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PRICE MOVEMENTS, FEBRUARY, 1938. 
COMMOD IT IES - - - 
	Wholesale commodity prices exhibited a firmer tendency in February, after a 

decline which commenced early in the new year. The Dominion Bureau of Statistics' weekly 
index rose from the current years low of 83.5 for the week ending February 4 to 83.8 for 

• 	the week ending February 25. This compared with 83.0 for the last week of February, 1937. 
The monthly average index for February at 83 6 was down 0.2 from January. Advances were 
confined, largely to Animal Products, Textiles and Non-Ferrous Metals while Wood Products, 
Iron and Chemicals were slightly easier and Vegetable Products showed little change. 
Weather conditions in the winter wheat growing areas of the United States had a pre-
dominantly bearish influence upon international markets, although reports of large 
purchases of Australian wheat toward the end of the month provided some support. The 
spread in price between Canadian and United States centres was not sufficient to en-
courage sizeable exports of cattle to the South and the attention of shippers turned more 
toward British markets, Putter prices mounted sharply and the average of 36.4 cents per 
pound for the fourth week in February was the highest since March 1930. Base metals 
turned upward during the month. On the 18th instant the announcement by the Inter-
national Tin Committee of a reduction in the tin export quotas for the second quarter, 
from 70 p.c. to 55 p.c. had a strengthening influence on tin prices, while renewed 
activity in European markets was reflected in rising quotations for copper. 

COST OF LIVING 
Declines in the prices of foodstuffs and fuels caused a reduction in the 

Bureau's cost of living index for Canada from 84.1 in January to 83.9 in February. A 
retail food prices index fell from 78,4 to 77.9, influenced by reduction in eggs, lard, 
canned vegetables and pork. Butter, bread, onions, tea, veal, mutton and beef recorded 
gains for the same period. Following a sharp advance in the latter half of 1937,retail 
food prices reversed direction and moved downward in January and February of 1938. This 
movement was preceded several months by a decline in wholesale food prices, which are 
still falling. A decline in the wood sub-index from 80.2 to 79.0, and in that for coke 
from 87.1 to 87.0 re4uced the fuel index from 862 to 86.0 No changes of any consequence 
were reported for other budgetary groups. 

STOCKS AND BONDS 
Industrial stock markets revived in the third week of February after moving 

within narrow limits during the first fortnight. Prices recovered to exceed levels of the 
mid-January peak by a small margin and then eased slightly before the month closed. 
Utility and bank common stock prices had little of the buoyancy of industrials which was 
most apparent in industrial mines, oils, beverages, machinery and equipment, and building 
materials. Foods, textiles, and paper stocks remained comparatively steady while milling 
issues deolined. The composite industrial price index of 181.4 for February 28 showed 
a net gain of 6,5 for the month, and compared with a February high of 183.6 on the 23rd 
and 25th. A drop of 0.5 to 47.2 in the utilities section would have been larger except 
for moderate rallies in power and traction issues in the third week. The Investors' 
price index covering the €,eneral range of common stocks moved up from 106.3 to 108.9 
during February. Strength in base metals was almost sufficient to balance weakness in 
golds and the Bureau's general mining stock price index receded only fractionally from 
147.2 to 147.0 after passing an intervening peak of 149.1 on the 23rd. The gold index 
dropped 4.3 to 121.9 while base metals mounted from 233.0 to 250.2 An index of Dominion 
of Canada long-term bond prices continued gradually upward from 116.0 to 116.8, while a 
corresponding index of yields fell from 66.5 to 65.0 

FOREIGN EXCHANGE (Quotations mentioned are Montreal noon rates unless otherwise specified) 

Weakness in the United States dollar in the first half of February led to 
earmarking of foreign capital as fears again revived concerning further inflationary 
measures. These were dissipated by an official statement, and the dollar moved up from a 
discount of 1/16 of one per cent to par. This coincided with a break in London gold 
bullion prices and a tendency for funds to return to United States financial markets. 
Montreal sterling rates advanced approximately two cents to 5.0331 in the first half of 
February and then reacted before steadying around $5.015. Declines in Austrian 
schil].inga and German registered marks followed political developments in Europe in the 
third week, and later, French francs, guilders and belgas showed fractional losses. 
Argentine pesos were more stable in the second half of the month with official rates 
arourig 33.45 cents and free market quotations holding close to 26.25 cents. 
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REVIEW OF IMPORTANT COMMODITY MARKETS 

WHEAT AND OTHER_GRAIN: During February, grain price fluctuations were 
extremely narrow. No. 3 Manitoba Northern opened the month at 1.20- per bushel and 
closed at $1.20 3/8, while the range of interening fluctuation was between1.19 on the 
15th andl.23* o n the 23rd. Top grades showed somewhat greater variability and No. 1 
was down 4*  cents for the month. The average premium on No. 1 Northern over No. 3 was 
reduced to 23.2 cents per bushel from 27.7 cents in the preceding month. Ontario good 
milling wheat was quoted at 98 cents per bushel f.o.b. shipping point on February 4, and 
at 92 cents on the 25th. 

Offerings from Australia were quite large b'it this was compensated by the 
relative scarcity of good Argentine wheat. Continued deliveries •in United States corn-
bined with the drops in Canadian visible stocks also tended to give stability to the 
supply situation with the result that emphasis was placed on political events and on 
changes in new crop prospects. Dust stonns in Kansas during the first few days of the 
month coincided with an upward trend in markets but an easier tone became apparent when 
rain and SflOW fell on this area and on the spring wheat belt to the north. European and 
Asiatic political developments were bearish while in the United States there was a brief 
revival of inflationary prospects in the third week of the month. On February 23, 
Russia entered the market as a buyer and took substantial quantities of Australian wheat 
for delivery to V1adivstock, but it was also reported that about half that amount of 
domestic Russian wheat had been sold on the Black Sea for shipment to Spain. After 
reaching the month?s  highest levels at this time, Winnipeg wheat prices slumped steadily 
as it became clear that no general action with regard to price levels was being con-
sidered in the United States, and favourable weather continued in the wheat growing 
areas of North America. 

No. 2 C.W. oats showed a net decline of 3 -  cents per bushel during February, 
and other grades were down about l- cents. Barley rcse l- cents, while rye was 
fractionally higher. Flax closed the month 2 5/8 cents per bushel below the opening 
price. 

	

1937 	1938 	1938 

Descriptions 	 February 	January 	February 

(Basis, cash, per bushel, Fort 
William and Port Arthur) 

No. 1 Manitoba Northern wheat 	127.0 	149.1 	144.6 

	

No. 2 C. W. oats ................... 55.0 	56.5 	56.7 

	

No. 2 C. W. rye .................... 105.0 	81.7 	82.1 

	

No. 3 C. W. barley ................. 83.3 	61.8 	63.8 

	

No. 1 C. W. f1E7 , ................ 170.1 	176.5 	173,6 

FLOUR AND MILLED PRODUCTS: Flour prices were largely unchanged during February 
and continued to be high relative to world markets, Export interest was limited while 
domestic business was transacted in moderate volume at most centres. January exports 
were 295,776 barrels against 313,023 barrels last year. Owing -to the low production rate 
in flour mills, a scarcity of mill feeds developed and dealers considered the possibility 
of imports from the United States. Bran at Montreal rose from $30.25 per ton in the week 
ending January 28 to $33.58 for the week ending February 25. Shorts was up $2.33 per ton 
in the same period. 

	

1937 	1938 	1938 
Descriptions February 15 January 15 February 15 
Flour, No. 1 patent, Manitoba, per 

barrel, 	Montreal ................ 7.60 7.98 x 7.95 x 
Rolled oats, Toronto, per 80 pound 

bag ............................. -  3.00 3.00 
Oatmeal,Toronto,per 90 pound bag. 3.96 3.70 3.70 
x Average for month 

SUGAR: A bid price of 2.025 cents per pound for preferential B.W.I. raw sugar 
c.i.f. Montreal on February 11 was the lowest since January 1, 1937. London prices were 
as low as .975 cents at this time and indicated a general movement downward in raw sugar 
markets. Subsequently strength appeared and the No. 4 world contract at New York rose 
from .99 oents on the 9th to 1.045 cents per pound on February 16 before entering an 
irregular decline for the balance of the month. Final data give a total of 5,959,545 long 
tons as the United States consumption of raw sugar in 1937. This was a decline of about 

	

28,000 long tons from the 1936 figure. 	1937 	1938 	1938 
Descriptions 	 February 15 	Januaryj5 	February 15 

Granulated sugar, standard, per cwt. 

	

atMontreal. ....... 	4,80 	5 1 09 	5.09 

	

Vancouver ... ..... 4.65 	4,85 	4,95 
B.W.I. raw sugar, per cwt. 

	

at Montreal ........ 	 2.12 	2.24 	2,10 
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ETJBBFR :  The rnovment oT raw rubber prices during February was indicated by 

quotatinno for plantation Ceylon sheets at New York which opened at 14 5/8 cents per 
pound and closed at 14 7/8 cents after touching 14*  cents on the 4th and 15 3/16 cents on 
the 23rd. Spot Para rubber, however, was down l cents per pound during the month and 
closed at 124 cents. January consumption in the United States had been estimated at 
35,000 tons but the official figure was 29,429 tons. This was far below last yearts 
record of 50,818 tons. Stocks on hand in the United States at the end of January, at 
69,078 tons, were the largest since April 1936, but a seasonal increase in consumotion 

is expected soon. 	 ici 	 1cRM 

Descriptions 

Raw rubber, per pound, at New 
York (Canadian funds) 

Standard latex crepe sheets ..... .. 
Ceylon plantation ribbed smoked 

sheets ........................... 

February 	Janua;y 	February 
Averae 	Averag 	Average 

	

23.4 	15.4 	15.3 

	

21.5 	14.7 	14.7 

LIVESTOCK: Light runs of cattle were cleared without undue difficulty during 
February ar prices showed signs of ending the severe decline which had featured the 
past few months. Throughout the month,prices for steers were weak with the exception of 
slight gains of short duration toward mid-month. Calves too averaged lower than in 
January but demand continued to be fairly active. Outside interest was limited as ship- 
ments to the United States for the first two months of 1938 were only 14,790 head of beef 
cattle against 49,930 head last year. United Kingdom buyers however, made full use of 
the limited boat space available. Hogs were weaker on western markets at first while 
eastern prices were firm on advice of steady bacon prices in Great Britain. Later cables 
reported a rise in British bacon markets and Canadian quotationo moved up. Lambs were 
firm and about 30 cents per cwt. higher than the January average. 

1937 	1938 	1938 
February 	January 	February 

Descriptions 	 Average 	Average 	Average 

Steers, good, over 1,050 pounds per cwt. 
at Toronto...... 6.40 5.93 5.58 

Winnipeg 5.48 4.86 4.63 
Calves, 	rood, 	veal, 	per cwt. 

at Toronto...... 9.41 10.36 10.07 
Winnipeg 7.20 8.30 7.79 

llos, 	bacon, 	pc--r 	cwt., at Toronto...... 8.28 8.56 9.02 
Winnipeg 7.74 8.28 8.59 

Lambs, good handyweight, 
per cwt., at Toronto...... 9.64 7.99 8.31 

Winnipeg 8.43 7.14 7.44 

EGGS: Egg markets were extremely erratic during February as production 
fluctuated with sudden changes in temperature. Cold weather in the West lessened 
deliveries in the early part of the month and stocks on hand were reduced. Eastern 
markets also were firmer in the first and second weeks. Advances were in evidence for 
the week ending February 18 and Grade A large eggs at Montreal were up 5 cents per dozen 
from the previous week. The following week a drop of 6 cents occurred in the same grade 
as receipts became much heavier. Toronto wholesale prices for Grade A large on the four 
Fridays in February were 25.5, 26, 30 and 25 cents per dozen. Western centres had much 
the same trend although movements were not so large. In the closing days of the month 
the severe cold wave in Eastern Canada caused production to drop and markets again 
became firm. Cold storage stocks on February 1, 1938, were placed at 610,470 dozen by 
the Agricultural Branch of the Bureai, as compared with 933,881 dozen on the same date 
last year. 

J. , uu 

February January February 
Avera Average Average 

51 51 
26.3 28.6 29.3 
23.6 26.8 26.6 
24.0 23.3 22.3 

De so ript ions 

Eggs, Grade A' Large, per dozen 
at Iontreal.... 

Toronto..... 
Vancouver... 

UTlEri: Butter markets ruled exceptionally strong throughout February. Trading 
was active and was stimulated by reports predicting a shortage of 10,000,000 pounds in 
Canadian supplies. New seasonal highs were established at Montreal and Toronto and 
quotation at these centres reached the highest levels since March, 1930. Cold storage 
holdings of creamery butter were estimated by the Agricultural Branch of the Dominion 
Bureau of Statistics, at about 18,500,000 pounds on February 1, or 36 p  o less than on 
ebruary 1, 1937. 	 1937 	1938 	1938 

Descriptions 	 February 	January 	February 
Jobbing price of No.1 creamery 	 Average 	Average 

prints, per pound at 	Montreal 	266 	318 	353 
Doronto 	27.4 	33.3 	35.8 
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COTTON: Raw cotton prices at New York advanced almost steadily from 8.51 cents 
per pound on February 1 until the 23rd when a peak of 9.37 cents was reached. The 
closing price on February 28 was 9.27 cents per pound. Uncertainty over crop loan policy 
in United States made both traders and producers uneasy, and actual sales were not large 
despite the fact that American cotton is still cheap relative to competing varieties. 
Estimates of world oonsimiption of United States cotton for the crop year 1937-1936 are 
about 11,400,000 bales as compared with more than 13,000,000 bales last year when prices 
were considerably higher. United States exports, however, for the crop year 1937-38 may 
equal or even exceed those for the preceding year. The rising price of raw cotton had a 
stimulating effect on the grey goods market and a considerable volume of business was 
done in anticipation of upward price revisions. 

1937 	1938 	1938 
February 	January 	February 

Descriptions 	 Average 	Average 	Average 

Raw cotton upland middling, at New 
York, per pound (Canadian funds) 	13.2 	8.6 	8.9 

WOOL: February saw further declines in Canadian raw wool prices with the mid 
month level more than 40 p.c. below the peak established in May, 1937. Domestic demand 
was very limited, and world markets moved lower. Australian sales found support for 
crossbred wools from Japanese mills, but top grades continued to be plentiful and 
premiums were considerably narrower. Toward the end of the month markets showed signs of 
steadying as continental buyers began to make substantial purchases. 

1937 	1936 	1938 
Descriptions 	 February 15 	January 15 February 15 

Raw wool, in quantities of 20,000 pounds 
or more, f.o.b. Ontario per lb. 

Eastern, low, medium 	blood staple or 
50's ............................... 	... 	 31.0 	21.0 18.5 

Western, semi-bright, 	blood staple or 
58's 	- 	60's............................ 	27.0 	18.0 16.5 

LUIvIBER AND TIMBER: The extremely quiet trade in lumber in February was 
accompanied by some easing of prices. 	Export demand was practically at a standstill and 
domestic business dull. 	Many British Columbia shingle mills curtailed operations still 
further by a two weeks shut down, and logging operations were reduced, Logs in water 
were considered ample for current needs although high grade fir 8upplieS were limited. 

1937 	1938 1938 
Descriptions 	 Februa 	January February 
(Price Indexes 1926=100) 
N1iitepineli.nber 	................99.5 	102.7 102.7 
Spruce 	lumber........................93.7 	90.7 90.3 
Fir 	lumber 	..........................99.9 	88.5 88.5 
Cedar 	lumber 	........................94.7 	93.9 93.9 

IRON AND STEEL: Spot sales increased. 	New business improved and buying on the 
part of mining concerns and manufacturers of agricultural implements and automobiles was 
active. 	Railway awards also stimulated business and steel mill operations were close to 
capacity levels. 	Orders for scrap, except the heavy melting grades, slowed up and sales 
were below last year's level. 

1937 	1938 1938 
Descriptions 	 February 15 	January 15 February 15 

Pig iron No. 1 foundry per gross 
ton, 	carlots, f.o.b. 	sellers' works 	22.50 	25.50 25.50 

No. 1 scrap steel charging box size 
per gross ton, delivered at con- 
sumers' 	mill....................... 	14.00 	12.00 12.00 

BUILDING AND CONSTRUCTION MATERIALS, 1913-100 
(See page_8 for these data on the base 1926-100) 

1937 1938 

Oct. 	Nov. - 	Dec. : 	Jan, 	Feb. - 

Building & Construction Materials 	135.9 	138.3 	137.1 	136.8 136.2 	135.9 
Lumber 	....................141.4 	139.2 	138.0 	137.3 136.7 	136.8 
Painters' 	Materials................122.7 	131.0 	130.0 	129.1 128.6 	126.7 
Miscellaneous ............ , 0 ........137.5 	143.1 	141.9 	1421 141.5 	141.2 
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SVMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 

-. 	(192100) 

No.of 	Yearly 
Price Averags Feb. 	: Dec. 	: Jan. : 	Feb. 
Series: 1936 : 	1937 1937 1938 : 	1938 

Total Index 567 Cditie 567 7.6 $2.9 82.7 83.8 53.6 
CHIEF CCMP0NETT MAT1i1TLS CLASSIFICATION 
I. 	Vegeti.'u1e Pd.cs 135 72.6 88.5 85.3 87)4 87.0 
II. 	Animals and Thcir Products 76 71.8 752 7$2 77.2 77.8 
III. 	Fibres, Te:cLles a. f'xtile 

Pro&ucs $5 69.6 72.9 69.0 6g.6 68,6 
IV. 	Wood, Wood :?rrn.ucts and Paper 49 63.5 73.9 75.5 79.6 79,14 
V. 	Iron and Ito Pz'od.uctt3 114 $$,(' 94.6 io--.i 10309 103.7 
VI. 	Non-Prrous Mttals and. Their 

lOr oduc "r. 18 70.0 86.2 72.3 72,5 71.1 
VII. 	Non-Metallic Minea1s and Their 

?roduct 83 85.5 85.9 97i 87.1 87.1 
VIII. Chemicals ana. Allied Products 77 78.0 8010 80,7 80.8 50.6 
PURPOSE CL4SSIFI CAPi O 
I. Con uere 	G-os 236 74,7 78,6 79.1 78.7 79.1 

Foods, Be 	re' 	Thacco 126 73,11 79.7 80.3 79,8 80.7 
Other Consirnio-s 	Goods 110 7505 77.8 7803 78.0 78.0 

II. Producerst Goods 402 724 84,5 82,7 &4.5 
Producers 	EqtLnent 24 90.0 91.8 94nc 914,5 914.5 
Prodere 1  Matcria.Ls 378 70.4 83 , 7 81)4 83,11. 82, 
Bui1din 	& Cor';ruction Materials 	111 85.3 91.1 91.7 91.6 91. 
Maiulacturerc 	Mate:ials 267 67.9 825 79.6 82.0 81.0 

ORIGIN CLASSIFICATION 
Total Raw and PrtJ.y 	an±,ctured. 2145 70.8 83.8 90O8 82.0 81.1 
Total Fully and Cefly Manufactured. 322 73,6 78.5 0.2 si.6 $2.0 
I. 	Articlea of Frm Origin 

(Domestic anä i1Qrei,n) 
A. 	Fie.a 
(a) P.ac7 and parIy rr.nufactured 95 63.8 $4Q 77 , 7 80.9 80.0 
(b) Fully and. rhi@fly raanu'actured 91 73.8 82.0 82.5 83.3 83. 14  
(c) Tota. 186 6902 82.9 8003 82,2 81.8 

B. 	Animal 
(a) Raw and partj.y manufeotured. 146 73.6 80.5 81.6 80.9 79.14 
(b) Fully and chiefly xanufactured 59 71.11 714.5 76.]. 75)4 77.1 
(c) Total 105 72.4 77.3 78.5 77.8 78.1 

C. 	Ganadian Fa 	Products 
(i) Field 52 65.8 89.6 53.9 88.,S 87.5 
(2) Animal 18 75 , 3 82.6 814.6 52.2 $1.1 
(3) Total 70 69)4 87.0 8142 8603 85,1 

II. 	Articles of Marine Origin 
(' Raw and partly manufactured 5 67.1 6901 73.2 70.9 73.1 
() Pu.11y and croief1y manufactured. 11 70.1 69.5 73.8 714.1 7 14.6 
(c) Total iG 69.3 69.4 73.6 73,2 74.2 

III. 	Articles of 	'orout Origin 
(a)  Raw and par1y manufactured. 37 80.8 88.7 91.3 89.6 89.2 
(b)  Fully and cief1y manufactured 20 57.5 60.7 61,3 70,2 70.2 
(c)  Total 57 68)4 73.8 75.3 79.2 79.1 

IV. 	Articles of Mineral Origin 
(a) Raw and party manufactured 62 79.9 85.7 8203 82.2 8118 
('b) Fully ana chicfly manufactured 1141 85,2 88.3 92,0 92,3 92.1 
(c) Tta]. 203 82.8 871 87.7 8708 87.5 

I).0RT AND E)FOB 	GLASS IFI CATION 
76 79)4 s6.s 85.9 85.6F 814.8 Imports 

Exports 70 66.7 80.0 78.9 52.3 81.14 
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INDEX NU).ERS OF COMMODITIES 

(Classified According to Chief Component Materials) 
(1926 100) 

No.of Yearly : 

Cexmnodity : price :Average : Feb. : 	Dec. : Jan. Feb. 
a Series 1936 1937 1937 1939 1939 

Total Index 567 714.6 52.9 $2.7 53,5 83.6 

I. 	Vegetable Products 135 72.6 85.5 85.3 57.4 $7.0 

Fruits 15 79.0 $5.2 73 , 5 64.1 64.9 
Fresh )4 80)4 87.6 73)4 60.9 61.9 
Dried 5 5l.4 86,o 82.4 82.0 82.0 
Canned 6 67.9 70.3 65.4 6.11 65)4 

Grains 23 66.3 91.7 $92 9 .7 93.3 
Floir and Milled Products 12 7,5 9703 914,5 97 ,3 9$2 
Bakery Products 2 81I.. $5.3 94.0 9)4,3 9)4.3 
Vegetable Oils $ 714. 8k. 706 69,1 66.0 
Rubber and Its Products 9 55.4 62)4 63.2 63.0 63.0 
Sugar and Its Products 
and Glucose $ 79.6 52.5 57.2 37.3 87.1 
Tea, Coffee, Cocoa and Spices 15 73.2 51.7 79.1 75.6 75.2 
Tobacco S 145.9 55.11. 52. 14. 52. 14. 52.14 
Vegetables 13 69.7 56.5 50.7 52.6 52,3 
Miscellaneous 22 Go.i 64.6 69,9 70.5 70.7 

11. 	Animals and Their Products 76 71.8 75.2 78.2 77.2 77.8 

Fishery Products 16 72.1 72.0 76.0 75.3 76)4 
Furs 9 59.8 75.1 62.6 62.6 59.7 
Hides and Skins 6 so.4 109.3 73.O 78.3 65.5 
Leather, Ui,nanufactured. 9 57.1 93.7 911,3  9  .6 90.1 
Boots and Shoes 
Live Stock 

2 
14. 

SS.4 
72.5 

90.2 
50.0 

95 , 5 
83.1 

94.5  
76,3 

9  .6 
7 .5 

Meats and Poultry 10 70.0 71,1 711,3 73.5 73.5 
Milk and Its Products 12 71.0 77.1 82.6 53.9 86.7 
Fats 5 69.9 91 -5 62)4 59.6 55.2 
Eggs 3 67.3 56.9 70.5 61.1 62.0 

III. Fibres, Textiles and 
Textile Products 
	

55 	69.6 	72.9 	69.0 	6s.6 	6s.6 

Cotton, Eaw 2 71.1 77.2 50.1 51.5 53.6 
Cotton Yarn and Thread 5 82.7 3.5 82.8 52.7 52.7 
Cotton Fabrics 19 72.6 76.0 7306  73.6  73.7 
Knit Goods 3 32,3 52,3 33.9 83.9 53.9 
Sash Cord 1 .5 93o5 87.7 57.7 87.7 
Flax, Hemp and. Jute Products 10 U-3  1414.6 14.7,7 117.3 147.3 
Silk, raw 9 25.5 32.14. 25.6 R.6,14  26.0 
Silk Thread and Yarn 2 62.3 62.3 614.6  64.6 
Silk Hosiery 2 65.8 65.3 65.3 65.3 65.3 
Silk Fabrics 14 145.5 148.0 143.9 143,9 143,9 
Artificial Silk Products 5 146,2 4,$ 11.2,5 142.8 42.5 
Wool, raw 3 68.1 94.7 68.6 63.7 58.0 
Wool Yarns 6 85.1 91.1 50.5 80.1 80.2 
Wool Hosiery and Knit Goods 5 86.8 55,14 89.7 59,7 89.7 
Wool Blankets 1 51.3 100.0 103.1 914,9 914. 
Wool Cloth 6 75.3 &4.4 79.7 77.9 77. 
Carpets 2 90.6 9261 97.1 97.1 97.1 
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No.of : Yearly : 
Commodities 	t ?rice :kverage : Feb. : Dec, : Jan. : Feb. 

Series: 1936 	: 1937 : 1937 : 1933 : 1938 

IV 	Wood, Wood Products and Paper 	49 	68.5 	73,9 	75 , 5 	79.6 	79.4 

Newsprint 2 55.14. 58.0 58.2 68.5 68.5 
Lumber 33 86.3  95 , 3 92.5 92.1 92.2 
PUlP 3 68.3 73.6 38.7 33.9 82.3 
Furniture 10 69.5 79.0 33.5 85.6 $5.6 
Matches 1 77,14 77.9 77 , 9 77.9 77.9 

V. 	Iron and Its Products 144 88.0 94.6 104,1 103.9 103.7 
Pig Iron and Steel Billets 3 83.3 92.0 103.2  101.7 101.7 
Rolling Mill Products ))4 93.0 100.3 1117 111.6 111.0 
Pipe (Cast Iron a,d. Steel) 2 85.1 86.5 ici6 101.6 101.7 
Hardware 16 86.3 88,3 91, 11 91.4 91.7 
Wire 3 37.2 91.7 103. 2  103.2 103. 2  
Scrap 5 62.2 81.9 70,5 70.5 70.5 
Miscellaneous 1 95.0 95.0 112c.5 112.5 112.5 

VI. 	Non-Ferrous Metals and 
Their Products 18 70.0 86.2 72,3 72.5 71.1 

AlumInium 2 si.6 85.6 93.9 9.9 93.9 
Antimony 1 80.1 81.2 914.5 914.5 97.5 
Brass and Copper Products 6 68.3 9..)4 73.0 75.1 72.3 
Lead and. Its Products 2 57.5 814..0 55 14.6 52.9 
Silver 1 72,6 72.3 72.3 72.3 72.1 
Tin Ingote 2 73.14 8003 70.14 67.9 67)4 
Zinc and Its Products 2 14-7,1 70.3 43,3 46.6 45.3 
Solder 1 78.8 814.11 81.1 81.1 81.1 

VII. 	Non-Metallic Minerals and 
Their Products 83 35.5 85.9 87.1 87.1 87.1 

Clay and. Allied Material Products 10 88.0 87,14 83O 88.2 88.2 
Pottery 2 90.9 93.5 96.6 96.6 96.6 
Coal 13 91.5 91.0 93.5 93.5 93.5 
Coke 5 94.5 110.9 111.0 111.0 111.0 
Manufactured Gas 3 98.0 98.0 93.0 102.0 102.0 
Coal Tar 1  111.7 89.5 9143 9)4.7 9)4.7 
Glass and Its Products 6 77.1 33.9 &-4.OD 840 814.3 
Petroleum Products 6 73)4 73.9 7308 73.1 73.1 
Asphalt 2 9114 91.14 90.6 90.6 92.2 
Salt 14 80,6 77.7 77. 77.7 77.7 
Sulphur 1 914.0 93.9 98.1 98.1 98.0 
Plaster 3 111.3 11202 1151 115.1 115.1 
Lime 14 1014.5 108.2 108,2 108.2 108.2 
Cement 1 105.8 106.2 106.2 106,2 106.2 
Sand. and Gravel 3 91. 14 91.14 91.14 91.4 91.14 
Crushed Stone 3 83.6 85.8 85.8 958 85.8 
Building Stcne 3 614.3 61.I.3  6)4.3 64.3 614.3 
Asbestos 8 75.8 75.8 75.8 76.8 76.8 

VIII. Chemicals and Allied Producte 77 78.0 30.0 80.7 80.8 o.6 
Inorganic Chemicals 22 88.6 87.5 86,4 87.1 87.0 
Organic Chemicals 6 75 , 5 92.9 78.0 78.0 77)4 
Coal Tar Products 2 88.5 8818 93,4 95.7 92.2 
Dyeing and Tanning Materials 10 1014.5 106,0 106.6 io6.6 106.6 

p1osives 2 77.5 76)4 74.7 74.7 714.7 
Paint Materials 9 68.8  73.7 73.1 72.2 71.8 
Paints Prepared 2 65.5 67.2 714,]. 714.1 714.1 
Drugs and Pharmaceutical 
Chemicals 10 714.7 7503 76.) 76.0 75.7 

Fertilizers 10 7)4.5 711-.2 75.2 75.2 75.2 
Industrial Gases 2 92.11. 91.3 90.1 88.6 90.1 
Soap 2 85)4 3863 91.9 91.9 91.9 
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INDEX I'flJMBERS OF C OM1vIODI TIES 

a 

I . 

'Classified Accordii t 	Purpose 
(192b= 100)  

for which used) 

Yearly 
Price Average : 	Feb. Dec. 	: Jan. Feb. 

Series: 1936 1937 1937 1938 1938 

C0NSU1iERS' GOOJS(GROU.A& 236 747 78,6 7901 78.7 79.1 

A. 	FoodeBeveo. and Tobacco 126 73.4 79.7 80.3 79.8 30.7 

Beverages 9 73.3 79.1 334 78.7 79.0 
Flour and Willed Pr'ducts 12 75,5 973 9)4.5  97.3 98.2 
Bakery Podutt 2 840 85.3 9k.0 914.,3 9)4 
Fish 16 72.1 72,0 76.0 75.3 76. 
Fruits 15 79.0 85.2 73.5 64,1 64.9 
Meats and 	ouJ.tcy 10 70.0 71.1 7.3 73 0 5 73.5 
Milk and M.lk PLoducts 12 71.0 77,1 82.6 83.9 86.7 
Sugar and I 	Products 8 7906 32.8 87..2 87.3 87.1 
Vegetabloc. 13 69.7 86.5 50.7 52,6 52.8 
Eggs 3 67.3 56.9 7008 61.1 62.0 
Tobacco B )48.9 55)4 52,)4 52,4 52.4 
Misce11aneou 3.3 71,3 81.4 70)4 6T,6 65.3 

B. 	Other Consumers' 	Good13 Xb 75 77.3 73.3 78.0 78.0 
Clothing, Boots, Shoes, Rubbers, 
Hosiery and lLderwear 
Household Ei.pnent and Supplies 

II. 

C, Produc erEojent 

Tools 
Light, Heat ez Pcwr Equiaent 
and Supp1ie 

Explosives 
Mi scel1aneou 

D. Producers' Ma - erials 

Building and Construction 
Materials 
Lumber 
Painters! Materials 
Miscel1anoo'i.t 

Mnufatre's' W,Y. oiials 

Textilen and Clothing 
Furs and Leather Goods 
For Metal Working Industries 
For Chemica] Using Industries 
For Meat Packing Thdustries 
For Milling and Other Industries 
Miscellaneous Producers 

Materia1 e 

52 74.6 77.5  76.6 76.1 75.9 
58 76.2 78.0 79.6 79 0 5 79.5 

402 72.4 84.5 827 84.5 83.7 

24 90.0 91..8 94.2 94,5 94,5 

3 86.6 86.6 9103 91.3 91.3 

17 90.6 9206 94.9 95.0 95.0 
2 77.5 76)4 747 74.7 7)4.7 
2 84.5 845 89.4 95.3 95.3 

378 70,4 83.7 33.04 83)4 32.5 

ill 85.3 91.4 91.7 91.6 91)4 
33 86.3  95.3 92,5 92.1 92.2 
13 6802 70.5 74.2 74.0 73.3 
65 88,6 92.2 95 0 3 95.5 95.2 

267 67.9 82.5 79.6 82.0 81.0 

67.4 71.2 67)4 66.6 66.6 
24 76.7 89.4 8O,4 80.8 76.2 

73.5 88.2 79.0 79.1 77.9 
89.2 91,1 88,8 89.2 89.0 
72.5 80.0 83,1 76.3 74.5 

23 66,3 91.7 3902 94.7 93.3 

68 62,0 71.0 71.5 75.7 75.14 

/1 
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- WHOLES1LE FRICES OF IMPORTT COMMCDITIES - 

Average :Yearly : Feb. :Jan. : Feb. 
1926 :Average: 1937 :1938 : 1938 

1936 
OATS, No.2 C.W.  
Ft.William and Pt,Arthur basis Bush. .5148 .40l .550 .565 .567 

WHL.T, No.1 Man. Northern 
Ft.William and Pt.Arthur basic Bueh. 1.495 .937 1,270 1)491 1)4146 
FLOUR, First Patent, 2-99s Jute 
Toronto 8.821 6.083 7.600 7.975 7.950 

SUG.AR, Br. West Indies, Montreal Cwt. 1.890 2.120 2.235 2.100 
SUGAR, granulated, Montreal C*t. 5.958 14.626 14 .00  5.085 5.085 
xRIThB, Ceylon, ribbed., smoked sheets 
f.o,b. New York Lb. .1488 .165 .215 .1147 .1147 

CATTLE, Steers, Goc'd over 1O 	lbs. 
Toronto Cwt. 7.330 5.539 6.1400 5.930 5,580 

HOGS, Bacon 
Toronto Cwt. 13.320 8,461 8.280 8,560 9.020 

BF2JP HIDES, Packer Hides, Native Steers 
Torontc Lb. .135 .129 .153  .140 .113 

HIDES, Packer, crops, No.1 & II f.o.b. 
Distrfluting points Lb. .363 .1410 .1430 ,400 

BOX SIDES B, 
Oshawa Ft. .263 .2140 .250 .220 .220 

BUTTER, Creamery, finest, prints, 
Montreal Lb. .390 .253 .266 .3 28 .353 
CEEE, Canadian, old, large, 
Montreal Lb. .227 .161 .170  .180 .180 
GS, Grade 	." Large, 

Montreal Doz. .340 .263 .286 .293 
COTTON, raw 1 11  - I 1/16' 
Hami.lton Lb. .194 .141 .153 .io14 .109 
COTTON YMtNS, lots  white, single 
Hosiery cope, Mill Lb. .368 .295 .346 .250 .250 

xSI]X, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb. 1.897 2.281 1.737  1.766 

WOOL, eastern bright, 1/14 blood, domestic, 
Toronto Lb. .306 .208 .3 10 .210 .185 

WOOL, western range, semi-bright .4 
blood, domestic, Torontn Lb. .316 .2114 .270 .180 .165 

PULP, groundwood, No.1 
f.o.b, Mill Ton 29.670 20.098 21.611 214.882 23.929 

+PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 19.083 22.500 23.500 23.500 
STEEL, merchant bars, mild 
Mill 100 lbs. 2.1450 2.263 2.500 2.700 2.700 
GQPPER, Electrolytic, d.omestic, 
Montreal offt. 15.767 10.070 114.6].8 10.779 10.36C 
LEAD, domestic, f.o.b. car].ots 
Montreal Owt. 8.154 14.6142 6.793  14,352 14.220 
TIN INGOTS, Straits, f.ob. 
Toronto Lb. .669 .525 .563 .1450 .1450 
ZINC, Domestic, f.ob. carlots 
Montreal Cwt. 8.825 4.153 6.196 14.102 3.987 
COAL, Antbracite, Toronto, 
f.o.b. 	carlota G-rosu Ton 129110 10.542 10.610 10.350 10.350 

COAL, Bituminous, N.S. 
run-of-mine Ton 6.083 5.250 5,250 5.250 5.250 

C}A.SOLNB 
Toronto Gel. .253 .149 .16o .16o .16o 

SULPHURIC ACID 6 °  l3eaurne 
Toronto Net Ton 114.COO 16.000 16.000 17.000 17. 000 

x Canadian 1nda 

+ New Grade January. 
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INDEX NUMBERS OF RETAIL_PRICES, RENTS AND COSTS OF SERVICES IN CANADA, PEBRU.AIiY. 138. 

(Calculations based on prices for the first of each month 

The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926E100, fell from 94.1 in January to 83.9 in February, 
owing to slight reductions in the food, and fuel groups. This was 2)i.per cent above the 
figure for February :  1937. 

An index for retail prices alone :  including foods, coal, coke, clothing, house-
hold requirements, tobaceo, etc,, de3lined. from 79,4 to 79.1. When foods were removed 
from this index, it was unchanged for February at $03. 

An index for 46 food items fell from 79 . 4  to 7709,  declines for eggs, lard, 
pork and canned vegetables exerting more influence on the index than advances for butter, 
onions, bread, tea :  beef, veal and mutton. Wholesale food prices turned downward some 
months ago, but the decline was no reflected in retail food prices until January, 1939 - 

Eggs recorded usual seasonal declines, Grade "A" eggs receding from 3 , 30 to 
32-00 per dozen, while an average of Grade B" and Grade ?ICIt eggs was 26.90 as compared 
with 31-30  for the previous month. Lard fell from 16. 140 to 15.60 per pound. Bacon at 
30.30, salt pork at 2090 and cokt,d ham at 55.20 per pound were all fractionally lower. 
Butter stocks in Canada were several million pounds short of a year ago and consequently 
prices were firm. Creamery butter advanced from 3.70 to 36.00 and dairy butter from 
30.90 to 32.10 per pound. Bread. averaged 6.90 per pound as compared. with 6.80 in January. 
Onions rose from 520 to 5.90 per pound, Tea prices, which have shown an unbroken advance 
during the past year, moved up fron 570 to 58.00 per pound. Sirloin bef increased from 
25.10to 25.50, and chu: bef from 13.80  to 14,00 per pound. Veal at 16.10 and mutton 
at 22.40  per pound represented moderate gains. 

Slightly easier prices for wood and ecke resulted in a decline in the fuel 
index from 86.2 to 96u. The declines in these two sub-indexes were as follows: Wood. 
from 80,2 to 790, and coke from 87.1 to 87.0. 

Indexes for other groups w s unchnnged. 
INDEX N1tJMBRS  OF RETAIL h4jqE J _AN COSTS •  F SERVI CFS9j3.'.FEBRUARX 1938. 

: 	:Retail 	:Retail 
:Prices 	:Prices 

:Cloth-:Sm- :Index 	:Index 
:Total gFood. :Pu.el 	Rent :ing 	:dries :(Foods, 	:(Fuel, 
Ind,exIndex :Ind.ex :ind.ex :Index :Index :Fuel, 	:Clothing, 

:Clothing, :Househcld. 
:Household :Require-
:Reqxire- 	:ments, etc.) 
*menta.eto.): 

1213 ... 	 b,'4 	bb:2 	b,$ 	b4.J. 	b.3 	bb, 
12 .......... ..,, 	i2'2 1L1j 	10,6 	6605 	l04.O 
1921 ............ o , 	109.2 .LO'c 	94,2 l21+.7 1060 	-. 

1922 ............. 	10000 	9.L.+ lO4,6 	98.1 105.7 106,0 	- 

1923 .............. 	100,0 	921. 1o46 100.0 1014.4 105.3 
192 ,............. 	98.0 	90.7 102.0 101,3 101.9 103.3 	-. 	 - 

192 ........ ......, 	99 , 3 	9 , 7 100,0 101.3 101.9 101.3 	- 	 - 

192 .............. . 	1000 1OO.0 100.0 100.0 1C010 100.0 	100.0 	100.0 
1927 ........... 	98.4 	9$.]. 	97,9 	98,8 	975 	99.1 	97,9 	97. 
1928  ............... 98.9 	9$6 	%. 	101.2 	97O14 	98.8 	97.9 	97. 
1929 ............ , .o 	99,9 101,0 

	?6.~ 
 103 , 3 	96.9 	99.0 	9$9 	96. 

1930 	99.2 	98.6 	9 ,7 105.9 	9309 	990 	96.7 	9.9 
1931 ,............, 	 89.6 	7.3 	94..2 10.0 	82.2 	97.4 	82.5 	87.3 
192 	rL3 	&4.3 	91. 	9L..,7 	72.3 	94,6 	72.b 	69. 

77 , 	63,7 	87,7 	8.i 	bl.1 	92.6 	70.1 	7b, 
13 	 78. 	694 	$77 	8o,1 	6,,7 	92.]. 	

R1 1
7 	77.7 

1935 .., 	 79,1 	7O,4 	96 .8 	81O 	69.9 	9202 	77,5 
193b ......., 	 80.8 	73,4 	86,4 	83, 7 	70, 	92.

i 	
7,8 	78.0 

1937 February 	81.9 	75.6 	Z6,4 	$L4.9 	71.b 	93. 	7(.2 	78.8 
March , ......., 	822 750t 	86.4 	72,6 	93.3 	77.7 	79,5 
April , 	 82,4 	7b 	86.4 	814,9 	72,6 	93.3 	77.9 	79.5 
May ., 	 82.9 	76,b 	85.9 	87,3 	72,6 	93. 	78.1 	79. 
June , 	 82,9 	76. 14 	$'4.O 	67,3 	72.9 	93.7 	78.0 	790 
July .. 	 83,1 	71.2 	$3. 	87.3 	72.9 	93.7 	78.14 	79. 
August .,....o. 	637 	79.1 	8Ll,t.l 	87.3 	(2.9 	937 	79,14 	79. 
SeDtember ,,... 	83.b 	78.3 	&4'5 	87.3 	73.3 	93.9 	79.1 	79. 
October ....... 	814,2 	78.9 	85.3 	89.0 	73.3 	93,9 	79,5 	80. 
November ..... 	&4,2 	78. 	8,7 	89,0 	73,3 	93 , 9 	79.5 	80.2 
December ..... 	814.3 	791 	$b1 	89.0 	73.3 	9309 	79.7 	80.3 

1936-January ....,. 	814.3. 	78)4 	86,2 	89.0 	Z3 	9CI9 	79,14 	80, 
February 	 ,J7.S6,0 SoO 	ii.i 	 60. 

N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calci.i-
lated f or March, June, September, and December as are certain sub-indexes in the Mis-
cellaneous group. Difficulties in obtaining these data promptly cause revisions to be 
often one or two months late, 
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66.2 69.5 72.2 62,0 51,9 51.0 67.5 6U.7 

67.5 70.3 70.1 62.0 47.0 46.7 87.5 61.5 64.0 
70.5 70.6 69.7 62,4 4.3 47.5 87.5 57.5 58.8 
74.2 72.4 69.7 63.3 52.8 53.0 85,8 52.8 55 , 5 
74,6 72.0 70.6 64.9 59.2 59.5 85..8 52,6 55,9 
76.5 73.5 73.1 70.2 66.7 66.3 86.7 54.1 56,8 
75.2 73.5 73.6 73.9 76.5 75.6 88,3 56.0 6o.6 
72.5 73.1 72.2 74.7 68.7 83.9 88.3 01 .5 64.0 
68.9 73.1 69.2 74.7 92.7 87.2 88.3 65.4 67.8 

62.9 
63.5 
62.9 
62.6 
61,9 
61.6 
62.6 
64.5 
64,5 

Year 
and 
Month 

OF ri'CI?AL A2,T LULE6 OF FOOD IN OitD. 
Bacon : 	Eggs 	: 
Break- : Lard : 	.zggs 	: Grade"B": ii1k : Butter: Butter : Cheese 

Fresh : Salt 
	

fast 	: Pure : Grade"A" : 	and. .: 	 : Dairy : Creamery 
Grade"C" 

79,2 
	

66.1 	72.1 
84,3 
	65. 6 
	

72.5 
88.1 
	

66 1 
	72,1 

88.1 
	

66.7 	71.8 
83.0 
	66.1 
	70.8 

oO .5 
	

67.2 
	70.1 

79.9 
	

69.8 
	

68.1 
77.4 
	

69.8 
	

66.13 
76.1 
	

69.8 
	

67.8 

77.6 79.2 73.4 72.5 69.9 72,8 67,8 73.1 88.7 85.2 09.2 66,4 68,5 64,8 
78.6 81.1 76.6 73.8 70,5 72.4 67.4 70,2 72.2 72,4 89.2 65.2 67.3 f,4.5 
79.6 81.1 79,2 74.8 69.9 72.0 67.1 67,8 81.4 79.4 89.2 63 , 2 64,2 64.8 

77.5 79.2 71.9 74.8 69.5 71.3 66,4 65.3 60.0 58.3 89.2 61.0 61.7 64.8 
78.6 61.1 71.4 80.2 70.2 72.0 66.7 64.9 50.6 50,0 89,2 58,3 60,0 64,2 
78.2 79,9 68,8 81.2 70.2 71.3 66.9 63.7 52.1 5115 89.2 54.3 56.4 63,8 
78.9 78.6 69.3 77.2 72.5 72.0 68.3 62,4 58,1 58..8 86.7 55.1 .58,6 65.3. 
78.6 79.2 68.2 76,8 74.2 72,8 69.4 62.9 64.3 64.3 86.7 59.0 62,6 66,o 

79.3 77.4 69.3 75.5 74.2 72.4 71.3 63.7 71,6 71.6 87.5 62,7 66,2 68.6 

77 , 9 76.1 69 , 8 70,8 71.9 72.8 70.8 64,3. 75.9 74,4 90.0 63 , 7 65.3 70,4 
76.9 75.5 69.8 69.5 69.9 71.3 69.4 64.5 93.8 86,2 90.0 624 63,5 70,8 
74,8 74.2 69.2 68.5 67.5 69.9 67.4 64.9 97,4 88.4 90.8 64.2 65,8 70,4 

77,2 767 73.4 72.1 67.9 70.6 67.6 64.9 84,6 01,9 90,0 66,2 67,8 70,4 
81,3 81.1 77,6 75.2 70.2 71.3 67.1 67.8 67,5 66,1 90,0 66,7 69.1 71,1 

79 , 3 605 75.0 72.8 67.9 70.6 66,2 67 , 8 63,7 62. 1  91,7 65 , 4 66.9 70,4 
84.4 85.5 74.5 76,5 69,2 70.3 66,0 68,.6 57.3 57.0 91,7 66,4 68.2 70.8 
91,5 93.1 74.5 6O.5 70.5 73.3 66.2 68,6 54.5 53 , 5 93.7 67.4 68.9 71,1 
96,3 58,1 74,0 31.5 72,2 71.3 66.7 69,0 53,8 53,5 90,0 62,2 63d 71,1 

100.2 101.9 74.5 33.6 74,8 72,8 67,4 69,0 57,7 57.3 90,0 61,7 64,7 72,0 
98,6 95.6 76,5 80.2 78,5 73,8 71,1 69.0 68.8 67.1 90.0 65.7 68.9 72.3 
93.2 92.5 76.6 76.2 81.8 76.3 73.6 69.4 73,7 72.4 90.0 67.4 70.2 73 , 3 
90.5 89.9 76.6 74.2 80.8 77.1 75.2 69.4 83.8 79.6 92,5 68.4 70,5 73.0 
87.1 86.8 76.6 73.8 75.5 75.3 7.8 69.8 94.0 86.2 92.5 70.9 72.9 73.0 
84.7 86.2 77.6 71.1 72.5 74.6 73.1 69.0 95.9 88.2 99.2 75.1 .77.2 72.6 

85.4 86.8 78.6 73.8 73.2 7.9 70.6 66.9 81.8 78.6 95.8 76.3 77.6 73.3 
86.7 0 , 3.1 63.9 75.2 73.2 74.6 70.1 63.7 66.4 67.6 95.8 79.3 80.5 73.3 

- 	 INDJX NiBR 	OF LTAIL rJ J 

Beef 	: 	Beef 	Veal : 	l.utton 	: Pork : Pork 
Sirloin : Chuck: Roast 

April 
May 
June 
July 
ugust 

September 
October 
November 
Deceraber 

January 
February 
March 
April 
May 
June 
July 
August 
September 
Qctober 
November 
Deceiiber 
.1231 
January 
February 
March 
April 
My 
June 
July 
August 
September 
October 
November 
December 

January 
February 	..,,. 

76,5 
80. 6 
84.4 
05.4 
84.4 
82,7 
7.6 
76.5 
75.9 

r(oast 
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INDEX NlJzvjBRS OF .TAIL PdICS OF PRINCIPAL A'.TICL.S 

rear 	 : 	: 	: 	: 	: 	: Apples 
and 	 : Bread : Flour Rolled : Rice : Beans : .vapor- : Prunes 
Month 	 : 	: 	0at 	 : 	: ated  

OF FOOD IN CANADA - Con. 

:Sugar: : deighted  
Granu- : Sugar : Tea : Coffee: Potatoes :Vinegar: 	Food 

lated : Yellow : 	: 	 : 	: 	Ifldex 
(46 Items) 

A.pril 	.......... 77.0 62.3 
May 	............ ?57 662 
June 	........... 77.0 64.2 
July 	......... 77.0 62,3 
itugut 770 62.3 
Septeiber 	...... 757 60.4 
October 	....... 77.0 62,3 
November 77,0 660 
December 	....., 78,4 64,2 
.936 

78,4 64,2 
'ebruary 784 

March 78.4 64.2 

k 7864 64.2 
1ilay 	........... 79.7 64.2 
June 	.,.,,.,.., 79,7 64,2 
July 	....... 79,7 62,3 
August 81.1 66,0 
September 	..., 82.4 69,8 
October 624 71.7 
November 82.4 73.6 
December 83,6 73..6 
1937 
iinuary 	.., 3.8 75.5 
February 	. 	. 8.8 79,2 
March 	........ 51 81.1 
IpriJ 86.5 83.0 
May 86.5 49 
June 90,5 84,9 
July 	.......... 90.5 8469 
.tugust 	......... 90.5 88.7 
September 	., 91.9 86,8 
October 91.9 86,8 
November 91,9 84.9 
December 91.9 84.9 
January 91.9 84.9 
February 93.2 84.9 

89,7 71.6 65,8 7689 78,3 82.1 84.0 72.2 61,6 33.5 92.2 68.6 
89.7 71,6 65,8 78,4 78,3 o2.1 84,0 72,8 60,9 32.9 92.2 6.7 
91.4 72,5 67.1 79,9 79,0 03.3 84,0 72.5 6184 33,1 93.5 69,3 
89,7 71,6 68,4 00,4 78.3 82.1 04,0 72,2 60.6 32.3 93.5 69.3 
9.7 71,6 67,1 60,9 78,3 82.1 04,0 71,8 613 5+.6 92,2 71.3 

89,7 72.5 658b 78.9 77,1 o2.1 5,0 731 60.6 40.5 90,9 70,9 
91,4 72,5 67.1 77,4 76.4 80.8 81,3 72.2 60,6 ..3.d 89,6 72,4 
89.7 71,6 67,1 77.4 739 79.5 81.3 72.9 59,8 43.7 89.6 73.2 
69.7 72.5 68,4. 78,9 72,0 79.5 81.3 72.4 60,0 46.8 69.6 73,7 

69,7 71,6 66.4. 77.4 72,6 75 81,3 72,8 598 4.0 90,9 73,9 
89,7 72.5 68,4 80,4 71.3 9,5 81,3 72,4 59.3 50.4 89.6 72,9 
87,9 71,6 634 794 69 , 4 79 , 5 81,3 7204. 59.2 520 90,9 73.4 
87,9 71,6 63.3 79.4 70,1 78,2 80,0 72,2 5883 51.6 89,6 71,0 
89.7 72.5 63,3 77,9 68.8 78,2 80.0 73,1 

58,5 60.5 90,9 71.3 
57.9 72,5 6o.8 79,4 69..4 78,2 80,0 725 58,7 64,1 89,6 71,3 
87.9 725 62,0 ol,4 68,8 782 O.0 72.4 58.2 74,8 90,9 72.6 
89.7 72.5 64,6 78,9 70.7 78,2 80.0 72,7 57.8 84.9 69(6 74.7 	ff 
91.4 73,4 72,2 82.4 72,0 i8,2 80.0 72,4 57,8 73.,0 89,6 75.1 
93,.1 72.5 78,5 82,9 71,3 78,2 80.0 72,7 56.0 60,7 88,3 76,1 
93.1 72.5 bLo d3.9 72.0 78,2 O.O 72.5 50.0 56.7 89.6 75,0 
9-j 73,4 8fA 79,9 72,0 78,2 bo.0 72,5 57.8 58.3 88.3 75,3 

72.5 87.3 82,4 72,6 79 , 5 61,3 72.3 57.5 59.9 89,6 75.2 
96,6 74, 91.1 80,4- 73,2 79,5 81,3 72, 51.4 68,5 89,6 75.6 
98,3 74.3 9,9 79.4 739 8o,8 02,7 72,? 5062 73,6 89.6 75 , 7 
98,3 75.2 98,7 80,9 74.5 82,1 84,0 72, 57.8 73,4 89,6 76,3 

100,0 75,2 100,3 78,9 74,5 83.3 84,0 73.1 57,8 65.7 69.6 76,6 
100,0 75.2 130,0 78.9 7..5 83.3 84,0 73.2 58.3 59.5 89,6 76,4 
10010 74.3 98,7 78.9 75.2 83,3 04,0 7,5 58,3 55.6 90.9 77.2 
103.4 75,2 96.2 77.9 75,2 84.6 5.3 75,7 58.0 60.7 89,6 79,1 
103.4 75.2 94,9 77.4 76,4 84,6 85.3 76,4 5d.7 45.0 89.6 78,3 
103.4 75.2 88,6 80,4 74,5 84.6 85.3 77.4 58.2 42,5 89.6 78,9 
101,7 75.2 78,5 84,4 74,5 83.3 85,3 78.5 58.2 39 , 9 89,6 78.8 
101.7 75,2 74,7 78,9 73.2 83.3 85.3 78,7 57.8 39.9 88.3 79.1 

100.0 74.3 72.2 73.9 72,0 83.3 85.3 80.1 57.7 40.1 og.6 7.4 
100.0 75.2 70.9 75.4 71.3 83.3 85.3 80.9 57.2 40.3 89.6 77.9 
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INVESTORS I INDEX LUiBEtS OF COiviON STOCKS 

Canadian common stock daily averages fluctuated narrowly between 107.1  on 
February 1 and 105.7 on the 9th. Subsequently,the index moved generally higher to 110.1 
on the 25th, but declined again to close the month at 108.9. Very dull market conditions 
prevailed in the first two weeks reflecting uncertainty at New York. In the following 
ten dars interest was centred on industrials and an index for that group advanced 8.3 
points to 183.6, the highest level in the current year. Among industrial sub-groups to 
show monthly advances were industrial mines, milling and foods while building materials, 
papers and beverages were lower. Banks and utilities did not respond to the rally in 
industrials till the final week of February. The utilities index showed a recession 
for the sixth consecutira monh Daily averages fell from 147.5 at the opening to 46.3 
on tabruary 18 and closed at 147,2, The general index for 96 cosrnon stocks was 107.1 for 
February as compared with 1077  for Janu.ary. Indust1ials were up 07 to 17707  while 
utilities receded 1.1D to 146 	and banks 25 to 81.8 

WELY INDEXNTJMBS OF 214 MINING STOCKS 
(1926=100) 

The general index of enty•-fàur mining issues advanced for the fourth month 
in succession, rising from 11441 in January to 147.7 in Pebruary. The better established 
junior gold issues provided the major part of market activity. Opening at 126.6, the 
high for a period of practically ten months, the gold index, except for brief interrup-
tion, tended towards lower levels, moving narrowly within the limit of approximately 
five points, to close at 121.9.. Concidental with higher metal connodity prices, base 
metals emerged from the dso of the first two weeks and staged an appreciable advance 
in the third week. On February 23rd this series reached. 257.6, but the upward movement 
did not persist and on the final day.. the index was 7,4 points below the preceding peak. 
The monthly index for the gold section was 1243 in February as compared with 121.0 for 
the preceding month and the base metals 2146,9  against  2141.7.  Below is a table of average 
prices for the weeks of March 3 and February 3, as compiled by the Dominion Bureau of 
Statistics. 	 GOLDS 

	

Zub zl 	 mar 	Feb.3 
Beattie ............... $ 1.314 $ ]..35 	Macaasa............ 	$ 14.76 	$ 	.10 
Bralorne.............,., 	8.87 	895 	McIntyre 	141.98 	14'+.50 
Buffalo-Ankerite ...., 	1635 	1696 	Pickle Crow ........ 14.67 	14.8 
Central Patricia 	280 	2,29 	Pioneer 	3.17 	2. 
Dome ........•........o 56,73 	58.66 	Rono ,,......, 	.61 
G-od.'s Lake . 	 San Antonio .., 	1.142 	1.142 
Hollinger....... ..... 	13,87 	1.484 	Siscoe.... ...... 	2.72 	3.05 
Howey 	.......29 	.30 	Sylvanite 	3.26 	3.37 
Kirkland Lake ........., 	1.214 	Teck-Hughos ...... 	5.141 	5.147 
Lake Shore .... ........ 55,148 	55.98 	Wright-Rargrcavcs .. 	7 , 97 	8.11 
Little Long Lac ....... 	501 	5.95 

BASE  METALS 
Falconbridgo . . ........ 6,30 	6 10 	Norand.a ............ 	60.17 	57.75 

	

uon Bay ........... .279; 	2 7  .96 
PR2EP3.ED STOCKS 

The preferred tcck ice index of 82,1 for February showed a decline of 1.3 
points. It reflected the dull tone of the Montreal and Toronto stock markets. The In-
vestorst price index of coion stocks fell from 1077  to  107.1.  Trading interest was at 
a low ebb i  particularly in the first two weeks of the month. 

Among the fw stocks which responded to the publication of higher 1937 earn-
ins by several leading companies were: Massey-Harris which gained $5 to $50, Siipsona 
advanced $3 to $89, Canadian Celanese $1 to $1014 and Dominion Textile $1 to $150. News-
prints sagged on lower January outut figures with the exception of Abitibi which ha.rdenai 
on the successful application for a . :'iearing of the Cu3t application concerning re-
organization, and gains of $l-- to $15. were made. 

During the latter half of the month prices firmed on the Canadian market, 
although the sales volume remained light. During this period the tone in the newsprint 
group was better than for several weeka and St.Lawrence Corporation A gained $2 to $15 
and Abitibi $li  to $17*. 

Among declines for the month were: Ogilvie Flour Mills from $152.7 to $1 50 .7, 
Canada Cement from $10.14 to $104,9 and Goodyear Tire and Rubber from$109.9 to$10$.0. 

McQoll-Frontenac rose from 86.6 to 91.1, Sherwin Williams from 105.0 to 11161 
and Moore A from 1146,1  to 1148,6. 

INDEX NUMBM  

Jan. Feb. 
1929 ..... 	1-077 11 
1933 ..,.. 	149.6 149,6 
1934 ..... 	64.1 66.5 
1937 ..... 	99.2 ioo.4 
1938 •.... 	83. 14  921 

3 OF 2 

Mar. 
1'6 8 

7:3 
6703 

102,6 

104.3 
147, 2 
63,5 

303,1 

ERRED STOCKS 199 
(l92b 1O(5 

Juno July 
lö3 10148 1014,8 

58. 61.9 
6837 68,4 68.1 
100.2 993 99.14 

1934, l 

T061 
•

16
22pt

1  
7 6i, o 

67.3 67.14 
101.5 91,0 

37. 1938. 

Oct. Nov. Dec. 
102.9 99.8 100. 14 

	

59.7 59.1 	60.2 

	

69.5 70.6 	71.4 

	

82.2 82.0 	81.0 
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Number of 
Securities 

1938 

October 
November 
December 
,1936 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

9aL 
January 
'eb ruar y 
Mr eh 
April 
May 
June 
July 
August 
September 
October 
November 
December 
1938 
January 
February 

INVISTORS'_ONTE.LY INDEX NU1BARS OF COUION STOCKS. 
1926=100 - 

General: Banks Utilities  Industrials  

Trans- Tele- Power Machiri- Pulp Tex- Food Build- 
Total Total :T0ta1 

: 
port- phone 	

: 
and :Total : ery 	: and Mill- Oils tiles : and 	: Bever- : ing :Indust- 

ation :Te1e- : 
Tract-: and 	: Paper: ing : and 	: Allied: ages 	: Mater- :rial 

:graph :ion : 	 : Equip- : : : ; 
Cloth-: Pro- : ials :Mines 

ment 	: : : irig 	: ducts : : 

96 	: 9 ; 19 	: 2 :2 :15 :68:8 :7 : 3 4 	: 10 	:12 7 

96.1 68.4 45.6 23.4 100,0 59 , 6 152.9 120.3 ia.6 60.9 215. 1  6' 5 13 4 . 4  133.2 103.8 267.3 
105,8 73.0 50.9 27.9 105.1 66.1 170.3 122.6 14.6 66.9 228.7 6. J 245.7 157.3 112.7 315.7 
107 ,4  75.1 50.1 28.6 1o8..o 62,.7 178.2 116.4 15.9 76.7 214.8 70,4 148,5 161.0 117 , 8 370.1 

112,9 78.6 52.4 29.8 111.4 66.0 187.7 118,2 18.6 80.4 231.0 75.5 153. 6  151.7 127,3 387,2 
120.7 82.6 57.0 35.0 112,3 71.1 200,0 125.0 20,2 64.3 246,5 74,0 158,7 151.7 135.4 418.2 
117 , 4 79.6 55 , 5 33 , 3 110.4 69.7 194,8 122.2 18.5 88,.7 237,3 73.1 153,0  140,1 131,7 416.3 
115.9 77.5 53,2 30.8 109 , 7 67,1 194.2 114.3 17,5 91,0 244,5 71,3 150.7 131.7 134.1 401.8 
112.8 77.7 2.5 30,5 109.5 65.9 187.9 108,0 16.,7 87.3  234.0 68,1 )45,7 131.4 128.6 394.8 
113.8 77.8 533 31.2 112,5 66.4 189.3  106.3 17.5 86,5 228.1 67.4 149,2 129,3 131.0 417.8 
114.3 77.2 53.8 31.9 111,7 66.9 190.1 102,4 18,6 87.0  224,3 66,8 153,9  131,6 137.2 428,5 
114.7 79,0 53,1 29,7 lfl,2 67.1 191,4 103,0 13.0 89.8 218.9 68.0 157,1 13.7 142.5 444,2 	, 
119.5 79,7 54.8 30.2 114,2 70.0 200,6 li.1,6 20,3 93 , 9 220.6 70,6 162,5 138.2 149.7 488,1 	" 
126,9 8c6 59.8 33A 114,6 77,7 212,3  127.3 24,4 101, 232,5 73,4 1714 135.6 162,6 519,3 
131.8 84.5 62,4 34.6 116,5 81.8 219,9  140,4 27.5 107.0 233.4 74,4 179.6 143,6 178.3 546.2 
129.2 87.7 67,8 34.6 120,4 82,1 212,8 339.4 27. 112.5 215 ,4  73 , 5 182,3 145,3 281,9 540,0 

137.4 94,4 63,5 334 122.0 91.1 222,0 156,3 3'f,2 119,6 229.6 77.3 184.2 141.0 1'97.O 549.3 
142,. 96.7 73.1 41.8 i258 97,5 228.8 163,4 36..? 120.7 235,2 78,5 188,2 139.3 203.5 586.7 
147,2 95 , 9 71,0 39.6 124.2 94,7 241,7 168,3 40,2 127,0 247,7 80,2 190,0  141,8 213,4 618.2 
136.2 94.0 64,3. 3,0 '122,0 8.i 226,1 257.5 47,1 117.4 230.4 79.9 182,4 133.A 204.8 533.9 
132.2 92.7 63.0 32.8 124,7 84.0 216,4 151.3 38.5 109,4 229.6 775 178.5 128.4 188.4 525.8 
12924 92.3 63,2 32.3 127,3 84.1 210.1 143.1 38.2 103.7 220.2 

222.6 
77,7 177.7 

182.1 
131.0 
136.1 

179.6 
].d3,7 

510.8 
547 , 4 133.0 0..2 63.9 29.7 128,0 88,o 217,8 l4.O 40.5 102.0 79,7 

135.2 89,9 65,2 29.9 .L28.7 90.4 221,6 151.2 40.4 95.2 223.6 79,5 132.0 136.9 192.7 564.2 
118,9 84,.9 57.4 24,8 126.6 78,6 193.3  122.8 29.3 89.1 205 , 3 73 , 3 167 , 9 118.3 159.4 470.5 
105.8 81.4 51.7 20,9 122.9 70.7 170.3 104.3 22.5 69.9 192.0 68.0 154.1 105.6 132.5 395.0 
103.1 79.0 49.6 19.9 122.2 66.9 166.3 104.7 20.4 80.1 193. 2  67.7 154.1 115.7 129.5 359.2 
103.7 81.6 49.5 19.8 125.4 66.0 167.7 103.2 18.3 82.9 188.0 67.1 154.7 114.2 131.9 382.7 

107.7 84.3 48.4 19.2 125.6 64.4 177.0 109.6 18.9 87.2 194.9 64.3 158.7 116.1 138.4 422.6 

107. 1  81.8 46.8 17.6 123.1 63.1 177.7 109.3 17.5 88.9 195.2 648 159.9 115. 0  131.4 425.0 
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IN)EX NUMBERS OP ENTY-F0tt MINING STOCKS 
(192 'loO) 

Number of 5old Base Total 
Stocks Metal Index 
193$ 21 

: 

214 

x192$ - High 137.2 322.2 -- 138.6 
Low 75.14 105.7 107.3 

499 - High 89.7 31$.C, 127.9 
72.6 Low 52,7 157.3 

xl30 - High 66.7 203.1 
56.)4 

88.3 
56,7 Low 53.3 

x1931 - High 79. 4  5)4, 
109 3 
149.9 14 5.8 Low 

x1932 - High 
Low 

63.1 
4$,5 

82.3 
142.5 

614.$ 

x193 	- High 111.9 
614.9 

11414.1 
68.2 

116.7 
65.1 Low 

x19314 -. High 3)40.1 167.6 3)43.3 
Low 103,1 125.0 107.3 

xl935 - High 
Low 

131,2 211.7 
128.6 

136.7 
1114.9 

x1936 	High 136.2 322,1 170.3 
135.14 Low 118.3 205.5 

xl3] - High 11.3 35b.5 180.) 
Low 9907 183.1 115. 8  

1931 
January 137.5 39 6 
February 139,14 31414.8 177.2 

March 133.0 340.5 172.6 

April 120.0 288.0 1514.1 

May 111.3 269.3 1142.1 

June 105.9 255.0 1314.7 

July 109.2 278.9 

August 112.5 287.14 1146.2 

September 103.5 2214.5 127.6 

October 1014.3 192.14 121.6 

November 113.8 192,14 129.14 

December 115.5 213.1 1314.3 

193. 
January 121.0 2141.7 

February 1214.3 2146.9 1147.7 

Weekly Index Numbers 
Week ending Feb, 	3rd. 125.5 235.2 1147.0 

II 	Uti 10th 1214.6 238.2 1146. 
It 17th 1214.14 21414.2 1147.8 
It 	U 	It 24th 123.3 252.14 1148.5 
II 	It 	Mar. 3rd. 122.3 253.0 1147.6 
" 	

" 10th 120.8 2147,14 1145.6 

x Weekly figures 
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JEEKLY AVERAGE PRICES OF 24 1.aNING STOCKS 

DECELBER 1937-FEBRUARY 1938 

DECEMBER 	 JANUARY 	 FEBRUARY 	:IARcH 

2nd 9th 16th 23rd 30th 6th : 	13th : 	20th 27th 3rd 10th : 	17th 24th 3rd 

$ $ $ $ $ tp $ $ $ 
GOLD GROUP 

3eattie 1.29 1.3C 1.28 1-28 i--27 137 137 1.33 1..37 1.35 135 1.37 137 134 

Bra1rne 7.77 7.92 800 8.08 8131 8.76 898 8.96 8.97 8.95 8.97 9000 893 887 

Buffa1c-Ankito 11.89 12.25 12.12 13.44 3.3:7 14.15 14.91. 15-02 16..46 1696 16..77 16.89 15.91 1605 

Central Patricia 2.45 2-48 2.40 2.37 2.34 237 2.33 2.19 2.21 229 2.50 2.58 2.64 2.80 

47.60 4-9.95 50.66 53.31 55.32 54.47 55.06 55.21 56.60 58.66 57.65 57.85 56.79 5.73 

G ds Lake .49 .50 .48 46 .46 .49 .61 .58 ..58 .54 52 .53 .53 .52 

H11inger 12.52 12.93 1283 12.94 1.287 13.20 1325 33.18 13-54 14.-04 13.87 13.77 13.93 13.87 

Hwey 28 .28 47 .28 (28 :28 28 .31 .30 .30 .28 .29 .29 .29 

Kirkland Lca 1.23 1.25 1.23 1.29 L29 1.35 1,33 1 , 31 1.44 1.44 1.37 1.36 1.29 1.24 

Lakos Shcre 51.42 4-942 4-9.92 5C87 52.42 52.47 52.27 52.48 54.02 55.98 5733 57.10 56-44 55.48 

Little Long Lac 4.71 4.91 4.82 5.03 5.12 5.29 5.45 547 5-47 5.85 5.63 5.30 5.07 ..O1 

aassa 4.90 4790 4.82 4.86 4.79 508 5.04 4.98 5.13 5.10 4:96 4.92 4.83 4.76 

McIntyre 3737 37.04 37-42 38..02 3945 40.72 41.27 4223 42.50 44.50 43.19 42.94 41,89 41.98 

iok1e Crw 5.20 5-29 5.29 5.22 509 505 506 4.74 4.78 4.85 4.77 4.76 4.72 467 

Pioneer 3.23 3:07 2.,.91 2 99 2:97 3.06 3.21 3.10 2.95 2.96 2.95 2.96 3.07 3.17 

Reno .65 .64 .61 .61 .F,L) .58 .56 .4-5 :48 .48 054 57 .62 .61 

San Antcnio 1.35 1138 1.35 1.34 135 1.37 1141 1.33 1.39 1,4-2 1.35 i..31 1.40 1442 

Siscoe 3.37 3-4-7 3.31 3.33 336 3.31 3-28 3.14 3.06 3.05 2.68 2.60 2.75 2.72 

Sylvanite 2.90 2.97 2.97 3,03 3.05 3.12 314- 3.10 3.17 3.37 3.44 3.40 3.27 3.26 

Teck-Hughes 5.12 5.22 5.17 5.27 5.41 5.58 5.47 5.35 5.30 5.47 5.4-0 5.40 5.43 5.41 

!right-Hargreaves 7.49 7.47 7.40 7.43 7.40 7.58 7.67 7.68 7.79 8.11 8.07 8.04 7.97 7.97 

BASE r'ETALS GROUP 

Falconbridge 	5.02 	5.35 	5.00 	5.23 	5.32 	5.52 	6.62 	6.36 	6.27 	6.10 	6.05 	6.17 	6.24 	6.10 

Hudson Bay 	21.17 	22.25 	22.33 	23.42 	22.70 	23.35 	26.44 	25.68 	24.64 	23.96 	23.83 	24.75 	27.29 	27.98 

Norancla 	 47.64 	49.79 	49.50 	53.87 	54.15 	54.4-0 	59.02 	59.81 	58.17 	57.75 	59.35 	60.00 	60.87 	60.17 





- is - 
INDEX NIJMBJ2S OF DOMINION OF CANP.DA LONG-T.M BOND PRICES AND YIELDS, 1930-1938. 

(i91oo) 

The tone of domer tic hggrade bond markets showed improvement during the 
month and the Dominion Bureau of Statistics index number of Dominion of Canada long-term 
bond prices rose from 116.1 for January to 116.6 for February. In the first two weeks, 
quot4tions gradually moved higher supported by an improved demand, which was attributed, 
in part, to increased institutonaJ. inquiry. On the 16th a more unsettled condition 
developed, as investors considered the change in policy with regard to gold sterilization 
by the United States G.overnment. and. the Bureauts daily index of bond prices dropped 
0.3 points to 116.6. The upward movement was resumed, however, and on the 24th the daily 
index rose to the months high of 117.0, a gain of 1.0 over February 1. The following 
mild, reaction caused. a reduction f 0.2 and the month ended at 116.8 for a net gain of 
0.8. Provincials were quiet and steady with the exception of Albertas, which moved 
slightly lower. British Console at London mounted from 76 5/8 at the end of January to 
a peak of 79  on the 10th of February before receding to 77 7/8 on the 28th, and the Dow-
Jones arerae of selected )itghgrade United States bonds advanced from 89.59 to 91.28 
during the month. The index of Dominion of Canada long-term bond yields declined, from 
66.3 for January to 65.4 for Feb'uary, while the ind.cx of yields for representative 
Province of Ontario maturities de,reased from 69.7 to 69.3 in the seine period. 

MONTHLY INDEX PUMBERS OF DOMINION OP CANADA. LONG-Ti BOND PRICES, 1930 - 1938, 
(From data iued by A.E. Ames and Company, Ltd.) 

193Q ,2a3 93 1j i 1935 i6 1937 1938 
January •..... 99.0 103,1 oi 103u lO4.6 11.9 113t 117.7 116.1 
February ..... 9903 103.1 91lç9 103.4 105.4 114,2 115.0 115.3 116.6 
March •....... 9909 10.7 96.4 102.1 107.2  115.0 115.5 112.9 - 
April 	........ 100.5 lO4.5 962 102.9 109.4  l])4.5 115.7 112.7 - 
May 	.......... 
June ,......,. 

100.9 
101.0 

101..O 
105 ,  

963 
94.6 

103.8  
lO4,9 

110. 
110.4 

115.2 
13)4,2 

115.9 
117.0 

113.8 
134.9 

- 

Jul?•...,.,.,. 101.2 105.3 97.0 1O.8 111.1 13)4.5 118,0 115.1 - 
August ....... 102.1 105.3 101.0 105.6 112.3 134.8 119.1 115.5 - 
September .... 103.0 102.1 3.01.8 105.7  112.6 110.9 1191  115.3 
October ...... 103. 2  98.1 103S 105.0 111.1 110.2 117.1 13)4.5 - 
November ..... 103.2 97,14 1026 lO4,2 112.2 112.5 117.6 1114.8 - 
December ..... 103.1 95 , 5 101.2  103.6  115.2 112.5 118.2 115.6 - 

MONTHLY INDEX NUUERS OF DOWINION OF CANAMA L0NG-T,M BOND YIDS, 1930 - 1938, 
(From data issued by A.B. ames and Company, Lt) 

293Q 21J- i9j2 1933 193 14  1935 3,6 1938 
Janu.ary ...... 102.1 93.9 112.7 96.3 93.2 70.9 72.14 614.6 66. 
February ..... 101.14 93.6 112,2 96.0 91.0 73,2 708 6s.14 65. 
March ..,..... 10101 91.9 109.1 97.7 86,1 71.4 69.9 72.7 - 
April 	........ 99.3 90,0 109.8 96.6 83.8 72,2 69.5 73.2 - 
May 	.......... 95,14 8903 109.3 95.0 8108 71.14 6s.s 71.0 - 
June ..,...... 98.2 85.3 111.7 93 ,3 82.1 73.14 66.9 69.3 - 
July ......... 98.0 88.3 107.5 93.5 80.1 72.1 65.1 69. - 
Augast .....,. 95.9 88.3 100.5 92.2 77.8 71.6 63.2 6S.1 - 
September .... 93,9 9505 95.7 92.14 77.2 79,8 63.1 68.3 - 
October ,.,... 93.6 10502 96.2 9.5 79 ,3 78.9 66,2 69,7 - 
Novezther .... 936 1077  98, 94.3 7702 7)4.5 6 .1 6s. - 
December .,... 93.9 111.7 9964 95.1 71.3 75.5 64,1  67.14 - 

Wg&,Y INDEX NUMBEIaSX  1937-193 
Date Prices Yields 

1937 - December 

1938- January 

February 

2 
9 

16 
23 
30 
6 

13 
20 
27 

3 
10 

. .•... 	.•..•••..• •.. 	..... 

• a • . . . a ,• • • ••• • • • . • • • a a • 	• •• . • . . . 

co,enoo0cases*0.a•1e•t 11• 

, 	. . . . . . . 	• • • • 	• • ... •. . 

,,0tr*.aO..•0at•I0e0•••*e0•a 

Se0SOSU*•.••,•ø•S0 t0*1 •... 
0 S S • S 0555*50 5• 5455 •55 • • • . . , 

A.t.DQ, ...... 5.0.45SS 0 S•*S05•S5SS0t 

115,0 
115,3 
11503 
115.5 
ii6. 1 
116.2 
116.1 
116.1 
116.1 
116.1 
116.3' 

69.6 
67.8 
67.9 
67.0 
66.e 
66.1 
66.3 
66.3 
66.2 
66.4 
66.o 

17 
24 

x 	Based upon an average 

•..,. çeIs• •........s•..es...oss.s 

. 	. 	.....................  • • • • • . 
of daily figures for the week ending 

116.7 
116.8 
on dates 

65. 1  
6.0 

specified.. 

\ 
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EXCHANGZ QUOTATIONS AT 1i0NTRAL,1,13, 
Note; - The noon ratesinCadianFunuonwhich these avera 	sa~Fp 1~ftf, 	d have been su1ied by the Bank of Canada. - 	- 

New York Loidon France 	Belgium: Italy 	Switzerlarid Nether- : Norway : Sweden: Denmark New London 
Funds SterlingFranc Beiga 	Lira : 	Franc lands : 	In- one : Krona Krone York : Sterling 

Montroai : 	: Florin : : : funds: 
Former gold par 1,00 	: 4.8666 	:,0392 : .1390 	,026: 	.1930 	: .4020 : 	.2680 ,268o : 	.268o 

1936 4 1 93 6  
(Monthly Averages) 

1938 - January - High 10000 5.013 .0340 .1698 	.0526 	2318 .559 0  1.2519 .2584 .2238 Jan. 1. 000 4 °66 
Low .9998 4.991 .0323 ,3.688 	0526 	.2308 .5563 .2507 .2572 .2227 Fob 0°° 40 4 
J.verage 1.000 5,000 .034 .1693 	.0526 	23:. .5c72 .2512 .2577 .2232 L r 1001 4 	8 
Close .9998 5MJ.3 .0328 .1692 	.0526 	,2313 .5590 .2519 .2584 2238 1.005 

February •- High 1.000 5.033 r0337 .1701 	.0526 	.2330 .5611 .2528 .2573 .2247 May 1.002 4.980 

Low .9994 5.007 ,0325 .1693 	.0526 	.2317 .5583 .2516 .2581 ,..2234 June 1.003 5.033 

Average .9997 5.017 .0329 .1697 	.0526 	.2322 .5594 .2520 .2585 .2239 July LOOl 5,027 

Close 1.000 5.020 .0327 .1698 	.0526 	.2324 .5598 .2522 .2586 .2241 Aug. 11000 5.027 
Sept. 1,000 5039 
Oct. 1,000 4 .897 
Nov. 0.999 4.882 

_________________________________ _____- ------------------- ----------------------------------- Dec.. 0.999 4.904 

xArgen'- 0 . Union of 
. 	. Aver, 1.001 4,975 

Spain 	:czecho_ : 	tine :Australia: Brazil 	Gernaiy 	India China :Jatan : South 3ew •13-• 
Peseta 	Slovakia Pesos : 	Pound :Mflreis 	:R e i c h s 	Rupee (Shang- : 	Yen Africa Zealand Jan, 11000 4.909 

Xorunu : 	(Paper) mark 	: : 	hal) Pound : 	Pound . : Feb. 1,000 4..895 
Former gold par . 193 0 	.0296 .4244 4,8666 .1196 	.2382 	: 	.3653 ZDollar  .4985 :4.8666  4,8666 	: Mar, 1,000 4.882 

&pr. 0.999 4:9 10 
May 0,998 4.931 

1938 •- January -- 1ijh .0620 	.035 1  02931 4.010 . 	.4033 	.3734 ,29O .2913 5.006 4.042 June 1.001 4.938 
Low .c6o6 	.031 .2760 3.993 - 	 .4024 	.3768 .2945 .2902 4.935 4.025 July 1.001 4.974 
Average .0614 	. 3351  .2918 4.000 - 	 .4029 	.3775 . 2950  .2906 4.994 4.033 Aug.. 1.000 4.983 
Close .0613 	.0351 .2760 4.010 - 	 .4032 	.3734 .2957 .2904 5.006 4.042 Sept. 1.000 4.953 

Oct. 1.000 4.954 
1938 -February - High .0611 	.0352 .2760 4.027 .0590 	. 4051 	.3800 .2984 .2906 5.027 4.059 Nov. 0 .999 4 .991 

Low .0605 	.0351 .2614 4.006 .0580 	.4028 	.3781 .2954 .2899 5,001 4.038 Dec. 1.000 4.999 
Average .0609 	.0351 .2661 4.013 .0583 	.4041 	.3788 .2961 .2903 5.010 4.046 19.8 
Close .0606 	.0351  .2625 	4.016 .0590 	.4047 	.3790 .2963 .2902 5,014 4.048 

Jan. 1.00 5. 000 
Feb. 0.9997 5.017 

XFree  market rate. 
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MONTHLY INDE)CES fF AMERAJ STOCK PRI('ES, 193 4-1938. 

Iseued by the Standard Statistics Company, Inc., New York. 
(1926].00) 

Total 
1419 Stocks 

Industrials 
: 	347 Stocks 

: 	Railroad 
: 	 32 Stocks: 

Utilities 
140 Stocks 

1934 
February 30.9 eg.9 5C.5 30.7 
March 772 85.1 147,5 76.2 
April 79.6 88.3 149,3 76.3 

'May 71,8 79.6 143.3 69.7 
June 73.1 810 143.9 71,6 
July 71, 14 7907 141,2 69.2 
August 67.5 7603 35.3 614,5 
September 67)4 76.2 3514 64.0 
October 67,6 76.7 35,9 63.2 
November 68.3 78)4 314.8 6o.s 
December 69,6 so.6 35.9 53.8 

1935 
January 70.1 81.9 35-C 57.6 
February 68.0 80.1 32,3 55.1 
March 614.6 76,2 23)4 53.4 
April 67.5 78.9 29.14 59.1 
May 73.1 35.7 30.9 63.7 
June 75 , 5 87)4 32)4 69.8 
July 78,8 91.2 33.8 73.3 
August 83. 95.0 35.8 80.6 
September 85.0 97 , 5 37.0 81.9 
October 95.2 98.5 314.3 81.0 
November 93.3 107.14 37.6 90.1 
December 95.3 109.2 - 	 91.6 

1936 
January 100.0 114,5 143,3 97.0 
February io6.1 120.9 149.1 102.3 
March 108.7 124.6 149.2 102,8 
April 108.9 125.3 143.9 101.5 
May 101.0 116.2 145.0 914.7 
June 105.6 120,6 147,7 102.0 
July 109.2 124,3 50.7 105.8 
Augist 113.0 128)4 5309 108.8 
September 114.1 130.2 55,4 107.7 
October 118.7 136.0 58.14 109.1 
November 124.2 11414.3 57.9 108.9 
December 122,8 142.6 514)4 no.6 

191 
January 126.0 1453 55.6 113. 2  
February 129.5 151.7 57.9 110.7 
March 129.9 152.6 62.8 105.7 
Ai1 1214.5 1146.5 60.1 100.7 
May 116,3 136.7 57.1 914.1 
June 113.6 1314 .0 53 , 9 91.3 
Ju.ly 117. 8  139,14 52.1 95.9 
August 120.5 143.5 50.9 97.0 
September io6.14 12,2 142,6 89.2 
October 91.14 107.14 35)4 81.3 

'November 82.9 96,1 31.14 79.5 
December 82,2 95.2 31.2 78.8 

1938 
January 81.6 95.7 290 - 

let week of February 78.9 93.0 27.5 71.5 
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