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PRICE MOVEMENTS, APRIL,1938

COMMODITIES:

Commodity wholesale prices indexes declined sharply in the latter half of April,
and the Dominion Bureau of Statistics index which stood at 83.3 for the first two weeks
fell to 81.5 for the last week of the month. Although all of the eight groups included
in the index showed losses in varying degree, Vegetable Products led the recession,
dropping from 63.5 to 81.5. The most important factor in the decline was the slump in
cash prices of wheat, which was instrumental in decreasing the index for grains from
91.6 to 83.9. The grain index for the corresponding week of last year was 92.9. The
decrease in Animal Products was much smaller and the index dropped only 1.8 points to
78.0. Livestock and meats were up, fresh meats rising 4.5 points to 87.4, but butter
fell from 36.9 cents to 30.6 cents and fish, hides and milk were cheaper as well. Changes
in other groups were comparatively unimportant. Raw cotton moved fractionally higher
while raw wool and woollen cloth declined. Newsprint quotations, f.o.b. mill, were
shaded due to freight increases and lower prices were asked for British Columbia lumber
products. In the Non-Ferrous Metals a small gain was made by copper. Lead and tin
weakened, although the international export quota for tin was reduced from 70 p.c. to
95 p.c. for the second quarter of 1938. Seasonal reductions for coal affected the index
for Non-Metsllic Minerals while a slight drop in Chemicals was due largely to easier
prices for drugs and industrial gases.

COST OF LIVING:

A slight upward tendency in foods, partially offset by a minor reduction in
fuels, resulted in a small advance in the Dominion Bureau of Statistics cost of living
index from 84.2 in March to 84.3 in April. This was 2.3 per cent. above the level of
the corresponding month of last year and 10 per cent. higher then the depression low
point in 1933. The food group recorded a slight rise from 78.6 to 78.8, gains for meats
and butter being of more consequence than declines for eggs, potatoes, canned salmon and
veal. The upward movement of 1.7 per cent. observable in wholesale foods since the first
of the year was oniy partially reflected in retail prices. A reduction in the wood sub-
group from 79.9 to 79.5, brought about a decline in the fuel index from 86.3 to 86.2.

No changes of consequence were recorded for other budgetary groups.

STOCKS AND BONDS

Industrial and utility common stock groups recovered about two-thirds of March
losses in the first three weeks of April. This advance was followed by a moderate re-
action in the final week whick reduced net gains to approximately one-half of the de-
creases in March. The Investors' price index of industrial, utility, and bank common
stocks advanced from 87.9 on March 31 to 102.7 on April 23, and then dropped back to 98.5
on the 30th. The March 1lst index was 109.4. Indexes of 161.1 for industrials, and 44.5
for utilities on April 30, showed net gains of 19.1 and 4.7 respectively for the month.
Mining markets followed the same course teken by industrials and utilities. A general
price index of 24 mining issues advanced from 122.0 on March 31 to 139.9 on April 23 and
then fell back to 136.1 on the 30. On that day the gold sectional index was 112.1, and
base metals 224.5, net increases for April for these respective groups being 8.7 and
36.4. Dominion of Canada long-term bond prices gained steadily during April and a weekly
index for this group mounted from 116.6 to 117.9, its highest level since the beginning
of 1937. A corresponding series for yields dropped from 65.0 to 62.2.

FOREIGN EXCHANGE(Quotations mentioned are Montreal noon rates unless otherwise specified)

Erratic fluctuations of foreign exchaenges which accompanied European political
developments in March, lessened appreciably in the last two weeks of April. Premiums on
New York funds dropped from a late March peak of 11/16 to 3/8 of one per cent. and then
steadied at 17/52. The principal readjustment came after the announcement of a new United
States zovernment exnenditure programme and increase in the credit base, to revive lagging
business activity. For a brief period capital flowed from the United States, but there
was little movement in either direction as the month closed. Sterling moved up from a
monthly low of $4.5932 on April 5 to $5.0235 on the 19th and then settled back between
$5.01 and $5.02 during the final fortnight. French francs advanced to 3.175 cents on the
19th, 10 points above an early April low, but reacted sharply to 3.065 cents on the 22nd,
following rumours of contemplated devaluation. Later, they rallied slightly end closed at
3.08 cents on April 30. Belgas showed a minor net gain and florins a small loss during
April, although the former remained in en unstable position. Argentine peso free market
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rates moved sharply forward from 24.87 cents to 26,19 eents, with official rates showing
a minor rise of 14 points to 33.42 cents. Mexican pesos rellied from 21.44 cents on
April 4 to 24.51 cents on the 7th, and closed at 23.42 cents.

REVIEW OF IMPORTANT COMMODITY MARKETS

WHEAT AND OTHER GRAINS: Canadian grain markets were highly irregular during
April as premiums on top grades were severely cut. Favourable growing weather for the
new crop pointed to a return to a normal supply situation in a few months and trading was
largely confined to new crop futures and to the lower grades of spot grain. Export sales
of wheat were again small and a large proportion of them were of the Durum variety which
was quoted at 88 7/8 cents per bushel for No.l on April 30. The premium on No.l Manitoba
Northern over No.3 reached a maximum of 32 cents on March 29, but by the final day of
April it had fallen to 12 cents per bushel,

Beginning the month at the bottom of a reaction from the late March peak,
Canadian wheat prices moved unsteadily higher as British millers showed substantial
interest in nearby wheat. This movement was climaxed by the purchase of about 5,000,000
bushels, mainly Australian and United States offerings, on April 8, at which time No.3
Northern at Winnipeg reached $1.20 7/8 per bushel, its highest price during the month.
The second week was featured by the appearance of the official forecast of a winter wheat
crop in United States in excess of 725,000,000 bushels. This compared with a final
estimate of 685,000,000 in 1937. Canadian prospects too were favourable but offerings
from Australia became firmer and dry weather was reported from Europe and North Africa.
During this period top grades lost part of their premiums and No.3 fell to $1.17% per
bushel before rising to $1.20 1/8 on the 14th. Ceneral rains in Arcentine reinforced
the bearish features at the middle of the month and continued fine growing weather in
North Arerica contributed to a further fall in premiums on No.l and 2 Northern. From an
interim peak of $1.44 1/4 on April 14, No.l Northern receded 19 cents in 10 trading days
and No.3 moved down 9 cents in the same peried. A slight upturn in prices occurred when
it was officielly announced that the British government had already begun to accumulate
reserve supplies of wheat but prices were again receding as the menth ended.

Wheat prices on the whole averaged about the same as for March, No.l being un-
changed, No.2 down 3 cents, and No.3 up 2 cents per bushel. Net changss between April 1
and 30, however, showed a very different picture. In this period declines were as follows:
No.l, 22 cents, No.2, 18 cents, and No.3, 4 cents. In the final two days of the month
No.l Northern dropped below $1.25 per bushel for the first time since June 19, 1937.
Flax and oats exhibited greater strength in the lower grades. No.l and 2 flax registered
a net loss of 2 cents per bushel in April while No.3 rose 9 cents, Top grades of oats
fell more than 4 cents and No.2 Feed was down 2 cents per bushel. Barley declined
approximately 2 cents per bushel during the month as rye receded fully 9 cents.

Descriptions (Basis cash per bushel, 1937 1938 1938
Fort William and Port Arthur) April March April
Averqgg Average Average
¢ ¢ ¢
No.l Manitoba Northern wheat .sec.ceceevesaee 138,9 138.4 138.4
R Gt Wier ~OBYGST tarmie s St s ¥l o575 675 » 06 0”0 's-s oo WNETe o5 58.8 S22 5082
No‘a c.wl rye ® P 68 48 088 08 20 9e T A P E R RSSO 113.5 72.7 63.0
N SR I - B ST, SraroRoisns: crvin o o7oni s¥ivora Sroval o5 74.7 59.2 55.5
L A0 T ST 1L S e B o o PR e s St 182.2 162.9 152.3

FLOUR AND OTHER MILLED PRODUCTS: Flour prices declined in sympathy with wheat
during April. Spring wheat flour averaged more than 15¢ per barrel lower than in March,
although winter wheat varieties were firm. Domestic sales were light as buyers limited
commitments on the falling markets, but improvement was anticipated since prices were
relatively attractive and stocks were low, Sales of moderate quantities for export to
Great Britain and the West Indies were reported although total exports continued to be
far below last year's. Bran and shorts at Montreal averaged about $3.00 per ton lower
than in March.

1937 1938 1938

Descriptions April 15 March April
$ Average Average

Flour, No.l patent, Manitoba, per barrel, 3 §
MOEREAN. "~ S hiele AR L ek fo) s res s T Re e Ve SN Sy o e e 7.50 7.64 7.48
Rolled oats, Toronto, per 80-pound bag .... 3.24 3,00 3.00
Oatmeal, Toronto, per 98-pound bag ..cvevse 3.96 3.70 3.70

SUGAR: World sugar markets during April were at the lowest levels in recent
years, The trend of prices is well illustrated by quotations on B.W.I. raws at Montreal
where the opening price of $1.975 per cwt. equalled the figure for the last week of 1936.
A decline to $1.9375 was registered for the weeks ending April 8 and 15 before an upward
swing carried prices back to the opening figure. The No.4 world contract at New York
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opened the month at the high, viz., 96 1/2 cents and closed at 93 1/4 cents after estab-
lishing a low point of 87 3[4 cents per cwt. on April 1ll. London prices showed similar

behaviour with the bottom coming on the 12th. United States domestic markets continued

to be weak, and were as much as 10 cents per cwt., below the Cuban free market price plus
freight and duty.

1937 1938 1938
Descriptions April 15 March 15 ARl s
kj jams. 322 B
Granulated sugar, per cwt., at Mcntreel.... 4.99 .09 4,99
Vancouver .. 4.77 4.97 4,90
B.W.I. raw sugar, per cwt. at Montreal ... 2.21 1,99 1,94

RUBBER: Rubber prices showed no sustained rally from the drastic declines
which occurred in March. Thick latex crepe sheets at New York began the month at 12
cents per pound and after rising to 13 1/8 cents on April 9, fell back to the opening
price on the 12th. Subsequently they worked up to 13 15/16 cents on the 23rd, and closed
the month at 12 3/4 cents per pound. The Bureau's index of raw rubber prices stood at
25.6 for the month of April (1925=1C0). This compared with 52.8 and 52.2 respectively,
for March and April 1937, indicating that average prices for April 1938 were more than
50 per cent. below those of last year. March consumption in the United States was only
30,487 tons against 54,060 tons a year ago.

1937 1938 19328
April March April
Descriptions Average Average Average
Raw rubber per pound at New Yorx ¢ ¢ ¢
(Canadian Funds)
Standard latex crepe sheets .-.....veveeoee 2T 14.6 13.1
Ceylon plantation ribbed smoked sheets .... 2356 i Ee7 12.0

LIVESTOCK: Livestock markets, calves excepted, showed considerable firmness
during April. Runs of cattle were generally light, and despite narrowing export demand
latterly, prices were well maintained. Good steers over 1050 pounds at Toronto rose from
$6.01 per cwt. for the week of Apwil 7th to £4.30 per cwt. in the following week, but
lost 36 cents in the next fortnignt., Averages for this grade at Winnipeg dropped 10 cents
for the second week but rose 25 cents per cwt. in the next two weeks to close at 35.65 per
cwt. Calves showed the usual seasonal declines. Hogs and lambs averaged higher with
receipts of the latter unusuaily Yixht.

1937 1938 1938
April March Aprdd

Descriptions Average Average Average

Steers, good over 1050 pounds, per cwt. at

Teronto . s 7.80 35.80 6.07
WEnnipes. . .5 7.08 5.04 5515
Calves, good veal, per cwt. at Torento .... it 9.43 9.15
Wiiaipes o . 6.33 7.24 720
Hogs, bacon, per cwt. at ToreRte~".axn SRS QA8 9.94
Winnipeg ... 8.41 9.67 9.69

Lambs, good handyweight,
per cwt. at FOBGNGOL o7 e 10.88 9ol ) 9.59
Winnipeg ... 7.96 SeelS 8.66

BUTTER: First grade creamery butter at Montreal and Toronto dropped over
9 cents per pound between the orcning and closing days of April, but western markets
were firmer., Demand was light =zind fresh supplies increased while dealers bought cau-
tiously, supplying needs from day to day. Cold storage holdings of creamery butter as
shown by the Asricultural Bransh of the Dominion Bureau of Statistics were 4,538,513
pounds on April 1, or slightly mol¢ than half the amount reported on April 1, 1937.

1937 1938 1938
April March April
Descriptions Average Average Avernge
¢ ¢ ¢
First grade creamery butter per pcund at
o) o o i 36.9 33.7
TOROMTHQ: vk ek 28.8 37.1 34.0

EGGS: Eegs averaged lower in April than in the previous month. After declin-
ing during the last week of March, quotations held comparatively steady during the next
three weeks but tended upward as *he month closed. Fresh arrivals had been well cleared
from week to week as both consumrtive demand and sales for breaking purposes were active.

.Markets were further supported latterly by purchases for storage and for export shipments

to Great Britain. Tre Agricultural Branch of the Dominion Bureau of Statistics reported
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eggs in storege at 431,931 dozen on April 1 against 262,112 dozen on the first of the
previous month.

1937 1938 1938
April Mirch April
Descriptions Average Average Average
Eccs "Grade A" Large, per dozen at ¢ ¢ ¢
Mortreal ... 24.6 27.8 25.4
Toronto ecc. 23.4 25.0 23.3

COTTON: The downward trend in cotton was reversed and prices at New York rose
almost steadily from the month's low of 8.2 cents on April 4th to 9.0 cents on the 18th.
This rise coincided with reports indicating sizable reductions in crop acreage for Iandia.
After more than two weeks of activity in fabric markets sales declined, demand for raw
material slackened and by the 30th raw cotton prices had receded to 8.8 cents per pound,
Forwardings of American cotton to world mills totalled 730,000 bales for the four weecks
ended April 29 against an aggregate of 986,000 from the previous four weeks.

19BI7 1938 1928
April March Aprii
Descriptions Average Average Average
Raw cotton upland middling at New York ¢ ¢ d
peptisEnd: (Cana@ian fumds) ......ccc00000000 14.2 8.9 8.8

WOOL: After earl);y leclines, a firmer tendency appeared in Canadian wool markets.
The amount of business transacted was limited but in the last half of April, mill demand
expanded and sales of tcps and raw wool increased.

1937 1938 1938
Descriptions April Me:rch Aoril
Average Average Average
Raw wool in quantities of 20,000 pounds or @ ¢ ¢
more, f.o.b. Ontario points -
Eastern, low, medium, 1/4 blood staple or 50's 29.0 IV s 1510
Western semi-bright 1/2 blood staple or 58's-
(o) Ry xSy o O & (o 16.0 L1 (0]
SILK: Raw silk prices agoin moved forward, but demand for the lover grades re-
mained keen, The margin between the lower and higher classifications continued to narrow

aa indicated by the range of prices of 85 p.c. 13-15 deniers and 85 p.c. 20-22 deniers.

In January the former averaged 18 1/2 cents higher, in February 17 cents, in March 13 cents,
and in April only 7 cents per pound. United States mill takings for April were 33,381
bales or 1,508 bales less than in March. This was somewhat below trade expectations.

1837 1938 1938
Description ﬁgri% e Khrch ﬁpril e
scriptions erage verage verage
Raw silk quoted on a 60-day basis at New ork 3 3 3
Special grand XX 85 p.c. 20-22 denisrs .... 2.05 1.63 - 1,65
Special grand XX 83 p.c. 13-15 deniers .... AL 10RO .68

LUMBER AND TIMBER: The export situation for CanmGian lumber showed little change
and further price reductions occurred in April. Lumber yards in Great Britain were report-
ed to be well stocked while freight rates were unstable. Purchases of British Columbisa
lumber by the Prairies were continuous but light, while eastern buying was hesitant.
Supplies of fir were considered ample for current needs and logging operations were cur-
tailed. A February log-scale of slightly more than 90,662,000 bd.ft. was the lowest in
several months.

1937 1938 1938
Descriptions (Price Indexes 1925=100) A.EI‘il MaI‘C_l}_ AEI‘il
WEBSIRE yPiitne: MNAREPRs «. % 5 % tuv s 6560 5% a5 s Be Tans ois o 102,7 U8 7 @247
SRR E SR ENE . s 10 54 o =50+ i3 3 0 > 4 ¢ s 2% Tie e s e e m 102.0 87,9 (2.5 54
B BOIBET ", 0L 555 A s TR et 157 88.1 85.6
GRGUENT AR . (£ ios) o Wi & <deWoWsnsns smors a-s o o aidians o® 510 o s 119.2 94,0 87.0

COPPER: Copper prices, Connecticut Valley basis, held steady at the 10 cent
level throughout Aobril. Amer:-2n markets were quiet but European sales increased. As de-
demand for armament purpoces revived United States export prices moved up fromag 55 cents
on the first to 10.20 cents on the 2Cth, but dropped back on the following day,/glosed the
month at 9.80 cents. World stocks of refinad metal at the end of March at 540,252 tons
showed a gain of 11,118 tons, the smallest increase for some time.

1937 1938 1938

ﬁpril March April
Descriptions Average Average Average
Copper, electrolytic domestic per 100 pounds D , P
camiahs, f.odb & Nomgeealle i, o oo oaitoaie o oses 15.54 10.32 10.30

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
__(Ses page 8 for these data on the base 1926=100)

= - -3 1938
April = Dec. f Jan. ; Feb. ;_ Mar. ; April
Building & Construction Mhteriéls ey - (515 136,.8 1UBE..7 | o S 135,8 134.9
ERRER o ixo shs + o s s Sahs e msuynlod — L8848 17«3 13627 136.8 1S53 B2

PRINSETS' MAteTials «.:.osesiurssses 108,60 LA 0 - G0 8- JoW o -MER i 108 %
Milgeellancous ... .vi:erezonassrssung M4e6 T48.0 4804 4305 ~ ¥4130 1430
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS

(1926=100)

¢ No.of ‘Yearly

: Feb.: Mar.

* April

‘ Price ‘Average ‘April
: Series: 1936 ‘1937 : 1938: 1938 : 1938
Total Index 567 Commodities 567 74.6 86.2 83.6 83,1 - 82.9
CHIEF COMPONENT MATERIALS CLASSIFICATION
I. Vegetable Products 135 72.6 91.3 87.0 85.1 84.0
II. Animals and Their Products 76 71.8 I B 77.8 79.2 78.1
III. Fibres, Textiles and Textile
Products 85 69.6 75502 68.6 6758 .- 6728
Iv. Wood, Wood Products and Paper 49 68.5 78.5 ang. | 7970 VL6
/) Iron and Its Products 44 880 - 1029 _-108:7 ~ 103.4 102.5
VI. Non-Ferrous Metals and Their
Products 18 70.0 89.6 7 Gy il Ssr —A0RE)
VII. Non-Metallic Minerals and Their
Products 83 8559 85.6 Bl + T8N0, 186G
VIII. Chemicals and Allied Products o 78.0 827 80.6 80.5 80.4
PURPOSE CLASSTIFICATION
1 Consumers' Goods 236 74.7 %91 79 7956 EsE
Foods ;, Beverages and Tobacco 126 73.4 80,% ({0107 =1L 2 i SIC)A(S)
Other Consumers' Goods 110 /51 86) T8sl 78.0 NGy - 7T S
Tl Producers! Goods 402 72.4 89.2 837 820" = 8leN9
Producers' Equipment 24 90.0 92.4 94.5 894.5 94.5
Producers' Materials 378 70.4 88.8 82.5 Bils42IF. 80115
Building & Construction Materials 111 85.3 98.2 91.4 91:50. 90.4
Manufacturers' Materials 267 67.9 87.2 81.0 799 78R8
ORIGIN CLASSIFICATION
Total Raw and Partly Manufactured 245 70.8 87.5 Bl 47957 a S0
Total Fully and Chiefly Manufactured 322 73.6 80.5 82.0 82.0 8l1.3
I. Articles of Farm Origin
(Domestic and Foreign)
A, Field
(a) Raw and partly manufactured 95 63.8 88,1 (=T0) (0wl 7/ [0V 15,
(b) Fully and chiefly manufactured 91 73.8 84.1 83.4 82.5 8l.4
(e) Total 186 69.2 85.9 81.8 80.0 78.9
B. Animal
(a) Raw and partly manufactured 46 73.6 83.8 MO~ 7999 87
(b) Fully and chiefly manufactured 59 71.4 74.9 e 1t BRI - 78051
(e¢) Total 105 7en4d 78.8 s It 79.2 79.2
C. Canadian Farm Products
(1) Field 52 65.8 94 .4 87.5 83.8 83.2
(2) Animal 18 75.3 86.3 Bl Bl Rl
(3] Pitad 70 69.4 9l1.4 85.1 83.0 82.5
II. Articles of Marine Origin
(a) Raw and partly manufactured 5 67.1 59.7 735l — ‘6955 . 15600
(b) Fully and chiefly manufactured 13t O /7 sl 56" T LD
(c) Total 16 69.3 68.7 74,2 75,9 @
III. Articles of Forest Origin
(a) Raw and partly manufactured 37 80.8 98.0 8g.2 88.2 85.9
(b) Fully and ehiefly manufactured 20 ST4b 60.7 7088 ~FULe - 69.8
(c) Total 57 68.4 78,1 79.1 78,6 77.3
IV. Articles of Mineral Origin
(a) Raw and partly manufactured 62 79.9 86.3 8l.8 82.0 8l.2
(b) Fully and chiefly manufactured 141 85.2 92.3 gl . T80 . ~91.6
(¢) Total 203 B82.8 89.6 BN i St O
IMPORT AND EXPORT CLASSIFICATION
Imports 76 79.4 91.8 84.8 84.2 83.1
Exports 70 66.7 83.8 8l.4 79.7 78,7



aelTh

Aptidter v LA Lo

.
£

I--‘l
g




= B ud

INDEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materials)
{1926=100)

- (PLOE, L Yaamily s : : ;
Commod 1ty : Price :Average : April : Feb., : Mar. : April
L SEmless 1 L0987 1gE7- 1938 . . 1938 : 1938

Total Index 567 84.6 86.2 83.6 £3.1 82.3
I. Vegetable Products 135 88.4 91.3 87.0 £5.1 84.0
Fruits 15 89.2 85,8 64.9 €7.5 67.8
Fresh 4 33.6 87.3 61.9 €5.7 66,3
Dried 5 84,1 85,0 82,0 €0.9 79.6
Canned 6 67.8 69.7 65.4 P 65.1
Grains 23 92. 6 98.5 93 .3 £9.2 88.5
Flour end Milled Products 12 37.1 99.5 98.2 95,8  “Hiae
Bakery Products 2 91.1 S0..17 $4.3 54,3 94,3
Vegetable 0ils 8 26 2 (215 80) 66.0 (5155 (53 62,7
Rubber and Its Products 9 33.3 63,4 63.0 62,7 62rerl:
Sugar and Its Products -
and Glucose 8 36.3 85.8 B, ik (S (5 7/ 85.3
Tea, Coffee, Cozoa and Spices 15 79.C 80.2 7/ ra] 75.4 735
Tobacco 2 54 .9 (5155} 58,4 52.4 52.4
Vegetables 13 34.8 74 .0 92..8 50.9 49.3
Misceilaug ous b2t SO B4y BaZ7 AOE 8.9
ITI. Animals and Thei: Products 76 78.4 7 Tt T TR 79.2 79.1
Fishery Products 16 74.2 70.4 76.4 75.3 70.0
urs 9 70.4 3.6 59 .7 59.4 09.4
Hides and Skins 6 101.9 120.9 Gole 61 .1 54.2
Leather, Unmanuiactured 9 OFin 99.6 90 86.5 84,4
RBoots and Shoes 2 SBE 2] 93.6 93.0 92.4
Live Stock 4 92,3 94 .2 74.5 792 82.4
Meats and Poultry 10 77.9 74,9 %855 ISR 81.0
Milk and Its Products 2 77.8 78.6 86.7 B9.2 86,7
Fats 5 75 .7 78.9 58.2 61.1 .2
Boos s L\ At TEh A 09..9 54,7
ITT Miaras, Twtilee and
Textile Prciuct 85 L7 2o 62.6 67.9 67.8
Cotton, Réw 2 7.7 82 83:5 2246 53.4
Cotton Yarn and Thread 5 E9 15 84.0 S 82.7 B2.7
Cotton Fabrics 19 76,9 One) 1Y T Saen & ol %22
Enit Goods 3 84.0 84.6 83.9 B2 N AL
Sash Cord i, 92.6 93,5 B 8727 B
Flax, Hemp and Jute Products 10 49,8 G- e 47.3 47.2 47.0
3ilk, raw 9 30.3 31.9 26.0 26,3 26,4
Silk Thread and Yarn a 64.0 64,6 64.6 64.6 64,6
Silk Hosiery 2 65.3 65 .3 65.3 65,3 65.3
Silk Fabries 4 47.0 48.0 43.9 43,9 44,7
Artificial Silk Products S 43.5 42.8 42.8 42.8 42.8
Wool, raw 3 89,3 Qe D 58,0 54.7 50.6
Wool Yarns 6 91.0 92,3 80,2 77.9 78,3
Wool Hosilery and Knit Goods S 89.0 88.8 89.7 88.8 88.8
Vool Blankets i 101.4 98.0 94,9 94.9 94,9
Wool Cloth 6 83.3 84 .4 77.4 77 .4 75.9
Carpets 2 IS0) Q28I 07 ol 97 A 97.1
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f No.of E Yearly

Commodities " Price ' Average. April f Feb. f Mar. E April

: Series; 1937 ; 1937 ; 1938 ; 1938 ; 1938

IV. Wood, Wood Products and Paper 49 BT 7665 79.4 79,0 77.6
Newsprint 2 88.1 a1 68.5 68.6 68.0
Lumber 33 98.1 135.0 92.2 8.2 . G

Pulp 3 84.6 81,9 82+ 81.4 78.5
Furniture 10 82.0 81.1 85.6 85.6 - 85.6
Matches 3 77.9 774 77.9 ™. TN

Vs Iron and Its Products 44 110 1 bets] 102.9 103.9 1037 - AGEES
Pig Iron and Steel Billets 3 99,5 100 R 1007 HEOE 7GR N7
Rolling Mill Products 14 108.5 109.3 11113 (0] TEL6 ~ 10844

Pipe (Cast Iron and Steel) 2 97.9 100.4 o4 HOR Sl T QR
Hardware 16 90.0 86,4 o177 91.6 91.6

Wire 3 99.1 96.6 103.2 1082  Ho8:-2

Scrap B 82.8 97.6 /)] Y, (6121453 65.8
Miscellaneous 1 105.4 100,0 LIRSS p 11 2 hee U5 il I [ 228 57

s Non-Ferrous Metals and

Their Products 18 83.8 89.6 712 'S 70.6
Aluminium 2 92.0 91.1 93.9 93.9 93,9
Antimony e 92,3 93,1 Oty 97.5 97.5
Brass and Copper Products 6 98.8 - 195.% 728 28 b~ 0
Lead and Its Products 3 72.2 - 52.9 54.5 53.8
Silver 1l A ola2 Tilrls 72.0 69.4
Tin Ingots 2 858 91.9 67.4 66,1 64.3
Zinc and Its Products 2 63 .5 71.8 45:3 45 .8 . 4519
Solder 3 89,6 94.0 Eiis ol 8il, i 8l.1
VII. Non-Metallic Minerals and
Their Products 83 86,6 85.6 87k 87.0 86.6
Clay and Allied Material Products 10 87.9 87.4 88.2 88.2 88,2
Pottery a 94.6 93.5 96.6 96.6 96,6
Coal 13 92.0 89.6 93,5 93.5 92.6
Coke 5} BILL0- - - IGO0, 0 - LF) 0.~ IS0
Manufactured Gas 3 99.7 98.0 108.0 108:0-. 12020
Coal Tar . 93.0 8958 94,7 94 .7 94,7
Glass and Its Products 6 84.3 89.0 84.8 84.8 21.0
Petroleum Products 6 74,1 73.9 78,1 Re8 U/ ots]
Asphalt 2 90.8 91.4 982 92.2 92.2
Salt 4 (% ] s W ity 7 e, T
Sulphur 1 96.3 4 98,0 98.2 98.5
Plaster 3 114.1 Ll TS5l 1hSra8einliEsE
Lime 4 1082. . ~LO8LS 108.2 - 1OSR2S sHuEN=
Cement it F06.2 ~lE6N2. T 10602 LOBd SNHIEN
Sand and Gravel 8 91.5 Dty 91.4 91.4 91.4
Crushed Stone 3 85.8 Eha8 85.8 85.)8 85.8
Building Stone 3 64.3 64.3 64.3 64.3 64.3
Asbestos 8 %de8 7058 76.8 76.8 76.8
VIII. Chemicals and Allied Products i 8l.4 82.7 80.6 80.5 80.4
Inorganic Chemicals 22 87.6 8w .6 87.0 871 87.1
Organic Chemicals 6 86.1 93.3 77.4 77.4 77.4
Coal Ter Products 2 92.4 92.2 92.2 GBere 95.7
Dyeing and Tanning Materials 10 HOGLE OBl OGNS SM6 /3. L IOBINS
Explosives 2 75.8 76.4 74.7 74,7 74,7
Paint Materials 9 76.9 80.1 8 e o AT
Paints Prepared 2 72.4 74,1 T4 sl 74,1 74.1
Drugs and Pharmaceutical
Chemicals 10 ot 7RAL ¢ 75.4 74.4
Fertilizers 10 74.5 74.5 Zon2 252 o2
Industrial Gases % 92.4 93.3 90.1 91.6 90.1

Soap 2 91.1 9l1.9 91.9 91.9 SINAS
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INDEX NUMBERS OF COMMODITIES

(Classified According to Purpose for which used)
(1926=100)

‘ Price ' Y84TLY ‘xor43 ! Feb, ¢ March © April

q :Average : . : ;
Seri :
: er es: 1937 .1937 i 1938 - 1938 : 1938
I. CONSUMERS' GOODS (GROUPS A & B) 236 79.5 79.1 79.1 79.0 8%
A. Foods, Beverages and Tobacco 126 g8l.2 80.7 80.7 8l.2 80.6
Beverages 9 78.8 =6 79.0 79.0 RENE
Flour and Milled Products 12 97.1 99.6 98.2 95,9 93.2
Bakery Products 2 9l.1 89,7 94,3 94,3 94,3
Fish 16 74.2 70.4 76.4 755 70.0
Fruits 115 89.2 85.2 64.9 BRS 67.8
Meats and Poultry 10 [ .9 74.9 785 G55 81.0
Milk and Milk Products 1h72 AT 78,6 86.7 89.2 She7
Sugar and Its Products 8 86.3 85.8 87.1 86.7 85.3
Vegetables 13 64.8 74,0 528 50.9 49.3
Tobacco 8 54,9 595 o8 .4 52.4  OSZ.4
Miscellaneous 18 78.3 80.4 65.8 67.4 66.3
B. Other Consumers' Goods 110 78.4 78.1 78.0 77.6 77.1
Clothing, Boots, Shoes, Rubbers,
Hosiery and Underwear 52 78.2 78.9 75.9 )50 74.9
Household Equipment and Supplies 58 78.6 7%.5 739.5 79.4 78.7
ITI. PRODUCERS' GOODS (GROUPS C & D) 402 86.1 89.2 83,7 82.5 8l.9
C. Producers' Equipment 24 93.8 92.4 94.5 94.5 94,5
Tools 3 90,4 Gl 91,3 91.3 91.3
Light, Heat & Power Equipment
and Supplies 17 $4.5 93.1 95.0 95.0 95.0
Explosives 2 7958 76.4 74.7 74.7 74,7
Miscellaneous 2 87.8 85.9 95.3 85.3 95.3
D. Producers' Materials 378 85.2 88.8 82.5 Sit2 80.5
Building and Construction
Materials ] s 94,4 98.2 91.4 91.0 90.4
Lumber 33 98.1 105.0 92.2 91.2 89.1
Painters!' Materials 13 74,6 76.8 73.3 7o PElerl.
Miscellaneous 65 95.9 97.0 95.2 85.2 96.0
Manufacturers' Materials 267 83.6 BP2 81.0 79.5 78.8
Textiles and Clothing 64 743850 ?73.0 66.6 65.9 65.6
Furs and Leather Goods 24 88.9 93.6 76.2 ?73.6 L6
For Metal Working Industries 41 87.8 93.0 %79 78.0 77.1
For Chemical Using Industries 43 90.6 91.4 89,0 89.0 89.1
For Meat Peacking Industries 4 91.3 94,2 74,5 792 82.4
For Milling and Other Industries 23 92.6 98.5 93.3 89.2 88.5

Miscellaneous Producers'
Materials €8 /2 o) R2w7 75.4 74.4 72.9
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WHOLESALE PRICES OF IMPORTANT COMMODITIES

‘Yearly

]

. Average. . April. March' April
‘1926 :A{§§$8°: 1937 © 1038 © 1938

OATS, No.2 C.W. $ % $ 3 $
Ft.William and Pt.Arthur basis Bush, 548 +546 .588 Pl .502
WHEAT, No.l Mun. Northern

Ft. William and Pt.Arthur basis Bush, 1,495 1.340 1,389 1,384 1.384
FLOUR, First Patent, 2-98's Jute

Toronto 8,821 TNIRS 7.8900 7.640 7495
SUGAR, Br. Indies, Montreal Cwt. 2,235 2,210 1,990 1.928
SUGAR, granulated, Montreal Cwt., 5.958 5,006 4.590 5.085 4.990
XxRUBBER, Ceylon, ribbed, smoked sheets

f.o.b. New York 1100 8 «488 »195 .236 e Lo .120
CATTIE, Steers, Good over 1050 lbs.

Toronto Cwt. 7.330 7.626 7.800 $.800 6.070
HOGS, Bacon

Toronto Cwt. 134320 9.068 8.750 9.870 9.940
BEEF HIDES, Packer Hides, Notive Steers

Toronto § (|8 4135 +160 +170 .100 .090
HIDES, Packer, crops, No.I & II fioibs

Distributing points Lb, +433 440 «380 .380
BOX -STDHS B

Oshawa Ft. 1263 4253 «260 «210 .200
BUTTER, Creamery, finest, prints,

Montreal Lbe 4390 +280 277 .369 337
CHEESE, Canadian, old, large,

Montreal Lb. 1227 +181 .180 .185 180
EGGS, Grade "A" Large,

Montreal Doz. 316 4246 .278 «254
COTTON, raw 1" -~ 1 1/16" |

Hamilton Lb. 104 +136 161 JUDS .109
COTTON YARNS, 10's white, single

Hosiery cops, Mill Lb. + 368 311 s o908 »250 .250
XSILK, raw, special grand XX 85 p.c¢.

New York, 13-15 deniers Lb, 2 20 1B 1.728
WOOL, eastern bright, 1/4 blood, domestic,

Toronto Lb, + 306 2292 290 Fpr «160
WOOL, western range, semi~bright 1/2

bleod, domestic, Toronto Lb. +316 +251 <270 «160 .150
PULP, groundwood, Noil

fio.b. Mill Ton 2945670 244980 24.134 23,379 21.640
+PIG IRON, Malleable, f.o.b. plant Gross Ton 25,680 23,250 23,500 23.500 23.500
STEEL, merchent bars, mild

Mill 100 1bs. 2,450 2.658 2,700 2.700 2,700
COPPER, Electrolytic, domestic,

Montreal Cwt. 15.767 13.88 15.538 10,317 10.295
LEAD, domestic, f.o0.b. carlots

Montreal Cwt. 8.154 5.799 6.248 4.354 4.292
TIN INGOTS, Straits, f.o.b.

Toronto Lb. .669 .583 «613 .448 425
ZINC, Domestic, f.o0.b. carlots

Montreal Cwt, 8.825 5.593 6.327 3.987 3.863
COAL, Anthracite, Toronto,

f.0.b. cerlots Gross Ton 12,110 9,965 9,320 10.350 9.930
COAL, Bituminous, N,S,

run-of-mine Ton 6.083 5.250 5.250 5.250 5.250
GASOLENE

Toronto Gal, .253 488 .160 .160 +160
SULPNURIC ACID 66° Beaume

Toronto Net Ton 14,000 16,000 16,000 17,000 17,000

x Canadian Funds

+ New Grade January.
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WHOLESALE PRICES,
1937 AND 1938
I = Fa | | — 60
{1926=100)
No.l Manitoba
Northern Wheat
10 - ‘ 100
A
,/’\\~J/\kA\//“\\’ ,/'\\\\ |
ol // N 80
e X
a0 60
A-/“'-/“\—‘\ 40
- z !
Flour, First Patent Pulp, Groundwood Sugar, 96° Centrifugal
30 i i 20
120 J8n.1937 Jan.l938 Dec. Jan,1937 Jan.1938 Dec. Jan.1937. Jan.1938 Dec.q9q
100 [FApETRee . "y : 2. MIC0
r »
v,
A R A = e . == =80
_ + o
Ho = e 12510)
Steel Billets Pig Iron Conper Insots
Foundry No.l
40 i i 4 ] 40
120 120
138G 1C0
60 - &l
""‘W-—-~..~,,,,...~*--\
60 " o mdl =08
/\
40 ‘\\h,ﬁ\ ¥ ¥ 40
ik Silver Legd (Domestic)
- Raw Rubber i : 20
- 3an19%  Tan.1988 - Dec, Ten.1987 Jen.l1958  Ded, Jo0.1087 Jen.10%8 . Dee
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, APRIL,1938.
" {Calculations based on prices for the first of each nunth)
The Dominion Bureau of Statistics index number of retail prices, rents and
costs of services on the base 1926=100, rose slightly from 84.2 in March to 84.3 in April.

Higher foods prices, offset to some extent by a minor decline in fuel were responsible
for the upward movement.

Retail prices, including foods, coal, coke, clothing, household requirements,
tobacco, etc., increased from 79.6 to 79.7. When foods were removed from this index it
was unchanged at 80.,5.

Average foods costs rose from 78.6 to 78.8. This was 3.3 per cent. higher than
a year before, and 30,5 per cent. above the low point in June, 1933. However, fcod costs
were still 26 per cent. below the level of January, 1930. Meats and butter recordei in-
creases in April, while eggs and potatoes showed declines. The following incresses were
representative of higher meat prices: Sirloin beef rose from 25.l¢ to 25.8¢, shoulder
beef from 14,0¢ to 14.4¢, mutton from 23.4¢ to 24.2y, fresh pork from 22.6¢ to 23.6¢, salt
pork from 20.8¢ to 21.0¢, bacon from 39.1¢ to 39.7¢, and cooked ham from 55.3¢ to 56.4¢
per pound. Creamery butter moved up from 39.1¢ to 39.7¢ and dairy butiter from 35.0¢ to
35.6¢ per pound. Grade "A" eggs fell from 32.0¢ to 29.0¢, while an average c¥ trade "BY
and Crade "O" was 24.4¢ as compared with 27.0¢ in March. Potatoes were down from 20.2¢
to 19.5¢ per peck.

Moderate reductions in wood prices caused the fuel index to recede from 86.3
in March to 86.2 in April. The fuel index has been moving gradually downward since 1921
from a high point of 109.2.

Indexes for other groups were unchanged.

INDEX. NUMBERS OF RETAIL PRICES, RENTS, AND COSTS OF SERVICES, 1913-APRIL,1938.

(1526-100) e
3 ; : Retail :Retail
: : : Prices :Prices
§ 3 : 2 :Cloth- : Sun- : Index :Index
: Total : Food :Fuel : Rent :ing : dries : (Foods, :{PFuel,
: Index :Index :Index: Index:Index : Index : Fuel, :Clothing,
: . p H : 4 : Clothing, :Household
: Household :Requirements
: Requirements etc.)
: : : 2 4 : etc.)
L0 e S S e TS B4 * 662~ EBlgrr 6d. L 68,5 | 662 - -
R R a1 s araks 010 010 128820 1411 JOBRE" 865 1558 - 104.0 - -
11 L R R 1609.2 2107,9 109.2 9452 124.7 106.0 - -
ORI sl s s a5 0 0 5w LQURES 9l 4 "LEAGES —EBIL . 106857  106.0 - -
REEE" |, oo 0 qariilie oo s 100.0 92.4 — 10456 5100.0, 104.,4 . 108,.3 - -
1924 ceevensenccies 9GRI0 ~ T80 % - 1020~ 2@L0A " 161 .9  103.3 - -
110227 R SR S P + 9oy . 94,7 106F0 1 AlEkS 1019 - 101.3 - -
SR Wale.s o580 o 0 570 @ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
HEEER o8s o v iorass oo olee 98s4 98,1 97,9~ Tdamer 9.5 - 99,1 97.9 97.9
BRI oo st e 9859 198.6 989 1@ILS " 9% .4 088 97,9 97.3
IR lonesionols wis slaie s/ s 99,9 10N, 0. . 9654 IS5 S5 Sl T 99L10 98,9 96.9
MBSO 050 oo eials one 0o s 99.2 98,6 95.7 105.9 93.9 99.4 96.7 94,9
ORI s Ahetoti v o 5000 8 89.6 7%:3 942, @8I0 . 82,2 97 S5 B7.3
1L BN _ERes . Gled 94l . TEsDn #9446 2.6 80.3
R o6 o0 510 0 005, 018 ISE L 68T - 877 BBl - 67,1 "92%6 7051 7692
G ¥e ste ofe 51 o) vie a0 78.6 69.4 2irem 80.1 69.7 el TSN 77
OTIE <o Fsisieisie o o/sisie sre A ™ 04 =\ 8658 481,93 B9 922 74,1 A4S
s 2 e R B8, o Toad,  B6RET S8HW . 0.5 AL98750 788 e
RO, ApEL) %, 545 82.4 76.3 86.4 84.9 26 93,3 Vi 79.5
MBAY eevcoscas (2 TR R S B 2 5y I 2 7l 12 i T L 7841 o
JUDEe .iesesns BA.9 | W54 _Bau0L- 8R. 8 178G 93,7 78,0 PSS
o NI GRS, SRR L2 B8R | 83, 22091 937 78.4 B
Aursust ceeoen 83.7 7S 84.4 87.3 2.9 57 79.4 79.6
September ... 83.6 W85 84.5 87.3 733 33.9 VAS el 7EH G
October cesee 84.2 78.9 88,15 89.0 73,3 93.9 72925 80.1
November .... S4P 8.8 895% L8050 i ) 989 7945 80.2
December .... 84,3 19N SBE N SIBORE. SIS 3§ SSieY 1Sl 80.3
1938 January e.... 84.1 -78.4 86.2 89.0 3.3 985 79.4 80,3
February .... BERS = T . B8R0 SEaRE 8.3 9599 79 80,3
MESEGRY ¢35 oew 84.2 7866 86.3 89.0 S5 1 93.9 28556 80,5
ARG Lo ot o 84,3 78uB 86.2 89.0 _73.7 93.8 79.7 80.5

.t o——— -

N.B.-Rentul indexes are calculated in Muy and October only Clﬂthing indexes are calcu-
lated for March, June, September and Decembex as are certain sub-indexes in the Miscell-

gggog§ Wougontgifii%ulties in obtaining these data promptly cause revisions to be often
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INDEX NUMBERS OF RSTAIl, PRICES OF PRINCIPAL ARTICLES OF FOOD IN GANADL

4 : : : Rt S : . Bacon : : : Bggs : : :

and * Beef . Beef . Veal ckiutton : Pork : Pork  Break- .Lard . Eggs - Grade"B"  Milk : Butter . Butter .Cheese

Month : Sirloin < Chuck . Roast :Roast : Fresh : Salt | fast : Pure . Gradem"A" . : agd z 3 : Dairy : Creamery -

J i £ : : : : : : * Grade"C" * : : :

LR =l S ¥ ; — —_—
L R S 84,4 88,1 66,1 72,1 705 70,6 69.7 62.4 48, 47.5 84.5 55 58.8 62.9
SRR 3b. « oo B e 85.4 88,1 66.7 71.8 74,2 72.4 69,7 63.3 St 53.0 85.8 52,8 55.5 62.6
T 4. o oveio 3 84.4 83.0 66.1 70.8 74.8 Ta:0 70.6 64.9 59.2 59.5 85.8 52.6 5549 61.9
Setamber .. ... . p 2. 7 80.5 R 2 70 .1 ®.5 13.5 73.1 19.2 66,1 66.3 86.7 54,1 56,8 61,6
DeSaber +....... g 79.6 i BF 69.8 68.1 5.8 8.3 7346 73.9 a5 75.6 88.3 58.0 60.6 62.6
November ........ 76.5 77.4 69.8 66.8 12.5 T3s1 fa.2 14.17 88,7 83.9 88.3 6l.5 64.0 64,5
Daczmber s ssenens 75-9 76.1 69.8 67.8 6809 73-1 69.2 7407 9207 8702 88.3 65.4 67-8 64.5
1936 ' . . ,
BRRERY o oo o o6 B . 4 2. 69. 2,8 67.8 gl 88. 85.2 89,2 66,4 68.5 64,8
Februaiy ........ 35.6 gz.l 52.6 %3.5 73.2 ;2;4 6%.4 %3.2 72.% 73.4 89.2 65,2 67.3 64.5
B e T o2 o 2 79.6 OB 1 .2 74,8 69.9 72.0 .2 67.8 81.4 79.4 89.2 63.2 64,2 64,8
R e« . suhs % 17.9 79.2 1459 74 .8 69.5 71.3 66.4 65.3 60,0 58.3 89.2 61,0 61.7 64,8
| N b A 5 78.6 &1 758 80.2 70.2 72,0 66. 17 64.9 50.6 50.0 89.2 58,3 60.0 64,2
R . el nds 18.2 79.9 68.8 81.8 162 iad 66.9 63. 17 L Ay 51.5 89.2 54,3 56.4 63.8
T s i 78.9 78.6 69.3 2 12,5 1240 68.3 62,4 58.1 58.8 86.17 55 58.6 65.1
Bagest .. ... =141 78.6 1982 68.2 76.8 74,2 72.8 69.4 62.9 64.3 64.3 86.17 59.0 62,6 66.0 |,
September .....oo 79.3 Mad 69.3 %7 74,2 12.4 . 3 63.17 .6 Jls6 8.5 62,17 66.2 GB46 - .
SRR . . 5. w6 77.9 76.1 69.8 6.9 71.9 r3L8 70,8 64,1 1549 T4.4 90,0 63.7 6553 L TE
HONEIBOE . . s5ds s o 76.9 %5 69,8 69.5 69.9 jal% 69.4 64.5 9308 86,2 90,0 62,7 63.5 ey
Decaiber . ...s.00 74.8 74.2 69.2 68.5 67.5 69.9 6§.4 64.9 97.4 88.4 90.8 64,2 65.8 70.4
! 3 : . A :
J%r%ary s f, 76,17 Tt 72,1 6§ -9 70.6 67.6 64,9 84,6 81.9 90,0 66,2 67.8 704
BEBSUBEY . 000coes 81.3 |11 77.% 75,2 70.2 B 67.1 67.8 67.5 66.1 90,0 667 69.1 11 3
B .. oiuee <Nt 79.3 80.5 75.0 1.8 67.9 70,6 66,2 67.8 68.17 62,1 91.7 6504 66.9 70,4
B sl a i bare 84.4 85.5 14,5 76.5 69,2 70.3 66.0 68. 5%7:3 510 91.7 66.4 68.2 70.8
B (- i 1e.otise. s Bpp o m 91.5 93.1 74.5 80.95 o5 71.3 66,2 68,6 54,5 5800 Sl N7 67.4 68.9 T 1
RS (i s e ah S e 96.3 98.1 74.0 81.5 T892 7§ 66 7 69.0 53.8 5 90,0 62,2 63.8 il 1
ALY " ool i T S 100.2 101,9 14.5 83.6 74,8 1a.4 67.4 69,0 5.7 57.3 90,0 6.7 64,7 920
Biagust . .u.o%sdvoe 98.6 95.6 74.5 80.2 18.5 73.8 yr 69,0 68.8 67.1 90,0 65.7 68.9 %3
September ..... oy 93.2 98,5 76.6 76.2 81.8 76,3 73.6 69,4 13.17 12,4 90.0 67.4 . 2 3.3
GEaBer . .. e 90.5 89.9 76,6 i 80,8 711 75.2 69.4 83.8 1956 92.5 68.4 70.5 13.0
Neuverber . . oh... 8y.1 86.8 16.6 5,8 e .Y ] 153 74,8 69.8 94,0 86,2 92.5 70.9 ' TF) 73.0
December ....... ) 84.7 86.2 17.6 LT 12.5 74,6 T8l 69.0 95.9 88.2 94,2 Thad i 2 72.6
1938 ¥ < ] ; . : ;
HERT Y. 5.c ¢ oo be b 85.4 86.8 78.6 3.8 13.2 74.9 70.6 66.9 81.8 78,6 95,8 76.3 77.6 73.3
BElEETY .. d 86.17 88.1 83.9 753 73.2 14,6 T0s 1 63.7 68.4 67.6 95.8 79.3 80,5 i3:3
B . i e e Ao o 85.4 88.1 82.8 78. 74.8 74.6 70.4 62.4 68.4 67.8 95.8 86.4 8.5 73.6
BN L s s ’ 87.8 90.6 81.3 .2 78.1 Yo 7 Bal 62.9 62.0 61.3 95.8 87.9 88.8 14.5
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INDEX NUMBERS OF RETAIL PRICES OF PRINCIPAL isRTIGZES OF FOOD IN GhNADn -Gon.

v e —y

Year t $ ' . - hpples . ¢ : 2 - g H « Weighted
and *Bread : Flour  Rolled : Rice : Beans . Evapor-. Prunes . Sugar . Sugar . Tea . Coffee . Potatoes: Vinegar Food
kionth ; $ Oats g = S wesiedl || £ . Granu- . Yellow . 2 X . . Index
: : : : : : :_lated . RN : : 8- : {46 Items)
g . : _
June ............ 77.0 64;2 91.4 72.5 6701 79'9 79.0 83-3 8400 7205 61'4 3301 93'5 69'3
T R PR PR " 77.0 62.3 ,89.7 71.6 68.4 80.4 78.3 82.1 84,0 7442 60.6 8.3 ;£ 69.3
T VR P 77.0 62.3 89.7 Tie b 67.1 80.9 78.3 2.l ,84,0 738 61,3 5446 92.2 843
September ....... 1581 6.4 89.17 72.5 65.8 78.9 7.1 82.1 84,0 73.1 60.6 40,5 90.9 70.9
October «.....<i. T9%06 62.3 91.4 72.5 67.1 195 T6.4 80.8 81,3 72,2 60,6 43.8 89.6 72.4
November ........ 77.0 66.0 89.7 71.6 oo 7744  ° 55 81.3 1248 59.8 43T 89.6 73.2
2ec2mber 1 el b 78.4 64,2 89,7 72,5 68,4 78.9 72,0 79.5 81.3 72.4 60.0 46,8 89.6 7317
SERBEEY o0 s vith 78.4 64,2 89.17 7.6 68,4 TT.4 1246 iS5 81.3 72,8 59.8 48,0 90.9 73.9
February ........ 78.4 64,2 8RL1 72.5 68.4 80.4 7B %] 81.3 72.4 5943 50.4 89.6 72.9
. e T R R RN 78.4 64,2 87.9 1.6 68.4 79.4 69.4 19.5% 81.3 2.4 59.2 52,0 90.9 73.4
TR Lr . L i i o e s 78.4 64,2 87.9 71,6 63.3 794 8.1 78.2 80.0 Taid 58.3 51,6 89.6 71,0
" R i L 97 64,2 89.7 TRYS €3.3 779 68,8 78.2 80,0 73.1 58.5 60,5 90,9 71.3
R L & e a0y ok b 79.7 64 .2 87.9 T2.5 60.8 79.4 69.4 1842 80.0 T2.5 5841 64,1 89.6 71.3
R L s # 79.7 62.3 87.9 Téa5 62,0 81.4 68.8 78.2 80,0 72,4 58,2 74.8 90,9 128 - 1
BIEUEY oo eoobes f 81.1 66,0 89,7 72,5 64.6 78.9 70.7 78.2 80.0 72,7 57.8 84.9 89.6 147
September ....... 82.4 69.8 91.4 7304 2.2 82.4 72.0 78.2 80.0 724 57.8 73.0 89.6 5.1
Bl ok oo i B2.4 71.7 2l 72,5 78.5 8.9 733 78.2 80,0 12,7 58.0 60.7 88.3 T4.4
November ...... = 82.4 73.6 + A 1 )] 81,0 83.9 128 78,2 80,0 78.5 58.0 5647 89.6 75.0
December ,...... g 83.8 73,6 93,1 134 84.8 79.9 1248 78,2 80.0 7205 57.8 58.3 88.3 7563
3 _ ; \ ; ; . : :
U .. Lo : 83.8 15.5 ,94.8 72,5 87.3 82.4 72.6 795 8i-3 72,8 5705 5909 82.6 752
February ....... . 83.8 7942 96,6 74.3 91.1 80.4 732 7945 81.3 s 57.4 68.5 89.6 75.6
b s ... 85.1 81.1 98.3 74,3 94,9 79.4 79.9 80,8 B, 72.17 58.2 73.6 89.6 7517
L e R 86.5 83.0 98.3 F i 2 98. 7 80,9 74.5 82.1 84.0 72,9 57.8 13.4 89.6 7643
IR (b . sk 86.5 84,9 100,0 7542 100.0 78.9 74,5 83.3 84,0 7301 57.8 6547 89.6 76.€
T e o bl dnie 90.5 84.9 100,0 7562 100.0 78.9 14+5 83.3 84.0 Toe 58,3 5945 89.6 76.4 .
B s, b L 90. 5 84,9  100.0 74,3 98,7 789 7502 8343 84,0 74.5 58.3 550 6 90. 9 772
IR &\ .ol 90.5 88.7 103.4 TP 96,2 -9 7502 84,6 85.3 7507 58.0 60, 7 89,6 Y91
Septémber ...... . 91.9 86.8 103.4 7542 94.9 7704 76.4 84,6 8503 76,4 5847 45,0 89.6 78.3
O@oBer ;.. 40.ud " 91.9 86.8 103.4 7542 88.6 80.4 14.5 84,6 85.3 7.4 58,2 42.5 89.6 78.9
Novemher e s ea v .' 9109 84.9 10107 7502 7805 84.4 7405 83.3 8503 7805 58:2 39.9 8906 78.8
December ........ 91.9 84,9 101, 7 75.2 74,7 78%8 132 83.3 85.3 7847 57.8 3%9 88.3 el
1938 LIt I - ' { ' | L .
e . Y ° . * [ ’ '40.' ° 8'4
O & §2:§ ic?))%:% 1423 Z%(Z? By 1Y B3 B3y B 2l 8) Ee TS
ERSEHL Vols viaie s oha i die . . 0.0 .2 . N . . . . . . . °
R = e s 0o 59 CRES ANERC IR LB -t el RS il o SO0 O JRE e ThE
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INVESTORS' INLCEX NUMBERS OF COMMON STOCXS

The Invcstors'! price index for 96 common stocks advanced from 87.9 on March
31 to 102.7 on April 23, wiping out about five-sixth of the appreciable losses in the
latter half of March. This improved tone has been reflected in all sections of the
list and was accompanied by a recession in trading volume. Subsequently prices moved
irregularly lower and this index closed at 98.5. All sections of the industrial group
recorded net gains ranging from 56.5 points for industrial mines to 0.8 for textiles.
However, monthly averages for five sub-groups were lower than in Msrch, while four
were higher. Among the utilities, Bell Teclephone and Brazilisan madc thc most substan-
tial recovery. The general monthly price index for industrial, utility, and bank
common stocks was 97.9 for April as ccmpared with 99.2 in March. Industrials were down
3.5 to 160.5 and banks 0.1 to 80.4 while utilities rose 0.6 to 43.7.

WEEKLY INDEX NUMBERS OF 24 MINING STOCKS
(1926=100)

Losses sustained in March on Canadian mining stock markets were partly can-
celled in April. The recovery movement, common to both gold and base metals groups,
started in the beginning of the month and continued to April 23rd. Fluctuations in the
base metals were quite marked, relative to those for gold issues. Volume of trading
receded to low levels as prices turned higher. An irregular downward tendency developed
in the final days, and the daily general price index closed 3.8 points below the month's
high at 136.1. Although weekly averages showed gains for every week and net increases
during April were substantial, the monthly index for twenty-four mining issues declined
from 134.9 in March to 133.9 for the following month. Golds fell 0.9 points to 110.5
and base metals rose 4.2 to 229.5. Appearing below is a table of average prices for
the weeks of April 30 and March 31, as compiled by the Dominion Bureau of Statistics.

GOLDS :

Apr.c8 Mar,3l Apr.@8 Mar.31
T TR T T TR B A e B k) MEcaBllh - . s veninnses. # 4,58 CE.NE
RGO s 'sle"sls s sinis £ o 0 500 s 3 8,73 8,38 LA shey ;SRS e [ 36.67
Buffalo-Ankerite ....ee000 14,75 12567 PRCHIEMROMWE 5 Noxckareiite 4.70 4,06
OEDERA PRSPl el 7 o% sdein o 2.65 RS PHRONCSMFR, .+ (/. oionsodsfls lshare Dl 2.92
oo 2 R S T ek, < DP98 49,60 5= T O s ey W S s «HL
o LR T R — e .43 AT Sanypiniionte: .. sdia. s 1.26 1552
EHENSSIIEET | 5iess ops. sors erersnofis aver ~HOm G0 Jl.s85 SHSCEAE=.  « 7« vals et o 2.59 2
1 T SR L0 O BT OO T .28 24 (57 A= LR R R Sl S 3,16 2.76
HEERICHENd. JiAlE6 ' cffe s e b e o 2 LC) .98 Teck-Hughes +siveeees 4,74 4,59
A NSHIORE “oharsve o o fove 7040 o7 D@08 49,27 Wright-Hargreaves .. 7.42 6.78
HESUEEL.ong TAC ¢ oaeev-owas 4,15 4.15

BASE METALS

Falconbridge ccececcvocnes &l 7k 5.19 NODBEREEN asieis s0'e/sielie e 57.79 50,75

BRAROT BEY « o ates orambersars - SO0 22.60

PREFERRED STOCKS
After reaching the lowest level since June, 1936, in March, the Dominion
Bureau of Statistics' index number for preferred stocks moved fractionally upward in
April to 78.2 for a gain of 0.,7. There was less activity at the close of the month and
prices sagged somewhat. The Investors' price index of common stocks declined from 99.2
in March to 97.9 in April. :

Canadian Car and Foundry was buoyant, closing the month at 325 for an advance
of 36 over the opening price. Brewery and Distillery stocks reflected the generally
improved tone of the market, National Breweries rising from $38 5/8 to 34l. Pulp and
Paper issues improved despite another decline in newsprint production, Abitibi rising
from an opening price of $9 to $16 and closing at $13 7/8 while St.Lawrence Corporation
opened at $9 1/2, rose to $13 and closed at $12. Steel of Canada gained 37 1/4 to $61
and Massey-Harris $4.3/8 to close at $37 1/2.

Below is a table showing index numbers of preferred stozks by months from
1929 to date.

INDEX NUMBERS COF 25 PREFERRED STOCKS, 1929,1933,1934,1937,1938
(1926=100)

Jan. Feb. Mar. Apr. May June July Aug. Sept. Qeit. -Nav. Dee.
BI2Y oo i... AOFATLOSLA 106.87104.9 104 ,64904.8 T04E 1E6x6. 1061 102,.9 . 99.8 1L00.4
121 - 496" 486 4A7NE, MRL2 T 5456 58,5 61MNSI 61w Gl Ol BY 735907« 6042
L1 2l ST G4SN 66D 67 .5, 68,5 1682 "~ 68,4 B8 1675 62d4 " 695 7046 7 A
1115]7, SR U2 JINeLE NEE, 6% 108 1100.2 ~ 99,3 <994, 300..5 . SLJOS 882 '82.0 =51kl
WIBB - o whiveo.o Bon4 E820I0 7945~ 78.3
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INVESTORS' MONTHLY INDEX HNUMBERS OF COMMON STOCKS

(1926=100) "
. General. Banks . Utilities 3 Industrials
Number of i 1 ] “Trans- Tele- :Power : : Machins pulp : - . Tex- . Food Tt Uodnidalisl
Securities - Total :Total smoyal ‘porta- phone ‘and ‘Total : ery : apd ° Mill- ° 0ils - tiles and e it ‘ rial
1938 i £ - stion :Tele- [Trac- ; : and  : Paper:; ing o AR} i ages .Mater- . Mines
: : - : :.graph :tion ; : Equip-: g : : Cloth- . Pro- (el
sl A SEURCI SRR AT TR TS AN ISR e 7 ' 8 s i
1935
November 105.8 73.0  .50.9 . 27.9° 108.1  $6.1  170.3 122.6 . 4.6 B6.9. 228.7  G5.0 JWAS.A EBRS - 138.9) 3187
December d0e s S!S E8.6 1080 ‘e2n? | a7B.2' 164 15,9 196.7 214,58 o TSI MEERE  139.8 .1 SRl
1936
January Jie.0 i BERE Sia 28 - dal.s Ghlge cdar7 113802 WH B0.2 pEi.d THERE NARELE ) EL7 0 127.3 |, 3B
February 190.7 @886 ' B2.0 S50 112.3 7l.1) '£00.0 | 125.0' £0.2 84.3 248.5 W40, @7  A81.7 < 135.2 . 2188
March 102 WG BES 38 | 1104 60N 19¢.8 2% @8BS 8687 28008 .4 W0 VTEGA 1%.% 0 4108
April TEeh' mEest! B | s0us U8R 7. L 362 -ig2.8  ERE i 910 2445 | migEe BEEE- . GEEAe 1500Y 2008
Liay 1i%.8 (%99 585 '80.5 109.5 659 1W7.9 1080 » 1607 '87.3 234.0 68,1 | 1.8l c 1288 3848
June 3.8 'Tele (58 3.2  M2.5 8. 1893 104 MR  e6.5  ‘9MA1. s | lEglen aEeE | 0380 .. 488
July 1163 Wi 558, -31.9  111.7 G6kS .. 290.1 -J02.4 @BLE. : 87.0 . 284:3 ' 668 | it IS ' 1398 1 2S5
August 1lals’ 780 583 207 118.2 671 190 @ 108.0 {380 . 69.8 288,59 | 8.0 | INEeG. IEE | 148.5 ) | 2448
September JlG8 OLT L BaNB . 708! Wjals Mo Teele MBLE  20Ls . 8319 '220.6 < pOWE: | WEREN: RS 3ABD L el '
October RS d0uE e aRed: Qe T @le.E ' 1W.E . 2ae tie1.e BEsss.  9skd | RARR o iBEAE | EGELE | | Bl -
November BN S0.5 VB4 BeE 1166 Bl B19.9 ' (1N0.¢. 120 ROR.0 2EB.A ' 74k 1RGN 04508 | TEEIS | OREE
December 1202 BYW BRA Bip 120n4 SR, 2i8.8 | 199.4 2990 [ 1WR.5 - 2ap.a 738 IaEER N 1488 O8G0 | S4EN y
1937
Januery 15.2 gle"Bs . Be.r Ao TdLE "Zeao 156.3' B7Ushidg.h 'gEe.c - 7iiB Pl i Uidle 1eRl0| - 549.3
February dades (OB 71 PRI . 418 J268 (IS Sealal 168.2 3800207 £35.2 2 78eb .| nlREME A 1593 208.5 - \586.7
March 7.2 @ 9 7.0 9.6 1842 ‘949 221 @ 168.3 4.2 BM.0 | 247.7 < e0.2 | GEEEE ''1s1.8 . 2134 ('63B.2
April We.2 Lateo l6da ' 5.0 122.0 - 8941 '284.1 15745 rag g LRl 280.1 700 NN 153 .., BosvE  SEES
lMay 182 887 B0 2.8 124.7 '82,0° 'P16.2 150.3 588" Q9. 229.6 7745 . IMENS ' 128.4 ' 188.4 585.8
June e SBE D 525 175 84 210a1  148.1 AR EGREY asnlc: | 7gad | ) BEEREe L 331 .0 . NE0s6 . SR
July 1880 “gowe’ W9 ' 29.9 1280 BE.0 ‘BIv.e | 148.0 | 486 AG8.0° BEE.6  79.7, . IEEEs .} 136,11 - 188.7 | |S47.4
August imGes B8’ BB o298 J8R.7 . 004 2521.6 @ 151.2 /40,2  'S9.0, BB @ 795 AR 1 176.9 | 392.7 - 'GEfas
September 150 \'BM0)- 59.4 2448 106.6 78.8. 1953 122.8 ./29.3 88k 48B3 783 - IGWE (1183 )EeA 'EEGES
October T0R.B - Alid ' Sa.? 208 12839 (70.0 . 1703  104.3 | Bp5 )e@is 110230, . 'eHi0 . 'TEEERNE 105,61 | TESE5: A N
November BBl A0, 4806+ 19,9, ABSEe 1 66L9. 'ME6.3  104.7 WL El) 10,2 el  IEEEHTAS.7 3885 iSEEcE
Decembe r i06\7 g1l '-gms LlRET NEEkd JERL0 aEv.7 103i2 MR @RS | 16B.0 IneRni ' IEEmEREE Taals ) (  gRicg ¢ IREEEE
1938
January 109.% . 84.3 AN a8  gph gt B Liv7o 1086 1B.9 802 ' 39029 6443 | MEERMSVL 3R A28 4086
February 107.1 815 .des |l 19" aiea e W7 1093 475 /8689 19%.2 ph.8 2 WAEY VIS0 15h.4 | 4880
March G902  §0.5 RS JEeE AElT  Sgea /@640 2 10DF  &0i6) %65 1Wk.2 - 6D.3 AR S RONE | 1188 ' ERPS
April 90:9  B0s4 AT Bl 10 SRLT Y1605 $108.2 15.4'ME.6 178.0 . 55.0 IEEERS ) 106.0 4 BSR4 | SEGLS
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NDEX NUMBERS OF TWENTY.FO MINING STOCKS
1926=100
Number of Gold Bese Total
Stocks Metals Index
1938 F )l 3 24
x1929 - Bigh ©9.7 318.0 Y£7.9
Low 82.7 157.3 72.6
x1932 - High 83,1 82.3 64.8
Low 48.5 42,5 46.8
x1933 - High 111,9 144,) 116,7
Low 64.9 68,2 65.1
x1934 - High 140,1 167.6 143.3
x1935 - High 131.2 211.7 136.7
LQ" 104 . 7 128 . 6 114. 9
x1936 - High 136,2 322,11 170.3
Low 118.3 208,5 135,.4
x1937 - High 141.3 366.8 180.0
Low 99,7 183.1 115.8
1937
January 137.% 329.6 174,8
February 139,.4 448 177 .2
March 133,0 340.5 72,8
April 12q.G6 288.0 154,11
May 133 269,3 142,)
June 105.% 255,0 134,7
July 109.2 278.9 141.8
August 112.5 2874 146.2
September 103,5 224,5 127.6
October 104,3 192.4 121.6
November 113,8 192.4 129.4
December 115.5 2235 134.3
1938
January 121.0 241.7 144,
February 124.3 246,98 147.7
March 111.4 225,43 134.9
April 110.5 2285 133.9
Weekly Index Numbers
Week ending Mar. 1Y0th 120.8 247,.4 145,6
v " n 17th 109,4 35,7 134.0
o) 5 o 24¢th 106.1 224,.8 129.3
" 2 & dlst 1058 208.8 125,1
g b Apr, 7th 107.1 215,95 128.3
" ] L 1l4th 109.6 226.5 132,.6
" i & 21st 111.8 240.3 136.8
b L N 28th 113.9 240.9 138,7
" " May 5th 3.7 240,5 138.4

x Weekly figures,
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4EEKLY_AVERAGS PRICES OF
T FEBRUARY-APRIL, 1938

24 MINING STOCKS

GOLD GROUF

Beattie

Bralorne
Buffalo-Ankerite
Central Patricia
Dome

God's Lake
Hollinger

Howey

Kirkland Lake
Lake Shore
Little Long lLav
Eacagsa
licIntyre

Pickle Crow
Pioneer

Reno

San antonio
Siscoe

Sylvanite
Teck-Hughes
Wright -Hargreaves

BLSE METLLS GROUP

Falconbridge
Hudson Bay
Noranda

e o

EBRULRY MiRGH APRIL « MaY
3rd : 10th 17th 20th S 3pd - TTIDME : 17th 24th e - 7th SN Y 2ast . 28R 5th

i REEH W v ] @ B v @ ? ? v v 5
1436 1.35 1,34 1.37 1.34 it aa 1,24 1.20 1218 Beaild 1.15 ded 1 Ay 1,08
8.95 8.97 9.00 8.93 8.87 8.98 8.80 8.47 8.38 8.39 8.48 8.54 8.73 8.79
16,96 16,79 16,89 16.91 16.35 15.75 14,02 13,19 12,67 13.08 14,00 14,37 14,79 14,48
2,29 2.50 2.58 2,64 2,80 2.93 2.53 2.46 2.35 2.42 2,56 2,62 2.65 2.54
56,66 57.66 57.85 56.79 56+73 55.42 52,12 50.79 49,60 48,54 50,12 55.19 53.92 53.71
.54 .52 .53 .53 .52 .52 .41 .39 .37 i .42 W42 .43 46
14,04 1387 13.77 13.93 13.87 18, 87 12.66 11.96 11.85 12,62 12.81 42,65 13.00 13.04
.30 .23 .29 . .29 .20 .25 o264 .24 .23 «23 425 « 20 »28
hion Jhp 1.36 1,29 e La2x 1.9 103 .96 105 1409 1,06 D 1.04
55.93 "5 57.10 56,44 55.4G 54,25 50.75 49.41 49.27 49.96 50.21 50,56 51.56 5193
5.35 5.63 5.30 5.07 5.01 4.91 4,56 4,38 4,15 4,08 4,02 4,16 4,15 4.12
5.10 4,96 4.92 4,33 4,76 4,80 4,17 3.91 2 T8 3.82 4,07 4, 24 4,50 4o45
44,50 48.49 42,94 41,89 41,98 46,96 30.32 37.23 36,67 38,10 38.87 39.87 39,67 36.93
4,85 4,77 4,76 492 4.67 4+ T8 4,37 4,22 4,06 &4 4.15 4,54 4.70 4,67
2,56 2.95 2.6 3.07 07 3,16 2,98 2,95 2.92 2,96 3.02 3,06 3.8 3.04
040 <54 .57 2 .61 .60 509 « 50 .51 052 092 057 o5l %3
548 1.35 ¥, A 1.40 1,42 1,40 959 ¢ %5 14 187 A 83 gab 1,E5% 1.26 i.94
3.05 2.60 2,60 2.8 3.2 2alb 2,50 2,37 2.3 2436 2.34 2.34 239 2,36
3. 31 3. 44 3.40 122y g Ak 344 2,91 2.37 2,76 2.9% % 99 3.11 318 3001
5.4 5.40 5. 40 5.43 5.41 5. 41 4,94 a7a 4,59 4,56 4,64 4,76 4,74 4.70
11 8.07 8.04 T.88 Ty 7.86 7:68 7.05 6,78 6.89 7.08 758 T.42 7.29
6.10 6.05 6,17 6.24 6.10 613 5s.79 5.44 5.19 5.30 5.58 §54%% Sk 5436
23.96 23.83 24,175 27.29 27.98 26.37 25.83 24,81 22,60 23.08 25.06 26.15 26,56 25.25
b 4 £ ] 59435 60,00 60,87 60,17 60,29 57.62 54 .17 50.75 y 5y 54.17 57.56 57419 58.29

—z"[-
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S
INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, 1930 - 1938.
(1926=100)

Firm demand stimulated high-grade bond markets during the month of April and
the Dominion Bureau of Statistics index number of Dominion of Canada long-term bond prices
advanced from 116.8 for the month of March to 117.3 for April. In contrast to the un-
certainty prevailing on high-grade security markets in the preceding month, the movement
in bond prices was fairly regular with recessions few and comparatively unimportant. The
Bureau'’s daily index, which stood at 116.6 on April lst, rose to 118.0 by the 23rd, but
on the 27th the effect upon ocutside markets of the British budget proposals was reflected
on domestic markets and losses of 1/4 point were common. A partial recovery occurred
almost immediately, however, and the index moved up from 117.7 on the 28th to close the
month at 117.9., Provincials were buoyant with the exception of Albertas which showed
weakness, British Consols mounted from 73 5/8 to 74 1/2, recovering part of the loss of
the previous month, while the Dow-Jones average of high-grade United States bonds in-
creased from 83.39 to 86.23. The index of Dominion of Canada long-term bond yields de-
clined from 64.7 for March to 63.7 for April, and the index of yields for representative
Province of Ontario bonds fell from 68.5 to 67.2 in the same period.

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930 - 1938,
(From data issued by A.E. Ames and Company, Ltd.)

1930 1931 1932 1933 1934 1935 1936 1937 1938
January ...... 99,0 103,11 2.l 109,93  “I8R.N 1139 1ISER  1RZST- 1Peat
February ..... 993 . 105.1 889 1a8.e 1084 Y14, 13§.0 WEDLS 116GE
March cceceoene 9939 10&. Y St  IOENT - 29 THSG - ARy — L1189 1168
April siees0ee 100,5 104.5 8962 | 1089 1@%.4 I14:5 --118.7 112.7 11l7.3
MBY .ceeeseese 100.9 104,0 969 - 068 110,83 115,2 1IS¢5- 113.8 -
JUn® seeseesss 101.0 105.4 94.6 - 10¢4.9 10,4 11%.2 117,0 114.9 -
JUIY seveveess 101.,2 105,3 I¥0 " TIGE 8 IRl TIECST - TLEGET  ELGsR -
AN e s o ofy Pl == l061,3 — LOLS0S " 168566 = -T2 .8 1148 - 119.1 — 118555 -
September .... 103.0 102,1 101.8 105.,7 112,6 110.9 119.1 115.3
detober «...:. 103,2 Tl 058 109:0 - BRE.L U108, Wl -114s5 -
November ..... 103,2 Wed - 10286 - IR~ BTS2 - I12.,8 I1%:6. 1188
December ..... 103.1 85.5 - 10L.2 10306 XiP.2 2.5 l1l8.2 11S.6

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LNNG-TERM BOND YIELDS, 1930 - 1938,
(From data issued by A.E. Ames and Company, Ltd.)

1930 1931 1932 1933 1934 1935 1936 1937 1938
January ...... 102,1 9.8 IIZ.¥ 96.3 93.2 70.9 72.4 64.6 66.3
February ..... 101.4 98e6 — B2 96.0 91.0 752 70.8 68.4 65.4
March ........ 10l.1 A B 108 O 86.1 71.4 69.9 At 64.7
April ..eevene 99.3 90.0 10%3.8 96.6 83,8 72.2 69.5 73.2 63.7
May c.c.eecnee 98.4 89,3 109.3 95.0 81.8 71.4 €8.8 71.0 -
June .....c... 98.2 8BS NS 93.3 82,1 73.4 66,9 69.3 =
July cevevoese 98.0 8BS —- 1S 93.5 80.1 72l 65,1 69.0 =
August ....... 95.9 BBz - 10045 92.2 77.8 71.6 63.2 68.1 =
September ... 93.9 95.5 981 92.4 77.2 729.8 63.1 68.3 -
October ...... 93.6 105.2 96.2 93.5 79.3 78.9 66.2 B8
November ..... S9dE ¢ 107257 98.5 94.3 7.2 74.5 65.1 68.8
December ..... ) L B 99.4 95.1 71.3 75.5 64.1 67.4

WEEKLY INDEX NUMBERS™ 1938

Date Prices Yields e =
HOBRUBRIY 3.5 exursrere o e:olarors-e stornin s -era e o s a'a sions’s o o arn ois: — A AIGH ol 66.4 .-

L0 ey et SRS iy oy 0 1 e o ORI T € el R (R 116.3 66.0

T C B R R R e ROk TR T e 1B ~68,1

[ D O ERCRCIE 1 xR0 RO A R S LRESE - L6050
Mareh Eimesligencs + +Ts 7o M¥ers s STNENIVoNS o o¥SLs s - Puanollaze NizaRs 117.0 64.7

LOFReGovs  sxelgnoionondisns' D) mronghe onsie (MR O BRSNS e rorpne - 151Ny @ ‘ 64.0

e Pansnencins o tamrno i ohe N alin chonsi s enel otu T RO sn ko axand 1171 64.2

PARGTE (B Ay Phie sl PN i s e BRI 65.7

A e d Y T W T T T s PR T s 116.6 65.0
April e R R OOy RO T O, N0 e RO ) RO Ry O 116.8 64.9

M S R TR T ST e o & A s TR 11750 64,5

R o =s o ore-ate eneropsure Naieks ore-ai's & ori-e s eher seximiin s — JCIUAAD 63.7

R Laess e - lofofemian (o o cone s BEDNURVRIT THERY 1079 B2%2

x DBased upon an average of daily figures for the week ending on dates specified.
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Note:

The roon rates in Canadian runds upon which these averapes are basad, have been supplied bv the bank of Canada.

FXCHANGE QUOTATIONS 4T MONTREAL, 1938,

. o o

- ———

- ét -

New York* London ‘France * Belgium® Italy ‘Switzerlgnd® Nether- ‘ Norway ‘ Sweden ‘Denmark* low London
Funds : Sterling:Fremc : Belga : Liza Franc i lands : Krone : Krona : Krone : York Sterling
Montreal: - : : : ¢ Florin : : R funds
Former gold par 1,00 4.8666 :.0392 1390 : .0526 : 193¢  : 4020 _: 2680 : 2680 [ 2680 : ‘
9 @ 2 % 9 % ) ¢ ¢ 9 (& 1336 ] 1936)
Monthly Averages
1938 - March, - High 1.007 5.018 .0327 WLTOA " JRME30 <2323 <9595 « 2528 . 2585 22240 Jap, 1.000 y 409%6
Low 1.000 4.978  .0303 Jiafa JBER6 ' L “5981 <2502 2564 2223 .y, 0.999 4.994
Average 1.003 44998 .. A1 .1693  .0528 ‘4311 +5570 - 2511 «2575 «2831 Jar, 1,601 4.978
Close 1.007 4,999 .0308 A0 L0530 2309 5574 + 2508 25717 <2231 April 1.005 4,927
May 1,002 4.980
1938 - April - High 1.007 5,024 .0318 sLj0R ' «@580 ST <5598 +2525 - 2589 .2243 June 1,003 5.033
Low 1,004 4.989  .0304 JAbg2 0580 2305 5564 2508 .2572 02228 I,y 1.001 5.027
Average 1.005 5.006 .0312 1694  .0529 <2310 .5585 2516 2580 .2235 Aug. 1.000 5.027
Close 1.005 5.014  ,0308 .1693  .0529 .2312 «5595 2519 2583 .2238 Sept. 1.000 5,039
Oct. 1,000 4.897
; Nov. 0.999 4,882
Dec. 0.999 4.904
U ) bl _'_Aver. 1,001 40975
3 ;xArgen- ; 3 X g : : :Union of; ' 1937 1937
Spain : Czecho- : tins : Australia: Brazil: Germany: India : China : Japan: South New ° Jan, 1.000 4«309
Peseta : Slovakia: Pesos Pound :Milreis: Reichs : Rupee :(Shang-: Yen :Africa : Zealand’ ebe 1°°9° 46835
: Koruna :(Paper) : : : matk ¢ : hai) :Pound : Pound ° iy r“} 1.05 4.002
Former gold yar (1930 :  .0296 : .4244 : 4.8566 : ,1196 : .2382 : .3650 : Dollar: .4985:4.8666 : 4.8666 ° ﬁgf*- 3°32§ j°3§$
$ § % 2 $ & 3 v ¢ ¢ v June 1.001 4.930
1938 - March ~ High 0607 0352 . 2625 4.014 .0594 LAG0R D TA3E86 29768 L2013 SRR 4,047 iﬁly i"ggé j°3§§
Low 0572 <0350 <2479 3.980 0586 4080 |~ 3760 ' ,23B2 ' .2875 48R 4,012 g; 1. 000 4°953
hverage .0583 .0351 <2569 3.998 0589 4035 3774 .2834 2896 4.992 4,031 ozi:c 1:000 4‘954
Close r0585 00351 .2487 3;999 ¢0593 . 4042 03773 :2584 92913 40993 4°032 NOV. 0.999 40991
1938 - April - High .0584 0352 .2634 4.019 0591 060 - 3% .2789 | .2931 SA0A8 4,051 R RATAN 9900
Low .0573 .0350 <2474 3.992 .0588 4035 '.3728 .2563  .2906 4.983 4,002 —y hao
Avergge .0579 .0350 2557 4,005 .0590 Jagal | ':3762 Japn2 2%k 5.oog 4,036 =2l i‘%éa Sr%gs
L . , . 404 .374 .2724 2921 5.00 4,044 . . .
Close .0578 .0350 2619 4,011 0589 3 3745 7 981 5 Feb. 2.9997 5017
Merch 1.003 4.998

x Free mgrket raie.
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1934 - 1938.

Issued by the Standard Statistics Company, Inc., New York.

(1926=100)
- Total Industrials Reilroad Utilities
419 Stocks , 347 Stocks 32 Stocks 40 Ttocks

1934

March e 85.1 47.5 2604
April 79.6 88.3 49.3 7645
May 71.8 79.6 43,3 BRI
June 73.1 81.0 43.9 7/ b (5]
July 71.4 79572 41.2 69.2
August BTheS B 3543 64.5
September 67.4 6.2 35.4 64,0
October 67.6 75 o 35.9 65.2
November 68.3 78.4 34.8 60.8
December 69.6 80.6 35,9 53.8
1935

January 70.1 Bils9 35.0 S
February 68.0 80.1 82.3 Sl
March 64.6 76.2 28.4 53.4
April 675 78.9 29.4 Sl
May T3k 1 85.7 30.9 83.7
June ISP 87.4 32.4 69.8
July 78.8 91.2 S3.8 73,3
August 83.0 95,0 35.8 80,6
September 85.0 97.5 37.0 Bilead
October 85p2 98.5 34.3 81.0
November 93.3 107.4 37.6 90.1
December 95.3 109.2 41.4 91.6
1936

January 100.0 114.5 43.8 97«0
February 10681 120.9 49.1 LOZA8
March 108.7 124.6 49.2 102.8
April 108.9 185,3 48,9 101.5
May 101.0 1N'Bi2 45.0 94.7
June 105.6 120.6 49.7 8 L0} 24 0)
July 10972 124.3 50.7 310,51 0f)
August 113,0 128.4 53.9 108.8
September 114.1 130.2 55.4 TOT77
October 1187 136.0 58.4 109.1
November 124.2 144.,3 W9 108.9
December 3208 142.6 54.4 IL046
1937

January 126.0 148,3 1515 11552
February 129.5 151, 7 5 S LlE R
March 129.9 152.6 62.8 3015 A7
April 124.5 146.5 60.1 100.7
May 116.3 136.7 157/ B 94.1
June 1.6 134.0 BT A 918
July 11878 139.4 DRkl Skt
August 120.5 143,5 50.9 97.0
September 106.4 126.2 42,6 89,2
Qctober 91.4 107.4 35.4 81,3
November 82.9 96.1 31.4 79.5
December 82.2 95.2 t)) [ 78.8
1938

January 81.6 95,7 2950 7[5 s
February 80.7 95.7 28.3 0.2
March 927 25:5 6845
1st week of April 83,7 75.9 19.0 Sy 7
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