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PRICE MOVEMENTS, FEBRUARY, 1939

CCMMODITIES:

The inertia which has characterized wholesale commodity price movements since
the second week in September continued throughout February and the Dominion Bureau of
Statistics' index moved narrowly from 73.2 for the week of January 27 to 73.3 for the
week of February 24. These figures were identical with January and February monthly
average indezes. Six of the eight groups comprising the index showed fractional reduc-
tions during February but buoyancy in Vegetable and Animal Products proved the dominant
factor. Grains-moved slightly higher influenced in scme degree by indications of a

. charge in Govermment policy with respect to wheat. Smaller receipts of livestock more
then offset :the depressing effect of curtailed exports to United States markets follow-
ing the filling of quota allotments for the first quarter. The Industrial Material
Prices index ranged from 64.C to 64.7 during February but closed without net change at
64.5. The Stable group drifted 0.3 lcwer to 87.8 while the Sensitive index advanced from
52.4 to 52.€. Rising food material prices were entirely responsible fecr this increase
as the Food Materials index rose from 56.8 to 57.4 whereas the index for Manufacturing
Materials closed unchanged at 50.8. :

COST OF LIVING

Moderate reductions in food prices, augmented to some extent by easier quota-
tions for wood and coke, resulted in a decline in the Canadian cost of living index
number from 83.1 in January to 82.9 in February. The comparative figure for February
1938, was 83.9. The food price index fell from 75.2 to 74.5, declines for eggs, lard,
bacon, salt pork, and soda biscuits being of more importance then a lengthier list of in-
creases including butter, potatoes, tea, canned salmon, codfish and fresh meats. Moder-
ate recessions for wocfi and coke accounted for a decline in the fuel index from 85.7 to
85.5.

STOCKS AND BONDS

Price adjustments on Canadian stock exchanges, though narrow, were generally
toward higher levels during February. Following a sharp advance from the low points
touched in the final days of January, the Bureau’s index for 95 common stocks ruled com-
paratively steady at approximately 104 until the last week of February. A moderate rally
then moved this series from 10%.l on the 23rd to a monthly high of 105.6 on the closing
day. This compared with 103.4 on January 3l. Individual strength in selected issues
moved all sub-groups up except those for machinery and eguipment, pulp and paper and
transportation. The industrial group index advanced 3.6 to 176.6 while utilities regis-
tered a gain of 1.4 to 43.6. Banks were unchanged at 85.5. Mining shares, following the
pattern set by industrials and utilities, also gave their best display towards the end
of the month. The general index for 25 mining issues stood at 160.4 on February 28 com-
pared with a low of 157.0 on the opening day and 158.3 on January 31. Closing daily in-
dexes for the gold and base metal sub-groups were 122.2 and 318.5 compared with 121.2
ard ©11.9% on January 31. An index of Dominion of Canada long-term bond prices moved up
0.9 to 117.7 between January 31 and February 28.

FOREIGN EXCFANGE

Varying tendencies were exhibited by leading foreign currencies at Montreal
during February. Sterling rates were exceptionally steady and the pound closed the month
at $4.7075 compared with a high of $4.7115 on February 7 and $4.7067 on January 31. Con-
tinental Euiopean currencies were again featured by a sharp decline in the Netherland
florin which dropped to new low levels since October 1936 and closed at 53.36¢ for a loss
of 79 points. The relapse was attributed principally to a continued exodus of foreign
capital to other banking centres. Internal political difficulties during the latter
half of February had an adverse effect on the Beigian belga which closed at 16.89¢ com-
pared with 17.0l¢ at the end of January, while incoming capitel supported a rise of 11
points to 22.83¢ in Swiss francs. A slightly easier tendency has prevailed for United
States funds at Montreal since the beginning of 1939 and the premium on the doller re-
ceded slightly from 5/8 to 13/32 of one per cent between January 31 and February 28.
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RIVIEY OF TWPORTANT COMMODITY MARKETS

WEEAT AND OTEHR GRAINS: Cash grain prices, with the exception of a sharp

Jh%ump in flax, rulea within an exceptionally narrow range in February. From an opening

4+ level of 59 7/84 No.l Manitoba Northern wheat moved uo to a monthly high of 61 3/4¢ on
February 20, but reucted to close at €0 1/2¢, for a net gain of 5/8. Slow demand from
millers coupled with burdensome suppiies in leading exporting countries was reflected
in March futures {old) at Iiverpool which receded from 4s. 8 3/4d. on January 31 to 4s.
4 1/8d. at the end of Fabruary. Overseas clearances of Canadian wheat at 6,854,683
bushels for ths four weeks ended Fubriary 24 were lower by 945,587 bushels than the
amount shipped ian the preceding four weeks. Avsitraiion exports since December 1 were
recently estimated at approximately 86,061,000 bushels ocut of an 2xpcritable surplus of
94,000,000 while latest figures four Argentina indicated shipments of only 15,846,000
bushels which according to Broomhall leaves approximately 212,000,000 bushels available
for export.

Quotations fcr ecarsze grains alse indicated minor fluctuations except Flax
No.l C.W. which jumped & 7/8 to 1.49 1/4¢ between January 31 and February 28. Oats
No.2 C.W. closed ths month at 28 J/2¢ for a loss of 1 1/8¢ while Barley No.3 C.W. was
3/8¢ lower et 35 3/4¢. No.2 C.W. hye added 1/4 on the month, closing 4l¢ even.

1938 1939 1939
February Jenvary February
Description (Basis, cash per bushel Average Avsrage Average
Fort Williiem and Pourt Arthur) d ¢ ¢

No.l Manit oba Northern wheat ccoocscncucnsao 144,56 59.9 60.4
No.2 Canada Western 08tS .ocessessocccncocesna 56,7 30,0 28.9
No.2 Canada Western Iy cosoncocsussnonsscns 82.1 41.2 41.1
No.3 Canada Western barley ceccvossscaecoso 63,8 35.2 36.2
No.l Canade Western #1l8X sccnoccosscosnssen 173,6 143.6 147.2

FLOUR ANT CTHER MITLED PRODUCTS: Reflecting to a considerable extent the
marked Stab1]§oj in the grain marset, 1lour prices displayed little activity in February.
A decline of 10¢ per barrel was noted for various grades at Winnipeg while No.l Patent,
Montreal rate pointe was unchanged thrcughout the month at $4.95 per barrel. Ontario
winter wheat flour was somewhat erratic, jumpingz to a monthly high of $4.20 per barrel
on February 10 but later reascting to close at $3.40 compared with $3.10 on the 3rd.
Other milled prcducts were Featured, durihg the early part of the month, by reductions
of 15¢ per 98 pound seck for catmeal and 10¢ per 80 pound sack for rolled ocats. Moder-
ately higher prices werc registered for bran and shHorts coinciding with improved export
demand and limited supplies.

(Sce dates above)

Description

Flour No.l Patent, Manitoba, per barrel, 3 $ $

MODMRERNL .« o > oo o0 s o sfepcrs = « aglercholorens « oo oo o s cla 7.95 4.88 4.95
Rolled QOats, Toronto, per 80 pound Dag oeos 3.00 229 2:.18
Oatmeal, Toronto, per 98 pound bag cceseeso 3.70 2.80 2.74

SUGAR: A mcderate price relueticn was noted during February for preferential
B.W.I. raw sugar c¢.i.f. Montreal, the quotaticn moving down fram 2.11¢ on Februery 3 to
-2.08¢ por pound on the 17%h, where it remained for the balance of the month. This com-
pared with a 1939 high of 2,12¢ on January 20 and 2.10¢ on February 15, 1938. For the
first time jin several months Cuban sugar 969, duty free, delivered at New York, closed
higher than its opening level ait 2.80¢ compared with 2.78¢ on February 1. It had ruled
as low as 2,75¢ during the first two weeks of the month. February sugar futures at
London, reflecting Wi« inertia pievailing in world markets, closed unchanged at 6s. 2d.
after touching a low of 65. on the 18th. A 1939 sugar crop estimate of 4,090,000 tons
for British India compared with §5,400,00C tons in 1938, lent a firmer tone to Lindoun-.
towards the lai“er part of February. .

(See dates above)

Description % $ $
Granulated sugar, standard, per cwt. at
Montreal o..o 5.09 4,80 4,80
VAancouver ... 4,95 4,71 4,70
B.W.I. raw sugar, per cwt. alt Montreal .... 2080 2.11 2,08

RUBBER: Raw rubber rricess were somewhat depressed during ths first two weeks
of February in expectution of an increase in the basic export quova rate. Following the
announcemwrnt that the Invernational Rubber Regulaiion Committee, which met at London on
February 14, had dccided to leave the basic quota rate unchanged at 50 p.c. prices became
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much more buoyant. From an opening level of 18 7/8¢, standard, thick, latex crepe, de-
livered at New York, moved down to a low of18 1/8¢on February 10, but subsequently
» advanced to close at its high for the month of 19 1/16¢ per pound. Similar advances were
: noted for other grades, ribbed smoked sheets closing l¢ higher at 16 3/4¢ while upriver
\Qlara gained 1/2¢ to 13 5/8¢ between February 1 and 28. Rubber consumption in the United
- States totalled 46,234 tons in January and the February figure was estimated at 41,000~
42,000 tons. World rubber stocks latterly have shown substantial reductions compared with
a year ago, due mainly to the continued improvement in the United States automobile in-
dustry in the past five months,

1938 1939 1939
Description February January February
Raw rubber, per pound, New York average Averaze Averinge
{Canadian rfunds) ¢ 4 ¢
Standard latex crepe sheets .cececcecceccce 15.3 18.7 18.7
Ceylorn pianvation, ribbed, smoked sheets .. 14.7 16.0 ‘ 16,1

LIVESTOCK: Canadian cattle markets displayed considerable strength during
Pebruary, and prices moved up to the highest levels since August 1938, Early in the
month, quotations at both eastern and western centres advanced while runs remained light.
Buying for shipment to the United States was negligible as the quarterly quota to that
country had been almost filled, but clearances were readily made. Late in the week of
February 9, a setback at Toronto brought prices of good steers over 1,050 pounds, down
50¢ per cw:. while western centres held firm. This was more than regained in the week
following when offerings decreased and by March 2, prices at Toronto had reached $7.19,
marking a gain of 66¢ per cwt. between the month's high and low. The corresponding rise
at Winnipeg wes 50¢ per cwt. Calves and hogs also averaged higher. Supplies of the
latter were limited and firm British bacon markets had a steadying effect during the
first weeks. Latterly prices eased with the heaviest losses occurring at Toronto. A
decline of lezs than 1 p.c. occurred in lamb prices between January and February as indi-
cated by indexes of 59.5 and 69.0 for these respective periods.

(see dates above)

Description $ $ $
Steers, good over 1050 pounds, per cwt. at
ROBOINEO! 's\s) ogel sxe¥e 5.58 6.73 6.94
Winnipeg ce..ne 4,63 6,07 6.00
Calves, good veal, per cwbt.,, Turonto «c.c.ae 10.07 10.09 10,40
Winnipeg ceesss 7.79 8.50 8.70
Fogs, bacon, per cwt., TOBONGE «aoreiskelohn 9.02 9.22 9.23
Winnipeg eceeess 8.59% 8.54 9,03
Lambs, good handyweight,
per cwt., TOoronto cceeees 8,31 8.88 8.80
Winnipeg eceeees 7.44 8.07 P78,

BUTTER: An average price of butter in six representative Canadian cities fell
slightly from 23.7¢ in January to 23.5¢ per pound in the following month. Markets at
various points shcwed diverse tendencies with losses ranging from 3/10¢ per pound at
Toronto to 1/2¢ per nound at Winnipeg while mid-month quotations at Vancouver recorded a
gain of 1 1/2¢ per pound. Throughout the month, offerings remained light at the key
markets of Montreal and Toronto, but were still adequate for local demand, while buying
interest slackened after the publication of preliminary stock figures. As shown by the
Agricultural Branch of the Dominion Bureau of Statistics, cold storage stocks of creamery
butter were about 33,800,000 pounds on February 1, or 85 p.c. more than last year, but
approximately 9,800, 000 pounds less than on January X, 1939,

(See dates above)

Descrivticn ¢ ¢ ¢
Jobbing price of first grade creamery
butter, per 1lb., at Montreal ....... 3543 24,2 25.8
Toronto ~ecececcos 35.8 23.7 23.4

EGGS: Egg prices averaged lower in February than in January, but the decline
was not seveire. Losses at Montreal and Toronto for Grade "A" large were 4/5¢ and l¢ per
dozen respectively, while gains of over 3¢ per dozen were recarded at some western points.
Markets in general were firm throughout the greater part of February as receipts contracted
due to unusually cold weather. Increased hat¢hing activities and higher consumptive de-
mand alsc added strength. Towards the ¢lose of the month, variable tendencies became
apparent with prices at Montreal and Toronto dropping l¢ per dozen during the week ended
March 2 while most western centres either held steady or advanced slightly. Cold storage
stocks were reported by the Agricultural Branch of the Dominion Bureau of Statistics at
528,000 dozen on February ls® 5 about 41 p.c. below the January figure.
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~4- 1938 1939 1939
Description February January February
= Eggs, Grade "A"™ large, per dozen, at Ave;age Ave;gge Ave;age
\ MOIltI‘eal e oo e 29 -5 27 06 26 .8
Toronto cscocoo 26.6 25.9 24,8

COTTON: Raw cotton, upland middling at New York, opened at 8.5¢, fluctuated
between 8. 4¢ and 8.7¢ throughout the rest of the month with the average of 8.6¢ per pound
showing no change from that of January. World mill takings for the four weeks ended
March 2, totalled 871,000 bales ccmpared with 877,000 bales in the previous four weeks.

As gauged by the New York Times Busianess Index, Uhited States mill activity reached the
lowest level during the week ended February 22 since late October 1938, but buying was
later stimulated somewhat by betier demand for grey goods. An artificial shortage of
certain specifications continued, though there were rumours from time to time that govern-
ment controlled cotton would be releaced to ease the tight spot, and nearhy positions.

(See dates above)

Descriptior ¢ ¢ ¢
Raw cotton, upland middling, per pound at
New York (Canadian Funds) .o... 58000 © ddd 8.9 8.6 8.6

SIIK: Except for a loss of 1l¢ per pound on February 15, raw silk prices at
New York advanced steadily to reach the highest level in about four years. The high rate
of consumption contirued in both the United States and Japan,and by the week of February
10, prices in the latter country had reached a point at which the Japanese Silk Stabiliza-
tion Board, is allowed to intervene by releasing custody stocks. These were readily
absorbed and prices again mounted. The extent of the price movement may be measured from
quotations for XX 85 p.c. 13-15 deniers which opened at $2.08 1/2 and advanced steadily
except for a 1l¢ reduction on the 15th to clese at $2.30 1/2 per pound.

(See dates above)
Description $ ¢ ¢
Raw silk, quoted on a 60-day btasis, per pound,
at New York .
Speciel grand XX 13-15 deniers 85 peCo cene- 1.77 2.00 2.18
Special grand XX 20-22 deniers 85 Dolo esssna 1.59 .98 2.20

WOOL: Western wool prices mcved down 1/2¢ per pound between the weeks of
February 3 and 10 and thereafter h1eld firm while eastern quotations remained unchanged
throughout the month. There was limited activity in Canadian wool markets and business
was light, although latterly betier small-lot inquiries were reported. A slight improve-
ment was noted by worsted cloth yarn spinners and demand for woollen fabrics also in-
creased,
(See dates above)
Description ¢ ¢ ) ¢
Raw wool in quantities of 20,000 pounds or
more per 1lb. f.o0.b. Ontario points

Eastern, bright 1/4 blood staple .c..ccss —— 18.5 16.0 16.0
Western, semi-bright 3/8 blood ceceecsscannse 7S5 16.0 15.0

LUMBER AND TIMBER: February reports on both the domestic and export lumber
situation showed l1ittle change and prices held close to January levels., Cables from the
United Kingdom indicated plentiful supplies thore with ddalers hesitant about making
further commitments. In British Columbia, the usual seasonal dullness prevailed and
production was curtailed by the closing down of several mills for repairs.

Description (Price Indexes 1926=100) (See dates above)

WhSkEeipine MUMBEEY o ¥ dekss 5o < omoke oE o,s's'e o < ool o = 102.7 10247 102.7
SpEuece TUmBeT & <.k o slee . 9C 0o ol 53100 0 0 OC 0= ooC 90.3 80.4 80.4
Fir lumber ® 8 % ¢ ¢ C C D § 8D GO P E S SO 4 9 ¢ ¢ 0 e & @ C s 0 DD 88.5 88.9 88.9
gédar IUmMBER « o os cnes sidle 5 000088blcogokiconod 93.9 98.4 98.4

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
(See page 8 fo' ‘these data on the base 1926=100)

1938 f 1939

Feb. oct. Nov. Deec. * Jan. T:ob,

Building and Construction Materials.. 136.4 134.0 133.2 132.9 130.3 130.3
DUMBET (cheie o o olelanalels) sleRolonNALeRol helals oo} olegalcls 136,8 133.4 132.1 131.8 131.8 131.8
Paint Materials ssceccscecencecncosens 127.5 115.9 115.9 1143 115.0 115.0
Miscellaneous8 esesessesvesocsossanacs 141.9 142.5 142.1 141.9 135.8 135.8
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SUNMARY TABLES OF WEOLESALE PRICP INDEX NUMBERS

(1926=100)
: No.of: Yearly :
Commodity : Price: Average: Feb. Decsa : Jan. Feb.
¢ Series 1937 : 1938 : 1938 : 1939 : 1939
Total Index 567 Commodities 567 84,6 83,6 3.3 ) 73.2
CEIEF COMPONENT MATERIALS CLASSIFICATION
ik, Vegetable Products 135 88.4 87,0 60.2 60.4 ()G
JEE Animals and Their Products 76 78.4 77.8 7249 73,0 73.4
III. Fibres, Textilzss and Textile
Products 85 72 68.6 66.3 65.9 66,2
B Wood, Wood Products and Paper 49 76,7 79.4 7652 76.2 7S 1L
Vs Iron and Its Products 44 101.8 103.7 98.1 97.6 97.4
VS Non-Ferrous Metals and Their
Products 18 83.8 el il 7185 70.3 69.8
VII. Non-Metallic Minerals and Their
Products 83 86.6 S 86,3 85.7 BSEV
VIII. Chemicals and Allied Products 77 8l.4 80.6 79.0 78.8 78,3
PURPOSE CLASSIFICATION
k. Consumers’® Gocds 236 79.5 79.1 76.0 74.4 74,4
Foods, Beverczges an” Tobacco 126 8l.2 80.7 75.0 Alei7 71.9
Other Consumers' Gocds 110 78.4 78,0 SIS 76.2 76,1
el . Producers’® Goods 402 86,1 83.7 68.4 68.1 68.2
Producers' Equipment 24 93.8 94.5 95.2 95.0 95.0
Producers® Materials 378 85.2 82.5 65.4 68 LI 65.2
Building and Construction Materials 111 94.4 91.4 89,1 87.3 87.3
Manufacturers' Materials 267 83,6 8.0 6l.4 61.3 BILSS
ORIGIN CLASSIFICATION
Total Raw and Partly Manufactured 245 84,3 8l.1 4.9 64.8 64,9
Total Fully and Chiefly Manufactured 322 80,5 82.0 7306 73.5 73,6
IS Articles of Farm Origin
(Domestic and Foreign)
A. Field
(a) Raw and partly manufaciured 95 82.8 80,0 46.6 46.7 46,8
(b) Fully and chiefly manufactured 91 83,4 83.4 69.4 69.4 69.4
(¢) Total 186 83,1 81.8 58.9 58.9 59,0
B. Animal
(a) Raw and partly manufactured 46 82,7 79.4 80.2 79.9 80.2
(b) Fully and chiefly manufactured 59 76 .2 Y] 68.8 69.1 69.2
(¢) Total 105 79,0 7801 75T 73.8 74,0
C. Canadian Farm Products
(1) Field 52 88.3 87,5 53.8 54,7 54.7
(2) Anima}l 18 85,0 8l.1 82.8 8l.7 81.5
(3) Total 70 87.1 85.1 64.6 64.8 64.7
ITI. Articles of Marine Origin
(a) Raw and partly manufactured 8 721 7841 60 .8 63.3 63.1
(b) Fully and chiefly scnufactured ils] A7 74,6 69.8 68.9 69,0
(¢) Total 16 71.8 74.2 67.4 67.4 67.4
III. Articles of Forest Origin
(a) Raw and partly manufactured 37 94,0 89.2 83,1 83.1 83,0
(b) Fully and chiefly manufactured 20 61.1 70,2 69.7 69.6 69.5
(¢c) Total o 76.4 79.1 75.9 76,0 76,0
IV. Articles of Mineral Origin
(a) Raw and partly msnufactured 62 85.2 8L.8 8l.6 8l.1 81,0
(b) Fully and chiefly manufactured 141 91.6 92,1 88.9 88.2 88,7
(¢) Total 203 88.8 87.5 85.6 85,0 85,0
IMPORT AND EXFORT CLASSIFICATION
Imports 76 89.8 84.8 82,2 82.4 81.0
Exports 70 el 8l.4 60.8 60,6 60.8
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INDEX NUMBERS OF COMMODITIES

(Classified According to Chief Component Materials)

(1926=100)
. No.of . Yearly . : ) :

Commodity . Price . Average Feb. | Dec. | Jan. . Feb.
. Series. 1937 1838 | 1938 . 1939 . 1939
Total Index 567 84,6 83.6 73,3 73.2 73.2
I. Vegetable Products 135 88.4 87.0 6.2 60.4 60.5
Fruits 15 89,2 64.9 74.,0 65 .4 515 30)
Fresh 4 3.6 81.9 74.¢S 64.7 62.9
Dried 5 84,1 82.0 TS 0, 78,0 78,0
Canned 6 67.8 65.4 64.8 64,7 64,5
Grains 23 92,6 93.3 43,1 43,0 43.4
Flour ané Milled Products i 97.1 98,2 1.6 62.3 63.2
Bakery Products 2 L 94.3 85.3 85,3 84.4
Vegetable 0ils 8 80.1 66.0 57.9 51785 56.2
Rubber and Its Products 9 63.3 €3.0 573 ol7. 3! S57.1
Sugar and Its Products and Glucose 8 86.3 Bl 82.8 82.9 82,9
Tea, Coffee, Cocoa and Spices 15 79,0 8l 73.4 73.0 74 -0
Tobacco 8 54.9 $2.4 45.3 45,3 45.3
Vegetables 13 64.8 52.8 928d 59.1 58.8
Miscellaneous 22 €6.4 720187 59.6 59,9 59,2
II. Animals and Their Products 76 78.4 77.8 72:9 73 .0 73.4
Fishery Products 16 7402 7604 &8s BORYS 69.3
Furs 9 70.4 59.7 £9.7 48,7 53,2
Fides and Skins & 101.9 65,8 76.7 74.C 64,9
Leather, Unmanufactured 9 97,7 0.1 83.2 83,9 83.9
Boots and Shoes 2 93.7 93,56 90.3 9C.3 90.3
Live Stock < 91.3 7405 8lL.9 86,0 87.5
Meats and Poultry 10 779 73,5 74,7 78.L 80.1
Milk and Its Products e 77,8 88,7 1.2 1Bbote 71.8
Fats 5 75,7 5.2 ol.2 49.8 49.4
Eggs 3 63.2 62.0 73,0 589 56,3

III. Fibres, Textiles and Textile
Products 85 72.8 £€8.6 6.3 65.9 66.2
Cotton, Raw 2 BV 53,6 50.9 52,0 52.0
Cotton Yarn and Thread S 86.4 82.7 (23] 2 80.8 80.8
Cotton Fabrics 19 76.9 73.7 (AL 69,7 69.7
Knit Goods 3 84.0 83.9 8l.9 8.9 8l1.9
Sash Cord ) 92.6 S 83.7 83,7 83,7
Flax, Femp and Jute Products 10 49.8 47.3 44.2 44.4 46,9
Silk, Raw 9 (& 10) 59 26.0 29.6 EILE) 34,2
Silk Thread and Yarn 2 64,0 64.6 64.6 61,7 BH7
Silk Fosiery 2 65,3 65.3 CORG £5.0 65.0
Silk Fa®rics = 47,0 43.9 4.7 44,7 47.2
Artificial Silk Products 5 43,5 42.8 42,8 42.8 42,8
Wool, Raw 3 89.3 58,0 §2.3 82.5 50.6
Wool Yarns 6 91.0 80.2 74,0 73:5 73.5
Wool Hosiery and Knit Goods ] 89,0 89,7 88.2 88,2 88,2
Wool Blankets 1 101.4 94.9 89.8 89.8 89.8
Wool Cloth 6 83.3 77.4 73.2 73,2 T
Carpets 2 95.0 97.1 83.1 93.1 el mal



-

"
o

3
' £

)
Ls
;:.
&
-

.
¥

.. 11.#11

Iﬂ = 1 '.IuI




¢ No.of :Yearly

¢ Price :Average @ Feb, : Dec. Jan. Feb.
Gl W . Series: 1937 : 1938 : 1938 : 1939 : 1939
. Wood, Wood Products and Paper 49 76.7 79.4 76.2 7652 76.1
Newsprint 2 58,1 68.5 68.2 68,1 68.0
Lumber 33 98.1 e, 2] 88.8 88.8 88,8
Pulp 3 84.6 82.3 7051 69,9 69.8
Furniture 10 82.0 85.6 83.7 83,7 BErE
Matches il 7.9 77.9 77.9 77 o) 77.9
V. Iron and Its Products 44 101.8 103,.7 98,1 97.6 97 .4
Pig Iron and Steel Billets 3 99.5 L0 90.2 90.2 90.2
Rolling Mill Products 14 108.5 2] 104.9 104.1 Le3 .17
Pipe (Cast Iron and Steel) 2 97.9 101.7 97.1 97.1 97.1
Hardware 16 90.0 ill . 17 88.1 88,1 88/l
Wire 3 99.1 103.2 97.2 )70t 7.2
Scrap 5 82,8 7IORS) 70.0 70.0 70.0
Miscellaneous 1L 105.4 112.5 112.5 112,5 112,5
VI. Non-Ferrous Metals and
Their Products 18 83.8 A5 a5 70.3 69.8
Aluminium 2 92,0 93.9 88.3 81.3 80.4
Antimony ik 92.3 97.5 80.6 8l.2 8l.2
Brass and Copper Products 6 92 .8 72.3 77.0 76.1 75.0
Lead and Its Products 2 2.2 952109 5l.6 49.9 49,5
Silver 1 72.4 704l 69.5 69.5 69.4
Tin Ingots 2 85.2 67.4 72 2.3 71.8
Zinc and Its Products 2 635,35 45.3 42.9 42.8 43.2
Solder il 89.6 8l.1 74,6 4.6 74.6
VII. Non-Metallic Minerale zad
Their Products 83 86.6 87.1 85.3 85,7 8547
Clay and Allied Material Products 10 87.9 88.2 83.8 835.8 86.3
Pottery 2 94.6 96.6 96.6 96.6 96.6
Coal 13 92.0 93.5 95.9 95.9 95.9
Coke 5 1l1.0 a1 LA (0] L1 (0] NSO 111.0
Manufactured Gas 3 99.7 102,0 102.0 102,0 102.0
Coal Tar il 93.0 94.7 94.7 94,7 94,7
Glass and Its Products 6 84,3 84.8 74.9 74.9 74,9
Petroleum Products 6 74.1 73.1 TORS 68.5 68.5
Asphalt Cx 90.8 92.2 92.2 92.2 92.2
Salt 4 1)/, 7)) ol 97.6 97.6 97.6
Sulphur L 96.3 98.0 92.4 92.3 93..9
Plaster 3 114.1 115.1 109.3 109.3 109.3
Lime 4 108.2 108.2 100.3 100.3 100.6
Cement S (05 B/ 106.2 96.7 96.7 96.7
Sand and Gravel 8 91.5 91.4 87.8 87,8 87.8
Crushed Stone & 85.8 85.8 85.8 85.8 85.8
Building Stone 3 64,3 64.3 64,3 64,3 64.5
Asbestos 8 75.8 76.8 76.8 76.8 7B1iS
VIII.Chemicals and Allied Products 7 8l.4 80.6 7950 78.8 S E)
Inorganic Chemicals 22 87.6 87.0 86.4 86.4 B86.4
Organic Chemicals 6 86.1 77.4 TR0 73.0 2R
Coal Tar Products 2 92.4 SERe 92%2, 89.9 92,2
Dyeing and Tanning Materials 10 106.2 106.6 104.0 104.0 104.0
Explosives 2 753 0f] 74.7 47 4.7 4.7
Paint Materials 9 76,9 a8 68.4 68.4 68.3
Paints Prepared 2 72.4 74.1 68.4 68.4 68.4
Drugs and Pharmaceutical Chemicals 10 756 L 8.7 74.2 3.3 ONS
Fertilizers 10 74.5 75.2 82.8 82.8 83.0
Industrial Gases 2 92,4 90.1 90.4 88.7 89.3
Soap 2 91.1 9.9 i) 91.9 88.0
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INDEX NUMBERS OF CCMMODITIES

{Cilagsified According to Purpose for which used)
(1926=100)

" e Y W A 1 A 4 e & et

S :Yearly : 3
i
Belyes :Average :Feb. : Dec. : Jan.

‘ Serie
. DTS Tiozy 1938 : 1938 : 1939 : 1939
I. CONSUMERS® COODS (GROUPS A & B) 236 79.5 79.1 750 74 .4 4.4
A. Foods, Beverages and Tobacco 126 8l.2 80.7 75.0 71.7 71.9
Beverages 9 78.8 79,0 78.2 7SS 290
Flour and Milled Products 12 S7.1 98.2 61.6 62,3 83,2
Bakery Frodusts 2 91.1 94.3 85,3 85,3 84.4
Fish 16 74.2 75.4 68.8 69.2 69.3
Fruits 15 Ela 64,9 74,0 66.4 65.0
Meats and Pouliry 10 77,9 73,9 74.7 78,1 80.1
Miik and Milk Products 12 77.8 86.7 71.2 71.8 71.8
Sugar aad Its Products 8 856.3 87.1 82.8 82,9 82.9
Veogetablies 13 64.28 52.8 52,3 59,1 58,8
Eggs 3 63.2 62.0 7510 59,5 56.3
Tobacco 8 54.9 52.4 45,3 45.3 45,3
Miscellaneous 1 78.3 65 .8 61.3 59.8 58.9
B. Other Consumers® Goods 110 v8.4 78.0 76.7 76.2 76.1
Clothing, Boots, Shoes, Rubbers,
Bosiery and Underwear 52 78.2 75,9 73.0 72.5 72.5
Eousehcid Equipment and Supplies o8 78.6 79.5 79.5 78,9 7847
II. PRODUCERS' GOODS (GROUPS C & D) 402 85.1 83,7 68.4 68,1 68.2
C. Producers' Equipment 24 93.8 94,5 95.2 95.0 95.0
Tools 3 90.4 91.3 91.3 91.3 91.3
Light, FHeat and Power Equipment
and Supplies 17 94.5 95.0 95.8 95,6 95.6
Explosives 2  75.8 74,7 7407 74 .7 74.7
Miscellaneous 2 87.8 95.3 95.3 95,3 95,3
D. Producers' Materials 378 85.2 82,5 65.4 65.1 65.2
Building and Construction
Materials 111 94,4 91.4 89,1 87.3 87.3
Lumber . 33 98.1 92.2 88.8 88.8 88.8
Paint Materials 13 74.6 73.3 65,7 66,1 66.1
Misecellaneous 65 95,9 95.2 95.2 911 91.1
Manufacturers® Materials 267 83.6 81.0 6l1.4 61.3 (S5
Textiles and Clothing 64 71.1 66.6 64.4 63.8 63,8
Furs and Leather Goods 24 88.9 7€.2 71.1 70.4 70.7
For Metal Working Industries 41 87.8 77.9 76,9 75.9 75.4
For Chemical Using Industries 43 90.6 89.0 87.4 87.2 87.2
For Meat Packing Industries 4 91.3 74,5 81.9 86.0 87.5
For Milling and Other Industries 23 92.6 93,3 43.1 43.0 43 .4
Miscellaneous Producers’
Materials 68 72,0 75.4 63,3 63 .4 63.5
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VEQLESALE. PRICES OF IMPORTANT COMMODITIES

x Canadian Funds.

T ¥ Yeanilty: &
oy : Average: Average: Feb. : Jan. : TFeb.
CRERag 1926 1937 : 1938 : 1939 : 1939
OATS, No.2 C.W. $ ) ) ¥ ¥
Ft.William and Port Arthur basis Bush. . 948 .546 «567 .300 .289
WEEAT, No.l Man. Northern
Ft.William and Port Arthur basis Bush., 1.495 1.340 1.446 «599 .604
FLOUR, First Patent, 2-98's Jute
Toronto 8,821 7.726 7,950 4.875 4,950
SUGAR, Br. W. Indies, Montreal Cwt. 2,235 2.100 2,110 2,080
SUGAR, granulated, Montreal Cwt. 5.958 5.006 5.085 4,800 4,800
XRUEBER, Ceylon, ribbed, smoked sheets
f.0.b. New York Ibe .488 .195 .147 -160 oIl
CATITE, Steers, good over 1050 lbs.
Toronto Cwt. 7.330 7.626 5.580 6.730 6,940
F0GS, Bacon,
Teronto Cut. 13.320 9,068 9.020 9.220 9.230
ZEEF FIDiS, Packer Hides, Native Steers,
Toronto Tebrs L35 .160 o 1L1] .120 .095
EIDES, Xacker, crops, No.l & II, f.o.b.
Distributing points Lb. .433 -400 . 360 . 360
BCX SIDES B,
Ochawa Ft. 263 28953 2220 - 220 220
BUTTFR, Creamsxv, finest prints,
Montreal 105} 390 280 Sk 242 «238
CHEXSE, Canadian, oid, large,
Montreal Lb. 227 .181 .180 .200 .200
EGGS, Crade "“A" Targe,
Monireasl Doz. «316 «293 BTG 268
COTTON, raw 1" -~ 1 1/16"
Bamilton Lb. 2194 - 136 .109 .106 .106
COTTON YARNS, 10*s white, single
Eosiery cops, Mill Lo . 368 0311 .250 248 .248
xSILX, raw, special grand XX 85 p.c.
New York, 13-15 deniers Mor 2,106 1,766 1,999 2.179
WOOL, eestern bright, 1/4 blood, domestic,
Toronto Lb. « 306 .292 .185 »160 .160
WOOL, western range, semi-bright 1/2
blood, domestic, Toronto Lb. 316 0251 «165 .160 .150
PULP, groundwood, No.l
f.0o.be Mill Ton 24,980 24,097 21.232 21.202
PIG IRON, Malleable, f.0.b. plant Gross Ton 25.680 23,250 23.500 20.500 20.500
STEEL, merchant bars, mild
Mill 100 1lbs. 2.450 2,658 2.700 2.550 2.550
COPPER, Electrolytic, domestic,
Montreal Cwt. 15.767 13.886 10.360 10.640 10.422
IEAD, domestic, f.0.b. carlots
Montreal Cwt. 8.154¢ 5.799 4.220 3.981 3.952
TIN INGOTS, Straits, f.o.b.
Toronto Lbl. +669 .583 .450 .498 <490
ZINC, Domestic, f.o0.b. carlots
Montreal Cwt., 8.825 5,593 3,987 3.769 3.800
COAL, Anthracite, Toron%o,
f.o.b. carlots Gross Ton 12.110 9.965 10.350 10.600 10.600
CCAL, Bituminous, N.S.
run-of-mine Ton 6.083 5.250 5.250 5.500 5.500
GASOLENE
Toronto Gal, «253 .159 .160 » 180 +150
SULPEURIC ACID 66° Bfiuse
Toronto Net Ton 14.000 16.000 17.000 17.000 17.000
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INDEY, NUMBERS OF RETAIL PRICES; RENTS AND COSTS OF SERVICES IN CANADA, FEBRUARY, 1939
(Calculations based on prices Tor tha first of each month

. The Dominion Bureau of Statistics index number of retail prieces, rents and costs
of services on the base 1926=100, fell from 83.1 in January to 82.9 in February, owing
to moderate reductions in foods and fuel,

. Retail commodity prices alone, including foods, coal, coke, household require-
ments, books, tobacco, etc., declined from 77.7 to 77.4. When feods were removed from
this index it was 80.l1, the same as for January.

An index for 46 food items moved down from 75.2 to 74.5. OSeasonal declines in
egg prices were the chief factor contributing to this result. Other commoditl es to record
declines were lard, salt pork, bacon and soda biscuits. Moderate gains were noted for
butter, potatoes, tea, codfish, canned salmon, beef, veal, mutton, fresh pork and cooked
ham. Grade "A" eggs fell from 38.5¢ to 29.6¢ per dozen, while an average of Grade "B"
and Grade "C” eggs was 24.7¢ &as against 3l.7¢ in January. Salt pork declined from 21.4¢
to 21.1¢ and bacon from 30.5¢ to 30.3¢ per pound. Lard was down from 14.0¢ to 13.3¢ per
pound. Soda biscuits at 15.3¢g per pound were half a cent lower. Creamery butter rose
from 26.4¢ to 27.1l¢, while dairy butter averaged 24.0¢ per pound as compared with 23.8¢
for the previous month. Meat prices advanced as follows: Sirloin beef from 25.5¢ to 26.5¢,
shoulder beef from l4.4¢ to 15.2¢, veal from 16.1¢ to 16.8¢, mutton from 22.6¢ to 2J.4¢,
fresh pork fram 23.3¢ to 23.7¢ and cooked ham from 55.8¢ to 56.0¢ per pound. Potatoes
rose to 26.0¢ per peck, and canned salmon from 21.1l¢ to 21.6¢ per pound tin. Tea at
58.9¢ per pound was fracetionally higher.

Moderate reductions for wood and coke resulted in a slight decline in the fuel
index from 85.7 to 85.5. Sub-group recessions were as follows: Wood from 80.5 to 79.2
and coke from 83.7 to 83.6.

Other group indexss showed no appreciable change.
INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-FEBRUARY, 1939.

(1926=100)
. A . " % e '« Retail .Retail
: \ . . . g . Prices !Prices
. i . : : g : Index :Index
. } : . “leth= ' Sun- o (Foods, «(Fuel,
. Total, TFood - Fuel . Rent + in '« dries » Fuel, ICloth-
: Index . Index. Index  Index } Ingex ‘' Index :Clothing;ing,
. . . . . . . Bouse- .Fouse-
i . : g ; i . hold 'hold
i } : : g : * Require-:Requi re-~
. . . . . . « ments, .ments,
) . . ] : ; . etc.) jete.)
HEEBIIE 0T 4 .o aie e o o 0late 65.4 66.2 65.8 64.1 63.3 66,2 - -
BRI 1o7e oVols slv s oo ainiere 124.2 141.1 1026 86.5 15842 104.0 - =
OO e essscvracas 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
BASRIA) 5 aiaiorois sioisioiarele e 99.9 20150 96.4 103.3 96.9 9950 98.19 96,9
B0 Vove (oxoXer Aovelols okolio e 99.2 98.6 9557 105.9 93.9 99.4 96.7 94.9
PGB . evcinccesccsns 89.6 "7.3 94,2 103,0 82.2 a7.4 82,5 8%, 3
HEGED.  ieisiele ale sralensiolets 8l.3 €4.3 gl.4 94.7 2 94,6 N6 80.3
GBS oo o0 0o sivialaie ) 6%,7 (210) 7 85,1 B 9246 70.4 76.2
TOBL o eaveasionsemse 78.6 69.4 .7 80.1 69.7 92.1 7317 77.7
E9B5! < eresra veaisis ool e 79.1 7.4 86,8 8l.3 69.9 92132 74,1 A )
RECHGIG) illex~ sl e snsxa o = lekeiots 80.8 3.4 86.4 83.7 70..5 92.8 759 78.0
ISION7! werarononenars P13 3 s e 83.1 7.3 84.9 86.9 72,7 93.4 78.6 79.8
1938 February «se.. 85.9 7 e 85.4 89.0 73.3 93,7 79.2 80.5
Mateh & eria. s 84,2 78.6 89k [ 89.0 785 ol 93,7 IR 80.7
S\l ST S E 84.2 7€.8 85.7 89.0 787 93.7 79.8 80.7
MAaY cecenccoace 84.1 R 85.3 90.3 78,7 93.7 79.2 80.6
ITAIEA e B8Nese s hove 84.0 SIRG 84,5 90.3 73.0 93.6 79,1 80.1
TIEY.: & op. 'slera e 84.1 8.4 84 .4 S0.3 73.0 83.6 79.2 80.0
August seceres 84.8 80,7 84,6 90.3 73.0 93.6 80.4 80.1
September .... 84.0 77.6 84.8 90.3 7.4 93.6 79.0 80.3
October wee.es B83.8 TP ok Shal 90.1 73.4 93.5 78.8 80.4
November ... 83,7 76.6 85.5 90.1 73.4 93.5 78.6 80.4
December «.... BE 5 76.2 85.7 90.1 72.8 93,5 78.3 80.2
1939 Tanuary ce.... B8 il 7562 83.7 90.1 Vesd 93.5 0 47 t={ojEnt
February eseee 82,9 74.5 8515 90.1 n8.8 93,5 77.4 80.1

N.B. - Rental indexes are calculated in May and October enly. Clothing indexes are cal-
culated for March, June, September and December as are certain sub-indexes in the
miscellaneous group. Difficulties in obtaining these data promptly cause revisions
to be often one or two months late. 1
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INDEX NUMBERS OF RETAIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN C ANADA

3 . . . . . . . . . Eggs : 4 3

Year . . ! . i . . Bacon . . .GradeB" | . - .

and . Beef . Beef  Yeal . Mutton Pork :Pork : Break- :Lard ; Eggs : and :Milk :Butter : Butter :Cheese

Month *Sirloin : Chuck: Roast : Roast :Freah - Salt : fast - Pure -Grade"A":Grade"C" . . Dairy .Creamery:
1936
May oeecee. 78,6 8le 1 71.4 80.2 70.2 72.0 66 .7 64.9 50.6 50.0 89.2 58.3 60.0 64,2
June ..... 78.2 7928 68.8 8l.2 70.2 71.3 66.9 63.7 62.1 51.5 89.2 54.3 56.4 63.8
July «seess 78,9 78.6 69.3 1% .3 72.5 72.0 68.3 62 .4 58.1 58.8 86.7 55.1 58.6 65.1
August ... 78.6 79.2 68.2 76.8 74.2 72.8 69.4 62.9 64.3 64.3 86.7 59.0 62.6 66.0
September., 79.3 77.4 69.3 75.5 74.2 72 .4 71.3 6327 71.6 71.6 87.5 62.7 66.2 68.6
October... 77.9 761 69.8 70.8 718049 72.8 70.8 64,1 75.9 74.4 90.0 63.7 65.3 70.4
November.. 76.9 75.5 69.8 69.5 69.9 71.3 69.4 64.5 93.8 86.2 ) (0150 62,7 63.5 70.8
December.. 74.8 74.2 69.2 68.5 67.5 69.9 67.4 64.9 97.4 88.4 9¢.8 64,2 65.8 70.4
WSS 7
January .. 77.2 76.7 73.4 72.1 67.9 70.6 67.6 64,9 84,6 81.9 90.0 66.2 67 .8 70.4
February.. 81.3 Bk.l 77.6 75.2 70.2 71.3 67.1 67.8 67.5 66.1 90.0 66.7 69.1 7131
Marech .... 79.3 80.5 75.0 72.8 67.9 70.6 66.2 67 .8 63.7 62.1 91.7 65.4 66.9 70.4
April .... B84.4 85.5 74.5 76.5 69.2 70.3 66.0 68.6 57.3 57.0 kg T 66.4 68.2 70.8
May oseceee 91,5 93,1 74.5 80.5 70.5 71.3 66.2 68.6 54,5 53.5 91.7 67 .4 68.9 7.1
June ..... 96.3 98.1 74.0 81.5 72.2 71.3 66.7 69.0 53.8 53.5 90.0 62.2 63.8 71.1
July «e.... 100.2 101.9 74.5 83.6 74.8 72 .8 67.4 69.0 87.7 57.3 90.0 61.7 64.7 72,0 &
August.... 98.6 95.6 74.5 80.2 78.5 73.8 Al 69.0 68.8 GF7d ik 90.0 65.7 68.9 72,3 |
September. 93.2 92.5 76.6 76.2 81.8 76.3 73.6 69.4 73.7 72 .4 90,0 67 .4 70.2 73.3
October... 90.5 89.9 76.6 74.2 80.8 77.1 75.2 69.4 83.8 79.6 92.5 68.4 70.5 73.0
November.. 87.1 86.8 76.6 73.8 75.5 75.3 74.8 69.8 94.0 86.2 92.5 70.9 72.9 73.0
December.. 84.7 86.2 76 Th.1 72.5 74.6 73.1 69.0 95.9 88.2 94.2 75.1 77.2 72.6
1938
January... B85.4 86.8 78,6 73.8 73.2 74.9 70.6 66.9 81.8 7846 95.8 7643 77.6 73.3
February.. 86.7 88.1 83.9 75.2 73.2 74.6 70.1 63.7 68.4 67.6 95.8 79.3 80.5 73.3
March .... 85.4 88.1 82.8 78.5 74.8 74.6 70 .4 62 .4 68.4 67.8 95.8 86.4 87.5 73.6
April .... 87.8 90.6 81.3 81.2 78.1 75.3 73.8 62.9 62.0 61.3 95.8 87.9 88.8 74,5
May ...... 91.5 95.0 81.3 86.2 80,5 76.3 75.2 62.9 55.3 55.0 95.8 74.1 7445 74.8
June ..... 96.6 101.3 83.3 86.2 82.1 77.4 76 .6 62.4 59.6 59.5 94,2 69.4 70.2 74.8
July ecee. 96.6 101.3 81.8 79.5 86.8 78.9 79.2 62.0 66.2 67.1 92.5 64,7 66.9 74.8
August ese..: 97.3 99.4 81.3 82.2 90.7 81.7 84,0 62 .4 72 .9 7364 92.5 64,7 66.7 75.2
September. 93.5 95%.0 82.3 80.5 85.4 79.6 80.8 61.2 76.9 76.9 92.5 63.0 63.3 74.2
October .. 91.2 92.5 83.9 76.8 82.1 78.1 7B.7 60.8 84.8 82.7 94.2 61.0 60.9 73.3
November.. 87.4 89.3 81.8 72.8 76.5 75.6 76.2 60.4 93.8 87.7 94.2 60.5 61.1 733
December.. 84.4 88,7 80.7 73.8 74 .8 74.9 71.5 58.8 94.0 87.2 94,2 59.5 S9.7 7343
193.9
January... 86.7 90.6 83.9 75.8 77 o2 76 .7 70.6 57.1 82.3 79.6 92.5 58.8 59.1 71.7
February.. 90.1 95,6 87.5 78.5 78.5 75.6 70.1 54.3 63.2 62.1 92.5 59.3 60.6 sl
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INDEX NUMBERS 0if RETAIL PRICES OF PRINCIPAL 4RTICLES OF F30D ~ . o,
: = z . = B B > . > > : RerTgactea

Tear , : . Rolled - . Apples . Sugar . . . . i . Food
and ‘Bread . Flour . Oats | Rice Beans . Bvapor- !Prunes | %ranu- 'Sugar | Tea .Coffee Potatoes; Vinegar; Index
Month : 3 . . -ated > - lated .Yellow - - . c - (46

5 . § . . i : . : : : 3 . Items)
1576 SR —_
Mey 200000 179.7 64,2 89.7 72.5 63.3 77:9 68 .8 78.2 80,0 73.1 58.5 60.5 901, 9 A8
June s:cee. 79.7 64.2 (SI7 6 72.5 60.8 79.4 69.4 78,2 80.0 725 58.7 54.1 89.6 S
July ceea~ 79.7 62.3 87,9 72.5 62,0 8l.4 68.8 78.2 80.0 72.4 58.2 74.8 90.9 72.6
August ... 8l.1 66,0 89.7 72.5 64,6 78.9 70.7 78.2 80.0 72.7 57.8 84,9 89.6 74,7
Sepiember. 82.4 69.8 91.4 73,4 72,2 82.4 72.0 78.2 80.0 72.4 57.8 73.0 89.6 75.1
October .. 82.4 77 93,01 72.5 78.5 82.9 AL 78.2 80.0 U2ey 58.0 60.7 88.3 74.4
November.. 82.4 73.6 93.1 72.5 81.0 83.9 %E2h0 US1o12 80.0 72.5 58,0 F6). 7 89.6 75.0
December.. 83.8 73.6 gipn 1 73.4 84.8 79.9 72.0 78.2 80.0 7245 5%.8 58.3 88.3 75.3
1937
January .. 83.8 73 4 94.8 72.5 87.3 82.4 72.6 79.5 81.3 72 .8 SNt 29109 891, 6 75.2
February.. 83.8 79512 96.6 74,3 91.1 80.4 73.2 79.5 81.3 721e S 57.4 58.5 89.6 75+ 6
March .... 85,1 841 98.3 74.3 94.9 79.4 73509 80.8 82.7 727 58,2 73.6 89.6 715,07
April .... 86.5 83.0 98.3 75.2 98.7 80,9 74.5 82,1 84.0 72.9 57.8 73.4 89.6 7643
Mayeeoeese. 86,5 84.9 100.,0 75.2 100.0 78.9 74.5 83,3 84,0 73.1 D IBE 65.7 89.6 76.6
June ..... 90.5 84,9 100.0 75,2 100.0 78.9 74.5 83.3 84,0 73.2 58,3 59.5 89.6 76.4
ARIRLA 5 6 a6 e 06 ) 84.9 100.0 74.3 98 .7 78,9 75.2 83.3 84.0 74.5 58.3 55.6 )0 & 7752 £
August ... 90.5 88,7 103.4 75.2 36.2 Pl © 75.2 84,5 85.3 o2 58,0 60, 7 89.6 79l
Sentember. 91.9 86.8 103.2 75.2 94,9 77 .4 76.4 84,6 85.3 76.4 58.7 45.0 89.6 78.3 !
Cctober 9)IN29 86,8 103.4 75.2 88.6 80.4 74.5 84.6 85.3 77.4 8582 42.5 89.6 78.9
Hovember.. 91.9 84.9 101.7 SIS 78.5 84 .4 74.5 8343 85.3 78.5 58.2 S 9 89.6 78.8
December.. 91.9 84.9 1L 1L 7 2 74.7 AS LD st 83.3 85.3 787 BitiaS 39.9 88.3 79.1
1938
January 91.9 84.9 100.0 74.3 2vte 78.9 72.0 83.3 85,3 80.1 3177 40.1 89.6 78.4
February.. 93.2 84.9 100.0 75.2 0] A2 75 .4 71.3 83.3 85.3 80.9 6N : 2 40.3 89,6 a7a%)
Mlasriciny e g 9100 83.0 100.0C TSRS 69.6 75.4 70.7 83,3 85.3 81.0 a¥ie 5 40.1 88.3 7856
April ..., 93.2 81l.1 98. 3 75.2 68.4 774 70.1 83.3 85.3 80.9 96 ¢ 7 38,7 89.6 78.8
May ecwoewess 93,2 S 1 98.3 75.2 63.4 77.4 68.8 83.3 84.0 81.7 56.. 9 379 89.6 7.7
June meeoe 91.9 77.4 98.3 75.2 68.4 769 70.1 83.3 84.0 81.9 56 .7 39.1 89.6 78.1
JUuly ceeeo 91.9 774 98.53 75.2 67.1 75.4 70:1 82.1 82.7 81.7 56,9 40.7 89.6 78 .4/
August ... 91.9 75.5 98.3 75.2 67.1 74 .9 70,7 82.1 82.7 81.7 56,4 56 .7 88.3 80 .17
September. 89.2 67:.9 96.6 75.2 67.1 75 .4 70.1 80.8 82.7 82.1 57.2 41.9 88.3 77.6
October... 87.8 62.3 93,1 a8 65.8 77.9 69.4 80.8 82.7 81.9 56.9 427 87.0 7% s 1
November.. 86.5 62.3 91.4 74.3 65.8 74.4 69.4 80.8 82.7 82.0 56.2 43,7 87.0 76.6
December.. 87.8 60.4 91.4 7'5ere 64.6 74.9 68.8 80.8 82 .7 8l.7 BIBL7 46.6 88.3 76.2
189/39
January .. 85.1 58kiS B9 75.2 64.6 76,9 69.4 80.8 82.7 81.2 56.0 48,8 87.0 75.2
February.. -85.1 58.5 87.9 74.3 64.6 77.4 68.8 80.8 82.7 81281k 56.0 51.6 88.3 74,5
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INVESTORS' INDZX NUKBERS OF DOMUON STOCKS

Prices of Canadian common stocks moved within a narrow range on comparatively
light trading during February and the Bureau's daily price index for industrial, utility
2nd bank stocks fluctuated between a low of 102.6 on February 1 and a high of 105.6 on
the closing day. The Investors’ monthly index for 95 common stocks rose from 102,9 in
January to 104,1 in February. In the industirial section, six sub-groups registered
advances led by industrial mines, beverages, 0ils and foods, Machinery and equipment re-
mained unchanged while milling and pu}p and paper issues were lower. In the utility
division, communication and power shares recorded increases and transportation showed a

slight recession. During the month industrials advanced 2.6 to 174.0, utilities 0,2 to
42.9 and banks 0,1 to 85,3.

MINING STOCK PRICES

Due to support from base metals, the Bureau's price index of twenty-five mining
issues rose from 158.0 in January to 158.8 in February. The base metal section mounted
from 307.0 to 315.1, while golds receded from 121.4 to 121,1, After a strong opening,
stocks turned unsteady end moved lower, although declines were not extensive. Renewed
strength in the fourth week resulted in gains, which were mare than sufficient to offset
losses previously sustained. Following last month‘s sharp fluctuations golds settled
again at levels characteristic of the last quarter of 1938. Medium-priced golds attracted
much attention during tre month and McIntyre was an outstand ing feature of the senior
group, Although the monthly index registered a recession of 0.3, the daily averages showed
a net advance of 1,0 to 122.2 for February. Base metals moved irregularly higher and trad-
ing activity was greatly roiuced. The index for this series was 318,5 for February 28 as
compared with 311.9 for the final day of January. A table of average prices for the weeks
of March 2 and February 2, as compiled by the Dominion Bureau of Statistics is listed below,

GOLDS

Mer.2 Feb.2 Mar.2 Feb.2
BOATEI0 veverenncocanncnnn § 1.37 $§ 1,32 Little Long Lac .e.coua. $ 3.18 § 3.18
Bralorne ..eeveresees S 10.91 10.48 Macass8 ..ecesvvecccscas S 5.;%
Buf falo-Ankerite .....ess 13.50 14,44 McIntyre ........ cecsae® SHalls  5Ed
Contral Patrici@ ...esese 2,53 2,48  Pickle Crow ...eeoeeeses 5.34 5.07
Dome "new" ......evosvoan 32,17 31.87 Pioneer ..... e eeieaie 2,53 2,60
God's Lake ..evenepcccsen 220 e23 Reno ..ieciececenes 36000 027 AT
Hollinger ..oeeceseosvano 14,87 14.23 San Antonio ....ceoveevs 1L.59 1,25
BOWOY eecoveveccesnsacone .28 02T Si8C0P tvevveroersarenes Iy 2@ 1.38
Kirkland Lake ...ecoecscoa 1.52 1,30 Sylvanite ........ B0 oo 3.33 3.33

lake Shore .ec.ocveevease 4Za37 47,88 Teck-Hughes ....oecesoes 4,48 4,32
Lam&que GOld Mines “ o0 v c43 5.82 ‘Jrig}]‘t— argreaves to0 e o 8l65 8-32
BASE IETALS

Falconbridge .o.eeeessnss 5.23 4,35 Noranda ......eoeevesees 80,27 76,81
4,29  32.81

Hudson Bay .vevesese 50000 3
PREFERRED STOCKS
The Bureau of Statistics' index numberO®kwenty-five preferred stock prices
traded on the Montreal and Torontc¢ Exchanges moved down .6 to 84.4 for the month of Feb-
ruary. Thirteen issues showed decreases, nine advanced and three remained unchanged.
Sales aggregated 30,912 shares as compared with 41,922 in January, Trading conditions were
quiet,marked by $tarrow irregular price fluctuations,

Among newsprints prices tended to sag. Abitibi declined $1.9 to $13.9, the
lowest point since April last when it was $13.8. St.lLawrence Corporation "A" was also
weaker , dropping fractionally to $12. In the steel and building group declines from frac-
tions up to $2 were shown, the latter by Dominion Tar and Chemieal which dropped to $73,
Steel of Canada fell $1,2 to $70.1 while Canada Cement lost .9 to $97.1. The greatest loss
was in the 0il group, Canadian 0il slipping $7.7 to $110.1. Another marked decline was
Moore A from $1E6°l in January to 162.3 in February. Canadian Car and Foundry, Walkers
and Sherwin-Williams remained unchanged.

In the milling section, Ogilvie Flour was up $6.7 to $167.4,showing its best
price in a number of years. Toronto Elevators gained fractionally to $43.2. In another
group Tuckett Tobacco at $169, a gain of $8 over the previous month, also established a
new “"high" for several years,

INDEX NUMBERS OF 2§ PREFLARED STOCKS, 1929, 1933, 1937, 1938 and 1939
(1926=100)

Jan., Feb. Mar. Apr, May June July Aug, Sept. 0Oct. Nov, Dec,
1929 ....ee0.. 107.4 108.1 106.8 104.3 104.3 104,8 104.8 105.6 105.1 102,9 99.8 100.4
1933 cevavenns 49,6 49,6 47,3 47.2 54,6 58,5 61.9 61,7 61.0 59,7 99.1 60,2
1937 seveocens 99.2 100.,4 102.6 103,1 100.2 99.3 99.4 101.5 91,0 82,2 82,0 81.0
D936 oo vann 83.4 82,1 177.5 78.2 80,1 81.8 87.2 86,8 81,3 88,0 87.5 86.9
5 1 . 85,0 84,4
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INVESTORS' MONTHLY INPEX NUMBERS OF OOCNMMON STOCKS

(1926=100)
* GENERAL: BANKS: UTILITIES : INDUSTRIALS
Number : . . . Tele- . Power - . Machin- - . - Tex-  Food > Build-:  In-
Secnwities - b . . Trans-. phone - and -+ : ery =+ Pulp - . tiles: and - Bever- -+ ing :  dust-
1939 * Total :Total : Total : porta- Tele- - Trac-- Total: and - and : Nill- : Oils :end :hkllied:ages : lMater-: rial
: . . : tion . graph. tion - . FEquip-- Paper - ing - : Cloth~ Pro- - ials : Mines
. ; 3 z b c : M ment : H 5 H ing o ducts : . .
95 =2 8 = b7 i 2 -8 4 15 8 : 8 A 3 -4 110 B 7 0 E 15 3 2
1936
November ....... 131.8 84.5 62,4 34.6 116,5 8.8 219.9 140.4 27.5 107.0 233.4 T4.4 179.6  143.6 178.3 546.2
December ....... 129.2 87.7 62.8 34.6 120,4 82,1 212.8 139.4 29.7 112.5 215.4 73.5 182.3 145.3 181.9 540.0
1931 '
January .e.ecese 137.4 94.4 68,5 38.7 122,0 91,1 222.0 156.3 37.2 119.6 229.6  17.3 184.2 141.0 197.0 549.3
FEbruary easeeee 142.4 96,7 73.1 41,8 125.8 97.5 228,8 163.4 36.7 120.7 235.2 78.5 1882 '139.3 203.5 586.17
March seeecenses 147.2  95.9 71.0 39.6 124,2 94,7 241.7 168.3 40.2 127.0 247.7 80,2 190.0 141.8 213.4 618.2
April s.iceeenes 136.2 94.0 64.1 35.0 122,0 85,1 224.1 157.5 47.1 117.4 230.4 79.9 182.4 133.4 204.8 538.9
May cecavasscoece 132.2 92,7 63.0 32.8 124,7 8.0 216.4 151.3 38.5 109.4 229.6  77.5 178.5 128.4 188.4 525.8
JUNe .easeacenne 129.4 92.3 63.2 32,3 127.3 84,1 210,1 148.1 38.2 103.,7 220.2 77.7- 177.7 1310 179.6 510.8
B srisuswerereio e 133.0 90,2 63.9 29.7 28,0 88,0 217.8 148.0 40.5 102.0 222.6 71%7.7 82,k 1@6.l 188, 7 547.4 '
August cevecnnss 135.2  89.9 65.2 29,9 128.7 90.4 221.6 151.2 40.4 95,2 223.6 79.5 1872.0 136.9 192.7 564,2 o
September ...... 118.9 84.9 57.4 24,8 126.6 78,6 193.3 122.8 29.3 89,1 205.3 3.3 167.9 118.3 159.4 470.5 &
0CtOber seceaess 105.8 81.4 51.7 20.9 122.9 70.7 170.3 104.3 22.5 69.9 192.0 68.0 154.1 105.6 1385 P20 '
November ...... . 103.1 79.0 49.6 19.9 122,2 66.9 166.3 104.7 20.4 80.1 193.2 67.7 1¥M.1 115.7 129,5 359.2
Decemter ....... 103.7 81.6 49.5 19.8 125.4 66, 167.7 103.2 18.3 82.9 188.0 67.1 15,7 114.2 131.9 382,7
1938
January ...eocee 107.7 84.3 48.4 19.2 125.6 64,4 177.0 109.6 18.9 87.2 194.9 64.3 158.7 116.1 138.4 422.6
February sccoceo 1c .1 8.8 46.8 17.6 123.1 63.1 177.7 109.3 17.5 88.9 195.2 64.8 159.9 115.0 131.4 425.0
March ..... SO 99.2 80,5 43,1 14,5 120.1 58.2 164,0 100.7 14.6 76,5 181.2 60,3 152.0 10l.3 116.0 387.3
Bpril ...accaee . 97.9 80.4 43,7 15.4 117.0 59.7 160.5 103.2 15.4 75.6 172,0 55.0 151.5 106.0 119.4 386.6
MY +oeoeiigioas 99.7 80.9 44,5 14.8 122,8 61,0 163.5 107.2 15.7 85.8 177.2 54.5 153.6 107.5 %2245 389.2
T8 +ope plasierss o 100.0 81.0 45,1 15.7 123.8 6.2 163.5 111,8 18,6 84.8 170.0 54,1 156.2 109.2 147.8 395.2
July ceeeseee ces 106.9 8.9 48.6 18,3 123.7 66.4 175.1 129.2 23.1 88.6 177.6 59.4 167.9 120.5 142, 6 433.0
Ryugust cesnsooes 105.2 85,0 47.1 16,7 125.3 64.3 172.8 130.1 21.0 88.3 176.7 59.0 168.5 122.1 139.3 4200
September ...... 98.6 83.4 42,7 14,1 12,1 57.8 162.2 120.6 17.5 78,4 165.0 54.3 162.2 108.8 121.2 401,0
October secesecs 109.7 86.0 46.9 16.5 125.8 64,0 182.7 139.8 22.8 85.8 182.,1 58.5 170.1 133.3 X395 467.9
November ..s.eee 110.4 B85.6 46,2 16.4 126.8 62.3 184.9 141,5 21.6 84,9 184.5 59.0 170.2 143.3 141.5 46641
December ....... 106.8 83.9 44,0 Ma3 127s3 59.4 179.4 135.5 193 78.8 176.9 56.9 170.1 135.9 140.2 459.3
1933
Januery ..veeeee 102.9 BE2 4207 13.4 127.3 57.5 171.4 129.4 16.9 79.1 173.5 52.9 172.9 126.9 $38%.3 422,1
February ....... 104.1 85.3 42,9 12.4 129.7 58,2 174.0 129.4 16.4 17,6 175.9 54.3 1753 130.4 133kb 433.1




- S —

1 &
. . P
S ! L y
. ol
. -
v
. ]
. .

) 1“*““'_.“"'_ II 0 3 .!;__- J ™ : ,.,,: 290 . .=

|
|

"L‘ rl"'--ir-f-' L) P { -+ L h &
II m A EREAS L R y"‘.‘ T " = . ‘
l- d S, i phad b s . 1 ; L L R -

E e S5 Al = " v i
el R j s Vi e : : b W 4 .

S ™ o s o 7 ZHN 1 ! e 2.5 : '

' T T F , oF N TE 3 " Wl l ! ' i J

e =g

el

il o



INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS

-~

{1926=100)
' Number of : Gold Base $ Total
Stocks : Metals H Index
4 1989 22 3 : 25
¥1929 - Eigh 89.7 318.0 127.9
Low 52.7 i1{5)7) ] 72.6
*1932 - High X I | 82.3 64.8
Low 48.5 42,5 46,8
*1933 - Figh 111.9 144.1 116.7
Low 64,9 68.2 6541
*1934 ~ Figh 140,1 167.6 143,3
Low 0B 517215 (0] 11(0)7 &)
*1935 - EHigh 131.2 2R 136.7
Low 104,7 128.6 114.9
*1936 - Figh 136.2 322.1 170.3
Low 118.3 205.5 135.4
*1937 - Eigh 141.3 356,5 180.0
Low 99,7 183.1 115.8
*1938 - Eigh 125.5 322.5 160.9
Low 105.1 206.8 B2l
1938
January 12050 241.7 144.1
February 124,.3 246.9 147.7
March 111.4 2253 134.9
April INIO/85 229.5 133.9
June 119.2 259,5 145.8
July 119.8 282,11 1511
August 123.8 289.2 156.0
September 113.,6 269.8 144.0
October 121,3 308.2 157.4
November L2551 319.3 159.6
December 121.6 313.0 159.0
1939
January 121 .4 307.0 158.0
February 121.1 315.1 158.8
Weekly Index Numbers
Week ending Jan. 5th 123.8 319.7 161.9
" " " 12th 124.4 321.0 162,7
" " " 19th 122515 319.9 160.9
" " " 26th 118.9 296,4 153.7
" " Feb. 2nd 118.8 300,.6 154,11
" " " 9th gl I 315.9 159.1
t T % 16th 120,9 ()11 3 158.4
" Y " 23rd 120.,3 T2l 157,7
" " Mar, 2nd 22kl 317.2 160,0
" " " 9th 122.6 319.7 160.9

* Weekly figures.
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WEEKLY AVERAGE PRICES OF 25 MINING ST CKS =
DECEMBER 1938 - FEBRUARY 1939
; DECEMBER JANUARY ’ FEBRUARY . MARCH
; 1st ; 8th 5 15th ; 22nd 5 29th 5 5th g 12th ; 19th <« 26th : 2nd <+ 9th . l6th =+ 23rd : 2nd
$ $ $ $ $ $ $ $ $ $ $ $ $ $

GOLD GROVUP
Beattie < eemescaess 1.37 1.33 g | 1.28 1.34 1.38 138 1.35 1.30 L.38 1435 R ) 137 1.37
Bralorne esesseeesc O B 1029 10.54 % 5 | LT 13 27 11.5¢C 11,10 10.72 10.48 1092 10.81 10.83 10.93
Buf falo-Ankerite .- 14033 14.79 15.08 15017 15040 15.10 il -5 14.92 13.94 14444 14675 13.98 14,00 13.50
Central Patricia oo 2.39 2.47 2049 2042 2.44 252 2065 2.59 2 045 2048 2.59 2055 2 .48 2053
DOME ecoscosecsacan 31.85 32.00 32.29 3252 33.00 33,15 32.88 32454 32.21 31.87 31460 31.75 31.50 32617
God's 18ke coocesocs <32 29 c28 24 +23 27 <27 025 22 23 021 021 20 «21
Hollinger eesesecso 14.73 14.9% 15.02 14.89 14.:87 1480 14667 14,58 14.33 14.23 14.75 14,71 14462 14,87
HOWEY esovssenonsen 025 <28 029 230 230 29 «29 .29 027 27 « 28 028 «28 028
Kirkland Lake evess 1.19 1.5 1,26 1.26 1.29 137 1.38 1.35 1.28 1.30 1.38 1.43 Ygad 1.52
Lake Shore c-cecerec 50619 49.25 49.64 48,83 48.90 50017 5004 48,98 48.40 47.88 47469 47.42 F7n2'7 47.37 !
Lameque Gold Mines. i L = - = 6.90 663 603 5.92 5082 6403 600 5498 6.43
Little Long Lae c«. 2.68 20 1Y 2,74 2.84 2.88 3015 3.41 3.45 2,18 3.18 3627 3022 #s13 3.8
MBCaSE8 cecoccaness 5034 5443 5.43 535 5032 551 5265 5467 5.28 533 5651 5.43 5427 5039
McIntyre ecece-vocos 51 .46 5100 5100 52.90 58 . 20 5335 54.10 54.27 5265 5179 53«42 53440 53.85 55¢75
Pickle Crow .=:o0s5e¢- 5015 5.10 5al2 5«03 5004 5011 5\34 5021 5010 5007 502'7 5024 5«21 5034
Piloneer eseccsvseco 277 2a 2:66 2.49 2046 2051 265 2.68 2:62 2460 2«66 261 262 2053
Reno cecececccacesc 027 124 024 023 023 «R3 »33 029 28 .2'7 028 028 027 <27
San Antonio sssvec: 1.23 1.24 1.24 1.22 1.25 1.28 1.32 108 1.24 125 1.38 1.40 1.51 T
SiSC06 ceetorcsoncs 145 1.30 1.33 1.34 Lol 1.59 1.53 1.44 1.39 1.38 etz 1.36 128 3L oS
Sylvenite wesscoese 3.38 3.33 3.33 3.32 3,37 3,40 3.49 346 3032 3433 3¢45 342 3034 3.33
Teck-Hughes essesee 4.70 4.70 4.54 4.55 4,69 4.63 4.46 4433 4.33 4.32 4.35 4,39 4,38 4.48
Wright-Hargreaves.. 7489 8,00 8.08 8409 818 8023 8436 842 833 8432 Be57 8466 8459 8465
BASE METAL GROUP
Falconbridge eessee 5.54 5.48 556 546 547 5«68 5«48 532 502 4.95 5021 5427 5026 5423
Hudson Bay eescecoon 33435 33435 33.04 33.17 34 .00 34450 35.02 34.75 32469 32.81 34446 33425 33.08 34429
NOranda eeseecsas oe 81.50 79.54 78481 7860 79.87 8037 80475 80.75 76400 76481 79462 79492 79.69 80427
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND *IELDS, FEBRUARY,1939.
(1926=100)

The Dominion Bureau of Statisties? index of Dominion of Canada long-term bond
prices advanced from 117.5 for Januery to 117.6 fcr February. Security markets strength-
ened in the opening days of the month after the Spanish outlook had clarified somewhat
subsequent to the fall of Barcelona. The Bureau's daily index rose from the low of 116,7
on January 30 to 117.8 on February 4, waich restored it to levels current during the
greater part of January. A modest reaction than follcwed and the index dropped to 117.4
on the 10th, but rebounded again tc 117.7 on the 15th, and remained comparatively close
to this figure for the balance o *=: month., Trading wes relatively light throughout, but
gains of 1/2 to 1 point were common to wost issuce. A moderately firmer tendency was
noted in the provincial section, with the Saskatchewan list prcviding some exceptions.
British Consols advanced from 69 7/2 to 70 5/8, while the Dow-Jones average of selected
high-grade United States bonds rczc from 8%.88 to 90.96. The index for Dominion of
Canada long-term bond yields declined from (2.1 fcr January to 6l.9 for February and the
average yield of the issues used in this index decreased from 3,015 to 3.005. Based upon
information received from Messrs. Wcod, Gundy Co., Ltd., the index for representative
Province of Ontario bond yields mcunted from 68,1 to 69.7 and the average yield increased
from 3.26 to 3.34.

MONTELY INDEX NUMBERS OF DOMINTON GF CANADA LONG-TERM BOND PRICES, 1931-1939
(From data issued by A. E. Ames and Company, Ltd.)

1931 193z 1§73 1934 1935 1936 1937 1938 1939
JRNUETY «.vvoens MOE.1 ~G4.0 108.5 Lo%4 115.9 juAe BI¥.F 1161 I1W.5
February ....... 103.1 94,8 103.4 105.4 114.2 115.0 115.3 116.6 117.6
Mareh .......... 103.7 96,4 102.1 10%.9 115.0 115,5 112,9 116.8 -
@§RiT oov....on. 204,5 96.2  102,9 108.4 114.5 1157 112.7 117.3 -
B +oveossones 104,00 98,3 105,86 110.8 115.2 1d5.9 113.8 118.2 -
June ...o...e... 105,4 946 104,89  110.4 114.2 117,0 114.9 118.1 -
By .oio0e..s.e 105.3 97,0 104.8 1.1 114,5 118.0 IdS.1 3A7.6 -
AuguSt ..eeec..o 105.3  101,0 105.6 112,3 114.8 119.1 115.5 117.6 -
September ...... 102.1 10i.8 165.7 1i2.6 110.9 1191 115,3 116.0 -
fateber ........ 96.1 103.8 105,0 111.1 110.2 11%.1 114.5. 116,89 = ==.
November ....... 97.4 1C2.6 104.2 112,2 112.5 117.6 114.8 117.8 -
December ....... 95.5 10l.2 103.6 115.2 112.5 118,2 115.6 117,7 -

MONTELY INDEX NUMBERS OF DOMINICH OF CANADA LONG«TERM_EQND YIELDS, 1931-1939
(From data issued by A. E. Ames and Company, Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939
Januery ........ 93,9 112.7  96.3 93.2 0,9 V2.4 64.6 66,3 62,1
February ....... 93,6 112,28 96,0 91.C  73.2 70,8  68.4  65.4  61.9

March covceesone 91.9 IL.1 97.7 86,1 71.4 69.9 72.7 64,7 -
April ceeeeceens 90.0 109.8 96,6 83.8 72.2 69.5 73.2 63.7 -
May cececennenen 89.3 109.3 95.0 81.8 71.4 68,8 71,0 hi) -
June seeeveccone 88.3 111.7 93,3 82,1 7304 66.9 69.3 61.8 -
JULY coeocnnsces 88,3 107.5 93.5 80,]. 7201 65,1 69.0 62,7 -
August ....c.000 88.3 100.5 92.2 77.8 71.6 63.2 68.1 62.7 -
September ...... 95,5 98.7 92.4 77.2 79.8 63.1 68,3 65.3 -
October ........ 105.2 96.2 3.5 7€.3 st 66.2 69.7 63.2 -
November +...... 107,7 98.5 94.3 772 74.5 65,1 68.8 61.5 ~
December ....... 111.7 99.4 %.1 71.3 75:9 64.1 67.4 61.8 -

WEEXLY INDEX NUMBERS* 1938-1939

Date Prices Yields
IDECETIRIERIN I B oiekeie o oo 8 alal hera aie!alol c o ls) ofsilaiasl sista sV 8 61.7
B g ooe00c000000800800C 000600000 117.8 61.6

1B 'g00dber00r0000000060060C 50 dac 167 61.5

B2 9oocaccdbolth 8000000006080 0g o 19785 62.3

29" eoo0ceodboopop 5080000000 Ea006C 117.5 62,1

Janpaiyl 5N Bl ¥ ol o s e o¥e [slolsls) sishedslo) s [she) « 65 & oee 117.9 61.4
2 6000096066 006HNB0C 606000000 & 7S 7 617

A 500000 d000B000BAE0000000 60060 IsiN77 61.7

D@01 e oo 0 00 600660000060000000 clo g8 de W7 59 62.2
RebEUSNNE Y21 MLk Siekaiels orersishole sis » « (ool o ekens ale o oie 146219 63.4
N 5055 q00 MB0a000Ht B00H00 00k a00s ik, 17 61.8

ENLE L 0 00 o000 90006 00000 00000 117 .5 62,1

5 05 0000 o000 0 800 © 600 006 0.0y 0 G B 61.7

* Based upon an average of daily figures for ‘the week ending on dates specified.
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EXCHANGE QUOTATIONS AT MONTREAL, 1939.

-

Note: The noon rates in Canadian Funds upon which these averages are based, have been supplled by the Bank of Canada.
New S s : : :
York : London : France : Belg1um : Italy Sw1tzer1and Nether-: Norway : Sweden : Denmark. New London
Funds  :Sterling: Franc Belga : Lira : Franc :lands : Krone : Krona Krone : York Sterling
Montreal: g H 3 5 :Florin : 2 Funds
¢ $ $ $ ) $ 9 $ 1937  § 1937
1939 - January - High 1.009 4.718 .0266 .0531 .2280 .5488 .27 .2109 (Monthly Averages,
Low 1.006 4.667 .0264 .0529 .2268 .5400 .2344 .2082 Jan, 1.000 4.909
Average 1.008 4,706 .0266 .0530 .22176 .5462 .2364 .2100 Feb. 1.000 4.89%5
Closse 1.006 4.707 .0266 .0529 22172 .5415 .2365 .2101 Mar. 1.000 4.882
April  0.999 4.910
1939 ~ February- High 1.006 4,712 .0266 .0529 .2300 . 5424 .2367 .2106 May 0.998 4.931
Low 1.003 4,705 .0265 .0528 L2271 .5330 .2363 .2100 June 155001 4,938
Average 1.005 4,709 .0266 .0529 S229 .5388 .2366 .2102 July 1.001 4.9174
Close 1.004 4.708 .0266 .0528 .2283 .5336 .2365 .2100  Aug, 1.000 4.983
Sept. 1.000 4.953
Oct. 1,000 4.954
:Czecho- :XArgen-: : H :China :Union of: : Nov, 0.999 4.991
Spain :Slovakia: tina :Australia: Bra21l :Germany: India :(Shang-:Japan :South New : Dec. 1.000 4,999 |
Feseta:Koruna : Pesos : Pound :Milreis :Reichs : Rupee :hai) : Yen :Africa : Zealand 1938 1938
5 :( Paper): ¢ mark :Dollar : :Pound Pound = - W
_ : o : ] : . : Seast - Jan 1.000 5.00¢ '
3 § B $ $ 9 $ ¢ $ ¢ ¥ Feb.  1.000  5.017
1939 - January - High NS .0346 <2326  3.775 .0592 -4049  .3522 1669 .2751 4.712 3.790 Mar, 1.003 4,998
Low 0433 0244 .2289  3.734 .0589 <4016 .3483  .1626 .2719 4.661 3.749 April  1.005 5.006
aAverage .0465 .0345 .2311 3,765 .0591 .4038  .3514  .1640 .2742 4.700 3.780 May 1.008 5.008
Close -0433 .0344 <2314  3.765 .0589 -4035 3516  .1627 .2742 4.701 3.781 June ai @ik 5402
. July 1.005 4,956
1939 - February- High ~— .0345 .2319  3.769 .0592 .4038  .3521  ,1628 .2748 4,706 3.1784 Aug. 1.003 4.8917
Low = .0343 .2302  3.1766 .0588 .4026 .3515  .1587 .2740 4.699 3.779 Sept. 1.006 4,834
Average —— .0348 2311 3.766 .0589 4032 .3519  ,1596 .2744 4.703 3.782 10\1°t' 1.009 4.812
Close  ~— 0343 .2319  3.766 .0588  .4027 .3520 ,1587 .2742 4.702 3.781 g %:83; 2;3
1939 1939
Jan 1.008 4,706
Feb, 1.009 4,709

X Unofficial.
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- 20 -
MONTELY INDEXES OF AMERCIAN STOCK PRICES, 1935-1939

\ Issued by “he Standard Statistics Company, Inc., New York

' (1926=100)

) T : =

3 Total : Industrials . Railroads . Utilities
: 419 Stocks ; 347 Stocks . 32 Stocks . 40 Stocks

1935
February 68,0 80.1 32.3 (55 ol
March A4 ,6 ZASSE 28.4 53.4
April 87.5 78,9 29.4 59.1
May 731 85.7 30.9 63.7
Juno I 87.4 32,4 69.8
July 78,8 91.2 33.8 78 48
August 83,0 95,0 35.8 80.6
September 85.0 97.5 37.0 8l.9
October 8oINe 98.5 34.3 81.0
November 93.3 107.4 37.6 90.1
December ShHiiS 3L(01%] o2 41.4 9,6
1938
January 100.0 114.5 43,8 97.0
February oGl 120.9 49,1 102.8
March 108.7 124.6 49.2 102.8
April 108.9 125.3 48,9 101.5
May 101.0 REs2 45.0 94,7
June 105,86 120,.6 45 102.0
July 109.2 124.3 500, 7 105.8
August T3]0 128.4 53.9 108.8
September 114.1 130.2 55.4 YO: %
October NS 7 136.0 58.4 109.1
November 124.2 144.3 SR 108.9
December 1122518 142.6 54.4 110.6
1937
January 126.0 146.3 5546 113.2
February 129.5 LGN SIS 110.7
March 129,9 1SOENE 62.8 105.7
April 124.5 146.5 60.1 20101517
May 116.3 3L o Sl kel 94.1
June 1135 36 134.0 53.9 91.3
July 117.8 139.4 Gl 95,9
August 12015 143.5 50.9 97.0
September 106.4 126.2 42,6 89,2
October 91.4 107.4 35.4 8l.3
November 82.9 96.1 3l.4 79.5
December S 95.2 N> 78.8
1938
January 8l.6 957 29.0 25T
February 80.7 95,7 28,3 .2
March 77.9 92.7 : 2555 68.5
April Q5% 84.2 20.9 64,0
May 8= 87.4 20858 69.5
June 7Tl 86.4 20.5 69.2
July 88.0 105.3 27.3 ZeR'S
August 89.5 108.0 20.+8 /5 80]
September 86,0 103.9 25 60) 72%2
QOctober 91.1 109.6 Sl 74
November 94.7 113.6 30,0 80.9
December 92.0 110.6 28.8 e 9
1939 ;
Japnuary 91.8 109.3 29.8 8l.2

February (lst week) 89.0 105.3 27,7 8l.8







