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PRICE MOVEMENTS, MARCH, 1938.

COMMODITIES

A decidedly weak undertone in basic commodity markets was responsible for a
decline in the Dominion Bureau of Statistics index number of wholesale prices from 83.8
at the end of February to 83.0 for the week ending March 25. Moderate recovery to 83.3
in the following week was due almost entirely to wheat prices, as the majority of other
commodity exchanges showed further appreciable losses. Severe reactions were apparent
among the non-ferrous metals, rubber, and textiles. World prices of silver also de-
clined following the cancellation of purchases from Mexico by the United States. The
position of various commodity groups in relation to corresponding positions a year ago
reveals the unstable condition of price levels during *that interval. On balance there
has been a decline of more than 4 p.c. This has occurred in spite of increases of
nearly 7 p.c. in animal products and lesser advances for wood, iron, and non-metallic
products. It has been attributable mainly to declines of nearly 10 p.c. in vegetable
products, and of more than 25 p.c. in non-ferrous metals. Canadian Farm Products as
a group have fallen by more than 11 n.c. The monthly average index of wholesale prices
declined from 83.6 in February to 83.1 in March.
COST OF LIVING

Moderate increases in the price of foodstuffs and fuel were responsible for a
rige in the Dominion Bureau of Stalistics cost of living index from 83.9 in February to
84.2 in March. The comparative figure for March, 1937, was 82.2. The retail food in-
dex advanced from 77.9 to 78.6, easiexr quotations for sirloin beef, veal, lard and
pepper being of less consequence than gains for butter, onions, fresh pork, mutton and
canned salmon. The fuel index moved up from 86.0 to 86.3, influenced by sub-index in-
creases as follows: Coal from 86.6 to 86.9, coke from 87.0 to 87.4, and wood from 79.0
to 79.9. A slight advance in hardware prices was not of sufficient importance to affect
the miscellaneous index.

STOCKS AND BONDS

Common stock prices in March suffered the most severe decline since last
September and October. Moderate advances registered since that time were completely
wiped out as price averesges plunged to the lowest levels reached since April 1935. With
the exception of a brief recovery between March 18 and 21, markets moved steadily lower,
8till pointing downward as the month closed. The extent of losses may be judged from
the following price index numbers for February 28 and March 31: industrials 181.4 and
142,0, utilities 47.2 and 39.8, and the general investors' index 108.9 and 87.9 respec-
tively. Liquidation was heavy during the sharp break which terminated March 18. Min-
ing stock prices suffered correspondingly severe deflation with an index for golds drop-
ping from 121.9 on February 28 to 103.4 on March 31, and base metals from 250.2 to 198.1.
The general mining stock price index fell from 147.0 to 122.0. An index of Dominion
of Canada long-term bond prices advanced during the first two weeks of March from 116.8
to 117.9 before declining to 114.9 on the 18th. It had recovered to 116.0 however, by
the end of the mouih.

FOREIGN EXCHANGE (Quotations mentioned are Montreal noon rates unless otherwise specified)
Foreign exchanges were seriocusly disturbed by the turn of international events
in the second and third weeks of March. The Canadian dollar weakened during this period
with quotations on New York funds showing premiums which ran as high as 11/16 of one
per cent. The premium was 9/16 as the month closed. Declines in sterling of nearly
4 cents in the first two weeks were followed by an advance of approximately 2 cents to
$5.00 coincidental with a considerable ouiflow of capital from London to New York.
French francs broke to a new low of 3.03 cents on the 14th following the resignation of
the Chautemps Ministry, but recovered tc 3.08 cents during the balance of the month.
Noteworthy gold losses from Belgium were indicative of pressure upon the belga. The
German mark was made legal tender in Austria following the Austro-German union, at :he
rate of 1.50 schillings to the mark. Mexican pesos dropped sharply after the United
States announced the cancellation of Mexican silver purchases or April 1. The Merch
31 rate of 22.07 cents was approximately 5% cents below levels at the beginning of the
month.
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i
HETIEW OF IMoORT-NT COMMODITY MARKETS

JEEAT AND OTHER GRATN: Wheet prices averaged considerably lower for the month
of Maich, 1;“H“Hg 3asil closing prices fr» No.l Manitoba Northern on March 31 were
2 3/8 :2atc pes bushel higaer than on Woirsunry 23.No.3 however, was down from $1.20 3/8
per busuel to §1l.14 3/4. The May cpticn too was off 7 cents per bushel during the month.

avorabls new c¢rop prospects were in evidence in North America for the first
half of kmuzch aad world whsat markets moved downward almost without interruption. Offer-
ings from An:t“elia continuecd harge end belanced the effect of small shipments from
Argentiae, litical develcoments in Europe were a bullish factor toward the middle of
the pericy bul pruved lasufiicieat to check the downward drift of prices and a low
ncint of $1.11 per Yuchel for No.3 Northern at Winnipeg, was established on March 14
shoritly 27%er vhe capitulation of Austria. A brief display of strength carried No.3 to
$1.14 1/4 on the 1Sth beiore prices again moved into new low levels. This grade was
guoted below $i.10 rer bushel on March 22 and 23 for the first time since November.
Improved derald tfol' 8pot wheet of contract grades developed at this juncture and
Winnipeg prices moved sharply upward. Between the 22nd and the 28th No.l Northern rose
a total of 10 cents and this action was climaxed by a jump from $1.42 3/4 to $1.52 3/4
per buchel on lMarca 25. Reactions from this peak featured the last 2 days of the month.

The str en ,th exhibited by top grades of bread wheat during the last 10 days of
March was ot shared by other grainc. The May wheat future moved up only 8 cents from
the 22nd to the &Sth whiie No.l Lurum fell from 89 1/4 cents to 86.3/4 per bushel after
touchinz 91 3/4 on March 28. Ccarse grains too were weak at this time as flax lost a
further 11 certs per bushei to bring its met decline during March to over 20 cents.
Rye was dowa 15 cents between March 1 and March 21 and barley dropped nearly 6 cents
although its decline was concentrated in the first 2 weeks. Oats fluctuated over a very
narrow zauage for a net loss of about 1/2 cent per bushel.

19&7 1938 1938

March February Mearch
Descrintion{Becic cash per bushel, _kverage Average Average

Fapt Uilliam end Pert Lodhar) ¢ ¢ ¥

No.l Manitoba Wortherm wheat ....... st 135 .7 144.6 138.4
NoJZCaN., 258 s ., ¥ 1% b e o WS e 1 6.4 56.7 52.1
I [ oTRr R O R e e e o T e v 107.0 82.1 72.7
Wirey S S LT A R T R e U RN R 1 8l.4 63.8 59.2
i O T R e e S 17898 173.6 162.9

FLOUR /ND MITIED PRODUCTS: As is usual in times of wheat market irregularity,
flour prices end business were uneven during March. Average prices were considerably
lower than fcr last month but quotations for the final week were well above the mid-
month level. The high guality of Canadian flour has enabled it to maintain its position
recently in the United Kingcom markets despite the large premiums over its competitors
but export szles to other countries have been seriously curtailed. Total exports of
flour for the first 7 months of the current crop year were 2,243,604 barrels against
2,775,801 barrelsz lact year. Sales to the United Kingdom at 1,330,693 barrels were,
however, only 5,676 barrels below last year, leaving a dnop of over 525,000 barrels in
export sales to other countries. Domestic business was moderately active during the
month.

1937 1938 1938
Description March 15 February 15 March 15
Flour No.l patent, Manitoba per barrel, oy t 50
LT T R B e S coph L s 7 95 7.64%
Roiled oats, Torsnio, per 80 pound bEg .s.. 3.33 3.00 3.00
Oatmeal,. Toronto, per 98 pound bag “-...wwss 4.07 3,70 3.70

* Average for mornth.

;TG:B: Sugar »nrices continued downward during March and the quotation for
B.W.I. rawa, c.i.f. Mcntreal, dropped from $2.075 oa March 4 to $1.975 per cwt. for
Friday,Aprll &, - -Titits ARG on garalleled that of the No.4 World Contract option at New
York whsre an opening price of $1.0625 per cwt. proved to be the highest of the month.
The decline received a temporary check at the mid-month when the market rose from 96.5
cents per cwt. on March 15 to 103.0 on the 18th. Subsequently weakness reappeared and
the rionth's lecw point was 995.75 certs per cwt. on March 30. United States domestio
marlkets too werz lower as consumpiion continued below production and import quotas.
Londcn quo*ations for April shipment moved down from $1.03 per cwt. on March 4 to $.94
at the end of the mcath.
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1937 1938 13938

Descriptions March 15 February 15 March 15
Granulated sugar per cwt. at Montreal ..... 4.99 5.09 5.09
VaRSEUYer, "ot ¢ 4.70 4,95 4,95
B.W.I. raw sugar per cwt. at Montreal ..... 2,25 2.10 s

RUBBER: During the final week of March, rubber prices at New York fell pre-
cipitously to levels that had not been reached in nearly 3 years. First latex crepe
sheets opened the month at 15 7/8 cgnts‘per pound and went below 15 cents on March 186.
The trend from that point is indicated by the followiﬂg pfices: 13 3/4 cents on March
22, 12 7/16 cents on March 28, and 11 3/8 cents on March 31. Ribbed smoked sheets ranged
from a high of 15 cents per pound on the first day of the month to a low of 10 3/8 cents
on the 3lst. The expected increase in consumption failed to materialize and stocks on
hand in the United States approached the 300,000 ton level whereas they had been down to
164,441 tons at the end of July 1937. February disappearance was about 26,000 tons which
is the lowest for any month since early 1933.

1937 1938 1938
March February March
Descriptions Average Average Average
Raw rubber per pound at New York ¢ ¢ ¢
(Canadian funds)
Standard latex crepe Sheet8 ..cceeveecsvees 27.4 15=3 14.6
Ceylon plantation ribbed smoked.sheets.... 24,3 14.7 13,7

LIVESTOCK: With the exception of calves, livestock moved generally upward in
price during March. Good steers over 1050 pcunds at Winnipeg rose steadily from $4.65
for the week of March 3 to $5.25 in the closing week. A setback at Toronto in the second
week continued till the following Wednesday as runs became too heavy for trade absorption,
but as the export movement was well maintained earlier losses were almost wiped out to-
wards the close of the month. Shipments to the United States slackened latterly but
those to the United Kingdom held close to capacity shipping space levels. Calf markets
reacted to seasonally heavy receipts. Hogs strengthened on moderate offerings, and early ¢
cables indicated a rise in the British bacon markets. Lambs also averaged higher.

. 1937 1938 1938
PRaglipilons March February March
Average Average Average
A . o
Steers ,good aver 1050 pounds = Toronto ... 7.14 5:.58 5.80
per cwt. at Winnipeg .. 6.39 4.63 5.04
falves, good veal per cwt. at Toronto ... 9.24 1007 9.43
' Winnipeg .. 6.53 TR 7.24
Hogs, bacon, per cwt. at TEronto - . 8.51 9002 9.87
Winnipeg .. 8.10 8.59 9.67
Lambs, good handyweight
per cwi. at Toronto 10.08 8.31 9,11
Winnipeg .. 8.62 7.44 8.15

EGGS: Prices of eggs moved moderately lower during March as western receipts
of fresh grades increased under the influence of unusuelly mild weather. Movement into
storage commenced in this area. British Columbia markets were decidedly firm, showing
scarcely any losses as compared with the preceding month, They were slightly below
levels of a year ago, however, whereas eastern prices held above last year's correspond-
ing levels despite noticeable March declines. Dominion Bureau of Statistics records of
storage holdings aggregated 262,112 dozen on March 1, as compared with 610,470 dozen a
month earlier, and 618,867 dozen on Marech 1, 1937.

1937 1938 1938
March February March

Descriptions Average Average Average
Eggs, Grade "A" large per dozen at Montreal. 24?4 2%.3 2%e8
Toronte.. 220 26.6 5.0
Vancouver 22.8 22178 2880

BUITER: Butter markéts showed noteworthy strength and price advances ranged
from 1.3¢ per pound at Toronto to 4¢ per pound at Vancouver. The shortage of supplies
eontinued but towards the close of the month the situation was relieved slightly by
offerings of New Zealand and Australian grades. The Agricultural Branch of the Dominion
Bureau of Statistics reported eold storage stocks of creamery butter at 10,196,433
pounds on March 1 or almost 46 p.c. below March 1, 1937, level.
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1937 1938 1938
March February March
Descriptions Average Average Average
4 ¢ ¢
Jobbing price of No.l creemery prints
per pound at Mentireals o Ricss . i 27.3 3513 36.9
Iterloyal Holaen B i Ol 00 A : 35.8 Olfe L

COTTON: Predominantly bearish news depressed raw cotton prices during Msrch,
aliliough a brief show of strength appeared in the third week. February figures of cotton
vsuage in the United States tolalled 427,526 bales, down 35 p.c. from February 1937,
viile world consumptior of United States cotton at 867,000 bales was down 19 p.c. from
A year ago. There was no sign of spring recovery in United States demand. The third
week rally in prices was interrupted by the wave of ligquidation which swept financial
and commodity markets towards the close of the month.

1937 1938 1938
March February March

Descriptions Average Average Average
Raw cotton upland middling at New York ¢ ¢ ¢
per pound (Canedian funds) ...... e W 14.4 8.9 8.9

SILK: Declines of about 10 cents per pound in raw silk prices during March
reflected a degree of underlying strength related to the moderate volume of world stocks.
Importers and mill operators were reported to have entered the futures market extensively
as prices eased. Cheaper silks in particular received attention as growing discounts
under top grades made them increasingly attractive. A reduction of about 10 p.c. in the
Japanese spring crop of cocoons is anticipated.

1937 1938 1938
March February March
Descriptions Average Average Avereage
Raw silk gquoted on a 60-day basis per pound P 5
et New Tork (Canadian funds)
Special Grand XX 85 p.c., 20-22 deniers ... 2.05 1.59 1,63
Speciel Grand XX 83 p.c., 13-15 deniers ... 2,14 1.69 1.70

WOOL: Irregularly higher prices in primary centres had little effect on the
Canadian wool market where easier values obtained. Eastern and western domestic wools
dropped 2¢ per pound between March 4 and April 1 while western range moved down 1 1/2
cents during this period. The strength in world markets was attributed chiefly to heavy
purchases of raw wools by both Russia and Japan.

1937 1938 1938
March February March
Descriptions Average Average Average
Raw wool in guantities of 20,000 pounds or ¢ ¢ ¢
more f.o.b. Ontarioc per 1b.
Eastern low medium 1/4 blood staple or 50's.. 29.5 18415 1745
Western semi-bright 1/2 blood staple or
DB 860 UE T um o for s xaEonh ofs Tl 5 @) oo D S e ¢ S ket 20 16.5 16.0

LUMBER AND TIMBER: Trade in lumber was quiet, with little change in the export
gituation. ZFreight rates were unchanged and eastern shippers reported difficulty in ob-
taining overseas offers, which contributed to reductions in spruce prices. On the western
coast, the volume of mill orders was below that of last year but showed some improvement
over the previous month. The fir market displayed the greatest activity and some of the
logging camps have been reopened.

1937 1938 1938

Descriptions March February March
Pricec Indexes 1926=100

ARt phE MAIEER Graawetts T + o o0 0 alBm.s s ExeTorals o 1GR%.7 Y027 102.7

Spruce lumber ...cecerscrcnttciscrsarsenons 100.4 90.3 87,9

BN D ER- ¢ ave . T o L AN e > o5 % 'n, Aol 10:3% 7 88.5 88.1

2Gar Iumber ..iceivebesessecrasnsdonseioe 118.7 93.9 94.0

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
(Sce page 8 for these data on the base 1926=100)

1937 : 1938
. Mar. . Nov. . Dec. : Jam. ; Féb. . Mar.
Building & Construction Materials. 145.2 e, 1 T36INE  SRSE N7 136.4 135.8
Tuiei®. . &4 & Geee s T et v 165, T 138.0 1393 186.7 136.8 1365.3

Pa e rss Matelllall's] Wk Wi, o viee s ee s L2608 130.0 129.1 128.8 621785 127.4
NES cellllanc omss Wil S fiie .. o &« AN 143.9 141.9 1412 1 142.4 141.9 141.9
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS
(1926=100)

: No.of : Yearly : 4 b ;
+ Price :Aversge : Mar. : Jan. : Feb. : Mer.

: Series: 1936 : 1937 : 1938 : 1938 : 1938
Total Index 537 Commodities 567 74.6 85.5 83.8 83.6 83.1
CHIEF COMPONENT MATERTALS CLASSIFICATION
13 Vegetable Products 135 72,6 90.6 874 .-87.0. 85l
II. Animals and Thelr Products 76 71.8 74.9 iy A T
III. Fibres, Textiles and Textile
Products 88 69,6 73.8 BB 6 =1 6826z 56789
IV. Wood, Wood Products and Paper 49 68.5 LG . ~W0ef " -Id | T
N Iron and Its Products 44 S8R0 NOORIE"— 1.05.9 " LOS,7 - 10 .4
VI. Non-Ferrcus Metals and Their
Producte 18 %00 97.6 7en5 S Pl
VII. Non-Metallic Mipnerals and Their
Products . 83 BBieS 88.5 876+ 87,3 —2E0
VIII. Chemicals and Allisd Products {4 8r0 8l1.6 80,8  BO.6 - BONS
PURPOSE CLASSIFICATION :
Tad Consumers' Goods 236 74,7 783 WB7 79l 79.0
Foode, Beverages and Tobacco 126 73.4 79.4 Tong -t BOLT:  BLME
Other Consumers' Geods 110 75.5 T/ 2 HBa0 & 72850 -+
i Prclucers' Goods 402 72.4 88.8 8458 " 859" 8255
Produecers! Equipment 24 90.0 Q189 94.5  94.5 94,5
Producers® Materials 378 70.4 88.4 83.4 (S, Sl
Buiiding & Construction Materials 112 83.3 978 91.6 91.4 LI
Marufacturcrs' Materials 267 67.9 86.9 8§4:0 81,0  _§%5
ORIGIN CLASSIFICATICN
Total Raw snd Partly Manufactized 245 70.8 86,9 82.0 &l gl 79.7
Total Fully and Chiefly Manufactumred 322 73.6 79.7 ik, 6 <4 Sad0= < BON0
51 Articles of Ferm Crigin
(Domestic and Foreign)
A - Figld :
(a) Ruw and partly manufactured 95 63.8 B?%5 8ian | B0l ' CPRE
(b) Fuliy =nd chiefly manulactured 91 73.8 83.2 863 83,4 18B28S
(¢) Totai 186 69.2 88w2 82.2 8l.8 80.0
B. Aninmsai
(a) Raw and partly manufactured 46 73,6 81,4 80.9 79.4 79.9
(b) Fully and chiefly manufactured 59 71.4 73.8 e e i 71 L
(e) Total 105 72.4 221 Ve = IS
C. Cenaaian Farm Products
(1) Field 52 65.8 93.4 BBL8" . B8RS 8348
(2) Animal 18 6wl 84.2 RS - A R
(3) Totad 70 69.4 90.0 86. 8O« 85,0
II. Articles of Marine Origlin
(a) Raw and partly manufactured 5 822 50 52 70.9 781 o8
(b) Tully and chiefly manufa:tured 1, 70Rel 6957 74.1 74.6 74,7
(¢) Total 16 69.3 66,3 8 a2, "= MR TSRS
III. Articles of Foreat Origin
(a) Raw and partly manufactured 37 80.8 95.8 89.6 89.2 88.2
(b) Fully and Chiefly manufactured 20 Bz .5 60.7 7038 TR~ ELS
(o) - Total 4} 4 68.4 o T - WA - TS
IV. Articles of Mineral Origina
(a) Raw and partly manufactured 62 79.9 88.8 S2pdg i8N 18300
(b) Fully and chiefly manufactured 141 85,2 S ) 92.3 Cr2 kgl 91.9
(¢) Total 203 82.8 902 87 8 =487:8 . 8BRS
IMPORT AND EXPORT CLASSIFICATIQN
Imports 76 79.4 90.8 85.6 84,8 84.2
Exports 70 66,7 83,7 8328 1814 7O,
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v Gw
INDEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materials)
(1926=100)

sSNE IO TR Asfeainity - 2 5 :
Coimadity +Prilleer @ timeRae -~ “Mar, - -dans -+ Heb. 7 MaR.
: Series: EgEA = 1037".:  1958"-¢ ~ 18P+ - HIBS

.
X -~ a2, P

Total Index 567 74.6 gel.o 83,8 83.6 83.1
I. Vegetable Products e 72.6 90.6 87.4 870 S5l
Pruits 1.5 79.0 82.6 64.1 64.9 i)
Fresh 4 80.4 84.2 60,9 61,9 EERT
Dried 5 8l.4 85.0 o Z0) 820 80.9
Carnred 6 67.9 703 85,4 65.4 (53] s
Gyains 23 66.3 96,6 94,7 93.3 89.2
Flour and Milled Products i152 A S) 89.3 g7.3 981,12 95.9
Bakery Froducts &2 €4.0 85.3 94.3 94,3 94.3
Vegetable 0Oils 8 A 86 .4 69.1 66.0 68,6
Rubber and Its Products 9 58.4 EENE 63 .0 63.0 62.7
Sugar and Its Products
and Giucosec 8 79.6 85.6 S 87¢l 86,7
Tea, Coffee, Cocoa and Spices 19 e 2 (e 75.6 A 75.4
Tobacch 8 48.9 3535 924 5.4 52.4
Vepetalles 13 69.7 22 926 5.8 50.9
Miscellaneouvs g (50wl €4.5 RO 708 4 AC) %
ITI. Animale aad Their Products 76 71.8 74,9 W DU 79.2
Fishery Froducts 16 7. 8L 75,5 76.4 i)
Furs 9 59.8 73.6 62.6 99.% 99.4
Hides aad Skins 6 80:,4%=114.2 78.3 635 Bl
Leatker, Tumanufactured 9 &N 5l Sns 93.6 9051 86.5
Boots aund Shoes 2 88.4 T8 94,5 93,6 93.0
Live Stock 4 2.5 8% 6, 76.& 74.5 79.2
Meats and Poultry 10 70.0 Z1E0 73.5 73.5 o7
Milk and Its Products 12 F1,10 /(3 83.9 86.7 89.2
Fais 5 69.9 ex 59.6 58.2 Giliedll
Eges 3 67.3 5210560, Sk 62.0 59.9
III, Fibres, Textiles and
Textile Products 85 69.6 73,8 68.6 68.6 67.9
Cotton, Raw 2 Vi B0 84.3 Sk 586 52.6
Cotton Yarm and Thread 5 827 B 7 Helag BRI B2r7
Cot ter Tabries 19 {286 76.8 73.6 s 722
Knit Gcoods 3 82.3 83.2 83.9 83.9 82.7
Sash Cord T 93.5 93.5 Sy 8% 7 SFk7
Flax, Hemp and Jute Products 10 46.3 48.0 47.3 47,3 47.2
SHOWNE T AT 9 28.8 32,4 2514 26.0 26,3
Silk Threzd and Yarn 2 62.3 62.3 64.6 64.6 64 .6
Silk ilosiery 2 65.8 (15) 4] 65.3 65.3 BHRS
Silk Fabrics 4 45,5 43.0 43.9 43.9 43.9
Artificisl Silk Products L5 46.2 45.8 4%.8 42.8 42.8
Wocl, raw ] 68.1 92.3 6357 58.0 54.7
Wool Yarnms 6 86,1 9053 80.1 80.2 77.9
Wool Hosiery and Knit Goods 5 86.8 88.8 89.7 89,7 88.8
Wool Blankets ils gilsee 98,0 94.9 94.9 94.9
Wool Clcih 6 715 ok 83,1 i) . G4
Carpctis 2 90.6 L© 2 ]k (o | 97.1
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: No.of ‘Yearly : .
! Price ‘Average ‘Mar. ‘' Jan., ‘ Feb, *‘ Mar,

e e jeng : Series © 1936 ‘1937 1938 © 1938 1938
L Wood, Wood Products and Paper 49 68,5 ATt 79.6 79.4 79.0
Newsprint 2 55.4 58.0 68.5 68.5 68.6
Lumber 33 B6 .5 104.5 92.1 92.2 91.2
Pulp 3 68.3 75.9 83.9 82.3 81.4
Furniture 10 69.5 Tl 85.6 85.6 85.6
Matches g 77.4 7= 9 79 779 oD
V. Iron and Its Products 44 88.0 100.1 103.9 103.7 103.4
Pig Iron end Steel Billets 5 88535 L 1O E Bk -~ 70— YO0 101.7
Rolling Mill Products 14 90" “1O6KS TSGR T 0 110.6
Pipe (Cast Iron and Steel) 2 8551 $ KT 116 ) 5T TP 01111 ¥ O
Hardware 16 86.3 85.6 91.4 91.7 91.6
Wire 3 8w 9616~ 1aS.2" | 1082 102%2
Scrap 5 622 88.8 TOS 70.5 70.5
Miscellaneous i 95.0 100.0 Vil M) 2S5 112.5

Y1 Non-Ferrous Metals and

Their Products 18 70,0 97.6 772 ) 2S5 V5]
Aluninium 2 B81.6 91.1 93.9 SN 93.9
Antimony 1 80.1 96.0 94.5 97.5 97.5
Brass and Copper Products 6 65888, = d2me SRl RE DS 2Rl
Lead and Its Products 2 5%, 5 95.4 54.6 52.9 54.5
Silver 5L EtI6 Ers VesD I A 72.0
Tin Ingots 2 {50, S (o 29 | 67.9 67.4 66.1
Zinc and Its Products 2 47.1 88.2 46.6 45,3 45.3
Solder 1 788" - 1032 SRl il (50 1 (26704
VII. Non-Metallic Minerals and
Their Products 83 B85%5 85.5 87.1 (=l 87.0

Clay and Allied Material Produets 10 88.0 87.4 88.2 88.2 88.2

Pottery 2 90.9 93.5 96.6 96.6 96,6
Coal 13 91.5 B9.6 IS0 93.5 93.5
Coke F o 94.5 110.9 31118 ) 110 113 sl (0)
Manufactured Gas 3 98.0 98.0 102K OB 102.0
Coal Tar 1l THL7 89.5 94,7 94.7 94,7
Glass and Its Producte 6 [ Xrieh 83.9 84.0 84.8 84.8
Petroleum Products 6 73.4 73.9 28,1 L W | 72.8
Asphalt 2 91.4 91.4 90,6 92.2 92.2
Salt 4 80.6 T (5 i 7% et
Sulphur 2 94,0 93.8 98,1 98.0 98.2
Plaster Co T 1 (P 2% 2 | e ol LS e | 115.8
Lime 4 104.5 108,2 108.2 108.2 108.2
Cement 1l 106m8 106.2 106.2 106.2 106.4
Sand and Gravel 8 91.4 N.7 91.4 91.4 91.4
Crushed Stone 2 B3.6 85.8 85.8 85.8 85.8
Building Stone 3 64.3 64.3 64.3 64.3 64,3
Asbestos 8 75.8 7548 7omEY » STENE 76.8
VIII. Chemicals and Allied Produets g 78,0 Bl.6 80.8 80.6 80,5
Inorganic Chemicals 22 88,6 87.8 88 .1 87.0 B
Organic Chemicals 6 68) 93.3 78.0 77.4 77.4
Coal Tar Products 2 88.5 92.2 99,7 9212 92.2
Dyeing and Tanning Materials 10 104.5 106.0 106.6 106.6 105.3
Explosives 2 793 76.4 o 954 74.7 74.7
Paint Materials ] 68.8 81.0 8.2 7148 71.7
Paints Prepared 2 65.5 67.2 .1 ol 74.1
Drugs and Pharmaceutical
Chemicals 10 74,7 77.1 76.0 4 W 75.4
Fertilizers 10 2429 7442 5.2 2842 75.2
Industrial Gases 2 92.4 92.8 B88.6 90,1 91.6
Soap 2 85.4 91.9 91.9 91.9 91.9
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INDEX NUMBERS OF COMMODITIES

(Classified According to Purpose for which used)

(1926<100)
Price : Yearly : March: Jan. : Feb. : March
: Series : Average: 1937: 1938 : 1938 : 1938
3 1936 $ : :
I. CONSUMERS' GOODS (GROUPS A & B) 236 4.7 78.3 =g 729 79.0
A. Foods, Beverages and Tobacco 126 73.4 79.4 79.8 80.7 81.2
Beverages 9 73.8 29151 78.7 79.0 79.0
Flour and Milled Products ... 12 785 99.3 TR 98.2 95.9
Bekery Products 2 84.0 85.3 94.3 94.3 94.3
Fish 16 2L 6851 7853 76 .4 75.3
Fruits i:5 79.0 8346 64.1 64.9 67.5
Meats and Poultry 10 70.0 7/ g ERD 7319 5,7
Milk and Milk Products 12 71.0 7S 83.9 86.7 B9,.2
Sugar and Its Procucts 8 79.6 85.6 87.3 871 86.7
Vegetables 13 69.7 81.5 52.6 52.8 50.9
Eggs 3 67.3 D Gt 62.0 59,9
Tobacco 8 48.9 S 9 52.4 52.4 52.4
Miscellaneous L8 71.8 .6 67.6 65.8 67.4
B. Other Consumers' Goods 110 2.0l 7)) 78R0 78.0 A
Clothing, Boots, Shoes, Rubbers,
Hosiery and Underwear 52 74,6 lach?. 76,5, 75.9 75.2
Household Equipment and Supplies ; 58 7652 ) 795 79:5 79.4
II. PRODUCERS' GOODS (GROUPS C & D) 402 2.4 B88.8 84.5 83.7 82.5
C. Producers' Equipment 24 90.0 91.9 94.5 94.5 94.5
Tools 3 B86.6 91.3 915 91.3 91.3
Light, Heat & Power Equipment
and Supplies 187 90.6 92.6 95.0 95.0 95.0
Explosives 2 kst 76.4 74,7 74.7 74.7
Miscellaneous 2 84.5 83.9 95.3 95.3 95.3
D. Producers' terials 378 70.4 88.4 84.3 82.5 Bl.2
Building and Construction sl
Materials Il 8 85.3 7S 91.6 91.4 91.0
Lumber 33 86.3 104.5 92.1 92.2 91.2
Painters' Materials 13 68.2 EES] 74.0 75%® 73.2
Miscellaneous 65 88.6 96.5 95.5 9552 95.2
Manufacturers' Materials 267 67.9 86.9 82.0 8l.0 - 3955
Textiles and Clothing 64 67.4 A 66.6 66.6 65.9
Furs and Leather Goods 24 76.7 97 80.8 S 79,6
For Metal Working Industries 41 73.5 98.9 79.1 779 78.0
For Chemical Using Industries 43 89.2 2 13 89.2 B9.0 89,0
For Meat Packing Industries S 72.5 Bl 7, 7643 74.5 79.2
For Milling and Other Industries 23 (5 (510 96.6 94.7 93.3 89.2
Miscellaneous Producers'
Materials 68 62.0 L8 o3[ 75.4 74.4
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WHOLESALE PRICES OF IMPORTANT COMMODITIES

: :Yearly g :
. Average AAverage . Mar. . Feb. : Mar.
T9gi68 886" - —wogR. .-=19868 . 1938
OATs, Nor2 Ol - - - 3 ) F 3 3
Ft.Wiliiem aad Pt.Arthur basis Bush. .548 .401 .564 <67 521
WHRAT, No.. Man. Ncrthern
Ft. William and Pt.Arthur basis Bushs = g5 - 7987 1,387 11,448 1.384
FLOUR, Tirst Iatent, 2-98's Jute
Torentc 8.821 6,083 7.900 7.950 7.640Q
SUWeAL, Br. Indies, Montreal Cwbi 1.890 .2.260-..2J008 1.990
SUGAR. egranulated, Montreal Cwt. 5.958 4.626 4.930 5.085 5.085
¥RUBBIR, Ceylon, ribbed, smoked sheets
f.0.b. New York Lb. .488 165 <243 147 .137
CATILE. Steers, Good over 1050 lbs.
Torento Cwt. RRGEON “5L659. 710 T 5080 5.800
HOGS, Bacon
Toronte Cwt. RIGEE0S 8461 «8.810 9.020 9.870
BEEF HIDES, Packer Hicaes, Native Steers
T TLE Lb. .135 21520 «160 113 100
HIDES: - Packer,;icropsy Negl=&=F fxo4bs
Distributiag points Lb. « 363 .440 .400 . 380
BOX 3IMES B,
Oshawa R .263 «240 .250 .220 .210
BUTTER, Creamery, finest, prints,
Montreal Lb. «390 2298 <273 « 393 .369
CHELSE. Cencdian, old, large,
Montreal Lt B g +161 .180 .180 .185
WGCS . Grage "A™ Large,
Montrea). Doz. . 340 244 «293 .278
GOERaN =gy Jers e T /16"
cmil bon Lb. .194 141 «1I6% .109 105
COTTEN YARNS, 10's white, single
Hdgiery cors, Mill Lb. .368 .295 335 .250 . 250
xSILK. raw. special grand XX 85 p.c.
New York, 153-15 deniers Tibie 12897 28886+ 1. 766 1.723
WOCL, ecastcrn bright, 1/4 blood, domestic,
Toronto 3o » 306 .208 .295 S5 175
WOOL, westcrn range, semi-bright %
blood, domestic, Toronto Lb. A6 214 270 565 .160
PULP, groundwocd, No.l
feoeb. Nidl Ton 29.670 20,098 23.151 23.929 23.379
/PIG IKON, Malleable, f.o.b. plant Gross Ton 25,680 19.083 22,500 23,500 23,500
STEEL, merchant bars, mild
Mill 100 1lbs. 4.450 27263, 200 . 2L.700 2,700
COF"ER, Electrolytic, domestic,
Mcntreal Cwt. 15,767 10.070 17,338 10.360 10.317
LEAD, .demestic, f.o0.b. carlots
Montreal Cwt. 8.154 4.642 7.690 4.220 4.354
TIN ENGOTS - Steaits,afwesbs
Toronto Lb. -S4669 +525 #6938 450 .448
ZING; Domes3lo:-I.0sb.~~cardols
Mcatrsal Cwt. 8,825 4,188 “ 7,748 - 3987 3.987
COAL, Anshracite, Toromto,
Tenibia - cu kb Gross Ton 12,110 10,542 9.320 10,350 10.350
COAY., Bituminous, N.S.
Tun-ot-mine Ton 6083 ..5.250-, 5.280M=-04250 5.250
GASOLENE
TEROR6E Gal. RE 0D .149 160 .160 160
SULFRURIC ACID 56° Beaume
Toroanto Net Ton 14,000 16.000 16.000 17.000 17.000

x Cewadisn Tumgds

£ New CGrade January.
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Beef Hides Packer Crops No.I & II. Hogs (Bacon) Toronto
(Packer Hides)
40 ! I I 40
120 Jan.1937 Jan.1938 Dec. Jan.1937 Jan.1938 Dec.Jan.1937 Jan.1938 Dec.12n
T
: !
‘ 1
100 -{100
80 e T e N — ! = 80
60 N 60
L
™ Cotton Hosiery Yarn
Raw Wool Raw Cotton and Thread
40 ] 1 40
100 100
80 ""'—\\ | 80
e
— \\_——"\ i
Raw Silk
60 { 80
40 40
Cotton Fabrics Cloth {Woollen) e
0 i . 20
Jan.1937 Jan.1938 Dec. Jan.1937 Jan.1938 Dec. Jan.1937 Jan.1938 Dec.
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MARCH, 1938.
(Calculations based on prices for the first of each month.)

The Dominion Bureau of Statistics index number of retail prices, rents and
costs of services on the base 1926=100, rose from 83.9 in February to 84.2 in March.
Increased prices for foods, fuel and clothing were responsible for the upward movement.

An index for retail prices alone, including foods, coal, coke, clothing, house-
hold requirements, tobacco, etc., advanced from 79.1 to 79.6. When foods were removed
from this index it was 80.5 in March as compared with 80.3 for the previous month.

An index for 46 food items rose from 77.9 to 78.6, declines for sirloin beef,
veal, lard, bread and pepper being more than offset by gains for mutton, fresh pork,
butter and onions. Mutton increased from 22.4¢ to 23.4¢ per pound, and fresh pork from
22.1¢ to 22.6¢. Creamery butter was up from 36.0¢ to 39.l1¢ per pound, and dairy butter
from 32.1¢ to 35.0¢. Onions were 6.4¢ as against 5.8¢ per pound in February. Sirloin
beef declined from 25.5¢ to 25.1¢, and veal from 16.1¢ to 15.9¢ per pound. Lard averaged
15.3¢ per pound as compared with 15.6¢ for the previous month. Bread at 6.8¢ per pound
was fractionally lower, while pepper recorded a recession from 37.0¢ to 36.3¢ per pound.

Moderate advances in women's wearing apparel, partially offset by easier prices
for yard materials, resulted in an advance in the clothing index from 73.3 to 73.7.
Most dealers reported that customers were buying about the same quality of goods as they
did a year earlier. During the previous two quarters the tendency was towards the pur-
chase of higher grade goods.

The fuel index rose from 86.0 to 863, influenced by moderate advances in the
prices of ccal, coke and wood. Increases in these sub-indexes were as follows: Coal
from 86.6 to 86.9, coke from 87.0 to 87.4, and wood from 79.0 to 79.9.

The miscellanecus index was unchanged at 93.9, a decline in the household
effects sub-index from 87.4 to 87.2 not being of sufficient consequence to alter the
group total.

INDEX NUMBERS OF RETAIL PRICES, RENTS, AND COSTS OF SFRVICES, 1913-MARCH,1938.

(1926=100) .
. 4 . Retail Retail
) ! . Prices ‘Prices
, g ; - . Cloth- Sun- Index JIndex
. Total ] Food Fuel Rent _ ing . dries (Foods, (Fuel,
. Index ] Index, Index JIndex . Index . Index. Fuel, Clothing,

Clothing, ‘Household
Household Require-
Requirements ments,

< etc.) " ete.)
1L UE TS e s ey 654 ~-6658" . J0EL8 ~SBESE “J63,5 66,5 - -
1157210 o el oo ey b i 27 U el 101 ot Bl 02 (7 8699 11658, 2 1E4:0 - -
115 N SRR e i T [0(2) Sz 077 E 10T - 22 94,2  184.,7 106.0 - -
BN . b TR - LT ABa0  TOfede ~YOM06 ~SEERR TORRW . IORSG - -
B . orimg diies JB0e0F 9T cH0d6 0. O PR 4 YEESS ~ -
LS 2 S L T e P 0 98,7 AGEON wel@ilen® « 01,9 1083 - -
RN s o 0 e s oty et B on 99,8  — 9457 - 10050 -10i=8~ 101%9+* 101+8 - -
TLC | ale'a o orere o opmnli00 Q- 10050 200W0 - 100G~ "N00 8- 10050 100.0 100.0
L1 e e e o T Rxons 98.4 98.1 9739 98,8 9778 9971 97.9 97,9
1L R D T gt o e 98L0L. +798.6 " 969 Sl S0 dn 9888 9%.9 97.3
L S T e DOR9, - 10R0 BRI CERS =296 . 9950 98.9 96.9
OB s s o TmIRT L 9972 98,6 9657 10539 93.9 99.4 9607 94.9
AL R 8996 ¢ P53 + 94,8 NS —482:"5 - 9md 82.5 87.3
T T o1 fonon sher e 81.3 64.3 91.4 94.7 72 58 94.6 Rt 80.3
IR o s o 1ot VTP 705 167 T8RP, /85T Inm ST S T 76.2
TO8d=% . 5. . . & rar 000 o 78,6 69.4 27 7 80.1 69.7 98k - 2827 AL
NSiC ST [ Ayl 70.4 86.8 81.3 69.9 b2 2 74.1 775
TRORIGY voveaWso®s o 's s aietone 80.8 73.4 86.4 83.7 70.5 92.9 75.8 78.0
L9 MATCR 5o otwsrs 82.2 Ton'? 86.4 84.9 72.6 93.3 4w 7958
APRlAre-, S L PR~ BRI ZENS - TS8R4 . NBAN0. Lot T ORNG 77.9 TS
MENE s fxs wvertie e 7 S R o Sl 215) ot S = 8o bty 2 () Tl 79.5
LT - et [ B ool BaRa 76.4 84.0 87.3 ] 93.7 78.0 79.5
TRUHL ) < e 19 83.1 ey 83.8 87.3 i 55 O8E7 78.4 795
Agus b o ofts oom EERTe _GRile=""adtvar _LSERS SN0 T O8I 79.4 79.6
September .... BERI6" 8.3 8.5 Na7ss IS 93.9 A0k 78,35
OgtiobPeP  vmevi s 84,2 78.9 215155 89,0 73.3 93.9 78,5 80.1
November ..... 84,2 78.8 85.7 89.0 73.3 93.9 2910 80.2
December ..... 84.3 798l 86.1 89.0 73.3 93.9 W 80.3
1988 JaBhary ..o 84.1 78.4 86,2 89.0 73.3 93.9 79.4 80.3
LA BEGPUEY ... 83.9 {72 86.0 89.0 Y/ Snr 93.9 79k 80,3
cewMarch ........ B84. 78,6 ,86:5 _BUS0 250 —SulEs  IPt 80.5 .
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AVERAGE RETAIZL PRICES UF FRINCIPAL ARTICLES OF FOOD IN CANADA-Continued

- . i ) s : Eggs : Eggs

e s e v e v S o W e ———

Year 1 Beef i BEaf + Veal Mutton b loh 4 Pork . Bacon d pidarel Fresh: Grade"B" ] Buitielvis *BubiHler, .
and . Sirloin - Chuck - Rozct + Rozst « Preghe3! “Gali *Brzakfast : Pure . Grade"A"  and £ Milk . Dairy : Creamery . Checse
Month © (Pound) - (Pound) - {Pound) :{Pound) :(Pound): (Pound) : (Pound) {Pound): {Dozan)  Grade"C”; (Quart) (Pound):. {Pound : (Pound)
: - : : : : : . ' * (Dozen) : : ; ‘
3 o
July 25,4 14.0 .8 21.4 284 a0, 2 2oL T 15.5 24,17 21.1 10.3 214 24.8 19.9
August 24.8 13.2 12.7 <1 22.:6 20.1 30.5 15.9 ann 23.17 10.3 ALY 25.0 .7
September 24.3 12 o4} 12.9 20.9 pd 20.5 31.6 Y72 Gike 2 26.4 10.4 21,9 25.4 19.6
October 2L A2¢§ 13.4 20.3 a8l 7 20.5 i 8 180 35.8 30.1 10.6 23.5 27.1 19.9
November 22.5 22:3 13.4 19.9 219 20.4 m2 18.3 41.5 33.4 10.6 24.9 28.6 20.5
December 2.3 120 13.4 20.2 20.8 20.4 2.9 18.3 43,4 34,7 10.6 26.5 30.3 20.5
1936
January 22.8 12.6 14,1 21 %6 1 203 29.3 1529 41.5 384% 10.7 3.9 30.6 20.6
February 23.1 1219 14.7 22.0 21.3 20.2 2w, 1 1 2 33.8 28.8 1049 26.4 30.1 20.5
March 23.4 12.9 15.2 22.3 21.% 20.1 29.0 16.6 k}: %! 31,6 10.7 25.6 28.17 20.6
April 22.9 0.6 13.8 22.3 21.0 19.9 26. 1 16.0 28.1 2342 1049 24,7 29 b 20.6
' May 2383 12.9 18,7 23.9 21,2 20 0 28.8 15.9 2847 19.9 Rf: Wy s 286 26.8 20. 4
June 23.0 1R, 7 13.2 24,2 gi R 19.9 28.9 15.6 24 .4 20.5 10.7 220 5.2 20,3
July g 4] 12.5 13.3 3.0 21.9 Ro.4 29.5 15.3 .. 5] 23.4 10.4 2583 26.2 20.7
August 2% Tdah 13.1 22.9 22.4 20.3 30.0 15.4 30,1 25.6 10.4 23.9 28.0 21,0
September .3 1283 1243 22,9 22.4 28 2 32.8 Yeib 23.5 28.5 10.5 25.4 29.6 7.8
October 22.9 gy 13.4 gt i a7 20.3 20.6 153% 35.5 29.6 10.8 25.8 29.2 22.4
November 22.6 184 D B 0. ¥ i) 15.5 30.0 15.8 43.9 4.2 10.8 25.4 28. 4 22,5
December T2L0 11.8 ik 20.4 20.4 19.9 23.1 15, 45,6 3512 10.9 26.0 29.4 22.4
1937,
January 2017 2.2 ARLT 21.5 20.5 X947 29.2 1849 35.6 3236 3.8 26.8 30.3 22.4
February 23.9 12.9 14.9 22.4 2.2 19.9 29.0 16.6 31.6 283 10456 2.8 30.9 22,6
March Vg 5 12.8 14.4 2.7 20.5 1949 23.6 16.6 29.8 24.7 1.5 26,5 2949 2.4
April 24.8 13.6 14.3 22.% 20.9 19.6 28.5 16 .8 26.8 o ALl 26,9 30.5 825
May 26.9 14.8 143 ) ) 213 19.9 28.6 16.8 25.5 i e 11.0 273 30.8 226
June 28.3 15.6 Ny 243 2148 19,9 28.8 16.9 25,2 21.3 10.8 25,2 28,5 22,6
July 295 162 1.3 24.9 2256 36.3 2.1 16.9 27.0 2¢.8 10.8 25.0 8.9 22.9
Avgust 29.2 15.2 143 2ar9 =1 20.6 0.7 16.9 J24R 28,5 10.8 26.6 30,8 23.0
September 27.4 14.7 14.7 Ik | ) 21.3 31.8 17.0 34,5 28.8 10.8 M3 31.4 23.3
October 26.6 14.3 147 o2 Bl 24 .4 21.5 32.9 17.0 39.2 o A .1 M RIS 23.2
November 25.6 3. S a7 22 1) 22.8 21.0 37242 A 44,0 34 .3 11.1 28117 32,6 % .2
December U9 13,7 14.9 8y, 2 2% 20.8 356 16.9 44,9 35.1 11.3 3C.4 34.5 2341
1938
January 25,1 13.8 15.1 22.0 2810 20.9 30.5 6.4 38.3 31.3 11.5 30.9 - 34T 23.3
February 25.5 14.0 B62 22.4 24 3 20.8 20.2 15.6 32,0 26.9 i ] 3.1 36.0 R0
March QR - 4.0 15.9 23.4 AN 20.8 30.4 o e g 192 .8 I 1 11.5 3 5ial) 2920k 23.4
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AVERAGE RETATL FRICES 0F FRINGIPAL ARTICLES OF FOOD IN CANADA-Concluded _

. 3 . 5 . . Apples | R s d = B 5 [
Year § £ T PhXlad' s f . Evapor- . ¢ {Gramu- . Sugar ' - . 3 3 i 3
and I DBread .  Flowwr . Caiw ' Riwé ' Deans | laged |’ uliPrudas - thelied 1 Tellaw r 5T . Coffee . Potatoes: Vinegar -
lonth * (Pound) . (Pound):(Pound): {Pound) :(Pound): (Pound) : {Pcund) :(Pound) : {Pound) :(Pound) - (Pound) - (Peck) . (Pint) -
| : : : : : : : 3 i SRR 5 (U ol el NN
Ll
1938 4 5 niz
Jaly &k 7 b, T 842 7.8 5.4 16150 1L 2A) 6.4 64D 5L.8 o oAl 163 °
fugust @7 DS 50 v 768 S B il Ji2ia3 6.4 6.3 S5 SRS e ] /0 L
¢ uptember 86 Il &k 2 7.9 {590 2} 1657 13.1 6.4 BIS 52.4 17 E 20-.4 7.0
(ctober 9 L[ ) ) Thad 7.9 Slewd 15.4 12 .0 6.3 50 SRS S8 s 221 6.9
1 ovember Si.7 Y 15) S 7.8 51 e 15.4 1] 6 5 ) ail SenD 36.6 220 69
] ecsmber S8 S 532 Ze S S IL5)R 11 E) (S92 5511 51.9 S5 7 2306 6.9
36
%Eﬁﬁéry Ss) 5.4 SiE .8 5.4 15.4 11.4 Gk Graek D o o646 24.2 700
]l ebruary 5.8 3.4 15 7% AL 5.4 650 Nl S ) Eral 51,9 36,3 25,4 69
l.arch 548 3.4 Sial a8 5.4 1842 0.9 6.2 Ofal! 51.9 D052 2602 7.0
el 558 3.4 Sel 788 8.0 i.5:8 ! 11{ ¥0) 6.1 6.0 53 128! e 26,0 609
May 5.9 3.4 2 7.9 ol4@ 1535 1eL8 Gl 0] 52.4 35.8 5(0) 115 7.0
June 549 3.4 a3l 7.9 4.8 ii5i.8 10.9 8lall 6.0 2. 50) 35.9 DD 6,9
July 9549 T SL.2 7S 4.9 L5:2 10.8 Gl 6.0 81,9 55 6 377 7.0
August 6.0 5} #5) 5. % 7.9 Sl i) 5 B I8 o 2 Ot (5 K0 58 S8 Do 42 .8 6,9
September Sk CE S 8.0 k7 16.4 il s S G ) 6.0 Sil.9 35:.4 5648 609
October B4l 548 5.4 7.9 Gis & oL 5 i(5) .7 8 &1 6.0 92,1 D 306 6.8
November Grail 3.9 5.4 749 6.4 16.7 sLe3 ol 6.0 &40) DD 28.6 (510
Deccmber 6.2 s 5.4 286 Y7 AL 8.5 Bl 6@ 52.0 5.4 29.4 6.8
Joz7
January Gl 450 SR 7.9 (50 2) 16. 4 11.4 6.2 61l DeLi2 & BOR2 6.9
February 642 4. 2 5.6 8.1 e 16.0 hLals. 5 Bl 6 £ 520 & 5w 34.5 609
March 5) %) 4.3 9 =7 8.l 785 15.8 LT 6D ST Odial: 35.6 Sl 6.9
April 6.4 4.4 G 7 8.2 7 e 16.1 iiits 7 6.4 6.3 S2% S 35.4 3760 6c9
May 6.4 %! 45 by 8 8 7:9 I i Cwd Bicio 92 +4 0.4 BS gl 6.5
June ) 4.5 NS Sr2 A3 W57 3L w7 6rl5 6.3 82185 B8, 7 30:0 6:9
July GLi7 A L5 5.8 Sl ) ka7 gl 8 "5 (57 %) S8 S D .7 28.0 74.0)
Avgust GLi7 4,7 6.0 8152 7 16 A5, (5 13528 6.6 6.4 B4 45 34.5 20’5 6.9
Septcmber 6.8 N3G (SF10) 8.2 7S 15.4 1220 65 6.4 54.8 35.9 28,5 6.9
October 6.8 o 6.0 Sl 7AX0) 16.0 1.7 6,48 6.4 55,45 2156 21.4 6.9
November 6.8 4998 549 8w2 Bt 16.8 e 47 g .5 6.4 56.3 BH5L6 20 6.9
De;ember 6.8 4.5 G549 8.2 5.29 iis, 7 TS Grow) 6.4 56.4 48 .4 20,1 6.8
1938
Janvary 6.8 a5 5.8 (2T S Lo% 7 1100 % 6.5 6.4 SI7ATe 3515 20.2 609
February 6.9 4R 88 838 D6 38570 i )12 6:9 G4 58,10 35,6 2083 6.9
March 68 4.4 58 Eee DD 1L5)4(0) TIi Gl () 6.4 SEL Sak2 20.2 6.8
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS

Canadian common stocks drifted steedily lower in March with the exception of
a short-lived rally between March 19 and 21, The index for 96 common stocks declined
from 108.9 on February 28 to 87.9 on March 31, reaching the lowest level in approximately
three years. Severe recessions occurred between March 16 and 18 as repercussions from
the Austro-German union proved unsettling to world security markets. Further drastic
declines in the final three days of the month coincided with marked weakness at New York,
end events arising from the expropriation of Mexican oil properties. Sharp declines
were accompanied by exceptionally heavy trading. All sections of the index displayed
net losses, led by industrial mines which dropped 10l1.l1 points to 331.0. Appreciable
weakness was also apparent for building materials, oils, beverages, milling, machinery
and equipment and foods. The general monthly price index for industrial, utility and
bank common stocks was 99.2 in March as compared with 107.1 in February. Industrials
receded 13.7 points to 164.0, utilities 3.7 to 43,1 and banks 1.3 to 80.5.

WEEKLY INDEX NUMBERS OF 24 MINING STOCKS
(1926=100)

Operations in March on the Canadien mining stock markets, resulted in a broad
decline which was associated with heavy liquidetion in the second fortnight. The general
price index of twenty-four mining issues dropped from 147.7 in February to 134.9 in March.
The downdrift was apparent from the beginning of the month, but reached its greatest
impetus between March 15 and 18. The break, caused by war tension in Europe, was more
pronounced than the one sustained last October and indexes were precipitated to sharply
lower levels. Stocks staged a brisk rebound on March 19, as the European political
situation eased. Thereafter movements were irreguler and the index for base metals
dipped to 198.1 on the final day of trading, the minimum for the current year. Golds
showed more resistance to unfavorable influences. The monthly average for the gold
section was 111.4 for March as compared with 124.3 for the preceding month and the base
metals 225.3 against 246.9. Appearing below is a table of average quotations for the
weeks ‘of March 31 and 3, as compiled by the Dominion Bureau of Statistics.

GOLDS

Mar.31 Mar.3 Mar.3l Mar.3
BEBEELE @t s o fdliien O LT 4SSN MACESSE wnevsswenwne- $  GeTH, —$ - SxTh
HEOTHE) ' <. T eiians > e 8.38 8.87 MOTEDEYEEL 4o ione -« fs dans foxs ook 36.67 41.98
Buffalo-Ankerite ... Aoele g 16.35 Bickl e Crols s ok 4,06 4.67
Central Patricia ... 2,35 2,80 ERANCE I EN G ARG 2.92 3,17
TG voiatan + sxsro sis + o5 o< 49.60 56,73 BENG* peteres 2 SMraeths oS .61
GRAMSIHERE .« oo one e o7 o San ARGON 10 Rkt iu 127 1l.42
HERRROET, . . o woofililens 11.85 13.87 S15C0E ‘avs «*s 410 sis0in 00 o 281 2,72
RN T o) s 5, SLATe ko IR 24 .29 ST LVATHMIE - iticrre iorabe s=s’s 2.76 3.26
Kirkland Lake c.eees .98 1l.24 Teck-HugheS scveveas 4,59 5«4l
URIEE SHOTE "+ 50 vspnses 49,27 55.48 Wright-Hargreaves .. 6.78 7197
Little Long lac .... 4,15 5.01

BASE METALS

Eellichnbhriidge -« ¢: % 5.19 6.10 o 752 (5] e R 50.75 60417

HAASON -BaFE w0 vieoois 22,60 27:.98

PREFERRED STOCKS

The preferred stock index for March stood at 77.5 which is the lowest point
reached since June 1936 when it was 76.2. The Investors' price index of Common stocks
was 99.2 as compared with 107.1 in February. The sharp decline in March followed a
period of four months when preferred stock prices moved within narrow limits after the
severe losses of last Sentember and QOctober. A long list of losses was shown in some
cases ranging as high as $15.

Despite the encouraging crop prospects farm implement and milling issues dropped
sharply, Massey-Harris closing the month at $31, for a loss of $15 1/4 from the opening
price. Opilvie Flour Mills sagged $5 to $145. Textiles weakened steadily. Canadian
Celanese closed the month at $98 losing $6, and touching its low point for 1937 and 1938,
while Canadian Cottons declined $5 to $100. Dullness in mewsprint issues persisted and
St.Lawrence Corporation A finished at $9,a loss of $5 from the opening price. Abitibi
Power and Paper also closed the month at $9, the opening price being $16 1/2. The steel
end building group suffered severely, Canada Cement losing $13 1/2 to $90, and Steel of
Canada $3 1/2 to $54 1/2 after rising to $60 on the 21st of the month.

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929,1933,1934,1937,1938
(1926=100)

Jan. Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.
ST = 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4
OSE s isiss o 49,6 40,6  47.3 49.2 54,6 58.5 61,9 6BL.7 61.0 59.7 59.1. 60.2
1854, ., sanies 64,1 66.5 67.3 6B.,5 68.7 68.4 68.1 67.3 6%7.4 69.5 70.6 71.4
il (o] R P 99.2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 B82.2 82.0 81.0
MAREN Lk 35 ove 83.4 — BEdT "7 5
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INVESTORS' MONTHLY INDEX NUMBERS OF COMMON STOCKS
(1926=100)
: General:Banks : Utilities Industrials
Number of : ‘ : . . . Machin- E : E Food E = .r
Securities L K . Tele- . Power . < ery + Pulp - : . siland - - Build-:
1938 ! Total -Total :Total - porta-: phone : and Total : and :and - Mill- . Oils: : Allied: Bever- ing :Indust-
" . . . Tele- - Trac- : Equip- : Paper : ing - Cloth-: Pro- ages : Mater-: rial
. - graph - tion . - ment i ° > ducts : ¢ ials : Mines
{ 2y de 9 19 i L s ol T whl ! D iR 4 ]{i09 . [TE 2

1935
November 105.8 il 50.9 2 ROSL '.¢ Bbel 0i0.3 ' 1R | M6 669 gl T WD 145,17 &¥3. 0" | 35z
December 107.4 75.1 $0.1 2 108.0 62.7 178.2 116.4 15.9 76.7 214 .8 70.4 148.5 117.8 370.1
1936
;anuary 112.9 78.6 52.4 111.4 66.0 187.17 118.2 18.6 80.4 231.0 75.5 153.6 12713 3B%.2
February 120. 74" 1 882.6 + 57.0 IS - A 20000 U d@seon’ | 26.2 ¢ 843 246.5 . TJAI0. . A56. 7 135.4 418.2
March 117.4 79.6 55.5 110,.4 69.7 194,38 12242 18.5 88.7 P U g Rl 153.0 AT £36.3
April 115.9 Akt N2 109.7 67.1 194.2 114.3 17.5 91.0 2445 TR 150.7 139, 1 40148
gy 112.8 el 52,5 109.5 65.9 187.9 108.0 16.7 8743 234.0 68,1 145,17 128.6 ''394.8
Juna 113.8 77.8 53.3 112.5 66.4 189.3 106.3 17.5 86.5 228.1 67.4 149.2 131.0, ' 4178
July i 9 i ) 53.8 i 7 66.9 190.1 102.4 18.6 87.0 2.3 66.8 153.9 137.2 428.5
August 114.7 9.0 53.1 W3Le 67.1 191, 4 103.0 18.0 89. 218.9 68,0 157.1 W2NEE 14NL. 2 |
September 195 s 7 54.8 142 70.0 200.6 116 20.3 93.9 220.6 70.6 162.5 149.7 488.1
October 126.9 80.6 59.8 114,6 iR+ ¥ 212,3 12§83 24.4 101.9 232.5 7384 92,7 162860 §19.3
November 331.8 84.5 62.4 116.5 81.8 219.9 140.4 27.5 107.0 233.4 74 A 179.6 17883 46,2
December 129.2 0. 7 62.8 a1 LA 2.6 139.4 8.7 ' 2.5 215.4 73.5 1383 181.9 540.0
1937
January 137.4 944 68.5 122.0 91.1 222.0 156.3 R 119.6 229.6 77.3 184.2 197.0 549,3
Fabruary 142.4 96.17 31 125.8 %5 228.8 163.4 7 11120, 7 235.2 78.5 188.2 203.5 566.7
March 147.2 95.9 7L.0 124,.2 94. 7 241.17 168.3 B2 (270 @ T 80.2 190.0 S B 618, 2
Apri 136.2 94.0 64,1 122.0 85.1 284 .1 157.5 Gl 3074 230.4 79.9 182.4 2c4.8 538.9
kiay 82,2 52.17 63.0 1285 & 84.0 216.4 151.3 38.5 109.4 229.6 77.5 178.5 188.4 525.8
June 129.4 a2 3 63.2 128.3 84.1 21041 148.1 38. 103.7 220,2 Iy Mk T 1789261 610.8
July 133.0 90.2 63.9 128.0 83.0 2lig.¢ 148.0 40.5 102,0 222.6 79.7 182.1 188.7 (M7 .4
August 135.2 89.9 65.2 326 7 90.4 A6 151.2 40.4 95.2 22356 79.5 182.0 1257564, 2
September 118.9 84.9 57.4 126.6 78.6 193.3 122.8 29.3 89.1 205.3 733 167.9 159.4 4170.5
October 105.8 812 5.9 122.9 0.7 170.3 104.3 22.5 69.9 192.0 68.0 154.1 L3020 17585.0
November 103.1 79.0 49.6 Ble. s 66, 166.3 104.17 20.4 80.1 193.2 154.1 1835  ‘359.2
December i03.7 & 816 . S pac ks, Tah.9 . 39,7 INEE G813 ' 92.9) 1 EB8.0 154,17 1,9 . 382,17
1938 ‘
January 0 84.3 48 .4 125.6 64.4 177.0 109.6 18.9 87.2 194.9 158.17 Xib.4 422,6
February 80%.1"  '81.8 46.8 B2 3. o8 1 W10 109.3 17.5 88. 195,2 159.9 131.4 425.0
Karch 99.2 80.5 43.1 120.1 58.2 164.0  100.7 14,6 76.5 181.2 T H) 16L0  3687.3
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INDEX NUMBFRS OF TWENTY-FOUR MINING STOCKS

(1926=100)

Number of : Gold : Base : Total
Stocks : : Metals : Index
1938 g 2i : 3 : 24

x1928 - High 137.2 s - e
Low 75.4 1067 ROT7 a3
x1929 - High 89,7 318.0 127.9
Low 52.7 119553 2.6
x1930 - High 66,7 203.1 88,3
Low 55,3 56.4 567
x1931 - High 79.5 108.3 85.4
Low 54,4 49,9 54.8
Low 48,5 4205 4608
x1933 - High 111.9 144,1 116,7
Low 64.9 68.2 65.1
x1934 - High 140,1 167.6 143.3
Low (0T ) 125.0 107.3
x1935 - High § 115 ) 211.7 13A,.7
Low 104.7 128.6 114,.9
x1936 - High 136.2 322.1 170.3
Low 118,3 205,5 135.4
x1937 - High 1431,3 356.5 180.0
Low 9ag? 183,1 115.8
1937
January 137.5 329.6 174.6
February 139.4 344.8 177.2
March 133.0 340.5 172.6
April 120.0 288,0 154.1
May T1153 269.3 l42.1
June 05,9 255.0 134.,7
July 109.2 278,9 141.8
August 112.5 287.4 146.2
September 103.5 224.5 127.6
October 104.3 192.4 121.6
November 113.8 192.4 129.4
December TGRS 213.1 134.3
1958
January 121.0 241.7 144.1
February 124.3 246.9 147.7
March 111.4 225.3 134.9
Weekly Index Numbers
Week ending Mar. 10th 120.8 247.4 145.6
2 ) 3 17th 109.4 235,7 134.0
n 2y o 24th 106.1 224,.8 129,3
" " " 31st 1061 206.8 125,1
L " Apr. 7th 107:1 215%5 128.3

x Vieekly figures.






WEEKLY AVERAGE PRICES OF 24 MINING STOCKS

JANUARY-MARCH, 1938,

59.02

JANUDARY FEBRUARY MARCH PRI L

: 6th  -13th : 20th 27th 3rd : 10th : 17th 24th . 3rd . 10th 17th - 24th: 3lst : Tth
GOLD GROUP ) $ § $ $ ¢ s $ $ $ $ § $ ¢
Beattie 1.37 g 1.33 1.37 1.35 1.35 B 37 1.37 1.34 1.34 X268 1,20 Bal3 g0
Bralorne 8.76 8.98 8.96 8.97 8.95 8.97 9.00 8.93 8.87 8.98 8.80 847 - '8 8.39
Buffalo-Ankerite 14,15 14091 15,02 16,46 16,96 " 16,77 16,89 16,91 16,35 15,75 14502 13.19 12.67 13.08
Central Patricis 2udT 2.33 219 2.21 2.9 2.50 2,58 2,64 2,80 2.93 2.93 2.46 2,35 2.42
Dome 54,47 55.06 56,21 56,60 58.66 57.66 57.85 56.79 56.73 §5.42 52,12 50,79 49.60 48,54
God's lake +49 .61 s .58 o 52 .53 .53 <52 .52 Ja1 .39 .37 +;
Hollinger 13.20 13.23 13,36 100N CIReW - A308F 13,77 3¢9 13.87 13,87 Mep 1588 13,85 12,62
Howey -2 - .31 S .30 .28 2R o2 .29 .28 .25 .24 24 i
Kirkland Lake 1.36 1.33 1.34 1.44 1.44 1:37 1.36 1,29 1.24 1,28 1.10 1.03 .98 1.05
Lake Shore 52,47 52.27 52,48 54,02 55.98 57.33 57.10 56,44 55.48 54.25 50.75 49.41 49.27 49,96
Little Long lac 5.29 5.45 547 5.47 5.85 5.63 5.30 5.07 5,01 4,91 4,54 4,38 4,15 4,08
Macassa 5.08 5.04 4.98 5.3 5.10 4,96 4,92 4,83 4,76 4.80 L%y 3.91 3.72 3.82
KcIntyre 40.72 41.27 42.23 42,50 44.50 43.19 42,94 41.89 41.98 40.96 3B.31 37.23 36.67 38.10 X
Pickle Crow 5.05 5.06 4,74 4,78 4,85 4. 77 4,76 .08 4,63 4,178 4,37 4,22 4,06 4,11 -5
Pioneer 3.06 L » 3400 2.95 2,96 8,95 . 2,86« M.l 48 2508 2488 | 8,92 2.96 '
Reno 58 .56 A5 .48 .48 .54 .57 462 o O .60 .49 .50 .51 .52
San Antonio 1.37 1.41 1.38 1.39 1.42 1.35 i3l 1.40 1,42 1.40 1.29 1ol 1.8Y 1.33
Siscoe o3l 3. 28 3.14 3.06 3.05 2.68 2.60 2.75 2.72 2.71 2.50 2,37 4,31 2.36
Sylvanite Sl Hwe 00 3070337 BEe el LEP S REN IR £ SR 208 2.94
Teck-Hughes 5.58 5.47 5.35 5.30 5.47 5.40 5.40 5.43 5.41 5.41 4,94 4,72 4.59 4,56
Wright -Hargreaves 7.58 7.6 7.68 7.79 8yll 8.07 8.04 % 7.97 7.86 7.28 7.05 6.178 6.89
BASE METALS GROUP
Falconbridge 5.52 6.62 6.36 6.27 6.10 6.05 6,17 6.24 6.10 6.13 i 15 5.44 5.19 5.30
Hudson Bay 23.35 26,44 25.68 24,64 23.96 23.83 24,75 27.29 27.98 26.37 25.83 24,81 22.60 23.08
Noranda 54,40 59.81 58.17 57.75 59.35 60.00 €0.87 60.17 60.29 57.62 54.17 50.75 52.37
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INDEX NUMBERS OF DOMINICN OF CANADA LONG-TERM BOND PRICIS /AND YIELDS, 1930-1938,
(1926=100)

High-grede bond merkets were somewhat unsettled during the month of March, but
the Dominion Bureau of Statistics index number of Dominion of Canada long--term bond prices
rose to 116.8 from 116.6 for the month of February. Demend was good durinz the first few
days and the Bureau's deily index moved from 116.9 on the lst to 117.9 on the 11lth, the
highest point touched since January 1937. Nervousness in world financial markets, coin-
cident with Austrie's change of status, soon spread to domestic markets, however, and by
the 18th the index hed fallen to 114.9. It recovered as tension lessened, to 117.1 on
the 23rd. A following reaction carried quotations to slightly lower levels and March
closed with the deily index et 116.6, to show a net decline of 0.3 points for the month.
Provincials, generally, were wesker with certain westerns showing losses up to 5.0 points.
British Consols at London were quoted at 77 5/8 on the 1st of March but moved to 71 1/2
on the 16th. before closing the month at 73 5/8, while the Dow-Jones index of high-grade
United States bonds fell from 9121 to 83.39 in the same period. The index of Dominion
of Canada long-term bond yields dropped from 65.4 for February to 64.7 for March, and the
index of yields for representative Province of Onterio bonds decreased from 69.3 to 68.5
in the same period.

MONTHLY INDEX NUMBXRS OF DOMINION OF CANADA LONG- TERM BOND PRICES,1330-1938.
(From data issued by A.E. Ames and Company,Ltd. )

1920 1931 1932 1933 1934 I985 1936 1937 1938
JanUATY .« « o oo s SIS0 N1 GE SR NGECS - 04,6 WS¢ 11306 I 116.1
February ...... 98k & < A0S, 1 RN ASe 8 =~ 06t 214.2 - 115.0 - 115.3 116.6
March cveecenos 9949 103.7 K BRSO SRR O RSN RS -~ 122.9 Y1168
Apell. <..n 0@l TID0LS L0 S Oea L Y09.4 | iS5 WIS.F - 113.7 =
VNG = s B S e e T ALO@RGE LHOMS0 8L 008 8 J10.5 - 1NoxE __WMSE LS -
Jumeld g S in=s . o - JCIAG L9684 goab 1068 0. 2148 JAT.0 - ThEe9 -
SN e s o s o AL DR RIOH 5 -, 168 W ' Jadel 184S 18.0 - 1Sl =
NEGHS T o ey oo e —p hOERE RSO S0 0100 = k05,6 W2 .3 - L1458, « LGy - 115+.5 -
SEptenBer ... .5+ L0840 =0T002,.1 . 10L.8+ 105.7  1l12.6. ,110.9 JIEGL L3155 -
QCHODEBT . sisia e o | 1050 S8cle JDSUE-WIRS WO - 3311 .2 3121 @ 114.5 -
November ...... 103.2 ¥ 36 | ARG v AN R R HIRES 1176 | 148 -
BElcembenrs . . o .. ioBll de-gTilloisg T AGEME e “ifiZgaet s igee, — . TS5 -

MONTHLY INDEX NUMBERS OF DOMINTION OF CANADA T.ONG- -TERM BOND YIELDS, 1330-1938.
(From data icsued by A.d. ames sud Company, Ltd.)
198071981 - 1882 -Iear. 1934 1886 - 1936 - 19Bp” | lsEs
GEIMETY 0o s oo LOZRA Slod . ' 112.7 96.3 9.2 70.9 Taad 04,6 66,3
NEDBUATY « voaws LOMNE 93,6 @2 96.9 31,0 T9al 7OMB- 68.4 65.4
J111 T o R WP S () | ) 91,9 109 1 7.7 86 .4 71.4 69 .9 BT, 64.7
/070 1 71 P P 99.3 90.0 109.8 96.6 83.8 22 69,5 e -
1172 1" 28 [P R 98.4 89,3 109.3 95.0 2 48 Yl d 68.8 7L A0 -

JUNE ceeccncnes 98,2 886 . 1N 93.3 82,1 73.4 66,9 69.3 -
JULY seiiacenses 98,0 88,3 107.5 93,5 80,1 2.1 65.1 69.0 -
B -, . oep o0 95.9 88,3 100.5 92.2 77.8 71.6 63.2 68.1 =
September ..... 93.9 95.5 98,7 92.4 77.2 79.8 63.1 68,3 -
Qetober  ceoee.. 966 = 10552 96.2 95.5 79.8 7829 66.2 69,7 -
November +..... 98.6 ' '207.7 98.5 94.3 77.2 74.5 655l 68.8 -
December ...... 968, 1113 99.4 9% .1 71.3 75.5 64.1 67.4 -

WEEKLY INDEX NUMBERSX 1937 .

Date Prices Yields

=~ JEMNATY- 6 b .y s IR @ alsena 4 < Eens she T e Tl 6'e2 661
JUTEE o AR AL b Kona¥s oxs Hap ol axevoNeRTRS 1 Gyl 66,3

F OB G SO o i e 5 TRt Gl o b 111K 1k 66.3

o) Mo Ol I B SR = T pit P s MR S I L 66.2
BEHIRMERNG G S Fugait o o's « s o e 3o rousr SRR I pg N s 186 . 1, 66.4
O, ..o cTe e sror o onsinio § eoeBibPEe TR E e W 116.3 66.0

B s N L oo LI iy W) 6541

Ry 4 Moo R o ool ] . TR 116.8 65,0

March e S . L Skl | ar D 3 11950 64,7
JLC P N L aen e R o e s 11753 64,0

L8 T e i s S T O T O ROk 1515 ©64.2

R ey 230 O o S0 OO0 DL KRNI O 116.1 65.7

BT ovs) sl to o T B R e e B OO o 116+6 65,0

x Besed upon an average of daily figures for the week ending on dates specified.
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EXCHANGE QUOTATIONS AT MONTREAL, 1937-1938

NOTE The noon rates in Canadian Funds upon which these averages are based have be n supglled_jgthe Bank of Canada.

e ma TSRS

New

- e . A R SRS ST TSI T uT s

eI EIT==T======

—_—

_——— e m s ) S . . e A v S o T T o - —— .

London France Belgium Ttaly Switzerland Nether- Norwa wed .
ey Gulg York Sterling Frane Belga Lira Franc lands Kroney grzn:n giﬁi:rk
Parities Funds 4.8666 .0392 .1001 .0526 .1930 Florin .2680 .2680  .2680
1937 B $ 3 $ $ » $ $ E $
February ............... 1.0002 4,8953 .0466 .1687 .0526 .2284 .5470 .2460 .2524 S2U8S
BERROR. o 7 & 210 oels She 85 oo b - 9996 4,8824 .0460 .1684 .0526 . 2278 9467 2453 <2537 .2180
Xgril o ove S0 dlws Vbl sp i | .9987 4.,9095 .0449 .1683 U826 32209 .5468 2467 2930 P
it (SR o BB - .9984 4,9313 .0447 .1684 .0525 .2283 .5484 .2478 2542 .2201
June . PR LT AP Yl A 1.0005 4.9380 .0444 .1688 .0526 .2289 - 5500 AL 2546 .2204
115 RS M SoHL 4 S aaets 1.0013 4.9736 .0381 .1686 .0527 2295 .5516 2497 .2564 2220
SIS 4. Lo R AR Skl 1.0001 4.9826 .0375 .1683 .0526 .2297 - 5816 «2503 .2569 .2224
eepemnhed Lo ai. oL o S 1.0000 4.9532 .0352 1684 .0526 Bl ¥g515185] . 2489 .2953 ol
BRORIOY" & v s wiore bivie e o m e S} .9997 4,95935 . 0335 .1685 .0526 .2301 + DO .2489 .2554 W
O NP 3852 4,9908 .0339 .1699 .0526 2313 .9541 +2507 J2ERS .2228

BELLBOE | o lie e e dleys wid b o 1.0004 4,9985 .0340 Balle ke .0526 .2313 .5562 .2511 2576 2231
38
REIERY - ¥s 2 oo BT P ks 9 ST 1.0001 5.0003 0334 .1693 .0526 2313 5572 .2512 25877 .2232
BERPUATY ‘e to ¢4 7 ¢ 99 003 8 9997 5.0165 .0329 .1697 .0526 P 2 .5594 » 2TL0 .2585 .2239
Ugreh ........ voidien sty |1l e HERE 4.9984 .0313 .1693 .0528 2311 .5570 2811, .2575 .2231
Czecho- xArgentine Germany Union of Hew
?;Z?jiigzld Pig:iz Slovakia Peso Australia razil Esichs~ India China Japan S. Africe Zealand
P Kuruna (Paper) Pound Milreis mark Rupee (Shanghai) Yen Pound Pound
i .0296 4044 4.8666 .1196 2382 ,3650 Dollar .4985 4.8666 4 ,8666
- o SRR L UL I e
457 3 T L 5 3 3 5 3 gl | 5 $
february o foants W dBUIN, K Bio = L0349 3003 5.9162 230 L iOBHI 4023 . 3699 2964 2854 4.,8852 3.9485
iz et S PARCRIPI R ™ L AL IS .0349 43998 3.9060 x ,0610 .4019 . 3687 . 2967 . 2848 4.8763 3.9375
RN - . ., Ll eti sl A .0349 .3028 3.9276 x| JU6ES 4015 . 3708 «2969 - 2860 4 .9033 3.9982
R & .. ke ® o S A . - .0348 .3029 3,9451 x .0640 .4011 3728 .2978 .2874 4.9251 3.9768
Biaess. .. ;. 1L e s e - 0348 . 3049 3.9504 X 4 U666 .4009 3726 .2969 yEB 7 4,9252 3.9822
- [ISKER P < FRIRARTT TLN, - .0349 .3016 3.9789 X . JU66S .4025 +SFES e 20 .2892 4,9674 4,0108
7L SRS S S S .0637 0349 3016 3,9861 x L0656 .4022 «3761 2967 22303 4,9771 4.0183
SERPEIBET .. .viemseedts .0647 .0349 <2989 3.9629 x 0639 .4013 «3739 2969 .28487 4.9470 3.9950
SaNeber ........ A% - L0627 .0350 .2978 3.9628 x U585 .4015 «3740 .£2948 .2884 4,9473 3.9947
BRNGT . ... &l et bie s .0627 .0351 .2950 3.9926 x .0572 .4033 BT .2943 .2907 4.,9845 4.0248
BEREIDEY . .....c0.i0.bk .0619 +@3510 2930 3.9988 p o (0151101 .4032 . 3769 .2948 .2910 4,9922 4.,0310
1938 ;
Ianuary e e < B .0614 .0351 .2918 4.0002 b= .4029 BT S .2950 .2906 4,9941 4.0325
February ........... A4 .0609 LESH1: .2661 4,0128 .0583 4041 .3788 .2961 .2903 5.0103 4.,0459
L T o Lis | Te .0583 .0351 ~2968 3.9984 .0589 4035 .3774 .2834 .2896 4.9923 4,0312

X Free Market
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5

MONTHLY INDEXES OF AMERICAN STCCK ERICES, 1934-1938.

Issued by the Standard Statistics Company, Inc., New York.

(1926=100)
Total Industiiialis Railroad : Utilities
: 419 Stocks 347 Stocks 32 Stocks 40 Stocks
193¢
“ebruary 80.9 38.9 50.5 80,7
March el BBed. 47.5 7642
April 79.6 B88.3 49.3 763
Vay 71.8 79,6 43.3 69.7
Bl 7B 81.0 43.) Vi )
July Pilsad i e 2 69.2
August 67.5 78.3 35,3 64,5
Snptember 6754 TG 58 35,4 64.0
aetober (5L & 4P A 35,5 63.2
November 68,3 78.4 34,3 60.8
Cecember 69.6 BO LR 3545 58.8
2085
Tanvary §b.1 81,9 35.0 57.6
Tebruary 68,0 2 B 38.% {3150 1L
Marc 64.6 el B 28.4 53.4
Ageil 67 0 T8 29.4 Gl
May Vi Jrml & G20 30.9 63 .7
June 755 67.4 384 69.8
Tuly 78.8 ¢1.2 33.8 P 3
fuzusy 83.0 95,0 35.8 80.6
September (2T CYE K 80 812
Gatober 5@&,.2 e S 34,3 81.0
Nevenber 93,3 1C7.4 S .6 =T )l
December 5.3 1092 Alsl 91.6
1986
Jenvary 100.0 1145 43,8 97.0
fetruary 106.1 120.9 49 .1 102.8
Narch 108.7 124.6 49.2 TO258
April 108.9 TZoee 48.¢ 101.5
May 101.0 L1563 15,0 94,7
June 105 .6 126 47.7 102.0
Jully 109.2 124.,3 B0 105.8
Avgust 113,60 128.4 53¢ 108.8
September 114,11 a0 85.4 O
October P87 136.0 58.4 G 1t
November 124.2 144 .3 57.9 108.9
December 12258 142.6 54 ,4 110.6
1937
January 126.0 146.3 59 ot 3. 165 521
Fetruary J07'S) A 15d 7 ()7 %4° 15HE7
March 129.9 fisER 6! 6256 105,.7
Aprili 124.5 146.5 BO%1 100.7
Vay 6B 136.7 Be 94.1
June THSEE 134.0 53.9 91.3
July 8N S 139.4 S\ 95.9
August 12055 143.5 50.9 97.0
Septemober 106.4 LZ6w2 42.6 89.2
Cctober O 107.4 35.4 81.3
November 82,9 Sl i Sl4 79.5
December B2 2 982 S5 78558
1938
Jaavary 8l1.6 Q5,7 29,0 )
February 80.7 95,7 28.3 71.2
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