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PRICE MOVEMENTS, MAY, 1939

COMMODITIES

A slightly higher level was maintained by Industrial Material prices during May
and the Bureau's index of 65.2 for the week ending June 2 showed a net gain of 0.4 over
that for the week ending April 28. The rise, which began in the early days of April,
continued with little interruption until nearly the middle of May, but thereafter a period
of unsettlement ensued which persisted for the remainder of the month. Food Material
prices showed increasing instability. Raw sugar markets were somewhat erratic, and
fluctuations were unusually sharp. Quotations for both steers and raw sugar were lower
by the end of the month, whereas those for wheat, oats and hogs had advanced. Price move-
ments in the Manufacturing Materials and Stable groups were generally more restrained.
Firmer positipons were taken by cotton, wool and raw silk, while pulp, steel sheets and
crude oil moved moderately lower. Changes among the non-ferrous metals were of a mixed
nature, with increases in zinc and tin opposed to reductions in lead and copper. The
General Wholesale Commodity index rose moderately in the opening week of May, but closed
unchanged at 73.5. Animal Products, Textiles and Wood Products advanced, while reductions
occurred in Vegetable Products, Iron, Non-Ferrous Metals, Non-Metallic Minerals and
Chemicals. Canadian Farm Products fell from 65.6 to 64.7, with both Field and Animal
Products closing at slightly lower levels.

COST OF LIVING

The stability which has characterized the Bureau's cost of living index for
Canada during the past few months, wa® apparent again in May when the index stood at 83.1,
the same as for each of the three previous months. Not since 1926 has the index remained
stationary for this length of time. Wholesale prices also have been extremely steady dur-
ing 1939. TFollowing a three-month period of inactivity, retail foods moved slightly up-
ward from 74.5 in April to 74.6 in May. Decreases were reported for butter, eggs, lard,
veal, salt pork, cooked ham, and pepper, while moderate gains occurred in sugar, potetoes,
onions, beef, mutton, bacon and finnan haddie, Seasonal declines in coal and coke prices
caused the fuel index to recede from 85.2 in April to 84.6 in May. Rentals for May were
slightly easier, being 90.0 as compared with 90.1 in the month of October, 1938,

STOCKS AND BONDS

The recovery movement on Canadian security markets, which followed the drastic
declines in the first eleven days of April, was well maintained through May. This was
especially noticeable in the mining section. An index for 25 mining issues rose from
145.3 on April 29 to 154.6 at the end of May, indicating a net gain of 6.4 per cent.

Base metal shares were in the forefront, the index for this series advancing 8.3 per cent
during the month to 310.7. A similar index for 22 gold issues closed 5.3 per cent higher
at 117.0. In the industrial and utility section all sub-groups, with the exception of
banks and oils, were higher. Index gains ranged between 0.9 per cent for telephone and
telegraph to 19.4 for transportation issues. Banks closed unchanged at 84.4 while an in-
dex for oils dipped 2.9 per cent to 162.2. Practically all of the loss in oil shares was
concentrated in the last day of the month, the index level dropping from 170.2 on May 30
to 162.2 on the following day. The general index level of 95 common stocks closed the
month 1.8 per cent higher at 99.1. It has moved 7.0 per cent above its 1939 low point

of April 11. Paralleling the upward tendency in other security markets, an index of
Dominion of Canada long-term bond prices advanced almost steadily from 116.3 at the end
of April to 117.9 on May 31.

FOREIGN EXCEANGE (Quotations are Montreal noon rates unless otherwise specified)

Foreign currency rates, with the exception of the Netherlands florin declined
almost steadily in terms of the Canadian dollar during May. Quotations on the British
pound receded about 3/4¢ from $4.7011 on April 29 to $4.6935 at the end of May. Sterling
quotations at New York, on the other hand, were firmer, rising from $4.6806 at the end
of April to $4.6825 on May 31. Substantial reductions in New York discounts on sterling
futures reflected an improvement in the international situation. Discounts on 90-day
sterling forward rates narrowed from 2 17/32¢ at the beginning of the month to 1 7/16¢
at the close. The premium on the New York dollar which had been ruling approximately
7/16 of one per cént above the Canadian unit during early May receded to almost one-half
that emount or 15/64 at the close. ZErratic fluctuations in the Netherlands florin feat-
ured continental European currencies. From an opening level of 53.43¢ the florin rose
to 54.07¢ on May 15. It subsequently reacted from that level to 53.83¢ at the close.
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Banking quarters credited repatriation of Dutch capital coupled with short covering as
the principal source of strength. Belgian belga rates displayed continued firmness,
closing unchanged atv 17.07¢. A nominal rate of 11.05¢ was quoted for the Spanish peseta
on May 15 which compared with the last previous quotation of 4.33¢ on January 24, 1939.

REVIEW OF IMPORTANT COMMODITY MARKETS

WEEAT AND OTFFR GRAINS: The rising tendency in prices on world wheat markets,
first apparent in the final week of April, continued through May though tending to lose
its momentum towards the close. Sustained strength during the opening days of the month
carried quotations for No.l Manitoba Northern from 63 1/4¢ per bushel on April 29 to a
peak of 66 3/4¢ on May 9. Although gains were subsequently pared, the closing figure of
65 5/8¢ per bushel indicated a net advance of 2 3/8¢ for the month and a gain of over 5S¢
since April 24, Wheat quotations at Winnipeg closely paralleled movements of the Chicago
market where prices were dominated by reports of substantial crop damage in the United
States winter wheat belt. European reports, indicating that the current year's wheat
crop might be considerably less then last yeer, also received attention in trade circles.

In the coarse grains section quotations were featured by a rapid rise in rye
prices. No.2 C.W. rye showedc © = gain of 9¢ during the month to close at 50 1/8¢ per
bushel. Oats No.2 C.W. moved 2 5/8¢ higher to 31 1/4¢ while No.3 C.W. barley receded
3/4¢ to 38 1/4¢ per bushel in the seme interval. Flax continued erratic, No.l C.W.
dropping from $1,57 per bushel oa April 29 to $1.46 1/2 on May 22. It subsequently re-

-

covered to close &t $1.77 7/8,

1938 1939 1939
May April May
Description (Basis, cash per bushel, Average Average Average
Fort William and Port Arthur) ¢ ¢ ¢
No.l Manitoba Northern wheat coccecsarce-ence 115.2 60.5 65.5
No.2 Canada Western 08%tS caceceanvecsasesesscs 49.1 28,6 30.5
No.2 Canada Western Iy€ .-cocovococssssassaans 57.3 39.8 45.8
No.3 Canada Western Yarley cccoososccvscossce 56 .3 37.2 39.8
No.l Canada Western fl8X .s.cvoecocinsssecsies 147.5 155.8 150.8

FLOUR AND OTFER MILLEY PRODUCTS: A drop of 1O¢ per barrel for No.l patent flour,
Montreal rate points, in the firsv week of May was later followed by a 35¢ drop on May
26, bringing the price level for this grade down to $4.50 per barrel. Winnipeg quotations
for the same grade, following an advance of 10¢ per barrel to $4.80 on May  remained
stationary for the remainder of *he month. Ontario winter wheat flour closed the month
10¢ higher at $3.30 per barrel althotuigh it had touched $3.40 during the earlier part of
the month. Millers reported considerable slackness in domestic trade channels with
buyers hesitant to extend commitments in the faca of the unusual instability in current
market quotations. Export sales to the United Kingdom, which had been good during the
first two weeks, tended to taper off during the latter half of the month. Oatmeal prices
at Toronto were advanced 15¢ per 98 pound bag to $2.85 on May 12 while a rise of 10¢ per
80 pound bag to $2.25 was noted for rolled oats on the same date. More plentiful supplies
coupled with a sharp contraction in seasonal demand forced prices in the mill feeds
section substantially lower in May. Export demand from the United States, one of the
chief sustaining price factors during the past few months, was materially reduced. At
the close of the moath bran and shorts at Montreal were both quoted at $23.25 per ten,
indicating a net loss of $3.00 on the month for the former and $4.00 for the latter.

(See dates above)

Description $ $ $
Flour No.l Patent, Manitoba, per barrel .....
at Montreal ..... 7.00 4,95 4,76
Rolled oats, Toronto, per 80-pound bag....... 3,00 2.15 2.23
Oatmeal, Toronto, per 98-pound bag ¢..ceeeese 3,70 2.70 2.81
SUGAR: The star» advance in raw sugar prices on the London market during April

continued throdgh the first three weeks of May. As tightness in the rczarby supply situ-
"ation increased Cuban raws zt London rose to a nine year peak of 8s. 4 1/24. per cwt.

on May 9. This was equivalent to 1.53¢ per pound f.o.b. Cuba and was approximately 60
points above prices ruling e year ago. Later prices became erratic, tending sharply
lower towards the cliose of the month. Contributing chiefly to the lower price tendency
was the announcement from the International Sugar Council that quota shipments of rew
sugar for the year ended August 31, 1939, would be raised 259,000 tons to 3,495,277 tons.
At New York, world contract No.4 opened at 1.44-1.44 1/2¢ per pound, advanced to a new
seasonal peak of 1.48 1/24 .4% on the following day but subsequently reacted sharply to
1.34-1.36¢ at the close. Fiom 2.475¢ per pound on May 5, British West Indies raws at
Montreal declined to 2.345¢ on the 12th, recovered to 2.475¢ on the 26th but dropped
sharply to 2.315¢ in the following week. In the refined section, prices at Montreal were
steady at $5.085 per gwt. for standard granulated sugar while quotations on a similar
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- B
grade at Vancouver showed a rise from $4.700 per cwt. on April 28 to $4.850 on May 19.

1938 1939 1939
May April May
Description Average Average Average
Granulated sugar, standard, per cwt. at $ 3 $
Montreal ...... 4.30 4,80 5.085
Vancouver ..... 4.80 4.70 4.850
B.W.I. raw sugar, per cwt. at Montreal ...... 1.98 2.20 2,345

RUBBER: Raw rubber prices attained their highest May levels on the final day
of the month. Trading volume and price fluctuations were of a restricted nature during
the first two weeks, all ordinary trade factors being subordinated to the impending
meeting of the International Rubber Regulation Committee on May 16. Following the
announcement from the Committee that permissible exports would be increased only 5 per
cent, or from 50 to 55 per cent of basic quotas, for the third quarter of 1939, United
States traders began to take more notice of steadily decreasing supplies in the hands
of manufacturers. The contra seasonal rise in automobile production received attention
at this time, giving added impetus to the slowly rising rubber market. At the close of
the month standard thick latex crepe, delivered at New York, was quoted at 19 1/16¢ per
pound, indicating a net gain of 5/16¢. Ribbed smoked sheets, on the same basis, closed
11/16¢ per pound higher at 16 11/16¢ while upriver Para gained 5/8¢ to close at 14 1/4¢.
Crude rubber consumption in the United States during May wes estimated at 46,000 tons
against the previous month's figure of 44,166 tons.

(See dates above)
Descripticn ¢ ¢ ¢
Raw rubber, per pound, New York
(Canadian Funds)
Standard latex crepe sheets .s.vceecosoncsarss 13.2 18.6 18.8
Ceylon plantation, ribbed, smoked sheets .... 11.7 16,1 16.2

LIVESTOCK: Livestock markets, lambs excepted, moved still lower in May. At
Toronto, good steers over 1050 pounds, held close to $6.98 per cwt. for the first twelve
days, supported chiefly by moderate ruas coupled with buying on export account. With the
filling of the second quarter quota to the United States, prices eased intermittently to
close at $6.69 per cwt. for the week ended June.l. At Winnipeg, a 5¢ decline between
the weeks of May 5 and 12 was followed by a period of steadiness but a further 10¢ drop
in the last week brought prices to $6.15 per cwt. for the week of June 1. Calves and
hogs also averaged lower, but the latter displayed more strength latterly. Light re-
ceipts at practically all centres sent lamb prices up about 22 p.c. above April levels.

(See dates above)

Description: $ $ $
Steers, good over 1050 pounds, per cwt.

at Toronto ....... 6.44 7.10 6.94
Winnipeg ...... 5.93 6.42 6.26
Calves, good veal, per cwt. at Toronto ...... 8.20 9.02 8.25
Winnipeg «oeee 6.78 7.18 6.71
Fogs, bacon, per cwt. at Toronto secaes 10.22 8.66 8.57
Winnipeg +.... 10.25 8,37 8.30

Lambs, good handyweight per cwt.
at Toronto seeeso 10.37 8.76 {055/
Winnipeg +.... 11.03 8.15 10.42

BUTTER: Butter markets were generally quiet and trading light, throughout May.
Prices at Montreal and Toronto moved within narrow ranges with highest quotations of
22.4¢ and 22.5¢ while lows of 21.7¢ and 21.9¢ per pound were established at these re-
spective centres on May 23. Buyers were interested only in immediate needs but receipts
were light and clearances were readily made. Firm British markets also acted as a
strengthening factor. The Agricultural Branch of the Dominion Bureau of Statistics re-
ported cold storage stocks at 14,237,900 pounds on June 1 compared with 9,643,800 pounds
on the first of the previous month.

Descrigtion

Jobbing price of first grade creamery prints
per 1lb., at Montreal ..... 28.2 22.7 21.9
Toronto cevees 28.5 23,0 22.3

(See dates above)

EGGS: A drop of about 3 p.c. occurred in egg prices between April and May but
this was not shared e qually by all grades. Average prices for representative Canadian
cities showed net losses of 3/10¢ and 2/5¢ per dozen for Grades "A" and "B" while Grade
"C" moved down more than l¢ per dozen. Buying for storage was light at first and some
accumulations occurred. Later as fresh receipts decreased and demandfroxn storage and
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egg breaking plants became more active, markets strengthened, and quotations for Grade
"A" moved up as the month closed. Other grades did not show the same firmness as with
the advancing season, the percentage of lower grade receipts tended to increase. Cold
storage stocks were reported by the Agricultural Branch of the Dominion Bureau of
Statistics at 5,728,000 dozen on June 1 or more then double supplies held in storage a
month earlier but more than 1,400,000 dozen less than on June 1, 1938.

1938 3
Description May kgrgl ﬁggg
¢ ¢ ¢
Eggs, Grade "A" large per dozen at Montreal .. 27.8 24,6 24,3
Toronto ... 26,1 23.1 2EE ]

COTTON: The artifically tight supply situation in spot and nearby positions
during May, lifted United States raw cotton markets to the highest levels of the current
season. Spot quotations at New York rose from the month’s low of 8.8¢ to the season's

high of 9.4¢ per pound by May 31, netting a gain of 1/2¢ per pound on the month. Supply
and demand presented a set of unusual relationships. On May l, stocks of raw cotton in

the United States were estimated at 15,000,000 bales, the highest amount on record for
this season of the year. Of this amount, over 11,000,000 bales were held in government
control, and as minor quantities only were released, mills reported difficulty in securing
suitable grades. Although raw materials were scarce, sales of grey goods fell below pro-
duction, end accumulating stocks led to some curtailment of mill operations latterly.
World consumption of United States cotton totalled 659,000 bales for the four weeks ended
June 2, and was 118,000 bales below the previous four weeks' aggregate.

(See dates above)

Description ¢ ¢ 4
Raw cotton, upland middling at New York
per 1b. (Canadian BOEASY « oo ometersoessancsns . 8.6 8.5 9.2

LUMBER: Lumber quotations, f.o.b. mill, generally remained stationary during
May, although scattered increases were repcrted for spruce. Two grades of merchantable
spruce scantling (27x3-2"x6") and (2"x7 and up) were each edvanced $1.00 per M board feet
on May 5 to $17.50 for the former and $20.000 for the latter. Merchantable spruce deals,
(3"x6" and under) were moved up from $17.50 per M board feet on May 12 to $19.50 in the
following week. Increased activity in the export market has been a feature of the lumber
trade in recent weeks. April shipments of British Columbia lumber to all destinations
totalled 119,250,000 board feet of which 77.250,000 board feet went to the United Kingdom
markets. Prices of Canadian lumber in the United Kingdom market have recently been forced
higher due to a sharp increase in ocean freight rates. The current half-yearly export
shingle quote to the United States was filled by April 14 end manufacturers have curtailed

operations temporarily. (See datES EHoTE)

Degcription (Price Indexes 1926=100)

White pine lumber ....cccesvevnescesssssnscsns 102.7 102.7 102.7
Spruce lUmDEer ...evvececacscsccencasssssascnss 83.3 8l1.2 84.9
Fir 1lUMDEY ceecossarcorsasaaascesssonsssasacse 84,9 91.6 956
Cedar NMDIEIA o crelefo tutle] o Heke (s onoTeTeWeh ko o) shaRanasafel o o Shaka ke 87.0 100.4 100.4

IRON AND STEEL: Operations in Canadian iron and steel plants were maintained
at fairly high levels during May and were supported by considerable backlogs as well as
good export demand. New domestic trade increased in volume due chiefly to orders placed
by auto and electric manufacturing firms. Despite the softening tendency in American
markets, Canadian prices held firm for most specifications although a 10¢ drop per cwt.
occurred in quotations of galvanized and steel sheets No. 24 gauge.

(See dates above)

Description $ $ $
Pig iron, foundry No.l per gross ton,

carlots, f.o.b. sellers' WOrks .covcsecosescs 25,50 22,50 22 .50
No.l scrap steel, charging box size, per

gross ton, delivered at consumers' mill...... 9.00 12,00 12.00

BUILDIND AND CONSTRUCTION MATFRIALS, 1913=100
(See page & for these data on the base 1926=100)

1938 : 1939

May .Jan. : Feb. : Mar.: April : May

Building and Construction Materials ...... 133.4 130.3 130.3 130.,4 130.7 131.3
LTI 5 00 oo 00 0 8ol 2ol o.o ol 0 B o000 E HoBRICO C ok 130.9 131.8 131.8 133.,0 133.4 135.0
Paint Materials .cc.cseescssceacecsnnscsens 124,9 115.,0 115.0 114.8 115,5 115.5
MiSCellanBousS seeeeevessscsscrectonnnnannse 41,5 135.8 135.8 135.1 135.1 135.1
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS

(1926=100)

: No.of :Yearly :

Commodity : Price :Average: May Mar. April : May
. [Series- : 1988, 1 1988 : 1939 1939 : 1939
Total Index 567 Commodities 567 78.6 80,3 73.2 73.4 B%¥
CEIEF COMPONENT MATERTALS CLASSIFICATION
L, Vegetable Products 135 73,8 79,1 60.7 62,1 63.1
ITI. Animals and Their Products 76 7657 77 73.3 2 71.9
IITI. Fibres, Textiles and Textile
Products 85 67.5 67.9 65.8 65,7 66.3
103 Wood, Wood Products and Paper 49 e Wi .2 76,3 76.4 /(550
\'q Iron and Its Products 44 100.4 101.5 97.4 97.5 97.3
WAL . Non-Ferrous Metals and Their
Products 18 70.9 69.0 7@l 69.5 69.2
VII. Non-Metallic Minerals and Their
Products 83 86.7 751 85.2 84.9 84.8
VIII. Chemicals and Allied Products 77 79.9 80.5 77.9 77.9 77.8
PURPOSE CLASSIFICATION
1o Consumers' Goods 236 7 i) 74.1 74.1 73.9
Foods, Beverages and Tobacco 126 ) T 78.4 2l a2 72.3 7 )
Other Consumers' Goods 110 07l o T2 75.4 75.3 785
II. Producers' Goods 402 75.8 78.9 68,1 68,3 69.0
Producers'! Equipment 24 9O Hls 95.5 94,9 94,9 94.9
Producers! materials 378 oL 77,0 65.1 65.3 66.1
Building and Construction Materials 111 89.1 89.4 87 .4 87.6 88,0
Manufacturers' Materials 267 ANl 74.9 61.3 61.5 62.4
ORIGIN CLASSIFICATION
Total Raw and Partly Manufactured 245 72,7 75,8 (52l 65.5 66.5
Total Fully and Chiefly Manufactured 322 78.2 79.3 73.2 73.3 73.8
I. Articles of Farm Origin
(Domestic and Foreign)
A. Field
(a) Raw and partly manufactured 95 63 .0 69.5 46,9 48.4 50.5
(b) Fully and chiefly manufactured 91 76.5 79.0 69.2 69.9 69.9
(e) Total 186 70.3 74.6 58.9 60.0 60.9
B. Animal
(a) Raw and partly manufactured 46 79.8 8l.1 80.7 VASIN 79.4
(b) Fully and chiefly manufactured 59 74.3 7/aERL 68.5 67.8 BN
(c) Total 105 76.7 AR il 73.8 73.0 72.8
C. Canadian Farm Products
(1) Field 52 69,0 74.6 54.9 56.1 55.9
(2) Animal 18 81.3 S BESIL 8l.3 80.7
(3) Total 70 756 it 65.1 6545 65.2
JGIEE Articles of Marine Origin
(a) Raw and partly manufactured 5 65.4 56.0 64,0 58.8 71.0
(b) Fully and chiefly manufactured JaL 72.0 785 69,0 68.5 67.8
(c) Total 16 70.2 68.0 67.6 65.9 68.7
IITI. Articles of Forest Origin
(a) Raw and partly manufactured 37 545 84.8 83.7 83.9 84.6
(b) Fully and chiefly manufactured 20 69.9 6ERY 6952 69.3 69.3
(e) Total (577 Vi o) 76.8 76.0 76.1 76.4
M8 Articles of Mineral Origin
(a) Raw and partly manufactured 62 115 80.8 80.8 80.5 80.1
(b) Fully and chiefly manufactured 141 90.5 91 .4 88.1 88,0 B8
(¢) Total 203 86.5 86.7 84 .8 84.6 84.4
IMPORT AND EXPORT CLASSIFICATION
Imports 76 83.1 82.7 80.9 80.5 80.6
Exports 70 70.9 76,2 60.7 60.9 62.2
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INDEX NUMBERS OF COMMODITIES

(Clessified According to Chief Component Materials)
(1926=100)

: No.of : Yearly: : 4 s
Commodity : Price :Average: May : Mar. : April : May

: Series: 1938 : 1938 : 1939 : 1939 : 1939
Total Index 567 78.6 80.3 3.2 73.4 73,7
I. Vegetable Products 135 73.8 79,1 60.7 62.1 63,1
Fruitvs 15 70.3 68.5 68,7 67.9 69.0
Fresh 4 69.8 67.2 67.8 (Sl L 68.6
Dried &) 78.9 79.9 78.0 76.4 76.1
Canned 6 64.9 65.2 64 .4 64 .4 64,3
Grains 23 68.1 78.6 42.8 43,7 46,9
Flour and Milled Products 12 80.4 87.0 63.2 63.6 63.2
Bakery Products 2 9l1.4 94,3 84.4 84.4 84.4
Vegetable 0ils 8 6l.2 61.1 57.8 58,2 58.2
Rubber and Its Products 9 59.9 60.9 57.2 61.0 58,2
Sugar and Its Products and Glucose 8 84.1 83.9 82.9 83,2 87.5
Tea, Coffee, Cocoa and Spices 15 73.9 73.1 72.8 72.8 72.8
Tobacco 8 51.3 52.5 45.5 45.5 45.5
Vegetables 13 5L 5] 50.9 62.1 72.7 67.5
Miscellaneous 22 66,3 69.2 60.1 60.0 60.4
II. Animals and Their Products 76 76,7 727 73.3 72.2 71.9
Fishery Products 16 71.9 69,0 69.6 67.6 71.1
Furs 9 53.2 54,8 51.9 51.9 50.9
Eides and Skins 6 64.8 55.1 67.1 61.9 63.2
Leather, Unmanufactured 9 85,0 84.4 83.9 83.9 83.9
Boots and Shoes 2 91.2 90.9% 89.8 89.8 89.8
Live Stock 4 82.0 86.4 89.1 _8n.7 86.4
Meats ari Poultry 10 79.2 22 ot/ 80.2 78,8 79.0
Milk aru Its Products 12 78.4 78.6 71.7 70.9 69.4
Fats 5 58.8 60.5 46,8 46,2 48.1
Eggs 3 67.5 59.7 56.0 53.6 52.0
IIT.Fibres, Textiles and Textile
Products 85 67.5 67.9 65.8 BB 66.3
Cotton, Raw 2 52.0 52.8 52,0 50.7 54,7
Cotton Yarn and Thread 5 8l.2 8l.2 80.8 80.8 80.0
Cotton Fabrics 19 72.2 72.9 68,9 68,9 68.3
Knit Goods 3 82.5 82,7 81.0 81.0 81.0
Sash Cord 1 85.3 87.7 83,7 83,7 B83.7
Flax, Femp and Jute Products 10 47.9 47.8 46,5 46.9 47.2
S5ilk, Raw 9 27.6 26.3 36.4 38.8 43.3
Silk Thread and Yarn 2 64.6 64.6 61.6 61.6 61.6
Silk Eosiery 2 65.1 65.3 65.0 65.0 65,0
Silk Fabrics 4 44,6 44,7 46.8 46,8 50.2
Artificial Silk Products 5 42.8 42.8 42.8 42.8 42.8
Wool, Raw a 53.7 50.6 50.6 49.8 48.2
Wool Yarns 6 7.3 78.2 73.4 73 .4 73,3
Wool Fosiery and Knit Goods 5 88.5 88.8 88.2 £88.2 88,2
Wool Blankets gL 91.5 89.8 87.8 87.8 87.8
Wool Cloth 6 75.1 75.9 71.3 71,3 71.3
Carpets 2 Q8.7 97.1 93.1 93.1 93.1
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* No.of :Yearly :

Commodities ‘ Price ‘Average’ May ° Mar. ° April ‘' May
" Series® 1938 ° 1938 ‘ 1939 ‘ 1939 1939
Iv. Wood, Wood Products and Paper 49 77.5 77.2 76.3 76.4 76.7
Newsprint 2 68.2 68.2 67.9 68.0 67.9
Lumber 33 89.8 88.2 89.6 89,9 91.0
Pulp 5 75.6 77.0 70,1 7012 70.0
Furniture 10 85.5 85.6 81.9 81.9 82.4
Matches i: 77.9 77.9 77.9 77.9 77.9
7S Iron and Its Products 44 100.4 101.5 97.4 97.5 97.3
Pig Iron and Steel Billets 3 96,C 101.7 90.2 9ora 90.2
Rolling Mill Products 14 107.5 108.7 103.7 103.7 103.2
Pipe (Cast Iron and Steel) 2 99.4 101.7 9L g97.1 97.1
Fardware 16 90.1 91.6 88,1 88,5 88.5
Wire 3 100.4 103.2 97.2 97.2 97.2
Scrap (53 65.9 56.0 7060 70.9 70.9
Miscellaneous ! 18152555 30172 515) N85 BLZRD 112.5
VI. Non~Ferrous Metals and

Their Products 18 70.9 69.0 708 69.5 69.2
Aluminium 2 91.6 93.9 80.4 80.4 80.4
Ant imony ils SH87 94.5 82.7 8l.2 79.8
Brass and Copper Products 6 510 70.0 75.5 74.0 72.8
Lead and Its Products 2 52.3 50.4 S0k 49.5 49.8
Silver il 7100k 69.5 69.2 69.4 69.2
Tin Ingots & 67.6 61.6 ZeRe 72.4 75.2
Zinec and Its Products 2 44,3 41.8 43.5 42,7 43.0
Solder 1 74.6 66.9 74.6 74.6 7752

VII. Non-Metallic Minerals and
Their Products 83 86.7 87.1 85.2 84,9 84.8

Clay and Allied Material Products 10 86.0 88.2 86.3 86.3 86.2

Pottery 2 96.6 96.6 96.6 96.6 96.6
Coal 13 94.4 93.9 RIS E 94.5 94.1
Coke 5 111.0 111.0 111.0 110.8 110.8
Manufactured Gas 3 102.0 102.0 102.0 102.0 102,0
Coal Tar 1 94.7 94,7 94.7 94.7 94,7
Glass and Its Products 6 79.1 81.0 74.1 74,1 74.1
Petroleum Products 6 72,2 72.8 68.2 68.2 68.2
Asphalt 2 92.2 92.2 92.2 92.2 92.2
Salt 4 79.4 77 97.6 97.6 97.6
Sulphur i 96.5 98.8 91.9 92.0 91.8
Plaster 3  113.3 115.8 109.3 109.3 109.3
Lime 4 104.,2 108.2 100.6 100.6 100,6
Cement 1 102.4 106.4 SN 96.7 96.7
Sand and Gravel 8 90,2 91.4 84.9 84.9 84.9
Crushed Stone & 85.8 85.8 76.7 6N 76.7
Building Stone 3 64.3 64.3 64.3 64 .3 64.3
Asbestos 8 76.8 768 - WoR8 76.8 76.8
VIII. Chemicals and Allied Products 77 79.9 80.5 77.9 77.9 ?77.8
Inorganic Chemicals 22 87.2 87.1 86.1 86.0 85.8
Crganic Chemicals 6 75.5 77.4 72N e 72.7
Coal Tar Products 2 93.1 95.7 Q22 92.2 92.2
Dyeing and Tanning Materials 10 104.7 105.3 104.0 104.0 104.0
Explosives 2 74,7 74.7 74.7 74,7 74,7
Paint Materials 9 70.2 71.8 68.2 68.2 68.2
Paints Prepared 2 71.2 74.1 68.4 68.4 68.4
Drugs and Pharmaceutical Chemicals 10 74.8 74.5 71.4 71.4 70.9
Fertilizers 10 78.9 75.4 83.4 83.4 82.9
Industrial Gases 2 91.5 92.7 88,7 89.3 89.9
Soap 2 91.9 91.9 88.0 88.0 88.0
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INDEX NUMBERS OF COMMODITIES

(Classified According to Purpose for which used)

{1926=100)
Price : Yearly : : ; H
Series: Average: May : Mar. : April : May
1938 . 1938 : 1939 . 1939 : 1939
I. CONSUMERS' GOODS (GROUPS A & B) 236 77.2 77.7 74.1 74.1 73.9
A. Foods, Beverages and Tobacco 126 77.1 78.4 7250 72.3 e
Beverages 9 78.2 78.1 77.7 77.8 77.8
Flour and Milled Products 12 80.4 87.0 63.2 63.6 63.2
Bakery Products 2 91.4 94.5 84.4 81.4 84.4
Fish 16 71.9 69.0 69.6 67.6 7liGal
Fruits 15 70.3 68.5 68,7 67.9 69.0
Meats and Poultry 10 73.2 82,7 80.2 73.8 739.0
Milk end Milk Products 12 "8.4 78.6 7L 73.9 69.4
Sugar and Its Products 8 84,1 83.9 82.9 83,2 87.5
Vegetables 13 51.5 50.9 Eepyl T2Re?) 67.5
Eggs 3 87.5 DA 56.0C 53.6 52.0
Tobacco 8 51.3 S 5 45,5 45.5 45,5
Miscellaneous 18 £5.2 66.0 857.9 55 o4 57.8
B. Other Consumers' Goods 110 77 0 77.2 75 .4 75,3 75.1
Clothing, Boots, Shoes, Rubbers,
Fosiery ani Underwear 22 4.2 74,7 Ve e ¥, 7t &)
Eousehold XZquipment and Supplies 58 79.4 79.1 7%.9 AT 77.2
II. PRODUCERS' COODS (GROUPS C & D) 402 75.8 8.9 68.1 033 69.0
C. Producers' Equipment 24 95.1 95.5 94.9 9t.9 94,9
Tools 3 91.3 SIS 91.3 TRESE 91,3
Light, Heat and Power Equipment
and Supplies 17 95.7 96.1 95.5 $5.4 95.4
Explosivas 2 74,7 74.7 4.7 7Ee7 74.7
Miscellaneous 2 95.3 95.3 95,3 95.7 95.7
D. Producers' Materials 378 73.7 77.0 65.1 65,3 66.1
Building and Construction
Materials ablbl 89.1 89.4 87.4 87.6 88.0
Lumber 33 89.8 88.2 89.6 89.9 91.0
Paint Materials 13 69.6 71.8 66,0 66.4 66.4
Miscellaneous 65 93.3 94.9 90.6 90.6 90.6
Manufacturers' Materials 267 7)abcal 74.9 61.32 61.5 62.4
Textiles and Clothing 64 65.3 65.4 63.4 63 .4 63,7
Furs and Leather Goods 24 71,2 70.1 70.5 69.8 69.7
For Metal Working Industries 41 76.9 7B 75 8 75.2 74.9
For Chemical Using Industries 43 88.6 89.2 87,0 87.0 86,9
For Meat Packing Industries 4 82.0 86.4 89.1 E74% 86.4
For Milling and Other Industries 23 68.1 78.6 42.8 45,7 46.9
Miscellaneous Producers'
Materials 68 69.2 70,8 83.5 63,7 63.7
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WEQLESALE PRICES OF IMPORTANT COMMODITIES

3 ¢ Yearly - g
Commodi ty : A{g;gse : A;gggge : %gze 3 ﬁpril : MBZ
: & : 1939 ¢ 1E3E9

OATS, Nc.2 C.W. 3 , ¥ $ F

Ft.William and Port Arthur basis Bush .548 413 491 2885 2303
WEEAT, No.l Man. Northern

Ft.William and Port Arthur basis Bush 1.495 1.015 1.152 . 6056 <655
FLOUR, First Patent, 2-98's Jute

Toronto 8.821 6.491 7.000 4,950 4.763
SUGAR, Br. W. Indies, Montreal Cwt. 2.041 1.975 2.200 2.349
SUGAR, granulated, Montreal Cwt. 5.958 4,895 4,895 4,800 5.085
XRUBBER, Ceylon, ribbed, smoked sheets

f.o.b. New York Lb. «488 «148 117 wli61: .162
CATTLE, Steers, good over 1050 lbs,

Toronto Cwt. 7.330 6.264 6.440 7.100 6.940
EOGS, Bacon,

Toronto Cwt. 13.320 9,529 10.220 8,660 8.570
BEEF PIDES, Packer Eides, Native Steers,

Toronto Lb. 135 111 .090 ,085 .095
LESATHER, Packer, crops, No.I & II, f.o.b.

Distributing points Lb. 374 . 380 360 <360
BOX SIDZS B,

Oshawa Ft. 263 Sendl « 200 . 220 220
BUTTER, Creamery, finest prints,

Montreal Lb. «390 .284 -282 2227 .219
CEEESE, Canadian, old, large,

Montreal Lb. -227 .182 .180 2200 «200
EGGS, Grade "A" Large,

Montreal Doz. 335 .278 246 o243
COTTON, raw 1" - 1 1/16"

Familton Ib. 194 .106 .109 .102 .110
COTTON YARNS, 10's white, single

Eosiery cops, Mill Lb. .0568 .250 .250 - 248 .238
xSI1K, raw, special grand XX 85 p.c.

New York, 13-15 deniers Lb. 1.818 1.711 2.505 2,790
WOOL, eastern bright, 1/4 blood, domestic,

Toronto Lb. . 306 .168 .160 «155 «150
WOOL, western range, semi-bright 1/2

blood, domestiec, Toronto Lb. 316 .161 .150 .150 .140
PULP, groundwood, No.l

f.o.b. Mill Ton 21.762 21.572 21.456 21.301
PIG IRON, Malleable, f.o0.b. plant Gross Ton 25.680 22.000 23,500 20,500 20.500
STEEL, merchant bars, mild

Mill 100 1lbs. 2,450 2.625 2.700 2.550 2.450
COPPER, Electrolytic, domestie,

Montreal Cwt. 15.767 10.550 9.776 10.483 10.433
LEAD, domestic, f.o.b. carlots

Montreal Cwt. 8.154 4,176 4,010 3,950 3,973
TIN INGOTS, Straits, f.o.b.

Toronto 3Lfo) - .669 .458 <413 .503 .528
ZINC, Domestic, f.o.b. carlots

Montreal Cwt. 8.825 3,900 3.679 3,755 3.790
COAL, Anthracite, Toronto,

f.o.b. carlots Gross Ton 12.110 10.211 9.680 9,670 9.640
COAL, Bituminous, N.S.

run-of-mine Ton 6.083 0.417 5.500 5,900 5.500
GASOLENE

Toronto Gal. 293 .158 160 .150 .150
SULPEURIC ACID 66° Baume

Toronto Net Ton 14,000 14.000 17.000 17.000 17.000

x Canadian Funds
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MAY, 1939.
(Calculations based on prices for the first of each month)

The Dominion Bureau of Statisties' index number of retail prices, rents and
costs of services on the base 1926=100, was 83.1 in May, the same figure as for each of
the three previous months. Seasonal declines in certain fuels and a minor recession in
rentals were counterbalanced by a moderate rise in food prices. The rauge of fluctuation
in the retail index during the pest year has amounted to slightly more than 2 per cent.

A May index for retail commodity prices only was also unchanged at 77.4. When
foods were removed from this index it was 80.1 as compared with 80.2 in Adril

An index for 46 food items rose slightly from 74.5 in April to 74.6 in May,
moderate gains for beef, mutton, bacon, finnan haddie, onions, potatoes ani sugar being
of more consequence than losses for eggs, butter, veel, salt pork, cooked ham, lard and
pepper. The upward movement noted in beef prices dates from last January. Between April
and May sirloin beef advanced from 27.6¢ to 27.9¢, and shoulder beef from 15.8¢ to 16.0¢
per pound, Following an eight-month period when no change occurred, a Dominion average
for retail granulated sugar prices rose from 6.3¢ to 6.4¢ and yellow sugar from 6.2¢ to
6.3¢ per pound. Potatoes, which had been advancing steadily since August, 1938, made a
further gain from 27.2¢ to 30.3¢ per peck. Lerd fell from 12.4¢ to 11.9¢ per pound,
marking the continuation of an almost uninterrupted decline extending over the past year.
Grade "A" eggs moved down from 28.2¢ to 26.1¢ per dozen, while an average of grades "B"
and "C" was 22.0¢ as against 23.9¢ in April.

Moderate seasonal declines in coal, coke and wood caused the fuel index to re-
cede from 85.2 to 84.6. Sub-group declines were as follows: Coal from 86.8 to 85.7,
coke from 83.6 to 83.4 and wood from 79.0 to 78.8.

Rentals declined slightly from 90.1 to 90.0.

Note: Indexes for fuel and sundries have been sevised for 1938 and 1939 in order to take
into account changes in certain indexes which are calculated only upcn a yearly basis.

The fuel index has been revised upward, an advance in the sub-index for J-mestic gas being
of more consequence than a moderate decline in electricity. The level of the sundries
index also has been ralsed, advences in sub-indexes for newspapers, doctors'! fees, hospital
rates and barbers' fees exerting more influence than declines in sub-indexes for books and
laundry charges.

INDEX NUMBERS OF RETAIL PRICES,RENTS AND COSTS OF SERVICES, 1913-K4Y, 1939.

(1926=100) R
2 % : y . : . Retail  [Retail
3 3 g 5 0 3 . Préces .Préces
) A o 0 . . + Index * Index
g i : : :Cloth- - Sun- : (Foods, . (Fuel,

. Totel .Food .Fuel .Rent .ing . dries. Fuel, -Clothing,
Index . Index | Index : Index _Index . Index: Clothing, :Fousehold
3 . . Housekold .Require-

: : : * Require- ments,
d ments,etec.) ete.)

(O 2, [y [} ° s

1L T 65.4 66.2 65.8 64.1 ED oD 66.2 - -
IEIBD - o orexe s si0 o0 s 124,2 141.1 102,6 86.5 153.2 104.0 - -
1926 eceevevnee 5 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1929 ceescnnonns 99.9 101.0 96.4 103.3 96.9 99,0 98.9 96.9
IROIBE) | i 5 b o Werels B 99.2 98.6 95.7 105.9 93.9 99 & 96.7 94.9
L e e O O 89.6 7R o 94.2 103.0 82.2 97.4 82.5 87.3
INOBE s & sxe sxerers siene Sl 64,3 91.4 94,7 72,3 94 .6 72 .6 80.3
INOBEE Forvens omenenenohers 27 58 63.7 ST 7 85.1 (S5, 92.6 70.1 76.2
L R S S M 0 0 00 0 78.6 69.4 87.7 80.1 69.7 92.1 73.7 A
G S8 R 000000800 79.1 70.4 86.8 8l.3 69.9 92.2 74.1 77485
BIBI6, ov o are 0 oioln o s 80.8 73 .4 86.4 83.7 70.5 92.8 75.9 78.0
IRGRZ 0 e rone) Wenaherols 83.1 273 84.9 86.9 G 93 .4 78.6 79.8
MGBRI o 54 W oee sroneteta 84.1 78.0 85,2 89.8 7% 94.1 793 80.6
1938 May eeveans 84.2 T 85.4 90.3 73.7 94.1 79.3 80.8
GG 6 010 blo 84,1 78.1 84.6 90.3 73,0 94.0 79.2 80.3
LSS 5008 84.2 78.4 84.4 90.3 73.0 94.0 79.3 80.2
August ..., 84.9 80.7 84.6 90,3 75 40) 94,0 80.5 80.3
September. . 84.1 77.6 84.8 90.3 73.4 94,0 79.1 80.5
October ... 83.9 Al 85.2 90.1 73.4 93.9 78.9 80.6
November .. 83.8 76.6 85.6 90.1 73.4 94,2 78.7 80.6
December... 83.6 76.2 85.7 90.1 72.8 94,2 78.3 80.3
1939 January ... 83.3 A0 85.7 90.1 72.8 94.2 77.8 80.3
February .. 83.1 74.5 85.5 90.1 72 .8 94.2 Vil D 80,3
March .s... 83.1 74 .5 85.4 90.1 72.8 94.1 77 .4 80.2
ARl o e 83.1 74,5 85.2 90.1 72.8 94.3 77 .4 80.2
May ... 83.1 74,6 84.6 90.0 72.8 94,3 77 .4 80.1

N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu-
lated for March, June, September and December as are certain sub-indexes in the mis-
cellaneous group. Difficulties in obtaining these data promptly cause revisions to
be often oné or two months late.
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ARTICIES OF FOOD IN CANADA-Cont'd

AVERAGE RETAIL PRICES OF PRINCIPAL

Year Beef Beef 3 . . WER TSR [ ——

sl Sirloin ° C;e . Veal : Mutton Pork Pork . Bacon . lard . Fresh .Grade"B": Milk . Bu?ter: Creame- Cheese

e . uck . Roaest ;Roast ! Fresh . Salt : Breakfast: Fure - Grade"A": and - (quart) - Dairy : ery (pound)

on (pound) - (pound) : (pound): (pound) ; (pound) - (pound) : (pound) :(pound): (dozen) :Grade"C"; - (pound)(pound)
: [ N : . : . o -(dozen) . . .

1936
September ecececces 23.3 12.3 13.3 225 22.4 202 30.8 1546 33.5 28+5 10.5 25.4 29.6 21.8
October sececesens 22-9 1201 1304 21-1 21-7 2003 30.6 1507 35.5 2906 10-8 2508 2902 2204
November essecsees 22-6 12-0 13-4 2007 21'1 1909 300 15-8 43-9 3403 10.8 3504 2804 22-5
Decembor eccassscsee 220 11.8 13.3 20-4 20.4 1905 29-1 15.9 45-6 35.2 1009 26.C 2904 22.4
1937
JANUETY ecessccocns 227 12.2 14.1 215 20.5 19.7 29.2 15.9 39.6 32.6 10.8 26 .8 30.3 22 +4
February ssssscecas 23.9 12.9 14.9 224 21.2 19.9 29.0 16 .6 31.6 26.3 i0.8 27.0 30.9 22.6
MErch ecceesceccace 233 12.8 14 .4 21.7 2045 19.7 28.6 1646 29.8 24.7 11.0 265 299 224
April cececccsssece 24 .8 13.6 14«3 22«8 20.9 19.6 28.5 16.8 268 2247 11.0 26.9 30.5 2245
MOy ecceveocvcsnece 2609 14.8 14.3 24.0 213 19.9 28.6 16.8 2545 21l.3 11.0 273 30.8 2246
JUNE sececesvencen 2843 15.6 14.2 2443 21.8 19.9 28.8 16.9. 2562 2l.3 10.8 2542 28.5 226
JUlY sessecssacane 2945 1642 14.3 2449 2846 20.3 29.1 16.9 27.0 22.8 10.8 250 28.9 22,9
August tsevscssver 29.0 15.2 14.3 23.9 237 20.6 307 1649 322 2647 10.8 2646 30.8 23.0
September ecececces 274 14.7 14.7 227 24.7 21e3 31.8 17.0 34.5 28.8 10.8 273 3l.4 23.3 !
October secesvcces 2646 14.3 1497 2201 2404 2105 32.5 1700 3902 3107 11-1 2707 3105 2302 :S
November ececececess 2546 13.8 14.7 2240 22.8 21.0 323 17.1 44 .0 343 1L 2847 3246 2ol
December ssesrccsns 24.9 13.7 14 .9 212 21.9 20.8 31l.6 169 44 .9 35.1 1983 30.4 34.5 23.1
1938
J&nuary avses tavoas 25-1 13-8 15-1 22-0 2201 2009 305 1604 ,38-3 31.3 11-5 3009 3407 23-3
February e00evsnse 2505 1400 16¢1 2204 2201 20-8 30-3 15.6 3240 26-9 1105 32-1 3640 23.3
March seessssesses 25.1 14.0 15.9 23.4 2246 20.8 30.4 15.3 32.0 27.0 Tle 5 35.0 39.1 23.4
April esceccecenss 25.8 14.4 15.6 24.2 23+6 21.0 31.9, 15.4 29.0 24.4 TEYSS 35.6 39.7 2367
MEY ececsncenvense 26.9 L5k 15.6 25.7 24.3 21.3 32+5 154 259 21.9 1l1.5 30.0 333 23.8
JUNE eccessccnnses 28.4 16.1 16 .0 257 24.8 21.6 33.1 15.3 2749 237 11.3 28.1 3l.4 23.8
JULY eececoccescecns 28.4 16.1 15.7 2367 262 22.0 342 L5e2 31.0 267 11.1 262 29.9 .23.8
Bugust seecesccnse 28.6 15.8 1546 2445 27 .4 22.8 36.3 153 34.1 2942 11.1 262 29.8 239
September sseceeces 275 jlsoal 15.8 24.0 258 2242 34.9 15.0 36.0 30.2 LAl 2545 2843 236
October eesceccere 26.8 14.7 16.1 229 24.8 21.8 3440 14.9 39.7 32.9 11.3 2447 272 233
NOVGmbBP ee 0o 25.7 1402 1507 2107 23‘1 21-1 3205 14.8 4309 3409 1103 2405 2703 2303
December eesavge v 248 1401 1505 2240 2206 20.9 30.9 14 .4 4400 34.7 11.3 2401' 26‘7 233
11939
January esecceceass 2545 14.4 16.1 22.6 2343 2l.4 305 14.0 38.5 3L.7 TEFGIL 238 2644 228
February eeceesces 2645 15.2 16.8 234 2807 21el 3053 13.3 29.6 84.7 11.1 24.0 27.1 2246
Mar?h ¢srsescssces 27.2 15.5 16.7 23.8 236 21.2 305 12.7 30.1 25.2 11l.1 23.8 26.7 2242
BBl o6 Tessldion ous 27.6 15 .8 16 .6 24 .4 23.8 21.3 30.3 12.4 2842 2349 11.1 23.5 2646 221
May secevossocnces 27.9 16.0 15.8 24.6 2345 21.3 3045 11.9 26.1 2240 11.1 +233 26.1 220







AVuRa00 RETATIL PRICES OF PRINCIPAL ARTICLES OF FOOD IN CANADA - Concluded

YoEir : 3 + Rolled | - : Spiilcs - + Sugar : r K : 3

B v Bread : Flour ! Oats Rice § Beans . Evapor- [ Prunes:. Granu- [ Sugar . Tea . Goffee : Potatoes.:
Month . (pound) : (pound) ! (pound) . (pound) < (pound) : ®&ted : (pound: lated I Yellow : (pound): (pound): (peck)

£ e . i i . {pound) : (pound): (pound) 3 $ . M

1936

September eceeceee 6.1 3.7 5.3 8.0 57 16.4 11.3 6ol 6.0 51.9 35.4 36.8 69
OctobOr sececcess 6ol 3.8 5.4 Te9 6e2 16.5 11.2 6.1 6.0 52.1 3565 306 6.8
November «esseses 6el 3N Se4d 79 6.4 167 11.3 6.1 6.0 5240 35.5 28.6 69
December ssssese 602 3-9 504 8.0 Ge7 15.9 11.3 6ol 6.0 52..C 35.4 2904 648
January esssscase 6.2 4.0 55 7«9 6.9 16 .4 114 602 6el 5202 3502 30.2 609
FObruary eceecses 6.2 4.2 56 8.1 Ted 16.C 11.5 6e2 6ol 520 351 34.5 6.9
Merch esecscececes 6.3 4.3 57 Bel 75 15.8 11.6 6.3 6+2 52.1 356 37.1 649
APril ceceeccoas 6ed 4.4 57 82 78 16.1 11.7 6.4 6e3 523 35.4 37.0 69
MBY ecceccccnces 64 4.5 5.8 82 Te9 1547 11e7 65 6e3 52.4 35.4 33.1 649
JUNE eesececcece 6.7 445 508 8«2 79 15 v 77 11.7 6e5 63 5205 3547 30.0 69
JULY esesccccscs 6e7 4.5 58 8.1 78 1547 11.8 6e5 63 53.4 35.7 28.0 70
August Secssence 6.7 4a7 6.0 8e8 Teb 15.5 11.8 6.6 6.4 54.3 355 3C.6 6.9
September esveese 68 406 6C 82 Teb 15.4 1200 6.6 64 54.8 35.9 22.7 6.9
October essecese £.8 4.6 6.0 8.2 70 16.C 117 66 6ok 555 35.6 21.4 69 !
Novembor eeeccees 6.8 4.5 59 8e2 . 62 16.8 11.7 65 et 563 35.6 20.1 69 o
December ececcses 6.8 4.5 59 82 5.9 15.7 115 65 64 5644 35.4 20.1 6.8 i
1538

January esesvse e 6e8 445 58 801 507 1507 1103 6e5 6.4 5704 35.3 2002 609
February seeseon e 6e9 4.5 S5e8 B2 56 15.0 11.2 665 64 580 35.0 20.3 649
March ecsceccecsss 6.8 4.4 58 82 545 15.0 11l.1 65 6ed 581 3542 20.2 6.8
April seseesseee 6.9 4.3 Se7 8a2 5.4 154 11.0 6e5 6ed 5840 34.7 19.5 69
May evseceecccoces 6.9 4.3 547 8.2 5.4 15.4 10.8 65 63 58.6 34.8 18.9 649
JUNE eesecencssne 68 4.1 57 B8e2 S5e4 15.3 11.0 65 6.3 58.7 34.7 19.7 6e9
JULY sesecancens 68 4.1 5«7 8.2 543 15.0 11.0 64 62 58.6 34.8 2045 69
August ecvcenveva e 6.8 4.0 57 8.2 53 14.9 1l.1 Ged 6.2 586 3445 286 68
September sesses 6e6 3.6 56 82 5.3 15.0 11.0 63 62 58.9 35.0 211 68
October essecessse 6«5 3e3 5-4 8.1 52 1505 109 63 602 58.7 3408 2105 6e7
November eessese 64 3.3 53 8.1 5.2 14.8 10.9 6.3 6e2 58.8 34.4 220 Be7
December sscecese 6e5 3.8 5.3 Be2 5.1 14.9 10.8 63 6e2 58«6 34.7 23.5 68
1939

January cssennse 6.3 3.1 5.2 8e2 5.1 15.3 10.9 6.3 el 58.2 34.3 246 6.7
February esecens 6e3 3.1 Sel 8.1 S5e1 15.4 10.8 6.3 6.2 58.9 34.3 260 6.8
March eeecccensns 6e2 3.0 5.0 8.1 5.0 1542 10.7 63 6.2 585 34.1 266 68
APril seeeeneens 642 3.0 5.0 8.1 5.0 15.6 10.6 643 6.2 5845 34,0 27.2 6+9
May esescecacens 6.2 249 5.0 8.1 5.0 152 10.7 B6ed 6e3 5845 33.8 30.3 68
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INVESTORS' INDEX NUMBERS OF COMMON STCCKS

Prices of common stocks on Canadian markets moved within a narrow range during
the month of May and sales were comparatively light. The Investors' monthly price average
for industrial, utility and bank stocks rose from 96.2 in April to 99.2 ir May. Indust-
rials were up 5.3 points to 163.0, utilities 1.3 to 43.2 and banks 1.0 to 84.7. All
sections of the composite index shared in the sdvarce althougzh oils registered a net loss
for the month. The daily general price index for 95 commnon stocks advanced from 97.3 on
April 29 to 100.4 on May 10, the highest level aitained since March 29. This upward move-
ment did not hold and the index dropped back to 97.3 on May 17 but subsequently mounted
again to 100.4 on May 30. It closed the month 2t 99.1 for & net increase of 1.8 points.
Gains were led by transportation, pulp and paper, buiiding materials, beverages, textiles
and power issues while oils receded almost 3 p.c. below the Apnril close.

MINING STOCK PRICES

Except for relative quietﬁgggﬂiﬁfxﬁéuﬁE&aIé—bf May, stocks on Cenadian mining
markets pursued an upward course, which started on April 12, after the Bureau'’s general
price index had touched 138.5, the lowest point fcr the curreny year. This series rose
from an average of 143,7 for April to 151.4 for May. Gold aand base metal shares partici-
pated in the advance, which was more steady than the corresponding movemert in industrials.
During the final week of May, the rise was accelerated and was accompanieé by an increase
in sales volume. Junior and secondary gold stoclis werce most favoured by traders, although
base metals showed the greatest net increase. The index for the latter was up 8.3 p.c.
against 5.3 p.c. for the gold group. 71he general price serizs mounted frcm 145.3 on April
29 to 154.6 on May 31, with the gold section registering a net gain of 5.% to 117,0 and
base metals 23.9 to 310.7. Listed belcw is a table cof average prices for the weeks of
June 1 and April 27, as compiled by the Dominion Bureau of Statistics.

GOLDS
June 1 April 27 June 1 April 27
3 $ § 3
1SRl E NG 0 80 0l 0 oo OBl 00 o ¢ 1.25 1l.14 Little Long L3t .eeeecon .08 2.68
Bralorne e¢.cceceeeccsceceas 11.62 10.29 MaC2SSE8 tacsontonesenoas 4,80 4,23
Buffalo-Ankerite ......... 12.44 11.85 IRJCR 55 ) PR . 07.46 53.38
Central Patricia sveseeses 258 2.22 Pickle CIrow ...ovans e 4,84 4,71
DOME tvvinvnvansacrnossess S31.94 31.25 1AL TOT(= =10 T O~ 2.51 2.39
God'™s Lake tevreensncnnnes =37 24 KR, SRS S G 0 o S o) o
Eollinger ...... Do o0 o MLt 14.27 San Antonio sveccevscans 1.58 1.42
NN NG 50 A0 000 6 6 0aJ0 old ook 3 034 .30 SIi3C0OE c.evovnscaonesons 1.32 .98
Kirkland 1BKE s.eevesanvss 1.53 1.36 ShalvEllinE 3006 8 oo i A 3,32 3.04
Lake ShoTe «ivvsveveceeases 41.02 40.35 Tecx-Frghes sovevennnnes 4,23 4.00
Lamaque Gold Mines ....... 6.42 S.88 Wright-Fargreaves «..... 8.11 7.93
BASE METALG
Falconbridge ..evevecanasns 5.28 4,90 Noranda cecvececncoseess 7971 74 .77

Fudson Bay eoeveceessenses 31,98 29,06

PREFERRED STOCKS

The downward trend of the price index for twenty-five preferred stocks apparent
since last Qctober, was halted in May when the index moved up .1 to 79.0. The wolume of
sales also increased, showing a gain of 13,190 to 31,122. Trading during the greater part
of the month was marked by narrow irregularity in prices and scant sales. Fowever, about
the twenty-fifth and sixth a definite upcwing was noticeable and a mejority of the list
showed distinct advences in prices. Massey-Farris fluctuated between $32 and $35 1/4 up
to the twenty-fifth when it jumped to $39 1/2, then to $42 1/2, closing at $4l for a gain
of $9 during the month. Canadian Car and Foundry declined $% over the opening price of
$28 after touching $12 3/4 on the sixteenth and seventeenth. Steel of Canada and Canada
Cement were highlights of the Building Materials group, the former up $6 to $74 and the
latter $5 to $95 1/2, the greater part of these gains being made during the last few days.
Newsprints were dull, Abitivi remaining unchanged while St.lLawrence Corporation "A'" rallied
$1 1/2 to $10, Textiles showed improvement, Canadian Celanese rising $3 1/2 over the
opening price of $100, and Dominion Textile up $2 to $155. 0ils were firm, McColl-Frontenac
finishing $2 1/2 higher at $87 1/2 and Canadian 0il, $1 up at $113.

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 AND 1939.

(1926=100)

Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec.

1929 ...cives.. 107.4 108.1 106.8 104.3 104.3 204.8 104.8 105.6 105.1 102.9 99.8 100.4

1933 et eeese. 49.6 49,6 47,3 47.2 54.6 58.5 61.9 61l.7 61,0 59.7 59.1 60.2

1937 ...e0eee.. 99.2 100.4 102.6 103.1 100.2 93.3 99.4 101.5 91.0 82.2 82,0 8l1l.0

1938 ..e4vev.... B83.4 8,1 77.5 78.2 8.l 8..8 87.2 8.8 8l1.3 88.0 87.5 86.9
HOZ ierens « 1519 s BB 84.4 83.9 78.9 79,0
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INVESTORS'

MONTHLY INDEX NUMBERS OF COMMON STOCKS

(1926-100)
“GENERAL + BANKS UTILITIES INDUSTRIALS
Number of - 4 a 3 = g g E E X t - 2 Bt .
Securities : : : : : Tele- :Power - : Machin< " Mg UWe 5| PR ﬁ“’t
1939 : H . : Trans-: phone ; and * ery . Fulp . . tiles . and . & g ".‘sl-

. Total : Total - Total: porta-: Tele- :Trac- : Total: and ; &nd :Mill- . Oils ;end - IR S Mz'rtir- : ;}a

: : : : tion [ graph Ition ! : Equip-; Faper: ing iuper Ol T ol Ry

. S . . 5 . ment . . in . ducts & 2

. D58 Ns 48 19 « 2 + 2 = JIIS El_W681 is I8 i 3 4 ol c 12 oo™ W5 ~_ P
15981
January esecescesces 137.4 94.4 6845 38.7 1220 91.1 222.0 156.3 37.2 119.6 229.6 77.3 184.2 141.0 197.0 549.3
February seecececess l42.4 96.7 73.1 41l.8 125.8 97.5 228.8 163.4 36.7 120.7 235.2 78,45 188.2 139.3 2035 586.7
MNerch eeeecesoscecces a2  '96E9 71L.0 39.6 124.2 94.7 241.7 168+3 40.2 127.0 247.7 80.2 190.0 14l.8 213+4 618.2
ADril ceesccvasoccee 136.2 94.0 64.1 35.0 122.0 B85.1 224.1 157.5 47.1 1174  230.4 799 182.4 133+4 204.8 53849
May eecevcecscasasces 132.2 92+7 63.0 32.8 124.7 84.0 216.4 151.3 38.5 1094 22946 7745 178.5 128.4 188.4 525.8
JUNE eeescecscancnne 129.4 923 632 32.3 127.3 84.1 210.1 148.1 38.2 103.7 220.2 7747 177.7 131.0 179.6 510.8
JUlYy ececcnccssccnce 133.0 90.2 63.9 29.7 128.0 88.0 217.8 148.0 40.5 102.0 222.6 79.7 182.1 136.1 188.7 5474
Aupgust eeeececccenes 135.2 B89.9 65.2 29.9 128,7 90.4 221.6 151l.2 40.4 95.2 223.6 79.5 182.0 136.9 1927 5642
September esecevcsace 118¢9 84.9 57.4 24.8 12646 7806 19353 13208 2903 89,1 208.3 73.3 167.9 118¢3 1594 470.5
October eeececcesves 105.8 8l.4 51.7 20.9 122.9 70«7 1703 104e3 2265 69.9 192.0 68.0 154.1 105.6 132.5 395.0 '
November sececvecces 103.1 7940 49.6 19.9 122.2 669 166.3 104.7 20.4 80.1 193.2 67.7 154.1 115.7 - 129.5 359.2
December cececccence 1037 B8le6 495 1948 1254 6640 167.7 103.2 18.3 82.9 188.0 67.1 154.7 11l4.2 131.9 38347 )
1938
January cevsevsccne e 107.7 84.3 4844 19.2 125.6 64.4 177 .0 109.6 18.9 872 194 .9 643 158.7 116.1 138.4 42246
February seececscesecs 107.1 B8le8 46.8 17.6 123.1 63,1 177.7 1093 1745 88 9 195.2 64.8 159.9 115.0 1314 42540
March ececscecscecces 99.2 80.5 43.1 14.5 120.1 58.2 164.0 100.7 146 7645 18l.2 60C.3 152.0 101.3 116.0 3873
April cececececcosscs 979 80«2 43.7 1544 1170 59¢7 1605 103.2 15.4 7546 172.0 5540 151.5 106.0 1194 386.6
May eescecsssccannes 99.7 80.9  44.5 14.8 1l22.8 61.0 163+5 1072 157 85.8 17742 54.5 153.6 107.5 122.5 389.2
JUNB eeesesssccsasasa 100.0 8l.0 45.1 15.7 123.8 6le2 1635 1lle8 18.6 84.8 170.0 54.1 156.2 109.2 129.8 395.2
JUlYy eseesscceccecce 106.9 B4.9 48.6 1843 123.7 66+4 175.1 129.2 23.1 88.6 1776 5944 167.9 120.5 142.6 433.0
August seessssescase 105.2 85.0 47.1 16.7 1253 6443 172.8 130.1 21.0 883 1767 59.0 168.5 122.1 139.3" 4214k
September ecsescecess 9846 834 4247 14.1 121.1 578 162.2 120.6 17.5 78 ¢4 16540 5443 162.2 108.8 121.2 40l.0
October seesescsccse 109.7 8640 46.9 1645 125.8 64.0 182.7 139.8 22.8 85.8 1B2.1 585 170s1 133¢3 1395 467.9
November sesccesocces 1104 B85.6 46.% 16.4 126.8 62.3 18449  1l4led 21.6 84.9 184.5 58.0 17042 1433 14l.5  466.1
December eeeececsses 1068 83¢9 44.0 14.3 1273 59.4 179.4 135.5 19.3 7848 17649 56.9 170.1 135.9 140.2  459.3
1989
JBNUATY eesesssncene 1029 B85+2 42.7 13.4 127.3 575 171.4 129.4 16.9 79.1 173.5 52.9 172.9 126.9 133.3 422.1
February ececeseecsces 104.1 8543 42.9 12.4 129.7 5842 174.0 129.4 16.4 776 1759 543 175.3 130.4 133«6 433.1
Mar?h cteassssssenes 103.7 85.1 44.4 1ll.5 13l.7 62.0 171.4 126.6 15.1 79¢8 173.9 57«2 172.5 127.6 132.9 419.2
ApPril ce.ecececsccas 96.2 837 4l1.9 9.6 129.7 58.9 157.7 1lll.1 11.5 7le4 162.9 53.1 169.2 116.9 119.3 381l.9
MBY scosesanccocsansns 99.2 84.7 43.2 10.0 132.6 60.8 163.0 1l12.5 12.0 78.9 170.2 5540 1763 120.4 1246  387.9
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS

(1926=100)
No.of 8 Gold : Base d Total
Stocks P 3 Metals : Index
1939 E 22 3 3 g 25
x1929 - Figh 89.7 318.0 127.9
Low 52.7 153 72.6
x1932 - Eigh 63.1 82.3 64.8
Low 48,5 42.5 46.8
x1933 - High 111.9 144.1 116.7
Low 64.9 68.2 65.1
x1934 - Figh 140.1 167.6 143,3
Low 103,1 125.0 107.3
x1935 - High 131.2 LAl 136.7
Low 104.7 128.6 114.9
Low 118.3 205.5 135.4
x1937 -~ High 141.3 356,.5 180.0
Low 99.7 183.1 115,.8
x1938 - Eigh 1260.5 322.5 160.9
Low 105.1 206.8 125.1
1938
January 121.0 241.7 l44,1
February 124.3 ' 246.9 147.7
March 111.4 225.3 134,9
April 110.5 229.5 133.9
May 114.,1 243.0 139.5
June 119.2 259.5 145.8
July 119.8 282.1 151.1
August 123.8 289.2 156.0
September 113.6 269.8 144.0
October 121.3 308.2 157.4
November iiZaL e 319.3 159.6
December 121 .6 313.0 159.0
1939
January 121.4 307.0 1568,0
February 121.1 BB 1E 158.8
March ISIERE 305,6 155.0
April LRIl 282,6 143.7
May 114.6 303.3 151.4
Weekly Index Numbers
Week ending April 6th 110.8 286.8 145.1
© W W 13th 107.9 273.7 140.,3
" " " 20th 109.9 282.8 143.6
" " " 27th 111.4 287.5 145.6
) 0 May 4th 112.2 293.1 147.3
1 " " 11th 113.2 302.3 150.0
" " 22 18th 113.4 302.1 150.1
" " L 25th 18152 306.1 1521
& i June 1st 1ALPSIL 309.8 154.5
" " " 8th 117.0 314.0 155.1

x Weekly figures.






WEEKLY AVERAGE PRICES OF 25 MINING STOCKS
MARCH-MAY, 1939

: MARCH : APRIL : MAY o JUNE
" 2nd I 9th © 16th : 23rd . 30th . 6th . 13th . 20th : 27th . 4th : 1lth : 18th @ 25th .  lst
$ $ $ $ $ $ $ $ $ $ $ $ $ $

GOLD GROUP '
Beaitie sesovessescsesa 1037 1036 1034 1023 1e18 1-14 1008 1012 1014 1016 1.19 1018 1020 1?25
Bralorne eceseacescocses 10.91 11.31 11.27 10.65 10.73 10.46 9.86 10.27 10.29 10.71 11.06 1l.10 11.33 11.62
Buffalo-Ankerite eeses 13,50 12.31 12.60 11.94 11.52 12.04 11.00 10.71 11.83 11.67 12.04 12.04 12.04 12.44
Central Patricia eeeee 253 2.61 2462 2+38 2437 2432 ¢ 220 220 2022 2424 2433 2034 2336 252
DOME esecccceccccscnee 32417 32.33 °©  32.81 32.10 33.04 32.02 31.28 31l.10 3125 31.02 31.69 31.94 32.00 31.94
GOd'S Lake esaesscsencoe 021 .22 022 22 022 '21 o21 '22 c24 030 a34 o34 035 -37
Hollinger ecececesceces 14.87 14.87 14.92 14.17 14.52 14.06 13.75 14.00 14,27 14.29 14,50 14.50 14.50 14.71
HOWBY Peresenvscsecsenas «28 29 » 30 «28 «29 27 «27 27 «30 - «29 «29 29 030 .34
Kirkland Lake eeeccese 1.52 1.62 le62 l.43 1.48 . 1e43 1.32 1.33 1.36 1.37 1.43 1.39 1.40 1.53
Lake Shore eeeccecccescs 47.37 46.46 43.81 40,79 39.92 37.00 3797 39.63 40. 35 40.75 39.38 39.54 41.25 41.02
Lamaque Gold Mines e.e 643 6.81 6.78 6439 638 6.18 605 6.04 588 6622 6.10 6.01 615 642
Little Long Lﬂc esconse 3.18 325 3.28 2497 3-08 2-90 2-82 2.74 2-68 2-73 2075 2.72 2088 3008
MBCBSSE esccevcassoces 539 5.41 5437 4.84 4.91 4.85 4.21 4.21 4.23 4.38 4.85 4.93 4.88 4480
McINtyre eesseeccccsse 55475 5785 58.79 55425 5613 52.88 51.13 53.08 53.38 5296 5304 53617 54442 57«46
Pickle Crow ssceceecss 534 543 5.48 5.02 5.02 4.95 4.83 4,75 4,71 4.80 4495 4.85 4.85 4.84
Pionger cscceccsssnsces 253 2450 256 2.47 2+46 242 236 236 2439 2436 2435 242 2.48 2451
RGnO sstevneesssss e 127 .23 022 .22 037 «39 037 034 .32 034 .40 «49 .52 052
San Antonic eeessccecse 1le55 1457 1le63 1.48 1.55 1.49 1.36 l.36 1042 147 1.53 1S 1.54 1.58
SiSCOG etessssesvensacsn 1.23 117 1.18 l.14 1.13 1.08 1-03 099 «98 1003 1.06 NSRS 1.20 1-32
Sylvanite sessevesccne 3433 334 338 3.15 3415 8.12 2498 2.99 3.04 307 3.18 3423 3.20 3632
Teck-Hughes eceecsvecess 4.48 . 4456 4.49 4.23 4.26 4.13 4.01 3.99 4.00 4.03 4.03 3.98 4,13 4.23
Wright-Hargreaves seva 8465 8.73 8.80 8.43 840 8619 779 7.88 7e93 7493 8ell 8.09 8.08 8el1ll

BASE METAL GROUP

Falconbridge cecavsree 523 577 563 5021 515 5.01 4475 4462 4,90 4,93 5.08 4.96 4,97 5028
Hudson Bay sesnsvvecee 34.29 33«65 32 .98 3l.42 32.15 $9.71 2731 28.83 29,06 28.81 3073 31.41 31.29 31.98
Noranda escescsecsscecee 80.27 81.06 80.15 7650 7742 73498 72 «25 7369 74477 76467 78.63 7788 79.17 79.71

-L'[-
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INDEX NUMBERS OF DOMINION OF CANADA T.ONG-TERM BOND PRICES AND YIELDS, MAY, 1939.
(1926=100)

The Dominion Bureau of Statistics' index of Dowminion of Canada long-term
bond prices rose from 116.8 for April to 117.0 for May. A decline, which began in the
third week of March, continued into the first week of May, when the Bureau's deily index
touched the lowest point (116.0) since early in last October. Thereafter, recovery
carried the index up to 117.9 for the last day of the month, @& net gain of 1.6 for May.
A Dominion loan was offered for subscription on May 10, and the cash issue of $50 million
was soon oversubscribed. A further $84.5 million was received for conversion from an
amount outstanding of 115.2 million maturing in 1939. Provinciels made a good showing,
with maturities of the western provinces displaying the most buoyancy. Nove Scotia dis-
posed of an issue for $4 million on the 4th. British Consols closed 4 1/4 higher at 70,
while the Dow-Jones average of selected high-grade United States bonds rose from 88.00
to 89.55. The index of Dominion of Canada long-~term bond yields dropped from 63.0 for
April to 62.4 for May, and the average yield of the issues included in this index fell
from 3.06 to 3.03. Based upon information received from Messrs. Wood, Gundy & Compeny,
Limited, the index for representative Province of Ontario bond yields receded from 70.6
to 68.7, and the average monthly yield decreased from 3.38 to 3.29,

MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG FERM BOND PRICES, 1931-1939
(From data issued by A. E. Ames and Company,Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939
January «.qeeses . LOS.L 94, 103,23 104.,6"  1lEed 11506 (IPEAF-  LUEGHE - 18NS
February c..eo... 103.1 98 103.4 1054 @ lldd IS AT WH.d~ . 116.8 11706
March ..cecceeoss 103.7 g6.4 102.1 BQ7.5 . 1AESr-AlS.8] 1l2e9 « 11638 117.8
April ....cc0000. 104.5 doglh~ 10809 < LOYWET 11des ) 14Sk7--  412.7 1WM7.$% 116.8
May ccocvveceses. 104.0 BRI 10E 8 1L038  13S5aS 1185:9= 113.8 2 118.2 117.0

JUNE cc.invsosanns 105.4 L (o L0 (e RN 111 (o 7 NS L1172 P2 S (170 S L I T R (1 - e =
July sevesenseese 108.3 1500 R (7 S5t =TS 1 ) D Il 1117 114 PO 51 L T -
August c..evenae o L0 | HEH O EBL6s - 22 HE N L lilaesT | Blg sl 118,55, N6 -

SSPEEMBET |, lageionae. | HOZEE | HONL-SS BOBL 7Y L1206 COBIosgl | NGk s, 3 S ISIIEED -
October .,....es. )< O (O17E = 05 (0 L 13 L | i L0 5= B 1 L 9 R 112 U ) R 11 (57 € -

November ........ o't lUENEE SRGINZN SR AN Sl | 116 THEEASTay <INEPS8 -
December ........ 95.5 LONIEEN0E 61— MRisiYe ==I8eESEn 18,2  ANISIS6 o Nk -

MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1931-1939
{From data issued by A. E. Ames and Company, Ltd.)

1931 1932 1933 1934 1935 1936 1937 1938 1939
JERUBTY cesonsens 93.9 112.7 96.3 93.2 70.9 72.4 64.6 66.3 62.1
February ..cvoevs 93.6 112.2 96.0 91.0 73.2 70.8 68.4 65.4 61.9

MEIRCN,, < 52/a = shoters & FIARORIS @S 97.7 86,1 71.4 69.9 72,7 64,7 61.1
ADIRALY 510 o el vieletoial SOR0IN) IGSInS 96.6 83.8 72.2 69.5 73.2 63.7 63.0
May ceeevennens vos 89.3 109.3 95,0 gl.8 71.4 68.8 71.0 SIS 62 .4

(1156 ¢ V= SO PR PO, 88518 i, 7 93.3 82.1 73.4 66.9 69,3 61.8 -
LY. o o @iaie oo aiaisboss 88,3 107.5 93.5 SOE M 65.1 69.0 62.7 -
MRS (aharois,olsiahobels 88.3 100.%5 92.2 77.8 7L 63,2 68.1 B2 -
September «...v.. 95.5 98,7 92.4 77.2 79.8 63.1 68.3 (531806 -
October «sesees.. 105.2 96.2 93.5 79.3 78.9 66.2 69,7 B8l,2 -
November ........ 107.7 98.5 94,3 7 12 74.5 65.1 68.8 61.5 -
Decembar cm. sy MLIE4E7 99.4 95.1 7S NN [o545) 4.1 67.4 61.8 -

WEEKLY INDEX NUMBERS* 1939

Date Prices Yields
March 27 . N N ARG AP e e Il 2% 61.5
S, F0 T Son B ol Ol ISR, PRl ok o s SRl 60.8
G R e e N oo opods B P et L EEEHSE 60.5
SR B, T el e o 4 1 o b 1.7k (Sl 5)
S 1R e u L A S L RLCT S e . LINZNE 61l.4
April SRR PR Pant s X (5 Sk ] o] s s & 4 67e) Wowad » @ 2 117.4 61.8
) BT . W erede P TS S Ee 5 e 60 5« I EEZRS 62.2
Zol 1. T J85 a0 o oplor e A 00000 0IbO0Ad0 o000 oD ALLE “45) Sy
2001 I Ty Ve (o5 4 s ol o 1o ml omel L A% 8 116.5 63.6
May LA o S o PR LI SRR =T, L 5T o1 116.2 64,1
10 Mty Yocttdic . . BT Y . - Y OET 116.4 63.5
B A ey RS 38000 G S W SR A 1Ll St 61.8
ZEV I A y.x P T PR X o aCaNET A e ¢ 117.4 61.5

* Based upon an average of daily figures for the week ending on dates specified.
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EXCHANGE QUOTATIONS AT MONTREAL, 1938-1939

NOTE: The noon rates in Canadian Funds upon which these avereges are based have been supplied by the Bank of Ganads.

New Swit zer- Nether-
York London France Belgium Italy land lands Norway Sweden Denma rk
Funds Sterling Pranc Belga Lira Franc Florin Krone Krona Krone
1938 3 3 3 3 3 3 3 3 3 3
MBY eocecssccascsnccccnnecssss 1.0082 5.0081 .0284 <1698 «0530 «2303 «5581 2516 2582 2236
JUNE ecsococssssosess sssoesess 100107 5n0116 00281 u17l4‘ 90532 02314 l5594 «2518 -2584 .2237
JUlY cecescovsersesncensassons 1.0054 449562 0278 »1701 -0529 «2301 «5533 «2490 2554 22212
AN ZNSHY WEsaTe o) sTRNoluzirorersrsreraretorelororere 1.0034 4.8970 0274 21692 0528 <2896 «5478 02460 «2524 2186
Septomber cececeseccncessencs 1.0062 4.8335 +0271 1698 <0529 #2275 «5428 + 2429 « 2491 «2157
OCILOITETRINC ] oTeYetelals o « ol NIofsFeYataro¥s oxe 1,0093 4.8120 « 0269 «1706 «0531 «2293 «5489 02418 «2479 «2148
NCVEMBETN stoferalelole’s siaiels) olsiorsrererole 1.0072 4.7413 0265 «1703 <0530 +2282 «5473 22383 02445 ST
December sseeccssvecscscscsccs 1.0092 4,7133 . 0266 «1700 <0531 «2283 «5486 «2368 <2428 «2104
1939
thuary 01804 s aiacienenanes ool 1.0079 4.7060 0266 «1703 «0530 +2276 »5462 «2364 «2423 «2100
February occecveecccocsovassvas 1.0049 4.7086 <0266 +1694 <0529 <2279 25388 <2366 +2425 «21C2
March PO OEBROCNO OO OGS OOCOES OSSN TR 100041 4‘07044 v0266 01689 00528 "2?71 05331 E236‘1' 02423 12100
BRI ANIENEYE %o o /s o ole/3/o]s o /5/e e o s e Ba o 1.0050 4,7038 0266 «1692 +0529 22254 5247 «2363 02425 «2100
MBY cevocecvcvaccassencrssense 1.0036 4.6981 00266 - 1708 .0528 eR256 «5379 « 2360 «2420 02097
Czecho- Argentine  Austra- Germany China Union
Spain Slovakia Peso lia Brazil Reichs- India  (Shenghai) Japen of New
Peseta Korunsa (Paper) Pound Milreis mark Rupee Dellar Yen Se.8frica Zealand
Unof ficial Pound Pound
1038 $ $ $ $ $ $ $ $ $ $ $
MBY eosoescovscseesesscoceass 0590 20351 +2630 4.0058 0590 - 4049 «3736 02410 «2918 5.0018 4.0389
JUNE ecvoecvcossvnsecnososesss .0582 <0351 <2632 4.0093 <0592 <4070 3713 <1910 +2920 5.0053 4.0416
JULlY ceccecooanososovssnsecsce «0569 «0348 +2610 3.9638 .0588 ~4040 <3695 «1834 <2887 4.9500 3.9969
Augusitioe essacecasssenssssssy =0577 .0345 «2586 3,9176 «0586 «4023 03652 «1670 : 2854 4.8909 309491
September -.:scescocencscsces «0525 20347 2545 3-.8670 «0589 <4021 <3605 «1730 22818 4.8275 3-8981
QEHODER o e omeccaseaslslossosac 0514 «0347 02542 3.8509 <0590 24042 «3594 <1622 «2806 4:.8076 3.8820
November cssescesesasessoseee 0509 20345 «2369 3,7931 «0590 #4033 23541 +1595 e2762 4,7333 3.8106
Docember cescercoccccncoconse «0504 0345 02297 3.7707 +0592 <4045 «3519 .1629 02747 4.7075 3.7878
1939
JABUAYY cccesecssssrccnnsanse 0465 «0345 02311 37647 20591 <4038 «3514 +1640 «28742 . 4.7001 3.7798
February eceececececscescsncesns - <0344 «2311 3.7665 <0589 «4032 +3519 <1596 2744 447027 3.7820
Mar?h Soecescmecconesoseeneoe - 20343 <2316 3.7636 -0589 «4026 3520 «1609 ¢ 2742 4.6986 3.7787
R - = 2323 3.7631 0588 4028 .3514 ~H6N2 2742 4.6924 3.7782
May eeceeensoveceesanonnoeces .110% - «2323 3.7585 «0571 <4026 «3505 <1605 - 2738 4.6863 3.7736
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MONTELY INDEXES OF AMERICAN STOCK PRICES,1935-1939
Inssyed by the Standard Statistics Company, Inc., New York
(1926=100)
Total Industrials Reilroads Utilities

420 Stocks 350 Stocks 30 Stocks 40 Stocks
1935
May 73.1 BE7 30.9 63.7
June RELS 87.4 32,4 69.8
July 78.8 91.2 33.8 TSrdd
Auguss 83.0 95.0 35.8 80.6
September 85.0 97.5 37.0 8l.9
October B85.2 98.5 34.3 81.0
Novenber 93,3 107.4 37.6 90.1
December 95.3 109.2 41 .4 91.6
1936
January 100.0 114.5 43.8 97.0
February 106.1 120.9 49.1 102.8
March 108.7 124.6 49.2 102.8
April 108.9 125.3 48.9 101.95
May 101.0 L ERE 45.0 94,7
June 105.6 120.6 47.7 102.0
Juy 109.2 124.3 50.7 105.8
August 113.0 128.4 53.9 108.8
September 114.1 130.2 55.4 107.7
October 118.7 136.0 58.4 109.1
November 124,2 144.,3 57.9 108.9
December 122.8 142,6 54.4 110.56
1987
January 126.0 146.3 55.6 10352
February 129.5 151.7 57.9 110.7
March 129.9 ALEE G (B 62,8 105.7
April 124.5 146.5 60.1 100.7
May 116.3 136.7 B 76 94.1
June 113.6 134.0 53.9 91.3
July 117.8 139.4 S 95.9
Avgust 120.5 143.5 50.9 97.0
September 106.4 126.2 42.6 89.2
October 91.4 107.4 35.4 8l1.3
November 82.9 96.1 31.4 79.5
December 82.2 95.2 B2 78.8
1938
January 8l.6 95.7 29.0 75.7
February B80.7 ST 28.5 71.2
March ?77.9 92.7 LR 68.5
April 70.7 84.2 20.9 64.0
May 73.9 87.4 21.8 69.5
June S 86.4 20.5 69.2
July 88,0 105.3 27.3 76.5
August 89.5 108.0 27.8 75.0
September 86.0 103.9 2SN 72.2
October G1LHi 109.6 28.1 el
November 94,7 113.6 30.0 80.9
December 92.0 110,6 28.8 77.9
1939
January )LL) 109.3 29.8 Bl.2
February 90.1 106.3 28.0 83.8
March SOECSY 108.0 29.7 85.8
April 8l.9 95.9 24.8 80.0
1st week of May 83.1 97.2 24.9 8l.6
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