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COMMODITIES 
The general rise in comiodity prices proceeded at a mach slower rate during 

October and. the Dominion Lureau of Statistics index of Industrial Materials, on the base 
Augu.st 193100,  showed a smalle; increase from 115.2 for the week ending September 29 to 
118.1 for the week ending Octobe: 27. Reactionary tendencies in the food group, apparent 
following the rapid rise in the first two weeks of September, continued. i -ito October. 
However, both Stable and Manu.facuring Materials advanced, the former moving from 102.7 
to 1014.3, and the latter from 12G tj 1330,  while Food Materials fell from 118.8 to 
115.6. Industrial Material PTice ;O 'he 'cace 1926z].00. rose from 714,7 to 76.6. This 
was the highest point reachl since Cctober 1937- 

The General Wholesale Cerod.ities index increased from 77.9 to  79.0  between 
September 29 and October 	A.vnceu were gsneral in all the major groups, with the 
exception of Vegetable Produces, which rccded slightly under pressure by grains. The 
index for Wood Products has risen shar1y s'.nco mid.-Aus, and at 9142 for the week of 
October 27 touched the highest point since December 1930. 

Canadian Farm Products were off fractionally, easing from 614.5 to 614.14, when 
declines in Field Products proved of more consequence than advances in Animal Products. 

COST OF LIVING 
Sharp increases in fco, prices augmented by unusual seasonal advances in fuels 1  

caused the Dominion Bureau of Statisttoo cost of 1:iving index number for Canada to rise 
from 82.9 on Septomber 1 to 814.7 n October 10 Not since the spring of 1932 has the index 
shown a monthly change of such magni1ade. The food price index moved up from 714,2 to 
79.8 between Septombor and C;obor. Of the 146 food commodities comprising the index 38 
showed gains, notably meats, butter, eggs, flour, sugaz' tea and coffee. Codfish, finnan 
had.dio, bread, evaporated app10 jam poaches and marmalade recorded no change, while 
onions, the only food item to register a decline 9  fell from 14.1 to 3.30 per pound.. 
Widespread increases in prices of coal 	coke resulted in an upwnrd movement in the 
fuel index from 83.8  to 35.1. P.unale changed from 90.0 co 89.9. Although this indox 
has tended steadily downward during the past 3eaLr j 	the decline covering the entire 
period was less than a half of one per cent, 

STOCKS AND BONDS 
The advance in Canadian security prices initiated in the opening week of 

September continued through October, though at a more moderate rate. Closing the month 
at 107.1  the Bureauts coirrpoite index for 95 cormoon stocks showed. an  October net rise of 
5.5 per cent which compared with a 11.5 per cent increase in Septmbcr. All but two of 
the thirteen su-groap inc1ud.o .n the corujosite index shared in the advance, gains rang-
ing between 12.7 per cen for 	and 3.0 per cent for machinery and equipment 
issues. Transportation issues, which liad shorn the necond largest advance in September 
dropped 197  per cent durog Oct;bor to cloce at 1705. Milling stocks were down 1.1 per 
cent at 105.8.  Most sub-group indcxes were well above 1939 opening levels as the month 
closed and in several instances were at new peaks for the past year or longer. Mining 
stocks also were higher, though tond.ing to lower levels as the month cr.d.od. Daily indexes 
showed a not gain of 9.3 per cent for base mtala at 309,2  on October 31 and 6,6 per cent 
for golds at 107,1.  The gonera]. Index for 25 mining stocks was 7.7 per cent higher at 
1146.3 and compared with the monhs peak of 1149.9 tou.ched. on October 25. Unlike indust-
rials and utilities, mining issi..as were still ruling well below 1939  opening levels, this 
being especially neticeable .n the gold. section. Bonds paralleled the rising trend in 
other security markets and a d1y inuex for Dominicm of Canadc. 1onterm bond prices 
moved up from 110,1 on Se- ..3mber 5J t; a high of 113.2  on October 28, where it remained 
for the balance of the r;.otth, A. corrtpending yild index declined from 74$ to 69.6 
during the same interval, 

REIGN EXCHANGi 	atien are M.ortral noon rates unless otherwise specif led.) 
Foreign exehango transac.ti:.n5 were less e:ratc in October. Daily buying and 

selling rates set by the Csn 	crzi.g4v Exch4ngs Control Board for 'terUng and United. 
States funIB remained une;nric... 	gbou4 	m' at $L,143..$4)J7 
respectively. At New York.., 	rte 	to •V4.05  i.'4 early in the morth but 
declined to a low of $3.9 /2 	-e 13th. Hatos were eteaiier in the second half and 
the close at $14.00 was only 2p be..ow t.ht f. 	September figure, Canadian fund-A dropped 
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from $9 15/160 on September 30 o a six-year low of $8 3180 on the 13th, but subsequent-. 
].y recovered to 89 374 on October 31. In continuation of an easy money policy the Bank 
of England announced a second reduction within the month in Its re-discount rate. The 
rate was lowered to its pro-war level of 2 per cent on October 26, which compared with 
a peak of Ii. per cent in September. An eight year tie between sterling and the Japanese 
yen was broken in the last week of October when the yen was linked to the United States 
dollar at $23 7/16 per 100 y-en0 

REVIEW OP ICRTANT COMMODITY MARKETS 

WHEAT AND OTHM GRAflS: CaBh grain prices, Port William and Port Arthur basis, 
moved lower in October with declines in coarse grains being relatively larger than tho.e 
for wheat. A mid-month rally in wheat carried quotations for No.1 Manitoba Northern to 
72 i/se per bushel on October 17. Prices subsequently declined from this level and the 
close at 69 1/80 indicated a not loaB of 1 7/8 for the month. Closing quotations for 
No.2 at 6 1/11.0  per bushel and No.3 at 66 3/90 showed net losses of 1 1/9 and 1/80 
respectively. Pinal October quotations for No.1 Manitoba Northern were 7/80 per bushel 
below the minimum set by the Canadian Wheat Board for the current crop year, while No.2 
and No.3 Northern were l/Ø and 3 7/0 above minimum quotations set for these grades. 

In the Argentine the new wheat crop was reported to have received a setback 
in October according to a Government report which stated. that "the current crop was 
only slightly better than fair." It was also reported that the Argentine Wheat Board 
fixed an official buying quotation for wheat of 6.50 pesos per 100 kilos at Buenos Aires. 
This was slightly below last year's figure of 7.00 pesos per 100 kilos. According to 
Broomball' a report the new Australian wheat crop was expected to average between 150 and 
175 million bushels. A fixed price of 4 shillings (Australian) per bushel was currently 
being paid to the farmer. 

Flax led the decline iii coarse grains 1  Noel d. dmpping 140 per bushel dur-
ing 	month to $1660. Barley, No.1 feed was off 1 7/9 p' bushel at 4O 1/20  while 
Oats, No.2 CAij was doWn 1 1/4 to 32 l/i.0 per buahele The decline in rye quotations 
was relatively small, No.2 C.L showing a loss of only 3/40 to 59 1/20 per bushel. 

1938 1939 1939 
October September October 
Average Average Average 

escription (Basis caBli per buehel, 0 0 0 
Tort William and Port Arthur) 

No.lManitoballorthernwheat............... 61.5 73.9 70.3 
No.2CanadaWesterncat................... 28.1 36,7 32.8 
No.a Canada Western rye .... ............... . i1.O p6.5 6o.4 
No.lfeedbarley ...... ........... .......... 35,8x 45,3 42.0 
No.1 Canada Western flax ................... 132.7 166,1 167.9 
x This price was f or No.3 C.W. barley. 

_AND OTHER 	Reflecting comparative steadiness in the 
domestic wheat market flour quotations showed little change in October. At Toronto 
No.1 patent remained stationary at $5.40  per barrel while at Winnipeg quotations on a 
similar grade dropped from a mid-month peak of $5.50  per barrel to the opening level of 
$5.4O. Large supplies of Ontario winter wheat flour depressed quotations from $4.60 
per barrel at the end. of September to $3.50  by the third weOk of October. Spring wheat 
millers reported business in tho domestic market quiet, the heavy buying of the previous 
month having fully coverod immediate needs. Export demand was, however, reported to be 
the heaviest in years. At London it was stated the Ministry of Food had taken over all 
available flour and had also f:xed a basic price of 22s. per sack of 280 pounds, deliver-
ed for imported flour. Canadian erport flour would be delivered at that price while 
higher grades would sell at customary differentials over the export grade. Flour export. 
from Canada in September totallod 416,553 barrels against 319,739 barrels in September 
1938. Closing prices at Toronto f or oatmeal at $3.00  per 98-pound beg and rolled oats 
at $2.35 per $0-pound beg indicated declines of 100 per bag below final September levels. 
Plentiful supplies in mi1lfood.s induced, moderate price declines. Bran finished the month 
$1.00 per ton lowor at $23.25 Montreal rate points,while shorts on the same basis was 
off $2.00 per ton at $24 0 25. 

(See above dates) 
escription $ $ 

Flour, No.1 Patent, Manitoba., per barr1 
at Montreal 5.03 556 5.1O 

Rolled oats, Toronto, per 80-pound. bag .,... 2.45 2 q 51 2.37 
Oatmeal, Toronto, per 98-unci bg 	a....., 3.10 3.16 3.02 

RUBBER: Comparative 'teaesa featured the raw rubber market at New York 
during October. A mid-month decline in standard, thick, latex crepe sheets was later 
followed by a recovery which brought q,uotations for this grade back to close at the 
month's peak of 22 7/80 per pound, delivered at New York. This compared with a quotation 
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of 22 1/40 on September 30. Bibbed smoked sheets, on the same basis, finished the month 
at 20 3/140  per pound for a not loss of 1/14. The Bureau's weekly raw rubber index, 
following its sharp jump in September remained comparatively steady during October, 
showing a loss of 0.8 at 1475.  An advance in prices for 	and women's rubbers lifted 
the sub-group index for this series from 60.3 for the week of October 13 to 66.7 in the 
following week. United States raw rabber consumption totalled 50,150 tone in September 
compared with 140,l8 tons in September, 1938, while stocks on band. amounted to 150,171 
tone against 268,09'4  tons a year ago. 

DescriDti on 
Raw rubber, per pound, New York (Canadian 

funds) 
Standard latex crepe sheets .. ,.,... 
Ceylon plantatiCn, ribbed smoked sheets 

1938 1939 1939 
October September October 
Average Average Average 

0 0 0 

19,2 25.3 24.5 
17.2 214.1 22.8 

LIVESTO; Prices of all c].asses of livestock except lambs averaged lower in 
October than in September. Steer and hog price averages moved down about 2 p.c. each. 
Lambs advanced approximately 2 1/2 p0cc while veal calves at Winnipeg fell approximately 
8 p.c. but averaged more than 2 pc hIgher at Toronto. Runs of livestock were relative-. 
iy heavy and at first markets eased, but later strengthened to close in many instances, 
above opening levels. Shipments of cattle to the United. States under the fourth quarter 
quota were heavy with markets there showing an easy tendency. Latterly, the Canadian 
market was supported by rtng domnd for feeder and stocker cattle. Losses for bacon 
hogs during the first two weeks ranged from 130 at Toronto to 500 per cwt. at Montreal, 
but these amounta were more than recovered following the e.nno - :ement of higher British 
prices for Canadian bacon. Between the weeks of October 6 and 26, Canadian bacon in 
Great Britain rose from 92s. per 112 pounds to 108s. 

(See above dates) 
Descriptions $ $ $ 
Steers, good, over 1050  pounds per cwt. 

at Toronto 	. ....... .70 7.15 7.14 
Winneg ....... 1'.83 6.50 6.02 

Calves, good veal per cwt. at Toronto ....... 9.57 9,92 lO.]. 
Winnipeg ...... 6.66 8.314 7.66 

Hogs, bacon per cwt. at To:ono 	....... 8.01 8.60 8.57 
Winnipeg ...... 7.80 s.146 s.16 

Lambs, good handyw'eight, per cwt 
at Toronto ,,..... 7.64 9.13 9.27 

Winnipeg 6.52 8,11 8.11 

BUTTER: An average puce for creamery butter in representative Canadian cities 
rose from 27.10  in September to 29.1 j..er pound. in October. Throughout the month, trading 
was quiet as dealers were interested, chiefly in supplying  immediate requirements. Offer-
ings were light and there was little selling pressure apparent. Cold storage holdings 
of creamery butter were reportel by the Agricultural Branch of the Dominion Bureau of 
Statistics at 55,923,()3 pounds on November 1 compared with 62,1465 ; 601 on the same date 
1938 and 56,966493 pounds on Ocber 1, 1939- 

(See above dates) 
Description 	 0 	0 	0 
Jobbing price of No.], creameryprints per lb. 

	

at Montreal... 	214.3 	27,8 	29,0 

	

Toronto ... 	238 	27.7 	29.2 

EGGS: Canadian egg markets, except for Vancouver, showed decided strength in 

	

October. Advances on the mon.i'1 	over 	90 per dozen for grade "A" at eastern 
points but in the west the rise was considerably less. Except in British Columbia, re-
ceipts of fresh grades continued to decline but the scarcity was relieved to some extent 
by shipments of medium and pu1le eggs from the Pacific Coast. There was a continuous  
movement from storage but this d.d nu' reach proportions the trade had expected. As 
shown by the Agricultural Branch of the ftminion Bureau of Statistics co1. storage hold-
ings moved down from 7,171,000 d.sn on October 1 to 14,627,000 dozen on November 1. 

Deecripin 
Eggs Grade "A" large per lozen 	sal. 0 , 

(See a'bove dates) 
0 	0 	 0 

	

1414.5 	37.6 

	

142.5 	3145 	39.8 
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COTTON: Raw cotton, upland middling, spot quotations at New York, eased to 

a low of .70 on October 9th but subsequently strengthened to finish unchanged from the 
opening level of 9.90 per pound. A United States cotton crop of 11,9 28,000 bales was 
forecast for the current season which compared with 11,9 143,000 bales ginned in 1938  and 
a ten year 1928-37 average of 13,800,000 bales. World mill takings of United States 
cotton, excluding europe, f or which no statistics were available, totalled 1,292,000 
bales for the four weeks ended. October 27th compared with 707,000 bales in the previous 
four weeks. Cotton bale openings by Canadian mills totalled 22,665 in September against 
a 1939 peak of 214,1406 bales in Augus.. 	Total openings for the nine months ended 
September 30th were 171,616 bales or approximately 5 per cent above the corresponding 
193$ total. 

	

1938 	1939 	1939 
October 	September 	October 

1)escriDt ion 	 Average 	Average 	Average 
Raw cotton upland middling at New York 

per pound (Canadian funds) ................ 	8.7 	9.7 	9.8 

LU1ER AND TIMBER: September advances in lumber prices, f.o.b. mills, were 
further extended in October. Recording the first noteworthy price change since March, 
1937, various pine specifications were increased. between $1.00 and $2.00 per thousand 
in the latter half of October. The weekly composite pine index closed at 106.6 compared 
with 102.7 at the end of September. Price advances of $2.00 per thoueand for spruce 
lumber lifted the index for this sub-group from 88.7 for the week ended October 13th to 
93.3 in the week following. Mill run hemlock, 2" and 2" culls moved up $1.00 per 
thousand in the same period, bringing the index to 763 ,  Increases in fir dimension 
and fir flooring raised the fir index to 100.0 in the third week of the month. Hardwoods 
remained unchanged. Both the domestic and export markets continued to show improvement, 
with September lumber exports out of British Columbia ports approaching record levels. 
A preliminary September figure showed British Columbia shipments to all destinations at 
almost 11414 million feet, board measure, of which approximately 115 million feet went to 
United Kingdom ports. Demand for shingles from the United States continued good. 

(See above dateB) 
DffiBcription (Price Indexes 1926100) 
Whttepinelumber 	.... ....................4d4 1027 102.7 102.7x 
Spruce 	lumber 	. . . . . . . . . . . . . . . ........ . . . . 	. 9147 88.7 93.3 
1'ir 	lumber 	.......... • 	. . . . . . . . . . 	. . . • a a . a a 90e2 98.3 100.0 
Cedar lumber 	. . . . . . . 	. 	. . 	. . . a. . a 	. . . 	a a 9$40 125.5 125.5 
x flnal week of October 	10666 

OO??ER: On October 5th United States domestic copper producers raised quote.-
tions to 12 1/20  per pound delivered Connecticut Valley basis. This advance was 1/20 
above final September figures and followed several days of split prices. While official 
copper statistics were no longer available indications pointed to further heavy consumer 
demand. Good export inquiry was also reported from Japan and several South American 
countries. In Canada agreements were consummated between seven Canadian base metal 
companies and the British Ministry of Supply Mission whereby these producers would supply 
the United Kingdom with 1420,000,000 pounds of copper within the next year. This amount 
represented approximately 80 percent of the current annual output of these contracting 
units. Domestic copper quotations held steady during the month at $11.15 per cwt,., 
f.o.b. Montreal, 

(See above dates) 
Description 	 $ 	$ 	$ 
Copper, electrolytic, domestic, per cwt., 
f.o.b. Montreal 	 11.58 	11.27 	11.15 

BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926l00) 

1938 	1939 

Oct. June : July 	Aug. 	Sept. Oct. 

Building and Construction Materials ...... 131.3 13 2.0 132.2 1314.7 136.5 
I umber 	............ ....................... 133.14 13 6 .7 137.0 1 142.7 11414.1 N7-1

8.0 

Paint Materials 	.......... . ....... . 115.9 115.14  1114.8  115.0 1221$ 123.7 
Miscellaneous 	.............. 	....... 	..... 136.6 1314.9  135.1  135.1  136.1 136.14 
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SUMMARY TABLES 07 WHOLESALE PRICE INDDC NUMBERS 

(1926=100) 
No.of : Yearly 	: 

Commodity 	: Price : Average : Oct. : Aug. :Sept.: Oct. 
Series : 	1938 	: 1938 : 	1939 :1939 	: 1939 

Total Index 567 Commod.ities 567 74.1 72.4 78.2 793 
CHIDP C0)IONENT MATERIALS 
CLASSIFICATION 
I. Vegetable Products 135 73.8 6o.$ 58.8 69.4 68.1 
II. Animals and Their products 76 6.7 74.8 7O4 77 0 5 79.9 
XII. Fibres, Textiles and Textile 

products 85 6.5 66.7 665 72.1 74.9 
IV. Wood, Wood. Products and Paper 11.9 77.5 76.9 78. 11. 82.5 83.6 
V. Irou and Its Products 114 100)4 98.1 97,4 99.3 100.6 
VI. Non-Pe'rous Metals and Their 

Proi.ucts 18 70.9 73.0 69.9 714.5 74,9 
VII. Nor.-Motallic Minerals and Their 

Produ.cts 83 86.7 86.5 $14.3 814.6 86.1 
VIII. Chemicals and Allied Products 77 79.9 79)4 77.6 80.9 $1.5 
PURPOSE CLASSIPICATION 
I. 	Consumers' Goods 236 77.2 75.2 72,8 77.2 79)4 

Foods, Beverages and Tobacco 126 77.1 73.0 70.1 77.0 78)4 
Other Coneumer' Goods 110 77.2 767 74.6 77)4 80.1 

II. 	Producers' Goods 1402 75.8 68.3 66.7 7144 74.0 
Producersi Equipment 24 95.1 95.3 94.9  95.7 96.14 
Producors 	Materials 378 73.7 65.3 63.6 71,7 71.5 
Building and Construction Materials 111 89.1 88.0 90.3 91. 92,5 
Manufacturers' Materials 267 71.1 61.5 59.1 68.)4 67.9 

ORIGIN CLASSIFICATION 
Total Raw and Parly Manufactured 245 72.7 65.1 62.8 70.7 71.2 
Total Fully and Chiefly Manufactured. 322 78.2 711.7 72.8 77.5 78.8 

I. 	Articles of Farm Origin 
mostic and 	'oroign) 

A. Field 
(a) Raw and partly manufactured. 95 63.0 146.9 414,5 56.7 55.0 
(b) Fully and chiefly manufactured 91 76.5 70.1 68.5 73,7 74.6 
(c) Total 186 70.3 59)4 57.14 65.9 65.6 

B. Animal 
(a) flaw and partly manufactured. 146 79.8 79.14 7)4,9 81.1 814.7 
(b) Fully and chiefly manufactured 59 7)4.3 71.8 68.3 75.2 77,7 
(c) Total 105 76.7 75.1 71.2 77.8 80,7 

C. Canadian Farm Products 
(1) Field 52 690 53.6 148.2 53.6 51. 11. 
(2) Animal 18 81.3 81.0 75.6 $2.0 86.3 
(3) Total 70 73.6 63.8 58.4 64.2 614.5 

II. 	Articles of Marine Origin 
(iTa'artfy manufactured 5 65)4 76.3 58.8 68.0 80.5 
(b) Fully and chiefly manufactured 11 72.0 70.6 69.1 78.7 79.3 
(c) Total 16 70,2 72,1 66.3 75..8 79.6 

XII. Articlos of Forest Qrigin 
(Raw and partly menufactured. 37 85.5 $414 88.3 91.8 9.3.9 
(b) Fully and chiefly manufactured 20 69.9 69.8 69.1 73.6  74,0 
(c) Total 57 77.2 76.6 78.0 $2.1 $3.3 

IV. Articles of Mineral Origin 
and 	manufactured 62 81,5 82.0 8000 81.3 82.0 

(b) Fully and chiefly manufactured 1141 90.5 89.2 87.7 88.9 90.1 
(c) Total 203 86.5 86.0 814,3 85.5 86,5 

IMPORT AID EX2011T CLASSIFICATION 
Imports 76 83.1 82.5 8006 88.7 90.6 
Exports 70 70.9 61.5 59.9 68.]. 67,9 



• 	
• 



V 

- b - 

IND8X NtJMBERS OF COMMOI)ITIES 

(Classified. According to Chief Component Materials) 
(1926=100) 

No.of Yearly 
Corsrn3dity 	: price : Average: Oct. : Aug. 	Sept. : Oct. 

Series 	1938 	1938 	1939 	1939 	1939 

Total Index 567 78,6 74.1 72)4 78.2 79.3 

I. 	Vegetable Products 135 73.8 6o.S 58.8 6s,4 68,1 

Fruts 15 10.3 71.2 75 , 7 83.]. 89.8 
Fresh 1. 69.8 71.2 77.6 85.6 9)4.3 
Driea 5 78.9 78.0 75.6 86.0 87.0 
Canned. 6 65.0 64,7 64.7 65.3 65.11. 

Gratns 23 68,1 
2..'2 

39.1 53,14 51.0 
Flour arid. Ml1ed Products 12 SOO)4  56.9 72.0 
Bakery 	rouct8 2 91.14 85.3 814)4 g14.,14 8)4)4 
Vegetable Oils 8 61.2 57.6 56.6 69.7 75)4 
Rubber and Its Products 9 59.9 57.5 60.3 62.5 64.1 
Sugar and Its Products and. 
Glucose 8 8141 82,5 87.2 88.5 914.14 

Tea, Coffee, Cocoa and Spices 35 73.9 74,3 72,4 85.9 90.3 
Tobacco 8 51.3 52.5 145.5 145,5 145.5 
Vegetables 13 51.5 149.5 56.6 59.9 59)4 
Miscellaneous 22 66,3 61.7 55,14 61,3 62,7 

II. 	Animals anci. 	heir Prod.ucts 76 76.7 74.9 70.14 77,5 79.9 

Fishery Products 16 71.9 74.9 67.9 77,9 
Furs 9 53,2 47,9 51.1 50.2 50.2 
Hides and Skins 6 64,8 714,8 6144 95,3 123.7 
Leather, Unmanu.factured. 9 85.0 83.9 82.8 914.1 103.1 
Boots and Shoes 2 91.2 90,14 90.2 93,7 100.1 
Live Stock 14 82.0 73.0 79,3 83,7 86.9 
Moats and. Poultry 10 79.2 74,9 7506 81..1 79.14 
Milk and Its Products 12 75.14 74,5  65.5 75.6 78.8 
Fats 5 58,8 55.14 143,7 55,7 58.8 
Sggs 3 6(.5 79.8 57.8 66.8 72.8 

III. 	Fibres, Textiles and Textile 
Products 85 67.5 66.7 665 72.1 714,9 

Cotton, Raw 2 52,0 52.6 54.5 6307 58.2 
Cotton 	arn and Thread 5 51,2 81.2 80.6 S1.4 82,3 
Cotton Fab:ics 19 72.2 71.1 68,8 72,2 73.3 
Knit Goods 3 52,5 81.9 81.0 82.8 84.3 
Sash Cord 1 85,3 83.7 83.7 89,5 89.5 
Flax, Hemp and Jute Products 10 11.7.9 46.8 147,1 50.14 62.2 
Silk, Raw 9 27,6 29.9 14203 52.6 57.14 
Silk Thread and Yarn 2 64,6 64.6 63.2 63.7 68. 
Silk Hosiery 2 65.1 65.0 62,0 68)4 72.3 
Silk Fabrics 4 44,6 44,7 52,9 63,7 69.0 
Artificial Silk Products 5 42,8 142.8 142,8 14208 115.0 
Wool, Raw 3 53 , 7 53.9 53,9 63.0 88.2 
Wool Yarns 6 773 75 , 5 73.8 90.5 90.9 
Wool Hosiery and Knit Goode 5 88.5 88.2 87.9 91.9 914.5 
Wool Blankets 1 91.5 89.8 87.8 100.0 100.0 
Wool Cloth 6 75.1 72,7 6907 77,7 80.14 
Carpets 2 96.7 97.1 93.1 93.1 93.1 
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: No.of :Yearly : 
Cirnmodity : Price :Avere: Oct. : Aug. : 	Sept. 	: Oct. 

Series : 1938 	:1938 : 	1939 : 	1939 	: 1939 

p 	IV. 	Wood, Wood Products and Paper 49 77.5 76,9 78)4 82.5 83.6 

Newsprint 2 68.2 68.3 68-0 73.3 73.6 
Irtnnber 33 89.8 89.9 9603 97.1 99.1 
Pulp 3 75.6 73.,9 69.8 79.8 81.9 
Purniture 10 855 $3.7 79.8  79.9 79.9 
Matcles 1 77.9 77 0 9 77.9 77 , 9 

V. 	Iron and Its Product. 44 100)4 98.,]. 97,5 99 , 3 ].00.6 

Pig Iron and Steel Billets 3 96.0 9002 90.2 9207 93.9 
Ro1'n 	Mill Products 3)4 107 , 5 104.9 103.2 i06,6 108.5 
Pipe (aEt Iron and. Steel) 2 99)4 97 , 1 910 94,3 9.3 
Hardware 16 90,1 88.2 88:5 88.5 89.0 
Wire 3 100)4 97,8  97.2 97,2 97.2 
Scrap 5 65.9 70.0 72 3 3 76.6 79.6 
Miscellaneoua 1 112.5 3.12.5 112,5 112.5 112.5 

VI. 	Non-Perous Metal. and 
Their Products 18 70.9 73.0 69.9 74,5 74.9 

Aluminium 2 9105 88.3 80.4 $,4 
Antinioy 1 88.7 8207 76.8 32.7 85.7 
Brass and Copper Products 6 73.7 79)4  7.5 82.3 82,6 
Lead and Its Products 2 52.3 53.7 5.0 57.2 57.2 
Silver 1 70.1 69.7 53)4 65,2 63.7 
Tin Irots 2 67,6 70.2 76,0 96,4 101.8 
Zinc and Its Producta 2 144,3 46.3 145,9  143.9 51.3 
Solder 1 74.6 74.6 77 2 77,2 77.2 

VII. 	on'-Meta11ic Minerals and 
Their Products 83 86,7 $65 943 8)4.6 86.1 

Clay aid Allied. Material 
Prud.ucts 10 8600 $,9 86.2 86.2 86.2 
Potto: 2 96.6 96.6 9606 96,6 103.0 
Coal 13 9)4,)4 95,7 92j9 93,4 954 
Coke 5 111.0 111,0 110,8 1..6.2 121.9 
Manufactured Gas 3 102.0 102.0 102.0 102.0 102.0 
Coal Tar 1 947 9147 94.7 914.7 914.7 
Glass and Its Product. 6 79.1 74,9 74.1 74.1 81.2 
Petroleum Prod.uctB 6 72.2 70.9 67.7 67.7 69.2 

2 92.2 92.2 92.2 92,2 92.2 
Salt 14 82.7 97.6 16.6 116.6 116.6 
Sulphu' 1 96.5 92.9 91.5 101.8 ioi.6 
P1ater 3 113.3 110,2 109.3 106,1 io6.1 
Lime 14. 104.2 100,3 101.2 101.2 101.2 
Qerneni 1 102)4 99.2 9.7 96,7 96.7 
Sand aid. Gravel 8 90.2 87 , 8 8)4.9 83.1 83.1 
Crushed. Stone 3 85.8 85,8 6.7 65. 65.8 
Building Stone 3 6)4.3 614.3 64.3 6)4.3 64,3 
Asbestos $ 76.8 76.8 77,9 77 , 9 73 , 3 

VIII. Chemicals and Allied Products 

Inorganic Chemicals 
Organic Chemicals 
Coal Tar Products 
Dyeing and Tanning Materials 
Expi ooives 
Paint Materials 
Paints Prepared 
Drugs and Pharmaceutical 
Cherrilcals 

Pertilizers 
Industrial Gases 
Soap 

77 79.9 79,14 77.6 80.9 81.5 

22 87.2 87.3  84.8 g6.o 
6 75.5 7406 71,7 72,1 72.3 
2 9 .1 92.2 92,2 89,9 89.9 

10 lCY4.7 o4.o io)4,o 112.3 112.3 
2 7)4,7 714,7 714,7 7301 7 	.1 
9 70,2 68,7 67.7 73.9 7L1.,$ 
2 71.2 68.14 68.14 68)4 

10 74.8 714,8 71.14 86. 14 91.6 
10 78.9 82,8 82.9 829 82.9 
2 91.5 90.3 90.9 92,9 90.3 
2 91.9 91.9 8800 8810 88.0 
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INDC NU1RS OP CO!(ODITIES 

(Classified According to Purpose for which used) 
(1926100) 

Coximodities 
Price 
Series 

Yearly 
:Average: 

Oct. 
1938 

Aug. 
: 	119 

Sept. 
: 	1939 

Oct. 
: 	1939 - 1938 

I. 	OISU1P' 	GOODS 
236 77,2 75.2 72,3 77.2 79)4 

A. Poo 	Pcveraes and Tobacco 126 77.1 73.0 70.1 770 78)4 
Beverages 9 78,2  79 , 0 77.3 90.9 96.0 
flour aad. Milled Products 12 80)4 614.2 56.9 72.0 68.14 
Baker -  7eroducts 2 91)4 85.3 314.14. 814)4 814)4 
F1 16 71.9 714,9 67.9 77.9 32)4 
Yruiti 15 70.3 71.2 75 , 7 83.1 89.8 
Meats and Poultry 10 79.2 714.9 75.6 81.1 79.11 
Milk e.nd. Milk Products 12 78.4 714.5 6s-5 75.6 78.8 
Sugar and Its Products 8 s4.1 82,5 87.2 33.5 914.4 
Vegetables 13 51.5 149,5 56.6 59,9 59.4 
Eggs 3 67.5 79.3 57,8 66.8 72.8 
Tobacco 8 51,3 52.5 145.5 145.5 145.5 
Miscellaneous 18 65.2 614.1 56.5 614,2 72,9 

B..QerComiriers' Goods 110 77.2 76.7 714.6 77,14 80.1 
Clothing, Boots, Shoes, 
Rubbe.ee, Hosiery and 
Underwear 52 714.2 72.9 72.7 77.14 80.7 

Householi equipment and 
Supplies 58 79.14 79,5 76.1 77.14.  79.6 

II. 	PRODJCLR 	GOODS 
(GR6AN) 4O2 75.3 68.3 66,7 714,1 714.0 

C. prnduers 	EQuipment 214 95.1 95.3 914.9 95.7 96. 14 
Tools 3 91.3 91.3 91.3 91.3 913 
Light, Ecat and Power 
Euiment and Supplisa 
p1ost;e 

17 
2 

9.7 
74.7 

9.9 
74,7 

9.14 96.3 97.1 
714,7 73 , ]. 73.1 

Misco..1aneous 2 95.3 95.3 95.7 95.7 95.7 
D. Produ:'s 1  Materials 373 73 , 7 65.3 63.6 71.7 71.5 

Building and Construction 
Materials 111 89.1 88.0 90.3 91.5 92.5 

Lumber 33 39.8 89.9 96.3 97.1 99.1 
Paint Materials 13 69.6 66.6 66.1 70,6 71.]. 
Miecollaneous 65 93.3  91,6 90.6 913 91.5 

Manufacturers 1  Materials 267 71,1 61.5 59.1 68.14 67.9 

Textiles and Clothing 64 65.3 614.3 614,2 69.9 72.3 
Furs and Leather Goods 214 71,2 70,2 69.3 79.5 87,7 
For Metal Working 
Industries 141 76.9 78.1 75 , 5 79.8 80.5 

For Chemical Using 
Industries 143 88.6 88,2 86,2 88.7 87.9 

For Msat Packing 
Industries 14 82.0 73.0 79,3 88.7 8.9 

For Milling and Other 
Indu2tries 23 68.1 143.8 391 53,4 51,0, 

Miscsllaueous 
Matcriels 69 69,2 94.1 61,7 70.2 69.4 
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!1HOLESALE PRICES OP IMPORTANT COMMODITDZ 

Commod.ity : 
Avera 

1929 Average 
;• 

Oct. 

CATS, No 	2 C.W. 
FtJilliam and Port Arthur cash basis Bush. .5148 .1413 .281 .367 .3 28 

WKEAT, No. 1 Man. Northern 
Pt.William and Port Arthur cash basis Bush. 1.1495 1.015 .615 .739 .703 
FLOUR, First Patent, 2-98's 
Jute, Toronto 8.821 6.1491 5.025 5.380 5.1400 
SUCAR, Br. W. Indies, Montreal Cwt. 2.0141 2.000 2.682 2.250 
StJGAR, grrnx].ated., Montreal Cwt. 5.958 14.895 14.800 5.085 5.560 
WBBER, Ceylon, ribbed., smoked 
aheete 	.o.b. New York Lb. .14ss .1148 .172 .2111 .228 

CATTLE, Steers, good. over 
1050 lbs. Toronto Cwt. 7.330 6.2614 5.700  7.150 7.1140 

HOGS, Bacon 
Toronto Cwt. 13.320  9.529 8.010 8.600 8.570 

BEEF HIDES, Packer Hides, 
Native Steers, Toronto Lb. .135 .111 .130 .157 .170 

LEATHER, Packer, crops, No.1 
and II. f.o.b. Distributing pointS Lb. .3711 .360 . 1400 

BOX SIDES B, 
Oshawa yt. 0263 .211 .220 .270 .270 

BUTTER, Creamery, finest prints, 
Montreal Lb. .390  .2814 12113 .278 .290 

CBEESE, Canadian, old., large, 
Montreal Lb. .227 .182 1180 .220 .200 

EGGS • Grade "A" Large, 
Montreal Dos. .335 .11145 .376 .141 
COTTON, raw 1" - 1 1/16" 
Hamilton Lb. .1914 .io6 .107 .138 0117 
COTTON YABNS, 10a white, single 
Hosiery cops, Mill Lb. .368 .250 .250 0263 .263 

xSILK, raw, special grand. XX 
85 p0c, New York, 13-15 d.eniere Lb. 1.818 1.955 3.388 3.703 

WOOL, eastern bright, 1114 blood., 
domestic, Toronto Lb. .306 .168 .165 .2111 .265 

WOOL, western range, semi-bright 
1/2 blood, domestic, Toronto Lb. .316 .161 .165 .19 .265 

PULP, ground.wood, No.]. 
f.o.b, Mill Ton 21. 21.762 20.8142 26.1477 27.7140 

PIG IRON, Malleable, f.o.b. Gross 
plant Ton 25.680 22.000 20.500 23.500 26. 500 
STEEL, merchant bare, mild. 100 
Mill Lba, 2.1450 2.625 2.550 2 .550 2.550 
COPPER, Electrolytic, domestic 
Montreal Cwt. 15.767 10.550 11.580 11.272 11.150 
LEAD, domestic, f.o.b. carlots 
Montreal Cwt. 8.1514 14.176 14.303 14.600 4.600 
TIN INGOTS, Straits, f.o.b. 
Toronto Lb. .669 .1458 .1486 .606 .690 
ZINC, Domestic, f.o.b. oa.rlota 
Montreal Cwt. 8.825 3.900  14.073 .300 14.5oo 
COAL, Anthracite, Toronto 
f.o.b0 earlots Ton 12.110 10.211 10.141414 8.600 9.740 
COAL, Bituminous, N.S. 
rim-of-mine Ton 6.083 5.1417 5.500  5.500 5.500 

G4.SOLEE 
Toronto Gal. 9253 .158 .150 .1145 .150 

SULPHURIC ACID 66 0  Baume Net 
Toronto Ton 114.000 17.000 17.000 17.000 17.000 

x Canadian Funds. 
+ Estimated. 
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INDEX NUMBERS OF RETAIL PRICES, RENTSNDSTS OF SERVICES IN CANADA, OCTOBER J  1939. 
(Calculations based on prices fc.r the first of each month) 

The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, rose from $2.9 in September to 94,7 in October, 
as a result of sharp increases in food prices and advances in coal and coke. The com-
parative figure for October 193$ was 939. 

An index for retail prices alone, including foods, coal, ce, household re-
quirements, etc., moved up from 772 in September to $0.1 in October. When foods were 
removed from this index it was $03 in October as compared with $0.0 for the previous 
month. 

An index for 46 foods increased. from 714.2  to 79.$ between September let and 
October let. Of the 46 commodities comprising the index, 3$ recorded. increases, 7 were 
unchanged while only one decrease occurred.. The following increases were representative 
of higher meat prices: Shoulder beef from 15o30  to  16.90,  veal from 15.60  to  17,20, 
fresh poL from 23.50  to 24140 P.nd bason from 29.70  to  3250  per pound. Grade "All eggs 
moved up from 32.$0to 33.00 per dozen, while an average of grades IiBVi  and 	was 30.10 
as compared with 25.90 in September. Creamerr butter was up from 26.20 to 31.90  and dairy 
butter from 22.80 to 2$20 per pound. Ganuiated sugar rose from 6e60 to 6.90 and yellow 
sugar from 6.40 to 6.6 per poi.rnd.. l'iour was 3.14 per pound as against 2,90  in September. 
Following the imposition of a t1ax on coffee, the price advanced from 314,00  to 40,20 be-
tween September let and October lot. Other commodities to register advances of lesser 
importance were: Canned 	1mon, lard, milk, cheese, soda biscuits, rolled oats, rice, 
tapioca, .anned vegetables, dry beaas, p3tatoes, prunes, raisins, currants, corn syrup, 
tea, cocoa, vinegar, salt and pepper. C±ish, finnan haddie, bread, evaporated apples, 
jam, marmalade and canned peaches shcwed prices unchanged., while onions were down from 
14.10 to 3.80 per pound. 

The fuel index rose from 83.8 to $5.1 following increases in prices for coal 
and cokes The sub-index for coal moved up from 94.$ to 96.9, while coke was 94.,2 in 
October as against $10 in September. 

Rentals again receded slIghtly from 90.0 recorded at the time of the May sur-
vey to 8969 in October. Middle grade dwellings were on the whole unchanged, a moderate 
increase In apartments being cffeet by lower rents for houses, duplicate and flats. 
Workingments houses and apartments averaged slightly lower. 

INDEX NDMBERS OF BETAIL PRICES, RE i'S 
	1913-1938. OCTOBER. 1938 

AND SEr?TE4B 
	

1 
(l92bl00) 

• . •iteaii. • xteai. 
;prices :Prices 

• , . • . . Index Index 
cloth-:Sun- (Foods, : (e1, 

• 	Total 	. Food Ti.e1 Rent : 	ing :driee * 	Fuel, Cloth- 
Index 	: • Indez : 	Index 	: . Index : 	Index . : Index . 

Cloth- 
. ing, 

ing, 
• House- 

House-- : hold. 
• 	. . 	. . . . hold • 

• . : mexits  
inents,etc.) 	etc.) 

1913 .......... 65.14 6E2 65.8 64.1 633 66,2 - - 
19114 
191 

.......... 

.......... 

66.0 
67.2 

68.9 
69.5 

614.5 
0302 

62,2 
60.3 

63.
t  69. 

662 
66,9 

- 
- 

1919 ,......... 
852 

77.5 64.5 6o. 9 
65.4 79.7 70,2 

76.8 
- - 

1917 
191$ 

.... ...... 

.......... 9714 
10010 
il4.6 

71.7 
78,9 69.2 

93.7 
109.5  86.1 

- 
- 

- 
- 

1919 .,........ 107,2 
1214.2 11 . ,, i  86.2 

102,6 
7.6 12.9 9,14 

lO+,0 
- - 

1920 ....... $o,5 15.2 -- - 
1926 ., ....... 100.0 10000 100.0 100.0 100.0 100.0 100.0 100.0 
1929 
1930 ,......., 

99.9 
99,2 

101.0 
98.6 

96.14 
97 

103.3 
10509 

96.9 
939 

990 
99.14 

9809 
96.7 

96.9 
914.9 

1931 .., 89.6 77.3 9 1..,2 103.0 82,2 97)4 82.5 87.3 
1932 
1933 ...... 

81,3 
77. b3.7 

91.14 
7°7 

94.7 
$5.1 

2.3 
b7.1 

914.6 
9206 

72.b 
7001 

90.3 
76.2 

1934  ..... 73) 69: 14  87.7 80.1 69.7 921 73.7 77.7 
1935 ....... 79.L ,'Ji 3b.$ 81.3 69.9 92.2 7L+,l 7745 
193b ...... 80,8 T3 S6)4 83,7 7O5 92.8 75 , 9 78.0 
1937 8O1 77O 8609 72,7 93,14 78,6 793 
193 00...... 8$.. 73,.t) 

7j 
85,1 
3.1 

89.8 
9o.1 73 73.4 

94,1 
93.9 

7903 
78.9 

80. 
80. 198 October • S)9 

1939 September. 714.r_ 83.8 90.0 71 94.J. 77,2 80.0 
October .. - 	7. +_.•._!P1 

N.B.-Rental indexos are c1cu1t.A ii nd October only. 	Clothing indexas art, aaicu- 
lated. for March, Jui., 	Seiomb and. Dember as are certain sub-iide:s 	in the mis- 
cellaneous groi. 	Diffu)ti.e. in obtaining these data promptly ce rcr •ions 
to be often one or two morths ie- 
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INDEX NUMBERS OF RETAIL PRICES OF PRINCIPAL ARTICLES CF FOOD IN CANADA 

:gs: 
Year : 	Bacon 	: : : Grade : : 	: Butter : 
and Beef 	

: 
Beef 

: 	
Veal 	: Mutton : Pork 	: Pork : 	Break- : Lard 	: Eggs "B" : 	Milk : Butter: Cream- : C}m ese 

Month 
: 	

Sirloin. Chuck : 	Roast • Roast Fresh: Salt fast Pure 	: Grade"A'I an& : • 	Dairy: cry 	: 
• . . . 	. • • Grade • • . 	. • 	 a . 	. S • . 	. . • 

"CI, 
• 

1937 
January 	.......... 77.2 76.7 73.4 72.1 67.9 70.6 67.6 64.9 84.6 81.9 90.0 66.2 67.8 70.4 

February 	......... 81.3 81.1 77.6 75.2 70.2 71.3 67.1 67.8 67.5 66.1 90.0 66.7 69.1 71.1 

March 	............ 79.3 80.5 75.0 72.8 67.9 70.6 66.2 6708 63.7 62]. 910 65.4 66.9 70.4 

April 	............ 84.4 85.5 74.5 76.5 69.2 70.3 66.0 68.6 5793 57.0 91.7 66.4 68.2 70.8 

May 	•...... ....... 91.5 93.1 7495 80.5 70.5 71.3 66.2 68.6 54.5 53.5 91.7 67.4 68.9 71.1 

June 	............. 96.3 98.1 74.0 81.5 7262 71.3 66.7 69.0 53.8 53.5 90.0 62.2 63.8 71.1 

July 	... .......... 100.2 10109 74.5 8306 74.8 72.8 67.4 69.0 57.7 57.3 90.0 61.7 64.7 72.0 

August 	........... 98.6 95.6 74.5 80.2 78.5 73.8 71.1 69.0 68.8 67.1 90.0 65.7 68.9 72.3 

September ........ 93.2 92.5 76.6 76.2 81.8 76.3 73.6 69.4 73.7 72.4 90.0 67.4 70.2 73.3 

October 	.......... 90.5 8909 76.6 74.2 80.8 77.1 7592 69.4 83.8 79.6 92.5 68.4 70.5 73.0 

November 	......... 87.1 86.8 76.6 73.8 75.5 75.3 74.8 69.8 94.0 86.2 92.5 70.9 72.9 73.0 

December 	......... 84.7 86.2 77.6 71.1 7205 74.6 73.1 69.0 95.9 88.2 94.2 75.1 77.2 7206 
1938 
January 	.......... 85.4 86.8 78.6 73.8 73.2 74.9 70.6 66.9 81.8 7806 95.8 76.3 77.6 7393 

February 	......... 86.7 88.1 83.9 7502 73.2 74.6 70.1 63.7 68.4 67.6 95.8 79.3 80.5 73.3 

March 	............ 85.4 88.1 82.8 7805 74.8 74.6 70.4 62.4 68.4 67.8 98 86.4 87.5 73.6 

April 	............ 87.8 90.6 81.3 81.2 78.1 75.3 7398 62.9 62.0 61.3 95.8 87.9 88.8 7405 

9105 95.0 81.3 86.2 80.5 76.3 75.2 62.9 55.3 55.0 95.8 74.1 74.5 74.8 

June 	............. 96.6 101.3 83.3 86.2 82.1 77.4 7696 62.4 59.6 59.5 94.2 69.4 70.2 74.8 

July 	............. 96.6 101.3 8108 79.5 86.8 78.9 79.2 62.0 66.2 67.1 92.5 64.7 66.9 74.8 
August 	........... 97.3 99.4 81.3 8202 90.7 81.7 84.0 62.4 72.9 7394 92.5 64.7 66.7 75.2 
September •....... 93.5 95.0 8203 80.5 85.4 79.6 80.8 61.2 76.9 759 92.5 63.0 63.3 74.2 
October 	.......... 91.2 92.5 83.9 76.8 8201 78.1 78.7 60.8 84.8 82.7 94.2 61.0 6099 73.3 

November 	......... 87.4 89.3 81.8 72.8 76.5 75.6 75.2 60.4 93.8 87.7 94.2 60.5 61.1 73.3 

December 	......... 84.4 88.7 80.7 73.8 74.8 74.9 71.5 58.8 94.0 87.2 94.2 59.5 59.7 7303 
1939 
January 	.......... 86.7 90.6 83.9 75.8 77.2 76.7 70.6 57.1 82.3 79.6 92.5 58.8 59.1 71.7 

February 	•........ 90.1 95.6 87.5 78.5 78.5 75.6 70.1 54.3 63.2 62.1 92.5 59.3 60.6 71.1 

March 	............ 92.5 97.5 87.0 79.9 78.1 76.0 70.6 51.8 64.3 63.3 92.5 58.8 59.7 69.8 
April 	............ 93.9 99.4 86.5 81.9 78.8 76.3 70.1 50.6 60.3 60.1 92.5 58.0 59.5 69.5 
May 	............. 94.9 100.6 82.3 82.6 77.8 76.3 70.6 48.6 55.8 55.3 92.5 57.5 58.4 69.2 

June 	............. 96.3 100.6 80.2 82.6 78.8 76.0 69.7 48.6 54.5 53.5 92.5 55.3 57.0 67.0 
tiuly 	•. ........ ... 96.3 100.0 81.3 79.5 7801 75.3 69.7 47.3 58.1 56.3 90.8 56.3 58.6 67.3 
tugust 	•.......... 95.2 98.1 80.2 83.2 78.8 7409 69.2 46.1 64.7 61.3 90.8 55.6 58.2 67.6 
sptember 	........ 939 96.2 81.3 76.8 77.8 74.6 68.8 45.7 70.1 65.1 91.7 56.3 5896 67.6 
ftober 	.......... 101.0 106.3 89.6 81.9 80.8 78.1 75.2 54.3 81.2 75.6 92.5 69.6 71.4 70.1 





INDEX NUMBERS OF RETAIL IR ICES OF PRINCIPAL ARTICLES OF FOOD IN CANiDA-Cont 'd - 
• Weighted 

Year Rolled : Apples  Sugar 	: Sugar 	: : Pot a- : Vine-: Food 
and : 	Bread • 	Flour Oats : 	Rice : 	Beans : Evapor- Prunes: Granu- Yellow : Tea : Cd fee : tces ga.r 	• Index 
Month : 

• 
: 	: 
• 	. 

: 
. 

: 
. 

: 	ated 	: 
. 	 . 

: 
• 
lated 	: : : 

. 	. 
: 
. 

: 
. 

(46 Items 

January 	•......... 83.8 75.5 94.8 72.5 87.3 82.4 72.6 79.5 81.3 72.8 57.5 59.9 89.6 75.2 

February 	......... 83.8 79.2 96.6 74.3 91.1 80.4 73.2 79.5 81.3 72.5 57.4 68.5 89.6 75.6 

kicrch 	............ 85.1 81.1 98.3 74.3 94.9 79.4 73.9 80.8 82.7 72.7 58.2 73.6 89.6 75•7 

April 	............ 86.5 83.0 98.3 75.2 98.7 80.9 74.5 82.1 84.0 72.9 57.8 73.4 89.6 76.3 

ay 	............e. 86.5 84.9 100.0 75.2 100.0 78.9 74.5 83.3 84.0 73.1 57.8 65.7 89.6 76.6 

June 	............. 90.5 84.9 100.0 75.2 10000 78.9 74.5 83.3 84.0 73.2 58.3 59.5 89.6 76.4 

July 	............. 90.5 84.9 100.0 74.3 98.7 78.9 75.2 83.3 84.0 74.5 58.3 55.6 90.9 77.2 

August 	........... 90.5 88.7 103.4 75.2 96.2 77.9 75.2 84.6 85.3 757 58.0 60.7 89.6 79.1 

September ...... 91.9 86.8 103.4 75.2 94.9 77.4 76.4 84.6 85.3 76.4 58.7 45.0 89.6 78.3 

October 	.......... 9109 86.8 103.4 75.2 88.6 80.4 74.5 84.6 85.3 77.4 58.2 42.5 89.6 78.9 

November ......... 91.9 84.9 101.7 75.2 78.5 84.4 74.5 83.3 85.3 78.5 58.2 3909 89.6 78.8 

3ecember 	......... 91.9 84.9 101.7 75.2 74.7 78.9 73.2 83.3 85.3 7897 57.8 3909 88.3 79.1 

January .......... 91.9 84.9 100.0 74.3 72.2 784 721D0 83.3 85.3 80.1 57.7 40.1 89.6 78.4 

February 	......... 93.2 84.9 100.0 754 70.9 75.4 71.3 83.3 85.3 80.9 57.2 40.3 89.6 779 

Harch 	............ 91.9 83.0 100.0 75.2 69.6 75.4 70.7 83.3 85.3 81.0 57.5 40.1 88.3 78.6 

April 	.......e.... 93.2 81.1 98.3 75.2 68.4 77.4 70.1 83.3 85.3 80.9 56.7 38.7 89.6 78.8 

May 	.............. 93.2 81.1 98.3 75.2 68.4 77.4 68.8 83.3 84.0 81.7 56.9 37.5 89.6 77.7 

June 	c...o......... 91.9 77.4 98.3 75.2 68.4 76.9 70.1 83.3 84.0 81.9 56.7 39.1 89.6 78.1 

July 	............. 91.9 77.4 98.3 75.2 67.1 75.4 70.1 82.1 82.7 81.7 56.9 40.7 89.6 78.4 

August 	........... 91.9 755 98.3 75.2 67.1 74.9 70.7 82.1 82.7 81.7 56.4 56.7 88.3 8097 

September 	........ 89.2 67.9 96.6 75.2 67.1 75.4 70.1 80.8 82.7 82.1 57.2 41.9 88.3 77.6 

October 	.......... 87.8 62.3 93.1 74.3 6508 77.9 69.4 80.8 82.7 81.9 56.9 42.7 87.0 77.1 

November ......... 86.5 62.3 91.4 74.3 65.8 7404 69.4 80.8 82.7 82.0 56.2 43.7 87.0 76.6 

December 	......... 87.8 60.4 91.4 75.2 64.6 74.9 68.8 80.8 82.7 81.7 56.7 46.6 88.3 76.2 

January 	.......... 85.1 585 89.7 75.2 64.6 76.9 69.4 80.8 82.7 81.2 56.0 48.8 87.0 75.2 

Februay ......... 85.1 58.5 87.9 74.3 64.6 77.4 68.8 80.8 82.7 82.1 56.0 51.6 88.3 74.5 

March 	............ 83.8 56.6 86.2 74.3 63.3 76.4 68.2 80.6 82.7 81,6 55.7 52.8 88.3 74.5 
Ipril 	............ 83.8 56.6 86.2 74.3 6303 78.4 67.5 80.8 82.7 81.6 55.6 54.0 89.6 74.5 
May 	.............. 83.8 54.7 86.2 74.3 63.3 76.4 68.2 82.1 84.0 81.6 55.2 60.1 88.3 74.6 
June 	.....,....... 83.8 54.7 86.2 74.3 64.6 76.4 68.8 83.3 85.3 81.7 55.1 58.5 89.6 74.3 July 	•........... 83.8 54.7 86.2 74.3 6..6 75.9 6802 83.3 85.3 80.8 55.2 68.5 86.3 75.1 August 	•.......... 82.4 54.7 86.2 75.2 64.6 73.4 68.8 83.3 85.3 81.2 55.4 64.7 89.6 74.9 Sejtember 	•....... 
October 

82.4 
82.4 

54.7 86.2 75.2 64.6 77.4 70.1 84.6 85.3 81.3 55.6 53.6 69.6 
...,....., 64 9114 76.1 81e0 77'4 70.7 67.2 88.0 84.8 65.7 59.3 69.6 7 
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INVESTUS' TJTCEX IJMS OF COMMON STOCKS 
Prices of Canadian comcn oe continued gnrally higher on fairly heavy 

trading during October. Daily 	ice avaes fo:' 95 industrial, utility and bar1c stocks 
moved upward from 10k5 on pteiiber 33 to 10.7 on Octobe: 26 but dropped again to 
107.1 at the close. All sectiorie of the composite index with the exception of milling 
and transportation, sharti in the advance. Beverages headed the list with a 12.7 p.c. 
gain, followed by oils, tcxti1es -ooer issues, pulp and paper s  telephone and telegraph 
and building materials. During the month, six industrial subgrops reached their 
maximum for the current year but fail1 to hold gains in act. The industrial index was 
178.7 on Octob3r 31 as conare& with 167O5 on September 30. Baflks were p 4.3 p.c. at 
82.8 on the final day and uiJ.ities 0.9 	at 1+5,7  All monthly dveragres, industrial 
mines excepted, registered gains, and thu Inveatove;general inthx rose from 100,1 for 
September to 106.0 for O:tober ,  

MlING S1?0C PRICES 
The upward courso of Caaadian mining stock prices initiated, in mid-September 

continued almost uninterrut8d till t- IiE, final week of October, when a reactionary tend-
ency appeared. The daiy p'tice average of twenty-five mining issues was 3)46.3 on 
October 31, as coiared with 15..9 on the cloeing day of September and 1461 on August 
31. The monthly average nd.oz rowe faon 1.37,7  in Soptomler to 14 3 7 in October. The 
base metals series mvJ hihor from 28M en SeDteiber 33 to 3O92 on October 31, for 
an advance of 9.3 p.c0 	cept for 	 )L a gain of 5,  points to 106.0 on October 12, flucta- 
tions in the gold section were ma.nly narrow, The rise noted coIncided with reports 
that the Canadian gold 	ns were re.:.oiving more than $3800 per ounce on current 
buiuion shipments. The geld tndez cioe€d the month at 107.2  showing an increase of 
6 .6 p.c0 

G TD'' 
1ov.2 ST2j Kov.2 qat.28 

Beattie 	................. $ ill $ 	.99 Little Long Lac ..,... $  $ 259 
Bralorne.............. 10.52  ).O.i5 Me.cassa.............. 

 ~ o Oq
,d5 3.88 

Buffalo-Aikerite 7 , 08 738 McIntyre 58.42 4S.58 
Central Patricia ,......, 25 2,10 pickle Cow 	...,...., , 
Dome 290 2691) Pioneer 	............ .. 2 . 29 2,21 
G od's 	Lake 	........... 055 ,3( Reno 	,. ..........,.,,• ,147 
Rollinger 	............. 14c42 1294 San Antonio 	.......,.. 145 1,62 
H owey c 34 o27 S Is coe 	. . . ......... . .92 
KirklandLake........... 1.3 1  1.16 Sylvante.......,.... 3.1LL 2.80 
LakeShare0 330 33.88 Teck-Hughes......... '4,17 3.93 
Lamaque Gold. Mines 6.59 620 Wrgi.b-Hargreavos .... 7 , 95 7.25 

BA,EF META1j3 
l'alconbrldge 	... ......... 4.Si 4.93Norand.a .............. 78.13 71.52  
Hudson Bay .............. 29.85 

PRK'RED T0CiS 
The ureauB  piice index for 25 preferred stccke rnouzed. to 8900  in October 

which was 5.7 points over the -'vious month and the highest avera sirce September, 
1937, when the index stood at 91,0.. war stocks were still in demand but interest turned 
also to other groups on the list and ixcanie more selective. Individual gains were not 
so pronounced as they had boon in Settnbur exceptv in a few instances. In the building 
group they reached. ), $ in the te;.tile greu and $11 in the miecoitianecus g:oup. 
Activity was well maintained 	the neeprint section. Pricee moved to higher levels 
than a month ago and gains 'op to $2.7 ;ero Ir evid..nce. The utility group was buoyant, 
increases being partly due Co heavy traffic from grain movements. Oils followed the 
general upward trend and averg6s also stifteneL Farm implement and milling moved up-
ward during the earlier trading but reacted 1ter. Averages as high as $8.9 over the 
previous month occurred howeve.rr, Altogether nineteen stocks on the list averaged higher 
in price as compared with September. 

INDEX_NUM)3ERS OF 25 EPD STOCKS 	1718.ND1 
(l92loo) 

Jan. Feb. Mare for. May June Ju1 
l.8 

Aug Se2t. 	Oct. Nov. Dec. 
1929 	..... 107, 108,1 lO.S 1ö,3 l0'4.8 105.6 1051 102.9 99,8 100.4 
1933 	..... 49.6 496 47.A 47.2 56 rg 5  61,9 61,7 61.0 597 59.1 60.2 
1937 	...., 992 lQO.) 1(2.6 	£Q3i iOO.2 99 , 3 99,4 101.5 9l.0 82,2 82.0 81.0 
1938 	..... 82.1 775 1'8 901 81.8 87.2 86.8 81.3 8800 87.5  86.9 
1939 	,,... 85.0 844 8,9 789 790 81.9 83.0 81.0 8303 8900 - - 





fl1VFSTOI' - ?N'flILY INDEX NU},IBS OF COMMON STOCES 
(1926 .:100) 

:GNERAL: BANI: UTILITIES 	: INUJSTRIALS 

In- 7 Tele- Power IAaèh].n- - Tex- Food . i3u'iT. 
Number of : Total 

: 
Total. Total Trans- :  phone : 	and 	

: 
Total: ery 	: P11P 

: 
Mill- : Oils tiles :ad :BeT'- : 	trig 	

: 
dust- 

Securities : : 
:P'a . : Tele 

: 
Trac- 

: : 
and 	

: 
and 

: 
and 111  ages .Mater-. rial 

1939 : 	 : : 
:ti0i 	. graph : tion 

: 	 : 
Equip- : Paper: : 

: Cloth- ; Pro- lals 
: 
Mines 

ment irg :dt8 
.95 	. 8. 19.2 . 2 .15 .68. 8 	. 7. 3 .4 .10 .12 .7 .15 	.2 

1937  

June.............. 129.4 92.3 63.2 32.3 127.3 84.1 210.1 148.1 38.2 103.7 220.2 77.? 177.7 131.0 179.6 510.8 
July .............. 133.0 90.2 63.9 29.7 128.0 88.0 217.8 148.0 40.5 102.0 222.6 79.7 182.1 136.1 188.7 547.4 
August ............ 135.2 89.9 65.2 29.9 128.7 90.4 221.6 151.2 40,4 95.2 223.6 79.5 182.0 136.9 192.7 564.2 
September ......... 118.9 84.9 57.4 24.8 126.6 78.6 193.3 122.8 29.3 89.1 205.3 73.3 167.9 118.3 159.4 470.5 
October ........... 105.8 81.4 51.7 20.9 122.9 70.7 170.3 104.3 22.5 69.9 192.0 68.0 154.1 105.6 132.5 395.0 

November.......... 103.1 79.0 49.6 19.9 122.2 66.9 166.3 104.7 20.4 80.1 193.2 67.7 154.1 115.7 129.5 359.2 
December.......... 103.7 81.6 49.5 19.8 125.4 66,0 167.7 103.2 18.3 82.9 188.0 67.1 154.7 114.2 131.9 382.7 

1938 
January........... 107.7 84.3 48.4 19.2 125.6 64.4 177.0 109.6 18.9 87.2 194.9 64.3 158.7 116.1 138.4 422.6 

February.......... 107.1 81.8 46.8 17.6 123.1 63.1 177.7 109.3 17.5 88.9 195.2 64.8 159.9 115.0 131.4 425.0 

March ............. 99.2 80.5 43.1 14.5 120.1 58.2 164.0 100.7 14.6 76.5 181.2 60.3 152.0 101.3 116.0 387.3 

April ............. 97.9 80.4 43.7 15.4 117.0 59.7 160.5 103.2 15.4 75.6 172.0 55.0 151.5 106.0 119.4 386.6 

May ............... 99.? 80.9 44.5 14.8 122.8 61.0 163.5 107.2 15.7 85.8 177.2 54.5 153.6 107.5 122. .5 389.2 
June .............. 100.0 81.0 45.1 15.7 123.8 61.2 163.5 111.8 18.6 84.8 170.0 54.1 156.2 109.2 129.8 395.2 

July .............. 106.9 84.9 48.6 18.3 123.7 66.4 175.1 129.2 23.1 88.6 177.6 59.4 167.9 120.5 142.6 433.0 
August ............ 105.2 85.0 47.1 16.7 125.3 64.3 172.8 130.1 21.0 88.3 176.7 59.0 168.5 122.1 139.3 421.1 

September......... 98.6 83.4 42.7 14.1 121.1 57.8 162.2 120.6 17.5 78.4 165.0 54.3 162.2 108.8 121.2 401.0 

October ........... 109.7 86.0 46.9 16.5 125.8 64.0 182.7 139.8 22.8 85.8 182.1 58.5 170.1 133.3 139.5 467.9 

November.......... 110.4 85.6 46.2 16.4 126.8 62.3 184.9 141.5 21.6 84.9 184.5 59.0 170.2 143.3 141.5 466.1 

December.......... 106.8 83.9 44.0 14.3 127.3 59.4 179.4 135.5 19.3 98.8 176.9 56.9 170.1 135.9 140.2 459.3 
1939 
January........... 102.9 85.2 42.7 13.4 127.3 57.5 171.4 129.4 16.9 79.1 173.5 52.9 172.9 126.9 133.3 422.1 

February.......... 104.1 85.3 42.9 12.4 129.7 58.2 174.0 129.4 16.4 77.6 175.9 54.3 175.3 130.4 133.6 433.1 

March ............. 103.7 85.1 44.4 11.5 131.7 62.0 171.4 126.6 15.1 79.8 173.9 57.2 172.5 127.6 132.9 419.2 

April ............. 96.2 83.7 41.9 9.6 129.7 58.9 157.7 111.1 11.5 71.4 162.9 53.1 169.2 116.9 119.3 381.9 
May ............... 99.2 84.7 43.2 10.0 132.6 60.8 163.0 112.5 12.0 78.9 170.2 55.0 176.3 120.4 124.6 387.9 

June .............. 97.0 85.0 43.7 11.0 133.8 60.8 157.6 114.2 12.4 77.4 153.2 56.2 179.2 124.7 328.8 389.0 
July.............. 97.3 85.0 42.7 10.4 132.8 59.2 159.2 118.0 12.7 75.0 154.0 59.8 182.1 124.8 129.5 393.1 
August ... .. ..... .. 94.2 84.3 40.9 9.3 130.0 56.8 154.2 108.6 11.1 76.0 147.9 60.1 180.5 117.7 121.6 386.7 
September......... 100.1 78.4 42.2 17.8 116.7 53.8 168.2 132.8 19.1 99.8 164.6 71.9 170.8 108.5 145.3 426.3 
October........... 106.0 81.0 45.7 19.6 123.4 59.5 177.0 149.1 23.4 106.3 185.9 81.4 178.8 121.4 160.9 399.6 
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INflF.D( WOERS OF TVENTY-FIVE MINING STOCKS 

(1926100) 

c 
Scks 
]939 

Gold 

22 

Base 	: 
Metals 

3 

Total 
Index 

25 

Low 
394 
52.7 

318.0 
157.3 

17.9 
72.6 

x 7 2 - High 63.1 82.3 614.g 
Low 148.5 42.5 

.' 13 	- High 111.9 ])44.1 116.7 
Low 611.9 68.2 65.1 

- High 1140.1 167.6 11433 
Low li'3.l 125.0 107.3 

x 	:35  High 131.2 211.7 136.7 
Low 10147 128.6 

fl36 High 136.2 322.1 170. 
Low 118.3 205.5 135. 

High ].141.3 356.5 180.0 
Low 99.7 183.1 115.8 

- High 125.5 322.5 160.9 
Low 105.1 206.8 125.1 

7.  

J:1ary 121.0 2141.7 
1'.ruary 121.l..J 2116.9 11477 

iii.11• 225.3 1314.9 
110.5 229,5 133.9 

2143.0 19.5 
119.2 259.5 145.8 

J'Jy 119.8 282.1 151.1 
st 123.8 289,2 156.0 

SLtember 113.6 269.8 
0: obr 121.3 308.2 157.14 
rember 121,1 319.3 159,6 
Leber 121.6 313.0 159.0 

121.14 307.0 158 .0 
:ruary 121.1 315.1 158.8 

118.2 305.6 155.0 
110.1 282.6 1143,7 

y l y  1114.6 303.3 151. 14 
Jtie 116.5 308.6 153.9 

117.7 3114.7 155.8 
112.8 310.3 151.14 

tember 99.6 298.3 137.7 
0c.ber io6,6 299 , 6 11414.7 
Wck1y Index Thniberg 
Week ending Oct. 	5th 100.2 2814.0 1 35.9 

' 	12th 103.5 290.14 140.1 
" 	t9th 107. 2  299.5 11414,5 
" 	26th 109.0 311.2 1148.3 

" Nov. 	2nd. 107.7 311.5 1147.1 
' 	 9th io6.6 308.6 ))45.9 

x 	ek1y flgu.rea, 





\EEKLY AVERAGE PRICES OF 25 MINING STOCKS 
AUGUST-OCTOBER, 1939 

AUGUST 	 SEFF EMBER 	 OCTOBER 	:NaT EMBER 

3rd 	10th 	17th 	24th 	31st 	7th 	14th 	21st 	28th 	5th 	12th 	19th 	26th 	2nd 

GOLD GROUP 
Beattie . ....... 
Bralorne ...........  
But falo-Ankerite 
Central Patricia 
Dome 
God's Lake 
Hollinger 
nJWeJ 90OOCSOOOS OQ 

Kirkland Lake 
Lake Sho:e 	..,,, 
LaTiaqu3 Gold Mines 
Little Long Lac 
Iacassa 
Uclntyre 
pickle Crow 
Pioneer ...60  ... 

Peno • ..... ........ 
San Antonio 
Siscoe 
y1vanite ..........  

Teck-Hughes 
'7right-Hargreaves 

BASE METAL GROUP 
Falconbridge 
hudson Bay • 
Nor an da , . . .. . . . . .. 

1.21 1.21 1.21 1.11 1.09 .98 1.01 1.03 .99 1.02 1.05 i.o6 1.08 1.11 
11.91 11,55 11.3 1  10.29 10,14 9.44 9.63 9.98 10.15 10.34 10.62 10.54 10.40 10.52 
10.87 9.73 9.08 8.33 8.24 7.15 7.03 7.27 7.38 7.48 8.02 8.29 7.13 7.08 
2.49 2.47 2.42 2.26 2.16 2.10 2.20 2.09 2.10 2.09 2.21 2.30 2,34 2,35 

32,83 32.57 32,85 32.33 31.79 28.77 25,50 26.04 26.90 27,35 27,90 28,27 28,88 29,08 
.40 .41 ,40 .36 .41 .40 .44 .40 .37 .39 .43 .46 ,56 .55 

15,27 15.07 15,08 14.12 14,50 13,45 12,88 12,69 12,94 13.04 13,55 14,31 14,43 14,42 
.34 033 ,32 .31 ,30 ,27 ,27 ,27 .27 - 	 27 ,29 ,32 .33 113 4  

1 ,51  1,45 1,44 1,23 1,27 1.15 1,15 1.15 1.16 1,17 1,19 1,24 1,32 1,31 
41,79 41.73 40,83 39,00 38,31 34,85 3229 32,10 33,88 34,46 35 10 36,46 36,83 33,50 
7,08 6,84 6,79 6,45 6,52 6,29 6,20 6,20 6.20 6,21 6,27 6,32 6,41 6.59 
3,06 2,98 2.91 2.74 2,60 2.58 2,59 2,56 2,59 2,62 2,76 2,94  3,00 3,09 
4,76 4,83 4,74 4,26 4,24 3,97 3.88 3,74 3,88 3485 189 4,08 4,23 4,25 

58,12 58,20 58,19 55,08 55,42 52,65 47,08 47.75 48,58 48.56  49,70 53.44 57,46 58,42 
4 ,71 4,66 4,56 4,27 4,21 4.05 4.10 4.11 4,06 4.07 4.22 4,33 4.36 4.28 
2.43 2.43 2,45 2,38 2,28 2.19 2.21 2,23 2.21 2,15 2,22 2,29 2,33 2,25 
.48 .48 .47 .39 ,37 .30 .30 ,47 .47 

1.62 
.48 

1,69 
,52 

1.73 
.53 

1,75 
,52 

1,74 
.51 

1.75 1.95 1.93 1.86 166 1,62 1.55 1,61 1.58 
1,18 1,18 1,16 1.03 1.00 .93 .93 .91 .92 ,90 .91 .90 .83 .83 
3.38 3,35 3,31 3,07 3,04 2.84 2,86 2.82 2.80 2,87 2,93 3,02 3.08 3.14 
4.23 4,26 4,22 4.11 4,08 3.96 3.93 3.88 3,93 3,87 3,86 3.98 4.04 4.17 
8,14 8,07 8,03 7,78 7,57 7,20 6,98 7.10 7,25 7,24 7,55 7.89 8,00 7.95 

5,59 5,60 5.62 5033 5,'2 5,85 5,38 4.88 4,93 4,68 4,74 4,78 4,79 4,87 
34,25 34,45 33,94 32.08 32,31 35.10 30.50  28.62 29.85 30.50  31.27 32.46 34,04 34,42 
82.73 82.35 82.54 78.50 78.17 79.35 72.52 70,40 71.52 72.13 73.72 75.71 78.50 78,13 
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INDEX NUS OF DQ 	.QL4 	 1939. 
(192; 3.00) 

As markets became more stable, following the early September upset, high-
grade bond.e were again in d€riand and values rose steadily th:ohout October. A partial 
recovery was made by the Burea'i) 8 monthly index, which advanced. from 5'-'year low of 
109.3 for September to 112.3 for October. This ae still )4,3 below the Augu.st level, 
and corared with 16.9 for Ootcber of last 'ear. The advance was relatively steady, 
and the daily index at 113.2  for 0ctc'r 31, tbowed a net rise of 3.1 for the month. 
Provincials were buoyant aleo, hcrcaes amo'.mting to well over 15 n.e, in a ntrnber of 
issues. British Console mov. 	to 67 5/s, which compared. with 72 for October 31, 1 938 , 
while the average of ee1eood 	gad.e United 3tates bonds increased fractionally to 
90.24. The monthly index of Dor.nion of Canada loI1G-term bond yields fell from 76.5 
for September to 7100 for 0er, and. the average y.e1d of the i.esios used in this index 
dropped from 3.71  to 3.45. 73ac e d. upc: informaiion received from Moare, Wood, G'undy 
and Company, Limited, the index for reriresentative .rovince of Ontario bond yields de-
creased from 34,1 to 754 and th avt age ye1d decUned from 4.03  to 3063. During 
October the Dominion Gove:rmsn eeld ' ,j the chartered banks an issue of $200,000,000, 
2 year, 2% notes of which $$OOODOOO were to be used for general purposes, and the 
b&nce for refunding. 

MONTY IND( NUMBEP SOP DOMN1UN OF CANADALON(TMBOiD 7RICES919 
(From data issued by A. 3. Ames and Company,Ltd.) 

191i 29 .1 19 j 939 
January 1030 1  9'L). 103.3 1O4. 115.9 113.b 117.7 116,1  1 17.5 
February 103.1 9),o9 1O3c 4  io.)4  1 )4.2 115.0  115,3  116.6 117.6 
March 	........ 103,7 96,4 101 107,9  115.0 115.5 112,9 116.8 117.9 
April......... l0'4.5 96.2 3.O9 1O9 4  114 .5 115.7 112,7 117.3  116.s 

io)4.o 96.3 103.8 110.3 11.2 115,9 113.8 118,2 117.0 
June 	.......... 105.)4 9.6 10)4.9 ii,)4 114.,2 117,0 114.9 .18.1 113.0 
July 	......... 105.3 97.0 104.8 111,1 11)4.5 113.0 115.1 117.6 117.9 
August ,......, 105.3 lul.O 105.6  112,3 114,3 119.1 1 1 .5 117.6  116.3 
September 102.1 101.6 105.7  112.6 110.9 119. 1  1153 116.o 109.3 
October 	9 99.1 103. 105O 111.1 110.2 117,1 13)4.5 116.9 112.0 
November •..... 97.4 102.6 164,2 112.2 112,5 lit,6 114,S 117.8 - 

December ...... 95.5 101.2  103.6  115.2 112,5 113.2  115.6 117.,7 - 

MONTHLY INDEX 
(From data iesud. by A. B. tmea and Company,Ltd.) 

93 25 
112,7 

 11~3 196 8 1939 
January ....... 93,9 3 93,2 70.9 72.)4 6)4.6 66. 62. 1  
February  ...,.. 93.6 1i202 96.0 91.0 (3.2 70,8 63,4 65.'-i 61.9 
March ......... 91.9 109.3. 97.7 86.1 71)4 69.9 7207 64. 61.1 
April 	......... 90.0 109.8 96.6 83.8 7.2 69,5 73.2 63.7 63.0 
May 	........... 89.3 109-3 950 8118 T1,4 68,3 71.0 61.7 62. 14 
June 	.......... 883 111.7 9;..3 82.3. 73.14 66.9 69.3  61. 60,1 
July 	.......... $8.3 107, go 93.5 80.]. 72.1 6.1 69.0 62,7 6o.1 
August ........ 88.3 .100.5 9.:.2 7.$ 71,6 632 68.1 62.7 62,9 
September ..... 95 - 5 9s7 77.2 79.8 63..].  68.3 65.3 76. 
October .,..... 105,2 96,2 9.5 79.3 8.9 6.2 69.7 63.2 71.0 
November ...... 107 , 7 9.5 77.2 714,5 65.1 h8.8 61.5 - 

December 	...... 111,7 99)4 95.1 7L,3 7505 6.l 67,4 61,8 - 

Date Prices 	Yields 
Sept. 	7 

111.  
OrC000eDCfr0DOpflt 

O.,OO...*.O0O&,0C 

............ .. 

.. .......... 

110,1 
108.5 

711,3 
78,2 

21  ,.,,,. ........ .,.,,.,.,e.... 109.0 77.14 
2$ eoo.coa •eanc.s•o.•oeOes••S 109,5 76.]. 

Oct. 	5 tC0oç*C0)C00000C00'••00SG 

•,... 

110.2 
11111 

714.7 
72.6 Q;oC0G;,O.00OOQeoOos•oS, 

711 0(00 '' 	
::°..:' . 692 

x Based upon ave:age of daT fi' 	for th e•ek ending : 	. 





I 
LCi Jar.kor Cania New  : Switzer- 	:Nether- 	: : : iew York : London : France :Belpuin ItaJ.y :land 	:lands 	: Norway :Swoden :Denznark ork Lon.or Funds : Sterling: Franc 

- 	 - 
: Beiga : Lira :Franc 	:Florin 	: Krone :Krona : 	iCrone unds SterU____ 

1939 - September-High 1.113 4.453 . 0256 .1899 .0579 .2519 	.5987 .2525 .2645 .2158 Jan. 
(Monthly 
3.000 

Avera g es) 
4.909 

Low 1.040 4.197 .0238 .1788 .043 .2347 	.5545 .2363 .2467 .2054 
Feb. 
Mar. 

1.000 
1.000 

4.895 
4.882 

Average 1.095 4.409 .0248 .1871 .0569 .2478 	.5851 .2490 .2612 .2123 
April 
May 

0.999 
0.998 

4.910 
4.931 

Close 1.105 4.450 . 0 253 .1873 .0560 .2509 	.5924 .2525 .2645 .2147 
June 
July 

1.001 
1.001 

4.938 
4.974 1939 - October -High 1.105 + 	4.450 .0254 .1869 .0563 . 2 503 	.5913 .2525 .2648 .2148 Aug. 1.000 4.983 

Low 1.105 4.450 .0250 .1845 .0559 .2488 	.5891 .2517 .2639 .2139 
Sept. 1.000 4 .953 

Average 1.105 4.450 .0252 .1858 .0561 .2491 	.5897 .2520 .2642 .2142 
Oct.. 
Nov. 

1.000 
0.999 

4 .954 
4.991 Close 1.105 4.450 .0252 .1848 .0559 .2489 	.5892 .2521 .2643 .2142 Dec. 1.000 4.999 

Jan. 1.000 5.000 :xArgen- : : 	: 	:China : : Union : 

Spain :Czecho- : tina : Austra-:z. :Gernny:India:(sbang_ :Japan : South : New Feb. 1.000 5.017 
: Peaeta:Slovakia: Pesos : 	ha :Brazil :Reichs-:Rupee: ha1 Yen Africa Zealand Mar. 1.003 4.998 :Koruna :(Paper) : Pound :Milreis: mark 	: 	:Dohlar : : Pound : Pound April 1.005 5.006 

1939 - September-High .1209 - 

$ 
.2631 3.576 .0559 

3 
- 	 .3358 	.0923 .2622 .4.470 

3 
3.591 

May 
June 

1.008 
1.011 

5.008 
5.012 

Low .1119 - .2392 3.357 .0537 - 	 .3125 	.0669 .2463 4.186 3.371 
July 
Aug. 

1.005 
1.003 

4.956 
4.897 

Average .1153 - .2566 3.529 . 0554 - 	 .3282 	.0750 .2575 4.408 3543 Sept. 1.006 4.834 
Close .1120 - .2614 3.576 .0557 - 	 .3356 	.0838 .2622 4.470 3.590 Oct. 1.009 4.812 

1939 - October -High .1132 	- .2614 3.576 .0563 - 	 .3372 .0966 
Low .1118 	- .2597 3.576 .0557 

- 	 .3352 .0806 
Average .1127 	- .2604 3.576 .0561 - 	 .3362 .0858 
Close .1129 	- .2597 3.576 .0561 

- 	 .3359 .0907 

ince Deptember 16, 1939, quotations used are the average of the daily buying and selling rate set by the lore Board. The current buying and selling rate for sterling is $4.43 and 4.47 respectively and for U.S. funds 41. 

Nov. 1.007 4.741 
Dec. 1.009 4.713 

139 1939 
.Tan. 1.008 4.706 
Feb. 1.005 4.709 
Mar. 1.004 4.704 
April 1.005 4.704 
May 1.004 4.698 
June 1.002 4.692 
July 1.002 4.689 
Aug. 1.005 4.633 
Sept. 1.095 4.409 

- 	Oct. 1.105 4.4W 
Exchange Control 
and 1.11. XFree Rate. 

.2628 4.770 3.590 

.2599 4.460 3.590 

.2612 4.473 3.590 

.2601 4.460 3.590  
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MONTHLY IDE'S OF AMERICAN STCCX PRICES. 19315 
Issued by the Standard Statistics Company, Inc., New York 

(1926=100) 

Total Industrials Railroads Utilities 
Stccks 350 StcckB 30 Stocks 40 Stocks 

October 	 85,2 98.5 3l.,3 
Ncveber 	93,3 l07) 7.6  90.1 
December 	9503 109.2 91.6 

1°6 
January 10000 114.5 143,5 97.0 
February ioG.i 12).9 149.1 102.8 
March 103.7 1)4.6 1492 102.8 
April 105.9 l2.3 148.9 101.5 
May 101.0 11c 145.0 914.7 
June 105.6 120 0 b 147,7 102.0 
Ju.ly 109.2 1243 50.7 105.8 
.Auguet 113. 0  izz,,4 5309 
Setember 1114.1 130.2 55.4 17,7 
October 118.7 6.0 53.14 109.1 
November 1214.2 1414.3 57.9 105.9 
Lecember 122O3 ])4&6 54.4 

IaU 
January 12630 ))463 55.6 113.2 
February 129.5 151.7 5709 110.7 
March 129.9 152.6 6203 105,7 
April 1245 1146.5 6o.1 100.7 
May 116,3 176.7 57.1 94.1 
June 113.6 1314.0 53 , 9 91,3 
July 117.8 139. 14  52.1 95.9 
August 12005 1143.5 50.9 97.0 
September 106.14 126.2 42,6 89.2 
October 91.14 10714 35,14. 81.3 
November 82,9 96,1 31,4 79.5 
December 82,2 95.2 31.2 78.8 

January si.6 9.7 29.0 75.7 
February 80.7 95.7 28.3 71,2 
March 7709 92.7 2.5 68.5 
April 70.7 514.2 20.9 64.0 
May 7309 57,14. 21,5 69.5 
June 73.1 86, 14 20.5 69.2 

uzly 88.0 10503 27.3 76,5 
Aigust 89.5 105.0 27.8 75O 
Soptember s6,o 10309 25.5 72.2 
Ctober 9i.1 .u9.6 28.1 7. 
ovember 914, 16 30.0 8009 

December 92.0 ilo.6 2818 7709 

e:uary 91.8 109.3 29.8 81.2 
ibruary 900i 106,3 28,0 83.5 
rch 91.7 108.0 29,7 85.8 

.pri1 8109 95.9 24,S 80.0 
83.1 97.0 25.0 92,4 

junO S6.) 100.5 25.9 
July s6. ioc.6 25.7 814.9 
ugast 863 1OC.5 25.14 87.0 

ember 14 14 29.7 814.3 
week of October 073 9 1i0.9 32,5 814.9 
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