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PRICE MOVEMENTS, MARCE, 1939.

COMMODITIES
Price movements on wholesale commodity markets were relatively narrow during

March, but the Dominion Bureau of Statistics' weekly indexes of Industrial Material Prices
averaged higher than for any month since August, 1938. It has shown a firmer tendency
since the middle of February. The Stable group, including the ferrous metals, coal, crude
0il, ete., was unchanged at 87,8 during the month, but the Sensitive group, which reflects
market influences more closely, rose from 52.6 for the week of February 24 to 52.7 for the
week of March 31. This was due entirely to strength in Manufacturing Materials, the in-
dex for this group rising from 0.8 to 51.3, influenced by firmness in raw silk and non-
ferrous metals, whereas the Food Materials index declined from 57.4 to 56.7, as reductions
in wheat, ocats and hogs proved of more importance than increases in raw sugar and steers.
The General VWholesale Commodity index closed unchanged at 73.3 for the week of March 31,
after dropping to 73.1 for the week of March 17. Vegetable Products, Wood and Non-Ferrous
Metals were buoyant while Animal Produets, Textiles, Non-Metallic Minerals and Chemicals
receded. Canadian Farm Products rose from 65.1 to 65.4 during March, due largely to
higher prices for potatces.

COST OF LIVING
The Dominion Bureau of Statistics index number of the eost of living for Canada

was unchanged at 82.9 for March. Moderate decreagses in the prices of butter, lard, cheese,
flour, bread, fish, canned vegetables, veal, fresh pork, cocked ham and tea were counter-
balanced by gains for eggs, potatoes, beef, mutton, salt pork and bacon, resulting in an
unchanged index of 74.5 for foods. Compared with March, 1938, food costs had declined
five per cent. Other budget price indexes were the same as for February.

STOCKS AND BONDS
The general index price level for 95 common stocks, after establishing a 1939

peak of 108.9 on March 10, broke sharply during the latter half of the month as mounting
European tension induced substantial liquidation. Between March 1 and 31, the general
index dropped 8 per cent to 97.1 where it was within a fraction of the 1939 low of 97.0
recorded on January 26, All sub-group indexes registered losses varying between 28.4 per
cent for the pulp and paper index and 1.3 per cent for textiles and olothing. Several
issues were especially active during the month, notably Brazilian and Abitibi. Recessions
in mining shares were of even greater magnitude than in the industrial and utility sections.
The general index for 25 mining issues fell 11 per cent during the month to a new 1939 low
of 142.4 on Merch 31, Both sub-group indexes shared almost equally in the decline,the

€old index falling from 121.9 on March 1 to 108.3 on the 31st, while the hase metal index
dropped from 317.7 to 283.3 in the same interval. Dominion of Canada long-term bond prices
moved narrowly lower, the dally index for this series closing the month at 117.4 compared
with a high of 118.3 and an opening level of 117.7.

FOREIGN EXCHANGE
Further European unsettlement throughout March had an adverse effect on leading

foreign eurrencies., This was most clearly revealed by sharp fluctuations in forward rates
as spot quotations were held relatively firm by the various Exchange Controls. Sterling
closed the month at $4.7005 compared with $4.7075 on February 28 and a peak of $4.7111 on
March 18, London forward rates at New York indicated considerably greater variation,
discounts on 90-day futures widening ffom 1 1/4 on February 28 to 2 15/32 at the end of
March. Spot quotations for French francs remained firm at 2.66¢ throughout the month
while the discount on 90-day futures for Paris at New York increased from 1 1/8 on March

1l to 3 1/4 on the 18, but subsequently receéded to 1 5/8 at the close. The Swiss franc

was under considerable pressure during the latter part of March, coincidipg with a sub-
stantial exodus of foreign capital to other banking centres. It closed at 22.52¢, the low
for the month, and 29 points below the opening level. Following the dissolution of Czecho-
Slovakia on March 15, quotations on the koruna were discontinued, the final rate being
3.43¢. Sharp appreciation occurred in the Shanghai dollar in March, coincidental with the
announcement that a £5,000,000 British loan had been authorized to support Chinese credit.
From an opening level of 15.87¢, rates for the Shanghai dollar jumped to a peak of 16.40¢
on March 11, but later reacted to close at 16.06¢ on the 31. Substantial demand for
Canadian funds from the United States reduced the premium on the United States dollar from
13/32 of one per cent on March 1 to 3/16 on the 10. This was the smallest premium since
early March, 1938, Subsequent strength for the United States dollar moved the premium
back to 7/16 on March 31, an increase of 1/32 on the month.
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REVIEW OF IMPORTANT COMMODITY MASKETS

WEEAT AND OTEFTR GRAINS: Cash wheat prices at "Winnipeg moved lower in March.
The range of fluctuation, however, still remained exceptionally narrow as it has been for
the past five months. No.l Manitoba Northern wheat receded from an opening level of
60 7/8¢ per bushel to a low of 57 3/8¢ on March 16, equalling the 1938-39 season's low
record established on November 7. Quotations subsegquently improved to 59 7/8¢ at the

=~ close during a period when international events were important market factors. Burdensome

supplies in practically all the leading exporting countries, which continue to overhang
the market coupled with prospects for another substantial crop in the United States winter
wheat belt were cited as depressing price factors during the month.

Among the coarse grains, flax as nsual showed the widest movements, No.l C.W.
advancing from $1.49 1/4 on March 1 to a monthly peak of $1.60 1/2 on the 22nd but later
reacted to close at $1.57 1/2. Oats were comparatively steady, No.2 C. W. closing the
month at 28 1/2¢ for a loss of 1/6 while Rye No.2 C.W. declined 1 1/2¢ to 39¢ per bushel.
Barley, No.3 C.W., after receding to a monthly low of 34 1/8¢ on March 16 recovered to
36 1/8¢ on the 31 where it showed a net gain of 1/8.

1948 1959 1939

March February March

Description (Basis, cash per bushel, Average Average Average

Fort William and Port Arthur) ¢ ¢ ¢

No.l Manitoba Northern wheat ....... S S5 e il 138.4 60.4 59.5
NeRCanada Weshern '0aiE @ 4. « shsocn eore snoed dies SRl 28.9 2809
el CanAdRN WESIEEDR IEYE) forers s e ofe s o0 0@ e eiaiessss e A 41.1 SRl
No.3 Canada Western barley cesececcesceccscscess 59.2 36.2 BBl
Negl Conada WoBSEern (L1806 G « oo o000 onfes o e i 162.9 147.1 154.8

FLOUR AND OTPER MILLED PRODUCTS: Flour prices remained unchanged through March
with the exception of lower quotations for varities milled from Ontario winter wheat.
No.l patent at Winnipeg held steadily at 34.90 per barrel (cotton bags) while the price
at Montreal for the same grade was $4.95 per barrel (jute begs). Ontario winter wheat
flour fluctuated between a high of $3.60 per barrel on March 3 and $2.90 on the 17, finally
closing the month at %3.20 for a net loss of 40¢. February flour exports at 290,766
barrels showed a sharp drop from the January level of 379,538 barrels, but were moderately
higher than the February, 1938, total of 272,488, Rolled oats at Toronto were steady at
32.15 per 80-pound bag as also was corn meal at $2.70 per 98-pound sack., Mill feeds
continued to advance, sustained principally by increased seasonal demand and scarcity of
supplies. Bran closed the month at $24.25 per ton, delivered Montreal rate points, for a
net gain of $2.,00 while shorts showed a corresponding increase, closing at $25.25 per ton.

(See dates above)

Description kS $ $
Flour No.l Patent, Manitoba, per barrel,

MEREBERY. | (15 5us B Grarainoks oxeloxs e, Fodolo 35 6 o [0 3 31048 7.64 4,95 4.95
Rolled oats, Toronto, per 80-pound bag .e..c.e 3.00 2.18 2515
Oatmeal, Toronto, per 98-pound ba8g ecceceevcaces 3.70 2.74 Fano

SUGAR: Raw sugar prices recorded moderate increases during March and closing
quotations were generally at the highest levels for the month. British West Indies raw
sugar delivered at Montreal, advanced from 2.08¢ per pound on March 3 to a new 1939 peak
of 2.15¢ on the 31. Cuban rawa, delivered at New York, duty free, closed the month at
2.88¢ per pound for & net gain of 8 points while World Contract No.4 advanced from 1.140¢
(pid) to 1.190¢ per pound between March 1 end 31. New York quotations were materially
stronger following the announcement by the Secretary of Agriculture that the consumption
quota would be reduced 76,771 short tons to 6,755,386 short toms.

(See dates above)

Description $ ] $
Granulated sugar, standard, per cwt. at
Montreal .... 5.098 4.80 4.80
Vancouver ,.. 4,97 4,70 4,70
B.W.I. raw sugar, per cwt. at Montreal .... 1.99 2.08 2l

RUBBER: Despite the continued favourable statistical picture,raw rubber prices
declined almost 1 cent in March. Recurrent [Luropean tension was given as the principal
souree of weakness, since it was believed that events abroad might act as a temporary
retarding factor to the United States industrial recovery movement. From an opening level
of 19 1/16¢ per pound standard, thick latex crepe, delivered at New York dropped to a
monthly low of 17 15/16¢ on March 22. It subseguently recovered to 18 1/4¢ on March 31
for a net loss of 13/16¢. Ribbed smoked sheets, at New York moved between a momthly peak
of 16 13/16¢ per pound on March 4 and 15 7/8¢ on the 22, The closing quotations for this
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grade was alsoc at the month's low point. Crude rubber consumption in the United States
in February totalled 42,365 tons, 77.5 per cent above the corresponding month of 1938
but 8.4 per cent below the January level.

1938 1939 1939
) ‘ March February March
Description Average Average Average
Raw rubver, per pound, New York (Canadian Funds) ¢ ¢ d
*sStandard latex crepe SheetS eeceseeeceecscccocns 14.6 18,7 18.6
Ceylon plantation, ribbed, smoked sheets ....... 1187 16.1 16.4

LIVESTOCK: Alternating periods of weakness and strength featured Canadian
cattle markets during March, with prices on an average about 3 per cent above February
levels. Good steers, over 1050 pounds at Toronto, fell 15¢ per cwt. between the weeks
of March 2 and 16, rose 21¢ to $7.25 per cwt. on the following week but closed easier at
$7.07 per cwt. At Winnipeg the decline was less severe and recovery followed sooner,so
that by the week of the 16th, gquotations were 10¢ per cwt. over the opening quotations.

A further 15¢ advance was entirely erased by a 20¢ drop as the month ended. T:roughout
March, runs were moderate and well distributed, but demand remained dull owing to the
lenten season and to lack of exports to the United States. Calves lost considerable ground
while hogs held about steady influenced largely by movements in the British bacon markets.
Lambs averaged slightly higher as shown by an index of 70.2 in March, compared with 69.0
in February.

{See dates above)

Description & $ $
Steers, good, over 1050 pounds, per cwt. at
Toronto «.... 5.80 6.94 7.15
Winnipeg .... 5.04 6.00 6.26
Calves, good, veal, per cwt. at Torento ... 9.43 10.40 9,65
Winnipeg .... 7.24 8.70 7158
Pogs, bacon, per cwt. at Toronto ..... 9.87 9.23 9.20
Winnipeg «c.. 9.67 9.03 9.01
Lambs, good handyweight per cwt.at Toronto ..... 9.11 8.80 8.76
Winnipeg .... 8.15 7 il 8.14

BUTTER: An aversge price of butter at representative Canadian cities was 23.4¢
in March compared with 23.5¢ per pound in February and 36.6¢ in March, 1938. Markets
showed diverse tendencies with prices at Montreal and Vancouver averaging 1/2¢ less than
in the previous month. Winnipeg moved forward 1/2¢ while other centres remained practi-
cally unchanged. As indicated by eastern centres, offerings were light and for the most
part about balanced with demand. Cold storage holdings of creamery butter as reported by
the Agricultural Branch of the Dominion Bureau of Statistics were 12,111,000 pounds on
April 1 or 10,738,000 pounds less than March 1 stocks.

(See dates above)

Description ¢ ¢ g
First grade creamery prints per pound at
Montreal .... 36.9 23.8 23.3
Winnipeg .... 37.1 23,5 24.0

EGGS: During March, prices for grade A eggs moved fractionally lower, while
other qualities showed minute gains. Supplies remained on the light side at first and
this was particularly noticeable at Winnipeg when prices of grade A's rose 3 1/2¢ per
dozen between the weeks of March 10 and 17 while other grades held comparatively steady.
With increasing receipts, markets reacted and by the close of the month, price reductions
ranged between 1/2¢ per dozen at Montreal and Toronto and approximately ll¢ per dozen
at Calgary. Cold storage stocks which were shown by the Agricultural Branch of the
Dominion Bureau of Statistics at 262,456 dozen on March 1 had been reduced to 95,746
dozen by April 1.

(See dates above)

Description ¢ ¢ ¢
Eggs, grade "A'" large per dozen at Montreal .... 27.8 26.8 25.4
TeORenEe! L« o 25.0 24.8 23.6

COTTON: Raw cotton prices remained relatively steady until the final week of
March when a slightly easier tendéncy developed. Spot, upland middling, at New York closed
the month at 8.48¢ per pound compared with an opening level of 8.,67¢. Fluctuations in the
futures market indicated no definite trend beyond a widening tendency between nearby and
distant positions. Volume of business dwindled during the latter half of the month as
buyers awaited the outcome of impending United States legislation as regards subsidized
cotton exports. Out of the United States domestic stock of 16,000,000 bales, 11,275,000
bales were controlled by the Government loan agency and 1,559,000 were in mill hands on

~ March 1.
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1938 1939 1939
March February March
Description Average Average Average
Raw Cotton, upland middling, per pound ¢ ¢ ¢
at New Work (Canadian Funds) scessscsssosnveee 8.9 8.6 8.7

LUMBER AND TIMBER: Quotations for various grades of fir lumber were advanced
. between one and three dollars per thousand during March and at the same time cedar shiplap,

boards and bevel siding recorded increases of one, two and five dollars per thousand re-
spectively. Spruce scantlings advanced one dollar per thousand on March 31 while other
lumber prices remained unchanged throughout the month. British Columbia logging camps
were practically all re-opened in March following several weeks of idleness due to un-
favourable weather conditions. Lumber exports to the United Kingdom and to the United
States Atlantic coast were reported to be holding up well.

Description (Price Indexes 1926=100) (See dates above)

ERESUEs TN EE LB OB 1 s orssmr s s gl slunpinne o958 .58 ¢ o6 o 102,7 10247 10257
Spruce lumber CIC R B B O B B B BN B B B B R R BRI B N BB Y B B B R ) 87'9 80.4 80.4
Fir lmer L L R B B BN IR R B B IR I R L I I I I T R R I N R I I Y 88'1‘ 88-9 91-2
cedar lmber 8 8 0 0 5 0 0P TP B PP LRSS e et 94.0 98.4 100.4

IRON AND STEEL: There was little change in iron and steel market conditions
during March and values held comparatively stable although minor reductions were reported
for some hardware items. These were too small,however, to affect the iron and steel price
index which remained unchanged at 97.4. Demand was steady but light. It was confined
mostly to small lots, with contract business being negligible.

(See dates above)

Description 3 $ $
Pig iron, foundry, No.l per gross ton, carlots,

f.o.b. sellers' mrks ® 5 09 8 & %0 8 e EE e e 25050 22.50 22.50
No.l scrap steel, charging box size, per gross

ton, delivered at consumers' mill ...eccovescas 11.50 12,00 12.00

COPPER: Electrolytic spot copper, delivered Connecticut Valley basis remained
stationary at 11 1/4¢ per pound through March, It has been at this level since October
14, 1938, ruling well above the world price level most of the time. Quotations for
standard spot copper at London were firmer, moving up from £42 5/16 per long ton on March
1l to £43 3/16 at the close. Consumer demand was generally well maintained wiile cables
indicated that speculative interest was inereasing. Effective March 1, the International
Copper Cartel announced a further reduction in copper output from 100 to 95 per cent of
basic tonnage. It was the second reduction this year. World copper stocks at the end of
February were reported at 493,114 tons against 480,059 a month earlier.

(See dates above)

Description $ ¥ $
Coppetr, electrolytic domestic, per 100 pounds
carlots ’ f. 0 .b L Montreal L R Y B R S I B ) lo .52 lo 042 lo - 55

BUILDING AND CONSTRUCTION MATERIALS, 1913=100
(See page 8 for these date on the base 1926=10Q0)

1938 2 1939

Mar. f Nov. i Deg, < Jam. i Feb. f Mar,

Building and Construction Materials. 135.8 133.2 52,8 130.3 130.3 130.4
LUMBDEr soscesnossnsannociocssessesans 135.3 132.1 131.8 131.8 131.8 133.0
Bantd, - MATOTHBEE i va s sepisiee s o 127.4 DB, 10845 1150 | 115.0 114.8
Miscell@noous c..esveooescecncrosasen 141.9 142.1 141.9 135.8 135.8 135.1




a— | . -
it
- L C:
ol L -=1§~ﬁtb.q=-

o b s, Ll i W AR et

-II‘ ‘_"q 'l.-':- '.’J-i |_..'. e .__,ra: ~* :- SRR — ; E n-‘- .

Ted e e A r"h- g
& ayl oS o T * Ia'*wiﬂﬂﬂlal-
l W 'Jq;‘l,.l-__ 1 1.:W npl O
A *":'"-'. -'_-l— _ e r':

Sl e A e

g 471 FHT-‘_”'--. ph >l
*rc.;ai-u auil

|—\|'-n.l.| ,.I--. .

P J A N T AEEN s A --rJill--l .I ; : M

- T & Je e o g P gy i "W Fol - 4m

. ”" = "'i‘l"' MRS IEE FA ARt T L H)]rl.u. :-*'“
h" By " ':' ﬁ TR et bt T "‘In e DR - " g

'.-':-'LI"'N i ,:n

e N
1‘ -

|
o wdhﬁiﬂ:ﬁ-r‘h" Wy == 8l 5

_-ﬁ Wst Sl e L 5, oo b

J ] #.’ "_' = v
,I‘I Ve E

lf :
-ll
. '%:‘4: i T
\ T Al e K
’
Y 2 s tlel ta
al ¢ = | roocH ldzarii«d Tupasd
] ) md Nl
- ey | . !

il 1 K > R gR L - Lo v RSO, J' I
. sieia 10w ol irgugy o ] i Cparmai, FRESES a1 - ?”“-t ; l
oo o AOE{ B AT (gl J-.-:-mtﬂ-muwsz neg H__IL]
TR | NS e St & pelamaiens, Le@Ratt
o R RS 1 i -a-.?'i 2t e d:l:I'r ! maleey
t'-'L"'q' R - TR - * b "'"’il e W i-*&*" 4 g
. o L g o
" 1 OPl W i Tl i » ) .-r:‘l ¢
{ Wi [ _ o 5
1B wa  aodragsaih VT
i D g Y a0 1 e gt b A i L K

| &
L I-I_- .‘ g L*'-"I . L Ll ] 28
¥ ] ‘lt - "!—--:‘ I -
"1:!' - .'- -'I'"E""PF ¥ -r—i T Fig ;
.:J-'.h-—;—-—h‘irl-—-—#ﬁ—:‘—\‘_#.ﬂ-:::;"k_ __::h_ e 1
e EECE s ;v
o | -y g ._..._ "'_.-."- ‘-:-_-—. -T—.,.: »-__..:_‘.......';'.T:-
. LT et ,J;q._: y . : O v tae
- 5 ) - | . ""' B i - i
.* - O JJ__\_'" v-___ r-.-_-*.:-.._': e -_ET = T._**’h._'
RS e e sk — MRET TR L caleiiviat o9 BRitehitn =20
e M v m q I' *r t'-r - ¥ ﬂ » - 1 -y b
! ) 2., J '_._- . P AR a A Al sl sigenliap B EE] .'4
- L3 SR 4 b o] ¥ o E d
y =3 o . o ﬂs_l ”_'1_,___ If::.lf_ k. .l..le‘_.‘.g‘ﬁ_;;{ljnnm
Ln- . ) L ll.lrrr-q i"lx_ "_}1 ' o ‘1*:."“.‘T“+-‘:l-t“-hl all
ey S =P T LR i e —— e oy
.

1, . [
%r o (i
gk ey




i &

SUMMARY TABLES OF WEOLESALE PRICE INDEX NUMBERS

(1926=100)

No.of f Yearly

Commodity Price . Average . Mar. Jan. Feb. f Mar.
Series; 1937 ; 1938 1939 1939 . 1939
" Total Index 567 Commodities ' .6  BN.1 0 WSE ez 752
CEIEF COMPONENT MATFERIALS CLASSIFICATION
Vegetable Products 135 88.4 85.1 60.4 60.5 60.7
II. Animals and Their Products 76 78.4 79.2 78 0 73.4 73.3
II1I. Fibres, Textiles and Textile
Products 85 R .7 67.9 65.9 66.2 65.8
. Wood, Wood Products and Paper 49 US55 78.0 76.2 76.1 76.3
V. Iron and Its Products 44 310718t <] 103.4 97.6 97.4 97.4
VI. Non-Ferrous Metals and Their
Products 18 83.8 71.3 70.3 69.8 70k I
VII. Non-Metallic Minerals and Their
Products 83 86.6 87.0 85.7 85.7 85512
VIII. Chemicals and Allied Products i 8l.4 80.5 78.8 78.3 77.9
PURPOSE CLASSIFICATION
i Consumers' Goods 236 79.5 79.0 74 .4 74 .4 74.1
Foods, Beverages and Tobacco 126 81.2 81.2 #23L iy 71.9 82
Other Consumers' Goods I L0 78.4 77.6 76.2 /5ol 75.4
0TS Producers' Goods 402 86.1 82,5 68.1 68.2 68.1
Producers' Equipment 24 93.8 94.5 95.0 98.0 94.9
Producers!'! Materials 378 85.2 8l.2 (1518 (15,50 65.1
Building and Construction Materials 111 94 .4 91.0 87.3 87.3 87.4
Manufacturers' Materials 267 83,6 79-5 BTAS (ILBE 61.3
ORIGIN CLASSIFICATION
Total Raw and Partly Manufactured 245 84.3 79.7 64.8 64.9 65.1
Total Fully and Chiefly Manufactured 322 80.5 82.0 73.5 73.6 7852
I. Articles of Farm Origin
(Domestic and Foreign)
A. Field
(a) Raw and partly manufactured 95 82.8 77.0 46.7 46.8 46.9
(b) Fully and chiefly manufactured 91 83.4 82.5 69.4 69.4 69.2
(¢) Total 186 83.1 80.0 58.9 59.0 58.9
B. Animal
(a) Raw and partly manufactured 46 82,7 79.9 79.9 80.2 80.7
(b) Fully and chiefly manufactured 59 76.2 78.6 69.1 69.2 68.5
(e) Total 105 79.0 79.2 73.8 74.0 75.8
C. Canadian Farm Products
(1) Field 52 88.3 83.8 54,7 §457 ., Gdad
(2) Animal 18 85.0 81.7 81.7 Bilk 45 S el
(3) Total 70 an.1 83,0 64.8 687 Sl
I1. Articles of Marine Origin
(a) Raw and partly manufactured 5 72.1 69.5 63.3 63.1 64.0
(b) Fully and chiefly manufactured gl 7 74.7 68,9 69.0 69.0
(¢) Total 16 7ALcte] 73.3 67.4 67.4 67.6
III. Articles of Forest Origin
(a) Raw and partly manufactured 37 94.0 88.2 83,1 B8 . 86,7
(b) Fully and chiefly manufactured 20 61.1 70.3 69.6 69.5 69.2
(¢) Total 57 76.4 78.6 76.0 76.0 76.0
IV. Articles of Mineral Origin
(2) Raw and partly manufactured 62 85.2 82,0 8l.1 G808 BRJ8
(b} Fully and chiefly manufactured 141 91.6 91.9 88,2 88.3 88,1
(c) Total 203 88.8 87.5 85.0 85.0 E4.0
IMPORT ANT EXPORT CLASSIFICATION
Imports 76 89.8 84.2 82.4 81.0 80.9
Exports 70 8l.1  79.7 60.6 60.8 60,7
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5.6 8

INDEX NUMBERS OF COMMODITIES
(Classified According to Chief Component Materials)

(1926=100)
: No.of :Yearly : g H d
Commodi ty : Price :Average: Mar. : Jan. : Feb. : Mar.
: Series: 1937 : 1938 : 1939 : 1939 : 1939
Total Index 567 84.6 83.1 73.2 eie 73,2
i18e Vegetable Products 135 88.4 85.1 60.4 60.5 6057
Fruits 15 89.2 (337l 66.4 65.0 68.7
Fresh 4 93.6 (SFoin 64,7 62.9 67.8
Dried 5 84.1 80,9 78.0 78.0 78.0
Cunned 6 67.8 68al 64.7 64.5 64.4
Grains 23 92.6 89.2 43,0 43,4 42.8
Flour and Milled Products 12 aw.1 95.9 62,3 63.2 63.2
Bakery Products 2 91.1 94.3 85.3 84.4 84.4
Vegetable 0ils 8 80.1 65.6 ol & 56.2 57.8
Rubber and Its Products 9 63.3 62.7 Skl 57.1 572
Sugar and Its Products and Glucose 8 86.3 86,7 82,9 82.9 82.9
Tea, Coffee, Cocoa and Spires 15 79.0 75.4 73.0 74.0 72,8
Tobaceo 8 54.9 58,4 45,3 45,3 45.5
Vegetables 13 64.8 50.9 59.1 58.8 63.1
Miscellaneous 22 66.4 70.2 59.9 59.2 60.1
II. Animals and Their Products 76 78.4 79.2 98,0 73.4 73.3
Fishery Products 16 74,2 75.3 69.2 69.3 69.6
Furs 9 70 .4 59.4 48,7 03,2 51.9
Eides and Skins 6 101.9 61,1 74.0 64,9 67.1
Leather, Unmanufactured ) (=7 Nl7/ 86.5 83.9 83,9 83.9
Boots and Shoes 2 93.7 93.0 30.3 90,3 89.8
Live Stock 4 91.3 79.2 86.0 B85 89.1
Meats and Poultry 10 77.9 787 78.1 80.1 80.2
Milk and Its Products 12 77.8 B9,2 7L.8 71.8 L7
Fats 5 7507 (Sp i 49.8 495.4 46.8
Eggs 3 63.2 59.9 59.5 56.3 56.0
III. Fibres, Textile® and Textile
Products 85 TS 67.9 65.9 66.2 65.8
Cotton, Raw 2 67.7 52.6 520 5240 5240
Cotton Yarn and Thread 5 86.4 8l.2 80.8 80.8 0.8
Cotton Fabrics 19 76.9 enz 69.7 6917 68.9
Knit Goods 3 84.0 82.7 8l.9 8l.9 81.0
Sash Cord il 92.6 S 83.7 83.7 83.7
Flax, Femp and Jute Products 10 49,8 47,2 44.4 46.9 46.5
Silk, Raw 9 30.3 26.3 31,0 34.2 36.4
Silk Thread and Yarn 2 64.0 64.6 Gllea7 6147 61.6
Silk Fosiery 2 65,3 65.3 65.0 65.0 65.0
Silk Fabrics 4 47,0 44,7 44.7 47.2 46,8
Artificial Silk Products 5 43,5 42.8 43.8 42.8 42.8
Wool, Raw 3 89,3 54,7 5240 50.6 50,6
Wool Yarns 6 91.0 77.9 73.5 73.5 73 .4
Wool Hosiery and Knit Goods 5 89.0 88.8 88.2 88.2 88.2
Wool Blankets 3 101.4 94,9 89.8 89,8 87.8
Wool Cloth 6 83.3 77«4 7312 7153 71.3
Carpets 2 95.0 97.1 93.1 93.1 93.1
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¢ No.of :Yearly 3 d d
Commodities : Price :Average : Mar. : Jan. : Feb. : Mar.

: Series: 1937 : 1938 : 1939 : 1939 : 1939
Iv. Wood, Wood Products and Paper 49 7o gy, 79.0 76.2 76,1 76.3
Newsprint 2 58.1 68.6 68.1 68,0 67.9
Lumber 33 98.1 31.2 88.8 88.8 89.6
Pulp 3 84.6 8l.4 69.9 69.8 70.1
Furniture 10 82.0 85.6 837 83.7 81.9
Matches i, ) 7hik) 77.9 77.9 77.9 77.9
v. Iron and Its Products 44 101.8 103.3 97.6 97.4 97.4
Pig Iron and Steel Billets 3 99.5 L)L) 90 90.2 90.2
Rolling Mill Products 14 108.5 110.4 10T 1G8.N7 . UOBT
Pipe (Cast Iron and Steel) 2 (=) S [0 (7 97.1 91 97.1
Fardware 16 90.0 91.6 88.1 88.1 88.1
Wire & 99.1 103.2 e 97.2 97.2
Scrap S 82.8 68.0 70.0 70.0 70.0
Miscallaneous 1 64 - W35 11886, P 205 | MEASS
VI. Non-Ferrous Metals and
Their Products 18 83.8 7/ L5 70.3 69.8 71015
Aluminium 2 92.0 93.9 2 E) 80.4 80.4
Antimony 1 92.3 97.5 8l.2 B2 82.7
Brass and Copper Products 6 92.8 el 751000 2540 7555
Iead and Its Products 2 ale 54,5 49,9 49.5 50.2
Silver 1 72.4 72.0 69.5 69.4  69.2
Tin Ingots 2 85.2 66.1 78 7..8 72,2
Zine and Its Products 2 63.5 45.3 42.8 43.2 43.5
Solder 1 89.6 81.1 74.6 74.6 74.6
VIiI. VNon-Metallic Minerals and
Their Products 83 86.6 87.0 85.7 Bl? BB.2
Clay and Allied Material Products 10 87.9 88.2 83.8 86.3 86.3
Pottery 2 94.6 96.6 96,6 96.6 96.6
Coal 13 92.0 93,5 95.9 95.9 95.2
Coke 5 198 5Y(o) 11350 1B 1031 AT 1) 80
Manufactured Gas 3 99.7 102.0 ToE0 1080 102.0
Coal Tar 1 93.0 94.7 94,7 94.7 94,7
Glass and Its Products 6 84.3 84.8 74.9 74.9 74.1
Petroleum Products 6 74.1 72.8 68.5 68.5 68,2
Asphelt 2 90.8 92192 92.2 92.2 92.2
Salt 4 (s 707 97.6 97.6 97.6
Sulphur 1 96.3 98,2 92.3 91.9 91.9
Plaster Sk 1A SR8 - | 1098 109.3 109.3
Lime 4 10852 'l@g8.2 100.3 BOL6 1006
Cement i1 106.2 106.4 96.7 96.7 96.7
Sand and Gravel 8 91.5 91 .4 87.8 87.8 84.9
Crushed Stone 3 85.8 85.8 85.8 85.8 76.7
Bulilding Stone 3 64.3 64,3 64,3 64.3 64.3
Asbestos 8 75.8 76 .8 76.8 768 6.8
VIII., Chemicals and Allied Produets 77 8l.4 80.5 78.8 78.3 77.9
Inorganic¢ Chemicals 22 =1/ ) 870 86.4 86.4 86.1
Organic Chemicals 6 86.1 77.4 73,0 2 (/ (/2
Coal Tar Products 2 92.4 92.2 89.9 9252 92.2
Dyeing and Tenning Materiels 10 106.2 105.3 104.0 104.0 104.0
Explosives & 75.8 74.7 74.7 74,7 74.7
Paint Materials 9 76.9 .7 68.4 68.3 68.2
Paints Prepared & 72.4 74.1 68.4 68.4 68.4
Drugs and Pharmaceutical Chemicals 10 76.1 75.4 7853 73.5 71.4
Fertilizers 10 74.5 75..% 82.8 83.0 83.4
Industrial Gases 2 92.4 91.6 88.7 89.3 88.7
Soap 2 9l1.1 91.9 91.9 88.0 88.0
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INDEX NUMBERS OF COMMODITIES

(Classified According to Purpose for which used)

(1926=100)
; Price f Yoarly f ) Y
. Series, Average, Mar. . Jan. . Feb. . Mar.
1937 ., 1938 . 1939 . 1939 . 1939
I. CONSUMERS' GOODS (GROUPS A & B) 236 1) 55 79.0 74.4 74 .4 74,1
A. Foods, Beverages and Tobacco 86 alwE . @R . "y M9 UIE
Beverages 9 78.8 79.0 77.8 79.0 LY
Flour and Milled Products 12 97.1 95.9 68.3 63.2 63.2
Bakery Products 2 91.1 94.3 85,3 84.4 84.4
Fish 16 74.2 o3 69.2 69.3 69.6
Fruits 1S 89,2 6ds 66.4 (R0 68.7
Meats and Poultry 10 77.9 757 78.1 80.1 80.2
Milk and Milk Products 12 748 89.2 0d.8 71.8 RS
Sugar and Its Products 8 86,3 86.7 82.9 82.9 82.9
Vegetables 13 64.8 50.9 Skl 58.8 Bl
Eggs 3 63.2 59.9 S9%E 56.3 56.0
Tobacco 8 54.9 52.4 45.3 45.3 45,5
Miscellaneous 18 78.3 67.4 59.8 58.9 57.9
B. Other Consumers' Goods 110 78.4 36 RER2 76.1 75.4
Clothing, Boots, Shoes, Rubbers,
Eosiery and Underwear 52 78.2 75,2 2.5 P89 72.0
Eousehold Equipment and Supplies 58 78.6 79.4 78.9 787 77.9
II. PRODUCERS' GOODS (GROUPS C & D) 402 86.1 82,5 68.1 68.2 (laght
C. Producers' Equipment 24 93.8 94.5 95.0 95.0 94.9
Tools 3 90.4 91.3 91.3 91.3 913
Light, Heat and Power Equipment
and Supplies 17 94,5 95.0 95.6 95,6 95.5
Explosives 2 78,9 4.7 74.7 74,7 74,7
Miscellaneous 3 87.8 95.3 95.3 95.3 95,8
D. Producers! Materials 378 B89.2 B2 GER 65.2 Gbnil
Building and Construction
Materials st 94 .4 91.0 87.3 BZ+5 87.4
Lumber 33 98.1 91.2 88.8 88.8 89.6
Paint Materials 13 74 .6 3,42 6651 66.1 66.0
Miscellaneous 65 95.9 95.2 o)1 b/ Ao 90.6
Manufacturers' Materials 267 83.6 79.5 61.3 (L 61.3
Textiles and Clothing 64 Pl it 65.8 63.8 63.8 63.4
Furs and Leather Goods 24 88.9 73.6 70.4 7647 .5
For Metal Working Industries 41 87.8 78.0 715 ) 75.4 25V
For Chemical Using Industries 43 90.6 89.0 8aNe (= A 87.0
For Meat Packing Industriem 4 91.3 79.2 86.0 875 89.1
For Milling and Other Industries 23 92.6 89.2 43.0 43.4 42,8
Miscellaneous Producers'
Materisals 68 72.0 74.4 63.4 63.5 63.5



el
Y

L‘u'u & I.

'- gﬁ T e

_‘..‘ S M mm ——

ﬁ"ﬁf;f;" e ;. ¥ . ' .‘;‘T:i.;::'il'.

i Ll
Y i P

W - P = |
& '-tv o e

gl I 3

X E —';t-ﬁ,

adr _h;‘.,"",_

I L .
w9 s

e
Bt [
g AT,

1

*

- b
atat

kﬁ;i

R

"
A

iﬂl
:
]
5




i -

WEOLESALE PRICES OF IMPORTANT COMMODITIES

. : Yearly 3
Commodi ty : Average : Average: Mar. : TFeb. : Mar.
1926 1837 1938 : 1939 : 1939

0ATS, No.2 Cells $ ¢ $ $ 3
Ft.William and Port Arthur bdasis Bush., .048 +546 + a2 .289 .285
WEEAT, No.l Man. Northern

Ft.William and Port Arthur basis Bush. 1.495 1.340 1.384 .604 «595
FLOUR, First Patent, 2-98's Jute

Toronto 8.821 T 725 7.640 4,950 4.950
SUGAR, Br. W. Indies, Montreal Cwt. 2285 1.990 - 2.080 2,160
SUGAR, granulated, Montreal Cwt. 5.958 5.006 5.085 4.800 4.800
xRUBBER, Ceylon, ribbed, smoked sheets

f.0.b. New York Lb. .488 .195 57 ol 6 .164
CATTLE, Steers, good over 1050 lbs.

Toronto Cwt., 7.330 7.626 5.800 6.940 7.150
POGS, Bacon,

Toronto Cwt. 13.320 9.068 9.870 9.230 9.200
BEEF EIDES, Packer Eides, Native Steers,

Toronto T 135 .160 .100 .095 .100
EiRES | “Packer, cropsdy Ne:I & .IT1,,.f.0.b.

Distributing points Lb. «433 «380 .360 «360
BEE.STDES 'B

Oshawa Bt «263 «253 «210 . 220 B0
BUTTER, Creamery, finest prints,

Montreal Lb. . 380 .280 «369 .238 233
CEEESE., Canadian, old, large,

Mortreal Lb. 227 +181 .185 200 .200
EGGS. Grade "A" Large,

Montreal Doz. 3186 .278 .268 254
COTTON, raw 1" - 1 1/16"

Familton Ib. .194 136 105 «106 + 1105
COTTON YARNS, 10's white, single

Bosiery cops, Mill Lb. . 368 311 .250 .248 .248
xSILK, raw, gpecial grand XX 85 p.c.

New York, 13-15 deniers Lb. 2RAl66 1s228" - 2:179 2,389
WOOL, eastern bright, 1/4 blood, domestic,

Toronto Lb. «306 «292 175 .160 .160
WOOL, western range, semi-bright 1/2

blood, domestic, Toronto Lb. SOIE 4281 .160 .150 .150
PULP, groundwood, No.l

el fo il o) g, L Ton 24,980 23.379 21.202 21.365
PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 23.250 23.300 20.500 20.500
STEEL, merchant bars, mild

Mill 100 lbs. 2.450 2.658 2,700 " 2,550 /2.5806
COPPER, Electrolytic, damestie,

Montreal Owt. 15.767 13.886 10,317 10.422 10.552
LEAD, domestic, f.o0.b. carlots

Montreal Cwt. 8.154 5.799 4,354 3.952 4,013
TIN INGOTS, Straits, f.o.b.

Toronto b s . 669 .583 .448 .490 .495
ZINC, Domestic, f.o.b. carlots

Montreal Cwt. 8.825 5,593 3.987 3.800 3,.m28
COAL, Anthracite, Toronto,

f.o.b. carlots Gross Ton 12.110 9,965 10.350 10.600 9,930
CQAL, Bituminous, N.S.

run-of-mine Ton 6.083 5.250 9:290 - 5980 K 5.50@
GASOLENE

Toronto Gal. 253 «159 .160 «150 .150
SULPFURIC ACID 66° Baume

Toronto Net Ton 14.000 16,000 17.000 17.000 17.000

x Canadian Funds.
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MARCE, 1939.
(Calculations based on prices for the first of each month)

The Dominion Bureau of Statistics index number of reteail priees, rents and costs
of services on the base 1926=100, was unchanged at 82.9 for March, despite slight declines
in the fuel and miscellaneous items groups.

Retail commodity prices alone, including foods, coal, coke, household require-~
ments, books, tobacco, etc., declined from 77.4 to 77.3. When foods were removed from this
index it was 80.0 as compared with 80.1 in February. ™

The March index for 46 food items was 74.5, the same figure as for the previous
month. Moderate gains for eggs, potatoes, beef, mutton, selt pork and bacon were counter-
balanced by reductions in butter, cheese, flour, bread, canned vegetables, lard, veal, fresh
pork and cooked ham. Retail food prices in conjunction with wholesale foods exhibited an
almost unbroken downward movement during the last three quarters of 1938. Thereafter the
wholesale food index turned upward and recorded moderate gains during the first three
months of 1939,while retail foods continued to decline in January and February. As pre-
viously noted the recession was halted in March. Sirloin beef rose from 26.5¢ for February
to 27.2¢ for March and shoulder beef from 15.2¢ to 15.5¢ per pound, while mutton at 23.38¢
end bacon at 30.5¢ were fractionally higher. Grade "A" eggs rose half a cent to 30.l¢
per dozen, while an average of Grade "B" and Grade "C" eggs was 25.2¢ as compared with
24.7¢ in February. Flour fell from 3.1¢ to 3.0¢ and bread from 6.3¢ to 6.2¢ per oun..
Lard was down half a cent to 12.7¢ per pound, the lowest price quoted since mid-summer of
1934,

The index for clothing prices at 72.8, was the same as for the previous quarter.
Fowever, women's clothing was on the whole considerably cheaper than a year ego. In the
case of coats and suits the reduction was due mainly to easier prices for materials as
well as to the fact that less fur was being used to trim coats than last spring. Dresses
also were lower in price than they were a year ago. A number of firms showed silk by the
yard es higher in price than for the previous quarter and this caused a slight rise in
the index for all yard materials. Men‘s garments were slightly below the level of threc
months ago.

Fuel prices were down from 85.5 to 85.4, as a result of slight seasons reductions
in coal and wood.

The index for miscellaneous items fell from 93.5 to 93.4, the decline being due
to a drop in the household effects sub-index from 86.4 to 86,3 and in that for furniture
from 93.1 to 92.4. In the lattcr group reductions in dining room and bedroom suites wers
especially worthy of mention.

INDEX NUMBERS OF RETAIL PRICES,RENTS AND COSTS OF SERVICES, 1913-MARCE, 1939.
(1926=100)
Retail ‘Retail
Prices ‘Prices
. ¢+ Ingex :Index
3 : E - Cloth~. Sun- : (Fgogs, :(Fuel,
: Total: Food : Fuel . Rent ing dries, Fuel, :Clothing,
: Index: Index: Index: Index: Index . Index: (Clothing, :Fousechold
: : : : Pousehold :Requirements
Require- . ete.)
: L = : . ments,etc. oy
LRSS e EERaRlEG. 2 | 66,8 64 il 63,3 66.2 - -
LEZD RN SR N2 | Al Sy L0246 3 IBELIDN 4 155152 104.0 - -
LS, Ob A 0O o C L LOENO™ 110050 = 100,0] TCORE 1l 5100k 100.0 100.0 100.0
AR S ore e Lee (s 2]~ G 1L (01 DA R e [ 55 B [0 I 96.9 99.0 98.9 96.9
A T80) L &2 s o0 oo gau2 98,6 95.7 IGERS 93.9 99.4 96.7 94.9
ILEETL Mo S a0 o BElBs | 79ad " 94520 “1E8L0 B2.2 97.4 82.5 87.3
ISR il o oo a3l 81.3 64.3 91.4 94.7 72.3 94.6 72 .6 80.3
IR 6 5 1S exenavae W= |- 687" B8R SIEE.E 675 A 92.6 70.1 76.2
AR s tasste o s orts 78.6 69.4 'B77 Skl 69.7 92.1 787 75 5\
et e e 9y, | 0.4 86,85 N8ILS 69.9 92.2 74,1 7 Fasi®
LI S SR 80.8 "73.4 B86.4 83.7 70,5 92.8 75.9 78.0
2L T B BB & 79,3 "84.9 JIBEES 2 00 4 93.4 78.6 79.8
1938 March .... B4.2 @ 78.6 . 85,7 89.0 57 93.7 79.7 80.7
APEAR " s faiese Bd,2  7Ba8. 85.7 189.0 287 93.7 79.8 80.7
MBY soee s Ba il 77 = 883~ 19068 75.7 93.7 79.2 80.6
JUNe" 5. 5s ¢ 84,0 78,1 84.5 90.3 73.0 93.6 79.1 80.1
AL S 84,1 78.4 84.4 90.3 73.0 93.6 79.2 80.0
August ... 84.8 80,7 B84.6 90.3 73.0 93,6 80.4 80.1
September. 84,0 7"7.6 B84.8 90.3 73.4 93.6 79.0 80,3
October .. BELB N 9P 10 B8, 1, wi90k il 73.4 93.5 78.8 80.4
November. . 8B 766 18645  IEERL 73.4 93.5 78.6 80.4
December. . Seal || 76w2 T 887 | 9D 72.8 93.5 78.3 80.2
1939 January .. BBl & 782 i8FW « S0l 72.8 93,5 ') L7 80.1
February.. B2mOMl 74.5 © B5.5 90.1 72.8 93.5 77.4 80.1
March .... 82.9 74.5 85.4 90.1 72.8 93.4 AeAn S S,
N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu-

lated for March,June,Segtember and December as are certain sub-indexes in the mis-
cellaneous group.
be often one or two months late.

Diff

culties in obtaining these data promptly cause revisions to






AVERACT RETATL PRICES OF PRUNCIFAL ARTICLES OF FOOD IN CANADA - Cont’d -

Year ' Beef .Beef - Veal - Mutton: Pork . Pork - Bacom = lapd : 8BS - - HEEE 5§ : «

and - Sirloin . Chuck - Roast : Roast : Fresk : Salt Breakfast: Pure : G F(ri'es'k'zA": Gradz s :(Mllkt): g:?ter iutter ?heese)
Month (pound) E(Pound)s(pound)s(pOund)E {pound) :.(pound)': (pound) (pound)E (giz:n) Gr:ge"c“e quar : (ngd) g:;m pound
s . . e : L : - (dozen) - . - (pound) -

1916

e L. ... 23.2 12,5 13.3 23.0 21.9 20.1 29.5 15.3 22 23.4 10.4 22.3 26.2 20.7
August ......... 23.1 Tt 134 22.9 2.4 20.3 30.0 15.4 30.1 25.6 10.4 23.9 28.0 21.0
September ...... 23.3 12.3 1343 22.5 T 20.2 30.8 15.6 335 28.5 10.5 25.4 29,6 21.8
SEtaher .. .. .%.. 22.9 12,1 13.4 21,1 £l 7 2.3 30.6 1547 35.5 29,6 10.8 25.8 29,2 22.4
November ....... 256 12.0 13.4 20.7 ik, ) 19.9 39.0 15.8 43.9 34.3 10.8 25.4 28.4 22.5
Tecember ....... 22,0 11.8 13.3 20.4 20.4 19.5 29,1 15.9 45.6 A5.2 10.9 26,0 29.4 22,4
1937

January ........ 22,7 122 e, 3. 2L.5 20.5 19.7 29.2 15.9 39.6 32.6 10.8 26.8 30.3 22.4
February ....... 23.9 12.9 14,9 22.4 2. 2 19.9 29.0 16,6 31.6 2603 10.8 27.0 30.9 22,6
March .......o.. 23.3 18,8 14 .4 gL 20.5 19.7 28,6 16.6 29.8 24,17 11.0 26.5 29.9 22,4
Bl L., .o on ¢ 24.8 .6 14.3 22.8 20.9 19.6 28.5 16,8 26.8 28, 11.0 26.9 30.5 22.5
TS SR 26.9 14.8 14.3 24,0 i, 3 19.9 28.6 16.8 25.9 21.3 11.0 283 30.8 22,6
ORRE .« s 5o 50 28.3 15.6 14,2 24.3 8.8 19.9 28.8 369 25.2 21.3 10,8 25.2 28.5 22.6
e SRR oY 3 29.5 16.2 14.3 24,9 22,6 20.3 29,1 16.9 27.0 22.8 10.8 25.C 28.9 ang !
et . . e, 2 29.0 15.2 T3 23.9 a7 20.6 30.9 16.9 32.2 28 10,8 26.6 30.8 el 45
September ...... 27.4 14.7 4,7 2% 7 a7 21.3 31.8 17.0 34.5 28.8 10.8 27.3 31.4 .3
October ........ 26.6 14.3 s 283 24,4 21.5 8215 17.0 39.2 o, 4 L Y Pl - 23,2
November ...... . 25.6 13.8 3 7 22,0 2258 21.0 323 b7, oy} 44,0 34.3 1T 28,7 32.6 23.2
December ....... 24.9 i3, 7 14,9 21,2 2n9 20.8 516 6.9 44.9 35.1 11,3 30.4 34.5 23.1
1938 :

T T 25:1 13.8 15.1 22.0 T 20.9 g~ 16.4 38.3 31.3 L5 30.9 34.7 23.3
February ....... 25.5 14.0 6,1 22,4 9.1 20.8 30.3 15,6 32.0 26,9 5L 32.1 36.0 2843
T e 25.1 14.0 15.9 23.4 22.6 20.8 30.4 15.3 32.0 27.0 05 35.0 39.1 23.4
T TN R 25.8 4 i 15.6 24,2 23.6 21.0 31.9 15.4 29.0 24,4 11,9 35.6 R0enT 23.7
1 AR 26,9 15,1 15.6 25 .47 24.3 21.3 35 15.4 25.9 21.9 1y & 30.0 33.3 23.8
BEED ..t 28. 4 6.1 16.0 280 24,8 2146 @1 15.3 27.9 23.7 11.3 28.1 3.t 23.8
L 28,4 6.3 15.7 23.7 26,2 8.0 34.2 15,2 31.0 gb. 7 2l Tl 26,2 29.9 23.8
August ......0.. 28.6 15.8 15.6 24,5 27.4 22.8 36.3 5.3 34,1 29.2 il.2 26.2 29.8 23.9
September ..... ! 2755 ix . 15.8 24,0 25.8 B2 34.9 15.0 36.0 30.2 ] 25.5 28.3 23.6
Pietober .... ... 2 g8 M 16wl 22,9 24, 21.8 34,0 14,9 [ 5 32.9 M3 24, . 23.3
November ....... 25 14.2 35 .1 21,7 23.1 a1 32.5 14.8 43.9 34.9 11.3 24,5 27.3 23.3
December ....... 24.8 34,4l 15 o5 22.0 22.6 20.9 30.9 14,4 44,0 34,17 11.3 24,1 26,7 2.5
1939

January ........ 25.5 14 .4 16,1 22,6 2353 21.4 30.5 14,0 38.5 Ak, 7 linail 23.8 26.4 22.8
February ....... 26.5 15.2 16,8 i B 2% 21.1 0.3 13.3 29.6 24,7 11.1 24,0 27.1 22,6
sch .......... 2753, 15.5 6.5 23,8 o8 21.2 30.5 1247 30.1 25,2 1 - 23.8 26.7 2l
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e e, BNERAGE RETEIT PRICES OF PRENCIPAL ARTICIES OF FOCD IN CAMADA - Cowcluded J1s

Year Y = <IEoHlcd . . «apnies . ¢ Sugar - . . : T
and > Bread . Fiour . Oats . Rice . Beanz ! Evapor- . Prunes . Granu- Suger Tea Coffes : Potatoes : Vinegar
Month : (pound) ¢ (pound) . (pound): (pound) : {pound) : ated . {pound) - lated - Yellow - (pound):(pound) : (peck) : (pint)
L : N 33 st fpound) ¢+ - {pound) - (pound) - . . .

1936

R . 5.9 3.3 Bal 7.9 4,9 16.2 10.8 6.1 6.0 51.9 35.6 3.7 7.0
St .. ... 6.0 3.5 y S 2.8 5.1 15.7 11.1 6.1 6.0 52.1 35.4 42.8 6.9
September ..... 6.1 L5 - 8.0 | 16.4 Wi 3 6.1 6.0 51.9 35.4 36.8 6.9
Astoliar . boo s . 6.1 3.8 5.4 7.9 6.2 16.5 11,2 &1 6.0 Sa. 1 3%.5 30.6 6.8
November ...... (I} 3.9 5.4 7.9 6.4 16.7 11.3 6.1 6.0 52.0 2.5 28.6 6.9
December ...... 6.2 39 5.4 8.0 6.7 15.9 3 Bl 6.0 52.0 35.4 29.4 6.8
1937

IBRUBTY . : .o« . e 6.2 4.0 5e5 7.9 6.9 16.4 11,4 L) 6.1 52,2 I s 6.9
February ..... { 6.2 4.2 5.6 Bl e 16.0 11.5 6.2 b 52,0 35.1 34.5 6.9
Mgrch ......... 6.3 4.3 Sl g.1 8, 158 11,6 6.3 6.2 2.1 35.6 Ly - 6.9
T T 6.4 4.4 S 8.2 7.8 a6, 1 i 7 6.4 6.3 5.3 35.4 87 .0 6.9
T U 6.4 4.5 5.8 6.2 7.8 Y, 5 s 6.5 Gig3 52.4 35.4 33.1 6.9
BRI e om e ™ BT 4.5 5.8 f.2 7.9 15.7 1547 6.5 6.3 52.5 1587 30.0 6.9
© S — 6.7 4.5 5.8 8.1 B 157 11.8 6.5 6.3 53.4 357 28.0 7.0
AEE . ieoo o 6.7 4.7 6.0 8.2 7.6 15.5 .8 6.6 6.4 54.3 K5 30.6 6.9
September ..... 6.8 4,6 6.0 8.2 Tl 15.4 12.0 6.6 6.4 54.8 35.9 2.7 6.9
OehOBOr ..o .. 6.8 4,6 6.0 8.2 7.0 16.0 EIL 6.6 6.4 55.5 35.6 21.4 6.9
November ...... 6.8 4.5 i 8.2 6.2 16.8 g 6.5 6.4 56.3 35.6 20.1 6.9
December ...... 6.8 4.5 5.9 8.2 5.9 1547 dleh 6.5 6.4 56.4 35.4 20,1 6.8
1938

DR . . -eene 5.8 4.5 5.8 . 5.7 1547 P 6.5 6.4 57.4 35.3 20,2 6.9
February ...... 6.9 4,5 5.8 8.2 5.6 15.0 ). 6.5 6.4 58.0 35.0 .3 6.9
N 6.8 4.4 5.8 8.2 5.5 15.0 o | 6.9 6.4 58,1 35.2 26,8 6.8
il . s bl 6.9 4.3 X 8.2 5.4 15,4 Mg O 6.5 6.4 58.0 34.7 19.5 6.9
B .yl 6.9 4.3 5.1 .2 5.4 15.4 10.8 6.5 6.3 58.6 34.8 18.9 6.9
RIE . oo cooclie 6.8 4,1 S 8.2 5.4 15.3 110 6.5 6.3 58.7 34.7 LR 6.9
T R G 6.8 i 5el 8.2 %3 15.0 11.0 6.4 6.2 58.6 34.8 20.5 6.9
BRIEVSt o0 .0qgh 6.3 4.0 5.7 8.2 5.3 4.9 e 1 6.4 €v2 59.8 34,7 28.6 6.8
September .o..o 6.6 3.6 5.6 8.2 5.3 15.0 128 6.3 6.2 58.9 35.0 2.yl 6.8
R 6.5 4 3 5.4 &1 5.2 15.5 10.9 6.3 6.2 587 34.8 2.5 6,7
November ....c. 6.4 1Rl 53 g2 5.2 14,8 10.9 6.3 6.2 58.8 34.4 22.0 b7
December ...... 6.5 W] 5.3 8.2 5.h 14.9 10.8 653 6.2 58.6 3.7 23.5 6.8
1

Ezigéry ...... : 6.3 3.1 5.2 8.2 5.1 15.3 10.9 6.3 6.2 58,2 34.3 24,6 6.7
February ...... 6.3 3 §:% 8.1 5.1 15,4 10.8 6.3 6.2 58.9 %43 26.0 6.8
March «...c.... (W | 3.0 5.0 89 5.0 15.2 10,7 6.3 6,2 58.5 - ] 26.6 6.8
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS

The upward movement of Canadian common stock price averages initiated in
February continued till March 10 when the general daily price index of 108.9 for 95 issues
was 3.3 above the month's opening level. Subsequently a reaction set in and the index
moved irregularly lower to close at 97.1, practically on a par with the 1939 low recorded
on January 26. This decline reflected weakness on world markets and coincided with re-
-newed European tension. Trading wes unusually heavy throughout the month. All sections
of the composite index were inveclved in the recession and net declines were led by in-
dustrial mines followed by beverages, building materials, machinery and equipment, foods
and oils. Although daily indexes for utilities indicated net losses, the monthly aver-
age influenced by power and communication issues advanced 1.5 to 44.4 for March. The
industrial index for the same period was down 2.6 to 171.4 and banks 0.2 to 85.1. The
monthly average index for industrial, utility and bank stocks for March waes only 0.4 be-
low the February figure of 104.1, due to comparative strength in utilities.

MINING STOCK PRICES

The troubled European outlook induced considerable liquidation on Canadien min-
ing markets during March and prices tumbled to their lowest levels for the past six months.
The price index of twenty-five mining issues recorded s net loss of 18 points, receding
from a high of 161.4 on March 9 to a low of 142.4 in the concluding session. Supported
by outside markets, golds and base metals showed a steady forward movement on the opening
days. This advance was abruptly interrupted on March 10, and with the exception of a
moderate rally between March 23 and 27, pronounced recessions occurred through the balance
of the month. Mines suffered greater declines than industrial and utility issues, golds
and base metals sharing the drop in approximately equal proportions. The general price
index of mining stocks declined from 158,8 in February to 155.0 in March, the gold section
falling from l21.1 to 118.2 and base metals from 315.1 to 305.6. Listed below is a table
of average prices for the weeks of March 2 and 30, as compiled by the Bureau.

GOLDS

Maxng Mﬁ%;a- Ma:%éQ .Ma§42L

Beattie .c.ocevccvvriens . Jalid 1.37 IR OMIIONZIATHAIC] fo:. o o % dlale o s GRO8 B 3Lill8
EEEEIIE oo i salle iohaj el ogonaha o o 0,7e) . LGS WEIC 2 S EEN LS A 5 OO T T 4.91 5.39
Buffalo-Ankerite o....0.- 1L.52 F15,96 MEERTIIRG, | o v 50 o O T e Ao &0 LIt (5 8. 745
@entrail Patricia.cns.e.e 2 oS 2.53 IRROISICRIGIROW: '« s /s o 350 ¢ o o iokela 1518 (0 ¢ 5.34
G MUNEW"™ oo s sis%w o - ¢ o 33,04 32.17 (RIIGIREIER . o on) o7a) o7 0 010 6 0 ¢ 2T 68 2.46 21458
@S THRIGE .vifare e oo ¢ Sl s yea 2l 225 o G S S b a7 N
RENNEIMZEN o . o folElote lomm o are oo 14.52 14.87 SRR ATBORAID oo oore 5o o.0s oreole 1.55 153
ERRC A e o <ho-ore & ehens oo SleneroRRal & 39 028 £ 0 S R 0 opro 00 TR OB 5 O 1.13 120
ESHEISIENG Lake. lof simye s+ o o l.48 1.52 SVAREAREREIEL o) saa=a¥ole e o fo\a vre oisldun Slatere 5,88
Lake Shore B P e B s e et st 39»92 47:3’; TeCk-HugheS s e 00 see e s s e e 4926 4-4‘8
Lamaque Gold Mines ...ese €.58 6.43 Wright -Fargreaves e.sceese 8.40 8,65

BASE METALS
Falconbridge cecceeccescee 5,185 5.28 BUBIENAE 40 o o chorensiarisie dhols Hagel AR SOV

Hudson Bay @0 @6 s 0t et 00 32015 34029

PREFERRED STOCKS

The preferred stock price index for twenty-five issues traded on the Montreal
and Toronto Exchanges declined .5 to 83.9 in March. This is the lowest point reached
since September of last year when it was 81.3, It i:¢ also a "low" for 1939, At the close
losses far out-numbered gains, nineteen stocks showing price declines some as much as
$10 1/2, this latter by Massey-Farris which finished at $34 1/2. Ogilvie Flour Mills
dropped $8 from the opening price to $156; Abitibi Power and Paper, $5 3/4 to $4 1/2;
Canadian 0il, $5 to $110 and Canadian Car and Foundry $3 7/8 to $29.

As compared with the previous month, however, price averages of fourteen stocks
showed improvement, while eleven deciined. The steel and building stocks improved sub-
stantially: Canada Cement rallied $2.8 to $99.9, and Dominion Tar and Chemical $2.2 to
$75.2. Another strong group was Textiles. Canadian Cottons gained $3.2 to $103.2, the
highest point reached since June of last year when it wew $104.5. Utilities were also a
firm feature. In the Pulp and Paper group, Abitibi reacted sharply, losing $4.3 to $9.6.
The Machinery and Equipment group finished lower, Canadian Car and Foundry dropping $.5
to $31.6 and Massey-Farris declining $4 to $40.9. Other losses were: Tuckett Tobacco,
$6.3 to $163 and Ogilvie Flour Mills #8.2 to $159.2.

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 and 1939.
(1926=100)

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec,
ERG " o f. ... 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4
ISEE 5.8 ore o ot 49.6 49.6 47.3 47.2 54.6 58.5 61.9 (3311 77911 [ Ao (51| BT Sl (< T (I 510, F2)
3152, 51 N S 99,2 100.4 102.6 103.1 100.2 99.3 99,4 101.5 91.0 82.2 82.0 81.0
MRS cxebon o ons 83.4 8.1 77.5 78.2 80,1 8l1.8 87.2 86.8 8l.3 88.0 87.5 86.9

OB et oie 5 oo 85.0 84.4 83.9
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INVESTORS® WOWTHLY TNOBA NUMBERS OF COLMON SWCCKS
(1226=100)

<.

s ——_ S o — 1 1 7 7 ¢ e i b

. —— 5 . A . # 7 At - —

. QENERLL- BANKS - - UTILITIES : INDUSTRIALS
Rl 2 . j : 3 S Tela~§ Power E Euachin»z Pulp ' E E T?x* E Food E EBuild— E In-
Securities . Total . Total -Total . poria-~ fﬁgne: Ta“d PeTehalyl. SRESRNEN Will- Soils 4 ::ies : :ﬁiied :Bover- 1.8 dust-
1939 3 : : F o U L B Cing : : tfiges [ NEEI. 08 )
: ' : : ~ S Wan. ; gy : eyt . R ie | Miuee
R LA S VR B0 - A TR . -SSR

1936
Kovember ....... 133.8 684.5 62.4 346 116.5 B1.8 219.9 TG4 ‘@F.5 107.0 233.4 744 WIL6 - 143.6 178.3  546.2
gégﬁfber ,,,,,,, ITls - d5% 62.8 346 1254 62.1 2080 e swERRg  102.5 2 2405.4 73.5 B3 145.3 181.9 540.0
January ..... e ? I B 943 68.5 38,7 124 91.1 222.0 15&.3 372 119.6 229.6 Med . W82 141.0 197.0  549.3
February cc.... . Mt V96,7 7.1 408 M58 9.5 220.6 . 18844 L 3h.7 120.7 235.2 78:8. -18.2 139.3 203.5. $86:%
March o.coococes M o8 10 | 71,0 3.6 ANERE L 94, F 241,70 ) BGSITCMRR.. I27,0 B44.7 80.2 190.0 141.8 283.4" il 2
I s .. AL .0 64.1 35,0 d28W 85,1 224.1 'S5 SR 117.4 2304 9.0 8.4 133.4 204.8 538.9
Bt e oo ie o e a7  63.0 32,85 1969 -B84.0 216.4 ISLAR VIS 104 229.6 ad 1 8.5 128.4 188.4  525.8
DU o Beie cove e 8.4 o 92.3 63.2 32.3 1273 ¢ 84.1 210.1, 148,15 3808, 103.7 280.2 9.4 e, 7 ~ 131.0 179.6 510.8
e oo v oo 13540 We0.2 68.9 29.7 188m0 9e86.0 @ 2198 . A 0.8 3080 - 2826 meh Ty AR  136.1 188.7 ' 5eR 4
BOEHED. . o0 ot o e 135,211 B89.9 65,2 29.9 128.% 99.4 221.6 . Ii.2" 4G4 95.2 223,6 79,9 W20 136.9 1927 5682
September ...... RS Ba.9 5704 24.8 1680 78.6 193.3  h2g.8 TUERES 89.1 205.3 738 T  118.3 159.4 470,5
Cetaber & ... fa. AR L Bx.s. G, 7 2009 (HANMY 1 7Q.9 . 10,3 | LSSER iR 69,9 192D 68.0 154.1 105.6 132.5 35,0
November ...c... 105 % 79.0 49.5° '19.9 1IR2 66,9 166.3 - 10847 LNEEad 80.1 193.2 6. I AlEa.l 115.7 12955 . g2
gecgmber o 103 9" Bl.6 49.5° 19.8 126.4 ., 66.0 1&67.7 | "M03.EY NS g2y 168.9 IRl WNEs .7 1142 1318 | 3EEaT

1938
JERAE T o e o 64 1090 84L5 '38.4 19.2 IB5.6, 6444+ 177.0 | 2096 EGE 87.2 194.9 60, J-NmEG . 7 - 1Rb, 1 138.,4 422.6
Fehiuary cceccoco Wy 813 468 1.6 T8 62,1 .7 B3 LA 88.9 195.2 ol B NEEs 9 115.0 130,2  405a0
Mgbch . ageoge s, o M08 © 43,1 « 14,5 220W3 98.2, 16806 * 100, 1 UG 76.5 181.2 6Bs3— W62.0 101.3 18628 | 5B
SRRl 3 Dl AT OPRRNE’. 93,7 A5.4 C 1aap Y W 168.5. 1038 Fled 75,6 172,00 55.0 151,5 106.¢ 119.4  386.6
JAY . cocnee — 997 4 80,9 44.5 14.8 128G 61,0 1363.5 W2 NN 85.8 177.2 54, 183.6 . 107.5 122.5 ~ 3d8¢e
JERE ' opge Nl d 4 100 WIBT.0 45.1 45,7 71899 Bk « 33,5 1118 J0 84, 178.6 SANE L 2 109,2 129.8 _ 968
Tl 1. JE L e, IO B0 @88.6 - 18,y WAz 0 GRJY  1R5.1 128.2% TR 88.6 19%.%6 59,4 SPER7.9 120.5 142.6 433,90
dugust .ccecuoce e.2). 85.¢ 7.1 26,7, D25.3 | @4:3 | 128 ~L3RsET < Eal s 16T 59.0 166.5 122.1 I3 T
September ..... p 086804 42,7 4.1 RALA 5780 16N N IO Wil 8.4 2889 54,3 SRIR2.2 108:8 120.2° 4Q1.8
GRYOBOr . cociere s 109,97 186.0 46,9 6.5 125.8  G4,0 182.7 139.8  22.8 85.8 182.1 56.5 0.1 133.3 139.5 . 46,9
November ...cco 119: 41 8526 46,2~ wgb.4 126.8 62.3 1849 LS 350 84.9 184.5 69,0 _N0.2 143.3 141.5 _866,1
December ...... 3 106.8- S@d s 40 W3 ML.3.159.4 179.4 135.5 G 7.8 176.9 56,9 170.1 135.9 140.2  459.3

1339
January ........ a0 85.2 AEh o dges ~0Rfl3 5.5 171.4 29,4 H6S 79,1  173.5 = 52.9 SM7AY 69 133.3 422.1
FEL uary ....... 1048 963 2.9, B N7 56.2 1740 1294 16.4 .6 6.9 54,3 175.3 130.4 1336 4884
@0 Wit 126.6) S 79.8  173.9 5T Eonig 5 . 1.4 138:9 A2

NRRIGH | o o sioke 556 3 8.7 ‘85,1 44.4 115" dgh.T
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS

(1926=100)
Number of Gold Base Total
Stocks Metals Index
1939 22 3 28
*1929 - Figh 89.7 318.0 127.9
Low D27 157.3 726
*1932 - Figh 680 82.3 64.8
Low 48,5 42.5 46.8
*1933 - Pigh 111.9 144.1 bl (57
Low 64.9 68,2 65.1
Low 103,1 1257,'0 107.3
*1935 - Figh 131.2 211.7 136.,7
Low 104,7 L2856 114.9
*1936 - Figh 136,.2 523.1 170.3
Low 118.3 205.5 135.4
*1937 - Figh 141.3 356.5 180.0
Low 89.7 183.1 115,8
*1938 - Figh 125..5 322.5 160.9
Low 110551 206.8 125.1
1938
January 121.0 241.7 l44.1
February 124.3 246.9 147.7
March 111.4 225.3 134.9
April 1@, 5 229.5 133.9
May 114.1 2450 139.5
June 11s8is2 259:5 145.8
July 119.8 282.1 1S ailt
August 123.8 289.2 156.0
September 113.6 269.8 144.0
October 1213 308.2 157.4
November Q28,1 319.3 159.6
December 121.6 313.0 159.0
1939
January 121 .4 307.0 158.0
February 1211 L) S 158.8
March 118.2 305.6 155.0
Weekly Index Numbars
Week ending Feb. 16th 120.9 313.7 158.4
" " " 23rd 120.3 32,1 157 .7
" ] Mar. 2nd 2251 782 160.0
" " " 9th 122,6 319.7 160.9
" L 16th I 59 314.1 159.4
" " 23rd L5R0 299,5 150.8
" " tt 30th 1547 303,2 N5
" n Apr. 6th 11028 286.8 Trasa ik
" " " 12th 107.9 2738.7 140.3

*Weekly figures.



- e e L
———--—-—l-l-l-l'-'"-. —

A

' i-u'
Bis 15 M e N

i 'l’—ﬁ“ Ir h

I.. . 1'1—-. -.-—_-I-.-

H—I J. .-:I'I“._".:‘ k -_.,'

.,
) !

! -...‘_ [ = 1|It1 -hn. r-r— _

mﬁ' al ,..‘3; I ||II'I||

. s : = * . lilt., b'"

AR, e S '1|'
. -I" . I II‘TIII\II -
"'_,u_!b:'a, b L' :
1 L
L. K
By - '




WBEKLY AVBRAGE PRICSS

OF 25 MINING STOCKS

JANUARY - MARCH 1939

2

»e

: JANU ARY i i FEBRUARY MARCH
o ik we SRR Ge 10N G 266k 1Ty = Gnd S 15kh k4 | 7 208 9th . 16th . 23rd 30th
3 $ $ $ $ $ $ $ $ $ $ $ $
GOLD GROQUP ~ "
BeabtTie v5e cnsiessaiial 1.38 1.38 1.85 1.30 1.82 1,35 1.31 1.98 1587 1.36 1.34 128 1.18
Bralorne ......sss-ee 11.37 11.50 11.10 10.72 10.48 10.92 10.81 10.83 104012 11«81 - 11.28 10365 10473
Buffalo-Ankerite .... 15.10 15.21 14.92 13.94 14.44 14,75 13.98 14.00 1350 1298k, 1Be6D. 15,84 B2
Central Patricia .... 2590 M5 - 2.59 2.45 2.48 2.59 2.56. 2498 2.53 28 " 2-68 Je38 2,37
Dome +essssessesceses 33.15 32.88 32.54¢ 32.21 31.87 31,60 ©3L.7E0-EE0 82.17 52,38 “HRE M0 T 9803
G0d's Lakeoly'wtaves. s 2 bR7 - .22 .23 sl . .20 Al .22 .22 22 .22
HOLlinger esscssscoen- I UREERY' 24.58 14.38 14.23  14.75 14.71 14.62 14.87 14.87 14.92 14.17 14.52
HOWeY «osesnscacoscns .29 .29 .29 .27 27 .28 .28 «28 .28 .29 -30 .28 .23
Kirkland Leke sescceo 1.37 1.38 335 1.28 1.30 1.38 1.43 1.42 1.52 1.62 168 1.43 1.48
Lake Shore «eseeeesss 50.17 50.04 48.98 48.40 47.86 47.C89 40442 ' 4%.27 47.37 46.46 43.81  40.79 39.92
Lamaque Gold Mines -. 6.90 6.63 6.03 5.92 5.82 6.03 6.00 5.98 6+43 6.81 6.78 6+39 6.38
Little Long Lac «.wi. 3.15 3.41 3.45 3.18 3.18 3.27 3.52 3.13 3.18 3.25 3.28 2.97 3.08 :,
MacCass8a scercecsensan 5.51 5.65 5.67 5.28 5.33 5.51 5.43 5.27 5.39 5.41 5.37 4.84 4.91 b
McIntyre seeeosessveds SO | 96,10 -“S4587 | 52,85 51.79 53.42 53.40 53.85 55.75 . S5T.85 . Sg.i| T eRans 56.13 '
Pickle CroW cososeaecs 5.11 5.34 5,21 5.10 5.07 5,27 5.24 5.21 5.34 5.43 5.48 8,02 5.02
Pioneer eveeceecoezen 2051 2»65 2o68 2062 260 2556 2-61 2:62 2053 2-50 256 2-"‘1’7 2046
BOnO «» olsoriios sliis Wt .23 il .29 228 47 .28 .28 27 .27 428 JB #22 37
San Antonio seescesee 1.28 132 337 1.24 1.25 1.38 1.40 -] 1.55 k.50 1.63 1.48 14598
STSLOE - « v etk e 000 4% 1.59 1.53 1.44 1.39 1.38 1.42 1.36 1+23 1.23 Ltlh 1.18 1.14 1A
Sylvanifie oesisfes deise s 3.40 3.49 3.46 3.32 3.33 3.45 3.42 3.34 3.33 3.34 3.38 3.15 318
Tock -Hughes «eeeecses 4.63 4.46 4.33 4.33 4432 4.35 4.39 4.38 4.48 4.56 4.49 4.23 4.26
Wright-Hergreaves «.. 8.23 8436 8.42 8.33 8.32 85K 8.66 8.59 8.65 8473 8.80 8443 8.40
B4SE METAL GROUP
Falconbridge esevsen e 5068 5.48 532 5-02 4495 5'21 5027 5-26 5.23 5.77 563 5.21 Blells
Hudeon Bay ceeeeeeees  34.50 35.02 34.75 32.69 32.81. 34.46 33.25 33.08 34.29 33.65 32.98 3l1.42 32.15
Norande eseeecessesse 80.37 80.75 80.75 76.00 76.81 79.62 79.92 79.69 80.27 81.06 80.15 76.50 7742
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIFLDS, NARCH, 1937,
(1926=100)

In a month marked by international events of outstanding importance, high-grade
bond values were maintained at relatively high levels, and the Dominion Bureau of Statist-
ies monthly average index of Dominion of Canada long-term bond prices advanced from 117.6
for February to 117.9 for March. During the first two weeks of March, quotations rose to
a point comparable with levels of last June, and the Bureau's daily index touched 12:8585
Uneasiness over the dismemberment of Czecho-Slovakia caused a reaction on the 16th, and
weakness continued until a low for the month of 117.4 was made on the 23rd, coinciding
with the annexation of Memel by Germany. A following rally was of short duration, and
the month clesed at 117.4, for a net loss of 0.3, British Consols dropped from 70 5/8
on February 28 to 67 3/8 on March 31, while the Dow-Jones average of selected high-grade
United States dbonds fell from 90.96 to 89.27 in the same period. The index of Dominion
of Canada leng-term bond yields declined from 61.9 for February to 61.1 for March, and
the average yleld of the issues used in this index was reduced from 3.0l to 2.97. Based
upon information received from Messrs. Wood, Gundy Co., Ltd., the index for representative
Province of Ontario bond yields dipped from 69.7 to 68.3, and the average yield decreased
from 3.34 to 3.27,

MONTFLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1931-1939
(From data issued by A. E. Ames and Company,Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939
TJERNORY .+ o oo e s 103.1 9.1 103.3 104.,6 115.9 113.6 117.7 116.1 117.5
February ccccces 103.1 Mald 105.4 168.4 W42 115.0 11943 1168 117.6
MBISEH, o Jlesiesioiae s 103.7 g6 108s1 AOVE A0 2 115.5 118,89 lles8 119.9
717077 o 1 I S S 104.5 9688 102.8 @F.4 114.5° 115.7 118.7 117.3 -
HAY < copssioe s 104.0 9GaE - MISAS AEME 2 1)5.2 115.9 113.8 118.2 -
JNG oooivastens 105.4 9488 ' AR IDed | 1142 1170 11429 118.1 =
LY oo bovediniane 105.3 9FIe - LNa8 . Ealhel ~ 114,58 118.0 115.1 117.6 -
August (.cc.00e. 105.3 101.0 105.6 112,3 114.8 119.1 115.,5 117.6 -
September ...... EUS 300.8 - 07 Qd8.6 - 10.9 119.1 116,86 116.0 -
Qetober ....iens Sapl WS  J08a0 INGA 1102 1174 114.5 116.9 -
November: ...;... s 1086 MO4:2 AR 112.5 1L7.6 114.8 117.8 -
December ....... e Mld: | 108.6 IS8 1112.5 118.2 1146 1R.97 =

MONTELY INDEX NUMBERS OF DOMINICN OF CANADA LONG-TERM BOND YIELDS, 1931-1939
(From data issued by A. E. Ames and Company,Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939
EBRATY o ok gBRY. , INEIP 96.3 93.2 70.9 2.4 64.6 eow® 68n
HEBTUADY o5 o hs e 9&R6E, - 82 96.0 L0 2842 70.8 68.4 65.4 61.9
IMEREIE 3 s ¢ o0 bun 91849, 108 Lol 86.1 71.4 69.9 Ter7 64.7 61l.1
i ey B 90.0 109.8 96.6 83.8 lene 6959 7842 63.7 -
RERTR RN taova oo Broliieve 89.3 109.3 95.0 81.8 71.4 68.8 2SO 61.7 -
SRl nlyihG sl 88p3 1 LLIKD 93.3 82.1 73.4 66.9 69,3 61.8 -
100 L SRS OURPS S e 88.3 107.5 93.5 80.1 kA 688 69.0 62,7 -
SRR S A 88.3 100.5 sf2) 78 71.6 63.2 68,1 62.7 -
September ...... 95,5 gBR7 92.4 7R3 79.8 63.1 68.3 65.3 -
OcliGEeT % s 5%k 105.2 96.2 93.5 79,3 78.9 66,2 69.7 63.2 -
November ,s...... 107.7 98.5 94.3 792 74.5 68izl 68.8 61.5 -
Decembonr .1 111.7 99.4 /53 4 71.3 %80 64.1 67.4 61.8 -

WEEKLY INDEX NUMBERS* 1939

Date Prices Yields
TEpEEBYARS.L e ns BT JIRER okl o SRV erers (g e oxs E R0 N 750 61l.4
AVEISTIRI R o 75 B Nt FaOe 5 0t oW IR R 1 b B ot il 5 (0 15187 7 (51850

NS BIREE 5 k. . o fagaera s tvigenate 1o (LAY - S8 Sl L 177 61.7

N R N - Lk L= oot i 2 11948 (55
TFelBBUETRY JEIREE f o Tala e s o 7Tase s MUY (o folle (o el oms v 4" s coimrars 116.9 63.4
I T A e R T o ke ovs o LT 61.8

G o BBt ke S ske ol s & eWehie [s7oms 06 5.6 o6 L1%a8 62.1

O s TSRl Whe (e s oss horonetnslle AT Tl e e G TR & ¢ 5 b 1277 61.7

* Mareh S, ToeRe et s e 056 8 WIS A Y BVt by 6T s 8 69 da ) 11757 61.5
G 0 oI TIO0 0 U a5 A T T T Bl 60.8

JLETH o ol ol o R SR LI AT eh) « Forvsl se ot o 2% oy 138158 60.5

o A G T 1 S PR, _PRORES - ;= EEN: - o one it B NP7 61.5

30 ik, el e oo P PAra e o n R SR S | | G e D 18786 61.4

* Based upon an average of daily figures for the week ending on dates specified.






EXCHANGE QUOTATIONS AT HMORTREATL, 1538=19C3 -

NOTE: The mnoon rates in Canadian Funds upon which these averages are based have been supplied by the Bank of Casada.

New Switzer- Nether-

York London France Belgium Italy - land lands Norway Sweden Dennark

Funds Sterling Frane Belga Lira Franc 138y i o Krone Krona Krone
1938 ¥ ¥ 3 $ 3 % % v 3 %
J 11215 o o A T Eut 1.0028 4.9984 +0313 al'6'%8 .0528 S2rEd « 5870 Bl «2575 SIBEB
IIPE L o0 B spae A 5 1.0054 5.0061 B0) % 1 .1694 + 0529 + 2510 L 5BIBE - NE.16 «25830 SRS
MEY o ore ehoravilibusnsich. T LN 1.0082 5.0081 .0284 1608 .05830 <2303 .5681 .2516 .2582 ~ENB6
TUIE .o o eilcgRe it B 1 @ LOWR 5.0116 .0281 L1714 .0532 .2314 .5594 .2518 .2584 AN
TUY . ows wile 8l o loietiensl EME 1.0054 4,9562 .027¢& A 70) .0523 «2301 «5533 2450 .25854 IR
Ao ST Sl SN N i 1.0034 4,8970 .0274 .1692 .0528 « 2296 5478 «2460 .2524 2186
Septenber s.esb. cboe 1.0062 4,8335 20371 s 16,98 SO gy R THS .5428 « 2425 «2491 «2157
Biestober Sheoniials ey o 10093 4.8120 .0269 «17086 #1053 D200 . 5489 .2418 .2479 .2148
DN CIIDIC I i hiowa -omiai s 1o 1.0072 4,7413 +02 65 a1 1708 . 0530 2282 «5473 SIB86 »2445 o 17
DI (o lloRsk 0 . o M SHTECR 1.0092 4,7133 . 0266 «1700 L09F1L .2283 « 5486 . 2368 .2428 »2104
2:9.30
AERI U A BY, ~ contomamaie s iushoMobER oS 1.0079 4,7060 .0266 «1703 «0530 «2276 «9462 2364 «2423 «2100
e A O e il 1.0049 4,7086 .0266 .1694 .0529 2279 .5388 2366 «2425 .2102
Harch eceacecasces.s 1.0041 4.7044 .0266 . 1683 «0528 w2271 2838 L 20364 e 24273 w 2010

Argentine Union
Czecho- Peso Austra- Germany China of New

Spain Slovakia (Paper) lia Brazild Reichs~ India (Shanghai) Japan S.Africa Zealand

Peseta Koruna Unofficial Pound Miireis mark Rupee Dollar en Pound Pound
1958 3 3 7 3 E % e 3 3 3
)2 ST R = O e S SR o .0583 A0B'81 .2569 3.9984 .0589 .4035 « 3774 .2834 .2896 4.,9922 4.,0312
ESRIGTL]. oo sonener hcusaont) K6 = @ = 0579 .0350 B 551 1/ 4.,0049 . 0590 .4041 3762 -/l .2916 5.0004 4.0363
B 6 . - oNemalohs laie Tk Ta e »0590 0351 «2630 4,0058 .0590 « %049 3736 2410 w2218 5.0018 4.,0289
RMNILE o G romirte LRET. el = 0582 .0351 +2632 4£,0093 « 2592 .4070 3713 il GG 2920 5.0053 4.0416
DY %o bt srimrida st ke Koty . 0569 .0348 «2610 3.9638 .0588 . 4040 + 3695 .1834 .2887 4.9500 329969
/TR IR AT S WU o e AQUBV2N7 .0345 » 28886 2176 .0586 .4023 . 3652 w1670 .2854 4.,82909 309451
DO PEEMDC I mepmmenss g &gue <0625 .0347 .2546 3.85670 «0589 »4C21 . 3605 « 1730 .2818 4.8275 3.8881
BIOTE0 DM i <o memomettalld iome .0014 0347 .2542 3.8509 +0690 .40 42 « 3554 <1622 2806 4.8076 3.8820
O VEMBGN o crams sy oe .050% + 0345 & 25169 3.7231 «0399 .4033 . 3541 .1595 2762 4.7333 3.8108
Becenbar ... oo oo . 0504 «0345 A Bl 197 +081T2 .4045 39 6% .1629 2747 £.707% 3. 7878
1939
BERNE Y v il sd s e -0465 .0345 .2311 3.7647 .0591 .43 38 . 3514 .1640 2742 4.7001 Bhe A
1S [ B RS o AP SR, % -~ 0344 2311 35.7665 .058¢9 .4032 3519 « 115916 2744 4.7027 3.7820
March .........00... - 0343 B2ke b 3.7636 .058¢ <4026 « 3320 « L B0 .2742 4.6985H Zaey 1 BW
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1935-1939

Issued by the Standerd Statistics Company, Inc., New York

(1926=100)
Total Industrials Railroads Utilities
419 Stocks 347 Stocks 32 Stocks 40 Stocks

1895

March 64.6 76.2 28.4 53.4
hpril 6D 78,9 29.4 59.1
Ky 79k 85,7 30.9 (SO
june K8 /5 87.4 32.4 69.8
Taly 78.8 91.8 33.8 783
August 83.0 98510 35.8 €0.6
Sertember 85.0 97.5 37.0 81.9
Dctober 85.2 98.5 34.3 t=11 (o)
hovenber 93.3 107.4 37.6 0%
Tiecember 95 LOBE 41 .4 91.6
1336

Teanuary 106 .0 114.5 43.8 97.0
February @61 120.9 49.1 Q28
ifarch 108.7 124.6 49,2 102.8
fpril 108.9 128 48 48.9 1@
May 10iles@ DT 3 45.0 94,7
June 105.6 120.6 4749 LOEZHQ
Jaly 109.2 124,3 DAY 11015 )Fe)
August 133 40 128.4 53.9 108.8
Szptember 114.1 18052 55.4 h[To)7Z8L7)
pctober 118.7 136.0 58.4 @S ]t
Wovember 124.2 144.3 57.9 108.9
Deocember 188.8 142.6 54.4 10.6
3037

JESRary 126.0 146.3 5546 1132
Fabruary 12945 WS 7 57.9 110.7
March 12949 1826 62.8 NEE "7
Eprii 1249 146.5 608 100.7
My 11668 136:7 SEN 94,1
Tune 1Sm6 134.,0 5359 SIS
Lz 758 139.4 S8 95.9
August U205 143.5 50.9 97.0
Sartcmber 106.4 1261, 2 42,6 89.2
Jetober 91.4 107.4 35 ¥ BINR3
lovember 82.9 96 1 31.4 70155
fecember 8252 95.2 Bill 42 78.8
1938

January 81.6 95,7 29.0 187
¥ebruary 80.7 98,7 28,3 k32
March 77.9 92,7 28n58 6885
April CaP 84.2 20.9 64 .0
day 73.9 87.4 21.8 69.5
June 73.1 86.4 2049 61912
Tuly 88.0 105.3 ad 7645
August JTI8g91%s 108.0 27.8 75.0
Saptember 86.0 103.9 25:9 2
f>ctober 9il. . 109.6 28l 77.4
November 94.7 113.6 30.0 80.9
December 92,0 110.6 28.8 Vaiih)
4939

January 91.8 109.3 29.8 81.2
l?ebruary 90,,]_ 106.3 2800 83.8
March Ol 7 108.0 27 e
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