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PRICE MOVEMENTS, AUGUST, 1938.

COMMODITIES :

The decline in the Dominion Bureau of Statistics index of wholesale commodity
prices, which with same interruption has continued for most of the current year, was
further accelerated during August when there was a drop from 78.0 for the week ending
July 29 to 74.6 for the week ending September 2. Reductions were shown by Vegetable
Products, Animals, Textiles and Non-Ferrous Metals while Wood and Iron moved moderately
higher. Recessions were most pronounced in farm prices and the grain index at 46.6 for
the final week represented a decline of 18,6 points during the month and was the lowest
gince the closing days of 1933. Meats were cheaper also, while the livestock index
dropped 9.2 points to 84.1. Although textiles were largely unchanged,a marking down in
raw cotton and serge cloth decreased the index for this group fractionally while the
more volatile Non-Ferrous Metals were influenced to some extent by the uncertain polit-
ical outlook in Europe and closed 1.0 points lower at 69.8. The advance of the Wood
index from 76.3 to 77.1 was chiefly due to strength in British Columbia forest products
while Iron rose from 97.8 to 97.9 when an incresse in scrap more than offset a decline
in hardware.

COST OF LIVING:

Moderate increases in the prices of foodstuffs and fuel were responsible for a
rise in the Dominion Bureau of Statistics cost of living index from 84.2 in July to
84,9 in August. This index has advanced 1.4 per cent within the past year. Foods rose
from 78.4 in July to 80.7 in August, being the largest monthly change recorded in two
years. Advances were reported for pork and pork products, sirloin beef, eggs and pota-
toes, while moderate declines occurred in shoulder beef, veal, flour and onions. Season-
al advances in the prices of coal and coke in a few cities caused the fuel index to in-
crease from 85.0 to 85.2.

STOCKS AND BONDS:

Common stock prices pursued a sidewise movement during the first four weeks of
August but increased political tension in European capitals culminated in a severe break
in prices on August 29 which wiped out all advances accumulated since the final week of
June. The Bureau's monthly index of 95 common stocks dropped from 106.9 for July to
105.2 for August. In the industrial section industrial mines and building material
issues bore the heaviest losses while machinery and equipment, food and allied products
and beverage stocks posted moderate gains for the month. The telephone and telegraph
sub-group was the firmest in the utility section but losses in the other two groups
brought the index for utilities down 1.5 points to 47.1 for August. Banks remained firm,
up 0.1 at 85.0 for the same period. The monthly index of 24 mining issues showed further
improvement, moving up from 151.1 for July to 156.0 for August. The daily indexes for
this series, however, after opening at 155.8 on August 2 and rising to 158.8 on the 24,
receded thersafter, to close at 154.4 on the final day of the month. Both the gold and
base metal sub-groups showed net monthly advances but the daily indexes for these seriss
showed moderate logses between the first and last days of August. The daily index for
Domirnion of Canada long-term bond prices after opening at 117.3 rose to 117.9 on August
10 and then reacted to close at 117.2. The monthly index remained unchanged at 117.6.

FOREIGN EXCHANGE(Quotations mentioned are Montreal noon rates unless otherwise specified)

Both the British pound and the French franc¢ were under severe pressure through-
out August. The usual seasonal factors favouring sterling were offset by continued re-
ports of unfavourable British export trade balances and by increased tension over the
European political situation. Demand for gold and United States dollars mounted steadily
while recessions in sterling rates were checked from time to time only by the interven-
tion of equalization funds. On the withdrawal of this support, the pound broke through
its former parity to reach $4.8650 on August 30 and fell still lower to $4.8628 on the
31, netting & loss of 6.6¢ for the month. The French franc declined almost steadily
from 2.77¢ on August 1 to 2.73¢ on the 15, then steadied at 2.74¢ subsequent to official
denial of further devaluation. Later intimation of the government's intention to modify
the 40-hour week was followed by a rise to 2.75¢, but this was not sustained and the
franc closed casier at 2.73¢. Premiums on United States funds reached a high for the
month of 7/16 of 1 p.c. between the 12 and 16 and again on the 18, but were recuced by
irregular downward movements to 1/8 of 1 p.c. during the closing days.
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REVIEW OF IMPORTANT GOMMODITY MARKETS

WHEAT AND OTHER GRAINS:
orop year continued swiftly downward.

Grain prices during the first month of the 1938-39
The basic price of 80¢ set by the Canadian Govern-

ment Wheat Board for No.l Manitoba Northern wheat failed completely in holding up the

price structure.

demand continued light as British millers adopted a waiting attitude.

Hedging pressure was heavy during the latter weeks of August and export
Possibilities of

trade asgreements with the United States towards their securing a fair share of the world
grain trade did nothing to alleviate a decidedly bearish situation.

No.l Manitoba Northern wheat opened the month at 87 1/2¢ and thereafter moved
steadily lower to close at 63 3/4¢ on August 31; a point not equalled since January, 1934.
Losses among the other coarse grains were also relatively severe with the exception of
flax which was off only l¢ between the opening and closing days of the month.

Description (Basis, cash per bushel,
Fort William and Port Arthur)

No. 3 Manitoba Northern wheat ......... Py e olene 5

a2 G, W, ©8IES) .« Ja o s o e s v a s e T e ok

RIBIRNC) (Ol W BBV ore. s Fenorsre (o] 50030 oonE o G e
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SUGAR :

three weeks of August, and consequently prices remained practically stationary.

1937
August
Average

¢

L2z ol

50.9
BifeS
58.3
AL/ RG]

1938 1938
July August
Average Average
¢ ¢
90.9 /20
41.3 31.2
48.3 39,9
46,7 38,0

144 .5 141.4

ing this, however, demand improved and prices advanced to higher levels.
has developed between cane and beet sugar refineries and some price cutting was in evidence

which is considered a significant development by the trade.

World sugar markets remained dull and featureless during the first

Follow-
Keen competition

The No.4 world contract at

New York moved up from 97 1/2¢ (bid) on August 1 to 1.0l 1/2¢ on August 31 in irregular

moves.

Raw Cuban suger 96°, on a delivered basis, after remaining stationary at 2.75¢

until August 22 registered advances to close at 2.95¢ on the final day of the month.

Descriptions

Granulated sugar, per cwt., at Montreal ........
Vancouver ..

B.W.I. raw sugar, per cwt., at Montreal ........

ser 00

RUBBER:

$
5.09

4,93
2.33

(See dates
$
4,80
4.69
2.05

Rew rubber prices moved moderately higher during August.
first latex crepe at New York was up 1l¢ on the month at 18 1/8¢ on August 31.

above)

Standard
Primary

markets are holding steady with sentiment in both London and Singapore distinctly on the

congtructive side.

was another bullish factor contributing to the support of the market.

The 45 per cent production quotas still in effeect in the United States
Consumption in the

United States was up approximately 1,400 tons at the end of July, while stocks on hand

for the same period receded 9,600 tonsu:nder June.

Descriptions
Raw rubber, per pound, New York
(Canadian funds)
Standard latex crepe sheets .....
Ceylon plantation, ribbed, smoked sheets ......

LR B I R A B I I )

LIVESTOCK:

Cattle markets were dull throughout the month.

(See dates
¢

At

above)

first, offerings

were moderate but hot weather and fairly heavy supplies of beef in coolers, depressed

trade.

was sustained during the following week, but prices then turned downward.

remained light and runs became too heavy to be readily absorbed.
Hogs were easier with Winnipeg suffering the sharpest
Lambs also averasged lower as poorly finished offerings pre-

trading, calf prices moved upward.
break in the current year.

dominated.

Descriptions

Good steers over 1050 pounds, per cwt. at Toronto..
Winnipeg.

Good veal calves,per cwt. at Toronto..
Winnipeg.

Hogs, bdacon, per cwt. at Toronto..
Winnipeg.

Lambs, good handyweight,per cwt. at Toronto..

Winnipeg.

8.98
7.04
9.28
5.83
10.62
9.97
9.45
7B

(See dates
$

7.07

6,34

7497

6.08

11.94

11.83

10.84

8.50

A minor upturn occurred at some centres during the week ended August 18 and this

Export demand

In generally active

above)
$
7,08
5.97
8.86
6.84
9.66
9,63
8.80
%28
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EGGS: A continued scarcity of Grade "A" eggs prevailed at all principal
centres and price advances were common. This was most apparent at Montreal and Toronto
and was accompanied by the reopening of shipments from western points where some accumu-
lations were reported. The shortage became more acute as the month progressed and daily
price gains were recorded at several points. With the lessening of offerings, some
dealers found difficulty in obtaining supplies and minor withdrawals from storage
occurred. (Cold storage stocks were shown by the Agricultural Branch of the Dominion
ureau of Statistics at 8,632,771 dozen on August 1, against 8,380,923 dozen on the first

1937 1938 1938
August July August
Average Average Average
¢ ¢ ¢
Eggs, Grade "A" large per dozen at Montreal ... 32.2 32.8 33.0
Toronto .... NS 30.8 31.7

COTTON: Spot cotton at New York declined fdllowing the issuance of an
official crop estimate of 11,988,000 bales on August 1, a much higher figure than any of
the previous forecasts. Trade reports indicating light purchases by mills and the un-
certainty regarding the government loan price were also regarded as depressing factors.
By August 22, quotations at B.2¢ per pound had reached the low for the month and were
1/2¢ below the opening level, Foreign buying then became more active and with stock
markets showing recovery, cotton reacted and moved irregularly upward to close at 8.4¢
per pound. World mill consumption of American cotton totalled 560,000 bales for the four
weeks ended August 26 compared with 532,000 bales for the previous four weeks.

(See dates above)

Descriptions ¢ ¢ ¢
Raw cotton upland middling at New York
per pound (Canadian funds) «.eeeceesceccoscese 10.4 8.9 8.4

SILK: Raw silk, quoted on a 60-day basis at New York, averaged about 7¢ per
pound lower in August than in July. The market opened weak but strengthened when demand
inereased and spot supplies became scarce. ZEstimates of United States mill takings were
placed at about 40,000 bales, marking the highest consumption figure since April 1937.
With mill requirements covered, prices again eased and closing quotations ranged from 2¢
to 3¢ below the opening level.

(see dates above)
Descriptions $ ¢ $
Raw silk, gquoted on a 60-day basis per pound
at New York (Canadian funds)
Special grand XX 85 p.c. 20-22 deniers ....... 1.89 1.84 1.78
Speclal grand XX 83 p.c. 13-15 deniers ....... 2,10 1.89 1.81

WQOOL: The stronger tone displayed by Canadian markets reflected the firmer
feeling in overseas centres. Statistlics showed that suppllies of raw wool in European
countries, while not large,were about sufficient for current needs. Although most
Canadian mills reported a light volume of business, some good sales were made during the
month and inquiries from the United States increased.

(See dates above)
Descriptions ¢ ¢ ¢
Raw wool in quantities of 20,000 pounds or
more f.o.b., Ontario points per pound -

Eastern low, medium 1/4 blood staple or 50's.. 31.0 16.0 16.0
Western semi-bright 1/2 blood staple or
58'8—60'8 ® 9 6 50 0 0 2 U ¢ AN SO P B E P E E P E TS 27.0 16.0 16.5

LUMBER AND TIMBER: Some improvement was noted in lumber markets and prices
for several British Columblia descriptions stiffened. Many western mills showed consider-
able business on hend, directed partly towards the filling of the export quota to the
United States as well as supplying the somewhat higher demand from the prairies and
Eastern Canada. The export situation showed little change with Unitad Kingdom stocks still
reported heavy.

Descriptions (See dates above)

(Price Indexes 1926=100)

White plne lumber .....ceocevevccvcanctcconnocas 102.7 . 102.7 102,7
BPEUCE NIMDET! [sie ate sho « oo sratoreheishEhorsiohors o shal e elelieWe siaro 98,9 81.7 80.9
EEIININIEE L 4ls ererel sioke o o100 v s dtars slerevate o loionale)s o olellilerska 102.4 88,3 91.6

Cedar lumber ..eccesevsvsnnscacesssnnsona S e 96,7 87.4 92.4
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IRON AND STEEL: A rise of $1.00 per ton in quotations of scrap steel marked
the most important change in prices of iron and steel products in August. New business
remained dull and trade was considered to have fallen close to the lowest levels for the
year, Owing chiefly to considerable backlogs, operations of steel mills held around
80 p.c. of capacity while pig iron production continued to be affected by the summer
holidey season. Consumers adhered to the policy of buying small spot tonnages but siz-
able contracts for the manufacture of aeroplanes, munitions and railway rolling stock
re said to be pending.

1937 1938 1938

scriptions August 15 Jul§ 15 August 15

g iron, foundry No.l per gross ton,

carlots f.o.b., sellers' works .eccececcceccoss 25.50 22.50 22.50
No.l scrap steel charging box size,
per gross ton, delivered at consumers' mill.. 14.00 10.00 11.00

COPPER: Copper prices at London went through a period of consolidation dur-
ing August and a slightly easier tone psivaded the market as prices for standard copper
eased approximately 10 shillings between the opening and closing days of the month. A
considerable reduction was shown for London copper stocks but this news was more than
counteracted by the general politicel unrest. In the United States the price of
electrolytic spot copper, Connecticut Valley basis, remained stationary at 10 1/8¢ through-
out the month. Domestic sales of copper were considerably lower in August at 23,195
short tons as compared with 124,054 short tons in July. Specifications received from
fabricators, however, point to a higher rate of activity and current consumption is
estimated at 45,000 tons per month.

(See above dates)

Descriptions $ $ $
Copper, electrolytic domestic, per 100
pounds, carlots, f.0.b. Montreal ......ce00:0 14.84 10.41 10.61

TIN: The undertone of the tin market was slightly easier in August and con-
sequently the price of tin ingots, “traits, at New York loat 3/4¢ between the first and
last trading days of the month, closing at 43 1/4¢. Tin plate mills in the United States
report operations reduced to 30 per cent as compared with 35 per cent in July. Consumers
of tin plate are said to be filling current orders from their inventories as much asg
possible in anticipation of lower prices. World visible supplies increased 1,154 long
tons in August to 32,251 long tons.

(See above dates)
Descriptions 4 ¢ ¢

Tin ingots Straits per pound, f.o.b. Toronto.. 63.3 46.5 46.3

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
(See page 8 for these data on the base 1926=100)

1937 ° 1938

Aug. ¢ April ; May z June . July . Aug.

Building end Construction Materials. 142.3 134,1 133.4 132.6 133.1 134.0
ISTNERGREE 5. s Aralteinise ool slelene) Haiia sionoiohaiore  L4BLD  1ZF2012 1S0RMAN THIBOL0 = 1SS 16810
RaRntens!  Materialis, ool sl stsiopves 3L o7 L120.2 124.9 122.5° 1186,9 115.9
NUSICEINIAME OMIT) Kelle aieis s onsketalorelolsiane sloidle s o 1A4 0 41,5 14906 40,9 = 142.5 142.7
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SUEMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS

(1926=100)

No.of : Yearly :

Price : Average: Aug. : June : July Aug.
Series: 1937 1937 : 1938 : 1938 1938
dotal Index 567 Commodities 567 84.6 85.6 80.1 78.6 76,0
CHIEF COMFPONENT MATERIALS CLASSIFICATION
1A Vegetable Products 135 88.4 87.7 78.6 74.4 67.0
©II. Animais and Their Products 76 78.4 81.0 77.8 78.3 76.2
III. Fibres, Textiles and Textile
Products 85 2.7 73.6 67.2 67.2 66.9
V. Wood, Wood Products and Paper 49 76.7 77.9 76,7 76.7 76.8
V. rcn and Its Products 44 101.8 104.5 101.4 97.8 98,0
Wi Non-Ferrcus Metals and Their
Preducts 18 83.8 86.3 67.8 70.5 70.0
VII. Non-Mestallic Minerals and Their
Products 82 86.6 87.2 87.1 86,7 86,7
VIII. Chemicals and Allied Products 77 8l.4 81.8 80.1 79.4 79.4
PURPOSE CLAS3IFICATION
I Consumers' Goods 236 79.5 80.6 77.8 77.8 76,5
Foods, Eeverages and Tobacco 126 81.2 82.8 79.2 79.0 75.8
Other Consumers! Goods 110 78.4 79,2 76.9 7% .0 7609
II. ©Producers' Goods 402 86.1 86.8 78,5 75l %19
Producers® Equipment 24 93.8 94,6 95.5 95,5 95.5
Producers! Materials 378 85,2 85,9 76.6 73.9 69,3
Building & Construction Materials LWl 94 .4 95.4 88,9 89.2 89.8
Manufaciurers’ Materials 267 83,6 84.3 74,5 71.3 65.8
ORIGIN CLASEZ 'FICATION
Total Raw and Parily Manufactured 245 84,3 83.6 75,3 72.5 67.5
TotAL Fully and Chiefly Manufactuired 322 80.5 81l.9 79,2 78.4 77.0
I. Articles of Farm Crigin
{Domsstic end Foreign)
A. Field
(a) Raw and partly manufactured 95 82,8 80.4 69.5 63.4 53.2
(b) Fully and chiefly manufactured o1 83.4 84,6 78.1 75.8 74 .4
{¢) Total 186 83,1 82.%7 74,1 70.6 64,6
B. Anima]l
(a) Raw and partly manufactured 46 82,7 82.7 79,5 79.4 78.0
(b) Fully and chiefly manufactured 59 76.2 785 & 75,0 e o7 74,0
(c) Total 105 79.0 80.4 77,0 A 75,7
C. Canadien Farm Froducts
(1) Fiela 52 88.3 84.6 74,3 65.9 54,9
(2) Animal 18 85.0 85.5 80.5 80.8 Sl
(3) Total 70 Sizicn 84.9 7606 Fll® 64.2
II. Articles of Marine Origin
(a) Raw and partly manufactured 5 72 ol 83.0 55.4 58 .7 62,6
(b) Fully and chiefly manufactured 11 71.7 70.9 72,4 71.0 70,8
(e) Totel 16 71.8 74.2 67.8 67.1 68.6
III. Articles of Forest Origin
(2) Raw and partly manufactured 37 94,0 96.3 83.6 83,9 84,3
(b) Fully and chiefly manufactured 20 61.1 61.2 70.2 69.9 69.7
(c) Total 57 76.4 7.6 76,4 76.4 76.5
IV. Articles of Mineral Origin
(2) Raw and partly manufactured 52 85.2 86,1 80.7 gl;8 81,0
(b) Fully and chiefly manufactured 141 91.6 93,2 91.3 89,7 89.6
(c) Total 203 88.8 90.1 86.6 85.9 85.8
IMPORT AND EXPORT CLASSIFICATION
Imports 76 89.8 92.1 82.2 82.9 82,7
Exports 70 8l.1 8l.0 72 .8 70 .4 65.2
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INDEX NUMBERS OF COMMCDITIES

(Classified According to Chief Component Materials)
(1926=100)

No.of :Yearly : : g
Commodity : Price :Average : Aug.: June : July : Aug.

- : Serieg: 1937 : 1937 1933 : 1938 : 1938
Total Index : 567 84.6 85,6 80.1 78.6 76.0
i Vegetable Products 135 88,4 87.% 78.6 74 .4 67.0
Fruits i:5 89.2 Ol 70 .4 73.4 74.9
Fresh 4 93.6 107.1 70.0 74.4 76.1
Dried &) 84,1 84,2 7D T 76 s 7 Taror i
Canned 6 67 .6 66,0 65,2 64,9 64,7
Grains 23 92,8 89.7 7 e 07 .5 53.8
Flour and Milled Products 12 97.1 93,1 86,3 8l.4 73,6
Bakery Products 2 Sili;, 1 94,0 94,3 94.2 94.2
Vegetable 0ils 8 80.L (5 2 58.2 60,1 59.0
Rubber and Its Products 9 63.5 53,2 56.7 ST 58.1
Sugar and Its Products
and Glucose 8 86,3 87,8 82,6 82,7 82.6
Tea, Coffee, Cocoa and Spices B85 79,0 78 .4 71.8 2.7 72,5
Tobacco 8 54,9 2915, 52.8 52,5 52.5
Vegetables 13 64.8  51.3 57,2 B%7.9  45.4
Miscellaneous 22 66.4 67 .0 65.8 67.3 64.3
II. Animals and Their Products 76 73,4 81.0 77 .8 78,3 76.2
Fishery Products 16 74.2 776 68.6 68 .2 70.3
Furs 9 70 .4 67.2 47.9 47,9 47,9
Hides and Skins 6 AL0NLEES) 107.2 19,4 53,6 62.2
Leather, Unmanufactured 9 97 s A00S0 81.1 8L.7 81.7
Boots and Shoes 2 G3.7 95:1 50.1 89,5 90.0
Live Stock 4 91.3 104.2 94 4 94.9 88.2
Meats and Poultry 10 it 86,9 88,1 89,1 84,0
Milk and Its Products 12 778 74.5 78,44 74,9 73.3
Fats S s 7 75.,¢ 6G.4 61.2 60.0
Eggs 3 BEVE— k8 1 68.7 66.8  68.1
ITII. Fibres, Textiles and
Textile Products 85 7l 73.6 67.2 67.2 66.9
Cotton, Raw 2 67,7 63,7 51.7 53,6 50.9
Cotton Yarn and Thread 5 83.5 83,5 82.97 B2 82.7
Cotton Fabrics 19 76.9 79,3 78,1 72.0 72.0
Knit Goods 3 84,0 84.6 82.7 82,7 82.7
Sash Cord l 92,6 93,5 83.7 83.7 83.7
Flax, Hemp and Jute Products 10 49.8 49.5 44 .3 44 .3 44,4
Silk, Raw 9 30.3 30,9 26.1 26.3 28.2
Silk Thread and Yarn 2 64.0 64,6 64,6 64,6 64,6
Silk Hosiery 2 65.3 65.9 65.0 65.0 65.0
Silk Fabrics 4 47,0 48,0 44,7 44,7 44,7
Artificial Silk Products 5 42 .5 4£8.8 42 .8 42.8 42,8
Wool, Raw 3 89,3 96.0 49.0 Sl .19 o98L1
Wool Yarns 6 91.0 93,7 78,6 77g10 UEp 7
Wool Hosiery and Knit Goods 5 89.0 88.8 88.Q 88.2 88.2
Wool Blankets 1 101.4 103.1 89.8 89.8 89,8
Wool Cloth 6 83.3 84 .4 70,7 74..9 DT
Carpets 2 95,0 A7l Ho o7.1 97.1
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* No.of ‘Yearly : : : :
Commodities * Price ‘Average‘August ° June * July ® August

¢ Series: 1937 ¢ 1937 *: 1938 : 1938 ! 1938

TS Wood, Wood Products and Paper 49 76.7 77.9 TBient 76.7 76.8
Newsprint 2 58,1 58.2 68.4 68.1 67.9

Lumber 33 98,1 98.6 87.8 88.4 89.6

. Pulp 3 84,6 91.0 73.9 73.5 72.0
Furniture 10 82.0 83.1 86.7 86.7 86.7
Matches 1. 77.9 77.9 77,9 77.9 77.9

Vi Iron and Its Products 44 101.8 104.5 101.4 97.8 98.0
Pig Iron and Steel Billets 3 £8.5 10L.7 101.7 90,2 90.2
Rolling Mill Products 14 108.5 111.6 108.7 105.2 105.1

Pipe (Cast Iron and Steel) 2 97.9 100.4 101.7 97.1 97.1
Hardware 16 90.0 91.6 91.4 89.7 89.0

Wire 3 99.1 103.2 103.2 97.8 97.8

Scrap S 82.8 81.7 54.7 60.3 64,7
Miscellaneous 1 105.4 TR 152.5 12 112.5

\WVals, Non-Ferrous Metals and

Their Products 18 83.8 86.3 67.8 70.5 70.0
Aluminium 2 92.0 93,9 93.9 93.9 88,3
Antimony at 92.3 90.1 88,6 85,7 82,7
Brass and Copper Products 6 92.8 98.6 66,5 T2l 73.6
Lead and Its Products 2 72.2 70.9 49.5 61.9 49.8
Silver di 72.4 72 .3 69.7 69.4 69.2
Tin Ingots 2 85,2 92.3 64.3 68.4 68,3
Zinc and Its Products 2 63.5 68.0 42.2 45,3 43,6
Solder i\ 89.6 92.7 66,9 69.5 7241

VII. Non-Metallic Minerals and
Their Products 83 86.6 87.2 87+ 86.7 86.7
Clay and Allied Material Products 10 87.9 88.2 88.2 84,5 84,5
Pottery 2 94.6 93.5 96.6 96.6 96.6
Coal 13 92.0 92.6 94.0 94,3 94.5
Coke & . 230, 1IN0 11LE. | Mid -11:.0
Manufactured Gas 3 997 1020 102.0 % 102.0 " 102.0
Coal Tar s 93,0 94.7 94,7 94.7 94,7
Glass and Its Products 6 84,3 84.0 81.0 7s8 74.9
Petroleum Products 6 74.1 74.8 7287 72.9 72.9
Asphalt 2 90.8 90.6 92.2 92.2 92.2
Salt 4 N 7ol 7 7] P2 N7 77.7
Sulphur 3L 96.3 98.1 89.2 98,7 98,5
Plaster S 11451 1961 L 1658 LSRG NS
Lime 44,1082 | 108.2- 108.2. Hl003 1003
Ceme nt Iy DHEG 82 w 1062, Y065 99,2 99.2
Sand and Gravel 8 91,5 9l.4 91.4 91.4 91.4
Crushed Stone 3 85.8 85.8 85.8 85.8 85,8
Building Stone 3 64.3 64.3 64.3 64,3 64,3
Asbestos 8 75.8 75.8 76.8 76.8 76.8
VII. Chemicals and Allied Products 77 8l.4 8l1.8 80.1 79.4 79.4
Inorganic Chemicals 22 87.6 87.9 81.2 87.3 BN
Organic Chemicals 6 86.1 84.5 74.5 74.6 74.6
Coal Tar Products 2 92.4 93.4 92.2 92.2 92,2
Dyeing and Tanning Materials 10 106.2 106.6 104.0 104.0 104.0
Explosives 2 75.8 76.4 74.7 74,7 4.7
Paint Materials 9 76,9 77.6 71 .5 68.5 68.4
Paints Prepared 2 72 .4 74.1 74.1 68.4 68.4

Drugs and Pharmaceutical
Chemicals 10 76.1 75.5 73.9 74,8 74.4
Fertilizers 10 74.5 74.5 75.4 8l.1l 82.8
Industrial Gases 2 92,4 95.1 91.9 92,5 93.7
91.9 1.9 91.9 91.9

Soap 2 91.1
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INDEX NUMBERS QF CCIAMODITIES

(Classified According to Purpose for which used)

(1926=100)
' oie. . Yearly | oL - |
. gzl?e . hverage.August . June . July . Aug.
, SOEISS. 1937 . 1987 , 1936 . 1938 . 1938
I. CONSUMERS' GOODS (GROUPS 4 & B) 236 7 SIS 80,6 T8 77.8 7645
A. Foods, Beverages and Tohscco 126 8l.2 82,8 U9t 79.0 75.8
Beverages 9 78.8 78.8 {270 77.0 76.7
Flour and Milled Froducts 12 9 7aerilt 98,1 86,3 81l.4 73.6
Bakery rroducts 2 il I 24.0 94,3 24,2 94.2
_Fish 16 74,2 77,6 68.6 68.2 70.3
Fruits 15 S83%2 99.1 70.4 73 .4 74.9
Mezks and Poultry 10 7759 36,9 88.1 89.1 84.0
Milk and Mi.k Products il 77.8 74,0 75.4 74,9 73.3
Sugar and Its Products 8 86.3 (/M) 82,6 82.7 82.6
Vegetebles 13 €4.8 54,3 oy 37.9 45.4
Eggs 3 63.2 64.8 63,7 68.8 68.1
Tobacce 8 54.9 95.5 52.5 52.5 52.5
Miscellanecus 18 %21% 78.4 (B SERAL 65.4
B. Other Consumers® Coods 110 78,4 79.2 76,9 77.0 76.9
Clothing, Buots, Shoes., Rubbers,
Bosiery end Underwzar 52 7862 79.6 74,0 73,7 73.4
Household Ezuipment and Suppliss 58 73.6 78.9 79,1 79.4 79.5
IT. PRODUCERS' GOOLS (GROUES C & D) 402 86,1 86.8 78,5 76,1  71.9
C. Producers' Equipment 24 95,8 94.6 95.5 95.5 95.5
Tools 3 90.4 91.3 £2)) 5] 91.3 I )
Light, Heat & Power Eguipment
and Supplies 17 94.5 95.3 96,1 96.1 96.1
Explosives 2 DX3 76.4 74.7 74.7 74,7
Miscellansous 2 87.8 89,4 95,3 95,3 95.3
D. Producers' Materials a78 85.2 85,9 76,6 73.9 69.3
Building and Construction
Materiels 111 94,4 95,4 88,9 89.2 89.8
Lumber 33 98,1 98,6 87.8 88.4 89.6
Painters? Materials 13 74.6 5] 70.4 66,6 66.6
Misecellaneous 65 95,9 97.2 94.5 95.6 95.7
Manufacturers?! Materials 267 83.6 84.3 74.5 71.3 65,8
Textiies and Clothing 64 71.0 1545 65,3 65.2 65.0
Furs and Leather Goods 24 88.9 89.7 65.6 66,2 67.3
For Metal Working Industries 41 87.8 90,3 74.5 799 75.6
For Chemical Using Industries 43 90,6 90.9 88.6 88.7 88.7
For Meet Packing Industries 4 91.3 104.2 94 .4 94.9 88.2
For Milling and Cther Industries 23 92,6 89,7 U7 o5 67.5 53.8
Miscellaneous Producers' ' A
Materials 68 72,0 73,1 70.4 69.2 66.8
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WHOLESALE PRICES COF IMPORTANT COMMODITIES

Average :z;zigge: August :July :Augus®
1956 Tiomp 1937 31958 : 1938
QATS, No. 2 C. W $ $ $ $ $
Ft. William and Port Arthur basis Bush. . 048 2946 .909 0413 312
“WHEAT, No.l Man. Northern
Ft. William and Pt. Arthur basis Bush. 1.495 1,340 1.318 . 984 <766
FLOUR, First Patent, 2-98's Jute
Toronto 8,821 | 7=228% 18ULGONNIG. 50 6.C00
SUGAR, Br. Indies, Montreal Cut. 2,235 2,325 2,050 2,000
SUGAR, granuleted, Montreal Cwt .o 5.958 5.006 5.085 4,800 4,800
xRUBBER, Ceylon, ribbed, smoked sheets
f.o.b. New York Ib. .488 «195 185 LT - 162
CATTIE, steers, Good over 1050 lbs,
Toronto Cwt, 7.330 7,626 8,98C 7.C70 7,030
HOGS, Bacon
Toronto ) Cwt. 13.320 9,068 10.620 11,940 9,660
BEEF HIDES, Packer Hides, Native Steers
Toronto Lb. 2135 2159 0183 <105 «110
HIDES, Packer , croos, No.l & 11 f.o.b.
Distributing points Ib. .433 .440 360 563
BOX SIDES B,
Oshawa Tt. 2263 E o, » 260 » 200 .200
BUTTER, Creamery, finest, prints,
Montreal Ib, «390 .280 .282 2266 258
CHEESE, Canadian, old, large,
Montreal ib. <227 0181 180 - 180 . 180
EGGS, Grade "A" Large,
Montreal Doz 316 » 322 2328 .030
COTTON, raw 1" - 1 1/16"
Hamilton Ih, .194 » 136 < 1Sl «10¢ »1.04
COTTON YARNS, 10°s white, single
Hosiery cops, Mill Ih, . 368 Bl 0315 «250 0250
xSIIK, raw, special grand XX 85 p.c.
New York, 13~15 deniers b, 2,106 2,195 1.925 1.856
WOOL, eastern bright, 1/4 blood, domestic,
Toronto To. »306 0292 0310 0160 2160
WOOL, western range, semi-bright 1/2
blood, domestic, Toronto Lb, 0316 +251 0270 «1.60 165
PULP, groundwood, No.l
f.o.b, Mill Ton 29,670 24.980 27.143 20,799 20,698
+PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 23.250 23.500 20.500 20,500
STEEL, merchant bars, mild
Mill 100 1lbs. 2.450 2,658 2.700 2,550 21199
COPPER, Electrolytic, domestic,
Montreal Cwt. 15.767 13.886 14.836 10,409 10.614
LEAD, domestic, f.o:b. carlots
Montreal Cwt, 8.154 5.799 5.705 4,135 3,975
TIN INGOTS, Straits, f.c.0. _
Toronto Lb. .669 .083 2633 » 465 .4€3
ZINC, Domestic, f.o.b. carlots
Montreal Cwt., 8.825 5,593 5.993 3.988 3.834
COAL, Anthracite, Toronto,
f.0.b. carlots Gross Ton 12.110 9,965 9.840 9.930 10.186
COAL, Bituminous, N.S.
run-of-mine Ton 6,083 5.250 5.350 5.500 5.900
GASOL™YE
Toronto Gal, <253 «159 »160 . 1E0 .160
SULPHURIC ACID 66° Beaume
Toronto Net Ton 14.000 16.000 16.000 17,000 1%.000

x Canadian Funds.

+ New Grade January.
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1937 AND 1938
(1926=100)
60 60
No.l Manitoba
Northern Wheat
40 ; 40
100{ 100
/\,/\/\/\ /’\
80 ,A\ 15 \\\ 80
60 I s 60
T T~
40 S | 40
Flour, First Patent Pulp, Groundwood Sugar, 96° Centrifugal
20 ! i 20
120 Jan.1937 Jan.1938 Dec. _gan.1937 Jan.1938 Dec, Jen.1937 Jan.l1938 Dec, 20
Wb/ - \., L Sy == | T L S R 100
4
80 80
60 60
Pig Iron
Steel Billets
Poughey Hio.d Copper Ingots
40 i 40
156 120
100 100
B / \\ ¥
P \,\
60 \\\ 60
r/ﬂ\\\\\ = s
40 40
‘\\ Silver Lead (Domestic)
20 Raw Rubper ; ] 20
Jan.1938 Dec. Jan.1937 Jan.1938 Dec. Jan.1937 Jan.l1938 Dec.
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INDEX NUMBERS OF RETATL PRICES, RFHTS AND COSTS OF SERVICES IN CANADA, AUGUST, 1938.
(Caleculations based on prices for the first of each month)

The Dominion Bureau cf Statistics index number of retail prices,rents and costs
of services on the base 1926=100, rose from 84.2 in July to 84.9 in August. The reaction
observable in wholesale prices since the middle of 1937 has not been reflected in retail
prices, During this period the whcolesale index recorded a decline of more than 13 per
cent while retail prices moved up slightly more than 2 per cent.

Retail prices,including foods, coal, coke, clothing, household requirements,
tobacco, etc.,, advanced from 79.2 to 80.3. When foods were removed from this index
it was unchanged at 79.9.

An index of 46 food items increased from 78.4 to 80.7, higher prices for sir-
loin beef, mutton, pork, eggs and potatoes being of more consequence than declines in
shoulder beef, veal, flour and onions. A decline in wholesale food prices for August
of slightly more than 4 per cent marked the continuation of an irregular downward move-
ment noticeable during the past five months. No reaction of any consequence has been
apparent in retail food prices during the same period. The following advances are in-
dicative of higher pork prices for August: Fresh pork moved upr from 26.2¢ to 27.4¢,
salt pork from 22.0¢ to 22.8¢, bacon from 34.2¢ to 36.3¢, and cooked ham from 59.9¢ to
62.0¢ per pound. Eggs reported seasonal zains, Grade "A" eggs being up from 31.0¢ to
34.1¢ per dozen, while an average of Grades "B" and "C" was 29.2¢ as compared with 26.7¢
for the previous month. Potatoes moved up from 20.5¢ to 28.6¢ per peck. Onions fell
from 7.0¢ to 5.7¢, while flour, veal and shoulder beef registered fractional declines.

Slightly higher prices for coal and coke in a number of centres caused the fuel
index to advance from 85.0 to 85.2. Increases in the sub-groups mentioned were as
follows: Coal from 85.1 to 85.5, and coke from 83,1 to 83.2.

Index numbers for other grouoss were unchanged.

INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-AUGUST, 1938.
(1926=100)

] _ * Retail ‘ Retail

: g d s . ;Cloth- ;Sun4 ;gz;ces ;?réces

Total , Food . Fuel . Rent ,ing . dries :(gozis ’(§u:§

In‘eL T ) | y R N ’ . »
cex . Index . Index. Index . Index . Index Fuel, Clothing,

* Clothing, Household
: Household Re quire-
:Require- :ments,
:ments,etc) ete.)

1013 2evevevveern.  6D.4  66.2  65.8  G4.l  63.3

66.2 - -
NGB0 siee®scsocons 124.2 141 .1 102.6 86.5 153.2 104.0 - -
26 o5 o saevoosie 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
RGO e e s o0 sioson e 98.4 98.1 97.9 98.8 97.5 99.1 97.9 97.9
1L 2 R 98.9 93.6 96,9 101.2 97.4 98.8 97.9 97,3
G2G o ee o s aievoee 99.9 10L.0 96.4 103.3 96.9 99.0 98.9 96.9
SUOED! ¢ 0rs-0 oc0reis Bolele 99,2 98,6 95.7 .. 105.9 93.9 99.4 96.7 94.9
PGB 4 ov0rn0sfalorsis 89.6 ) 94,2 1050 82,2 97.4 82.5 87.3
HIOZ2 o oores amiaeisles Bil5 64.3 91.4 94.7 ) 94.6 72 46 80.3
ORS¢ 101515 T o)'s) ofeils ) ) 65 7 ' B 85.1 67.1 92.6 i) 3k 76.2
OB, s arererers o ks s 78.6 69.4 87,7 80.1 69.7 92,1 317 7987,
INOFS  erersiane stEl)sueio ® el 5ol 70.4 86.8 81,3 69.9 92.2 4l 1S
e MO O blo ¢ 80.8 73 .4 86.4 83,7 70.5 92.9 75.8 78.0
1937 August o.... 83.7 79), 1! 84.4 8RS 729 93,7 79.4 79.6
September .. 83.6 78,3 84.5 87.3 73 .3 93.9 79.1 79.9
October .... 84.2 789, 883 89.0 o) S0 93.9 79139 80.1
November ... 84,2 8.8 (29 89.0 7803 93.9 7SS 80.2
December ... 84,3 785! 86,1 89.C 73.3 93.9 79.7 80,3
1938 January .... 84,1 78.4 86.2 89.0 73.3 83.9 7.4 80,3
February ... 83.9 77:9 86.0 89.0 73,3 93,9 TShil 80.3
MeSEehl ofofs e o 84,2 78.6 86.3 89,0 &% 93.9 79.6 80.5
/o L 84,3 78.8 86.2 89.0 /b)) 93.9 Qe l 80.5
Mo o oneaTao 84.2 e’ 85.9 90,3 TN 93.9 7/S)5ak 80.5
RIS, lators o5) + 3 84,1 761 89551 90.3 73.0 93,8 7¢.0 79.9
TLY | 5 Xa o ore 84.2 78.4 85.0 90.3 73.0 93.8 79.2 79.9
August ..... 84.9 80.7 85.2 90.3 73.0 93.8 80.3 79.9

N.B. - Rental indexes are calculated in May and October onlv., Clothing indexes are cal-
culated for March, June, September and December as are certain sub-indexes in the
Miscellaneous group. Difficulties in obtaining these data promptly cause revisions
to be often one or two rionths late.
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INDEX NUMBERS OF RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA

Year i = 5 : Y . g ¢ Bacon ¥ E Bggs . A : :
and C Beef . Beef . Veal - Mutton . Pork . Pork . Break-: Lard. ©Eggs . Grade"B" Milk Butter: Butter . Cheese
Month * 8irloin . Chuck . Roast | Roast . Fresh . Salt . fast | Pure. Grade"A" and : Dairy - Creamery:
- - . - . . J . . : Grade“C“: - . N
1935
October eeeecceese 79.6 =2 69,8 68.1 75.2 Bab 73.6 73.9 76,5 75.6 88.3 58,0 60.6 62,6
November ...ececss 76.5 7.4 69.8 66,8 72.5 73.1 12.2 74,7 88.7 83.9 88.3 61.5 64,0 64,5
Deczmber ........ . 75.9 fé.1 69.8 67.8 68.9 B4l 69.2 74.7 92.17 87.2 88.3 65.4 67.8 64,5
193
JAnUATY «.even... . 77.6 79.2 73.4 72.5 69.9 72.8 67.8 T3l 88.7 85.2 89.2 66,4 68.5 64,8
February eeceeee. ¢ 78.6 81.1 76,6 73.8 70.5 72.4 67.4 70.2 72,2 T284 89.2 65.2 67.3 64,5
L - 79.6 81.1 79.2 74.8 69,9 72.0 67.1 67.8 81.4 79.4 89.2 63.2 64,2 64.8
i) ... B oustive ¢ i 77.9 79.2 71.9 74.8 69.5 . 3 66.4 65.3 60.0 58.3 89,2 61,0 61.7 64,8
BB coecrscanes B o 78.6 81.1 71.4 80.2 70:2 72.0 66,7 64,9 50.6 50.0 89.2 58.3 60.0 64,2
1T " 78.2 79 68. 81.2 [0 %) 71.3 66.9 63.7 52,1 51.5 89.2 54,3 56.4 63.8
Wy ...... S 78.9 78.6 69.3 77.2 125 72.0 68,3 62,4 58.1 58.8 86.7 SRl 58.6 65.1
BEUSE coeseccesas 78.6 79.2 68.2 (o 74.2 72.8 69.4 62.9 64.3 64.3 86.7 59.0 62.6 66,0
September ....eeee 79.3 7.4 69.3 75.5 74 .2 72.4 738 63.17 71.6 71.6 87.5 G T 66,2 68.6
DEOBOr .+ .ccvseaee 77.9 76.1 69. 70.8 71.9 72.8 70.8 64,1 75.9 74.4 90.0 63.7 65.3 fioas
November ....... - 769 75.5 69.8 69.5 69.9 T 3 69.4 64,5 93.8 86.2 . 90.0 62,17 63.5 70.8 s
December «..eeeese 74.8 74,2 69.2 68.9 67. 69.9 67.4 64.9 97.4 88,4 90.8 64,2 65.8 70,4 R
1231 []
JAnuary .......ccee T2 76.17 73.4 7251 67.9 70.6 67.6 64.9 84,6 81.9 90.0 66.2 67.8 70.4
February ¢..... — 8i.3 81.1 17.6 75,2 70.2 71.3 7.1 67.8 617.5 66.1 90.0 66.17 69.1 71.1
MBIrch ..o.eeeese ors 79.3 80.5 75.0 72.8 67.9 70.6 66,2 67.8 63.7 62.1 91.7 65.4 66.9 70.4
APril ..eveececcas 84.4 85.5 74,5 76.5 69.2 1653 66.0 68.6 57.3 57.0 91.7 66.4 68.2 70.8
MY .cocvevencans . 91.5 93.1 74.5 80.9 70.5 71.3 66.2 68,6 54.5 53.5 91,7 67.4 68.9 .1
BRBE . .cocoeavcaie 96.3 98.1 74.0 81.5 72.2 71.3 66,7 69.0 53.8 53.5 90.0 62.2 63.8 y g1
o s 100,2 101.9 14.5 83.6 74.8 72.8 67.4 69.0 57.7 87-3 90.0 61.7 64,7 72.0
BENSE o cosonnosas 98.6 95.6 74.5 80.2 18.5 73.8 71.1 69.0 68.8 67.1 90.0 65.17 68.9 7253
September ....... " 93.2 92.5 76.6 76.2 81.8 76.3 73.6 69.4 73.17 f2.4 90.0 67.4 0.2 73.3
October ,ieeceses g 90.5 89.9 76.6 74.2 80.8 7.1 75.2 69.4 83.8 79.6 92.5 68.4 70.5 73.0
November ....... 3 87.1 86.8 76.6 73.8 75.5 75.3 74.8 69.8 94,0 86.2 92,5 70.9 72.9 73.0
December ,..... e .84.1 86.2 77.6 7.3 72.5 74 .6 73.1 69,0 95.9 88.2 94,2 75.1 ] 72.6
1938
JONUATY ..iicecnens 85.4 86.8 78.6 73.8 3.2 74 .9 70.6 66.9 81.8 78.6 95.8 76.3 77.6 73.3
Fﬂbmary ........ . 8607 88-]- 8309 75-2 ?302 7406 70.1 63-7 6814 67-6 9508 7903 8005 73'3
Mareh ..e.esescee . 85.4 88.1 82.8 58.5 74.8 74.6 70.4 62.4 68.4 67.8 95.8 86.4 Sg.g 73.
i 87.8 90.6 81.3 1.2 8.1 75.3 73.8 62.9 62.0 61.3 95.8 87.9 88, 74,
MBY coceevonvcenns 91.5 95.0 81.3 86,2 0.5 76.3 75.2 62.9 55.2 55.0 95,8 74.1 74.5 74.
e o 30 B fa g Bd e B 80 dn g g5 dn By ks
u ------------ [} L] L] . . * > L] L] L ] * - L] -
Auggs{ ........ . 37,3 99.% 81.3 52.2 90.7 31.7 54.0 62,4 72.9 73.4 92,5 64.7 66.7 75.2
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INDEX NUMBERS OF RETAIL PRICRS OF PRINCIFAL ARTICIES OF FOOD IN CANADA - Con. : .

- f1 -

Year i . 4 £ : . Apples : . Sugar . . : 3 i . Weighted

and : Bread . Flour . Rolled : Rice . Beans : Evapor-:. Prunes. Granu-. Sugar > Tea : Cof fee: Potatoes,Vinegar Food

Month A . . Oats . . . ated : . lated . Yellow - . 3 c i gn g3

o 0 . . . . . N . . : by .(4 &tems)

October secesecoss 77.0 62.3 91.4 72.5 €7, 17.4 76.4 80.8 81.3 72.2 60.6 43.8 89.6 72.4
November ......ce.e %738 66.0 5. 7 116 61 27.4 73.9 9.5 81.3 72.9 59.8 43,7 89.6 B2
Deczmber onenel T " 78.4 64,2 89.7 72.5 68.4 78.9 72.0 79.5 81.3 72.4 60.0 46,8 89.6 3.7
193
JANUBYY eceeecvesee 78.4 64,2 89.7 0L 6 68.4 2.4 72,6 719.5 81.3 72.8 59.8 48.0 90.9 73.9
February se.cee. - 78.4 64,2 89.7 72.5 68.4 80.4 71.3 i 81.3 72.4 9.3 50.4 89.6 72.9
BRREE ..o vee s bostn 78.4 64,2 87.9 71.6 68.4 79.4 69.4 79.5 81.3 72.4 59.2 52.0 90.9 73.4
't RS S 18.4 64.2 87.9 71.6 63.3 79.4 70.1 78,2 80.0 72,2 58.3 51.6 89.6 71,0
MaY eeeecens oy PPLL I 9.7 64,2 89.7 72.5 63.3 77.9 68.8 78.2 80.0 73.1 58.5 60.5 90.9 a3
1T R ;5 L7 64,2 87.9 72.5 60,8 79.4 69.4 78.2 80.0 28,5 58.7 64.1 89.6 71.3
BT oo o conton!Sige (/P 62.3 87.9 72.5 62.0 81.4 68.8 %62 80.0 72.4 58.2 74.8 90.9 72,6
August ec.eveveces 81.1 66.0 89.7 72.5 64.6 78.9 70.7 78.2 80.0 0a.7 57.8 84.9 89.6 e
September ....... . 82.4 69.8 91,4 73.4 B2 82.4 72.0 %2 80.0 Be.4 57.8 73.0 89.6 75.1
Getaker o...cv.004: 82.4 s 93.1 72.5 78.5 82.9 78.3 8.2 80,0 . 7 58.0 60.7 88.3 74.4
November ......esee 82.4 73.6 93.1 72.5 81.0 83.9 72.0 78,2 80.0 72.5 58,0 56,7 89,6 75.0
December ¢....ecee 83.8 73.6 93.1 73.4 84.8 9 72.0 78.2 80.0 72,5 57.8 58.3 88.3 75.3
1937
JADUALY «ooueocs s 83.8 75.5 94.8 72.5 87.3 82.4 72.6 79.5 81.3 72.8 oRS 59.9 89.6 5.8
Februdry.ce.... A 83.8 192 96.6 74.3 gn., 80.4 73.2 79.5 81.3 72.5 57.4 68.5 89.6 75.6
L R R 85.1 81.1 98.3 74.3 94.9 79.4 73.9 80.8 a2:7 §2.7 58.2 73.6 89.6 75.7
o 86.5 83.0 98.3 75.2 98.7 80.9 74.5 82.1 84,0 72.9 57.8 173.4 89.6 76.3
| R . 86. 84.9 100.0 15,72 100.0 78.9 74.5 83.3 84.0 3.4 57.8  65.7 89.6 76.6
BREE «coven.ivenns 90.5 84.9 100.0 75.2 100.0 76.9 7.5 83.3 84.0 8.2 58.3 59.5 89.6 76 .4
" I S 90.5 84.9 100.0 74.3 98.17 78.9 M52 83.3 84,0 74.5 8.3 55.6 90.9 77.2
BBt ..o seeen & 90.5 88.7 103.4 15.2 96,2 17.9 (y 84.6 85.3 75.7 58.0 0.7 89.6 79.1
September e...ece. 91.9 36.0 103.4 75.2 94,9 70 -4 76.4 84,6 85.3 76.4 58.17 45,0 89.6 78.3
@otober .....:.is: 91.9 86.8 103.4 15.2 88.6 80.4 7.5 84,6 85.3 77.4 58.2  42.5 39.6 78.9
November ......... 91.9 84,9 1gal. 7 8.2 7898 84.4 74.5 83.3 85.3 15 s8.2  39.9 89.6 76.8
Decgmber ........ A 91,9 84.9 101.7 .2 7441 78.9 §3.2 83.3 85.3 78.17 57.0  39.9 88.3 79.1
193
January ...... - 91.9 04,9 100.0 74.3 72.2 75.9 72.0 833 85.3 80.1 ST 40,1 89.6 78.4
BOBruary «i..oooe 93.2 34.9 100.0 75.2 70.9 75.4 71.3 83.3 85.3 30.9 57.2 40.3 89.6 109
BNGE sy ..o e s 91.9 33.0 100.0 75.2 69.6 75.4 70.7 83.3 85.3 61.0 5%5 Gl 86.3 73.6
B, 0. e 93.2 31,1 93.3 5.2 63.4 :4 76,1 0.3 85.3 80.9 56,7 38,7 89.6 78,8
B ...l a2kl 93.2 81.1 98.3 7542 68.4 77.4 68.8 83.3 84,0 8l 569 35 89.6 77.7
St a9 Pt B3 Bz fe I qel B33 Mo B0 #1 R B R
AT T e R T Ol 15:8 98.3 5.2 8.3 74.9 0T ) _82.1 8.7 56.4 56,7 88, 80,7
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS

August trading on Canadian stock exchanges resulted in a net loss of 4.1 points
for the daily price indexes of industrial, utility and bank common stocks. Two definite
breaks, which occurred during the month, were credited mainly to seasonal dullness and %o
reports of the disturbed political situation of Central Europe; the declines were most
pronounced in the industrial group. Opening at 106.9 the general index mounted to 107.5
.on August 6 and slipped gradually to 104.1 on the 13. Subsequently, the index rescovered
to 106,2 on August 23, when a brisk reaction sent prices upward. But, moving in line with
world markets, as the tension abroad increased, common stock prices suffered a general
»set-back accompanied by heavy selling on August 29. On that date the composite index
dropped to 102.1, erasing July and August advances and finally closed the month slightly
higher at 103.0. In the industrial section weakness was shown by six sub-groups, led by
industrial mines which registered a monthly decline of 11.9 points, followed by building
materials down 3.3, pulp and paper 2.1 and oils 0.9 while minor advances were recorded
for beverages,foods and machinery and equipment. Transportation'and power issues moved
lower while communication stocks mounted 1.6 to 125.3 due to strength in Bell Telephone.
The Investors' monthly index for 95 common stocks was 105.2 for August as compared with
106.9 for July. Industrials fell 2.3 to 172.8, utilities 1.5 to 47.1 while banks mounted
0.1 to 85.0.

INDEX NUMBERS OF TWENTY-FOUR MINING STOQCKS
(1926=100)

The monthly composite index of 24 mining issues showed further modersate improve-
ment , edvancing from 151.,1 for July to 156.0 for August. The daily index for this seriess
opened at 155.8 on August 2, and thereafter moved within extremely narrow limits until
August 29 when the index dropped to 152.0 as increased nervousness over the European
political situation caused heavy liquidation in both gold and base metal stocks. A modest
recovery in prices in the final days of the month, however, brought this index back to
close at 154.4 on August 31. The comparative stability of the senior issues in both the
gold and base metal sub-groups was an outstanding feature throughout the rionth. The daily
indexes for these two sub-groups recorded minor losses between the opening and closing
trading days of August,but the monthly indexes at 123.8 for golds and 289.2 for base
metals showed net gains of 4.0 and 7.1 points respectively, over July. A table of average
prices for ths weeks ending July 28 and September 1, as compiled by the Dominion Bureau
of Statistics, is listed below.

GOLDS
Sept.l July 28 Sept.l July 28

i% ¥ $
Heabt i€ 1770 e e 1820 1.24 Macass8 ceecesncencanss 5.04 4.88
BREAOTIIE: oo o208 0aaeeas 9.38 9.52 MEIRDEWVTEH & o ofalarate o ors asbls.a 47.54 44,77
Buffalo-Ankerite ..... 15.31 16.27 Pl IGRoW: "o, b e idhe e reions 4,91 4.88
Central Patricia ..... 2.45 2.72 Pioneer «sveesveoecsaae 3,01 2.98
Dome "new" . .ccncesesss 33,52 32.06 RGO poge e gag R TeRs (o o ToTo o %0 | afsfoLs 039 .46
God's Lake cevecccenan «45 DL, San Antonld ..eeevieeee 1.28 1.27
EIEENEeT . oocaicsiene 150 14.98 DHSCEET I Yols Gas sferslalelelolils o 2.04 e
BONEY: 6« o clsesazisoses .25 27 SYIVARISTE! Lo o uf6le & aneleickoie’s 3.20 3.33
Kirkland Lake ceseccoss kel 1.32 Teck-Hughes ¢ecsceccece 4,75 4,59
Lake Shore seeccsceves 52.50 52,00 Wright-Hargreaves ..... 7.70 7,87
Little Long Lac seavse 3.28 3,61

BASE METALS
Hadiconbridge v o atdisivse 5.69 6.32 Nordnda . ¢crvoces siooe o 72.58 7L.63
Hideon Bay .eedsleateere s 29,73 30.23

PREFERRED STOCKS

The preferred stock index was 86.8 in August as compared with 87.2 in July.
Quiter trading conditions and irregular price movements prevailed during the greater part
of the month, as was to be expected after the sharp rise during the previous six
weeks. For a time, around the twenty-third, prices improved and an expension in turnover
occurred. Abitibi Power and Puper gained $1 to $26 1/#, St.Lawrence Corporation A, $2 to
$19 1/4 and Goodyear Tire and Rubber, $1/2 to $56 1/2. On the thirtieth there was a sharp
relapse as tension in the political situation in Central Europe increased. The break in
stock prices was the most severe for five months and losses up to $6 were sustained by
preferred stocks. National Breweries sagged $1 1/2 to $42 1/2, Canada Cement, $2 1/2 to
§93 1/2, Canadian Car and Foundry, $1 1/4 to $28, St.Lawrence Corgoration, $2 3/4 to

16 1/2, Abitibi Power and Paper, $5 to $21, Simpsons, $3 1/2 to $76 1/2, McColl Frontenac,
1 to $99 and Massey Harris $6 to $54.
INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938.
(1926=100)
Jan. PFeb., Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

1929 ..ce00.. 107.4 108,11 106.8 104.,3 104.3 104,.8 104.8 105.6 105.1 102.9 99.8 100.4
1958 .vecoe a0 49.6 49.6 47.3 47.2 54,6 58.5 61.9 61.7 61.0 59,7 59.14 602
NGB Lo el as o oo 99.2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 8252782100 818s
GZB) f. e fokero.e o 83.4 182Kl 7.5 78527 80W1  8Biln8. SV.2% 868
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INVESTORS' MONTHLY INDEX NUMBERS OF COMMON STOCKS

\ (1926=100)
- GENERAL: BANKS . UTILITIES : INDUSTRIALS
xR U T SR S S B PPV S B I N D
Securities . . . : Trans- Tele- :Fower . : ery . Pulp : 3 ; tiles: Food - Build-. In-
1938 . Total :Total Total: portas phome: @14 :mote1 : and : end ©Mill- :O0ils:and : and : Bever-. ing . dust-
: ; : v tion : Tele- Tras- . : Equip- : Paper :ing : Cloths Allied; &ages : Mater- rial
. . . : - graph - tion . ey i . . - ing -Products . ials . Mines
LT = | o) P 2 | ;. 68 . 8 ./ %) K e 1) ) 1) 7 pom ] |( o

1936
" 2 T 115.9 77.5 53.2 30.8 109.7 67.1 194.2 114.3 17.5 91.0 244.5 71.3 150.7 131.7 134.1  401.8
MBY «...v... = 112.8 77.7 52.5 30.5 109.5 65.9 187.9 108.0 16.7 87.3 234.0 68.1 145.7 131.4 128.6  394.8
TUDE .vvevoevsve.... 113.8 77.8 533 21.2 112.5 66.4 189.3 106,3 17.5 86.5 228.1 67.4 149.2 129.3 . 131.0 417.8
Rl .....0000... ... 114.3 77.2 53.8 31.9 111.7 66.9 190.1 102.4 18.6 87.0 224.3 66.8 153.9 131.6 137.2  428.5
Agust .......... ... 114.7 79.0 53,1 29.7 113.2 67.1 191.4 103.0 18.0 89.8 218.9 68.0 157.1 135.7 142.5  444.2
September ........ .. 119.5 79.7 54.8 30.2 1l4.2 70.0 200.6 113.6 20.3 93.9 220.6 70.6 162.5 138.2 149.7  488.1
0CtObeTr vuvvvenenn.. 126.9 80.6 59.8 33.4 114.6 77.7 212.3 127.3 24.4 101.9 232.5 73.4 171.7 135.6 162.6  419.3
November ........... 131.8 4.5 62.4 34.6 116.5 81.8 219.9 140.4 27.5 107.0 233.4 74.4 179.6 143.6 178.3  546.2
December ........... 129.2 87.7 62.8 34.6 120.4 82.1 212.8 139.4 29.7 112.5 215.4 73.5 182.3 145.3 181.9  540.0
1937
TaNUATY «vevennennn. 137.4 94.4 68.5 38.7 122.0 91.1 222.0 156.3 37.2 119.6 229.6 77.3 184.2 141.0 197.0  549.3 ;
FEDTUATY vvvevnnn-. 142.4 96.7 73.1 4l.8 125.8 97.5 228.8 163.4 36.7 120.7 235.2 78.5 188.2 139.3 203.5 586.7 ¢
March ..... N 147.2 95.9 71.0 39.6 124.2 94.7 241.7 168.3 40.2 127.0 247.7 80.2 190.0 141.8 213.4 618.2 !
R 136.2 94.0 64.1 35.0 122.0 5.1 224.1 157.5 47.1 117.4 230.4 79.9 182.4 133.4 204.8  538.9
MAY «cerenrannnnans 122.2  92.7 63.0 32.8 124.7 84.0 216.4 151.3 38.5 109.4 209.6 77.5 178.5 128.4 188.4  525.8
BRRE . .l.....0000ihs 129.4 92.3 63.2 32.3 127.3 s84.1 210.1 148.1 38.2 103.7 220.2 77.7 177.7 131.0 179.6  510.8
TULY vevvnnnnns ..... 133.0 90.2 63.9 29.7 128.0 88.0 217.8 148.0 40.5 102.0 222.6 79.7 182.1 136.1 188.7  547.4
AUGUSE +envenrnnnnns 135.2 89.9 65.2 29.9 128.7 90.4 221.6 151.2 40.4 95.2 223.6 79.5 182.0 136.9 192.7  564.2
Sept ember .......... 118.9 84.9 57.4 24.8 126.6 78.6 193.3 122.8 29.3 89.1 205.3 73.3 167.9 118.3 159.4  470.5
OCtObEr ............ 105.8 8l.4 51.7 20.9 122.9 70.7 170.3 104.3 22,5 69.9 192.0 68.0 154.1 105.6 132.5 395.0
Nowember ........... 108.1 79.0 49.6 19.9 122.2 66.9 166.3 104.7?7 20.4 80,1 193.2  67.7 154.1  115.7 129.5 _ B59.2
December «........ .. 103.7 81.6 49.5 19.8 125.4 66.0 167.7 103.2 18.3 82.9 188.0 67.1 154.7 114.2 131.9  382.,7
1938
TEOUAFY <vvvev.ee... 107.7 84.3 48.4 19.2 125.6 64.4 177.0 109.6 18.9 87.2 194.9 64.3 158.7 116.1 138.4  422.6
February ........... 107.1 81.8 46.8 17.6 123.1 63.1 177.7 109.3 17.5 88.9 195.2 64.8 159.9 115.0 131.4  425.0
March ......... .ev.. 99.2 80.5 43.1 14.5 120.1 58.2 164.0 100.7 14.6 76.5 181.2 60.3 152.0 101.3 116.0  387.3
L 97.9 80.4 43.7 15.4 117.0 59.7 160.5 103.2 15.4 75.6 172.0 55.0 151.5 106.0 119.4  386.6
- R BETE SpS— 99.7 0.9 44.5 1448 182,88 ©61.0 M6ES 'lov.2 15.7 @©5.8 177.2- Sa.5 1586 107.5 . MEENS  G68.2
DR e ieuneinnnne .. 100.0 81.0 45.1 15.7 123.8 61.2 163.5 111.8 18.6 84.8 170.0 54.1 156.2 109.2 129.8  395.2
JULY eevvvevenvee... 106.9 B84.9 48.6 18.3 123,7 66.4 175.1 129.2 23.1 88.6 177.6 59.4 167.9 120.5 142.6  433.0
AURUSE ...e......... 105.2 85.0 47.1 16.7 125.3 643 172.,8 130.1 21.0 88.3 176.7 59.0 168.5 122.1 139.3  421.1

* Bank of Canada stock was removed from the trading list on July 1l4.
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS

(1926=100)

Number of 5 Gold s Base 3 Total
Stocks 3 $ Metals 3 Index
*1938 J 21 2 3 : 24

x1929 - High 89,7 318.0 127.9
Low 52.7 1575 72.6
x1932 - High 63,1 82,3 64 .8
Low 48.5 42,5 46.8
x1933 - High .9 144 .1 116.7
Low 64,9 68,2 Gl =t
x1934 - High 140.1 167.6 14658
Low {0, 41 12550 107.3
x1935 -~ High 1302 211.7 136,7
Low 104,.7 128.6 114.9
x1936 - High 136,2 322.1 170.3
Low 118.3 20865 135.4
x1937 - High 141 .3 356.5 180,0
Low Sga7 183.1 115.8
1937
January 13%7.5 329.6 174.6
February 139.4 344.8 177.2
March 133.0 340,.5 172.6
April 120,0 288.0 154,11
Mey 111,3 269,3 142.1
June lo:cg 255 oo 134.7
July 109.2 278,9 141.8
Auvgust 112.5 287.4 146.2
September 103.5 224,5 127.6
October 104.3 192.4 121.6
November 113.8 192,4 129.4
December 1 55 213,11 134,.3
1938
January 121.0 241,7 144,1
February 124.3 246.9 147,7
March 111.4 225.3 134.9
April 110.5 229,5 133,9
May 114.1 243.0 139,5
June 119.2 259,5 145.8
July 119.8 282.1 TG
August 123.8 289.2 156,.,0
Weekly Index Numbers
Week ending July 21st 118.6 284.0 149.3

) 1y L 28th 2318 288.6 154.6

i i Avg. 4th 123.6 290.8 156.1

" " t lith 124,.3 293,.3 1isjy &2

ul L W 18th 123.8 285.2 155,.3

" A 1 25th 125.2 294.9 157.9

i » Sept. 1lst 1R22.4 283.1 153.9

" " " 8th 125345 285.6 155.0

o]

Weekly figurss.






WEEKLY AVERAGE PRICES OF 24 MINING STOCKS

JUNE - AUGUST

1938 :

. JUNE JULY . AUGUST -SEPTEMBER

+ 2nd 9th 16th : 23rd:  30th : 7th  :1l4th : 21st 28th : 4th *11th 18th 25th - 1st

$ $ $ $ 3 $ - $ $ $ ¥ $ $ 3 $

GOLD GROUP
Beattie «....... b 1.02 1.09 1.21 1.23 1.15 1.16 1.16 1.21 1.24 1.23 1488 1.22 1.29 ¥ .58
Bralorne ......... 8.95 9.34 9.78 9.95 9.83 9.73 9.55 9.53 9.52 9.59 9.68 9.63 9.54 9.38
Buffalo-Ankerite.. 15.62 16.77 16.38  16.29 15.96 15 .56 15 .83 16.02 16.27 16 .40  16.48 15.85 15.77 15.31
Central Patricia.. 2.41 2.56 2.52 2.59 2.46 2.51 2.50 2.52 2.72 2.69 2.71 2.56 2.57 2.45
Dome ...... . 57.75 59.40 60.00 59.91 x28.67 28.44 29.19  30.27 32.06 33.35 33.88  34.23 33,92 33,52
God's Lake ....... .41 .44 .48 .50 .48 .49 .51 .51 .55 .55 .52 .48 .48 .45
HOllinger «....... 13.87 14 .42 14 .83 14.42 14 .46 14 .53 14.56  14.64 14.98  15.07 15.12 14.98  15.19 15.10
HOWEY oeveevennens .26 .28 .28 .27 .25 .26 .28 .27 .27 .28 .28 .26 .26 .25
Kirkland Lake 1.02 1.07 ¥.08 1.13 1.10 1.13 p s L, 1.27 1.32 1.35 1.32 1.24 1.30 1.19
Lake Shore ...... . 50.02 51.07 51.83 51.08 49.73 50.44 51.67 50.89 52.00 52.62  52.44 52.44 53.25 52.50
Little Long Lac .. 3.60 3.79 3.69 3.78 3.58 3.54 3.58 3.51 3.61 3.59 3,45 3.33 3.53 g.88
Macassa ..eeeescee 4 .44 4,58 A A7 4,92 4,58 4,73 4,62 4,63 4.88 4,89 4.82 4 .97 Sl 5204 L
MeINtyre oeeeenvn. 41.04  42.57 43 .63 42.48  42.02 42.50  43.35 43 .83 44,77  46.12 46 .67 47.19 47.27 47.5¢
Pickle Crow ..... S 4 .55 4,78 4,76 4.87 4,70 4,66 4 .67 4,63 4 .88 4 .85 91328 5.12 5.10 292911
PiONEET evvvvnenns 3.08 3.06 3.08 3,03 3.00 3.01 % .08 2.99 2.98 2.96 2.99 3.00 3.04 3.01
IRERO" o o% o o Tkl o Shellake .58 -56 OL5] .52 .49 .47 .45 .46 .46 .45 .45 .45 43 .39
San Antonio ...... 1.25 1.25 1.30 1.28 1.27 1.28 1.29 1.27 1.27 Y424 1.28 1.27 1.28 1.25
Eaade .. i ie.. s 2.14 2,21 2.18 2.34 2,31 2.28 2.27 2.22 2.22 2,20 2.19 2.07 2.12 2.04
Sylvanite ........ P ) 3.25 3.25 3 .33 3.24 3.34 3.33 3.28 3.33 3.29 3.39 3.38 3.32 3.20
Teck-Hughes ...... 4.59 4.78 4.87 4.87 4.69 4.61 4.55 4.53 4.59 4.54 4 .60 4.63 4.78 4.75
Wright -Hargreaves . 7.35 7.75 7.88 7.76 7.38 7.41 7.51 7.56 7.87 7.86 7.93 7.87 7.89 7.70
BASE METALS GROUP
Falconbridge ..... 5.41 5 .43 5.45 5.53 5.93 6.24 6.17 6.23 6.32 6.16 6.00 5.92 5.94 5.69
Hudson Bay ....... 23.08  24.42 26.02 26 .90 28.50 29 .97 29.19 30.06 30.23  30.00  30.46 29.35 30.31  29.73
Norenda .......... 60.33 62.65 63 .65 65.38 66.04 68.47 67.88 69.52 71.63 7% .05 7% .83 72.15 74.13 72.58

x Split 2 for 1 on June 22.
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INDEX NUMBERS OF DOMINION OF CANADA LONG~-TERM BOND PRICES AND YIELDS, AUGUST, 1938.
{1926=100)
\

The Dominion Bureau of Statistics index of Dominion of Canada long~term bond
prices continued at 117.6 for August. An improved tone was apparent in the earlier part
of the month and the Bureau's daily index rose from 117.3 for the 2nd to 117.9 for the
10th. There followed a period of moderate fluctuation at slightly lower levels until the
30th when the index broke from 117.7 to 117.2 as increased uneasiness over international
friction influenced world markets. Prices in the provincial section were relatively
steady. British Comsols closed 1/8 higher at 74 7/8, while the Dow-Jones average of
selected high-grade United States bonds deciined from 90.37 for the last day of July to
88.47 for the last day of August. The index for Dominion of Canada long~term bond yields
remained at 62.7 and the average yield of the six leading issues used in this index was
3.04. Based on information supplied by Wood, Gundy & Company, Limited., the index for
representative Province of Ontario bonds was unchanged at 66.8 and their average yield
remained at 3.20.

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930-1938.
(From data issued by A.E. Ames and Company, Ltd.)

1930 1931 1932 1933 1934 1935 1936 1937 1938
January eeeecees 99.0 103,11 94,1 103.3 104.6 115.9 113.6 117.7 116.1
Februery .c..... 99,3 103.1 9%4.9 103.4 105.4 114.2 115.0 115.3 116.6
Mareh ..eceeenes 99.9 103,7 96.4 02,1 107.9 1¥8.0 115.5 112.9 1i6a8
April ...e000000 100.5  104.5 96.2 102.9 109.4 114.5 115.7 112,7 117.3
May seecerece... 100.,9 104.0 9.3 103.8 110.3 115.2 115.9 113.8 118.2
June seeeeceeeee 101,00  105,.4 94.6 104.9 110.4 114.2 117.0 114.9 118.1
July eeceeeceese 101.,2 105.3 97,0 104.8 111.1 114,5 118.0 115.1 117.6
Avugust ......... 102,1 105.3 101.0 1i0S5.,6 112,3 114.,8 119.1 115.5 117.6
September ...... 103.0 102,1 1i01.8 105.,7 112.6 110.9 119.1 115.3 -
October ..evee.. 103.2 98<1 103.8 Z0§,0 Ill.l1 130,2 12.4 A4S -
November ¢...... 103.2 97.4 102.6 104.,2 112.2 112,5 117.6 114.8 -
December e...... 103.1 95,5 101.2 103.6 115.2 112.5 118.2 115.6 -

MONTHLY INDEX NUMBERS OF DOMINION CF CANADA LONG-TERM BOND YIELDS, 1930-1938.,
(From data issued by A.E. Ames and Company, Ltd.)

1930 1931 1932 1933 1934 1935 1936 1937 1938
Janueary «...ece. 102.1 93,9 112,7 96,3 93,2 70.9 72.4 64.6 6643
February ...... 101.4 93,6 112.2 96,0 91.0 73.2 70,8 68.4 65.4
MArch seeceeces 101.1 9.9 109.% 97.7 86.1 71.4 69.9 72.7 64.7
April c.iiieene 99,3 90.0 109.8 96.6 83.8 72.2 69.5 73.2 63,7
MBY seoevnccnns 98.4 89.3 109.3 95,0 81.8 71.4 68.8 71.0 61.7
JURE ccveenncns 98,2 88.3 111.7 93.3 82.1 73.4 66,9 69.3 61.8
JULY eececenens 98.0 88.3 107.5 93,5 80,1 72.1 65.1 69.0 62,7
August ..ec.e.n 95.9 88.3 100.% 92,2 77.8 71.6 63.2 68.1 62,7

September LI ) 93-9 95.5 98.7 9254 77e2 79-8 6301 68-3 -
october ee v 000 9306 105'2 9602 9305 79.3 78‘9 6602 6907 —
November ,..ece 93.6 107.7 98,5 94,3 a2 74.5 65.1 68.8 -

December .c.... 93.9 111.7 99,4 95.1 71,3 75,5 64.1 67,4 -

WEEKLY INDEX NUMBERSX 1938

Date Prices Yields
June 2 S0 Glo 0000 0 00 e Y BB C A ¢ J O Tald SalnE 50 0 0 118,0 61.9
9 5600000 0306hDb: Aok ot ~ e ook o Hao S6h a8 o 12843 61.8

16 5 0 0G0 00 O otIe 000k 00 5 06 6 B oe 00 GaN0 50 0 118.0 sk

23 5000600 00G0 0G0 oRdEd TS Ce 00 aohe dhE N8ES 61.6

30 000 0000000000000 TN BN 151852 61.6

July 7 E0.0'0 0 3000 IR, coonoccoo g0l naRiYon 18,2 61557
14 xR ReRenesoNeie 5 o » © 0 (a5 (ok>le)o oNeanetenoloReloRens here » wis 118,0 62,0

21 4% 00 GO 000 e RN T s B S S 175 63.0

28 sheeYeXorsnsial ale orer<)cxsyone)s[erslelore rerelel o5 & ® aNal o e)5) 1o 11760 63.7

Aug. 4 S YRl sliLs sleks] » o o 518 = [SIo|E[E]Gho & (& JOLIEIE BB Texel el e 117.4 63.4
11 D0 0 0,000 op o TR0 o0 0 o' TeTeae T e s b o’ 7.8 62.2

18 D 0 0 00 6.0 o IR PR S NS SO B, "% b U7 62,7

25 0000 oo OB 0000 R H D o S 00 o L1742 62,7

Sept. 1 S TNAN S o SWela) oo ehonuxanol alotole olenole o eRoro Wt ba 117.5 63,0

x Based upen an average of daily figures for the week ending on dates specified.






EACHANGE QUOTATLONS AT MONTREAL, 193,

Notes The noor rates in Canadian Funds woon which thess @worages ar

e bassd, have been. supplied bty the Bank of Canada,

New York . London; France . Belgium .Jtaly ; Gwitzerland; Nether-. Norway . Sweden . Danmark. New London
Funds  .8terling. Franc Eclga -Lkira Franc . lands Krone . Krona : Krono - York Sterling
i Montroal - : . . . . florin . . . : Funds
e go-d pag 200 4.8666 ; .0392 ; 1390 :.0526 . . .19%0 24020 = .268) 22680 ; 2680 .
; 3 9 W 4 9 B v " “ @ 1936 1936
(Monthly Averages)
3938 - July - High 1.003 5.000 0281 <1710 0532 J31L4 «5583 <2513 2576 28232 ' «dany " YL0G0 -~ dngal
oW 1.003 4,528 0277 o2654 05297 22225 <5503 2487 ¢ 2541 <2200 Feb. 0.999 4.994
Average 1.005 4.956 0278 1701 .0529 <2201 <5533 2490 02554 alianig ﬁ%fil iugg; iegg?
z 10 ¢ 7 169 59 455 o 24 ; .22 ¥ ° .
| - Close 1,003 4,942 02717 01695  .0527 <2297 .5504 2479 2542 2201 Yoy Lok  ate
2938 -August- High 15004 4.929 0277 21698 0523 2301 5500 L2477 <2541 2200 gzge ioggi §°8%%
Low 1.001 4.863 20273 »1687 0547 2283 <5450 02643 - 2507 325 B T 1 1cooo ;c097
Everage 1,003 4,897 (0274 sh632 G528 02296 <5678 02460 02524  .2186 Se§%° 1.000  5.039
Close 1.001. 4.863 <0273 168 0527 +2283 <5450 02443 <2507 22170 ok,  1.000 2.897
, Nov, 0,999 4°882
Dec, 0.999 4.904
Aver. 1,001 4,975
A3 1=
Jan.  1.000 4,909
: " ixhrgen- : A : 5 H Union of: : Feb, 1.600 4,855
Spain Czechot +ina : Australia: Brazil: Germamy :Iwndia : China Japan: South : New : Mar. 1.000 4.882
Paseta S5lovaki®: Pesos : Pound :Milreis: Eeilchs :Rupee (Shang»= Yen :Africa :Zealand. bpr, 0,999 4,919
¢ Koruna : (Paper) : : : mark . hai) : tPound : Pound : May 0.998 4,921
Former gold par e P, .4244 4.8666 :..1195 : 2382 1:369C _: Dollar: .4985:4,8666 14,8666 :  __ June  1.001 4,938
) 9 & . 3 - 5 3 By v v July 1.001 4.974
. Aug,  1.000 4,983
1938 - July,-High .0579 .0351  .2625 4,000 <0590  .4064 . 3717 -1871 .2915 4.993  4.032 Sept. 1,000 4,953
Low 0561 .0346  ,2602 3.942 0586  .4027  .3679 <1735 .2873 4.922  3.974 ch " 1.000 4‘954
hverage .0569 .0348 2610 3964 0588 .4040  ,3695 .1834 .2887 4.950 S 997 Y 0°999 4‘991
Close 0577 .0346  ,2603 3.953 <0587  .4029  .3681 -1735 .2877 4.935  3.985 Dec.  1.000 4:999
1932 -August-High .0578 .0347 ol 3.943 .0588 .4030 .3684 .1741 .2873 4,923 3,975 " i123§ 1938
Low .0567 .0316  .2560 34890 .0584  ,4011 .3614 .1615 .2831 4.856  3.922 Sl - S )
Average .0577 .0345  .2586 3,918 .0586  .4023 .3652 .1670 .2854 4,891  3.949 M::.h 2'3397 f-°1g
Close  .0567 .0346  .2569 3,890 .0587 4012 3614 1714 .2834 4,856  3.922 Apr:. 1:002 5:336
June 1,011 5,012
July 1,005 4,956
Aug. 1,003 4,897

t
-
0

4
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1934 - 1938,

Issued by the Standard Statistics Company, Inc., New York

(1926=100)
Total ‘ Industrials Railroads ° Utilities
. 419 Stocks ‘ 347 Stocks 32 Stocks ‘40 Stocks
1934
v August 67.5 76.3 35,3 64.5
September 67.4 76.2 35,4 64,0
Octodber 67.6 76.7 35.9 63.2
Novenmber 68.3 78.4 34.8 60.8
Decenmbér 69.6 80.6 35,9 58.8
1935
January /003 | 8l.9 35,0 57.6
February 68.0 80,1 323 58.1
Mareh 64,6 76.2 28.4 53,.4
April 67.5 78.9 29.4 59.1
May 73.1 85,7 30,9 63.7
June (/ST 87.4 32.4 69.8
July 78.8 91.2 33.8 73.3
August 83,0 95.0 35,8 BO.6
September 85,0 97.5 37.0 81,9
October 85,2 98.5 34,3 81.0
November 93.3 107.4 37.6 20.1
December 95,3 109.2 41.4 81.6
1936
January 100.0 114.8 43,8 97.0
February 106,1 120.9 49.1 102,8
March 108,7 124.6 49.2 102.8
April 108.9 125,3 48,9 101,58
May 101.0 116.2 45.0 94,7
June 105.6 120,6 47,7 102.0
July 109.2 124.3 5047 105.8
August WSO 128.4 53,9 l0s8.8
September 114.1 130.2 55.4 107.7
October 118.7 136,0 58.4 109.1
November 124,2 144.3 57.9 108.9
December 122.8 142,6 54.4 110.6
1937
January 126.0 146.3 55.6 113.2
Feburary 129.5 151.7 57,9 110,7
March 129.9 152,6 62.8 105.7
April 124,5 146.8 60,1 100,7
May 116,3 136.7 57.1 94,1
Juns 113.6 134.0 53.9 91.3
July 117.8 139,.4 52,1 95.9
August 120.5 143,5 50.9 97.0
September 106.4 126.2 42,6 89,2
October 91.4 107.4 35.4 81.3
November 82.9 96.1 3l.4 79.5
December 82,2 95.2 31.2 78.8
1938 -
January 8l.6 95,7 29.0 75.7
February 80,7 95. 28,3 71.2
Maroch 77.9 92,7 25.5 68.5
April 70.7 84.2 20.9 6440
May 73.9 87.4 21.8 69.5
June 73.1 86.4 20.5 69.2
July 88.0 105,3 2%7.3 7645
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