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PRICE MOVEMENTS, SEPTEMBER, 1938.

COMMODITIES:

Despite instability induced by international events, the Dominion Bureau of
Statistics' wholesale index moved from 74.6 for the week ending September 2 to 74.5 for
the week of September 30. The low for the mounth was reached in the week ending September
9 when the index fell t6 74.0. 1In the ssme period the grain index touched a low for the
last five years of 42.8 which compared with 96.2, at the years highest point in January
and 88.4 for the corresponding period of last year. Other commodities to show reductions
ineluded livestock, meats, butter and raw cotton, while advences occurred in coal, chemical
fertilizers, scrap iron and the principal non-ferrous metals. Of the eight major groups
included in the index, four advanced, viz., Iron, Non-Ferrous Metals, Non-Metallic Miner-
als and Chemicals, while Vegetable Products, Animal Products, Textiles and Wood Products
receded.

COST OF LIVING:

A sharp decline in food prices was responsible for a decrease in the Dominion
Bureau of Statisties cost of living index from 84.9 in August to 84.0 in September. The
comparative figure for September, 1937, was 83.6. The food index receded from 80.7 to
77.6 or 3.8 per cent, owing to declines for a lengthy list of commodities ineluding meats,
codfish, lard, butter, cheese, bread, fiour, onions, potatoes and granulated sugar. Eggs,
coffee and canned salmon also recorded moderate decreases. Previous to the decline just
noted retail food prices had remeined extrcmely steady in marked contrast to the downward
movement observable in wholesale pricec since midsummer of 1937. The fuel index advanced
slightly from 85.2 to 85.3, influenced by seasonal advances in coal prices.

STOCKS AND BONDS:

Dominated very largely by the uncertainty of the European political situation,
prices on Canadian stock exchanges moved through two complete cycles during September;
the first between September 12 and 21, and the second and most severe between September
22 and 30. The Bureau's monthly average index of 95 common stocks dropped 6.6 points to
98.6 from August to September. All sub-group monthly indexes were lower with losses rang-
ing from 20.1 points for Industrial Mines to 1.6 for Banks. A quite different picture was
shown by daily indexes for August 31 and September 30, with levels at the latter date
slightly above those a month earlier. The magnitude of the price swings may be gauged by
the general index, which after opening the month at 102.4 dropped to a low of 91.7 on the
27 and closed at 104.2 on September 30, showing all of the recovery concentrated in the
last three days of the month. Mining issues followed a pattern similar to that of in-
dustrials. The monthly index for 24 mining issues was 12.0 lower at 144.0 for September.
The daily index for this series, however, which stood at 151.7 on September 30 as compared
with 154.4 on August 31 indicated that elmost all losses had been regained. Gold and base
metal issues shared almost equally in wide price swings. The daily indexes for the gold
and base metal sub-groups after touching lows of 104.7 and 249.1 on September 27 respec-
tively, recovered to close at 120.0 and 282.7 on September 30. Closely paralleling stock
exchange prices, an index of Dominion of Canada long-term bond prices receded to 112.6 in
the final week of September from 117.2 on August 31 and then advenced sharply to 115.1 on
September 30. The monthly index showed a moderate loss at 116.0 as compared with 117.6
last month.

FOREIGN EXCEANGE: (Quotations mentioned are Montreal noon rates unless otherwise specified)

The heavy flight of London and continental capital to gold and United States
dollars assumed almost panic proportions during the latter half of September, as 1t be-
came evident that a climax in the European situation was close at hand. Exchange markets
fluctuated widely and erratically and sterling suffered repeated drastic setbacks despite
almost continuous support on the part of the British and American equalization funds.

On September 27, the pound dropped to $4.7995, the lowest level since October 1933, mark-
ing a net decline of 6.23 cents from the opening quotation of $4.8618 on September 1.
With the convening of the Munich conference, however, sterling rebounded and by September
30 had risen to $4.8553. Continental currencies generally, followed the course of ster-
ling but latterly the Netherlands florin moved independently. The French franc continued
under pressure and declined from 2.73 cents to 2.69 cents between September 2 and the 27
but closed the month at 2.71 cents. Weakness in the Canadian dollar coincided with the
break in sterling end premiums on United States funds rose intermittently from & low of

5/32 of 1 p.c. on September 1 to 2 p.c. on the 28 but had moved down to 3/4 of 1 p.c. by
September 30.
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REVIEW OF IMPORTANT COMMOLITY MARKETS

WEEAT AND OTEER GRAINS: Grain markets continued in a weakened and unsettled
state during the greater part of September, with the political situation in Europe in-
fluencing to a large extent the trend of prices. The Canadian market was depressed still
further after the swift declines of the previous month, and dropped to new lows for the
season by the end of the first week. As the war scare in Chechoslovakia gripped the
*‘markets, considerable new buying developed and prices advanced noticeably. The near
approach of a European war resulted in a strengthening of prices but these failed to

# hold as war clouds cleared and revealed plentiful world supplies and low ruling price
‘levels.

The ma jority of grains showed but slight differences in their opening and clos-
ing quotations, although experiencing wide fluctuations throughout the month. Wheat
ended slightly lower with the exception of No.l Manitoba Northern which opened at 61 3/4¢
and at September 30 stocd at 62¢. 0Oats and flax declined slightly while barley and rye
revealed moderate increases in their closing quotations over those of the opening days.
Ooats No.3 C.W. moved lower frcm an opening price of 26 3/4¢ to close at 25 1/2¢, while
barley No.3 C.W. advanced from 33 1/2¢ oa September 1 to the mark of 36¢ at the closing.

1937 1938 1938
: September Augus t September
Description (Basis, cash per bushel, Average Average _Average
Fort William and Port Arthur) ¢ ¢ ¢
No.l Manitoba Northern wheat ....cnvcoenczaes 133.6 76.6 63.3
No.2 Canada Western 08t8 ...svcervcsosrsococs 52.1 (512 2915
No.2 Canada WeStern TYe ..vecscreeronccccocse EoRS 39.9 39.6
No.3 Canada Western barley c..eececevrsioseas S92 38,0 34.2
No.l Cansda Western flax .....ccescaccvuncess 175.9 141.4 135.0

FLOUR AND MILLED PRODUCTS: Flour prices followed the wheat market closely and
were generally lower for the month. Increased flcur bookings were offset by a smaller
volume of sales and a reported slackerning in the bakery business. Domestic sales
strengthened for a time, although flour vrices continued to decline until roused to
activity by the European situation, which bvesides advancing prices also sharply in-
creased sales and production. Sales dropped off at the close of the month, while prices
remained somewhat firmer than those of the grain market. The feed market continued strong
at the finish influenced by increased demandwlis lighter offerings and en advance in
feed grains.

1937 1938 1938
September August September
Descriptions _Average Average Average
Flour No.l patent, Manitoba, per barreli, $ $
PUERNSRETERIN ) 33 & =i s\aiie) . s Ner spe) o0 (075 SIE L) Mol & o o & 1o @ 7 .60 6.00 ! @)L
Rolled Oats, Toronto, per 90-pound bag ...... 3.54 2.63 2.45
Oatmeal, Toronto, per 90-pound bag .ecsescess 3,80 3.28 3.10

SUGAR: Routine conditions prevailed in world sugar markets at the opening.
Powever, European news gradually begen to dominate the situation and prices became
irregular in sugar futures. The fear that the"war clause" in the London contract might
become operative caused a great deal of replacement buying at New York., At the same time
raw sugar prices advanced both at New York and abroad. At the month's close, irregular
and nervous markets prevailed, a:d moved in sympathy with the changing European outlook,
with conditiors within the commodity itself having little influence upon the market.

1937 1938 1938
September August September

Descriptions Average Average Average
§ $ )

Granulated sugar, standard, per cwh. at

Montreal c.cceass 5.09 4.80 4.80
Vancouver c.e...e 5,00 4,68 4,70
B.W.I. raw sugar, per cwt., at Montreal ..... . 2,25 2.00 2,02

RUBBER: PRaw rubber prices averaged slightly higher then in the preceding month
of August. The current production aljotment of 45 per cent was unchanged by the meeting
of the International Rubber Regulation Committee on September 12. This created a bullish
factor in rubber markets and resulted in slight price advances. Fowever, reaction due
to uneasiness felt in regard to the European crisis cocincided with a mild setback in
rubber prices towards the end of the month. Indications of successful peace negotiations
at the eclose reversed the downward tendency, and a complete change in speculative senti-
ment produced a firmer trend on the market. The rubber situation appeared in the final
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stages to possess strength of i%self, disregarding the influence of external factors,
and a gradual improvement in rubber consumption as well as a smaller world production
brightened the outlook considerably Icr traders.

1937 1938 1938
September August September
Descriptions: Average Average Average
Raw Rubber per pound, New York ¢ ¢ ¢
{Canadian Funds) .

Standard latex crepe sheets cceveecococennnnn 19.7 17.9 LBl
Ceylon plantation, ribbed, smoked sheets .... 18,6 3 (737 16.3
i LIVESTOCK: With the exception of a continued improvement in calf quotations,

livestock prices moved irregularly lower. Considerable strength was noted in all classes
for the opening week with cattle at Toronto advancing from 15¢ to 25¢ for all grades.
Dullness in trade towards the middie of the month superceded the early advantage and
severe declines were registered in cattle, hogs, and lembs, while calves remained relative-
ly firm. In the final week prices recovered in nearly all sections, the notable exception
being hogs which opposed the general movement and continued steadily lower. Moderate
offerings for tie season, which facilitated clearances at stock yard centres,were chiefly
responsible for the improvement at the close.

(See dates above)

Descriptions: $ Pnlt $
Steers, good, over 1050 1lts. pfr cwt. at i

i Toronto c.... 8,54 7 208 5.93
Winnipeg -c.a 6.81 5,97 5.06
Calvea, good veal, pev cwi. at} Torollto :eces 9,52 8.86 9,57
! AR 5 - 55 6% 1.3 6.84 726
Fogs, bacon, per cwt., at RORDEHE" N . . IR 9.66 9.15
I Winnipeg o..- 9. 1SR 9,63 Sl
Lambs, good handyweight, per MbEamEe)] 4! MW... 8,62 8.80 8,06
cwt. at Winnipeg ee.o i 017 7.28 6,68

EGGS: A firm tone prevailec on the prircipal merkets, with prices during the
first part of the month generally higa~r than on corresponding dates since 1930. Con-
tinued strength was noticed in top grades due chiefly to the scarcity of Grade "A".
Bowever, the rising price of thisg grade resulted in increased activity in the lower graded
offerings, the price for tc) grades having reached a point where the demand for them has
become somewhat reduced. Prices eased moderately after the 15th following a decline in
consumer demand at current high levels. A reduced movement into storage has resulted in
the lightest stock of strvrage eggs for some years. At the first of September stocks were
reported at 8,992,300 dozen, while a vear ago storage eggs eamounted to 10,680,906 dozen.

(see dates above)

Descriptions ¢ ¢ ¢
Eggs, Grade "A" large, per dozen, at Montreal. 38.5 33.0 39.5
Toronto.. 35.9 )L 7 38.4

BUTTER: After a steady opening at Montreal and Toronto, butter prices embarked
on an easier trend. Buyers showed little interest for the most part, eand in addition
unfavourable export prospects tended to weaken the feeling of the market. Receipts for
the month were not heavy, while storage stocks as estimted by the Agricultural Branch
of the Bureau of Statistics were 41,882,427 lbs. at the lst of September, which was
considerably in excese of the 34,504,299 lbs. at the same date a year ago.

(See dates above)

Descriptions ¢ ¢ ¢
Jobbing prices of first grade creamery butter
penpelngd \at Moniieal . i .csecotoesocecersce 2gnl 288 24,3
TR D) e 0 U P i O CLTIP R Ty SHERE 28.7 28539 24,2

COTTON: With consumer demand below that of a year ago, cotton markets turned
weaker, showing a growing need ror business in practically all lines. This was accentu-
ated by the fact that United States mill production had accumilated stocks far beyond
current requirements. Nervousness in “uropean markets was reflected by a falling off of
the export trade, with exporters faced by the difficult situation of declining foreign
exchange rates and a rise in dollar valuation. Prices improved slightly towards the
close, after dropping below the 8¢ level at the middle of the month. FEowever, world
prices continued in erratic movement chiefly due to the gyrations of exchange rates.
Conditions improved with the furthezraice of a peaceful European settlement, which was
accompanied by a rallying of exchaange,

(See dates above)
Descriptions ¢ ¢ ¢

Raw cotton upland middli at New York ST 5
(b ahe ol ) = ng on liew Yolk, per Lby 2.0 8.4 8.2
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SILK: With the Japanese spring cocoon crop reported at a decrease of 10.2
per cent from the previous year and expectations of maintained United States silk con-
sumption, prices moved over a moderate range and resisted fairly well any downward
tendencies. The uncertainties of the market which limited trading in futures were cuus-
what cleared towards the close with word of adjustment in Central Europe. Confidence
was restored and resulted in a resumed upwerd trend in the silk price. Mill takings by
the United States were reported favourable, although expected to be slightly under the
August figure of 38,504 bales. 1937 1938 1938

September August September
Descriptions Average Average Average
Raw silk quoted on a 60-day basis per § % ~ﬁ

pound at New York (Canadian Funds)
SpeCial 8rand XX 85 paCn 20‘22 deniers e e s o 1083 l¢78 1.80
Special grand XX 83 p.c. 13-15 deniers ...... 2.07 1.81 1.83

WOOL: Canadian wool prices remained firm, although & slight drop of 1/2¢ per
pound occurred in Western semi-bright 3/8 blood staple or 56's. A fairly active demand
was noted during the latter part of the month; however, woollen markets, like most others,
were under the influence of the international situation, with mills busy supplying
immediate orders, but featuring a noticeable lack of forward placing. Exports of wool
were reported down this year by nearly 50 per ceat as compared with 1937. United Kingdom
takings have increased considerably, while there has been a decided drop in exports to

the United States.
(See above dates)

Descriptions ¢ ¢ ¢
Raew wool in quantities of 20,000 lbs.
aor more, per pound, f.o.b. Ontaric points -

Eastern low, medium 1/4 blood staple or 50's. 30.0 16,0 16.0
Western semi-bright 1/2 blood staple or
58'5‘60'3 ® 86590080 d 6ot s e s o000 0 25.0 16.5 1695

IRON AND STEEL: Canadian iron and steel markets revealed moderate changes
in business prospects. The mianing industry began to show improvement despite the preval-
ence of slow financing. Tradiag in iron and steel scrap advanced noticeably, with shary
gains in prices for all grades. In addition there has been a continuance of a fai:ly
heavy demand for machinery and tools. The expectation of a substantial increase in orders
for war materiasls has improved the outlook for the industry.

Descriptions (see date§ ahove)
Pig 1ron, foundry No.l per gross tcn, carlots $ $
fIoin. " Selllers ¥ Works . .b dhelecioee 946,00 o6 6 GO0 & 25.50 22.50 22.50
No.l scrap iron, per gross ton delivered
at Canadian foundry .cvecceeceresose T 04 I ST 14.00 11.50 12,00

LUMBER AND TIMBER: Export ‘trade was encouraging with fairly strong European
demand, while domestic trade continued relatively dull. Prices were firm with fir and
cedar sustaining their marked August advances. Spruce and pine lumber prices remained
inert, showing identical averages for the past few months. A weak shingle market followed
the completion of the American gquota and lessened mill production to meet the slackened
business from the United States.

(See dates above)
Descriptions (Price indexes 1926=100)

White pine lumber ...... 3 o R R e e oo s oW o 102.7 102.7 102.7
Spnce] MumBER= s Swie o o o e buele Aokikeks sre ove ol s = s 97.0 80.9 80.9
EPISTSRNIIIEER o 72} cuiaohas 8 o0 007 s (ot 0o PNot Ml Fokarat oo (oRerate, oW 95.2 91.6 91.2
Cedar lumber .veeveecas. o BT 0 I o R R 0 6 5 95.3 92.4 92,4

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
(See page 8 for these data on the base 1926=100)

1937 1938

P
T

Sept. : May ° June ° July ‘ Aug. B Sept.

Building end Construction Materials ...... 140.7 133.4 132.6 133.1 134.4 133.8
BRI 6o 0.0 5 Mot iis. a3 Bkt Bageid BOE LA Bt 143.1 130.9 130.3 131.2 134.2 133.4
Paint MAGerialld « . . .0 VLSRN A Iada 131.5 124.9 122.5 115.9 115.9 115.7
DMEEREN NPRROE o ¢ c.oo o 400 oon sl o albhenesonideds 144,5 141.5 140.9 142.5 142.7 142.2
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. SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS

(1926=100)
s Nomer™ 4 Wearly . :
: Price :Average : Sept. July Aug.; : Sept.
¢ Series: 1937 : 1937 1938 1938 : 1938
Total Index 567 Commodities sececseveceees 567 84.6 =5 (0) 78.6 76.0 74.5
CHIEF COMPONENT MATERIALS CLASSIFICATION
1. Vegetable Products .s.ceocecevsoccess 185 88.4 86.5 74.4 67.0 61.8
ik Animals and Their Products .cccveeee 76 78.4 81.8 78,3 Rewe 76 .4
111, Fibres, Textiles and Textile
Eroduets T tn < saelels o 's s altlrels sxe s e 85 2 AT 617 .2 66,9 615,
IV, Wood, Wood Products and Paper ...... 49 P67 | | iRe e 7 .ems A Q)
Wi Ironang Tcy BROGNCHE wis deksisss ¢ srexs o s » p 1018 105.3 Q.8 98.0 98,2
VI. Non-Ferrous Mstals and Thelr :
BRGHINCTES) folenens-vximsgorsenste oxor Fel s opalsTuate « « 15! 83,8 83.4 70.5 70.0 70! 37
ViI. Non-Metallic Minerals and Their
REANBHES) ok oo dees s SNB0 . a0 Bohdo ac 83 86,6 87.4 86.7 86.7 86 Y
VIII. Chemicals and Allied Products ..... " 7 8l .4 gl.7? 79.4 79.4 rAe )
PURPOSE CLASSIFICATION
Jigs CORSUMEBSI 4GOOAT « « v «iee e sitors » Foicion = 236 2I365) 80.3 AR 4615 76,1
Foods, Beverages and TobacCO seees. : 6 Bt 82.1 79.0 B E] AR
Othert Consumens" Goods Nlacicteeeses MO 78.4 73 77.0 76.9 P
ILI0S BREdNCERS (GO o cenile smbyers 18 S/51a ¢ oia - . 402 8614 (=15 A A oHls ARG 69.0
Producers® Equipment .es.ccoesean ojolo 24 93,8 94,5 95.5 95..9 95.6
Producers' Materials sc.enseenss 2alesan | 2NB BBl 84,9 73.9 69.3 66,0
Building & Construction Materials .. 11l 94 .4 94.3 89.2 1 89,7
Manufacturers® Materials scveecacces 267 83.6 83.3 75018 65.8 62.0
ORIGIN CLASSIFICATION
Total Raw and Partly Manufactured ........ 245 84,3 83,7 s 67.3 65,6
Total Fully and Chiefly Manufactured ..... 322 210)5t8) G145 78,4 77.0 79%8
153 Articles of Farm Origin
(Domestic and Foreign)
A. Field
(a) Raw and partly manufactured .vc.... 95 82.8 79,8 63,4 53,2 47.6
(b) Fully and chiefly manufactured .... 91 83.4 83,0 76.8 g - 71.&
() TR, SRR s v gadismmrailofiaw s d e LI 83,1 81.5 70.6 64.6  60.3
-B. Animal
(a) Raw and partly manufactured v.seee. 46 BOENT 2Bk 2 79.4 20 80.1
(b) Fully and chiefly manufactured .... . 59 7602 78.6 {7518 7AR0 - NPE R
T T R I T S — B o s oxe Pl 79.0 8. 35 2UE 8., 7 76.2
C. Canadian Farm Products
{018 TSI oo PPN s e oo T © o o 0follars ola one 5% 88.3 84,8 65.9 54,9 Sl 42
{155)) AENUEENH oo ShexeEoRaps Y% 1655 aa15 = o o160 & SToge 18 85.0 88.8 80.8 79.7 Skl
Y R . SR T . i o b ainin"s T i 70 £l 86.3 55 64,2 62.4
I1. Articles of Marine Origin
(a) Raw and partly manufactured ....... 5 72.1 84,7 5657 B3B8 TN
(b) Fully and chiefly manufactured .... Tk [plee 73,4 50 70,8 69.9
(c)Iptal ket ihe s, ol = 4 | 16 71.8 76.4 (573 686 = F0.6
111~ Articles of Forest Origin
(a) Raw and partly manufactured ....... 37 94.0 94.9 83.9 84.3 84.4
(b) Fully and chiefly manufactured .... 20 Bl it (Sl 69.9 69.7 69,9
R T e TRt Tehexalo ere 575 o & T 55 000d o 517 77 e T 0 76.4 Tentd  “7bng
IV. Articles of Mineral Origin
(a) Raw and partly manufactured ....... 52 85.2 85.6 8l.2 81.0 81,8
(b) Fully and chiefly manufactured .... 141 91.6 93,3 89,7 89.6 '89.6
MR YIBEAL s J o oilarsns + o) sh MPRRINNAN G 12l o s Vi ISIAGHD 88.8 89.9 85.9 85.8 86,1
IMPORT AND EXPORT CLASSIFICATION
TIDORIGE N, 2 erekohins dXeRers HoPelarss L one e RoTaFeh Hehahs 76 89.8 91.3 82,9 82,7 1 82:5
IBEP OB Y S e B oniare o PRI % S BRerce fooms 70 =Dl Il 80/, 7 7Ok 1oy TG P
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INDEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materials)

(1926=100)
. ‘ No.of * Yearly® L
Commodity ‘ Price ‘Average’ Sept.‘ July ° Aug.‘ Sept.
‘ series ' 1937 f 1937 ‘ 1938 * 1938° 1938
3
Total THREEE - Grt-creotrsssss brer Ml csfs {E & 567 84.6 85.0 78.6 76.0 74.5
I Vegetiabiléd ProdWeTS: .. eri¥ersneiile Sakeys sho o o5 o 135 88.4 8613 4.4 67.0 61.8
T T e e R e P 15 89.2 94.6 73.4 74.9 74.9
BIREEHh, S < e i (575 90 a5 oniY engmerele insasel Vel epbRsie I 4 93.6 101.5 74 .4 Bk | - e
RNIEE S e 4.4 § ¢ 5 3 etevilee § ook SR G 5 84,1 82.3 76wl i A5 (0)
GEIREEAl sl N o i & 65 branhle + o iR B Balfhd o 6 67.8 65.4 64.9 . 64,7 64.8
R RTEIINAR s BT Sa B htakbie o o Lo Tgressre 4 3 o 23 92.6 QQMds B7.5  53.8 45.5
Fleur 'apd Millied Products « . s oo sedso 12 97.1 92.9 8l.4 73.6 64.5
Bakery ProductsS scececos o o A, = 2 Qi 94.0 94,2 94.2 89.7
MEEable 0138 .octvoovroscenrwoneds ;) 8 80.1 oL LaeUL" Sl .
Rubber and Its Products yeecseocesoccces 9 63 .3 .67 89,7 19581 BEB
Sugar and Its Products and Glucose ... 8 86,3 87.8 82,7 82,6 82.7
Tea, Coffee, Cocoa and Spices sesceees 15 79,0 maRd. - PRl 7 | 72s5iaTion 0
MEBABRIRO | oo 0 LI 56 sine s i iy B B e 8 54,9 555 5286 B2xTy =020
WERSINARAES % iiis oo v .om0 37 sxohisns oNBHINERGNE o 1) Sl 13 64 .8 47.1 57.9 45.4 45.0
NUSCEMNEATEONS ' « s ¢ o6 »  svoransis Fasssens s e oo (8 . 22 66 .4 @ 1675, ' 6453 blysi
II. Animels and Their Products .cecoececaecs 76 78,4 81.8 78.3 %6,2 76.4
RUSHBLY PROANCHS" oo oo olois oins shelbilels s s « o 3 16 74,2 9.6 GRS AROLE | Tl
Tl bk col B hgs b et Sl b 9 70,4 64 .3 47.9 47 .9 47.9
BRRG onl BIiE 500 oh oobs ot Voo e il 6 MGl SAGES  BB.6 - B2.,2 65.0
Leather, UnmanUfaectuRad . oo+ o e ol gt ore 9 Qi 100.0 8it 47 (B 83.9
BRObS and SIREEIS, e ool feolanalal o afal e 2 Sl 95.1 89,9 90.0 90.0
ISINEEl SITDCIE" haleeatthe 5 o555 T skt joxs Taks = ef8l'= oo 4 91.3 101075 LSy ol B = | = T T = P |
REREs and -Bauiliiray « «viiassxsatlierc @ @iero sjansso oka o 10 77,9 8dei’ w89.71 SAlv. 81,6
MINEE ‘end TS ‘BROAMCTHS e, sere shers e o's cus7s | 12 a8 A 74.9 73.3 ot
I, S PSPIETTLLE | Wagm iy S § 8.7 .3 61.2 60.0 ©°8.5
e ” TR SRR R e % S e S IR 3 63.2 60 68,81 ~HaB. N oW
III. Fibres, Textiles and
Resaile: BrOANCMIST ¢ s s enerone o s s o o oLl 85 w7 Vil (37712 65,9 GEE
CoBtony, REW Rapedslivesds d s el Gy, o 5 SE ot 2 B 7. 93.9 98,6 207 9 49.3
Cot'tlon. Yapn aid) BHBend wyiwiaeree oo s c oo - 5 83.5 S8 1887 B8, 7" | SERT
Clotstion FAMGCS | Bl «ohrimifes fotlo o o & G o 19 76.9 76.3 72 .0 72.0 72.0
HLE COOME Ftegine Vo < ore-oer sHogelo) fikokene) o Veigo, n 3 84.0 85.0 820 & 827 il
Saidh. (Condhis sl seon o g e = o0 i o B il 93.6 93,5 88,17 86.7 83.7
Flax, Hemp end Jute Products cccconsoes 10 49,8 49.5 44.3 44.4 44.3
R R e ¥ e oy or s, o o e R [ RShayis (61 o re-9) o 9 303 90.2 29,3 13832 . 28U
SN "RERSREA ARG YIBPD 6 o smuele o0 000 500500 2 64.0 64.6 64.6 64.6 64 .6
SHUME I GEEUBNTE §e /¢ S hRs s o o5 axons) s 1o &ini o] s o odkes 2 65.3 65.3 650 63 @ 65.0
SR B N v Pe S 450 o 40 & 61 01% 0.8.5 5 speia o oo 4 47,0 48.0 44.7 A4.7 44,7
Angipkedal SHTk-PROAUCHS o oo o cnso o 5 45,5 42.8 42.8 42.8 42.8
TRl Bl oMb ac h.s.a sisie.ais B4a o o smsiabods B 3 89.3 9027, |ONSBREH Y o SR
IR SRR R f, 0T o Ve oxole dakBharoliss 0 ieic o.5ps s 0 o @ 6 91.0 93.0 Rl 76, 7 ol
Wool Hosiery and Knit GOOAS cecoeoeacs A 89.0 89.7 88,2 88.2 838.2
WoelS BURRKES ol c0iiis e o esreisisage.s 3 iols olehe o 1 101.4 103.1 89.8 89.8 89.8
RECUNCIRO TR (o Fotate.or ek ciorivs el dibne efevemleiire.dl oks 6 83.3 82.8 74.9 3T | e
GRRRSHE. o oL X beid M oo g Tone e bie o ms JeRwr 2 95.0 gigsel,, 97,1 °7.) . 97,1
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: No.of :Yearly

AT

\ Sept.

Commodities : Price :Average :Sept. Aug.
: Series: 1937 1937 : 1938 : 1938 : 1938
IV, Wood, Wood Products and Paper........ 49 e W ¢ 28,7 77.1 77.0
g INEWSIETEENT 13, Gaxansanessvans: 3 B GRIREE 3 axors 3 on 2 58 58.2 68.1 67.9 68.1
i BEMBON EakFIeRer Syerars o, 195, GG xelis &4 2% S5 98.1 96.4 88.4 90.4 89.9
ERIND 3 ol ol weRelner: 1 S S MM 4o 5 T o e 3 84.6 91.5 B 72.0 71.7
PRETIEUTE  ppsdi il eps ol L3 PG & 406 ot . ¢4 10 82.0 83.5 86.7 86:7 86.7
ENCHOE . .so.opdiosso- T TS TR | 77.9 77.9 77.9 77.9 77.9
. Iron end Its Products .eeccecesces-n. 42 191.8 MEELS3 97.8 98.0 98.2
Pig Iron and Steel Billets ......... 3 99.5 101.7 90.2 90.2 90.2
Bttt (MISEs Enodiicts s oeamesanid« oo se 14 L AGST  NNEEEE - SEEN2. ‘105.1 1050
Pipe (Cast Iron and Steel) .v.ocvv... 2 97.9  101.7 97.1 Sl  97.1
S RSN R | - PR | 90.0 91.6 89.7 89.0 - 88,2
T RS TG O o i e L T A, 3 99.1 103.2 97.8 97.8 97.8
B0 R0 0 0 oo O TSP iy O, B 82.8 91.3 60.3 64.7 FORE
INEISIRED SIBIREIOUS, otk s/ ava o o oo sim alosa s s 0 o0 o s 105.4 112.5 1SRG 182505 112415
V. Non-Ferrous Metals and

BEEE ARG ANBITE. o sat oige atiRanias s+ 18 83.8 83.4 770) 55 70.0 {077
AVHUIEATRARTI Ty e cnile o o loso oia) auss ogd B 2 92.0 93.9 93.9 88.3, . 88,3
(I ST GURINTA) VW A 8 3w, &) axs o ) S ppe bl 8 Ve 6 0 & 4 3 i 92.3 100.4 86k 82.7 79.8
Brass and Copper ProductS eesesesve. 6 92.8 94.6 e Al 73.6 74.5
Tadd amnd  Mfz. Brodulells Lo Jekeke v« o 00 s 2 7242 66.3 51.9 49.8 91.9
SHMVET R a®il. Lot oo oo Aot BRI v« fovne 72 i 72.4 72.3 69.4 69.2 69.4
I TNEOBE Lo sirs o smemaraorer- rultils st o o & (25 572 90.6 68.4 68.3 67.8
Zinetand Shs PRegulcts: st i bl . o & 63.5 B .47 45.3 43.6 44.2
SENABIR %8 Faxare axitoe 1.5 Tiolye s OEIORRTAETe Kok il 89,6 92,7 69.5 ekl 72.1

VII. Non-Metallic Minerals and
CRELD EERGIHE. e « - oo Otel - <+ oo 8D 5.6 87.4 86.7 86.7 86.9
Clay and Allied Material Products .. 10 87.9 88.2 84.5 84.5 83.8
BOBIRELY easrex e on bier o iaie S SENOIBRE ¢%Fs 4 .0 2 94.6 96.6 96.6 96.6 96.6
CERYE ek a6 & e o S 92.0 93.1 94.3 94.5 95.6
COKE) vreraiers ittt bkl s | Mo SRUGA s o o o7 s B AL 0 130 L1k NMNsSE) S 1NELAE
MenuifislcbiRed TEHS s oo « 51 sfiianeio e « n o as s 3 99.7 102.0 102.0 102.0 102.0
CEall "Dl EaR i thae: » « o oo B Olorc o 5 i 93.0 94.7 94.7 94.7 94.7
Glass and Its Products ..ceeeececsss 6 84.3 84.0 77.8 74.9 74.9
Petroleum Produéts ....cveveeecenoas 6 7disl 74.8 72.9 72.9 72.9
G s A o D 6 0 O e Do T 2 90.8 90.6 92.2 92.2 92.2
SEIRE Foerex (T R T ons) e o) € e AN 47) as6 (670 o 4 V™ 7/ &l %4 Wik AT 7.7
SR, e -SSR 5o E s+ o SRR w5 - - - 1 96,3 98.1 98,7 98.5 92,0
BRI (rxeianex T R o 5 e SN WY o 955 s 0 <& 3 AN - HRGE - 6.0 LN OLELSS
O T e e NN v Toler e /o) & B e AL, 6 3, o 6 4 4 lpBse  W88.2 100.8 @ 108.8  100.8
(VG M Ky b ¥ dekamiore « + « ¢ « + [T ¢ o R 1 106.2 106.2 99.2 99.2 99.2
SETHNENd (EREVEL 5o oo b s a0 8 91.5 91.4 91.4 91.4 87.8
CRISHed [SHOTE. oo a% o0 ¢ o o0 0 ogassis o lors a o6 3 85.8 85.8 85.8 85.8 85.8
Building Stomne cseesececcironcnoenes 3 64.3 64.3 64.3 64.3 64.3
(ARIIEIOMAO S, (e, - rokehaletios s Toinl oo, HeHaRa-thesnn ¢ 2 2ne 8 758 75.8 76.8 76.8 76.8
VIIY. Chemicals and Allied Products ....... 77 8l.4 Sili7? 79.4 79.4 79.5
Inorganic Chemicals ....... SR A 22 87.6 87.9 87.3 87.3 BRNE
Organic Chemicals ........ P P, 6 86.1 84.5 74 .6 74,6 74,6
Coal Tar Products ...... G S & 92.4 93.4 92.2 92.2 92.2
Dyeing and Tanning Materials ....... 10 106.2 106.6 104.0 104.0 104.0
BXpGEHEE - oimvanesons) oo 005 SRR asve 5o o1 & 75.8 74.7 74.7 74,7 74,7
Railint ‘Mattemdialisl . cms - de . efeoragaie ¢ #6700 o 9 (e i o) 68.5 68.4 68.4
BRHINGE) BREDEREA! ek o5 0 s ieishoht hleitrakei o 2) 72.4 74,1 68.4 68.4 68.4
Drugs and Pharmaceutical Chemicals.. 10 76.1 A4S 5) 74.8 74 .4 74 .4
BT ORESIGRIEITIRL ¢ t0.t0-ske 7o da ol s 0 0 cos W nn Fen oals s o GIENA 10 74.5 74.5 el 5l 82.8 82 .8
INATSITE, GRSEE  axanars s s .o liotenss o o a i s 2 92.4 93.4 92,5 93.7 94.9
ICEED) Brakelire o ons snsmbilonnrs ot S INNYE Coniy © il - 2 91.1 91.9 91.9 91.9 91.9
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IHDEL NUMSERS OF COMMODLT

TR

-

(Classified According o Purpose for which used)

{1$88=100)
3 % vearly: b -
: Price :Average : Sept. : July : Aug. Sept.
: Series: 1937 : 1937 : 1938 : 1938 1938
CONSUMERS' GOODS (GROUPS A & B) ... 236 79.5 80.3 n7.8 7/, 76,1
A. Foods, Beverages and Tobacco ..... 126 81.2 82.1 79.0 76,8 74.3
RemEnazaes . 80 Lk AT Al N, e 9 78.8 78.8 0 7i6r7 77.4
Flour and Milled Products 5 o e il S QR 92.9 81.4 73.6 64.5
Rakeoy Praluadil: i s ¥ i vsaiace cus -2 9. 1 94,0 9.2 94,2 89.7
FiSh ® S 6 5 68 868 * s a0 2R EEC OO S BCEE R 16 74:.2 79.6 68-2 70.5 7501
DR oml ahaaa ™ « - & Dokrin D1 75 - 1 89.2 94,6 Pl 74,9 74.9
Meats and Poultry oceeceeosc R TR (o] 7759 84,7 89.1 84,0 8l.6
Milk and Milk Products eeceees-.: 12 77.8 77.9 74,9 73.3 74.5
Bugar and) Kis BrodueHis i ems csms o 8 86.3 87.8 82+% 82.6 82.7
Vegetables G 8 & 8 B PSP OB RS L e0 SR Qs S 13 6408 47.1 57.9 4504 45.0
Eggs ® 8 94 8 0 C PR B R S0 60N eSS ESSE0 SO a 3 6502 71-6 68.8 68.1 75'7
SR Al roneF T - ieiotdenols Vi o oheth 8 54,9 (55786 5275 Els 5o
MiscelloneoUusS ecevcecosrenceaccsneo 13 78.3 78.0 66.1 65.4 64.1
Re. [(ller Consumers' GoodS i ...csoeess: L1O 78.4 79l A0} 76.9 i TG
Zlothing, Boots, Shoes, Rubbers,
Hosiery and Underwear ....sec.. g 52 78.2 78.4 737 73 .4 73 .4
Household Bouipment aad Bupplies. S8 78,6 79.6 79.4 79.5 80.2
PRODUCERS' GOODS (GROUPS C & D).... 402 86,1 85,9 - | s 9 69.0
C. Producers' Equipment ...oeesec.c. 24 93.8 94,5 95.5 95.5 95.6
. R | S N [ 3 90.4 91.3 91.3 91,3 91.3
L;th Heat and Power Equipmﬂnt
and Supplles | = T P <+ 18 94,5 95.3 96.1 96.1 96.2
T IEEL R P S N e o TSR S 75.8 Ny 7 .7 74.7 Md.7
Miscellaneous ses..... U, Rl I 87.8 89.4 95.3 95,3 95.3
d. Producers' Materials ...s.eesvce. 378 85.2 84.9 73,9 69.3 66.0
Building and Construction J
IRERERTE . S A Paeain. 111 94,4 94,3 89.2 90,1 89.7
BEE b e TR g . o 38 98.1 96.4 88.4 89.6 89.9
Painters' Materials ...seeeee.. 13 74.6 75.6 6646 66.6 66.5
Miscellaneous ..... Voo s Vs lug G 95.9 96,9 85.6 95,7 95.4
Manufacturers' Materials ....... 267 83,6 83.3 71.3 65.8 62.0
Textiles and Clothing ......... 64 2 B 70.5 65.2 65,0 64.9
¥urs and Leather Goods soe..o.. 24 88.9 88.7 66.2 67.3 69.0
For Metal Working Industries... 41 87.8 88.3 75.9 75.6 7643
For Chemicel Using Industries.. 43 9@ 56 90.8 88.7 88,7 88.5
For Meat Packing Industries ... + b2 % N (0] A 94.9 88,2 78.1
¥or Milling and Other Industriés
Thiatries ..... .6 haeend, ... 28 92.6 90.4 67.5 53 .8 45.3
Miscellanecus Producers’
WPORPEALE . , viwat i e d il oat 6B 78,0 71.8 69.2 66.8 64.3
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WHOLESALE PRICES OF IMPORTANT COMMODITIES

x Canadian Funds.

+ New Grade January.

5 : Yearly 3 &
:Average : Average : Sept. : July : Aug. : Sept.
: 1926 o e : 1937 : 1988 : 1938 1938
; : : ey :

0ATS, No.2 C. W. | $ $ ¥ $ ¥

Ft. William and Port Arthur basis .. Bush. .548 «546 «921 e 1 <295
WHEAT, No.l Man. Northern

Ft. William and Pt. Arthur basis ... Bush. 1.495 1.340 1.336 .766 .633
FLOUR, First Patent, 2-98's Jute )

BRSO . . - oo Tl s < o5 o oo - 8.821L 7.725 7.600 6,000 5.170
SUGAR, Br. Indies, Montreal .ceceevss Cwt, 20880 2.250 2,000 2.020
SUGAR, granulated, Montreal ...e..... Cwt. - 5,958 5,006 5,085 4,800 4.800
xRUBBER, Ceylon, ribbed, smoked sheets -

i 70,00 NEVI BIORSIcE o aacr o wekiNokates s Ranalek oRen =R Ib. .488 TGk .186 162 A6
CATTLE, steers, good over 1050 1bs. ' ‘

TOTONEO 4eccosoviecavavecasncascenss CWE, 7.330 7.626 8.540 7,030 5,930 .
H0GS, Bacon !

DRRRTE .. ...50ca0 st tiss o sons ok Cwt. 13,320 9.068 10.520 9.660 9.150
BEEF HIDES, Packer Hides, Native Steers '

FEGONIAGD), oo o o iore sfo e ansie:Soraroiopmss s choxleroneas] o Lb. 135 .160 <175 AEI(0] DB
EDES) Paglker', ‘crops.,, No.l & 1l fJjelb.

B ENIBNEING POLDEE oot olveecessns. LB, +433 .440 <360 360
BOX SIDES B, \ ;

DA Do 5 Jolrlo LR N e e N L0 o Ft. S268 +253 »260 .200 «220
8UTYER, Creamery, finest, prints, v

Y Y O S S PP | TP «390 .280 281 »252 .243
CHEESE, Canadian, old, large,

T T R S SR PR T | P .227 A8k .180 .180 .180
EGGS, Grade "A" Large,

DIRREA] o0 ooiiue ioosotie anlinmsal t N .316 385 330 395
COTTON, raw 1" - 1 1/16"

HEMBBBOR' ogs « «0l0/0 8 Glolegars o aus'a s ojs alalaks nrers T} 0194 136 «109 104 »100

' COTTON YARNS, 10's white, single
S Eaaliery coPs, THLL .oeeioessiossaacn . e .368 #5311 <290 .250 .250
xSILK, raw, special grand XX 85 p.c. .

New York ,  Jo=loMABRiErs 5% s o o oo Lbe 2,106 2,101 1.856 1.378
‘SOOL, eastern bright, 1/4 blood, domestic,

IRGEERICEL o 200 [0S o chokehexohshonslasarase S10) skalal ofe Lb. 306 .292 »300 .160 .160
WOOL, western range, semi-bright 1/2

Elaas | demestisc, TORONHE! «odcseeeasss « EBL 316 « 251 «290 «165 .165
PULP, groundwood, No.l

@ 1e b UL S S5 38 0 0 0 00 a0 2 0.0 O Ton 29.670 24,980 27.440 20.698 20,466
+PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 23,250 23,500 20.500 20.500
STEEL, merchant bars, milad
RTINS oottt S B e stras e, o it ere 00 MESE™ I2LAB0 2/=658. 2, 700", 2980 2.1980
COPPER, Electrolytic, domestic,

Montreal ..... e 8 OO o o - O G Cwt. 15,767 13.886 13.876 10,614 10,793
LEAD, domestic, f.o.b. carlots
METIRRREARIS <o loRekenepcils /4¥o/® o/ us + oTar o6 s apardiors o Cwt. 8,154 5.799 5.317 3,975 4,150
TIN INGOTS, Straits, f.o.b.

IR OGRS PENIoRS ok ok o 45 Foilaa ofo & » sja ofbnalolars b .669 Ab) e «635 «463 465
ZINC, Domestic, f.o.b. carlots

O REEMI VN SF g Sy oW falbNsl oko < s s=s"afs, o ofe aiéeis Cwt. 8,828 5.593 5.438 3,834 3.888
COAL, Anthracite, Toronto, N

LefeD, OROSEE . coiscnveccasrsoncs.. Gifg8 Ton 12,130 -9.965 - 10.008 Aahils 16idce
COAL, Bituminous, N.S.

CUNSERETISNCING. ¢ o sl eRensiisjoxe; o oore §(01cus sasotsghs (v Ton 6.083 5.250 5,250 5,500 9.,500
GASQLENE

757 il IMORED © O 50 oo DD G O e CXT A B D Gal. 253 .159 .160 160 .160
SULPHURIC ACID 66° Beaume

Plloncic 1 © B e o oM T L OO I »oe o Nelt Bon 140000+ L6ACCET WELCREE 117600 B 8(010)0)
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140 140
WHOLESALE PRICE
INDEX NUMBERS ;
1937 AND 1938 100 |[U = s .l o1)
(1926=100)
80 1 80
Cattle, Good Steers

60 ! 60

140 140

120 —E

60 e ; —d | 50

Beef Hides Packer Crops No. I & II Hogs (Bacon) Toronto
(Packer Hides)

40 : i H 4o
120 Jan-1937  Jan.1933 Dec.Jan. 1937 Jan.1938 Dec. Jan.1937 Jan.1938 Dec. 120
100 o B 100

NN
60 60
Cotton Hosiery Yarn
Raw Wool Raw Cotton and Thread
u_o i i ! )+O
100 . : 100
| |
; i
i
80 e T ._ \-..;‘_\ o W e l o i SO
S e Raw Silk
60 e el (=10
)40 ................ 4 ho
Cotton Fabrics Cloth (Woollen) —\/\‘M
20 % : 5 20
Jan. 1937 Jan. 1938 Dec. Jan.1937 Jan.1938 Dec. Jan.1937 Jan.1938 Dec.
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INDEX NUMBERS OF RETAIL PRICZS, RENTS AND COSTS OF SERVICES IN CaNADA, SEPTEMBER, 193C.
(Calculations based on prices for the first of cach month)

The Dominion Byreau of Statistics index number of retail prices, rents and
costs of services on the base 1926=100 fell from 34.9 in August to 04.1 in September. De-
clines in food prices, partially offset by gains for fuel and clothing werec the chief
factors contributing to this result. This marks the first definite reflection in retail
prices of an unbroken downward movement in wholesale prices dating from January, 1938.

. Rotail prices, including foods, coal, coke, clothing, houschold requiremants,
tobacco, etec., declined from 30.3 in August to 7.9 in September. When foods werc ro-
moved from this indox, it recorded an advance from 79.9 to G50.1l.

An indox for 46 food items moved down from 30.7 to 77.6, owing to casior prices
for a lengthy list of commoditics, including moats, codfish, lard, butter, cheesc, bread,
flour, onions, potatoes and grenulatod sugar. Eggs, canncd salmon and coffee. rocordod
gains. Doclines in sirloin beef from 20.6¢ to 27.5¢ and in fresh pork from 27.4¢ to
25,3¢ per pound were indicative of oasicr moet pricos. Dairy butter fell from 26.2¢ to
25.5¢ and creamery butter from 29.C¢ to 23.3¢ per pound. Flour prices, which had shown
a gradual decline dating from midsummer of 1937, rccorded a further loss from 4.0¢ to
3.6¢ per pound, while bread pricus roceded from 6.0¢ to 6.6¢ per pound. Pgtatoes showod
a seasonal decline from 23.6¢ to 21.1g per pecck., Grade "A™ eggs advanced from 34.1¢ to
36.0¢ per dozen, while an average of Grades "B" and "C" was 30.2¢ as compared with 29.2¢
for the previous month,

The fuel index rosc slightly from 5.2 to 85.3 as a result of moderatc gains
in coal prices, offset to some extont by declines in coke,

The clothing index moved up from 73.0 to 73.4. While all types of wearing
apparsl contributed to the advance, the gain was morc pronounced in the case of women's
apparcl than for men's garments and yard materials.Wholesale clothing material prices
wore unchanged for September, 1530, following a s teady decline dating back to September,
1937, and amounting to almost 12 per cent. During the same interval the movemont of ro-
tail prices has been generally upward apart from a moderate reaction in the summer of
1937. This was partially recoversd in September, 193C.

INDEX NUMBERS OF RETAIL PRICES, RE&NTS AND COSTS OF SBRVICKS, 1913-SEPTEMBER, 1933,
(1526100)

- -
. .

s Hebsal 5 Retadl
: : ¥ PRicels " Prices
: 3 : : ¢ Cloth-: Sun- ¢ Index Indox
: Tobal : Pood" : Full *: Remt .dmg . dfios : (Fedis; (Fuol,
¢t Index : Index @ Index ! Index : Index : Index : Fuel, :Clothing,
E 3 2 H 3 :Clothing, :Household
:Household :Require~

.
.

.
.
-
.

: : : tRequire~ : ments,
: : : : : : mments.otek  etc,)
B oo a6 & ne s b 65.4 66.2 65.8 64,1 63.3 66,2 - -
BRI s s css s nees s 124,23  LANNLA RETE 86,5 133.2 104.0 - -
B . . ic..cpaeais . 300,0 MRG0 L 2EETE. WAGG.0 ; USVO S  LALOE 100.0 1OG.D
IR ovsio o:o oinsetihaoveis o 98.4 58.1 SY) 3.8 oS Ts: 9% 9 M=
LSRR 9%.9 98. 969 1 hQRi2 97.4 93.0 .9 pait¥
B . 4 3 ome b nas 99.9 101.0 9B 2 . B2 96.9 95«0 58.9 96,9
B | i Uk bt oa 99.2 98,6  95.7 105.9  93.9 59.4 96,17 94,9
R o Hbeare e 99.6 23 94,2 " 108, 0 82.2 97.4 32.5 87.3
B " it d 7o P 81.3 64,3 91.4 54,17 98,3 94,6 12.6 80.3
BRI ois i MRG58 17.5 63.7 e 1 85.1 67.1 92.6 70.1 76.2
R T 78.6 69.4 87.7 80.1 69.7 98,1 737 Py
BT oiresi s 9.4 70.4 86.8 81.3 69.9 92.2 74.1 7.5
CET PRSP 2.0 78.4 %6.4 8347 70.5 52.9 75.8 7¢.0
1937 September .... 83.6 78.3 84.5 57.3 7343 %3e 9 79:1 79.9
0CtObEr eosens 9%.2 7.9 5.3 39.0 73.3 93«9 T8 % 80.1
November ..... 84,2 78.8 5ol 39.0 T3ad 99 " 7195 20.2
DecComber o...e 84.3 79.1 9.1 29.0 8T 939 .1 30.3
AEBA TeRNARY vess .o %.1 7%.4 8.2 5.0 343 93.9 79.4 30.3
February ce... €3.9 4.3 %6.0 29.0 T} 93.9 Tl 20.3
March .ocoveee 64,2 72.6 8,3 25,0 T8I 93.9 79.6 80.5
SRkl Lies v s 24,3 72.8 26,2 €50 5.7 93.5 ™. 7 £0.5
LT T . 84,2 M. 85.9 90.3 737 539 p il {0.5
sl o3 « o o 84,1 7851 85.1 90.3 1542 $3.0 79.0 79.9
SR oo el & 8,2 18.4 25.0 a3 73.0 93.C 79.2 79.9
BRI, wii 5 indis %4.9 %0. 7 25.2 5043 T30 93.C 30.3 79.9

Septomber .... 84.1 776 85,4 90 3 73.4 §3.C ) S0,
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AVERAGE RITAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA - Cont'd,

HEAT 2 Beef : Bee? 1 Veal .: Nutton ¢ Pork + Pork : Bacon - Lard * BEggs * Bggs 3 " Butter - Butter
and : Sirloin ¢ Chuck : Roast :  Roast ¢ Fresh : Salt :Breakfast® Pure °*° Fresh ‘Grade "B"* Milk °* Dairy :Crea.mery *Cheese
Month :  (Pound) :(Pound): (Pound): (Pound): (Pound): (Pound): (Pound) *(Pound):Grade "A" and .°'(Quart)® (Pound)® (Pound) *(Pound)
: : : : : : : : * (Dozen)*Grade"C" °® : ! :
: : : : L H : : : : (Dozen) ° :
1936
January ceeeceso. 22. 8 12,6 14.1 . ¢ 5 . 2 3
B : TR - S = 38 ay % 8.3 113 8 . 22 B 2.2 Bef . - @t
March «..oco.. i 2.4 Ry 152 22.3 MR 20.1 29,0 16.6 38.1 3.k 10.7 25.6 28.7 20.6
T _—_ 22.9 12,6 138 22.3 il 50 B9 9 28.17 16.0 28.1 23.2 10,17 24.7 256 20.6
. ol i 90 Rl 0o 8.7 23.9 21.2 20.1 28.8 15.9 23.17 19.9 16+ 23.6 26.8 20.4
G oo e o o e oliln 23.0 . 7 18 2 24.2 2l.,2 19.9 28.9 15.6 24.4 20.5 iJ 22,0 25,2 283
. . 23.2 12.5 13.3 23.0 2349 20.1 29.5 15.3 2.2 23.4 10.4 22.3 26.2 y.
August ceceecens " 28,4 12.6 13.1 22.9 22.4 20.3 30.0 15.4 30.1 25.6 10,4 23.9 28.0 s
September ..... My 2.4 B3 T 3 28 5 22.4 20.2 30.8 15.6 3.5 28.5 10.5 25.4 29.6 21.8
BREOLOT « o von o 2049 1252 13.4 Bik. ) 20T 20.3 30.6 151 35.5 29.6 10.8 25.8 85.2 22.4
Novembor sceesees 22,6 1240 13.4 20.7 2,1 19.9 30.0 15.8 43.9 34.3 10.8 25.4 28.4 RELS
DeCember c.cecees 22.0 .8 13.3 20.4 20,4 19.5 29l 15.9 45.6 35.2 10;9 26,0 29.4 22.4
1937
January oo.ooboee p 0y | 12,2 14,1 a5 20.5 18 7 298 4.9 39.6 32.6 10.8 26.8 3.3 22.4
February «c.escco 8.9 12.9 14.9 22.4 70, 2 k99 2940 16.6 31.6 26.3 10.8 £7.0 30.9 22.6
Batrch ......5. s 28,3 12.8 14,8 2. 7 20.5 9.7 28.6 16.6 29.8 24,17 % W » B 5 25. 9 22.4
© R 24,8 13.6 14.3 22.8 20.9 19.6 28.5 16,8 26.8 2.9 11.0 26.9 30.5 g5
T — . 26.9 14,8 B 3 24.0 21.3 9.9 28,6 16.8 25.5 24. 3 11.0 27.3 30.8 0Lk,
e e e oo 20.3 15.%6 14,2 24.3 al.é 19.9 28.8 16.9 25.2 2hed 10.8 25.2 28.5 22,6
AR 29.5 6.2 4.3 24.9 22.6 20,3 29..d 16.9 27.0 22.8 10.8 25.0 289 22.9
BREHSE covenaeoe o 29.0 15,2 24. 3 2.9 23.7 20,6 30.7 16.9 822 26.7 10.8 26.6 30.8 23.0
September ...... 3 27 ui 14.7 14.7 n.7 24.17 21.3 31.8 17.0 34.5 28.8 10.8 2ed 31.4 23.3
October e.ceoeese . 26,8 14,3 4.7 2l 24.4 21.5 .5 L'LJ6 39.2 ed LL. S af, 7 31.5 23.2
November s...... é 25.6 13.8 0 7 22.0 2. 8 2% 0 32.3 1241 44.0 34.3 11.1 26.7 W0 282
December ..oe... " 24.9 i I, 9 gy £5. 9 20.8 31.6 6.9 44.9 p .l 11.3 30.4 34.5 23k
1938
JANnuary scececess 25.1 13.3 s ) 2@L-0 88..1 20.9 30.5 16.4 36.3 33 11.5 30.9 34,7 283
February e.o.e... 25.5  14.0 16.1 22.4 2a.4 20.8 30.3 15,6 38,0 26.9 1155 32.1 36.0 23.3
B ..ol ees . 2541 14.0 k.Y 25.4 2R.i6 20.8 30.4 15.3 32.0 20 11.5 35.0 39.1 23.4
B . ....ovee.. 25,8 14.4 15.6 24,2 3.0 21.0 31.9 15.4 29.0 24,4 el 35.6 39.7 237
- YT ad 26.9 15.1 15.6 25.7 24.3 2l 3 32.5 15.4 25.9 21.9 11.5 30.0 33.3 23.6
s ......... e 20.4 16.1 16,0 25.7 24,0 21.6 324 15.3 5. 9 23.7 118 28.1 31.4 23.8
L. ....... g 25.4 16.1 15.7 2, 7 26.2 22,0 348 15.2 .0 26.7 110 26.2 29.9 23.8
SRR .. .....c.. 23.6 15.3 , 15.6 24.5 27.4 22,8 36.3 15.3 34,1 29,2 11,4 26,2 29.8 2.9
Scptember ..... 'y a5 oy 15.6 24.0 25.0 22.2 34.9 15.0 36.0 30.2 Ll 25.5 26.3 23.6
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= AVSRAGE RETAIL PRICHS OF PRINCTPAL ARV EE OF WOOD IM CANAUL--Conecluded
. : s « s Apples . s Sugar :

Year : - : Rolled : - Bvapor- «  Granu- . Sugar : : .
and . Bread . Flour : Oats . QRice : Beans : ated : Prunes : lated . Yellow : Tea : GCoffee : Potatoes: Vinegar
Month . (Pound) : (Pound): (Pound) . (Pound) . (Pound). (Pound) . (Pound) : (Pound) : (Pound) : (Pound); (Pcund); (Peck) ; (Pint)
1936

BERNETY o vo0ce «de 5.8 3.4 5.2 Te8 5.4 15.4 11.4 6.2 6.1 52,2 36.6 24,2 7.8
FeBruary oce... P 5.8 3.4 5.8 %) 5.4 16.0 E:2 Gs2 5.5 51.9 36.3 25.4 6.9
BRECh oo..codbbee s 5.8 3t 5.1 %58 5.4 15.8 18s 9 6.2 6.1 51.9 36.2 26,2 Zah
< R 5.8 34 | T 7.8 5.0 15.8 140 6sl 6.0 51.8 E ] 26,0 6.9
R o o Sl 5.9 3.4 5.2 7.9 5.0 15.5 16,8 6.1 6.0 52.4 35.8 30.5 7.0
B - dan oo ool 5.9 3.4 5.1 7.9 4.8 15.8 10.9 Gad, 6.0 52.0 35.9 32.3 6.9
B i oo s o P 5.9 38 Sad 7.9 4.9 16,2 10.8 6.1 6.0 449 35.6 -1 7.0
BUBEt .. ... connis 6.0 3.5 5.2 7.9 5.1 i 54 T % 15 6.1 6.0 52.1 35.4 42.8 6.9
September .c.eee.. 6.1 i A 8.0 v 1/ 16.4 Ml 3 6.1 6.0 51.9 35.4 36.8 6.9

B teber ... — 6.1 3.8 5.4 ™9 642 16.5 31,2 (%} 6.0 52.1 35.5 30.6 6.8
Eesllovenber ... .cedee 6.1 3.9 5.4 7.9 6.4 T64 1123 6.1 6.0 52.0 35.5 28.6 6.9

Bcsnber ....snite 6.2 3.9 5.4 8.0 6.7 15.9 M3 6,1 6.0 52.0 35.4 29.4 6.8
3 ' :

BRENETY .o . oo o T 3 6.2 4.0 5a5 7.9 6.9 16.4 11.4 6.2 6.1 52.2 35.2 30.2 6.9
Belruary ..?,oeles 6.2 a8l - 5.0 8.1 18 16.0 Y 6.2 GLL 52,0 35.1 34.5 6.9
ERFEN ..... 0 e 6.3 M3 5.7 fis) 7.5 15.8 11.6 6.3 6.2 52.1 35.6 E1C 6.9
B, . . . Rl R 6.4 4.4 5.7 8.2 7.8 16.1 11.7 6.4 6.3 52.3 35.4 37.0 6.9
B L.......nnd 6.4 4.5 5.8 8.2 7.9 15,7 1123 6.5 6.3 52.4 35.4 33.1 6.9
BRE . coccocvaan - L &7 4.5 5.8 8.2 T8 15.7 bl 6.5 6.3 52.5 35.7 30.0 69
TR 6.7 4.5 5.8 g8 7.8 1S9 m.s 6.5 a3 53.4 35.7 28.0 7.0
BIRLSt ....ceonat- 6.7 447 6.0 8.2 7.6 15.5 1148 6.6 6.4 54.3 9.5 30.6 69
Blbtember . ..c000s 6.8 4.6 6.0 8.2 7.5 15.4 1249 6.6 6.4 54.8 35.9 2T 6.9
Beber ... esese 6.8 4.6 6.0 8.2 T 16.0 112% 6.6 6.4 5515 . 6 21.4 6.9
November .eeeecees 6.8 4,5 5.9 Sg2 6.2 16,8 Y &5 6.4 56.3 35.6 20.1 6.9
BeEsmber ....c 000 6.8 4.5 5.9 8.2 5.9 e Aaes 6.5 6.4 56.4 35.4 il 6.8
1938

January ..... oy 6.8 4.5 5.8 8.1 57 15.7 ka3 6.5 6.4 57.4 35.3 20.2 6.9
February ...... =i 6.9 4.5 5.8 §.2 5.6 15.0 Tlial 6.5 6.4 58.0 35.0 20.3 6.9
BRRRE . .....con00. 6.8 4.4 5.8 2 5.5 15.0 Tei 6.5 6.4 58.1 5.2 20.2 6.8
L ... h 6.9 4.3 5l 8.2 5.4 15.4 11.0 6.5 6.4 58.0 34.7 19.5 6.9
e . - 6.9 43 5.7 8.2 5.4 15.4 10.3 6.5 6.3 58,6 34.8 18.9 6.9
S . oeoioomvene 6.3 4,1 5.7 8.2 5.4 15.3 13,0 6.5 6.3 58,7 34.7 19.7 6.9
- TIFRSSr R B 6.8 &l %“9 8.2 5.3 156 11.0 6.4 6.2 58.6 34.8 20.5 6.9
August ...... Ll 6.8 4.0 5.7 8.2 %43 14.9 11.1 6.4 642 58.6 34.5 28.6 6.8
e benher . ...00 .- 6.6 3.6 5.6 8.2 5.3 15.0 110 6.3 6.2 58.9 35.0 21.1 6.8
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INVESTCRS' INDEX NUMBERS OF COiI4ON STOCKS

The recession in Canadian common stock prices which was initi-ted late in
August, gained momentum in September as tension increased in Central Europe. lLosses were
the most severe since last March, and liquidation was heavy. Subsequent to a slight ad-
vance from 102.4 on September 1 to 104.9 on September 7, the daily general price index for
95 stocks dropped to 94,2 on the 17th. Then a three day rally erased about three-fourths
of previous losses, but did not hold, and the index fell to 91.7 on the 27th. However,
subgsequent to news of the Four-Power Conference, prices again advanced strongly to close
the month at 104.2, almost on a par with the September high. Despite those gains, all
sections of the monthly index registered marked declines. In the industrial section
losses ranged from 20.1 for industrial mines to 3.5 for pulp and paper. Appreciable weak-
negs was also shown for building materials, beverages, oildg, milling and machinery and

'equipment. Utilities followed the lead of industrials with power stocks, communication

issues and transportation showing losses of 6.5, 4.2 and 246 points respectively. The
Investors'monthly price index for industrial, utility and bank stocks dropped from 105.2
in August to 98.6 in September. Industrials were down 10.6 to 162.2, utilities 4.4 to

42,7 and banks 1.6 to 83.4.
MiNING STOCK PRICES

Dominated largely by the European political situation share prices on Canadian
mining markets experienced several sharp breaks and rallies throughout September. The
Bureau'!s daily index for twenty-four mining issues after registering a low of 132.8 on
September 27 rebounded sharply to close the month at 151l.7 as the §our=Power conference
gave hope of a peaceful settlement of territorial problems. The mohthly index for this
geries dropped from 156.0 for August to 14LeO for September. The Zold and base metal sub-
group indexes followed a decidedly similar pattern as senidr and junior issues alike came
under the influence of the European crisis. Monthly indexes for September were 113.6 for
golds and 269.8 for base metals as compared with 123.8 and 289.2 réspectively, for August.
A table of average prices for the weeks ending September 1, and 29, as compiled by the
Dominion Bureau of Statistics, is listed below.

GOLDS

Segt.629 Septe 1 Seﬁto 29 SeptcLl
Beattie brbada i aabad o0 1020 Macassa TR AP L «0 o QL
Bralorne s b4 s b0t b $ 80)46 $ 9n38 MCIntyre Gacbas sbbas $ m-#.Eg $ )4?«5)4
Buffalo=Ankerite .... 12,75 15°81 Pickle Crow ...i.i.s L.y2 4.91
Centr?l P?tricia ahee 2413 245 Ploneer saiis.uaesns 2.65 3,01
Dome ‘'new! » Liare ada 8 8 2 8 :He Reno bl Bedemdsnsod ¢ °
God!s Lake chebienan 9-32 33r25 San Antonio biseisa lc%% la39
BRARERE . ..ilidles 13,1 1B 20  Bealal ... ieaiodis 1.60 2.0
HOWBy L I A N I A o2 025 Sylvani e~ LAt Y. .. 2073 ar- 20
BABElAnd ' Take ...... 1,03 1.19 Teck-Hughes ....... Loy «75
Ehle Shode ..... P 47,08 52,50 TWright-Hargreaves ..  7.10 1.70
Iittle Long lac .... 2.57 3.28

BASE METALS

Pelconbridge. ......s 4,59 B0l  NOBanl ... ... . 66,67 72.58
Hudson Bay ...... % 26.79 29,73

PREFERRED STOCKS
The preferred stock index for Seotember showed the greatest decline since last
Marche It dropped 5.5 points to 81.3 - while the March index was 77.5 as compared
with 82.1 in February. All the improvement which occurred towards the end of June and
during July was cancelled. Twenty-four out of the Bureau's list of twenty-five preferred
stocks registered average declines ranging from $0.2 to $9.7, between August and September.
The average for Canadian Cottons remained the same as for August, viz: $93.5.

Losses during September included the following: Moore A dropped $13 to ilh?,
Massey-Harris fell $7% to $ME, after being as low as $40, while Ogilvie lost $5 to $150.
Canadian 0il closed $§ lower at $110, Canadian Celanese $6 at $89, Sherwin Williams $8%
to $100% and Canada Cement $23 at $91. _

Al though August newsprint statistics were disappointing, Abitibi rallied well
closing the month at $22, a gain of $3 over the opening price after being as low as
$14% on the 17th while St. Lawrence Corporation A closed $+ higher at $16% although twice
during the month it touched $1l. Walkers showed comparative firmmess losing only $1/8 %o
$19, the low for the month being $183. National Breweries eased $13 to $Ul. Simpsonts
gained $2 over the opening price of $76.

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938
(1926 = 100)
Jan. Feb., Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

1929 ...... 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.,6 105.1 102.9 99.8 100.4
Y nis s 49.6 49,6 U47.3 UL7.2 B4.6 58.5 61.9 61.7 6l.0 59.7 59.1 60.2
[ BRI 99.2 100.4 102.6 103,1 100.2 99.3 99.4 101.5 91.0 82.2 82.0 81.0
|, S T §3.0 82.1  Tivh ME:2 -BEL 61.8 87.2 €8 81.3
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INVESTORS® MONTHLY INDEX WUMBERS OF CUMMCN S3TCCKS
(1926=100)
. GENERAL BANKS. UTILIZIES H INDUSTRIALS
Number of o 2 E r ; Tele- E Power E EMachin—E E E : Tex-s Food = E Build- - In-
Securities s 9 s * Trans-; phone ; and ¢ NP  : Pulp T Mill- Oilsstiles: and EBever- ¢ ing E dust -
1938 : Total® Total: Total ; porta-; Tele- ; Trac- ;Totel, amd ': and :ing s+ end + Allied :-ages : Meter-: rial

: = 3 g ool o gnaph, 3 tion 3 ¢ Equip- : Paper : 3 : Clothe Products ¢ ials =+ Mimes

. . 3 . . . . 'm{’«n . . . oi . '3 e .

e 95 . T TUpeY SRSmWE @l - 16 4 Gl g 3t 2 e T3 e D N 045 9 L0
April ecesecsocacescces 1519 TS5 53.2 30.8 109.7 67.1 194.2 114-3 17.5 91,0 244.5 71.3 150.7 131.7 134.1  401.8
Mey eecceseccosessense 112.8 T 52615 3005 109.5 65.9 187.9 108-0 15.7 87.3 234.0 68.1 145.7 131.4 12805 394.8
UG o« ¢ o00aldiaasicniornn s 113.8 778 53.3 9.2 ' “lias 6644 189.3 10643 17.5 B6.5 228.1 674 1492 129.3 1310 4178
JUly coescesssccaccses 114-.3 772 53.8 31.9 IR 6609 190.1 102.4 18.6 B87.0 224.3 668 153.9 131.6 137.2 4285
August cesescssccecano 114.7 79.0 S8l 297 113.2 67¢) -191.4 1030 18.0 89.8 218.9 68,0 @ 1SHeT 135.7 142-5 444 .2
September seccocessses 11945 79.7 54.8 30.2 114.2 70.0 2006 113.6 20.3 93.9 2206 T0e6 1625 138.2 149.7 488.1
October csecescoecoons’ ~126.9 806 59.8 33.4 114:6 Tieq™ Riide3 LTEH3 2404 101.9 23205 T34 1717 13506 162.6 419.3
November occescssvcoecs 131-8 845 62.4 346 116.+5 81.8 219.9 140:4 27.5 1070 233.4 74.4 179.6 143.6 178-2 54€:2
December ceconcocecsso 129:.2 87.7 62.8 34.6 120-4 82.1 212.8 139.4 20,7 1125 21504 73.5 182-3 145.3 )81 -9 540.0
1927 : —
JZNUATY econocoosecosan 137.4 94,4 68-5 38.7 122.0 91.1 222:.0 158.3 372 119.6 289-6 T7.3 184-2 141:-0 137.0 549.3 T
February csccoceosescoe 1424 9607 7301 41.8 125.8 97¢5 2288 163:4 36c7 120.7 2352 T8+5 1882, 13%3 203.5 5867
MArck LecvceBeovecsesa 147:2 25.9 71,0 39«:5 134'2 ga.7 24107 1£68:3 40:»2 12700 24707 80:\2 190r0 141:8 21364 618.2
April seeccoccocsscesco 136-2 94 -0 64.1 35.0 122.0 85,1 224.1 157.5 47:1 117.4 230.4 79.9 182<4 133-4 204-8 538.9
My socccoecevcsosvacs 132-.2 92.7 63.0 32:.8 124.7 400 216c4 1513 38,5 10944 223%.6 77¢5 178e5 128.4 18804 525.8
JUNS ses0ecesocno0s00cs 12954 9203 63,2 32:3 12703 8491 ;lo»sl 14’801 38:2 103-7 220-:2 WPty 17T 13110 17S .6 510.8
JUlY cecccosscesessceo 133.0 0.2 63.9 297 2800 1 88.9 217-8 15840 4008 . 102.0 22266 WG9:7 - ABEsEN 336l 138,7 34T 4
August ecesemncocesene 135.2 89.9 6542 29.9 128.7 904 221.6 151l.2 40.4 952 2236 7965 1820 136.9 192.7 564.2
September e¢cccecoessce ~.118.9 84.9 57.4 24¢8  1R6¢6 78.6 193:3 122.8 29,3 89,1 2053 73.3 167.9 118.3 159.4 470.5
October eeecascoceccecsen 105.8 8l.4 517 20.9 122.9 70.7 1703 104.3 22¢5 69.9 1920 68.0 154.1 105.6 131205 395.0
lNovember coscscoccsces 103.1 79.0 49.6 19.9 1222 6649 166-3 10407 20.4 8001 1932 67.7 1541  115.7 1295 359.2
Nagember : ¢8-coceaceos 103.7 8l.6 49,5 19.8 125:4 660 167.7 103-2 18w 3 82,9 188.0 67.1 15407 114.2 131.9 382.7
LO88
January ceecescsessood 1077 84.3 48.4 19.2 125.6 64.4 177.0 109.6 18.9 87.2 194.9 6403 1587 116.1 138s4 422.6
Fobruary coecosecescos 107.1 81:.8 46 -8 17.6 123.1 63.1 1777 109.3 17.5 88.9 195.2 64.8 159.9 115.0 1314  425.0
Merch esoccnenscoecnsa 992 8065 43:1 1445 120.1 58-2 1640 100.7 14.6 76e5 18le2 60.3 152.0 10l1.3 116.0 387.3
APril ccceseczseeccones 979 80.4 43.7 15.4 117.0 59,7 1€0«5 1032 15¢4 7506 Ef240. 55.0 1SS 106.0 119.4 386.6
H2ay coseessccscnscosso 99.7 80.9 44,5 14.8 12%:8 61.0 163-5 1072 s 7 85.8 17762 5445 BBRe6 1075 122¢5 389.2
Ju?e BN (oloss o (Slersre cie eid 3 100.0 81.0 45.1 15.7 123.8 6.2 1.63.5 19448 18.6 84.8 170.0 54.1 156.2 109.2 129.8 39562
R - A ol el ey el B T i
September csencecccess 98.6 B3.4 42.7 14.1 121.1 57.8 162.% 12006 17.5 78.4 165.0 - 54.3 162:2 108.8 12133 iczzi:%
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS

(1926=100)

Number of f Gold f Base : Totel
- Stocks y I Metals ! Index
1938 : 21 : 3 a 24
X1929 - High | ) 89.7 318.0 127.9

Low 827 15%.3 72.6
x1932 - High 63.1 B2KE 64.8
Low 48,5 42,5 46,8
Low 64.9 68.2 (sf5imat
x1934 - High 140.1 676 143,3
Low 105 '%,): 25100 107.3
x1935 -~ High 131.2 2081857 136.7
Low 104,7 128.6 114.9
x1936 -~ High 136.2 522 il 170.3
Low 118.3 205,5 -135.4
x1937 - High 141.3 356.5 1180.0
Low 99.7 185.1 Bs S8
1937 '
January 137,5 329.6 174.6
February 139.4 344,8 177.2
March 133.0 340.5 172.6
April 120.0 288.0 154,1
May 111.3 269.3 1425
June 105.9 255.0 134,7
July 109.2 278,.9 141.8
Augus't . 112.5 287.4 146.2
September 103.5 224.,5 127.6
October 104.3 192.4 AL 5 ()
November 113.8 192.4 129.4
December 1SIESKS Sl 134.3
1938
January 121.0 241.7 144.1
February 124.3 246.9 147.7
March 111.4 225.3 134.9
April 110.5 229.5 133.9
May 114.1 243.0 139.5
June 119.2 259.5 145.8
July 119.8 2ltmhl 151.1
August 123.8 ' 289.2 156.0
September 1.8 .6 269.8 144.0
Weekly Index Numbers
Week  ending Sept. 1lst 122.4 283.1 153.9
g " 3 8th 123.3 285.6 15550
) | w 15th 113.3 21130 143.9
" y ¥ 22nd 111.9 270.8 142.9
y L g 29th 109.2 258,5 138.2
" W Oct. 6th 1265 288.0 1LEER L
J) e * 13th 120.9 309.7 i 1573

x "eelly firwmres.
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VERILY AVERAGE PRIDES OF 24 diliue

-

S0

JULY - SEPTEMBER

(o S

1933

. JULY : AUGUST 3 SEPTEMBER

. Tth _ lath , 21st , 28th . 4tn | 1lth | 18th ° 25th ' 1st . 8th . 15th ' 22nd | 29th

¥ $ $ $ $ $ $ $ J 8 $ $ $

GOLD GROUP
T 55 T O 1.21 1.24 1.23 1.23 1482 1.29 1.20 B3 1.14 1.07 1.06
Bralornes..ssseseces 9473 9.55 9.53 9.52 9.59 9.68 9.63 9.54 9.38 9.44 8.87 8.83 8.46
Buffalo-Ankerite.s.. 15.56  15.83 16.02 16027 16.40 16-48 1585 15.77 #5331  LSMES 14.40  13.63  12.75
‘Gontral Patricim.... 2.51  2.50 gtz 2.72 2.69 .71 2.55 2.57 2.45 2.49 2.35 2.18 2.13
S - - < on comenc~es 28004 GRS 30.27 32.06  33.3% 33.88  34.23 33.92  33.52 33.82 32.21  3l.19 25.83
B! Dakousiecnecos 1340 W51 .51 +55 -85 .52 48 248 <45 .44 .41 .38 <36
HOllinger.sessseccos 14453  14:56  14.64  14.98 15.07 18.12 498 15.19  15.10 = 15.15 13.84  13.60 13.15
.HOWGYo s LssecrerOoCacC o26 028 t27 -27 928 028 «26 926 25 26 025 024' -24
Kirkland Lake.e.c.se 1.13  1.13 1027 1.32 1.35 1.32 1-24 1.30 1419 1.19 105 1.06 1.03
Lake Shorescessceces 5044  5l.67 50.89 5200 5262 52:4%  5R.44  53.25  52.50 51.92 48.85  48.30  47.08
Tittls Long Lac<esss 3,54  3.58 3.51 3061 3+59 3.45 3432 3.52 2.28 3:05 2.88 2.74 2.57
T 4.62 4.63 4.88 4.87 4.32 4.97 5.23 5404 4.99 4.58 4.20 4.03
MEIntyreseeecceveccs 48.50 4342 43,83 44.77  46.12  45.67  47.19 d9v27  47.54 - @he 45.50  45.00  44.29
Pickle CroWesssceoss  4.66 4,67 2.63 4.88 2.-85 5.22 5,12 5.10 4.9 5.08 4.73 4.42 4.42
I PP T - 2.99 2.98 2.96 2.95 3.00 3.04 3.01 2496 2.87 2415 2065
REHO - ccocaosanrcecas o7 45 246 .46 .45 45 .45 43 .39 .39 .37 +35 233
San Antonic..ceesssn 1.28  1.29 1.27 1.27 1.24 1.28 1.27 1.28 1.25 1.25 1.16 1.12 1.13
e . .ccroueoocs  2.28 | BeEY %.38 258 2+ 29 2.19 207 2-12 2.04 1.95 1.73 1.68 1.60
Sylvanite...eeeeeess  3.34  3.33 3.28 3.33 3.29 3.39 3.28 3.32 3.20 3.18 2.95 2.86 2479
Pock-Hughes.eceoesss  4.61  4.55 4.53 4.59 4.54 4.60 4.63 4.78 4.75 4.88 4.63 4.55 4.44
Wright-Hargreaves... 7.4l 7.51 7.56 7.87 7.86 7.93 7.87 7.89 7.70 .78 7.40 728 7.10
BASE METALS GROUP
Falconbridgesses-ess 6424 6417 6.23 6.32 6.16 6-00 5492 5.94 5469 5.48 500 4.91 4.59
HudSon Bay.eeeeesses 29.97 20419 30.06 30.23  30.00 30.46  29.35 30<31  20.73 29,40 28.10 28,19  26.79
Horandae.esoseeseees 68.47  67.88 69.52  71.63  73.05 73.83  72.15  74.13  72.58  72.70 70.35 69446 66. 67

—L'[-
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INDEX NUMBERS OF DOMINICON OF CANADA LONG-TERM BOND PRICES AND YIELDS, SEPTEMBER, 1938.
{1926=100)

September proved a critical mciath in world affairs and the increasing tension
in international relations was reflected in the Dominion Bureau of Statistics' indexes
of high-grade bonds. The index for Dcminion of Canada long-term bond prices fell from
117.6 for August to 116.0 for September, the lowest for any month this year. For the
first nine days prices were well maintained but outbreaks on the Czech-German border
together with the failure of the Chamberiain-Hitler conversations later gave rise to
increased uneasiness and security values depreciated rapidly. The Bureau's daily index
dropped from 117.4 on the 9th to 115.2 on the 19th. It rose to 116.5 on the 22nd, as
Czechoslovakia modified her stand, but dipped to the month's low of 112.6 on the 28th,
when a peaceful settlement of the Sudeten problem seemed impossible. The four-~-power
conference at Munich and the signing of a peace pact on the 29th produced more optimistic
feeling and the index rose 2.5 points tc 115.1 for the 30th, to close the month with =
net loss of 2.1 points. In the provincial section also, prices moved lower. British
Consols, which stood at 74 7/8 at the end of August, dipped to 65 on the 26th before
rebounding to 74 1/2 for the September close, while the Dow-Jones average of selected
high-grade United States bonds declined from 88.47 to a low of 85.8l on the 27th before
finishing the month at 87,18. The index for Dominion of Canada long-term bond yields
mounted frem 62.7 for August to 62.3 for September, and the average yield of the issues
used in this index increased from 3.04 to 3.17. Based upon information received from
Messrs. Wood, Gundy Co. Ltd., the index fcr representative Province of Ontario bonds
edvanced from. 66.8 to 68.9, and the average yield rose from 3.20 to 3.30.

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930 - 1938.
(From data issued by A: E. Ames and Company, Ltd.)

1830 1931 1932 1933 1934 1935 1836 139647 1938
January ..cecee g9i0 108.1 94,1 . 1083 1046 115.9 118.6 1l1%7.% 11651
Februery .....  99.3 103.1 94,9 103.4 105.4 114.2 115.0 115.8 116.6
March ....ec00 99.9 103.7 96,4 | 102,1 #0%¥i9 115.,0 1158 1&2.9 - LIGsS
April eceeenne 100.5 104.5 96:2 102.9 $99:2 1145 L1167  EIB.7 1.9
MAY coecaccces 100.9 104.0 96.3 105.,8 110.8 115.,2 11649 118.8 118.2
JUnRe seeeseene 101.0 105.4 94,6 104.9 1l1@.4 114.2 117.0 114.9 118.1
JUly eeveessee 101.2 105.3 97.0; B04.8 QML ~ Lidel - BE8S0 EASIL  Li7e#6
August ..., 10R.1 -J00.8 ' Ial-Q 85,6 . MM32.J5) T8 18l 265 LTiF.b
September .... 105,07 Le2ic] BEIL s =Sltsl? « Js2le T oy gr LTeigo) T ANin s 11180
October «....s 103.2 g8.1 108,88 JEBI0 11142 110:2 | 11%¥.1 - 114.5 =
November ..... 103.2 9%.4 102.6 104\B TiB:2 1128 117.6 114.8 -
December ..... 103.1 98:95 1012  AGBJH 11542 M348 - 11BR2 | 11546 -

MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930 - 1938,
(From data issued by A. E. Ames and Company, Ltd.)

1930 1931 1932 1933 1934 1936 1936 1937 1938
January .ece.. 102,1 93.9 112,7 96.3 93.2 7049 72.4 64.6 66.3
February seeee 101.4 9On6r | 1He2 96,0 9l1.0 7882 70.8 68.4 65.4
March seeosaes pUoa e SiLs9 " 108N 9.7 86.1 71.4 69,9 72.7 64.7
April s.ieeesne 99.3 90.0 109.8 96.6 83.8 72.2 69.5 73.2 63.7
MAY covencanes 98.4 88.3 1 1093 95.0 8l.8 71.4 68.8 71.0 61.7
June eceecaene 98.2 B8Ok « a7 93.3 82.1 73.4 66.9 89,3 61.8
JUly ereeccnee ge0 883 107.5 93.5 80.1 72.1 65.1 69.0 62.7
August esecees 95.9 88,3 100.5 92.2 77.8 71.6 63.2 68,1 62,7

September .... 93.9 95.5 98.7 92.4 e 79.8 63.1 68.3 65,3
October .eceee J6.® 145.2 96.2 93,5 79,3 78.9 66.2 69,7 -
November ..... 95,6 107.7 98.5 94.3 77.2 74.5 65.1 68.8 -
December ..... oG Ll1.7 99.4 98 Hlk 71.93 75.5 64.1 67.4 -

WEEKLY INDEX NUMBERS® 1938

Date Prices Yields
July 7 LB B I B I I N B I I I R I R IR O I DN R IR B R ) . % 0 00 118.2 61.7
14 ® 0 8 0 9 % P S o e e @S e ® 8 0 &2 0 0 0 N OB P e N e 118'0 62.0
21 U R I I I I I S I I S I R I R I I I B R Y Y T R I Y RN R I I ) 117.5 63.0
28 LU IR I I I S I I I L I I B L I I B I B I R O B B I N N 11700 63.7
A\’SO 4 LU I I T I I I I B I I ® 3 8 0 8 6 008 B PP e 11'704 63.4
ll R T I I S I S I R B I I I I B R L A ) 117‘8 62.2
18 ® O 8 0B E e e PN LD O e SRR E e 117.6 62.7
25 ® 0% P PO P e B Rt e e el L 0 * e & 0 a0 s e e " e 00 117.7 62'7
Sept' l B O 8 0 08 % 35 0 0 S 50t e P et AN 0 11705 63-0
8 ® 0 ® 8 O O 0 O 0P OO P E0 IO e E NPt e 117.4 63‘2
15 ® 08 B s ® & 909 e e T s ® 6 &8 3 " " s 800 ® 0 % 0 s e e 0 00 116.7 64.0
22 ® 0 6 90 P P st RS Ao LI I I I I IR IR TR I L I Y 115-7 65.4
2 . 0 0 2.0 0% P e e PP e s 2 a2 a0 2 92 08 09 0 LR § ll4.3 68.2

* Based upon an average of daily figures for the week ending on dates specified.
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LACHANBE QUOTATIONS AT MONTREAL, 1937-1938.

NOTE: The noon retes in Canadian Funds upon which these averages are besed have been supplied by the Benk of Canada.

New London France Belgium Italy Switzerland Nether-~ Norway Sweden Denmerk

Former Gold York Sterling Franc Belga Lirae Franc lands Krone Krone Krone

Parities Funds 4.8666 .0392 1001 +0526 «1930 Florin +2680 2680 «2680

«4020

1937 $ $ $ $ $ $ $ $ $ $
September ceevceecen 1.0000 4.9532 «0352 «1684 «0526 «2297 « 5515 «2489 +2553 #2211
BGHEDBEr oeeiscnesoie «9957 4.5535 <0335 «1685 0526 «2301 «5527 2489 «2554 «2211
November sesesessies +9592 4.9908 «0339 «1699 «0526 «2313 «5541 +2507 «2573 «2228
December ceecesasenas 1.0004 4.9985 0340 «1699 «0526 «2313 «5562 2511 «2576 «2231
1938

JENUATY eoscccsssecs 1.0001 5.0003 «0334 »1693 «0526 «2313 «5572 «2512 2577 «2232
February sesscssesce 29997 i Si=8I65 +0329 «1697 «0526 «2322 +«5594 «2520 «2585 «2239
MEERECH (o oniclaie oo 4 aininiain 1.0028 4.9984 «0313 <1693 «0528 «2311 «5570 «2511 «2575 «2231
EORE] «aSessseeesoss 1.0054 5.0061 .0312 «1694 «0529 <2310 » 5585 + 2516 «2580 «2235
Moy eeevececceconsas 1.0082 5.0081 0284 «1698 « 0530 «2303 «5581 «2516 «2582 «2236
JUE sorsvesnncscnes 1.0107 5.0116 0281 1714 «0532 «2314 «5594 «2518 «2584 «2237
JULY naesecsscecncea 1.0054 4.9562 . 0278 «1701 +0529 +2301 «5533 2490 2554 2212
AUgUSt eevncescrseas 1.,0034 4.8970 <0374 «1692 +0528 2296 «5478 «2460 #2524 «2186
September secesceecs 1.0062 448335 0271 «1698 <0529 «2275 + 5428 02429 «2491 #2157

x Argentine
Spain Czecho- Peso Lustralis Brezil Germany Indie China Jepan Union of New

Former Gold Peseta  Slovakia (Paper) Pound kilreis Heichs- Rupee (Shenghei) Yen S. Africa Zesland
Perities «1530 Koruna 24244 48666 21166 mork 3650 Dollar <3985 Pound Pound
Y. -0296 Unofficial ) pal =1 22382 4£.8666 4:8666
EL $ $ $ $ $ $ $ $ $ $ $
September ceececcess (0647 - 0349 <2989 3.9629 x «0639 «4013 »3739 « 2969 «2887 $.9470 3.9950
MEHODAT 50 o vt aieiele a 0627 «C350 «2978 349628 X <0585 «4015 «3740 +2948 «2884 4.5473 3.9947
HISVEIMDET ¢ ¢ « e7e/a olalo sre «0627 «(0351 02950 3.9926 X 00572 4033 «3767 «2943 02907 4.9845 40024’8
December‘ eenosesases 00619 c0351 -2930 3.9988 X 0054“1' -4032 « 3769 02948 02910 4-9922 4‘00310
1538

JBNUATY cceecesvecen 0614 «(0351 «29018 400C2 - 4029 «3775 «295C «2906 449941 4+C325
February cscsssences 20609 »C351 2661 4.0128 «C583 «4C41 »3788 « 2961 «26C3 5.C1C3 400459
March ecececsecssane <583 «3bk «2569 3.99384 «C589 «4035 03774 2834 +2896 449923 40312
EREEE © orcioie 5s sioieis cioie «0579 «C35C «2557 400429 . «0590 «4041 «3762 «2712 2916 5.0004 4.0363
BUEIS « o s oioe 0 s'a0 5700 0 0ie 0590 0351 22630 4.0058 «0590 «4049 «3736 «2410 «2918 5.0018 4.0389
RRE usiers oo 05 00 nioes <0582 +0351 2632 4.0093 «0592 «4070 «3713 «1910 «2920 5.0053 440416
BN s rene) o s ialene's o eiwiore «0569 «0348 «2610 3.5638 -0588 «4040 «3695 «1834 «2887 4.9500 3.9969
August cvcevececaans - L0577 « 0345 +2586 3+9176 -0586 »4023 «3652 «1670 «2854 4.8909 3.9491
September sesecescss «0525 0347 2546 3.8670 0589 «3021 «3605 «1730 .2818 4.8275 3.8%81

, X Free Market Rate.






b 55 ..
MONTHLY INDEXES OF AMERICaN STCCK PRICES, 1934 - 19718.

Issued by the Standard Statistics Company, Inc., New York

(1926=100)
Total : Industrials | Railroads Utilities
H19 stocks , 347 Stocks | 32 Stocks 40 stocks
1934
Septembér 67.4 16.2 5.4 64,0
October 67.6 o % 33.9 63.2
November - 68,3 8.4 34,8 60.8
December - 69.6 80.6 '35.9 5¢.8
1935 8
January 70.1 81.9 35,0 57.6
February 68.0 80.1 32.2 55.1
March 6l.6 76.2 28.4 53.4
April 67.5 78.9 29 L 59.1
May 752 85.7 30.3 637
June i B g87.4 2. 69.8
July 78.8 g1.2 33.8 13.3
Avgust 83.0 95.0 5.8 £0.6
Sep tember 85.0 97.5 37.0 81.9
October 85.2 98. .3 81.0
November 93.3 10%. 37.6 90.1
December 95.3 109.2 1.4 91.6
1926
January 100.0 11k .5 L3.8 a7.0
February 106.1 120.9 4g.1 102.8
March 108.7 124.6 Lg 2 102.8
April 108.9 125.3 Lg.g 101.5
May 10%.,0 116.2 45.0 ql.7
June. 105.6 120.6 47.7 102.0
July 109.2 124, 50.7 105.8
August 113.0 128, 53.3 105.8
September 1141 130.2 55. 107.7
October 118.7 136.0 58.4 109.1
November 12k.2 1443 57.2 _ 108.9
December 122.8 142.6 54. 110.6
1937
January 126.0 146 .3 55.6 113.2
February 129.5 25l | 57.9 0.7
March 123.9 152.6 62.8 105.7
April 124.5 146.5 60.1 100.7
May 116.3 1%, 57.1 gk.1
June 113 174.0 53.9 91.3%
July 117.8 139.4 52.1 95.9
Auvgust 22055 143, 50.9 97.0
September 106.4 126.2 42.6 89.2
October 91.4 107.4 5.4 g8l.3
November 82.9 96.1 71.4 79.5
December g82.2 g5.2 31.2 78.8
1938
January 81.6 95.7 29.0 75.7
February 80.7 5.4/ 28.3 e
March 17.9 92.7 25.5 68.5
April 70.7 gh,2 20.9 64.0
May 73.9 87.4 21.8 69.5
June 73.1 86,4 20.5 69.2
July 88.0 105.3 27.3 76.5
Avgust 9.5 108.0 27.8 15.0
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