.1 1 9. 8  19.7 
16.5 18.5 18.6 

LIVESTOCK: Oversupplies depressed cattle prices, although markets generally 
showed, unusual powers of absorption. Trade was supported largely by export shipments and 
1tter1y as the weather cooLed by heavy movements to packers. Subsequent to higher prices 
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on the American side, calves movei upwa:d. Hogs and lambs averaged lower, Early 
British cables ind.cated firm bacon quotations but Canadian hog markets weakened as 
runs became eaii: and 	J 	•k:ened., 

1936 937 1937 
Descptions Sepember k;gust September 

Average 
Steers, good. o rt r 	CO pounds per owt, $ $ $ 

a; Tcronto 5055 3.9 
iinnipg .... 4,73 703 6.81 

Calves, 	good Vtnii 	r cvc0at Torono 813 928 9.52 
Winnipeg 5.17 5.82 6,12 

Hogs, bacon, per cwt0 at Toronto ... 1O62 105 2  
Winnipog 8011 987 9.32 

Lambs, good handyweight, 
per 	cvr; 	at Loonto 794 9.45 8.62 

nipeg 628 776 7.07 

.is tho vvatb;; became cooler and production declined, egg markets 
strengthened. Prices at Montreal and Tcronto re)so sharply and subsequently quotations 
in the Prairies advanced alO. Retail demand inc'reasod and eggs began moving from stor -
age. A,r spot quotations reached levels roo high to be supported by consumptiii demand, 
the movement out of otorage gain n'cmont'or.. British Columbia moved, against the general 
trend, as 	:t;" ;:o: 	' 	;: a;c':E11 	.oa::u1 receipts of pullet eggs. 

DescLLpti or  

Eggs Grade 
Toronto 
1nnii3g 

1937 1937 
Aejember Augast September 
Average Average Average 

31 32.2 38.5 
320 29.2 35 , 9 

28,8 31.9 

hTJT:dJi; hn;ter m' : ots were barely steady during September. Trade was dull 
with buyers not anxious to s'ook up, and holders not pressing sales. Cold storage stocks 
of creamery butter were shown by the Agricultural Branch of the Dominion Bureau of 
Statistics at ig9g:p ound oo Sentcr'oor 1 as compared. with 40,391,382  pounds on 
..ugust l 

7 9 	1937 	1937 
fteeber 	August 	September 

Descriptions 	 .verag 	Averag, 	Average 
Jobbing price of f5rst grade c:ce.mexy 	0 	 0 	0 
prints por 	- i t 	:ontreai., 	266 	292 	28.1 

	

COflt0 ,, 	26,9 	2S7 	28.7 

CUTC; 	ter a s.iaao rally '.n early September, cotton prices eased and 
gradually recede& to new lows f or the season. Offerings were heavy and the into-sight 
movement increascd. Owing to more favourable weather conditions, grades improved and 
an upward revision of the crop forecast w predicted.. Prices of gray goods latterly 
were reported at low 1ev1 and mill operations were curtailed, but this apparently 
was inuuS±icicnt c preventccuuulation o goods, 

1936 	1937 	1937 
[opte:nber 	August 	September 

Descriptions 	 erage 	Aver 	Average 
Raw cotton, upland. middling at New York 	0 	 0 	0 

per pound. (Canadian funds) ....,,. ... 	1213 	].0)4 	9.0 

SILK: Political unsettlement in the Var East and reports indicating a 9.9 p.c. 
rise in the estimated Japanese spring cocoon crop were conducive to easier raw silk 
prices. The New York market was further depressed by forecasts of United States mill 
consumption of about 30000 bales as against 45700 bales in September 1936. Consider-
able weakness follcwed the announcement that price limits had been ixed at which levels 
steps to regulate prices would be taken by the Japanese Raw Silk Stabilization Committee. 

De scr i ion 

Raw silk quoted on a 60-day basis per 
pound at New York(Oanadian funds) 

Special grand XX 85 pvc. 2022 deniers 
Special grand XX 53 p.c. 13.-1.5 deniers 

1936 	193' 	1937 
September 	August 	September 

•r— 	
Avera  

1,89 	1.83 
176 	2,10 	2.07 
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WOOL: Easier quotations at primary centres disturbed the Canadian market 
somewhat but declines were not so sharp as at London. Demand became more limited and 
dealers appeared hesitant about making heavy forward commitments. 

Desri.ptions 	 1936 	 1937 	 1937 
September 15 	Aug7ust 15 	September 15 

0 	 0 	0 
Raw wool in quantities of 20,000 pound.s 
or more, f.o.b. Ontario points 
Eastern, low, medium blood staples 
or 50 1  8 	. . •. . . . . . . . . . . . . . . . . . . . . . , 	21O 	31.0 	300 

Western, semi-bright . blood staple or 
53 1 s_60 1  s . . . . . . 	. . . . . . .............. 	22.0 	 27.0 	25,0 

LUMBER 	TI}: Freight rates and lack of shipping space continued to 
depress the Canadian lumber market. Overseas supplies were reported. ample with plenti-
ful replacements available. Ne' business was lacking for British Columbia mills rmd 
curtailment of operations was under consideration. Rail forwardings to the Prairies FLnd 
astern Canada declined, August exports of B.C. lumber reached a record of 119,500,O00 

bd,ft. but were representative mostly of old orders. 

Des_criptions 
Price Index Th.unbors 1926100 
Whi t e pine lumber . •. •. . . . . . . . . . •. . . . . . . 

Spruce lumber . . . . . . . . . . . . . •. ............  
Fir lumber , . •, , . . , . . .. . . . . . . . . . . . . . . 
Od .r lwnber •.e....a..•.e...*.•e ....... 

1936 1937 1937 
pber ember 
913 lO27 1027 

99 .9 97.0 
914 IO4O2 95c2 
926 967 9503 

IROJ  D STL: Steady destic demand and firm prices obtained In Canadian 
iron and steel markets. Plant operations were increased but many mills were reported 
as late with deliveries. Considerable orders for reinforcing bars and stiuctural steel 
were p1acd and iniiry forbulldoris supplies was steady. Dealers in scrap reported 
scarcity of supplies with trade holding at good levels0 

escriptiona 	 1936 	 1937 	1937 
September 15 	 Se2ember 15 

$ 	 $ 
Pig iron, foundry No.1 per gross ton, 
carlots f.o.b, sellers 1  works ,........... 	20o50 	2550 	25.50 

276.1 scrap iron per gross ton, delivered 
at Canadian fouidry ...................... 	10 .50 	])4OO 	1 1 .00 

BUILDING .ND CONSTRUCTION MATERIALS,l9l3r1O0 

(See page 8 for these data on the base 1926,--100) 

1936 	: 1937 

Sept. 	: May 	: June :
jwzy :  Aug.  Sept. 

Buildin€ & Construction Materials • 128,0 1145.9 1143.7 l31 1 142.5 14014 
umber,.,.................,...,... 12).l 

120.2 
1555 150.3 11483 1146.9 11426 

131,14 Painterst Materials ............... 132.9 132.1 131.7 131.5 
Miscellaneous 	.................,,.. 132.14 1143.9 11414.0 11414.6 11414.9 1414.3 



. . . 	. . . . . 	. . . . . . . . . . . 

. . . . . . . . . . . . . . . . 

. 	. . . . . . . . . . . . . . . . . 



I 

:f(MA.R1TABLES OP WHOLESALE PRIOR INDEX NUS 
(1926-100) 

No.of 	Yearly 
Price 	Average 
Series 	1936 

: 
Sept. 
1936 

July 
1937 

Aug. 
1937 

Sept. 
1937 

Total Ind.ex 567 Commodities 567 714.6 76,4 87.5 85.6 s.o 
CHIRP CO0T MATERIALS ClASSIFICATION 
I. Vegetable Products (grains, fruits, 

etc.) 135 72,6 774 95.3 87.7 96.6 
II. Animals and Their Products 76 71.8 73.14 78,$ 81.0 81.7 
III. Fibres, Textiles and Textile 

Products 85 69.6 69.6 714.6 73.8 71.5 
IV. Wood, Wood. Products and PaDer 68.5 68.8 78.0 77 , 9 77.0 
V. Iron and its Products 88.0 88,2 1014.1 1014.8 105.14 
VI. NonPerrus Metals and Their 

Product 18 70.0 70.2 85,6 S6.1 83.2 
VII. Non•Mtai1i 	Minerals and. Their 

Proauci 83 85.5 85.14 87.0 87.0 $7.2 
VIII, Chemie.a.Ls and Allied Products 77 78.0 78o5 81.7 8118 81.7 
PURPOSE CIASSL'I 	ION 
I. Consmier& Goods 236 714,7 75 , 5 81.1 so.6 80.3 

Foods, Beverec and Tobacco 126 73.14 75.6 814.2 82.9 82.2 
Other 0onsumer! Goode 110 •5 ,  75.5 79.0 79.1 79.0 

II. Produe&rs 	c•ois 1402 72. 14 7500 90.3 86.8 85.9 
Produoers 	Eqoixnent 214 90.0 89.6 914,3 9144 914.3 
Producoret Materials 37$ 70-4 73,14 89.8 85.9 85.0 
Building & Constru.ction Materials 111 85.3 85.8 95 , 9 95.5 914.1 
Manufacturers' Materials 267 67,9 71.3 88.0 514,3 53.14 

ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured. 2145 70.8 73.9 88.3 83.7 83.7 
Total Fully and Chiefly Manufactured 322 73,6 714.9 82.2 $1.9 81.2 
I. Articlez of Farm Origin 

(Domcstic aui Pore.gn) 
A. Piold (C-rains, fzuits,cotton,etc.) 
(a)  Raw and partly manufactured 95 63,8 70.14 91.0 $Q4 79.8 
(b)  Fully and chiefly manufactured 91 738 75.5 87.0 814,7 $3.0 
(c)  Total 186 69.2 73.1 88.8 82.7 81.5 

B. Animal 
(a)  Raw and partly manufactured 14.6 73.6 72.9 81.8 82.7 814.9 
(b)  Fully and chiefly manufactured 59 71.14 73.9 76.3 78.6 78.6 
(c)  Tota]. 105 72.14 73.5 78.7 80.14 81.3 

C. Canadian Farm Products 
(1) Field (grains ?  etc.) 52 65$ 714.2 97.7 814.6 814.8 
(2) Animal 15 75.3 714.7 83,9 88.4 
(3) Total 70 69.14 714,14 92.5 

2:5 
9 86.1 

II. Articles of Marine Origin 
(a)  Raw and partly manufactured 5 67,1 73,6  67.9  83.0 85.8 
(b)  Fully and chdefJ,y manufactured. 11 70.2. 71.2 72, 14 70.9 73.14 
(c)  Total 16 69.3 71.8 71,2 714.2 76.7 

III. Articles of Perest Origin 
(a)  Raw and partly man'xfactured. 37 $008 81.6 96.9 96.6 914.7 
(b)  PJ.l1 and chiefly manufactured 20 57.5 57.3 61.0 61.o 61.0 
(c)  Total 57 68.14 68.6 77.7 77.6 76.7 

IV. Articles of Mineral Origin 
(a)  Raw and partly manufactured 62 79.9 79.9 86.1 86.2 85.7 
(b)  Fully and chiefly manufactured 1141 85.2 8503 92.8 93.1 93.1 
(c)  Total 203 82,8 82,9 89,8 9000 89.8 

fl0RTS AND EORT OLAsSIF:rCATION 
Imports 76 79.14 80.8 92.9 92.14 91.9 
Experts 70 66.8 70,14 85,8 81 00 80.5 
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I)X NtILBXB$ OP c0)&0DITIS 

(Cla.esified According to Chief Component Materia].$) 
(l92Ea10O) 

:N.f ;Yearly : 
Commodity 	: 	: Sept. : July : Aug. :  Sept. 

Series . 1936 	: 1936 : 1937 : 1937 : 1937 

Total Index 

I. Vegetable Products 

Fruits 
Fresh 
Dried. 
Canned. 

Grains 
Flour and Milled Producte 
Bakery Products 
Vegetable Oils 
Rubber and Its Producte 
Sugar and Its Producta 

and Glucose 
Tea, Coffee, Cocoa and Spices 
Tobacco 
Vegetables 
Miscellaneous 

II. Animals and Their Produ.cte 

567 74.6 76)4 37.5 9506 85.0 

135 72.6 77.1+ 95.3 07.7 86.6 

1 79.0 82.8 103.0 99.2 94.6 
so)4 85.1 112.1 10701  101.5 

5 81.1+ 82.1 85.0 84.6 82,7 
6 67.9  69.9 66.1 66.0 65.4 

23 66.3 75.3 102.5 89.7 90.4 
12 75.5  30.8 107.5 98)4 93.2 

2 g1+.o 35.2 92.5 94,0 94.0 
8 714.5 76.s 78.5 y6.7 77.5 
9 58.1+ 53.2 6305 63.2 64,6 

8 79.6 79)4 87.9 37.8 87.8 
15 73.2 73.2 790 79.8 79.9 

3 14,9 48.3 55.5 55.5 55.5 
13 69.7 73.7 73.2 514,3 47.1 
22 60.1 62.0 67.1 66.6 66.8 

76 71.8 73)4 78.3 31.0 81.7 

Fishery Products 16 72.1 75.2 72.8 77.6 
F\irs 9 59.8 58.8 6702 6702 64.3 

Hides and Skins 6 80. 14 77.5 99,14 107.2 107.2 

Leather, Urinanufactured. 9 87.1 86.1+ 100.0 100.0 100.0 

Boots and Shoes 2 88.1+ 88.7 95.1 9i o1 95.1 
Live Stock 14 72.5 72.1 101.6 10.1 100,1 

Meats and Poultry 10 70.0 70.7 81.5 86.9 84.7 

Milk and Its Products 12 71.0 74.2 75.5 45 777 

Fats 5 69.9 72.6 75,7 759 74.2 

Eggs 3 67.3 66.9 62.0 6)4.8 71.6 

III. Fibres, Textiles and 
Textile Products 85 	69.6 	69.6 	74.6 	73.8 	71.5 

Cotton. raw 2 71.1 72.1 714,8 63.7 53.9 
Cotton Yarn and Thread 5 82.7 83.2 33.7 33,14 83.1 
Cotton Fabrics 19 72.6 73.6 793 7903 76,2 
Knit Goode 3 82,3 82.3 8)4.6 g4.6 85.0 
Sash Cord. 1 .5 93.5 93.5 935 93 ' 5 
Flax, Hemp and Jute Products 10 U-3  1+14.5 52.0 52.1 47.9 
Silk, raw 9 28.8 27.2 32.3 30.9 30.2 
Silk Thread and Yarn 2 62,3 62.3 64,6 64.6 64,6 
Silk Hosiery 2 65.8 65.3 65,3 65.3 65.3 
Silk Fabrics 1+ 1+5.5 1+4.6 48,0 48.0 48.0 
.rtificia1 Silk Products 5 1+6.2 145.8 142.8 142.8 42.8 
Wool, raw 3 68.1 69.1+ 98.0 96.0 90.7 
Wool,Yarns 6 85.1 85.2 93.5 9307 93.0 
Wool Hosiery and Knit Goods 5 86.3 87.0 8818 6808 89.7 
Wool Blankets 1 81.3 79.6 103.1 103,1 

)4)4 
103.1 
82.8 Wool Cloth 6 7803 77.5 8II..1+ 

Carpets 2 90.6 90.14 92.1 92.1 97.1 
\ 
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:No.of:Year].y; 
Cciodities : Price : Average: Sopt0: July : 	Aug. 	: Sept. 

Series: 1936 	: 1936 : 1937 1937 : 1937 

IV. 	Wood. 1  ifood. Products and Paper 149 65 68 , 9 79,0 77.9 77.0 

Newsprint 2 5514 553 52 5o2 58.2 
Lumber 33 86 ,, 3 97 , , 0 999 990 96.1 
Pilp 3 6o3 69, , 2 899 910 91.5 
'arniture 10 695 693 07 0,7 81.0 
Matches 1 771l. 77,9 779 779 77.9 

V. Iron and Its Products 1414 880 1014]. 1014,S 105.4 

Pig Iron aLd. Steel Billets $33 1032 03.2 103.2 
RolliDg Mill Products 1 9310 92,9 iiOc,6 111.9 111.9 
P.po tCast Iron and Steel) 2 

16 
951 
63 

5c2 
6o 

1003 1003 
91.14 

100.3 
91.4 Hardware 9l 

Wire 3 97 , 2 s6 e g 1032  1032 10:3.2 
Scrap 5 622 667 9 2. , 7 917 91 1  
Miceliancous 1 95-0 950 112D5 11235 112,5 

Vil NonPerrous Metals and 
Their Products 18 )c0 70,2 856 86-1 83.2 

Aluml i, lum 81o6 93A 939 93.,9 93.9 
AntimDn I 90O. 753 8g,6 901 100.4 
Brac and C.per Products 6 68c3 69 971 979 93,9 
LeacL and Its Products 2 5705 5S02 730 7099 66.3 
Silver 1 72,6 721 

S. 7 
723 723 72.3 

Tn Ixgte 2 73.14 905 923 90.6 
Ztnc and Its Prcducte 2 l47r1 1 i 63 68.0 61.8 
Solde; 1 7818 77,2 92G7 92.7 92.7 

VII. Non-Metallic Mtnerals and 
Thetx Pro&icts 83 855 854 870 87.0 87,2 

Clay and A11ied. Material Products 10 880 82 882 88,2 
Pottery 2 9019 93 93(5 93o5 96.6 
Coal 13 915 91l 926 92,6 93.1 
Coke 5 94Ø 93t0 Ul0 11130 111.0 
Man'ffactared Gas 3 98.0 980 910 980 98.0 
Coal Tar 1 111 7 1132 9)47 97 947 
Glass and Its Products 6 774 75o8 814o0 8140 84.0 
Petroleum Products 6 73.14 736 714$ 74.9 74.8 
Asphalt 2 9114 91o14 9)6 90.6 90.6 
Salt 14 8O,6 77.7  77(  777 fl.? 
Sulpirir 1 9140 93Q$ 983 98.1 98.1 
Plastur 3 1110 112. 115r. 1151 115.1 
Lime 14 1314c5 105,7 108.2 10802 108.2 
Cement I 15.8 1o62 1062 106,2 106.2 
Sand. and Gravel 8 91,14 9114 91.14 91.14 91.4 
riehe. Stone 3 

Y ,,~3
o6 55 Q$ 85.8 

64.3 Thi14ir 	Stone '#3 6 6143 &4.3 
794 758 75o ,3 75.8 75.8 

VIII. Chemicals and Allied Products 77 78,0 78,5 81'T S].8 81.7 

Inorgano Cheraicals 22 88.6 88.7 875 E7.9 87.9 
0rganc Chmica1s 6 75.5 (C.7 $14.5 E 14.6 84,6 
Coal Tar Products 2 $85 $99 9314 93.14 934 
Dyeing and Tanning Materials 10 1014O5 103.9 io6.O 066 106.6 
xplosive13 2 775 76 76. 14 76.4 747 

Paint Materials 9 8C8 68.6 77.7 77 ,7 77.7 
Paints Prepared. 2 655 67. 74.1 7141 74.1 
Dxiigs and Pharmaceutical 
0heica1 10 i.y 75°3 73 75.5 75.5 
'ert.ilizers 10 145 714,3 74 5 714.5 74.5 
Indutra1 Gases 2 92,14 a4t ci 9314 94$ 94.3 
Soap 2 85,4 85. 14  91.9 91,9 9119 



0 



Mm 

IDX NUMBERS OP COMMODITIES 

Classified According to Pu.rpcse for which used) 
(19261oo) 

: 

Price : A7,rerage. Sept : JuJy 
; 
Aug. : 	Sept. 

Series, 1936 1936 193 7  1937 1937 

I. 236 714Q7 75 ,, 5 81.1 806 80,3 

A. Foods,_Beveree 	anciTobacco 126 73.)4 756 $42 82.9 82.2 

Beverages 9 73.8 7303 $o6 $i4 80.4 
Flour axd M1lod ?rodus 12 75.5 $38 107.5 9S)4 93.2 
Bakery Products 2 84O $52 92.5 94.o 94.0 
Pih 16 721 752 72.8 77.6 79.9 
'ruts 15 79.0 829 103.0 99.2 94.6 
Meats and. Po'2Ury 10 70.0 707 81.5 86,9 84.7 
Milk aa. MUk Products 12 71.0 7L 7.5 7145 77.7 
Sugar atd Its Producte S 796 794 87.9 87.8 87.8 
Vegetables 13 69.7 73.7 73,2 54.3 47.1 

3 67 3 66.9 620 64g 71.6 
Tobacct' g 48,9 49 55 , 5 55.5 55.5 
Mtsc&ilaneous 18 71$ 733 78.1 78.5 78.1 

B. 
.11 

110 75.5 75.5 79.0 79.1 79 . 0 

C1othir.g, Boots, Siaooc, Rubbcire, 
Eosery a. Underwea 52 7l1.6 71 79.6 79.6 78.4 
Hoise.1d Ejiue; and Supplies 58 76. 761 78.6 78.7 79.5 

II, QP 	_°°JS2 	C &) 1102 74 750 903 86.8 85.9 

0. ProducorsEent 24 90c0 $9.6 9)43 9)414 94.3 

TOOlS 3 o6.6 e6.6 93 91.3 91.3 
Mght 	Eeat & Pwer Equ.iuent 
and Sup1ies 17 9O6 90.2 95.0 95.1 95.1 

Elosives 2 775 76.4 76.4 764 '.7 
Miscellaneous 2 81t5 845 $9.4 8911. 89.4 

D. Produ ers 	Mater ale 378 70.)4 73D)4  89.8 85.9 85.0 

Building and Constr'iction 
Materials 111 85.3 85.8  95.9 95,5 9411 

Ll2niber 33 86.3  870 99.9 99.0 96.1 
Painters' Matei.tala 13 68.2 75,7 75.6 75.5 
Miscellaneous 65 886 88.8 97.0 97.2 96.8 

Manut'acturex& Mater.als 267 67.9 71.3 88.8 84.3 83.4 

Te;i)es and Clothing 64 6.4 67.5 72,8 72.5 70.5 
furs and Loather Oocds 24 76.7 756 88.6 89.7 88.7 
For Metal Working Industries 1 1 73.5 73.8 89.7 90.2 88.3 
For Chenical Using Industries 43 89.2 89.5 90.5 90.9 90.8 
For Meat Packing Industries ii. 7.5 72.1 ioi.6 io)4i 100.1 
For 1411ing and Other Industries 	23 660 75.3 102.5 89.7 90.4 
}Lisoellaieouu Producers 1  
Materials 68 6d.o 637 75,6 7303 72.0 
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!E0LESAI.E PRICES OF DLORTANT COMMODITIES 
:Year].y: 

AveragesAverage:  
: 

	

19*6 : 1936 : 1936 : 	1937 : 1937 

OATS, No.2C.W. $ $ $ $ $ 
Ft.William and Pt.Arthu.r basis Bush. .5118 .1401 .1149 .509 .521 

WHEAT, No.1 Man. Northern 
Ft.William and Pt.Arthur basis Bush. 1.495 .937 1.039 1.318 1.336 
0UR, First Patent, 2-98's Jute 

Toronto 8.821 6.083 6,11oo 8.100 7,60o 
SUGAR, Br.West Indies, Montreal Cwt. 1.890 1.850 26325  2.250 
SUGAR, gra2mlated, Montreal Cwt. 5.958 11.626 14.610 5o0$5 5.085 
XRUHBER, Ceylon, ribbed, smoked eheets 
f,ob. New York Lb. 0 11.88 .165 .165 .185 .186 
CATTLE, Steers, Good over 1050 lbs. 
Toronto Cwt. 7.330 5.539 5.550 8.980 8.5140 

HOGS, Bacon 
Toronto Cwt. 13.320 8.11.61 g.4so 10.620 10.520  

BEE' HIDES, Packer Hides, Native Steers, 
Toronto Lb. 0135 .129 .138 0183 .175 

HIflES, Packer, crops, No.1 & II f.o.b. 
Distributing points Lb. .363 0350 .14140 .14140 

BOX SIDES B, 
OBbawa Pt. .263 .2140 .2140 .260 .260 

BUTTER, Creamery, finest, prints, 
Montreal Lb. .390 .253 .266 .282 .281 
CHEESE, Canadian, old., large, 
Montreal Lb. .227 .161 0180 .180 1180 

EGGS * Grade "A" Large, 
Montreal Doz. .3140 .3141 .322 .385 
COTTON, raw 1" - 1 1/16" 
Hamilton Lb. .1911 .141 .1143 .131 .109 
COTTON YARNS, 10's white, single 
Hosiery cops, Mill Lb. .368 .295 .300 .3140 0313 

xSIlK, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb. 1.897 1.809  2.175 2.101 

WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. .306 .208 .210 .310 .300 

WOOL, western range, semi-bright 
blood, domestic, Toronto Lb. .316 .2111 .220 .270 .250 
PUlP, groundwood, No.1 
f.o.b. Mill Ton 29.670 20.098 20.019 27.1143 27.14140 

PIG IRON, Malleable, f.o.b. plant 	Gross Ton 22.830 19.083 19.000 23.500 23.500 
STEEL, merchant bare, mild. 
Mill 	 100 lbs, 2.1450 2.263 2.250 2.700 2.700 
COPPER, Electrolytic, domestic, 
Montreal wt. 15,767 10.070 10.302  114.836  13.876 
LEAD, domestic, f.o.b. carlote 
Montreal Cwt. 8.1514 11.6142 11.695 5.705 5.317 
TIN INGOTS, Straits, f.o.b. 
Toronto Lb. .669 .525 051 .633 .635 

ZINC, Domeetic, f.o.b. carlots 
Montreal Owt, 8.825 14.153 3.891  5,993 5, 11.38 
COAL, Anthracite, Toronto, 
f.o.b. carlota 	Gross Ton 12.110 10.5142  10.550  9.8140 10.090 

COAL, Bituminous, N.S. 
run-of-mine Ton 6.083 5.250 5.250 5.250 5.250 

GAS0LEI 
Toronto Gal. .253 .3)49 .150  .160 .160 

SULPHURIC ACID 660  Beaie 
Toronto 	 Net Ton 114.000 16.000 16.000 16.000 36.Ooo 

x Canadian Funds. 
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WHOLESALE PRICE 
INDEX NU)ERS 
1936 AND 1937 

(1926..loo) 
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Cloth (Woollen) 

j.iqG Jan.197 	Dec. 

Jan.1936 Jan.1937 	Deo. 

Raw 8ik 
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NTJ1VERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, S 
(Calculations based on prices for the first of each month,) 

The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 192E 1-00, fell from 93.6  in August to 93,4  in September 
as a result of reduced food. prices 

An index including oods, cJ.othing, coal, coke, household furnishings, tobacco, 
etc. , receded. from 79 0 4 to 7 , 9. If food.s be removed from this index, it shows a de-
cline from 79.7 to 79 14. 

The food indexmoved down from 791 to 783, reductions for beef and vegetables 
exerting more influence than a lengthier list of commodities recording moderate gains, 
including butter, ogs, cheese, tea. coffee and pork. This marks the first appreciable 
decrease in food prices during 1937 and it comes at a time of year when seasonal advances 
usually cause the index to move u- ward., Sirloin beef fell from 29.00 to 27.140,  and 
shoulder beef from I520  to  114 70 per pound. The following declines were noted in canned. 
vegotablest Tomatote from 1314. to 13,10, peas from 12.30 to 11.90  and corn from 12.30 
to 12.10. Potatoes registered a seasonal recession from 30.60 to 22 ,70 per peck, while 
onions fell from 5.50 to  .70 per pound. Grade A eggs rose from 32.2çt to 314.50 per 
dozen, while an average of Grads ' 1B and "C' eggs was 26,80 per dozen as compared with 
26.70 for the previous months Creamery butter increased from 30.80 to 31,40, and dairy 
butter from 26.60 to 27 , 30 per pound. Tea and coffee were fractionally higher at 5 14.80 
and 35.90 per pound, rspectiveiy, while cheese moved up from 23.00 to 23,30  per pound. 

Moderate seasonal advances in the prices of coal and coke caused a slight rise 
in the fuel index from 814.6 to 814.7. The coal index showed an advance from 83.9 to 
814.0, while coke rose from 858 to 86.2. The trend in fuel prices has been dowtard 
since 1921, at which time the index stood at 109. 2  

INDEX NUMBERS OF RETAIL PRICESRENTS, AND COSTS OF SERVICES, 1913-SEPTE0ER,l 
(192Gloo) 

Retail :Retail 

Cloth- Sun- Prices Prices 
Total 	: :Fuel: Rent 	: ing dries 	: Index : Index 
Index : Index : 	Index Index Index Index (Foods, (Fuel, 

Fuel, Clothing, 
Household.: Household. 
Re quir e- : Require- 
ments, :ment$, 
etc.) : etc.) 

1913 .,,...,, 6,14 66,2 65.s 614.1 63.3 66.2 - 
1920 ........ 124,2 141.i 102.6 86.5 153.2 io14.o - 
1921 ........ 109,2 107. lO.2 

io.6 
914.2 1247 io6.o 

io6.o 
- - 

1922 ........ 103.0 91.'4 98.1 lO,7 - - 
1923 ...,.... 10000 92.1 io14,6 100,6 io'--.14 105.3 - - 
192 14 ........ 98CC 90.7 102.0 10103 101,9 103.3 - - 
1925 •......, 99.3 914,7 10000 101.3 101.9 101.3 - - 
1926 ,....... 100,0 100,0 100,0 100.0 100.0 100.0 100 0 0 100.0 
1927 ,.....,, 98,14 98,1 97,9 9g,g 97 ,  99.1 97.9 97.9 
1929 ........ 98.9 98,6 

101.0 
96.9 
96.'4 

101.2 97.14 
96.9 

98.8 97.9 97.3 
1929 •.....,. 99.9 103.3 99.0 98.9 96.9 
1930 •....... 99.2 93,6 95 , 7 105.9 93,9 99,14 96.7 914.9 
1931 ........ 89.6 77.3 94.2 103,0 82.2 97.11. 8205 87.3 
1932 ........ 61.3 614.3 91.14 914.7 72.3 914.6 72.6 80,3 
1933 ,,..,.., 77.5 63.7 87.7 85.1 67.1 92.6 70.1 76.2 
19311. ,....... 786 69.14 87.7 8061 69.7 92.1 75 , 7 77.7 
193 ........ 79.1 70,14 66,8 81.3 69.9 92.2 7'4.1 77 , 5 
1936 September 61.1 75.3. 86.1 83.8 70.6 92.2 76.6 76.0 

October,. 81.1 
81.14 

714,14 86,3 84.9 70,6 92.1 76. 78.0 
Tovember. 75.0 86.7 814.9 70.6 92.2 76,b 78.1 
December. 61.7 75.3 86.7 814.9 71.6 92.3 77.1 78,7 

1937 January.. 81.6 75.2 86.5 814.9 71,6 92.3 77.0 78.7 
February. 81.7 75.6 s6.6 814,9 71.6 92.3 77 9 2 78.7 
March .., 62.0 7o7 66.6 814.9 72.6 92. 77.7 79.5 
April ... 82.2 7b.3 86.6 814.9 72.6 92. b  77.9 79. 
May ..... 82.$ 76,6 86,1 87.3 72.6 92.6 78,0 79. 
June .., 82.7 76.14 8142 87.3 72.9 93.0 78.0 79.5 
July ..., 83. 0  77.2 83.9 87.3 72.9 93. 1  78,14 79.5 
August .. 83,6 79.1 8L4,6 87.3 72,9 93.1 79.14 79.7 
September _.L?_?9 93.1 -- - 76.9 - 79,14 

N.B.- Rental indexes are calculated. in May and October only. Clothing indexes are cal- 
culated. for March, June, September, and December as are certain sub-indexes in 
the Miscellaneous group. Difficulties in obtaining these data promptly cause re- 
visions to be often one or two months late, 





AVERAGE RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA-Continued 	- 
Eggs 

:  
Year 	: Beef 	: Beef 	.: Veal 	: Mutton : 	Pork : 	Pork 	: Bacon 	: lard 	: Eggs G rade tIBlI : . 	Butter. Butter : 
and 	: Sirloin : Chuck Roast 	: Roast : 	Fresh : 	Salt 	:Breakfast: Pure 	• Fresh • 	and Milk : 	Dairy : 0reery : Cheese 
Month 	: (pound) : (Pound).: (Pound) 	: (pound) : (pound) : (pound) (Pcund) (Pound) : Grade"A":Grade"C" : Quart : (Pod):(Puund) : 	(Pound) 

. . . S • . . (Dozen) -(Dozen) 	• 
S 	 S - 

1935 
January 20.0 1008 12.1 19.8 19.4 1900 32.3 14.6 3791 29.3 10.4 2292 25.5 19.4 

February 2099 11.2 12.9 20.7 19.9 19.4 31.9 14.9 32.9 27.0 10.4 24.3 28.0 19.7 
March 21.2 11.6 1299 20.9 20.0 19.2 31.5 15.1 31.4 25.9 10.5 25.4 29.6 19.9 
April 22.5 12.6 12.7 21.5 20.0 19.4 31.2 15.2 24.3 20.3 10.5 24.6 2841 20.0 
May 23.7 13.4 12.6 21.6 20.4 1906 30.3 15.2 2200 1896 10.5 24.9 28.6 20.2 
June 24.8 14.0 12.7 21.5 21.3 19.7 30.1 15.3 22.6 1809 10.5 23.3 26.3 20.0 
July 25.1 1490 12.8 21.4 22.4 20.2 30.1 15.5 24.7 21.1 10.3 21.4 24.8 19.9 
August 24.8 13.2 12.7 21.1 2296 2091 30.5 15.9 27.7 2397 10.3 21.3 25.0 19.7 
September 24.3 1208 12.9 20.9 23.1 2005 31.6 17.2 31.2 26.4 10.4 21.9 25.4 19.6 
Cctober 23.4 12.7 13.4 20.3 22.7 20.5 31.8 18.1 35.8 30.1 10.6 23.5 2791 1909 
Ncvember 22.5 12.3 1394 19.9 21.9 20.4 31.2 18.3 41.5 33.4 10.6 24.9 28.6 20.5 
December 22.3 12.1 13.4 20.2 20.8 20.4 29.9 18.3 43.4 34.7 10.6 26.5 30.3 20.5 
1936 
January 22.8 12.6 14.1 21.6 21.1 20.3 29.3 17.9 41.5 3319 10.7 26.9 30.6 20.6 
February 23.1 12.9 14.7 22.0 21.3 20.2 29.1 17.2 33.8 28.8 1007 26.4 30.1 20.5 
March 23.4 12.9 15.2 22.3 21.1 20.1 29.0 16.6 38.1 31.6 10.7 25.6 28.7 20.6 	1 
April 22.9 12.6 13.8 22.3 2100 19.9 28.7 16.0 28.1 23.2 10.7 24.7 27.6 20.6 
May 23.1 12.9 13.7 23.9 21.2 20.1 28.8 15.9 23.7 19.9 10.7 23.6 26.8 20.4 
June 23.0 12.7 13.2 24.2 21.2 19.9 28.9 15.6 24.4 2095 10.7 22.0 25.2 20.3 
July 23.2 12.5 13.3 23.0 21.9 20.1 29.5 15.3 27.2 23.4 10.4 22.3 26.2 20.7 
August 23.1 12.6 13.1 22.9 22.4 20.3 30.0 1594 30.1 25.6 10.4 23.9 2890 21.0 
September 23.3 12.3 13.3 22.5 22.4 20.2 30.8 15.6 33.5 28.5 10.5 25.4 2996 21.8 
October 22.9 12.1 13.4 21.1 21.7 20.3 30.6 15.7 35.5 29.6 1008 2508 29.2 2294 
Ncvember 22.6 12.0 13.4 20.7 21.1 1909 30.0 15.8 43.9 34.3 10.8 25.4 2894 22.5 
December 22.0 11.8 13.3 20.4 20.4 19.5 29.1 15.9 4566 35.2 1009 2600 2994 2294 
1937 
January 22.7 12.2 14.1 21.5 20.5 19.7 29.2 1599 39.6 32.6 1098 2698 30.3 2294 
February 23.9 12.9 14.9 2294 21.2 1909 29.0 16.6 31.6 26.3 1008 27.0 30.9 22.6 
March 23.3 12.8 1494 21.7 20.5 19.7 2896 16.6 29.8 24.7 1160 26.5 29.9 2294 
April 24.8 13.6 14.3 22.8 20.9 1906 2895 16.8 26.8 22.7 11.0 26.9 30.5 22.5 
May 26.9 14.8 14.3 2490 21.3 1909 28.6 16.8 25.5 21.3 1160 27.3 30.8 22.6 
June 28.3 15.6 14.2 24.3 21.8 19.9 2898 16.9 25.2 21.3 10.8 25.2 28.5 22.6 
July 29.5 16.2 14.3 24.9 22.6 20.3 2991 16.9 27.0 22.8 1008 2590 28.9 22.9 
August 2900 15.2 14.3 23.9 23.7 20.6 30.7 16.9 32.2 26.7 10.8 26.6 30.8 23.0 
September 27.4 14.7 14.7 22.7 24.7 21.3 3198 17.0 34.5 28.8 10.8 27.3 31.4 23.3 





Year 
e.nd 
Mnth 

: 
Bread 	: 

• 	(Pound) 
Flour 
(Pound) 

AVERAGE_RETAIL 

Relied 
: 	Oats 
(Pound) 

I-RICES CFPRINCIPAL ARTICLES OF 

: 1 Pp 1es 	. 
: 	 : Evapor- 	: 
: 	Rice 	Beans 	ated 	• 	Prunes 
: (Pound) 	(Pound) 	(Pound) 	(pound) 

FOOD IN 
. Sugar 
Granu- 
lated 
(Pound) 

CANADA Concluded  

: Sugar 

	

: Yellow 	: 	Tea 

	

(pund) 	(Pound) 
Coffee 
(Pound) 

: Potatoes 
(Pe.k) 

Vinegar 
(Pint) 

1935 
January 5.7 3.3 5.2 7.9 5.0 15.0 12.5 6.4 6.3 52.9 38.0 16.4 7.1 
February 5.7 3.3 5.2 7.9 5.1 15.1 12.5 6.5 6.3 52.4 38.2 16.5 7.1 
M5rch 5.7 3.3 5.2 8.0 5.1 14.9 12.5 6.4 6.3 52.3 38.1 16.8 7.1 
April 5.7 3.3 5.2 7.8 5.2 15.3 12.3 6.4 6.3 51.8 37.7 16.9 7.1 
May 5.6 3.4 5.2 7.8 5.2 15.6 12.3 6.4 6.3 52.2 37.3 16.6 7.1 
June 5.7 3.4 5.3 7.9 5.3 15.9 12.4 6.5 6.3 52.0 37.6 16.7 7.2 
July 5.7 3.3 5.2 7.8 5.4 16.0 12.3 6.4 6.3 51.8 37.1 16.3 7.2 

August 5.7 3.3 5.2 7.8 5.3 16.1 12.3 6.4 6.3 51.5 37.5 27.5 7.1 
September 5.6 3.2 5.2 7.9 5.2 15.7 12.1 6.4 6.3 52.4 37.1 20.4 7.0 
October 5.7 3.3 5.3 7.9 5.3 15.4 12.0 6.3 6.1 5108 37.1 22.1 6.9 
November 5.7 3.5 5.2 7.8 5.3 15.4 11.6 6.2 6.1 52.3 36.6 2290 6.9 
December 508 3.4 5.2 7.9 5.4 15.7 11.3 6.2 6.1 51.9 36.7 23.6 6.9 
1936 
January 5.8 3.4 5.2 7.8 5.4 15.4 11.4 6.2 6.1 52.2 36.6 24.2 7.0 
February 5.8 3.4 5.2 7.9 5.4 16.0 11.2 6.2 6.1 51.9 36.3 25.4 6.9 	,. 
thrch 5.8 3.4 5.1 798 5.4 15.8 10.9 6.2 6.1 51.9 36.2 26.2 7.0 	' 
April 5.8 3.4 5.1 7.8 5.0 15.8 1100 6.1 6.0 51.8 35.7 2690 6.9 
May 599 3.4 5.2 7.9 5.0 15.5 1048 6.1 6.0 52.4 35.8 30.5 700 
June 5.9 3.4 5.1 7.9 4.8 15.8 10.9 6.1 6.0 52.0 35.9 32.3 6.9 
July 509 3.3 5.1 7.9 499 1642 10.8 6.1 6.0 51.9 35.6 37.7 7.0 
August 6.0 3.5 5.2 7.9 5.1 15.7 1111 6.1 6.0 52.1 35.4 42.8 6.9 
September 6.1 3.7 5.3 8.0 5.7 16.4 11.3 6.1 6.0 51.9 35.4 36.8 6.9 
October 6.1 3.8 5.4 7.9 6.2 16.5 11.2 6.1 6.0 52.1 35.5 30.6 698 
Ncvember 6.1 3.9 5,4 7.9 6.4 16.7 11.3 6.1 6.0 5290 35.5 28.6 6.9 
December 6.2 3.9 5,4 8.0 6.7 15.9 11.3 6.1 6.0 52.0 35.4 29.4 648 
1937 
January 6.2 4.0 5.5 7.9 6.9 16.4 11.4 692 6.1 52.2 35.2 30.2 6.9 
February 6.2 4.2 5.6 8.1 7.2 16.0 11.5 6.2 6.1 52.0 35.1 34.5 6.9 
March 6.3 4.3 5.7 8.1 7.5 15.8 11.6 6.3 6.2 52.1 35.6 37.1 6.9 
April 6.4 4.4 5.7 8.2 7.8 16.1 11.7 6.4 6.3 5293 35.4 3790 6.9 
May 6.4 405 5.8 8.2 7.9 15.7 11.7 6.5 6.3 52.4 35.4 33.1 6.9 
June 6.7 4.5 5.8 8.2 7.9 15.7 11.7 6.5 6.3 52.5 35.7 30.0 6.9 
July 6.7 495 5.8 8,1 7.8 15.7 11.8 6.5 6.3 53.4 35.7 28.0 7.0 
August 6.7 4.7 6.0 8.2 7.6 15.5 11.8 6.6 6.4 54.3 35.5 30.6 6.9 
September 6.8 4.6 6.0 8.2 7.5 15.4 12.0 6.6 6.4 54.8 350 22.7 6.9 
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IN11ESTORS_INDEX NtJMWERS OF COMhON STOCKS 

The recession in Canadian common stock prices which began about the middle 
of Augu.st gained momentum in September. reflecting weakness on New York and London 
markets. Several sharp breaks ac.cor.ipariied by heavy liquidation occurred during the 
month and, although they were followed by minor reactions, common stock averages receded 
to levels of a year agog. All inth:s trial groups daolned, with severe losses being re-
corded for industrial mines, building materials, machinery and equipment, beverages and 
oils. Utilities showed more resistance to the downward trend than industrials. Although 
power and traction issues led the decline in this groip, they showed considerable re-
sistance in its later phases. The Tnvestors 2  index for 96 stocks declined from 135.2 
in August to 11.9 in September. Industrials fcli 23C3 points to 193c3, utilities 7a 
to 57.4 and banks 50 to 9e9 

W]KLY INDEXNUMBEPS O 	MINING STOCKS 
(i&ioo) 

Mining stocks folJ.owed pr.ctically the sune course as industrials during 
September. The index for twenty-four mines declined sharply from 140 .5  on September 1 
to 119.3 on September 2, the lowest level since November 1935.  Marked rallies occurred 
between September 14 and 16 an(i in the final week of the month when the Index closed at 
130.4. The dnwara inovcmentt of prices was accompanied by the heaviest trading since 
April. Baso metals consistently receded each week as metal conTnodity markets declined. 
Gold issues wore reiat:. y firrier, and showed a smal). gain for the week ended September 
23. The Bureue monthly index for twenty-four mining f.ssues for September was 127.6 as 
compared with 1146.2 for the preceding rionth, Base metals dropped 629 points to 224.5 
and golds 90 to 103J. Ap;, axint below is a table of prices for the weeks of September 
30 and September 2, 3-9137, 

GOLDS 

SeJat3 C . 

$1,0h 
ept2 

Macassa 
Sept.39 

14.64 
Sept. 
$5.62 Beattie......,..,., $1.16 

Bra].orne 	..€,,..... 7- 4-3 7 , 75 McIntyre 314.71 314.71 
Buffalo.-Arikerite 9 1.0 j.03 Pick.Lo Grow 	...,.... 4.7 5.55 
Central Patricia 2.19 2.63 Pioneer 3.37 14.05 
Dome 	•,,. 	. , 	. 	. -1-0,?l Rena 	•. 	 . 	 . 	 ..,. .77 
God)s Lake 	.,..,,... r50 000 San Anlonio 	......,, 1.33 1.52 
Hollinger.......... 1125 a.1,98 Siscoe 	........ ,,. 3.06 3.68 
Howey...... ....... 0 32 Syi.vaniL.e..,....... 2,3 3.06 
Kirkland Lake .,.. 129 L26 Teck-Hughes ,..,.... 14 C 84 5.29 
Lake Shore 	,...,..... 14.66 5042 Wright-Hargreaves 6,39 6.67 
Little Long Lao ... 4.61 5.21 

BAS1 J'&LS 
'a1conbridge ,...... 5.72 T43Noranda 149,79 60.91 
Hudson Bay ,,....... 23.142. 30.71 

PPEFER3D S TO 1CS 

The index number for t7erty-five referred stocks was down 10.5 points In 
September, being 91.0 as compared with i01e5 in August 0  This is the sharpest etback 
since October, 1930, nearlyevcry stock on the 14st  being affected. The following showed 
the most noticeable declines: At.itib5.Powe: and Paper which fell from 59,9 to 40. 14, 
Canada Cement from 108.9 to 1014.7, Canadian Car and. Foundry from 26.2 to 22,9, Canadian 
Hydro-Electric from 92.14 to 85.14, Massey-Harris from 55.14 to 14.6, Moore A from 180.14 to 
1614.6, St,Lawrene€ Gorporation A from 314.2 to 223, Steel of Canada from 80.9 to 68,7 
and Txc1cett Tobacco from 157.0  to 1148.3, 

OF2 
çi927l937) 
(i92&.loo) 

Jan. Feb. Mar. . Ma June July Au&. S ept, Oct. Nv. Dec. 
1929 	,,,.....,. 107.14 108.1 106,8 l04,3 lO4O  io14.5 1014,8 10 5. 6  1O.l  102.2  99.8 1OO.4 
1930 	.......... 97.9 98.8 100.0 103.4  102.9  99.5 97,14  97, 1  9b,2 83.1.f  81.9 82.5 
1931 	.......... 83.2 83.4 814,2 78.8 73 , 8 72.6 71.3 6901 614.2 63.9 66.5 63.0 
1932 	,o..,..... 7,2 53.8 80 5,14 148.14 145,2 149,5  52.9 53.14 52,9 52.2 50.2 
1933 	ose.s..o 6 149.6 '4(.3 47.2 14.6 585 61.9 61,7 61.0 59 , 7 59.1 60.2 
1934 	.......... Zi  66,5 67.3 6E.5 68.7 68.14 68.1 67.3  67.14 69.5 70.6 71.14 
1935 	......... 7305 73.8 71.2 69,2 68.4 6s,4 69.6 70.9 69,2 69, 72.5 73.8 
1936 	.......... 714,9 77.2 76.3 76.0 714,6 762 79.5  8o6 9.8 86.9 91.1 93.9 
1937 .........,. 	99.2 i0O,4 102.6 103.1  300.2  99.3 99,14 101.5 91,0 





142.5 
149,7 
162,6 
178.3 
181.9 

444,2 
488.1 
519.3 
546.2 
540.0 

INVsrORs' MONThLY INDEX NUMBERS OF C0,2DN STOCKS 
1926 100 

Ceneral Banks I 	Utilities .... 
Thans- Tele- Power1 	Mach- 	Pulp 
port- phone and 	inery 	and 

Number of 	Total Total Total ation 	Tele- Trac-j Total and 	Paper 
ecurities 	 graph tion 	Equip- 

1937 	i 	 I 	 mont 
969 	192 	2 	1 15 	68 	8J 	6 T'"11May 	93.6 	73.1 	44.4 . 27.0 	95.5 53.8 	144.4 120.2 I 10.8 

Juno 	93.8 1 72.0 	45.0 	26.5 	97.6 55.3 	145.2  115.5  I 10.5 
July 	92.4 	71-7 	44,7 I 25. 0 	98,6 56.0 	143.8 119. 6 	10.6 
August 	94,7 	70.6 	47.7 	26.7 	99.9 60.8 	146.1 119.7 	12.0 
September 	93.6 	65.9 	46.3 	25.7 	100.3 58.6 	147.1 115.3 	12.4 
October 	96.1 	68.4 	45.6 	23.4 	100.0 59.6 	152,9 120.3 	12.6 
November 	105. 8 	73,0 	509 	279 	l051 66,1 	1703 122,6 	14,6 
December 	107. 4 	75,1 	50.1 	2J.6 	1o8,o 62.7 	178,2 116,4 	15.9 
'i3 
January 	112.9 : 78.6 I 52..4 	29,8 	111.4 . 66.0 	187.7 118.2 	18,6 
February 	120,7 	82.6 	57.0 	35. 0 	112,3 71.1 	200,0 125. 0 	20,2 
March 	1 17, 4 	79,6 	55 , 5 	33 ,3 	110,4  69 , 7 	19 4 .8 1 122,2 	18,5 
April 	i 115.9 	77.5 	53,2 	30,8 	109,7 67,1 	194,2 114.3 I 17 , 5 
May 	1128 	77.7 	52.5 	30.5 	109,5 65.9 	187.9  108,0 	16,7 
T111A 	 '7 

	

R 	7.X 	12 	112 q 66 4 	18Q 1  10 6 71 	17  

Industrials 
Tex- .Food 

ivan-11 	tiles and 
ing j Oils 	and 	lAllied 

Cloth-1 Pro-
ing 	ducts 

4 	1 	4 	. 	10 i 	13 

• 59.9 	211.7  1  70.3 11?7 
53.4 Ii 217.9 	67.2 	127.0 
57,4 	210.6 	66,7 	128.5 
59.3 1 210.0 	65.5 	130.1 
61.2 1 206.6 I  61.8 1128.7 
60.9 	215.1 	63.5 113 4 . 4  
66,9 	228.7 	69.0 1145.7 
76,7 1 214.8 1  70,4 1148.5 

80,4 	231,0 	75,5153..6 
84.3 	246.5 	74.0 1158.7 
88.7 	237.3 	73.1  1 153. 0  
91,0 	244.5 	71.3 	150,7 
87.3 	234,0 I  68.1 	145.7 
Wr 4 228 1 I 674 1 14Q 9  

Bui1d j Indust-
Bever- I ing 	1 rial 
ages 	Mater- 	Mines 

ials 

7 	1 	14 	2 

104.7 	103.4 	240.4 
116.7 	103.6 	236.4 

• 122.9 	105.7 	246.0 
• 126.5 . 103.3 	257.0 

133,2 	103,8 	267.3 
157.3 	112,7 	315.7 
161.o 	117.8 	370.1 

151.7 	127.3 I 387.2 
151,7 	135,4 	418,2 
140,1 	131.7 	416.3 
131.7 	134.1 	401,8 
131.4 	1286 	394.8 
12q 	11r 

68.0 157,1 	I 135.7 
70.6 I1625 138.2 
73.4 P71.7 135.6 
74.4 179.6 143.6 
73.5 1 182 .3 145.3 

66.9 
18.0 89,8 218.9 August 114,7 . 	79,0 53,1 29,7 113,2  '67 ,1  191,4 103,0 

September 119.5 79.7 54.8 30.2 114,2 70,0 I  200.6 113.6 20.3 93.9 220.6 
October 126.9 80.6 59.8 33.4 114,6  77 , 7 212.3  127.3 244 101,9 232,5 
November 11.8 84.5 62,4 34.6 116,5 81.8 :219.9 140,4 27.5 107.0 233.4 
December 129. 2  87,7 62.8 34.6 120.4 82.1 .212,8 139,4 29.7 112.5  215. 4  
luiL 
January 137.4 

. 
j 	94.4 68.5 38.7 1220 91.1 222.0 156.3 37.2 119.6 ! 229.6 

February 142.4 96.7 73.1 41.8 125 8 197.5  1226.8 163.4 36.7 120,7 235.2 
March 147.2 95.9 71.0 39.6 124.2 1 97 241.7 168.3 40.2 127.0  1 	247.7 
Anril 16.2 94.0 64.1 5.O 1122.0 85.1 224.1 157.5 47.1 117.4 20,4 
May - 	I 132.2 92.7 I 	63.0 32.8 	1  124.7 j8.0 21604 151.3 

i148.1 
38.5 	109.4 2 29. 6 	77.5 

June 129.4 92.3 i 	63.2 32.3 	1 127.3 84.1 	210.1 38.2 	103.7 . 220.2 	77.7 
July 133.0 90.2 63.9 29.7 	128.0 188.0 	1217.8 40.5 	1102.0 222.6 	79,7 
August 
September 

135.2 I 	118.9 
89.9 
84.9 

65.2 
57.4 

	

29.9 	128.7 

	

24.8 	126.6 

	

190..4 	221.6 . 

	

78.6 	193.3  

1148 :o 
1512 
122.8 

	

40.4 	1 	95.2 

	

29.3 	1 89.1 

	

t 223.6 	79.5 

	

205.3 	73.3 

77 3 
78.5 
80.2 
79.9 

1900 
182.4 
178.5 
177.7 
182.1 
182.0 
167.9 

141.0 
139.3 
141.8 
133.4 
128.4 
131.0 
136.1 
136.9 
118.3 

197.0 
203.5 
213.4 
204.8 
188.4 
179. 6  
188.7 
192.7 
159.4 

549.3 
586.7 
618.2 
538.9 
525.8 
510.8 
547.4 
564.2 
470.5 
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IDB( NtJ1!BERS 0 	NTY-UR MINING. STOCKS 

(1926=100) 

Number of Gold Base Total Stocks 
: Met. : 	 Index 1937 21 214 

High 137.2 322.2 138,6 Low 75.14 105.7 107.3 
High 89.7 318.0 127.9 
Low 52.7 157.3 72.6 

xj930 - High 66.7 203.1 88.3 
Low 53.3 56.4 56.7 

x1931 	High 77. 108.3 85.14 
Low 5Ll..4 149.9 5 1.4.8 

xl32 ;' High 63.1 82.3 64.8 
Low 48.5 14.2.5 

-. High 111.9 1)44.1 116.7 
Low 64.9 68.2 65,1 

- High 140.1 167.6 1143.3 
Low 103.1 125.0 107.3 

x193 	-. High 131.2 211.7 136.7 
Low 1014.7 128.6 114.9 

496 	High 136.2 322.1 170. 
Low 118.3 205.5 135. 

Apr11 122.8 2141.1 
M.y 128.9 239.2 150.3 
June 1311.4 21.46,0 156.1 

July 1314,14 2514.1 157.6 

.iigust 132.6 2614.0 158.1 

.rber 131.2 267.1 157.6 

3ctober 126.14 289.14 158.2 

Al overnber 131,8 312.5 167.0 
December 131.3 31708 167.7 

January 137.5 329.6 1714.6 
ebruary 139. 14  31414.8 177.2 

Mat'e.h 133.0 3110.5 172.6 

120,0 288 6 0 1514,1 

May. 1110 269.3 1142.1 

June 105.9 255.0 1314,7 
July 109. 2  278.9 1141.8 
Augat 112.5 287. 14  1146.2 
September 103.5 2211,5 127.6 
Wr Index Numb ers 
Teek endixg Sept. 2nd 110.9 266.3 1141.1 

9th 1O4.14 2143.14 131.5 
" 	 16th 10111 229.6 126.3 It 	II 	
It 
	23rd 104.2 22 14.3 127.9 

30th 1014.2 209.9 125.1 
IT 	Oct. 	7th 11000 210.3 129.7 

: 	Weekly figures. 
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UEELY AVERAGE PRICES OF 24 MINING STOCKS 

JULY-SEFrEYBER, 1937 

	

J U L Y 	 A U G U S T 	 : 	 S E P T E M B E R 	 :OCTOBER 

: 8th 	15th 	: 	22nd : 29th 	5th 	: 12th 	19th : 26th : 2nd 	9th 	16th 	23rd : 30th 	7th 

$ 	$ 	$ 	$ 	$ 	$ 	$ 	 $ 	$ 	$ 	 $ 	$ 

1.19 1.23 1.26 1.22 1.15 1.13 1.25 1.22 1.16 1.11 1.04 1.04 1.06 1.16 

6.90 7.16 7.42 7.33 745 7.41 7.37 7.52 7.75 7.51 7.18 7.62 7.43 7.78 

9.08 9.09 9.05 9.25 9.19 9.30 10.56 10.33 10.83 9.72 9.46 9.79 9.46 10.46 

2.64 2.79 2.82 2.80 2.74 2.69 2.93 2.76 2.63 2.41 2.19 2.16 2.19 2.29 

40.20 40.79 40.23 40.14 39.90 40.75 42.17 41.33 40.21 38.92 38.41 39.00 41.31 42.79 

.52 .58 .63 .64 .62 .61 .67 .62 .60 055 .48 .49 .50 .55 

11.47 11.50 11.22 11.44 11.55 11.81 12.25 12.12 11.98 11.45 10089 11.39 11.25 12.73 

.34 .35 .35 .34 934 .38 .42 .39 935 .33 .32 .32 .32 .32 

1.29 1.34 1.34 1.30 1.30 1.30 1,41 1.32 1.26 1i7 1.23 1.29 1.29 1.32 

49.72 50.98 5073 50.29 50.30 50.50 50.98 50.96 50.42 49.27 47.42 48.50 48.66 49.93 

5.13 5.29 5.46 5.59 5.66 5.52 5.62 5.38 5.27 4.93 4.54 4.81 4.61 4089 

5.33 5.43 5.37 5,37 5.34 5.57 5.98 5.81 5.62 5.16 4.71 4.76 4.64 5.19 

35.55 35.60 36.37 35.62 34.02 33.87 35.45 35.92 34.71 34.05 33.79 33.54 34.71 36.81 

5.61 578 5.67 5,65 5.51 5.57 5.86 563 5•.55 5.15 4.70 4.86 4.87 5.15 

3.84 3.81 3.80 3.72 3.73 3.87 .02 4.01 4.05 3.84 3.70 3.62 3.37 3.62 

.81 .83 95 088 190 .89 .94 .90 .88 .83 .78 480 1177 078 

1.43 1.71 1.87 1.70 1.59 1,62 1.66 1.61 1.52 1.42 132 1.38 103 1.42 

357 3.69 3.68 3.67 3.71 372 3.92 3.81 3.68 3.40 3.08 3.09 3.06 3.33 

3.17 3.24 3.20 3.12 3.16 3.21 3.37 3.22 3.06 3.03 2.89 2.87 2.83 2.94 

4.81 4.82 4.92 4.94 501 5.12 5.41 5.27 5.29 5.07 477 4.93 4.84 4.89 
6.14 6.30 6.54 6.41 5.47 6.37 6.62 6.63 6.67 6.50 6.27 6.42 6.39 6.69 

7.84 7.77 7.95 8.04 7.92 8.47 7.95 7.59 7.43 7.01 6.27 6.22 5972 5.94 

30.45 31.85 31.79 31.67 31.42 33.91 33.21 31.67 30.71 28.57 25.75 24.94 23.42 22.62 

61.97 63.54 6..89 64.46 64.65 67.29 65.71 63.42 60.91 57.37 54.37 52.79 49.79 50.21 

GOLD GROUP 

Beatt ie 

B ralorne 

Buffalo -Anke rite 
Central Patricia 

Dome 

God's L3ke 
Hollinger 

Howey 

Kirkland Lake 

Lake Shore 

Little Long Lc 

Mcassa 

McIntyre 

Pickle Crew 

Pioneer 

Reno 

San Antonio 

Siscoe 

Sylvanit e 

Peck Hughes 
.ritht Hargreaves 

BASE_.TAL_GROUP 

Falconbridge 

Hudson Bay 

No randa 
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INDEX NUMBERS OF DOMINION OF C.ANADA LONG-TERM BOND PRICES MD YIELDS, 1929 - 1937. 
1926=iOO) 

The Dominion Bureau of Statistics index number of Dominion of Canad.a long-term 
bond prices, on the base 1926=100, fell from 115.5 for August to 115.3 for September. 
Although trading was still on the light side, the turnover more than doubled that of 
the previous month. Nervousness, attributed to war fears and to warning signals related 
to fall business, gripped the major stock markets, and this, in turn, apparently was 
reflected in bonds. The decline was gradual In the first half of the month but became 
more precipitate in the find two weeks. British Console were slightly lower, drifting 
from 74 5/16 for the last day of August to 73 7/8 for the last day of September, and 
the Dow-Jones average of 40 high-grade United States bonds decreased from 100.07 to 
97.62 in the same period. Among the Provincials, Manitobas were a little firmer but the 
other issues were steady to soft, in the main. The index of Dominion of Canada long-
term bond yields rose from 69,1 for August to 68.3 for September. The average yield of 
the issues used in this index was 3.31  for the last day of September as compared. with 
3.25 for the last day of August, and 3.06 for a year ago. Representative Ontario bonds 
averaged. 3•44  for the month, according to information receivod from Ileaara. Wood, G'u.ndy 
and Co. Ltd., and the index of yields declined from 72.2 to 71.8. 

MONTHLY INDEX NWERS OF DOMINION OF CANADA LONG-TERM 1301W. FRC. 192q - 1937. 
(From data issued by A.E. Ames and Company Ltd.) 

1929 
101)4 

193 1931 1932  
914.1 

1933 
1O3.3  

134 
1o4.6 

1935 1936 
113.6  

1937 
January 99.0 103. 1  115.9 117.7 
February 101.0 99.3 103.1 9)4.9 103.1+ io)4 11)4.2 115.0 115.3 
March 99.2 99.9 10 3 96)4 102.1 107. 115.0 115.5 112.9 
April 100.0 100.5 104.5 96.2 102.9 109.1+ 114.5 115.7 112.7 
May 100.0 100.9 io4.o 96.3 10.8 1lO.5 1]..2 115.9  113.8 
June 98.3 101.0 105. 4  9)4.6 104.9 110.1+ 114.2 117.0 1114.9 
July 98.3 101.2 105.3 97.0 io4.s 111.1 114.5 118.0 115.1 
August 99.3 102.1 105.3 101.0 105.6 112.3 11 14.S 119.1 115.5 
September 99.0 103.0 102,1 101.8 105.7 112.6 U0.9 119.1 115.3 
October 98.2 103. 2  98.1 103.8  105.0 111.1 110.2 117.1 - 

November 98.7 103. 2  97)4 102.6 10+.2 112.2 112.5 117.6 - 

December 99)4 103. 1  95 , 5 101.2 103.6 115.2 112.5 118.2 - 

MONThLY INDEX NUMBERS OF DOMINION 01 CANADA LONG-TERM BOND YIELDS ,1929-19371. 
(From data issued by A.E. Ames and Company Ltd.) 

1929 1930 1931 1932 1933 1934 1935 1936 193 
January 97.3 102.1 93.9 112.7 96.3 93.2 70.9 72)4 6)47- 
February 98.3 101)4 93.6 112.2 96.0 91,0 73.2 70.8 69)4 
March 102.3 101,1 91.9 109.1 97.7 86.1 71)4 69.9 72.7 
AprIl 100.9 99. 90.0 109.8 96.6 83.8 72.2 69.5 73.2 
May 100.2 98.14 89.3 109.3 95.0 81.8 71)4 6s.s 71.0 
June 104.0 98.2 88.3 111.7 93.3 82.1 73.4 66.9 69.3 
July io4.o 98.0 88.3 107.5 93.5 80.1 72.1 65.1 69.0 
August 102.0 95.9 88.3 100.5 92.2 77.8 71.6 63.2 68.1 
September 102.8 93.9 95.5 98.7 92.4 77,2 79.8 63.1 68.3 
October 103.7 93.6 105.2 96.2 9o5 79.3 78,9 66.2 - 

November 103.3 93.6 107.7 98.5 94.3 77.2 74.5 65.1 - 

December 101)4 939 111.7 99)4 95.1 71.3 75.5 614.1 - 

WECLY INDEX NrJMBERSX 1937. 
Date Prices Yields 

July 1 
S . 

.......... 
. . . . . . . . 

. . . . . 

. . . . 	. . . . . . . . . 

................... 
....... . . . 

115.0 
115 • 1 

69.1 
69.1 

15 . 115.0 69.2 
22 
29 •.•.••..•e•.e.•ss.••.e••.•s.••a•.* 

115.0 
115. 1  

69.0 
6S.5 

Aug. 5 
12 

. . . . . . . . . 

. . . . . . . . . 

. . .......... 
. . . . . . . 

. . . 

. . . . . . . . 

.....• . •. 

. . 	........ 
. 115.2 

115.5 
6s.s 
68.2 

19 . •.. ••.. ..• • 115.8 67.7 
26 115.5 68.2 •.. ...•bO• •.• • 	,,..• •..•.......•.. 

Sapt. 2 
9 
............. 
• 	•., 

. . . 

•••. 

. ........ 

. 

. . ....... 
........ 

. 115.7 
115.7 

67.7 
67.7 

16 
... 

•.••.••.ot •..•••SI ••.••.. 11565 68.1 
23 ................................... 115.14 6s.14 
30 ••.. ...... • •.•... •.. .. .. . .•... . •... 114.7 69.2 

x Based upon an average of daiJy figures for the week ending on dates specified. 
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EXCHANCE QUOThTIONS AT 1NTRAL 	131 NO: 	The noon rates in Canadian Funds upon which these averages are based have been supplied by the Bank of Canada. 

Former Gold New Londor 
France 
Franc Belgian 

Italy 
Lira 

Switzer1nd 
Franc 

Holland 
-- 

Parities York 6terling .0392 Belga .0526 .1930 
Guilder 
.4020 

Norway 
Kroner 

Sweden 
Kroner 

Denmark 
Funds 4,,8666 (1) .1001 (2) (3)  (4)  .2680 __________  .2680 

Kroner 
.2680  1936 

September 
October 

.9997 

.9997 
5,0390 
4.8972 

.0647 

.0467 
.1689 
.1683 

.0786 .3174 .6671 .2532 .2598 .2249 
November 9986 4.8517 	. .0464 .1688 

.0545 

.0525 
.2299 
.2295 

.5362 

.5392 
.2460 .2525 .2186 

December 
931 

.9993 4 .2030 .0466 .1688 .0526 . 297 .5 451 
.2452 
.2463 

.2516 
2528 

.2179 

.189 
Janua 	............. 
February 	..... 

0003 
1.0002 

4,9092 
4.8953 

.0467 

.0466 
.1687 
.1687 

.0526 02294 .5477 .2467 .2531 .2192 
1krch 	............. .9995 4.8824 .0460 .1684 

.0526 

.0526 
.2284 
.2278 

.54 70  

.5467 
.2460 .2524 .2185 

April 	..... ....... 
............... 

.9987 

.9984 
4.9095 .0449 .1683 .0525 .2279 .5468 

.2453 

.2467 
.2517 
.2530 

.2180 

.2191 . 
June 	•... ........... 1,0005 

4 .93 13 
4 ,9380  

.0447 

.0444 
.1684 
.1688 

.0525 

.0526 
.2283 
.2289 

.5484 .2478 .2542 .2201 
July 	........... 1.0013 4.9736 .0381 .1686 .0527 .2295 

.5500 

.5516 
.2481 
. 2497 

.2546 

.2564 
.2204 
.2220 

Czecho- Argentine 
Former Gold 
Parities Spain 

Slovakia 
Koruna 

Peso 
(Paper) Australia 

Bra2il 
)Lilreis 

Germany 
Reichs- 	India 

Union of New 
Pese -ta 
190J5J 

.0296 .4244 
Unofjcj]. 

(Pound) .1196 mark 	Rupee 
China 	Japan 

(Shanghai) 	Yen 
S.Africa 
(Poutd) 

Zealand 
(Pound) 

1936 3 	3 3 
4.8666 	Unofuicjal.2 

3 . 6o Doflar.1 48666 4j66 - 
September 	...... 
October 	....... 

.1365 
- 

.0413 

.0365 
.2833 4 9 0312 

3 
.0589 

3 	$ 
4010 	.3810 

3 
.2999 

$ 
.2946 5 9 0327 

$ 
4.0637 

November •• 	.....•..• .0354 
.2772 
.2765 

3.9178 
3.9054 

.0585 

.0585 
.4019.3698 .2938 .2860 4.8911 3.9488 

December 	.. ........ ... 
31 

- .0352 .2975 3.8820 .0594 
4Ol7 .3686 

.4019 	.3706 
.2949 
. 2954  

.2849 

.2849 
4.8760 
4.8964 

. 3 9368 
3.9528 

Janua 	. 	........... 
February 	............. 

* 
- 

.0350 

.0349 
.3024 
.3003 

3.9273 
3.9162 

.0609 

.0611 
.4024 	.3711 .2970 .2855 4 .9031 3.9591 

&rch 	• ............... 
April ....... 

-  .0349 .2998 3.9060 .0610 

	

.4023 	.3699 

	

.4019 	.3687 
.2964 
.2967 

.2854 

.2848 
4.8892 
4.8763 

3.9485 

May 	
........ 

................ 
- 
- 

.0349 

.0348 
.3028 3.9276 .0625 .4015 	.3708 .2969 .2860 4 .9033 

3.9375 
3.9592 

June 	.............. - .0348 
.3029 
.3049 

3.9451 
3.9504 

.0640 

.0656 
.4011.3722 .2978 .2874 4.9251 3.9768 

July •. , 	........ - .q349 .301( 3.9789 .0665 

	

.4009 	.3726 

	

.4025 	.3755 
.2969 
.2957 

2877 
.2892 

4 .952 
4.9674 

3.9822 
(1) French franc devalued 
(2) Italian lira devalued 

September 26 - New Gold content 
by 40.93 P.O. October 5. 	(3) Swiss 

established between 43 to 49 rniiligrammes from Oct. 1, 1936 to 
4.0108 

June 29, 1937. 
10 p.c. of its former nominal 

franc devalued September 26 - No value dollar parity. 	(4) Holland abandoned gold standard September 26 
fixed but held temporarily at a rate within 

guilder yet established. (5)  Czecho_&lovakjan crown devalued October 8 by 13.3 p.c. to 18.7 
No - definite stabilization level for the Dutch 

of February, 1934. p.c, over and above the 16 2/3 p.c. devalua -tjoji 
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M0NTY I NDEXES OP A1RICAN STOGK PRICES1933-1937. 
Issued by the Standard Statistics Company, Inc. , New York. 

(192&loo) 

Total 
1419 stocks 

Industrials 
3147 Stocks 

Railroad 
32 Stocks 

: 	Utilities 
; 	40 Stocks 

september 75.5 81.0 148.2 81.5 
October 69.5 75.5 40.3 75.0 
November 6.8 76.2 .14 70.0 
December 70.14 78.8 ~ .O  67.8 

January 74.6 82.9 44.5 72.2 
february 
March 

80.9 
77.2 

88.9 
85.1 

50.5 
147.5 

80.7 
76.2 

79.6 88.3 149.3 76.3 
May 71.8 79.6 143.3 69.7 
June 73.1 81 1 0 143.9 71.6 

71.14 79.7 141.2 69.2 
Auut 67.5 76.3 35.3 614.5 
.tember 67.14 76.2 35.14 64.0 

October 67.6 76.7 35.9 63.2 
Noverc'ber 68.3 78.14 314.8 60.8 
December 69.6 80,6 35.9 58.8 

January 70.1 81.9 35.0 57.6 
'oruary 68.0 

64.6 
8061 
76.2 

32.3 
28.14 

55.1 
53.14 March 

ja 67.5 78.9 29.14 5901 
May 73.1 85.7 30.9 63.7 

75.5 $7.14 32.14 69e$ 
July 78.8 91.2 33.8 73.3 
Pugust 83.0 95,0 35.8 80.6 
Sepember 85.0 97.5 37.0 81.9 
October 85.2 98.5 314,3 81 0 0 
November 93.3 107.14 37.6 90.]. 
December 95.3 109.2 141.14 91.6 

January 10000 114.5 143.8 97.0 
)?bruary io6.1 120,9 149.1 102.8 
6arch 108.7 1214.6 149.2 102.8 
knril 108.9 125.3 )4$.9 101.5 

By 10110 116.2 145.0 914.7 

Funo 105.6 120.6 147.7 102Q 
JuLy 109.2 1214.3 5067 105.8 
AuuEt 113,C 128,14 53.9 10818 
September 1114.1 130.2 55,14 107.7 
October 118.7 136.0 58.14 109 6 1  
November 1214.2 11414.3 57.9 108.9 
Decmber 122,8 1142.6 514,14 

January 126.0 146.3 55.6 113.2 
ebruary 129.5 151.7 57.9 110.7 

March 129.9 122.6 62.8 105.7 
1214.5 146.5 60.1 100,7 

My 116.3 136.7 57.1 914.1 
June 113.6 13)4.0 53.9 91.3 

117.8 129.14 52.1 95.9 
ugtst 120.5 1143.5 50.9 97.0 

it week of September 112.7 134.1 46.0 92.1 
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