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FRICE 	MAY, 1938 
COMMODITIES: 

The sharp decline in wholesale commodity prices continued well into May before 
showing signs of levelling off and the Dominion Bureau of Statistics weekly index dropped 
from 81.5 at the end of April to 8O3 for the third week of May. It remained at this 
level during the final weck. The May monthly index of 80.3 compared with 82.3 in April, 
and 85.2 in M&y 937, Oppocir. the general downward movement were Animal Products and 
Non-Metallic Minerals, which made fractional gains hile Chemicals remained unchanged. 
As is usual at this time of the -:ea:. ciop news had a considerable influence on wieat 
prices, and prospects for North i.morian crops being favourable, the gain index fell 
from 83.9 to 77.2, the lowest point since November 1936. Ta relatively low level of 
industrial consumption continued to hpva a depressing influence upon raw rubber and 
non-ferrous metals, Prices asked for raw rubber held fairly steady during May but were 
only about 50 p.c, of those ovtainod in May l9i?, while domestic electrolytic copper 
slumped to below nine cents a ponnd. The copper index at 64,9 compared with 72.0 for 
the end of last month and 97 for a year ago. On the other hand, the livestock Index 
advanced 8.6 points to 90.3 and fresh meats were higher by almost 10 p.c. A small in-
crease in coal pricss w39 wid--prrtd and the coal index moved up 1.3 points to 93.9 
during the month. 

COST OF LIVING: 
Moderate reductions in the ::.rices  of foods and fuel, partially offset by a 

fairly substantial advance in rentals resulted in a decline in the ganeral cost of living 
index for Canada from 64.3 in Apr±i to 34.2 in May. The food group receded from 78.8 to 
77.7, influenced by doclinee Lo;: egs, butter, and potatoes. Meat prices generally 
averaged higher than in Apnil. A re.iuction in the coal sub-index from 86.9 to 86.4, and 
In that for coke from 87,4 to 85,,7  reduced the fuel index from 86.2 to 85,9. The rental 
survey for May showed rents to be iti3,.l increasing gradually, the index for this group 
beIng 90.3 as compared with 89,0 in October 137. 

STOCKS AND BONDS: 
After a minor rally in the first week of May, common stock price averages drift-

ed mostly sideways for almost a fortuiht, and then declined irregularly for the balance 
of the month. Closing positions were definitely below those of May 1st, but still well 
above the low points reached at the end of March. The behaviour of different stock groups 
varied materially, with oils and indstral mines showing the severest net losses for the 
month. Other groups including milling, and machinery and equipment issues, maintained 
their positions substantially, with early incree.ses approximately cancelling later losses. 
Utilities recorded comparatively minor chanos throughout the month. The Investors' 
price Index of common stocks moyed forward from 98.3 on May 2 to 101,5 on the 18th, and 
closed at 94.9. Gold stock prices displayed a firm undertone, while base metals followed 
the early advance and subsequent decline of industrials, but rallied Independently towards 
the close. A general Index of 24 mining stock prices advanced from 135.9 on May 2 to 
142.7 on the 18th, and cl.iseu. aL 138.1. An index of Dominion of Canada long-term bond 
prices advanced irregularly from ll/9 on May 2 to 118.6 on the 14th, then reacted to 
117.9 on the 26th, and closed at 118.1. 

FOREIGN EXCHANGE: (Q,uotationc mentioned are Montreal noon rates unless otherwise specified) 
Formal devaluatIon of the French franc was announced on May 4, and on the 5th 

a minimum rate of 179 francs to the £ sterling was established. Rates fell immediately 
from approximately 3.08 cents close to the new mIniium of 2,79 cents, and a heavy Inflow 
of funds to France resulted. Ut.houh ].arge, this movent represented only a fractional 
amount of French capital held abroad. It was sufficient, however, to place considerable 
pressure upon other currcncIes notably the £ sterling and the belga. Gold shipments 
supported the latter throughout a conoldorable part of the month, and a cabinet crisis 
resulted In the formation of a new Ministry on May 17, A reduction in the central bank 
discount rate from 4 to 3 per cent on the 31st indicated greater eask in the Belgian 
financial situation. Previously the Bnnk of France discount rate had been reduced from 
3 to 2 1/2 per cent on My 12. The flow of funds from London to Paris following franc 
devaluation and the later Czec --1ovakian crisis contributed to weakness in sterling 
which fell at New York from 4.9875 on Apr11 30 to a low of $4,9403 on May 25. Montreal 
premiums on New York funds advanced coincidentally from approximately 1/2 to 1 1/2 per 
cent, but reacted later to 1 1/8 per cone. May declines in Chinese currencies and the 
Indian rupee attracted considerable attention, 
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REVIEW OF IOTANTCOODITY MARKETS 

WHEAT AND OTHER GRAINS: Favourable prospects in North American wheat areas 
and meagre demand from the United Kingdom overbalanced less powerful bullish factors 
during the greater part of May. Winnipeg cash prices accordingly moved irregularly 
lower until the final two days of the inonth,when sharp advances occurred. No.2 Manitoba 
Northern quotations declined from $1,16 3/4 per bushel on May 2 to $1.04 3/8 on the 
28th, and closed at $iOr? 3/8, This decline took place In spite of unsatisfactory mois-
ture conditions in Europe and Australia, and purchases of Australian wheat by Italy. 

,Broomhall revised his estimate of Import requirements upward from 500 million bushels to 
516 million bushels during May. The general movement of other grain prices was also 
downward throughout May as indicated by the following net declines In Winnipeg eash 
.prices: No.2 C.W. oats 4 5/8 cents, No.3 C.W. barley 4 3/4 cents, No.2 C.W. rye 9 3/0 
cents, and No.1 C.W. flax 18 1/8 cents per busheL 

1937 1938 1938 
May April May 
Average Average Average 

130)6 138.4 1152 
56.2 60.2 49,1 
114r4 63.0 57.3 
71.1 55,5 56.3 

172.6 1523 147.5 

Descriptions (Basis, cash per bushel, 
Fort William and Port ?rthurj 

No.1 Manitoba Northern wheat - ............ 
No.2 C.W. oats 
No.2 C .W. rye 	. , 	................. 
No.3 C.W. barley .......................... 
No.1 C.W. flax ........................... 

FLOUR AND OTHER MILLED HWDUCTS: Falling wheat prices failed to place Canadian 
millers In a more advantageous export position and overseas trade wau very limited dur-
ing May. Repeated mention of cutting prices below list figures Indicated an unusually 
competitive domestic market. List prices of top grades were reduced 20 cents per barrel, 
but no change was posted in Toronto prices of rolled oats or oatmeal. Montreal bran 
quotations dropped al.00 per tc.n end thoce for shorts $2.00 per ton. 

Descriptions 

Flour, No.1 patent, Manitoba per barrel, 
Montreal ...... ...................,c...... , 

Rolled oats, Toronto, per 80-pouuI bag .... 	3,29 
Oatmeal, Toronto, per 98-poun 	3.96 

(See dates above) 

	

7.48 	7.00 

	

3.00 	3.00 

	

3,70 	3.70 

SUGAR: After stiffening moderately in the opening days of May, raw sugar 
prices on world markets drifted down again to levels approaching low records. In the 
final week, however, pronounced recovery occurred. The extent of these movements may be 
observed from the following quotations for the No.4 world contract at New York May 2, 
90 1/2 cents, May 5, 93 1/2 cents, May 21, 89 cents, and May 31, 97 1/2 cents. World ex-
port quotas were reduced 5 per cent by the International Sugar Council at Its meeting 
late in April. This allowed for estimated supplies of 3,230,950 tons for the first year 
of the agreement against estimated requirements of 3,050,000 tons, leaving an apparent 
surplus of 180,950 tons for the open world market. 

Deacr1ptions (See dates above) 

Granulated sugar, per cwt. at 	W -mtreal..., 4.99 4,99 4.90 
Vancouver... 4.85 4,90 4.80 

B.W.I. raw sugar, per 	wt at 	Mntrea1 ... 2,15 194 1.98 

RtBBER: The reduction in quota allocations from 60 per cent in the second 
quarter to 45 per cent in the third was more than had been anticipated in some trade 
circles. It came after a month n which prices had been maintained mostly between 12 and 
13 cents for latex sheets despite a definitely unfavourable consumption outlook. April-
June consumption estimates for the United Stttes were placed as low as 90,000 tons, in 
marked contrast with aprcxirnatei.y 155000 tons for the same period of 1937. 

Descriptions 
Raw rubber, per pound, Now York 	(See dates above) 

(Canadian funds) 
Standard latex crepe sheets ............... 	25.9 	13.1 	13,2 
Ceylon plantation ribbed smoked sheets ... 	21.2 	12.0 	11.7 

LIVESTOCK Cattle mar'.ets made substantial gains throughout May and at most 
centres prices reached the hiiet leVelS for the current year. Good steers over 1050 
pounds at Toronto rose steadily from $6.19 for the week of May 5th to 6.82 per cwt. for 
the week of the 26th. This grade at Winnipeg advanced 49 per cwt. between the first 
and third week, but with increased runs, closed 3çi. lower at $6.20 per cwt. Demand was 
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chiefly from domestic sources although considerable overseas shipments occurred. Calf 
markets were lower but hogs and 1mbs moved upward with receipts of the latter very 
light, particularly at western centres, 

1937 1938 1938 
Descriptions May  April May 

Avera,ae Average Average 
Steers, good over lOO pounds per cwt. at - 

Toronto .. 7.60 6.07 6.44 
Winnipeg ,.... 7.15 5.55 5.93 

Calves, good veal, per cwb 	at - 
Toronto ......... 837 9.15 8.20 
Winnl;:og .... 649 7.10 6,78 

Hogs, bacon, per cw. at -Toxnto ,.. 8.85 9.94 10.22 
Winnipeg 8,05 9.69 10.25 

lambs, good handyweight per cwt, at - 
T3rn1;o , 10.88 9.59 10.37 
Winnipe,S ,,...,., 997 8,66 11.03 

BUTTER: Buttei movod almost steadily upward during the first half of May,and 
gains of between 12 and Oç per pound were made in eastern markets between the 1st 
and 15th. During this time, trading was light, but offerings were just sufficient to 
meet demand. Latte:'ly an easier tone developed in British markets and Canadian centres 
reflected this weness Receipt.i Increased in the latter half, and by the close of 
the month, quotations averaged about 1/2 lower thn on May 1st. Creamery butter in 
storage on May 1st w-d3 reported hr the Agricultural Branch of the Dominion Bureau of 
Statistics at almost 4,5r/2000 ncund3, 34000 pounds more than on April 1st, but 21 p.c. 
below May 1, 193 

Descriptions 	
(See dates above) 

First grade creamery butter per pound at - 
Montreal 	. .. 	24,6 	33,7 	28.2 
Toron..,...., 	25..1 	34)0 	28,5 

EGGS: General tvert.h featured Canadian egg markets during May. This was 
illustrated by the beha'iiour I.f Montreal spot quotations for Grade "A" large eggs which 
rose steadily from 24V per dozen on the 12th to 25 1/2w - 26 on the 27th, the highest 
May level reached in the past eight years. Receipts at all centres were In good volume 
and clearances were made readily Storage operations continued, but the greatest inter- 
est centred on the export situattn Substantial shipments of fresh grades were made 
to the United Kingdoiri marking the first time in several years that spring supplies have 
been forwarded to that market.: 

Descriptions 
	

(See dates above) 

Eggs Grade "A" large, per dozor a'. - 
Montreal ,....,. 	 24.3 	25.4 	27.8 
Toronto 	.,. 	22.6 	23.3 	26.1 

COTTON: Cotton at New York opened at 8,8w and steadied for a time around 8.7 
per pound. Towards the middle of the month, pronounced declines coenced, which netted 
a loss of over 10 per pound by the 31st. Trading was light, as American prices generally 
remained higher than maIr.et outside the United States, but business increased as prices 
receded. Estimates made at the current rate of consumption placed the vrld carryover 
of all cotton on July 1 at 23-OCOO bales, the highest total on record. 

Descriptions 	 (See dates above) 
Raw cotton upland middlIng at New York 
per lb. (Canadian funds) 	13.3 	8.8 	8.6 

WOOL: Influencel b;r ITM prices at recent primary sales, Canadian wool re-
mained unchanged throughout May. Ccnsiderable eastern wool has already been clipped 
but this was Withheld from the merket evidently in anticipation of later upward demand. 
April and May quotations at 15 per pound for eastern wool were the lowest since October 
1935, and compared with 33ç per pound a year ago, 

Descriptions 	 (See dates above) 

Raw wool per pound in quant..tie of 20000 
lovan0a or more f.ob, Ontario points - 
Eastern, low medium 1/4 blood stap.e or 50 1 s.. 	33,0 	16,0 	16.0 
Western semi-bright 1/2 b1od stap,o or 

58T5.6018 ...... ........ 	 29.5 	15,0 	15.0 
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LUER AND Tfl: Rcductions ranging from 4.00 
occurred in Quebec spruce prices in May. Aithouh there was 
Prairie demand for western lumber, general market conditions 
As the shingle quota to the United States had been filled, iL 
idle throughout May. Overseas trade was light, while stocks 
continued heavy. 

to 2.00 per M bd.ft. 
a slight increase in 
remained virtually unchanged. 
ny mills were practically 
of spruce, fir, and cedar 

Descritirns (Price Ir.dexs i93=100) 

white pine lumber 
Spruce lumber e 3 buS Q.0 u , t 0 	C CO C OCOtcfl - 

 -Fir lumber ,O•a.CI0•C,CeCD*tC003ftOSC.i 

Cedar lumber  

1937 193 1938 

l027 102,7 102.7 
102.4 85.7 83,3 

112C6 85.6 84.9 
1192 87-0 87.0 

IRON AND ST.EL: Prices of steel sheets and plates were revised downward in 
May but other iron and riteel products remained ccarativoly steady. Demand for small 
spot tonnage was acI.iTe and some contracts for war materials were reported. Operations 
of auto manufacturing plants were reported lower than lest year while firms manufactur-
ing rai]way roiling stock showed in'reased pr...duction. Sales of acrr.p continued but 
the movement wid light.. 

Descriptions 

Pig iron foundry No.1 per gross ton 
carlots, f.uO0b, se1.2ers works 

No.1 scrap steel, charging bc'x size 
per gross ton, delivered at corumors' 
mill  

1937 1938 1938 
May 15 koril 15 May 15 

25.50 25,50 25.50 

1500 1100 9.00 

TIN, 	drt)p of 2 -1 /124 rer pourd occurred in Straits tin at Tcronto between 
April 22nd and May 3.5th. This coincided with the sharp break at London where there was 
continued uncertainty re 6~ardinC the Msiayon attitude towards the quota system and the 
buffer pool.. F11cnng a vute on the quostion of adherence to the buffer pool on May 
23rd, mark.ts steadied although no Lffic.:.al announcemont of results was made. 

Descriptions 
	

(See dates above) 

Tin inots, Straits, per pound, f.o..b. 
Toronto 	..O. 	 .. 	.,• 	 ... 	 '75 	42.5 	41.3 

BUILDING AND CONSThUCTI0NMkTLALS.L  
(See page 8 for these data on the base 12611 00) 

193? 1938 

May 
. 	
Ian. Feb. Mar. April May 

Building and Construction Materials 146. 136.7 136.4 135.8 134.9 134.1 
Lumber 	................................. 155.7 136.7 136.8 135.3 132.Z 130.9 
Painters' Materials 	......... 1333 128.8 127.5 127.4 127.2 124.9 
Miscellaneous 	.. . 	 ......, 1'4.2 142.4 141.9 141.9 143.1 143.1 
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SUMMARY TABLES OF WHOLESALE PRICE INDEDC NuMBERS 

(1926'lOO) 

No.of Yearly 
Price : Average: May : March : April : 	May 
Series: 1937 	: 1937 : 1938 : 1938 : 1938 

Total Index 567 Commodities 567 84.6 85.2 83.1 82.3 80.3 
CHIEF C O!ONT MATERIALS CLASSIFICATION 
I.  Vegetable Products 135 88.4 88.7 85.1 84.0 79.1 
II.  Animals and Their Products 76 78.4 76.8 79.2 79l 77.2 
-III. Fibres, Textiles and Textile 

Products 85 72,7 75.1 679 678 67.7 
IV.  Wood, Wood Products and Paper 49 76.7 78.9 79.0 77.6 77.2 
V.  Iron and Its Products 44 101.8 102.8 103.4 102.5 101.5 
VI.  Non-Ferrous Metals and Their 

Products 18 83.8 85.9 71.3 70,6 69.0 
VII.  Non-Metallic Minerals and Their 

Products 83 86.6 86.6 87.0 86.6 87.1 
VIII.  Chemicals and Allied Products 77 81.4 82.2 80.5 80.4 80.5 
PURPOSE CLASS IFICATI ON 
I. Consumers' Goods 236 79.5 79.2 79.0 78.5 77•7 

Foods, Beverages and Tobacco 126 81.2 80.0 81.2 80.6 78.4 
other Consumers' Goods 110 78.4 78.7 77.6 77.1 77.3 

II. Producers' Goods 402 86,1 87.3 82.5 81.9 78.9 
Producers' Equipment 24 93,8 94.1 94.5 94.5 95• 
Producers' Materials 378 85.2 86.5 81.2 80.5 77.1 
Building & Construction Materials 111 94.4 98.0 91.0 90.4 89.9 
Manufacturers' Materials 267 83.6 84.6 79,5 78.8 749 

ORIGIN CLASSIFICATI ON 
Total Raw and Partly Manufactured 245 84.3 85.8 79.7 79.0 75.8 
Total Fully and Chiefly Manufactured 322 80.5 80.1 82.0 81.3 79 
I. Articles of Farm Origin 

(Domestic and Foreign) 
A. Field 
(a)  Raw and partly manufactured 95 82.8 83.8 77.0 76.0 69.5 
(b)  Fully and chiefly manufactured 91 83.4 83.8 825 81.4 79.0 
(c)  Total 186 83.1 83.8 80.0 78.9 74.6 

B. Animal 
(a)  Raw and partly manufactured 46 82.7 84.4 79.9 80,7 81.1 
(b)  Fully and chiefly manufactured 59 76.2 73.7 78.6 78.1 74.3 
(c)  Total 105 79.0 78.3 79.2 79.2 77.2 

C. Canadian Farm Products 
(1)  Field 52 88.3 89.0 83.8 83.2 74.6 
(2)  Animal 18 85.0 85.7 81.7 81.2 81.8 
(3)  Total 70 87.1 87.8 83.0 82.5 77.3 

II. 	Articles of Marine Origin 
(a)  Raw and partly manufactured 5 72.1 62.1 69.5 56.0 56.0 
(b)  Fully and chiefly manufactured 11 71.7 71.3 74.7 74.0 72.0 
(a) Total 16 71.8 68.8 73.3 69.1 68.0 

III. Articles of Forest Origin 
(a)  Raw and partly manufactured 37 94.0 98.5 88.2 85.9 84.8 
(b)  Fully and chiefly manufactured 20 61.1 61.1 70.3 69.8 69.9 
(c)  Total 57 76.4 78.5 78.6 77.3 768 

IV. 	Articles of Mineral Origin 
(a)  Raw and partly manufactured 62 85.2 86.4 82.0 81.2 80.8 
(b)  Fully and chiefly manufactured 141 91.6 91.9 91.9 91.6 91.4 
(a) Total 203 88.8 89.5 87.5 87.0 86.7 

IMPORT AND HDCPORT CLASSIFICATION 
Imports 76 89.8 91.0 84.2 83.1 82.7 
Exports 70 81.1 81.3 79.7 78.7 76.2 
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(Classified 

Commodity 

INDEX NDMBERS OF COMMODITIES 

According to Chief Oonponent Materials) 
(1926=100) 

No.of : 	Yearly : 
: Price 	Average : May 	: Mar. 	: 
Series: 	1937 	: 1937 	: 1938 : 

April : 
1938 	: 

May 
1938 

Total Index 567 84,6 85,2 83.1 82.3 80.3 

I. 	Vegetable Products 135 88.4 88..7 85.1 84.0 79.1 

Fruits 15 892 89,2 6'.5 6718 68.5 
Fresh 4 93.6 S3,3 65..7 66.3 67.2 
Dried 5 84.1 85,0 80.9 79.6 ?9.9 
Canned 6 67,8 69J 651 651 e5.2 

GraIns 23 92,6 93.1 8932 88.5 78.6 
Flour and Milled Products 12 97..1 977 95,9 93.2 87.0 
Bakery Products 2 91.1 89.7 943 94.3 94.3 
Vegetable Oils 8 801 81.8 65.6 623? 61.1 
Rubber and Its Products 9 63,3 63,2 62.7 62.1 60.9 
Sugar and Its Products 
and Glucose 8 86.3 85,0 06,7 85,3 83.9 

Tea, Coffee, Cocoa and Spices 	15 79.0 79.1 75.4 '75.2 73,1 
Tobacco 8 54.9 55,5 52,4 52.4 52.4 
Vegeta1es 13 4.,8 67.5 50 9 49,3 50.9 
Miscellaneous 22 69.1 .3 '.O.. 0 ?9 69.2 

II. Animelz aid Thoir Products 	76 	?8. zL 71 3.0 	7.2 	29.1 	7712 

Fishery Products 16 74.2 70.2 75..3 10.0 69,0 
Furs 9 70,4 72.8 59.4 59,4 54.8 
Hides and Skins 6 101.9 11 124 61,! 54,2 55.1 
Leather, Unmanufactured 9 9717 99.6 86,5 84.4 84.4 
Boots and Shoes 2 937 93.8 23.0 92.4 92.4 
Live Stock 4 91,3 92.,8 79,2 82.4 86.4 
Meats and Poultry 10 77.9 7810 '75,7 61.0 82.7 
Milk and Its Products 12 7718 75,2 39,2 86.7 78,6 
Fats 5 75.,7 165 6ll 61.2 60.5 
Eggs 3 632  59..7 

III.Fihres, Textiles and 
Textile Products 85 72.7 75 1 1 67.9 67.8 67.7 

Cotton, Raw 2 67.7 7810 52.6 53.4 52,8 
Cotton Yarn and Thread 5 83.5 84,0 82.7 82.7 82.7 
Cotton Fabrics 19 76,9 79,4 72.2 72.2 
Knit Goods 3 84,0 84,6 82,7 82...7 82.7 
Sash Cord 1 92,6 93,5 6717 87.7 87.7 
Flax, Hemp and Jute Products 10 49,8 54,0 47,2 47,0 467 
Silk, raw 9 30.3 30..2 26.3 26.4 26.3 
Silk Thread and Yarn 2 64,0 6.,6 64.6 64.6 64,6 
Silk Hosiery 2 65,3 65,3 65.3 65.3 65,3 
Silk Fabrics 4 47,0 48,0 43,9 44,7 44,7 
Artificial Silk Products 5 43.5 42,8 42,8 42,8 42.8 
Wool, raw 3 89.3 100,9 5d..7 50,6 50.6 
Wool Yarns 6 9100 93,3. 779 793 78.2 
Wool Hosiery and Knit Goods 5 8930 88.8 8678 88.8 88.8 
Wool Blankets 1 101.4 103.1 94.9 94,9 94,9 
Wool Cloth 6 83.3 p4,4 77,4 75.9 '75,9 
Carpets 2 95-0 l 9' 97.1 97,1 
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No.oi' 	: Yearly : 
Commodities : Price : Average: May 	: March : April : May 

Series: 1937 	: 1937 	: 1938 : 1938 : 1938 

IV. 	Wood, Wood Products and Paper 49 76.7 78.9 79.0 79.6 97.2 

Newsprint 2 58.1 58.1 68.6 68.0 68.2 

Lumber 33 98.1 104.9 91.2 89.1 88.2 

Pulp 3 84.6 83.8 81.4 78.5 77.0 
Furniture 10 82.0 83.1 83.6 85.6 85.6 
Matches 1 77.9 77.9 77.9 77.9 77.9 

V. 	Iron and Its Products 44 101.8 102.8 103.4 102.5 101.5 

Pig Iron and Steel Billets 3 99.5 101.7 101.7 101.7 101.7 
Rolling Mill Products 14 108.5 109.4 110.6 109.4 108.7 
Pipe (Cast Iron and Steel) 2 97.9 100.4 101.7 101.7 101.7 
Hardware 16 90.0 89.3 91.6 91.6 91.6 
Wire 3 99.1 96.6 103.2 103.2 103.2 
Scrap 5 82.8 90.6 70.5 65.8 56.0 
Miscellaneous 1 105.4 100.0 112.5 112.5 112.5 

VI. Non-Ferrous Metals and 
Their Products 
	

18 	83.8 	85.9 	71.3 	70.6 	69.0 

Aluminium 2 92.0 93.9 93.9 93.9 93.9 
Antimony 1 92.3 90.1 97.5 97.5 94.5 
Brass and Copper Products 6 92.8 97.8 72.1 72,0 70.0 
Lead and Its Products 2 72.2 73.4 54.5 53.8 50.4 
Si.ver 1 72.4 72,4 72,0 69.4 69.5 
Tin Ingots 2 85.2 85.6 66.1 64.3 61.6 
Zinc and Its Products 2 63.5 64.5 45.3 43.9 41.8 
Solder 1 89.6 88.3 81.1 81.1 66.9 

VII. Non-Metallic Minerals and 
Their Products 	83 	86.6 	86.6 	87.0 	86.6 	87.1 

Clay and Allied Material Products 10 87.9 88.2 88.2 88.2 88.2 
Pottery 2 94.6 93.5 96.6 96.6 96.6 
Coal 13 92.0 92.2 93.5 92.6 93,9 
Coke 5 111.0 110.9 111.0 111.0 111.0 
Manufactured Gas 3 99.7 98.0 102.0 102.0 102.0 
Coal Tar 1 93.0 94.7 94.7 94.7 94.7 
Glass and Its Products 6 84.3 84.0 84.8 81.0 81.0 
Petroleum Products 6 74.1 73.9 72.8 72.8 72.8 
Asphalt 2 90.8 90.6 92.2 92.2 92.2 
Salt 4 77.7 77.7 77.7 77.7 77.7 
Sulphur 1 96.3 93,7 98.2 98.5 98.8 
Plaster 3 114.1 115.1 115.8 115.8 115.8 
LIme 4 108.2 108.2 108.2 108.2 108.2 
Cement 1 106.2 106.2 106.4 106.4 106.4 
Sand and Gravel 8 91.5 91.7 91,4 91.4 91,4 
Crushed Stone 3 85.8 85.8 85,8 85.8 85.8 
Building Stone 3 64.3 64.3 64.3 64.3 64,3 
Asbestos 8 75.8 75.8 76.8 76.8 76.8 

VIII. Chemicals and Allied Products 

Inorganic Chemicals 
Organic Chemicals 
Coal Tar Products 
Dyeing and Tanning Materials 
Explosives 
Paint Materials 
Paints Prepared 
Drugs and Pharmaceutical 
Chemicals 

Fertilizers 
Industrial Gases 
Soap 

77 81.4 82.2 80.5 80.4 80.5 

22 87.6 87.5 87.1 87.1 87.1 
6 86.1 86.9 79.4 77,4 77.4 

2 92.4 92.2 92.2 95.7 95.7 
10 106.2 106.0 105.3 105,3 105.3 
2 75.8 76.4 74.7 74.7 74.7 

9 76.9 79.5 71.7 71.8 91.8 
2 72.4 74.1 74.1 74.1 74.1 

10 76.1 76.8 75.4 74,4 74.5 
10 74.5 74.5 75.2 75.2 75.4 
2 92.4 92.5 91.6 9001 91.6 
2 91.1 91.9 91.9 91.9 91.9 





IINDEX NT3?IS OF CMODITIES 

(Classified According to Purpose for which used) 
(192 6"lOO) 

Price Yearly 
Series : Average :May : March : April : May 

1937 :193? : 1938 : 1938 :1938 

I. C0StMERS' GOODS (GROUPS A & B) 236 79.5 79.2 79.0 78.5 77.7 

A. Foods, Beverages and Tobacco 126 81.2 80.0 81.2 80.6 78.4 

Beverages 9 78.8 78.5 79.0 79.6 78.1 
Flour and Milled Products 12 97.1 97.7 95.9 93.2 87.0 
Bakery Products 2 91.1 89.7 94.3 94.3 94.3 
Fish 16 74.2 70.2 75.3 70.0 69.0 
Fruits 15 89,2 89.2 67.5 67.8 68.5 
Meats and Poultry 10 77.9 78.0 75.7 81.0 82.7 
Milk and Milk Products 12 77.8 75.2 89.2 86.7 78.8 
Sugar and Its Products 8 86.3 85.8 86.7 85.3 83.9 
Vegetables 13 64.8 67.5 50.9 49.3 50.9 
Eggs 3 63.2 52.7 59.9 54.7 59.7 
Tobacco 8 54,9 55.5 52.4 52.4 52.4 
Miscellaneous 18 78.3 78.3 67.4 66.3 66.0 

B. Other Consumers' Goods 110 78.4 78.7 77.6 77.1 77.3 

Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 52 78.2 79.3 75.2 74.9 74.8 
Household Equipment and Supplies 58 78.6 78.2 79.4 78.7 79.1 

II. PRODJCS'9QflS (GROUPS C & D) 402 86.1 87.3 82.5 81.9 78.9 

C. Producers' Equiprnent 24 93,8 94,1 94.5 94.5 95.5 

Tools 3 90.4 91.1 91.3 91.3 91.3 
Light, Heat & Power Equipment 
and SupplIes 17 94.5 94.9 95.0 95.0 96.1 

Explosives 2 75.8 76.4 74.7 74.7 74.7 
Miscellaneous 2 87.8 85.9 95,3 95.3 95,3 

D. Producers' Materials 378 85.2 86.5 81.2 80.5 77.1 

Building and Construction 
Materials 111 94.4 98.0 91.0 90.4 89.9 

Lumber 33 98.1 104.9 91.2 89.1 88.2 
Painters' Materials 13 74.6 76.6 73.2 73.1 71.8 
Miscellaneous 65 9509 96.7 95.2 96.0 96.0 

Manufacturers' Materials 267 83.6 84.6 79.5 78.8 74.9 

Textiles and Clothing 64 71.0 73,2 65.9 65.6 65.4 
Furs and Leather Goods 24 88,9 92.1 73.6 71.6 70.1 
For Metal Working Industries 41 87,8 89.9 78.0 77.1 75.5 
For Chemical Using Industries 43 90.6 90.4 89.0 89.1 89.2 
For Meat Packing Industries 4 91.3 92.8 79,2 82.4 86.4 
For Milling and Other IndustrIes 23 92.6 93,1 89.2 88.5 78.6 
Miscellane ous Producers' 
Materials 68 72.0 72.0 74.4 72.9 70.8 
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WHOLESALE PRICES OF IORTANT COMMODITIES 

Average 
1926 :Averae: May 	7 	May 

1937 	1937 : 1938 : 	1938 

OATS, NO.2 C . W - 

Ft.William and Pt,A.rthur basis Bush. .548 .546 .562 .502 .491 
INHEAT, No.1 Man. Northern 
Ft.William and Pt.Arthur basis Bush. 1.495 1.340 1.306 1.384 1.152 
FLOUR, First Patent, 2-.98's Jute 
Toronto 8.821 7.725 7.400 7.,475 7.000 

SUGAR, Br. Indies, Montreal Cwt. 2.235 2.150 1.938 1.975 
SUGAR, granulated, Montreal Cwt. 5.958 5.006 4.990 4.990 4.895 
xRTJBBFIR, Ceylon, ribbed, smoked sheets 
f.o.b. New York Lb. .488 .195 .212 .120 .117 

CATTLE, Steers, Good over 1050 1b8. 
Toronto Cwt. 7,330 7.626 7.600 6.070 6.440 

HOGS, Bacon 
Toronto Cwt. 13.,320 9.068 8.850 9,940 10.220 

BEE' HIDES, Packer Hides, Native Steers 
Toronto Lb. .135 .160 .150 .090 .090 

HIDES, Packer, crops, No.1 & II f.o.b. 
Distributing points Lb. .433 .440 .380 .380 

BOX SIDES B, 
Oshawa Ft. ,263 .253 .260 .200 .200 

BtTPTER, Creamery, finest, prints, 
Montreal Lb. .-390 280 .246 .337 .282 
CHEESE, Canadian, old, large, 
Montreal Lb. .227 •,181 1180 180 .180 
EGGS, Gride "A" Large, 
Montreal Doz. 316 .243 .254 .278 
COTTON, raw 1" - 1 1/16" 
Hamilton Lb. .194 .136 .155 .109 .109 
COTTON YARNS, 10's white, single 
Hosiery cops, Miii Lb. .368 .311 .355 .250 .250 
xSILK, raw, special grand ]X 85 P.C. 
New York, 13-.15 deniers Lb. 2.106 2.09 17 1.722 3F1I 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. .306 .292 .330 .160 .160 

WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto Lb. .316 .251 .280 .150 .150 

PULP, groundwood, No.]. 
f.o.b. Mill Ton 29.670 24,980 24.124 21.640 21.572 
+PIG IRON, Malleable, f.o.b. plant 	Gross Ton 25,680 23 : 250 23500 23:500  23.500 
STY2L, merchant bars, mild 
Mill 	 100 lbs. 2,450 2,658 2,700 2.700 2.700 
COPIR, Electrolytic, domestic, 
Montreal Cwt. 15.767 13,886 14.858 10.295 9.776 
LEAD, domestic, f.o.b. carlots 
Montreal Cwt. 8.154 5,799 5,843 4.292 4.010 

T:rN INGOTS, Straits, f.o.b. 
Toronto Lb. .669 .583 .575 .425 .413 

ZINC, Domestic, f.o.b. carlots 
Montreal Cw-t. 8.825 5,593 5.688 3.863 3.679 
COAL, Anthracite, Toronto, 
f.o.b. carlots 	Gross Ton 12.110 9.965 9.580 9.930 9.680 

COAL, Bituminous, N.S. 
run-of-mine Ton 6.083 5.250 5.250 5.250 5.500 

GASOLENE 
Toronto Gel. .253 .159 1160 .160 .160 

SULPHURIC ACID 660  Beaun 
Toronto 	 Net Ton 14.000 16.000 16.000 1'7.000 17.000 

x Canadian Funds 

+ New Grade ,Tanuary. 
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HOLESALE PRICE 
INDK NUMBERS 
1937 .ND 1938 

(1926=100) 
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INDEX NUMBERS OF RETAIL PRICES, REN, AND COSTS OF SERVICES IN CANADA, MAY, 1938 

(Calculations based on prices for the first of each month) 

The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, declined slightly from 84.3 in April to 84.2 in 
May, easier prices for foods being partially offset by an increase in rental level8. 

Retail prices, including foods, coal, coke, clothing, household requirements, 
tobacco, etc.., fell from 79.7 to 79.1. When foods were removed from this index, it was 
unchanged for May at 80.5. 

An index for 46 food items fell from 78.8 to 77.7, reductions for eggs, butter 
and potatoes influencing the group more than gains for meats and tea. 1,Vhile food prices 
generally were slightly higher than for May 1937, the spread between the high and low 
points during the past twelve months was only 3.5 per cent. Grade "A" eggs declined from 
29.00 to 25.9c1 per dozen, while an average of Grade "B" and Grade "C" eggs was 21.9 as 
compared with 24.4w in April. Creamery butter moved down from 39.7ç to 33.30,  and dairy 
butter from 35.60 to 30.00 per pound. Potatoes fell from 19.51 to 18.91 per peck, the 
lowest average recorded since July, 1935. The following increases were indicative of 
higher meat prices: Sirloin beef from 25.8w to 26.90, mutton from 24.20 to 25.70  and 
fresh pork from 23.60 to P.4,3V per pound. Tea averaged 58.61 per pound as eonpared with 
58.01 in April. 

Seasonal declines in prices of coal and coke for a number of centres caused 
the fuel index to recede from 86.2 to 85.9, the same figure as shown in May,  1937. Sub-
group declines were as follows: Coal from 86.9 to 86.4, and coke from 87.4 to 85.7. 

INDEX NUMBERS OF RETAIL PRICES , RENTS ,AND COSTS OF SERVICES, 1913-MAY, 1938. 
- (1926=100) 

Retail 	•Retail 
Prices Prlces 

:cloth-: Sun- : Index 	;Index 
Total Food Fuel :Rent ing dries :(Foods, 	:(puel, 
Index 

: 
Index :Index lndex:Index Index Fuel, Clothing, 

clothing,: Household 
Hoehold:Requirents, 
Require- etc.) 

ments,etc.)' 
1913 ........ 65.4 66.2 65,8 64.1 63.3 66.2 - 

1920 ,.. ........ 124.2 141.1 102.6 86.5 153.2 104.0 - - 

1921 109.2 107,9 109.2 94,2 124.7 106.0 - - 

1922 ............ 100.0 91.4 104.6 98.1 105.7 106.0 - - 

1923 100,0 92.1 104.6 100.0 104.4 105.3 - - 

1924 98.0 90.7 102.0 101.3 101.9 103.3 - - 

1925 .....,....., 99.3 94,7 100:0 101.3 101.9 101.3 - - 

1926 100,0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1927 98.4 98,1 97.9 98.8 97.5 99.1 97.9 97.9 
1928 98.9 98.6 96.9 101.2 97.4 98.8 97.9 97.3 
1929 99.9 101,0 96.4 103.3 96.9 99.0 98.9 96.9 
1930 99.2 98.6 95,7 105.9 93,9 99,4 96.7 94.9 
1931 ..., 89,6 77,3 94,2 103.0 82.2 97.4 82.5 87.3 
1932 81.3 64,3 91.4 94.7 92.3 94.6 72.6 80.3 
1933 77,5 63.7 87.7 85.1 67.1 92.6 70.1 76.2 
1934 ,.,,,,...., 78.6 69.4 87.7 80.1 69.7 92.1 73.7 77.7 
1935 79.1 70.4 86.8 81.3 69.9 92.2 74.1 77.5 
1936 80.8 73.4 86.4 83.7 70.5 92.9 75.8 
1937 May • 82,9 76.6 85.9 87.3 72.6 93.4 78.1 79.5 

June 	..... 82.9 76.4 84.0 87.3 72.9 93.7 78.0 79.5 
July 83.1 77.2 83.8 87.3 72.9 93.7 78.4 79.5 
August 83.7 79.1 84.4 87.3 72.9 93.7 79.4 79.6 
September 83,6 78,3 84,5 87.3 73.3 93.9 79.1 79.9 
October 84,2 78.9 85.3 89.0 73.3 93.9 79.5 80.1 
November 84.2 78,8 85.,7 89.0 73.3 93.9 79.5 80.2 
December 84.3 79.1 86.1 89.0 73.3 93.9 79.7 80.3 

1938 January 84,1 78,4 86.2 89.0 73.3 93.9 79.4 80.3 
February 83.9 77,9 86,0 89.0 73.3 93.9 79.1 80.3 
March 84.2 78,6 86.3 89.0 73,7 93,9 79,6 80.5 
April 84.3 78.8 86.2 89.0 73.7 93.9 79.7 80.5 
May 84.2 77.7 85.9 90.3 73.7 93.9 79.1 80.5 

N.B.-Rental indexes are calculated in May and October only.  Clothing indexes are calcu-
lated for March, June, September and December as are certain sub-indexes in the Miscell-
aneous group. Difficulties in obtaining these data promptly cause revisions to be often 
one or two months late. 
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CANADIAN RES IDENI'IAL RENTALS, MAY, 1938 

The Dominion Bureau of Statistics general index of residential rentals 
rose from 89.0 in October 1937 to 90.3 for May, 1938 (1926=100). This calculation has 
been based upon a semi-annual survey of rental estimates provided by realtors in the 
principal cities of Canada for dwellings of workmen's and middle-class families. It 
points to the continuation of an advance in rents dating from 741 1934, during which 
time there has been an average increase of approximately 13 per cent throughout the 
Dominion. 

The May rental survey showed a rise in workmen's dwellings rentals of 1,8 
per èent over October 1937 levels, while middle-grade dwelling rents advanced by only 
1.1 per cent. The latter have been examined in some detail with respect to types of 
dwellings and the regional behaviour of rents. House rents in this group increased 1.3 
per cent between October 1939 and May 1938, duplexes 0.9 per cent, and apartments 0.6 
per cent. 

With the exception of cities in the ?vritimes, a few scattered Ontario 
centres and Victoria, B.C., returns pointed to firm or rising rentals. Increases were 
moderate, however, the great majority being estimated at less than 2 per cent. 

INDEX NGMBERS OF RENTALS FOP MIDDLE GRADE RESIDENTIAL DELLINGSIN 
SPEC IF lED CANADIAN CITIES 

(October 1928=100) 

May October 	: May Octcber 	: Yay 
1936 1936 1937 : 	1937 	: 1938 

Charlottetown 96.4 96.4 96.4 964 95.6 
Halifax 	............ 8'/,3 85.5 84.7 847 82.5 
St.John 	................ 78.5 98.5 78., 1? 78,7 78.5 
Montreal 	.......... 82.5 82,7 86.0 88,2 89.3 
Brantford 	............ 82.2 85,7 88.4 87,5 88.9 
Fort William ........ 75.5 76.0 79.3 82,9 87.5 
Guelph 	................. 78.0 80.8 83.6 8718 86.7 
Hamilton 	............. 89.1 91.6 94.7 97.1 99.5 
Kingston 	.............. 84.6 84.6 84.6 87,4 87.1 
London 	................ 97,4 97.4 98.0 1021 100.3 
Niagara Falls 75.5 78.6 81.0 82(1 84.0 
North Bay 	............. 81.8 83.2 84.9 84.9 84.9 
Oshawa 	............... 91.4 91.4 93.1 96.5 96.5 
Ottawa 86.8 85.2 85.8 87.8 89.6 
Owen Sound 	............. 81.0 81.3 81.3 83.1 84.6 
Port Arthur 	............ 80.8 81.9 83,6 85.9 89.1 
St.Catharjnes •1 81.6 85.6 85.6 86.5 87.6 
Sarnia 	................. 86.5 86.6 86.8 86.8 87.2 
Toronto 	............... 85.9 87.4 90.4 90.9 91.8 
Windsor 	............... 88.0 89.2 92,9 95.9 97.1 
Brandon 	............ 82.2 77.4 77.4 77.6 79.8 
Winnipeg 	............... 74.5 75.2 77,8 8018 82.3 
Moose Jaw , 84.0 86.3 89.1 84.6 84,8 
Regina 	.............. 79.9 82.3 85.3 87,2 88 1 8 
Saskatoon 	............. 71.8 73.7 73.7 737 74.0 
Calgary 	................ 68.9 68.9 69.7 71.2 71.5 
Edmonton 	............... 78.9 78.9 81.7 83,6 85.7 
Lethbridge 	............. 79.4 81.2 84.0 84,7 84,.7 
Medicine Hat 80.4 80.4 80.4 80.4 80.4 
Ferrtle 	................. 70.9 70.9 70.9 70.9 70.9 
Prince Rupert 	........ 70.6 70.6 70.6 69.3 71.9 
Vancouver 	........... 84.8 87.8 90.9 93,5 95.3 
Victoria 	............ 79.5 82.8 85.0 87.6 87.2 
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AVERAGE RETAIL PRICES OF PRINCIPAL ART1CL$ OF FOOD IN CkNbDI-Continuod 
Eggs Eggs 

: 

Year : 	
Beef 	: Beef : 

Ve1 Hutton Pork : 	Por: 	: Bacon Lard 	: Fresh 
: 
Grads"B 

: 
Butter Butter 

and : 	 Sir1on: 
: 	 (Pound): 

Chuck 
(Pound): 

: 
Roast 
(Pound): 

Roast 
(Purid) 

: Fresh 
: (Pound)Pound) 

: Salt 	: Breakfasi Pure 	: 

tPound) : (Pound): 
Gyde"J'." 	and. 
(zen) 	:Gr 	o':(Quax1):(Pound) 

: 	
illk 

: :oam0 	: 

: 	
(Pound) 	: 

Cheese 
(Pound) 

ionth 

Scptmber 24,3 12,8 129 20,9 23,1 20.5 31.6 17,2 31.2 26,4 10,4 21.9 25. 4  19,6 

October 23,4 12.7 13.4 20.3 22.7 20 ,5' 31,8 18.1 35.8 30,1 10.6 23.5 27 , 1 
28,6 

1919 
20.5 

November 225 12,3 13.4 19.9 21,9 20,4 31.2 28,3 41,5 33.4 10,6 24.9 

December 22,3 12,1 13..4 20.2 20,8 20,4 29,9 18.3 43.4 34.7 10.6 26.5 30.3 20.5 

January 22 - 8 126 14.1 21,6 21,1 20,3 29.3 17,9 41,5 33,9 10,7 26,9 30.6 20.6 

February 23,1 129 14,7 22,0 21,3 20.2 29,1 17,2 
16,6 

33,8 
38.1 

28.8 
31,6 

10.7 
10.7 

26.4 
25.6 

30,1 
28.7 

20,5 
20.6 

Larch 
Lpril 

23.4 
229 

12,9 
12.6 

15.2 
13.8 

22,3 
223 

21,]. 
21.0 

20,1 
1919 

29.0 
284 16.0 28.1 23.2 10.7 244 27.6 20.6 

Lay 231 ).29 134 239 21,2 20,1 2808 15,9 23.7 19,9 10,7 23.6 26.8 20.4 

June 23.0 12.7 13.2 24.2 21,2 19,9 28.9 15,6 24,4 20,5 10,7 22,,0 25.2 20,3 

July 23 , 2 12.5 13.3 23,0 21,9 20,1 29,5 15,3 27.2 10.4 22,3 26,2 20,7 

i.ugust 231 126 131 22.9 22,4 
22,4 

20.3 
20.2 

300 
30,8 

15,4 
15,6 

301 
33.5 

25,6 
28,5 

10,4 
10,5 

23,9 
25. 4  

28,0 
29.6 

210 
21,8 

September 
October 

233 
21,9 

12.3 
12,.]. 

13.3 
134 

22.5 
211 21,? 20,3 30,6 154 355 29.6 10.8 25,8 29.2 22.4 

November 22.6 12,0 13,4 20,7 21,]. 19 30.0 15.8 43.9 34.3 10,8 25. 4  28.4 22,5 

December 22,0 11.8 13.3 20,4 20,4 1915 29,1 15.5, 45.6 35 , 2 1019 26..0 29,4 22,4 

Janary 22,7 12,2 14,1 21,5 20.5 154 29,2 15.9 39,6 32.6 10,8 
10,8 

26,8 
27,0 

30.3 
30,9 

2204 
22,6 

Febrdary 23,9 12,9 ]..,9 22,4 21,2 19, 29, 0  
28,6 

16,,A 
16,6 

31,6 
29J 

26,3 
24,7 11,0 26,5 29, 22,4 

Larch 
1...pril 

23.3 
24,8 

12,8 
13,6 

14,4 
143 

21,7 
2.8 

20.5 
20,9 

19.7 
19.6 23,5 16.8 26,8 22,7 11,0 26,9 30,5 22.5 

hay 2A.,9 14.8 14,3 24,0 21.3 19,9 28,6 16.8 25.5 21,3 11,0 
10,8 

27.3 30,8 
28,5 

22.6 
22,6 

Lne 28.3 i56 14,2 24,3 21,8 
22,6 

19,9 
20,3 

28,8 
29,1 

16,9 
16.9 

25,2 
27.0 

21,3 
22,8 io,8 

25.2 
25.0 28,9 22.9 

Jiy 
l..'.zgust 

29,5 
29.0 

16,2 
15 2  

14.3 
14,3 

24.9 
239 23.7 20.6 30,7 16,9 32,2 26,7 10.6 26.6 30.8 23 , 0 

September 27.4 144 147 22,7 24.7 21,3 31,8 17,0 34,5 28.8 10,8 
11,1 

27,3 
27.7 

3104 
31.,5 

23.3 
23.2 

'ctober 
ilorember 

26,6 
25.6 

14..3 
138 

147 
14,7 

22.1 
22.0 

24.4 
228 

21,5 
21,0 

32.5 
32,3 

17,0 
17.1 

39.2 
44,0 

31,7 
34.3 11,1 28.7 32.6 23,2 

24.9 13,7 14,9 21,2 21,9 20,3 31,6 16.9 449 35,1 11.3 30,6 34,5 23.1 

January 251 13 . 0  I51 22.0 22,1 20,9 30,5 16.4 36.3 31,3 
26.9 

11,5 
11,5 

3O9 
32.1 

34,7 
36,0 

23.3 
23,3 

February 
March 

25.5 
251 

140 
140 

16,1 
159 

224 
23 4  

22,1 
2206 

20,8 
20,8 

30.3 
30,4 

1,5.6 
15.3 

32.0 
32.0 2700 11,5 35.0 39.1 23. 4  

Itpril 25.8 144 15.6 24.2 23.6 21.0 31.9 15.4 29.0 24.4 11,5 35.6 
0 

39.7 23,7 
23,8  

Lay 26.9 15,1 15,6 25.7 24.3 21.3 32,5 15.4 25.9 21.9 11.5 30. 3303 
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AVZGE RETAIL PRICES OF PRINCIPAL AIICLS OF FOOD IN CABk-Conc1uded 
Apples 

: 	 : 
Bugar 

Year 
: : 

Rolled 	: : Evapor- : 	 : 
Granu- 

: 
Sugar 	: 

and : 	Bread : Flour Oats 	: Rice 	: Be&ns ated Prunes lated Yellow 	• Tea : Coffee Potatoes Vinegar 
honth : 	(Pound) :(Pound) (Pound) : (Pound) (Pound) (Pound) :(pound)  (Pound) (Pound) (Pound) (Pound) (Peck) (Pint) 

September 5.6 3.2 502 7,9 5.2 15.7 12.1 6.4 6.3 52.4 37.1 20.4 
22.1 

7.0 
6.9 

October 5.7 3 , 3 5 , 3 7.9 
78 

5.3 
53 

15.4 
15.4 

12.0 
11.6 

6.3 
6.2 

6.1 
6.1 

51.8 
52.3 

37.1 
36.6 22.0 6.9 

November 
December 

54 
5.8 

35 
3.4 

5.2 
5.2 7.9 5,4 15.7 11.3 6.2 6.1 51.9 36.7 23.6 6.9 

1936 
January 5.8 3,4 5.2 78 504 15.4 11.4 6.2 

6.2 
6.1 
6.1 

52.2 
51.9 

36.6 
36.3 

24.2 
25.4 

7.0 
6.9 

February 
March 

5.8 
5.8 

34 
34 

5.2 
5.1 

7.9 
7.8 

5.4 
5.4 

16.0 
15.8 

11.2 
10.9 6.2 6.1 53.9 36.2 26.2 7.0 

April 58 3.4 5,1 7.8 5.0 15.8 11.0 6.1 6.0 51.8 35.7 26.0 6.9 

Eay 59 3.4 5.2 7.9 5.0 15.5 10.8 6.3. 6.0 52.4 35.8 30.5 7.0 
6.9 

June 59 34 51 7.9 4.8 15.8 10.9 6.1 6.0 52.0 35.9 32.3 

July 59 3.3 5.1 7.9 4.9 36.2 io.8 6.1 6.0 51.9 35.6 37.7 
42.8 

7.0 
6.9 

August 6.0 
6.1 

3.5 
34 

5.2 
53 

7.9 
8.0 

5.]. 
54 

15.7 
164 

11.1 
11.3 

6.1 
6.]. 

6.0 
6.0 

52.1 
51.9 

35.4 
35.4 36.8 6.9 I-J September 

October 6.1 3.8 54 7,9 602 16.5 11.2 6.1 6.0 52.]. 35 , 5 30.6 6.8 

November 6.1 3,9 5.4 7.9 64 16.7 11.3 61 
6,1 

6.0 
6.0 

520 
52.0 

35.5 
35.4 

28.6 
29.4 

6.9 
6.8 

December 6.2 3.9 54 8.0 6.7 15.9 11,3 
1931 
January 6.2 4.0 5.5 7.9 

8.1 
6.9 
72 

164 
16.0 

11.4 
11,5 

6,2 
.6.2 

6.3. 
6.1 

52.2 
52.0 

35.2 
35.1 

30.2 
34.5 

6.9 
6.9 

February 
harch 

6.2 
6.3 

4.2 
4.3 

56 
5,7 81 75 15,8 11.6 

60
3 6.2 52.1 35.6 37.1 6.9 

April 6.4 4.4W 507 302 1691 11.7 6,4 
6.5 

6.3 
6.3 

52.3 
52.4 

35.4 
35.4 

37.0 
33,1 

6.9 
6,9 

May 
June 

6.4 
6.7 

4.5 
4,5 

5,8 
5.8 

8,2 
8.2 

7,9 
7,9 

15.7 
15.7 

11.7 
11.7 6.5 6.3 52.5 35.7 30.0 6.9 

July 6.7 45 5.8 8.1 7.8 15,7 11.8 
11.8 

6.5 
6.6 

6.3 
6.4 

53.4 
54.3 

35.7 
35.5 

28.0 
30.6 

7.0 
6.9 

August 
September 

6.7 
6.8 

44 
4.6 

6.0 
6.0 

8.2 
8.2 

7.6 
7.5 

15.5 
15.4 12.0 6.6 6.4 54.8 35.9 22.7 

23.4 
6.9 
6.9 

October 6.8 46 6.0 8.2 7,0 16.0 11.7 6.6 
6.5 

6.4 
6.4 

55,5 
56.3 

3.5.6 
35.6 20.1 6.9 

November 6.8 4.5 59 8,2 
8.2 

6.2 
5,9 

16,8 
15,7 

11.7 
11.5 6.5 6.4 56.4 35.4 20.1 6.8 

recember 6.8 4.5 5.9 
1938 
January 6.8 4.5 5.8 8.1 5.7 15.7 11.3 

1192 
6.5 
6.5 

6.4 
6.4 

57.4 
58.0 

35.3 
35.0 

20.2 
20.3 

6.9 
6.9 

February 
March 

6.9 
6.8 

4.5 
4.4 

5.8 
58 

8.2 
82 

5.6 
55 

15.0 
15.0 11.]. 6.5 6.4 58.3. 35.2 20.2 6.8 

April 6.9 43 54 82 5,4 15.4 11.0 
10.8 

65 
6.5 

6.4 
6.3 

58.0 
58.6 

34.7 
34.8 

19.5 
18.9 

6.9 
6.9 -- - 

6.9 4.3 5.7 8.2 5.4 15.4 - 
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INVE3TORS'IIJDKC ND?SERS OF COM!'WN STOCKS 

The Investors' price index for 96 cozemon stocks moved irregularly higher from 
98.3 on May 2 to 101.5 on May 18. Subsequently, sales volume and prices receded and the 
index dropped to 94.9 on May 31, erasing all gains since April 8. However, the Investors' 
index was still seven points above the current year low recorded on March 31. In the in-
dustrial section, declines were headed by industrial mines down 31.4 points, while bever-
ages and milling registered minor net increases. Price averages for utilities and banks 
fluctuated within narrow limits. Although daily averages showed fairly general recessions 
at the close of the month, the monthly indexes for all sections of the list with the 
exception of transportation and textiles, were higher. The monthly price index for in-
dustrial, utility and bank common stocks rose from 97.9 in April to 99.7 in May. In-
dustrials were up 3.0 to 163.5, utilities 0.8 to 44.5 and banks 0.5 to 80.9. 

WEEKLY INDC NUMBERS OF 24 MINING STOCKS 
(1926=100) 

Canadian mining stock markets exhibited a generally firmer tendency in the first 
half of May, which was succeeded by a downward movement dominated by base metals, reflect-
ing dull conditions on outside markets. However, a renewal of strength in the final days, 
halted the decline and the indexes closed a few points above the month's lows. Trading 
was comparatively inactive throughout the period. Senior golds were the leaders in their 
section, and were supported by interest displayed in gold stocks at London and New York. 
On the initial trading day the gold index was 112.3; the high for the month 116.0 was 
recorded on May 18, and on the final day the index had fallen to 114.1. Prices of base 
metals reacted strongly at the outset and moved irregularly upward to May 18, followed 
by a ten day decline, which wiped out earlier gains and carried the index to 230.4, its 
lowest point for the month. Th 	was associated with lower quotations for the related 
commodities, particularly for copper. The base metal series was 236.8 on May 31st. The 
gold group made a net gain in May of 3.6 points to 114.1, and base metals of 13.5 to 
243.0. The monthly index for twenty-four mining issues was 139.5 in May as compared with 
133.9 in April. Listed below is a table of average prices for the weeks of June 2 and 
April 28, as compiled by the Dominion Bureau of Statistics. 

GOLDS 
June 2 April 28 June 2 April 28 

Beattie 	................ 1,02 1.12 Macassa 	.............. 4,44 4.50 
Bralorne 	.............. 895 8.73 McIntyre 	............. 41.04 39.67 
Buffalo-Ankerite ..... 15,62 1475 Pickle Crow 4.55 4.70 
CentralPatricia 2.41 2.65 Pioneer 	..... 3.08 3.12 
Dome 	...... 57.75 53.92 Reno 	................. .58 .57 
God's Lake 	............. 41 .43 San Antonio 	.......... 1.25 1.26 
Hollinger 	...... 13.87 13.00 Siscoe 	...... 2.14 2.39 
Howey 	............ .26 .28 Sylvanite 	...... 3.11 3.16 
Kirkland L'ike 1,02 1.10 Peck-Hughes 	....... 4.59 4.74 

i 	:::::::: 
Wright-Hargreaves 7.35 7.42 

BASE METALS 
Falconbridge 	..... 5.41 5.71 Noranda 	..... ......... 60.33 57.79 
HudsonBay 	............. 2308 26.56 

PREFERRED STOCKS 
TOe preferred stock price index showed a further advance in Mhy to 80.1 from 

78.2 in April while the Investors' common stock index gained 1.8 points to 99.7. Up to 
the tenth of the month prices appreciated steadily each day and the firmer movement led 
to an expansion in trading activity. Subsequently an easier tendency developed and prices 
drifted lower, while duller trading prevailed during the remainder of the month. 

Some issues held firm however. Among these were Canadian Car and FourxIry vhich 
opened the month at $25 and closed at $6 1/2, Steel of Canada advanced from $59 5/8 to 
$61 at the close, TuckettTobacco from $150 to $158, Winnipeg Electric from $8 1/2 to 
$10 3/4, Netional Breweries from O to $42 and Walkers from $17 5/a to 19. 

As compared with the previous month, Canadian Car and Foundry gained $2.8 to 
$26.3, Massey-Harris $2.7 to $40.1, Oilvie Flour Mills 34.4 to $151.6, Canadian Oil 
$i.2 to $115.7, McColl Frontenac $69 to $97.2, Tuckett Tobacco $8.4 to 4157.3 and Moore 
A $2.2 to $147.1. Simpson's lost Z2 to $75.9 and Toronto Elevators $1.6 to42.8. 

INDEX NUMBERS OF 25 ?REFERRED_STOCKQ,1929,l933,1934,l9374938 
1926=100) 

Jan. Feb. Mar. Apr. MM June July Aug. Sept. Oct. Nov. Dec. 
1929 	....... 107.4 108.1 106.8 104..3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4 
1933 	...... 49.6 49.6 47.3 47.2 54.6 58.5 61.9 61.7 61.0 59.7 59.1 60.2 
1934 64.1 66.5 67.3 68.5 68.7 68.4 68.1 67.3 67.4 69.5 70.6 71.4 
1937 	....... 99.2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 82.2 82.0 81.0 
1938 83.4 82.1 77.5 78.2 80.1 
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VESTORS' M0NT}J_Y INDEX NWIBERS OF C0M0N STOCKS 
(f26i 

: 	General: Banks : Utilities Industti&ls 
Food . . Build- - in- 

Number of 
: : Trans-: Tele- Power Machin- Pulp Tex- : and : : dust- 

Se€urities 
: 	

Total 	
: 
Total :Total : poria- phone : and :Total : 	 ery : 	 and : Mill- : 	 Oils 	: tiles :h.uied :Bever- :M&ter rial 

1 938 : : : tion 	: T0i0- : TI-aC- : : 	 and : Paper : ing : 	 : and Pro- : 	ages : ials 	: Mines 

: 	 : graph : tion : : Equipment : 	 : Clothing ducts  

96 9 : 	19 2 	: 2 15 68 . 	 8 7 3 4 	- 10 12 7 
1935 
November 105.8 73.0 50,9 27.9 105. 1  66.1 170.3 122.6 14.6 66.9 228.7 69.0 145.7 157.3 

161.0 
112.7 
117.8 

315.7 

Deuember 107.4 75,1 50,1 28.6 108.0 62.7 178.2 116.4 15.9 76.7 2148 70.4 148,5 370.1 

January 112.9 78.6 52.4 29.8 111.4 66.0 187.7 118.2 18.6 p0.4 231.0 75.5 153.6 151.7 127.3 387.2 
418.2 

February 120.7 82.6 57.0 35.0 U2.3 71.1 200.0 1250 0  20.2 84.3 246.5 7440 158.7 151.7 135.4 

March 117.4 79.6 55.5 33 , 3 110.4 69.7 194.8 122,2 18.5 88,7 37.3 73] 153 0  140.1 131.1 416.3 
401.8 April 

May 
115.9 
1128 

77.5 
774 

53.2 
525 

30.8 
305 

109.7 
1095 

67.1 
65.9 

194.2 
187.9 

114.3 
108.0 

17.5 
16.7 

91.0 
87.3 

244.5 
234.0 

71.3 
68.1 

150.7 
145.7 

131.7 
131.4 

134.1 
128.6 394.8 

June 113.8 77.8 53,3 31.2 112.5 66.4 189.3 106.3 17.5 86.5 228.1 67.4 149.2 129.3 13,0 417,8 

July 114.3 77.2 53.8 31.9 117 66.9 190.1 102,4 18.6 87.0 224.3 66.8 153.9 131.6 137.2  428.5 

August 114.7 79.0 53.1 29.7 113.2 67.1 191.4 103.0 18.0 89.8 218.9 
220.6 

68.0 
70.6 

157.1 
162.5 

135.7 
138.2 

142.5 
149.7 

444.2 
488.1 i 

September 
October 

119.5 
126.9 

79 ..7 
80.6 

54.8 
59.8 

30.2 
33.4 

114.2 
114,6 

70.0 
77.7 

200.6 
212.3 

113,6 
127,3 

20.3 
24.4 

93.9 
101.9 232.5 73.4 171.7 135.6 162.6 419,3 

November 131,8 84,5 62.4 34,6 116,5 81,8 219.9 
2.2.8 

140.4 27.5 
29.7 

1D7 
112.5 

233,4 
215,4 

74.4 
73.5 

179,6 
182,3 

143.6 
145.3 

178.3 
181.9 

546.2 
540.0 

December 129.2 87.7 6208 34.6 120.4 82.1 139.4 
J517 
January l37.4 944 685 38.7 122.0 91.1 222.0 156.3 37.2 1196 229.6 77.3 

78.5 
184.2 
188.2 

141.0 
139.3 

197.0 
203,5 

549,3 
586.7 

February 
March 

142.4 
147.2 

96.7 
959 

73.1 
71,0 

41,8 
396 

1258 
1242 

97.5 
944 

228.8 
24.14 

163.4 
168.3 

36.7 
40.2 

120,7 
1270 

235.2 
247.7 80.2 190,0 141,8 213.4 618,2 

April 136.2 940 64.1 350 1220 851 2241 157.5 47.1 117,4 230.4 79.9 
77.5 

182.4 
178.5 

133. 4  
128.4 

204.8 
188.4 

538.9 
525,8 

May 
June 

1322 
1294 

924 
923 

630 
632 

328 
32;3 

1244 
1273 

840 
84;1 

2164 
2l0l 

151.3 
148,1 

38.5 
382 

109.4 
1034 

2296 
2202 77,7 177.7 131.0 179.6 510.8 

July 1330 902 639 294 128.0 880 217,8 1480 405 10200 222.6 79.7 182.1 136.1 188.7 547.4 
August 135.2 89.9 652 29.9 128.7 90.4 221.6 151.2 40.4 95.2 223.6 79.5 182.0 136.9 192.7 564.2 

September 1189 8409 5704 2408 1266 806 19303 12208 2903 89.1 205.3 73.3 167.9 118.3 159.4 470.5 

October 105.8 81.4 51.7 20.9 122,9 70.7 170,3 104.3 22.5 69.9 192.0 68.0 154. 1  105.6 132.5 395.0 

November 103.1 79.0 49.6 19.9 122.2 66.9 166.3 104.7 20.4 80.1 193.2 67.7 154.1 115.7 129.5 359.2 
December 103.7 81,6 49.5 19.8 125.4 66.0 167,7 103.2 18.3 82.9 188,0 67.1 154.7 114.2 131.9 382.7 

January 10707 84.3 48.4 19.2 125.6 6404 177;0 109.6 18;9 8702 19409 6403 158.7 116.1 138.4 422,6 
February 107,1 1.8 46.8 17.6 12 .1 6 .1 1 7.7 109, 17. 88.9 1 5.2 64.8 159.9 115.0 1 1,4 425.0 

tJJ !L 11 Jk.LII JI!.L IJ ibit ii 
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INDEX NT.JMBERS OF TWM4TY-FOUR MINING STOCKS 
(1926=100) 

Number of 
Stocks 
1938 

: 	
Gold 

: 

: 	
21 

: 	
Ba8e 

Metals 
3 

Total 
Index 

: 	
24 

x1929 - High 89.7 318.0 127.9 
Low 52.7 157.3 72.6 

x1932 - High 63.1 82.3 64.8 
Low 48.5 42.5 46.8 

x1933 - High 111.9 144.1 116.7 
Low 64.9 68.2 65.1 

x1934 - High 140.1 167.6 143.3 
Low 103.1 125.0 107.3 

x1935 - High 131.2 211.7 136.7 
LSw 104.7 128.6 114.9 

x1936 - High 136.2 322.1 170.3 
Low 118.3 205,5 135.4 

x1937 - High 141.3 356.5 180.0 
Low 99.7 183.1 115.8 

193? 
anuary 137.5 329.6 174.6 

February 139.4 344.8 177.2 

March 133.0 340.5 172.6 

April 120.0 288.0 154.1 

May 111.3 269.3 142.1 

Tune 105.9 255.0 134.7 

Tu1y 109.2 278.9 141.8 

August 112.5 287.4 146.2 

September 103.5 224.5 127.6 

October 104.3 192.4 121.6 

November 113.8 192.4 129.4 

December 115.5 213.1 134.3 

1938 
ntary 121.0 241.7 144.1 

February 124.3 246.9 147.7 

March 111.4 225.3 134.9 

April 110.5 229.5 133.9 

May 114.1 243.0 139.5 

Weekly Index Numbers 
Week ending April 7th 107.1 215.5 128.3 

14th 109.6 226.5 132.6 
21st 111.8 240.3 136.8 

" 28th 113.9 240.9 138.7 
May 5th 113.7 240.5 138.4 

12th 114.1 250.2 140.7 
19th 114.7 251.5 141.3 

" 26th 113.4 237.6 137.9 
Tune 2nd 114.2 234.9 138.0 

9th 118.5 246.2 143.3 

x Weekly figures. 





ELY AVRLGE PIICES OF 24 ]LtNING STOCKS 
MkRCH - MYl98 

MARCH 	 : 	 A P R I L 	 MAY 	 JUNi 

• 	 , -------------------r - 	 - '
- 	 -- - -- 	 - ----- - 

3rd 	10th 	17th 	24th 31st - 7thl4th21et 	28th 	5th12th19th 	26th 	2nd 

Q 	1 
GOLD GROUP 
Beattie 1.34  1.3 4  1.24 1.20 1,13 1,11 1.15 1,11 L12 1.08 1.10 1.09 1,04 1.02 

Bralorne 8.87 8.98 8,80 8.47 8,38 8.39 8.48 8.54 843 379 8.88 8.93 8.96 8.95 
Buffalo.-Ankerjte 16,35 15,75 14,02 13,19 12067 J308 14:00 14.37 3.4,75 14,48 15.08 15.77 15.52 15.62 
Central Patricia 2,80 2,93 2.53 2,46 2,35 2.42 2.,56 2.62 265 2.54 2.53 2.47 2.37 2,41 
Dome 5673 55. 42  52.12 5O79 49.E0 48.54 5012 53J.9 531* 92 53,71 55 , 08 56,00 5735 57.75 
God's Lake 52 .52 41 .39 37 ,7 ,2 .42 .4.3 46 .47 .45 .43 .41 
Hollinger 13.87 13.37  1266 1198 11.35 12.,62 12,61 12,65 13.00 3.3,04 13.31 13.60 1345 1387 
Howey .25 .28 .25 .24 .24 ..23 .23 25 .28 .28 .26 .25 .26 .26 
Kirkland Lake 1,24 1 ,21 3.10 lO3 ,9 1.05 1.07 1,06 L. 1,04 1,05 1,05 1.03 1,02 
Lake Shore 55.48 54.25 50.75 49,41 49.27 4996 50.21 50,59 5158 51.73 50.56 5010 

4. 01 
50.02 
3.68 

50,02 
3.60 Little Long Lac 5.Cl 41 4.54 4 , 4,15 403 4.02 4.16 4,5 412 4,23 

iacaoa 4.76 4.0 4,17 1 1̀  3, 32 4,7 4,24 4,50 4,45 4 C.53 449 4.'4.l 
McIntyre 4.,93 4O.96 38,1 .7.23 36.67 3&kJ 3&? 37g1 •367 36 93 4O.7 40..11 41,04 
Pickle Crw 4,67 4.73 431 422 14 4,11 4..1 ,54 4,70 4.58 4.50 4,55 
Pioneer 3L.17 3.16 23 2.9..~ 32 3O6 3T..2 3,04 3,03 3.03 3, 	5 O3 
Reno .61 .60 .50 .5% .52. 57  
San kntonio 4.2 lAO 1,29 1.27 1.27 L.33 1.26 1. Z5 .26 i2 i,6 L24 123 1.2.5 
3iscoe 272 271  250 2.37 2,31 23b 2,3'i. 2.3. 2.39 2,36 231  2.14 2.. 
Sylvanite 3,26 3,19 2,91 287 246 294 2.99 3.13. 3.16 307 38 3,23 3.14 3,11 
'eck-Hughes 541 54i 4.94 442 459 4.56 464 446 4,74 4,70 4.64 4,,62 .64 4.59 
Wright-Hargreaves 7.97 7.86 7.28 7.05 6,78 6,89 7,08 7,32 7.42 129 7,66 7,66 7.24 735 

BASE METALS GROUP 
Falconbridge 6.10 613 545 5644 5.19 5.30 5,58 5,99 5.71 5.76 5.73 5.92 5,77 5.41 

Hudson Bay 27.98 26:37 25:83 24.81 22:60 23.08 25.06 26.15 26 .56  25. 25 26.65 26.35 24.47 23.08 
Noranda 60.17 60.29 57.62 54.17 50.75  52.3? 54.17 57.56 57.79 58.29 61.46 61.81 59.45 60.33 
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INDEX NUMBERS OF DOMINION OF CANADA LONG TERM BOND PRICES AND YIELDS, MAY. 1938. 

(1926=100) - 

High-grade bond prices continued to rise during the past month and the 
Dominion Bureau of Statistics index number of Dominion of Canada long-term bond prices 
rose from 117.3 for April to 118.2 for May. This was the seventh successive month of 
mounting prices, and at 118,2 the monthly index touched the highest point since December 
1936. The Bureau's daily index advanced on moderate denmnd from 117.9 on May 2 to 118.4 
on the 6th, and after a moderate setback, moved upward to a peak of 118.6 on the 14th. 
Prices then receded for a few day3 as investors awaited the Dominion loan of $140,000,000 
which was offered on the 18th. Almost $90,000,000 of this Issue was for conversion 
purposes and the whole was quickly over-subscribed. Increased international tension over 
the Czecho-8lovaklan outlook coincided with a further weakening In bond prices and the 
index declined to close the month at 118.1. The greatest changes among the provincials 
occurred in issues of the Prairie Provinces. Manitoba and Saskatchewans were mostly 
lower, while Albertas were buoyant. British Consols at London closed 1/4 point up at 
74 3/4, but the Dow-Jones average of 40 high-grade United States bonds declined from 
86.23 on April 30 to 85.70 on May 31. The Index for Dominion of Canada long-term bond 
yields tell from 63.7 for April to 61.7 for May, and the average yield of the issues 
used In this index was reduced from 3,09 to 3.00. Yields of representative Ontario 
bonds averaged 3.13 for the month s  according to information received from Messrs. Wood, 
Gundy and Co. Ltd., and the index of yields fell from 67,2 for Apri. to 65.3 for May. 

MONTHLY INDEX NIJMBERC3  OF DOMINION OF CANADA LONG-TERM BOND FRI CES ,1930 -1938 
(From data issued by A.E. Ames and Company, Ltd.) 

1930 1931 1932 1933 1934 1935 1936 1937 
99.0 lO3.1 941 103.3 104.6 115.9 113.6 117.7 
99,3 103,1 94.9 103.4 105.4 114.2 115.0 115.3 
99,9 103.7 96.4 102.1 107,9 115.0 115.5 112.9 

100.5 104.5 96.2 102.9 109.4 114.5 115.7 112.7 
100.9 104.0 96.3 103.8 110.3 115.2 115.9 113.8 
101.0 105.4 9436 104,9 110.4 114.2 117.0 114.9 
101.2 10533 97.0 104.8 111.1 114.5 118.0 115.1 
102.1 1053 101.0 105.6 112.3 114,8 119.1 115.5 
103.0 1C2.1 10130 105.7 112.6 110,9 119.1 115.3 
103.2 981 103.8 105.0 111.1 110.2 117.1 114.5 
103.2 97-4 102,6 104,2 112,2 112,5 117,6 114.8 
103.1 955 101,2 103.6 115,2 112,5 118,2 115.6 

January 
February 
March 
April. . . . 
May 
June ......... 
July 
August . . . . . . 
September 
October 
November 
December 

1938 
116.1 
116.6 
116.8 
117.3 
118.2 

MONThLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930-1938. 
(From data issued by A.E. Ames and Company, Ltd.) 

1930 1931 1932 1933 	1934 1935 1936 1937 1938 
January ...... 102.1 93,9 112.7 96.3 	93.2 70.9 72,4 64.6 66.3 
Pebrua'y...... 101.4 9336 1122 96.0 	91.0 73.2 70.8 68.4 65.4 
March ........ 101.1 91.9 109.1 97.7 	86.1 71,4 69.9 72.7 64.7 
AprIl 	........ 99.3 90.0 109.8 96.6 	83.8 72.2 69.5 73.2 63.7 
May 	.......... 98.4 89.3 1093 95.0 	81.8 71.4 68.8 7160 61.7 
June 	......... 98.2 88.3 111.7 93,3 	82.1 73.4 66.9 69.3 - 

July 	......... 98.0 88.3 107.5 93.5 	80.1 72.1 65.1 69.0 - 

August 	....... 95.9 8833 100,5 92.2 	77.8 71.6 63.2 68.1 - 

September .... 93.9 95.5 98..7 92,4 	77.2 79.8 63.1 68.3 - 

October 	,,..., 93.6 105.2 962 93,5 	79.3 78.9 66.2 69.7 - 

November ..... 93.6 107.7 98.5 94.3 	77.2 74.5 65.1 68.8 - 

December ..... 93.9 111.7 99.4 95.1 	71.3 75,5 64,1 67.4 - 

VTELHLY INDEX NUMBERSX  1938 

Date Prices Yie1d 
M .rch 3 ..... 	,., 	........................... 117.0 64.7 

10 .................................... 117.3 64.0 
17 ........... .44, .................. . ... 117.1 64.2 
24 ....... 116.1 65.7 
31 . . . . .............. ................... 116.6 65.0 

April 7 .......................... . .......... 116.8 64.9 
14 ..................................... 117.0 64.5 
21 ..................................... 117.5 63.7 
28 .................. .................... 117.9 62.2 

May 5 .............. ....................... 118.0 62.1 
12 ....... . * ....... 118.2 61.7 
19 ..• 	................................ 118.4 61.3 
26 ................... 118.2 61.? 

x Based upon an average of daily figures for the week ending on dates specified, 
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IO: 	The noon rates in Canadi 	Fu 	
TT IOST MOTFJ.L 	1/-15 

nds yon which these averages are based have been spl iedbhe Bank of Canada 

'ormer Gold 
New 
 York 

London 
Sterling 

France 
Franc 

Belgium 
Belga 

Italy 
Lira 

Switzerland 
Franc 

Nether- Norway Sweden Denmark 
Parities Funds 4.8666 .0392 .1001 .0526 .1930 

lands 
F8n 

Krone 
.2680 

Krona 
.2680 

Krone 
.2680 

1937 
pri1 	............... 

May 	................. 
.9987 
.9984 

4.9095 .0449 .1683 .0525 . 2 279 .5468 .2467 . 2530 .2191 
June 	................ 1.0005 

4 .93 13 
4 .9380  

.0447 

.0444 
.1684 
.1688 

.0525 

.0526  
.2283 
.2289 

.5484 .2478 .2542 .2201 
July 	................ 
itugust ........... 

1.0013 4 .9736 .0381 .1686 .C5.7 . 2 295 
.5500 
.5516 

.2481 

.2497 
.2546 
.2564 

.2204 

.2220 
September 	........... 

1.0001 
1.0000 

4.982( 
4 .9532 

.0375 

.0352 
.1683 
.1684 

.0526 

.0526 
.2297 .5516 .2503 .2569 .2224 

October 	............. 
November 	............ 

.9997 

.9992 
4.9535 
4.9908 

.0335 .1635 .0526 
. 2 297 
.2301 

.5515 

.5527 
.2489 
.2489 

.2553 

.2554 
.2211 
.2211 

December 	........... 1.0004 4.9985 
.0339 
.0340 

.1699 

.1699 
.0526 
.0526 

.2313 

.2313 
.554 1 
.5562  

.2507 .2573 .2228 
1938 .2511 .2576 .2231 
January 	............. 
February 	............ 

1.0001 
.9997 

5.0003 
5.0165 

.0334 

.0329 
.1693 
.1697 

.C526 

.0526  
.2313 .5572 .2512 .2577 .2232 

March 	............. 
April 

1.0028 4 .9984 .0313 .1693 .0528 
.2322 
.2311 

.5594 

.5570 
.2520 
.2511 

.2585 

.2575 
.2239 
.2231 ................

May 	................ 
1.0054 
1.0082 

5.0061 
5.0081 

.0312 

.0284 
.1694 
.1698 

.0529 .2310 .5585 .2516 .2580 .2235 

.0530 .2303 .5581 .2516 .2582 .2236 

Former Gold 
Czecho-  xargentine 

Parities 
Spain 
Peseta 

Slovakia 
Koruna 

Peso 
(Paper) 

Australia 
Pound 

Brazil 
?.ilreis 

Reichs 
mark 

India 
Rupee 

China 
(Shanghai) 

Japan 
Yen 

S.Africa 
Pound 

Zealand 

.1930 .0296 .4244 4.8666 .1196 .2332 .3650 Dollar .4985 4.8666 
Pound 

4.8666 
- Unofficia1 

.pril 	............... 
May ................ 

3 
- 

3 
.0349 .3028 3.9276 	x .0625 .4015 

-"- 

.3708 .2969 .2360 
3 

4.9033 
3 

3.9592 
Juno 	................ 

- 

- 

.0348 

.0348 
.3029 3.9451 	x .0640 .4011 .3722 .2978 . 2874 4.9251 3,9768 

July 	................ 
- .0349 

.3049 

.3016 

	

3.9504 	x 

	

3.9789 	x 
.0656 
.0665 

.4C9 

.4025 
.3726 
.3755 

.2969 . 2877 4.9252 3.9822 
august 	.............. 
September 

.0637 

.0647 
.0349 .3016 3.9861 	x .0655 .4022 .3761 

.2957 

.2967 
.2892 
.2903 

4.9674 
4.9771 

4.0108 
4.0183 .........., 

October 	..........,  .0627 
.0349 
.0350 

.2969 

.2978 

	

3 , 929 	x 

	

3,9628 	x 
.0639 
0535 

.4013 

.4015 
.3739 .2969 .2887 4.9470 3.9950 

November 	........... 
December ........... 

.0627 

.0619 
.0351 .2950 3.9926 	x .0572 .4033 

.3740 

.3767 
.2948 
.2943 

.2884 

.2907 
4.9473 
4,9845 

3,9947 
4,0248 

19 
.0351 .2930 3.9988 	x .0544 .4032 .3769 .2948 .2910 4.9922 4,0310 

January 	............. 
February 	............ 

.0614 

.0609 
.0351 
.0351 

.2918 

.2661 
4.0002 
4.0128 

- 

.0583 
.4029 
.4041 

.3775 . 2950 .2906 4 .9941 4.0325 
March 	............... .0583 .0351  .2569 3.9984 .0589 .4035 

.3788 

.3774 
.2961 
.2834 

.2903 

.2896 
5.0103 
4.9923 

4.0459 
April ............... 
May 

.0579 
 .0590 

.0350 

.0351 
.2557 
.2630 

4.0049 
4.0058 

.0590 .4041 .3762 .2712 .2916 5.0004 
4.0312 
4.0363 

x 	FrOe Marlce-tktate. .0590 .4049 .3736  .2410 .2918 5.0018 4.0389 
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MONLY INDEXES OF AICAN STOCK PRICES, 1934 - 1938 
I&sued by the Standard Stz'tistics Company, Ira., New York. 

(1926=100)  

Total 	Industrials : Railroad : 	Utilities 
419 Stocks 	347 Stocks : 32 Stocks 	40 Stocks 

1934 
May 	 71.8 	79.6 	43.3 	69.7 
June 93.1 81.0 43.9 71.6 
July 71.4 79.7 41.2 69.2 
August 67.5 76.3 35.3 64.5 
September 67.4 76.2 35.4 64.0 
October 67.6 76.7 35.9 63.2 
November 68.3 78.4 34.8 60.8 
December 69.6 80.6 35.9 58.8 

1935 
January 70.1 81.9 35.0 57.6 
February 68.0 80.1 32.3 55.1 
March 64.6 76.2 28.4 53.4 
April 67.5 78.9 29.4 59.1 
May 73.1 85,7 30.9 63.7 
June 75.5 87.4 32.4 69.8 
July 78.8 91.2 33e8 73.3 
August 83.0 95.0 35.8 80.6 
September 85.0 97.5 37.0 81.9 
October 85,2 985 34,3 81.0 
November 93.3 107.4 37,6 90.1 
December 95.3 109.2 41.4 91.6 

1936 
January 100.0 114,5 43.8 97.0 
February 10611 120.9 49.1 102.8 
March 108.7 124.6 49.2 102.8 
April 108,9 125.3 48-,,9-- 
May 101.0 116.2 45.0 94.7 
Juno 105.6 120.6 47.7 102.0 
July 109.2 124.3-. - 	 50.7 105.8 
August 113.0 128.4 53.9 108.8 
September 114.1 130.2 55,4 107.7 
October 118.7 136.0 58.4 109.1 
November 124,2 144.3 57,9 108.9 
December 122.8 142.6 54.4 11066 

1937 
January 126.0 146.3 55.6 113.2 
February 129.5 151.7 57.9 110.7 
March 129.9 152,6 62,8 105.7 
April 124.5 146.5 6011 100.7 
May 116.3 136.7 57,1 94.1 
June 113.6 134.0 53.9 91.3 
July 117.8 139,4 52.1 95.9 
August 120.5 143.5 50.9 97.0 
September 106.4 126.2 42,6 89.2 
October 91.4 107.4 35.4 81.3 
November 82,9 96,1 31,4 79.5 
December 82.2 95.2 31.2 78.8 

1938 
January 81.6 95,7 29.0 75.7 
February 80.7 95.7 28,3 71.2 
March 77.9 92.7 25,5 68.5 
April 90.7 84.2 20.9 64.0 
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